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The Leading Wholesale Trade of Toronto.

Stapie Department
FULL ASSORTMENT OF

White Blankets,
Blue Grey Blankets,
Bro. Grey Blankets,
Shaped Horse Blankets.

JOHN MACDONALD & 00.,
38 &40 WELLINCTON ST. EAST,

TORONTO.

38 Fountain street, Manchester, England.

Toronto, Dec. 12, 1878.

ACME,

Barney & Bery

SKATES!
Rodgers', Moulson's

AND

AMERICAN CUTLERY.

RICE LEWIS & SON,
TORONTO.

December ixth, 1878.

The Leading Wholesale Trade of Toronto.

1878. FALL. 1878.

A. R. McMASTER
& BROTHER,

;have opened out a

General Assortment
OF THEIR

IMPORTATIONS,
and will be glad to see their customers and friends

AT

No. 's FRONT STREET WEBST,

TORONTO,

OmircEs-34 Clemmsg's Lan, Lombard Si., London, B.C.

Toronto, Sept. 2d, 1878.

SMITR & KEIGHLEY,
TORONTO,

nffQ NoW uOsoR s Flll,
Now in store and daily Frriving, a full and completeassortment of New Crop Fruits, &c.

Hf Boxes Prime off staik'Valenc/a Raisins.
Boxes Layers Loose Muscatel do.

Do London Layer8, fine table fruit.
Do New Sultana Rai8ins.
Do do (crop 1877.)

Barrels Extra Choice Currant8, crop 1878
Do Fine do do crop 1878
Do Good sound last Season's " 1877

Baga 8oft Sheli A imond Nuts.
Do Barcelona Filberts
Do Brazil Nuts.
Do Prime English Walnuts.

1000 pk u Prime, <ate catch) Lake Superior Samon,
Trout ai Whit g, ex it steamers t Coling-
wood, " CitY Owen gound,"1 IlCity Winnipeg."

The Leading Wholoale Trade of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, all numbers.
LYBSTER YARNS, all numbers.

Above Goods all made long staple American Cotton
and sold us from the Loom without any dressing or cal-
iendering.

Gordon Mackay & Co.
Cor. Bay and Front Sts.

Toronto, June 7, 1878.

FRESHLINES of GOODS
coming forward steadily.

We have Received this Week

6 Cases NEW DRESS GOODS.
3 " BLACK VELVETEENS.

2 " BLACK SILKS.
6 " ROLLED LININGS.

15 " CANTON FLANNELS.

2 " FANCY WOOL GOODS.

SAMSON,
KENNED Y,

& GEMMEL,
44 SCOTT AND 19 COLBORNE STS.

TORONTO

Toronto, November,
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIsHRD IH 1818.

CAPITAL SUBSCRIBED, #12,ooo,000
CAPITAL PAID-UP, 11,998,400
RESERVE FUND, - - 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsQ. . . President.
G. W. CAMPBELL, EsQ., .D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.Peter Reath, Esq. Sir A. T. Galt, K.C.M.G.Edward Mackay, Esq. Gilbert Scott, Esq.

Al an Gilmour, Esq.
R. B. ANoUs, General Manager.

Branches and A gencies in Canada.
Montrea-W. J. BUCHANAN, 1lafager.

Belleville, Hamilton, Picten,
Brantiford, Kingston, Port Hope,Brockville Lindsay, uebec,
Chatham, N. B. London, Sarnia,
Cobou Moncton, N.B. Stratford,
Cornw Newcastle, N.B. St. John, N.B.,Goderich, Ottawa, St. Marys,Guel , Perth, TorontoHalifax, N.S., Peterboro, Winnipeg,

A. MACNIDER Ins>ector.
.Ag .n Great Britain.- ondon, Bank of Montreal,

9 rchin Lan Lombard Street. London Com-mittee-Robert illespie, Esq., Sir John Rose, Bart.,K. C. M. G.
Bankers in Great Britain.-London, The Bank of Eng-land; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company andBranches.
Agents in the United States.-New York, C. F. Smithers

and Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, 154 Madison Street.
Bankers in the United States.-New York, The Bank ofNew York, N.B.A.; the Merchants National Bank.

Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanics National Bank. San Fran-cisco, The Bank of British Columbia.
Colonial and Foreign Correspond ents.-St. John's Nfd.,The Union Bank of Newfoundland. British Columbia,The Bank of British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit lor Travel-lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND No. 23.

NOTICE IS HEREBY GIVEN

that a Dividend of

FOUR PER CENT.

Upon the Capital Stock of this Institution has been de-

clared for the current Half-year, and that the saine will

be payable at the Bank and its Branches, on and after

Thursday, the Second Day of January
next.

The Transfer Books will be closed from the 17th to the
Sist December, both days inclusive.

By order ofthe Board.

W. N. ANDERSON,

Torouto,soth Nov., 1878.
Gen.-Manager,

The Chartered Banks.

THl E BANK 0F

BRITISH NORTH AMRICAI
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

The Chartered Banks.

MERCHANTS' BANK
0F CA~NADA.

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475,000.

London Office-3 Clements Lane, LombardSt. E.C. 1 Head Office, -

COURT OF DIRECTORS.
ohn James Cater.

A. B. Dobree,
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendall.
.J. Kingford,rederic ubbock,

A. H. Philipotte,
J. Murray Robertson.

Secretary-R. W. BRADFYOD.

HEAD OFFIcE IN CANADA-Si. Yames St., Montreal.
R. R. GRINDLEY-General Manager.

Wu. GRINDLAY-Inspector.

Branches and Agencies in Canada.
London.
Brantford,
Paris,
Hamilton,
Toronto,

Kingston,
Ottawa,
Montreal,

uebec.
t. John, N.B.

Fredericton, N.B.
Halifax, N.S.
Victoria, B.C.

Stanley, B.C.

Agents in the United States.
Naw Yoa.-D. A. McTavish and Wm. Lawson-Agts
SAN FRANcisco:-A. McKinlay, Agent.
PORTLAND, OREoON-J. Goodfellow, Agent.
LONDON BANKERs.-The Bank of England; Messrs.

Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Tapan--Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon-nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbeil, Senator, Toronto.John Grant, Esq., Montreal.

no. L. Blaikie, Esq., Toronto.
ugh MacKay, Esq., Montreal.

W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., ontreal.
D. Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.

WRSTERN BRANCHEs-LoCAL DIREcToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,,...............Gneral Manager.
THOS. MCCRAKEN............Asst. Gen. Manager
ARCH. CAMPBELL,.........nspector.

BRANCHEs.-Chabolllez Square, Montreal, and at Ayr,Berlin, Belleville, Chatham, Chaton, Galt, Hamilton,Norwich, Newmarket, New Hamburg, Seaforth, St.Catharines, Sherbrooke, Woodstock, Wingham, Toronto,and Yonge Street, Toronto.
FOREIGN CORRESPONDENTS.

Great Britain-Alliance Bank, (Limited) London Na-tional Bank of Scotland and Branches. National Bank(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Smithers &Watson, New York. NationalPark Bank, New York. Bank of the Republic, NewYork. Kidder, Peabod & Co., Boston. armers' andMechanics' Bank, Bu falo. First National Bank, Os-
wego.

Lettera of Credit ranted on England, Ireland, andScotland, and China, japan and West Indies.

- Montreal.
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Board of Directors.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-President.
Sir Hugh Allan, Andrew Allan,*.Esq.Hector Mackenzie, Esq. Robt. Anderson, Esq.
Wm. Darling, Esq. Jonathan Hodgson, EEq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

W M. J. IN GRAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Galt. kenfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. ohn's, Que.Kincardine. St. homas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale Banking
Corr pany, 32 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 52 William Street, with Messrs.
Jesup, Paton & Co.

Bankers in New York.-The National Bank of the
Republic. The Bank of New York. N.B.A.

THE

BANK OF TORONTO,
CA N.&D A.

Paid up Capital........$2,000,000
Reserve Fund............ 1,000.000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO,
DUNCAN COULSON ....................... Cashier.
HUGH LEACH .. ........................ A ssist. Cashier
J. T. M. BURNSIDE............. Inspector.

BRANCHES:
MONTREAL ....... MURRAY SMITH, MANAGER.
PETERBORO' .......... H. ROPER
COBOURG .................. os. HENDEItSON,
PORT HoPE ............... . R. W ADSWORTH "
BARRIE ................... A. STRATHY Int'm ý1anager.
ST. CATHARINES........ . D. BOSWELL, "
COLLINGwoaD ........... G. W. HODGETTS, "

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Mesars. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, theWeSt ladies, China and Japan.
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MERCHANTS' BANtK THE MOLSONS BANK.OF PRINCE EDWARD ISLAND. INCORPORATED BY ACT OF PARLIAMENT, 1855. Eastern Townships Bank

CHARLOTTETOWN, P. E. I. Capital, $ Rest, 400,000.
DIRacToRs: HEAD OFFICE MONTREAL.ROBERT LONGWORTH, EsQ., President. DIRECTORS.

Hon. L. C. OWEN, GEORGE R. BEER, Esq. T HM MOLSON, Esq....... President. Notice is herebv given that a dividend of THREEHon. A. A. MACDONALD, ALEXANDER BRowN, Esq. ,on. THOMAS WORKMAN, M.P. . Vice-Presdent. . .JOHN F. RoERTEON, Esq., AR-ramas LORD, Esq. T. JAMES CLAXTON, Esq| R. W. SHEPHERD, Esq. AND ONE-HALF PER CENT. upon the paid-upWM. McLEAN, Cashier. Hon. D. L. MACPHRRSON.i H. A. NELSON, Esq. "Capital stock of this institution, bas been declared forAGENTS MILXS WILIAMS, Esq. the past Ha!f-Year. and that the same will be payable atLONDON-T HE CITY BANK. F. WOLFERSTAN THOMas, . Cashier. the Head Office and Branches on and afterNEW YORK-THE BANK 0F NEW YORK. M. HEATON, . . . . . , TnIectoriIBOSTON-THE BOSTON NATIONAL BANK. BRANCHES OF THE MOLSONS BANK: T u J the ISd day of d/nuarf UIxft
B KOMONTE STON AND EALxA e , Morisbr, Thoms, The Transfer Books will be closed from the z5th to theBANK OF Mu NTRâAL Ingersoll, Owen Sound, Sorel, P.Q. 30th December, both days inclusive.

London, Ridnrtown, Campbellton, N.B. By order of the Board,
Collections made in ail parts of the Island on the most Meaford, Smith's Fals, 

W L I M F R E L
favorable terme, and returns pronptly remitted. S Falls,

AGENTS IN THE DOMINION. WILLIAM FARWELL, .T H- E D O MI N 0 N BA N K. 8° ntrokuabec-Stadacoiia anta Banka ank of Mont- Sherbrooke, 6th Dec., 1878.
CA PT AL SIooooo. EST$3Io000 real and its Branches.

CAPITAL, $Y,oo,ooo. REST, S3io00O. Newa Brunsswick-Bank of New Brunswick, St. John.. T H E Q UEBE BAN K. ead Office-Toronto. Nova Scotia-Haliax Banking Ca. and its Branches. E C AR. H. BETHUNE, Cashier. J. H. KANE, Asistant Pgince Edward Island-Merchants Bank of Halifax, ----MULOCK & CAM B ELL, Solicitors. Cashier. Charlottetown & Summerside. Incorporated by Royal Charter, A.D. 1818.Quen Street Branch ............. J Price, Manager. Newfoundland-Commercial Bk of N'f'ndland, St. Johns. CAPITAL -- ,000,000.Oshawa Agency------.......W. H. Holland, Agent. AGENTS IN THE UNITED STATES.Uxbridge do .----..... N. H. Cowdry, do New York-Mechanics' National Bank, Messrs. Mor-Orillia do.........H. S. Scadding, do ton Bliss & Co., Messrs. C. F. Smithers & W. Watson; Head OfficeQWhitby do ..-....... H. B. Taylor, do Boston, Merchants' National Bank; Portland, CascoBowmanvile do ........... J A. Codd, d- National Bank; Chicago-First National Bmnk Cleve-Cobourg do .··. ....... . D. Burn, do land, Commercial National Bank; Detroit, Mechanica' BOARD 0F DIRECTORS.Brampton do ......... R. D. Gamble, do Bank; Buffalo, Farmers' and Mechanics' National JAS. G. ROSS, Esq., - - President.
Lane do ......... R. A. Helliwell, do Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co. WIITHALL, Esq., Vice-Pesident.
M Po l A do. . .....J. H. Horsey do Bank; Toledo, Second National Bank. Sir N. F. Belleau, Knight.ntrea Agents ...The Bank of Montreal. AGENTS IN GREAT BRITAIN. Si N .H.E KnihNewYork Agents,. Messrs C. F. Smithers &W. Watson. London-Bank of Montreal, Messrs. Glyn, Mills, Currie W. rl, q Rill S it, EsLondon Aeents ...... The National Bkof Scotland, L onini & Co. Messrs. Morton, Rose & Co. . . Dunn, Sq.V Wiiam White,.Collections made in all parts of the Dominion, and re- Branches and Agencies mn Canada:NN toe prmptly remitted at lowest rates of Exchange. Ottawa, Ont. Toronto, Ont. Pembroke, OntA B ANK-0TNOV S,0A 

ontreal, Que. St. CatharinesOnt. Three River,
HAPE- - Incorp rated 1832. C. HENRY, is¢pector.CAdTA Of C - - - Ham0ltor. 1Agents in New York-Messrs. Maitland, Phelpa & Co

H e a d O f f e e , -H a i n i l o n .A g e n t s i n L o n d o n - T h e U n i o n B a n k o f L o n d o n .
DOA DID ECTORS..,Peiet Capitaal paid up $I,000,000. Reserve Fund $zoo,ooo Aents in Paris-ustave Bo aank fononDOHNAL MNNES, Es 9 ., President.JOHN STUART, EsQ.,E e-Pr¢sident, PREsIDENT-JOHN S. MACLEAN.dmes E Dennis Moore Esq. CAsHisR -THOS. FYSHE. UNION BANKEdae Turne, Esq. Denns Mroor, Eq ICTR.OF

George oach, Esq. John Doull. Samuel A. White.H. C. HAMMOND, Cashier. James.J. Bremner. Daniel Cronan. PR I N C E E D WA RD I S LA N D.Agents in Ned York-Mssa. JOHN j. C Bco & SoN. 
Incorporated by Act of Parliament 8U8.

Agents in Lonsdon, Bland-THE NATIONAL BANx Head Office - - Halifax, N.S. IcooaedbAcofPrien 83
Agencies.Listowel - W. CORBOULI), Agent.

PORT ELGIN H. S. STEVEN, Agent.
GEORGETOWN J O MOWAT, Agent.
Beeton - - . A. COLQUHOUN, Agent.

Milton - H. M. WATSON, Agent.

STANDARD BANK OF CANADA.
DIVIDEND NO. 6.

N'tic'! is hereby givero that a Dvidend of three eCent, being at the rate of si percetpranupn
th~ ~~ c ana fae Per cent.dpenr annum, uponthe capitai stock of this institution bas been deciared forthe current half year, and that the same wll be payable at

the Bank and its Branches on and af er
THUPSDAY, the 2nd DAY of JAN., Next.

The transfer books will be closel from the 17th to the315t day of December, both days inclusive.

By order of the Board,
J. L. BRODIE,

Toronto, zand November, z878. Cashier.

Union Bank o!Lower Can.
DIVIDEND No. 26.-

Notice is hereby given that a dividend of two per centupon the paid-up capital stock of this Institution, casbeen declared for the current half-year, and that the
saie will be payable at the Bank and its branches, on
and after

Thur8day, the Second Day of January, 1879.The Transfer Books will be closed from the î6th ta the31t December inclusive.

By order of the Board,
P. MACEWEN.

November agth. Cashlier.

Branches :Amherst, Digby, North Sydney,
Annapo la, Keotville, Pîctou,Bridnetawn, New Glasgow, Yarmouth, St. John N B

UNION BANK OF HALIFAX
Capital -

D I-R EO R So-
DIRECTORS:

J. A. MOREN, Esq., PRESIDENT.JOHN GIBSON, Esq., VICR-PRE5IOENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,W. P. WEST,Es À W. J. STAIRS, Esq.ED WARD SMIT H,Esq.

W. S. STIRLING, Esq., CAsHIER.
Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.Agents in New York-National Bank of Commerce.Agents in Boston-Merchant's National Bank.Agents in Montreal-La Banque du Peuple.

Bank of British Columbia
CAPITAL, t12,50ooo (WITH POWER TO INCREASE)

DIRECTORS. INCORPORÂTBD 1856.
Robert Gillespie, Esq., (London Director Bat ofMontreal) Chairman. as. Anderson Esq., (Mesrs. DIRECTOR;Anderson, Anderson, & o.) Eden Colville, Esq., (De utyGovernor Hudson's Bay Co.) H. D. Harrison, .on. oseh Hnsley W rrd(Messrs. Falkner Bell & Co., San Francisco). Sir JohnRose, Bart., K.d.M.G., (Messrs. Morton, Rose & CO-, Hon. Daniel Davie Hon. T. Heath Haviland

London.) Richard Heartz, Eaq. James Peake, EsqLondon Office-28 Cornhill, London. J. R. Brecken, Casier.
Branches at San Francisco, California ; Portland, Or@- AGENTS

gon ; Victoria B. C.; New Westminster, B. C.Agents In anada and the United States-The Bank
of Mnontreal. n ew York Messrs. M. K. Jesup, paton & Co

The Bank of Montreal will undertake collections or ston.............National Exchan eBank.
other Banking business in connection with the Province Monteal...........Bank of MontraF
of British Columbia through the above Bank. St. John....... Bank of New Bruu6 w&%Victoria, B G., Dec. 1S84 Halfax. .ie .avi k. on T Nova ScoHi

CHARLES PALMER, ESQ., Preaident.
GEORGE MACLEOD, Cashier,

HEAD OFFICE,
BRANCHES,

AGENTS IN
Montreai..............Bank of Montreal.

New York ............... National Park Bank.
Bosto.......... .M erchantp National Bank.London, Eng ............. nUnion Bank of London.

LA BANQUE DU PEUPLE
Establshed in i835.

CAPITAL $2,000,000

CHARLOTTETOWN.
SUMMERSIDE and MONTAGU.

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Caahler.

FOREIGN AGENTS.
London-G nn, Mills, Currie & Co.

Ne. Yor-Natonal Bank of'the Republ"

797

-- $1,Oooooo.

Head O/ffice, MfontfBel.
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THE FEDERAL BANK MERCHANTS' BANK
OF CANADA.

OAPITAL PAID UP g1,000,000
REST $130.000

HEAD OFFICE, . - TORONTO.
BOARD OF DIRECTORS.

NORDHEIMER, Esq., - - President.WM. ALEXANDER, Esq., - . Vice-President.Edward Gurney Jan., Esq. Benjamin Lyman Esq.William Galbr;àth Esq. John S. Playfair,iisq.,
President Corn xcbange. G o. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHts-Aurora, Guelph, Kingaton, London,SiMcoe, St. Marys, Strathroy Tilseinburg and Yorkville.AGENTs.-London, Eng.-The National Bank of Scot.and.
New York-American Exchange National Bank.Canada-Bank of Montreal and its Branches.Collections made in all parts of Canada and the U. 8.Grld andCurrenc Drafson New York bought and sold.lnterest allowed on Deposits accordlng to agree-

ment.

IMPERIAL BANK
OF CANADA.

DIVIDEND NO. 7.
NOTICE is hcreby given that a Dividend at the rateof EIGHT PER CENT. PER ANNUM upon the paid-up capital stock of this Institution bas been declared forthe current half year, and that the sime will be payableat the Bank and its branches on and after

THURSDAY, the 2nd day of JANUARY next.
The Transfer Books will be closed from the 17th to theSist of December, both days inclusive.

By order of the Board,
D. R. WILKIE,

Cashier.
Toronto, 26 Nov, 1878.

PICTOU BANK
PICTOU, N. S.

SUESCRSED CAPITAL 6500noe
DIRECTORS:

OHN CRERRSPres . HON. R.P.GRANT V-Pres.ONALDFRASR, EaQ.JOH N R. NoONAZ4 sRObERT DOULL M.P ISAAC A. GRANT, .[AMkS*KITCHIN Esq. ' 'TROS. WATSON erBRANcHRS-New Glasgow, N.S., and Stellarton.D. M.- FRASER, Agent.
AGENTs.-Halifax, Union Bank of Halia gn

Charlottetown Union Bank, Pl.E.I.Montreal, Bank of Montreai.
New York, Smithers & Watson, AgentsBank of Montreal.
London, Eng., Imperial Bank. (Limited).

STADACONA BANK,
QUEBEC,

CAPITAL SUBSCRIBED.....1,O000o
Do. PAID UP îst Aug.'78 990,890

DIRECTORS.
A. JOSEPH . President.
Hon. P. GAkNEAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

Chi o-Bank of Montreal
New York-C. F. Smithers and W. Watson.
London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, . . .. . . 500000
DR. FORBES, M.p., Preaident.
THOMAS REES, Eaq., Vice-President.
JOHN A, LESLIE, Manager.
ROBIER . STERNS, Cashier.AQts.f-Bask 0f Noi beetia sad its CoWruspodo,

oF 'rA Li A X.
CAPITAL PAID UP, - - S900,000
RESERVE,- ----- 180,000
HEBAD OFFIcE, HALIFAx, N.S. 1 George Maclean, Cashier.

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ. President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Prs.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIE8
Antigonish--T. M. King. Bridgeater-Andrew Gow.Picton-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hanta Co.)-George Friese.
Traro-Martin Dickie. Weymoth--on.C, Campbell,jr.Charlottetow, P.EJ............Owen Connolly Agent.
Summersid .................... Stephen McNe l,

BANK OF YARMOUTH,
YARMOUTH, N.8.

L. E. BAKER
DIRECTORS:

C. E. BaoWN, Vice-Presid ent.John Lovitt Hg an .WMoyT. W. JOINS . . . . AMoEy•.
Correspondents aiHalifax..............The Merchants Bank of Halif.St. Tohn .The Bank of Montreal.

do. ......... The Bank of British North Aimerica.
Montreal .... The ank of Montreal.
New York.........The National Citizen. Bank.Boston . The Eliot National Bank.
London, G. B .The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of El.
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEA%D OFFICE, QUEBEC.

CAPITAL AUTHORISED
" SUBSCRIBED
"4 D V -UPr . . . 2,000,000

HON. E. CHINIO, giagTOR8.
HON. ISIDORE THIBAUDEAU, Vice-President.Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.U. Tessier, jr. Jose Hame, sq.P. Valle

FRS. VEZINA, ahier.
Montreal BrancJ. B. Sancer, Manager.
Sherbrooke-P. Larance, Manager.
Ottawa Branch--Sam. enot angr
Agents in New York-Nation'al Bank of the Republic.England-National Bank of Scotland.
Other agencles in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized.
Capital paid ... ................ .......... ,

DIRKCTOR5:
GORGE H. STARR, EsQ., Presidéni.
R. W. FRASER, Esq., Vicé-President,

C. H. M. BLAct, Esq. W. J. COLEMAN EHon. JAMEs 0CCaAnN, PaTascK Powa, Esq., M.PN. L. WEst, Esq.
PETER JACK, EsQ.Branches: Lockeprt and Wofvil N. cashi
AOENTs in LONDoN........,The Union Bank of LondonNaw Yoax.....The Bank of New YorkBOSTON..........Williams & Hall.

ONT. & Qua...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

AMES MAcLAREN Esq., President.
HARLES MAGEE, Esq., Vice-Preadent.

C. T. Bate, Esq. Alexander Fraaer, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour Eaq.Hon. George Bryson. Georg Ha , âsq.
Hioa. L. R. Church, MP.;.

PATRICK ROBERTSON
Cashier.

Agency-Arnprior. Agents in Canada-Canadian Bank
of Commerce. New York-j. G. Harper & J. H.
Goadby. London, Eng.-Allance Bank Limiied).

. 2,000,000

JRANCE CHRONICLE.

The.Chartered Banka.

ONTARIO BANK.
Capital Subacribed, S3,ooo Paid-up, $à,95ie;Reserve Fund, 6525,000. j,95î, ;

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JHN SIMPSON, PREsIDENT.
HoN. . P. HOWLAND, VicE-PRESiDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-boro', Ottawa Port Perry, Port H Pemb ike,Bowmanville, Whitby, Mount Forest, Tornto, PrinceArthur's Landlng, inni eg.
Pr «F A Iean.-Londo Eng.-Bank of Montreal.

New rk-,. Bell and 2. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Establiahed... ......... 1825.
CAPITAL PAID UP...."......-...•..-5osooo.

DIRECTORS.
WM. M. HARRINGTON ........... PREsIDENT.
ROBIE, UNIACKE ............. .......... VIcE-PRESIDENT.
F. D. CosETT. I THoMAs BAYER. 1 L. J. MoRToN.

SAMUEL H. BLACK ..........Cash.

AGENCIES.
Truro, N.S..................... C. H. BLANCHABD,Agent
Parraboro, N. S.................A. S. ToWNsHEND, Agnt.

AGENT8.

London, G. B ............ Union Ban of London.
Montreal...................... Moson's Bank.New York ........................... Bank ol New York.
Boston........ . Sufolk National Bank.

EXCHANGE
OF CANADA.

DIVIDEND No. 13.

NOTICE IS HEREBY GIVEN
Th-ta dividend of THREE PER CENT. upon the Paid-
up Capital Stcck of this Institution bas been declared for
the current half year, ai d that the same will be payable
at its Banking House, in this city, on and after

THURSDA Y, the Second Day of
danuary Next.

The.Transfer Books will be closed from the Sixteenth
to the Thirty-first of December, both days inclusive.

By order of the Board,

C, R. MURRAY
Cashier.

Montreal, 28th Nov. 1878.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 35.

Notice is hereby given that a DIVIDEND of
four and a half per cent. on the paid-up Capital Stock of
thisCompiny hasbeen declared for the current half year
and that the same will be payable at the Company'. Office'
23 Toronto-street, on and after 2nd JANUARY NEX ;

The Transfer Boo s will be c'osed from the i6th to
31st December, both days inclusive.

By order of the Board.

Toronto, 27th November, 1878.

D. McGEE.
Secretary.

President.

BANK
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLT8, RIVETS
&0., with Improved machinery furnished by AMERICAN
SOREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

B"' Orders solicited.

C. THURSTON,
Manager & Vice-President.

ANDREW BASTON & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNE E
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 'Wellington Street,
OTTA WÀ.

ESTABLISHED 1845.

L. COF EE & Co.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Jhuroh Street, Toronto, Ont.
LAwRENcE CoFFEs. TEOMAs FLynx.

EST ABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL

OFFICES.

P. BURNS>

Wholsale and Betail Bealei[
IN

COAL & WOO D
Orders left at offices, Cor FRONT AND BATHURST

STS, YONGE ST. WHARF, and 81 KING ST. EAST
will receive prompt attention.

Ladies South Sea Seal Jackets,
Ladies Astrachan Jackets,
Ladies Seal and Dark Mink Setts
Gents Fur Coats, Caps, Gauntlets,'&c

Highest prices paid in Cash for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

TORONTO PRICES CURRENT.-DEC. 26, 1878.

eNameofArticle. Who.ale Name ofArticle. Whoes ale NameofArticle. Whoese--e R Rates
Boots and Shoes: c. C. H ardware S c. $ c. Oils-continued. . c. S cMens Calf Boots........... 3oo 3o Ti% (four mos)Block,V lb1 

o z8 o îg Linseed, boiled. e o 67, Kip Boots,.......... a Io 2 75 Grain . -.. . O 22 0 23 Machinery .......... 030 040Mens' Prunela congres i Oo I o Copr: Pig.........o a 0 22 Olive,commn, gall. 1 15 1 20con g.gaiters aBal 1 40 2 25 ShIet..............o a 8 O 28J s aladt...........I 8 o 2 00Split Stogas ....... i 50 1 75 Cut Nais: . 8alade .n bot8les,No. do........2 30 2 65 x2dy.to7in.p.kg.1oo1bs. 2 55 2 60 qt., per case....Boys Kipoot......... 1 50 2 oo 8 dy. to Io dy............ .. 2 go 2 95 Seal, pale.. 3 20 3
, Gaiters & Bals ...... I 15 1 60 5 dy. to 6 dy.,......--.... 3 20 3 25 Spirite Turpe ..... 050 52" No.iît.. as ......... 1 1 90 dy. t o dy.........3 000 Whale,refined ..... ,.. 0 4Split ... .......... 1 35 1 50 2j 01.tO 4 dy........3500 0 Pan00c . 7 8

Womens' Bals&Gat eg r oo 1 50 2 dy. .•••.........4 00 4 60 White Lead genuine,in& M .S. I 25 2 1o Galvanizedlron: Oil p a5 Ibo . 220Battu. ........ o 5 20 Best, No.2 0...... o oo Do.,No. . .. "..' 9 i"Prun.Cong ......o55 1 35 Best No. 24 ocj00 0 a............c6 00 Bo lier.' " Bals ........ 0 55 1 50 " 26 .......... o 06 07 " "5 " oGoat Bals........... 1 75 2 25 ".28.•.':... 7 O o-0 WiteLeaday:::: r -
Misses' Bals ........ o 95 1 10 American No. 28.... c 07 o 071 Red Lead. ..... 0 O

" , Battu .......... 8o i oo Horse Nails: Venetian Red, English o 024 O 03Childs Bals ........... o 65 o 85 Patent Hammered . o 14 0 16 Yellow Ochre, French.: o o 03e Batt..........o 621 0 75 Iro, (at 6 months): Whiting ............ 00 03" TurnedCackp.do2 4 50 6 00 Pig-Gartsherrie, No. 100 O 0 00 OC Petroleum.
Druge. Summerîce.........' 800 19 00 D(Reqlned, Ppgallon.)

Aloe. rugE t.......... Nm . . O 9 oo Delivered at London, OntAIosae...... So2 No. 3.... 0 00 0 O00 No. i, carload, W.mea. O 14 O 00A1a.............-. O 02t O 03 W. W. & CO......... oo 17 o0 Delivered in Toronto m . gairaz................ o II o 12 Nova Scotia bar ....... 2 0 2 10 No. , car loadI
a0hor -- . 0 CO Bar P roo lb .............. 1 70 1go . Sto brl".. do 0o 000............... O oo O 16 Refined-Amer.,....... 2 20 2 30 "singe bris. do 020 000Caustic Soda ............ 0 03à 0 04 H C 0igl br0 .. d o 0o 0Crams Soa..........O 3 O 32 HoopB-Coopers ...... 2 25 2 50 Benzine............ C o ooCream Tartar ............ O 0 0 3 B e Pa .......... 2 25 2 75 Produce.Epsom Sat ............ C 02 O 03 Boiler Plates .......... 2 65 3 75 Flour (per brl.) : f.o.cEtract Lo"ood, buk O 10 O 12 Canada Plates M.L.S.. 3 30 3 50 Superior extra......... 4 oo 4 10

Idg boxes, 0Ma4 a. . Derrie .............. 330 3 50 Extra ............. 390 Indigo, Madras.......... o go o 95 Maple Leaf..-........ 3 30 3 50 Fancy3..•...... 8 o ooMadder...............• • 07 O 09 Pe . ..... -3.........3 20 3 40 Spring wheat, extra ... 3 65 o 00Opium Aci............... 5 25 000 La ( t4mOntbs): Superfine ............. 0 00 000Oxali Acid•............ o5 0 20 Bar zoo Ibn ........ oo6 o 064 Oatmeal .......... •. 3 40 3 50Potass lodide .......... 5o oC O oC I..... oo4oo ouels îltQuinine . . .350 00 Sh"o""............. o 050 o 040 GCornmeal, mallots . 2 25 2 40Soda Ash ............. 0031005 lot............... 06 07 Fal Whet No.z 92 0 93Soda Bicarb, per keg..3 5 3 75 IrOn W.r..( 4 montho): 7a No.a.... o88 o goTartaricAc .......... 42 0 4 No.6, p bundle ....... 1 85 g d No. . o 80 o S1Morphine.............8 000 .'..... 220 2 3 SprinfWheat No. 1... 0 83 0 85Grocerles. là, .... 50 2 6o r z. z:Coffes : Java, p lb . 0 28 O 30 Powder: Blasting Can. 3 75 4 0O Oats... ·. •. oS 0 82
bingapore...... 0 21 0 23 FF ". . 4 75 5 00 Barley, No. •. 02 o0Rio-----------o î8 o 21 Blasting, English. 3 50 7 " No. 2. o 8 1 03
Mocha ...... . 0 33 0 35 FF loose. 5 00 000 . "d E No .. 8 ooo
Ceylon native ... O 24 O 26 Windoi Glass: xtra o. 3.. 0 67 000

é" plantation 0 28 0 32 25 inch 60 170 as............... 0 55 0 57Pish: Herrings,Lab. new 5 25 5 75 26 x 4o do. .. 8 go Provisionsscaled.... 0 30 0 35 41 x do..........121r 220 Butterchoice, .. 010 02Mackerel,bris .......... Co ooo 51 x 60 do........... 2 35 2 45 "e oicd .. ..... o o 00White Fish,r.ew........ 3 00 3 25 PressedSPikes(4months): Cheese .............. 0 ' 0 oTrout..... " ........ 2 75 3 o Regular sizes, 00 ..... 3 50 3 75 Dried Appl' ' ........
Salmon, sait water. o 0o o Extra "i . 5 3 5 Drk pples........ 0 04 O 05

. .--- 4 25 4 50 Pork, mess,.......... ....1000 Il 00Dry Cod, , 2lbs. 475 oo Ti* Plat# ( 4 montha:) Bacon, long clear...... o o5r ocoFruI: Raisins,Layer,'78 1 60 i 8o IC Coke............ 5 00 5 25 id Cumb 'rlandeut. o 04 c ol6London Layer 2 25 2 50 IC Charcoal........... 5 75 6 Oo - m d t. O 47 065
Sultanas... 09 O70 I ',. .. .775 8 00 Hams.. .mk.......,. o0 07Vaientias, aid O 0 O00 9 751000o 7" New ,...... ol 7o 5 0 X... L .ard............... 0 1 0 8" Muscatells..... 1 75 2 OC Hides & Skins, y ib.: H4ope5 E s ............ o î5 O 8Currants,1878....... 0 Od 0 07 Green, No., ......... 0 Oo 0 06 Dresed Ho ...... 3 2 00Molasses: Clayed,Pgali. 027 0 30 No.2......... 000 oo5 Salt,tc. 3 5 4etc

Syrupa: Amber ........ O 48 o 55 Cured and inspected .. 7 O o oo Liveryooicoarse per bag O 73 o 85Pale Amber.... 0 55 O 60 Calfskins,green o o 8 0 Cana in perbbl.pe.ag o 0 95Golden........O 0 45 o 50 .cured........ o "r 0 12 St. Ubes, per cwt. co o 00Rice ................. 0 044 O 04 Sheep Skins ........ ,. o 85 o 0O Wines, Li uors, dieSoices: o allow, rendered....... 5 25 .00 Ait: En7lis t . 1 o 1 goAllspice ............... . Lether Do 4month : , 'ts ....... 2 65 2 7Cassia,whol 18 0 25 Spanish bole, Istquality Brandy: Hennessy'.' C o 25 ro JOClovs ••.•••• ••••" 0 0 50 &Il Wta., b ........... ,.. 0 25 0 28 M artell's " O 75 2025
Gngergroun........... 0 25 0 35 o. .2, ..... ....... o * 0 25 OtardDupu&Co " 75 9 25' Jamaicarot .. O 21 O 25 Slaughter,beavy....... 0 25 228 . Robin 3o S o 5
Nutmegs.............. o 80 1 o Do.îîght.............. O 2 O 27 Pinet CastillonACO. 825 87e5
Pepper,black ......... 0 i 0 12 Harness............ 026 032 Gin: De 0nreV .. r 85 *00Sugars-Porto Rico, % l o0o7 o07 Upper heav .......... 0 33 O 38 . . 70 I go
Cuba. ................ 07 007 . It........ 0 35 0 42 " greencase 425 g 50Eng.&Scoth 0rened.o 0 0 Kip sknFrench..o go o " d " 775 S 5
Dry Crushed .......... o o o o English ............... 0 70 o8 o Booth's Old Tom.. 0oo 6 50
Granulated ........... , 0 og o Hemlock Calf (30 to 35 Rien: Jamaica 6 0.p.. a 85 2 50

Cut Loaf.bs...........0 a Ibo.), per dos......... 0 70 0 90 Dsmseaa " 00 2 20g
Tas: ' 10 o 10 Do.light.............. 0 50 060 Whisky :
Ja comon to d French Calf...... ... 24 r 40 GeoDmaNAl & WoaTs'

coe o to goo. o 3 0 40 Splits, large, V . 025 035 renrs cash.-7dr 5Coe choicest.. o 50 o 55 " smali .......... o g 0 23 bris., mn .; 5 o ol iCo 'mmon to fine o 42 O 47 Enamalled Cow, per ft.. O 19 0 2 sUp.c. of; 1o brIs. asn In Dut1Congou &Souchong... 025 0 70 Patent .............. 0 20 01 oe,5 of. Bond. Paidong, good to fne... 0 35 O 60 Pebble Grain.......... 0 14 o r8 Alcoho ,6e o.. V I. all o 61 2 18Y. Hyson,com. to good. O 25 0 40 Bug.................. o 14 O 18 Pure Spirst' O 0 62 2 19Mediumto hoce .... 2 057 Ru.set, Hght....... 0 25 0 35 60 " o 06 1Extra choice ......... 0 62 0 75 Gambier.......- 005 0 06 Id 25U.P. id 0 30 1 osGungwd com. to med.. o 37 : 42 Sumac................ O o 6 amilyProo hisky" o035 0 0

S med.tofine. 047 6 Degres ...... ........ o 0 0 071 Old Bourbon 3H fine tofines.0 o62 o82 Id <>4 007 33d Boro 0 05'yson...................0.32 o Sa55 " " 033 1 05Imperial ............. 037 0 77 Cod 0 .. 050 0 55 mltd " 0 33 1205Tobacco-MVanuactured: Stratsi. 0 40 0 45 "Ml 3
Dark ...... ..... .. o34 o 36 Lardextra..........o 8 09 OldRye, 5 yearod..... 7 46

- Western Leaf, " Ne............1075 oo 7 0 go 1 66
(good to âne 0 34 042r Ne. ........... 70 0 75 Wool.

Brightsorts,gd. to fine. O 42 O 48 Stocks, mach.......... o 50 o 55 Pleece, pr 11......... o 20 0 2
choice... o 70 o 80 Duncan-Clark & Co's, o 45 s oo Puild Super. 20 O O0Solace .... ..... o38 0 40 Linseed raw .......... o 60 o 63 Extra.. 25 o00
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BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

850,000 TO BE INOREASED TO $100000.
CANADA BRANCH,~ . MONTREAL

JAS, B. M. CHIPMAN,Chief Oaces :aae
429 Strand, London. anager

Toronto OZce-17 Wellington St. W., Second Flat,
Federal Bank Buildings.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825.

HEAD OFFICES:
Edinburgh,
Montreal, -

Scotland.
Canada,

Amount of Policies in force over..... S90,000,000
Assets, upwards.of·..................... 25,000,000

Claima paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada
26 Wellington St East, Toronto.

AUTHORIZED CAPITAL -
SUBSCRIB.D " -

- 2,000.00
- x,îS8.o

Deposited with the Dominion Government, $103,000.
HEAD OFFICE, MONTEAI.

DlsEcToas- Sir Hugh Allan, Piesident; Vice.
President, Henry Lyman; N. B. Corse, Andrew Allan,
J. B. Rolland, J. L. Czslidy, Robert Anderson.

GERALD E. HART, Gerl. Manager.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimitcd.

CAPITAL •••••••••••..........o,ooo,ooo

FUNDS INVESTED........... 12,000,000
ANNUAL INCOME ••••••••••• 5,000,000

HEAD OFFICE FoR CANADA-MONTREAL.
Fire Riaks taken at equitable rates based upon their Every description of property insured at moderato

zespective merits. All claimu promptly and lberally Life A res n t tosettled.

Agents.
FRED. G. C. LOVELACE

PARIS EXHIBITION, 1878.
NOTICE TO VISITORS.

THE ACCIDENT
Insurance Company of Canada.

has arranged to issue short term Lusurances,
covering all accidents, Fatal or non-Fatal, going
to, travelling in and returning from Europe,

AT MODERATE RATES.
There is no room for equivocation or dispute

in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS, Manager.
N.B.-This is the only purely Accident Insur-anoe Company in Canada, and it has made theFspeeje déposit required by Government for thes.eunty o! ite POlieyholder.

F. H. HEWARD,

H. L. ROUTH,
W. TATLEY,

Chief Agents.

dole Agent for Toronto.

The Mercantile

FIRE INSURANCE OMP'Y,
Incorporated by Act of Ontario Legislature.

CA PITA .................... 0.0oo
HEAD OFFIcE ................... WAERLoo, ONTaRio.

OFFIcERs
J. E BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of properîNagainst loss or damage by fire, at current rates.Agencies will be opened at the principal towns ir Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT:

JOHN HARVEY (of J. Harvey & Co.)

vtcE-PREsIDENT :

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANOsR-F. R. DESPARD.

ToroN;To OFFICE -- ----- 9 T-ro-nto Street.
All classes cf prprerty, except specially hazardous, in-

sured at lowest current i a.es.
H. P. ANDREW,

Agent.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cori Park Plaoe & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has lssued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companies.

Its surplus to policy holders is $375,-
630.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinarylife plan, tontine plan, or any other method of
mutual, .mixed or stock life insurance con.
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINCES OF ONTARIO

AND QUEBEc.

THOS. A. TEMPLE,
Generai A gent Maritime Provinces.

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - #600,000.

Deposit with the Dominion Government, $îo,ooo.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BAN KS, Ast. do

NORTH BRITISH & MICANTILE
Fire & Life Insurance Co.

ESTABLISHED x8og.

Subscrlbed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
î.-Funds as at 3ist December, 1877.

Paid-up Capital................................... £250,000 Stg.Fire Re-erve Fund............... £794,577
Premium Reserve ................. so ,67i

Life Accumulation.................£2,711,877 £1,097,248
Annuity Funds ..................... 2 875

-- £3,oc6,752
Total Funds..............................£4,35 000 o

Or, 821,189,467
2.-Revenue for ihe Year, 1877.

Frori Fire Department.
Fire Premiurs and Interest........... £967,29"Prorr Life Department:
Life Pi emiums & Interest...£ 434,364Interest on Annuity Funds... 11,734 £46,o9 «'

Total Revenue ............................. £1,413,227 4
or, $6 877,704

Head Office for the Dominion in Montreal.
M ACDOUGiALL & DAVIDSON, General Agents.

WILLIAM EWING, iispector.
3EORGE N. AHERN, Sub-Inspector.

INSURANCE COMPANY CF CANADA.
Fire, Life, Guarantee & Accident.

Toronto OfRee, 20 Ring St. East.

HIME & LOVELACE,
H. L. HIME.
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Financial. Fînanclal Fînancial.

CANADA PERMANENT HURON AND CRIE
LOANN & SAVINGS COMPANYHRSDOALLOAN & SAVINGS COMPANY L.3AN& 8AINGSCOMY _ %TN, ' BANKERS & BROKERS,Thirty-Seve'th Ha f-Yearly Dividend ! PAID UP CAPITAL ..................hercy gwi hota riviendR9SE'týVE FUND ...... ............ 22 (100 No. 3 B13roadl Street,Notice is hereby given thet a Pividend cf Six Per TOTA' ASSETS.......

Cert. on the spita! Stock et tlis Vti: ti n has ber - -
declaied for^hý ha;fy-ar -d in tht 3rt:n -, nd h-t Moneyaivancedo" incW'ved farm propertythntfavor. N EW YORK@the sare wi.! -e pay b'e at the oHce of tne Com aiy, able trms of rrpaym"nt.
Toronto, Mr hised.WÏNEDA, th ltereci a;iiwed on leposits in Savings Bank at 5 and SOCKS, BNSL FOÂREG EASH NGE &AI.On and after WDNESDA the 8th Day pr cet rr

of January nexf. OFI(JE-442 Richmond Street, London, OntC
The Tranq'er Bcols w'l be c&os d from the 2xst to the3rsat int ickrsive. By orNer, BROKERS,

J. H SRBERT MASON0 0 C N DAJeebroh H1878. Ma~Snager~41 . North British and Mercantile Insurance Buildings,Deceber1Loan & Agency Co. Mn'ag

THE FREEHOLDStock 
change,Loan and Savings Co. . C.E Mes.rt Co. , Londo a

TORONTO.A. T. FULTON, Esq. cotland in Edinburgh, Gasgow d Dunde; Mers.TORONTO.Money lent on security of Improved Farme, and pro Cammann & Co., New York.
BSTABLISHEDI 15 luctieClty and Town roperty.M.ortgages and Municipal Debentures purchaaed. HOPE & TEMPLE,CAPITAL STOCK PAIL UP....... 60 0 1. G. MACDONALRPsAvD FuNU, CAPITAL---.....--2-,....-......... Manager. t

Presidest, - - HON. WM. McMASTER.Secretary-Treas. • CHAPLES ROBERTSONlnsp#ctor, • - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-payable at borrower's option.
leposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

DIVIDEND NO. 15.
Notice is hereby given th -t a dividend of four per cent.on the paid up capital stoct of this Society has beendeclared for the haf year ending 3ist f'ecenber, and that

the same wi I be payable at the &ciety'a office, KingStreet, Hamilton, on and after

Thursday, the Second Day of Jknuary rext.
The Transfer Books will be closed from the i7th to

31st i7stant, inclusive,

i. D. CAMERON.

Hamilton, 14th Dec., ur

THE ONTARIO
SA VINGS &1NV ESTMEN T SOCIE TY

OF LONDON, CANADA.

Paid up capital, . . - . . . ,
Reserve Fund, --... -144,oc
Total assets - - - - - . • 2,200,0ct

Money loaned on Real Estate Securities only.
Muni ipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 percent per annum.

WILLIAM F. BULLEN,
London, Ontario, June 15 18:8. Manager.

Oomioioo Sayings & Ilayestilent Soc,
LONDON, ONT.

DIVIDEND NO. 13.
NOTICE is hereby given that a DivI:end of Five PerCent. upon the Paid-up Capital Stock of thi:, Society basbeen decared for the current half year, and thit the ramewili be pa>aLie at the office of the cciety. Richmond

Street, Loadon, on and after THURSDAY, the 2nddaytfJauuarynext. Tht Tranmfer ;oo.ks wili be celosedfrom the ioth to 3ist December, bth days inclusive.
By order of the Eoard,

F. B. LJYS,
Manager.

45 n reet est. ioronto.

WESTERN CANADA
LOAN & SAVING COMPANY.
Thirty-First Half- Yearly Dividend.
Notice is 8e-eby given that a 'ividend of five per cent.on the calitai st ,ck of ti institution has been declarrdfcr the half )ear edi g the 3ist day cf Dtc-mber, intard that the sane will be phyable &t the offices of theCotrpany, No. 7) Chi rch strat, Toronto, on and af erWdveid:y. th- -igt.th da. f Juary'nixt. 'Ihetraniierbooks wili be closed frcm the 21st to the 315t Uny ofDecember, inclusive. by orderofthe Board,

WALTER S. LEE,
Toronttioth Dec, 1878. Manager.

8RJLlING & LAN ASSWlA1ION

1 rOKER St4kfl C,
MEMBERS OF STOCK EXCHANGE,

18 KIIqG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

.Jas. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Hairfax, W. S.

Transact a Gencral Banking Business Exchange
chased.Drafts on London, New York Boston, and Montrealat lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiablsecurities bought and sold.
Collections made on all accessible points

DIVIDEND NO. 19. J. D. CRAWFORD & Co.
Notice is hereby giv*n that a dividend at the rate ofnine per cent. ; er annum his been decla' ed for the half Of the Montreal Stock Exchange,y or en. ing Dec 3ist, and that tho sam c wili be pa- bleat ih tiCes of the Association, 34 King St. Last, on Stock and Share Brokers

'd after
THURSDAY, 2nd Day of JAN UARY, 1879. CORNER HOSPITAL ST. AND EX0H&ANGN1 he Transfer Bc ks wiî be c osed frnom the i5tb to COURT,the 3ist Dec., bath days i:clu-ive.

£y ord-r of the Roard,
Dyodr fL. G-,LBRAITH,M NTELTe rorto, NoV. 25, 1878. Manager. . D. CAWFO5D. 030. W. &MILTON.

BRISTOL & WEST OF ENGLAND

THE HOMELandu 1 itaï & IUIVgstIllBll C0M1ll1y, SA VINGS AND LOAN COMPANY,
( M (LIMITED.)

CA PITAL. - - - £500,000 Sterung. 
-2

AiV7B1aG Ca HOWI-AD Ch irman,(, e i lenîtltsperial Ba k of Cano7d,) 1,t-kk Heugics, capital, $800,000.p j ) a re ta. Wi l' o s.emc î.BA- X sE S !n" 'r r kt O(.3na'a -ýVL1 flTOts. -.G. W, a (Smith, Wood & how S). office: No. 72 Curch St., Toronto.
r s Ci pa- le drr i ty r t esecuriy cfinb ovedFarrn, Li yýrd Tc wn Property at rca-onab!t, rats cf in- (office of the Toronto Savirg. ank)t-e.rt, ani trovable at timeb mutuail v &gr% e upon.MORTGAGE PUFCHASED. No C MMISSIOIi CHAPOED. DIRECTORS.OFFICE: Wm. K"-R.TEMAN, J Hn FRANK SMITH, Senaor, Prsident.22 King St h., Toronto. M.anager. EU 14,NE u'KIEFE, Eq , Vice-President.

PATRICK H~U 'H ES, Esq.,M P-TORONTO SAVINGS BANK JOH F. q.
72 CUt STBT. JDAM. CW e J. FOY, Esq., Solicitor.

Deposits received and interest at current ratesn EPOSITS RECEIVED, FROM TWRNTI alhwed thert on.A-.. Cents upwards; invested in Government and otiter Money iosànel at reinoable ra*es of interest, and onirutcldassecurities. Intercat aLlo0wed at Sand ô percent cas y te mie of pakymcnt, in mortgsges on seal estate,Loans on Stock and Bond coîlateralu. and nu the collaterzi -ecu ity of ban K and other stocksand Governmtnt and municipal (elceatures.HON. FRANK SMITH, senator, Preuident. Mortgages on real esétate and Government and muni-Baq of D#posA-Canadian Bank Of Commctr d p cipai debentures uurchabed.
Aon MASON RaNaKSMI JAMES MASON, Marager.
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. Fi'nancial.

BUCHAN & 00.
8TOK BROKERS,

AND

GENERAL AGENTS,

TORONTO ST., TORONTO.

Members of the Stock Exchange.
Orders for PURCHASE or SALE of Stocks, Bonds,

Debestiè,es, &5c., carefuliy attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and sel Stocke, Debentures, &c. Money loaned.

Existing mortgages purchased.

Ordes from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 E"'OSPITA.L ST. ,

MON TR E AL.

CUSTOMS DEPARTMENT.

Ottawa, April 18, z878.
No discount to be allowed on American Invoices un.til further notice.

JAMES JOHNSTON,
Commissioner of Cu.tom.

The Leading Wholesale Trade of Hamilton.

OU R ST OC K
la KEPT

Thoroughly Assorted
ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELI.

*1ho Leading Wholesale Trade of Montreal.

BENNY, MACPHERSON & CO.,
IMPORTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Glass, Cordage, heavy and shelf

Hardware.

Peck, Benny & Co.'s " Machine Picked " cut nails O
The Celebrated " P B " brand Horse Shoe Nails, made

from the bot Norway Iron, quality guaranteed.
OFFICE & WAREROOMS: 392 ST. PAUL ST.

MONTREAL'

JAMES BROWN,
COM MI 110BI N MERCHANT,
ii Corn Exchango Building, St. Sacrament St.

MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbounne, Sydney, Bris-
bane, Tasmanioa and New a

Zealand-
ce dadcs bolkohd. *

The Leading WVholesale Trade of Montreai.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing d Crochet Cottons,

FIRLAYSON, BOUSFIELB & CO,,
TO-EENSTONE

Bewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

5Swhi Sais anud Huid Ash.
E. BLANK,

LONDON,
Mohair & Cotton Braids.

H. MILWARD & 80N8,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooko, &o.

AGENT:

GEO. W. M0885
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,,
IMPoRTERs O?Forei Leaârs and Sho Goods,Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MWONTREAL,

rHECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
PELT BOOTS, BELTING, PACEING,

Hoe, Car Springs, &c.
Vorks--Papineau Square, MONTREAL
fBce and Warerooms, 5 St. Paul St., se

S. R. FOSTER & SON IMANUFACTURER y
of

HOE NALS, TA C KS AND BRADS. A

OFFICE AND WAREHOUSE: D

S TLAMoINA STSTr.r. PN

MONTREAL.
PACTORY AT ST, JOHN, N.B.

802

The Leading Wholesale Trade of Montrea!.

CUT NAILS.
PILLOW, HERSEY & Co

NAIL MANUFACTURERS,
MONTREAL,

Rep ctfuly announce b al! Dealers, as well as
Consumer. of Cut Nail., that they have pur-chased the SOLE RIGHT for the

Domiion of Canada, to use

AUTOMATIC NAIL PIOKERI
AIl Cut Nail manufsctured by us from this forwardwil! therefore bieueleeted, andecach keg eutirely froc fromn

DUST, SCALE, SLI VERS, and HEADLESS NAILS,thereby ensuring to the CONSUMER at leaut 3tPOUN DS MORE of perfect nails to thet le5a tomade by other makers in Canada. By the old system of
packimg nails (stili practiced by al other nail manufac-
turera in the Dominion, and until lately by Americanmanufacturers, who have seen the absolute necessity ofusing the Coyne Picker to sustain the reputation of
their flails, aud now use that device only), every keg isfi'led with th ° whole production of the Nail achine,and averages to each keg 3to5 Pounds of Dust, Scale,
Siivers and Headless naxîs. [t must thon be clear toConsumera that they are made te PSY for just that qua-
tity of worthless scrap, whereas, b purchasing nails se-
lected by Coyne's Automatic icker thore is a clear
saving of from z2 to 15 CasTs PaRt Kito. W. invite aIl
to test the result for theuislves, bypicking over a keg ofour mako sud that of any otber maker. Evrkegcnails made by us will bear a GREEN OR RED LAB ELand ln order to secure the advantages named, sec that
cvery keg ia iabelled,

''selected by Coyne's Patent Automatir Picker."

A lways A sk for Coynes Machine Picked Nails

J. & P. COATS'

Bosi su cod 40oo1 Conon#
FOR

HAND AND MACHINE SEWING.
Eor :trlty, Smoothuess, freedom from Kuots, aud

luiiy .&P. C. can with the utmost confidencerecmuend 
nt as uusurpassed.

J. & P. COATS were the oniy manufacturer. among
th optngehbtr of SPOOL COTTON St thePhiladExhibition who reoived aaward for SUPERIOR STRENGTH AND EXCEL.
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.
Agents for Chas. Tonnant & Co's, Chemical.
CONNAL, COTTON & Co.,134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metalsr Oils and Gener.aL Merchandise executed in Great Britain, and freightsecured on best possible terme.
J. F. COTTON, Montreal. R. N. C. CONNAL, Glasgow

_ WM. MORRISON,

W,& F. P CURRIE&CO,
zoo GREY NUN STREET,

ortsrs of Pig Iron, Bar Iron, Boier Plats
alvanized Iron, Canada Plats, Tin Platea,

BOILER TUBES, GAS TUBES,
ngotTin, Rivets Veined Marble,
egot Coppor, Iron Wire, Roman Cernent,
het oppr, Steel Wire, Portlsnd dontimouy, Glas. Canada doheet Zinc, Paints, Paving Tile,
igot Zinc, Fire Clay, Gardon Vases,
ig Lead Flue Coveru (Jhimney T

op@iy Red Lead, FIRE BRIdES, Fountains,
r bWite do' DaMEN PaPis,A&TNT E AUSTIC PAVING TILES &CP

MANUPAcTuaEas or

SOfa Chair and Bedstead.
A large stock always on band.
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & 00.
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
wIoLESs&rm,

Cor. St. Peter & St. Sacrament St.
M. H. Cochrane,
Charles Cassils, MONTREAL, Q.Abram Spaulding.

OILS FOR SALE.I
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal termi.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M/lis, 55 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,
T A N N ER S

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, JR. & Cos'S

M .
E .Q .

M . E. Q . à

SIPOOL COTTON.
Recommended by the prin-
cipal SEWING MACHINE

Co.ls as the BEST for
aand and acwn e

n£1 ~Imm
£ir"THIS THRSADN1çI/ la the only MAXE in

the CANADIAN MARKET y
that RECEIVED an AWARD Ç

-AT THE-
CENTENNIAL EXHIBITION

-FOR-

Excellence in Color, QRality & Finish
Trial orders are solicited. Wholesale Trade supplied

WALTER WILSON & CO.,
soie Agents, I & 3 St. Helen St., Montreal

The Leading Wholesale Trade of Montreal.

10 III, W fTSON & co.,
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
All descriptions of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works.
385 d 387 St. Pau! St., Montreal,

S < -A T ~MI S.
Agents for the sale of Messrs. Barney & Berry's cele-

brated SLates, Invite the attention of dealers to their
stockand pricesfor the present season.

Illustrated Catalogues and prices, or samples, for-
waîdcd on application.

ORDER EARLY.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

'I MI A y
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, OOLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plainand OrnamentalSheet,Polished,Rolled and

Rough Plate,&c.)
PAINTERS'A ARTI8TS'MATERIALS, BRU8IE8,AC

312,314, 316, St. Paul Street & 25 a55,257 Com
missioners Street,

M 0 W T P Ir A L

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,and EMERSON.
Cabinet Organs front MASON & HAMLIN, and theenterpria.ng SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L i S B1 U R N .

Received Received

GOld GliG dal Go edal
THI THE

G"an~7 < andPri e FLAX Prix

Paris Ex. Paris Ex-
hibition, hibition,

1878. 1878.
Linen Machin Thread, Wax Machine Thread Shoe

Thread, Saddlers'Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & C(OMP'Y,
Sole Agents for the Dominion,

ST HELEN STREET,
MKONTREEAIL

The Leading Wholesale Trade of Montrer l

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

sorting up Stooks.
By weekly shipments received we have kept aur

stock completely assorted in every Department.

Orders to our Representatives or direct by let-
ter, vill have prompt attention.

T. JAMES CLAXTON & 00.
T. JOSEPH ST. MONTREAL.

Oct. 18th, 1878.

Mercantie $immary.
WINNIPEG has organized au omnibus com.

pany to make connection with the Canada
Pacific trains at St. Boniface.

THE death is announced of Mr. A. O. Creigh-
ton, of the well known stationery firm of A. &
H. Creighton, of Halifax.

THE Ottawa Water Works Commissioners
have decided to reduce the salaries of their em-
ployes and to discharge several useless officials,
thereby effecting a saving of 64,277.75 per
annum.

THE new iron bridge over the Grand River at
Gait approaches completion. It is already open
for foot passengers, and is to be opened for gen-
eral traffic on or about New Year's day.

THE common council of St. John, N.B., have
decided to retain control of the harbor ferries
instead of leasing them, and Ald. Glassaw has
been appointed superintendent at a salary of
88oo a year.

A MANILLA correspondent thinks there is a
good opening there for a grist mill, and for a
manufactory of rakes and cradiles as well as
carriage bent-stuff.

HALIFAX is about to erect new exhibition
buildings at a cost of 82o,ooo, and thinks it
probable the Nova Scotia Provincial exhibition
will be located there permanently.
THE London Board of Trade has been dis-

cussing a suggestion to expend a portion of the
Ontario surplus upon macadamized roads, and
it is probable that a petition advocating such
expenditure will be presented to the Legis.
lature.

THE leading inhabitants of New Hamburg
and Wellesley met a few days ago and decided
to establish a beet root sugar manufactory in
the former place, and 626,ooo were subscribed
for that purpose. Messrs. Samuel and Fred.
Merner, and J. G. Reimer were appointed to
interview the Ontario Government with refer-
ence to the securing of a grant of money. A
firm in Boston, it is stated, has offered the sum
o' $5o,ooo to assist in establishing this manu-
factory.
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THE St. John's, Que., stone chinaware fac- sary documents, and submit them to a future after the example of the backwoods itineranttory is working on full time and bas large orders meeting. preacher in the story.
ahead. pece ntesoyRECEIPTS of hops at New York are limited in ST. Thomas was first settled in 18o, becameTHE Paris correspondent of the London comparison with those of 1877. The number of a village in 1825, and grew slowly until its inTelegraph, noting the lingering affection of bales received from ist September, to 16th inst., corporation in 1853, when it had 1,30 inhabi-Government departments in France, as well as was 30,697, against 73,716 bales in the like tants. In 1866 these had increased to 1,700,in the clubs of Britain, for quill pens, says that period last year, while the exports were but but on the opening of the Canada Soutern R.when he went to school in Paris, in 1836, it was 7,612 bales against 33,357 bales in the same R. it developed into a stirring town, gas andone of the highest crimes and misdemeanours period of 1877. In the first week of December water works were introduced, and now it aaimsthat a boy could commit to be found in posses. prices declined from one to three cents per a population of 7,ooo. These details we gathersion of a "Plume defer." The steel pen was pound, and some holders have since been press- from a four page extra of the St. whomasinflexibly banished as an abominable thing. ing sales for what they could get, so that the Times, in which the four banks, two buildingNow-a-days, however, steel pens are used in market was weak for ail grades except Pacific societies, and 65 principal merchants of thatmillions by the million, and the celebrated Bir- Coast and choice N. Y. State hops, which were town and Aylmer, receive extended notice.minghan firm of Joseph Gillott bas been award- scarce, and maintained their values at 12 to 15c C. 0. GERVAIS, general merchant of St.ed a gold medal for its productions. for choice to fancy. Eastern and Western nom- John's, Que., was attacbed last week. He car-

ABOUT a week ago, a London jeweller named inally, 8 to 12c, and yearlings 4 to 7c. ried a stock Of at2,000, and his liabilitiesWilliam Philips, was charged with fradulent UNDER the heading of " mistaken charity," a reached S17,0o2, with assets o 17,6a.-J. .bankruptcy, and omitting to make entries in his Lindsay paper gives the following item for the Downs, general dealer, Granby, Que., wbo lastbooks. It appears that Philips kept a stock in benefit of the dispensers of alms to the poor in winter compromised at 50 cents in the dollar,
store of between $4,ooo and $5,ooo, and in Oc- that vicinity. " The first case taken in hand by bas not met is compasition notes, and has beentober last reported that his store had been en- the Boston Union for Christian work, was tbat attached.-One of the best known merchants intered, the safe broken open and robbed of the of a family of six personq, wo were without his locality, Mr. John McKenzie, of New Liver-whole stock and valuable goods. The prosecu- work, food, or fuel, Their immediate wants pool, Quebec, wbo was the owner of considera-tion claims that not one of the $700 or $8oo were supplied, and $1o wag left with tem. ble property, has unforunately been obliged toworth of customers' watches which Philips had They spent most of the money in a carbage assign, OWing about b25,000.
to repair was taken, although they were in the ride on the following day" This can be match- AN eastern farm, forty years in business, Wbo,safe alongside of the alleged stolen goods. De ed by an Ontario "lady," who, wben a few of througb a mSiunderstandingr were pressed by afendant pleaded not guilty, and was bailed in her personal friends had at some inconvenience certain creditor, and in consequence threatened
83,000. made up a sur of roney to enable her to pay with further suit by others, and possible attach-THE Drummond and Bathurst Road Com- a trsd f t emutin a ti lmi y,expended ment in insolvency, write us, explaining frankly
pany in Lanark County bas paid a dividend of a third Df the amnount in a trip, solus, to Toronto tbe series of misfortunes that beset tbem, andseven per cent. for the last eleven months. The and return, per Pullman car, allegng need of show an aversion as commendable as it is un-Mississippi Road Co., in the same locality, ex. change of air. usual, to be forced into liquidation in bankruptcy.
pects to pay off the balance of its debt during IN a circular issued not long ago by a Toronto Tbey say, Tbere is nothing we dread qd muchthe coming year, and afterwards to make a re- wholesale house, we find the following: Te as insolvency, others nay go witout feling it,turn to stockholders. The Expositor recom- city merchant knows well that hran e of bis but we cannot bear the thought, we have alwaysmends that the county buy up these roads, town and village friends are dependent upon paid we0 cents in the dollar and we will alwaysabolish the toll gates, and invite increased traf- the results of this harvest for the satisfying of do it or die, no ndatter wat sield the lawfic by opening the roads to free travel. accounts that in some cases unfortuately reac throws over us. We hold that any man andPEOPLE are not permitted, now-a-days, to further back than either desire, but he would every man is bonourably bound to pay upmake their bank deposits in peace. Tin lined earnestly urge diligence in collectng. Our dollar for dollar, insolvency or no insolvency.pockets, with straps and padlocks to secure agricultural friends, like most of bumanity, This is our digest ambition-to pay every centtheir contents, will be in orderifor not bank mes- don't care to part with money, andf my experi we owe.u-
sengers alone, but for any one carrying bank ence leads me to say, that the tradesman wo THE cigar-makers in this City, wbo bave beenbills or specie. A somewhat disquieting ex- can kindly and yet firmly insist on his ust due, HE clgarker hn made a hon of be
perience was that of Mr. Alf. Dumouchel. the has a very much less balance against him than cents per M. ail round in their demand , wit aother day. He was making a deposit in the he who, it may be through too good nature, 15 view to efect a compromise with the manufac-Ville Marie Bank in Montreal, and suddenly put off with an excuse. turers. The attempt to organize a coopenstivefelt a hand in the side pocket of his overcoat, in " SALARIES are down, and going down," says cigar factory is being continued, and soe r1500which were &i,ooo. He quickly seized the a country paper. " In schoo] sectiow NO. 2, have been subscribed towards sucb a sceme.hand, which belonged to a well-dressed man. Ops township, the downcome is 35 per cent., A DbePUTE as to the price of the use of tbeA gentleman who happened to be in the bank at the reduction being from $400 to 26ü a year nternaional Bride over Niagara River at Fortthe time, came to Mr. Dumouchel's assistance, for the teacher, which is by no means creditable Erie, bas arisen between the Canada Southernand the thief was secured as well as a com- to the section." It is the reverse of creitable. R. R. on the one part, and the Bridge Companypanion of his. Word was sent to the station, There are surely other directions in which the and Grand Trunk on the other. The former, itand two detectives hurried to the scene. The township could better retrench. It was pithily seems, has paid the Bridge Company 75,000prisoners gave their names as William Facker, said by an Illinois superintendent of eclucain for ten months' passage of the bridge up to end
agent, of Montreal, and Charles B. Taylor, fur- that if people would not pay adequately for cdu- of October last, and the Great Western as paidrier of New York. cation of their children when young, they w uld 55,ooo for the like period, but the Company

A MEETING of Canadian fruit-growers from have to pay for prisons or reformatoies for 5ask for more." Mr. Tillinghast, of the C. S. R.the Niagara District and the County of Went- them when they grew up. Eighty cents or no mog the C. a .R.worth, was held a day or two ago in Hamilton, working day may do for a ditcher or a farm falo to restrict te charges of the Bridge, alleg-
when it was decided to petition the Governor- laborer, but in this century it is not regarded ing that 140, aIl told is enough to chargeGeneral-in-Council to change the tariff on fruit adequate salary for one who is to train minds. rival railways, and that, morcover, no chedulefrom ad valorem to specific, which would give If the authorities of S. S. No. 2, Ops, are de- of tolrs bas ever been established.
the necessary protection to Canadian growers. termined upon offering such " poor pay," they THE connection of Mr. W. K. Muir with theTho Promident was authorized to prepare neces- must expect to receive for it " poor teaching," Canada Southern Railway will terminate on
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the rst January next, and it is stated that some per 100 lbs. They now offer a rate Of $3.50
large railway corporation in the United States per ioo lbs. to St. Paul on merchandise, and a
will then secure his experienced services. Mr. 83 rate on furs, with a messenger arriving here
Muir took the general management of the daily instead of twice a week as heretofore.
Southern when it was in extremis, and during The following table of rates will be found useful
its difficulties and embarrassments the confi- for reference:-
dence of Canadians in him worked wonders Wirnipeg to Purs, per Mdse., per s
among local creditors. His courtesy and ability lbs. lbs. thae on mdehi aySt. Paul ........... 3.00 $3.50have long made him a popular manager, and we Minneaplis
should be glad to learn that he might yet be Chicago.............3. .50
retained in Canada. New York..........00 10.50

IN the township of Ossawa, Manitoba, there Toronto...........9.00 9.50
is said to be a promising opening for a cheese THE shoe dealers appear to be the most un.
factory. Milk from 100 cows can already be fortunate traders, as a class, in the week's busi-
secured and a number more of the settlers are ness changes. Out of a total Of 24 attachments,
going irto stock raising. 7 are against shoe men; and of i0 assignments,

THE experiment is to be made of running 2 are made by shoe men, whilst yet another is
three or four steamers between Liverpool and in difficulty. Amongst those attached are Mr.
Montreal, to carry only perishable goods-Cana- John Harold, one of the aldest retail custom
dian meat, poultry, eggs, fish, and other such makers in that city, and Rolland, O'Brien & Co.,
produce-and it is stated that three iron steam- who about 1876 succeeded to the insolvent
ers have been bought for a new steamship line business of G. L. Rolland. the others meîtioned
to engage in the St. Lawrence grain and cattle are in Nova Scotia and Ontario. 7 general
trade next season. dealers are attached and 2 assigned, no very

THE P. O. Department is about arranging for prmnent ones among them. H. F. Sharp, ofthe prompt conveyance of the mails, so soon as Apohaqui, and G. W. Dawson, of Bathurst,the Northern Light ceaïes to ply regulaply be- N.B., have failed, and Robert Sneeston, of
tween Georgetown, P. E. I., and Pictou. The Charlattetown, jeweller, absconded. Wm.
arrangement provides for a daily mail each way Grant & Co., haberdashers, long in business in
(i) between Charlottetown and Cape Traverse, Montreal, are in the hands of an assignee,f
(2) between Summerside and Cape Traverse, owing e2o,oo0. Two druggists in Florence,
and (3) between Capes Traverse and Tormen- Ont., have sold out, and ane of themn offers totine. This will be a great boon to the Island. compromise-the locality must be a healthy

frs, who were formerly wont to be ice.bound for one; Mr. George Magan, of Hamilton also a xS
many days and even weeks. druggist, bas sold Out ; 2 watchmakers, i gene-

WB observe the dissolution of the extensive ral dealer, i cabinet maker, one shoe.maker-

Wnnie g or Furs, pier&C. Mdes.,pe

wholesale dry gaods firm of Messrs. Mclnnes anCn rcr im Vn oIgrolBros. & Co., Hamilton. Mr. John Calder, s make up a list of nine who have sold out or
hsas for a number of years been a partner in the given up business. Amongst firins dissolving
house retires, and Mcsses. Donald McInnes and partnership art Sefton, Ward & Co., Winnipeg;
Adexander McInnes continue the business under Cochrane, Lewis & Co., Montreal; Lees & ,the style of D. Mclzînes & Ca. Musson, fishdealers, Hamilton; Lamont, Knight

THE SSIIBONE ride Cmpay wll eek& Co., Chatham, and Hamilton, Mathieson & ,
ncorporation at Ottawa next session, to build MaHEay at rand fure Conal e a i city.d operate a bridge over the river of that ee tiame at or near Winnipeg, across ta St. Boni. boure suggests, in view of the World's bair ta Ca
face. The bridge is to be constructed on screw be held there in î88o, that American inventors,fo:,iles, with or without buttresses, with a swing their own protection, should take out patents in,r lift of not less than thirty feet, the bridge ta each of the Australian colonies, each colony
)e adapted for street railway cars, ordinary traf- having a different patent law. Canadians mayic and foot passengers, wîth power to levy tol2 also take heed of this suggestion. yt
hereon for thirty years.

THE Consumersi Gas Company of this city dividend is announced by the Bank of

wholabutp187 succeded tothe inotven

orl pr ta athe L te session British North America : th per £o share forelectrir light, and fur- the current haf year, payable On 4 th pro. 
ish it ta citizens, if they sec fit. -The Trust & Loan Company has declared aMR. Cathels, formerly manager of the Mon. half-yearly dividend of four per cent. with areal gas wdrks, and Mr. Littlehales, designer bonus of a per cent. added for that period.

pf the works and superintendent of the Hamil.
on gas company's establishment, have leased RAiLWAY RECEIPTS. F
he Barrie gas works for fourteen ycars. The t h e neew and complete establishment is ta cost some W ek Total Ike period Inressee
23 ,000 endinS euenirgs. 1 877. or decrea,

THE~~G AmT.a Exrs C.y sasteWnî . .De.a 21 174,3081 $207,601 $ 3 3 ,29 3D.THEAmeica Exres COy, aystheWini. W.R ...... ec 20 79 891 95,075 Il5.18
4 D Peg Frce Pe ss, seem ta be the first ta iriaugu. 1.C .... o o zaj 4217 9N.R R.... ec. 15 8,251 11,258 

3 ,o07 DLate low rates and fast time, under Our new a Ot avd out,..dDec. 7 3,103 3,222 rD.ineT. s. w. B .... Dec. be 5a 5 6,843 848tIaWal Oere htionh in5er oftesbs. in the s & Ni.vDec. 4 2,9 4,40 1, 4 17D.
Bros.W. P & L.... Dec. 7 1,263 who8 2451.

hinter of y872. Last winter they were bxo.5 o
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OIL MATTERS IN PETROLIA.

PETROLIA, Dec. 23rd, 1878.
The shipments for the week ending îgth Dec.

are as follows: Crude, 6390 bris.; distillate, 28Drls.; rehned, 504 brls. No new wells to report,but many going down in the vicinity of the one
truck the other day. Business very flat, owi-igo the perople going home for their holidays.
Petrolia market: crude, 2.o8, refined 13 per W.gall. New York, Dec. 21.-Refined, io¾ per
V. gall.

TheLeading Whilesal Trade ofToronto.

(EEP YOUR FEET DRY!
Vater Proof Leather Preserver (WHITB.)

Do. do. Snow Blacking (BLACK.)

Orders from the Trade respectfully solicited,

PETER R. LAMB & CO.
MANURACTURER, TORONTO.

VM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

N

30OTS & SHOES,
AND AGENT FOR

BERLIN FELT BOOT CO.
& 17 FRONT STREET EAST,

TORONTO, ONT.

New Fruits.
New Fruits.

oo Half Boxes Valencia, Raisins (Morand's extra
superi r.

oo :es Valtncia Raisins, Good.
o Cases .urrants, choicest Patras and Vostizza.
oo Boxes London Layers, Muscatels and Loose Muecatels, Black Basket and Fiueat Black Crown.
ses and Mats of finest Figs.
Boxes She led Almonds, Jordan and Valencia.

s Kegs Malaga Grapes.
no Boxes Lemon, Citron, and Orange Peels.

AS. SHIELDS & CO.
138 Yonge St., and 45 Front-st. Eatt, Toronto.

IAPPERT8N'8 8WIE COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
or Hand and Machine Sewin

RETAIL TRADE ;SUPPLIED BY

ird, Fyfe, Ross & Co
Sole Aents for the Dominion

TORONT

g.

e,

O.
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The Leading Wholesale Trade of Toronto.

.F.ALL18'7
WE ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED

WOOLLENS

Clothiers' Trmnnings
-AND-

GENTLEMENS' FURNISHINGS,
And we confidently Challenge Comparison

with any other Stock, East or West.

Wyld & Darling Bro's,
13 FRONT STREET WEST,

TORONTO.

1H. S. Howland, Sons & Co.
WHOLESALE

Ha ,rdware Merchants,

37 Front Street West,

TORONTO.

P. G, CLOSE & CO.,
IMPORTERS AND

WHOLE8ALE UROtXIRSI
TEAS,
SUGARS,
SPICES,

TOBACCOS,
FRUITS,
LIQUORS, Etc.

CORNER CHURCH t FRONT Sts.,
TORONTO.

SESSIONS COOPER & SMITH,
MANUYACTURERS IMPORTERS AND WHOLIsALE

DEALERS IN

Boots and Shoes

The Leading Wholesale Trade of Toronto.

R. HAY& CO.,
TORONTO.

Paris, Philadelphia, New 8outh WaleS.
C e addition 1 Qr.or1s taken at above places, R. Hay &

Co. were awardtd 10 First Prizes at the recent
Provinrial Exhibition

Drawing, D ning, and Bedroom Furniture in new and
Elegant Designs.

he lsrgest tont of school and church furniture, ofthe latest and most approved desgns in th Domr eion

The Toronto Tweed Co.
have their

FALL STOCK
loir

Canadian Tweeds and Woollens
NOW COMPLETE.

Hird, Fyfe, Ross & Co.

"The Lorneo
PATTERN

WHiITE GRANITE.
The most beautiful design extant.

For sale only by

WM. THOMSON,
Late Thonisco & Burons.Toronto, Nov. 12, 1878.

FALL NOVELTIES
IN

TRIMMINGS
REAL LACE'
HOSIERY
MANTLES
MANTLE-6LOTHS,
KID GLOVES,
FANCY DRY-GOODS,

AT

WHITE & O.MPANY,18 W ad 20 Colborn eet
TORONiO.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

56 38& 4oFRONT STREET WEST, GENERAL MEROHANTS, BLACK LUSTRES,
Toronto, Ontario. No 65 Front' Street Eagt' BLACK PÂRÂMATTÂS

SraelBond and Free.
AS. COOPIR. 1. C.T O R O N TO. BLACK EMPRESS CLO

Br o Zn B' rters BLACK CRAPES (Court
ICCOUNT-BOOK MANUFACTURERs 8 PECIAL VALU

Stationers, Book-Binders, etc.,BfitÎ~h ald Forcivll JJr1y..fl5 66 and 68 King Street East, Toronto Ontario, OGIL VY &
And Dealers in CANADIAN WOOLENS & COTTONS CCOUNT-BOOKS FOR BANKS, INSURA Ce

AtCompanien, Merchantn, etc., made ta order of the lnTnbent materi s and for style, durability and cheapness %41IFONTsLs'I'54 FRONT STREET WoAT rge ta
TOONAN cilarge nakoAcot-Books and General Stationeryontnlon hand S-IY TORON TO.

drives for a few
DAYS

BEFORE STOCKTAKING.

Ogilvy ( Go.
Have in Stock

BLACK CASHMERES,

,

THS
iulds).

E.

Co.'
WIISTI
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The Leading Wholesale Trade of Toronto.

J. CILLESPIE& C0.
Fali and Winter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' FURS,
GENTS' FURS,

CHILDREN'S FURS.

BUFFALO ROBES!
Bear, Wolf, Racoon and other Fancy Robes.

Fine Kid, Calf and Buck Gloves, Mitts, &c.

L.: Wholesale Agents in Ontario and Quebec for J. E.
& W. Christy, London.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

GYGG BBB sss mmMMIITTIH HG G B B 8 M IG BBB 8S MMMII T H H
G GG B B SM M MII T H HGGG BBB SS M M MII T H H

&4t&
&t &

H H EE NN DDD EE RRR gSSs O ON NH HF NN ND DE R R, 0OONN NHHH EE N N ND D EE RRR SS0 O O N N N
Hl HE NNND DIU R R. 8 0 ON NNH HEE N NN DDD BER RR -SS OO N NN

Are showing some
EXTRAORDI NARY

Boo s and Shoes1)
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THE MONETAìY TqipE ,
AND TRADE REVIEW.

[With which has been incorporated the " IntercolonialJournal of Commerce " of Monti eai, the "Trade Re-view" of the same city (in 1870), and " The Toronto
Journal of Commerce.']

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE-POSTAGE PREPAID.

Canadian Subscriber8..................$2 a year.British c ..........108. sterlingf a Vear.
American ".... $2.50 U.S. urrenc

BOOK AND JOB PRINTING A SPECIALTy
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, DEC. 27, 1818

THE MUNICIPAL PROBLEM.

Our municipal system is a copy, more or
less exact, of that of the United States.
Some parts we took and others we rejected.
Among the latter was the frontage assess-
ment to cover the cost of local improve-
ments. Sixteen years before we adopted
any part of the municipal law of the United
States, the city of Albany was empowered
by the State Legisature to "direct the
pitching, levelling and paving the streets,"
"the raising, reducing, levelling and paving
in any vacant lots," to cause common
sewers, drains and vaults to be made, and to
provide for the expense by "a just and
equitable assessment," of 4 the owners of
all houses and lots intended to be benefitted
thereby." That the exercise of this power
was never attended with abuse, we are not
warranted in concluding; for in the conven-
tion which revised the constitution of the
State of New York, in 1846, an attempL was
made to insert a constitutional prohibition
to order such improvements, without the
consent of a majority of the owners of the
property to be assessed and of two-thirds of
the Council. But it was almost impossi-
ble to fix the attention of the Convention on
any question relating to muicipal govern-
ment ; and this provision was not inserted.
If it had been, the plundering of Tweed and
bis gang, in New York, would have been
confined to a narrower area.

The suggestion has been made that To-
ronto should adopt this plan of local assess-
ment to cover the cost of street improve-
ments ; but that these works should be
undertaken only when asked for by two-
thirds of the parties interested. Some
limitation of this kind will be necessary ;
the 'onsent of a clear majority should in no 
case be dispensed with. The recommenda. 
tion is made on gro'inds of financial
necessity ; which means that a greater
amount of taxes have to be levied in one t
form or another. The proposal is to intro-
duce a new mode of taxation ; and there is t
no doubt that it wilI prove onerous in many t

cases, and may even lead to a change of
proprietorship in some. If the improve-
ments are not paid for by any particular
owner, and the amount has to be realized
out of the land, it would be better, if possi-
ble, to sell, not the freehold, but only the
use of the land for a term of years, as is
done in some American cities. There are
some streets in which many a mechanic
has built the back part of a house, in which
he lives at present, hoping to add the
front at some future time. As a rule, when
they began to build, only one instalment
was paid on the land, and possibly four-
fifths of the purchase money are still to pay.
The first part of the house was put up out
of the savings of the year. This was done
when wages were higher and work more
plentiful than at present. The owners of
those moderate dwellings are now under
stress of great financial pressure; and any
considerable addition to their taxes would
almost certainly cause them to lose their
property. If the amounts were all levied
in one year, the effect would be extensive
confiscation. Ifthisclass of peoplenumbered
one-third, on a street subjected to local
assessment, they would be helpless and
might be great sufferers. In such cases,
improvements can only keep pace with the
advancing fortunes of the poorer class, un-
less they are made to suffer great hardships.
This is of course an extreme, and in some
respects an exceptional case ; but it is one
which ought not to be lost sight of.

Ihat the sovereign is proprietor of the
highways is a doctrine of universal cur-
rency, and in some countries it has been
carried so far as to make it the ground of a
claim to all the fruit that overhangs this
property. In some parts of France, the
country roads are made nearly or alto-
gether self-sustaining by the produce of
unes of fruit-trees on either side. In New
York, at this moment, the opposite doc-
trine is, for a special purpose, attempted to
be enforced. The elevated railway com-
pany is assessed to the amount of $1,204,-
500, on the ground that the supports of its
structure rest on the street. The privilege t
is one that ought to be paid for ; but it is
now a question of legal contestation whether t
compensation can be exacted in this form.

here is no doubt that it is primarily the t
duty of a city to maintain the highways, at
the general cost ; but if this cannot be done c
:he duty may be thrown on the owners of s
the adjacent property, because it is an inci-
dent of the improvement to benefit such e
property. But we do not think the abdica- o
tion of its functions in this particular by the s
Council can be justified on any other ground p
han that of financial necessity. When i
this change is being made, there is another c

0

by which it ought to be accompanied :
When any local improvement is determined
upon by the requisite number, the parties
who have to pay should be at liberty to do
the work themseives; especially as it has
been stated, on competent authority, that
private persons can get the work done at
considerably less cost than the council can.
This is the rule in Buffalo, where the
council does the work only in default of the
proprietors doing it themselves.

A frontage tax to cover the cost of local
improvements cannot pessibly be made an
equal tax, regard being had to the value of
the property. The burthen wiIl fali with
greatest weight on property of lowest
value; but the increase in the value of the
property will perhaps more than equal the
cost. The Chicago theory is that a Nichol-
son pavement doubles the value of the
property on the streets where it is laid.
But this theory, if applied, as it might
be with modifications, to all street im-
provements, can be true only on condition
of a corresponding rise in rents ; for rent is
the only source out of which street improve-
ments can be paid, as rent is the only pro-
duct of the land. And it is obvious that a
general rise in rents can take place only, ifat all, within very narrow limits; and when.
ever an increase of rent is impossible, the
profits of the owner must be lessened by thethe cost of the improvements. All this will
of course be taken into account when any
particular improvement is proposed. The
principal precaution to be taken will be not
to make improvements in advance of a ne-
cessity for them; for in that case the cost
must involve a direct and positive loss.
But it will be impossible to prevent individ-
ual cases of hardship. Suppose the requi-
site two-thirds were to determine to put a
granite pavement, at a cost of three dollars
a square yard, on Front street-and it would
probably be the most economic for the
heavy traffic-the burthen would fall with
indue weight on property in the neighbor-
iood of the Queen's wharf. And yet, if the
rule is adopted, it does not seem possible
0 make exceptions, unless as to bridges,
vhich must necessarily be paid for out of
he general revenue.

The question may arise whether the local
ax should apply to water frontage. In
Albany, improvements in the river are
harged against the land on the bank, the
ame as on the streets.
The question of appointing commission-

rs to manage the consolidation of the debt
f the city 6f Toronto, and other commis-
ioners to act as a Board of Works, was
assed over by the City Council, in adopt.
ng the plan of local improvements and the
onsolidation scheme. The opposition to
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this proposal had arisen from its assumed
cost ; but that objection alone would not
be sufficient. What the cost would be no
one is authorized to say ; certainly it need
not be great. The appointment of commis-
sioners has vehement advocates and equal-
ly vehement opponents. The hopes of the
one and the fears of the other are perhaps
equally exaggerated. The water works
commission is pointed to as a failure ; and
there is some truth in the statement. What
is implied is that popular election here had
a bad resuit ; and it is thought some plan
of appointment would be better. There
are people who do not like to see so small
a stone as this thrown at elective insti-
tutions. But the rule is that we do not
elect executive officers ; and to the extent
proposed, no harm and much good, might
come out of commissions. The School
Board is not a case in point for it pos-
sesses power over taxation - hich the pro.
posed commissions would not have. In
New York and Albany, wvhat stands in
place of our harbor commission is under the
city councils. The Harbor Commission
has not escaped criticism ; and it is not
probable that any commission that could
be formed would.

STOCK BUYING AND STOCK KEEP-
ING.

We touched, in a recent number, upon
the need on the part cf many storekeepers,
of greater care in looking after their stock.
It is not alone needful to know how to buy
stock, and bow much, but it is very requi-
site to understand the treatment of it, to
preserve it from shop-wearing, dust, sun-
fading in the case of dry goods, from ex-
posure to air, too great heat, frost, and
lies in the case of certain lines of grocer-
ies, &c. The loss in value of merchandise
spoiled by such means would make many a
careless dealer tear his hair, if it were pre-
sented to his mind by a careful estimate.

Not only do many buy goods, the counter-
part of which they have in theirpremises,
unknown to themselves, but they leave old
stock in o0scure places for season after
season, making no special effort to clear it
off at reduced prices. Moths and damp do
their work upon it, and add their mor-
dant influences to the interest that less
perceptibly, but no less surely ' eats it up,"
to use the common and expressive phrase.
Dead stock, as has been said, is not only
uniruitful and unavailable capital, but is is
often a disadvantage to merchants in other
ways. Buyers soon learn to recognize
what are known as old shop-keepers amcng
the goods, and are very apt to conclude
tbat much else among the stock is of a like
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kind. " Such goods never improve by age,"
and the quickest way to repair the error
made in originally over-stocking with them,
or keeping them over at high prices, is to
''sell them for what they will bring, and re-
invest i others which are desirable and
will afford a profit."

If over stocks are unwise and the reverse
of economical in ordinary seasons, they are
doubly unwise and ruinous in years such as
the present. The steady decline in prices
of merchandise since 1876 has been a most
trying disability for ail merchants. Those
who have bought littie and often, and have
turned over their stock most quickly, have
best been able to escape loss. Those who
have been carrying for season after sea-
son stocks beyond their needs and beyond
their purses, buoyed up by hopes of large
profits from appreciated values, have had
a hard time of it. Some, n Canada, have,
as we find the fact stated to be in the
States, been ruined, and rnany have been
impoverished, by preparing for a demand
which never came, and planning thus for
an advance which it was not possible to
obtain. It must be remembered, says a
well-informed American trade journal, that
"the present condition is not one of special
business depression, so much as a reaction
from an abnormal condition of both trade
and values, and also that if the demand of
the country is constantly increasing, the
producing power is fully keeping pace with
it. It should also be remembered
that the abundance and cheapness of
money, and the enlarged facilities enjoyed
through mechanical appliances, enable the
manutacturers of the world to produce
most articles at verygreatly reduced prices ;
and that with an abundance of both skilled
and unskilled labor always at command,
there is no limit to the production, exept
that forced by lack of demand. Now and
then in the fluctuations of the market, some
article will for a time go contrary to the
rule and score an advance, but the experi-
ence of every merchant on the coast will
substantiate the statement that in the
main, the changes in values for several
years have been continually on the side of
decline."

The present abundance of merchandise
and the superabundance of facilities for
getting or producing it, indicate that it wiîî
continue cheap. Merchants who buy with
prudence, who keep their capital moving
and turn over their stock often, are the
likely ones to make money. A sure sign of
a healthy business is a well-assorted and
well-kept stock of fresh goods. But this
can only be attained by keeping close watch
upon the stock ; by carefully culling out the
styles that are out of fashion ; by putting

aside for a time those which are out of sea-
son ; by making special efforts to get rid of
stch as are in excess or which are most
likely to deteriorate.

It is not necessary, in pursuing this
policy, to make the clerk's life a burden by
forever handling one's wares till their gloss
is spoiled by friction, or '' ragging out " till
the side-walks are littered or the windows
obscured by big-box, little-box, band-box
and bundle-a third the whole contents of
the shop. We have known some martinets
of proprietors who are not easy unless they
have their shop-men turning day into night
in overhauling show cases or trimming
windows, altering tables or re-arranging
shelves. Besides, the percentage of goods
injured by being fly blown from too frequent
open-air display, or frayed and shop-worn,,
from too anxiously thrusting them under
the faces, if not the feet, of passers-by,
is no inconsiderable item.

If a merchant's stock be not too great,
and due regard be had to its assortment
and size relatively to the premises and the
trade to be legitimately done, then will
there be the less need for this feverish
anxiety to suspend and ticket every second
parcel in the store. Well-dressed windows
are an attraction ; but a well-arranged in-
terior is a necessity, more potent even
for the successful sale of merchandise.
One may see, almost every day, in this
very city, piles of staple goods, such as
bleached cottons and striped shirtings,
planted in the vestibules of stores, covered
with dust, or in the winter with snow;
tapestry carpets and Canadian tweeds

icked by muddy feet or defiled by passing
dogs ;open box es of boots and shoes
on the sidewalk, wetted with rain ;
and the writer has himself seen a
bundles of cottcn batting so hung at a door
that it was scorched by an unprotected gas-
lamp whenever the wind swayed it a hand-
breadth.

There is an exception in the case of
goods which are hopelessly " hanging," or
in job-lots which are bought only on the
chance of immediate sale. With these it
is no harm to display them, indoors or out.
Indeed they generally need to be constant-
ly kept before the memory of the owner
and the eyes of the buyer, if they are to be
disposed of.

Watch the show-cases, where the fancy
goods gather-the drawers, where many
expensive things lie forgotten-take occa-
sional looks under the counters and behind
tables-and do not forget the back-store,
where surplus goods are often placed out of
sight, out of mind. Another suggestion we
would make for more general adoption:
keep a " want book," and note in it from
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we o weeky what goods you are in want with British agencies have decreased our in- collapse f banks, increaed taxation, war,of, so that your customers may not be dis- debtedness to them by $351, 000. with its ravages, overlowing workhouses,appointed that you have not them and be Our attention las been (lrected t the and destitution in its direct forms aretempted to go where he or she can get gross carelessness with which chques i1 stragers te us ; we shah do wel, there-them. If in this want-book the goods of payrnent of notes and for ba chk settements fore, to cultivate thankfulness and contentwhich you have a superfluity are likewise are frequently drawn. Tese instruments ment as we ok forward te a more goldennoted, it may lw>p to refresh your memory' are often so drawn that the integrity of the age.on an important point. -1 bearer" is the only security against fraud,
while there is no protection whatever against AUSTRALIAN TRADE.BANKING REVIEW. the lisitvg cf scv chequeerandfthecowse-
quences that miay resuit therefroio. Chqies Xa e understand that a number of OntaroThe following are the figures of the Novern- drawn by banks should invariably bear tio sranufacturers have joied together tober returns of the chartered banks in Ontario isigcnatures cf responsible (fflers-thit of send to Australia a cnsigniment of

and Quebec te the Goverameot as, compared the manager or acting manaer, and tliat mf agricultural mplements, vehicles, stove,with those ýof the previous month: the accountant-aid they should ho marde iron and wooden.ware geode, of whichLIABILITIES. payable to A. B. Messengr only ; the word a ship load is intended te be dis-Oct. 31, '78. Nov. 30, '78. ouly being substitnted for hearer or de-. patched in a few weeks. It may not b.
Capital auhorsed.. 63,g66,666 63,66,666 A cheque sb drawn, if lnstvould b iseless to late, and we think wi l net be takenCapialand Q uebe to.... the0Gov,0 com r te the fnder, and could not be endorsed amiss, if we present te these gentlemen a
Circulation........ 20,492,117 19,224,059 over te another iîjîividual. In drawinig a fèw circumstances for their consideration.Givernment DePsits 4,853,757 4,954,382 cheque in payment cf a note, mnerchants and The fir t of these is, w ether our people

demnand .......... e33,035,868 32,791,712 traners will bst praten t theselves by filing are firmly enough establihed yet te meet
de do at notice 26,332,596 26,543,054 in the words werc e cessary-" Pa to the Americans upen even ground in an

Due Banks in Canada 1,548,037 1,49 ,357 Robinson & C's bite, duf tfis day" (or expert trade. The trial already given tede in Great Britain 1,540,767 I,332,o65do (fereig) ...... 281,644 ,6 otherwiso), and by eriwu the words Australian trade seems te indicate that we
Sundries. .164,834 259,254 " bear fn or a ordor." The adoption of are net, and must be prepared fer some dis-

C nthese precautiens will hc alik bneficial to appointment. The experts o f Canadian
Government 86>7ts6,832 the trader and his cerk. In thdoru case it goods made thither during the past eight-APic& Depotsill 

prepent Ioss, aud in the other it will ee m onths have net made satisfactory
Netes& Chqs. ofother take away temptatioe te commit wro g. returns, but, indeed, netted some not in-

Banks ......... 3,683,321 3,240,65 That bank stocks would depreciate in coside-able lasses to the shippers. A great,Defrmote Caa a....,3,40 344,1 value, the least initiated mirrht have fore- many maore are still unsold, in the hands of
do Great Britain 1,077,951 518,271 seen, for it Cas not to be expected that the consignees, and ne account sales are
de (freign) ... 5,367,079 5,552,95 when merchadise and seourities vhre lower- yet possible from them. The Australians4 ing i price, bank ShaeSa oWoUld h dt follow say that our goods do net give entire satis-

'Toal vaiabl asets$2599th9 .i509 0 1 a t ile io n fareinot, and must be prepared f as eds-

Government Stocks.. 1,865,408 1,904,207 91uit. But that they wouldtîuiooufain;adththemjryofcse,Leans te G aversment 1,219,407 1,652,990 te present rices as lot xpect(l , een 1lt although cheaper, are much more roughLoans to Corprations 4,014,641 3,71,47 those who ar e credited with ther cav it- w nd mnth hLoans on Bank Stocks 2,763,074 2,739,060 Icaue n niihdta mrcn h
Loans on Bonds, &c.. 5,2f,6t7 4,973,456 the fal. Lt las been charted oy anlers latter are therefore preferred, at higer
Discunts cuirent .. 107,658,903 107,289,841 that brokers bull and 

•ear as it niay suit prices, on account of their style and finish.Duredrom o6e thebn akbut 
it should ho re ieanereih tnat Sydney merchants who have attempted

Do. (secured)...... 3,265,689 3,526,72e they cath do neither, without the fo- Canadian imports, have cancelled al ordera
Real Estate ........ 2,008,176 2,o56,679 The clause in the Bank Act auttrizing and write to ship no more. The Melbourne
Bank Premises...... 3,t63,598 3,173,963 chartered bankse n scud roney o the peple discover that ur geod do n t meetOther assets ........ 1,266642 m,317,321GvrmnStcs ,, securit.v of each others stocks, has been with encouragement in the face ef Amei-L160,821,865 bI59,500,299 bhained by some, as the main aause cf the cao cempetition, buyers complaining oftenIt wilh be observed that in November shily-shallying that is going on, and its aftheir imperfection, and the business is, atthere were but few changes in the disposi- erasure from the scatute would be received present, ont cared for.tien cf figures werthy cf note. Circulation with favor by many. So long as the law It is important te observe the change in

Las decreased hy $1,268,00, the aoley r lmains as at presenct, and bankers supply policy of the American exportera te Austra-used in the mvenent rf the barley crop brokers with that which alone enables thein lia of late years. Instead of making forhavi g returned te the banks. Farmers th opeate, the nuisance of tossing stocks up that market cheap Yankee Notions,"have reasesn t be thankfu fer unusualy or down caue hadly b expected teho abat- which net long ago were looked upon at thegeed sheighing thns earhy in the seaeon, and ed. Soine remedy wouhd be wecony o pr Antipodes as anether name for rubbish,we anticipate that the Deceber stateuent this gambling by cliques, and stocks oigt, they now give their attention to producingof the bank will exhibit an imprcved cudi- if it were done away with, maintain a real for that market really god products at atien. Nevember is a dul minth for the instead of a fictitius value. fair price. The result is that in a wealthybanking community generat, y, and for this Financiah affairs in the Mother Country community like New South Wales or Vic-heason several of the larger batks chose their are far from satisfactory. Bad as they are toria, the people prefer te pay the largerbocks on 3st May and 3kth November, re- here, they are worse there. Our industri s price for the good and well finished article,pectively. Iu deposits there bas been ne coStinue in a depressed condi tion, that wil give satisfaction in the using.change. The balances between Canadian and the pinch is severely felt by a i Thus it happens that, in not a few lines,and United States banks, are cn6,20 in chasses, but cempared with other coin- American goods are driving English goodafavor of our owf banks, whioe transactites munities, we are living in choyer. The eut of the market. And indeed this ie t e
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case not alone in Australia, as recent Eng.
lish advices (complaining ones) show.

We have received the impression, from
our Australian advices, that Canadian
manufacturers have not put their best foot
foremost in their foreign shipments, but are
too much disposed to follow the English
lead, in turning out their goods somewhat
rough and ready. This does not answer in
Australia. Nothing that the British manu-
facturer can do will prevent the steady
and irrevocable decline of his export trade,
unless he becomes more honest in his deal-
ings. Thus an exchange pithily puts
it : " Other people besides the British
know how to make good sound textiles, as
the Manchester folks are just beginning to
learn. Logwood and gum have been added
to silk by the British dyer in the proportion
of 5o, 6e, 8o and ioo per cent. A manu-
facturer expects that 16 ounces of silk,
when returned, after having been doctored,
should weigh from 24 to 40 ounces. The
tricks of the cotton trade have become a
national disgrace. At the Paris Exhibition
the silk productions of China and Japan-
where the most improved machinery is now
employed-far excelled the British samples
in quality and finish."

Now, it is possible for Canada to learn a
lesson from the United States in this de-
partment of her foreign trade. The Ameri-
cans perceived, several years ago, that
"cheap and nasty" was not the motto for
the Southern Continent. They now pro-
duce a standard quality of goods for that
market, and keep their goods up to that
standard, charging a fair price. Whether
fairly or unfairly, a number of the articles
shipped from Canada have been character-
ized as ''rubbish " by the possibly fastidi.
ous Australians. Even if this imputation
be undeserved, the feelingit discloses ought
to warn us to ship worthy goods only.

Another cause of losses on some of our
Canadian goods, apart from their quality,
is this: the enormous quantity of goods
sent on consignment by the Americans to
Australia. These have completely flooded
the Australian markets ; and as a conse-
quence, to effect sales goods have had to
be sacrificed. One large firm, who used to
buy $50,000 worth of merchandise in New
York in a month, for Melbourne and
Sydney, cancelled their orders and credits
because they said they could purchase the
same goodas at New York prices in either of
the first-named cities. Of course, this will
cure itself in time, unless some future City
of Glasgow bank backs up the consignors,
as in cases now being brought to light in
England· :

Two .hip, laden with dry upruce deals,me been chartered at r6 per standard,

and cleared a week ago from St. John,
N.B., for Australian ports. This is wvel-
come information ; and we trust that the
glut of foreign products which appears to
exist in Australia may not prevent the
shippers of this staple from getting a
remunerative price.

THROUGH FREIGHT VIA CANADIAN
LINES.

Mr. Vanderbilt the president of the New
York Central & Hudson River and Lake
Shore and Michigan Southern Railways,
controls the Canada Southern Railway, of
which he has made the superintendent
(Mr. Tillinghast) of the New York Central,
president. It vas only this year that Mr.
Vanderbilt obtained control of the Michi-
gan Central line, which was previously in-
dependent, and worked in connection
mainly with the Grand Trunk and Great
Western railways. He expended about
$6,ooo,oo in buying a controlling interest
in the stock of the road, the total of
which amounts to $i8,ooo,ooo. He is
gradually turning the business of the
Michigan Central line on to the Canada
Southern. The Lake Shore line, as is
known, runs to Buffalo, so that Mr. Van-
derbilt secures what traffic it bas to give to
the New York Central at that point, and it
secures the traffic of the Michigan Central
line from the Canada Southern at Buffalo.
The Grand Trunk Co. had partial control
of a line running from Port Huron to
Chicago, and known as the Chicago &
Lake Huron R. R. About 50 miles in the
centre of it, between Flint and Lansing,
Michigan, was the property of a separate
company. This Mr. Vanderbilt bought,
and put an end to the through traffic ex-
changed by means of the Chicago & Lake
Huron with the Grand Trunk. He there-
fore controls the only three direct lines te
Chicago from the St. Clair and Detroit
rivers, viz., the Chicago and Lake Huron,
the Michigan Central and the Lake Shore
& Michigan Southern.

His first step was to force upon the
Great Western Company a division of
through business with the Canada South-
ern, under an award given by Col. Tom
Scott, the president of the Pennsylvania
R. R. Company. This award depleted the
Great Western Coy. of a large portion of
their through business and gave it to the
Canada Southern. He now apparently
seeks to cripple the Grand Trunk, and to
shut off the two great Canadian lines from
the business of transporting grain from the
Western States to the seaboard.

Some time ago Mr. Vanderbilt bought
the stock of the Canada Southern Coy. at

a very low figure, and efforts are being
made to sell a portion of it on the New
York market at a profit. The Canada
Southern is now wholly an American line.
It is ntedless to say that the Grand Trunk
and Great Western are altogether English
lines. These two companies have collect-
ed in the past from the through traffic some-
where between $4,ooo,oo and $5,000,000
a year, which has been mainly disbursed
in the payment of wages and the purchase
of materials in Canada, the whele of their
workshops being in this country. As much
cannot be said, we think, for the Canada
Southern ; when a Bill for its re-organiza-
tien was befere the Canadian Parliament
last session, an attempt was made to get
Legisation permitting the removal of even
the head offices of the Company from St.
Thomas.

Whatever may be the value of the
through traffic to the great Canadian lines,
there can be but one opinion as to the
value of it to Canada. The disbursement
of se large a sum of money as has been
mentioned is in the first place an impor-
tant matter. It resembles very much the
importation of so much gold into the
country and the distribution of it whole-
sale amongst merchants and laborers. The
large equipment which the Canadian lines
have to provide has added to their facili-
ties for doing business in Canada, and bas
probably resulted iri a better train service
and the cheapening of the cost to Canadi-
ans of their operations. Both lines have
been financially so unfortunate that the
proprietors probably are little in-
clined to spend money in new enterprises.
The subject referred to is, however, one of
national importance, and the Dominion
Government ought not to be indifferent to
it. In any aid to railways which may be
sought, and which can fairly, with a due
regard to the'public interest, be given, these
older companies should be first considered,
as maintaining a business, which not
only adds h rgely to the income of Canada,
but must play an important part in the
maintenance of our shipping on the St.
Lawrence and other Canadian channels.

AN IMBROGLIO.

THE LONDON AND PARIS HOUSE cOMPANY.

It will be remembered that at the time of the
failure of Lash & Co. in this city, their principal
creditor was the firm of J. G. Joseph & Co., at
that time composed of Henry J. Altman and
Thomas H. Lee. The stock was purchased by
them from Lash & Co.'s assignee, and they, de-
sirnng to conduct a retail business at Lash's old
stand, apd finding it necessary in the interest
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of Mr. A. B. Lee, who was advancing the money
to carry out the purchase, that there should be
a distinction between the wholesale and retail
firms in order that Mr. Lee might have the se-
curity of the assets of the retail business free
from the debts of the wholesale establishment,
Mr. Alex. G. Lee was taken in as a nominal
partner, and the new firm'was registered under
the name of the London & Paris House Com-
pany.

Subsequently the firm of J. G. Joseph & Co.
was dissolved, Mr. Thomas H. Lee retiring,
and Mr. Altman continuing under the sane
style. On the 23rd October last Mr. Altman
made an assignment in insolvency to Mr. Bou-
stead, official assignee, who took possession of
the wholesale establishment and afterwards of
the retail, which was advertised for sale by pub-
lic auction. Before the day of sale a writ of
attachment was issued by Messrs. H. & A.
Saunders, of Montreal, against Mr. Altman, Mr.
T. H. Lee and Mr. A. G. Lee as the partners of
the London & Paris House Company, upon
notes of that company, of which Messrs. Saund-
ers were the holders.

This writ was handed to Mr. Turner, another
official assignee, who demanded, but was re-
fused, possession of the retail store. Applica-
tion was thereupon made to the County Court
Judge to compel Mr. Boustead to give up pos-
session. Mr. Boustead in turn applied to the
Court to have the writ of attachment set aside
on the ground that the retail firm had been dis-
solved, and that Mr. Altman was now the only
partner, and on the further ground that the
paper held by Messrs. Saunders was not bona
ide. An application was also made on behalf
of Messrs. T. H. & A. G. Lee to have the writ
issued against them set aside, which application
is still pending.

Before the decision of any of these applica-
tions, an arrangement was made whereby the
sale was proceeded with, the result of which
was that all the assets were sold to a Mr, Cole,
of Ottawa, who is understood to have purchased
for Messrs. Ascher & Co., of Montreal.

After a number of adjournments and no end
of learned arguments, Mr. Boustead's applica.
tion to set aside the writ of attachment was on
Thursday of last week decided against him, the
Judge holding that only the insolvent himself
or some creditor had the right to move against
the writ. On the following day, Mr. Turner's
application for possession of the estate was
taken up, and decided in that gentleman's fa-
vor. It is said that both these cases will be
brought before the Court of Appeal. The ap-
plication of the Messrs. Lee to have the writ
against them set aside, is still to be disposed of.
Altogether, this involved and protracted affair
promises to be a fruitful source of litigation for
some time to come.

JOINT STOCK COMPANIES-RIGHTS OF
MINORITIES.

The case of Kiely vr. Kiely, recently decided
by the Court of Appeal, involves a point of great

importance to those of our readers who happen
to be members of joint stock companies, whether
these companies have been incorporated by
Letters Patent or by Act of Parliament.

The plaintiff, the holder of ggg shares of stock
in the Toronto Street Railway Company out of
a total of 2000 shares, filed his bill in the Court
of Chancery against the Company and the re-
maining stockholders, to restrain a director
whose appointment was technically irregular,
from sitting and voting at the board. To this
suit, the defendants, instead of answering, ob-
jected that the Court of Chancery had no power
to interfere with the management of the Com-
pany at the instance of a minority of the share-
holders under the circumstances of this case.
To support this contention, several English and
Canadian decisions were cited as establishing
the principle that it was the rule of the courts
not to interfere with the internal management
of Joint Stock Companies on behalf of the
minority, unless under very exceptional circum-
stances.

The original hearing of the case on this point
came on some time ago, before His Lirdship
Vice-Chancellor Proudfoot, who over-ruled this
objection and gave an injunction to restrain the
director from acting. From this decision the
defendants appealed, in which appeal they were
successful, the Court of Appeal following the
English cases and holding that in matters relat-
ing to the control and management of Joint
Stock Companies, the majority of shareholders
must decide what is best for the whole body,
and that the disaffected minority have no right
to invoke the interposition of a Court of Equity,
unless there have been fraud, oppression or mis-
appropriation of corporate funds.

At first sight it seems somewhat hard that a
majority, however small, of stockholders should
have the absolute power to govern the company,
and thus practically exclude the minority, how-
ever large. from any share in the control. It is,
however, probably better, in the general in-
terests of the community, that litigious share-
holders should not be encouraged to make the
Court of Chancery theforum for the settlement
of all disputes respecting the management of a
concern ; but should be left to the more reason.
able course of persuading, if they can, the ma-
jority of their fellow members to concur in their
views as to what course is best in the interest
of the company as a whole.

In this particular case it is to be hoped that
the shareholders have had sufficient litigation to
satisfy them for some time to cone. And the
public have been put to much inconvenience
through delays in the extension of the railway
lines, caused by the labyrinth of law suits in
which this Company appears to have been in-
volved for the past six or eight months.

-The Union Hill Cheese Company, with a
capital stock of two thousand five hundred
dollars, divided into two hundred and fifty

'shares of ten dollars each, has been organized
in the County of Middlesex,

AMERICAN AND CANADIAN IMPORT
DUTIES.

From a convenient list of duties levied, in
Canada and the United States, respectively, on
leading articles of commerce and classes of
articles, published in Mr. John MacLean's
valuable TARIFF HAND BooK we take the
following tatle. It should be noticed that
in cases where the American duties are
specific, in whole or in part, they are here re-
duced to ad valorem, for the sake of ready com.
parison:

AGRIcULTURAL PRODUCTS.
Canadian Duty. A merican Duty.

Wheat.............Free. 20C. per bush.
Rye and barley. Fee.....
Indian corn and oats.. Fnee. o "

Wheat flour ........ Free. 20 per cent.
Rye flour & corn meal Free. o . I
Oatmeal ............ Fee. cent per lb.
Potatoes ............ I p.C. .5c per bush.
Live animals........ P. C... 20 per cent.
Wool .............. Fee. 25 to 50 P. ct.
Flax, dressed........Free.$40 per ton.
Flax, undressed....e.. e 20
Flaxseed ........... Free. 20C per bush.
Butter .............. 4 cts lb.. 4 cents per lb.
Cheese ............ 3

TFre....0c pern bush.;ý

ts, p. c...2o per cent.

OTHER PRODUCT5 AND MANUFACTURES.
Coal................
Salt .................

Starch ..............

Pig iron .............
Bar iron ............
Plate and boiler iron..
Iron rails ..........
Steel rails ..........
Bricks ..............

Free..•..75 cts per ton.
Free... pkgs 12c, bulk

8c roo lbs.
2 cts. lb i rc lb. & 20 p.C.

j ad valorem.
Free.....87 per ton.
5 p.c....35 to 57 p. ct.
5 p.c... .25 to 30 p. ton
Free..$...14 per ton.
Free....$25 per ton.
Free....20 per cent.

The Canadian duty is 17½ per cent. and the
American 35 per cent., upon machinery, cars
and locomotives ; guns, rifles, and pistols; um-
brellas and parasols ; carriages; furniture ;
clocks ; envelopes ; writing and room papers;
rubber and leather goods; fur goods; glass
bottles and lamp chimneys.
Stoves and iron cast'gs
Sewing machines ....
Saws ..............
Wood screws........
Steel pens ..........
Pencils ............
Gunpowder..........
Gloves,kid, leather, &c.
Cotton yarn ........
Spool thread ........
Heavy cottons ......
Finer cottons........
Silk cloths ...........
Woollen cloths ......
Flannels and blankets
Alpaca goods........
Ready made clothing
Catpets ..........
Linseed oil........
Soaps ..............
Varnish ............

174 p.c.. .30 per cent.
17p.c.. .45 per cent.
171 p.c.. .40 to 50 p. c".
174 p.c.. -56 to 60 p. ct.
171 P.C.. .49 per cent.
171 p.....59 per cent.

171 p.c...6o per cent.

17 p.c... 50 per cent.
71 p.c.. .49 to 6o p. ct.

17¾ p.c. .47 to 81 p. ct.
174 p.c... 40 per cent.

17 p..... 50 to 70 p. ct.
17 p.c....50 to 6o p. ct.

174 p.c...66 to 200 p. Ct.
171 p..... 85 per cent.
171 p.c...85 per cent.
171 p.c...35 to 6o p. ct.
171 p.c. .. 50 to 84 p. Ct.
171 p.c...55 per cent.
174 p.C.. .46 to 54 p. ct.
17è p.c.. .40 to 56 p. ct.

-The Richelieu & Ontario Navigation Com-
pany declared a dividend for the cuirent six
months of 21 per cent., making their total divi-
dend this year five and a half per cent., after
paying which there is a surplus of $27.000.
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CANADIAN BOARDS OF TRADE. panies having last year been formed to work it
in the township of Orford, in the Eastern Town-

The Hamilton Board met on Saturday last, ships, Que. One of these is the Orford Nickelwith Mr. Jas. Turner in the chair, and appointed and Copper Co., with Mr. R. G. Leckie, ofMessrs. Matthew Leggat, Adam Brown, and Sherbrooke, Que., as the Managing Director,W. E. Sanford, delegates to the Dominion the company being composed largely of BostornBoard. A discussion took place with reference capitalists ; we do not remember the naine of the
to the Pacific railway, in which the speedy other company. Jewellery is made in Francecompletion of the branch between Thunder Bay from nickel, and we have seen it stated thatand Winnipeg was urged, particularly in view the ore from the famous New Caledonia nickelof the Pembina branch being finished and leased mines bas recently been put on the marketto the St. Paul and Pacific railway, which under the naine of noumeite, in the shape ofwould throw m«uch of the trade of Manitoba in- brooches, earrings, etc. It is greyish ?green into the United States. The question of the In- color. The nickel ore occurs exactly in the
solvent Act was also discussed, some members same formation in New Caledonia and in Orford,
being in favor of its suspension, but no recom- being found in calcareous veins in serpentine.
mendation was resolved upon. The former, however, is a silicate, whereas the

At Ottawa, on the same day, the Board of latter is a sulphide of nickel.
Trade decided to send two delegates to the Do-
minion Board, Hon. Jas. Skead and Mr. C. Mc-
Gee. A committee was appointed, representing BANK ITEMS.
the lumber interest of the Ottawa, to consider An agency of the Bank of Commerce isthe amendments proposed to be made by the shortly to be opened in Seaforth. The office inQuebec Board of Trade to the Culler's Act, and the Commercial Bank building, formerly occu-the provisions of the Act generally, and to wait pied by the Royal Canadian Bank, has been
on the Minister of Inland Revenue. chosen and is being fitted up for the Commerce

The Halifax Chamber of Commerce met dur- The former manager of the Consolidated Bank
ing the present week, and chose Messrs. James there, Mr. M.P. Hays, receives the appointment
J. Bremner and Robert Pickford delegates to of manager of the new office.
the coming meeting of the Dominion Board of A banking and exchange office bas been
Trade at Ottawa. opened in Blyth by Squire Wilson.

An adjourned meeting of the Toronto Corn Herring's safe works in New York, bas built
Exchange considered the question of sending for the Bank of Montreal six large burgular
delegates to Ottawa on the 21St prox., the Pres. proof safes and six vault doors, weighingr
ident, Mr. Laidlaw, in the chair. Messrs. altogether about forty tons. t
Lukes, Spratt, Baird and Chapman were pro- The about f tons. t
posed. Mr. Galbraith, however, opposed send- The shareholders of the Commercial Bank of 8
ing delegates as an unnecessary expense, for Odessa, Russia, met on Monday, and decided to
which they would get no return. Upon the place the bank in liquidation.
proposals being put to a vote, Messrs. Spratt In answer to enquiries, the Mr. Percy whom
and Baird were found to be the choice of the we referred to lately as desiring to have
meeting, and a sum was voted for their expenses spicy incidents and anecdotes of banking life
during the session of the Dominion Board. sent him, is the Cashier of the Home Savings

The Quebec Board met on Friday last, when Bank, Norfolk, Virginia.
Messrs. A. Joseph, R. R. Dobell and A. H. J. J. Campbell, Esq., of the Consolidated t
Woods were elected.representatives to the Do- Bank, Woodstock, bas been appointed manager bminion Board. A warm discussion ensued on a of the saine bank in Norwichville. Dmotion to instruct the delegates to vote for -On Saturday last, 21St inst., Mr. A. Des- olegislation looking to the repeal or suspension jardins, M.P., was elected President of the Bof the Insolvent Act, which was lost by ten Jacques Cartier Bank, and Mr. H. J. F. Jackson, bvotes to six. Vice-President. ,

At a meeting last week of the London Cham- -The Hamilton Provident and Loan Soc'y, w
ber of Commerce, two new members were which recently bought for n8,ooo the frame e
elected. A discussion was had upon the ap- buildings and lot on the south-east corner of C
pointment of delegates to the Dominion Board. King and Hughson streets, in Hamilton, intend 
but the choice of them was eventually, on mo- building a substantial and handone itone fe
tion, left to the President and Messrs. Lang block thereon. a
and Henderson. The meeting was adjourned -The Banque de St. jean bas declared a O
until the 3rd day of Jannary, 1879. dividend of three and one half per cent. for re

the current half year. The annual meeting gTO CORRESPONDENTS. will be held on the 16th January. th
J. B. F. LONDON. Nilis about one-seventh -The Permanent Building Society for the s

the value of silver; it is worth, we are told District of Iberville has declared a dividend this a
somewhere about 02.50 per pound of 6 ounces year of eight per cent. The annual meeting
averdupois. It should perhaps be quoted, as will be held on the r 3 th of January.
other rarer metals are, by troy weight, a oz -The Merchants Bank of Halifax has de- thto the pound. It is found in Canada; two com. clared a half yearly dividend of four per cent. le

812

-The Canada Guarantee Company has de-
ciared a dividend of four per cent. for the half
year ending 3rst inst., and the Accident Insur-
ance Company of Canada a dividend of equalamount for the same period.

THE AGRICULTURAL INSURANcE COMPANY OF
WATERTOWN, N. t.-Some weeks ago this
Company made a deposit of Sroo,ooo with the
Dominion Government, and reinsured the un-
expired risks of the defunct Canada Agricul-
tural Insurance Company. Thus it has secured
a share of Canadian business at the start, andwith its large cash assets, which in July lastamounted to $r,1o5,783, it is entitled to look
for a fair share of our business. The chief
drawback to a " big business " it may now have
to contend with is the conservative policy
adopted by the management in Canada in
fixing the minimum rate on first class risks at
one per cent. for three years. This is an ex-
ample worthy of imitation by other companies
doing a farm business, especially such as can-
not afford to meet heavy losses.

The effect of this policy, as we have said,
may be to keep down for a time the extent of
the Company's business here, but the result
will, in the end, prove by far the most satisfac-
tory. Experience of past years has amplydemonstrated that a rate much lower than one
per cent means diminished assets and an
innual increase in liabilities. The statements
published from year to year of some of our
nutual companies will illustrate this. Still
hey are slow to learn, always waiting for some
hange for the better in the " moral hazard," or
ome lucky year to extricate them from their
unpleasant condition.

THE LivE STOCK EXPORT TRADE.-A special
rain left this city last week for Liverpool,
oaded with r,ooo head of cattle and 3,000 head
f sheep, shipped by the Taronto Exporting
ompany. The leading exporters state that
bat they have orders ahead for double the num-
er of choice animals at prcsent obtainable.
uring the past six months there have been

nly two losses by shipments of cattle to Great
ritain-the first of $30,ooo (which was covered

y insurance), caused by the steamer running
shore in a fog; and the second of 86,ooo, on
hich there was no insurance, the company
ustaining the loss caused by that great hurri-
ane of November. As there are about 250,000
ead of cattle and 500,000 sheep now stall-
eding for spring shipment, it is the intention
f the exporting companies in Toronto to freight
ne ship per day with cattle and sheep at Mont-
al and Quebec from the next opening of navi-
ition. We learn on good authority that
e receipts from shipments of cattle and
eep from this port are likely to aggregate
bout b1 5,ooo,ooo during the first six months

1879.

THE TARIFF HAND BooK.-This compilation,
e work of a practised writer, Mr. John Mac-
an, is a very timely one, now that an alteratior
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In our tariff is a foremost subject of considera-
tion. Much light upon the tariff arrangements
of other countries may be gathered from its

pages, and many hints may be afiorded to our
manufacturera and legislators, derived from the
experience of older communities in a like direc-
tion. The leading features of the customs
tariffs of Belgium, Germany and France are
here given ; that of the United States (no small
item) and the short and simple tariff of Great
Britain are given in full; the sugar duties of
Canada, the United States, and several coun-
tries of Europe are here placed side by side, for
convenience of reference; and the history of our
reciprocity treaty with the States is here as well.
The book supplies a want, and should meet with
extended sale and general study. We quote
tlsewhere from its pages.

-Another destructive storm visited the coast
of the Maritime Provinces and the Bay of Fun-
dy last Saturday and Sunday, and a number of
marine disasters are reported. The barquentine
" Venice " is ashore at Courtenay Bay, near St.
John. The schooner " Day-star," of Kentville,
N.S., bound for St. John, laden with apples and
cider, is a total wreck on Quaco Beach, N.B. ;
crew saved. The N. B. schooner, " Charlie
Bell," New York to St. John with flour and
provisions, is a wreck on Thurnb Cape Island;
four lives were lost ; vessel and cargo partly in.
sured. The schooner " Potomac," of St. John,
bound thence to Yarmouth, was wrecked on
Briar Island; crew saved; no insurance on
hull. Schooner " Conquest," from Halifax for
Port Caledonia, ashore and full of water at
Whitehaven. Schooner " Swan," bound for
Halifax, fish-laden, ashore at White Point,
Canso, and will be a total wreck. Anxiety is
felt about the wood boat " Three Sisters,"
bound for St. John from the Nova Scotia coast,
with 40 ship carpenters on board, just paid off by
Messrs. Eaton.

-The number of failures in the cities of Mon.
treal and Quebec during the year just closing,
was, according to Messrs. Dun, Wiman & Co.,
sixty-three ; twelve in Quebec, with liabilities of
8765,ooo, and fifty-one in Montreal, with liabil-
ities of &2,836,ooo. The total liabilities are
thus 13,603,000. The assets of the twelve are
estimated at 8450,000, and of the Montreal
firms at $1,762,900, showing them to be about
66.9 per cent. of the liabilities In the list we
find ten failures for bio,ooo or under; eleven
for 8io,ooo to $25,00o, sixteen for $25,000 to
$50,ooo ; fourteen for $50,000 to $roo,ooo ; and
the remainder for amounts in excess'of îoo,ooo,
two of them exceeding #2oo,ooo.

-An appeal for aid to the unfortunate share.
holders in the City of Glasgow Bank, who have
lost their all by its stoppage,.has been issued to
Scotsraen especially, in ail parts of the world.
This appeal is signed by the L ords Provosts of
Glasgow, ,dinburgh, Dundee, Aberdeen, and
many Scottish cities, and bears, besides, the

names of a great number of leading merchants
and public men, familiar to the people of
Canada. The terms in which it is worded,
evidence the urgency of the case; and the fact
that something like bî,5o,ooo hae, been
subscribed in the United Kingdom fof the
object indicated, shows that there is no lack of
sympathy, or its substantial manifestation at
home. A meeting for the relief of the sufferers
was held in Montreal on this day week. Mr.
John Rankin in the chair. A committee com-
posed of Sir Hugh Allan, Hon. James Ferrier,
and others, was struck to carry out the
object of the meeting. The chairman, in
explaining the object of the meeting, alluded to
the difficulty of helping every person in times
such as these, and believed there was as much
distress in Montreal as there was in Glasgow,
which is surely saying a great deal. Mr. Bun-
tin thought that the Glasgow Bank crash should
be a lesson to the Scottish people; and ex-
pressed the opinion that unlimited banking
liability should never be permitted. There is
confirmation in the remarks of this gentleman,
of what was recently stated by the London
Economist, in remarking upon the lack of de.
tailed balance-sheets of the bank's affairs at
frequent intervals. Said that journal: "The
truth is that the Scotch banks, from the highest
to the lowest, have been far too long a time
carried on upon the silent and believing system.
There has been kept up, as regards al[ their pro.
ceedings, a sort of national superstition. Scotch
banking was saft, prudent and prosperous
beyond the example of any other nation-cer-
tainly far above the example of England; and it
was part of the national pride not to handle
rudely the great Scotch idol, nor even to criti.
cise in whispers, least of all in the hearing of
newspaper reporters, any small defect which,
from the fret national nature of the case, could
only be a mere mote on the sun. The supersti-
tion is now at an end, and the Scotch banks
must look forward to find their bitterest critics
amongst those of their own household."

-The able editor of the New York Public
has been and is still engaged in an exhaustive
comparison of prices of commodities, extending
over the past 20 to 50 years. Having examined
tables of priczes of over eight hundred articles,
representing four-fifths in value of ail commodi-
tics entering into commerce or consumption in
the country, he concludes that they establish
the approximate correctness of the following
ratios, reducing quotations to gold, viz.: " bioo
in î86o equals in purchasing power b126 in
1864, and b124 in 1873, and 681.67 on Nov. ist,
1878. The shrinkage in the average gold value
of commodities (exclusive of all stocks or bonds,
and of ail real estate), from January îst, 1873,
to Nov. Ist, 1878, appears to have been about

34.1 per cent."

-The Farmers' Loan and Savings Company'a
report, which'appears in our columns, shows the

net profita for the past year to have been 846,690 ;

of which two half.yearly dividends absorbed
$37,812. An addition of $12,878 has been made
to the reserve fund, which now amounts to
$46,599 ; of this sum 34,000- was realized from
the sale of new stock at a premium. A fresh
issue of stock has been made, thi- inereases, th*
capital by 50,000, making it $500.ooo

-One-half of the new four per cent. Cana-
dian loan guaranteed by the Imperial Govern-
ment, is made payable on ist October, 1913,-
and the other half in Dominion bonds repayable
November, igo8, by the operation of a cumu-
lative sinking fund of not less than e per cent.,
to be employed in the purchase of 4 per cent.
bonds at or below par, the right- being reserved
of investing in other securities if the price iL
above par. The minimum price was g6 per
cent. for the combined loans. The agets, who)
subscribed part of the loan have still some of it
on their hands; though, so far as Canada is
concerned, it is all taken.

___ leetings,
FARMERS' LOAN AND SAVINGS

COMPANY.

The Seventh annual Meeting of the Share-
holders of this Company, was held at its office
Toronto, on Thursday, rath December, 1878.
The following gentlemen were present,
viz., Mesrrs. John Elliott, James Graham, G.
Gamble, N. A. Gamble, Peleg Howland, G. R.
Hamilton, Daniel Lamb, Prof. Loudon, Wm.
Mulock, Wm. Ramsay, Jas. Scott, Jno. Smith,
John Stark, 'hos. M. Thomson, &c., &c.

The President, Peleg Howland, Esq., in the
chair. The following is the annual reprt, for
the year ending 31st October, 1878.

Report.
The Directors have again great pleasure in

submitting to the shareholders the usual Finan-
cial Statements relating to the business of the
past year.

The net profits for the year amount to 046,-
6go 46, out of which two half-yearly dividends
of four per cent. each, amounting to $37,813 12
have been paid, leaving a balance of ‡8,878 25
to be carried to the Reserve Fund, which, with
the addition of $4,ooo realized premium on new
stock, make this fund now amount ta $46,599 38-

Your directors having considered it advisable
to increase the capital stock of the company,
an issue of 850,ooo new stock was allotted pro,
rata to the shareholders, all of which has been:
paid up, and the premium carried direct to the
Reserve Fund, and therefore not included in
the statement of the net profits of the year.

The deposits, notwithstanding the monetary
stringency, have increased fifty per cent. which
indicates the confidence of the publie in the
soundness of the company.

The financial statements, together with the
books, securities and vouchers of the company,
have undergone a careful inspection by the
Auditors, whose report is appended hereto.

PELEo HOWLAND,
President.

STATETENT OF AFFAIRS FOR THE YEAR ENDINO

31ST. OCTOBER, 1878.
Receipts.

To cash in office, 3îst ''ct. 1877 ..8 334 80
Payments on Stock ............ 51,423 21
Depc sits Received .............. 252,963 80
Repayments on Mortgages...... 117,062 go

" " Stock Loans.... 4,725 0O
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Interest..............16,482 og
Insurances .................... 2,517 81
Premiums on stock ..... ••••... 4,ooo 0
Sundry accounts, viz:
Rents, Agents' Fees, etc........ 334 42
On account of Mortgagors ...... 3,374 36

$453,248 40

Disbursements.
By Loans on Mortgaget ....... 172,293 05ci d 0.Stcs 11,983 00

" Deposits Returned ... Igo,5 88
" Dividends Paid ........ 35,93 6o
" Interest ............... 359 84

Insurances.•. - -.. ... 3,162 71
Office expenses, inclu ing Rents,

Taxes, Directors' Fees, etc.. 8,076 o6
On account of Mortgagors...... 4,589 25
Office Furnture .............. 137 15
Sundry accounts, viz:
Commissions, Travelling ex-

penses, Inspections, etc...... 1,348 35Cash due Bank 31st Oct. 1877.. 5,611 35
do in Bank " " 1878.. 8,529 oo
do " Office " " 1878.. 145 16

8453,258 40

STATEMENT OF LIABILITIES AND ASSETS.

Liabilities.
To stock paid up ................. 50oo,ooo 00

Due Depositors, with interest.... 184,788 58
Dividend 13, payable 15 th Nov.

1878 ...................... 1g ,86 45Reserve Fund:
31st Oct. '77 .$33,721 13

Addition:
31st Oct. '78t... 8,878 25

Premiums on Stock 4,000 O 46,599 38

8751,204 41

Assets.
By present value of Mortgages.... 1725,727 66

Loans on Company,s Stock .... 11,835 36
Sundry Accounts.............. 4,290 23Office Furniture .............. 678 ooCash in Bank ................ 8,529 00

Do. Office ................ . 45 16

e751,204 41

GEo. S. C. BETHUNE, Sec.-Treas.
We certify to have examined the Books,

Securities and Vouchers of the Farmers' Loan
and Savings Company, for the year ending 31st
October, 1878, and that we find them correct,
and in accordance with the above statements.

(Signed) W. E. MURRAY, Aud
BENJ. PARSONs,

Toronto, 29th Nov. 1878.
The Report of the Directors, with the finan.

<ial statements, having been read and adopted,
the following resolutious were passed:

It was moved by Mr. Hamilton, and seconded
by Mr. Thompson, " That the thanks of the
shareholders be and are hereby tendered to the
President, Vice-President and other Directors of
the Company, for their careful attention to the
company's interests during the past year. "-
Carried.

Certain amendments to the rules authorizing
tbe Board to apply to Parhiament for increased
borrowing and other powers, and changing the
time of the annual meeting from December to
June, having been submitted and adopted, it
wa mioved by Mr. Ramsay, and seconded by
Mr. Smit, "l That a ballott be now opened for
t.O Oclton of seven Directors, and be closed*t.tWO O'clock pan., or no soon before that hour

as five minutes sha elapse without a vote bein
polled, and that Messrs. James Graham ani
John Stark act as Scrutineers, and that the
certify the result of the election forthwit
thereafter."-Carried.

It was moved by Mr. Gamble and seconde
by Mr. Lamb, " That the Scrutineers be paithe sum.of 84 each for their services."-Carried

The votes of the stockholders having beetaken, the following report was made by thScrutineers :
" We, James Graham and John Stark, Scru

tineers at the election of seven Directors cf th
Farmers' Loan and Savings Company, this dajheld at the Company's office, Toronto, do here
by certify that the following gentlemen wer
unanimously elected Directors of the said com
pany for the ensuing eighteen donthe, viz ..
Messrs. James Crowther, James Holden, Peleî
Howland, Prof. Loudon, Jas. Scott, Jno. Smith
and William Thomas."

Dated at Toronto, this 12th day of Dec. '78
(Signed) JAMEs GBAHAM, gcrutineers.

Themen JOHN STARK, .
e meeting then adjourned.

At a subsequent meeting of the Board, Peleg
Howland, Esq., was re-elected President, and
James Crowther, Esq., Vice-President of the
Company.

GEO. S. C. BETHUNE.
Secraary and Treasurer.

ADVANCES ON BANK STOCKS.

To the Editor of the M tonary Times.
SIR,-The most recent development in con-

nection with the City of Glasgow Bank failure
which has reached us by cable, viz., the sus.
pension of the Caledonian Bank, should be a
subject of some interest to Canadian bankers
and shareholders. According to the reports
which have come to us, the Caledonian Bank
held four shares of the City Bank " in trust,"
but are apparently none the less liable for anycalls that may be made by the liquidators, and
so far hold the same position as the other share-
holders, the result of which has been that the
directors have decided to liquidate and wait
results.

Between the Scotch and Canadian banking
systems there is this great difference : that
whereas the Scotch shareholder in becomingsuch assumes unlimited liability, the Canadian
shareholder only becomes liable, in the event of
failure, for as much more in amount as the value
of stock he may hold.

Loans on batk stock have become a recog-
nised part of Canadian banking (against which,however, some pretty hard things have beensaid ere now), the stock against which the ad.vances are made being taken " in trust " by thebank making them. Now, in theevent of the
failure of any of our institutions, in what position would a bank be which held its stock as
collateral for advances made in this way? Forit can hardly be doubted that the law would
operate here in the same manner as it has donein Scotland in the case of the Caledonian Bank,
and the Banks would have to face the loss of
their collaterals and the additional calîs whichwould be made on them as shareholders. What
prospect there would be for them as to recover.
ing aIdythitig from brokers who had received the
advances, it might not in a great many instances
be difficult to calculate.

Much has been written from time to time as
to the questionable nature of this class of busi.
ness, many writers having gone the length of
advocating legislative interference with it. In
view of the serious additional responsibility
which banks makimg these advances would seem

to incur-outside the ordinary risk of shrinkages
d and depreciation-and their almost valueless
y character as profit-making transactions. It is a
h. question if it would not be wise on the part of

the banks themselves to shut down on all such
d business.
. G.

e INSURANCE NOTES.

- Jones thinks that the pipe and cigar are the
e cause of many conflagrations. Looking at the

long list of burnings in the paper the other day,he shrewdly remarked: "Where there's so much
fire there must be some smoke."-The Tobacco-
nist.

A large proportion of the fires occurring now-
a-days is charged to the crime of incendiarism.
Business embarrassments, hard times and over
insurance are the incentives to incendiarism.
There is not likely to be a very great diminution
in number of fires originating from this cause un-
til the public ceases to sympathise with the per-
petrators of it. If public sympathy is not abso-
lutely in favor of incendiaries, it most certainly isnot arrayed against them to the extent it should
be. The remark is common when a man is
burned out, " Well, he has made a good sale to
the insurance companies." He is regarded as
a subject for congratulation in having discover-
ed so ready a means of escape from business
troubles. Should an officious fire marshal un-
dertake to investigate the origin of the fire, he
will, probably, find plenty of neighbors who are
willing to whisper their suspicions into his
private ear, but, when put under oath, become
totally oblivious of their unsworn statements,
and will go any length to shield the suspected
person. The public has grown to look uponthis most dastardly of all crimes as a trivial
offence, because, as a rule, it is directed against
the insurance companies. The moral responsi-
bilities of the people seem to be blunted when
crimes against the government or bodies cor-
porate are under consideration. A man who
sets fire to his premises and recovers his insur-
ance thereon, is looked upon very much as the
person is who smuggles goods into the countryand swindles the government out of its lawful
revenue. Instead of being condemned as one of
the most revolting crimes in the calendar, incen-
diarism is treated lightly by the' public, as a" sharp trick," played upon the insurance com-
pamtes-corporations that " have no souls tosave or bodies to kick." It is seldom that anincendiary is conyicted, more because of this
apathy on the part of the public than any lackof vigilance on the part of prosecuting officers.
Until public sentiment is educated to abhor the
crime of arson-which always involves the pos-sibility of murder-as it deserves to be abhorred,
incendiarism is likely rather to increase than
diminish.-Spectator.

FIRE RECORD.-Minden, 21st.-The house
and effects of W. J. Deacon, a new settler 20
miles from here, in Guildford township, were
burned. Liss about #goo ; no imsurance.-
The carding and saw mills here were burned
this morning, from the explosion of a can of
machine oul being heated upon a stove. Lossabout 83,000; no insurance.

Belleville, 23rd.-The store of R. Foy, house
painter, &c., was destroyed by tire Saturday
night last. Loss on stock of paper hangings,&c., $2,500. Insurance, $1,5oo. The owner of
the building, Mr. S. Kyle, is uninsured, and
loscs 500.

Windsor Mille, Que., igth.-C. S. Clark's
lumber mills here took fire last night and were
destroyed ; the engine house roof, too, has
fallen in. Sherbrooke fire brigade came down
this a. m. and played upon the piles of lumber•
3oo,ooo feet have been burned.
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Bath, 18th.-Barn of Geo. Cook at Floating
Bay was burned with grain contents. Insured
for $ooo in London Mutual.

St. George, N. B., 2oth-Dwelling of Archd.
Campbell set on fire from an ash barrel and
destroyed. Insurance 86oo in N. B. & M.

Brigantine Otacilius, Sackville to Demarara,
laden with hay, oats and lumber, was partly
burned here last night. Spontaneous combus.
tion presumed. Cargo insured in American
offices. Vessel owned by Wood & Ogden,
Sackville, N.B., uninsured.

Halifax, 2th.-The provision and feed store
of C. H. Whitman & Co. took fire, and both
building and contents were injured by fire and
water. The firm are insured in the Phoenix.
Mr. Bird, who owns the building is insured in
same office.

Pictou, N. S., 23rd.-The school house of
North Dalhousie, in this county, was burned
yesterday.

Cardwell, N. B., 21st.-The dwelling of Mrs.
Lucy Walter was burned to.day. Loss pro-
bably $8oo, insured for $400 in Western.

Queensbury, N. B., 2oth.-A house owned by
the Misses Close, was burned, supposed incen.
darism.

Bowmanville, 25th.-A fire began this morn-
ing in the dry goods shop of S. F. Hill, which it
destroyed, partial insuranoe on stock. Also the
grocery shop and stock of Thos. Brownlow, un-
insured.

Quebec, 2th.-The tannery of C. Rochette,
St. Roch's suburbs, was gutted by fire last night.
Loss, probably 82,000.

Kingsey Falls, Que., 25th.-A wood-pulp
boiler exploded yesterday in the paper mill here,
killed two men, injured two, and set the mills
on fire. The fire waswith difficulty, subdued.
Damage covered by instirance.

STOCKS IN MONTREAL.
- 1 o'clock, Dec. 24, 1878.

STOCKS.

Montreal.........
Ontario............
Consolidated ...
Peoples .........
Molsons .........
Toronto .........
J acques Cartier

erchants ......
Commerce..
Union .......... .
Hamilton.........
Exchange ......
Mon. Tel.........
Dom. Tel........
Rich. & O. Nav.
City Paso .........
Gas..........
R.C. Ins. Co ...
Sterling Ex.
Gold ...............

Ut

158 136Î 139
97 67 68
78 57 58
871 ... . . ....

102 ......... 8o
140 ........ .........

55 30 32
651 77Ï 79

114 100 102
......... ......... .........
......... ......... ........

73 .........
122z 108 111

......... ...... .........
674 434 44
78 ......... ........

82J ......... ........
......... ........ .................. ......... .........

E-i

895
86
94

25

230

579

1391

500

.. .. ..

?39
e71
56
60
80o
17

'0132§
78t'

loi

roi

77
107

83

139,
69
60

11S5

33
79

rar
BC

791
ro8

MONTREAL MARKETS.

(From our own Correspondent.)
Montreal, 24th Dec., 1878.

Snow came on Saturday night, and will soon
produce good country roads and make business
more lively. The wholesale trade has been
dull, there is now a perceptible improvement in
the number of country buyers who have come
to the city to lay in New-Year stocks. Remit-
tances have been rather slow. There is no
particular feature to notice in any branch of
trade except groceries, sugar having again de-
clined. Scotch Refined has been almost super.
ceeded in this market by American Yellows,
which show better value for the money. Ad-
vices from Japan report an advancing tendency

in Tea, but such other foreign products as
Sugar and Coffee are declining in the producing
countries.

AsHEs.-Pots-The market for pots has been
very quiet ; receipts have been within very nar.
row compass, and are held over for 1879. What
few sales of firsts which have been reported are
within our range of quotations of $3.90 to 3.95;
nothing doing in inferiors. Pearls are nominal-
ly $5.50 to 5.60. The stocks at present in store
are : Pots, 1,166 brls.; Pearis, 288 bris.

BOoTs AND SHoES.-Trade continues at a
stand still, and no extra movement is expected
till the opening up of the spring demand next
month.

CATTLE.- There was little done on the St.
Gabriel market yesterday, butchers having sup-
plied themselves for Christmas during the week.
The sales reported yesterday averaged from 4 to
41c per lb. live weight. There was very little
done in Live Hogs; nominal price $3.00 to 3.25
per 100 lbs. live weight. Dreesed Hogs are in
moderate supply at 83.50 to 3.75 per too lbs.

DRY GOOD.-We have nothing particular ta
report in this branch of trade. Travellers who
have been out for sorting up orders have not
done much, but as stocks in the hands of deal-
ers are now pretty well worked down, a revival
may be looked tor after the holidays, more es-
pecially as roads are now good. Stock taking is
still going on. Remittances have not been
very good, but are now expected to improve.

FIsH.-There is very little doing just now,
but as stocks are light, the market may be
quoted firm at quotations. Dry Cod, 84 to 4.25;Green Cod, &4.50 to 05 ; Labrador Herrings,
84 to 84.50 ; Salmon, ro, 9 and 88 for Nos. r,
2 and 3 respectively.

FuRs.-A good many skins are now offering,
but prices do not tempt trappers. Our quotations
are for good dark skins. We may state that
Western skins in this market generally bring
25 p. c. below our quotations. We quote Mink,
prime dark, large, $1.25 to î.5o; do. small
75c. to #1.25 ; Martin, 75c to Sr.oo; Beaver,
per lb. 81.25 to 1.75 ; Bear, large, 85.00
to 7.00, ; ditto cubs 82.50 to 5.oo ; Red
Fox, br.oo to 1.25; Muskrat, fall, large, gc to
12c. do. small, 5 to 7c ; ditto kitts 2 to 4c;
Lynx, br.oo to .50o; Skunk, prime dark, large,
50 to 6oc.; ditto white 15 to 25C ; Raccoon,
prime 25 to 50c; Fisher, prime, &6.oo to 7.00;
Otter, prime dark, 85.oo to 6.oo.

FLouR.-Receipts for the past week 9,954
brls.: Total receipts from ist January 894,803
brls. being an increase of 84,402 brls. on the
receipts for the corresponding period of 1877.Shipments during the week 1025 brls. ;' Total
shipments from ist January 707,465 brls. being
a decrease of 35,532 brls. on the shipments for
the same period of 1877. The flour market has
been quite stagnant all week, and the only
sales reported are small parcels for local con-
sumption, indeed the Exchange might almost
be closed for all that is doing just now,a little better state of things is looked for
after the holidays We quote Superior
Extra 84.40 to b4,50; Extra, Superfine 84.20
to 4.30 ; Fancy, $4.10 to 84.15; Spring Extra,
84.00 to 4.05 ; Superfine, 83,70 ta 83.75 :Strong Baker's Flour, 84.20 to 84.40; Fine,
83.15 to 3.25 ; Middlings, $2.85 to 83.00; Poli-
ards, 82.50 to $2.70 ; OMario Bags ei.go to 1.95Oatmeal, 83.75 to 4.00 ; Cornmeal, kiln dried,
$2.25 to 82.35.

GRAIN.- Wheat.-Receipts for the week have
been 31,446 bush; total receipts from ist Jan-
uary to date, 7,294.8rg bush; being an increase
of 79,527 bush. Shipments during the week,
31,446 bush ; Total shipments from rat January
to date, 6,707,982 bush ; being an increase of
884,219 bushels on the shipments for the cor-
responding period of 1877. No transactions re-
ported and quotations are nominal. Maixe 46
to 471c; Oats, 28 to 29c; Peas 72 to 73C per
66 Ibs ; Barley, 70 to Soc.

1

8x5

GROCERIEs.-Teas.-There has been a better
demand this week for Japans at slightly im.
proved prices, say from 25 to 33c for ordinary
to good, and fine to choice 34 to 48c; some
considerable lots were placed within our range
of quotations. Black and Greens are very little
asked for; the price of the former runs from 26
to 6oc for fair to finest. Coffee.-Late advices
by cable from Ceylon report low prices as ruling
there; and here for common grades the market
is slighly easier, but really good samples main-
tain their price. Old Govt. Java, 29 to 30c;
Mocha, 29 to 33c ; no demand for any .other
kind. Sugar.-The market for Sugar has not
been active and prices are still in buyers favor.
In Scotch Refined there is little doing as
American Yellows shows better value. We
quote Scotch, 61 to 8c; American yellow, 6j
to 71c; granulated, 8â to gc ; dry crushed, 9
to gc; raw sugar is very little asked for; may
be quoted at 71 to 71c. Molasses-A moderate
jobbing business has been doing: Barbadoes,
37 to 38c; Porto Rico, 27à to 35c ; our inside
quotation is for an inferior grade ; 30 to 35C is
about the current rates for fair samples; sugar
house, 25 to 30c. Syrups are dull and prices
favor buyers ; amber, 40 to 42c. Rice -The
demand for this article is light and prices are a
shade easier, say from $4.25 to 4.45. Spices are
firm, but the demand continues small, and quite
of a jobbing character. We quote: Black Pep.
per, 8t to roc; White Pepper, 18 to igc;
Cloves, 40 to 45c; Pimento is scarce at 14 to
15c; Allspice, r5 to 16c; Cassia, 144 to 17c;
Nutmegs, 65c to Sr.oo; Ginger, Jamaica, 21 to
25C; Mace. 75 to gc. Fruit-The chief de-
mand has been for Valencia raisins, which are
firm and tend upward, but as yet are not quot-
ably higher, 41 to 5c being still the quotation.
Stocks are still ample for all demands. Lay-
ers, 8r.45 to 1.50; London Layers, 82.00 to
2.15 ; Sultanas, 8 to gc ; Currants, 44 to 6c ;
Figs, 8 to r4c; Prunes, 6j to 7c; Tarragona
Almonds, 144 to 151c; Filberts, 7 to 81c; Wal-
nuts, Bordeaux, 7Î to 8c. The above rrices
are for new fruit.

HIDEs.-There has been about the usual de.
mand for butcher's green hides, which have
been in fair supply. Our late reduced quota.
tions of $6.50, 5.50 and 4.50 for Nos. 1, 2 and 3
are still current. Sheepskins 85c to 8r.oo.

HARDWARE.-Business is at a perfect stand-
still, and by all accounts nothing of any conse-
quence need be expected before the beginning of
the year, when trade will in alI probability
brighten up a little. The snow storm of Sun-
day will shortly make the country roads passa-
ble, which may bring a few buyers into town,
and allow merchants to move about a little.
Stock-taking is at present the chief employment
of the wholesale trade. Prices are nominal and
unchanged.

LEATHER.-The demand has been somewhat
light for the past week, and is likely to remain
so till after the holidays. Quotations are un-
changed, and receipts have been moderate.
We quote: Hemlock Spanish sole, No. i; B. A
23 to 24c ; ditto, No. 2 B. A., 20 to
21c; Zanzibar, ordinary No. 1. 20 to

2c; ditto No. 2, 18 to îgc; Bu#alo Sole No.
r, ig-to 2ic; ditto, No. 2, 18 to 1gC; HetnZock
slaughter, No. i, 24 to 25c; Wa.ed Upper,
light and medium, 34 to 37c; ditto, heavy,
32 to 35c; Grained, 32 to 36c; Splits, large, 25
to 28c; ditto, small, 20 to 25c; Calfskins, 27 to
36 Ibs., 50 to 65c; ditto, i8 to 26 lbs., 45 to 55ac;
Bheepskin linings, 20 to 32c; Harness, 22 to
30c; Bueed cow, 12 to z5c; Enamelled cow,
17 to ]8c; Patent Cow 6 to i8c; Pebbled cow
13 to 16c; Bough 22 to 24c.

OrLs.-Petroleum-Since the snowfall there
has been quite an active demand from country
dealers filling up their stocks, but there is no
speculative demand, and prices are firm but un-
changed-car lots, 1c; part cars, 171c to 18c ;
single brls, 18c to i9g. Linseed Oil-raw, 58c



THE MONETARY TIMES AND TRADE REVIEW-NSURANCE CHRONICLE.

i

b

t
c

c:
r
s
if

in
is
a
a
ir
u
a
w

p
ti

au

th
'Tm

21

ne

th

sp
an
tio
so

in

th
c
R

t

816

to 59c ; ditto boiled, 6rc to 62c. In Fish Oils J C ' e 2 gthe only transaction we hear of is a sale of oX8 10
Haifax Cod Oil at 35c ; Newfoundland Cod Oil 4 I cg m :0
is worth 4oc ; Seal-Pale, 4 2½; ditto straw 371c; | I - t -ditto steam refined, 47c ; Olive, g74c to 1; 81-1'
Tnrpentine, 42 tO 45.

PROVIsINs.-Butter-Receipts for the week, i -C8
4,525 pkgs.; shipments, 3,529 pkgs. Good . Or.,butter being in rather small supply, prices are .
itrong and tend upward, but business•is con- .. 8
fined to local wants. We quote Eastern Town- _
ships good to choice 14 to 18c; Morri.sburg, 8 -
same grades, ic less. Cheese-Receipts, 3,549 ..
boxes; shipments, 3,667 boxes; very little doing 0 8 j 1 ôand quotations are almost nominal at 8c to 81C. <Lard, in pails, 81 to 84c. Pork-Receipts and
shipments have been nil this week ; the market Tc - '-.-
is dull, and price the turn lower ; mess, $rr.oo :0
to 11.75. 8

SAr.-Market firm at 63c for coarse, and 00
$i.oo to 1.15 for factory filled. sm .

Woo.-There is still the same'stagnation
n this trade as we noted last week, quotations '0

are quite nominal. I b In N

TORONTOMARKETS. 0

Toronto, Dec 2 4 th 1878. i T- 2 1 ýO'4N .t. 4*.
4 7qC i 8ri :CL 'qThe snow which fell last Saturday made good a, 10 ?T g'. I 'O' r, ;sleighing all over the country, and has contri- 8 -

uted largely to the general Christmas cheer. <
For, besides enhancing the prospects of erjoy- ' .

,.ent during the hoidays, its effect upon busi-
ess, especially in the country, has been quite 

-4 t4 o r>.

narked. Commercial travellers returning to
he city this week report the unusual sight of
ountry merchants busy all day long, and remit- :00 8 .

have mprovder.0 00ances to wholesale dealers have improved per.: > r'- c :: 09 ?eptibly. The flour and grain markets have O 8 ~r
em ained dull, w ith now and then a sm all tran- la 0 -o CO
action reported at weak prices. The tendency

values is still downward. 8.0 C
COAL AND WoOD.-Trade has been increas- :2 > E ;m ' ".Cgly active during the past week. The demand C 8 8
chiefly for hard coal. Prices for both coal . . ._._._._._._

nd wood remain unchanged, at former figures, ' ò2 8 8 8 8 : Ond now that the combinations existing so long g 8 8
i different parts of the States have been broken Ci. .
p, it is not probable that values will further k e odvance here; on the contrary, the tendency 0
ould most likely be in favour of buyers. -- -
CATTLE, ET .- T here has been very little im - 0 9. c (4 eq (4

rovement in the local live stock market during ' m 7
he week, owing to the Christmas holidays, and
st week's quotations have not undergone any
Iterations. We learn that a shipment of 8oo
ead of cattle, and some 2,000 sheep, will be -0 ---
ade frcm this port on Thursday evening, the ;e ', -T II;6th inst., by the Toronto Exporting Company. cm
uring no previous season have there been as
any animals stall feeding in this market for - . 0 I o z
ring shipment, as there are this year. This 00 8 ' t' 3 8 8 t 8 0 e 8 q
gurs well for the trade. r u8 88^Z. - 8
DRY GooD.-Business has brightened up U 8(MI . 8 8mewhat since the srow roads set in, and dur-
g the past week a fair trade has been done in r 8000000 o . -Q Z; z ?
e city wholesale bouses in fancy goods suita. Cr e 0 84.0 c CL 8 o 8 8 . 8 o 8_88

for the Christmas holidays-woollens, etc. - CL 88 8.. :8L le, q q - c 0 z 8 8 0 D~ 80 g
emittances to the city are improving. The i 2 ý Z't ° 0*°°-
avellers have all returned, and not much busi- 08 %808i
se will be done in the wholesale trade until 8 8: 8 q 8. o .,88 8 8 88g g o
ey go out again in January with samples of 8 8 8 M 8 8 o8g8o00 0 0 C ............................q qooo q: ..- 850, 00 0 8l.0 0 .8ring goods. They report that the disposition : q 8 1 00 008 ... . o 8 80
ong country merchants is one of great cau- z, <

n, several having intimated their intention of Ç ...... . . . . .
t purchasing their spring stocks until the sea- .n opens. z < UeFURs.-With the present Christmas week U E, .e season for the sale of manufactured furF < X 8

en. Dealers report that the recent cold, 8W . c Ln E C -Xowy weather considerably improved the de- - c J4 ce < « 0 PQ > c ne 
a

dadquie esteaep sre ta tebeen done c. - UerQlfclaatged PnCes. Repreentatives of some -WCr C C o'C. r M,3 m-X X U 0 4our win start out earl next . -
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month to introduce samples and take orders for
straw goods. Raw skins are expected to come
forward freely about the first of February.

FLOUR.- Stocks in store 7,680 brls. against
5,550 brls. last week, and 17,282 brls. on like
date last year. Business on change has been
almost at a stand-still since our last report ;
there has been very little offering, and few buy.ers. The only reported sale was that of a
round lot of Extra, on the track at 83.90.
Superior extra has continued inactive, and is
now quoted at $4 to 4.10 ; Fancy has remained
entirely nominal, and Spring has been neglect-
ed and now quoted at 83.65 f.o.c. It is difficult
to give actual values, in the absence of busi-
ness. To-day there were neither buyers nor
sellers in the market. A lot of zoo barrels oat-
meal sold at $3.40. Bran is inactive, andnominally worth $8.oo on the track.

GRAIN.-Wheat.-Fall.-Stocks in store 41,-
948 bush. against 32,906 bush., last week, and
51,370 bush. on like date last year. The en-
quiry for wheat has been very restricted, andconsequently sales have been few. Last Fri-
day a single car of No. 3. fall sold at 8o cents
f.o.c., and on Monday last, car lots of No. r
fall changed hands at go cents on track.
Wheat-Spring-Stocks in store, 75,gr4 bush.
against 56,076 bush. last week, and 164,175bush. on like date last year. All grades of
spring wheat have been neglected, and the ten-
dency in values is downward. There were
sales on Monday of No. 2, in car lots at 8îic,but beyond these there has been no business
reported. See " prices current" for quotations.
Oats-Stocks in store, 12,000 bush. against
12,150 bush. last week, and 11,223 bush. on like
date last year. There has been some little en-
quiry for this grain, but at prices which holders
will not accept. For cars of American on track
27 to 28c would most probably be paid, butholders ask 28 to 30c. Barley-Stocks in store,
126,136 bus)h. aganst 120,537 bush. last week,and 179 77o bush. on like date last year. Hold-
er2 of barley have been offering a little morefreely at the Call Board during the week, but
buyers appeared to be holding off, and conse-
quently the market has been less active than at
our last reference. Prices, though not materi-
ally changed, favor buyers. Reported sales in-
clude car lots of extra No. 3 at 67 to 68c, and or-
dinary No. 3 at 6oc f.o.c. There have been other
sales, but on p. t. Peas-Stocks in store, 17,453bush. against 27,232 bush. last week, and 9,833bush. on like date last ycar. Of this grain there
have been no offerings, and apparently nonewanted. Quotations are purely nominal. Corn
has been offering in car lots on the track to
arrive at 38ic, without finding buyers. We be-
lieve sales were made at a lower figure, but theywere on p. t. Rye-There has been a gootldeal offering, and prices have declined, being
quoted at 5o to 5ic, the former figure being the
highest bid to-day.

GRoCERIE.-Business with retailers has been
reported good, and remittances fair, since the
good roads began. Fish have beèn in light de-
mand, and prices remain unchanged. Fruit
has been more active and firmer, the demand
being chiefly for immediate wants. Valencia
raisins are quoted about *c higher than last
week and can now be bought in round lots at
under 5c. Sales have been made at this figure
and at 5ic for round lots. We heard of one
lot of 5oo boxes of inferior fruit sold at 41c.
Round lots of London layers have sold at 02
and small lots at $2.15 to 2.25. Ordinary
layers sell at 01.50 for round lots, and 01:75 for
small. There is a good demand for small lots
of choice fruit. Currants ars in fair demand at
firm prices ; round lots have sold at 41 to 41c,for ordinary qualities; small lots of good mediums
at 4 to 5c, and choice Patras, in cases at 6 to6¾c.
Sugars are quoted a fraction higher than at our
last; priced touched the lowest point about
Thursday last, and have since recovered andare now quoted tully ic higher both here and inNew York. A telegram from Boston to-day
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announces an advance of ic there also, and it is
believed that values will go still higher as tht
season advances. Sales here have been chiefly
of small lots, which continue in fair demand,
Round lots of Extra C. cannot now be bought
at under 8c and 81 to 8ac for small lots. Round
lots of Standard Granulated have been sold at
gc, and small lots at 9 to gac, and Low Yellows
have been selling as low as 61c for round lots.
Teas-The market has been quiet, and wiU be
until after the holidays. Thère has been a fair
demand for ordinaty trade lots, but the only
quotable sales of which we have heard are-
one line of 50 half chests of good medium Black
to arrive at 40c; one of good medium Japans, at
34c; and one line of Gunpowder at 31c. Tobac-
cos continue quiet, but some lines of McDonald's
higher grades, such as " Navy Threes," have
advanced 3c per lb. in bond during the week.

HARDWARE.--Trade has been quiet all week.
A few orders have been received by mail for
small parcels of shelf goods, but the demand has
been nearly altogether for skates (which are go-
ing off rapidly) and the finer lines of hardware
and plated goods for table use and Christmas
presents. The travellers are all at home now.
English advices report tin plates ls. per box
higher. Remittances are poor.

HIDES AND SKINs.-As is usual at this season
the market for hides, etc., has been fairly active
during the week. Odd lots from farmers have
been bought regularly at 6c for trimmed, and 5
to 5ic for rough hides. Dealers have been
selling small lots of No. i at 7 to 71c,
and two cars of No. i inspected changed
hands at 7c. Sheepskins are unchanged; a good
many have been offered during the week, and
all have been taken at 85c for the best green.
Very choice skins are worth more however.
Rendered tallow brings 5 to 51c, on the street,
market and dealers are asking 5î to 6c for it.
One car was sold at 5ic, which price was refused
for more. Rough is still worth 349.

PRovISIoNs.-Trade has continued quiet, with
very little demand from the country, and remit-
tances are expected to continued moderate till
after the turn of the year. Butter has further
decling in value for medium grades within the
week; shippers who were last week paying 6c
are only paying 5c now, and the spurt in the de-mand noted in our last report is all over. Really
choice selections would still bring 11 to 12c.On the street, pound rolls bring 1,4 to 16c,
and tub dairy Il to 13c. Bacon.-The season
is about over, and there is scarcely any demand.
Old Cumberland Cut selle at 41 to 5c, and new
C. C. 5 to 6c, for small lots. New hams and
bellies have been offered at g to gic in lots.
Cheese is very dull; the English market has
been reported 3d per cwt. lower during the
week, and large lots have been offering at the
factories at 61c. The onlyreported sale in this
market was that of roo boxes of choice quality
at equal to 71c. Dried A ffles remain dulI;
large lots will not bring over 31 to 4c, and
small lots sell at from 4à to 5c. Eg s-All
oftering are wanted, at 18 to zoc for fresh, and
14 to i6c for packed. On the street the re-
spective figures paid are 20 to 22c and 15 to 16c.
Dressed Hogs have been coming forward pretty
freely, and car lots have been generally seiling
at 03.40 to 3.50, but the market closes easier,
at 83 to 3.25, with a very light demand. Street
prices are frmer, at 83.75 to 04.25. Hams,-
Large lots have sold at ge ; the range is from
9 to zoc. Some dealers are drying large
lots for shipment. Hops very quiet; holders
are asking 6 to 7c, but buyers will not
pay over 5c. Lard has met with a good
retail demand, and sales of lots have been
made at8ic. fopails and tubs, and 7 to 7c.-for tierces. Mess Pork has sold in small lots atbio, the range is $ie to l 1.00. Turkeysand ducks aie worth c. per pound, and geese"ad fOWls 5 tO Go. dressed, on the street.

Woot.--Market remains very quiet. Smpll
lots offleece have been bought at 20c. and one
lot of about 2,000 lbs. of Pulled super was
bought at 20C. also. Beyond this we have not
heard of any movement, and dealers are not
reducing their stocks any. A recent despatch
from Boston says :-The market is quiet. The
total sales of the week, amounting to 1,564,200
lbs., was the largest for some weeks; but the
bulk of these sales was brought about by con-
cessions, the prices for desirable wools have
ruled low. Some of the leading mills continue
to bear down prices, hoping to stock up suffi.
ciently ahead at low figures to bridge over the
year, and in this they have partially succeeded.

Parks' Cotton Yarns.
Awarded the only Medal given at the CEN TENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to ro, White and Coloured.

COTTON CARPET WA RP.
No. ro, 4 ply, White, Red, Brown, Slate, etc. War-

ran:ed fast colours, and full length and weizlht in e- ery
package. BEAM WARPS for WOOLLEN VILLS.
Sing e, Double and Twisted, White and Coloure
H8 ERY and KNITTING YARNS of every variety
required in the Dominion.
ALEX. SPENCE, WM. PARKS & SON.

223 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, N B.

Agent for Quebec and Ontario.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellngton.

Bnasiess dose excisirely on the Premism Note ystem.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, • Guelph. Ont

Merchants Bank of Canada,
Notice is hereby given that the following calle uponthe unpaid portion of the last issue of New Stock in thisbank have been made due and payable at its bankinghouse of this city, on the dates set forth as follows:

Ten per cent, on rat March, 1879.se8. rt l~une, 1879.
" " rat September, 1879.

By order of the Board.
GEORGE HAGUE,

Montreal, July 25, 1877 General Manager

AGRICb LTURAL
Savings & Loan Company.

DIVIDEND No. 13.
Notice is hereby given that a dividend of four and one-balf (41) peý cent , being at the rate of nine (9) per cent.per anuum upon the psid-up capital stock of this Com-pany, bas been declared for thre half.y -ar ending 3sttDecember instant, and th t the same will be . ayable attire Office cf the Company, London, Ontario, on andafter Thuraday, the 2nd Janua 7y, O879.The Transfer Books will be closed from the r8th te toe3rst inst., both days inclusive.

By oider of the Board,
JOHN A. ROE, Manager.

Anglo-Canadian Mortgage Co'y.
D1VIDEND NO. 3.

Notice is hereby given that a dividend at the rate of
8 per cent per annun, for the current haif.-year, has beendeclared. and that the seme will be payable on and after
the 2nd January next. T h a transter books will be closes
from the 17th to the 31Ft inst , both days inclusive.

By oree,
JOHN F. WOOD,

Manager.

"THE PUBLIC§."
The most useful Journal to Bankers

and Investors.

THE PUBLIC begins its XVth Volume January lut.
Believing that a sound currency and solid basis for busi-
ness will bring sure and lasting prosperity to the country
it proposes, by improvement in all its features, to be-
come more useful than ever to those whose appreciation
bas given it succe s during the long period of unexam-
pled depression.

The leading fea'ures of THE PUBLIC are:
BANKING NE WS.-It i3 the only paper which shows,

by official return of the exchanges tach week through
every Clearing House, the increase and decrease of
business at all the chief cties. It will give statements
and reports of national, . tate and savings banks, prompt
information of any faiUures of banks or of important
business firme, early notice of any legal action affect-
ing them, a record of all new natioaal banks, quota-
tions of stocks and dividends declared.

INVESTMENT NEWS is given by no other journal
as fully and promptly. The finances of the United
States, the states, counties, municipalities, and all
corporations having se urities in the market, the issue
of new bonds, the funding of debts, the payment or de-
fault of interest, and all legislative or judicial action
bearing upon the value of investmenta, have especial
attention. Facts regarding the safety of MORTGAGE
LOANS, and the best mode of placing them will be
given. Reports of LIFE INSURANCE COM-
PANIES are impartially examined, and facts needful
to a judicious selection of companies are constantly
sought.

RAILROAD NEWS embraces not only comparisons of
earnings, carefully corrected each week, and t e financial
statements of companies, but information of the pro-
gress of litigation or legislation affecting railroad se

curities, details of extensions and recrganizations, ne-
gotiations as to rates, charges by competing water
routes. Comparative:statements of the movements of
grain. coal and other important products, with exports
and imports, are alseo given weekly under TRADE
NEWS.

THE MARKET embraces a faithful and concise review
of the different branches of trade each week, the trans-
actions in the money and stock markets the dividends
declared. and the dealings in national, state and muni-
c'pal securitie 3. Quotations of bonds and stocks, both
at New York and at ail the chief cities, are corrected
each week with accuracy.

EDITORIAL discussions of topics of financial or com-
mercial importance, and commenta upon the events of
THE WEEK, are independent alike of political par-
ties and of cliques in the market -. Among those who
have contributed, either to the editorial columnu, or
articles over their own signatures, under CORRES-
PONDENCE, are Hon. David A. Wells, Horace
White, Chas. Francis Adams, Jr., Edward Atkinson,
James Buell, J. L. Worth, Prof. F. A. Walker, Prof
Bonamy Price, and many others well known in practi-
cal finance or economic discussion.

EDITOR, W. M. GROSVENOR.
Published Thursdays, Price 85.oo Yearly,Postage Free.

Orders for subscr!ption should be addressed to

THE PUBLIC,
No. 71 Broadway, New York.
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:Marly Bpi.g Tade,.
1879.

We have the pleasure to advise our friends, and the
ConsignmentsSolicited. Orderscarefullyexecuted. merchants of Ontario generally, that ae are now receiv-

ing deliveries cf
Choice brands of FLOU R always on hand. in deiere ofF r ao-rator Ct Dbetre.OUR SPRINC CO0DS,For Sale-Brantford City Moentures, and that our travellers will ca'l upon them with samples

cf
The corporation of the City of Bra tford offers forsale debentures of the city in auma of $5oo (five hun-

dred dollars) each, to the amount Of *45,oso, issued forthe erection of a rew Iron Bridge. The conditions of
re-payment are: Interest at the rate of six per cent. perannum, payable half- early on the ist of July and Janu-ary in each year, at the office of the Treasurer of saidcity, or at any of the agencies of the Canadian Bank ofCommerce, and the principal twenty yeats from the
date cf issue. Tenders will be received for the whole or
any part of the series from No. i to No. 9-, inclusive, upto January est, 1879 Copies of the By-law authorising
the issue of said debentures will be furnished, and anyoaher information in regard thertto, which is rquired,
on application Tenders, in bealed envelopes, to beaddresed ta J. J. HAWKINS, Chairman of Finance,Brantford, Ont.

Brantford, Dec. 18, 1878.

NOTICE
is hereby given that the

Hand-in-Hand Mutual Fire /ns. Co.
will ayply te the Legisiative Assembly of the Province
cf Ontaneoat its next session for an act of Incorporation,
and fer power te rais a stock capital and ta do a cash
premium business. HUGH SCOTT,

December :8 Secretary.

Leadiug Styles in

HOME & FOREIGN GOODS.
CANADIAN TWEEDS

and ail classes of

l-IO MM E GO O.D S
will be made a specialty in our business as heretofore.

We take pleasure in expressing our acknowledgments
for the confidence and support w.th which we have b,•en
favored for so many yeara. We ahill strive to deserve
the a me confidence and support in the future.

D. M'INNES & CO.,
HAMILTON.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Lininge, etc.,

41 ST. HELEN STREET, MONTREAL

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commi8sIon

Merohants,
Mo EEA

HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENOY.

Offices :

QTE]TN CTY

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church .St., Toronto.

RISES ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

TORONTO, June 7, 1878.

& wAMLMSILEYr
AGENTS.

NOTICE
That the Lake Simcoe Junction Bailway Coipany will
apply at the next session of the Legisilative Assemby oftheProvince cf Ontario for amendments to its charter tothe following effect: To legalise a certain agreement
made between the said Company snd the Toroato and
Nipissing Railway Company, bearing date the fourteenth
day cf July, A.D. 1876, and a certain endorsement made
thereon je alteratian thereaf:* To legalise the Bonds cfthe first mentioned Company already issued, and limitthe loan, capital, and issue of bonda and debenture stockto tho amount obonds no issued,to authorise therenewalor re-issue or exchange thereof, to make them a lien on
the rent or earningu comingfrcm any campany leasing orworking the ine; to authorisethe changing of theterms ofabove agreement into an agreed money rent or part moneyrent nd part per centage of gross earnnge approa pr-val cf ail bondholders, and upanlike approval divde bondissue into first and second preference; to legalise the issueof capital steck and enable the shareholders and holdersof bonds entitled to vote, if they shall deem it advisable
by resolution, to reduce the total number of directors tofive and declare the mode of their election or appointment.

JOHN R. BOURCHIER,

Toronto, 2fth Nov., 1878 Sec. L.S'J.R. Co.

GUARDIAN
FIRE AND LIFE

ASSURANCE COMP'Y
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $lOO,343

Gen. Agents for j ROBT. SIMMS & CO. Montreal.canada. 1GEO. DEN HOLIM. 1
Toronto: S.& J. E THOMpSON 86 Kin St. Est.Kingston: VANDEWATER &BkTTSinntaoriot.
Hamilton: A. A. WYLLIE, James St. North.
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WINDSOR HO TEL
MONTREAL,

THE PALACE HOTEL

RATES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANAGERS.

JAMES WORTHINGTON,
PROPRIETOR.

T II EM

Late "THE AGRICULTURAL

HEAD OFFICE: LONDON, OhTARIO.
Capital rat January, 1878, .250,863.58, % ith 40,167 Poli-

c-es in torce.

Crowell Willson, Presiden.. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This oid established Fire Mutual licensed by the Do-
minion Government, still continues to do the lorgest and
safest business in Canada. It was the first to Ive
FARMERS and OWNERS OF ISOLATED RESI -
DENCES their insurances at reasonable rates, and it
bas never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholders, and
the expenses of working beinq kept at the lowest possible
figures, the cost of insurance is proportionately small.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent forToronto and South York.

Ailkenhead & Cromble

BARNEY'S AND OT HER CHOICE

S < A& T MI S,>
Tool Chests, Sleighs, Snow Shovels

IN GREAT VARIETY.

SUITABLE for CHRISTMAS TIMES.

E.B T ' 0E'

BRITISH NORTH AMERICA.
Inoorporated by Royal Charter.

The Court of Directors h•reby give notice that a hlf,
yearly Dividnd at the rate of five rer cent. per ar.nunm
on the Capital of the Bank will be paybleon the Fourth
day of January, 18 9, to the Proprietors of Sbires reý s-
tered I - the Colonies.

The Dividend will be payable at the rate of exchange
current on the Fourth day of janiuary, 1879, to be fiïed by
the Managers.

No Transfer can be made between the 2-et instant and
the 4 th proximo, as the books mumt be cloced during that
period.

By order of the Court,

R. W. BRADFORD,

L IClments Lame, Secretary,Lo Lenti , t. .C.
3rd De, 87l.

STOCK NN ND BOND REPORT

NAM . Capital Capital Dividend CLOSING PRICESN A M R. ,~subscribed paid-up. Re e at
"-. ' 6 Montha Toronto, Cash value

Dec. 24. per share

British North America .............. [£r0 4,866,666 4,866,666 r,216,ooo 2.Candian Bank of Commerce•••••••• . 5. 6,ooo,ooo 6,ooo,ooc 1,4oo,ooo 4 02î 2.Consolidated................. 0 400,0 3463' 232,11(W 3 ~ 6 ~ 565Du Peuple ........................ 5 ,ooo z,6o7 4oocci 6 I .....5.Eastern Townships ................. So Is500o 4,70,23 300,000. .%icbange Btank....................... CK ,000,0«, 1,00c'0001 50,000 3 ........Federal Bank.............. 1,000,000 i 10,0< 34 100 0Hamnilton .... ......... ...i.... o) 071,5Imperia....................."... r 1 ,000.ooo 707,950 r0,0o0 4 8JquesCar"'"'""'""'".."""''''''i 100 910,000 76,b55 70,000 4 xco ooqs .................... .50 ,ooc 9
6

-745............echanica' Bank ............... 50 2 ",74 Il 744 ........Merchants'Bank of Canada ...... ....- I 5,7.3.17 15,493,33-.475,000....Metropotitan........................ n liquid'n . .° .. .; . . . . 3925Molson'& Bank .................... 2ro 2,0o,000 1,996,725 400,000 4Montreal............................ 2oo 12,000,000 11,998,40C 5,5000........... 

arioime Ban••••••••••••••••••••100 3,000,000 6;,8 83 o 67 8 8
Nationale.5........................ ,0 2,000,000 2,000, 75 300,000 3ta n Bank • ••................... 50 ,000000 970,250 290,000 4 15 5750Ontario Bank ...................... 40 3100011000 2,9969156 100,0;! 4 67 68. 3 6.80Q uebec Bank...................... 100 2,500,000 2,300,000 475,o00j 3 ....... ........Standard .................... 50 5oo5 507,750..... 3 78 39.00Toronto ...... *....................2100 2,000,000, 2,000,0001 ,0o0,000* 3.1 119 "ULion B nk...................... 100 2,ooo,ooo 1,992,490 18,oco i . . . . .Ville Marie.••••.. •••....."...............oo 2,ooo,ooo 904.562 904 512Bank Ottawa ..................... ...... 57900 56, 391 16,000 3 .London & Can. Loin & Agency Ca 50 4,000,000 56o,000~ 143,000! 5 132 134 C6 01)Canada Landed Credit Compery ,430,000 583,32 3, 0 5 132 134 6350Canada Perm. Loan and Savings Co.. 2,0,0c 2,ooooo' 8o,5000 44 227 230 63.5o

Dominion Sa,. & Inv. Soc..50 8oooo 502,(1 74,C-o 5 721 123 60.50Ontario Savings & Invest. Society.... 50 r,000,000 8 144,000 5 2 .Farmers'Loin and Savinga Company 50 450,000 4.48,576 33,7211 4 I 12 .... l00o-Freehold Loan dan Saving Coopany zoo 60,000 1,000 200,00C 5 146 14600Hamilton Provident & Loan Soc-. ...... oo 950,000 775.883 87000 4 4 . . oHuron & Erie Savin gs & Loan Society 50 r,ooo,ooo 977622 22o,ooo .Montreal Telegraph Co.•••"•.. 40 2,000,000 23, oo5
Montrea City Gas Co.. . 60 ","",• ••,.. 3Montreal City Passenger IiÅflyCo. 50 6M,o 49,000 .. .5Richelieu Navigat on o.............. zoo 1,565,000 I,565 .o.0 . ............ ".Dominion Telegraph Company ....- 50 . ......... 3 8"

buiicirig nd Loan Association. 25 I 750,000 73,9711 90,cç 41 110 112 27.50Toronto Consumera' Gas Co. (d.... 50 67co. 3 97.. 9...... 44 P.C. 3 r 09 112 54.50Union Permanent Buildin Society... 50 400,000 .. 0•. 6..... 2 141 5.50Western Canada Loan & Savings o. 50 1,000,000 990,862 l 3 o,50o 5 145 7.50

cURITIESto Montresl.Canadian Government Debentures, 6 ct.stg .T o o...................niDo. do. 5 ;et. cur ......... . .......... oDo. do. 5 p ct. stg.188 .................. .....Do, do. 7 p et. cur...5
Dominion 6 ct.stock....... ...................................
Dominion Bonds................................................. ...... ............. . .Montreal Harbourbonds 6 p. c........•-

Do. Corporation 6 c et.......•.•
Do. 7 V et. Stock ................................................... ..............Toronto Corporation 6 ct., 2o year ................................... 994County Debentures ••••...,0,1.

. . .98 .
INSURANCE COMPANIES. A rCAN.2ir.isN.M{Quotations on the London Market.) Wb en N0.0 Par aorg'nizd Shres. NAME or Co'y. of Sr. Offerd Asked

No. Last f- '"Lm
Shares. Dijidend. Nau or Cour'y. 0.è Sale. r853 2,500 .Etna L of Hart. 5001819 30,0oo ýtna F. of Hart. 100 214 215

- 810 boooo Hartford, of Har r00 2 231863 5,ooo Trav'lers'L.&Ac 10 177 zSo20,000 5 Briton M.& G. Life £îo 1 22 6 Phoenix, B'kl
50,000 15 C.UnionF.L.&M 5o5 6à 1745,ooo 10 Edinburgb Lite .. 00 15 42 R A I L W A Y S. Sh'rs. London,20,000 Guardian ..... zoo 69 72 

•- D12,000 £7 y early imperial Fire ... 00 25 1 Atlanticand St. Lwr.nce .......... 24£ .0100,000 6 Lancashire F. & L so 2 A7 7 t and. Lawrec ...... 1roîo,ooo il Life A s'n of Scot. 40 8ï 33 Do. do. 6 c. stg m. .bds. . r435,2t62 3 London Ass. Corp a5 12 64 61 CnD. do.tern p.c. Mreg Saes.1-4 Lon.° Lanca°.1= 27 D ° ° do. 4bpF"° r a 527?, '4 14 Liv.Lon.&G.F.&L 2o 2 164 16 Grand Trunk........................ 13 .ooo o Nortbern F. & L.. 2o 38 New Prov. Certificates issued at22 . 540,000 2-:.6 North.Brit. & Mer 5o 5 38 39 Do. Eq. F. M. Bds. i ch.6 pc 200 lo-6,2,22 491 p s. Phenix ........ •••.... 3 0 35 Do. Eq. ïiond,2nd charge. ro200,000 3 9ueen Fire & Life îo 31 34 xd Do. Firat Preference, 5 r c... 1o 34100,000 18 oyal Insurance.. 20 ai 21j d Do• Second Pref. Stock, 5 P c roo 40,00 2 Scot'h.Commercial Io 2. Do. Third Pref. Stock, 4 P c 00 xol50,000 7 Scottish Imp.F & L Io I Great Western........................20420,000 20 Scot. Prov. F. & L 50 121 d Do. 54 lv c. Bonds, due r877-78 2o 1c510000 3-20 Standard Life .... 50 12 79 74x1 Do. 5 lv c. Deb. Stock j
4,000 5 Star Life. 5 x 13 Do. 6 per cent bond " r8go " .. 93Internu'onl, Bridge 6 p.c. Mort. Bds . 104CANAIAN. p.. idlanf, 6 c. Ist Pref Bonds. 1 34
0,000 5-6 mo Brit. Amer. F. & M $5o $S5o ro6 Northernfo Can.,6rc.Firut Pref. Bd r.. oo 10o2,500 74 Canada Life . 400 50 196 Do. do. Second do 1oo 65so,ooc ......... Citizens F.& L .. 1oo aJ ....... Toronto, Grey and Bruce,6 p.c. Stock r00 321
5,000 ... Confederation Life zoo 224 1305 ooo 8-12 mos. Sun Mutual Life... 2oo .o I oronto and Nipissing, Stock........
5,000 ......... Isolated Risk Fire roo zo ............ Do. Bonds . .4,000 l2 MontrealAssura'ce £5o £5 . Wellington.Gry& Bruce•p.c. r .... ... 6
"" '''"" Royal Caidian .. o 75...... . X C - A N G E oronto. Montrea

2, zo2 Quebec Fire ... 400 130 81 83 io1,085 25 " Marine .. 100 40...... Bankon Lndon 6odaym..... . i 912,ooo 10 , Queen City Fire - S0 r0 ........ . Gold Drafta do o. .i.M.o000 15, lP MOU Wester AS. Ad 40 a0 253 America i ............... 8 15 . ..
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CONFEDERATION
LIFE ASSOCIATION.

Head Offee-Temple Chambers, Toronto.

PRESIDENT. ,
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Asiuers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed aglount of Insurance, that will bear fav-orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classesof policies, the share increasing with each additional premium paid, andgiving Aisurers under TEN PAYMENT, LIFE, and other LIM.ITED PAYMENT PLANS and ENDOWMENTS, an equitable in.
creased share in return for the larger premiums paid.

Gafety and Becurity are attained by annual valuations on theGovernment standard.
The fullest informatiom will be given on application at the Head

Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

imCporaN ADA
-NAND

EIIiE

Charter
Jepe

& MAmr~N~E
Insurance Company.

HEAD

Hamilton,

OFFICE,

Ontario»

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion_ overnmont, $500,ooo

PRESIDENT-J. WINEa, EsQ., (of Messrs. J. Wlner & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE ROACH, Esq., Mayor City of Hamilton.D. THoMPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFIOCJS:
Montreal-WALTER KAVANAGH, No. 117 St. Francois Xavier Street,General Agent.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, Ja., General

Ag.nt.
Manitoba Agence-Winnipeg.-RBT. STRANG.

CANADA
ASSURANCE CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,O0,O0O.

The following are e.camples of the efects of the Conpany's
larqe profits in reducing the annual premiuwns payable
by policy-holders

No. of Original Yearly. Premiums now reduced
Policy. Premiums. each year to

69 $21 20 $3 56
198 9 70 2 50
320 12 60 1 86
393 20 49 4 39
475 51 34 13 83
499 78 67 13 87
550 59 00 13 40
614 67 oo 17 79
918 68 14 12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life affords advantages such as have not been sur.
passed nor attained by any other company, and intending assurera areinvited to carefully examine and satisfy themselves of that fact.
A. G. RAMSAY, Managing Director. .R. HILLS, Secretary.

GENERAL AGENTS.
.Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, 145 Hollis St., Halifax,N.S.Province of Quebec-R. POWNALL,

Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

INOORPO ATEDD 1851.

CAPITAL' . . . . . . . . . 8800,000.
with power to increase to $1,WOGOO0.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Pre.ideat.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

DfNesters
JAMES MICHIE, ESQ. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, EsQ. WM. GOODERHAM, Ja., Esq.

BERNARD HALDAN, Managing Dirctor.
J. J.*KENNY, &cretary.
JAMES PRINGLE, General Agsst.

Inuuranceu effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by mail or steam.
On Cargoes by steamers to British Ports.
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I

T ompay - as paid for losses............ $2,370,175 38
Assets January rat, r878................ 1,103,070 56Ha Deposited with the Canadian Gov'nm't roo,oon oo lW

This OLDAND RELIABLE COMPANY bas again establishedita business in Canada, and it is too well known to require ARE SUPERIOR TO ALL OTHERS.
SIt bas prospered for a quarter of a century and is to-da They are straightened by means of heat and pressure, and are perfectlysTRONOER TRAN EvER BEPoE. Its large assets and uniform in temper. Being free from uneven strain or buckle, tbey stand uplarge Government deposit, with honourable dealing, fair to their work better. A trial cf the 6Simouda" Saw will satify any mipad ustments and prompt payment of losses ought to secure man that he cauuot afford t h use Saw made by the old processa.toit a fair share of patronage from the insuring public.

JOHN IFISHE, R. H. SMITH & CO., St. Catharines, Ontario,Cobourg,
Manager for Ontario. Sole Manufacturers for the Dominion of Canada.9a Exel ienced agents wauted ln unrepresented SEND FOR PRIOE LIST.lccalities.

THE BOYNTON

HOT AIR FURNACE

oANADIAN
187YN.wS.buq

KINGC&13 C
800TS&SHOESle

T1 HE BEST IS THE CHFAPEST. We have gained our reputation by using onlythe finest and best material (no shoddy) in the manufacture of our Boots andShoes, which we make in half-sizes and widths as followsn
MENS, ,Bi C, Ci, Di D. LADIES, AA, A, Ai, B, Bi, C CiBOYS, B, Bi, C, Ci. MISSES, B, Bi, C, Cv.In aises sizitable for Churches, Schools, Halls nd Pl. YOUTHS, B, Bi, C. HLRNyBBiC.C.CHILDREN, E, Bl, C, Ci.uts sidences. Pefcîyfe fo as simts A greater variety than any other house in the Dominion, Prices and terme to luitLADLAW, BOWES & CO., the times. Inspection invited.

Ham Iton, Ont. RING & BROWN, 27 Front St. East, Toronto.

.

VICTORIA MUTUAL INGLIS&HUNTER Edward James & Sons,F/I.E IN8URANOE OMPANY 0F CANADA 
PLYMOUTH, ENGLAND,K&Ma"ILto Eraftoh 

Sole Manufacturera of the OelebratedWithin range of Hydranta in Hamilton.
Water-Worke Branoh:

Within range of Hydranta In any locality baving rOM . B LA eefficient water.wrke. 
Ros anz n UIturline BusGeneral Braohî t

Faru and other non-hasardous property oui 
vrdsrpin fWsigPwoeOne branch not hable for debta or oh igatlona of the 

de of W Ig PodRs.GRO. H. MILLS Preside .W. D. BOOEER, Secretary.
HAD OircE.•.............HAMILTON, ONTARO.
ToRoNTO BRANC.c.:-ARTHUR M. WADE, Agent. JAMES LOBB,Oviica: g Ricmond Sr., EasT. S. W. corner Vic-toria and Richmond Streets. 

Cor. Front & Wellington Sta.,
TORONTO

GUELPH, ONT.THE Interest Tables L OT NESTLE'8 MILK FOOD
RATE AccountA Our CORLISS ENGINE i Vevwitrarland, by Henri Sentie,

Obtained First Prize NOURISMNc,iLAI. 4% to 10%. PRIOE, $5. AT P A LATABLE,
C. 0. COOK, PROVINCIAL EXHIBITION, 1877. EQON(OMICALImperial Bank, Toronto. 

CONVENIENT__________________________________GOLD 
MEDAL. PARIE, 1878. food for infants, becomne the Most POPULAa and extensive-

.ly used food in Canada h It la preacribed by the leadi gý7_Physician g of the Dominion. DRUGoîs and GiocasWATE TOWNfrankly admit, that Nestle's food haa become the favor4cwith lette pushig or puffng than any food they tell.1GRICUL7URAL INSURANCE COMPANY JOSEPH GI LLO'S tbver ti should bear our name on the top label, and

Manuf, th Coe bemtcLLE se e rlnbyHni ete

nsuresnothing but farm property and residences. STIRELP1ENIS. THOS. LEEMINO & CO. Mon7trealIt paya loss by fire and damage by lightniuf and for Sold by &D] Dee -thronghont the wrld. .ive stock killed by lightuing anywhereonuthe arm. 
iSole Agents and Receivera fromn the Manufacturera.

C.. C. COOK
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The" Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... $1,000,000.

Head Office, 52 Adelaide Street East, Toronto. LIF
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, EsQ. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bros. & IN SU

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan &,JAMES PATTERSON, EsQ. (T.Co., Wholesale Furriers,) Toronto' May & Co.) Toronto.JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.Shields & Co., Wholesale Grocers' Ottawa. Managlng Dirso

Toronto. B. WILLIAMS, Esq., London.W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit T. WORKMAN, EsCo.,) Toronto. A. F. GAULT, EsQ
This Company insures Pousehold, Mercantile, and Manufacturing Risks at the M. H. GAULT, Esçlowest current rates against loss or damage by fire or lightning in places where thereare efficient m-ans for pueting out fires Applications for Agencies, with satisfactory . ILVIE, E

reeCS, will be entertained.
CASTON & GALT, SoLIcITrRs.

A. T. McCord, Jr., General Manager. HON. J. McMURRI
1ETTVlTI'A ~ ~A. M. SMITH, EsQ.

T RELIANCE UTU FIRE INSURNCE WARRING KENN
____ HON. S. C. WOOD,

Head Office.-N.W. Cor. King and Church Sts., Toronto. We have comple
President, WARRING KENNEDY. | Vice-P.esident, W. j. SHAW. LERS' ASSOCIATION

the current year.DIRECTORS. Commercial men r
WARRING KENNEDY,of Samson, Kennedy& Gemmel, Toronto; W.J. SHAW ered by the aboveo W. J. Shaw & Co., Toronto; A. J. ROBERTSON, of J Robertson Son& Co.,Toronto; G. W. TORRANCE, of Cramp, Torrance & Co., Toronto; R. S. WIL lioooo on the LOWELIAMS, of Toronto; EDWARD BULL, M.D., do ; ROBERT BARBER, of plyinç to Mr. Riley,Barber Bros., Streetaville.

BANKERS ... ... THE Do]INIoN BANK. This pan iss
MANAGER AND SECRETARY..........................THOS. M. SIMONS.SoLIcIToRs.........................DELAMERE, BLACK & REESOR. R. H. HOSKIN, AgINsPECTOR AND GENERAL AoENT ..................... W. O. ANDREW. 30 Âdela

This Company has two distinct branches, viz, Toronto and General. Thestrictest economy is practiced in every department and prompt and liberal settle- ontreai, May, 18ments made.
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MUTUAL
E AND ACCIDENT

RANCE COMPANY.
.........:-.. ...- THOMAS WORKMAN, -Esq , M.Ptor ..------. M. H. CAULT, Esq.

Q.,

B.,

CH,

,t
ED

DIRECTORS:
M.P., T. J. CLAXTON, Esq.,

JAMES HUTTON, Esq.,
T. M. BRYSON, Esq.

M.P.P., JOHN McLENNAN, Esq.

TORONTO BOARD:

JAMES BETHUNE, Esq.,
Q. C., M.P P.,

Y, Esq., JOHN FISKEN, EsQ.,
ANGUS MORRISON, Esq.,

Mayor.
ted arrangements with the CoMMERCIAL TRAVEL-
OF CANADA to carry their Accident Insurance for

equiring more Accident Insurance than that cov-Certificates, can effect it to any amount under
sT TERMs and the most favorable conditions by ap-
Secretary of the Association, or to the undersigned.
ues Life and Accident Policies on all the most.a -lowest possible rates.

ent, R. MACAULAY,
de St. E., Toronto. Secretary.
78.

LIFE ASSURANCE SOCIETY ofthe UN/TED STATES. THE MUTUAL LIFE
HENRY B. HYDE..............President. ASSOCIATION, OF CANADA.

R. W. GALE, 8 Church St TORONTO Gen. Manager Dom. of Canada. HOME OFFI.E. ......................... MILTON.58MONTAL and Stn, TOR O fPRESIDENT.-JAS. TURNER. VICE-PR ESIDENT-ALEX. HARVEY.Gross Assets lst January, 1878............$33,530,656 Deposited with the Dominion Government for the additional proteoCash Income " about .... 9,000,000 tion of Policy-holders, o50,ooo.oo.
Cash Surplus ............ 6,200,000 Premiums Absolutely Non Forfitable after two Annul Payments, and Profit dis.tributed equitably and entirely among the Policy-holn at Peasnand rtsdSome idea may be formed of the magnitude of the Equitable Life e.opU"coD pan i soues Polie i es upon al1 approved pans at reasonable rato

U13 >1100,b M AMy su u s1rog nanci position of this Socieyfrom the following statement published by the Insuranc# Monitor from
official returns:

Date of Year. Assets. Surplns. Paid Insurance
Organization. Death Claims. in force.

1859 186o $162,000 $99,250
1870 $13,236,00 $1,317.000 $41,958,694
1877 133,530,656 $6,200,0oo 8160,82,416

From the undivided surplus on the rst of January last of $6,200,000, reversiona
dividends will be declared available on settlement of net annual premium to partic
i atn policies, of which $3,6ooooo belongs to the general class and 82,600,000 to the,r ntne .

Particular attention iscalled to the TONTINE SAVINGS FUND SYSTEMof insurance as an investment, and as an example of what may be realized, thisestimated result, based u pon the Company's experience in Tontine policies duringthe past seven years, Is here given of a policy for $xo,ooo at the age of 35, on the20 years Endowment plan in 15 years
Amount of policy payable at death, if before Tontine period .............. $1o,00 o0Cost of premium annually............................................... ...........
Total coSt of policy (z5 annual payments) .............................. """""' 497 90
Cash value of policy, end of x5 years... ............ .............. . 7,468 50
Or a paid-up policy, payable in cash, in 5 years after ........... '''' ."4,68o oo
Or cash surplus, end of 15 years ................................... 14,500 00
Cash guranteed on policy, in addition to surplus end of z5 yers ........ 543 0
Thus nearly doubling your money in twenty years, and having your life 7n0ured mean-

while.
The Society having complied with the new insurance law of increased deposit withthe Dominion Government, makes it a ." Home Company" in Canada, and possessingthe advantage of a large surplus safely invsted and of economical management offersstrong inducements to intending insurers. For further particulars apply io theagents. (Active agents wanted in unrepresented districts.)

CEO. B. HOLLAN D, Manager for Province of Ontario.
8 Church Street, Toronto.J. W. LANGDON, Inspector. ALE . GILMOR, Special Agent.

paymentsadscontinue ies Policy and receive hi. share Of the funds in either eah ora paid up policy. Full particulars will be given on application to the Home Office, orto any 0f the Agencies throughout the Dominion. to TH Hece, r
DAVID BURKE, Manager. WM. SMITH, Secretary.RICHARD BULL, Superintendent of Agencies.

Agents wanted for unrepresented Towns or Counties.
H. P. ANDREW, General Agent-g Toronto St., Toronto.

LIVERPOOL& LONDON& GLOBE
INSURANCE COMPANY.

Capital......................................... $o,ooo,ooo
Invested Funds ................................ ...... 27,470,000
Investments in Canada................................ 900,oo

Head Offce, Canada Branch, Montreal.
BOARD OF DIRECTORS,

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.

Sir A. T. GALT, K.C.M.G. THEODORE HART, Esq.GEORGE STEPHEN, Esq.

MERCANTILE RI8KS ACCEPTED A T LOWESTCURRENT RATES
Dwefling Hoases and Farm Property Ineured on Special Terme.
Jos. B. REED, G. F. C. SMITH,

Toronto Agent; 32 Adelaide St. East. Chief Agent for the Dominio -, Montreal,
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The Scottish Commercial UNION MUTUAL
FIRE INSURANCE 00. Life Insurance 00., Of Main

OF GLASGOW. JOHN E. DE WITT, President.

Capital, - - Two Millions

CANADA BRANCH.
-E ED .. ID O F F I o

5 and 7 Toronto Street,
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurri
WM. ALEXANDER, Esq., Vice-Pres. Federal B

Inspector-ROBT. McLE AN.
Resident Secretary, - - LAWRENCE

Deposited with the Government at Ottawa for securityof Ca
et, $îoo,oco.

This Company issues Policies of Insurance against lou or dam
ning on me-cantile, manufacturing, farm and household risks, at

Policies issued and losses settled by the Toronto Office, without
Premiums taken in this countr> are invested in Canadian Secu

FIRE AND MA
IfrsTJm2o:

THE BRITI8H
Assùrance C

HSOME UFFICE, DIRECTORS' OFFICE,AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

Sterling. ASSETS, 31 Dec., 1877 - - 87,891,671 67SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583,417 53
All Policies issued after April 1, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from theEl IMaine Non-Forfeiture Law," or, if surrendered within thirty days'after

lapse, paid-up Policies will be issued instead, if parties prefer.TI'oronto, Practical Resuits of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustratedbeea whole Life policy, iseued at Age 30, and allowed to lapse after the payment ofChre: or more full Annual Premiums; Premiumu having been paid Wholly inCash 

AdditîonaîPreCm paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

ch & Co.) IPremiums & Insur-e &Co)N m Age Age Amount' intereat to Due anceAo. A't when Years Day.. at of be deducted. Hiover theank of Canada. Ntopped. Death Policy. Prem's.
No.1 Amount.

3 188 1 33 1 2 2 36 o,ooo 3 $759 87 *9,240113 $8,559 134 908 34 3 170 37 10,000 4 1,04138 895862 8,o5062BUCHAN. 5 11135 35 4 133 39 10,000 5 1,33918 8,66082 7,525 8S1,362 36 5 roo 41 roooo 6 1,655 36 8,344 64 6,982 647 1,589 37 6 67 43 10,000 7 Ir,99oo03 8.00995 6,42095nadian Policy Hold- ,86 38 7 26 45 o,ooo 8 2,34074 7,65926 5,84326nda oiyHl- 9 2,043 39 7 328 47 10,000 8 2,477 511 7,ý522 49 5,4794910 2,270 40 8 236 49 10,000 9 2,843771 7,15623 4,88623ge by fire or lightr 11 2,497 41 9 114 50 10,ooS 10 3,205 85 6,794 15 4,297 15
delay. e J. H. MoNAIRN, General Agent, Toronto.
rities. C B. CUSHING, General Agent, Montreal.

J. C. BENN, General Agent, St. John, N.B.

qINE THE STANDARD

AMERICA
om pany.

INCORPORA TED 1833.

Read glcu, cor. of Scol tand Frot s1eco81, Toronto,
BOARD OF DIRECTORS.

Hou. G W ALLAN, M.L.O.
GEORGE J. BOYD, EsQ
Hom. W. CAYLEY.
PELEG HOWLAND, Esq.

ED 1

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq'
JNO GORDON, EsQ.

HOOPER EsQ

PETER PATERSON, Esq.
DEPUTY GOVERNOR . .. . ... .. HoN. WM. CAYLEY.

Imspector .. - . .. ... .. JoiN F. MCCUAIG,

Genra Agent . .. . . . KAY & BANKS,

Insurauee granted on al descriptions of property against les. and damage
theand tIsds et luland navigation. Agencies established in the principaltm, lPOvtS Of sp terougiout Aae ProvinM g

Fu Â. ]BÂLL Manager

Fire Insurance Comp'y

Head Offce Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, andllimits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District.

Hamilton, March 1, 1878

GOVEANOR

m
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Insuranco.

QUEEN INS UR ANCE CO.
OF ENGLAND.

dIE 5 LIFE.

Capital.. ............... 2,000,000 Stg
INVESTED FUND..........£668,8

FORBES & MUDGE,
Montreal,1

Chief Agents for Canada
SHAW, Ja., A gent,

No. 6S Jing Street ast, Toronto.

Reliance
Mutual Life Assurance Society,

Established :840.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DiacToas:
The Hon. John Hamilton. Duncan MacDonald,Eaq.

Robert Simma, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

L19 Foro Imacez caigny
Head:Offiee - Galt, Ontario.

A. T. McCORD, JR, & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

The Insured with this Company on the MUTUAL
S STEM, have enjoyed for nearly half a century, the
two GRAND DES IERATA in the insurance business,
viz:

PerfectSecurity and SmallPremiums
JAS. YOUNG, E.q., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & llanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most approved methods.

This Company is PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go ta the benefit of Policy-halders.

Dividenda declared yearly after Policies are three yeara
old.

WM HENDRY, Maenar,
Waterloo. Ont

DEPOSIT WITH DOMINION GOVERNMENT $50,000

z

INSURANC
Go COMPANY .m

w>

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.
T. R. WOOD and SOOTT & WALMBLEY,

Agenta at Toronto,

ALEX. MAYBURRY, Insurance, Land and
SLoan Agent. Correspondence invited. Parkhill,

Ontario.

S HARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.

NATTRASS, Fire, Life, Marine, Accident Ins.. First Class Co.'. only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Agent• and Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking andExchange Office. Collections and investments
made, &c., &c.

G M. GREER, Agent for Western Pire & Marine,. Stadacona Fire Ins., Accident Ins.,London & Lan-
cashire Li e, igi Hollis St , Halifax, N.S.

J McCRAE & Son, Official Assi nees, Fire, Life andJ*Marine Insurance Agents, Windsor, Ont. None
but first-claas Companies represented.
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THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,o0o.
Issues Life endowment and Accident Policies, ail of the

moat desirable forme.

Joseph Jefery. Esq,. PrsmIdent.

WM. MARDON,
Manager & Secretary

IMPERIAL
Pire Insurance Company of London.

No. 1 OLD BoAD STaEET, AND No. z6 PALL MALL
ESTABLISHED z8o.

Canada Gnrai A gency,-
RINTOUL BROS.,

4 St. Sacrament reet Mo t l
J. McKIBBIN, Life Insurance and Real Estate

Agent. Bankrupt Estate and other debts col- ANDREW RINTOUL,
lected. Money to loan and invested. Lindsay, Ont. Inspector.

H E. NELLES, Official Assignee for London and
• Middlesex, London, Ontario.

GEORGE F. JEWELL Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office-

No. 3 Odd Fellow' Hall, Dundaa Street, London, Ont.

H ENRY R. RANNEY, Agent for the North America;Delaware, Mut. Safety ; Providence, Washington ;
Union os Penn.,& Guardian of London. St. John, N.B.

F. B. BEDDOME, Fire, Life, Marine and AccidentIns. Agent and Adjuster, Albion Buildings, London,
Ont. None bbt the most reliable Companiesrepresented.

R OBERT KUTHERFORD, Fire, Life, Marine,Accider t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.

E W. EVANS, House, Land and General Agent. .Money advanced on Real Estate. Collections
made in town or country. 22 Adelaide Street East, To-
ronto. P. O. Box 214.

ROUT & JAY, Agents for Royal Canadian; Lanca-
sbire; Canada Fire and Marine; Isolated Risk and

Confederation Life Ina. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON, Official Assignees and Ac-
cuntats. oney to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

. W. PENNOCK, ire and Life Insurance. Agents and Adjustera, representing first-class Com.
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent
ad Gene Agent, Queen Inaurance Co. of Liverpooland Landau. St. John, N.B. 22

S E. GREGORY, Auent for Imperial Fire Insurance
urCo., Commercial Union Assurance Co., Phonixnsurance Co. (Marine Branch), of New York-Hamilton.

OWE N MU RPHY,InsuranceAgent and Commission
P e rchant, Telegraph Building,(baaement) No.a6 St.Peter atreet, Quebec.

J D. PRINGLE, Agent for North British and Mer-. cantile; Provincial; Scottish Provincial, Life;
AEtna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M..rne, Acci-•o dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETER McCALLUM, A entfor the LancashireIn.
Co. Traveler. Insurance Co.; Hartford Fire Ina. Co.;Western Ina. Co., of Toronto; St. Catharines, Ont.

R.& H. O'H Agents for Western Hartford,
Quebec,Hand-in hnad Isolated Ris: Fire Ina.

Cos.,Travelern'and Can.Lifeî ns. Cou. Bowmanville,Ont.

DAVID JACKSON, Jr., Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money to oan

on Parm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A'general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farma for Sala. Durham, Ont.

Totouro Orzc"-5 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFice ............ WATaRLoo, OxT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,.

Each Branch paying ia own losses and ita just propor.tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURESON THE CASH aswell sUthePREMIUMNOTE SYSTEM, Farm and Houehold propertyalso, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Pre#Usd .
RICHARD P. STREET, Seretary

PHRNIX
Fire Insurance Company. of London.

ESTABLISHED IN 782.

AGENCY ESTABLISHED IN CANADA IN 1804.A Unlimited liability of ail the Stockboldera, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co4
General Agents for Canala,

Is St. Sarent St, Montreal.
ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insurance Conpany.

Head Offce, 17 Front St. Weut. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore of Davenport.
John Brandon, o Brandon & Co.
k. W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles of Toronto.
R. Philp, of Philp & Cole.
D. Moore of Walkerton.

HONORABY DIRECTORS.
N. Higinbotham, M.P., Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
ALDIEIRAN WITMaow...................President.
WU. MYLEs ...........-............. Vice-Preident
13 , ... ...... Managing Direcoi,
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C. MACDONAL D & CO.
HATS, CAPS, FURS

& STRAW GOODS,
37 ST. PETER STREET, MONTREAL.

TO THllE TRA.D.

Having resumed business in January, 1877, on a moderate scale, and in a quiet way; wehave much pleasure in informing our Friends, that our facilities for doing business ARE NOW
GREATLY INCREASED: and that we are in a position to sell Goods at the very closest
figures.

As we purpose selling only to really Responsible People, we beg to call attention tothe fact that our prices are Minimized accordingly. By buying from us you will thereby avoidbeing taxed to liquidate debts contracted by irresponsible Traders, and gain a substantial advan-tage in Lowness of Prices.

In view of the oft repeated, and recently reiterated statements of the ConservativeChiefs, that the TARIFF, on the assembling of Parliament would be RE-ADJ USTED inthe interest of CANADIAN iNDUSTRIES: We think that you will do well to place yourorders early this Season. All orders entrusted to us Now will be filled at present prices.
OUR STOCK is ail new and recherché, and embraces the leading lines in ENGLISH,AMERICAN and CANADIA~N SOFT WOOL HATS. A SPLENDID ASSbEiTMENTof STIFF HATS from $6.oo to $27.oo per dozen. Fine AMERICAN SOFT FUR HÂTS at al

prices. STRAW GOODS in MEN'S, BOY'S and GIRLS', a large variety at uncommonly
low prices. SILK HATS, CLOTH CAPS &c., &c.

Our Agents, who are now on the road, will cail upon you shorty, when we trust to be
favoured with your esteemed orders, which will have the most careful attention of

Yours respectfully

C. MACDONALD & CO.
MONTREAL, Dec. 2oth, 1878.


