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THE MONET ARY T IMES

Established 1817.
Incorporated by Act of ParliamentBA N K O F Capital all Paid-up, $12,000,000 00
Reserve Fund .... 7,000,000 00

M O NT R EA L Undivided Profit. 427,18080MONT EALHEAD OFFICE.:
MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.

HON. G. A. DRUMMOND, Vice-President.A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ross, Esq.E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAs. AIRD, 8ec.BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebec Manitoba&NWAlmonte London Montreal Winnipeg, Man.Belleville Ottawa West End Br. Calgary, AlbertaBrantford Perth Seigneurs St. Lethbridge, Alta.Brockville Peterboro Pt. St. Charles Regina, Ass'a.Chatham Picton Qieecrtih oCornwall Sarnia British COLDeseronto Stratford Lower PrOV. Greenwood
Fort William St. Mary's Chatham, N. B. NelsonGoderich Toronto Fredericton, N. B. New DenverGuelph Yonge St. Br. Moncton, N.B. New WestminsterHamilton Wallaceburg St. John, N.B. RosslandKinton Amherst, N.S. Vancouver

sayHalifax, N.S. Vernon
Sydney, NS. VictoriaIN NEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.

IN GRIEAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.IN THE UNITED STATES-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.- Chicago-Bank of Montreal, W. Munro, Manager.BANKERS IN GREAT BRITAIN-London-The Bank of England. The Union Bank ofLondon. The London and Westminster Bank. The National Provincial Bank ofEngland. Liverpool-The Bank of Liverpool, Limited. Scotland-The British LinenCompany Bank and Branches.

BANKERS IN THE UNITED STATES--New York-The National City Bank. The Bank ofNew York, N.B.A. Boston-The Merchants' National Bank. J. B. Moors & Co.Buffalo-The Marine Bank, Buffalo. San Francisco-The First National Bank.The 4ank of British Columbia. The Anglo-Califorian Bank. Portland, Oregon-The Bank of British Columbia.

THE MOLSONS
BANK

90TH DIVIDEND

THE

CANADIAN BANK
OF COMMERCE

HEA

Paid-up Cap
Rest........

D OFFICE,

TORONTO

ital ..$,000,000
...... 1,250,000

DIRECTORS:HON. GEo. A. Cox, President. ROBERT KILaOUR, Esq., Vicc-President.Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Eaq.John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager

A. H. Ireland, Inspector and Superintendent of Branches.
BRANCHES OF TEE BANK IN CANADA:

Outario:
Ayr Dresden Ottawa SimcoeBarrie Dundas Paris StratfordBelleville Dunnville Parkhill StrathroyBerlin Galt Peterboro TorontoBlenhaim Fort Frances Port Perry Toronto JunctionBrantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia WalkervilleChatham Hamilton Sault Ste. Marie WaterlooCollingwood London Seaforth Windsor

Orangaville

Montreal Winnipeg
Yukon WhDistrieo

Dawson White ose

Woodstock
Brltisih Columbia,

Atlin Fort Steele
Cranbrook Greenwood
Fernie Vancouver

In the United States'
New York New Orleans Seattle, Wash Ska.gway, Alaska3anOkm in Great Britain-The Bank of Scotland, London.

CORRESPONDENTS:
INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.AUSTRALIA.AND NEW ZEALAND-Union Bank of Australi Limited. SOUTH AFRicA-Bank of Africa, Limited. Standard Bank of South Africa, imited. MEXICO-Banco deLondres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIES-Bank ofNova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK-AmericanExchange National Bank. CHicAGo-North-Western National Bank.

TCCapital Paid-up.... $6,ooo,o

BANK OF CANADA OM.e,

MONTREAL
Board of Directors:

Dnaw ALLA , Es., President. HECrOR MACKENZIE, ESQ., Vice-President.Jonathan Hodgson, Esq. John Casaila, Esq. H. Montagu Allan, Esq.James P. Dawes, Esq. Robert Mackay, Esq. Thos. LonE.ha. R. Ho er, Esq.GEORGE HAGUE, General Mangr THS.W Joint General Manager
E. . EjBDEcN, Supt. of Branches.

Branches la OntarioActon Elora Kingston Oakville StratfordAlvinston Galt Leamington Ottawa St. ThomasAthens Gananoque London OwenSound TilburyBelleville Hamilton Lucan Parkdale TorontoBerlin Hanover Markdale Perth WalkertonBrampton Hespeler Mldmay Prescott WatfordChathamn Ingersoil Mitcheil Preston WestportChesley Kincardine Napanee Renfrew WindsorEganville Sub-Agency-Lansdowne (sub-agency to Gananoque).Branches la QuebecBeauharnola, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.EBut End Branch, do. St. Lawrence St. Branch; Quebec, Shawviile, Sherbrooke, St.Cunegqnde (Montreal), St. Jerbme, St. Johns, St. Sauveur (de Quebec).
Branches ln Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage LaPrairie, Souris, Winnipeg.
IN UNITED STATEs-New York Agency, 63 and 65 Wall St. T. E. Merrett, ActingAgent.
BANKERi REGItAT BRITAIN-London, Glasgow, Edinburgh and other points. TheRoyal Bank of Scotland.
BANKEERS IN UNITED STATEs-New York American Exchange National Bank;Boston, Merchants' National Bank; Chicago Agents Northex nTrusta Co.; St. Paul,

Minn., First National Bank; Detroit, First National Bank ; Bu tCao, Bank of Buffalo;
San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND.-Merchanta Bank·of Halifax.
NOVA SCOTiA AND NEw BRUNSWICK-Bank of Nova Scotia and Merchants Bank ofHalax.
BRITISH COLUMBIA-Bank of Biltish Columbia.A general Bankinq business transaoted.
Letters of Credit issued, available in China, Japan and other foreign countries.

Established in 18.16

BANK OF BRITISHi "°r°a Rol

NORTH AMERICA LoNDoNOFFICE
Clements Lane L

St., E.C8.LO
Paid-up Capital......................£1,00,000 Sterling
]Reserve Fund............................... 325,000 "o

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John PatonJohn James Cater. E. A. Hoare. Geo. D. Whatman.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS, Secretary.Henry R. Farrer. Frederie Lubbock.

Head Office in Canada-St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMSLY, Inspecte

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cap Breton. Rosland, B.C.Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.Hamilton. Quebec. Brandon, Man. Victoria, B.C.Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C.Midland. Fredericton, N.B. Greenwood, B.C. Dawsom, City (Yukon
Kingston. Halifax, N.S. Kaslo, B.C.
Drafts on South Africa may be obtained at the Bank'suBran

AGENCIES IN TEE UNITED STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambrose,
London Bankers-The Bank of England, Meurs. Glyn & Co.
Foreign Agenta-Liverpool-Bank of Liverpool. Scotland-National Bank of S<'<>Limited, and branches. Ireland-Provincial Bank of Ireland, Limited, and br&V WNational Bank, Limited, and branches. Australia-Union Bank of Australia, Lw 11New Zealand-Union Bank of Australia, Limited. India, China and Ja n--Mercan

Bank of India, Limited. West Indies-Colonial Bank. Paris-Mesrs. Marcuard,et Cie. Lyons-Credit Lyonnais.

THE DOMINION
BANK

TORONTO
Notice is hereby iven that a dividend of 2% per cent. u n the capital 9,f'1of this Institution has n declared for the current quarter, being at the rate o

per cent. per annum, and that the same will be payable at the Banking'9o'this city, on and after Thursday, the First Day of November neTbe transfer books will be closed from the aoth to the 31st of October
both days inclusive.

By order of the board.

Toronto, 26th September, îg0,

THE STANDARD
BANK OF CANADA

T. G. BROUGH, General MaO"e

Capital Paid-up .... $19
Reserve Fund...... 7

HEAD OFFICE,

TrORONr
DIRECTOR

W. F. COWAN, President JOHN BURNs, Vice-President$W$W. F. Allen Fred. Wyld A. J. Somerville T. R. Wood JO&AGENCIESAilsa Craig Brighton Chatham Harriston Parkdale, Toronto
Bowmanville Brussels Colborne Kinton Picton
Bradford Campbellford Durham Maram Richmond Hill

Cannington Forest Stouffville
BAN "ER.

NEW YORK-Importers' and Traders National Bank.MONTEAL-Canadian Bank of Commerce.
LONDON, ENGLAND--National Bank of Scotland.
Al banking business promptly attended to. Correspondence solicited.

GEO. P. REID Gsneral Mds

886

------------

By order of the Board.

Montreal, 25th August, 1900

The Shareholders of the Molsons Bank are hereby notified
a Dividend of

FOUR PER QENTE
and a bonus of ONE PER CENT. upon the capital stock bas
declared for the current half-year, and that the same will be P*yý
at the office of the bank, in Montreal, and at the branches, on
after the

First Day of October Next
The Transfer Books will be closed from the 20th Septenbet t

29th September, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its banking housethis city, on MONDAY, the 8th of OCTOBER next, at three O'cl
in the afternoon.

JA MES ELLIOT, General Manager'
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The Bank of Toronto
INCORPORATED 1855.

BEA)D OFFICE: TORONTO CANADA

iz m....... ..................................... $,OOO
..................... ..... 1,0,

Goo oDIRECTORS
Prehident WILLIAM HENRY BEATrY, Vice-President

Robert Reford Geo. J. Cook Charles Stuart
"CA OV ,GeWilliam George Gooderham

sow, Generai Manager JOsEPH HENDERsON, IInspector

to Branches
S1ie w CoboWrg Montreai Port Hop

e lliWgwood M l Pt. St. Charles RoslanB.C.
aïUie Gananoque Peterboro St. Catharines

London Petrolla Stayner

ndion. R'Bankers
Yrk ijMnd-The London City and Midland Bank, Limited.

o onal Bank of Commerce.
briational Bank

a t Uh Columbi*ia and New Brunswick-Bank of British North America.
Collection n kof Halifax. Peoples Bank of Halifax.

'Oimade On the bet ternis and remitted for on day o! payment.

Ilperial Bank of Canada.
CAPrra~

RES'..... .......................................... $2500,000
.zs ... . .. . . ....................................... 1,700,000

n wland, resident T. R. Merritt, Vice-President
ert Jaffray T. Sutherland Stayner Elias Rogers Wm. Henfrle

DR , .AD OFFICE, - - TORONTO
Wlkie, General Manager E. Hay, Inspector

x RtM BRANCHES
Galu s rso ontreal Port Colborne St. Thomas Toronto

twe Niagara Fals Rat Portage St. Catharines Welland
Ottawa St. Thomas Sault Ste. Marie Woodstock

, Alto. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.
B C Nelson, B.C. Winnipeg, Man. Vancouver, B.O.

Aox Portage La Prairie, Man. Strathcona, Alta.
er ndon Lloyd'sBank, Limited. New York-Bank of Montreal.

u ria--tanardBank of South Africa, Limited.

The MHead Of,:r el'Chants ATFAX, N.I.Caans
eru1- Bank of Halifax

W% i.Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., ice-Pre-
I. ,enerXth-Esq., H. G. Bauld, Esq., M.L.C., Hon. David Mackeen.

orraci e , onL. Pease, Montreal. Sec'y and Superintendent of franches,
'd5X. IInspectOrs, W. F. Brock, Halifax; D. M. Stewart, Montreal.

St-. Branches and Agencies of the Bank
IM:'0 a-Halifax, Antigonish, Bri gewater, Guysboro, Londonderry, Louisburg,

n NewBruaitland, Pictou, Port Hawkesbury, Shubenacadie, Sydne, Truro,
% NewcastBrunswick-.st. John,Bathurst, Dorchester, Fredericton, ' ton,

- Xont e, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.
real, MontrealWest End, Montreal, Westmount. Ontario-Ottawa. BritishMer Bennett, Grand Forks, Nanaimo, Nelson, Rosaland, Victoria, Vancouver,

>'* York(1 6 End). Newfoundland-St. John's. Cuba-Havana. United States-
ecange Place), S. H. Voorhees, Agent; Republic, Washington State.

Bitais Correspondents
of Scotland. France-Credit onnais. Germany-Deut.che

nU._ Lyonnais, China and Japan-Hong o and Shanghai Banking
-gïý eI York-.Chase National Bank. Boston- ational Shawmut Bank.

" ne"National Bank. San Francisco-First National Bank.

i8 jl: Head Office,
u h Qibe Rak Quebec
Autor .......... $3,ooo,oo Capital Paid-up..........$2,500,ooo

Rest .............. $7ooooo

qm Bapir Board of Directors
e ., President JOHN T. Ross, EsQ., Vice-President

A. Marsh Veasey Boswell F. Billingsley C. F. Smith
TuoS. MCDOUGALLI General Manager

8t. Peter St.Branches
i r w. Ottawa, Ont. Thorold, Ont.

wn. Thetford Mines, Que. St. George, Beauce, Que.
S •,Jamestst Toronto, Ont. Victoriaville, Que.
St. Caes St. Three Rivera, Que. St. Henry, Que.

bÂGUr ,....thelrne E. Pembroke, Ont.Iorth o, England, Bank of Scotland. New York, U.S.A., Agents Bank oferic, Hnovr Ntionl Bnk.BosonNational Bank of the Repibio.

nk of British Columbla.
Inorporated by Royal Charter, 1862.

al(with power to increase) - - £6000 $2920,000
rve.... -.-.-.-.-. -£100,000 64 666

Head Office, 60 Lombard Street, London, England.
tb 1b Branohesivctoria Vancouver, New Westminster, Nanaimo, Kamloops,

), Roasland'and Sandon. In United Statea-San Francisco, Portland.
Agents and Correspondents

Bao Bn of Commerce, Merchants Bank of Canada, the Molsons Bank
, Bank of Nova Scotia and Union Bank of Canada. In Unit
Of Commerce (Agency) New York; Agents Merchants Bank of

4* % Ne BnkOf Nova Scotia, Chicago* Bank of Nova Scotia, Boston. In
odd-OVZland-Bank of Australasia. âonolulu-Bishop & Co. In China and

L""$! Shangha Banking Corporation.
and every description of banking business transacted.

GEO. GILLESPIE, Manager

0 - Capital paid-up.81,828,200.00

ofNova ScotiaReserve Fund.. 2,,630.86]"-IDf ova S cot Incorporated 1832
JAD O = M a HAT AX,N

IL14 ~ Diretorei
nPTZAN, President CHARLEs AR HIBALD, Vice-President

I. ) G. 8. Campbell J. Walter Allison Hector MoInnes
e G GENERAL OPPI E, - TORONTO, ONT.
h.Manl . D. Waters, Chief Inspectot Geo. Sanderson, Inspector

e G Scotta' ' 'Branches
J Arnhert Annapolis, Bridgetown, Digby, Halifax, Kentville, Liverpool,

y Odney,'Oxford, Pictou, Stellarton, Westville sub. to Stellarton),

Zteph rswlck-Campbellton Chatham, Fredericton, oncton, Newcastle,
wn ad ", S. Adres(sb. to St. Stephen), Sussex, Woodstock. Ini PEI.-

ummS.Aes n unebec--Montreal and Paapebiac. In Otro
ore , Berlin, Toronto. j.n Manitóba-Winnipeg. In Newfoundland-St.

.; ae. aInn West Indies-Eingston, Jamaica. In United iStatea-
, ae;Chicago, Ill.

Union Bank of Canada
Capital Paid-up, $2,000,000. Rest $500,000

HEAD OFFICE, - - QUEBEC
Board of Directors:

ANDREW THOMsON, EsQ., President. JAMES KING, M.P.P., Vice-Preaident
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.

Hon. John Sha les.
E. E. WEBB, General Manager. G. BILLETT, Inspector.

F. W. S. CRIsPO, Assistant Inspector.
Branches:

Alexandria, Ont. Hartney, Man. Montreal, ue. Shelburne, Ont.
Boissevain, Man. Hasting, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.
Carerry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.
Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. " St. Lewis St. Yorkton, N.W.T.
Hamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreign Aents:
LONDoN-Parr's Bank, Limited. NEW oRK-National Park Bank. BOSTON-

National Bank of the Republic. MINNEAPOLIs-National Bank of Commerce. ST. PAUL
-St. Paul National Bank. GREAT FALLS, MONTANA-First National Bank. CHicAGo,
ILL. Commercial National Bank. BiTrFALo, N.Y.--City National Bank. DETROIT-
First National Bank.

The Ontario Bank.
Head Offoe - TORONTO

Capital Paid-up. -. -. -. -. -. -. -. -. -.. 1,000,000 0
Rest - .-.-.... 200,000 00
Profit and Lou Account-- -- - --- 17,687 27

DIRECTORS
G. R. R. COCKBURN, EsQ., President DONALD MACKAY, EsQ., Vice-President
A. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.

CHARLES McGILL, - - General Manager
. RANCHES

Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Queen & Portland St.. Yonge & Richmond Sts.
AGEN'1'S

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York-Fourth National Bank and the Agents Bank of Montreal. Boston-Eliot National
Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.

Capital Fully Paid...........................$1,000,000
Pont ................... ................ 150,000

Badof Directors
C. D. WARREN, EsQ., President JOHN DRYNAN, Esq., Vice-President

W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P., Guelph
The Hon. J. R. Stratton

Head Ofice - - TORONTO
H. S. STRATHY, General Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay Strathroy
Aylmer Guelph Orilila St. Mary's
Burlington Hamilton Port Hope Sudbury
Drayton Ingersoll Sturgeon Falls Sault Ste. Marie
Dutton Leamington Ridgetown Tilsonburg
Elmira Newcastle Sarnia Windsor

Bankers
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

t l Capital (ail paid-up)... 1,700,000
Reserve Fund......... 1,234,000Bank of HamiltncE" OO

lyàTON
Board of Directors

JOHN STUART, President A. G. RAMsAY, Vice-President
John Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.

J. TURNBULL, Cashier H. 8. STEVEN, Assistant Cashier
Agenoies

Berlin Georgetown Listowed Orangeville Southampton
Blyth Hamilton Lucknow Owen Sound Toronto
Brandon, Man. Barton St. Manitou, Man. Palmerston Vancouver, B.O.
Carman, Man. "East End Milton Plum Coulee, Man. Wingham
Chesley Grimsby Morden, Man. Port Elgin Winkler, Mau.
Delhi Hamiota, Man. Niagara Falls Simcoe Winnipeg, Man.
Dundas Jarvia, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FRDERICTON, . - N.B.

Incorporated by Act o! Parliament, 1864
A. F. RANDoLPH, President J. W. SPUaDEN, Oashier

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
Incorporated by Royal Charter and At of ParliUment.

Established 1825.
Capital Subscribed................5,000,000
Paid-up ....................................... ..._.. 1,000,000
Unealled .................................................... 4,000,000
Beserve Fond .......................................... 1,000,000

HEAD OFFICE, - EDINBURGH

THOMAS HEUro SrITH, General Manager GEoRGE B. HART, Seoretary

London OMOe-37 Nicholas Lane, Lombard Street EC.
JAMES ROBERTSON, Manager THOMAS NES, Aitant Manager

The Agency of Colonial and Foreiri Banks is undertaken and the Acceptanoe.

of Customers residing in the Colonies, (omiciled in London, retired on terns which

will be turnished on application.
All other Banking business connected with England and Scotland is also trans-

acted.

887
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388

OWNERS
of property and bonds, debentures
or other securities, who for various
reasons have not the time or inclin-
ation to attend personally to the
conduct of their affairs would con-
suIt their interets by appointing a

TRUST COMPANY for that pur.
pose.

-Executorehips
-Administrations
-Guardnaips
-Trusteeshipa, etc.

This Company undertales ail of the
foregoing classes of Trusts.

The Provincial Trust Co.
of Ontaio, Linted

TEMPLE BUILDING, - - TORONT

safe Deposit Boxes to nont

TH E MONETA RY TIMvES

~ 111E CANADACapital PaicI-up,, $0,000,000STHE CANADA Assts, -- -o,00,0
Reserve Fund, - 1,500,000

PERMA ENT$sset, . .239000 90
Presdent:

GEORGE GOODERHAM.
let Vice-President and Chairman OfT Executive Committee:

J. HERBERT MASON.
2nd Vice-Pres.:

W. H. BEATTY.

: MORTGAGE Gneral Manager-WALTER S. LEE

Deposita received and interest allowed.
Debentures issued in Sterling and Currene1 •

gages at lowest current rates.
O BRANCH OFFICES: HEAD OFFICE:

WINNIPEG, MAN. VANCOUVER, B.C Canada Permanent Bldg., TorontO St..
ST. JOHN, N.B. TORONTO

BANK OF OTTAWAHOIW, CAN.
Capital Authorized.......,ooo,ooo Capital Subscribed.$...Rest...................,57.,,a Capital Paid-up......... ,P~irectors .

CHARLES MAGEEE, President. GEORGE HAY, Esq., Vice-President.
Hon. Geo. Br son, Jr., Fort Coulonge. Alex. Fraser, Ottawa.

Denis Murphy. John Mather. David Maclaren.
3rsuche,-Arnprior, Alexandria, Avonmore, Braceb.dge, Carleton Place,

Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kexnptville,
Rat Porta ge Renirew, Smitb's Falla, Toronto, Vankleek Hill, Rideau Street and
also BankStireet, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,
and Portage la Prairie, Manitoba; Montreal, Lachute, Hul, Shawinigan Falls, Que.

[NE WESTERN BANK OF CANADA
Head Office - . OSHAWA, ONT.

Capital Authorised....... .. ...... s1,000,000
Capital Subscribed .......................... 0000
capital Paid..up.. . ..... 88840
RSet...............................m00

BOARD 0F DIRECTORE.
Jonn CowAN, ESg., President.

REusEN S. HAMr,1N, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Eaq.

Robert McIntosh, M.D. Thomas Paterson, Eq.
T. H. McMUIL ..A .- . -. -. .Cashier

BANcHEs - Mialana, Tilsonburg, New Hamourg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Ferry, Tavlatock, Ont.

Drafts on New York and Sterling Exchange bougt and
sold. Deposits received and interest allowed. Colleo-
tions solicted and promptly made.

Correspondent ln New York and in Canada-The
Merchanta Bank of Canada. London, Eng.-The Royal
Bank ai Seatland.

PEOPLE'S BANK OF HALIFAX
Waid-up Capital................... 700,000
Beserve Uund .......................................... 240,000

BoaRD oF DiREcToas.
Patrick O'Mullln,--------- President.
George R. Hart,. - - - - - Vice-President

J. J. Stewart. W. H. Webb. G. J. Troop.
D. R. Clarke, Cashier.

HEAD OFFrcE, • .C HALIFAX, N.S.
AGENCIES

North End Branoh-HaUiax, iidmunston, N. B., Wolf-
ville, N.S., Woodatook, N.B., Lunenburg, N.S, Shedia.
N. B., Port Hood, C.B., Fraserville, Que., Canso, N.S.,
Levis, P. Q., Lake Megantio, P.Q., Cookshire P.

ebeo, P.Q., Hartland, N.B., Danvile,P.Q.,Grand F
.Q.,Mahone Bay, N.S.

(The Union Bk. of London London, G.B.
BANKERSIThe Bank of New York, New York.

New.England National Bank, Boston
Bu-k of oronto, Montreal

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. a s
H. G. ARISE

DIRECTORS.

- Cashier.
Ass't Cashier.

John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann. Augustus Cann. J. Leslie Lovitt.

CORRESPONDENTS AT
Halia-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal & Molsons Bank.
New York-The National CIens Bank.
Boeton-The EHot National Bank.
Philadelphia-Consolldation National Bank.
London, G.B.-The Union Bank of London.
Prompt attention to collections.

EASTERN TOWNSHIPS BANY*
Authorized Capital.. $,oo,ooo Capital Paid-up......$',$oo

Resere Fund $835.000

IRa WoHENEKER, President. HON. M.B H.COCHRANE,Vice-Pre
Israel Wood J. N. Galer H. B. Brown, Q C . W OO

J. S. Mitchell G. Stevens H.Kathan
Head Office-Sberbrooke, QUe. WM. FARWELL. GeneralMab

BranChOes-Waterloo, Cowansville, Stanstead, Coaticook, Rihod,
Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown, Que., Grand r

Agente in Montreal-Bank of Montreal. London, Eng.-The Nat'Oelof Scotland. Boston-National Exchange Bank. NewYork-National Fgrk
Collections made at all accessible points and remitted.

THE HAMILTON PROVIDENT ANO
LOAN SOCIETY

President, A. T. WooD, Esq. M.P.
Vice-President, ALEXANDER TuRNsE, Esq.

Capital Subscribed ..................... 1,500,00000
Cpital Paid-up. ................... 100,00001

ane d Surplus lund ......... 845,824 00

Debentures Issued for
19 2 or 3 Yoarm

Interest payable half-yearly et the highest current rates
Executors and Trustees are authoriled by
law to Invest in Debentures of this Society.

Head Ofice-ing St., Hamiton.
C. FERRIE, Treasurer.

HALIFAX BANKINO CO.
INCORPORATED 1813.

capital Paid-up, - - - -
Beserve Nund,- ---- 400,000

HEAD OFFICE, - - HALIFAX, NS.
H. N. WaLLAcE, - - - Cashier.

DIRECTORS.
RosiE UNIAcE, C. W. ANDEReaq

President. Vice-President.
W. N. Wickwire, John MaeNab, W. J. G. Thomson

BRANcsEs-Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockert,
Lunenburg, Middleton, New Glasgow, Parre ro,
Sprlughil, Shelburne, Truro, Windsor. New Bruns-
wck;Sackville, St. John.

CoRREsPONDENTs - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Sufolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

Agricultural Savings & Loan Co.
LONDON, O"TARIO.

Paid-up Capital... . . .............. 8,
Beserve und............................... 180,000
A.e»t.............................................. 8%,218,881

DIRECTORS:
Mesurs. D. REGAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick T. Beettie, M.P.
and T. H. ýmallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gîe purchased.

e its received, Debentures lstued in Currency or
Sterl ng.

C. P RITTT.JR. Mansaer

1NO RST. STEPHEN'S BANK st· stepeenas,
N. IL

jOND ON & CANADIA~
LoeDLOAIN & AGENCY CO.,

Limited.

GEo. R. R. COCKBURN, President.
THOMAs LONG, Vice-President.

Subscribed Capital .................. $r
R est .................................

MONEY TO LEND
on Bonds, stocks, Lite »nUrgooo

Pol101san dmortgage
Rates on application.

V. B. WADSWORTIL
Manager,ros Bay Street, Toronto. -00

T1HE EDOflINION
Savings and Investment Socig

LONDON, ANADA,.

0
Capal Sub.cribed.........j...-...S1,0 0

Capital Paid-up..............,.......,. 0
Total Assets .................. ,8

ROBERT REID (Collector of Customa), Pass30"s
T H. PURDOM (Barrister), Inspeeting Direor.

NATIANÇIEL NILS,

LA BANQUE NATIONAL
HEAD OFFICE, . • QUEBBC.

Peatd-.p. pitl................-........Best,.., ....................................... ............
BOARD OF DIRECTORS.

R. AUDETT, Esq., .prosidO t.
A. B. DuPuis, Esq., vioe-ÉFrek '

Hon. Judge Chauvean. V. Chateauvrt,
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Eaq
P. LAPRANcE, - - Manager
N. LAvoIE, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke, P. ges

" St. Moche St. Francois N.»•
Montreal. Ste. Marie Beaus.
Roberval, Lake St. John. Chicou l.
Ottawa, Ont. St. Hyaeinthe, P
Joliette, P.Q. St. John's,
Rimouski, Murray Bay,
Fraserville, " Montmagny
St. Casimer," AGENTS.
England-The National Bank of Seotland, London•
Franoe-Credit Lyonnais, Paris and B•uh'jf
United States-The National Bank of the pepb i&

York; Shoe and Leather National .
Prompt attention given to collections.

Capital ... $ao,oo Reserve.,..$4,000o
W. H. ToDD, President$F. CRANT, Cashier

Agents-London, Messrs. Glyn, Mills, Currie& Co. New York, Bank of New York, B.N.A. Boston,Globe National Bank. Montreal, Bank of Montreal. St. ohn, N.B., Bank of Montreal,
Drafts isued on any Branch of the Bank of Montrea.

0



[E MONETARY TIMIES

'lURON AND ERIEtoltu and Savings Company.
iLON»ON, ONT.

%-tl Sbsobed -

~aid- -. ........ .......... SI,000,000
P n ""' -............. .. .......... .tM0,000

-. 830,000

be terme.d on the security of Real Estate on
asued in Currency or Sterling.

o in0vestintees ar autborized by Act of Par-
allowed on Debenturesat othis Company.

W-LIrrLX sit
.soe~ G. A. SOMERVILLE,

Manager.

' Hom Sa11g and Leai Cspant
LIMrraD).

OPPICE: N .----

CHURCH ST. TORONTO

.......... ..... 0,000

Sceatsr
o edandtretateurrentratesallowed,

A e t geO o Real Estat, on reason

Ahd BotS etral security of Debenturea, and

A-*-NE SMITH, JAMES MASON,
st. Manager

%iT o Mortgago Company
£%ta ee-No. 13 Toronto St.

a oz ................-...1M5,860
Pun .'-.·..... - -................. 72 ,510

r N EW . SOMERVILLE, E25,000
.NMO TIMER CLARK, Q.C.,W.S.

Les DIRECTORS:

àl4ear o c W tSmith, Q.C., D.C.L.; Wel- ng.SRIJ 1 ,Baiiir S. Gosi Thon. Gilmour, Geo.
telare B.tYates, M.D. and Tho. R. Wood.

eiupaton.1Depsntures of the Company obtained on
rat current re eeived, and Interest allowed

WALTER GILLESPIE, Manager

Y RTARIO LIAI 6 SAVINGS COMPANY
OSHIAWA, ONT

at low rates of interest on the soeurit

P. "00tekd and ianters anowd,.
c"X' prsidet.., ' 'Pea ident .

T. a. MOMILL&N, Se.-Trea

1 uîsa Landd and National
mitstMmt Culait Limittli

ca 8 TORONTO ST., TORONTO.

- ......•••........ ......... .... ..... 09,006,000
•....... .... • - . . . .00

. ....... ...... .. ,80,TDilgovoas

ioux , Eaq . - - - - President
oR .C. LL.D.,.VicePresident«.t. ' t

elmnC., Hon.
LL.D., C.M.G., J. K Osborne,

CN. Silverthorn John Stuart,ex on t a-§Elon. James 'Young.
• Debentures Issued.

EDWARD SAUNDERS, Managez.

IM IALLAN I NYESTMENT COMPANY0F CANADA,
nndt aandTS tAdelaide Street
R&UIee ORONTOot

.•.................17,81s.s

~~ltob8 BranHon. J. N. Kiro

Edburgh.
. n th-Ai. ity of Real Estate on fav

flercantile Summary

THE Coal Dealers' Association, in
Montreal, have decided to increase the
price of hard coal to $7 per ton, a rise
of $1. Less than 30,000 tons is in stock
now at the city yards, it is said.

AN important discovery of copper has
been made in Salter township, on Lake
Huron, the vein having been traced
over a mile. A big company has been
formed for the purpose of developing it.

THE Hamilton Gas Company has
secured the contract for the lighting of
the civic buildings in that city, in com-
petition with the Electric Light Co. The
former had sent in a bid cheaper -'by
about $400.

THE business at Barry's Bay, Ont., car-
ried on under the style of George & Co.,
is, since 1st September, being carried on
by Frank Stafford, who assumes all debts
and will collect all claims. The style of
the business will be Frank Stafford &
Co.

THE Cataract Power Company has ap-
plied to the Townships of Barton and
Saltfleet for right of way for an electric
line from Hamilton to Grimsby. Work
is to be begun next spring. In time
the line will be extended to Niagara
Falls.

MR. W. H. PARKS, lecturer of the
School of Practical Science, Toronto.
who has for some time been employed by
the Ontario Government to survey
Muskoka district in order to investigate
its economic value, says that as a mining
or grain-raising country it has little
value, but that it will make a great sheep
country, and will do very well for dairy-
ing.

THE water committee of the Mont-
real city council has recommended the
expenditure of the sum of $30,ooo for the
purpose of installing an electrical plant
in connection with the high level reser-
voir. It appears that if anything
untoward should happen to the pump-
ing machinery, as it now is, the supply of
water available would not last twenty-
four hours in certain sections of the
City.

IT is claimed that an expert has dis-
covered a new ore body worth som(

$1oo,ooo,ooo, in the Le Roi property
0 near Rossland, and that $30,ooo.ooo has
0 been offered for it by the Rothchilds. I:
. this should be correct, the Le Roi would
' prove to be one of the very greates.

mines in the world. At the present time
the main shaft is down goo feet, and th<
mine is thoroughly opened up to a dept}
of 8oo feet.

THE Canadian Genera Electric Co.
Toronto, are considering the advisability
of acquiring the plant of the Canad
Foundry Company. Considerable diffi-

e culty has been experienced during th(
1 past year or two in securing prompt de

liveries of goods required in the conduc
of the former's business, and it is hopec

- that the taking over of a large foundr;
'and its enlargement by themselves wil

- obviate this trouble.
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26 KIng St. East, Toronto

Notice is hereby given that a Quarterly
Dividend for the three (8) months ending Sep-

tember 30, at the rate of six per cent. (6%) per

annum, has this day been declared upon the

Capital Stock of this Institution, and that the

same will be payable at the offices of the com-
pany, in this city, on and after

October lst, 1900
The transfer books will be closed from

the 20th to the sOth September, both days

inclusive.

By order of the Board.

E. R. WOOD,
Managing Director.

Toronto, Sept. 7, 1900.

Tis Otaris Liai & Debesters Ce.
OF LONDON, CANADA.

iubudebMdCa 0l......M GAU
?sd-up Cap........................... 900,000
Raid u npid ........................................ 515.000
rota Assets.... .......................- 31-40,05
rotal Liabilities.................................... 9011,11

Debentures Iasued for I or years. Debentures and
airst san be oolleoted at any agency of Molsons Bank,

without eharge. WILLIAM F. BULLEN,
Maager.

London, Ontaulo 1899

The Dolinion Permanent La Co.
i1 King st. Weet, Toronto

Capital Stock paid-up........S 882,339 06

1 serve ................ 41,318 38

Total Assets ................ 1,40f,038 65
Debentures issued for 1, 2,3,4 or 5 years at highiest

ourrent rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLAND, GeneralManager.

TU

TRUST [OAN C0@ 0f CANADA
BSTABLIOIUHD 1851.

Subsoribed Capital..
Pald-up Capit..-....---.-..
Rasee Fund .......

aai. Ome: T Gret Wlnoheste St., London, Eng.

Toronto Steet, TORONTO.
Vmicss li Canà: .St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advaned at lowet currentratesoaehSUUdt7

if Improved faims and productive ety property.
R. D. MACDONNELL Commissoners
L. EDYR1

fie Canadiain Homestead Loan
& Savings ÀSsoCIatiO

OFFICE-72 KING STREET EAST, TOROfTO.

Capital Subsoerbed..... ..........--- - 400,
Capital Paid-up... ................. .-----.---
Assets ..................... ... .--.......•.................. 1

Money Loaned on improved freehold at low rates
Liberal terma of repayment.

JOHN HILLOCK, JOHN FIRSTBROOE,
President.oe- id.

A. 1. PATTISON, Secreary.
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JOHN STARK & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
G. TOwER FERGISsON, SHABES BOUGHT

Member Toron o and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

G. W. AiiE. changes.

-ALso-

NEW YORK STOCKS.
28 Toronto-street, Toronto. Phone1881

OSLER & HAMMOND
Stock Brokers and Flnancial Agents.

18 King St. West, TOBONTO

Dealers In Government, Municipal, Rallway, Car
Trust and miscellàneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Moldrum & Co.
STOCK AND--- Brokers

0TANDARD GEA3MUB S, 131 ST. JAMES

STEET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Ilontreal, London, New York
and Toronto Stock Exchango promptly xe-
sated.

A. E. AMES & Co.
BANKERS AND BROKERS

18 & 2o KING STREET EAST, - TORONTO

Execute Orders on Commission on
ail Principal Stock Exchanges.

Receive deposits, allow interton~deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. ÂMES, Members Toronto
E. D. FRASER, Stock Exchange

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street, TORONTO.
Office Telephone 24

House lephone 4628.

Special attention paid to Manufacturers' Accounts
and Audits.1

JAMES C. MACKINTOSH

Banker and Broker.
106 Honim St., Hanifax, N.•

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Seocurities a specialty.

Inquirles respectini invstments freely answered.

Murray's Intereat Tables,
....... O Revised Edition.

The only Most oomplete Tables in the marke
: Table : % ,, ,4,4,5,5o,6,6,, IljShowing 2à : and '8 per cent'POm a a88nnt. n $10,Mn From 1daytoiPer Cent. On: t '1000 Apply ta B. W.

Rates. :MUJR Rl A Y, Acuntant's Offie
JPrice S10j Supreme Court af Ontario. TorontcO..........o Ontario,.

Mercantile Summary.

A PENNY savings bank system has
been introduced in all the Public Schools
in Winnipeg.

THE Rat Portage Lumber Co. are
about to erect a large sawmill, employ-
ing 400 men. If they can obtain a permit
to lay a spur track from the C.P.R., they
will locate in Winnipeg, otherwise across
the river at St. Boniface.

W. HARRIS & Co.'s glue and hair fac-
tory, in Toronto, was on the 22nd inst.
burned down, with a loss of about $20,-
ooo. The fire throws 65 men out of em-
ployment. P. & P. Griffin's curled hair
and haircloth factory here was also de-
stroyed by fire on the same date. Loss
over $5o,ooo.

A VOTE is to be take-i in Berlin on the
question of granting a bonus tu the
Star Whitewear Co., on condition that
they build a considerably larger factory
than the one at present located there,
and employ a hundred hands. Other
towns in Ontario are holding out induce-
ments to the company to remove from
Berlin.

IN a conference among cheese men at
Cowansville, last week, in connection with
the Eastern Townships' Board of Trade,
the proposal was made that each buyer
of cheese at the board should make a de-
posit in the bank sufficient to cover his
entire purchase, and that, as soon as the
matter of weight and quality had been
arranged, he should issue his cheque for
the amount.

MINING experts, just returned from the
headwaters of the White River, Alaska,
say that the placer copper areas in that
region are the greatest and richest they
have ever seen. There is, they say,
enough copper in sight to warrant the
construction of a railroad into the coun-
try, which is 200 miles from the Yukon,
and 90 miles from Mount St. Elias, and
about 35 miles from the international
boundary line.

IN connection with the determination of
the C.P.R. to make Boston one of its
winter ports, efforts will be made to
largely increase the number of vessels
running to that city, and the establish-
ment of at least one entirely new steam-
ship hne is in contemplation. The Bos-
ton & Maine Railroad Co. are doing their
utmost to increase their traffic there, we
are told, so as to utilize their facilities to
the fullest extent.

LoRD STRATHCONA has offered, on be-
half of the Dominion Government, to
supply gratis to rural schools in Great
Britain, books and atiases, giving the
geography and maps of Canada, and also
to donate prizes for the successful pupils
in those schools adopting the books for
teaching purposes. The offer is made
with a view to instructing the rural popu-
lation as to Canada's advantages, and

"thereby encourage emigration to the
Dominion from the agricultural classes.
The idea, however, has not met with
favor in England, on the ground that de-
population in the rural districts is taking
place too quickly already.

ESTABLIsED 1845.

L. COFFEE & CO"
Grain Commission
Merchants ai

rMOMAS FLYNN. 19 Board Oi ra
JORN L. COFFEE. ToT9n

TOLD
We will give you or forw

to your address for the asking
number of little books that briefy
and clearly tell of the duties of
guardians and administrators and Of
the descent and distribution Of real
and personal property in Canada.

THE TRUSTS and CUARANI['
CO., Limited

CAPITAL - - 2,000.
Office and Bafe DepositVaultS.
14 King Street West, TORONT •

President-HON. . R. STRATTON·ger
.P. COFFEE, bial

THE TORONTO GENERA
TRUSTS CORPORATIOl

Office and Safe
Deposit Vauits.

59 YONGE STREET, TOROl 0

Capital, . . $1,OOO,000

Prealdent:-
JOHN HOSKIN, Q.C., LL.D.

HON. S. C. WOOD. W. H. BEArl1
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.

Authorized to act as Exeeutor, Adnd %
Trustee, Receiver, Coemittee of
Guardian, LIquidator, Assigee, etc.

Deposit Safes to Rent. All szes and at r.-'
prices. Parcels recelved for safe custody. 'd adIr

Bonds and other valuables Guarantee
sured Againt L ingEstate , Administrations,

to the Corporation are continued in the Pro
cars ai the saine. gt

cae For further information se the Cotp o
Manual.

JOHN LOW,
Member of the Stock Exchange-

Stock and iiV ST.

Share Broker MeOTI"O

Established 1804

E. R. .C. ClarkstO"
Trùstee Liquidator

ONTARIO BANK CHAMbERS,
TorontO,



TH

Debentures
,a Govment and Railway Bonds bough

anpy bonds suitable for deposit withut.- - -

. TOCKSn rtso

Sor on treal, and Toronto Stock purchased
gin and carried at the lowest rates ci

". O'H1ARA, & CO.
)bno.'l 80 Toronto Street

i a Tohne firm-H. O'Hara, H. R. O'HaraToroSStockExchange), W. J. O'Hara
OrnSok Exchange).

J. P. RUTTAN
tAL.tSTATE,

INVESTMENTS,
]Pour INSURANCE.

.ut0O *T2Rm&PFORT WTr.JAN.'dres--OR ARTUR, ONT.

J. B. SMITH & SONS' large sawmill, at

Callander, Ont., was destroyed by fire

last week.

THE St. John Ice Company is negotiat-

ing for the purchase of the business of

the Crystal Ice Co., which is, we under-

stand, their only competitor in that city.

MANCHESTER cotton spinners have de-

cided on a further stoppage of their mills
for the first twelve working-days of
October.

THE Dominion Government steamer
"Newfield," engaged in carrving light-
house supplies, went ashore in a fog in

the Bay of Fundy, and, it is feared, will
prove a total loss.

ALL the barber shops in Montreal-in
hotels as elsewhere-are, after October
ist, to be closed on Sundays. This ac-

tion is brought about by the efforts of
the French and English journeymen of
the trade.

IT is expected that the contract for the
new Pacific cable will be awarded in a

few days. London despatches state that
several tenders were received, but that
some were returned for amendment in
certain particulars.

THE assets and good-will of the
Chatham Banner were sold at Osgoode
Hall on the 25th inst. Only two tenders
were put in, that of W. G. W. Dickson,
of Chatham, being the highest, was ac-
cepted. The amount was $5,111.

MACHINERY will shortly be installed,
under the management of Mr. J. P. Wil-
liams, at the rich graphite fields, near
Grenville, Que., and the output of the
mines largely increased. The ore will

be shipped to Wilkesbury, Pa., in its
natural state, as at present.

IN line with the advance of New York
steerage rates, the Montreal steamship
lines will increase their rates by $2.5o.
A third-class fare from London, Liver-
pool, and Queenstown, now amounts,
therefore, to $26.5o. The east-bound rate
will remain unchanged for the present.

IN spite of the success of the Halifax
Exhibition as a show, it seems that there
was a deficit of nearly $8,ooo ;n the ac-
counts. An improvement in the trans-
portation service from different parts of

the city is recommended by those wish-
ing to alter this unfortunate state of
things.

IT is probable that the by-law as to
granting a bonus of $9o,ooo to the Hamil-

ton, Guelph and Galt Electric Railway
Company will not be submitted to Ham-

ilton ratepayers before January. If the
bonus be granted, the company would
proceed with the construction as early
in the spring as possible.

THE Vancouver "Province," in referring
to the large and constantly increasing
number of vessels which put in at that
port, makes a strong plea in favor of
Vancouverites not only owning their owri
ships but building them there. too. No
finer timber for this purpose exists in the
world than in British Columbia.

wMIss VEALS' SCHOOL'
65I SPADINA AVE,

. ksîo, TORONTO. w

OI n o&renral EngishoCoursW
aRoBasviB, TaoRouei. w

stablished 1857

KINS & HARDY
hagssors to R. & T. JENKINS

ACcountants and Estate
Agents -

tSi Toro'to Street, Toronto,
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TO THE TRADE •

Galvanizing
of all descriptions done in addition ta our extensive
Windmiu, ump a Water material linos

Satisfaction guaranteed.

ONTARIO WIND ENSIME & PUMP C0., Limited

Atlantie Ave.. TOBONTO, ONT.

0 St. Margaret's College,
TORONTO, ONT.

.Aboardil and day school for girls in the
Sfinestre ential part of Toronto.
.Academie Department (16 Teachers).

. Musical Department. (Vocal and In-
" strumental) 17 Teachers.
" Art Department. 4 Teachers.

.Eight Resident Governesses. Native teach-.e of French and German. Modern equip-
ment, and modern methods Large lawns.

.Only teachers of the highest professiona..

CKARTBRBD ACCOUNTANT,
3Joint Stock ,....

Companies Organized.
'Phonef,237. t9 TOn tRONO.''

THOSN, HENDERSON & BELL,
BAEMBITEBs, BOLICITORS, Be.

n. E. T[ONsON, g.c.

DAVID HENDERSON, Offies:
GEORGE BELL, Board o Trade Building

JN. 5. HOrDEN TORONTO.
W. N. TILLEY. CAN.

G. G. S. LINDUEY, g.C. W. RIDaur WaDsworTH

O. 6. S. LIlNDSEY & CG.
Barrlsters, Solicitors, Notary, &c.

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 'P7 snd'l8.
Telephone No. 298S. TORONTO.

91BB0,S, MULKERN I HARPER,

""nt ltte009 - -- 0-0-0-0-0-0-0

Offie-Carner Riohmnond and Carling Streeta,
LONIDON, ONT.

G.O c. GI0BN5, .C. P. MULEERN.

IRED. W. HARPER.

Tupper, Phippen & Tupper
BarristrS, AttoRnTys, &O.

wINNIPEG, CANADA
G. Stewart Tupper, Q.C. Frank H. Phippen.
William J. Tpr.George D. Minty.

Gardon C. McTavish.
Solicitors for: The Bank ai iontreal, The Bank Cf

Britiah North Amera, The Mruchants Bank a Canada.
National Trust Ca., Ltd. The Canada Life Assurance
Comoany.The Edinburgh Lie Assurance Comnpany.
The anadin Pcific Railway Co., The Hudson's Bay
Company.

D. S. W ALLBRIDB,

Barrister, Sollotor, &o.
Inn. of Court Building

VANCOUVER, B.C

Coliaetions a Splalty

G. J. LEGOATT
BARRiSTER, SOL.ICUTOR, Etc.

WINDBOB, ONT.

Office-Over Canadian Bank of Commerce
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-I am showing the finest range
of New Woollens I have
ever imported.

-Gentlemen are invited to in-
spect the stock.

-Novelties in Suitings and Over.
coatings.

-Specialties in Dress Suits and
Tuxedos.

THE ROSSIN BLOCK,
TORONTO.

D are to go Forward
The words of a Rothschitd. Take a
course in this business college-every
subject taught by an expert-and you
will go forward to business success.

-Book-keeping, Stenography,
-Typewriting, Penmanship.
-Business Law and Advertising.

British American Business College
Y.M.C.A. Bldg., Cor. Yonge and McGill Sts.,

TORONTO. $
DAvID HosKINs, Chr Acountan t

, Principal

Incorporated and Regîstered under Loan

Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

Loaned on very advantageous
MONEY terms of repayment.

President: J. P. WHITNEY, Q C., M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Booklet giving all particulars.

W.S. DINNIOK, Manager

JOHN W. LORD
lssigne, Roculier, Insurnea, uad

Financlal Agent.
P. O. Box 276. Room 212, Mcyre Block,f WINNIPEG

Estates carefully and economically managed.
[ Prompt Settlements, 1

Twenty years' experience.

44444u

Slow
Pay

And Bad Accounts
are specialties with
our collecting depart-
ment.
Don't write anythinam
off until we see what
we can dowlth It.

R. a DUN &Co.,
Toronto and Principal Cities

of Dominion.

HENRY A.

TAYLOR
DRAPER
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AN explosion of gas culminating in a
fire destroyed a large portion of the
Standard Chemical Co.'s works at
Deseronto last week.

THE attention of the Board of Trade
has been called to the fact that in Ontario
voluntary assignments for the benefit of
creditors may be made to an individual
residing in the provincè, and the assignee
is not required to furnish security. It is
maintained that creditors should be pro-
tected by legislation from the possible
failure of the assignee.

AT a meeting of the retail hardware
merchants, of Montreal, it was decided
to form an association for the protec-
tion of trade interests. The following
officers were elected: Mr. Fran:is Mar-
tineau, president; Mr. Drysdale, first
vice-president; Mr. L. J. A. Surveyer,
second vice-president; Mr. Alex. Prud-f
homme, secretary; Mr. Frederic Lari-
viere, corresponding secretary.c

THE Kingston Evening Times made1
some condemnatory remarks about a silk
skirt scheme, which was being operated
in that city. Mrs. Delong, the conductor
of the scheme, brought an action against
the paper for libel. Counsel's defence,
that a newspaper was justified in com-
menting honestly on all matters concern-
ing the public, was upheld, and the case
was dismissed.

AT Burk's Falls, a by-law to authorize
the loan of $2o,ooo to the Knight Bros.'
Company, to aid them in enlarging their
present planing factory and sawniill, to
put in up-to-date machinery, and to au-
thorize the issue of debentures to raise
the said loan; and to exempt the factory1
from municipal taxation, was carried by1
a large majority. A spur line from the
G.T.R., to connect Burk's Falls with the
main' ine is to be bult at once.

MEDICINE HAT citizens are sliortly to
vote on a by-law for a ten-year exemp-
tion from taxation of a compa-ny which
i3 being formed under the name of the
Western Canada Woolen Mill Co., for
the purpose of building and ope:ating a
woolen mill in that town. About $1,5,ooo
worth of stock has already been sub-
scribed, and $65,ooo of 7 peç cent. prefer-
ence stock is now being put upon the
narket in Toronto and Medicine Hat.

A STRANGE condition of affairs prevails
in connection with the building of an
electric line between Winnipeg and Sel-
kirk. The council of Kildonan has ai-
ready granted the right of way to the
Winnipeg, Selkirk and Lake Winni-
nipeg Electric Railway, but the coun-
cils of St. Paul's and St. Andrew's, which
lie between Kildonan and Selkirk, have
granted the right of way to the Selkirk
Electric Railway. Thus, it is impossible
for either line to construct a direct line
between the contemplated terminals. The
Kildonan council is now asked either to
revoke its former decision, or to give
both companies a right of way, as the
present situation may delay the construc-
tion of both lines.

S-5,

o JOHN MACKAY b
PUBLIC ACCOUNTANT,

4 AUDITOR, RECEIVER AND TRUSTEE,
*4 Bank of Commerce Bldg., Toronto.
*4 Cable Address: CAPITAL. Tel. No. 27es-
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CATALOGUES
It will pay advertisers to 'ook into the merit

Photo Book Paper
It is unrivalled for illustrated work,

is durable, handsome, and economical. To 
had of any printer.

Write usfor descriptive pamphlet.

Canada Paper Co. TORONO
LIMITE. MONTREAI'

PLANET

TRAYS-
for Duplicate Whist

Are recommended by the best players ashe
convenient board made. Write for instruCtog .
are flot familiar with rules. When introdu
passes allother games.

PRIOR LIST
Set No. 8, containing 8 trays . .

"12, " o"12 .

4'24, go 24" .*****'.7-00~ç

PLANET PULBUSHIN ANI )OOKMAKIN ous, HAT E
WE CARRY PLAYING CARDS.

TheoSots Lawrence al
Montreal, is the best known hots'
Canada. Some of the most celebrate

people in the world count amongstlU
patrons. Its excellent CUIsINE,
tral location and general confort80
reasons for its popularity. . .

Rates, from $2.50 HENRY
to $5.oo per da).

THE LATEST
04 OFFICIAI TES

1% of the New American
*4 Turbine at Holyoke- b

proves it to be the most
%4 Powerful and most Effi-

04 cient WATER WHEEL

%4 made.
*4

*4 We turnish it in sizes to develop from 
4 to over soo h.p. under s feet head,
'% with the latest lifting cylinder gateor ""'i 1
#4 gates, and on vertical or horizontalShafa
04 as required. Heavy machinedressed gore l
04 iron bridgetrees, grain elevator machinery.

#4 Designs for the improvements of wate

powers executed.

04

The WILLIAM KENNPy
'4 & SONS, LIMITED,
'4 OWEN SOUND, Ont.

'4Montreal Office--Y.M.C.A. Building.
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THE Meaford Elevator Company,
Limited, has been incorporated in
Ontario; capital, $130,ooo; provisional
directors, John E. Botsford, grain dealer;
Frank D. Jenks, lumber dealer. and Wil-
liam Lee Jenks, attorney, Port Huron,
Michigan.

ONE of the most expensive pieces of
railway line in Canada is that from Rob-
sort to Midway, which cost $4o,ooo per
mile. This is one of the series of spurs
which the C.P.R. bas recently buiît, con-
necting the main line with the various
mining camps.

THE assets of Charles Langlois & Co.,
wholesale produce, Montreal, whose failure
was noted several weeks ago, are offered
for tender. They are figured nominally at
$165,ooo. An offer of 25 cents on the
dollar, of liabilities, was made by Mr.
Langlois last week, and appeared to be
favorably entertained by most of his city
creditors, but difficulty is found in getting
the signatures of the many country credi-
tors.

THE Montreal firm of J. P. A. Destrois-
maisons & Co., wholesale milliners, who
made an offer of compromise some weeks
ago, at the rate of 50 cents on the dol-
lar, and who were subsequently asked to
assign, are now before their creditors
with a new proposition, namely, to pay
27V cents, of which 12½ cents is to be
cash, balance in a month. Liabilities are
estimated at about $27,ooo.

A CONSENT to assign has been filed by
Moses Davis, warehouseman and custom
house broker, in Montreal, having one
of the oldest and best-established con-
nections in his line in that city. Some
seven or eight years ago he incurred
heavy losses through advances made to
clients who. subsequently failed, and at
the time of La Banque du Peuple sus-
pension he was largely indebted to that
concern, and settled the claim at 25 cents
on the dollar. His present liabilities are
estimated at some $30,ooo to $35,oo0o

A SANITARY commission, appointed in
Antwerp to investigate into the spread of
the bubonic plague, has decided that, ali
most beyond a doubt, the recent
epidemic in Oporto and the present one
in Glasgow took their origin from rats
or mice, and it now offers premiums for
dead rodents. In line 'with this, ·th'e
immigration authorities in 'Halifax are
taking measures to use a powerful poison

Y on the water front, so as to avoid al.
danger from this score, as much as is

. possible.
IT is about twelve months since D. A.

bi Murray, of Dunvegan, Ont., succeeded
his father in a moderate-sized general
store business, and it has not taken him

-long to get entangled. Recently, several
* suits were entered against him by credi-

tors, and he has assigned to F. T.
Costello, of Alexandria.-A. A.
Stewart, in the tinsmithing line at Glen
Robertson, in the same district, has also
assigned to the same peron.--E.
Grondin, tailor, at Smith's Falls, Ont.,
is reported insolvent, owing between
$3,ooo and $4,ooo, with nominal assets
o! $,8oo.

Jewel Automatic Engine.

PETRIE
TORONTO

141 to w rn
St.

Machinist and Gen-
eral Dealer in every

Descipe n fIron
Dan oonfrking

Machinery, Boilers,
Engmnes, &c.

ng anrs d
mtaklen Seclieh.

Salable Machinry
taken in exchange.

The
NORlTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dams St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suuaî Refinin 9 Ce.,
(LImIted) MONTREAL

known "sOad

O fthe HIghet Quaty and Puity

Made'by the Latest Processes, and Newest and BUs
Mach-nyflot surpaaad an

LUMP SUCAR
In 50 and 100 lb. boxs

"CROWN"vuCRANULATED
1Speola Brand, the finest that oaa b. mada.

EXTRA CRANULATED
Very Supertor Qufllt7.

CREAM SUCARS
<Not DrWa).

YLOW SUCAR'
.. M aflGrads andStandard.

SYRUPS
of al Gradesln Barrls and Half Baue la

SOLE MAKERS
Ot high clam In s, tins Ibs. and 8 Ibs each
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National
Trust
Company, Limited

HAD OFFIcE AND SAFE DEPSorr VAuLTs:

22 King St. East Toronto.

BOARD OF DIRECTORS:

President - - J W. FLAVELLE, Esg.

Vice-Presidents • E R. WoOIs, sgQ.
HON. MR. JUSTICE MACMAHON

HoN. GEo. A. Cox
F. W. GATEs, Esg.

RoBERT KILGOUR, Es.
Z. A. LAsH, Esg.,y.C.

W. E. H. MAssEY, Esg.
ELIAS ROGERS, ESQ.
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A. E. KEMP, Esg.
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Money Received la Trust for
Safe Investment.

W. T.' WHITE, . . . Manager.

When Writing to Advertisers
Please Mention this Journal.

A CHARTER is granted to the Niagara
Falls Gas Company, Limited; capital,

$50,ooo. The parties are John A. Mc-
Rae, contractor, and Alex. Fraser, bar-
rister, Niagara Falls, Ont.; Frank E.
Dudley and A. C. Chapin, of Niagara
Falls, N.Y.; and Clark L. Ingham, of
Buffalo.

HER Majesty, the Queen, has assent-
ed to the proposal that the Duke and
Duchess of York should visit Australia

next year for the purpose of opening the
first parliament of the Australian con-
federation. An effort will be made to in-
duce the Duke and Duchess to return to
England by way of this country.

THE Baie des Chaleurs Railway Com-

pany were to have held their annual
meeting, in Montreal, on the i8th inst.,
but were prevented by an injunction
taken out by Archibald Campbell. He is
a creditor of the road, and claims that
the meeting was intended to ratify an
agreement by which Mr. Galandez and

other capitalists of London were to be-
come the owners of the road's deben-
tures, now in the hands of the Govern-
ment, upon the completing of the road
to Paspebiac

CHARLES TREMBLAY, a small general
dealer, of Les Eboulements, away down
the St. Lawrence, is reported in difficul-~
ties, and has offered to assign. Assets
are very small, however, and ;t is feared
creditors will fare poorly.---At Ste.
Henri de la Pipe, in the sanie district,

F. Larouche has been "keeping store."
but without success. Originally he was
a farmer, but had yearnings beyond that
life, and for some years past has been en-
gaged as a jobber for getting out tele-
graph poles, railway ties, etc. He is
said to owe $7,650.

MR. D. HORN, chief inspector of grain,
has decided that the least evidence of
sprouting is a damage. When sprouted,
it cannot be included in the category of
sound No. 2 wheat. the law distinctly de-
claring that one and two hard. and one

P and two, northern, shall be absolutely
sound. A large proportion of the wheat
this year will inspect into three, hard,
for some has grown discolored. Very
badly grown wheat can only inspect "No
grade," as it is unfit for warehousing,
and has to be handled by samole or. treat-
ed by drying, like tough or damp wheat.

THE final result of the great strike of
P coal miners in Pennsylvania is still a

question, and matters remain almost
statu quo. Both sides are claiming
swelling numbers of adherents; but there
can be little question that so far, in point
of numbers, the victory lies with the

nmen, as there are hands out now in
P several of the collieries who last week

were still working. Some casualties have
taken place, as a result of disturbances,
but these have been few, and, on the
whole, things have gone fairly quietly
considering the enormous number affect-

ed, and the wideness of the disaffected
district. One of the largest companies
has already raised the wages pf its bands
1Q per cent.

Debenturese
Municipal Debenture bought Sd

Government and Railway Bonds. Securitieu 010#

Investment by Trustees and Insuranoe CODiPst

for Deposit with the Government, alwaSy oS

(180. A. STIMSON & CO.
24-26 King St. West Toronto, o

Wm. Parks & SOl
ST. JOHN, N.B.

COTTON MANUFACTURERS
Aots-J. SPROUL SMITH,92 4W0l0i

roronto. SDAVID KAY, Fesr «Buldngs il
JOHN °H°A°' LAToronto, Speal Agent
% arps lor Ontario.

mRisf -New Brunswlek Cotton
John Coton Mia.
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FOR
FOR
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BOOKS

CATALOGUES
LEDGERS

for our PaPanStipu late',de=r
the printer.

Ail Wholesalers Keep It.
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Wm. Barber & BrO$
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unMAnUACuesas or
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is the worker of business miracles. The
eteatest variety of sizes and qualities ever
aown in envelopes is to be lound here-
whether it be the smallest Pay Envelope or
the largest Official. It is something-much
-to lead in variety, but it is a great deal
more to lead in such values as ours at the
prices. Enormous sales prove that these
prices are appreciated, they are figures that
appeal to every careful purchaser. Enve-
lopes furnished printed if desired. Lowest
quotations for quantities.
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LONDON GUARANTEB
alCd ACCIDENT COMPANYc
Limited, of LONDON, England.

(n""0l'or Oanada, Toronto
iues Guarantee Bonds at owest rates, f

lut covering:

atciai, Ccountants,

Co Wy and Officiais. Clerks,
P5fly JCollectors,

Insurance Agents, 1Administrators' Bonds,
Appeal Bonds
iquidators' gonds, etc., etc.

leiOrlraatonapply to

D. W. ALEXANDER
Genl Manager for'Canada.

A 2eIlUKAZ of good address and lonj com-
un x ence desires good agencies for 1ritis

ountryad orth-West Territories. Ten years in
ry Tghest references. Apply X, Office ot

*20'000
beneral store business for sale. Stock newly

r . tadeover $40.0o0 per annum. Ill-health
S l G. Appl.to

EAD, Business Transfer Agent,
Brantford, Ont.

FOR SALE
d business of fifteen years' standing
re of ladies' and children's wear.con dtion, fully supplied with latestin ill s.eli entire business o r

interest in same. The fullest satis-ded intendin purchaser as to mo-
Address tox 4, Monetary Tinges,

hpiders for Saint John
City Debentures

c e tenders marked " Tenders for Debentures,"
for e at the office of the Chamberlain of thew4 int ohn ý4u, to the xath. day of October, 190,

°or any art 0 ant John Cityeben resfrt

si art of the sum of

ixty*S,< Thousand Five Iundred
ta b, i (66,500) Dollars

C lfin te Sums of Five Hundred Dollars each

Il

u.

A NEW pulpwood company, with a

capital of $30,000, is being formed at

Roberval Lake, St. John. Now Openl.
THE C.P.R. is staking out a new line

from just west of Agincourt, and run- Fall TeensIlte
ning eastward about 18 miles to Clare- Fentrail mes nes"
mont, with the object of overcomlfg aO

heavy grade on the present line, and also

reaching the town of Markham. Enter any time. Ten teachers. Sixty typewriting
machines. Unexcelled facilities for assisting gradu-

IT is stated that, in spite of the fact ates to positions. Write for Calendar.

that the Geological Survey building at W. H. SHAW, Principal.

Ottawa has been declared unsafe, and Yonge and Gerrard Sts., Toronto.

that the walls are cracked and shaky, 444%
yet the Government takes no steps to

remedy the matter, and crowds of sight- WANTE D
seers continue to visit it. Small Manufacturing Business without real estate.

THE Inland Revenue returns of the Box s, care of Monetary Times.

Dominion for August, 1goo, show a total

revenue of $867,641.61, divided as follows: BAN KEIR S
Excise.-Spirits, $4o2,425.25; malt, $70,- From the following list our readers can
2I6.25; tobacco, $297,o94.65; cigars, $75'- ascertain the names and addresses of bankers
o58.o1; acetic acid, $419.94; manufactures who will undertake to transact a general agency
in bond, $4,141.79; other receipts, mak- and collection business in their respective

ing the total excise revenue, $851,095.26. localities:

Culling timber, $2,413.90, inspection of ONTABxo
weights and measures, $4,831.20; gas in- ACTO. Halton County, STORIE, CHRISTIE &

spection, $1,727.75; electric light inspec-
tion, $555.5o; law stamps, $3oo.20. AILSA CRAIG, Mddlesex County. JOS. ROSSER

ANOTHER TROUBLE FOR
PANIES.

COM-

The Supreme Court of Minnesota has
just rendered a decision which goes far
ahead of the valued policy law, by en-
abling a building inspector to make a
total loss out of a partial one by refus-
ing to allow the repair of a partly-burned
building inside the fire limits of a city
where the damage is over 50 per cent.

This decision was rendered in a case
where the insurance company and the
building inspector were at odds, and
throws the authority in favor of the latter
official.

, S Ions of Act ot Assembly, Sa Victoria John Larkin owned a one-story brick
atI'rteon gayable in forty years, with in-

4 y. rate of o& per cent. per annum, payable building in St. Paul, insured in the
" bd ehentures are issued by orders from Glens Falls for $500. It was partly de-
rity of f the City of Saint John, under au- stroyed by fire last July, and when the4eyASinkfsenbly, which provides for creatingThe p'nr und for redemption at maturity. company presented Larkin with a proofes~5 fý, 8 O said Debentures are to meet expen. fls h eue

ces, such as extension of wat er of loss he refused to sign, because the
Coicl places and districts as terms of the settlement allowed him to

Fiivicreeabishn additional steam fire claim no more than was required to re-
oe ".UPon (a nmonth' minterest) payable rat No-., pair the building, and the building in-

Not boun to accept the highest or any tender. spector had refused to allow the building

Ca l FRED. SANDALL, Chamberlain, to be repaired. He sued for the full
Ins Ice rth SCity ofSaint John, N.B. amount of his policy, alleging a total loss

because of his inability to have the build-

ing repaired.

ID.gO IP S According to all previous rulings, the
loss is adjusted by the companies, who
determine what is the per cent. of dam-

age, and make their indemnity accord-

re e marked "Tenders for Debentures," ing to their decision. Now the power is
rT br Ilet desîned u oadincluding eie

of Su undespfurchae fnd evidently taken out of the company'sao • . r ( ehntures issued under autority of hands.
al nteqj De <Ont.) Said Debentures will be issued

est P eachr one of which will mature and be- The Supreme Court held tliat the m-Wtla frate of Year and include principal and inter-

cerom Dee rlnt. per annum. Debentures surance contract is supposed to be enter-
euth orany tender not necessarily accepted.ed into with references to the ordinances

11. errti der ntncsail cetd
CARYctr Sfurnished on application to.J. of the city relating to the repair of burn-

udbury, orto ed buildings within the fire limits. The
STEPHEN FOURNIER, decision of the building inspector as to

Treas. Town of Sudbury. dcso ftebidn npco st

the amount of damage can only be irn-
e Wrîtn n adveatirs pieusemention peached by clear and convincing proof of

3 1
*eaty ' ere.t e n fraud, collusion or mistake.

A LLISTON, Simcoe County. GRAHAM & KNIGHT.

MHERSTBURG, Essex County. THE CUDDY-
SFALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & CO'Y,
Banker, Financiers and Canadian Express CO.

Agents. Money to loan.

NORTH-WEST TERRTTOBMM
APELLAAssinibola, N. W. T. R. A. PEASE &

CO.(with Branch Office at Moosomin, N.W..)

JiE. EVANS,SCommercial Customs Broker and Forwar4lr
Agent, VANCOUVER, B.0. Reliable informat a
relating to any part of British Columbla prompy
turnished. Customs work attended to with despatc.

Fa J. LUMSBEN 'S Accountant, Auditor, Assignes, and Ge
Agent. Accounts investigated iud collected. Pr
returns guaranteed. Room l, Ions of Court BuildW-
VANCOUVER, B.C. References furnished.

flEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, M61 Dundas Street, London.

Ont.

('OUNTIES Grey snd Druces olleetiona made as
commission lande vslued snd sold, noties aeve4

A general financal business transacted. Leading loam
eompanies, lawyersand wholesale merchants given s

H. H. MILLER, Hanover

"4WINNIPEG CITT. "

WALTER SUCKLINC & CO.
Real Estate Aients and Managers

Deal in city property exclusively. Manage over 5C
tenants. Money to loan on favorable terms. Piiteen
years'experience WINNIPEO, MAN.

JOHI RUTHERFORD, OWUnOUM»,ONT.

Licen»id Auctioneer for County of Orey.
Lan ds valued and sold: Notices served; Fire, Lis

and Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of Loans effscted.
Beat of references.

SALT
Purest and Best for Table and Dalry

No Adulteration. Never Cakes.
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Canada's Greatest
Carpet and
Curtain HousesseO

Floor
Coveri ngs
For Office,
Bank or
lotel

The size and assortment

of our stocks make it possible
to fill at any time the largest
orders that come to us for
Floor Coverings.

No house in Canada car-
ries the same wide range of
the world's best carpets, and
none make prices closer.

Only here can you find
an assortment of linoleums

and cork carpets-a stock

of sufficient size-to make it

possible for us to fill orders

from the largest offices, bank

or public building.

6 4 Acopy of our handsome
Booklet, "Art in Home-
furnishing," beautifully
illustrated, will be sent
without charge to anyone
mentioning The Monetary e e
Times.

John Kay, Son
& Company, Ltd.

36-38 King Street West, TORONTO

A BY-LAW for the raising of $28,ooo to

build a new City Hall was passed in
Hull on Tuesday last.

VICTORIA city debentures, to the
amount of $291,ooo, including $171.000 of
the Point Ellice loan, have been taken
up by the British Columbia Land and
Investment Agency.

IN accordance with the efforts being
made to prevent the overcrowding of cars
in Toronto, the experiment, we under-
stand, is to be made of providing some
of them with gates or bars, to be closed
as soon as the number-limit, indicated on
a placard shown inside, shall have been
reached.

A NEAT and uncommon circular to cus-
tomers is issued by the Williams, Greene
& Rome Company, of Berlin, limited. It
says: " We desire to thank our customers
for loyalty and patronage that has enabled
us to accomplish the most successful year
in our history." Their travellers start first

week in October.

A PiTTsBuRG despatch of Saturday last
says that the glass chimney manufac-
turers have made an advance from 2 to
20 cents per dozen in different sizes, and
qualities. It is a uniform price list,
agreed to by the leading producers form-
ing an association which has combined
to maintain prices. The advance is justi-
fied, the makers say, because of the sharp
advance in all raw materials, as well as
extra wages promised.

THE Premier of Quebec, Hon. F. G.
Marchand, died at Quebec on Tuesday
last, in his sixty-ninth year, having been
born in St. John's, Que., in 1832. The
deceased was an honorable gentleman,
and bore, worthily, other honors than
those of the political field. He was prom-
inent in military matters, and had writ-
ten much and well; Laval University and
the Royal Society of Canada, as well as
the Government of France, having given
him honors for his literary work.

HON. T. W. DODD, of Charlottetown.
P.E.I., died last week, over eighty years
of age. His father was from Newcastle-
on-Tyne. Mr. Dodd was a member of
the firm of Messrs. Dodd & Rogers, hard-
ware merchants, from which he retired
in 1892, and it is estimated he was worth
$2oo,ooo. The deceased gentleman was
long a very prominent man in the busi-
ness and political life of the island. Hle
was a Liberal in politics and was provin-
cial secretary and treasurer in the ad-
ministration of Sir L. H. Davies.

MR. JOHN PUGH, who died a week ago
in Halifax, had resided in that city for
nearly sixty years. In 1844, he becane
master of Geo. P. Oxley & Co's snip
"Ellen," and made seven years oi voy-
ages to and from Jamaica. There he took
command of vessels of his own, and in
1857 retired from the sea, and engaged in
the grocery and liquor business on Bed-
ford Row. Only some two months ago
did he dispose of his stock. Mr. Pugh
was a man of strong convictions, and
kfhdly nature, with good sense and no
little ability. He had been an àlderman
of the city, a school commissioner, and
afterwards member of the Local House.

A BAILIFF is in possession of the bOt
and shoe stock of J. H. Whittaker,s
Grimsby, and it is advertised for
-The stock of the Fraser Cap &]F
Co., Limited, of London, will be sold 0
Thursday next.-The hardware stoe
of W. G. Johnson, of Rat Portage,
sold at 6o cents, and book accoutints at
cents on the dollar to J. D. Ross. 'A
Leamington, the Wagner-Fenton Tobacco
Co. has been succeeded by the
sumers' Tobacco Co.

IT is fully six years since Bunyan
Flannery, general storekeepers,
Bay, failed, owing over $14,000. Sho<tîY
afterward, the wife of R. Bunyan bough
most of the assets of the firm'5s eteO
and resumed business, under the styt
B. Bunyan & Co., but was obliged to
assign in May, 1897, owing nearly $13'
ooo. This considerable amount they c0t

promised by paying 27½ per cent. Ofole
amount in cash, and the business was CO

tinued, as formerly. But they are aga
in trouble, and now offer creditors 25 e
cent., cash, or ten per cent. more
credit, payable in eight months.

ONLY about two months ago, Çhs
N. Johnson purchased the Strand 1~t0
at Vancouver, for $14,ooo; on this P
chase he paid $5,000 cash and g'e f
mortgage to the original owner
$9.ooo. Owing to some complicattio

about the lease, the mortgagee bas takeo
possession of the hotel, which seenis bard
on Mr. Johnson.-Hodges & CO., o
cers, in Winnipeg, write to their credîtors
that owing to poor health, losses by
etc., they find that they are not ii

position to met their liabilities; and n
they offer 25 per cent., and say that the'
will be obliged to retire from business.

ON last Saturday afternoon and njglt'
an electrical storm played havoc
several ,places on the South shore
Nova Scotia. Lightning and rain wreck
ed several buildings. At Lunenburg and
thereabout a barn and dwelling We
struck and burned; in the Chester dis-
trict, three buildings were burned '

church at New Rossland was struck an
destroyed; cattle were killed, and tred f
and telephone poles by the score toril
down or uprooted. At Halifax t
manifestations were frightful enough-ba,
some property was injured, but noPer-
son seems to have been injured.

FOR some time Walter H. Thoms**
managed the branch store of J. M.MS
tin, at Schreiber, Ont., and in Apri"
1896, purchased the stock in that store
amounting to $9,ooo. As this undertak
ing was entirely too much for his litlte'
capital, he has found it hard work to get

along, and was obliged to assio
eighteen months later. At that tie h
wife bought the stock, and securedt
purchase by a chattel mortgage. ber h"s'
band managing the business, under t
style of Thomson & Co. Now theY
that maturing payments cannot be net,
and they are asking an extension
$3,ooo. This sum they want to pay
in montbly payments of 10 per cent. each,
without security.
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The Variety
of Shapes and Sizes

as well as the beauty of
designs in

OXFORD
RADIATORS

For Hot Water or Steam-
added to their strict mechanical
Perfection, has given them alnost
Wrîide fame.

They have iron to iron jointsCANI'LEAK.

Our catalogue showing the
'curing styles made to fit any

Curve or corner of a modern
building will interest you if youhave any heating problem onhand.

The Gurney
POundry Co.

oronto Winnipeg Vancouver

URNEY-MASSEY Co., LTD.,
MONTREAL.

HE MONETARY TINMl:s

JUDGE MCMAHON sentenced Lewis
Bowman, a young man fron Boston, who
broke into an Ottawa shop and stole
$ioo worth of goods, to seven years in
the penitentiary. In sentencing him, the
Judge said it was time that such sent-
ences were imposed on all crooks com-
ing from across the line as would lead
them to give Canada a wide berth.

THE LUMBER SITUATION.

A week ago, there was a meeting of
the Lumbermens' Association of Ontario
held in Toronto, when it was concluded,
from the statistical aspect, that theie was
no need to reduce prices. It was there
stated that retail stocks on both sides of
the line were lower than for a number of
years, and a demand must come. The
conclusion reached at a previous meet-
ing, that there was a shortage of 24o,-
ooo,ooo feet, was more than confirmed,
and it is believed that there is fully 300,-
ooo,ooo of a shortage in the Georgian
Bay and Eastern Michigan points.
Further, it was pointed out that the de-
mand from the English market was active
and likely to increase, and that the con-
ditions were never more favorable for
an advance in prices than at present.
This applies to the Minnesota and Wis-
consin district as well as to Michigan
and Ontario.

WE learn from Montreal that John
Napier Fulton, of that city, was sent-
enced on Wednesday last to five years
penitentiary. for having fraudulently dis-
posed of seventy-five shares of Mer-
chants' Bank of Canada stock to the
amount of $12,541.75, the property of
Mrs. T. J. Coristine, of Montreal, in
June of last year.

THE Sanford Manufacturing Company,
of Hamilton, has been working on an
order for i,ooo military overcoats sent
by the Indian Office. They are for the
British soldiers fighting in China. The
material is Canadian frieze. The last
consignment of them is being shipped
this week to catch the C.P.R. steamer
leaving Vancouver 9th October.

BETTER HEARERS THAN DOERS.

Now is the season of insurance conven-
tions, with their holding up the mirror
of truth to the business. Whatever re-
flective results may follow, it is pretty
evident, that being better writers and
hearers than doers, insurance men will
behold themselves briefly and straight-
way forget what manner of underwriters
they are. It is quite likely that the usual
installment of autumnal insurance liter-
ature will show greater underwriting
ability than will be distinctly manifest in
.the next annual statements, which re-
minds one of what General Grant said
in his memoirs of General Rosecrans.
When Rosecrans was, relieved from, and
Grant took command of the besieged
Union Army, at Chattanooga. they met,
and Grant said of the interview that
Rosecrans "described very clearly the
situation at Chattanooga, and made
some excellent suggestions as to what
should be done. My wonder was whv
he had not carried them out."-New
York Journal of Commerce.
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Now o
is the time to get your steam system

in perfect working order.

If
you are wasting steam by using poor

or leaky steam traps,

Now
is the time to correct the evil-all the
steam wasted represents so much
more fuel required, money needlessly
expended.
The "Coal Strike" tends to in-
crease cost of fuel. Better save all
you can now by installing the

Heintz
Steam Savers. They reduce your
coal bills, at the same time increase
productiveness. Descriptive book-
let might prove interesting reading
for you. Write for it to

Thejames Morrison
Brass Mfg. Co., Ltd.

TORONTO
Engineers' and Plumbers'

Supplies.

PURE
INDIAN

TEA
The growth of a whole year of six tea

bushes is required to produce one pound ot

this exquisite Tea, but so carefully is it manu-

factured and so rich is its character that one

pound weight if properly brewed according

to the directions on each package will make
enough liquor to fill

Two Hundred
Te& Cups

This glorious Tea is now in use from the

Atlantic to the Pacific, and those who drink

it are enjoying the finest tea in the world at

half the cost of good China Tea. It is guar-

anteed absolutely pure as picked on the gar-

dens in India by

lRam Lai's India Tea Co.,
CALCUTTA

JAMES TURNER & CO., Hamilton,
Ont., Wholesale Agents.
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P lanet Flat Opening
Blank Books.

are in the largest Banking and Mercantile Houses ini
Ontario, They are the chea t, and none are better.
Estimates promptly furnisheS. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

In Great Britain THE
MONETARY TIMES is rep-

resented by MR. W. H.
BOFFEY, 4 Fleet Street,
London, E.C.

.KINGOIRON WORKS
BUFFALO, 

N.Y.

Marine Engines

E STABLISH ED 855

C0 E

45

147 FRO0NT ST EASTIO N .
TH OMAS WEST ROBERT M ClAIN.

LIMITED

DREWERS AND MALTSTERS
TORONTO

XANUFACTURERS OF THEE-

FAC-SM"LE F

WHITE LABEL ALE

Celebrated White$
Label Ale

f and see that our Brand is on eve cor.
Asli forrAit e anPned by the best analysts, and theY have

declared them Pure and Free from any Deleterious Ingredients.

WM 5.ROS, Manager

JOSEPH GLtLOTTSOf Eighest Quality; sua n atou Durability, are therefore
Nos w i tlyFinePoints.forARCHITCTS, ENGINEERS,

Bestyet

The Geo. B. Meadows Co.,

Wire
Mats
Made of flat galvanized

steel wire.
Roll up like a rug.
Self-cleaning.
Can't wear out.

manufItured by

Toronto, W i dm-1
AGENTS WANTED.

PULP MAKINC MACHINERY.
SUCCESS GRINDERS SUCCESS SCREENS

No pipig, ae ' engcrdin 6eto ialemcioW
Noera table beaYng S cay y

Heaviest and Best Grinder made. cl d

SUCCESS WET MACHINES Thes re "temotp*xCa ic'an Mas. ri%'
~ SCCES WT MCHIESarranged with the Ameican manufacturer tobUildtbMe

the canadian market.

WATEROUS, BRANTFORD, CANADA•'
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THE SITUATION.

Preparatithk

On)hrtions for a Dominion election go vigorously
thPOlitical Parties being in the thick, of the fight.

rare impatience each is summing up the result, in
one pation,) and putting forth sweeping propnesies..

thoPartyclaims 55 seats in the province of Quebec;
otrer threatens to reduce the Government sup-

inld to a cipher, west of Lake Superior, which

Prophdes two1 whole provinces. No one expects that such

th will be literally fulfilled; but if, as is just pos-
t'e elections should leave a wide gulf between the

artand the west, the result will be deplorable. This
sit be about the worst thing that could happen; the
itiou Would, indeed, be grave, and with the disposi-

ntionaldi exists in some quarters to fan the flame of
athin 'd rences, while pretending to deprecate suchn , serious consequences might res-1t. Experi-

ec shows that Quebec province can on occasion
thtte very One-sided. In 1836, Mr. Papineau claimed

Go te then last election had not left the Provincial
arte RnOn a single supporter. Afterwards his own

tives uges, were reduced to 13 or 14 representa-
is. The latter figure is the one of whic.h Mr. Tarte
Years 1go makea present to the Opposition. Fouýr
Veritableo, the result of the election in Quebec was a
notae surprise; what is now in store for it we shallSUUdertake to guess.

Colonel Otter reports that the number of Cana-diafl 'Who will remain in South Africa, with himself, a
ie reOnge, is 300 non-commissioned officers and men.

freda ar there is practically ove-r. Botha has sur-

trthe, and Kruger is in flight; the Boers having no
th ruSads for their big guns, have blown them up;

of tons of provisions they have burned;
intthtion they have exploded to. prevent its falling
the a hands of the British. The Boers are tired of
eenar are wish for peace. The Irish and other mer-

tryis are clamoring for their pay, preparatory to
le les eescape to Europe. Lord Roberts will soon be

rom the scene of lis conquests, and thein

things will be left to settle down into as much repose

as will be consistent with the hatred whi-h conquered

bear to the conqueror. That hatred, most nourished by

the women, has to be lived down. No one would object

to the Boers in common with other colonists govern-

ing themselves locally if they did not seek special

advantages for their race and were willing that the

laws should bear with equal pressure upun all races of

white men. Black men the Boers have never been pre-

pared to deal fairly with; but justice 'to them will be

secured. There may be future insurrections or attempts

at insurrection; and they must be guarded against. The

Boers will be allowed local autonomy, as soon at it is

safe to give it to them; when they will get it depends

wholly upon their own conduct.

One noticeable incident in the present electoral

contest is the appearance of an independent labor party,

in the field. They come, to, in a character new in
Canada, of Socialists, and as such they cannot unite

labor into a solid phalanx. Among the Trades' Union

branch of labor, there are old campaigners who will

not willingly unite with the Socialists, a new body,

little numerous. There could be no good objection to

seeing labor having some representatives in Parliament

of their own class. It might be possible to find some

as well qualified for the work as many who are sent to

Parliament now. But to set up a third party is no easy

matter; a few labor members might possibly be elected,

though we should not care to have to -namue the places

where they could succeed. At present, a labor party,

whose votes in Parliament would be formidable to either

the Government, or the Opposition, is out of the ques-

tion. Labor could do better for itself by acting as l

make-weight between parties than by setting up on its

own account. This is so transparent, that we do not

think the independent ,movement can go very far. The

labor vote is coveted by both parties now; if labor sets

itself in opposition to both parties, as it must by setting

up separate candidates, all this will be changed, not per-

haps, some would think, in some respects for the worse.

In England, the elections will turn largely on the

South African question; for though the war is over, the

South African question, which is political, remains. The

Opposition does not say that the annexation should be

undone, and Kruger restored to his seat of despotism,

to pose as a model Republican, setting an example to

the whole world. The Liberals, the Governuient sup-

porters say, might undo the work of the war. It is

the memory of what Gladstone did which supports this

fear, so far as it has a real substance. The shadow of

the danger is greater than the reality; but the country

is so impressed with the necessity for the war, which

the Opposition did not admit, that the Liberals are in

sone danger of practical annihilation. For the Gov-

ernment the close of the war comes just at the right

time; the Government could not easilv control the close

of the war, though it had some latitude in choosing a

time for the elections, and -it naturally selected that

which was most convenient to itself and least so for the

Liberal Opposition. In this war patriotism has counted

for much; it has welded the great colonies firmly to

the Empire and produced a Greater Britarm, which, in

cold blood, could never have been made tle reality it is

to-day.
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What united policy, if any, the allies will finally
settle upon in China is still a mysterv. The German
demand for the punishment of the vrong-decrs, who
caused the murder of many Europeans, before nego-
tiating, does not obtain general consent. The United
States created surprise by its willingness to negotiate
before this is done, but it keeps in view the necessity
for the future punishment of the guilty. To this it is
objected that it creates the danger that negotiations
may be entered into with the very parties on whoin
punishment ought to fall. Who are the guilty parties
is not absolutely certain; the Dowager Empress is sus-
pected, and if her authority be recognized, how is she
to be punished, if guilty? The intention attributed to
the German Emperor to declare war and seize Chinese
territory is not generally credited. The run.or that
England had taken practically the same ground as the
United States is not confirmed; and if Lord Salisbury
has not spoken, the reason is now said to be that he is
waiting further information from Pekin before doing
so. Little visible progress is being made in the settle-
ment of the Chinese question. The Empress Dowager,
by appointing to her council Prince Chwang and Prince
Tuan, leaders of the Boxers, has done her best to make
negotiation impossible by reducing it to a farce.

PRICES AND PARTIES.

We see attributed to the Sun, here called by the
old name of Farmer's Sun, a statement of a vastincrease of the prices, since 1896, of things which
farmers have to buy. The articles enumerated arestoves, wagons, copper kettles, ropes, rakes, hoes,shovels, "common wheels," galvanized barbed wire,farm implements, sugar, glass, coal, oil, lumber, tools,
and hardware. The rise in the prices of these articles
is given at various figures; two of thetn reaching ashigh as ioo per cent., and few below 40. The list isheaded "Laurierism and Prices;" the inference beingthat Laurier has been the cause; while trusts are statedas the instrument. By the other side we are told thatthe country is in a state of prosperity without prece-dent; that everybody is revelling in plenty; plenty of
money, plenty of everything he wants. And the Gov-ernment is credited with the production of all thisprosperity. Neither statement is entitled to pass at itsface value, especially as regards the political aspect of
it. There has undoubtedly been a rise of prices in manylines; but this is due largely to economic causes, in
which politics bore little part. Trusts may, as alleged,
have had sômething to do with the rise. But to the
ebb and flow of industrial procession, which no Gov-
ernment ever controls, is due the largest share. Gov-
ernments take credit for prosperity whicli they do not
create; they are charged, on the contrary. for disasters
which they do not cause. The error, real or affected,
which is common to both sides, lies in confounding
casual coincidence with undoubted causation.
We should like, we cannot say we hope,
to see the day when these mutual, but false pre-
tences will be eliminated from the discussion of
questions mainly economic. Not tha a fiscal policy
has no effect on prices, and the prosperity of a country;
it may, and sometimes does, favor one section of the
population at the expense of another. and when that

happens the aggrieved party has a clear right nOt 0011
to complain but to redress.

ST. JOHN AND THE INTERCOLONIAI.

When Mr. Shaughnessy appealed to the Go0er
ment for something like a veiled favor to the C.P-e''
connection with an exchange of traffic with the IIne
colonial Railway, he timed his application well, and
acted on the full assurance that the city of St. .0
believing its winter port traffic was at stake, coUi
be relied on to back up his appeal, if not in the te
in which it is made, at least in a géneral way.
winter port means a good deal to that city, as it an
to some 200,000 tons, and is estimated that it causes,
expenditure there of nearly $1oo,ooo a year. The citl

council has responded in the sense wh'ich Mr. S;hatlgf

nessy probably foresaw that it would. But the coU0
seems half to reconcile itself to losses by the citize11st

in the form of disbursements for loading vessels, the

supplying of hay and other farm produce to the vess5
For this prospective loss the council sees no cOmIiPen'
sation, since "the Minister of Railways is unable to

accept the offer of President Shaughnessy to transfer to

the Intercolonial Railway, at Montreal, the business
the Canadian Pacific at Montreal." Doubtless the diti

culty was not with this part of the transfer, but wtl
equivalents proposed. The Minister showed somte cour
age in declining to enter into a bargain which he fee
he would not be justified in making. The attitude
the council of St. John is not belligerent; but it requte
the Government "to make such arrangement with the
C.P.R. Company, as may enable that railroad to co '

tinue its winter export business through the port Of St

John, during the coming winter." If the meaiug
that this should be done on the terms of the compaiYe
as it probably does mean, there is apparently no cha lc
of its being done. The city council represents a
interest; the Government acts for the whole of Cala
and Mr. Blair was bound to give first place to the
eral interests. The C.P.R. once mildly suggested tha
it might be willing to accept the Intercolonial, as a free
gift, but that seductive suggestion being disregarde'
the'company has perfected other plans of its owfl
connection with the Government railway. It would be

well if some equitable way of settling the difficul'
could be found, for it means a great deal to St. John-
One conclusive fact stated by Mr. Blair is that t
C.P.R. could not carry the traffic offere at Montre '
even if it were handed to it. What the offer of tr

by the C.P.R. to the Intercolonial means would deped
upon the terms; it might mean profit or loss tO
receiving road, according to the rates offered for the
service.

HALIFAX AND WEST INDIA TRADE.

The West Indian exhibit at the Halifax Fair calle
forth a large number of highly favorable comme nts, an
it is hoped that it will be made an annual feature. Te
Morning Chronicle has been taking the trouble to inte
view several prominent men of the lower provit ce
on the subject of reciprocity, and manv of themn Wod
appear to be in favor of unrestricted free trade betwee
Canada, and, for a starter, Trinidad. The idea is tha t
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round Canada out, so to speak; would give the
"Arrerican British Empire" such a complete range of
Clirnate as to render it absolutely independent of outsidesources for all necessary food products. In a letter tote •t, Hon. J. W. Longley, Attorney-General of
in Scotia, urges merchants to take increased interest

ProvincialExhibition, and to stir themselves toProTnote trade with the West Indies. Says Mr.

Lo7gl'y "The Exhibition Commission profoundly
aPpreciate the efforts which jamaica and Trinidad have
ihade in connection with this Exhibition, and have great
hoPes next year that a still better exhibit will be
Ogtined of West India products, as also the attendance
O epresentative men from the West Indies themselves.
tut I desire to call the attention of the business men ofthis City and Province to the fact that this exhibit will
ficl of its purpose, unless there is a prompt and prac-

cal action on their part; and I think it is not unfitting

larlI should suggest definite steps on the part particu-

1 Y of Our wholesale and West India merchants to fol-
W "P these initial steps in tangible form. . . , A
reat oPportunity seems now opening for increased

trade between Canada and the West Indies, of which
taifax will be the natural centre. Let-us not permitsue golden Opportunity to pass from our hands by
Spineness."

THE TORONTO FAIR.

Before complying with the request that the City of
tto vote $200,oo0 more in aid of the Industrial
mYbtion, the question of an enquiry into the past inan-

C efent of the Industrial Association was raised in the
City Council. It was stated in discussion of the ques-
tiOn that the $200,0oo asked would make a total of

'no,ooo granted by the city. Alderman Denison,
afolade the motion for the enquiry, which he had to
afterward change to a notice of motion, did not indicate
any grounds on which to rest the proposed action, but
tpressed the opinion that there was no gross abuse to
neover, in fact that "everything was all right." This,

te feel confident, did not mean that the enquiry was
be a shan; as formal enquiries everywhere have

So often proved. Alderman Denison may have felt it
lecessary to show that he was actuated by no malignant

a otiv. If any ground for an enquiry can be shown,
almeans let there be an enquiry. The Industrial

ion Association, from the necessity of its com-
re 'is a somewhat anomalous body, more or lessepresentative of various interests. Of the organization

thes minward working very little is generally known;
tf mTachinery for its perpetuation gets into the hands

tinnen who become experts in retaining their posi-
ceas'sesoetimes it may be after their utility lias

haved to be conspicuous. Complaints of this kind

Sa ben made, whether on adequate grounds or not.

bme radical defects in the practical management have
bach conspicuous from first to last. There are
inach'nes Of which the relative merits can be properly

bUtcovered only on trial in the field or the workshop,
It.which have been judged by their looks, without

to. e trial. This fatal policy has been adhered
a Wholut fairness, we must judge the Exhibition as

and when we do so, we can not forget that,

whatever its shortcomings, the Exhibition has.had no
equal in any other part of Canada.

From the time of its inception, twenty-three years
ago, to the present day, the Toronto Exhibition has

been vastly more praised than criticized, and this year
it is being roundly criticized, not unnaturally. But if

there be among the critics any journals which have

been vending monotonous laudation of every exhibit

connected with the exhibition, such journals have for-

feited their right to appear as impartial critics. Still, it
must be admitted, that the Association, which has made
the Industrial Fair what it is, has deserved well of the city
and the province. The man who was so long its head
and who is now in his grave, John J. Withrow, did work
for the Exhibition with brain and voice and right arm,
year after year, for this long period, which the com-
munity should be slow to forget. He was a valuable

executive man, with an amount of natural sagacity and
mechanical skill that made him difficult to replace. But
there were good men with him on the Board, and there

are good men in that body still. To say that such and

such a director is disobliging, and to say that the man-
ager is arbitrary and blunt, is to remind anyone, except
the complainer of the moment, that to conduct an
Exhibition the size of this one, firmness and adherence

to plan are necessary, and somebody has to be firm in
saying "No," as well as in saying "Yes." If the man-
ager or the director were blunt, it may also be that the
exhibitor was unreasonable. Looking back over a period
approaching the quarter century, much that served in

the early years will no longer serve. More room is
urgently required. Some of the buildings must be

enlarged, others must be rebuilt; and when this is done,

many of the complaints of to-day will cease. It must
not be forgotten that while in the last dozen years the
buildings for animals have been almost all renewed,

those for manufactured goods are mostly as .hey were
twenty years ago, except where they have grown rickety
and leaky. Here is one clear reason why farmer exhibi-

tors are so generally pleased with the Fair, and why

many manufacturing exhibitors find fault. Give manu-

facturers proper space and proper treatment, and they
are extremely likely to do their fair share of exhibiting.

As to criticisms or complaints from others than

exhibitors, some of them, as for example that of the

disproportionate closet accommodation and that of the

too great prominence of "fake" side-shows, have foun-

dation. Those of another class are puerile; some people
cannot be pleased. A man who visits such a Fair will
see only what he has eyes to see. If he is set on fast

horses, the most admirable inverntion of industrial art in

Machinery Hall will probably appeal to him in vain.

And again, the peering critic will ignore the whole vast
agricultural display and fasten upon some petty feature

that displeases him in the Art Gallery. Such half-views

are neither new nor rare, but they ought not to prevail.
This Exhibition has a great educative, broadening

value. Nowhere else can so much of what is best in the

production of all Canada be seen in one day. And it is

fitting that so well founded and upon the whole well-

conducted an institution shall be maintained and

enlarged. As the country grows, so should the Fair

grow; and if it is to keep pace with the progress of

Canada and with its own past record, the Industrial
Exhibition must be assisted by both city and province.
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FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of August,
1900. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc.:-

CANADIAN BANK STATEMENT.

LIABILITIES.

Aug., 19oo.
Capital authorized ................. $82,358,664
Capital paid up .................... 65,368,255
Reserve·funds...................33,245,018

Notes in circulation ............... $ 47,421,277
Dominion and Provincial Govern-

ment deposits ..............
Public deposits on demand........
Public deposits at notice...........
Deposits outside of Canada........
Bank loans or deposits from other

banks, secured .................
Due to other banks in Canada....
Due to other banks in Great Britain.
Due to other banks in foreign

countries.................
O ther liabilities ....................

5,603,362

100,738,575

183,007,679
16,429,5 16

1,337,916
3,384,578
5,713,769

569,873
6,965,301

Total liabilities...............$371,I7I,916

July, 1900.
$82,6o8,664
65,039,550
33,093,412

$ 46,007,906

6,554,508
99,743,997

181,045,944
16,451,536

1,372,020

3,589,977
15,516,541

1,364,431
7,496,036

$379,142,896

ASSETS.

Specie .............. ..............
Dominion notes ...................
Deposits to secure note circulation.
Notes and cheques on other banks..
Loans to other banks, secured.....
Depesits with other banks in Canada
Due from banks in Great Britain..
Due from banks .in foreign countries
Dominion Govt. debentures or stock
Other securities...... .........
Call loans on bonds and stocks in

Canada........... .-........
Call loans elsewhere.............

$

Aug., 1900. July, 1900.
11,080,742 $ 10,839,628
18,243,566 18,471,719
2,372,973 2,359,091

9,947,178 1o,86o,50o
1,295,152 1,323,698
4,253,174 4,752,561
6,014,776 6,368,373

12,374,707 14,821,154
11,182,752 10,760,273
35,098,636 33,214,606

30,028,215 29,528,128
27,771,191 25,303,238

x69,663,.o62 $I68,6w,970

Cuirrent loans and discounts in Can-
ada ·... ...................... $272,012,320

Loans and discounts elsewhere....
Loans to Dominion and Provincial

Governments..................
Overdue debts................
Real estate .................
Mortgages on real estate sold ...---
Bank premises .....................
Other assets .......................

14,885,183

1,501,760
1,988,004

991,911
575,919

6,335,039
8,174,399

Total assets...................$476,127,784

Average amount of specie held dur-
ing month ..................... $11,002,953

Average Dominion notes held dur-
ing month .--.................. 17,697,548

Greatest amount notes in circulation
during month.................48,242,681

Loans to directors or their firms... 11,744,413

.$272,849,602
13,896,237

1,277,842
1,944,095
1,021,288

560,926
6,3o8,677

12,253,120

$478,714,935

17,623,868

47,673,633
13,058,337

The above is the first monthly comparison of Cana-
dian bank figures possible since the adoption of the
altered form of return. And there are no items in it,

but one or two, that will attract notice or call
explanation. The increase of $3,000,ROo in depost
during the month shows that savings are accuinalat-
ing amongst us by reason of the favorable ifdusti
and commercial conditions. The circulation of the
banks, too, is higher by a million and a half, another
indicatiori of business activity. Under the headitlg'
"Due to other banks in Great Britain," the total is 10
July $15,516,ooo, and in August only $5.713,ooo- Wé
have already commented upon this, which has probabY
arisen from some one or more of the larger banks With
branches or agencies in Britain having altered their
interpretation of the heading. The totals of assets a0d
of liabilities are very much the same at the close of both
months. It is worthy of notice that the aggregate
assets of the 36 Canadian chartered banks now aImout
to the handsome sum of $476,ooo,ooo; and that no les" *
proportion than $169,663,000, or nearly 36 per cent., i
in the form of readily available assets.

Our readers will find it instructive to look back I
few years and estimate the improvement in businesS
from the standpoint of aggregate bank figures. Thert
has been no great addition made to shareholders' capital
in the last five years, nor to reserves-a matter of eight
or ten millions in all, perhaps. But the increase in bak
transactions during the period between 1895 and 19co
has been remarkable. In August, 1895, the aggregate
circulation of the banks was $30,737,000; in August,
1900, it reached $48,242,000. In the sane period Pufr
lic deposits rose from $183,000,000 to $283,745,000, and
the loans, discounts and advances of all kinds made by
the banks rose from the sun of $219,o62,CO0 ta the Su0

of $348,186,ooo. This fact sufficiently attests the
growth of our commerce and manufactures. We have
already mentioned the present large suim held by the
banks in immediately available assets; but the total
assets of the Canadian banks at the close of last on0iOth
was $476 ,127,ooo. On another occasion we shall have
something to say about the character as well as the
extent of recent years' business.

ABSTRACT OF BANK RETURNs.

8lst August, 1899. [In thousands.]

Banks Banks, Banks
Description.in OnTODescipton.Quebec. tario.~ other

Prov'a.

Capital paid up .................... 35,622 17907 10296 688
Circulation.......................20,22 18900 7,804
Deposits............................127,993 107,819 40 272 27DO
Loans, Discounts and Investments .... 188,991108,518 44:922
Cash, Foreign Balances (Net), and Call

Loans ......................... 58,287 86,877 16,603.111,16
Legals..................7 18
Specie...................16,18 2188
Call Loans................10,86616,901 4425
Investments ....... 10,114 20,0281 5087 8 -1

8îst August, 1900. [In thousands.)

Banks Banks Banks
Descr .in in On In ToLQebc. tario. other

Proves.

Capital paid up...................35,04 19,507 10,8206 56,Circulation.......................22,844 16,722 7,855471Deposits.........................7145,801120,488 44,702 810
Loans, Discounts and Investments.... 157,910 128,865 51,95287
Cash, Foreign Balances (Net), and Cal

Loans........................61,906 86,876 17,478117,90
Legals .................. 7,880 6,689 8,74 18,
Specie..................45,148 8,429 2508 il
CP Loans .............. 821017 19,977 58065 81,
Investments ............. 15,4851 28,680 711246:
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11e2t Savings Banks ......... 8 53,725
Ban City and District Savings

Lacai'-'--........................12,107sse d'6Economie, Quebec ....... 6,177
napanies 1899 .............. 20,000 92,009

Bank Deposits.....................310,497

$ 402,506

GOVERNMENT CIRCULATION. 1.... ... .. ............... .$ ,529..g .......... .................
Gold hld $ 16,592

Gold bel,. $18,888 or 49 per cent. 26,972

FIRE INSURANCE.

Anatter on which the Western Union of Fire

takence Companies is to be congratulated foi having
renaction at its recent meeting, is its adoption of a

tot endation of the governing committee. This was

shalhe effect that fire insurance companies in the Union
writtenct accept risks on lines where only a parr is

outsi at tariff rates, and the remainder brolkered to
n te companies at cut rates. Agents in Canada are
brOtrried so much as agents in the States are by
brOkers coming into their legitimate teriitory and step-
eng etween then and the company. But we can per-

Ya nderstand that the competition of large brokers
Bften been felt by agents as a real grievance.

sels Broader views are being adopted, too, in the coun-
i f the Western Union with respect to scientific rat-

ti d dequitable rates. The committee on fire protec-
a tpnlOw nunibers eleven, instead of seven, and it
PPears to have begun to see the importance of improv-

11g risks and thereby preventing fires, nstead of rais-
'netrates to meet losses. The former, and not the latter,
' the true method. It is significant of the experience

advanies, however, to read the following list of
ances, which are suggested by the committee on

'inProtitable risks:

oandouses, 37 per cent.; bakeries, 67; bookbinderies, 35;

oget and soe factories, 53; canneries, 56; carriage shops, 23;
holea Pice mills, 90; cotton mills, go; distilleries, 33;

toesale drug stores, 51;'electric light and power plants, 16;
orks~ r5;four and grist mills, 65; chair factories, 35; glass

45; reta; , 70; machine shops, 64; wholesale merchandise'

hoei mnerchandise (unprotected), 68; oil mills, 70; packing

bot fact 6
• paper mills, 65; planing mills, 50; paint works, 60;-

ho- 'a ores, 50; terra cotta works, 50; saw mills, 51; school-
tobacc41; tobacco and cigar factgries, 54; theatres, 41;

'cO inwarehouses, 99; woolen mills, 41.

list'The Percentages of increase recommended in this
range, it will be seen, from 16 per cent. to 99, andthe ireads as if the increased rates were respectively
1tpeasure of the mortality in each line. Either

Of risk entmust be made in these 32 classes
rek .,or the rates must be raised. The recom-

rat aions of the committee are based, it seems, on
e os of 55 per cent. losses, and 35 per cent. for
eiesting ratand at the present rate of fire-waste, the
as stag rates on the risks given above ilust be raised
between i order to leave a margin of ten per cent.
lossenthe preniums received for these iisks and the

. and expenses of companies.
'Ut we a

ire proteare asked, by the president of the National

average ie Assiation to remember that, whileý he
re rate must be increased, yet in reaching that

erg bthrough a process of equalizing rates, a great
ile eis likely to be made only on unprofitable risks;

on classes of risks the rate may actually be

decreased. "There are," he says, "three propositions

which I believe careful consideration and experience

will prove to be correct:
"(i) That the interests of the insuring public and

the insurance companies are one and the same, and can-

not be separated.
"(2) That the fire insurance local agent, acting in a

dual capacity, representing both the insured and the

insurer, is in a position neither inconsistent nor unrea-

sonable. If he serves the real nterest of one, he serves

the other.

"(3) That the interests of the public demand help

and assistance from underwriters to narne conditions

that will result in a reduction of the fire waste, and con-

sequently, reduction in the cost of insurance, and that

the companies and agents should join hands in giving

help and assistance in that direction."
Much has been written about the vexed question,

not always wisely or even temperately, but it seems to

us that Mr. Crosby has got hold of the true theory

when, in his excellent address at the meeting of the

National Association, he emphasized the fact that

raising rates was by no means a par.acea for the ills that

now beset the fire insurance situation. "It is true," he

said, "that unprofitable risks and classes have never

been made profitable by simply advancing rates, but the

surest way of profitable underwriting 'lies in improve-

ment of risks, that profit is made in eliminating the

causes of fires, increasing facilities for extinguishing

same, and not in advancing rates.' "

The matter is well put by the Baltimore Under-

writer, which says: "If the association can impress the

great principle upon the public mind, and bring public

authorities to understand' that fire insurance companies

seek their profits in benefiting the public by minimizing

the fire-waste-that they are engaged as welli in sup-

pression and reduction of fire-waste as in selling

ndemnity, it will ettect the most valuable revolution in

the pumic mmd, and will make the companies engaged

in underwriting popular, and secure protection against

all manner of ill-will."

NATIONAL ASSOCIATION oF LOCAL FIRE
INSURANCE AGENTS.

The meetings of the National Association of Local Fire

Insurance Agents have for several years been gatherings of in-

terest and instruction to its members. To some they have been

educative, to some corrective; to others again of still greater

moral value because they have given the local agent strength

and encouragement to resist evil practices, and to continue in

good ones-which he finds it sometimes hard to do. Mr. C.

H. Woodworth, of Buffalo, for two years president of the body,

has shown excellent judgment in maintaining a consistent

attitude of fairness towards the companies while still faithful to

the interests of the agents as he conceived them. Regret is

universal that Mr. Woodworth could no longer hold the office;

but Mr. Markham, of St. Louis, who is elected his successor,

is said to be a man of the right stamp.
It is significant of the respect paid to the influence of this

association to hear that at the meeting this month of the West-

ern Fire Insurance Union a committee was appointed by that

body to confer with a simiilar committee of the National Asso-

ciatiov: of Local Fire Insurance Agents with regard to certain

matters of mutual interest. They did so confer, with advantage

to both bodies.
One of the things most strenuously combated at the meet-

Sings of this body has been what is termed "Overhead Under-

Iwriting," that is to say, the head offices of companies writing

risks in the territory of their authorized agents without allow-
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ing the said agents any commission thereon. The unfairness of
this practice was vigorously exposed at the Detroit meeting of

.the body in 1898. It was not absent from the agenda at the
Buffalo meeting the next year or at Milwaukee this month.
Insurance agents as bright and as valuable as those of the
United States cannot come together by the hundred and have
grievances without expressing them. There were other causes
of dissatisfaction and suggestions of amendment, some greater
some less, but these are mostly not of the kind that afflict the
Canadian local agent. As to the alleged bullying of the agents
and disapproval of their convention by head offices of the com-
panies, we cannot believe it general. The local agents have
exactly the same right to assemble and discuss their rights and
wrongs as the people who employ them have, and in the free
air of the United States there is not much use trying to saiy to
five hundred people come from all over the Union for a busi-
ness discussion: " You must not discuss so-and-so; that is our
privilege. We know the business and you do not. We are the
big fish and you are the small ones-so be careful lest we eat
you up."

BRITISH AND CANADIAN TRADE.

The following were among the enquiries relating to Cana-
dian trade received at the office of the High Commissioner for
Canada in London during the week ended 7th September:

A firm at Bucharest, Roumania, wishes to do an export
trade with Canada and enquires whether business can be done
in Italian produce (wines, almonds, oranges, olive oil, etc.),
as well as in woolens, cotton manufactures, yarns, etc. A
wholesale confectioner in Scotland asks to be placed in com-
munication with a Canadian exporter of strawberry pulp. An
English inventor of a patent chimney-pot designed to prevent
down draught in every condition of wind, desires to hear from
a C radian manufacturer willing to take up and push the
article in the Dominion. And certain makers of umbrefla
component parts desire to hear from Canadian umbrella
makers interested in the direct importation of such goods. A
firm of oil, grease, paint and varnish manufacturers, who have
one or two special lines, desire to commundcate with a good
house in Canada willing to undertake their agency.

In the week ended with 14th instant the following en-
quiries came: A firm of flag and bunting makers ask for the
nane of a likely firm to take up the agency in Canada for the
wholesale sale of bunting, flags, etc. A merchant in Copen-
hagen who wishes to work up a regular trade in Canadian
salmon, desires to hear from exporters of Canadian salmon,
" Labrador," white bright. or red sweet salted, in barrels of 300
lbs. net, the fish to be whole and weighing not less than 2 2kgr. each. The makers of specialties suitable for shirt-makers,
such as collars, cuffs, union and cotton interliniings, etc., desire
to get into direct correspondence with good Canadian factories
and firms open to do business.

From the Dominion have gone the following enquiries: A
Canadian importer of button cloth (punched), and of button
parts, k.e., shells and collets, wishes to correspond with Eng-
lish makers who would supply samples with a view to business.
An Ottawa correspondent asks for catalogues of English manu-
facturers or brokers who might desire to import from Canada
wood turnings such as chair stock, broom handles, and similar
classes of woodwork. A Nova Scotia firm is prepared to quote
for the better grade of box shooks, cloth boards and goods of
a similar character. An agent in Montreal, who has time at
his disposal during the winter, is prepared to take up the agency
for an English firm.

OCTOBER DIVIDENDS BY INDUSTRIAL COMPANIES

The extent of the transactions represented by the great
American manufacturing trusts and their prosperity are in
some degree reflectcd by their dividends. *We find the princi-
pal October dividends tabulated by the New York Journal of
Commerce,. which says: The total payments by the companies
usually embraced in the regular quarterly summary given in
these columns exceed $20,500,o0. These figures bring the total
dividends for the current year of the companies included in the

quarterly lists to above $83,000,oo0, as will be seen from2 the
lowing comparison by quarters:

January payments ......................... $18,876,2e
April payments ............................. 20,903,50
July payments ............................. 23,092,70
October payments ......................... 20,516,500

Total .................................. $83,388,900
The larger payments in July are partly explained by

fact that the figures for that quarter included dividcg>
amounting to $2,55o,ooo, which were not payable until A0
These figures do not, however, represent anything like the to
of dividends paid by industrial companies. The dividends
the Carnegie Steel Company for instance, would prob
alone amount to a considerable fraction of the total aoi
given, and the same may be said of the Standard Oil COII'Pg1

The present compilation is rather merely an indication of
is being done in the way of distribution of earnings by ib
trial corporations. Then there is the Western Union Telegra
whose quarterly dividend amounts to $I,217,ooo; the Ameri r
Telephone Co., $1,o65,000; the first at iY/4 per cent., the la
at i 2 per cent. We give a dozen examples of leading coi
cerns in a list of forty:

MANUFACTURING AND MINING COMPANIES.

Am. Ag. Chem. prefd. 3s a....................$50,000
Amel. Copper, 172 q & 13/2extra..........1,500,000
Am. Steel & Wire, 1% q.................875,000

Do preferred, 1i4 q.....................700,000
Am. Sugar Ref., iY q...................656,000

Do preferred, 1i4 q..... ............
Calumet and Hecla, $2o...................... $10,00
General Electric, 2 q.....................365,500
National Steel prefd., 4 q .................. 472,500
National Tube prefd., Yq.................. 700,000
Republic I. & S. Co., iYq................6,000
Swift & Co., 4 q.........................375,000
United Fruit, 23/2 q 0......................300,000
United Shoe Machinery, 2 q............ 3,5o

Do preferred, 11/2 q. .................. 7130,100
U. S. Leather prefd., 1/2 q..................933,00

OU.R EXPORTS TO THE STATES.

"Digger," writes to remind the Editor that in a Pari
compilation, made some months ago in these colUn"'
Ontario exports to the United States, we had reached a2..

which does not agree with the amount he had seen quOted Cl

where-the aggregate being less than apparently it00

Our reply is that the figures we gave were fror ainmaP

sources, being taken from the April Supplement to the
sular Reports, and may therefore differ from those of our
Blue Books. But we confess to having discovered, on 10o
again cver the pamphlet quoted from, an appendix OnPa
which adds $881,452 to the total then given, namely, $65,
worth of Canadian goods shipped from Ottawa, and $ge9
worth from Arnprior. A great share of these sums, $545
in the one case, and $196,545 in the other, was represented b
pine lumber. If the amounts here given be added, the tot a
declared exports to the United States from Ontario in the
quarter of 1899 will be found to be $4,354,220, which is o
bad for three winter mohths. There are 46 Ontario P
where goods are declared for export to the United States.

A dozen places of the forty-six stand out proineh
because of theiri large exports to the Great Republic, and
amounts shipped by some of them will surprise the avers
reader. Ottawa is a conspicuous export point for lunbertaes
her total is $651,542; Toronto also ships largely to the
of grain and cattle, the total being $545,77o. But many
unprepared to hear that Fort.William, Waubashene and
Ste. Marie rank next in order, the first with mainly wheatt
second with lumber, $327,580, and the third with paper P
pulpwood and pine to the value Of $314,541. ArnPrior
Orillia ship largely of pine, their totals being respecut1
$229,910 and $195,194; London, St. Thomas, Hamiltoi
Brockville following with from $153,000 to $117,000 *
each of various merchandise, largely animals.
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trt would be interesting to prolong the list of towns dn the
turs toovinceswhich ship Canadian produce and manufac-
Queto Our Anerican neighbors. There are 26 piaces in
princa bhich sent $î,670, oo to them in three months, the
$19 p being Montreal with $529,ooo; Sherbrooke with
$91000 Three Rivers, $166,ooo; Grenvnfle, $165,ooo; Quebec,
1o4va We find that Prince Edward Island sent $60,ooo.
inc Solude s total of some $767,ooo from twenty piaces
n "ails $23,ooo from Sydney and $91,ooo from Louisburg,
The1 cotib$7u,ooo from Yarmouth and $2o9,ooo from Halifax.

alOuntin ion of New Brunswick to the list is considerable,
con fir as it dots to $885,ooo in round figures. St. John
castle s with $384,ooo; Newcastle next with $148,ooo, New-
these co ng much pulp and St. John much lumber. After

onctonle Campbellton and Fredericton with shingles,
On With plaster, St. Stephen with wool.

INDUSTRIAL MATTERS.

The
F'als, haster-power of the Hull Lumber Co., at ChaudiereTho inteen purchased by Egan and Edwards for $i5o,ooo,
tons a day.t erect a large pulp mill with a capacity of 100

hp is believed that the shipment of coal from Nova Scotia
utrely OSe canals to the head of lake navigation, would be
nlection Wite, and the project is under consideration in con-n with the Broad Cove coal mines.

The barytes mines near River John, at one time owned
velat Mr. Pendergrast, formerly of Truro, but latterly of"ecIsland are being opened by a New York firm, whoeeks pnto be g the products of the mines within a few
s D. J. Patrick, of New York, formerly of Nova Scotia,5'Perintending the work.-New Glasgow Chronicle.

has We learn from the St. John's News that Mr. Geo. Smith

Caadcontract upply a large quantity of iron ore to the
thed a Iron Company. This will necessitate the working of

re1phremagog mines near Knowlton's Landing. The
its dest be drawn by waggon to Bolton Centre and shipped toCan dstinaion via the Orford Mountain Railway and the

ian Pacific.

kask cording to the Inland Sentinel of Friday last, the Iron
the ' ne of the best claims on Coal Hill, has passed into
do, nds of the British Columbia Exploring Syndicate of Lon-
a shipig., which is a strong company, and will soon make this
Der pping mine. The property comprises the Iron Mask, Cop-
nearly , a Sunrise and Bonnie Jean faction, with a total of
Of I 40 acres. The property is situated 51/2 miles southwest
ship 7ntooPs and three miles from the C.P.R. track. Several
It is t of Ore have already been made from the property.
t0 the inîentîoWOrk n of the company to put in at once an enginea ost.and pumping machinery.

ThA shiespatch of Saturday last from Rossland, B.C., says:
all the Pents for the week ending this evening have smashed

e484 tonPrevious records. The shipments' for the week were
si.pd pping the previous week by 554 tons. The Le Roi
during the 4,581 tons, which is less than the quantity shipped
tO several summer by about 1,ooo tons. The shortness is due
stlelter to causes, the chief of which is the capacity of the
buring thandle the ore that could be taken from the mine.

fr everyhe onth of August there were two tons broken down
sope, s Omne that was shipped. The balance is stored in the
oreptatthe of which are so blocked by the accumulation of
rentedied tlecannot be worked. The matter can hardly be
erably untilsuch time as the Northport Smelter has consid-s t nteaSed its capacity. There is.no word.at present
regularly, e War Eagle intends to resume shipment

WIIAT A BATTLE COLUMN MEANS.

1eny etter written in August from Ernest Fabricken by
nlnLeph of D."

Glielph -et, f D." Battery, to his father, Dr. Lett, of
fi SotgvSsome notion of the extent of the war operations
tion frica, and the expanse of country covered by a por-

an.rmiy. Says young Lett: " To give you some

account of our column and the march to Balmoral I will begin
by saying that there were between 20,ooo and 25,000 fighting
men, exclusive of the men belonging to the transport corps.
The latter covered about fourteen miles when in column of
route. The mounted men, foot soldiers and artillery covered
about eight miles more in column of route, and about four
miles when in battery column, in which latter order we gen-
erally travelled.

" Those who composed the column were: Infantry-
King's Own Scottish Border regiment, Argyle and Southern
Highlanders, Connaught Rangers, Berkshire regiment, alto-
gether 5,ooo strong, with Maxim guns. Artillery-Northern-
field battery of six 12-pounder naval guns, two six inch
howitzers, two 5-inch guns, two 4.7-inch guns, naval; " D "
Battery Royal Canadian Field Artillery, making in' all thirty
guns. The larger guns were drawn by oxen.. The rest of the
column was composed of mounted infantry, part of whom were
the Queensland bushmen and the Imperial Yeomanry, who call
themselves ' Rough Riders.' The mounted infantry totalled
i5,ooo." Imagine in addition the thousands of animals, of.
waggcns full of food, clothing, medicine, the camp followers
and attendants, all of whom have to be fed, and we can better
understand the enormous outlay necessary for the whole army
in Africa, of which the force this letter describes is but one-
sixth.

FOR GROCERS AND PROVISION DEALERS.

The first ocean shipment of this season's fish was a car-
load of frozen salmon, halibut, etc., which was sent to Australia
last week.

The Point Roberts' Canning Co. are trebling the capacity
of their factory on Fraser river. The new buildings and
wharves are to be ready for next season's run.

Of cheese in Great Britain the stocks on hand are gen-
erally light, and prices have an upward tendency. In Liver-
pool, finest new Canadian cheddars are quoted at 53s. to 54s.

Canadian Wiltshire sides are quoted in Liverpool at 55s. to
58S.. and hams at 54s. to' 58s. In London, they are held
respectively at 52s. to 6os., and 54s. to 6os. There is a quiet,
steady demand.

The Retail Grocers' Association of Newark, N.J., this year
chose Montreal as the scene of their annual three-days
excursion. and 229 members arrived on Tuesday night with this
end in view.

The British demand for butter is quiet. The Anglo.Cana-
dian Produce Co. quoted Canadian creamery ten days ago in
Liverpool at 98s. to 102s.; dairy, 85s. to 88s. In London, Cana-
dian butter is held at roos. to ro5s.

Our Montreal correspondent tells of sales on spot in that
market of old Filiatra currants at 14 cents the pound, "a price
never heard of before." Valentia raisins are jobbing in Mont-
real at 7Vàc. for fine off-stalk, and 8!c. for selècted. He actds
that China teas of this season's growth are unsatisfactory i
leaf quality.

Shipments of cheese oceanward from Montreal this season
of navigation have been large. The total is 1,540,8o6 boxes,
where in the same period of the preceding year they were
1.380,74o boxes. Exports of butter are not kept up at all
well: the Montreal shipments abroad last week were only
7,093 packages, where a year ago they were four times as much.

An interesting experiment in the curing of cheese is being
carried out at the Carp factory, under the direction of the Com-
missioner of Agriculture and Dairying. A special room
has been set apart in the factory, the air of which
is drawn into the room through the drains, by this
mean. being kept continuously at a temperature of below 65.
A flavor is thus given to the cheese equal to that of the best

English Cheddar. Cheese so treated is said to be worth half a
cent per pound more than that treated in the same vat bv the
ordinary method: and, in addition to this. the shrinkage in
weight is considerably less.

A recent issue of the Liverpool Post contains a report of
the arrivai in England of a consignment of fresh meat from
the Argentine. The consignment was not large. the interest

AjL;' RYrimes
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in it arising from the fact that it was preserved by a new pro-
cess, from which great things are anticipated. This process is
the invention of a German, and may be shortly described as
preservation by sterilized air. The meat is placed in a compart-
ment, the air sterilized, and the meat left hang'ing in a tem-
perature of about twenty degrees above the freezing point. It
is therefore not even chilled, and the full flavor is retained. The
report states that on the arrival of the cargo at' Liverpool,
after a voyage of thirty-four days, a piece cut from one of the
carcasses was cooked and found to be "as sweet and fresh as
English-fed beef."

SHOE AND LEATHER NOTES.

The correct thing in the way of shoe covering for ladies'
eveing wear this winter is to be low black velvet slippers, with
no ornanentation of any kind.

Philadelphia boot and shoe factories are fairly busy, though
there is trouble in the lasting departments of several of them.
It is expected, however, that the differences will be adjusted
amicably.

The Canadian Government, on behalf of the Imperial
authorities, has been buying " beef " moccasins in Quebec for
the use of the British army in China. An amount aggregating
almost $ioo,ooo has been spent.

Carriage robes, it would appear, are not permissible while
riding in an automobile, and, as a consequence, the feet are con-
spicuous. In Newport, a low patent leather pump, set off by a
plain flat colonial buckle of either gold or silver, is being worn;
a fairly solid foot-covering.

Business with the New York manufacturers is fairly good.
Those who have taken contracts are now hurried by custom-
ers, who want shoes at once. This urgency embarrasses the
makers. They cannot finish off fine shoes without taking time
over them.. The export demand has assumed large propor-
tions.--Shoe and Leather Reporter.

A large manufacturing house in the States is sending out
a circular letter stating that they guarantee their work on
patent leather shoes, but not the stock. When it cracks, they
claini, it is due to the shoe not being properly fitted. All
shoes, especially those of patent calf, should be fitted so as tohave as small creases as possible, and they should have these
in the proper places.

The Boston market shows a decided improvement, and thevolume of sales has materially increased during the past week.Orders by mail have been received of larger proportions, andwhile most of the purchases are for shoes for immediate use,
they have been of sufficient magnitude to encourage manufac-
turers to hope for renewed buying. In the matter of pricethings continue unsettled. Manufacturers name the very lowesttermr. they can afford.

IN THE DRY GOODS STORE.

In spite of many set backs owing to injudicious treatment,
Mexican kid is daily making itself more felt as a factor in theglove market..

Foreign markets for raw silk are unchanged and quiet.Asiatic markets have shown no special feature. The shipments
from Shanghai so far this season are only a little over one-half
what they were for the corresponding months of last year.Froi Canton the shipments have also been smaller this year,while from Yokohama they have been relatively unimportant.-
Dry Goods Economist.

Letters to the Dry Goods Economist from Belfast say thatthere lias been of late a steadily improving tendency through-
out the linen trade, and there is every appearance of even
further life. Prices are going to be higher this autumn, andthe first step in this direction has been the immense purchases
of tow yarns by commission houses who had evidently come
to the conclusion that prices touched bed rock. Prices have
jumped 3 pence per bundle and all other yarns are harder inconsequence. Demand is developing, and furthier advances are
looked for in the immediate future.

Atwood, Violett & Co. received this from Notcheg
"The deterioration in the past ten days has been the great
I have ever known in the same length of time. Plant ha5
only stopped blooming, but has shed all squares and snall bo
and nany of the large bolls are drying up on the stalks.
disaster is largely owing to the east winds and want of top
to sustain the plant. Farms that apparently proiised
crops ten days ago have lost 40 per cent. within that tirne.
believe this crop will turn out under g,ooo,ooo bales and Per
haps much less. Think the weekly government report of to
day will be the worst received."

A Parisiancorrespondent of the Buyer and Dry
Chronicle, speaking, of millinery styles, says that the tanl 0

hat, popular some two or three years ago, is again cornig
into fashion. As it is now shown, however, it is less re0agU
in shape and has three symmetrical points, from which

1 name was originally derived, although they are not exactlY
the same relative position as was the case in the orig 61model. Instead, the hat is raised irregularly, as one desires,
ribbon trimming, resting partly on the brim and extendit4
over on the crown, forming a sort of fastening. Soft, flexile
shapes are particularly popular.

INSURANCE MATTERS.

The Canada Life Assurance Co. has declared a half-Yearif
dividend payable on October ist, at the rate of 8 per cent.Pr
annun.

Dissatisfaction continues to be expressed by shipping 0O
with the higli marine insurance rates charged from the POr
Montreal. They feel they are being unfairly discrimnllat
against by the St. Lawrence route in competition with Anle
ican ports. A committee of the board of trade council is co
sidering what had better be done in the matter.

We must not, said U. C. Crosby at the recent Ineeti
of the National Association of Fire Insurance Agents at
waukee, confound reduction in rates without an equival .
with the reduction made for the improvement of risks. I
proper for the insured to pay the cost of insuring his prOPery.
It is not the interest or duty of the agent, and it is not co
sistent as representing both parties, to try and reduce rate$
below that point.

An English subscriber, Mr. Geo. J. Hinde, of Avon
Road, Croydon, Eng., writes us as follows: " Allow me tO
you for the plain, common sense remarks you have been
ing in The Monetary Times, respecting the monstrous bwaste going on in Canada and the United States. If the Pu
would be convinced that in the long run the loss due in 'ar
measure to negligence (if not also incendiarism), cOlesOt
of the pockets of the community, there would be a stro arn
feeling of reprobation when fires occur, and stricter meas
for investigating the causes of their outbreak would be take •

The town council of New Glasgow has passed a resolugoo
calling a public meeting of the ratepayers in the Court 'o
on Thursday, the 4th of October, to discuss and vote Upo9
proposal to borrow a sum not exceeding $3,000, for the pti1'

pose of equipping the town with an efficient fire alarm syste
Commenting upon the proposal, the Eastern Chronicle stron t
says: " If there is one thing our town needs, and needss
once, it is a first-class fire ,larm system. Of course we W0

like other things, too; we would be better off and more Con
tented had we some other privileges; but in the meantine
must have this one, a fire alarm system."

The National Life Assurance Company refer with sor1e
pride, as they properly may, to a letter received this week frol
Mr. J. W. Langmuir, managing diirector of the TorontO Cl""
eral Trusts Corporation. This letter, which bears date -4t
September, reads thus, addressed to Mr. Matson, the fla"
of the assurance company: " I beg to acknowledge receiPtO
your company's cheque for $3,ooo, the full amount of pOlicY
560, which, you issued on the life of the late Alexander
guson, Q.C., of Ottawa, on the 3oth day of April last. date
prompt payment of this claim is an evidence of an up-to' y
life company, the proofs in connectãion tberewitb ha~ving o
been mnailed to you on Saturday afternoon, the 22nld int
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T-E CHEESE BOARDS. Stick to your legitimate business," said Henry Ward

Beecher once, when speaking to business men; "do not go
Prices for cheese still keep up, and the offerings are be- into outside operations-few men have brains enough for more

acotnhfg slacker. Old Country cables say a pretty strong than one business. Be content with fair returns and do not

ch ket exists in most centres. On many of the boards the become greedy." The advice not to grow greedy is thrown

ineese remnained unsold, in spite of fairly large bids. For away upon some men, -who are greedy by nature, and are

ogace, at Woodstock, no sales were made at the prices bound to show it in some way. But it is sound counsel ýor

sa e1ed, 1 and 1114. At Belleville, with offerings at 11'4, tlie any man to stick to his proper business and to be content with

wae result was seen, also at London, though the bidding moderate wealth, for it is a great mistake to suppose that men

faent up tonearly 11½. At South Finch, 11/8 was offered, but are happy in proportion as they are rich. Beecher showed his
lccrymen looked for more. At Brockville only 870 boxes wisdom, too, when he advised his hearers to get about them
Were sold on the board, but the larger part of those remaining some few real friends. " A time will come when all the money

ere sold afterwards on the curb at fair prices. in the world will not be worth as much to you as one good

0ards and date No. of Cheese Cheese Price staunch friend."

oflnetang facto- boarded sold per lb.
woodstocries. Boxes. Boxes. Cts.

estock, sept. 26 12 1,993 none -The local manager of the Standard Bank of Canada at

nd , Sept.2 22.. 16 1,140 noneBrantford, Mr. C. Cook, has resigned the position. But he will

to ,ille Sept.22 7 1,100 none still retain connection with the bank in an advisory capacity.

SoQthFvilSept.22 68 3,460 2,396 11*-11¼ It is the intention of Mr. Cook, we understand, to fortn a

,i,' hep. none partnership with Mr. Lloyd Harris as financial agents, etc.
'rW .%t. 20)I87 nn
T 5eel Sept. 20 .,one His popularity in Brantford is undoubted. As a result of the
Brantford Sept....... 440 320 1 retirement of Mr. Cook a number of changes in staff have

Brockville, ept.20•. . 3,30o 2,0 # be2n made by the bank. We subjoin them: Mr. W. S. Shan-

non az ent at Picton .succeeds Mr Cook at Brantford; Mr. E.

TORONTO STOCK TRANSACTIONS.

rngthing of any great importance has come up for record
liig the Past week, and the Stock Exchange continues quiet,

YeaOngh not more so perhaps than is usual at this time of the
last • Over 1,200 C.P.R. shares have changed hands since our

issue at prices ranging somewhat less than last week.

Qu'Appelle Land Co. stock has also been moving a
f he transactions since last Friday are as follows: Bank

MLentreal, 2 at 258; Ontario, 11 at 126; Toronto, 20 at 236;

4a 4 at 158; Commerce, 404 at 152-152/2; Imperial,
't 216½-217; Dominion, 300 at 232'/4-233; Ontario and

118; elle Land, 9o at 45-57; Western Assurance, 580 at 115-

Tor Canada N.W. Land, 1o at 49; C.P.R., 1,220 at 86¼-87¾;ronto Electric Light, 154 at 133-4; General Electric, 73 at26at ¾; 4Commercial Cable, 125 at i66¾-i68; Bell Telephone,
2 at 174; Richelieu & Ontario, 25 at 1o6½; Toronto Railway,
T0 at London Electric, 45 at 114/-115; National

rrs,at 0/1î odnEeti, t14/-1;Ntoa
Ca6 at 33; Cycle, 5 at 80; Toronto Mortgage. 6 at 77V2;
P a Landed, 6 at 78; C.P & W.C., 1,250 at 11Y4-11I1/;

SoLoan, 8 at 25; War Eagle, 9,060 at 150-153; Republic,
1,300 at 75-75Y; White Beaver, 2,ooo at 2-2Y; Carter-Crume,

at ;01-4- Crow's Nest, 303 at 157-9; Cariboo. 200 at 83;
6 2; 10at 11-½; Payne, 14,ooo at 99; Golden Star, 6,ooo at

and North Star, 2,000 at 95.

t Good feel'ing and common sense in a speaker will go far

Sirercome ev.en a prejudiced and unfriendly audience. And
at tJohn Lubbock has shown both in his address (in French)

arl i"sit of the Associated Chambers of Commerce to ParisBYithas month. He reminded his hearers that France and
ertain are each other's best customers. The Frenchmen pres-

Yeartere anazed when they heard that France sells £48,000,o00

ile ngland, or exactly one-third of her entire exports,
e tngland exports only £27,oo,ooo to France. And he

the unfamiliar argument that the more prosperous Eng-'rd was, the better for France, and vice versa. France was1Prous,
,It -eous when England took more of her silk and wines.

lxcght be objected," he added, " that Canada formed an
dePtion to the open markét given to France in the British
Prnnions; but Canada was only an apparent exception. If

ritain wold Only grant Canada the same privileges as Great
it Gdid Canada would deal with her in the samé way as she

ri ihGeat Britain."t

ra in g to the growing pressure, of trade competitioninat Britain, it is stated, has resolved to utilize an extraord-

iority ethod of impress-ing foreign traders with her super-

Schee a great trading and manufacturing nation. The new

ish e is to scatter broadcast over the commercial world Brit-

tures erts in matters of trade to lecture on British manufac-
every important commercial centre of the globe.

il i, g 9 i a.Alt% l, -. -

A. Bog, agent at Campbellford, goes to Picton; Mr. W. C.

Boddy, agent at Forest, goes to Campbellford; Mr. A. C.
Mackellar, agent at Ailsa Craig, goes to Forest, and Mr. J.
W. Osborne, accountant at Picton, goes to Ailsa Craig as act-

ing agent.

-A short time ago an article in these colunins urged that

something should be done towards protecting the public from

elevator accidents, which appear to be increasing in number to

an alarming degree. We are now glad to see that the Toronto
city council is awaking to the seriousness of this menace to

the safety of the business community; and a sub-committee of

the Property Committee are talking over the appointment of

an inspector of elevators. It is suggested that owners of ele-

vators be taxed a small fee to pay the salary of such inspector.

In the meanwhile, enquiries are being made in certain Amer-

ican cities where elevator regulations are in force, to find out

which is the best system.

-With reference to a paragraph in a recent number stating

that Westmount council propose to take over a large piece of

land to add to their present park, a valued correspondent writes

us, taking exception to our remark on the deficiency of Mont-

real in public squares and parks. We are informed by the clerk

that that city contains 26 squares and parks, covering in all an

area of 128 acres, in addition to Mount Royal, which contains
464 acres.

Mr. W. J. Conners has made a formal announcement to the

effect that the syndicate will begin the construction of the

elevator and warehouses on Windmill Point pier shortly. It

is expected that the work will be rushed, so that the new ware-

house will be ready to handle the grain traffic brought down

from the west next season.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing housses for the
week ended with Thursday, September 27th, 1900, compared with those
of the previous week :

CLEARINGS. Sept. 27, 1900. Sept. 90, 1900.
Montreal...................
Toronto.................
Winnipeg ..................

Halifax ......................
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria ......................

814,015,254
9,741,799
1,832,952
1,509,738

690,833
751,214

1,046,674
854,094

$830,442,558

015,574,245
9,695,614
1,655,999
1,441,779

935,361
946,725

1,042,353
532,999

$31,825,075
Agaregate bal inces, this week, $4,868,526 ; last week, $4,318,848.
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STATEMENT OF BANKS acting
under Dominion Gov't charter,

for the month ending Aug. 31,

1900.

ONTARIO.
3 Bank of Toronto ....................... Toronto
2 Canadian Bank of Commerce...... do
8 Dominion Bank ....................... do

4 Ontario Bank ........................... do
5 Standard Bank...........................do
6 Imperial Bank .......................... do

7 Traders Bank of Canada........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa ........................ Ottawa

10 Western Bank of Canada............ Oshawa
QUEBEC.

LI Bank of Montreal ..................... Montreal
12 Bank of B. N. A. ....................... do

13 Proincial Bank of Canada ......... do

14 La Banque d'Hochelaga ............ do
15 Molsons Bank ........................... do
16 Merchants Bank of Canada......... do

17 Banque Nationale................. Quebec
18 Quebec Bank............................ . do
19 Union Bank of Canada ............ do

go Banque de St. jean..................... St. Johns
21 Banque de St. Hyacinthe............ St. Hyacinthe
22 Eastern Townships Bank ......... Sherbrooke

NOVA SCOTIA.
23 Bank of Nova Scotia.................. Halifax
g4 Merchants Bank of Halifax......... do
25 People's Bank of Halifax........... do
26 Union Bank of Halifax.............. do
27 Halifax Banking Ca.................. do
2g Bank of Yarmouth ..................... Yarmouth
gg Exchange Bank of Yarmouth...... do
20 Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
31 Bank of New Brunswick ............ St. John
32 Peo le's Bank ........................... Fredericton
33 St.tephen'sBank ..................... St. Stephen

P.E. ISLAND.
34 The Summerside Bank,..... ........ Summerside

35 The Merchants Bank of P. B. I.... Charlottetown
BRITISH COLUMBIA.

36 *Ban k of British Columbia...... Victoria

Grand total...... ...............

Capital
author-

ized.

$2,000,000
6,000,000
3.'00.000
1,00,000
2,000,000
2,500,000
1,500,000
9,000,000,
2,000,000
1,000,000

12,000,000
4,866,666

750,000

2,000,000
2,500,000
6,000,000
1,200,000
3,000,000
2,000,000
1,000,000
1,000,000
2,000,000

2,000,000
3,000,000

800,000
1,500,000
1,000,000

300,000
280,000
500,000

500,000
180,000
200,000

48,666
500,000

9,733,332

82,358,664

CAPITAL.

Capital Capital
sub- paid

scribed. up.

2,000,000
6,000,000
2,020,00
1,073,200
1,000,000
2,500,030
L.O66,600
1.738,700
1,994,900

500,000

12,000,000
4,866,666

,150,000

1,5'1,000
2,470,350
6,000,000
1,200,000
2,500,000
2,000,000

500,200
504,600

1,500,000

1,860,006
2,C00,000

700,000
782,750
576,220
300,000
280,000
500,000

500,000
180,000
200,000

48,666
200,020

2,919,996

2,000,000
6,000,000
1,859,025
1,048,340
1,000,000
2,472,138
1,058,500
1,721,520
1,943,003

400,739

12,000,000
4,866,666

i, 0),000
2.413,240
6,000,000

1,200,000
2,500,000
2,000.000

262,154
d20.990

1,500.000

1,80,00
2,000,000

700,000
726,500
573,800
300,W00
261,219
350,00

500,000

180,000
200,000

48,666
200,020

2,919,996

66,73,468 65,368,955

Amount
of 

9

Rest or
Reserve
Fund.

1,900,000
1,250,000
1,859,025

200,000
700,000

1,708,761
150,000

1,246,203
1,562,250

128,000

7,000,000
1,581,000

Nil.

6-0,000
1,625,000
2,600,000

200,000
700,000
500,000

10,000
75,000

900,000

2,281,942
1,709,000

240,000
388,250
436,931
80,000
30,000
80,000

700,000
150,000
45,000

21,000
80,000

486,666

33,945,018

Rateper
cent. of

Iast
Divi-
dend

declar'd

10
7

12
5
8
9

6
8
9
7

10
6

7
8
7
6
6
6
6
6
7

9
7
6
7
7
5
5
6

12
8
5

7
8

5

Notes in
circula-

tion.

1,805,851
5,068,603
1,501 656
1,037,342

90!1,020
1,790,143
S 1,044,895
1,414,820
I,&M,336

298,995

6,917,214
2,846,412

454,455

1,411,943
2,313,716
3,3:1,016
1.180,430
1,640,26
1,430,853

123,951
307,825

1,435,967

1,812,155
1,92,1742

681,213
653,420
551,790
79,94
80.437

204,792

461,137
124,840
104,I7?2

43,557
18),761

LIABILITIES.

Bal. due
to Dom.

Gov. after
deducting
advances.

?6.147 .
186,092
25,556

26,915
21,959
52.040

................20.548
2834

............

Bal. due to
Provincial
Govern-
ments.

......... ......
274,450

25,361
232,849
114,565
413,332
87,589

236,181
7,051

................

1,397,57' 230.665
18,211 20,437

20,631

21,685
31698

260,743
17,369
18,768
10,29a

. ..............

........ .....
27,021

191,896
129,046

14,271
7,835

17.587
8,9j3

8,977

22,179
7,547,

11,437

974,060~ 113,192

47,421,2771 2,752,546

71,496
22,3U1
'1,555

91,745
97,658

548,956
49,965
38,096
11,807

1,640

140,5331

2,850,816

BANK1

ONTARIO.
1 Bank of Toronto
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.

7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Cati...
QUEBEC.

il Bank of Montreal...
12 Bank oftB. N. A......

13 Pr.vincaBk ofCan

14 Bk de Hochelaga ...
15 Molsons Bank.........
16 MerchantsBank......
17 Bank Nationale......
18 ?uebec Bank .........
19 nion Bank Can ..
20 Bank de St. Jean ...
21 B. de St. Hyacinthe
22 Eastern Tp. Bank...

NOVA SCOTIA.
23 Bk. of Nova Scotia.
24 Merchants Bk. Hal.
25 People's Bk. of Hal.

26 Union Bk. of Hal'x.
27 Halifax Bank'g Co.
28 Bank of Yarmouth.

29 Exchange Bk. Yar...
30 Com. Bk. Windsor.

N. BRUNSWICK.
31 Bk. of N. Brunswick

32 People's Bank, N.B.
33 St. Stephen's Bank.

P. E. ISLAND.
84 Summerside Bank...
35 Mer. Bk. of P.E.1...

B. COLUMBIA.
36 Bk. of B. Columbia

Grand Total .........

ASSETS.

Specie.

$658,799
505,726
700,763

97,623
174,948
567,604
135,756
249,613
316,28e
22,804

Dominion
Notes.

1,089,89
1,149,185
1,020,690

232,652
818,428

1,089,46
357,148
559,931
800,912
21,828

80 qM

Deposits,
with
Dom

Gov. for
security
of note
circula-

tion.

90,000
240,060
100,000
50,000
50,000
95,000
50,001
75.000
90,000
19,817

Notes of
and

Cheques
onother
Banks.

825,609
1,469,986

475,993,
274,467
184,c64
475,952
134,645
214,967
258,915

16,855

Loans
to

other
Banks

in
Canada
secured

1,003,000
............
............

............

............

....,.......

............

............

2,46,485 2, 246,2m 310,000) ,LIt) ............999,396 1,425,923 112,564 424,257 ............

5,645 25,774 12,181 8,992......

155,864 550,422 70,,00 446,546 .... ......
347,531 1,098.092 10,500 591,504 25,14
187,044 723,590 185,00( 798,150 125,432

61,617 486,693 60,0(.0 274,C16 ...........
244,910 703 889 89,000 378,320 137,50O
245,767 411,343 86,000 159,994 ........

7,456 8,014 3,616 7,208·.......
16,771 18,369 14,882 20,269 ...........

112.671 131,632 70,000 55,021 ...........

81,286 1,140,804 85,?10 734,215 7,09
C6.,774 903,195 90,600 525,493 ...........

45,053 205,777 35,000 68,111 ...........
69,667 311,683 35,000 67,759 ...........
75,778 159,1 93 30,000 7A,741 ...........
29,804 24,3 i 4,831 12,390...........
4,218 6,1501 3,787 2,667 ...........

28,301 38,741, 10,29 20,691 ...........

138,022 281,' 7 23.926 39193 ..........
6,281 8,722 7,200 Z,457 ..........
9,740 1u,300 6,973 18,441 .......

714 2,593 2,464 4,682 ........
8,530 12,lE62 8,130 14,8..........

601,602 667,791! 54,000 100,14 ..........

11,080,742 18,243,566 2,372,973 2,947178 1,295,15

Demand Balance
deposits due from d

or at agents of
notice Bank Ioor on a or from

fixed day other
with banks,
other etc., in a

Banks in United
Canada. Kingdom.

1,979
121,283...............
190.803 87,871

66,573 ...............
253,135 ............
259,080 482,089
169,809...............

61,918 39,990
347,398 ...............
292,119 2,626

10,166 3,242,894
17,293 138,139

101,782 12,066

19,475 121,874
139,541 573,776

3,596 ... . .........
71,242 ........... ...

4 32,664 16,080
34,019 28,076
6.3.730...... ...
32,431...............

840,902 ...............

6 1,398. 416,797
. 139.893..

17,842 46,135
161.114 ...............
.98.55 '........

.121,3531 4.545
44.185!..............
81,820 2e23

25,517 44.545
5,776 18533
31,879 159

28 932..............
17, 11m 766

.. 4293199 593,153

2 4,25-3,174 604,7

Balance Public Can- Calland
lue ftom Dominion and adian, Call Short
agents Govern- Munic. British Loans on Loans t

fr th ment securi- and ond Curren
or from deben- ties other Bonds else- Loans-
other tures or not Railway and whereBanks.or stocks. Cana- securi- Stocks. than in

atencies dian. ties. Canada
a broad.

849,177 236,785 41,453 2,446,403 1,525,655 ............- 1,1969
6  g

653,378 j,644,353 555,08 4,934.129 3,91,391 3,473,150 25,032130 0
878,251 98,846 721,20 1,823,018 2,516,239 .............- 12,60,187

129,981 50,000 83,619 672,630 461,306 .............. 7,498,06 5
75,505 373,666 1,325,396 158,300 793,709 ............ 6,513

930,253 248,360 1,124,2)1 221,6%8 2,156,817.....--.... W11,507,00

111,066 510,306 54,911 162.519 3.242,324 ............ 4,419,8
216,973 181,072 1,129.171 154,884 1,435,d37 ...... 10,11'5
281,114 464,253 513,703 (51,618 780,561...........10,87.751

17,182 160,298 440,073 .............. ............... 1,116,49 1

3,177,401 897,101 640,000 2,790,115 ......... ..... 17,441,400 53,121,638 Io
622,658...............1,004,115 529,864 3,488,645 1,837,302 11,640

.. .. .. .. 
..

18,021............... 407,078. 05,9 264,719 ...... 8.... 8.

267,671 680,3.8 .30,139 ............... 673,807 .............. 6,085
526,395 325,182 544,446 941552 671,465 .............. 13,931. 10
39,498 1,331,116 463,470 9.999,879 2,549,53L 3,405,666 15,417218

27,642 35,000 ............ 202,775 ................ 5,371,911
751,772 201,060 166,806. 5 1,429,087 ............... 7,053 l

35,150 ............... 6,916 121,666 525,456............... 8,515,41
10,637 ............... ..........-- ............... ............... ...... ....... 5 7,46

102,654 ............... ... ............... 16.140..... ..... 1,61

461,190 159,000 102 500.103,012 60,887 ........... 7189

789.532 936,999 552.i4 1,07.119 2,077,46: 246,892 7 ,4M 0
272,878 399.f51 459,42 1211,765 1,070,315 1,866,781 i1 509

36,192 26,r,88.......---................. 120,740 ............. 2,761,56,

92,463 552,042 ............. .. ........ ............... 3,080,
181,399 331,316 190,400 ............ 131,495 ............... 3,55 gi

52,267 39,400 ..... ............... .............. 662.

.35 ............... ?0,000 57,8 0.....-.-... ............... '707
14,731 ............... ............ ......... 4, 0:........' ,

243,687 ............ 9,440 22,877 287,124 ..... ......... 2.05737
7.753 ........... 41,167 4,00.......... ... . 21.9

50,1 '........ ............................ . ................ 293,4

6,136..............................................8233,1
9,657 ... .................... ............... ............... . . 4 ,4 1

134,50...............4 ...... 2 77 9 ,
12,34.77 îî162521 î8s764 24 210,9721 30,029,215 27,771,191 272,0.~

*Return of Banks of British North Ame-ca and British Columbia inclutde . anadisa busineF min'v..
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Deposits
by the
Public

payable on
demand.

4,088,515
8,455 751
3,843,616
1,672,474
1.65!,106
4,52355
1,298,292
3,132,398
2,701,973

211582

33,953,389
5,356,563

1,412,2417
3,901,328
1,223,418
1,317,C92
2,838,<099
1,481,678

21,823
89,936

900,678

2,949W7
3,086.290

136,421

730,813
6837,533

78,683
62.66

371,926

513,293

75,647
153,670

44,804
233,543

1,117,370

100,78,575

s
e
T
s
9
o
I
g
0

14
15

0

Depo5ltsby the
Publicpa7-
able atter
notice oro,
a fixed day.

9,340,763
21,9'6,118
1210,

8

5,646,70
9,175 31
5,333,270
6.928,77
6,902, f7i

1,649,130 10

20 431,0
9
5

8,912,w 1
12,354,147 1

213,468
4,616,556

9.294,715
7,F686w
1,355,50

1 2,091,082.559,52
1,09

144,946
516,9

9
4 3

1,483,491 3
221,708
158.570

115,206233,439~

959r719

i83.007,679



'rHE MONETARY TINMES

Loas 5 from
Other
banks

in Canada
secured.

. • ,
els w'

Canin a.

... 02...,5....
...........

... 52... .

...... 8.

........ .

Balances
due to other

Banks in
Canada in

daily
exchanges.

912,4i5
238,882
······.. .. .... .

.. .. ..........

... . ..........

.. .. .......... .

81
851

Balancesa
due to agen-
Cies of bank,
or to other(
banks or c

agencies in
United

Kingdom.

......... ...........
3,805,825

..................... .
333,806
178,151

....... ..............
397,576

19,245

Bals. due to'
bank Liabilities

agencies or no nluded
other banks notincde
or agencies foregoing

out of beada.
Canada or

Britain.

1,582 595
80,786 2,128

.................. .......... ........

...................................
8,177

89
1,85

...................

..................

............ ....
................
........... .......

15,4911

841,6641............. .......................
345,039 1,050 70,046 6,692,688

326,113

797,134
14,697

127,934
7,134

97,0652
23,1712
23,962
77,951I

........
.. ... .......

.. ....... ... .. ...... ..........

-1
2

6
7

10

12

14

L6

20

21
22

23
M
25

26

31

35

assets Average Average
notin- famount of

Bank nti-amount of Dominion
pre- cluded Total specie Notes

mises. tunder assets. drihe dheld
going month' montn.

200,000 ............. 19,6713,152 655,400 1,28Q,600
901 58M 53M,666 49,182,166 40-5,000 1,168,000
306,910 8,053 91,615,339 675,000 943,000

160,006 ............ 9,815,981 96,000 942,600
110,767 25,335 10,343,603 175,.-50 343,d220
886,5)69 3,039 20,453,350 5U,400 1,018,161
153,'647 18,040 9,531,966 132,500 325,218
359,973 9&,434 14,907,164 242,000 431,, M0
132,248 ............ 15,817,285 38889 801,921

9,010 10,366 2,712,113 22,955 21,961

600,000 335,224 93,752,688 2,461,f'00 2,081,657
539,617 6,544,567 33,471,563 96,550 1,M9,855

47,806 66,6)49 9,673,403 153,402 607,6C8
300,000 8,196 20,291,389 347,778 974,184
687,730 134,738 30,253,389 474,000 803,000

159,677 34,321 7,073,611 60,200 475,600
218,09W 41,921 12,871,208 240,695 717,539
2W,077 10,100 10,638,-.84 -345,374 393,636

14,170 11,541 700,431 7,400 F,300
19,181 41,321 1,712,163 1.51,78 17,577

158,794 23,614 9,569,514 111.664 129,228

29,182 6,544 20,497,031 78-,,064 1,141,109
60,000 -21,962' 18.897,041 633,737 721,F52
83,827 2,122 3,544,61ý,- 42,856 162, 186e

52,000 ............ 6,067.079 65,516 213,120
2,500 110,219 4,895,639 74,58() 194,9200
8,000 450 1,00)0,939 29,211 23,671

234* .......... 5r8l,552 3,312 6,247
56,093 1,760 1,531,573 28,10-2 3,17

30,000 ............ 3,869,700 136,941 314,428

8, 500 ..... ... 787,518 5,389 8,329
12,000 ............ 696,374 19,281 10,572

250 ............ 290,331 928 2,467
20,923 10,665 957,078 8,390 9,676

100, 461 85.(#77 7,799,296 761,030 707,201

6 ,35ý,039 8,174,-393 476,127,781 11,002.953 -17,697,648

M. COURTNEY, D#P'y Mlin. O/

462*,2,,35 Ï1

1,486,3431
2,366,4011
3,921,06 1

1,189,823 1

1,196,123 1
148,491 2(
812,64( 21

1,435,967 2«

1,850,176 2:
1,926.142 ?é

6.5258 Z2
687,770
561.* 250 2

87,001 2

907,612

470,483 3
1143,320 3
101,672

46,939
192,566

11,010,920

848,242,681

Fin.

1,1

A SS ETS.

......... 200 ..,......

Î,3,96---127,197

Closing 0
Pries.--

STOCas.

Montreal ......... 256 256 9 ......... ......... 255
Ontario ......... 126 1259 53 ......... ......... .....
Moisons ...... xd ......... ......... ......... 193 180% 90
T oronto ......... ......... . . ........... . ..-....... . .

J.C artier .......... ......... ......... ... ....

Merchants ..... 157 157 11 5 5 7
Commerce .. : 5 5J b8....... 151 150
Union ............ 108 108 5 .... .... ....
H ochelaga ...... ........ .............. 1 0 ..........
N ationale ...... ......... ..--. ... .............7.. ....
M.Telegraph ... 166 166 5 7 6 7
R. & 0. Nav . ... ..... ... ......... 06 il
Street Ry . ....... 2684 263ý
do New Stock 256 2551 -5 26 2i ....
Gas ............. ... 10 7 191 19091
C.P.R .... ...... .. 87â 863 12 64 8 1
Land Grant bds ......... ...-.... ... .. ........- ......

,Bell Tele Co.1 173 178 5 lb 7 9
Mont. 4% stock .......... ......... ..........

N . W . Land ...... 5 ......... ............. .........

409

LIABILITIES

Total
liabilities.

15,485,891
11,53%,538
17.498,498

,430,475
8,515,5w6

15,954,423
8,1859658

11,534,858

2,175.202

73,198,]66
25,160),295

..

....

.•.

. 0.....

Directors'
liabilities.

276,355
668,6.-8
385,000

. 35,.89
302,9.>9
175,477

55,131
8w0

5,143,000

2
3
4
5
6

9
10

11l
12

àj

CANADIAN IRON INDUSTRY.

The gigantic iron industry now being
built up in the Maritime Provmeces is at-
tracting a good deal of attention in all
parts of the world. The following para-
graph from the Iron and Steel Trades'
journal is an example: An exceedingly
important iron and steel business will be
bmit up on Cape Breton, which, in all
probability, will put all other similar
works in Canada quite in the shade, and
will most likely make many of the
United States works take a seat in the
background. Fuel is in abundance, and
the ease and cheapness with which iron
ore can be obtained from the mines of
Nova Scotia an d Newfoundland can lead
to only one result-that of cheap manu-
facture. The works will, of course, be
greatly helped for a few years by the
Government bounty, but when that ceases
then the cost of manufacture will almost
certainly go up; of course the wages to
be paid tp men will make all the differ-
ence in the cost of manufacture. It will
be mnte resting to see what effect it will
have upon the United States market; it
will be sure to affect their markets, and
Canadian buyers will naturally sooner
purchase the products of their own
country than buy on the outside markets.

-- Here is a good story, which I would
have said was a clever invention had the
Bishop of London not given his word
for its genuineness. A little East End
girl was being examined upon the ques-
tion of the Prodigal Son, he said. The
teacher had got as far as the repentance
of the prodigal, and his eating of the
swine husks, when she enquired, "Whýat
else could he have done?" The child re-
plied: "He could have pawned his little
girl's boots. "-Glasgow Times.

-The Quebec and New Brunswick
Railway, which was projected a good
many years ago, is, we understand, to be
built immediately. A meeting was hield
last week, in Quebec, at which Hon. J.
Costigan was elected president, and Hon.
F. G. M. Dechene, secretary-treasurer.
The line will run from Conner Station,
on the St. Francis branch of the Temis-
couata Railway, in New Brunswick, to a
point on the Intercolonial at or near St.
Charles' Junction, or to a point on the
Quebec Central at or near St. Anselme,

3or to a point on the Grand Trunk at or
inear Chaudiere Junction-a distance of

130 miles. At Connor Station the line
will join another new line, which line is
now running to Fredericton, St. John
and Halifax. The distance from Que-
bec to the Atlantic Coast will be short-
ened by many miles.

STOCKS LN MONTREAL.

MONTREAL, Sept. 20th, 1900.

..... .................................................. ..... . .. ......--....g......

135,273 14
214,700 15
702,.9i1 16
389,420 17
247,975 18
406.544 19

19,110 20
52,150 21

288,880 22

158633 23
177,&89 24
186,101 25
224,945 26

17,133 27
30,65i) 28
31,582 29

105,412 30

71,573 31
72,692 32
56,331 33

29,275 34
86,87 35

Nil. 36
11,711,413 -

69,57f
120

2,179

7,38M,900
15,537,92
21,395,721
5,527,377
8,85,778
8,029,4,3

4CI,665
1,261,5b7
7.053,816

16,218,233
14,311,845
2,613,311
4,858,8b7
3.810,269

641,860
270,169

1,105,161

2,596740
431,8W4
138,917

210,664
652,0355

6,5E2,066

871,171,916

51,080
....................

49,076
.'....'... :: ::::..

....... ............. ........... 2.4571
......... ........... .......... ,00....... 9 ,78 35000............ ...... '

.......... 122,103'.'""""'d,'980 223,812

.... .... .... .. ..................

.... 9,.... 7.... ..................
42,474 ..................

..................... ..................

28,423
1,381

...................
2,122
1837

...... ...........
45

200

14 b «*........ 1216
1 2,0165 ............... 

..... . ... ............. ...........2, ........ .. ... -. ------100 0 ·····........ :. '-.·.........366

.............. .. ... ... .. ...1.................. 1............. ...
... ... . ......I. *, ** * ... 2,45a 1

10,000

5,713,769

1s,878 133,121

569,873 6,965.3011

Real Mort-
Esitate gageson

Oede owned real
det. by estate

•bank not sold by

premises Bank.

2903 46 984 9,571
1,369 30,000 7,700
2425 ....... 12,373

à 6 63,159783,985
40791 7,732 100
3 159 ............ 85,866
7593 6,188 9,43M

11,081 10,968 31,4m5

216,445 51,615 25,000
7618 49,627 3,33BW

2917 24,758 20,029»

61019 13,7S3 46,40)5
807M -0,000 12,505

15,088 2,075 33,915

3,042 6,082 12,68£
53,158 1 51À,946 41,704

,3499 107,8,6 10,036
'6.820 .... .... 973

. 6877 3,21 700'6:117 24,785 49,u73

2 934 718 ............
13 2,7F 1,000

2 jg9 16.518 52,3i5

2 598 ......... ·.....
432 225 ,2 .....

3155 9,193.......

76.···....-... ............
76 89 13,913 .....

16,697. ............
16,867 4.5,411 ............

12937 ...........,. ...... ..
1,616 335 1,133

96 579 ............

'0198,004 91915599

Greatest
amount of
Notes in
circula.-
tion at

any tme

the
Month.

t,818,000
5,068,603
1,602,00(K
1,037,312

9.)2,020
1,837,693
1,051,900
1,41#,820
1,886,131

321,81.5

6,317,214
.,114,231

4asto
prn-vi

erni-

M .t.

12,471

126,91
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AMERICAN COAL ABROAD.

While some British pap-ers profess to

be amused at the thought of American

coal making serious inroads on the

British markets, others are not so op-

timistic, the London Times, for example.
and another, Herapath's, refes to the

atter in these words: "The American

coal has come, and it remains to be seen

what the quality is. Some say it is as

good as the best English coal. and that

its g -producing capacities are better.

The freight costs 18s. per ton, and the

American agent says at the present level

of coal prices importation would be

profitable. Meanwhile, the South Metro-

politan Gas Company, of I ondon, has
decided, ater trial.lthat American coal

is superior to the English article in the

quantity and quality of gas yielded, and
likewise in the quantity of coke produced
froi it. One American claims hav-
ing sold I5oooo tons of coal in London
in September. While on the subject let
us remark that Mr. Henry Taylor, dis-
cussing American competition through
the Nineteenth Century, points out that
American interests have an advantage in
the cost of producing coal at the pit
head. -His figures are: United Kingdom,
6s. 4½d.; United States, 4s. 5d.; Ger-

many, 7s. 4ý'2d.; France, 9s.; Belgium,
8s. 92d.;• Austria-Hungarv, 6s. 6Yd.;
Russia, 7s. 4/d.; New South Wales.

5s. 5d.; India, 4s. 2d. These are based
on the output and valuations of 1897 and
1898, but the average cost is much higher.

THE ORIGIN OF LIFE INSUR-
ANCE.

Several years ago, Sheppard Homans
wrote an article for the North American
Review on the "Origin of Life Insurance."
and although it has been published be-
fore, we republish herewith an extract
therefrom regarding the manner in which
the "doctrine of probabilities" came to be
enunciated. Mr. Homans said:

It is a curious fact that the "doctrine
of probabilites," or the scientific basis
up.on which all insurance rests, had its
origin in a gaine of cards. That is to
say the foundation upon which this
great economy depends, and upon which
it owes its claims to the confidence and
patronage of the community, originated
fron the investigations regarding games
of chance. It happened in this way:
About the year 1650, the Chevalier de
Merc, a Flemish nobleman, who was both
a respectable mathematician and an
ardent gamester, attempted to solve the
problem of dividing equitably the stakes
when a game of-chance was interrupted.
The problen was too difficult for him,
and he sought the aid of the famous Abbe
Blaise Pascal, a Jesuit priest, author of
"Night Thoughts," and one of the most
accomplished mathematicians of any age.
Pascal solved the problem, and in doing
so enunciated the "doctrine of probabili-
ties," or laws governing so-called chance.
Upon this depends not only the laws
governing insurance of all kinds, but also
the laws governing the motions of the
planets in space, and, in fact, all as-
tronomical science. This doctrine of
thcory Pascal ill.ustrated by the throw-
ing of dice. When a single die is thrown
the chance of turning up an ace is pre-
cisely one out of six, or one out of the
total number of sides or faces. But if a
large number of throws are made, it will
be found that each face wIll be turned up
an -equal number of times. From this
Pascal laid down the proposition that re-
sults which have happened in any given
number of observed cases will again hap-
pen under similar circumstances, provid-
ing the numbers be sufficient for the-
proper working of the law of average.

THE MONETARY TINM

Thus the duration of the life of a single
individual is one of the greatest uncer-
tainties, but the duration, or rate of mor-
tality of a large number of individuals
may be predicted with great accuracy by
companies, or with the observed results
among a sufficiently large number of per-
sons of similar ages, occupations and
climatic influences.-The Indicator.

CONFERENCE .OF CLEARING
HOUSES.

Check collection charges by American
banks will be a prominent feature con-
sidered by the conference of Clearing
Houses called for 2nd, 3rd, and 4th
October, at Richmond. Va. A similar
conference was held during last year's
convention of the Bankers' Association,
at Cleveland, Ohio, and the entrance of
Boston into the list of centres having
compulsory charges is believed to have
ben largely a result of that conference.
It is the hope of New York ban.lcing
people that the Philadelphia Clearing
Flouse may be induced to adopt the
charge system as a result of the ap-
proaching conference. The New York
plan was commended at that conference
in the following terms:

" 'Resolved, That the practice of charg-
ing exchange for the handling of out-of-
town items is just and proper and with-
in the scope of legitimate banking; there-
fore, all bankers, both city and country,
are entitled to receive the benefit of the
same.'

"An Executive Committee, appointed
at this conference, for the purpose of en-
couraging exchange charges in accord-
ance with the spirit of the foregoing
resolution, -has had conferences with the
Clearing Houses of Chicago, Cincinnati,
Cleveland, Detroit, Grand Rapids,
Indianapolis and Toledo, besides con-
siderable correspondence with other
Clearing Houses and banks throughout
the country."

BRITISH SHIPPING IN 1899.

From the annual statement on the sub-
ject of navigation, published by the
British Government, we discover that the
total entrances at United Kingdzm ports
in 1899 were.359,821 vessels of 1o5,188,-
504 tons, aganst 358,030 vessels of 100,-
547,373 tons during 1898. The clearances
also show an increase, being 356,079 ves-
sels, of 104,159,577 tons, against 355,107vessels of 100,300,683 tons, cleared during
the previous year. Sailing ship tonnage,
however, shows a falling off, for while
the entrances and clearances iuring 1897
were 13,153,077, and 11,962,412 tons, re-
spectively, they fell during 1899 to 10,193-
109 and 10,087,141 tons. Another thing,
which is displeasingly evident, is that for-
eigners are cutting into British foreign
trade, though so far by no means to any
very serious extent. The tonnage of Nor-
wegian vessels engaged in the foreign
trade and entering or clearing with car-
goes and in ballast United Kingdom
ports in 1899 aggregated 7,442,597 tons.Next comes Germany with 5,238.057 tons.
and then the Dutch with 2,950,447 tons.
The United States is sadly behind. In
86o nearly 3,000,000 tons of American

shipping entered and cleared British
ports, while during 1899 the total was
only 569,979 tons. The oft propounded
query: Which is the principal British
port? may be answered in various ways,
according to the data selected as the basis
of comparison. Iftwe take entrances
nd clearances, both coastwise and for-

eign, as affording an index of' the busi-
ness done at a port, then London comes
out an easy first, followed, a long distance:
behind, by Cardiff, Liverpool and thie

ES

Tyne ports, and still further off, by
gow and Hull. . t

At the close of 1899 there were gr
Btitish register 22,368 sailing vesse
gregating 3,178,795 tons, and
steamers of 7,423,404 tons. Two
previous the sailers aggregated 3,5
tons, and the' steamers 6,836,965 of
Thus the increase in the latter tyPe tii
ship is larger than the decreaseO*
sailers, especially when the greater
ciency of steam tonnage is COnIs 1

To man this enormous fleet >f circhant tonnage the number of inen
ployed was 244,135.

NOVEL USE OF THE TELFPHO4

"I had a funny experience when itf
went to Canada," said a well-know te
phone engineer, who is operating a
exchange in the province of Quebcof
you know, Quebec is the headquarters
the French-Canadian, and in the east
part of the province there are manY ere
ple who speak no English; in fact,
are whole towns full of thein. O1n t,
I had to go on important business
little town which we call Ste. The
When I found my man there I fould
that he could neither speak nor U0t
stand English, nor did I at that
know a word of the peculiar lingodo
the 'habitant' calls French. What to
I did not know, as no interpreter.c 1
be found, and finally, in desperatiO"
called up the Montreal office and as
for somebody who knew both langI
He came to the telephone, and I toIdb o
what I wanted to say to mY Frte
friend; he repeated it to him over r
telephone, received the reply, and.
lated it for me into English. In this
we maintained a satisfactory cote
tion for about half an hour, the interP
ter being a good many miles distantti
the two men for whom he was rend t
his services. I do not know whe"O¡g
telephone has ever been put to a test
this before to show what a polYgfli,
strument it is."-Views, News, and
terviews, in Electrical Review.

SOMETHING NEW.

Merchant.-"What's the matter ,
your writing this morning -new pei'

Book-keeper.-"No, sir."
Merchant.-"New ink?"
Book-keeper.-"No, sir."
Merchant.-"What, then ?" e
Book-keeper. - "Neuralgia."

York Weekly.

-Mr. Emil L. Boas has stated e
forcibly some facts of vital inW the
to New York. In proportiol as
commercial importance of the bsi
Canal increased New York gained bqu
ness faster than its rivals. In prOPoMde-
as the importance of the canal has
clined, New York has lost bUsi
Whether the railways can help it, or er
peace among them is favorable tO 0 1
ports rather than to New York. de-
breadstuff exports, there has been agork
cided percentage of loss by New hile
to the other Atlantic ports, and
in the course of seventeen years theba
tonnage cleared from New York .o3
increased 3.2 per cent., the gain 3t
ton has been 43.5; at Philadelphia, 1.o
and at Baltimore, 115.4 per cent. et
folk and Newport News are suchr
points of export that the pec1
statement does not meani much.; 1 ton5

the clearances amounted to 137:1 ' othe<
at Norfolk. and nothing at theth
port; in 1899 the clearances at tIe e-
ports amounted to 951,ooo tons. 81 d
tively. New York is decidedly lo
absolutely there bas been loss in
lines.
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eICAlN FINANCIAL AFFAIRS. LECTRIC
n Ciews & New. VnrL. jC

eSay: k13 revew ated September M OTO RS
sto tertia which had settled over the AND DYNAI OS
to g fialet in July and August seems

t fiviatiy dispersng, and greater ac-
arket seveoping in all sections of the Write for estimates on Lighting Plants, Motors,

pectatiosomewhat contrary to the ex- Telephones and Supplies.
la yed Oof many, the market has dis.

larged mOre or less weakness, and the
e Ors show no disposition at
0fgIoVen tO lend their support toaO oe t nThe sound conditions The Jones & Moore Electric Co.,

ae feel trade, industry and finanace o. Adelaide st. West, Torontoar freel amttd.b
I the i ytted; but for the time be-ndoubteianY favorable conditions which

the ap yoexist are overshadowed by
speaProac. Of the elections and urely
J dges uenfluences While very few

ver foPubric opinion doubt that the
finl e orces itah ro stwill ieet with another and
that theut still there is much likelihood
Pleas election will develop some un- CotiCUar isurprises. Another fact of par-tluar t. Bpar-
Doi 0, p of rtance from the speculative contin

deran efwis thatin spite of the pr- - furnac
could nac f piistic views, buyers wmyat the ot be found for stocks and bonds money
an abrecent level of prices. There isUn dance Of money botlh for invest-"KIlit a
lelt5 have pecuiation: yet the, induce- Pattractive. ote yet become sufficiently
des The binere are few bargainsrbe- Furnafor a big operators are flot ready l ess fueneadvance. and the public, which lesr

'eer buys at the bottom t 0 mous iel, an nwr toi atn oavery straugupward mnovement of some force fromeuIated before it takes part.-Lion 
H

Ask for Catalogue and an
SHAWENEGAN.

Thea* great waterpower on the St.
Urice rivewatepShawenegan Falls, is J. F. PEASE FUIS werns a nownand several big con-

other re already in existence there. An- HEATING AND VE
r. y is th pulp enterprise. in wh'ich Agencles Throughout Canada.real, has -. reenshields, Q.C.. of Mont-

capital. interested Belgium and French
.Mr Gr
p riireenshields arrived home on theBâelgian, after a six weeks' visit to

the gum and France, in connection withtrin, w enterprise. The result of the
factrye says, has been eminently satis-
Sh avry nd as a consequence. things at
sh e gan are looking up. Mr. Green-

lyel Catas succeeded in organizing aaffa.lcate in Belgium to take hold of theby The amount put into the scheme
Or a syndicate is five million francs,
syndicate O000. The pulp comoany
Ran c ave leased from the Shawene-
thous ater & Power Company ten
constudor more horse power. The
bg ton of a large pulp mill has beenthe St. Maurice river, near
retained •l.The Belgian syndicate have

eIteer eservices of Mr. Rice. as en-
With aand the work win be pushed on
expec"toPossible speed. The company

b heiave the mill in running order
o tefirst of May. It will turn out it!s

die Pr uct at the rate of 1oo tons per
and -dur alway facilities are of the best,
R ustrai ng the summer the output will

vers. 1t to seaboard by way of Three
ortland n the winter months, either the
be Utilizedt.John, or Halifax routes mayae The product will naturallyg ey to Belgium

deSeker I understand that M.issl odbY haé becomue affianced to old
agernan Ithe septuagenarian banker.

What t's a fact. Seeker-I wonderStp uenc induced her to .ake the
duenc ageman--I.t wasn't a question of

agiaence at ail, old boy; it was one of

$6a Ton
oal is 06 and press reports say it may be lito.
ire it only 84 there is no reason why you should
ue to use an old style, inferior and extravagant
e that consumes tons of expensive fuel only to
the cellar .and chimney, when for the same
you can secure a

ease 'Economy'
ce that will give you better service and consume
iel than any other furnace made. The unani-
recommendations of our 5o,ooo customers is the
trongest proof of the excellent results obtained
using our Warm Air or Hot Water Combina-
ïeaters.

y particulars about alteratlons.

RNACE CO., Limited
NTILATING ENGINEERS

189-193 Queen St. East, Toronto, Ont.
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FIFTY-FIFTH ANNUAL STATEMENT

New York Life Insurance Company
Nos. 346 and 348 BROADWAY, NEW YORK OITY.

JOHN A. McCALL, President

BALANCE SHEET, JANUARY let, 1900

ASSETS
United States, State, City, County and other Bonds (cost

value, 8138,312,584), market value, Dec. 31, 1899.... $144,528,785Bonds and Mortgages (715 first lien)................... 36,297.517Real Estate (72 pieces, including 12 office buildings).... 17,082,000Loans to Policy-holders on their policies as security
(legal value thereof, $18,000.000).................. 11,557,714Deposits in Trust Companies and Banks, at interest.... 10,050,049Stocks of Banks, Trust Companies, etc. (83,556,232, cost
value), market value, Dec. 31, 1899.................5,955,500

Loans on Stocks and Bonds (market value, $4,177,523).. 3,278,450Quarterly and Semi-Annual Premiums not yet due, re-
serve charged.in Liabilities.......................2,254,390

Premiums in transit, reserve charged in Liabilities.......2,206,423
Premium Notes on Policies in force (Legal Reserve to

secure same, $3,400,000) .......................... 1,850,404Interest and Rents due and accrued....................1,389,116

TOTAL ASSETS.......................236,450,348

CASH INCOME, 1899
New Premiums (Annuities 81,517,928)...... $10,356,887
Renewal Premiums •..................... 31,781,615

TOTAL PREMIUMS......................
Interest on:

Bonds ............................... #6,121,503
Mortgages ........................... 1,862,836
Loans to Policy-holders, secured by re-

serves on policies ................ 736,406
Other securities...................... 376,725

Rents received........................... 890,805
Dividends on Stocks...................... 244,486

TOTAL INTEREST, RENTS, &.....

842,138,502

10,232,761

TOTAL INCOME......$52,371,263

INSURANCE ACCOUNT
ON THE BASIS OF PAID-FOR BUSINESS ONLY.

Number of Policies. Amount.n Force December 31, 1898.............. 373,934 8944,021,120
New Insurance Paid-for, 1899........... .. 99,357 202,309,080
Old Insurance revived and increased, 1899 1,116 2,873,077

TOTAL PAID.FOR BUSINESS..
DEDUCT TERMINATIONS:

By Death, Maturity, Surrender, Ex-
piry, &c. ......................

Paid.for Business in Force December
31, 1899....................

Gain in 1899.......................

474,407 $1,149,203,277

36,631 87,331,292

437,776 $1,061,871,985
63,842 $117,850,865

LIABILITIES
Policy Reserve (per Certificate of New York Insurance

Department). Dec. 31, 1899 ..................
All other Liabilities : Policy Claims, Annuities, Endow-

ments, etc., awaiting presentment for payment....
Additional Policy Reserve voluntarily set aside by the

Company ................... ................
Accumulated Surplus Funds, voluntarily reserved and

set aside by the Company, to provide Dividends
payable to policy-holders during 1900, and in sub-
sequent years:

FIRST -(Payable to Policy-holders in 1900):
To holders of Accumulation Policies, the

period of which matures in 19 0...... $ 2,178,107
To holders of Annual Dividend Policies... 59,191
To holders of5-year Dividend Policies... 125,384

TOTAL IN 1900....... $2,697,683
SECOND -(Payable t> Policy-holders, subse-

uent to 1900, as the periods mature) :
Toholders of 20-Year Period Policies... $17,i83,264
To holders of 15-Year Period Policies... 7,523,811
To holders of 10-Year Period Policies... 577 637
To holders of à-Year Dividend Policies. 279,965
Aggregate,..............................

Other funds for all other contingencies...........

0192,021.0

2,990,g

3,6 07,60

28,8629,
9,065,4

TOTAL LIABILITIES..................$2,36,450,30

EXPENDITURES, 1899
Paid for Losses, Endowments and Annuities........
Paid for Dividends and Surrender Values..........
Commissions and all other payments to agents (84,628,-

069) on New Business of 8202,309,080; Medical
Examiner's Fees and Inspection of Risks ($527,799).

Home and Branch Office Expenses, Taxes, Advertising,
Equipment Account, Telegraph, Postage, Commis.
sions on $859,562,905 of Old Business, and Miscel-
laneous Expenditures...... ..................

Balance-Excess of Income over Expenditures for the
year ........................................

016,022,6
6,184,0

5,155,

5,382, 5

Total Expenditures and Balance ........ $52,371263

COMPARISON FOR EIGHT YEARS
(1891-1899)

Dec. Blst, t891.
Assets ................ 8125,947,290
Income................. 31,854,194
Dividends of Year to Pol-

icy-holders ........... 1,260,340
Total Payments of Year

to Policy-holders .... 12,671,491
Number of Policies in

Force ...... ........ 182,803
Insurance in Force, pre-

miums paid..........575,689,649

Dec. 81st, 1899.
8236,450,348

52,371,263

2,768,748

Gain l9 l

20,517,00

22,206,977 9,535,40

437,776

1,061,871,985 486,182,06

Cartifìcate of Superintendent of State of New York Insurance Department.
ALBANY, January 4th, 1900.

I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the New York Life 1ot
ance Company, of the City of New York, in the State of New York, A Mutual Life Insurance Oornpany having no Capital St"'j
is duly authorized to transact the business of Life Insurance in this State.

I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of 14York, I have caused the policy obligations of the said Company, outstanding on the 31st day of December, 1899, to be valued as per the Coo
b ined Experience Table Of Mortality, at four per cent. interest, and I certify the same to be 8192,024,281.

I FURTHER CERTIFY that the admitted assets are $236,450,348.
The general Liabilities, $2,990,583. The Net Policy Reserve, as calculated by this Department, $192,024,281, making the Total Liabii

es per State Laws, S195,01 4,864.
The additional Policy Reserve voluntarily set aside by the Company, $39507,699.The Accumulated Surplus Funds voluntarily reserved and set aside by the Company to provide dividends payable to policy-holders

1900, and in subsequent years, $28,862,362.
Other funds for all other contingencies, $9,065,422.
IN WITNESS WHEREOF, I have hereunto subscribed my name and caused my official seal to be affixed at the City of Albalnythe

day and year first above written. LOUIS F. PAYN, Superintendent of Insurance.
The Company is prepared to treat with gentfmen of influence for appointments as District Representatives. Some valuable Pt

now vacant will be conferred on suitable applicants. For particulars apply to any of the following Branch Offices: WEST ERN CANABRANCH, 496 Main St., Winnipeg, Manitoba. TORONTO BRANCH, 6 King St. West, Toronto, Ont. NEW BRUNSWICK BRAN120 Prince William St., St. John, N.B. HALIFAX BRANCH, Corner Barrington and Prince Streets, H Ilifax, N.S.
R. HOPE ATKINSON, F.8.6., Agency Director, Companys Building, Montreal

------------
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MONTREAL MARKETS. those of last year, and the aggregate since L

the opening of navigation now stands FOUNDED 1825.

Ates Motreal Sept. 26th, 1900. at 1,540,806 boxes, about 6o,ooo boxes aw Union & Crown
tedS ' alues quite as firm as last over the figures of this date a year ago.

firsts' a1d we quote . to $5.15 for Last week the shipments were 7,706 INSURANCE COMPANY 0F .ONDON
than th occasionally a little more paid boxes, as compared with 65.719 boxes

secondse outside figure for good tares; for the same week of 1899. The Liver- Total Cash

an are $4.80 to $4.85. Pearls are scarce, pool cable to-day showed a gam of six- Assets Exced $22 U9U;UU
en wanted,at$6.25 to $6.5oper pence, and the local market is firm at

ani Z tS dailpr ,/ to IIY58c. for finest Westerns; East- rie isL accepted on almiost every description

4a1fsof insurable property.

llcan AND FIREBRIcKS.-The de- erns, IIY to II/ 2 c.; Quebec. ii to iiY 4 c. Canaian Head Office:

1uie continues to be of a moderate and Butter is not specially active, but the 67 BEAVER HALL, MONTREAL
egt cractere Receipts for week end- market is steady at 20 to 20v2c. ner lb.; . E. E. DIOKSON, Mgr.

and Geay, are 3,450 barrels of Belgian for fine creamery; seconds, 19. EM to 20c.;

Englishra cernent; I,ooo barrels of dairy, 17'/2 to 18c. Shipments abroad P. i. 000CH, Toronto Agent.

we cternent, and 22,000 firebricks. last week were 7,093 packages, as against Agents wanted throughout Canada.

$2.10; inue to quote: Belgian, $1.9o to 35,902 for same week of 1899. S
$2.45'to nglish, $2.30 to $2.40; German, DRY GOODs.-The weather is August-

thoand 2.55; firebricks, $18 to $24 per like and warm; the city retailer is, there- FOUNDED 1'9R

UAay'p-Receipts of firebricks, 54,750. fore, disposed to growl and kick about PIRE MARINE

e """shRoDUCTS.--The weekly cheese the state of business, but the average -

how pretty regular gains over citizen prayeth for some weeks of these INSURTAN
pleasant conditions. Wholesale merchants INURLNCE COMPANY 0FO NOLIAL seem generally satisfied with the volume NORTH AMERICA
of orders. The Montreal Cotton Co. has OF PHILADELPHIA

%ire T OO elifollowed the example of the other com-
.f Berlin, Ont. panies, and issued a new price list, under 3capital, 03,000,000 Assets, 09,895,0s'

C ash and MutualSystems. date September 25th, showing a general Losses Puid sine Organization,

ernetofRisk.'.'-'.-..-.........$ 300,o8 sa advance of from 5 to 10 oer cent. The S83,400,85400.

.................... 15,307,774 -Dingsley Manufacturing Co., of Brant- BAMPSON O

G OH. H NE à,. . 36'300oO ford, has withdrawn all quotations on cot- ROB General Agents for Canada,

PrersseniHGOKRN Z, ton blankets. GnrlAet o aaa
Managiee HUGO KRANZ, t18 Corn Exchange Building, MONTRECAL, QUE.

MONTREAL STOCKS IN STORE.

a8daSAcc.ient Assurance Co.et7. Sep. 24. The London Lite insurance Go.
Rean11d Ofe, MONT n..Wheat ............. 183,930 I20,639 Head Ofnee, LONDON, ONT

C D = y for Canadian Business. Corn .............. 86,687 61,468 JOHN McCLARY, President

I1» s NI' d PLAEGLASS. Qats............. 234,558 254,00() A. O. JEFFERY, O.C.,LL.B.,D C.L., Vice-Presîdent.

ofPad-aUd PLita above al liabilitie s Rye............... 558 25 ,00 Every desirable form of lite insurance afforded on as

S -in Caitalaove a eR9,a116 3,080tkeftavorable terms as b other first-cass companies.

r DaLSOk...S..I.. 2,99 104,095 MONEY TO Lo di on Real Estate security at

aRPresident Barley .............. 31,475 54,202 lowest current rates ofinterast.

dd beralneeM Nto desirablCHTente.
Total grain . . . .628,757 597,490 JOHNG._RICHTER,________

Oatmeal............ 319 80CIRE Flour.............15,844 15,424 The Dominion of Canada Guarantee &
a ~~~~~~~~Buckwheat .. . . .. ... 4,759 4,759 A0dn n.0. OOtOt

0 O. f WinnipegMan GROCERIE.-Trade is of a steady,

Incopoated b At of the wholesome character. Some fair lots of BONDS for the fidelity of employees.

ptmlde ParliamentofeCanacote American yellow sugars have been OOMPENSATION for accidentalinjuries.

rteiOt tmade with the Dominion Government brought in lately, which accounts for the INSURANOE against sickness.'

Appl tonofitspolicyholders. small cut made last by local refiners in GEO. GOODERHAM, J.E.ROBERTS,
Janetisfor agencytob.emadeto low grade domestic yellows, the quota- President. Gen Manager

$esBloSTER Banch Manager, tion for which is now $4.40; standard,
,or.Ring & Yonge Sts., TORONTO, Ont. granulated, remains at $5.20. The

"Parisian" brought some moderate lots The
r i *of Valencia raisins, which are being job-

ULbed at 7Y4c. for fine off-stalk; selected,
8½2c. Quotations have been received for ASSOCIATION OF CANADA

rateisI Co'l is prepared to lend California loose muscatels; 6c. for two- ,,, ,0,, ,00,g Head Office, Toronto
a cusof $5, n money at the lowest crown, and 6¼c. for three-crown, on FuuGovernment Deposit

'nresid and5in0sud upwards on first-class mod- coast, which means a cost here of over
unis of $10,000 and upwards on 8c. Old Filiatra currants have sold on RELIABLE AGENTS WANTED ii

rotobusiness properties on leading streets in spot at 14c., a figure never heard of be- unrepresented districts.

the other large cities. Apply to the solicitors fore. New packed tomatoes are in the President-HON. R. HARCOURT, M.A., Q.C.

la nirapan, market, and quote at 85c.; new corn is Minister of Education.

S ig ymons & Klngstons in transit. Teas are about stationary; Managing Director-A. . PATTISON.

1 d 20 JISt ng0Ri Japans at 20 to 25c. are scarce; fair sup-

g..,..Z St. West, Toronto,,Ont. plies of good medium are held at 18 to THE . ACCIDENTI

Representing the Largest European and American
ManufacturerS of

MINES and SMELTING

achinery
Supplies

Export Trade a Specialty

aoNo 83, DURANGO, MEXICO

ORtBrio A661d6Rt 8dAND
LIOdS l8t 0188 DISEASELloyds plate Glass IEU
INSURANCE COMPANIES

Issue S ecially Attractive Policies covering Accident,
AccIdent and Sickness Combined, Epl oyers',

Elevator, General and Public Liabity,
Plate Glass.

EASTMURE & LIGHTROURI, G'I Agnts
3 Toronto Street, TORONTO.

Victoria-Montreal
FIRE INSURANCE
COMPANYV'

Incorporated by Speoial Act of the Parliament
Of Canada.

capital à aLthoTtSd .............. ... 100M
Capital Fuy SuisicribeSé... ...... 400»00

THONAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Departulelt: Board of
Trade BuildingE, TOBRO [4lo

Deposit made with the Donion Government for
the protecti-n of policyholders.
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TORONTO PRICES CURRENT.
Name af Article Whaiesa N fAte eWhol ci rticl. Ratea.l-- - Ratea. Nm oRrtce atea. Nrea stae hisi

Isreaaugm.
FLouR ..... ... •...........

Manitoba Patent."
"l Strong Bakers

Patent (Winter Wheat)
Straight Roller ............
Oatmeai.........-..........
Bran per ton .............
Shorts .......................

GaAIN:
Winter Wheat,.
S ringWheat'. ............
àan. lard, No. 1-.....

No. 9........
"4 No. a.........

Barley No. 1........
No. - .
No. 8 Extra".

Buckwhea .... --

Butter, dairy, tuba........
"lPrints.

Creamery, baxes..
"o Prints...

Chese ( e w).-............
"g (old) .. .... .. .

Dred Apples ........
Eaporated Appe ...

Hopa, Canadian.
Beef, Mess.......
Pork, Mess.......
Bacon, long clear.

" Breaki'st amokd
Hams ...............
Rolls..... ' "" ""
Lard ...............
Picnic Hansi~a ~~
Eggs, 9 dos. newlci'.'"Beans, per bush...

Leather.

Spanish Sole, No.1.
Soi te No. g.••2

Siaughter, hea •.....

H No. g"t,-
arness, heavy ......

" .ight.. •...
UpPer, No. I heavy •..

light & medium.
Klp kShin 'rench.

" Domestio ......Veals...........
eitkCaU5to

rench Caif(to) ... l
Sreno C. ..................Ep.lta, l ... ........Enameiied Cow, V ft..
ptout......•..........

Pebbi'e........'• .Grain, npper........
B .................
Rtusets, ight, lbGambier '"
Suma-c•...........
Degrao...............

Nides a Skias.
CowS, green.......
Steera, 60 to 90 Ib.
Cured and Inspected..."
Caifskins, green '.
Sheepskins, each . ..
Tailow, raugh....

" render d.....

Woo..
Flee0 ., combing ord ......il ciothing
Puiled,O.ombing

" super .. •.. ..
extra.......

ero......
COFFEEs

Java VIlb., green
Porto Ri"o
Moha

0 17 O 18
0 18 O 19
0 00 O21
0 22 0 23
0 n4 0 1li

0 05 0050
0 07 0 07j
0 12 0 14

il 50 12 00
17 50 18 ou
u 09 < 10
0 12 0 121
0 00 0 13
S104 o i1l

o 09 O 10
000 0 100 15 ô 00
1 50 0 (0

0 96 0 97
0 25 0 26
0 27 0 i9
0 16 0 i
000 025
0 29 0 31
0 28 080
085 040
08 0 4G
0 75 0 90
050 060
0 60 065
0 45 055
1O 1 40
092 05
018 098
018 092
0 13 0 15
015 017
0 13 0 16
040 045
0 04 005
0 04 0 04½

03 004

Per lb.
000 07i
0 00 COb
0 o8 0 L9
0 7 008
0 15 0 65
0 11 0 02j
0 0 02
0 046 00042

0 16 00
0 17 00ou
0 16 00
0 18 0 19
091 022

0 0. s c.
0 24 085
0 lOI O 12
020 04
095 .0 S0

FRUIT:
Raisins, Malaga...........(9 .0 5 CO
Vaiencias................. 0 0 oe000
Sultana ................. 10 0 18
Currants, Filiatra ... .... 0 12 0 il
VotiPa t1... ... 016 016Vo Pi a tO... .......... 0 16 0 1 Prunes, 90-1(0n l oms0 8*4 0 05

90-10025 " 006 00670-80 50 0o000
7-en95 " 0o00000
, 60-605 té" 0 00
40-502 " 000 000

Silver Prunes 25-lb boxes 10 0 10
Tarragona Alimonds, ...... 9 00 0 15
Peanuts, green .............. 0 08 0 C9•. roasted ........... 0 O 10
Grenoble Wainuts. 0 14 15Filberta, Sieily ........... 0 10 O0Ol

sil ............... 00 015

Shelled Wainuts........O. 23 O 25Almonds .. ......... 0 80 000

S c.
40 4 70
10 4 25
25 3850
00 3 20
10 3 20
00 11 50
t0 15 50

0 67
0 66
0 9e
0 96
0 87
0 43
0 di
0 39
0 24
0 i7
0 710 46
0 t7

Hawdwau~e.-Cca. ~ - * -1 -
.

1

1

GWroerie.-Con.
Sytups:Com. to fine,

Fine to choice............
Pale .......................

MOLASsES: W. I., gal...
New Orleans ............

RiCE: Arracan............
Patna, dom. to imp.
Japan, "1 " ..

Genuine Hd. Carolina...
SPICEs: Allspice .........

Cassia,. ................. ...
Cloves .....................
Ginger, ground .........
Ginger, root.
Nutmegs..................
Mace .......................
Pepper, black, ground

"6 white, ground
SUGARS f.ab., Montreai

Cut Loaf, 50's............
" " 4. 100's ............

Granulated ...............
L ream..............
Bright Cofie.......
No. 2 Yellow..."."
E1 1 . -......

TEAS:
Japan, Yokohama.......
Japan, Kabe.............
Japan, Siftings & Dust...
Congou, Moninga.........
Congou, Foochows...
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce ion, Broken Orange,
. ekoes ...................
Cejlon, Orange Pekoes,

Broken Pekoes .........
Pekoes .........
Pekoe Souchongs......
Souchongs............

Indian, Darjeelinga
Orange Pekoes.
Broken Pekoes......
Pekoesa................ .
Pekoe Souchong ......
Souchong..................|
Kangra Valley ......... 1
Oolong, Formosa.

TOBACCO. Manufactured
American Tobacco Co.

Derby, S'a, 4's, 8's.16's(
Old Chum, cut, 1/10..(

Empire Tobacco Co.
Currency. 6'a, 9's, 10'(
Empire, 3's, 4d's, 9's...C
Bobs, 4's. 8's .............

McAlpine Tobacco Co.
Beaver, 9's ............... C
British Navy, 6's, 15oz

"i "6 10's.•..'...G
Macdonald's

Prince of W., 8'a, 16's.C
Napoleon, 8'S.
Brier, S'S.................. E

G. E. Tuckett & Son Co.
Mahogan , S'S............G
Myrtle avy, 4's.
Cut Myrtle, 1-10.

Liquor i
Pure Spirit, 65 0. p....

" 8 04.5p...
S 25U.p....

Family ProofWhiskey
p0 . p.........

Old Bourbon,gon.p.
Rye and Malt, 95 n. .
Rye Whiskey, 4 y. od

7 y. old
G. and W. 18 " ".

Special ..............

Hardwar.
TIN :

Ingot............ ......
CoUPER' 1 Inct.....

Sheet.............
LEA:D Bar..............

Shot, oocn ....
Zinc sheet....••.--•-•..
Antimony............
Solder, hf. & hi........•
Solder, Standard••.

Baà,as: Sheet ............
IRON:, *Ramilton Pig ...

Refned...P...•g.......,.
Horseshoe...............
Hoop Steel...........
Swedish ...............

Bar, ordinary ............ j
Lowmoor..........
Hoo8, coopers .'..
Ban ,-.........-.............
Tank Plates...........
Boiler Rivets, bft...
Ruasia Sheet per ib...

" imitationi
GALVANIEBD IaoN:

Gange 16.........

' 84 ...... ....
Case lots less 10100l;b

0 0. Se.
0 10 M0 0 osé
008 008s
0 25 0 40
0 27 080
008 031
005 0064
0 06 0 06j
009 010
0 1 O 90
0 20 080
090 0 85
025 028
020 030
0 60 1 10
1 00 1 10
0 ±"I O 18
098 030

0 00 580
0 00 5 70
5 15 5 0
0 00 5 0
0 00 190000 4 60
0 1,0 d 40

0 16 0 96
0 17 0 29
0 31 009
0 is o u
0 18 050
095 065

0 15 0 50
0 15 095
018 065
015 080

0 85 045
0 85 0 45
0 92 080
024 0s82
0 19 0 93
ois 090
092 055
0 98 085
0 98 0 85
018 0 92
0116 090
o 13 0 17
0 90 085
085 065

0 63 000-
0 82 0 00

0 89 0 00
0 36 0 00
0 32 0 00

073 000
0 89 0 00
0 40 0 00

0 65 000
0 57 000
063 0 00

0 62 0 00
0 70 0 00
084 OCO

n b'd dypd
1 26 480
1 14 487
0 60 2922

0 66 2 40
0 66 2 40
0 62 225
0 85 2 60
1 15 2 90
3 '46 7 20
300 645
p95 7 50

c. 0 c.
0 86 g 0
0 209
028 0 23
000 008
0041 005
005 0051
1 75 5 15
0 0 OIl8
021 022
0OBi 00Où0 24 025
24 50 25 00
02 85 02 9t
02 6500 00
a 25 00 00
0 00 4 25
1 75 000
0 C6 OCO
3 95 000
3 05 0 00
8 10 0 oc
4 50 500
0 10I 0 11
0 06 0 064

40 go000
4 5n0 00
4 75 5 10
5 00 5 40

... 6 75
... 1100

0118.Cod Oil, Imp. gai..........0
Palm, V lb...................0
Lard, ext ..................... 0
Ordinary ..................... 0
Linseed, boiled .......... 0
Linseed, raw ...... ........
Spirits Tnrpentine .....
Olive, Imp. gal......
Seal, straw.............

pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 bris...0
Can. Water White ...... 0
Alperican Water White0

Paints, &.
White Lead, pure.........

in Oil, 25 ibs. ............
White Lead, dry ......... 6
Red Lead, genuine ...... 5
Venetian Red, Eng......
Yeiiaw Ochre, French...1
Vermilior, Eng............0
Varr'ish, No. 1 furn ......
Varmsh, No. 1 Carr......1
Bra japan...........0Whfltlg....... 0
Putty, in2bri.per100lb

Druga.
ul........................1

----Virio -.-.. -. ......

Brsa.tone••.............

orO..4..E2..i
Castor O011

Cream T ......... b. I
Epsom Saits ............... :
Extract Logwood, bulk i

Genti e boxes I
Gentian ...............
Glyerine, per 1.•••......
Heiebore ... .. . 0lodine ...................

Inaect Powder............
MorphLa Sul.. .

Ozalle AcSdp......
Paris Green. "
Pota ldGre.................taa Iodide..................

.•'''.o••..'.
t llc ............ .....1 .Salhoelle .-.........

Sa . 4'....

Soda Ash .... ''***
Soda Bioarb, V keg......
Tatardo Ad ..Citrio Acid .... .... .......

0 48 050
0 06 O 00
080 0 70
0 50 0 60
0 87 0 89
0 84 0 86
0 71 0 73
1 80 1 40
0 49 050
054 0 55

Imp. gai.
0 00 O 181
00 00 15
000 0164

6 874
5 5ti
1 75
150
095
0 90
1 50
0600
2 10

1 0. *
0 0 0 93
003 0 28
3 81 4 40
4 80 0 00
8 00000

10 75 000
80% 000
75 0 oc

0 15 000
0 17 0 00

0 12J 0 14
0 10 000
2 10 0 00
925 000
2 10 000
2 25 0 00

000 260000 2615000 2370
000 275
000 210
000 sou
0 00 3 25
0 00 8 60

390 00Co
0 10 000
dis 50%
dis e0-10

3 80 000
3 40 0 00
3 40 000-
4 00 000
4 50 000

Hard Wood-VNK. fi. car
Ash white, lst and 2nd-1 to 9 in....

black, F a-" l" ...Birch, " 1 "l..

: m uae, " xdto 8x8in
S R, " 1 to 1jin...
"4 «4 " g "Baswood 1 " ....Bu " ct1 a " ....

Butternut,l " " i"l....
"é "le . "a5. ".3

Chestnut, " 1 " g "....
Cherry " 1 " lia..

" 4 g 44a'."
Elm, Soit, " 1 " l....

" " 9 " 8".,Rock, " : i" "...

Hemlook, " à "0
Hickory, " l
Maple, " "4"....Ma a ign "

Oak, Red Plain" 1 " i
sWhitePlain, i ".

" Quartered i ,*

Wglnt o1d "Wbthowood i g1..

Loto
8,w000

20
90 0Sg00
16
200

0503000
05

100 00
d

000

600
000

88 00

WîaE:
CBrass. . ·.- ---

CoprWire .....Gavanised.........---.
COli chain .in"". --.
Barbed aire."........
Iron pipe, In."
Screws, fiat heada..--.

64 'r'u head--..
Boiler tubes, g i--..

44 d n a. ........

STEEL: Cast.........
Black Diamond ............
Boiler plate, jin. .........

"3" 6 lu.6 l" 3& th-kr
Sleigh shoe . •.

CUT NAILS:
30 to 60 dy .........
16 and 90 dy .".....
10 and 19 dy................
8 and 9 dy........--.......6 and I dy...••........
4 and 5 dy.............
8 dy............................9 dy- •. •..............

Wire Nails, basis ............
Rebate................

HoRsE NAILs:'C"MP4P.B.'
Monarch ...........

HoRaSu Sns, 100 bs. ...
CANADA PLATES: all dull.

Lion I pl ..........
Full po['d .~..............

TIN PLATES IC.

WINDow GLAss:
25 and under ...............96 to40 ...............
4i to 50 ...............
51 to 60 ...............
61 to 70 ...........

Name of Article.

p1ne rulta 0PINE APPLE- Extra Standard... dos.
Standard....

RASPBERRIEs......d
. 00

PEACHES- ..... ..............
S -'....... ...........

PLUMS-Greengae 2's........ "
Lombards,a a....... .......

Damson, s......
ApprEs -Gal. Cansa..................

-8s.............................g10
CHERRIEs-Pitted Red................

Black................on
"f "oWhite.............. 0

STRAWBERRIEs..................... 110
Oanned Vegetables.

BEAN-'S,................... O
CoRN-s's, Standard............ .. 83
PEAs--2a. ........'......., ..
PupEn-8's,........... ........
ToMAToE-8'S,.... ................. "

Fiah, Fow l, Meata-0B 1
e o

M acEEREr. ............ per dos 1 A1SALMON- Cohoes ............... 60'6 Sockeye ........................ g" 1
Anchor.............. 0

LoBsTER--XXX 'afiat .... ... i..."d I
SARDIns--Alberta, 'g.pe 0 is":1

Sportsmen, J'a,keypenecr " 0,
",key opener... " 10 g

French, 'a, key opene 0

C "cuuBn"ea 's .............. '' 0v" an dian, i's ............... "
CnicEEN--Boeless, Aylmer, l's... g- dòs .......................... per dos.o 00DucE-Boneless, Aylmer.l's, 92dos 8"00 MTurkey, Boneless Aylmer l'a, 2 doz. " 0d iPIGS' FEET-Aylmer ji's, g dos.... " 2o
CoaNED BEEr-Clark's, l's, 9 dos.. " 00

"4 ' Clark's, 9's, I dos.... " 5Ox ToNGUE-Clark's, 1's............... 3 o0
"i 2's ................. JO 00

"'s...........10LuNCH ToNGuE.-Clark's, i a, 1dos 6I
CHIPPED BEEF-'s and l's, r dos.
Soup-Clark's, l1a, Ox Tail, 2 do.... " o 1

Clark's, l'a, Chicken,9 odos... " 0Fisu-Medium scaled Herring...... "0
KIPPERED HERRING-DomestiC.......

Manrial Chemiesal.
NITRATE OF SODA-f.O.b. Toror to, 100 lbSULPHATE oF AMmONIA " 4 0
PHOSPHd TE THOMAs (Rd), car lots,per ton 92 vo
PHOSPHATE THoMAs FLoUx- (90 % ,8voSolubili and Fineness) .................. 4d6000,POTASH, URIATE, f.o.b. Toronto, 900 0

"1 SULPHATEC, a
6 KAINIT, 6"car lots, 0

i PHOSPHATE OF
Sawn Pine Lumber, Inspected,

CAR OR CARGO LOT.
n. neNo. l.cOut up and better......

Ji and 2 inch, No. 1 cut up and bettet
1 inch gooring ............ 0
1 in c h f o o rin g . . ." . ." ." " " " " " " .' . 2 0 0
1110 and 1 fine dressing and bette 5
110 and 12 miii run1.................A.... 00vo
1x10 and 12 dressing ................. 60
1x10O and 12 common'.."........."""... 16 501-
1x1O and 12 mill ilsa ....... " 15 50
1 inch clear and picks ............... 001 Inch dressing and bettes...... .
1 Inch siding mill run................1600

inch siding common.............. 15 0
1 inoch siding shis culos l1op
1 inch siding mli cula 1......... 1i 00
Cull Soantling 1..................... 14 JO
1Inch atripa 4 ln. ta 8 ln, mli .u . 16 000 10
XX lohingrle, 16min.........
X ahingle, 16 n.................... 1gXX ahingiesJ16 in .........
UathNo. 1 .......................... 8 oif No. 2.....................::.......... 2

000
000
000
0 000 00

Rops Manilla. basis... 0 19 0 00
Sisal, ........................... 0 U1 0 00
Lath yarn..............1... 000

AxEs :
Single Bits
Double "
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19c., below which there are few desirable ieF
1T.CC. goods. Ceylons are unchanged. China

3 Jteas of this season's growth are unsat-
"24 isfactory in leaf quality, and beyond the Co, of New

Companyincreased freight are little dearer than Esatablished 1857.
Company last year. A new price list for rice is

OF issued, showing a little decline in figures g. - , 7 7
e e LONDON, for the province of Quebec. B. quality, in A SE s, 825787

ENa. 1 to 9 bag lots, is quoted at $3.10; halves, 1 -

CANA CAPITAL, $25.000.000. $3.15; quarters, $3.20; pockets, $3.25; ten For Agencies in the Dominion, apply to

N HEAD OFFIOE- MONTREAL bags and over, Ioc. a cental less. C. C!, the Head Office for Canada,

t . WIOKRÂm Maiager. grade, $3 for i to 9 bags; halbves, $3.05; 22 TORONTO STREET, TORONTO
0. iiin& 0q H A , Tnag to. quartiers, $3; pockets, $3.15; net, 30 days.

PREDE KTR hE SON, At., Toronto. For Ontario the prices are unaltered. JAMES BOOMER, Manager
YERS, Inspector. HIDEs.-The demand from tanners

about absorbs receipts, and the market HARBOTTLE & RIDOUT, TorontO Agents
is fairly steady. -Dealers are buying No. The Policies of this company are guaranteed by

i beef hides at 8c. per lb.; calfskins at & the Manchester Fire Assurance Co'y of Manchester

and 6c.; lambskins at 6o each. These England.O lifederation last will probably be advanced to 70C. _________________K ORfCderatilR e"c'h next 'we'' ek"'.°'°

Le LEATHER. - Tanners' agents report U nion
rather more active demand from leatherLSSOie 01jobbers selling to custon shoemakers,

ASS0c atioR | fad:the countr t detbut local shoe fam I -ÒAS ocatoi $tories are very light buyers. Some Assurance Society of Londou
Xelarge sales of sole are reported in the instituted in the Relgn of Queen Anne,

O S"emE - - - TORONTO United States, tending to make a firmer A.D.114i.

market there. Following are theA.D174

quotations: Spanish sole, B.A., No. Oapital and Accumulatod Fundi

The 1 , 24½J to 25½/c.; NO. 2, B.A.. 2,3 to3 24C.; Ece I,0,0
Poli e Unconditional Accumulatve No. 3, B.A., 22 to 23.; No. i, ordinary,

ol ey issued by this Association is ab- Spanish, 24c.; No. 2, 22½ to 23c.; One of the Oldest and Strongest Of

%of tely free from conditions from date No. i slaughter, 27c.; No. 2, ditto. Fire Offices
'se-25c.; common, 22 to 24C.; Union crop,

29 to 30c.; waxed upper, light and Canada Braneb: corner St. James and

medium, 30 to 35c.; ditto, heavy, 27 to KOoin sts., Igontreal.

30c.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to 21c.; L. MORRISEY, Manager.

PAMP ubLETS Quebec, ditto. 15 to 17c.; juniors, 15 to W. & E. A. BADENACH, Toronto Agent

17c.; calf-splits, 30 to 35c.; imitation

,etThe Association publishes an inter-1 French caliskins, 6o to 70c.; colored9an
tic set of pamphlets, giving full par- calf, American, 25 -to 26c.; Canadian, 20

kThass0eiaionFr2Ch;calfskins, 60 tow, 37o. 5cedmeand rs~
1% S rearding its different plans of to 22c.; coloredn pebinsow, 13t to 15c.;

th ane and will be lae to send russet sheepskins linings, 30 to 40c.; Ub.rmi Poucdes LIPE AND ACC1DBIÇ

then on •pplicaio bte pleadtOffsed colored sheepskins, 6½ to 7½2c.; black, zomee d ASSURARCE CO. Limited
On applicati to the Head Office, ditto, 6 to 6'/2c.; black Indias, 7 to 8c.; AmnageUAnt•Ca On
ooIr to any of the Association's harness, 31 to 33c.; buffed cow, II to 14c.; ]Rad omee, W. TEO M, ONT.

extra heavy buf. 15c.; pebble cow, I to Authorized Capital................... 000

13c.; glove-grain, 11½ to 13c.; russet. and SubscribedCapitai.............· •.c-r.50000

bridle, 35 to 45c. H. STILL, Pros.G OHN CAMPB LL VioPi

P.110X. SIRC.., MEA WRE ar waeD.IL. GALBRAITH, Seoretary.

S .P. HoWLAN, K.C.M.G., C.B., METALS AND HARDWARE.-Hardware Agentswanted to represent the Compay

President• men report good orders, as a rule, and

-MAcnonl4D, J.K. MACDONALD, for heavy metals the demand is some-
Aotuary. Man. Director. what better. Domestic bar iron still

shows decline, and is now being quotedca -A %
at $1.65 to $1.70. Iron pipe is also
again easier at $4.35 for inch. For

SAssurance 
Canada plates, $2.85 is now the general

Th L ie Socey figure, though shaded quotations are re-
1 Society ported for round lots. Sleigh shoe and

esaaredt tmakeloanonimrovdrea tire steel are easier, also cast steel. Ingot
T Lo estr. AppyiA .RE WE. tin has declined; copper and lead

*o e ta giteso Richmondt. est, are said to remain fairly steady.
o lrnes.1policies. We quote: Summerlee pig iron. $24 Insurancs Agonci Corporation of Otaio,

to $25.oo; Carnbroe, $oo.oo; Calder, Lim ited
$oo.oo; Hamilton, No. 1, $21 to $22; Limie, r

'Miea n. 1é co rporatedi1875j No. 2, ditto, $23; Ferrona, No. i, MAIL BUILDING, TOBOWTOr $21to $22; Midland, $22 to $23;' ma- W. BARCLAY MoMURRICH, Q.C., President.

MFtchinery 
scrap, $17 to $18; common, W. E. H. MASSEY, Vice-President.

R tit cl ditto, $13 to $14; bar iron, Canadian, GEO H. ROBERTS, Managing Director.

$1.65 to $1.70; Hoops, $2.10; bands, $3.20;
UANmCOUPANY Canada plates-Pontypool, Or equal, fifty-

tiq 1C aGuaranteedby the LONDON ANr two sheets to the box, $2.80 to $2.85;o
RPOOL FIRE INSURANCE COMPANY OF 60 sheets. $2.90: 75 sheets, $2;95: all pol- Fro a policy-hoiers tandpoint

ished Canadas. $3.30: Galvanized Canada the PROFITEARNING power

A plates. $4.60 per box of 52 sheets: Terne af a compafYi1 ALL-IMPORTANT.

GLO N i roofing plate. 20 x 28. $8.50; Black sheet Inthis respect

ANM; iron, No. 28, $3; No. 26, $2.85 to $2.90; No.
WI1VUM E UR IUIU 24. $2.90: I.C., cokes, $4.25; charcoal do.,

FIRE $4.6°! 1X.. cokes. $s$ ditto. charcoal, T e M utual L f
IINSURANEco. $;.35: galvanized sheets, No. 28,

HAD OFFICE: .Oueen's Head, $4.75; No. 26, $4.50; A Assurance
I non Big., Toronto No. 24, $4.25. in case lots; tinned POLICY

n Ig. orno sheets. coke. No. 24. 6V2 to 7c.. the I IT Company
CAP~---- $iO usual extra for large sizes. Steel b" 1 r PAYS.

O zED CAPITAL, $1,000,000 nlate: 3-inch and upwards. $3.15: 4-inch,
$2.75: tank steel. $2.65: '4-inch. three-six-RieOftA ALi
Steenths. $2.75 heads seven-sixteenths and Formerly taO utalLife

aitab1e Deposit. SIune ac upwards. $2.95: Russian sheet iron. 10 to Led ail Canadian Life Com-

A.EAsaae. To'Ac.• lead. per 100 pounds. $4.50 t'o panies. Itsratioofprofitsearned

Aget-I~HOf A . EA, nge. $4.75· sheet. $4.75 to $5.oo; best per $z,ooo of in.urance in 1899

Telpi ARLESORH.cast-steel. 8 to 9c.; toe calk, $2.60; heads the list.
Satosfor Agenoie soeited. spring, $3.1o; sleigh shoe, $2; tire, ________________

s

d.

00S00

r
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commercial Union
Assurance Co., Limited.

Of LONDON, Bag.

Fire - Life- Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Kontreal.
AS. McGitEGOR, Manar.

Toronto eme, 49 Wellington Street Bast.
GEO. R. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edibrgi

IANING LEWIS, Braneh Mgr., Hontreal.

A. M. NAIEX, Inhpeetor.

MUNTa * BEATTY, Besident Agents, Temple
Building, Bay St., Toronto.

Telephone 909.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

OBORGB SiJIPSON, Resident ranager
WM. IIACKAY, Assistant fanager

MIUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., TomowTo. Tel. 209.

C. S. SCOTT, Resident Agent, HAxu.Tox. Ont.

Assurance Co.Northcrn Ot,I.ondong, Bng.
Canadian Branch, 11M0 Notre Dame Street, Montreal.

1895
Capi(taL and Afeumulated Funds, 8,855,000;

Annual Revenue tram Fire and Life Premiums and fromnterest on Invested Funds, *5,T15,000; deposited with
Dominion Government for Canadian PoUcy-holders,ou0,00.
G. E. MOsaLy, E. P. PlAason, Agent,

Ro»T. W. TYRE, Manager for Canada.

The Excelsior ife Insurance Co,
INCORPORATED 1889.

HEAD OFFICE • - TORONTO

Our Annual Report for 1899 shows as the result ofthe year's operations th~e following Substantial In-eresses inthe important items shown below:
GROSS ASSETS, 8696,469e s

An increase ofPremium income............$ 106.623 05 S 18,358 48Interest income ............ 1;,434 07 8,361 64Net assets.··............ 328,20 99 44,183 3
Reserve ....... ............... 273.414 90 50,558 56Insurance in force ......... 3,66,913 15 472,953 00

WANTZD-General, District and Local
Agents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

P rovidentSavings Life
Assurance

-Society
Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted ln unrepresented distriots
Apply ta GEO. A. KINGSTON, Manager for OD-
ario, Tempi Building, Toronto. Ont

STOCK AND BI

BANKS

British North America................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co. ........................
Merchants Bank of Halifax......'"......
New Brunswick.....................
Nova Scotia ..................................
People's Bank of Halifax .................
People's Bank of N.B.................
Si. Stephen's....................................
Union Bank, Halifax .......................
Yarmouth .........................................

Eai.tern Townships.............................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Merchants Bank of Canada.............
M ontreal............................................
M olsons ............................................
Quebec ............................................
Union Bank of Canada .......................

British Columbia................................
Canadian Bank of Commerce...............
Dominion ..........................................
Hamilton ........................................
Imperal...........................................
Ontario............................
Ottawa............................
Standard........................................
Toronto .........................................
Traders ...........................................
W estern .........................................

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............

UNDER BUILDING sOCIETIEs ACT, 1869
Agricultural Savings & Loan Co..........
Toronto Mortgage Co...............
Canadian Savngs & Loan Co...............
Dominion Sav. & Inv. Society............
Huron & Erie Loan & Saving Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People a Loan & Deposit Co ...............

UNDER PRIVATs AcT.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & A. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"l Tas CourANils' ACT," 18T-189.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LaiTT. PAT. ACT, 18t4.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co..-...
Toronto Savings and Loan Co. ............

ci,

*9483
40
20

100
100
90

150
100

50
T5

50
100

g5
30

100

50
100
100

100
50
go

100
100
100
100

50
100
100
100

10

50
95
50
50
50

100
100

50
50
50
50

100
100

50
100

100
100
40

100
100
100

Capital
Sub-

scribed.

84,866,666
500,000
500,000

1,999,600
500,00

1,755,100
00,000

180,000
900,000
500,000
800,000

1,500,000
1L499.60C

500,000
1,900,000
6,000,000

19,000,000
2,981,100
9,500,000

5,919,996

1,500,00
1,500,000
5,500,000
1,00,000
1,263,800
1,000,0009,0,000
1,000,000

500,000

OND REPORT.

Divi CLOSING
Capita Rest dendPdu Rest. last 6 HALIFAX,

Months. Sept. 24,1

t',866666 1,»1,000 8% li 3
850,000 90,000 112
50,000 412,00; 38 15

1,985,e70 1.700,000 9 177 18500,000 700,000
1,754,080 2,943,000 46 23*

100,000 940,000 3 il. i
180,000 150,OO 4 ....
200,000 45,000 1500,000 354,000 8 lï.
300,000 a0.(100 92 3go

1MoNTRECA.MUrN & -- »
Sept26

156 ...
130 140

" 110
156 158
259
180 193
123

1,500,000'1
1,485,0001500,000

6,000,000
19,000,000
2,052,145
9,500,000
9,10000

9,919,996
6,000,000
1,500.000
1.516.590
9,458,608
1,000,000,
1,782,000
.,001000
9,000.000
1,000,010

38,733

6,000,0001 6,000,000

60,200

T50,000
1,000,000

1,500,000
100,000
6T9,100

800,000
oow

1,98T,900
2,500,000
1,000,000
1.500,000

839,850
5,008,000>

518,840

450,0w
466,8)00

1,0000

INSURANCE COMPANIES

ENiousB (Quotations on London Market)

No.
Shaffl
or amt.
Stock.

950,00
50,000

60,000
186,498
85,69
10,000
85,100

245,640
80,000

110,000

195,984

asow

10,000
940,000

9,500
1,000
5,500
5.100
0,0

Yearly
ilvi

dend.

8 P
Spa3925
1

9g

90
80

sOps
35
683

8/6ps

1 090
15
15
5

10
10

Lut
NAu or Copan y Sale

a> Sep. 14

Alliance .................. 90 91.591 10
C. Union F. L.& M. 50 S :4 481
Guardian aFL........ô10 5 9610
Imperial LIm. ......... 90 5 25 26
Lanoashire F. & 1... 90 9 s
London As. Corp.... 95 19 u 5;
London & Lan. L.... 10 9 7 T1
London & Lan. F... 95 16 17
Liv. Lon.&Globe ... Stk. 9 47 48
Northern F. & L...... 100 10 74 76
North British & Mer 95 6 86 7
Phoenix.................. 50 5 36371
Royal Insurane.90 49 50
Scottish Imp.F.&L 10 1......
Standard LIfa...... 50 19 ... ...
Sun Pire..................10 10 10 10¾

CANADIAN. Sept. 26

Brit. Amer. F. & M... *500850100 105
Canada Lite ............ 400 50 500...
Confederation Life... 100 10 215 300
Sun Life As.Co.-... 100 15 400 410
j uebeo Fire............ 100 65 ... ...

ueen City Fire....... 0 95 200
estern Assurance.. 40 90 115 117

DISCOUNT RATES.

Bank Bils, 8
do. 6

Trade Blls.l
do. 6

London, Sep. 14

montha
do
do
0.-

680,200
195,000
Too,000
934,00

1,400,000
1,100,000

700,000
679,700

1,90o,000
800,0W
600,000

98,481
1,950,0

T00,000
375,000

,728,801
1,004,000

TS,190

81,08T
340,187
600,000

68),000 3
3

2)0,000 8
2,600,000 3j
7,000,000 5
1,695,0 t) 4t

1 00,000 3
500,00C 8

486,666
1,250,000
1,500,000
1.231,003
l,70o,000 4t

7LJ9000 4
1,900,00U 6

15U.,000 3
128,00 S

tAnd1%
bonus

1,500,003...........

180,000
950,000
987,500

23,000
d00
170,000

85.500
515,00C

15,000
40,000

190,000
860,00
210,000
51,000

177,000
850,000
50,000>

120,000C

115,000

T00 oimoTmOO

232 23:I1

216S 91L9
126 1271

196
236 .

11 119

117 j11
774 80115
75 -

111 110

121
115
99

60
188 .-

40 50

66 --

8
3.
8-

RAILWAYS.

1~

o,%

1PIl

Canada Pacifie Shares, 8% .............. 100
C. P.L.stMortgage Bonds, 5% ........

do. 50 year L. G. Bonds, 84%......... .-
Grand Trunk Con. stock .................. 100

5% perpetual debenture stock.....
do. Eq. bonds, 2nd charge 6%...... -
do. First preference,................. 10
do. Second preference stock.
do. Third preference stock ........ ..

Great Western per 5% debenture stook 100
Midland Stg. lat mtg. bonds, 5% ........ 0

oronto, Grey & Bruce 4% stg. bonds,
lat mortgage............. . .

SECURITIES.

Dominion 5% stock, 190, cf Ry. loan ........-
do. 4% do. 1904,5.68.
do. 4% do. 1910, ls. stock ...........--
do. do. Inas. stock .

MontrealSterlln 5% 1908
do. 5%18T,............
do. 1819, 5%,.

Cty of Toronto Water Works Deb., 1906,6%
do. do. gen. con. deb. 1920, 5%.-
do. do. stg. bonds 1998, 4%-.
do. do. Local Imp. Bonds1918, 4%.-
do. do. Bonds 1999 s%.-

Jitycf Ottawa, Stg 1904, 6%.-
do. do. 2%0 year debs

ity of QUde, con., 19, %..
S1908, 6%...
s si sterling deb. 199, 4%...
" Vancouver, 1931,4%..
l i " 1989, 4%

City  Wladlpeg, deb. 190 , 6%.
i do. deb 1914, 5t...

416
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LI E WITH
THBEIN E:T IMES XeO

Ioj

men s overlooked for the improve-
NION MUTUAL Policies
They are kept

r- Modernin Privieges,
I e t t in Results.

Iunes-«t bi ce without'Deductions.
BC & i yhtyWithout Restrictions.

Aiwa c7l10iders and Agents -Fairly Treated

UNION MUTUAL
tedi UiSURANCECO.

. PORTLAND, Naine

lD E. RICHARDS President.
Addre gHUIR L. BATES, Vice-President.

Canada, 15tRYE. MORIN Chief Agent for
'St.James St., #dontreal, Can.

rentter Ready for Good Agent*.

Fir Assurance Cos
IRSTABLISHED 18U4.

• . . $13,000,000

$2.10; round machinery steel, $3.25; in-
got tin, 34c. for L. & F.; Straits, 33c.;
bar tin, 36c.; ingot copper, 174c.; sheet-
zinc, 614 to 6¼a.; Silesian speter,
$4.75 to $5; Veille Montagne spelter,
$5.5o; American spelter, $4-75 to $5;
antimony, i1 to 11c.

OILS, PAINTS AND GLAsS.-The with-
drawal of a local thouse from the Lead
Grinders' Association, has resulted in a
reduction in prices of 25c. on all grades.
Linseed oil continues firm at quotations.
Turpentine had advanced 3c. in the
South, but local prices are said to
have been only been put up one cent.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively,
8o and 83c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 83c.;
net, 30 days, or 3 per cent. for four
months' terms. Turpentine, one barrel,
59c.; two to four barrels. 58c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 35 to 36c. per gal.; steam refined
seal, 472 to 50c. per gallon; Castor oil,
9 to 9½c., in quantity; tins, 1o to 1oc.;
machinery castor oil, 8, to 9c.; Leads,
(chemically pure and first-class brands
only), $6.50; No. 1, $6.12Y2; No. 2, $5.75;
No. 3, $5.37/2; No. 4, $5; dry white
lead, 5y2 to 6c. for pure; No. i, ditto, 5c.;
genuine red, ditto, 5c.; No. i, red lead,
41 to 4Y4c.; Putty, in bulk, bbls., $1.95;
kegs, $1.9o; bladder putty. in bbls., $1.9o;
smaller quantities, $2.25; 25-lb. tins, $2.35;

1 1 -i

11%4sOtie5.--AN..jSTBR, 12½-lb. tins, $2.40. London wasned wnît-
L MuA N nST, EN. ing, 45c.; Paris white, 75 to 80c.; THOMAS MERRITT,

,__anage and Scrtay•Venetian red, $1.5o to $1.75; yellow ochre, MANAGER.

dBraneh Hftd Offios-TORONTO. $1.25 to $1.50; spruce ochre, $1.75 to $2; 81, 3, 88 Bank of Commerce Bldg.,
R ty d. Of--OROTO. Window glass, $2 per 50 feet for first Toronto, Ontario.

GEO JAFFRAY, break; $2.Io for second break.
J. M. BRIGGS -

JOSEPH LAWSON. TORONTO MARKETS.

GIRRIO Ui AToron"o Sept. 27th, 1900. WATERLOO MUTUAL FIRE INSs COs'Rien Life Assurance COI BOOTS AND SHOES.-ASmay be ex-
Ofmee, Waterloo, Ont. pected at this time of the year, manufac- ESTABLISBED IN 186.

Year«Established 1889d turing is going on briskly, and the de-
189t ted t the Dominion ever had mand' is quite as keen as usual. Some HEAD OFFICE, - WATERLOO, ONT.

in assured 23.3prcet of the factories are working overtime T.

1ýesteumps1 me,2764per cent. two or three nights each week. Prices Total Asetslnt e.. 1 -9.1849,734 0:
,1at959verce mr cen continue close. . ho ------- e1te000O00

es thmot eeipthv more thanpaid ail death DRUGS, CHEMICALS, ETc.-Business
. bran e es foi rcontinues very good. There is no fea- GEORGE RANDALL JOHN SHUH,

is Qt lnaFrce Jan'yastyata s n640,88n ture worthy of remark this week, and President. Vice-President
E, e.P., CHR KUMPF, E prices remain the same as those last

T resdVice-Pre sent quoted. In the American markets. an FRANK HAIGHT, JOHN KILLER
.pM a LLIAn, Managing Director. advance in quinine is looked for; whilst Manager. Inspectorl

Suit. of gencies. London reports a considerable rise in

menthol. 62nd YEART Cee Oity Fire IlS'Ce 00, DRY GooDs.-Business in the dry T
goods trade is very good, and a consider-

Etablished 1871 able increase in turn-over is expecte. in

GHu SCOTT, " -P Scomparison with the turnover for the
OS.WALM - - RE N same time last year. There have been FIRE INSURANCE 90U

lii. a WA VLcE VicE-PEsA. AND SEc'Y. more advances in the price of cotton Head Office, GALT, ONT.
. "Setsalone ta the amount at risk of 4.08 goods, and now we hear that some

.. orah erti than Ian other Stock Pire manufacturers are actually refusing to Total Losees Paid............ 01,982,419 89
Vynever been in a Court of Law. deliver blankets at the old prices, because TotalAssets ................... 407,2388 07

of the percentage of cotton in their com- Cash and Cash Assets ... saoa0o s7

ChurcA OTWICE: position. It is almost impossible to get Bth Cash and Mutual Plans
h Street, Toronto. deliveries of some lines of cotton goods,

especially of the cheaper grades; dealers PneSIDET, HON AAMES YOUNG
shouid give the whoiesaiers plenty ojf VIca-PaSîDZNTI - A. WARNOCK, Eeg.TS d-Îl-HaRd IRlsraRce O, @tinein which to fufilr ders.plentyof Manager, R. 9. TEOGGalt.

Tounded 1878. FLOUR AND MEAL.-Offerings of flour
RE ANWu are not particuiarly active just now, The ersat-Wsst Uf6 AssuranCO.

FSITHN0- PLTE CLASS though the demand continues fair. Dur- Th¢ most progressive company
LoW ITH, Q.C., D.C . - PRESIDENT ing the last two or three davs, Old Coun-

to ?e4.rateCegnsiste - RslDEN try buyers have been offering lower tn Canada, with its Head

Sbh Sa11dYexacte.giving absolute security icinte osfrgssd
ue,iolderJ eiaed.Office in the mosi progressive

nam "Ilaeta be found the following;CA.t nan h res ie i rector LDERPOLnPICEScity in Canada-Winnipeg.
l i British Canadian L Liverpool, Sept. 27, 13.80 p.m

aveCk N.B. Lhi an, Vice-President, St. .

X Wn C., Liied; E Co.; Wm. Davies, Wheat, Spring ... s......- ........
Svr G ow k r N.i . Cal.........

n n ......--Es aaiTHE $1,OOOperd.r.................................... • 3
SPork1 N . C ....... ................................•••••••••••••...7.ec s ayt.ic es.tsp e i m ae o a c u t o

5 iqL iti - YMaE st te Sir D. L. Mac- 0 4'r1,00new.ay

n n f8, rafesso acd rn B n ,... ... .... ............... •.d m i e n r s a n g
W4 QÇ S A .L..MsLEY Tilow4····.···.·········.......................................... 00.. L S SU sACE GO

U n m'th .n.•pD.C.L.w..l1H.hSm ithwBan. PU ...............L....d..................................38Oi TUB lI HAd OffIceI" inipgas nat faund.

Lard........... ............................................ 38 thisHaOfcenWnipghsnofod
Iméé Osau Cjt jMb 8ý _ Torntooro k to......a...n......a...............................Ch.......av ... G.....cess....r...ta....ncres.......its0 premssryum irates is ;emi acaeaountcoutao

& ~~~~~~~Baoon, light ... . ................................... 44 0 dlxiniahed interest earnings.

Und WALMSLEY Cheeall .... .........t........................ .. 2o 6Iuaurauce lu iorce.......... ..... 11,3,89 00

UJ<euritm.r.iTslomw.................................. ... 660

11he Mutual
LAf Insurancc Com'y

of New York
RICHARD A. McCURDY, President

THE GREATEST OF
ALL THE COMPANIES"

$301,844,537.52
INSURANCE AND ANNUITIES

IN FORCE :

S1,052,665,211

The Mutual Life Insurance Com.
pany issues every form of policy at
the lowest rates commensurate with
safety.
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A RTISIrIC
CONTEST

Profitable Advertising and Art in Adver-
tising, THE ADVERTISER'S TRADE JOUR-
NAL offers $375 in CASH PRIZES for
best original NEWSPAPER and MAGAZINE
DESIGNs. No restrictions. Five compe-
tent judges. Valuable publicity for al
.ompetitors. Send for printed prospectus
* 'ing particulars and ruieents of

the contest. Address PROFITABLE
ADVERTISING, BOSTON, MASS.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
buridred and fifty thousand items af business ta their
legal correspondents annually, and who are neceossarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
eces wlth their varions correspondents, and tram this
information Is compiled monthly the directory which
they use. , That such a list is superior to one compiled
in t he ordinary wsy and published anriually or semi-
annually, goes without saying. Each issue contains,
in addition tothe legal list, a completsBank Directory,
the collection laws of the various States, tabulated, be-
aides a gaod deai af general Information ai value ta
lawyers and credit men.

The directory (complete each month-no supple-
mnents) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only praoUcal arIles on practi-
cal subjeets by practical business mon.

Sample Copy Free
Issued monthly, subscription S1 a year. Adver-

tising rates on application.

ACCOUNTIOS ASSOCIATION, Publishers
98 Pine St., NEW YORX CITY

"Short Talks on Advertising"
M pages 193 Illustrations; sent post-paid

on recelpt of price.
Paper bindin lthographed cover,95 cents.
Cloth and gord, gold top, uneut edges,s$1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It la interestingly and
readably written-more readable than one would believe
p'si raleantedS hackneyed a apbject as advt ng-snd
fillillustrated by pictures lntonded ta land a humaraus
turn to many of the sentences in the text. For those
Who want a generalidea aof advertising prdnciples, the
eaak will b. lund valuable, and aeveu the readeista
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegm , svery one of which rings with a true note."

P. 1R0seaU.
-"Bcllent Work."-Bsuffato Eeening New&.

Interesting and proftable."-Balt N o HOl.
"Lively and Sensible."-PhladelpMa Eeng

T =dýeand Clever."ý-New Yor'lcPm'.
"Should beread twicer"-Olmtas4 P od.

"Should be on the desk of every advertiser."--C&ee

"#Be tjing we bave seen."-Bu alo E .
"Most practical and helpiul."-Ji un.apoî a T'rnah

Every advertiser may read with profit."-St. LoUvi
Pclpt.Dilatoh.

1Mr. ates has rendered a service to ail progressive
business men."-PMiadepMa .e.oo.d

IMostl nteresting of ail Instructive Books."-Bu#alo

"Full oiideasofivalue."-Clemiand Leader.
"Nathing humdrum or commonplace."-.Bufalo

Commerial.
I"Fulloisosnappy, commonsense hints."-Btom Ad-

wruder.
"Strikingandreadable."-BaUimore Aieaniom.
"-Cannot i oltaprove interesting.-Pt.burg preu.
"Ihnuld b. lu e tanda invery busine man.-

PMlade.phiar.edger. .

prices. With offerings and ocean freights
as they are, one would be compelled to
give $2.65 for 90 per cent. patents, in
buyers' covers. The Manitoba mills are
not anxious for business. They do not
know yet what this season's crop will
amount to, and are inclined to hold on
to old stocks. For bran and shorts, the
demand is slack, but the offerings are
not heavy.

GRAIN.-Ontario wheat is unchanged,
with but little or nothing doing. Mani-
toba is scarce, and 2 to 3c. higher. Barley
is firm at I to 2c. advance. Oats are
lower. Peas also are I to 2c. lower.
Corn and buckwheat are nominal at un-
changed figures.

GREEN FRUIT.-The receipts of fruit
have fallen off considerably during the
past week or ten days. Probably the bulk
of our domestic fruits has been already
marketed, and supplies for the future
wiii have to come from the late varieties.
Prices generally have gone up a little, as
will be seen from the following quota-
tions: Lemons, California, fancy, $4.50;
Jamaica oranges, $6.50 per barrel:
peaches, Crawford, very fancy. 6a to 75c.:
late, 35 to soc.; pears. fancy. 30 to 35c.;
common, 25c.; plums, Canadian, 30 to
45c.; grapes, Concord and Niagara, 13 to
15c. per Io-lb. basket; blue grapes, 30
to 35c.; bananas, fancy. $I.50 to $2; toma-
toes, 15 to 25c. per basket.

HARDWARE.-No change has taken
place in prices. The price on our list
for copper wire, however, minus the dis-
count of 50 per cent., should be given
as 28c. per lb., instead of 56c. Trade con-
tinues very good, and many orders are
coming in for all sorts of hardware, more
especially such as is required in the fall
-ammunition, halter and cow chains,
cross-cut saws, axes, and handles, etc.
The prices for many of these articles are
somewhat lower than they were last fall,
but then they were, no doubt. to high.
Buyers have been holding off somewhat
during the summer; but now they are
buying in large quantities, and there is
every prospect for a prosperous fall trade
in practically all unes; and this state
of things will no doubt continue till the
close of navigation. One fact, which has
acted as a considerable stimulus to the
hardware trade is the recent Government
restriction on lumber export, as a con-
sequence of which much of the lumber
which formerly went to Michigan is
manipulated this side of the border.
Glasgow despatches say there is nothing
fresh to report regarding the pig iron
market, and few transactions are taking
place, though the corner has practically
given way.

HIDES AND SKINS.-The market con-
tinues dull with unchanged prices. In
Chicago, about the same conditions pre-
vail, and buyers are disposed to hold off.
Prices quoted there are I I to I I4c. for
native steers; IIc. for Texas, and ioc. for
butt brands.

PRovISIONs.-Butter is steady at a still
greater ,reduction than that noted last
week. Sufficient is coming to hand for
requirements. Cheese is quiet and un-
changed. The demand for hog products
is considerably firmer. Stocks of bar-
reled pork are exhausted here, and some
is being imported from Chicago. Lard
is firmer at 9Y4 to Ioc. Eggs are i5c. for
first-class stock.

WOOL.-Dullness is still the predomin-
ating feature in the woolen market. In
Boston, according to latest news, very
little was doing, though prices were fairly
firn.

-Father (meaningly)--Who is the lazi-
est boy in your class, Tommy? Tommy
-T don't know, pa. Father-T should
think you should know. When all the
others are inidustriously studying or writ-,

IES

ing their lessons, who is it sits dyî10
seat and watches the rest, Iinstea;Cbe
working himself? Tommy-The te
-Glasgow Evening Times.

STEAMSHIP SPEED RECOR 9

"Speed records," says J. L. th
editor of The Syren, "have reached
limit as far as English shipoW rts
concerned, because the maximum o j
plus economy has also been reachhe
can still build faster boats than the bd
mans, on the Clyde, and at Belftb
the cost of running them would c1 t
profts away aitogether. It is a qlesgo
of coal consumption. Some tuile tWlt
reckoned the difference between 0
knots an hour and twenty-tW, klrbes
a steamer like the "Campania. to
ditional two knots is equivalent tolg
consumption of about an extra 3 aP
of coal a day. Think what thatfneeSj
present prices! Of course, the te
vessels are heavily subsidized b'ygf
Government, and can afford the
of an extra knot. Safety, cot "wich
cargo-carrying are the points toThe
the English companies are 10 0 king 5 10
is another reason why shipping coahjdisi
are not troubling about extra pea
now. A five and a half days Pat S
to New York will land passengers
awkward hour of the night orays
norning. Bring it down to five dYthst
there is a distinct gain. rbelievcoW
if the German vessels cut the r .
down to five days, no English cOrcP
will be drawn into the speed C
agan.

CHEAP RAILWAY TRAVELL.-- .lrood
In Wurtemberg you can buy al

ticket, good for 15 days, which atkil
eral pass over the railways of t, i.k i
dom. A third-class ticket of thliceo
costs about a sovereign, which it
travelling indeed very cheap, for as c
a passenger can travel as often a0

likes, stop where he likes or trave 5.
tinuously if he likes, within the '5 I
limit. In Switzerland, where the to
hnes of travel have recently colarj
the hands of the Governmient. a sii
pass is issued. A passenger desirin o
of these tickets has to have his P
graph affixed to it to identifY hif9thif&
prevent transfer. A 15-day ticket,eao
class, costs something over a ginea,0 e
it will take you practically tickes
Swizerland. Baden has mileage dere8'
covering 1,ooo kilometres, a trifle CO'
third-class. They are good for anY 1.ate
bers of a family or firm, and te.
by them comes to about a cent a
Kuhlow's German Trade Review.

-Canadians have a way of tu o10 -
in unecpected places at Opportune
ments. Wlen Hawaiiahad a revro 0 Ce
an Ontario man led the arnled bjects
and when the Hawaiian queen'sd "hoh
tried to recapture their island " 0 1
from the filibustering Republican lvlho
ernment, it was again. a Canadln the
was there to bear the brunt. ho,
revolution failed, it was a "Canare ,
conducted the prosecution of the ot-
When Aguinaldo massed his force'
side of the city at Manila, WCasa
operating with Dewey, it was a trece
who directed the sinking Of
mounting and working of cann brOUgt
the offensive operations which. b foI
about the surrender of the Spanl. ' 1el
Now, that the story of Pekinh 1 ,io
told, it seems the hero of the oød,
was a Canadian, Mr. Herbert G Stat
who was secretary of the Unit e sni
legation, and superintended the d e%'
opcrations wlien tlie amailganate gø-
tions "held the fort" at the. Br.itis
bassy-Montreal Star.



THE MONE'

Cantada 'sLeading Compan y."
t flOt the amount of new business written, nor the premium
ota intrinsi1icome of a life company which determines its success

an t hiCh a value to policy-holders. The former may be purchased
%to Ka Price while the latter may be exp nded by an over-

nanagement for a dangerous or unprofitable expansion.

t1 the economical administration of its funds and the conse.
.r ohe-ntain in surplus which is the true indication of suc-

PlCanada Life. On the same valuation basis for 1898 and 1899
ltha the Assurance Company last year gained much more sur-

tal test. ther sixteen Canadian companies combined. This is
v Yitthe Canada Life vindicates its right to the title,

Canadas Leading Company."
C 86" Goveanment Blue Bgk," page 37)- y

t FOr ilany years the SUN LIFE OF .CANADA has been
te leader innew bsns.hife usiness.

Year it attained to the position of having the
emium Income of any Canadian company.

erosperous and Progressive."

MACAULAY, Pres't.
*1~.~D. MACAULAY Secretary and Actuary.

HON. A. W. OGILVIE, Vice-Pres't.

TUE

Ukdcral Life *
•éAssurance Co.

D OPECPIO - - HAMILTON, CANADA.

emital and ~-set..............1,69,660 80

°............. .............. 1723,25 7
Itot Poîy-holder* u 1899..................... 125,44 89

Slu Fore ................ 11,87,070 48
InOst Desîrable polley Contracta.

ant. 010 DAVID DEXTER, Mamaglg Directer.
•K. ROCUTOKUON, Bap't of Agencies.
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Read Office,

Toronto,
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Fire
and
Marine

11000,000 00

2,290,000 00
Hon. GEORGE A. 0X, President.

.J KENNY, Vice-Pres. & Managing Director. 0. 0. NOSTE, Seoretaryb

A SPLENDID RECORD
Al the leading finaneoal Journals
say that the__

EMPE RHUL HO LGEL
LIFE
ASSURANCE
COMPANY

Has made a splendid recor.

Not a Dollar of Interest la Arrears on Dec. 3lst, 1894-5-6 or 7.
No Mortgage ever toreclosed.
No Real Eatate ever owned.
Th lowest death rate on record ln its Temperanee seedlon.
Before inauring consider Its meru.

HON. G. W. ROSS, President H. SUTHERLAND, Ian. Dirsoter
Head Offlce, Globe building, Toronto

BRITISH AMERICA
Assurance Co'y

Head Office, TOROITO.
Capital -

+ IRE AND MARINE
- $750,000.00

Total Assets - - - $I,473,536.o5

Losses Paid (since organization) $18,707,996.75

DIRE<ToRS:
O. A. 00x, Preeldent. J. J. KUENY, Vice-Presldent.

Hon. S C. Wood.
Robert Jaffray.

E. W. Co, Thos. Long. John Hokin aQ.C., LL.D
Augustus myes H. M. Pet.

P. E. glus. Secretary.

Mctropolitan Life
Insurance Co. of New York

ADINO INDUSTRIAL COMPANY OF AMERICA,"

1s RBPRESHNTBD IN

RINCIPAL CITIEBS OF THB UNITBD STATIS AND IN CANADA.

ITAN is one of the oldest Life Insurance Companies in the United
as been doing business for over thirty years.
ITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
en Millions.
ITAN pays Death Claims, averaging one for every two minutes of each
y of eight hours, and has Five Million Policy-holders.
ITAN offers remunerative employment to any honest, capable, in
an, who is willing to begin at the bottom and acquire aknowledge of the
e business. He can by diligent study and practical experience demon-
apacity and establish his claim to the highest position in the field In ths
Company. It is within his certain reach. The opportunities for merited
nt are unlimited. All needed explanations will be furnished upon appli-
e Company's Superintendents in any of the principal cities. j

ERANCE OU I0ES IN I0ANADA :

nos Street South-W. C. NiLteS, Snpt.
Duffid Blook. Dunda and Claence St.-Geo. H. Surr, Supt.
t Catherine's Street-CAU. STAUSVIELD SuEPt

oard of Trade Sui1d19 5, 43 St. SeoraMent ât.-HauavR BRIGOS, SUPt.
Potan Le Building, Mtali and Queen Sts.-Go. E. C. TuORNTON, Supt.

i g, Peopge' Building, 15 St. Peter St.-Ga. K. DzAPPECLLE, SuPt.
deretioo Life Rilitr, Y 'nge St -wu. O. W&swUsuUU, quet.
rBldg., King and Yonge Sts., Rooms 32 and 3I-Piica KEEFEc & Co.

D--



THE1 IMONETARY TiMES

NORIHlRITI & MR TL
INSURANCE COIPAI

ESTABLISH.ED 1809.

REVENUE 189.
Pire Income .................. 7
Ltfe and AniIcre.....488742

Total Revenue........ 1I,514,155.68
Total Assts........... 8%567 ,30,00
Canadian Investinenta ... 61561,079.00

Besident Agent in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTiREAL

SUN FOUNDED A.D.
1710

" FIREOFFICE
Haad Offee, Th1readeedle St., London, Eng.

TranmsacF ire Business only, and ls ihe oldesi
purel Pire Office [nrthe wornd. Surplus over Capital
sud a iLabilîties exceed 07.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. I. BLACEBURW, . . . Manager
H. T. PETkAN, . . . Inspetor

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted laU Unrepresented
District..

ATLAS
Assurance Company

FOUNDED 1808

94

*4 Head Onee for Canada, ÇA
MONTREAL

*4
In
*4 MATTHEW C. HINSHAW,
%L Branch Manager

ToRoNTO AGENTs:
G. W. WOOD & SON, 56 Ring

St. East

PHŒNIX
Fire Ins. Co. of Hartford, Conn.

R. N. BUTT, Agent,
27 WeUington St. East, Toronto

Lancashire
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch-
Head Office, Com ny's Building, Toronto.

J. GARDNER THOMPSON, Manager.

F .G Inspectors. vEnts for Toronto-
A. Foo-.9Le & HAMILTON

al-29 Wellington St. E

Standard Lite
Establihe 1825. Assurance Co.

*e" O"iceforCanada:sÊIONTRBAL of Edinburgh
Invested Tundu................................. 046,300,000
InvestMnent in Ca&n................. 14,600,000

Low rates. Absolute security.
Unconditional policies.
Claim settled immediately on proof af death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ano London and Globe
INSURANCE COMPANY

Available Assets....................................$359,982,465
Investments in Canada .. ...... .............. $2,10,000

Insurances accepted at lowest
Ourrent Rates

JOS. B RERD, Agent, 20 Wellingeon St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M

THE LONHD AS NE
Head Offleo, Canada Branch, Montroal.

E. IL . manger.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Sreet Hast.
Thomas Hunter, 116 King Sîreet West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offce, Guelph, Ont.

Lîfe Agents Wanted
THE

orthern Life
Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS
ta take charge of firsi-class

producing Districts [n Eastern and Western Ontario,
To men of energy and capable of writing a good volume
of businesspersanall eas weli as securlng and supervis-
ng local aents. liberal contracta will b made. Applya HEAD OFFICE. London, Ont.

LIFE!
The rnan $

family depel"
hin, who is not
sured, shoulddSt y
think of theà0mI
which he 15

those wbor he
Genuine

in a sound,
progressive cgetj
what you w l
select the

North

Americ#Life

Issues Po
most appro9 e lits
surance. W oeeverywhere in
one.

L. Goldman, Wm. gcabo
Secretary. ManaginE

North American Lite
Head OfBee-112 to 118 King

Toronto. Ontario

RITISI EMPÉ6
MUTUAL LIPBJ qC0>

Head Office for Cuinada'N 1~Est-blished Over Hait' a eDtnzld o
Tunds lu Band about.................
Annual Income, over..................

SPECIAL ADVANTAG
Mutual Assurance.
No Proprietiry.
Liberi Bonuses euitabiLapportioned.
No Personal Liabiity o embers. j 0t
Temperance Secrirnn. yieldinç .ncrear
Naval and miliuary Officers' Risks (wa n

advanîsgeous terms. i
Premuustlwerh ban average of British
Large Reserves.
Non-Forteitable and Indisputable Policie
ImmediateSeulementi Cdoms a Mate p
lnvalid Livea on EquIaýbIe Conditions- 0ohtb1
Foreign Travel and esidence (except in

mates) without extra charge. geoi
Advances upon Property, Reversions, &c'

and Lite Interests Purchaseti. aieb
Early Assuran ces on s navel and attractive bS-,,.ss'jo

medicalexamination, at exceptionallY 0 -s
Long Term Assurances at very low pr

option of continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIRCCTOUs:
THOMAS FYSHE.sq

Soint General Manager Merchants0y
ROBERT SIMMS, Esq. E. GOFF PBF-Nsd5

A. McDOUGA.LD. Manager for

The ROYALVICTOR 1
LIFE INSURANCE CO, OF CAIAP

Made the foUowing increases il
ln 1899 over 1898

1. Increase in wCash erasau -
2. Increase Iu New Business isued:........
3. Increase iBusiness In force ..
Noie Decrease in amaunt ai Death Clells

ALL LIFE INSUBIANCE C
IN CANADA COM3B1».sj0

Made the following Increses
in 1898 over 1897 s

1. Increase in Cash Premlums pali.
2. Increase in New BuCiness issued.
3. Increase in Business inf.ore........
Note Inrease in amun f DeathCl

Company's Toronto Offices, %19
West, TORONTO.

DAVID BUBRE, A.I.A.,F.S.8.
Head Office, Montrem'

PHENIX
Insurance Col

Of Brooklyll'
WOOO & KIRKPATRICK, AM '1 V

420


