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INSURANCE CHRONIkE.
VOL. XXIII.-NO. 39. TORONTO, ONT., FRIDAY, MARCH 28, 1890. . ic co00

Leading Wholesale Trade of Toronto.

LINEN DEPARTMENT.
Linens in Saleable LUnes. Linens in ExtraValue. Linens in Large Assortment.

TABLI NGS.
DOWLAS.

TOWELLINGS.
TOWELS.

HOLLAN DS.
TABLE CLOTIS and NAP'INS.

LINEN SETS in Table Cloths and Napkins.
D'OYLIES, Round, Square and Oval

FRONTING LINENS.
DRAPER LINENS, &c., &c.

The Oreat Linon Department of Oanada.
Banples and Quotations sent on application.

Orders Solicited. Filling Letter Orders a specialty

JOUI MACDOIAW&Cotys to "" W''''-treet, -e TORONTO,

AND MANCHESTER, ENGLAND,

RICE LEWIS & SON, Ltd,
A*T*R B. LETORONTO HmLES,

President. er Vce-Pres.

Importers & Dealers In

BAR IRON, STEEL,
SHELF AND HEAVY

HAR DWARE
MANUFÂCTURtERS 0F

CONTRACTORS' - SUPPLIES,

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

82 King Street East,1
TOBOINTO, - ONT.

Leading Wholesale Trade of Toronto.

IcIASTER & 00,,q
WHOLESALE

oollei & 9SïOI'l Ur' Uogous
MERCHANTS,

Leading WholesaIe Trade of Toronto.

GORDON, MICKT & C'!,
IMPORTER8

OF

General Dry Goods.

AGEN4Y Or

4 to 12 FRONT ST. W, TORONTO.|1 THE LYBSTER COTTON IFG.00.
offe.s-se lement's Lane, Lombard Street.

London, .. 1

J. SHOIT McMABTUE,
London,ng

W. INo. J. W. YOUNG.

JoRN MULDBBW,
Toronto.

W. IN, R.

PERKINS, 1INCE & 00.,
WHOLE8ALE UROCERS,

41 and 43 Front Street East, Toronto.
IJ*r STOB-ED =

PRUNES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SULTA NAS.

FINEST SELECTED ALENCIAS.
SELECTED VALENCIAS IN LAYERS.

SIETH & KEIGHLEY,
- -----T IM -S or

Teas, Fancy Srocenies, Mediterran-
ean & West India Products.

li< STOcc:

Fine Filiatra Currants,
B-B- A" MALVM.

CHOICE 8ULTANA8. LARGE STOCK
0F CANNED 600D8.

9 FRONT STREET, EAST,
'OOmrTO-

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARN S, &c.

48 FRONT ST., WEST,
TORONTO.

Fllrlishuilg - Department.

PULL A*OBT°MT OP'

MEN'S NECKWEAR,

WORKING & B04TING SHIRTS.

OUTINS & NEOLEGE SHIRTS,

MEN'S BRACES & BELTS,

TENNIS CLOTHING,

WATERPROOF CLOTHING.

SAISONKE"llNRDY &OoA
2 46 48 Sott Street,

15, Il & 19 Golbeme Street,

TORONTO.

26 014 Chm"q e, I a a ai*Egi"a

.tatliticat office

REYIEW·
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The Chartered Banku.

BANK OF MONTREAL.1
ESTABLISHEX> N 1817.

IncoeWrited blo Act of Parl*mnwt.
Capital (a pad up)..............012,000,000

e t Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. SmT, K.C.M.G., - - - President.
HoN. G. A. DBuMxoND, - - - - Vice-President.
Gilbert Scott, Esq. E. B. Greenshields Esq.
A. T. Paterson, Es q. W. 0. Macdonald, Esq.
Hugh MoLennan, q. Hon. J. J. C. Abbott.

C. S. ton, EqW. J. BUCHANAN, - - -General Manager.
E S. CLousToN, Ass't Gen. Manager.

A. MAONIN, Chief Inspector & Supt. of Branches.
R. Y. HIR nBN, A. B. BUcHANAN,

Am'thInspector. Amt. Sup. of Branches.
Branches lu canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebeo, Que.
Belleville.I" Hamilton, Ont. Regina, Auna.
Brantford, "n, " Sarnia, Ont
Brookville, " Lin y, " Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary. Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "i
Cornwall, Ottawa, Ont. VancouverB.C.
Goderich, " Perth, " Wallaceb' Ont
Guelph, " Peterboro, Ont. Winnipeg, an.

Pioton, "e
In Great Britain.

London-Bank of Montreal, 92 Abchurch Lane, E.C.

Robert Gillspie, Esq., Peter Redpath, Esq.
C. Ashworth, -- ------ ------ Manager.

lu the United States.
New York-Walter Watson & Alez. Lang, 50 Wall St.
Chicago -Bank of Montreal, W. Munro, Manager;
E. M. 8 adbolt, - - - ..- - Assistant-Manager.

Bankers luiGreat Britain.
London-The Bank of England, The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Sootland-the British Linon Company & branches.

Bankers in the United States.
New York-The Bank of New York N B. A.

46 The Merchants National fiank.
Bouton-The Merchante' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1889.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - TOBONTO.

Paid-up Capital.......... ............ ,o0,o
Beat............................... 700,000
DIRECTORS.-ENBY W. DAnL.TO, Esq., President,

Guo. A. Co, Esq., Vice-Presidient.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Es.
John I. DavidsonEsq. John Hoskin, Esq.,Q.C.,L %.D.

B. E. WAIKER, - - - - General Manager. 1
J. H. PLUMMR, - - Ass't Gen. Manager.

A. H. IRELAND,. •.-. -. -.-. Inspector.
G. de C. O'GRAàD, - - - Aat. Inspector.

Nov York- Aloi. Laird, & Wma. Gray, Agente.
BRANCHES.

Ayr, Dundas Orsngeville, Simcoe,
Barrie Dunnyil, tv, Stratlord,
Belleville, Galt, Paris Strathroy.
Berlin, Goderich, ParEii, St. Cath'rns,
Blenheim, Guelph, Poterboro, Thorold,
Brantford, Hamilton, Sarnia, *Toronto,
Cayuga, Jarvis, Sault Ste. Walkerton,
Chatham, London, Marie, Windsor,
Collingwood Montreal, Seaforth, Waterloo,

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-791 Yonge St. North West Toronto
-Corner College street and Spadina avenue. Yong-i
and College-448 Yonge street, cor. College street.

Commercial Credits issued for use in Europe, the
East and West Indies, China, japan and South
America. Sterling and American Exchange bouht
and sold. Collections made on the moat favorable
terms. Interest allowed on deposits.

BANEMs AND CoBESPoNDENTs:
GBmAT BBTrAI-The Bank of Scotland.
INDIA, CaINA &JAPAN-The Chart'd Bk. of India, Aus-
PARIs, FRANcm-Lasard, Freres & Cie. [tralia & China
AUaTBALIA & NEW ZEALAND-Union Bk. of Australia
BaussuLs, BLGruM-J. Matthieu & Fils.
NEw YoBK-The Amer. Exch eNat'lBank of NY.
SAN FRicisco-The Bank oritish Columbia.
CHICAGo-The Amer. Exchange Nat'l Bk. of Chicago.
BrImIS CoLUMBiA-The Bankof British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.

THE DOMINION BANK
Capa.........................01,500,000

end............................1,320,00
DIRECTOR8:

JAMEs AuSTIN, - - - PBaSIDENT.
Hon. FiANE SmTr, • - VICU-PBaS1DENT.

W. Ines. I Edward Leadlay.E. B. OsLer. I James Boott.
WIImo* D. Ma*tovs.

RBAD OMMI o -. a TORONTO.
Agenoies:

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.

ToBoNTo, - 0
ueen Street, corner of Esther Street.

" ueSn 8treet Est, corner Sherbourne.
" arket Branch, cor. King & George Ste.

" Dundas Street - - corner Queen.
Spadina Avenue - - - No.

Draft. on all parte of the United States, freat
Britain and the Continent of Europe bougt & sold.

Letters of Credit issued available in alparte of
Europe. China and Jar.

H.BE THUNE, Cashier.

' The Chartered Bank&. The Chartered Banks.

BANK OF BRITISH NORTH AMERICAI MERCHANTS' BANK
INORPOBATED BY ROYAL CHABTER.

Paid-up Capital ........................ a&1,000,000 Stg.
Reserve Fund...................50,000 "

LONDON OFFIc-3 Clemente Lane, Lombard
Street, E.0.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. KendaIl.
John James Cater. J. J. ingfo.
Henry R. Farrer. Frederlc Lubbook.
Richard H. Glyn. Geo. D. Whatma.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALL».

HEAD OFFicE IN CANADA-St. James St., Montreal.
R. R. GRINDLY, - - General Manager.

E. STANGER, - - Inspector.

BRANCHES ANID AGENOIES IN CANADA.
London. ngton. Fredericton, NB.
Brantford. Ottawa. Ramlfax. NS.
Paris. Montreal. Victoria, B.C.
Hamilton. uebeo. Vancouver B. C
Toronto. S t. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN TE UNITED STATEs, UTC.
New York-H. Stikeman and F. Brownfleld, Ag$&.
San Francisco-W. Lawson and J. 0. Welsh Agte.
London Bankers-The Bank of England ikoes

GIyn & Co.
Foreign Agent.-Liverpool-Bank od Liverpool.

Scotland - National Bank of Sootland, Linited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bank lrf
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANKS
INCORPORATED BT ROTAL CHARTER, A.D. 1818.

Authorized Capital, - - - 08.000,000
Paid up Capital, - - - .- ,500,000

HEAD OFFICE, - QUEBE.
BOABD O» DIRECTORU.

R. H. Smith, Esq.,.- -....-.. President.
Wm. Withall, Esq., Vice-President. -

Sir N. F. Belleau, K.C.M.G. John B. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Eq.
James Stevenson, Esq., . . Gen'I Manager

BRANCHES AND AGENOIES in CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents ln New York-Bk. of British North America.
Agents in London-The Bank of Sootland.

THE ONTARIO BANK.
Capital Paid-up................. 01,500,000
RLeserve Fund .......... ......................... 875,000

HEAD OFFICE, - - - TOBONTO.
DIREOTOBs.

SI Wi. P. HowLAND, C.B., K.C.M.G., - .Presden.
R. K. BuGEss, Esq., - - V oe-Preident.

Hon. C. F. Fraser. . A. M. Smith, Esq.
G. M. Rose, Esq. D. Mackay, Esq.

G. R. R. Cockburn, Esq., M.P.
C. HOLLAND, - - - - - - •- General Manager.

BRANCHES.
Anrora, Montreal, Pickering,
Bownanville, Mount Forest Toronto,
Cornwall, Newmarket, Whitby.
Guelph, Ottawa,, 480ÇueenSt. W.
Kingston, Peterboro, Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital(Paid-up)......... . .... ,.,.
M.st ......................................... . , .

DIREOTOBB.
R. B. HowLAND, - - President.
T. B. MUmmTT,- Vle.President

William Ramsay. T. R. Wadsworth.
Hon. Alex. Morris Robert Jaffray.

HEAD OFFICE, . .-.-.-... TOBONTO.
D. R. WInum. Ceahier.

B. JENNINGs, Asst. Cashier. E. HA, Inspector.
BRANCHEBs IN ONTAmo.

Easez Centre. Niagara Fals. Welland.
Fergus. Port Colborne. Woodstook.
Gali. St. Catharine. Toronto.
Ingersoll. St. Thomas. " Yonge St.,

Sault Ste. Marie. cor. Queen.
BRANCHES IN NoBTE-WuIT.

Winnipeg. Brandon. Portage la Prairie.
Drafte on New York and SterlingB

and sold. Deposite received and intere Ot vj
Prompt attention paid tocollection&.

Capital ......................... 05,799,300
Best ............................. 185,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw Ax-L-A1, President.

BORT. ANDEsoN, Esq., Vice-Presldent

Hector MoKensie, Esq. John Duncan, Esq
Jonathan Hodguon, Esq H. Montagu Allan, Esq
John Camails, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GEORGG HAeUE, - - - GenBral Manager.

JomiGAuLT, - ActingO up't. o! Branches.
BRANCHESini ONTAMO AÀ" QUEBE.

Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,

carmudine,

Kingston,
London,
Montreal,
Mitchell,
Napane,
Ot wa,
Owen Sound,
Perth,
Prescott,

uebec,
nfrow,

Sherbrooke, Que.
Sratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCEES I MANITOBA.
Winnipeg. -.- Brandon.

BANrRs I GmT BBITAIN-London, Glasgow,
Edinburgh and otherpinte, The Clydoedalo Bank
(Llmltod). Liverpool Cm mercial Bank o! Liverpool

AGENOTi NENiw 'Youx-61l Wall Street, Mesrs.
Henry Hague and John B. Harrisjr., agents.

BANES I UNITED SATEs-New York, Bank of
New York, N.A.B.; Boston, Merchante' National
Bank; Chicago, American Exchange National Bank
St. Paul, M Fnn., First National Bank Detroit, First
National Bank; Buffalo, Bank of Buhalo; Ban Fran-
cisco, Anglo-Californian'Bank.

NnwuouNDLND--Com'erc'l Bk. of Newfoundland.
NovA ScoTIA ND NEw BRUiwIOx-Bank of Nova

S°otis and Merchant°" Bank of Halai
A general BIi business transacted.
Lottore o! Credit lssued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

IN0onPoBAT - - - l&85.

*Paid-up Capital.................................03,000000
Res e Fnd...................................1,400,000

DIRECTORS:

GEOBGa GooDnBHAM, -

Wmr.xnw RENRY BEATTY,
Alex. T. Fulton.
Henry Cawthra.

William George

- PBsunENT.
VICE-PBESIDENT.

Henry Covert.
W. R. Wadsworth.

Gooderham.

HEAD OFFICE, ----- TORONTO.

DUNOAN CoULsoN, - - - Cashier.
HUGH LEACH, - - • Asst. Cashier.
JOSEPE HENDERSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Peterboro'-J. L. Gower, Acting "
Cobourg-T. A. Bird,
Port Hoe-E. Milloy, Acting "
Barri -. A. Strathy"
St. Catharinee-G. W.'Hodgette,
Collingwood-W. A. Copeland,
London-W. R. Wadsworth, Jr.
Petrolea-P. Campbell,
Gananoque-T. F. How,

Toronto-King St., W. Branch,-J. T. M. Burnside.
BANKERS:

London, England, - - The City Bank, (LImited)
New York, - - - National Bank of Commerce.

THE STANDARD BANK
0FE OAWD A&..

Capital Pald-up.................. .... 01,000,000
Beserve Foud ..................... £10,000

OEAD OFFIME, -- TOONTO.
DIBBOTOBS.

W. v. cowA, President.
Jomu Buna. Vioe-President.

W. P. Anoe, Fred. Wyld, Dr. G. D. Morton.
A. T. Todd, A. J. Somerville.

AENOIns.
Bowmanville, Cannington, Harriston
Brantford, Chatham, Ont. Markham
Bradford, Colborne, Newcastle
Brighton Durham, Parkdale.
Campbellford, Forest. Picton,

BANEnBS.
New York aud Montreal-Bank of Montreal.
London,England-National Bank of Scotland.

All banking business promptly attended to. Oor
resoonde noe solited.

J. L BBODDI, Cashier.

1182
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The Chartered Banks.

THE SHAREHOLDERS

OF

THE OLSONS BAK
are hereby notified that a

Diyidend of Four per Cent.
Upon the Capital Stock has been declared for the

CURRENT HALF YEAR, and that the same will

be Payable at the Office of the Bank, in Montreal,

and at the Branches, on and after

THF FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 17th
tO 80th March, both days inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.

Montreal, 25th February, 1890.

LA BANQUE DU PEUPLE.
EsTAMLiann 1885

Captlpad-up ................................. e1,»0,00
e . ........................................... 400,000

JAQU. Garnn,.-.- - - .-. President,
J. S. BousquNT,. - - - - - - Cashier.

BRANCES.

Basse Ville, Quebeo--P. B. Dumoulin.
"4 St. Boch-Nap Lavole.

Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
8t. lRemi-C. B d.
St. Jerome-J. A. Theberge.

E oRBIGN AGINTs.
London nd-The Allianoe Bank Limited.
New ork-hNational Bank of the'Bepubio.

BANK OF BRITISH COLUMBIA.
Incorporated by Boyal Charter, 1a.

C&PITAL, - - - *s,800,000
~E VE FUND, - - - 8,000

LONDON Oriam-98 Cornhi, London.

Branches ait San Francisoo, Cal.; Portland, Or.;
B.C> 14, B.C.; New Westminster, B.C.; Vanoouver,
T.C.; Nanaimo, B.C.; Kamloops, B.O. Seattle,Tacoma, Washington, Terr.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches,

Cauad" Bank of Commerce, Impori Bank of
The Molsons Bank, Commercial Bank of

and Bank of Nova Seot.IN UNrrBD STATEs-Agents: Bank of Montreal,New York, Bank of Montreal, Chicago.
Collections carefully attended to, and a general

bkuing_ business transacted.

ST. STEPHEN'S BANK.
INsoPonaTED M&.

........................................ SS00,000
er................................... 5,000

W. H. ToDD, - - - - - --. President.
J. Y. GaANT,---- - - - - - Corshi.

LOndon-Meesrs. G1 Currie & Co. Newaof Ne N . Boston-Globe
National Bank. MantrU-Bauk of Montresl. 8t.
John, N.B.-Bank of Monre&a.

Dfftits ssued on ay Braneh et the ak of

BANK OF YARMOUTH,
7BMO«UTH, N.L*B..

DIRECTORS.
T. W. JowNs, - - - - - -• - unshim-
•i. .BAE Predent.

. E. BRiown, Vice-PreUment
Lovitt. Hugh Cann. J. W. Moody

cORnEsPONENT5 AT
aTMerchants Bank of unuax.

John-The Bank of Montreal.
dO The Bank of British North Ameriea.

Sentrea-The Bank of Montreal.
York-The National Citisens Bank.
st-The Eliot National Bank.

,GB-TeUnion Bank ai Landon.
gand Currenoy Drafts and Stering Blls of Ix-~gtand sol.

reepived and interesi alloved.
attn ovn to ooll.ecions.

The Chartered Banka.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
E.MERVED FUND, - - - 150,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THomsON, Esq., - - PRESIDENT.
RoN. E. J. PMOIE, - - - VICE-PRESIDENT.

8fr. A. T. Galt, G.C.M.G. 1 E. J. Hale, Esq.
E. Giroux, Esq. Hon. Thos. Mc reevy.

D. C. Thomson, Esq.

E. E. W sBB....... .- - - - - - - - CASEruE.
J. G. BILLETT, - - - - - - - - - INsPECTORn.

BRANCHES:
Aloxandria, Ont.QAlaana'a, Ont. I Quebec, ue.oie. Ont. Smith's FÎ, Ont.

,brdge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREUCN ACENTS.
LoNDoN, - - - - - The Alliance Bank, Limited.
LIvuBPooL, - - - Bank of Liverpool, Limited.
NvW Yon-, - - - - - - - National Park Bank.
BOsTON, - - - - - - Lincoln National Bank,
MImEPOLIs,. .- - - - - - First National Bank.BT. PAUL, - - - - - - - St. Paul National Bank.

Collections made at all point on most favorable
terme. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of ritish
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick,. Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at
par.

BANKOF NOVA SCOTIA
INOonPoaRTED 1889.

Capital Paid-up ................................. 01,114,300
Beserve Pund ................................... 500,000

DIaECTORs.
JOHN DnuLt, - - - President.
ADA BuRNs, - - Vice-President.

DANIEL CRONAN. JAInEUS HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HAITFAX, N.S.
THomAs Fysnx, Cashier.

Agencies in Nova Bootia-Amherst, Annapolis,
Bridgetown, Cannin , by, Kentville, Liverpool,
New Glasgow, North ,yde. Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton Moncton, Newcastle, St. John, St.
Stephen, à.Andrews, Sussex, Woodstock.

In P. E. Tland-Charlottetown and Summerside.
In U. 8.-Minneapoli, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING 00.
INOOonRATED 1872.

Authorised Capital.................. 1,000,000
Capital Paid-up ................................. 500.000
Resrve Fund .................................... 130,000

HEAD OFFICE, . HAIFAX, N 9.
W. U. PrrcarriLy, - - - - - - - - Cahier.

DIRECTORS.
ROBIN UUNIAcx, President.

L. J. MoToN, Vice-President.
Thomas Bayne. I. D. Corbetit, Jas. Thomson.

BRANcSa - Nova Scotia: Halifax, Amherst,
Antigonish, Barntn, Bridgewater, Lockeport,
LunonaNew asgow, Parreboro, Springhill,

Trr idsor. Nov Brunswick: Petitcodiao,
Backvle, St. John.

CoRnasPoNDENT-Ontario and Quebea-Molsons
Bank anS Branches. Nov YokMesars. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
Londu. Eng.. Alliance Bank. (Limited).

THE PEOPLE'S BANK
oFH NEW BUSWICK.N

FEEnER0TON, N.B.
INoonPoATBD By AcT o PARTx.xêxNT, 184.

A. F. RANooeL , - - - - - - - - - President
J. W. SPUBDEN,-- --. - -. - -.------ Cashier

PoBIGN AGENTS.
Londoa-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montrmal-Union Bank of Lower Canada.

The Chartered Banks.

BANK OFHAMILTON.
Capital (al pald up).............1,000,000
Beserve Fund ................................... 400,000

HEAD OFFICE, - - HAMILTON.
DInEcTORs:

JOmN STUABT, President.
A. G. RAxsAT, Vice-President.

John Proctor, George Roaeh,
Charles Gurney A. T. Wood.

. B. Lee, (Toronto.)
J. TunNBuLL,.-.-.-.-.- - - - -Cashier
H. 8. STavN, . - - Assistant Cashier.

BRANCHXS:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown, Orangeville, Simooe.

Correspondents ln United States.
New York.--Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicag.-Union Nat'l Bk.

Correspondents aBritain.
National Provincial Bank of E ngland, (LId.) Col-
lections effected at all parts aifthe Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
Capital Paid-up................................. 11,100,000
Beserve rund ................................... 275,000

Board of Directors.
Tuoxs E. KaNNy, M.P. ... ... Paam»DiT.
THomAs RITCHI, - - • VIC-PnEsMINT.

Michael Dwyer. Wil Smith.
Henry G. Bauld. H.H. Fuller.
Head OMee:-H adpAx.- D. H. DUNcAN, Cashier.
Braneh-MoT=az, - E. L. PusA, Manager.

Agencies in Nova Seotia.
Antigonish. Lunenburg. Sydney.
Bridgeater. Maitland,(HantsCo.) Truro.
Guys . Picton. Weymouth.
Londonderry Port Hawkesbury.

Agencies ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summerside.
ln Island of Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants' Bank iofCanada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng., - - Bank of Sootland."4 "6 - m- - lBank, TLimited.
Paris,Frane,•• - C. nLaitaine, Martinet aCie.

Collections made at lowesi rates, and promptly
remitted for. Telegraphie Transfèeand Drat
issued at current raes.

BANK OF OTTAWA,
OTTA.W..

Capital (all paid-up)................1,000,000
Rest ..................................................... 400,00
JA-as McLAnaN, Esq., President.

Cm-r.us MAGEN, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Masher, Esq.

Guoao BuR,.-.-.-.-.-.-.-.Cashier.
BRANOEUI.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agente lu Canada, New York and Chicaga-Bank of
Montreal. Agentslu London, Eng.-Allanoe Bank

THE COMMERCIAL BANK
OFw MATITOBA&..

&uthorised Capital ................ .. , 1,000,000

- DIRECTOBB,
DUNCAN McANTsR,-..... -President,

Hon. John Sutherland. Alandr Logan
Hon. C. . Ramilton. B. T. Rokeby.

Deposits received and interest allowed. Collections
promt made. Draft. issued available in al parts
i the Donion. Sterling and Ameriean Exchang

bought and sold.

THE NATIONAL BANK OF SCOTLAND
I-,IMITEmD.

INCOPORATED BY ROYAL CHARTER AND ACT or PARuMBNTà
ESTABLISHED 18M5.

HEAD OFFICE,..... ...- - - - EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, *1,000,000 Sterling. Reserve Fund, 9700,000 Sterling

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are keageeably to usual custom.
DEPOSITS at interest are r e
CIRCULAR NOTES ansd LETTERS OF CREDIT avallable in all parts of the wod are issued free
hageyof Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

ln the Coonies domiciled in London, retired on terms which will be furni ed on a natau
Ail other Banking business counected with England and Scotland is alo tronsao

JAMES ROBERTSON, Manager in London.
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EASTERN TOWNSHIPS BANK.
Author Capital ............... 1,500,000
Capital Paid n .................... 1,485,881
Beserve und ... ................... 500,000

BOARD 0F DIRECTORS.
B. W. HNmn, President.

Hon. G G. BT»vuNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FAnwrLL. - - General Manager.
BBANcHEs. - Waterloo, Cowanvill Stanstad,

Coaticook, Richmond Granby, Hun on, edford.
Agents in Montra-Bank of Monr. London,

Eng.-National Bank of Scotland. Boston-Nationai
Exoh e Bank. New York-National Park Bank.

Collecton@ made at all acessible points and
promptly remitted for.

THE WESTERN BANK
OF' o . A.-.-

DIVIDEND NO. 15.
Notice is hereby given that a Dividend of Three

and One-half per Cent. has been declared upon
the Paid-up Capital Stock of the Bank for the cur-
rent six months, being at the rate of seven per cent.
per annum, and that the same will be due and

payable, on and after

TUESDAY, 1st DAY OF APRIL, 1890,
at the Offices of the Bank. The Transfer Books will
be closed frcm the 15th to the 31st March, inclusive.

Notice is also given that the General Annual
Meeting of the Sharebolders of the Bank, for the
Election of Directors, and such other business as
may legally come before the meeting, will be held at
the Head Office of the Bank, on the 2nd Wednesday
in April next, being the 9th day of the month, at 9
o'clock p.m. By order of the Board.

T. H. MoMILLAN,
Cashier.

Oshawa, Feb. 19th, 1890.

PEOPLES BANK OF HALIFAX,
CAPITAL, - - - *600,000.

BoABD or DInnoTons:
Augustus W. West,- - - - - - President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B. 1 Woodstook, N.B.

Lunenburg, N. S. 1 Shediac, N. B.

BANKERA:
The Union Bank of London, - London, G.B.
The Bank of New York, - - New York.
New England National Bank - - - - Boston
The Ontario Bank,- - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up ............................... 1,200,000

HEAD OFFICE, - - - QUEBEO.

A. GABoUBY, Esq., Pres. F. KInoUAO, Vice-Prest.
DIRECTORS. E M

Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Bsq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAPRANCE,- - - - - - Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agonts-The National Bk. of Sootland, Ld., London;
3runebaum Frères &Co. andLaBanque dePariset dos
Pay.-Bas, Paris; National Bank of theRepublic,New
York; National Revere Bank, Boston; Commeroial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Ha flax, Bank of
Montreal; Manioba--Union Bank of Canada.

THE UNION BANK OF HALIFAXI
( INCORPORATED 1856. )

Capital Paid-up, - - - - $500,000.
Board of Directors:

W. J. BTAIs, EsQ., - - - President.
HON. ROBERT BoAx, - Vice-President.

M. P. Black. Esq. I J. H. Symons, Esq.
Wm. Roche, E., M.P.P. C. C. Blackadar, Esq.

William Twining, Esq.
E. L. THoRNE. - - - - Cashier.

Agencles, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, C. N. S. STRIOKLAND, Act'g. Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, New York.
The Merchants National Bank, - - - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returns made.
Curront rate of Interest allowod on doposits. Bis
of Erchange bought and sold, otc.

The Loan companies.

CANADA PERMANENT
Loan & Savings Company,

Subscribed Capital ... .......... 04,500,000
Pald up Capital ... ... ... ... .... 2,500,000
Reserve Fund ... ... ... ... ... ... 1,840,000
Total Assets... ... ... ... ... .... 11,265,335

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TOBONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOREONTO.
EBTABLIsHED IN 1859.

Subscribed Capital....................... 8,198,900
Capital Paid-up........ ........... 1,801,880
Beserve Fund ............................ 681,058

President,.--.-.-.-.-.-.A. T. FULToN.
Manager, - - - - - - - Hon. 8. C. WooD.
Inspectors, - . . JoHN LEEIom & T. GIBBON.

Money advanced on essy terme for long periods
re nt at borrower's option.

= t received on interest.

THE HAMILTON
Provident and Loan Society.

President - - -- - G. H. G.LEsPIE, Esq.
Vice-Predent, - - - A. T. WooD, Esq.

Capital Subscribed............1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Baeserve and Surplus Funds ...... 260,056 75
Total Assets.................................... 8,686,818 01

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Intereet payable
half-yearly. Executors and Trustees are au orised
by law toI inveet in Debentures of this Society.

Banking House-KLing Street. Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LouTD).

Si W. P. HowLAND, C.B.; K.C.M.G., - PaUBIDENT
Capital Subscribed ........................... 0$5,000,000

"4 Paid-up ................................. 700,000
Beserve................................................ 860,000

MONIEY To LUND ON IMPBOVED REAL EBTATU.
MUmcIBaPL DaMUNTUEUS PUaaozan.

TO INVESTORS.-Xoney received on De-
bentures and Deposit Beceipts. Interest
and Principal payable In Britain or auada
without charge,

Rates on application to
J. F. KIRK, Manager.

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital.......................61,000,000 00
Paid-up .......................................... 981,925 95

ROBERT REID, - - - - - P.. . .. sIDENT.
(Colector of Customs)

WILLIAM DUFFIELD, - -VICE-PREIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INsPECTIN DINExcToB.

F. B. LEYS, Manager.

1h Farmers' Loan and Savlngs Coepany,
OFFICE, No. 17 TORONTO ST., TORONTO.

Cajital.........................01,057,250
Padup .................................... 611,480

Assets .................................................. 1,885,000
Money advanoed on improved R.dl Estate at

lowest current rates.
Sterling a"d Curreno Debentufls issue&.
Money reoeived on deposit, and Intere flo'wed

gayable half-yearly. ByV1o. 49, Chap. 8g, Statutes. o
untario, Executors anc AdministraOru ara author.
ised to invest trust funds in Debentures of ibis
Company.
WM. MULOCK, M.P., GEO. S. C. BETHUNE

President, Secretary-Treas

The Loan Companles.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital......................s8,00,O00
Paid-up Capital .............................. 1,500,000
BeserVe Fund................................... 750,000

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Company's Buildings, Main St., Winnipeg.

PREsIDENT.
The Hon. G. W. Allan. Speaker of the Senate.

Vice-President, - - George Gooderham, Esq
DIBECTORs.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER B. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

Caial.bscri,.d.....................08,500,000
CptlPaid-up........................ 1,289,455
B ere Fund ............................ 586,068

Money advanced on the security of Real Estate on
favorable terms.
- Debentures issued in Currency or Sterling.

Executors and Trustees are authorised by Act of
Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LmITan).

OFFICB: No. 72 CHURCH ST., TORONTO

Authorised Capital. . .. 8,000,000
Subscribed Capitl................ 1,500,000

Depsits reoeived, and interest at current rates al.
lovoS

Money loaned on Mortgage on Real Estate, on
reaonable and convenient terms.

Advanceo on collateral soeourity of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MABON,

Presient. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-p Capital.. ................. 750,000
TotalAssets......... ............... 1,695,505

DIRECTORB.
LmrnaTT W. SuiT, D.C.L., President.

JoRN KEE, Vice-President
Hon. Alex. McKensie, M.P. G. R. R. Cockburn, M L
Geo. Murray. JOsep Jacke«.

W. Mortimer Clarek
WALTa GILLsPIE, - - - - - Manager.

OFFICE :COR. TORONTO AND COURTB TS
Money advanoed on the security of city and farm
Mortgaes and debentures.purchased
Inter allowed on deposlts.
Registered Debentureso o!the Association obtained

on application.

The London & Ontarlo Investiont Co,
OF TOHONTO., ONT.

President, Hon. FANK Surru.
Vice-President, WmLIau H. BAmTTY, Esq

DIRECTORS.
Mesurs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the secudity of productive farm, city and
town property.

Money received from investors and secr by the
Companys debentures, which may ho drawn payable
either in Canada or Britain with nteresi hai! yearly
at current rates. A. M. COSBY, Manager.

8e King Street East Toronto.

The National Investiont Co. of Canada
(LIMrrED.)

22 ADELADE STREET EAST, TORONTO.
capital ............................................ 2,000,

DIRECTORS.
JoHN HoseIN, L.L.D., Q.C., Preuident.

Wrr.AM GALERAITH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorn, Esq.
A. R. Creelman, Esq., Q.C. John Stark, Esq.

Frank Turner, Esq., C.E.
Monoy Lent on Real Estate.
Debeétures issued.

ANDREW RUTHERFORD, Manager.
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The Loan Companies.

CANADA LANDEDCREDIT
COMPANY

JoRN L. BL.AlT, ESq., -

Tsoms T.AT.y, Esq., -

Preaident.
- Vice-Pre3't.

Subscribed Capital...................1,500,000
Paid-up Capital ................................. 664,000
R Iesrve Fund....................................... 166,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on most
avorable terms as to repayment of principal.

Mortgages purchased. Sterling and currency de-
bentures issued.

D MeGEE, Secretary.

The Ontaro Loan & Savings Company,
OS0EK.W.!6, OMT T-

C............ibe ........ ........ o00,000
CapitalPad-p.....................8::::::
Heserve Fund ...................................... 75,000
Depsits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
SOOurity of Bal Estate and Municipal Debentures

Deposits received and inteest allowed.
W. P. CowAN, President.
W. F. AT-LEN, Vice-President.

T. H. MoMIL.AN, Seo-Tres

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital............. 2,000,000
1PRAd-up Capital ........................ 1,200,000

er F'd .:und :::::::::::::::......................360,000
Total A ;ets :::::::.......................:: ,779,44
Total Labilties ......................... 2,176,564

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
liolsons Bank, without charge.

London, Ontario, 1890.

WILLIAM F. BULLEN.
Manager,

Ontado Industrial Loan & Investmut Co
(LIM.ED.)

OFICEss: 32 ABOADE, VICTORI ST., ToBONTo.

Capital, - ----- - - 0500,000 0
Capital Subscribed, - - 466,800 0
Capital Paid up - - - 818,461 58
Reserve Fund, - - - - - 165,000 0
Contingent Fund, - - - 5,000 0

DI RECTORS.
JAMES GoBELEY, EsQ., - - PESIDENT.
E. HBIRy DUGÂ,N. EsQ. 1VîCIx-PRESIDENTO.
WM BoVOPT, Esq.W i o

Alfred Baker, Esq., M.A. William Wilson, Esq•
John J. Cook, E n Bernard Saunders, Sq.

Jo hn Harvie, Esq.
Money to loan on real estate security. Vacant and

itnproved real estate in the city of Toronto bought
sud sold. Warehouse and business sites to lease
And buildings erected to suit lessees. Stores and
OMCes to rent in "Toronto Arcade." Interest
allOWed on deposits other than call.

E. T. LIGHTBOUEN Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subcrid Capital................... '1,500,000
Paid-up Capital...... ............ 825,000
Reserve Fund .................................... 147,780
HEAD OmIcE-: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
o E'IOs IN CAADA : St. James Street.MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

se t of improved farmsuand productive city

Wl. B. BBIDGEMAN-SIMPSON,
111CIRARD iJ RVANfR. 1 I iwnr

CENTRAL CANADA LOAN & SAVINGS CO.
Offcems 28 King St. East, Toronto.

e 347 George St., Peterboro.
Capital Subscribed, ....................... 2,000,000
Capital Paid up, .................... 800,000
Reserve Fund, ...................... 140,000
Inveted Fundm......... .......... 2,539,000

Money advanced on the security of real estate on
,y termsof repayment and lowest current rate of
nterest. Debentures issued in currency or sterling.

Executors and Trustes are authoried by Acte of
Parliament to invest In the Debentures of this Com-
pany. Interest alowed on Deposite.

GEO. A. COX, F G COX Ma er.
President. .WOD, Secy.

The Loan Companies.

THE LANDED BARING & LOAN CO'Y,
HAMILTON, - ONT'

Capital Subscribed,---- - - 700,000
Oapital Paid-up,- - --- 588,588
Assets - - - - - - - 1,635,163

BOARD OF DIRECTOBS:
Matthew Leggat,- --- -- President.
John Waldie, M.P., - - - Vice President.

Samuel Barker. R. Æ. Kennedy.
J. J. Mason. a Henry McLaren.

b ornas Bain, M. P.
Money loaned on Real Estate. Debentures issued.

Deposits rece.ved and interest allowed.
SAMUEL SLATER, Treasurer.

Bankersuand Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbla.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLEZTIONs PEoXPTLY ATTENDED To

Agents for - - - Wells, Fargo & Companyl

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members cf Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GEO. T. ALEXANDEB. G. TowEB TEBOUssON.1

ALEXANDER & FEROUSSON,
Members Toronto Stock Exchange,

INTESTIENT AGENTS,

OrrxcEs, BAEK or CoMMEBOE B'L'o, KING ST. W.,
Tono'm.

Debentures Issued, - Estates Managed,
- Bents Olected. -

JOHN STARK & CO.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

REAL ESTA&TE AGENTS

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

Telephone 880. 28 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEMBREs MONTEAL STOCK EExOEANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
ons Cashed, and Dividende Collected and Remitted.
terest allowed on Deposits over one thousand

dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Cornission-One quarter of One per cent
on par value. Special attention given to investments.

GOoDBODY, GLYN & Dow, New York.
E BLAE BBos. & Co., Boston.

J. B. BOUSTEAD & CO.
Financial, Real Estate, and Business

Brokers.
(Establshed a Quarter of a Century.)

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

witb builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.
Always our clients come out ahead when acting

* under our advice.
Farm Property and stocks of merchandise can be

. exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

Trust sud Guarantee Companies.

THE TRUSTS CORPORATION
OF OlNT.A.HIO.

CAPITAL, - - - - - 01,000,000
SUBSCRIBED CAPITAL, - - 600,000

Office Vaults, 28 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AIEs

VICE-PBIDENTs j HoN. SIRADAM WILSON, Knt
•fSHoN. .J. CARTwBIGHT, KCMG.

MANAGEB, - - - - - A. E. PLMUME.

This Company acta as Liquidator, Assignee or
Truatee for benefit of Oreditors, and generally
in winding up estates. Also accepta office of
Executor, Administrator, Becever, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Also acte as Fluan-
elai Agent for Individuals and Corporations in
all negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rente, and al financial obligations.
sr Deposit Boxes of various sizes to rent.123

THE GUARANTEE COMP'Y
OF NORTH AERTCA.

ESTABLISHED - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, •- MONTREAL
E. RAWINGS, Vice-Pres. *& an. Director.

TobloigB.EAN oN,:
Msai Buildings. Mnwxh& Jolaus, Agents.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORK.

SEPPARD HoANs..............................PESIDNT
WTTL.&M E. STEVENS....................VICE-PREsMIDET.

Assets over 0280 to each 0100
of Liabilties.

Agents wanted in every Clty sud Town in the
Dominion o! Tandna.

Apply to R. H. ATSON, General Manager,
87 YONGE STREET, ToBonTo.

ATLAS ASSURANCE 00'Y,
OF LONDON, ENGLAND.

FOUNDED----- -- ----- 1808.

CAPITAL, £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

W Agents required in unrepresented towns

NATIONAL
ASSURANEE G0'Y 0F IRRLANO,

Incorporated - - - 18.

CAPITAL, - - - £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

Cw'Agent@ required in unrepresented towns.

Bankers and Brokers.

H. L. HIMD &- OO.
Stock Brokers h Financial Agents.

Mortgages bought and sold. Valuations and Invest-
mente oarefuly mads. Estates managed. Arbitra-

tions attended to.
20 King Street, East, - - ,- Toronto.

TULEProNE - • • - 588.
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Leading Barristers.

COATSWORTIH, HIODGINS & Co.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto SL, Toronto.
TELEPHONE 244.

3. OOATSWOBTH, JE., L.L.B. FANK E. HODOINS.
WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OFFICEs-BANK BBITIsE NoRTH AMEBIc2A BDGs.

4 Wellington Street Esat, TORONTO.
0. 2. TEOMBON. DAVID RENDEBeON. GEO. BELL.

WALTER MACDONALD.
Registered Cable Address-" Therson," Toronto.

. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14 MANNING AB0ADE, - - . KING STREET WEST,

T OR ONT O.

GIBBONYS, MoNAB & NULKERN,
Ba.-isters & Attorneys,

OFpICE-Corner Richmond & Carling Streets,

B0. 0. GIBBONS

. MULEBRN

W. G. SHAw.

LONDON, ONT.
GEO. M'NAB
rED.. HARPE

E. ELLIOTT.

SHAW & ELLIOTT,
Barristers, Solicitors, Notaries Public, &c.

11 UNION BLOOK,

36 TORONTO STBEET, - - - ToRoNTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDBEY. W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,
AID McBRA YNE,

BARRISTERS, &o.
OFFICES: No. 9 MAIN STREET EAST,

HAMILTON, ONT.
B. B. Osler, Q.C.
John Harrison.

J. V. Teetzel.
W. S. McBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OrFcEs, . - 17 TonONTo STIREET, ToBoNTo.
Telephone 1334.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Registered cable addres. -I" CwPm," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Gnion Loan Building. 28 and 30 Toronto Street,

TOBONor.
. il MAOT.REN, Q.C. J. E. MAODONALD, Q.O.

W. M. MEBITT G. Y. B-EPLEY, Q.C.
W. E.MIDDLETON B. 0. DONALD,
A.. LOBB. E. M. TAIrE.

Insurance.

N O R T H E R N
ASSURANCE COMPANY,

O:F' L OT DON ], DNG.--

Branch Offee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital ................................. $15,000,000
O? which s, pai d ...................................... 1,500,000

ire Premium 3,075,000
Life Premiums ....................... 1,015000
Intereet.............................. 745,000

04,8m5,000

Accumulated Funde..............................11,906,000

JAME LOOKIE, - - Inspector.

ROBERT W. TYRE, MANAGER POE CANADA.
E. P. PEARSON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North Americs................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion ..........................................
Eastern Townships..........................
Federal ............................................
Halifax Bankling Co..................
Ham ilton .........................................
Hochela ......................
Im ............................................
La que Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Na onale.......................
London ............................................
Merchants' Bank of Canada...............
Merohanta' Bank of Ralifai...............
M olsone .............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax ..................
People's Bank of N. B................
Quebec................................................
St. Stephen's..................................
8tandard............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada .....................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDBa BuILDING 00'so ' AOT, 1859.

A.griultural Savingu & Loan Co.........
Buildin & Loan Association ............
Canada Perm. Loan & Savings Co.....
Canadian Savings & Loan Co.........
Dominion Sav. & Inv. Society........
Freehold Loan & Savingu Company...
Farmers Loan & Saving.Company:..
Huron & Erie Loan & Savine Co.....
Hamilton Provident & Loan S. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada............
Ontario Loan & Deben. Co., London...
Ontario Loan & SavingeCo., Oshawa.
People's Loan & Deposit Co...............
Union Loan & Savingo...................
Western Canada Loan & Savings Co.

UNDUE PBrVATE AcTs.
Brit. Can..L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London & Ont.Inv.0o.,Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co(Ont. Leuisla.)......
Man. & North-West.L. Co. (Dom Par)

Dom. JOINT STOCK Co's' AcT.
Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...

ONT. JT. STE. LETT. PAT. AoT, 187.
British Mortgage Loan o............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........

MISCELL ANEOU8.
Canada North-West Land Co.............
Canada Cotton C....................
Montreal Tel ph Co..................
New City Ga o., Montreal.
N. B. Sugar Re8nery.............
Toronto Consumers' Gas Co. (old)......

.C

50

40
50
50

100
90

100
100
100

50
95

100
100
100
100

50
200
100
100
100
100
90
50

100
100

50
100
50

100
100
100

75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
50

100
50
95

100

100
100
50

100
100

50

à 5
0100

40
40

500
50

Capital
Sub-

scribed.

$9.488,888
4,866,6066
6,000,000

592,5'20
500,000

1,00000
1,500,000
1.950,000

500,0
1,000,000

710,100
1,0,000,o

1,900,001,000,000

5,199,MO
1,100,000
5,00,

1.000.000
500,000

1,114,800
1,500000î,iooo1,000,000

0000 
180,000

2,500,000
900,000

1,000,000
2,000,000

500,000
11000,000

506,o
500,000
00,000

880,0(00
150,000

750,000
1,000,000
3.198,900
1,057,950
1,500,0300
1,50000

100,00
679,700

9,000,00C
500,000
600D,0001,000,000

1,690,000
1,500,000
9,459,700
5,000,00

977,85
1,»0,000

09,850
1,100,000

80,000

500,00
2,665,600

i,500,0300

1,00oo0
1£,22,000

INSURANCE COMPANIES.

ENGLIsE-HQuotations on London Market.)

No.
Shares

50,00
100,000

12,000
150,000

85,8«9
10,000

190,000
6,TE

30,000
100,000

10,00

10,00
9,500
5,000
5,000
4,000

10,50

Lait
Divi-
dend.

la
....

8s
10
90
10
12

94
54
9

2Iff

dit

12
10
7
1

10
10

NAME or CoMPANT.

0. Union F. L. & M.
Fire Inn. Asso......
Guardian..... ........
Imperial Fire.........1
Lancaihire F. & L.
London Ais. Cor
London &àLan....
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phonix......
Quee n Pire & Life..

yal Insurance....
Soottish Imp.F.&L.
Standard Life.....

VANADIAN.

Brit. Amer. P. & M.
Canada Life .........
Confederation Lits
Sun Lite Aus. 00
Royal Canadian ...

Pbec Pire.
eueenCitF ire.
estern Assuranoe

Lust
Sale

Mar. 15

36 36

98 95
172 176

71 7i
54 56

31 4
164 16
41 4l
69 70
464 47¾

275 280
64 62

il 5831
............
............

Mar. 21

103 104
............
............
20 ...

............

1900.
1401142

0 lu
P ai-up.

$2,438,83M
4,866,66e
6,000,000

172,050
m90,000

1,500,000
1,486,436
1,950,000

500,000
1,000,000
710,100

1,500,000
1,E,000,

500000
1.mo,000

MS,588
8,199,200
1,100,000
g,000,00

19,000,0300
500000

1,114,800
1,500,000
1,000000

10000
180,000

900,000
1,000,000
9,000,000

500,000
1.530,000

418,970
846,167
38,000

619,1832
150,000

9,500,000
6.410
998,550

1,30,880
611,430

1,289,455
1,100.000

557,700

1,800,000

697,888
897,000

1,5000

3M2.570
064,000
490,540
700,000

99.188

411,900

98,036
818,461
700,00

£1,310,40
*9,000,000
2,000,000

S. ........

1 ,900,0

Rn,.

8 559,666
1,916,666

700,000
.85 000

65,r00.
1,9,000
500000

...............
130,000

125,000
650,000
400,000
140,000
100,000

...............
2,135,000

275.00
1,075,000
6,100,000

400,000
560,000
575,000
400,000

70.000
100,000
500.000

35,000
410,000

I 400,000
7),000

150,000
90,000
60,000
49,000

98.000
100,000

1.340,000
120,000

...............
61,058
120,000
458,000
985,000

93,000
60,000

360,000
75.000

110,000
215,000
750,000

70,000
166,000
125,000

I860,000
M8.0001113,000

108,000
85,000

R 5,000

5 52,000
1 165,000

£ 11,0(2
.. ,...

.0 .....

0 .........

1

9
Se

36

54
38I

84
...... .....

si
8à

24

1

106 10614
903à 2044

159 ......
19 ......
15 ......

125 128

118......
188.. ......

133 ..
179 185

112 117
118 1194
112 113
128 129
25 ......
108 ......

119 ......
100 .

"6

61......

812

214
100
1762

RA LWAYS.

Canada Pacin 7%..................
Canada Central 5 % lut Mortgage,...
Grand Trunk Con. stock ..............

5% perpetual debenture stock...
do. Eq. bonds, nd charge.....
do. Irst preference...............
do. Second wnref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6% bonds, 1890.......

MidlandStg.lst mtg. bonds, 5 %.....
Northern ofCan.5%ftret mtge ......

do. 6% extra prof ................
do. deb. stoek 4% ..................

Toronto, Grey & Bruce U % stg. bonds
lst mtge .................................

Welington, Grey & Bruce Y% lst m.

Par
value
S8h.
£100

oe

...
100
100

... 0

100
100
100
100
100

2650
101.75

45.00
159.00

59.50
78.50

59.00
66.50
89.50

11200
59.00

112.00
64.12
63.75

108.00

119.00
100.75

18.00

118.00

37.70
105.37
500.00

88.37

London
Mar. 15

741 751
106 108

104 10
1m 197
130 132
72J 73
49 50
274 98

119 191
101 108
10 111
107 1(9
101 103
100 109

98 100
100 102

BBCUBITES. âLondon
Mar. 15

Canadian Govt. deb., 5% tg ............. ......
Dominion ô% stock, 1908, oI By. oan. 113 115

do. 4% do. 1904 ô6, ... 107 109
do. bonds, 4% 1904  

Ins.ok.107 109
MontreA Sterling 1908........................ 105 107

do. 5%,1874,M.............. 105 107
do. do. 5%, 1909...............I1(6 108

Toronto Corporation,6%,1m Ster. ......... 108 115
do. do.6%,1906,Water Works Dep. 112 127

DISCOUNT BATES. London, Mar. 15
Bank Bills,8 month........ ..

do. 6 do. ...
TradeBills 8 do. ................. 4

do. 6ô do. -... ...... 4

1186

Divi-
dend
lait

6 Mo's.

6 Y
4
3à

86
8

84aô

4
3
4

6

8
8

34
54

6

-

CLOSING PRIVES.

ToBoNTo, Caih val.
Mar. 27. perishare

154 .... 374.22
1249 1244 6218

Suspended

107 ......: 42.8
228 229 114.00

InLiquidation ......
118 ...... 23.60
152 ...... 152.25

ï4i 1554 154.50

Sus..en ed .....
1404 141 140.50
180 ...... 180.00
160 ...... 80.00
2264 2274 452.50

1524 ... 152.50
120 121 120.00

107 ..... 21.40

140 142 7000
212 217 212.00
106 ...... 53.00

108.1 ...... .00

1
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Telephone Companies.

TIM BullTHlMMON'YO
OF CANADA.

ANDREW ROBERTSON, - - PABsIDuNT.

C. F. 8ISE, . . . - VICZ-PREsmuNT.

C. P. BOLATER, - 8onBTAnY-T=Ea5tnEx.

ERAn Or rIE, - - MONITREAL
B. C. BAKER,

Manager Ontario Department, Hamiltor-

This Company will sell its instrumentse at prices
ra from $10 to $95 per set. These instrumente
are un er the protection of the Company's patente,
and urohasers are therefore entirely free from riak

This Company will arrange to connect places not
having telegrapie f acilities with the nearest tele-
9ph offoe, ort will build private Unes for firms or

&aplviduals, connecting their places of businesr
or residences. It is also prepared to manufactur
al kil4ds of electrical apparatus.

Pull particulars can be obtained at the Company i
Offies as above, or at S. John, N.B., HalUfax, N.B.
WInnipeg Man., Victoria, B.C.

Steamahip companies.

ALLAN LINE
ROYAL MAIL

8 T x A.. M m H I P .

1890. Winter ArraDgement. 1890.

PIOM
LIVBRPOoL.

Feb. 97... Bardinian

Mar. 6... Peruvian ...

" 18.... Polynesian...

" 97... Parisian ......

PROM PROM
PoTLAND. HALIFAX.

Mar. 20, ...... Mar. 21

" 97 ... "29

Apl. 3 ... Apl. 5

" 17 ... " 19

Apl. 10... Circassian ... May 1 ... May 3

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, 82.00 extra.

RATES OF PASSAGE:
Portland or Halifax to Liverpool and

Londonderry.

Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. Steerage, $90.00. Re.
ttu Tickets, Cabin, $100.00 and $110.00. Interme-
diate, 850.00. Steerage, $40.00.

H. BOUsRLIR,

Gen. Paus. Agt. Allan Line,

Corner King and Yonge Streets, Toronto.

DOMINION PAPER BOX COMPANYg
M ,NUPAr.U13s5 F

HARDWARE FOLDING BOXES,

CONFECTIONEBS' FOLDING BOXES.
1 akages specially adapted for al classes of goods.

74 and 76 King St. West, Toronto.

#OHN J. GA RT SHORE,
49 Front Street W., Toronto.

Rairay Equipment. Second-Hand Rails
and Locomotives.

CRARCOAL AND FOUNDRY IRON.

D. . DOW'8 HEALTH EXERISER.
For Brain Workers & Sedentary People.

Gentlemen, Ladies, Youthe; the
Athlete or Invalid. A complete
gymnasium. Takes up but 6 inch
square loor-room; new, scientifi,
durable, comprehensive, cheap. In-
dorsed by 20,000 physicians, lawyers,
clergymen, editors, and others now

culer, an using it. Send for Illustrated Cir-
oar. 40on vinga; no charge. Prof. D. L. Dowd,

tt sical and Vocal Culture, 9 East 14th

EUROPEAN MARKETS.

LONDON, March 26th.

Beerbohm's message reports :-Floating car-
goes-Wheat and maize, quiet, eteady. Car-
goes on passage-Wheat and maize, very little
demand. Mark Lane-Wheat in England,
quiet; foreign, steady; maize, American
weaker, Danube steady; flour, quieter; good
cargoes No. 1 Cal. wheat, off coast, 359. to 35s.
3d., was 35s. 3d.; do. Chilian, off coast, 349.,
wae 34a. 3d.; present and following month,
33s. 6d., was 33e. 9d.; do. Walla, off coast, 34s.,
was 34e. 3d.; present and following month, 33a.
6d., was 33s. 9d. ; do. mixed American maize,
prompt steamer, 179. 6d., was 18a. London-
Good shipment No. 1 Cal. wheat, prompt sail,
34s. 3d., was 34a. 6d. ; do. nearly due, 35s., was
35e. 3d. Weather in England spring-like.

LIVERPOOL, March 26th.

Spring wheat, 7s. 3d.; red winter, 7s. Od.;
No. 1 Cal., 7s. 2d. corn, 3s. 61d.; peas, 5s.
71d.; pork, 54e. 9d.; lard, 32s. 6d.; bacon,
long clear, heavy, 30s. Od. ; light, long clear,
30s. 6d. ; short clear, 30a. Od.; tallow, 249.
6d.; cheese, white and colored, 53e. Od.
Wheat quiet; demand poor; holders offer mod.
erately. Corn quiet; demand poor.

TORONTO PRICES CURRENT.

(coNrIUUD.)

@swu Luamber, maspected, B.LU.

Clear pine, il m.or over, per M ......... 833 00
PI1rings,1i.or over.........................93 00
Clear & pinngs,1in ........................... 2800

Do. do. il andover ............... 98000
Flo ,1 & l in .............................. 1400
Dr ............................................. 1500
Ship.oulastka & dg......................1900
Joiats and ........................ 12 50
Clapboards dr ........................ 150
8hIngs., iH,16 in. ........................... 2 85

" if ..................................... 1 40
Lath............................1 75
Bpruce .......... .... .................. 10 00

................... 1000
Tamar ............ ................. 1200

8500
9500
9500
89 00
16 00
16 00
18 00
1350
0000
9 40
1 60
185

11 00
14 00

siard Weoe-vM. tufB.W.

Biroh, No.1and 92..............................01700
Maple, ". ... . . ......... 1600Cherry, " .............................. 60 00
Ash, white, ". ............................. 9400

" black, " .............................. 1600
Elmsoft ". .......................... 1100

" rock. .............................. 1800
Oak,white,No.1and9 ................ 95 00

red orgrey"............................ 1800
Balm ofGilead,No. 1 & 9..................1800
Chestnut " ................ 95 00
Walnu in. No. 1&.......................85 00
Bussrnut " ..................... 80 Ob
Hickory,No. 1 &9............................28 00
Baswood.. ........................... 16 00
Whitewood." ............................ 8500

9000
1800
8500
9800
18 00
19 00
0000
8000
9000
15 00
8000

100 00
40 00
0000
18 00
40 00

Fuel, &C.

Coal, Hard, Egg.......................... $595
,. "9stove. ...- 550

" Nut ................................ 550
Boft Bosburg ......................... 6 00

" Briarhillbeet .................. 600
Wood, Hard, best uncut ..................... 000

" " nd quality, uncut......... 000
" o out and split.................. 000

Fine, uncut.....................000
" cut and split .............. 000
" " labe..···.--.........850

0 0
0 00
000
000
000
5 50
4 50
600
400
450
0 00

LIVERPOOL PRICES.

March 96th, 180.

Wheat, .... ''"

No.C1Cal............ . ..

Corn ......................... ........
Pesa ..........................
Lard ..........................
Pork........................ ." .
Bacon, long clear.... ...........

t oro..... ................
Tlow ......... . .......
Cham .. .

Railway Companies.

INIFRCOLONII AillliA
0F CANADA.

Direct Roite between the West and
AU pointa on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA. PRINCE
EDWARD, and

CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

Express train. leave Montreal and Halifax daily
(Sunday excped, and run through, without change

tween these points, in 80 hours.
The through exprs train cars of the Intercolonial

Railway are brilliantly lighted by electricity, and
heateby steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer ses bathing and fishing
resortsof Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland; also for
shipments of grain and produce intended for the
Eroean market.Tickets may bo obtained and all Information
about the route, also freight and passenger rates,
on application to

N. WEATHEBBTON,
Western Freight and Passenger Agent,

98 Bossin House Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent.
Baliway Office, Moncton, N.B.,

14th Nov., 1889.

THE MERGANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTEAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN,
W 1 NNIPEG, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

JULIAN SALE &Co.
- Manufacturera of -

Pocket Books, Satchel, Memorandum
Books, Music Rois, and ail kinds

of Fancy Leather Goods.

SAM PLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bloeker St., Toronto.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, . - - - - . $250,oo.
JOHN B. BARBER Preaident and Man'g Director

CHAS. BIORDON, Vice-President.
EDWARD TROUT, Trau.

Manufactures the following grades of Paper:

Engine Sized Siperille Papers:
White and Tinted Book Paper,

(Machine Finiahed and Buuer-oalendered).
Blue and Cream Laid sud Wove Foolocapa

Posta, ete,, etc.
Aeount Book Papers.

EIVELOPE & LITHOGRAPHIC PIPERS.
CoLoRn Cova PAPrMu SupBaBxmsx.

Apply at the Mii for samples and pries. Speca
aises made toorder.

c-BREAD-MAKER'8
Neverfais to give satisfaction.

801.0 BY AU.. DEAI.ERS.
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L.eading Wholseale Trade of Montresl.

D.MORRICE, SONS & Go.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Sh rtings,
Cantons, Bage, etc.

THE ST. ANNE'S SPINNING MILLS,(Hochelaga,)
Brown Cottons, Sheetings, etc.

THE MAGOG PRINT WORKS, (Magog,)
Prints, Regattas, Drille, etc.

THE ST. CROIX COTTON MILLS,(Milltown, N.B.)
Apron Check, Ginghams, Ticke,

Demme, Fancy Shirtinge, etc.
.AL S O -:- -:- -:-

TWEEDS, Fine, Medlum and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies Dress Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, In

Men's, Ladies' and Children s.
CARDIGAN JACKE 8, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dres Braids

and Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,
LONDON, - - - - - - ONT.

MANUFACTURERs Of

IRON & BRAIS WORKINO MAOHINERY.
L. A. MORRIS )N, WITH A. B. WILLIAMU,

General Agents, - - - - Toronto.

Mericantile utmmanr.

A TAILORING firm in Tombetone, in Arizona

or thereabout, advertises a McGinty song and
photograph with its "best suit of clothes."

A LARGE consignment of lumber for South
Africa, via New York, was shipped by the
Rathbun Co., of Deseronto, the other day.

FOLLowING the example of Winnipeg, the re.
tail merchants of Calgary are about to forin
themselves into a business men's association.

GALT BRos., of Winnipeg, opened their whole.
sale grocery warehouse at Vancouver, B. C., on
the 14th. Mr. H. Galt will have charge of the
new place.

THE Suez Canal did an exceptionally large
amount of business last year. The total re-
ceipts from shipping during the last twelve
monthe amounted 66,173,850f., against 64,832,-
273f. in the preceding year, and 57,862,370f. in
1887.

THE annual statement of the Starr Manufac-
turing Company of Halifax, just issued, shows
a net profit for the year of $8,800.02. A divi.
dend of 4 per cent. was paid. In 1888 the net
profits were $12,102.44, and a dividend of 5 per
cent. was declared.

A NUMBER of gentlemen in St. John, N.B., have
purchased from the patentee the right to manu-
facture woven and ventilated barrels in and
for the Province of New Brunswick. They

WEITEWEA&R I
ROBT. MCNABB & 00.,

liAsUYATUSEE5 ON

Ladies' and Ghildren's URderwear.
Bridal Trousseaux, Chemises, Drawers Ne i

Dresses, Corset Covers, Infants' Robes,Wte
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

1Rotte! Orders receiveprompi ittenion,

Leading Wholesale Trade of Montreal.

W. & j. KNOX.

Flai SpiRRers & Li1eH Thread Ifrs
K UIBIg E, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, ontreaL

Selling Agnta for the West:

B. A. TO8HACK & O., TORONTO

xterantil Summar#.

have ordered a machine from this province,
and will probably commence the manufacture
of barrels in about a month's time.

" QUITE some onions have arrived from Can.
ada of late. They have been of very choice

quality, and sales of red have generally been
at $5 per barrel, which is an extreme price,
considering the market is so overstocked with
common domestic reds." So reads a para.
graph in a late issue of the New York Bulletin.

" GooD !'" exclaimed the retail grocer. "I
made 10 cents on a barrel of sugar this morn-
ing."

"How ? " demanded the wholesale grocer.
"I sold the empty barrel for 10 cents."
The wholesale grocer turned green with envy.

Roy V. SOMERVILLE, in the Railway Age, de-
clares that two companies will shortly control
a practically continuous line around the world,
namely, the Canadian Pacific Railway Com.
pany and the Peninsula. and Oriental Steam.
ship Company, and it would be an easy matter
for them next year, if they saw fit, to make the
circuit in seven weeks.

THE electric lighting companies of Paris,
bound under stringent regulations of the city
authorities, have all their conductors under-

ground, says an American exchange. Both
telegraph and telephone wires are insulated in

INDIAN TEAS,
- IMPORTECD BY

STEEL, HAYTER & 00.
Direct from their estates in ASSAM, CACHAR,

SYLHET, DABJEELING, KANGRA,
and KUMAON.

Indian Tes from the above districts always in
stock, also ASSASI OOLOrNGS. Samples and

quotations on application.

HAMILTON, - - - Lambe & Mackenzie.
WINNIPEG, - - - Rubidge & Kirkwood.
ST. JOHN, N. B., - - - Schofield & Beer.
CALGARY - - - Frederick Gillespie.
VICTORIA B.C., · - Charles R. King.

Il & 13 Front St. E., Toronto.

Leading Wholesale Trade of Montreal.

FIRGOSSONL[[IAND[R & cG,
MONTREAL.

TRADE MARI.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, aIl shades.
Ready Mixed Coach Colors,

Painters' Pure Colore, Dry and ln Oil
Superfine Carriage Colore, in 011 and Japan. Mistle-

toe Permanent Green for Window Blinds, &c.
Agricultural Implement Pants, Coloresand

'&RNISHES.
Coach Builders' Varnishes and Japans, Wood Stains,

Japans & Driers, Painters' requisites, &c.

FULL STOCK. -:- PROMPT SHIPMENT.

MU N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed lu Boxes. 12 Ibo., 24 lbs., & 48 lbs.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN & CO-.
22 ST. JOHN STREET, - - MONTREAL.

Mericantile summar.
electric cables, and placed underground in the
excellent sewer system of Paris, except in some
very rare cases where a subscriber lives in the
outskirts of the town, and has an air line to
the nearest point of a cable-carrying sewer.

SAys a California merchant : "Competition
is Bo fierce and the desire to sell goods so
great, that desperate chances are taken upon a
merchant's honesty and ability, and goods
sold at a risk .of a business that could no more
than pay expenses. The time is not far
distant, I trust, when this indiscriminate
credit will be done away with, and the mer-

chant as well as the jobber will draw the credit
lines so close that business will be run as it
should be-for profit only ; on strict business
lines."

A MARITIME exchange says that lumbering has
been lively at Petitcodiac and adjoining locali.
ties of late. Humphrey & Trites have nearly

5,000,000 at their mill and on the brows ; Mr.
J. D. McLaughlin, at Pollett River, about
4,000,000 ; Mr. John Fownes, some 2,000,-

000 at North River platform; C. I. Keith,
Butternut Ridge, about 3,000,000 ; Wilson &
McLaughlin, 1,500,000; while other mills have,
all together, some 3,000,000 more. Thus it
will be seen thît the lumbering done within a
radius of 10 miles of Petitcodiac is quite
extensive.

F. SCHOLEs, A. ALLAN, J. O. GRAvEL,
Manag. Dir President. Sec.-Treas.

CAPITAL, - - - 02,000,000.

THE CANADIAN RUBBER COMPANY
OF -MONTRE&.AL

MNNUFACTUItERS 0F

RUBBER SHOES AND FELT BOOTS,

RRbber Belting,_Packing, Hose,&.
OUR RUBBER GARDEN HOSE

le the BEST in the Market.

OFFICE AND WARBEROOMS: WESTERN BRANCH:
333-335 St. Paul St. Cor. Yonge & Front Sts.,

FACTORY: l oronto, Ont.
Papineau Square,

MONTREAL, - - QUE. J. H. Walker,
J. J. McGilI, Manager. Manager
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Leading Wholeosle Trade of Montreal.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTER AND DEALERB IN

Cotton & Woollen Raga, Paper Stock
AND SCRAP METALS.

Cash buyers of Peddlers' Rags, Talor.'
Clippings, Old Rubber, &c.

TORONTO BRANCE: OTTAWA BRANcH:
Toronto Mill Stock &Aexander Dackus,

£si'Metal Co., 257 Cumberland St.
Esplanade St., Toronto. Ottawa, Ont

BAYUS MANUFAOTRMG CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL,

Varnishes, Japans, Printing Inks
WH/ITE LEAD,

Paints, Machinery Oli, Axie Grease, &cd.

THE CELEBRATED

COO's FIlRi B oi[E Povillo'
18 AS PURE AS THE PUREST,

AND

BETTER VALUE TRAN TRE CREAPEST
Bask fo the Ceok'o Friend, and take no other.

=Sae ay offee under allghtly different names.
All frstrelass grosers oell i.

CANTLIE,EWAN &CO.
General Merehants & Manufacturers'

Agents

Dlahe hirtingo,

B re r WteMGea Colored Blankets,
Flue and ?Medium Tweeds,

Kniited CGoo,
Plainand Faney MFlal

Low Tweeds, Etodeo. Le,, &e.
M" Wholesale Trade only supplied.

18 & 1à St Helen St., MONTREAL.
20 Weltligton Street West, TORONTO.

ICARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

GLIR and BELGIAN WIDOW GLASS
Plain and Ornamental Sheet, Pollshed, Bolled

and Bough Plaie, "e
Painters' d Artists' Materials, Brushes,do

E,814, 316 st. Paul t. 9, 55, 95 C-om.
missioners st,

MONTREAL.

wu & F. PcOlURIB & GO.,l
100 Grey Nun Street, ontreal.

n1OBTaBAS o7
Portland Cement, Canada Cerent,

"'iNLo, Roman· .e .t
Water Lime,

Flue 0Covers Whltlng,
Flre Bricks Plaster of Parle

Sootch Glased Dran Pipes ora
Pire Clay, C"hina Clayi,Le

Manufacturer"ae'*"fBemer Steel

Sofa, Chair and Bed Springs.
A largo Stoek alwayo on hand

RENNIE MANU'FG 00.
Baby Carrinages, Tricycles,

Velocipedes, Children's Waggons,
Carta, 6leighs, Etc.

We LenN f .e, and our Cariages combine
B3trenth with EBlegance. Telepholie 8468.

RENVNIE MFg. O'. O 01 tretet,

Leading Wholesale Trade of MontreaL

HODGSON, SUINER & GO
IMPOBTEB8 OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, NONTREAL
and U5 * à7 Prinees St., WINNIPE.

Côchrane, Cassils & Go

Lading Wholesale Trade et Montresl.

S. Greenshields, Son & Ce.
WHOLESALE

DRY GQODS

BOOTS & SHOES 117,19 and 21 Victoria Square
WHOLESALE.

Cor. Craig & St. Franeels Xavier Sts

MONTREAL, Que

ISLAND CITY

White Leadg olor & YarnÎsh Works,
MANUWATUBREs OP

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.
IEORTEs 0r

Dry Colors, Plain and Decorative1
Glass, Artiste' Materials.

14 MNTBRAT-P. D. DODS
Window

& 0.o
WM. PARKS & SON,

(LIMITED)

aT. JrODHN1y, N.B.
Cotton 8pinners, Bleacher, Dyera and

Manufacturera
COTTON TARNS, CABPET WARPS.

BALL KNITTING COTTONS.

HOSIERY YARNS, AND TARNS
For Manufacturers' ue.

BEAM WARPS FOR WOOLLEN MMIL&L

GREY COTTONS, SHEETING,
DRILML & DUCKS.

SRETINGS, SHIRTINGS AND STRIPE.

s OR.I la Plain and Fanoy
COTTONADES, I1mixed Patters.

The only "Water Twist" Yarn made in Canada.
AGENTS:

Wu. EBWITT, I Torontoc,I DUNCAN BELL
JOHNHALLAM}Ont. D oreal.

MI LLS:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
S T. J OHN N . B

EsTABLIsKED 1857.

THOMAS
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, ORces & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or tele<rph for Lke Transportation or

Marine Inounne.

3A.LLYS COBSETS,
•Manufactured by

:B Rt«uS la & 00.,

Cor. Bay & Adelaide Streets,
TOEOI4TO

790, 7329 7349 736 Crag St,
MONTREAL.

Metcardile Summatg.
A ooD name for a ladies' low out shoe would

be the "Decolette."

TEm new idea in pocket handkerchiefs is to
have them embroidered in the fac-simile of the
handwriting of the owner.

MR. ROBERT IRVINO WALKER, of the Toronto
dry goode firm of Walker & Son, died since
our last issue, at the age of 50.

ON Tuesday last, the River Richelieu was re-
ported clear of ice from Chambly to St. Ours.
It was expected that the river would beclear
to Sorel yesterday.

BmIDs of a novel nature and of mixed colors
are now shown for dresses, and a brown and
red cloth dress was most elaborately braided
with a fancy red and brown braid.

S. Cox, baker, Belle River ; Alex. Wands,
carriage-maker, Florence; Wm. Hoover, tailor,
Hamilton; and A. B. Dunning & Co., canned
gobds, Toronto, are among the less important
failures of the week.

RECKLEss crediting is laid to the charge of

J. Slater, a Hamilton tailor, who has just as-
signed to D. Blackley. He owes about 86,000,
most of which is said to be due to one firm.

IN making an assignment, Mrs. E. J.
Schreck, jeweller, St. Thomas, is only repeat.
ing the experience of her husband, Simon, a
fact which necessitated the use of her name
in the business.

ANTHIME ROBERTS, a farmer at Elkton, Que.,
and who bas been doing a little in hay and not
finding it profitable, has assigned. Liabilities
small. Query, will he be a better or a worse
farmer for his experience in mercantile life?
Of some, a storekeeper's occupation makes
lazy louts, who principally oit on the counte r
and smoke. But tho sort of man who does
this will not-oount for much whether at a desk
or behind a plough.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

WHOLESALE k RETAIL.

C. C. POMEROY,
49 King Street West, Toronto.
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ArER failing as a general storekeeper in
West Lorne, W. J. Ward moved his stock to
Niagara Falls and commenced again in hisi
wife's name. The general stock was replaced1
by boots and shoes, which, however,has turned1
out to be no better medium for fortune build-
ing, and she has asigned.

HENRY HILYARD, of the lumber firm of Hil-i
yard Brothers, of St. John, N. B., has just
returned from the head waters of the St.
John River. He estimates the total lumber eut
up there this year at upwards of 120,000,000
feet. About 40,000,000 feet of last year's eut
is still in the streams.

Mn. MALEY, of Auburn, as a shoemaker may
have saved more soles than he did as a local
preacher. It is only fair to entertain such ai
doubt when we learn that he has abscondedi
from that "Isweet village of the plain," owing
considerable money to hi. once trustful friends.
All of which is anything but consoling to
them.

THE Finance Committee of the Guelph
Council has sold debentures of that city to the
Mutual Life Insurance Company of New
York at the following very satisfactory figures :
-318,000 railway debentures, Guelph Junction
Railway loan, payable in 20 years, at 109;
and 89,000 consolidated debt debentures, pay-
able in 30 years, at 111.

LUMBERINO has been brisk this winter in the
Lake Megantie district. The Nantais Mill
Company got out ten million feet. Hall'.
company will have about ten million feet, and
the Berlin Mille company about five million
of pulp wood. Mr. Scott is doing a large busi-
ness in telegraph poles. Several other parties
are getting out railroad ties.

A LAnOEn and more suitable steamer than
the "Portia " has been secured by the West
India and S. A. Transportation Co. This is
the "Loanda," of 1,478 gross tons, Clyde-built.
The "Loanda" is expected at St. John about
the middle of April, and will sail on her first
trip about April 25th from thati city for the
islands.

IT ought to help ithe speedy restoration of
University College library in this city, so un.
happily burned, that a general committee has
been formed in London, England, to aid that
work, and that it contains the names of Lord
Salisbury, Lord Lorne, Right Hon. W. H.
Smith, the Lord Mayor of London, and the
Duke of Westminster on its ommittee. The
treasurer is Staveley Hill,i M.P., and the secre-
tary Hon. Baden-Powell.

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS.T E E D AS m I4A
TE STEDLE BRUS. U, Ltd.,

NOW BEADY IN ALL DEPARTMENTS
For the present and coming season's campaign.

THE NEW CROP OF SEEDS
Is coming to hand in fne condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

THE SIEE BIS. Cl.,L'Id.
Cor. Ja ,rout TORONTO, Ont.

A sHoE salesman, travelling on a through
train, met a customer and opened his goods to
show. He neglected to pack them away, and
the porter came along during the night and,
gathering up eight pairs of samples, put a
beautiful, but undesirable polish on them.

AT Quebec, a company has been incorpor-
ated, bearing the name of the Fortress Hotel
Co., capital a quarter of a million, whose ob-
ject is to build a modern hotel in'the old city.
Among the promoters are T. H. Dunn, R. R.
Dobell, G. R. Renfrew, Hon. T. McGreevy,
Hon. Wm. Bresse, Hon. Geo. Irvine, James
B oswell, A. Charlebois.

WE are happy to hear, says the London
Advertiser, from all the bet strawberry, peach
and grape-growing regions [of Ontario, pre-
sumably], that the winter has not affected
these crops prejudicially, and that the yield
promises to be large. The prospects of a big
fruit crop will rejoice the hearts not only of
the growers but of the consumera.

IN the matter of W. P. Arnall, confectioner,
whose place was on Yonge et., Toronto, the
trustee, Mr. E. R. C. Clarkson, makes the
gratifying and unusual announcement that he
bas paid the oreditors' claims in full, and re-
turned a surplus to Mr. Arnall. This, while
it implies that the estate was a fair one, may
be taken to mean also careful management by
the trustee.

AcconDING to Sir John Macdonald's state-
ment in the House, the new Canadian canal at
the rapide of the Ste. Marie River, known as
the " Soo " canal, will be completed by the
spring of 1893, and will cost $3,000,000. A
sum of 871,000 has been appropriated to
deepen the Lachine canal to 14 feet, and one of
$1,000,000 for the same operation on the Corn-
wall canal. This canal will, however, need a
further vote of over a million next year.

A WRITER in the Forum for March, Professor
Gleed, insiste that the Western States are
still owned by the small farmers. He says
that in Eastern Nebraska and Kansas, and
Western Iowa and Missouri,. there were more
large farms twenty years ago than there are

to day. "There appears to be nothing in the
new West to justify what has been said about
the decline of the amall -farmer. It is the big
farmer that has declined. It may be said,
almost without qualification, that all indus-
trious and capable and honest farmers in the
West till their own farms. What few tenant
farmers there are, are lazy, dishonest, and
incapable, as a lass."

Leading Wholesale Trade of Toronto.

EBY, BLAIN & CO,
DIRECT IMPORTERS OF

T ian, ProduZpic:
Medherransan Products,

TnE wholesale dry goods firm of Lamarche,
Prevost & Co., Montreal, who went into liquida-
tion about six weeks ago, and who were
referred to in our columne at the time, have
now assigned with direct liabilities of $70,000,
and indirectly of $101,000. They show a sur-
plus of assets, but these, it is thought, will
shrink a good deal on realization.

IN a consignment of molasses received by F.
Tufts & Co., of St. John, N.B., from Demerara
per steamer "Portia," there were 96 barrels,
which the testers at Ottawa decided cannot be
entered as molasses at 15 per cent. ad valorem.
They called it "second product," or a kind of
molasses syrup, and it will have to pay duty at
the rate of 1 cent per pound and 30 per cent.
ad valorem. As the duty is more than the
article is worth, it will, says the Globe, have to
be exported.

ANOTHER general store firm in Thornbu
W. C. Myers & Co., attribute their assign-
ment, just made to H'y Barber & Co., to slow
collections.-Lyons & Burgess, of Aylmer,
commenced only last August, succeeding
Schooley & Lyons. They, too, have found
general trade so poor as to compel their
assignment-Wm. Coxall has done a general
store business in Colborne for many years,
and was reputed to be quite well off at one
time. A fire last year caused him heavy loss,
and now he is asking an extension of 4, 7, and
9 months. The statement submitted to credi-
tors showed liabilities of $6,350, and assets
$14.506.-Coming from Stone Quarry, Wel.
land Co. two years ago, Aaron House finds
general store-keeping in Netherby not any
more remunerative than in the former place
where he failed in 1888, compromising at 35
cents on the dollar. He has assigned.

TO MANUFACTURERS OR INVESTORS,
A BUSINESS CHANCE.

For Sale or to Lease for a term of years, those
desirable and centrally situated mandfacturing pre-
mises, known as The Ontario Cabinet Works,
468 to 474 King Street West, Toronto. The factory
contains about 14,000 square feet of working space.
is equipped with the latest improved wood-working
machmery, also a 50 H. P. Corliss engine and boiler.
On the premises is the best kilu in Canada, having a
drying capacity of 80,000 ft. per week. The premises
throughout are heated by steam. There is ample
yard room. - This is the only factory in Toronto
manufacturing cabinetware for the trade, and a
good business has and can be done. The property
has a frontage of 109 feet, by a depth of 180 feet,
more or less. It is rapidly increasing in value, and
offers a rare opportunity to investors, or those
desiring a long lease. Will rent or sell with or with-
out machinery. For full particulars apply on
premises.

T. W. HOLLWEY, Toronto.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
Our Travellers are now on their respec.

tive routes with Full Ranges of our

New Sprng Patterns.
Every Dealer should se. our

P R I N T S
And Coloured Cotton Goods.

Bottom Priees I each Department.

OR. FROT & SCOTT STREETS, 45 & 47 FRONT ST.. WEST,

TO RONTO.
12 to 24 Bay Street, South,

T -CR oMW To .
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IT bas turned out that the stock of dry goods
which T. Kelly, of Peterboro, bas been carry-
ing is too heavy for his trade, and having
secured a settlement with creditors at 75 cents
on the dollar he promises to keep hie stock here-
after within judicious limite. He owes 818,000
and claims assets of $23,000.-The large and
expensive store of D. J. Hawley, in the crockery
and fancy goods line at Trenton, bas proved
too severe a strain on a business whioh never
showed much signe of large profits, and he bas
failed.

TuE Quebec lumber firm of John S. Murphy
& Co., which did business at Durham and
Strathroy, Ont., and on Lake St. John in the
adjoining province, are in difficulty. They had
made losses by consignments and from other
causes, and while they had assets valued at
$151,000, they owed some $216,000. A demand
to assign was made upon them by Simpson,
Mason & Co., of London, England, and they
have accordingly assigned. A former member
Of the firm, W. H. Wilson, bas arrived from
England, and is looking into the affaire of the
concern.

A visrr to the scene of the fire in Brush &
Co.'s corset factory on Adelaide street, To-
ronto, discovers a scene of unusual activity.
Not only do their own employees seem to be
busy as bees in the devastated premises but a
host of mechanics are busied with repaire, and
three or four doors east along the street
Other premises have been taken, where this stir-

Lebdin Wholesale Trade of Toronto.

BRTC, IMORRICI & CO.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

ring firm have a score or two of hands examin-
ing and sorting out stock, determined that
nothing fire or water.injured shall go to their
customers. It will be some days yet before
the factory can be in its former shape, with all
its machines and operatives at work, but
nothing that energy can do to rehabilitate the
place speedily appears to be left undone.

A GENERAI storekeeper of Glen Robertson,
Ont., J. A. Denovan by name, is in trouble,
and a meeting of his creditors was held on the
25th inst., at the office of J. McD. Haine,
accountant, &c., Montreal. Hie liabilities are
placed at 5,300.-John Spiers, woollen
manufacturer, of Almonte, Ont., is in financial
difficulties, and offering creditors 50c. on the
dollar.-Evariste Drouin, who has been
doing a small grocery business in Quebec city
for some years, and making a living, has
" found things hard " this winter, and has
made an assignment. His liabilities are small
and local.

A NUMBER of years ago, Edouard St. Cyr
was a baker at Nicolet, Que. He was unsuc-
ceseful there and went to the States. Return-
ing to Canada about nine years ago he man-
aged, with the assistance of his brother,, the
cure of the parish, to commence a general store
at St. Clothilde de Horton, and has since doue
quite a large trade. But to do that he has bor-
rowed largely from banks, farmers, and others,

Leading Wholesale Trade oi Turun.u,

WY L D
&

ORASETI
DARLI NO

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPARTMENTS will be effici-

SPRING IMPORTATIONS ently maintained during the season.

FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryco, Iclurli & o.

S. F. McKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silk, etc.

cors W|li|njo ad Jorda Sts.
TORONTO.

. un i., ,A..,m.W.s..s...n,

TRAVELLERS' and LETTER

ORDERS receive prompt attention.

WTlLD, RSi &DRIG
Dry Goods & Woolten Merchants,

ANCHETER AND EUDDEBSFIELD, ENG.

J. H. MACABE. A. RANKIN.

FOSTER & MACABE9
F8RB&E ,0F

nl1ish, Gema& Âid ec Noyolies
Saxony, Gobelin, Andalulian, Pompadour, Angora,

Berlin and Fingering Wools, &-. Plushes, Felt,
Satins and Pongee 81ik. Ladies' Underelothing,
Ohildren's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Silks, Traed Good, Baskets,

snd Suwmses

INSPETI1 INVIT ED.

8 Wellington St. W. Toronto.

and recently has had to pay as much as 18 to
20 per cent. for money. A year ago he claim-
ed a surplus of $10,000, but this has evidently
disappeared, as he bas now assigned with the
large liability of $50,000. Not bad fora coun-
try store in a small village. Of the above
amountfrom ten to fifteen thousand is owing
in Montreal for goods, the balance ta local
banks and farmers.

GINGRAs & Co., a firm running a sash and
door factory in Montreal, assign with liabili.
ties of $47,000. Their principal creditors are
two Roman Catholic religions institutions.
This may sound strangely to those who are
ignorant of the accumulated wealth of these
endowed and exempted institutions, and who
are accustomed to ponder the words, "My
kingdom is not of this world." But the Church
is a large factor in Quebec commercial and
financial circles, and many of its dignitaries
are neither green nor modest in business
matters.-A small auctioneering firm of
Montreal, Barton & McDonald, who started
early last fall, have not found their business
sufficient to support two, and have assigned,
with liabilities of about $1,300.-J. E. La-
flamme & Co., roofers at St. Henri, have failed,
with liabilities of 81800.

OUr west, H. B. Wisch, a tin and hardware
dealer at McGregor, Manitoba, has assigned
and creditors will get 50 cents on the dollar.
-A Russian Mennonite at Plum Coulee,
Johann Krause by name, has assigned to S. A.
D. Bertrand. He was in the general store
trade, the sane line in which Burke,
Stone & Co. did business at Cartwright.
Their stock has been disposed of at 50 cents
on the dollar.-It would seem that C. W.
Gauthier, a wholesale dealer in fish at Selkirk,
has never been free from some kind of legal
restriction. Judgments have been obtained
against him for some time back, and one for a
large sum bas opened the door for the sherif,
who advertises hie stock for sale.-Sissons
& Co., confectioners at Winnipeg, are in the
hands of a bailif. The nominal owner of this
business came from Montreal, where he is said
to have dons a large trade some years ago, but
not with success.

Le.d.ng Whol.le TradefToronto.

CHARtES COCKSHDTT & cGup
IMPORTERS OF

WOOLLENS
- A N D -

Clothiers' Tîinwings.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOKI
With Rocapitulation Shoot.

SCALB OF PRICES.

For 500 Name., - - - -

.4 000 . -

S 1,500 - - - -

"6 2,000 " - - -

" 3,000 - - - -

PUBLISHED BY

01.75 Each
2.25 44

2.75 "

3.75 "1
4.50 "

THE BARBER & EIS COMPANY,
48, 4, 47 & 49 Bay Street,

TORNT0,--OT.
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Leading W1o1esa1e Trade of Toronto.

W. R. BRocE. A. CBAWFORD. T. J. JERMYN.

W. R. BROCK & co
Wholesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Bay & Welington St., Toronto.

WM. BTHAMILTON,
0 B. HAMILTON,

AMES SUILK.
A. W. BLAONFORD

BOOTS Au8SOBS
15 & 17 Front St. Eat.

TORONTTO.
ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Derohants,

Se. 80 ChurchStreet, • • Tor<ntoOnt,

LAWBENCE COFEE. TROMCAs FLYNN.

HAMS
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Cauvassed and Uneanvassd. Noted for
Superior Quallty.

JAMES PARK & SON,
41 to 47 ST. IAWBENCE MKET., TOBONTO.

COOPER & SMITH,
Maufacturers, Importers ad Wholesale

Dealers nl

BOOTS AND SHOES.
86, 88 & 40 Front St. West, TORON TO.

JAMES COOPER. JOHN C. SMITH.
JOHN A. WooD, J. W. CowâAs,

President. Mana'g Director.

The Cowan Gocoa & Ohocolate Company
OF TORONTO, LlmIted,

Manufacturers of and Dealers in

COCOAS & CHOCOLATES,
COFFEES. ICING, and

POWDERED SUGARS, CRICORY, &.

14 & 16 Minclng Lane, - Toronto.

L.eading Wholesale Trade of Toronto.

J.W.LANG& C0.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

Now IN STORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.

New Prov'l Patras & Vostizsa Currants.

New Scotch sud Leghorn Candied Peels.

New Eleme Figsand Shelled Almonds.

Turkey Prunes ln Casks, Kegs & Cases.

83 FRONT ST. EASTI

BOEOKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, ---
• - -HROUSEIOLD BRUSHES,

STABLE BRUSHES,
TOILET BRUSES.

ulmANcuFaOTBB

CHAS, BOECKH & SONS, TORONTO.
Ai our Brushes are branded BOECKH, to dis-

tlnns te rminferior imitations, and as a
guarantee o! their qnuality.

NEWCOMDE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DU RABI LITY

Pronounced by leading artista "the finest made
lu Canada."1

WAREROOMS:107 ANo 109 CHuRCH ST., 74 RIOHMOND ST.
FACTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO

ELECTRIC BELLS
PUT Up IN

DWELLING HOUSE, HOTELS, &c.

Dr. Gassners'Dry Battery used only.
BEST OF WORKMANSHIP BY

THE CLINE MANUFACTURING COMPANY,
28 Front St. West, Toronto.

ESTIMATEs GIVEN. -:- ESTIMATES GIVEN

88, 90, 92 and 94 Rideau, 15 to 28 Moagrove
ad 186 Sparks Street, Ottawa

S. & H. BORBRIDGE,
WHOLEMALE AND BETAIL DEALERs IN

LEATHER,
SADDLERY- HARDWARE,

ROBES & WHIPS•
Also manufacturers of SaddiOS, Harness, Trnnks

VaUmes, Bag, SatDhels, HosBinkets, Bf
and Deer Skun MoccSIns.

Leading Wholesale Trade of Toronto.

THE LEE SPIItING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, :BURTON &
CO. their Selling Agents for the Dominion

THE LEE SPOOL
For hand or machine sewing is unequalled for

strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

S. CALDECOTT. W. C. HRBBI.
P. B. BURTON. 1 B. W. SPENCE

CLDECOT, BURTON & CG.,
- -46 and 48 Bay Street. - -

TOBONTO-

M. & L. Samuel, Benjamin & Go,
26, 28, & 30 FRONr ST. WEST.,

Have now on Hand a Complete and
Heavy Stock of ail sizes. Fend Iron and
Ml/k Can Fixtures, as well as Creamery
Supplies. Correspondence Solicited.

M. & L SAMUEL, BENJAMIN & GO.,
TORONTO. - - - - - ONTARIO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS., TEL2.E TOROTO.

ONTARIO LEAD &--
- BARB WBE CO.,

(LIMITED.)

55, 57 & 59 RICHMONO ST, E.
Office :-54 d 56 Lombard Street, near

Church Street- Toronto.

MANUFACTURERS OF

BARB WIRE,
2, AND 4-POINT.

Galvanized Steel Plain
Twist, 2 & 3 Strand.

GlIvIized Ste e IStaples.
Write Letter Orders

for Quotations. Promptly Ex:euted.

TELEPHONE 76.

A. J. SOMERVILLE,
. Presdont and Manamer.
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THE SITUATION.

c

Congreman Hitt's resolution on the
trade relations of Canada and the United
Statesi not, we fear, -ikey to lead to any
Practical resut. The resolution contain
Irig a condition as a preliminary of negotia-
tion, on the part of the Republic, that
Canada shall first declare la desire to
enter into suc commercial arrangements
With the United States as would resut in
the complete removal of ail duties" ho.
tween the two countries, je one which hasj
in substance been distinctly negatived by
the present Canadian House of Commons.
There has been no apparent change of
opinion on the subject at Ottawa since
the vote was taken, and if the question

Were again brought up, notbing couid be
lonked for but a repetition of thn determi.
nation previously expressed. To the more
Cenideration of the trade relations of the
two countrios no such objection could be
Snticipated; the condition sougt to be
i crposed by the Hitt resolution conwhat
Would causeit rejection, if put to the
vote, by the Canadian Parliamont. If the
commissionors could go into the considora-
tion of the question with their volition
fre, no party in Canada would raise the
enightet objection to negotiat; on th
Contrary, negotiation would esunivernaly
Welcome. The appearance of the Hitt
resolution at the samne time as the pro-
posa to put higheor duties on many thinge
Wo snd to the States tay be a merecoinci-
dence or it may be the chind of desgn and

Ponicy. But whother it is the one or the
other, is al the same to Canada.

nd the American will not find escape from r
ustice less difficult. The more certain t
prospect of punishment may be expected C
o lessen the number of cases of crimes î
numerated in the schedule. On the sup- t
position that something like an average a
number of these crimes periodically re- c
urred with some approach to uniformity, t
here cannot be many now being commit- 1
ted undor concealment. When discovery
comes, the offonders wili be roduced to a
bhoice between restitution and suicide.
[ho difficulty ot knowing whethem restitu-
tion would be aceepted without punish.
nent, when it is great, will take away even
bhis alternative, and beave the offendor
alone with despair. If sucb a prospect doos
not operate as an effectuai warning and
deterrent, notbing will. It wouid not ho
safe te conclade that the crimes in the
schedule will wboily cease as a resait of
the extension of the power of extradition,
for wo know that the extraditable crimes
of the Aehburton -Webster treaty nover
ceased to ho committed; but we may rea-
sonably hope that the number wili in future
becomo lesse

Mr. Tappor, wbo went to Washington to
give the British Minister information on the
Behring Sea question, bas returnod to
Ottawa. The dlaims of Canadian sealers
for losses from seizuros coald scarcely have
been in torm te ho proved, for oniy since
the retarn of Mm. Tupper has Capt. Warne
arrivod at Ottawa fmom Vancouver with
powere ot attorney trom. the several dlaim.
ants. These dlaims extond over the iast
three years and show an aggnegate of $800,.-
000. What wil ho proved and admitted is
another matter. Meanwbiie the American
Governmont bas repeated the proclama-
tion pubiehed last year warning sealers
not to trospase in American waters in
Behring Sea.- So long as the limite of the
American juriediction in Behring Sea are
undoterminod, the proclamation conveys to
tomeigners ne decisive information. No
tauit can ho found with the proclamation;
Amemican jaidiction in these waters doos
certainly exiet; bow tam its hounde ex.
tend, the point in dispute, the proclamation
makes no -pretence of dotermining. The
difficuity is neither iessened nor increaeed
by a re-publication of the proclamation,
which in tact leaves the mattor in contes-
tation precisely where it was hofore. We
shall bave to await the resuit of the nego-
tiations now going on at Washington hotoro
we can hope to 800 tis point cleared Up.

That aLicu-nlture, taken generallv. innt

in a prosperous condition unfortunately
The alterations made by the United does not admit of dispute. On the agricul-

States Senate in the Extradition Treaty ture of the United States, the statistician
with Great Britain have not prevented its of the Department of Agriculture, Mr. R. J.

being signed by the Queen and counter. Dodge, in the report for March, attempts to

signed by Lord Salisbury. The treaty was throw some light. He rightly refers present

Published in the London Gazette on Tuesday low prices of agricultural produce to the

and will go into operation on Thursday inexorable law of supply and demand. Less

next, 3rd April. After that date refugees than one.fourth of the world's inhabitants
froI either Canada or the United States, est wheat; of those who abstain from this

Ruilty of offences for which extradition is grain many do so from necessity. Mr

provided, will not be able to find a secure Dodge contends that the salvation of

asylum by crossing the frontier. The American agriculture is to be sought in th
Canadian refugee will find no rest for the production at homo of $240,000,000 of

sole of his foot tillh e gets on Mexican soil, agricultural products now imported, and i

educing the profit of the middleman and
he carrier. Farmers are advised to sell to
onsumers their own fruit and vegetables, as
f it were probable it had not occurred to
hem to try to do so and that they had not
ascertained that it does not pay to hunt up
onsumers in detail and run the risk of the
ruit rotting. Among the things which are
now imported and which he thinks should
be grown at home Mr. Dolge enumerates
ugar, animals and their pro lucts, fibres,
fruits, nuts, barley, leaf tobicco, and wines.
There may be and are in mLt instances
good reasons for the importations. Sugar
cannot be grown in the United States
except at enormous cost, and many people
will not use American tobacco when they
can get Caban, which is far superior. The
Canadian barley imported was far better
than the average American, and Califor-
nia wine is far inferior to European. The
nation bas refused to import foreigu ships
and its mercantile navy has sunk to-very
small dimensions because ships cannot be
produced nearly as cheaply at home as
they jcan be purchased abroad. By what
means are the products of the farm
enumerated to cease to be imported ? By
erecting a Chinese wall of prohibitive
duties? But if prohibition has proved
disastrous to the commercial marine, what
hope is there that it would relieve Ameri-
can agriculture ?

It is natural perhaps that British Colum-
bia minere should desire to prevent Chinese
competing with them by working in the
mines, With this end in view, they have
sent a petition to Ottawa, praying that this
prohibition may be made applicable to the
Nanaimo, Wellington, and Comox mines.
The evidence taken in California is that
Chinese are specially valuable as minera,
and it is quite probable that some British
Columbia mines would pay Chinese but not
white men to work. When we have ad.
mitted the Chinaman to this country, we
cannot without injustice deny him the rigbt
to labor; besides, to do so would be to
compel himi to look to crime as the only
resort to sustain existence. That certain
mines cau be worked without Chinese labor
is true, but this is not true of all; and if a
single case of an accident in a mine can be
traced to a Chinaman, the fact is too nar-
row to draw a conclusion from affirming the
incurable carelessness of a whole race.

As we predicted, the Berlin Labor Con.
ference finds it impossible to come to an
agreement on shortening the hours of
labor, se greatly do they vary in different
countries. England led the way, long ago,
in legislation for the protection of women
and children in connection with unhealthy
kinds of labor, and it is now admitted the
other nations represented at the Conference
can at most follow her example. There
Bhas of late been a great shortening of the
hours of labor in many countries, and the
tendency now is to make extreme demands
in this direction, forgetful of the fact that,
in many occupations, diminished labor
time means decreased production, and a
consequent lessening of the fund out of
which wages can be paid. Emnperor Wil-

n liam's wel-meant effort is not likely to pro-
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duce any appreciable results in the direc-
tion desired, and it may even spur on the
Socialists to aggressions on which they
might otherwise net se soon have entered.
If one object of the Conference was
te appease the Socialists and te emasculate
their energies, its failure was visible
almost from the start.

Against the modus vivendi agreed upon by
England and France for the regulation of
the fishery on the west coast of Newfound-
land, loud protests are being made by the
islanders. But it seems that the matter is
treated as one of Imperial policy, and that
the arrangement cannot be subjected te
the veto of the Newfoundland Legislature.
France was accorded certain rights on the
west coast of the island, first by the Treaty
of Utrecht, and again by the Treaty of
1788, and questions have arisen under
these treaties of the respective rights of
the two countries. The questions involved
are the interpretation of treaties, and the
maintenance of treaty rights. In such a
case the Imperial jurisdiction is necessarily
evoked. The colony has frequently been
allowed a consultative voice, which in ex-
pression has more than once assumed the
form of a veto on the joint action of the
two nations with which the treaties origi-
nated and which are responsible for their
observance. Bat there comes a time when,
in the opinion of British statesmen, the
supreme authority of the nation must be
asserted and maintained. The first result
of the exertion of this power is an explo.
sion of colonial wrath, mingled with threats
which te outsiders appear the simple off-
spring of puerility.

BANKING REVIEW.

If the statement of the condition of the
banks as given in our last issue is compared
with that of the preceding month, it will
be seen that the drain of available resources
is still going on. The total now reaches a
lower figure than has been known for a
considerable time back. To appreciate the
change that has taken place, it is only
needful te compare the present resources
of the banks in cash and foreign balances
with what they had but fifteen months ago :
Cash and for'gn bal's, 30 Nov., '88, $42,500,000

"d" 28 Feb., '90, 27,007,000
The percentage te liabilities in the first
period was 24ï, and in the second it is only
15î. This actual decrease of fifteen mil-
lions in the available resources of the banks
in se short a period shows, in a striking
manner, te what heavy fluctuation the
banking business of Canada is subject in
the ordinary course of events, without leg-
islative interference. The reduction that
has already taken place has made money
decidedly scarce.

If we have the misfortune te have a defi.
cient harvest it is certain the resources of our
banks next winter will be still further de.
pleted. In that case the present itightness
of money will be aggravated and intensified.
Up te this)ltime, the tightness of money
has net been feltlas a great practical in-
convenience for bankers have supplied
their customers with ail the money that
was really necessary. But if the available
resources are drained off a tew millions

more, the pinch will be felt severely. Not
only will there be a rise in rates; but good
transactions and safe loans will have to be
refused. Men will then find it impossible
to get money to meet their engagements,
and failures will arise to a number and
amount of which we have had no recent
example.

Now then, let us suppose that it were
necessary for the banks to provide a very
large amount of money to purchase Govern-
ment securities to cover their circulation,
say thirty or forty millions, the same effect
precisely would be produced as we have
indicated above. Even if by force of ordinary
circumstances the resources of the banks
were maintained or increased, the enormous
sum required for the purpose of covering
their circulation would take all the re-
sources they have and leave nothing where-
with to pay their depositors. We indicate
these things, not that the question is likely
to be a practical one at present, but in or-
der that the true bearing of this phase of
the circulation question may be perceived.

From present indications it does not seem
likely that radical or fundamental changes
are to be made in our banking sys-
tem. The Financial Minister has not
brought down the bill in extenso for renew-
ing the charters. But he has indicated suf-
ficiently the broad lines upon which new
legislation will proceed. The bills of all
banks are in future to be made current all
over the Dominion; and in case of insol-
vency of a bank its bills are to bear inter-
est, so that the holders will not lose by
being compelled to realize them at a dis-
count. The Guarantee Fund is a further
provision for ultimate security. But we ap-
prehend that with notes as a preferential
lien on every assets of a bank, they
can hardly fail to be paid out of those
assets, double liability included, under
any circumstance. There does seem at
first sight a sort of injustice in compel-
ling large and well-managed banks to pro-
vide a fund out of which the notes of an
insolvent bank-insolvent because of bad
management-shall be made good. But it
should be remembered that the whole bank-
ing interest of the country is bound very
closely together. It is no uncommon thing
in time of troable under any circumstances
for the strong to help the weak. The
banks of New York have all joined together
in a time of difficulty to pool their common
resources. And it may not be too much
for the country to expect that institutions
chartered for the purpose of carrying on its
business shall enter into arrangements for
self-protection and mutual help. It cer-
tainly follows, if such arrangements are
entered into, that well-managed banks will
have a right to exercise some moral influ-
ence of a wholesome and conservative char.
acter over institutions which are inclined
to do a reckless business. The reasonable.
ness of this goes without saying.

Other features of the bill will have our
attention when it is brought down and
printed.

-Three or four or five-line advertisements
are all right for a ten or fifteen cent article,
but we believe the more information given in
a newspaper advertisement tic more numerous
will bie the replies.--Agent's Guide.

THE IRISH LAND PURCHASE BILL.

Public credit is the magie influence which
is to be used to convert Irish tenants in
congested districts into freeholders. The
price of the land is to be fixed at twenty
years' rental, that is the present rent, free
from rates or taxes. A yearly payment for
forty-nine years of four per cent. on the
amount of the purchase money will make
the tenant the owner of the land he
occupies. If the tenant had to borrow
money on his own credit, the opera-
tien would be impossible, because he
would have no adequate security to give.
People who pay six or seven per cent. for
money borrowed on the security of real
estate, will be able to understand the enor-
mous advantage given te a tenant by the
intervention of the State, by means of
which a four per cent. payment for forty-
nine years not only pays the interest of
the purchase money, but redeems the
whole capital and makes the tenant a free-
holder. To enable the purchases to be
made, £1,500,000 is to be taken from the
Irish Church surplus. So far the opera-
tions of Irish land purchase and the con-
version of the tenant into a freeholder are
plain. There remains to be provided secur-
ity for the capital advanced. And here the
method of procedure gets somewhat out of
joint. The persons to be benefited are the
tenants: the contributions of the British
exchequer to local Irish purposes are to be
converted into a guarantee fund. The
beneficiaries of these contributions might be
made to suffer vicariously for the benefit
of the farmer, if the ultimate responsibility
were not thrown on the county authorities,
and in spite of the additional remove this
may still be the effect in a greater or less
degree. To some extent the tenant con-
verted into a landowner is necessarily con-
founded with one of the units that make up
the county authorities, and to that extent
guarantors and beneficiary are the same.
lu this element there is equity, but only the
responsibility that is implied when a man
becomes his own nominal security.

In the administration of the Irish land
bill the element of compulsion will enter.
When the landlord and the tenant cannot
agree, the difference is to be referred to the
Land Department which the bill creates,
and which presumably will be empowered
to settle it. The bill marks an extraordi-
nary step in the march of State Socialism.
The State intervenes with the capital to
make the purchase of land possible, the
object being to couvert the tenant into a
landowner, and besides furnishing the
capital it holds itself ready to name the
price, when the seller and the buyer eau.
not agree. The law is te fix the scale of
prices in advance-twenty years' purchase
-and to provide that a certain proportion
of the amount paid by the tenant purchaser
is to form a fund for the erection of labor.
ers' cottages. In fact, the State is to do
everything. The principle of a Bankrupt
Act is introduced, with a difference, when
purchase is made to wipe out a year's back
rent ; the difference being that the bank-
rupt is converted into a capitalist and has
the real estate which lie before rented
vested in him as proprietor, with tlie cbi-
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gation to pay the whole purchase money,
with a rate of interest lowered by the
lending of the credit 'of the nation, within
a tern of years. Continental Socialists,
who are more aggressive than British, are
sure to point to this measure as a warrant
for their own schemes. In Canada, farm-
ers, following the lead of the Plympton
Club, will ask for similar State interven-
tion as a means of relieving them from
fiscal-pressure. It will not be at once seen
that exceptional legislation can be justified

only by' exceptional circumstances, and
that economic conditions place strict limits
on the fiscal part of the operations. The
Irish land bill is after all only a tentative1

Ineasure. The compulsory transfer of the
whole land of Ireland to tenants is an
undertaking which the Government has
conféssedly not ventured to contemplate.
The actual enterprise is to be started with
a million and a half of capital, part of which
is to go to the development of the fisheries
and to foster industries; the part put into
land purchases will return slowly-only
twice in a century even if the best hopes
of the bill be realized-and many genera-
tions must pass away before anv consider.
able part of the soil of Ireland can be
transferred by the aid of the capital avail.
able.

The weak point in the administration of
the measure will probably be found to be
want of punctuality in payment of the pur.
chase money. Many purchasers are sure
to fail in this. At the end of forty-nine
years, it is safe to say, arrearages will be
heavy. And then will come the test of the
value of the guarantee that the British tax-
Payer is not to lose on the advance that
bas been made. We are told that the
guarantee fund capitalized amounts to
£88,000,000 sterling, to secure the repay.
nment of less than £1,500,000. But the
Supposed capitalization is purely an act of
the imagination. To capitalize the annual
Payment out of the British exchequer
towards Irish local purposes would require
the appropriation to be withheld for a per
iod long enough to enable it to grow from
revenue to the capital it would represent
at say three per cent. per annum. It may
be taken for granted that no such capitaliz
ation would be possible in fact; capitaliza
tion could only take place by setting apari
the amount of the annual appropriation
till it grew into a sum sufficient to earn
interest enough to meet the annual rate
Nebody, we should think, believes that to
be possible; if it were possible, the fac
would go far towards proving that the sum
annually voted in aid of Irish local purpose
Might, without much injury, have beei
withheld from the beginning. The Britis
Parliament could, of course, stop the gran
to meet any deficiency; but there is n
guarantee that the Irish local authoritie
would consent to step into the gap an
Supply the amount wanting. Still, th
guarantee proposed is perhaps the ver
best which it would be possible to tak
The unfairness of the arrangement is tha
the Irish ratepayers as a 'body:would hav
to nake up the deficiencies of individual
If the purchaser has paid during three
fourths et the term et forty-nine years an
then fails, temporarily, te meet his annui

engagement, be might, if permitted, try to
go alone; he might borrow the balance in
the open market, but the rate of interest
he would have to pay would greatly increase
bis outlay and in many cases prove fatal to
his final success. It is not an easy thing
to metamorphose an Irish tenant into the
owner of the land he occupies. But, with
the aid of the public credit, it is not an
attempt to create something out of no-
thing. So far as it enables him to get the
capital necessary to make the transforma-
tion below the market rate of interest, it is
a national gift to the individual benefited.
The measure is, from this point of view,
one of great liberality ; but from the view
of the Irish local county authorities, which
are made unwilling guarantors, it is likely
to be regarded as unjustly onerous, not to
say oppressive. It would, we think, te
safe to predict that the guarantee fund on
which the Government relies will be found
on trial to be a broken reed; that many
purchasers will fail to meet their pay.
ments, and that something will occur to
prevent the Goverunment withholding the
British grant to Irish local purposes. When
this happons, the British taxpayer will
realize that he has not escaped the danger
which so much trouble had been taken to
avoid, and against which, he allowed him.
self to be persuaded, he was absolutely
secure.

A SENTENCE AND A WARNING.

To such young men as have a disposition
towards fast life, or who feel, as some do,
a pressure upon them in the direction of
living beyond their means-which pressure
may arise from the claims of high society,
the follies of fashion, or the example of
boon companions, speculators, or "sports,"
so-called-the fate of a clever bank officer
and a well-connected young man may come

as a salutary warning. W. R. Moffatt was
convicted at the present assizes of embez-
zling from his employers, the Ontario Bank,
of wbich he was accountant, at Toronto

- and is sentenced to the penitentiary foi
three years. We cannot do botter, in this
connection, than quote the words of Mr
Justice McMahon in passing sentence :

- '-This is one of the painful duties that is im
- posed on a judge in the administration of jus
t tice.. Perhaps there is not a more painfu
n thing than to see a young man in the position
n which you now are, who has occupied a posi.

tion in the community and a trusted position
o in a large corporation such as you have held
t Under the Act under which the offence i
s framed, and to which you have pleaded guilty
M the sentence that I could impose upon you i

n one for a very long term of years-a sentenc

h of 14 years in the penitentiary. It is properl

t made a very severe offence, much more sever

to hanan ordinary lareny, beSase whenaperso

s a bank an you had, who had the managemen
d of the whole business of the bank entrusted t

e' him, as you had, to whom the customers an
y stock-holders and directors oft the bank weî
e- entitled to look as one who ought to be truste
it when such a man betrays these trusts, publ
'e confidence is lost in those who are placed i

s. similar positions. .

e- " Looking at all the tacts and all the ci
id cumstances, eue cannot help saying that tI
al only safeguard to the community, sud ti

only safeguard to those who employ a large
number of people in the monetary institutions
of the country, must be to grant them pro.
tection against transactions of this nature. I
very much fear that your example has brought
on the downfall of others in its train, because
the institution which has prosecuted yon ha@
been a large loser through the instrumentality
of those whom it has trusted, and which trust
bas been betrayed. People in these institu-
tions, when they undertake to live beyond
their means, naturally bring down those who
are associated with them, because they get the
fever of speculation, and they are inclined to
follow their superiors in the steps which they
have taken in order to supply themselves with
funds.

" I do not intend to harrow your feelings
with any further remarks. The duty as I say
that is imposed on m*e is a most unpleasant
one, but unpleasant as it is I cannot shrink
from performing it. The sentence of the
Court is that you be confined in the Provincial
penitentiary at Kingston for a period of three
years."

DECLINING INTEREST ON INSUR.
ANCE RESERVES.

Life insurance companies in New England
are experiencing some anxiety about the
future rate of interest on their investments.
According to the annual report of the New
England Mutual Life of Boston, the average
interest rates of the Massachusetts' savings'
banks has fallen from 68, at which it stood
in 1877, to 4·8 in 1889-a decline of nearly
one third. The descent was steady, there
being only two years 1878 and 1889, in
which a decreane was not marked. During
the twenty years, from 1869 to 1888, the
average rate of interest on the investments
of the representative life insurance corn-
panies, including all the larger ones, fell
from 6 per cent. to 4·6. It is expected that
the figures for 1889, when they are published,
will show a slight decrease on the previous
year. And a still further declension'is look-
ed for in the near future. One expert is re-
ported to have said: "The wise insurance
president will manage the affairs eof his
company so as to be prepared to count hie
surplus on a three and a half and even a
three per cent. basis, and thus be in a
secure position to meet a reduction in the

- general rate of interest which will come in
future years." Three years ago the presi-

n dent of the New England Mutual Life,
. stating his views at the suggestion of the
n Insurance Commissioner, said: "Good

mortgages, which at one time paid six and
s seven per cent., now pay four and are hard
, to get at this low rate." Since this was
s written, the average interest earnings of
e insurance investments has fallen from 4•9
y to 4-6. One thing is morally certain: the
'e State laws which require interest on the
n investments of insurance companies have
o to be revised, for 4 per cent. is a figure
o which cannot much longer be counted on
d with certainty.

re These facts are only remotely applicable

d, to Canada. The rate of interest which it
ic is possible to get here is still higher than
in that which prevails in New England, where
. enormous amounts are loaned by savings

r- banks. It is conceivable that if our
he Government savings banks ,were to be
he superseded by the savings banks snch an
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exist there, and the money now absorbed
by the Government came into competition
with other loanable funds, the result would
be to produce a decline in the rate of
interest. If ever money loanable on mort-
gage were to become a drug in the market
at four per cent., as it is in New England,
many calculations on which we are all re-
lying would fail of realization.

The following table will show how per-
sistently and regularly the rate has de-
creased. It is the experience of the
Massachusetts savings banks :-

Year. Rate. Year. Rate.
1877........6-8 1884........4-9
1878........6.1 1885........4·8
1879 ....... 5-5 1886........4-6
1880. 53 1887........4-8
1881........5-2 1888........5-0
1882........5·4 .1889........4.8
1883........5·0

An actuary of the New England Mutual
Life, quoted by the Argus, has calculated
from official reports the net average rate
of interest earned for twenty years, from
1869 to 1888, by twenty representative life
insurance companies, which goes to show
the pertinacity with
variation, the rate of

Year. Rate.
1869........6-0
1870........5·9
1871........6-1
1872........6.2
1873........6-5
1874...6·2
1875........6-5
1876........6-1
1877........5-6
1878........5·1

which, with little
interest decreases:-

Year. Rate.
1879........5·0
1880........4-8
1881........4-8
1882........5·1
1883........5·1
1884........47
1885...4·7
1886........4·9
1887........4-7
1888........4.6

The above figures must be of interest to
lite insurance companies, for which the cost
of life insurance and death loss is fixed
beyond human device by the inexorable
law of mortality.

TORONTO BOARD OF TRADE
BUILDINU.

An unwarranted charge of faulty con-
struction of the Board of Trade building now
in course of erection has appeared in print,
arising froma the exaggerated reports of an
accident therein ; and based on these some
injudicions strictures have ben made upon
the supposed condition of the structure,
and the management of the Board with re-
spect to it. We have seen in a Montreal
journal, for example, the following state.
ment: "It is said the whole work will have
to be rebuilt frotn the foundation." The
same report mentions "secrecy " and
" scandal" in conuection with the contracts.
After careful enquiry we conclude that
there is no good ground for such annoying
and damaging statements or suggestions.
The evil stories originated, doubtless, in the
unwise zeal of a Globe reporter, who seized
the contractor's version of a story which
had two sides, and published it as all the
truth. In fairness the Globe should have
acknowledged its error, but this plain duty
it apparently scorns to do.

The accident which caused the fall of
an interior wall occurred in this way: A
pile of the building material known as terra
cotta was collected on one of the upper
floors. The contractor for stone and brick
work was warned by the architect to pro-
tect this porous material from rain, but
neglected te do so, Ieain came, and being

absorbed by the terra cotta trebled itsi
weight, and so the brick wall on which it
rested-though amply strong for the weight
it should properly carry-gave way. The
contractor in question has been dismissed,
and it now appears tries to evade respon.
sibility for the disaster and to blame some
one or something else. The architect is
meantime carrying on the contractor's
work.

Experts have examned main walls, joists,
steel beams, and braces since the accident
and pronounce them sound and adequate
for their purposes, and to say that the
building is not safe is not only misleading
but untrue.

We are glad to learn that the com.
pletion of this handsome block will not be
seriously delayed by the accident in ques-
tion or by the dismissal of the contractor.
The full height of six storeys has been
reached and the roof is being put on, while
an array of carvers is at work upon the
cornice and ornamental work of the front.
The mild weather of the winter has been
favorable to progress, and when roofed in
an array of workmen will be set at the
interior. Not less than $20,000 of annual
rental has already been arranged for, and
the Board of Trade Building will doubtless
be, thanks to the energy of the Board,
what it ought to be, namely, one of the
best frequented as well as one of the most
striking structures in Toronto.

DYSPEPSIA-ITS EFFECT ON
BUSINESS.

Dyspepsia, which is derived (the word,
we mean) from two Greek words importing
" ill-cooked," implies a deranged condition
of the digestive organs. It is described by
one author, indeed, as a disturbance of the
stomach. But it is something more. In
many severe cases of this disorder the suf-
ferer's whole nervous system is affected, and
his brain will not do its proper work. The
disease seldom affects any two persons in
precisely the same way. Sometimes it
takes the form described as

Indigestion dire,
With heartburn's acrid ire.

Sometimes it shows itself in dull pain or a
fluttering sensation which makes the suf-
ferer think he has heart-disease. Again,
its effects are purely mental and the dys.
peptic sees the world through blue or yellow
spectacles.

In a paper which appeared not long since
in the Canada Lancet, Dr. McPhedran de.
clares that of all the ills that flesh is heir
to, derangements of the digestive organs
are doubtless most common and productive
of most suffering. We quote from this in-
teresting paper:

" Not only do we suifer from the diges.
tive system itself through derangement of
its functions, but many of the derangements
and diseases of other organs and parts are
secondary to and caused by the imperfect
performance of the digestive functions. * *
So long as these functions are properly per.
formed we are well, and work is a pleasure.
We retire at the close of the day to enjoy
dreamless repose, waking with the morn
to enter on a new day's work in which no
duty is irksome, and with a temper that no

cross ruffles. Onr meals find us with ap-
petites that relish the plainest fare."

The answer of the wife of the good-
natured husband to that of the ill.natured
one was, if coarse and blunt, also philoso-
phical. When asked how she managed to
keep hini so good-natured, she answered, "I
feed the brute"-necessarily with good food
well (cooked. The following from Syd-
ney Smith humorously illustrates the rela-
tion between indigestion and low spirits.
He says : "Happiness is not impossible
without health, but it is very difficult of
attainment. I do not mean by health
merely an absence of dangerous complaints,
but that the body should be in perfect tune,
full of vigor and alacrity. The longer I
live the more I am convinced that the
apothecary is of more importance than
Seneca; and that half the unhappiness in
the world proceeds f rom little stoppages,
froi a duct choked up, from food pressing
in the wrong place, froi a vexed duodenum
or an agitated pylorus. The deception as
practised upon human creatures is curious
and entertaining. My friend sups late; he
eats some strong soup, then a lobster, then
some tart, and he dilutes these esculent
varieties with wine. The next day I call
upon him. He is going to sell his bouse in
London and retire to the country. He is
alarmed for his eldest daughter's health.
His expenses are hourly increasing, and
nothing but a timely retreat can save him
from ruin. Al this is the lobster; and
when over-excited nature bas had time to
manage this testaceous incumbrance, the
daughter's health recovers, the finances are
in good order, and every rural idea effectu-
ally excluded from the mind. In the same
manner old friendships arel destroyed by
toasted cheese, and hard salted meat bas
led to suicide. Unpleasant feelings of the
body produce corresponding sensations in
the mind, and a great sense of wretched-
ness is sketched out by a morsel of indi-
gestible and misguided food. Of such infi.
nite consequence to happiness is it to study
the body."

A point further insisted upon by the
doctor is that meals should be taken in a
quiet, deliberate manner, with a due
accompaniment of light conversation.
There is an advantage, ho contends, in the
intervals of rest between the courses of a
dinner. The good effect of mental quiet
on digestion is well seen in the two ex-
tremes of life. The healthy child or youth
scarcely knows he has a stomach; and "in
the sere and yellow leaf," when men have
left the work and worry of life behind, it is
the rule to find them eat with satisfaction
and digest without-discomfort.

If we consider the effect of dyspepsia
upon business, as the title of our article
suggests, we shall probably find that the
dyspeptic merchant, banker, clerk, or
book-keeper is not the only sufferer by
reason of his malady. We have known
business men sit down to their breakfast,
prepared by their wives, and eat nothing,
declaring that nothing on the table was fit
to eat, when the fault lay with their own
stomachs and tempers. Others again, who
get out of bed feeling depressed, eat fast,
and in silence, or if spoken to answer in
gruff monosyllables ; they wash down
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their food with strong tea or coffee
and rush away to their places of busi-
nes without even saying "good-bye."
When men thus unhappy enter the pre-
Mises of business, the place soon discovers
that " the governor " is out of sorts. To
put it mildly, he is in one of his cranky
mlOods, and all his employes are careful not
to bring his wrath upon their heads. Some
Of his customers, not knowing him so well,
are not fortunate enough to escape. They
may be tardy in selecting their purchases,
and this arouses hie ire. He will plainly tell
them they do not know what they want or
What is best to buy. This, however, does
]lot often suit the buyer, who usually pre-
fers naking his own selection of goods. In
Other words, "I pays my money, and I
takes my choice." Not a few shopkeepers
have in this very way lost some of their
best customers.

TRADE WITH SOUTH AND CENTRAL
AMERICA.

We already know, from correspondence
and the recent visite of Quebec and New
Brunswick commission merchants, that the
West Indies welcome and will substantially
encourage the newly-established line of
steamers from St. John to those islands.
It is pleasing to learn, also, that South
Atnerican countries are on the alert with
respect to more frequent communication
with Canada. Information which we have
received from two of those countries is of a
friendly and encouraging character, show-
ing that any efforts to extend our trade
with them will be appreciated at this
time.

Central America and South jAmerica ex.
port nearly five hundred million dollari
Worth of merchandise every year, and im.
Port nearly as much. In 1886 the foreigi
commerce of what is called "Latin Amer
ica" reached $973,180,000. Of this grea
aggregate imports constituted $473,696,000
and exporte $499,484,000. Brazil, of course
did most of the trade, but the Argentin,
Republic made a good second.

To show the facilities which the Unite
States possess for doing business with Sout]
and Central America, we remark that sh
has twenty-one lines of steamers plyin
there in all: four to Brazil, three to Colom
bia, two to Venezuela, five to Mexico, seve
toPoints in Central America. Then sh
has two lines of telegraph cables to th
%epublics of the South. It is complained
however, that the cable tolls to these cour
tries are almost prohibitory; and the com
rlittee of the Pan-American Conferenc
recommends that some steps be taken t
get them reduced.

Our United States friends have taken
good deal of pains to build up a trade wit
Mexico, and they have succeeded, for thei
trade with that country in 1888 amounte
to $50,000,000, of which $31,000,000 (1
IKillions merchandise and 18 millions prE
cious metals) was imports, and #19,000,0C
export0. Of the importe, food stuffs const
tute about two millions of dollars, then co
ton and wool goods, paper and stationer:
WOod manufactures, carriages ; ail theu

are prominent items, and all such goode U
are produced in Canada.

In the nine years ended with 1888 the
exporte of Great Britain to South and Cen-1]
tral America have been increased $54,618,-
000, or about 65 per cent.; those of France t
$9,045,000, or about 9 per cent.; those of
the United States $16,647,000, or about 52
per cent. Those of Germany are not given, t
but we venture te think her ratio cf in-c
crease exceede that of;France. It deserves f
to do so, conidering the efforts Germany
is making according te Kithlo'w's.

A New York gentleman went te reside,
some yeare ago, in Montevideo, Uruguay.
The firm of which he is a partuer bas built
up a trade cf close upon a million dollars

annually witb Montevideo in agricultural
implemente, hardware, machinery, glass
ware, cotton duck and other textiles. Not-
withstanding the f set that ahi the Eurcpean
goode which he sells in that country have
te pay freight from Bremen te New York,
and then from New York te Uruguay, and
the lose of time in filhing ordere which this
impiies, he bas been able to increase bis
trade steadily. But eaiing vessele te the
River Plate take six or seven monthe to
make the round trip, where goode eau b.
got from Europe te Uruguay in ten or
twelve weeks. If, eaye Mr. Stevens, a hune
cf steamers were established betwcen New
York and Montevideo, III couid seIl two
cases cf goode wbere I now sell one." Here
is testimony te the value cf prompt and
regular steam communication.

The Mexican officiai statement classifies
the total imperte from tbe United States for
tbe year under review, viz., 1888, as fol-
lows :

Articles.
Cottons ....................... I
Free good...................
Alimentary articles..............
Drugs and chemicals..........
Iron and steel....................
Machinery and instruments.
Paper and stationery.............
Wools .....................
Wood, and manufactures ........
Copper. etc. ....................
Haberdashery and notions ........
Carriage wares ..................
Furriers'effects..................
Arms and ammunition........
Glass and china ware ............
Linen ..........................
Silks............................
Gold and silver ware..........
Mixed goods (silks, etc.) ........
Stone and manufactures of.
Tin, zinc, lead, etc............
AU other ........................

Value.
4,071,472
8,752,000
1,717,000

983,300
592,000
315,000
243,000
239,000
223,000
207,000
203,000
187,000
155,000
152,000
137,000

77,000
72,000
38,000
37,000
20,000
18,000

786,228

Total ...................... $19,265,000
The Mexican officials give details con-

cerning particular importse: Engines, etc.,

for railways, $1,896,000; agricultural and
industrial machinery, $1,426,000; cotton
prints, $1,047,000; coarse cotton fabrics,
$282,000 (total of cotton manufactures,
61,800,000); beer, $232,000 ; sewing ma-
chines, #232,000; railroad rails, $185,000;
refined petroleum, $182,000; four, S167,.
000; refined sugar, .6128,000; tobacco and
manufactures of, $245,000; hardware,
$117,000; cutlery, $117,000; artisans'
tools, 6112,000. The other principal im-

ports were raw cotton ; lumber for building
(#843,000); live animals; coal (6730,000);
railroad ties ($606,000); quicksilver; pow 'er;
crude petroleum; lard and other animal
fats, coffee, etc.

NDERGROUND FIRE INSURANCE.

Perhaps the severest blow yet sustained
)y underground insurance is a recent deci-
ion of the Supreme Court of Tennessee. lu
is it has been held that any broker or in-
urance agent who placed insurance in a
ompany not authorized to do business in
hat State were liable to the insured, in
ase of a loss that could not be recovered
rom the company. Superintendent Max-
well, of New York, quotes the substance of
this judgment and says:

This decision is replete with common
sense, and as it was reached by the appli-
cation of well-settled principles of the com-
mon law which prevails in this and other
States of the Union, as wellas in Tennessee,
there is reason to hope and believe that the
same principle will be maintained and de.
clared by the courts of this and other States
whenever a like case shall be brought be-
fore them for adjudication. Should the
principle thus laid down by the Tennessee
Supreme Court become generally known
and recognized as:law, it would be the most
effective blow yet struck at underground
insurance.

If this were the law in Canada, we are
disposed to think that very few brokers,
who have anything that the sheriff could
lay his official bande upon, would care to
take the chance of placing insurance in
" wild-cat " companies, with the probabil.
ity of having to pay $2,000 or $5,000 as the
case may be, when the commission on the
transaction amounted to $5 or $10. The
theory on which the Tennessee judgment is
based is that the prescribing conditions on
which a company can do business in that
State is intended for the protection of policy-
holders, and to give them redress in the
courts of the State.

NATIONAL BANKS AND SILVER.

Under this heading a letter written to the
New York Tribune by an American banker is
referred to by the Rand-McNally Bankers'
Monthly. The letter is as follows:

To the Editor of the New York Tribune:
Sim,-Efforts are constantly being made to

get some favorable action through Congress
enabling the banks to issue a ourrency that
will be moderately profitable. The question
arises in my mind why such action on the
part of Congress ie so persistently declined.
In studying this condition I have arrived at the
following conclusion:

The National banks have persistently antag.
onized the silver intereste of the country, and
it is perfectly natural that the silver interests
of the country should antagonize the National
bank interests. So long as the National banks
keep up a war on silver, just so long will the
silver interests prevent anything favorable for
the National bank interests; and as the silver
intereste have a majority of both branches of
Congress, it necessarily follows that every
effort for a National bank currency, or anything
favorable to the National banks, will be de-
feated. Hence, President Knox's scheme,
though it has a silver lining, will not receive
favorable action.

JOHN TEoMPsoN.
We subjoin our contemporary's commente:

"The foregoing brief but pithy letter, f rom a
veteran banker, Mr. John Thompson, vice-
president of the Chase National Bank, whose
perspicacity and knowledge of parties is
second to none, states the situation exactly.
We regret, however, that the measures of the
silver men and those cf the banke cannot be
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oonsidered, discussed, and legislated upon
according to their respective merits. This
feature of expediency, here tacitly admitted
by Mr. Thompson as a necessary compromise
of opposing groups, is becoming too oommon
all over our country, from the township up
to Congress. 'If you will vote for us, we
will vote for you; but if you don't, we will
squelch your project.' It is greatly the law
of appropriations in Congress, as is well
known, and many much-needed and honest
appropriations cannot be carried without
interested help. It is this wretched state of
expediency that places Mr. Knox, at the
moment, differently from his position at
Kansas City. Mr. St. John admitted that he
was bowing to expediency, not to his own full
judgment, in his plan of reforming our cur-
rency. A reformer must compromise now-
muet give way to expediency, or drop out; he
can accomplish nothing. Few men of active
minds and patriotic hearts, like Mr. Knox,
can stop trying ; but is this an honorable
basis that machine politics have imposed on
the public men of our day, when they come
before Congress with plans of reform, and
amelioration, and progress ? It is not."

DECISIONS IN COMMERCIAL LAW.

RE INSTALMENT CONTRACT.-G. was arrested
in Brooklyn, N.Y., for alleged embezzlement
of a watch bought on the watch-club plan by
weekly instalments. G. had the watch in his
possession when arrested. The court held
that as G. had forty-five weeks in which to pay
for the watch according to the agreement, and
it did not appear that he had made any effort
to defraud the company by selling, giving
away, or pledging the watch, a civil action
alone could be employed to collect the money,
and defendant was discharged.

MILNER v. BowMAN.-A statute provided that
certificates of membership in benevolent or
charitable associations should be regarded
as contracte between the person insured and
the association,, and that the beneficiary
might be changed by the association as the
parties to the contract might agree. The
Supreme Court of Indiana held that a certifi.
cate of membership payable to the heirs or
legal representatives of the insured, and
assigned by him to a third person, is, in the
absence of any objection on the part of the
society, payable to such assignee; and the fact
that the assignee has no insurable interest in
the life of the insured does not bar hie recov-
ery, where it is shown that the insured
himself procured the insurance and paid the
premiums. Neitheris the assignment rendered
void by the fact that the insured died insolv.
ent, when it is not shown that he was in-
solvent at the date of the assignment.

CHAMPION MACHINE COMPANYV. MANN.-
conditional warranty on the sale of a harvester
provided that the purchaser should return it
to the seller if it failed to do its work properly,
and that if it failed to o good work the pur-
chaser muet give immediate notice in writing
at the office of the harvester company in
Springfield, Ohio, subject to a second trial in
its presence. No notice was given, but the
manager of the company's office at St. Joseph,
Mo., personally directed the operation of the
machine after it failed to do good work. On
an offer to return the machine the seller re-
fused to accept it. The Supreme Court of
Kansas held that under the circumstances the
purchaser was relieved f rom bis agreement to

return the harvester, and that there was suffi-
cient notice to the company that the machine
did not comply with the warranty.

TREzADwELLv. WHITTIER.-An important
decision was recently rendered by the Supreme
Court of Calhfornia in this case. The case
arose upon an action to recover damages for
personal injuries caused by the falling of an
elevator in which the plaintif was riding in
the defendants' store building. The Supreme
Court held, in affirming the judgment of the
trial court, that the defendants in operating
their elevator were carriers of passengers, and
the same responsibilities as to care and dili-
gence rested on them as on carriers of pas.
sengers by stage-coach or railway ; that, while
they were not insurers or warrantors of the
safety of passengers to the same extent as
common carriers of goods, i.e., insurers against
all injuries except by the act of God or by
public enemies, still they were liable for the
slightest neglect, and were held to extraordi-
nary diligence and care; that the manufac-
turer of the elevator was defendants' agent or
servant in its construction, and that they were
responsible for any want of care of the maker
or builder; and that, like common carriers of
passengers, they must keep pace with science,
art, and modern improvements in supplying
sate obtainable vehicles, machinery, and appli.
ances for their use, and muet use every pre.
caution which human skill and foresight can
suggest.

GERKE BiBwiNo Co. v. BussE.-The Superior
Court of Kentucky held, in this case, that
while there need not be the same degree of dili-
gence in demanding payment of an ordinary
promissory note as is required in case of a bill
or cheque, yet there muet be that degree of dili.
gence which men of ordinary prudence and
caution exercise with regard to such paper;
and that a failure to make demand for more
than two years after a note payable "on
demand " was given is conclusive evidence of
laches, and releases the assignors.

AvEBY v. BAKER.-A decision of interest re-
garding the rights of contributors was rendered
by the Supreme Court of Nebraska. The
court held in this case that where a building
(e. g. a church) is erected by voluntary contri.
butions and upon the promise and agreement
that it is to be used for certain specified pur.
poses, any contributor to the fund has a right
to insist that the property be used exclusively
for the purpose named, and may enjoin a sale
of the building where no adequate cause is
sbhown, and where the effect would be to divert
the funds from the uses intended and apply
them elsewhere.

BOSTON AND THE WEST INDIES.

Uncle Sam and his children are on the alert
for trade with the West Indies and South
America, as appears from the Demerara
Chronice. The same issue of that journal
which contained the account of the "Portia's "
firet trip gives a description, a page in length,
of the negotiations between the Fruit Trade
Commission of the colony and the Boston
Fruit Company. The commission asked, lasti
autumn, whether the Boston company, which
already did a large banana trade with Jamaica,
would grow ,bananas on its own account in
Demerara, if the colony gave it a grant of
land; whether it would establish an agency
for buying and exporting fruit; or whether it
had any proposals to make towards establish-
ing steamers for fruitÂtradejpurposes.

The company sent Capt. L. D. Baker to
Georgetown last month, andthat gentleman,
after looking about and being esoorted up the
Demerara river, decided that banana cultiva.
tion could succeed well in certain districts,
and he could supply the colony with plants.
He urged, too, that cocoanut trees should be
planted there and chocolate should be cultiva-
ted, as is done in Jamaica. He offered, con-
ditionally upon approval of hie superiors in
Boston, that his company would run a fort-
nightly line of steamers f rom Boston to George-
town, provided the authorities of the colony
would pay $25,000 a year subsidy for five years,
and would put ground enough (3,000 acres)
under banana plants to ensure shipments of
10,000 bunches per trip within a year or fifteen
months.

It appeared to be the view of the com-
missioners that a preliminary grant of a sum
of money, say b10,000, sBhould be made by the
colony to further this scheme, but they could
not agree to recommend the acceptance of Mr.
Baker's rigid proposal. However, it was
agreed to report that if the authorities of the
colony are satisfied that the fruit and banana
industry can be encouraged with profit to the
cultivators and it will within five years become
self-supportine, a subsidy of $25,000 per
annum for five years should be given for the
purpose of promoting the export fruit and
banana trade. The Boston company now
proposes to make weekly trips after the first
year with 13-knot steamers. It may be safely
presumed that #25,000 a year from a single
South American colony, or the trade with that
colony alone, would not induce any company
to start a line of steamers. Doubtless they
have reason to think that paying business can
be done ail along the route among the islands.

HINTS ON STORE-KEEPING.

[COMMUNICATED.]

The country store is a very unequal affair
As we sometimes see country stores, they are
far from attractive, being dirty as to their
walls and counters, confused as to their con.
tente, and most of them dingy in the day time
from windows whose light is interoepted by
piles of merchandise as well as by grime, and
at night dimly lit by ill-smelling lampe. They
are usually overheated by great wood stoves,
and ventilation there is noue. How often do
we find the country store made the resort in
the evenings of coteries who exchange gossip
or personal incident, disecus politics, or peo.
pound schemes for anything and everything,
from a horse race in the township to a fire
engine in the village. These coteries always
include smokers, often chewers of the weed,
and the evidences of their prolonged night sit-
tings are patent in the morning to at least two
senses, for the stores are seldom aired.

The storekeeper in such cases is an easy.
going man ; professing to "put on no frillsu"
himself, he expects to have no "style " about
hie castomers. Sometimes, like the New
Englander, he

"Will shake hands with a king upon his throne,
And think it kindness to His Majesty,"

for to the proud self-possession of the East he
adds the expansiveness of the wild West. Hie
dislike of style, however, carries him too far,
and makes him disposed to "sit upon " any.
one whose standard of cleanliness differs from
his own. Dust is quite inoffensive to him,
whether it be on hie show-cases or on hie un.
covered piles of goods. Half the time he dosa
not even see it. Hie sense of fltness is not
offended when a coil f tarred nope or a pack-
age cf codfish is placed next te a platter cf
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fresh butter. It never occurs to him that the
odors of these substances alongside injure the
butter. We have seen kegs of cut nails, of all
sizes from shingle to twenty-penny, emptied
carelessly into bine, and the dust rising from
these bine, which had for years been accumula-
ting cobwebs, rust, and dust, spreading thereby
over cheese on the counter and into the open
half-barrels of salt fish close by. If anyone
objected to these careless methode on the
ground that his food was made unpleasant by
thema,'the storekeeper would think him a dude.

But the store of the competent and tidy
nmerchant is a different looking place. The
Windows are clean; the floor is swept; the
counters and cases are dusted; the stove is
clean-save where the inevitable tobacco-
chewer leaves his mark upon it. At night the
lampe are bright becanse properly cleaned
and trimmed, and they do not emell as if an
il-well were being pumped from on the next

lot. A clear line of distinction is made be-
tween the situation of the dry goods, the boots
and shoes, the groceries, and the crockery
departments of the stock-in-trade. Cheese is
kept in a covered box or netting; butter in a
refrigerator or in the cellar, secure f rom harm.
The pickle keg and the salt fish barrel are not
PiSaced where ashes from an emptied pipe can
fall into them. Cutlery samples have some
protection from rust and fly-specks. Poliehed
hardware finds place in boxes, instead of the
time and patience-wasting paper packages
tied round with string. Dress goode lie neatly
folded or rolled, on shelves. Ribbons and
trinimings of delicate colore find shelter from
the destroying sun-light behind window blinda
or awnings. Expensive boots and shoes are
kept in boxes, and coarser ones in drawers.

Then, toc, the careful merchant does not
"rag out " a third of his goods fluttering in
the sun and wind-with piles of cotton or
rolle of carpet on the sidewalk, braving the
attacks of passing doge and splashes of mud
from waiting horses or entering customers.

These and many other sources of waste or
dead stock are avoided by a little observation
and care. I give you these few hints from
Practical experience. In another paper I may
contrast the methodical man with hie opposite
in the matter of book-keeping and office
inatters.

OLD CLEEX.

BANKRUPT STOCKS.

We continue to receive from merchants in
the country proteste against the injury which
je being done to solvent nerchants by sales o
bankrupt stocks. One trader writes us, en

oi0sing a fly-sheet of a newly-compromised
trader, and saying: "See what this concern
is doing. They are getting all the trade o
the place by their offers of bargains regardless
of cost. Can you not stop them ?" We ar
*orry to say that we cannot, so long as whole
sale inerchants continue to give compromise
and to sell to men who have paid only 20, 40, and
60 cents in the dollar of their obligations. An
Other subscriber forwards a newspaper on
whole page of which is covered by an adver
tiserment from a newly-compromised firm con
taining suoh sentences as these: "BANBupi
SALE A oRAND SUCCESS. We will storm the town
and country with goode at such low price
that will cause our opposition to wonder. W

UeT HAvE MoNEY; and we can get it by sellin
YoU goods 25 per cent. below other houses
This we are doing. * * * Call and see th
great sacrifice we are making of thousands o
dollars worth cf goods. We have been in finan
cial trouble, caused by two much credit an
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having heavy losses, but are pleased to say all
is now O. K." &c., &c.

REAL ESTATE IN MONTREAL.

In the long room of the Mechanice' Hall at
Montreal the other day was assembled a very
considerable gathering of real estate men, when
Mr. Potter conducted a sale of city property.
The real estate sold consisted of, first, 60 feet
by 80, with three small stone front housses Nos.
1, 3, and 5 Phillips square, east side-area

4,840 feet, owned by Estate Andrews. The

bidding was lively and general up to about

$16,500, when it was maintained between Mr.
R. Cowans and Mr. George Hyde, the latter
of whom finally became the buyer for Miss
Jessie and Mrs. A. Dow, at $19,800 and usual
expenses, or 020,400, about #4.12j per square
foot, as sales are made in Quebec.

The property 131 and 133 St. Peter street,
north of Fortification lane, occupied by Mr.
John Caldwell, fruit dealer, and Mr. L. E.
Rivard, stationer, has been sold to Mr. F. J.
Hart for $17,250. This, the assessors state, is
a fancy price, being at the rate of $5 a foot,
their assessment being 18,500 or $3 a foot.
The annual rental is $850. One of the heirs
of the Phillips property at the corner of Recol-
let and MeGill streets has sold his fourth in-
terest in the property, which consiste of five
houses and a blacksmith's forge in the rear,
for 812,500. The assessors have placed a value
of $35,000 on this property.

MONTREAL AND MINNEAPOLIS.

Some information as to the prospects of
Montreal in doing business with Minneapolis
has been obtained by the Gazette of that city
from Messrs. R. M. Esdaile and Wm. Stewart,
who have just returned from a trip to the great

j milling city. Says the former gentleman:
"The trip of the Montreal aldermen to the

west has opened the eyes of the people out
there to the fact that Montreal is an important
place, and that it is in a position to handle
their produce. The business that has been
dons since the Sault Ste. Marie rail route was

opened has been larger than was ever expected.
There ie a large quantity of grain from Chi-
cago and the lake ports this year, and the
quantity Montreal gets will depend on the
rates of freight and facilities we have for
handling it. At the same rates of freight as
to Boston, New York, and other American

ports, we will get the preference on account co
,f the $t. Lawrence being aý colder and more

northerly route as well as a quicker than that
from Buffalo to New York by the Erie canal.
The Minneapolitans are favorable to Montreal

n seeming very well satisfied with the manner in
which the stuff has been handled on the '-Soo

e route so far."

The visit of Montreal aldermen to St. Paul

s and Minneapolis has been productive of benefi
d to Canada, in the opinion also of Mr. Stewart

He thinks it has brought Montreal to the front
e Minneapolis was under the impression that

Montreal could not furnish any facilities for

handling her produce, but her residents are

T disabused of that idea. They want to do busi

n nes with Montreal on a large scale-ten or

a even a hundred cars are of no service to them
i -they want, some of those large millers, five

g huùdred cars at a time. The "0So0" route
B. muet eventually be, Mr. Stewart considers, o:

e great advantage to Montreal. The trip of him

f self and his companion over the Grand Trunk
- twenty-six heure Montreal to Chicago, equaille

d anything they were5 on-.

THE COAL TRADE.

We question if at any time in the past ten
years the hard coal industry has been in such
condition, says the Coal Trade Journal; there
was very little money to the producer in the
past year, owing te the influences of the large
output and mild winter in the year preceding
it; this season thus far has surely net been
managed in proper fashion, and the result to-
day is only sncb as could be sxpected. Itis
strange that such an important industry is se
unfortunately conducted. It is not asking too
much te have a programme for the year out-
lined at the earliest moment; the interests of
the retail trade Sre those of the producers and
carriers te a certain extent, and one cannot fall
without distress to the other. It is one of the
unfortunate features of the hard coal trade
that all the producers do net enter the market
on the same basis cf cost.

At Philadeiphia trade is quoted as depressed,
and list prices are not adhered te. At New
York there bas been some trading going on, on
the basis of very low prices, and it is net likely
that any better figures can be realized. There
is nothing like activity anticipated for some
time. Chicago advices are that business has
been more satisfactory, in consequence of the
sharp weather experienced. The main feature,
however, with Anthracite, has been merely
that of moving stocks and decreasing the quan-
tity carried over, and there are good prospects
of thinning out considerably before May lt.

Soft coal is in no greatly changed condition
from that last reported. The Journal does net
hear of anyone being greatly distressed by
reason of there being any short supply of coal
in any of the trade centres.

GEORGIAN BAY TRADE.

Trade in thé waters of the Georgian Bay
for the past two measons bas not, we are rèli-
ably informed, been np te its usual standard.
This i due te the poor and unsatisfactory con-

dition of the crops on the Manitoulin and all

adjacent islands and on the north shore of Lake
Huron, as well as to dulness in the lumber
business. The outlook for the coming season
is net over-bright, but it is thought that the
expected improvement in lumber and general
business, increased settlement of lands, and
active prosecution of St. Mary's canal works,
should assist in restoring activity in this dis.
trict.

a The steamers "Carmona " and "Cambria"
will perform the service of the Canadian Paci-
fic Railway on the local route between Owen
Sound, Sault Ste. Marie, and all intermediate
ports as formerly. These steamers are now

being fitted out in keeping with the accus-
tomed style and comfort of this railway, and
are intended te be ready for the anticipated

early opening of navigation. Large numbers
of pleasure seekers availed themselves of the
now well-known "Mackinaw excursions " last
season, and those projected by this company
were among the most popular of the year.

le SOME NEW ENTERPRISES.

r Letters patent of incorporation have been
n issued by the Ontario Government te the fol-
e lowing companies: The Alliance Mfg. Co. of
e Toronto; capital stock, 825,000; objects, te
f manufacture and sell hardware, housefurnish-
- ings, etc. The Kakabeka Falls Land and Elec-
, trie Co.; capital stock, $800,000 ; the project-
d ors are American capitaliste. Application for

incorporation hamibeen made by the following :
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The Gurd Meter Co., of London, Ont.; capital
stock, 045,000. The Niagara Falls Chain Co.,
for the manufacture of chains, etc.; capital
stock, 848,000. The M. Langmuir Mfg. Co.,
of Toronto, for the manufacture of trunks,
valises, etc.; capital stock, $100,000. The On-
tario Lithographing Co., of Toronto; capital
stock, $80,000. The York Soap Co., Toronto;
capital stock, $25,000. The City and District
Land and.Loan Co., of Toronto, capital stock,
$500,000. The Progressive Publishing Co., of
Toronto ; capital stock, $50,000. The Auston
Manufacturing Company, of Toronto, for the
manufacture of braids, cords, etc., at Brigh-
ton; capital stock, $50,000. The Port Hope
Cordage Company, which will carry on the
business of A. W. Morris & Bro.; capital stock,
$10n,000. The Windsor and Walkerville Land
and Loan Co., of Windsor ; capital stock,
$100,000. The Brockville Wringer Co., which
will carry on the manufacturing business of
Harding & Shireff, at Brockville ; capital stock,
$50,000. The Reliance Storage Battery Co.,
of Waterford, capital stock, 8100,000.

INSURANCE NOTES.

The annual meeting of the Accident Insur-
ance Company of North America was held in
Montreal on the 19th. The income for the
year was $63,665.29, as compared with
$48,746.06 for 1888. The assets and liabilities
showed a surplus as regards policy holders of
0125,823.05; the total resources being 8265,-
982.65. The claims paid to date number
18,822, amounting to $1,015,139.09. The re-
tiring directors, Sir A. T. Gaît, Mr. W. J.
Withall and Mr. W. Wainwright, were re.
elected. At a subsequent meeting, Sir A. T.
Galt was elected president, and Mr. Edward
Rawlings, vice-president and managing di-
rector.

In the report for the year ending Dec. 31, the
directors of the Atlas Assurance Company
state that in the life department 494 policies
were issued, assuring £436,195, annual pre-
miums £13,703, and single premiums £4,154.
Re.assurances to the extent of £104,500 were
effected. Claims arose under 156 policies,
assuring, with bonuses, £88,345. The premium
income of the department was £100,274, an
increase of £5,605. The life insurance fund
increased during the year by £56,777, and now
stands at £ 1,454,665, the increase to the extent
of £13,793 being caused by the interest accrued,
and not due on December 31, having for the
tiret time been brought into the revenue ac-
count to meet the views of the Board of Trade.
The gross surplus for the year, including ac.
crued interest, amounted to £40,944.

It is not creditable to that lively town to
learn, as we do from a press telegram, that
Portkge la Prairie has no regular tire brigade
organization, that body having resigned some
time ago. The telegram to the Free Press of
Winnipeg says : "It is a disgrace to think of a
place of this size being without tire protection.
Should a large fire strike the town our people
will open their eyes." The Board of Trade
has passed a resolution favoring the purchase
of more suitable fire apparatus, and deploring
the present position of the town in the event
of a fire.

Death stops the salary, the wages, the busi.
ness profits, but it matures the Life Assurance
Policy.-Insurance Record.

An insurance nian speaking to the Ottawa
Journal of the allegations that civil servants
canvass for insurance, declared it to be true,
and said: " It is really too bad, and the thing
is going too far. It is a well known fact that

government servants with high salaries, even
te one deputy minister, are canvassing all
round the buildings and doing big insurance
business. I even know of instances where
they are carrying samples of cloth and getting
suits of clothes sent in from Toronto and
Montreal."

The Town Council of Amherstburg has
offered a reward of $250 for the arrest and
conviction of the party or parties who set fire
te the town hall of that historic burg. The
loss to the building has been appraised by Mr.
Powers, acting for the City of London and
British America offices, at $5,924.

Essex Centre, which has no fire protection,
will probably now be aroused to look for some.
thing of the sort. A fire in that village on
Thursday of last week destroyed the Gardner
block, the Gardners losing their whole stock
of hardware and tins, Geo. E. Smith saved
part* of his general stock, Williams Bros.,
billiard hall gutted. Other occupants removed
their stocks. The loss is about 825,000;
insurance about 818,000.

At a special general meeting of directors of
the Temperance and General Life Assurance
Company, beld at the head office in Toronto,
Mr. Henry Sutherland was chosen from a
number of applicants, for the position of man-
ager of that company. Mr. Sutherland at the
time of his appointment, was superintendent
of agencies for the Federal Life, of Hamilton,
and has had an experience of nine years in life
insurance. He is said te possess some very
necessary elements of success in his new post,
namely, energy, perseverance. Furthermore,
we are told that he has much suavity of man-
ner. There is room for the new manager te
build up an extensive business for the Tem-
perance and General, which has many friends
and sympathizers, especially among "teete.
tallers."

Mr. William Henderson, of Toronto, who
has been inspecter for the Hartford Fire
Insurance Company for the Dominion of
Canada for nearly fifteen years, has tendered
his resignation, to take effect April 1. This
step was rendered necessary by the demanda
of the business of the local agency at Toronto,
which Mr. Henderson bas held for nearly
twenty years. He has served the Hartford
Company with great fidelity, and the business
unde- his fostering care has grown to its pre-
sent proportions. His long experience in the
business, and his popularity with his company,
its agents, and the insuring public are well.
known. He leaves the field service of the Hart.
tord with the best wishes of its officers, and
will continue to look a!ter local agency matters
in Toronto.

-The Manchester Fire Insurance Company
being about entering the insurance field of
Canada, as was stated in a former issue, it
may be of interest to the public te know some-
thing of its history and standing. The com-
pany is an old one, and its progress has been
steady and regular, until its reserves now
approach hall a million dollars. Its sixty-
sixth annual meeting was held on the 18th
February last. The -report of Che directors
showed that the premiums for the year
1889 amounted to £163,368 3. 5d., and the
losses paid and outstanding te £103,669 lis.
11d. Afterpaying a dividend of ten per cent.
te the shareholders the balance was carried te
the Reserve Fund, which now stands at £88,-
380 13s. Its career in Canada ought te add
some.thing te hese resources.

STATISTICS OF THE PLATE GLASS
BUSINESS.

From information furnished by the plate
glass insurance companies in advance of the
published annual reports, the Insurance Age is
able to give the following statistics of the plate
glass business for the year 1889 in the United
States :-

Fidelity &
Casualty Co. Lloyds. Metropolitan.

Risks written. ... 86,617,197 $11,071,639 $6,441,275
Premiums ...... 185,151 336,955 193,624
Losseqincurred.. 59,245 130,027 72,197
Average rate .... 2.8 3.04 2.9
Los ratio ........ 31.9 3.6 37.8

From this we may derive the following
totals: - Risks, $24,131,111.57 ; premiums,
$712,730.40; losses, 0261,469.77; average rate,
2.9; loss ratio, 836.7. Comparison with the
figures of 1888 shows that the gain in risks is
considerable, the loss ratio is somewhat more
favorable, and the rate shows little fluctuation.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
March 27th, 1890:

March
"i
"6

21..........
22..........
24 ........
25..........
26..........
27 .......

Total...........

Last week.........
Cor. week last year

Clearing.
$1,251,548

1,586,538
1,022,946

928,917
1,086,256
1,239,729

$7,115,934

8 7,928,432
6,916,669

Balances.
0 176,124

492,909
168,600
206,815
172,561
204,328

81,421,337

81,093,923
1,411,469

-As a testimony to the effect of reductions
in railway fares in increasing traffic, figures
concerning railroads in Hungary are quoted by
the Railway Times of London. On lst August
last reductions ranging f rom 20 to 75 per cent.
were made in passenger rates, in pursuance of
a " Zone system." These were followed by an
immense increase in volume of the passenger
traffic. In August, 1889, the travel was three
times greater than in August, 1888, and in five
months of 1889, when a total of 5,548,000 pas-
sengers were carried, the traffic was more than
double that in the whole of the year 1888 or
1887, although general trade was depressed by
a bad harvest. The returns for 1887 were
5,528,000 passengers; for 1888, 5,381,000; for
1889, 9,079,000. The remarkable feature of the
zone system is that the enormous reduction in
the fares caused a great increase in the receipts.
The receipts of 1887 exceeded those of 1888 by
904,200 florins, and it is estimated that the
excesa of 1890 over 1888 will be 2,000,000
florins.

-The Grocers' and Bakers' Association of
Guelph held its annual meeting on the 25th
inst., and the members attended in large num-
bers, and Mr. Loch presented a very complete
annual report. All the speakers expressed
themselves as being well pleased with the
work done during the year, and evinced a
determination to make this year still more
useful and profitable. The election of officers
resulted as follows :-President, J. E. McEl-
derry; vice-president, Robt. Mitchell; secre-
tary, Henry Loch; treasurer, Robert Barber.

-Judge Tulley, of Chicago, bas rendered bis
decision on the petition of the Board of Trade
asking for a modification of the injunction
restraining the Board of Trade from discon-
tinuing its quotations to the bucket sbhop men.
Judge Tulley decided that he would modify
the injunction, providing the Board would
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agree permanently to go out of the business of board, caused by the death of Mr. Murray

f urnishing quotations. The Board ofTrade Robertson, by the appointment at an extraor-
furishing tqsats. Theadinary meeting of Mr. Gaspard Farrer, a part-

en regard this as an important victory. They ner in the well known firm of Messrs. H. S.
will, on the 1st April, discontinue furnishing Lefevre & Co.
quotations. Mr. Henry R. Farrer seconded the adoption

ions.___of the report, which was unanimously agreed
to. The retiring directors were re-elected, and

-It is well for merchants to be made aware a vote of thanks was accorded to the chairman

that there is in Toronto, as we are informed, and his colleagues.

an organization of some such name as the City

Registration Company. This organization is SQUARE TIMBER CUT.
said to exist for the purpose of detecting firms
Which do not register their partnerships. The

law provides a penalty for merchants who
neglect this precaution of registration, and
such firms need not be surprised if they are

slunoned before a magistrate and fined be-
cause they are not registered according to the
Btatute.

-The business men of Minnedosa have
formed an association on the lines suggested
by the Winnipeg retailers' convention. G. A.
Hogarth was elected president, and H. S.
Taylor secretary.

BANK OF BRITISH NORTIH AMERICA.

The fifty-fqurth yearly general meeting of
the proprietors of the Bank of British North
America was held on Tuesday, 4th inst., at the
offices of the corporation, 3 Clement's lane,
Lombard street, London, Eng., under the presi-
dency of Mr. G. D. Whatman.

The chairman, in moving the adoption of the
report, said the net profit of the past year,
after deducting all current charges, and pro.
viding for bad and doubtful debts, was rather
less than the previous year, being £84,668, as
against £85,058. With the sum of £1,407
brought forward they had an available balance
of £86,076, and out of that the directors pro-
posed to pay the same dividend as they did ai
this time last year-namely, 7j per cent., and
to add the sum of £5,O00 to the Reserve (which
would bring that fund up to the satisfactory
totalof! £255,000), besides transferring £2,00(
to the Officere' Pension Fund. The latter waE
started four years ago for the purpose of pro
viding a fund ultimately sufficient to pay a
pension to retired officers of the bank. Th
shareholders cordially received the proposal o
the directors to start this fund, but nothin
had been added to the £4,000, which was t
sum at which it commenced, except the i r
Gst, until now. The general business th
bank during the past year had not fere
very materially from that of the pre ing ou
-in fact, 1889 was an uneventful y in th
history of the bank. The harvest in Canad
had been a fair one, though perbaps not quit
go good as was expected at one time. Th
rates they had received during the past yea
for discount in America had been much th
same as those of, the previous year. Highe
rates prevailed in London durng the latte
part of the year, but they did not affect th
bank's profits very much, as nearly all it
resources were employed in Canada and ver
little in London. •

The character of their business maintaine
its high standard, and continued to be ver
satisfactory to the directors. They muet nc
forget that this result was to a very great e
tent due to the attention and zeal displayed i
the officers of the bank in all the branche
both in America and London, f rom the gener
manager downwards. There had been no ne
branches opened during the year, excepti
the one that was opened at the commenc
ment, which was progressing satisfactoril
The shareholders were aware that !rom tin
to time it had been the custom of the directo
to ask one of their colleagues to go to Amerie
and visit the branches. This year he hi
been asked to undertake this duty, and he w
to start at the end of next week. He intend
topay a visit to all the branches. These visi
had been beneficial to the bank, and he trust
that his visit would result in his making t
acquaintance, not only of the officers of t
branches, but also of many of their custome

It was proposed to fill the vacancy on t

Eight million, two hundred and eighty-five
thousand cubic feet, is the estimated square
timber cut of the Upper Ottawa lumbermen
for the season of 1889-90. The selling value of
this at the average rate of 26 cents per cubie
foot, is $2,154,100. This amount alseo repre-
sents in trees eut down, counting fifty cubic
feet to a tree, 165,700. Thisis in excesa of the
cut of any previous season, due to the brisk
demand of last year.

The cut per individual firme is as follows:

R. H. Klock & Co.................1,150,000
A. Fraser.......................... 600,000
Hurdman & Co .................... 550,000
Hale & Booth.................... 500,000
Hawkesbury Lumber Ce..........450,000
D. Moore (estate)...................400,000
Gillies Bros. ...................... 400,000
Thistle Carswell................ 400,000
Caldwell ........................ 300,000
A. Lumeden ...................... 250,000
R. Booth........................ 250,000
McCuaig & Moorehead ............ 250,000
Carswell& Francis ................ 250,000
Barnett & Mackie..................250,000
A. Barnet.......................215,000
McLachlin Bros. .................. 200,000
Rochester, Doherty & Co..........200,000
W. Mackey..................... 175,000
J. &. G. Bryson .................... 150,000
J. Mackey ....................... 150,000
Emery Lumber C................150,000
E. B.Skead......................130,000
Rayeide & MoMaster..............125,000
R. Gorman........................ 120,000
Perley & Pattes.................... 120,000
Booth & Murtagh.................. 100,000

t O. Sills.........................100,000
J. R. Booth....................... 80,000
O'Brien & Barry .................. 80,000
J. K. Ward........................ 80,000

0 James Agert...................... 60,000
s James Bellisle....................50,000

a tal cubic feet............... 8,285,000

e - tawa Journal.
f _____

BRITISH COLUMBIA FISHERIES.

e The following is a recapitulation o!the
d yield and value of the fisheries of the Provinc

e of British Columbia for the year 1889:
e Kinds of Ish. Quantity. Price. Value.

a Samon in c'a. bs...20,12,1M 0 12$2,414,655N
Samoen, MIlb......2,187,00 010 -218700

e Salmon, salted, bbil... 3,746 10 00 37,460 0
e Salmon.skd. lbs....... 12,900 O 20 2,580 0
r Sturgeon fih ibm..... 18,600 OO 15.9..0(
leHalibut, b. lb. :* 605,00 O0O5 30,2525(

Herring', Mh.Ib........ 190.060 O 05 9,5-00
or Herrings. skd. Ib.. 33,000 0 10 3,300(
or Ool.eShai,, li. Ibm. 82,.5r 0 O10 8,2500
r oolacbans, sd.1lbs .... 6.700 O020 1,340 0

Oolachahs ed .bbls. .. 380 1000 3,8000
ts Trout, fl.ibs......... 14,025 0 10 1,402&

y Fish, ast. Ibm..........323.725 0 0 16,136
Smelts, lb. Ibo....-..... : 52,100 O50 3,2960
SkI"gid. Ibo............1,560 12 00 18,7200

d Tooshqua, fi. lb.. 268,350 O OS 13,4175
Fur oeal skins......... 33,570 10 00 33,7000
Hair seal skins.........7,000 O 75 5,250

ot Sea otter skins.........115 100 00 11,5000
x- Fih oil, gals......... 141,420 0 50 70,710 0
by Oysters, sacks......... 3,000 1 75 5,2500

Clams sacks.......... 3,500 1 75 6,1250
s, Mussels, sacks ...... 9M 20
al Crabs, No............. 17 5O O 0 0 3 52500
bw Abeloues, boxes .... 100 560c 500
g 1mingl xe, Ibo........ 5,000 0 35 1,7500

Estimate of 5hm consiumed in the pro-
e- vince ........................... 10,0000
y. Estimate of shrimps, prawns, etc. ...... 5.000
n Estimated consumption by
re Indian population: .salmon ........... .... 190,000
a, Halibut .- 0,000
ad Sturgeonandother h.... 60,000
as.Fih s..................... 7- - 3257500

ed .-
its Ùrandtotal approxlimate yield, 1889..86,60,507

ed In the annual report of the department t
he amount of Indian consumption is not included
he and therefore, omitting for comparative pu
rs. poses the Indian catch, it will be perceiv
he that last season's output shows an extraor<

The preliminary test of the Forth Bridge
was made January 21. The two 1,700-feet
spans were tested by placing on the centres
two trains, each made up of 50 loaded coal cars
and three of the heaviest engines, the total
load thus massed being about 1,800 tons, or
more than double that which will be thrown
upon the bridge in practice. The observed de-
flections were in accordance with the calcula-
tions of the jengineers, and the bridge exhib-
ited exceptional stiffness in all directions. It
is also stated that during a heavy gale a few
days before, when the wind gauges indicated a
pressure of 37 pounds per square foot, the
maximum lateral movement of the great canti-
lever was less than one inch.

The first passenger train crossed the bridge
January 24th, carrying the engineers and a
number of officers of the Great Northern &
North British Companies. The train crossed
at a speed of 12 miles an hour, and returned
at about 15 miles an heur. The formal open-
in4 teok place on March 4th.

HE TOOK IN THE SIGN.

A certain retail merchant put a sign on bis
store which read "Good Butter for Sale Here."
His friends, one after another, came along and
criticised the sign. One suggested that the

) word "good" was superfluous, for he would
not expect te sell any other kind than good
butter. Accordingly, this word was taken from

) the sign. Another said that the final word
" here " was unnecessary, because a merchant
would net attempt te sell butter anywhere else
than in hie store. Still another suggested
that the phrase "for sale " was superfluous,
for he would not have the butter for any other
p urpose than te sell. By successive alterations

0 based upon these suggestions of hisf riends, the
0 signwasat lastreduced teooneword-"Butter."
- Finally, some one else came along and con-
0 vinced him that even that word was unneces-

sary, because every country store kept butter.
People expected te find butter in retail grocery
stores, and therefore advertising that article
was altogether unnecessary. Thereupon the
merchant withdrew the little that was left of
the sign.-Retail Grocers' Advocate.

e

THE RISE IN ALKALI PRODUCTS.
00

o0 American manufacturere of paper, soap, cet-
D0 ton fabrics, and woollen goode, as well as the
00 glassmakers, are, says the New York Times,
0 seriously affected by the big increase in the
00 prices of the alkali products, soda ash, cauetic
0 soda, bleaching powder, and sal soda, all of
on which chemicals are chiefly imported from
50 England, although one big concern, the Solvay
25 Company, with works at Syracuse, alsopro.
00 duces them. The American makers of bicar-
50 bonate of soda are also affected, because soda
00 ash i their staple raw material. This has0O
00 gone up froms 14 te 2 and 3 cents per pound,
oo bleaching powder from 14 te 24 and 2Î cents,
00 caustic soda from 21 te 3j cents, and sal soda
00 from 90 cents te $1.50 per 100 pounds. The
0000 resulting advance in bicarbonate of soda made
00 in America is fully 100 per cent.
0 A member of the firm of J. L. & D.S. Riker
00 said to a Times reporter: "There is no doubt
00 about the cause of this advance in aikali pro-

ducts. Other staple chemicals have net gone
up. The big strikes in England, particularly
the dock strike and that of the colliers, are
chiefly responsible. Then the advance o! 100

00 per cent. in the cost of salt used by all these
- manufacturera must be considered, *as well as
61 the scarcity of coal. It is hard te get over
he here even the stock that is ready te be shipped,
d ; because the steamships select their own freight
ir- and do net care te take cheap matter of this
ed class.. English manufacturers are doing their
di. best te fill contracte here, but the obligation

nary increase over 1888 and 1887, the figures
for which are:
1888 ........................................ $ 1,90 .198
1887............................1,974,887

Inspector Mowat urges that a steamer be
provided to be employed in developing and
protecting the deep sea fisheries of British
Columbia along the entire coast. The great
need for such a steamer had long been ap-
parent.

TESTING THE FORTH BRIDGE.
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Leading Accountant sand Assignees.

E. R.C. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Liquidator,_Financlal Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfeld, Bradford, Birmingham.

Foreign References:-A. & 8. Henry & Co., (Ltd.,)
Bradford. The City Bank,London.

-Established 184.

CLARKSON & CROSS
)HAETERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TORONTo, ONT.

E. R. C. Clarkson F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLISERD 1864.

BLACKLEY & ANDERSON,
ToBoToo AND wAME ToN.

Accountants, Assignees, Beoelvers.

REGISTEBERD CABLE ADDBEUs, - - "JUNoB."
Telephone 1716.

Toronto Office, - STANLE Owxaoumns, 87 Yonge St.
HamIton Offiee,- - - 9 James Street, South.

AUDITOR.
Becelver and Accountant, Insurance and

Financial Agent.

27 Wellington Street E., (Room 4.) - ToRoNTo.
LOANs NEGOTIATED.

GRIFFITH, SAWLE & CO.,
ASSTONEE INl TRUST,

Acountanta, Auditors and Financial Agents.
Business books written Upand Principa ao-

oounts formed. Balance he certded. Partner-
ships arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successors to CLARK, BARBER & CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

»0 Front Street East, - . - Toronto.
CoBBESPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

ESTABLIBSED 1865

W. F. FINTDLAY,
Chartered Accountant,

Trustee, Recelver, Auditor & Adjuster.

WENTWORTH CHAMRBS, 25 JAMEs STREET, SOUT
HAMLTON, - CANADA.

W. S. GIBBON. 8. LEvEnATT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address: TELEPHONE,86 Front St. East, No. 1883.

BANms:-Bank of Toronto; National & Pro-
vincial Bank, London, England

F. S. SHARPE, F. C. A.
Chartered Accountant & Auditor.

120 PBINCE WILLIAM STREET. - ST. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
ment effected, Financial htatemente examined and
reported upon, Balance Sheetsuand Profit and Loua
tatements prepared or certfided, Booka arranged

and adapted to any business so as to record trane-
actions and exhibit results clearly, comprehensively,
and with the leaut labor.

S. A. D. BERTRAND,
Officai Assignes

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with romptneussand
economy. Special attention te couldential business
enquiries.S8 Portage Av. East Winnipeg, Ma.

Leading Aeoountant. and Assignees.

W. A. CAMPBELL. GEo. H. MAT.

CAMPBELL & MAY,
Assignes. - Accountants - and - Recelvers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Te'ephone 1'00. -:- Telephone 1700.

Agents' Direetory.

E Y F..JACKSONReaEtate, and Gen-
HEeral Financial aK&ndN»urance Agenov, Kingtreet, Brockville.

EORtGE. JEWELL, CFO.A., PublicAccountantand Auditor. OfRoe, No. 3 Odd Fellowe' Hall,
Dunda Street, London, Ont.

WINNIPEG City Property and Manitoba Farms
bought and soid, rented or exchanged. Money

loaned or Invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 year in business in Winnipeg.
Office, 490 Main St. P. O. Box 284.

S&JAY, ents for B ao anaman;Lan-
ahr a Fire and aine & oeig

Pire; also e Confederation L InsuranoeCoc.;
Canada Per. Build. & Sav. Soc. London and Ca
adian Loan and Agency Co., i7eord.

E TLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

Bankers and Brokers.

JOHN LOWs
(Member of the Stock Exchange),

Stock and Share Broker,
M ST. FRANCOIS XAVIER STBEUT

XONTRRAv..

Leading Educational Institutions.

BOARDIG & DAY SCHOOL YoungLadi..
50 & 52 Peter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)
Music, Art, Modern Languages, Classics, Mathe-

matice, Science, Literature, Elocution.

Pupils studylng French and (ferman are required
te converse in those languages with resident French
and German governesses.
PRIMERY, INTEBMEDIATE AND ADVANOED CLASSES.

Young ladies prepared for University Matricul-
ation.

on them is only a moral one. The agreements
all have a clause making strikes a good reason
for failure to deliver goods or to receive them.
The latter provision has been taken advantage
of, to the inconvenience of the Englishmen,
during all the long strike in the glass industry
here. Other trades have used it, too, in sim-
ilar emergencies. So the American purchasers
of alkali products have no reason to complain
of non-deliveries according to contract. The
situation is not unlike that of 1865 and 1866,
when soda ash went up from 34 to 14 cents per
pound. The trouble then originated in a
series of storms on the Atlantic. All of these
products were then shipped in sailing vessels.
Many of these were lost. Communication, so
far as the importers of alkali products were
concerned, was almost suspended for two
years."

In connection with the rise in price of these
chemicals, it is noted by the Timea that the
drug men have run up the wholesale figures on
camphor from 32 to 55 cents per pound. It in
explained that this increase is not due to a
diminished output of crude camphor in Japan,
but to a tremendous demand for tht artie in
France and Germany. It is believed that
camphor is used in the smokeless powders now
being made on secret formule by both the
French and German Governments.

-A Seneca street firm is giving away a bag
of marbles with every purchase of clothing for
children. The proprietor has an eye to busi.
ness. He knows that every bag of marbles
means more or less wear on the boy'strousers.
-Btao Eoepress.

Insurance.

[Ii GSGOI & [01OI
Insurance Company.

RAT OMcE iron CANADA
Slasgow and London Buddings, Montreal.

JoINT MANAGERS:

J. T. VINCENT AND RICHARD FREYGANG.
ToBoNTo BRANoR OrFIc, - - 34 Toronto Street.

THOMAS MoCRAKEN, Res. Secretary.

STOCKS IN MONTREAL

MoNTBEAI, March 26, 1889.

STOCKS.

Montreal........ 26 24
Ontario ......... 102à 116
People's......... 101 97J
Molsons ... xd.. 160 154
Toronto ......... 218 907
J. Cartier ...... 100 92
Merchants'...... 142 140
Commerce ...... 125 124
Union ............ 96 90.
Mon.Telegraph 96 941
Rich. & Ont. 606 58t
CityPaus.... 198 190
Gus...............214 209
Gaz x dividend 20 d 204
C. Pacific R. R . 72
N. W. Land....185 80.

348
4

43

278
12

890
75
50

2615
1250
1425

221 226 230q
1 116 133
101 991 1041
160 155.
216J 210 222

. . . .. . . 98
141 1409 1391
125 124 120j
96 90,100
951 951 91j
60è 59é197 1924 207

214 2132a
20i 206 2012

72J 50
85 80 73

A LEAKAGE SOMEWHERE.

DEAIaR.-" I assure you, ma'am, this stuif
will wash."

CuwromEB.-" Nonsense!1 it won't even hold
water."

DEA.zu.-" What! these goods ?"
CusToem.-" No, your argument !"-Dry

Goods Chronicle.

MORAL COURAGE IN EVERY-DAY
LIFE.

Have the courage to discharge a debt when
you have the money in your pocket.

Have the courage to do without that which
you do net need, however much your eyes may
covet it.

Have the courage te speak your mind when
it is necessary you should do so, and te hold
your tongue when it is prudent you should de
s.

Have the courage to speak to a friend with
a " seedy " coat, even though you are in com-
pany with a rich one, and richly attired.

Have the courage te own you are poor and
thus disarm poverty of its sharpest sting.

Have the courage te make a will and a just
one.

Have the courage te tell a man why you will
net lend him your money.

Have the courage to prefer comfort and
prosperity to fashion in all things.-Grocers'
Gazette.

-A well-known dentist tried hard te collect
a bill, but after many ineffectual efforts said
te the debtor: "I do not intend te send you
any more bills, and.I don't intend to sue you ;
but there is one thing I want te tell yen.
Every time yen cut off a piece of beefsteak and
pass it to your wife I want yen te remember
that she is net chewing that beef with her
teeth, nor with your teeth, but with my teeth."
In two or three days he received a cheque. The
motion of tjhose doubly-false teeth in hie wife's
mouth was too much for him.-Christian Ad-
vocate.

-The latest development of juvenile depra.
vity in New York is, says au exchange, the
removal of enameled letters which compose the
words of the signs on many of the shop win.
dows. The letters can be taken off with a thin
knife blade. Af ter the dealer has had time te
discover his loss the young rascals go around
to him offering an alleged duplicate of the
missing letter for a small sum.

1202 TIMES.
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E.R. C. CLanKsON.
. O. BEcnN TT.

J.B. CORUCx.
T. C.RMACLIN, JR.
T. EI. R&WeON.

?orep eferwes:.
A.&.e NRY & Co.,

Limaited, Brad1ond.City Bank, London.

Correaxmdent.s at

E, R. C. CLARKSON
London,

Liverpool,
New York,

Glasgow.
Huddersfield,

Bradford
Birmingham.

Trustee, Liquidator, Financial Agent
ESTABLISED 1864.

TORONTO, - - ONTARIO.

AGENCIES AT MONTREAL, QUE., and WINNIPEG, MAN.
In 184, my father, the late Tuos. CLARKSON, frst began to practice in Toronto as an Official Assignee

and Accountant.
In 1868, the firm of CLARKsON & MuNRe, Composed of W. F. MUNRO and myself, was formed, and

eontinued the business until 1873, when it was assumed by TURNER, CLARKsON & Co., and later on, inl 189,
by WEmYss & CLARKsON, which firm waa dissolved in 1881, when I became sole proprietor.

This practice bas thus been in continued operation for twenty-six years, and during this long term
it bas increased steadily from year to year, from which the i ,ference may fairly be drawn that it has been
conducted upon proper principles, that the management bas been effective and acceptable, and bas
obtained a large percentage of favorable results in the liquidation of estates entrusted to its care.

Consequent upon the continued growth of the business, it bas been found advisable to divide it into
two branches, and the new trm of CLARKSON & CROSS, composed of the writer and MR. W. H.
CRoSS, F.C.A., bas been formed. In future, all matters of accountancy will be under the management of
MR. COss, assisted by MR. N. J. PmILLIPs. MR. CRoss is an experienced and practical Acc.untant, and
bis extended knowledge of business matters will be of great service to the clients of the firm. Ma.
PERILLIPs bas been with me for four years, during which he bas had charge of the most important part of
the Accountancy work of the office.

This change will enable me, assisted by MR. H. O. BENNETT, Me. J. B. CoRMACK, Me. J. C. MACKLIN'
JR., and Ma. T. E. RAwsoN, all of whom have been with me for years, to devote our whole time and per-
oenai attention to the settlement of the affaire of Insolvent Estates.

The office is fully equipped, and at al times prepared to receive and faithfully attend to the smallest
as1welas the largest cases,É

Toronto, Maroh, 1890.

E. R. C. CLARKSON, F.C.A. W. H. CRoss, F.C.A. N. J. PHILLIPS.

CLARKSON & CROSS,
Chartered Accountants,

Adjusters of Fire Losqes, Partnership Accounts, Fxecutors' Accounts, Arbitrators, Auditors,
and General Accountants.

No. 26 Wellington St. E., TORONTO, Ont.

Capital, T HE ALLIANCE Incorporated
$1,000,000 Bond a il iiigt Co1Ini J 0f OItlI, L . I1Feb. 27, 1890

General OMees, 27 Wellington St. East, Toronto.

This Company will undertake Agencies of every description, and Trusts, such as carrying out issues
of Capital for Companies and others; conversion of Railway and other Securities.

It wi 1 give careful attention to Management o Estates and Collection of Loans, Rente, Intereet,
Dividends, Debte, Mortgages, Debentures, Bonds, Bills, Notes, Coupons, and other Securities.

The Company sells the following kinds of Bonds-Profit-Particiuating Accumulative Ronds
Non.Forfettable Guaranteed Bonds, Non-Feorfeitable Profit-Partili ,asng Guaranteed Bonds,
Non-Fortettable Maturlty Bonds, in any amount from $100 up, and for any term of years from 5 up.
Wards, to investors who can pay for them in sms.li instaiments.

It ains acte as Agents for Iseuing or countersigning Certilcates of Stock, Bonds or other obligations.
Will receive and Inves, Sinking Funds and Moneys generally, and Guarantee su h Investments.

ee Money to Loan at Favorable Bates.à-3

Solicitors: McPHERSON, CLARK & J4RVIS,
17 Toronto Street.

General and Local Agents wanted throughout the Province of Ontario.
Addrenss Generai Ofice."P

MANUFACTURERS 8 IMPORTERS OF

Hats, Flrs, Straw Goods,
GLOVES, MWTS & SLEIGH ROBES,

Highest Cash Price for
Raw Furs. Ai/ the Latest

Spring Styles for Young Men
now in Stock.

)F YOU WANT NOBBY GOODS,
ANID TUE VERIY NEWEST IN TUE TRADE, BE SURE

AND cALL, oR SE SAMPLES.

34 FRONT ST. WEST, TORONTO.

BRITISH MARKETS.

OUR BUYER
HAS JUST RETURNED

From a visit to the principal manu-
facturers in England and Germany,

and a full line of Samples specially
gotten up for him will follow in a

week or two.

RICHARD TEW & CO.,
WHOLESALE CROCKERY, .

GLASSWARE, LAMPS, FANCY

GOOD, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building.)

tS&mmercial.

MONTREAL MARKETS.

MONTREÂL, March 26th, 1890.

AsEs.-Trade is still dull, though some
enquiries are reported from Britain. Receipte
are very small, and prices steady at $3.75 for
first quality pots, seconds $3.20 to 3.25; pearis
nominal and no transactions reported. Stocks
in store about 850 brls. pots, 125 brls. pearls.

BooTs, SuoEs, AD LEATHER.-Manufacturers
of boots and shoes are getting into the general
preparation of fall samples, and are looking
around for leather, and buying it in small
lots, for this and general purposes. But still
there is no life to the leather trade, and values
are altogether unchanged. Some considerable
lots of uplits, &c., continue to go forward to
England, where they seem to meet with ready
sale at prices rather better than oould be got
here. We ote:-Spanish sole, BA., No. 1
19 to 22c.; do., No. 2, B. A., 16 to 18.; No. 1,

1208

1
The March Export Iron and Metal circular

of Mesrs. Henderson & Glass, Liverpool,
says We have no new feature to report with
regard to malleable iron. The position is prac-
tically unchanged, with second-hand parcels
offering below makers' prices, subject to speci-
fications. Tin-Steady. Tinplates-Makers'
prices are unchanged, but there are second-
hand parcels to be had under current prices.
Zinc sheets-Not much doing. Copper-A
little firmer. Pig lead-Somewhat weaker
since last advance. Linseed oil-Dearer, with
good business doing. Freights-The rate from
Liverpool to Montreal via Portland is 25/-, and
10% per ton; and to Toronto, Hamilton, and
London, 25/- to 27/6 per ton and 10% primage,
according to classification. Tin and Canada
plates from South Wales 2/6 and 10% more.

-Mesers. Gillespie & Co.'s prices current,
dated Liverpool, March 7, 1890, says: Sugar
-Raw in steady demand at higher prices.
Refined active, and dearer. Rice shows some
improvement at a slight advance. Chemicals,
&c., continue to harden in price. Soda crys-
tale firm at 3s. Caustic soda selling at 8s 9d
per owt. for 60 per cent. white. Lump alum
5S 14d to s Bd. Cream tartar rather firmer at
102e to 1039 per cwt., less 24 per cent. Oils-
Castor oil dearer on spot at 3#d per lb., and
Bd to 3id to arrive. Olive oil rather easier at
£38 to £40 for good Levant. Palm oil offers
at £20 15s to £21 for Bonny, and £22 109 per
ton for Lagos. Freights remain as last quoted.

-Newspapers have devoted columne of space
to argumentse showing the value of advertising,
but, sys the Journalist, the practical lesson
has been taught by extensive and successful
advertisers, who have demonstrated the value
of intelligent and liberal advertising by exam-
ple, and who have, by their own work, com-

plied their competitors to follow or be left
hpeessly behind in the race for business.

E. R. C. CL ARKSON.
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ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32c.; Scotch grained, 30 to 33o.;
splits, large, 16 to 22c.; do., small, 12 to 18c.;
calf-splits, 32 to 33c; calfskins (35 to 40 Ib ),
35 to 55c.; imitation French calfskins, 65 to
75c.: russet sheepskin lining, 30 to 40c.; har-
ness, 20 to 25c.; buffed cow, 11 to 13c.; pebbled
cow, 104 to 14c.; rough, 16 to 21c.; russet and
bridle, 45 to 55c.

CEMENTs, FIRERRICKS, &c.-The possible
change in duty on cement has had some dis.
turbing effect, and business is not active,
though more sales of small lots are reported as
spring advances. Prices for Portland are
steady at #2.75 to 3.00 from stock; bricks firm
at last quotations.

CHEMICALs AND DRUGs.-Some degree of ex-
citement and uncertainty prevails regarding
most lines of heavy chemicals, due to the
miners' strike in England, and the enhanced
cost of coal and labor there, and a general re-
vision of the price list is probable shortly, or
at least when new.stocks arrive at opening of
navigation. Quinine is rather weaker, the de-
mand due to the influenza having subsided;
opium easier in New York; the iodides hold'
their prices though the combination bas not
been renewed as yet ; camphor very firm at
advance noted last week; some cheaper sub-
stitutes, being special preparations of the bye.
products|of the gashouse, are on the market, but
do not seem to meet with favor ; oil bergamot is
creeping up. We quote : Sal soda, $1.10 te 1.25;
bicarb soda, $1.90 to 2.00 ; soda ash, per 100 Ibo.,
$1.75 ; bichromate of potash, per 100 lbs.
$11.00 to 13.00; borax, refined, 9 to 10c.,,
cream tartar crystals, 29 to 30c.; do.
ground, 30 to 34c. ; tartaric acid, crystal, 48 to
50c.; do. powder, 50 to 53c. ; citric acid, 60 to
65c.; caustic soda, white, 82.35 to 2.50; sugar
of lead, 10 to 12c. ; bleaching powder, $2.75 to
3.00; alum, 81.60 to 1.70; copperas, per 100
lb., 90c. to $1.00 ; flowers sulphur, per 100 lbs.,
82.25 to 2.40; roll sulphur, $2.10 to 2.25; sul-
phate of copper, 86.00 to 6.50; epsom salts,
81.75 to 1.90 ; saltpetre, 88.25 to 8.75 ; Ameri-
can quinine, 50 to 55c. ; German quinine, 50

DON'T °Placoå°r"for FRUIT TREES,
ORNAMENTALS,

GRAPE VINES, SMALL FRUITS, Etc., until
you send post card for my New Illustrated FreeCatalogue for 1890, containing important infor-
mation and Living Prices. Vine and Plana@

by Mail a Spectally. Address,

A. G. HULL, CENTRAL NURSERY,
ST. OATHABINES, - - ONTABIO.

This Journal has completed its twenty-second
yearly volume, June to June, inclusive.

to 55c.; Howard's quinine, 55 to 60c.; opium, "on the wing." City retail trade is very fair,$4.75 to 5.00; morphia, 81.95 to 2.10 ; gum and some moderate amount of trade is report-
arabie, sorts, 70 to 90c. ; white, 81.00 to 1.25 ; ed from this quarter. Country collections are
carbolic acid, 55 to 65c.; iodide potassium, still the subject of much complaint. As re-
$4.00 to 4.25 per lb.; iodine, re-sublimed, gards prices there is absolutely nothing new,$5.00 to 5.25; commercial do., 84.25 to 4.75 ; and the cotton mili men have given no sign.
iodoform, $6.50 to 7.00. Prices for essential
oils are :-Oil lemon, 81.75 to 2.25 ; oil berga- t GROCERIEs.-A rather botter distribution is
mot, 13.00 to 3.50 ; orange, $2.90 to 3.10 ; oil to be noted in staple lines, though the bulk of
peppermint, 83.75 to 5.00; glycerine, 25 to 28c.; the orders are of small amount, showing that
senna, 12 to 25o. for ordinary. English cam- careful buying is the rule in the country.
phor, 85 to 95c.; Amrerican do., 80c.; inse Sugars are without nominal change, unless it
powr,5 to 95c.d.,be that yellows are a shade firmer, lowestpowder, 45 to 50c. figure at refinery being 5ac. ranging to 5jc. per

DRY Goons.-The atmospheric conditions lb.; granulated still 6¾o. at factory to the
have not been altogether favorable to this line wholesale trade. Syrups are in light supplyof trade, the weather being yet too cold and and steady at old prices; for Barbadoes mo.frosty to ereate any active breaking into coun- lasses 45c. per gal. is the nominal figure in
try retail spring stocks, or to make sorting small lots, but the agreement between hold-
business brisk as yet. The firet week in April ers is not being held to very closely ; Trinidad,
will however likely see travellers pretty well 38 to 40c. The enquiry from the country for

HENDERSON &POTTS,
NOVA SCOTIA PAINT WORKS,

Halifax, N S
e o o SOLE M&NUFACTURERS IN CANADA OF e o e e

BRANDRAM'S GENUINE B.B. is the best White Lead made. It is unequalled for White-
ness, Fineness and Body, and will cover more surface than any other Lead Paint.

BRANDRAII'S GENUINE B.B. is the favorite White Lead Paint in England, Canada,
America, Australia, Russia, etc. It is made by a special process and is superior to all
other White Leads for duràbility.

Stock Supplied by Prieu quoted on application to

Boundr cpes.5conveniently in<fexed, are now BRANDRAM, Bros.C& o HENDERSON & POTTS,
72 CHUROR ST.. TORONTO. London, - - Eng. Halifax, - - N.S.

THE OFFICE SPECALTY MFG CO.
Succesmors to SCHLICHT & FIELD CO.,

LTERs. Manufacture o C 8Cabinets rl& ctit h68
AND TRANSFERS.

Roller Copiers, Roller Rook Shelves, Jewell Shelving,

m3 Shannon CabinetDRAWER
Convenient Just what everybodyfer yeur desk where

room isl mited. 1 wants.

PAMPHLET and MUSIC BINDERS.
THE FAMOUS SCHLICHT INDEX.

cou

jz .

Offiee removed to 118 Bay Street,
TORONTO.
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J&Jm TAYLOR,
B.&FEH

ESTABLISHED

1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
Ki PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewelers to our new style of Fire and Burglar Proof Safes,

specially adapted for their use.

SUBSCRIBED CAPITAL, -- -----.. -.-- $100,100.

AMOUNT ON DEPOSIT WITH GOVERNKENT OF CANADA, - 54,724.

SIR ALEX. CAMPBELL K.C.M.G. PRES.
(Lieut Govr. uf 0 ntar o)

I N JOHN L.BLAIKiE Eso .VICE PRES.

al d -

ro ------- - - -

G.C.R OBB. Chief Entineer. AFRASER. Secy. Treas.
ENGIN4EEftS.CONsuLTlN • HEAD OFFICE. 2ToRONTO ST.

TORONTO.
- - AN EFFICIENT STAFF OF TRAINED INSPECTOBS.

Prevention of Accident and Attainment of Economy ln use of Steam our Chief Aims.

sair The only Canadian Steam Bolier Insurance Company licensed. .i

%ESI

Best for Elevatin and Conveyng. Send for NE uart Link Beltin.g, Catalogueof Mg Furnishings and Best Discon

WATEROUS ENGINE WORKS CO'Y., Ltd., BRANTFORD, CANADA.

teas is more active, and a fair aggregate of
sales is reported for the week, mainly in me-
dium grade; Japans at steady prices; blacks
and greens not so much dealt in. Coffees lower
in New York, and here are slightly easier; we
quote Rio 21 to 23e., Jamaiea 22 io 23c., Mocha,
28 to 30c., Java 28 to 30c. per lb. Rice has
beendealt in to a fair extent at former rates ;
mill price still $3.70 in car lots. Spices with-
out notable change. Valencia raisins firm at
advance noted, and, if anything, tend-
ing higher, from 7j to 8c. is wanted for ordi-
5ary sound fruit, layers 9c.; ourrants show
increasing etiffnesa and are up a little in Lon-
don, the remaining stock in Greece is said to
be only about 10,000 tons, or 25,000 tons less
than at this time a year ago ; Bosnia prunes
firmer at 6j to 74c. Canned goods are without
much change or any very active demand;
tomatoes seem plentifni but are are held pretty
steadily at $1.15 to 1.20 for best Ontario
brande; corn, 11.20 to 1.30 ; salmon, $1.65 to
1.75 ; lobsters, 16.50 to 7.00.

HIEs..-No material increase of business
doing, but green hides show more strength
than a fortnight ago, and dealers generally are
paying 4je. per lb. for No. 1, and selling to
tanners at 5c.; Toronto No. 1, 5 to 5e.; dry
hides and heavy eteers, 9 to 10. ; sheepskins,
11.00 to 1.25.

METAL.-Â onsiderable quantity of goods
is going into consumption in emall lots, and
at fairly firm prices. Very little is doing yet
in pig iron, either from stock or for sprng
importation. It is expected there will be con-
siderable activity as soon as the tariff
changes are settled upon. Charcoal tin-
plate is low in stock and prices conse-
quently firm, though being offered cheaper
for May delivery. We quote :-Coltness,
none here; Calder, No.1,1027, none here; Calder
No. 3, $26.00; Langloan, 827.00; Summerlee,
$27.00; Eglington and Dalmellington 824 ;
Gartaherrie, 826.00 ; Carnbroe, $24; Shoits,
827.00; Middlesboro, No. 1, none here and

Town of Port Arthur.

SALE OF DEBENTURES.

Tenders will be received b the undersigned up to

Wednesday, April 9th, for tie purchase of the fol-
lowing Debentures of the Corporation of the Town
of Port Arthur.

$,000.00 for High School Building, for 20 years
Interest 6 per cent., payable half-yearly.

$2,250.00 for Local Imp.ovement, for 20 year
from 2nd September, 1889. Interest 5 per cent.,
payable half-yearly.

Tenders to be addrer cd to the Chairman of the
Commiteee on FinL -e, and marked "Tender for
Debentureli."

W. H. LANGWORTHY,

Town Clerk.
Corporation Offices, Port Arthur,

Mareh'th, 1890.

STEAM FIRE ENGINES
The Best & Cheapest Fire Fighting

Appliances known.

VARIOUS 5rUM- GOUPLETE OUTInTS

Guaranteeing maximum power, efficiency and
durability, at minimum cost. Wili compete in any
ton wlth ay maker (own expense), te prove thee

resntaions. Also ater Works buil under

same guarantee - Ses Wiarton System lately
completed by us.

J°H . D. ONÀ.I'D,
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cannot be got ; No. 3, none; cast scrap,
railway chairs, &c., $24 to 24.50: machinery
scrap, $20 ; common ditto, $14; bar iron, $2.40
to 82.60 for Canadian, British 82.75 ;
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, $26.50 ; Acadia
bar, 82.40 ; Siemens' bar, $2.60 ; these
figures for round lots. Canada Plates--Blaina,
83.00. Tern roofing plate, 20x28, 88.00
to 8.25. Black sheet iron, No. 28, 83.50. Tin
plates-Bradley charcoal, $6.50 to 7; charcoal
I.C., 84.50 to 5.00 ; do. I.X., $5.50 to 6.00 ; coke
I.C., $4.25 ; coke wasters, $3.75 ; galvanized
sheets, No. 28, ordinary brands, 6c.; More-
wood, 7c.; tinned sheets, coke, No. 24, 6ic.;
No.26, 7c.; the usual extra for large sizes. Hoops
and bande, per 100 Ibs. $3.00 ; Staffordshire
boiler plate, 83.25 to 3.50; common sheet iron,
$3.25 to 3.50; steel boiler plate, $3.75; heads,
84.50; Russian sheet iron, 10ic.; lead per 100
lbs., pig, &3.85 to 4.00; sheet, 84.50; ehot, 86 to
6.50 ; best cast steel, 11 to 12c.; spring,
82.50; tire, 02.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, 83.00 to 3.25 ;
ingot tin, 22J to 24c. ; bar tin, 26c. ; ingot cop-
per, 14 to 15c.; sheet zinc, $6.50; spelter, $6.25;
antimony, 00 to 20c. ; bright iron wire,
Nos. O to 8, 02.75 per 100 bis. ; annealed do.,
$2.75. Coil chain, inch, 5ic.; ain., 4ïc.;
7-16 in., 44c.; j in., 44e.; f in. and upwards,
3¾c.

OLs, PAINTs, AND GLAs.-There is rather
freer enquiry in these lines, and general steadi-
nees is to be noted. Linseed oil firm at 68c.
per gal. for raw and 71c. for boiled in jobbing
lots, and the statistical situation a strong one
in England ; turpentine rather stiffer at 66 to
67c.; shellaces also firmer ; castor easier at 10J
to 11e. per lb. ; steam refined seal, 55c. per gal.
in emall lots; Nfid. cod oil, 39 to 40e. Leads
unchanged. Glass very firm generally, though
cutting has been reported in certain quarters ;
there is said to be some possibility of Belgian
makers not being able to fill spring import
orders, owing to labor troubles. We quote:-
Leade (chemically pure and first-class brande
only), $6.25 to 6 60 ; No. 1, $5.50, No. 2, 84.75,
No. 3, $4.50 ; dry white lead, 5j to 6.; red
do., 4¾e.; London washed whiting, 55c.; Paris
white, 81; Cookson's Venetian red, $1.60 to
1.75; other brande of Venetian red, $1.40 to
1.60; yellow ochre, 81.50; spruce ochre, 82
to 2.50. Window glass, $1.65 per 50 feet for
first break, $1.75 for second break.

WooL.-There is still a dearth of stocks of
any kind, and business remains quiet in conse-
quence ; last sales of Cape were about 21c.;
Australian, 21 to 23e.

\ýýND WINE

EE CEYARDS C?

BRANTFoRD AND PELEE IsLAND.

J. S. HAMILTON, - - - - President.

J. S. HAMILTON CO.,
BRANTFORD, - ONT.,

-a- -:-Sole Agents fer Canada. -:-

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Lowest Quotations to Contractors

and the Trade.

Howe's Patent Fireproofing Ceffent,
For Walls and Concrete Work.

KEENE'S ANDPARIAN CEMENTS.
Carlisle Sandstone, Colora, Red and Yefow.
"West NewtonI" "West," "Carlisle," "Wes-

tonI" and "RuncornI" Quarries.

MORAE & 00.,
98 Esplanade St. E., Toronto.

TORONTO MARKETS. ciently favorable to such a step that the much
desired concerted action is likely to be then

TORONTo, March 27, 1890. secured.

Diy GooD.-In this line a rather better DRUGS.-A business of fair volume je being
feeling prevails. Country merchants report andCamph r s eerastor cil fir.
increased business with the improved weather, Quinine reported easier but ne alteration in
and payments are a little better. There is an'price. Hellebore quoted at 13 te 140., a slight
active enquiry for drese goods, and buyers are deeline.
selecting bright lustres, French serges, foules, FisH.-The market is well stocked with ced
henriettas, and cashmeres. We also note a fair fsh, herring, trout,;whitefieh, lake herring, and
enquiry for rou ee and surah silks. In Brit. freeh Britih Columbia salmon. Trout and
ish and French sateen prints the orders are whitefeh are quoted at 6 te 7e. per lb. Sea
good. Demand is moderate and cautions after herring, 81.40 per 100 lb;.; Lake herring, 12.50
taffetas, embroideries, embroidered edgings, per 100 Ibo.; Piekerel 6e. per lb.. Fresh
embroidered skirtings, kid gloves, etc. It Columbia salmon from 25 te 28e. per lb.
is anticipated that on the 14th of April next Demand fair, but net se good as usual at this
the dry goods section of the Board of Trade seasen; it is expected the preseut activity will
will meet and take some definite measures re- be fuliy mantained until after Lent.
garding the shortening of credits. Thus far, FLouAND Mi.-This market remains in
we are tdld, the views of members are suffi- sme condition as lagt week; price unchanged.

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREET.

THOMAS BRYAN, MANUFACTURER
Illustrated Price List sent on Application.

LONDON, - - - - - - - - - CANADA.

trade quiet and steady with limited demand

ISN HEREBY GIVEN thatNOT ICE a Special General Meeting
of the Shareholders of the 'l oronto Belt Line Rail-
way Company will be held at the Company's Office,
82 King Street East, Toronto, on Monday, 71h
April, 1890. at 3 p.m., to consider and approve a
lease o! the Company's railway to the Grand Trunk
Railway Companyof Canada, dated 2)th Ja ., 1890.

Toronto. March 4th, 1890.
H. L. HIME Sec y-Treas, T. B. L. Ry. Co.

Hardwood, Lined
Galvanized Iron,

Rellable, Cheap.
MILKF

D0ELIVERY. TA Ps,f AN 1FxI RsCREAMERY, jGA TES.
MILK CANS MADE UP.

SAP BUCKETS AND SPILES.
Ga vanized Iron Eave Trough, i011, Gas and Vapor

8 ft. lengths. 81Stoveo'.
We make and supply everthing used by Stove and

Tinware ealers.
WRITE FOR PRIGES.

THE McCLARY MANUFACTURING CO'Y,
LONDON, TORONTO, MONTREAL, WINNIPEG.

THE TORONTO GENERAL TRUSTS 00.
-AND--

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington

CAPITAL,

Street E ast.

- - - - 1,000,000.

DIIOaTrOS:t=
President-Hon. Edward Blake, LL.D., .C., M.P.
Vice.President-E. A. Meredith, Esq., Li.D.

W. H. Beatty, Esq., Vice-President Bank of Toronto; George A. Cox, Esq., Vice-President Canadian
Bank of Commerce; B. Homer Dixon, Esq., Consul-General for the Netherlanda; William Elliot, Esq.,
President People's Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H. B. Howland, o., President Im-
perial Bank oCanada; Bobert Jaffray, Esq., Vice-Pies dent Land Securitv Co.; Em ius Irving, Esq.,

C.; J. K Kerr, Esq., Q.C.; A. B. Les. Esq., of Rice Lewis & Son; William Mulock, Esq., M.P., Préside t
armers' Loan and Savings Co.; J. G. Scot, Esq., Q.C., Master of Titles; Hon. Senator Frank Smith, P.C.;

T. Sutherland Stayner. Esq., President Bristol and West of England Company.

Consequent on the increase in business, the fne Canadian Bank of Commerce building, corner Yonge
and Colborne sts., has been pubchased, and is to be reconstructed for early occupation by the Toronto
General Trusts Company and its tenante.

SAFE DEPOSIT DEPARTMENT.
The vaults are in a building specially constructed, most substantial and secure, fire and burglar proof,

and unequalled in Ontario, c sting over 30,000.
Safes and compartments varying from the small box for those wishing to preserve a few paers, to

large safes for firms and corporations, are rented at low rates, and afford ample security against iossby
Are, robbery or accident. Bonds, Stocks, Deeds, Wille, Plate, Jewellery and other valuables are also
stored in the Company's vaults.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Government the Company is accepted by the High Court of Justice

as a Trusts Company, and from its organization has been employed by the Court for the investment of
Court Funds. The Company acts as Executor, Administrator Receiver, Committee of Lunatics, Guardian
of Children, Assignee of Estates, Agent, etc., and as Trustee under Deeds, Wills, or Court Appointments of
hubstitutionspand also as Agent for Executors, Trustees and others, thus relieving them from onerous
and disagreeable duties. It obviates the need of security for administration.

The Company invests money, at best rates, in first mortgagee or other securities: Collects Rents,
Interest, Dividends, and acts as Agent in aIl kinds of financiai business. It also countersigns Corporate
Securities.

For further information appIY to

J. W. LANGMUIR, Manager.
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Leading Wholesale Trade of HamUton.

Knox, Mon & Co.
WIolesde Dry Goods Imprters,

HAMILTON, Ont.

Our Importa for Spring are now well forward
and we are offering Drives in

PARASOLS, - ' HOSIERY,1
GLOVES,

EMBROIDERIES and
FLOUNCINGS.

We invite the Trade of Western Ontario to in-
sPect our Stock, when visiting the markets or by
seeing samples wiGh our Travellers.

ADAN HOPE & CO.,
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTERS OF

SCOTCH, .ENGLISH & AMERICAN

PIC IRON
Bar Iron, Sheets, Bands, Hoops, &c.,

Steel Bolier Plates and Sheets, milk
Can Trimmings, and Tinned

Sheets, Nos. 22, 24 and 26.

SOLE AGENTS IN CANADA FOR 1

THE SHOTTS IRON COMPANY
GLASGOW.

sTAMPED
1@47 ROCERS BROS.

ARE
gENUiNE AND GUARANTEE•

Moriden Britannia Co.
THE

THE ONTIO COTTON co.,
HAMILTON, ONT.

MANUFAOTUBBBs 0F0

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:1

DUNCAN BELL, Aent,. IONTREAL.1

Leading Wholes %le Trade of Ramilton.

TI I B RENIU D E ) Col
(LIMITED.)

Wire -anufacturera&otaiP•rforators

VICTORIA WIRE MILL8.
HAMILTON, ONTARTO.

BALFOUR & 00 ,
Imparters of T EAS

- A N D -
Wholesale - Grocers,

HAMILTON, - ONT.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ON.

MANUYF'Bs o0

HIGH CLARS

SCREW PROPELLERS
For all Purposes.

Large Stock kept on hand. Wheels made
tdimensions.

ATLANTIC GLUE WORKS,
MANUFACTURERS OF

HIGH GRADE GLUES.
Slmpla Orders Solicited.

J. T. HUBER & co.
BERLI,

Automatie Cut-off, Compound, & Compound

Condensing ENGINES.
Also ARMINCTON & SIMS High and

blow Speed Engines for Electrie Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors.
COBRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG Co.,
gr ~x Low., one.,

J. E. IcCLUNG, Agent, .- TORONTO. THos. woRsWICK, - • General Manager.

Bran is active at $14.50 per ton with short
supply.

Funs.-Advices per cable from the Hudson
Bay sale in London, England, March 18th,
state that lynx has declined 30 per cent.; mar-
ten, 35 per cent.; mink, 30 per cent.; bear, 35
per cent.; muskrat, 45 per cent.; skunk and
wolveriue, 17J per cent.; wolf, 15 per cent.
A° furthercable concerne'Messrs. C. M. Lamp.
son & Co.'e sales in London on March 24th.
I appeare that sea otter advanced 10 per cent.;
blue fox declined 20 per cent. ; cross fox, 15
per cent.; Russian sable, 40 per cent. ; silver
fox, 10 per cent.; fisher, 25 per cent.; wolver-
ine, 15 per cent.; red fox, best, declined 15
per cent.; red fox, common, price unaltered;
lynx declined 30 per cent.; beaver advanced
7j per cent.

GRAIN.-In the face of a slight decline in
England we have to report this market for
wheat steady with increased values. Winter
wheat, No. 1. is now quoted at 87 to 88c. per
bush.; No. 2, 85 to 86c.; No. 3, 82 to 83c. ; and
for spring wheat, No. 1, 86 to 87c.; No. 2, 84
to 85c.; No. 3, 81 to 82c. Manitoba hard, No.
1, nowsellsat $1.06 te 1.07 per bushel; No. 2,
81.04 to 1.05. The tone of barley is firmer,
holders asking higher prices; No. 1, 50 to 52c.
per bushel; No. 2, 45 to 47c.; No. 3, 40 to 42c.
Peas are still dull and the tendency to lower
values; pricessofar unchan«ed. Oats are in
moderate demand. Corn and rye still nominal.
The English markets are threepence lower per
quarter on wheat and corn.

GRocERIEs.-Trade is reported very fair,
with slight improvement in payments. Cof-
fees are firm and likely to advance in price.
Dried fruits are firmly held with a strong ten-
dency to advance in price in the near future.
Sugars are weak, the trade in New York being
reported demoralized. Sugar, Porto Rico, in
bage, 5j to 6c., and Canadian refined now
quoted at 54 to 6c., a slight decline in price.
A good demand exists for all kinds of canned
goods. In fish, scaled herring is quoted at
18c. ; and in sardines, French, per quarter.
25c.; halves, 35c. Currants, Vostizza, are 74
to 9c.; prunes, 5 to 51c. Syrup, quiet; pale
amber quoted 72c.

HIDES AND SKINs.-No change in hides, for
green dealers are still paying 4c. per lb. Car
lots of cured reported sold at 5e. per lb., the

"OUR NATIONAL FOODS."
To TEE WH LEBALE GBOCEBe & DRUGGIBTO OF

TEE DOMINION OP CANàD%.
We take pleasure in announcing that our New

Mille are now completed, and we are prepared to n11
ordere for goods. The capacity of our New Mille ie

from 20 to 800 barrels per4°y°
Our specialties, such as Desiccated Wheat, Desic-

cated Rolled Oate, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Mlk Food for Infants, Pre-
pared Barley, Groats, Pea Flour, &c., are the very

choicestB andguaranteed fresh, dean and attractive,
healthy, palatable and nutritious.

We are also manufacturing Granulated, Standard
and Rolled Oatmeals, Wheatlets, Split Peas, &c.,
Bakere' specia1ties, such as Grahanm Flour , Bye
Fleur, White Corn Flour, Whole Wheat Fleur, &c.,
which are very choice.

The Irland National IPood Co., (Ltd)
Office and Mille:

109 Cottingham St., -134 te 148 Marlborough Ave.
Toronto. Dec. let, 1889. (TELiEPEONE No. 3&2 .)

flana al WARDEN
KINO & SONO

- of-
Spencer,&

Patent 41Dasy"aot Water

Bolier.

In aises to suit
Coleges,

Convents,
Churches,

Public - School
Buildings,

and Residences
of ail kinds

and descriptions.

Send for Price
Liste and Testi.
monials te any of
Lhe leading teani-
fitters in Canada,or te the manu-

facturera.

637 CRAIG ST.
âONTRaA L.
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supply of these gradually falling off. Stocks
now in hands of dealers are very light, more
so than for some time past. Calfskins are
coming in freely, prices rather weak. Very
few sheepskins now coming in, prices range
from $1.25 to 1.50 for the best. Tallow quiet
and unchanged.

Woo.-Little 'or nothing doing in fleece,
there being no wool left of this grade. In
pulled wool a steady business is doing, as also
in foreign wools. Prices steady.

HAY AND STRA.-Both are in supply quite
equal to the demand with a little easier prices;
loose Timothy, first quality, is selling at 813,
and second quality at $11 per ton. Clover hay,
firet quality $9, and second $7. Straw, best is
bringing 87.50 and inferior 86.50.

METALs AND HARDwARE.-Business is moder.
ately active, there is a little stir in filling up
shelf-gooda orders for first of April shipment,
also for spades, shovels, rope, &c. In the ab-
sence of the Budget, (at this writing not
down) quotations of iron are not being freely
given; dealers prefer to wait till alterations,
if any, in duties are ascertained. We lower
quotations of pig, however, in consequence of
a weaker feeling in the Old Country, and partly
because American iron can be laid down at
equal to our present quoted rates. The feel-
ing in steel is etill frm for boiler plate: it is
true that shipsteel is easier because of slack.
ness in ship-building demand, besides, the
price was put up too high.

OILS AND PAINTs.-In linseed oil, raw and
boiled, prices have advanced from 8 to 10c. per
gal., and they are being quoted at 72 to 75c.
and 75 to 78c. respectively. Turpentine about
the same as last quotation, although a shade
easier abroad. Genuine white lead in oil per 25
Ibo. shows an advance of about 50c., and is
now hold at 16.25 to 86.40, white lead No. 1
$1.50 to 1.70, and No. 2 $1.40 to 1.45.

PRovIsIoNs.-The better supply of choice
butter and its low price has improved the de-
mand, and a good trade is doing at 16 to 18c.
per lb., principally in Eastern buttera; rolis
aelling at 14 to 16c. ; in common there is no
movement, and stocks are very large. Cheese
continues steady and unchanged. Hog pro.
ducts are firm. Dressed hogs rule at pur 100
lbs., $5.75 to 6.00 for light, and #5.60 for
heavy. Long clear bacon wequote 7j c. per lb.
breakfast bacon, 11c.; rolls, 9.; hams, 11c.;
lard, 8j to 9c. Eggs are 124c. per dozen. Mar-
ket easy and large receipts.

SEEDs.-Business is good, an active con-
sumption going on in all staples with prices
well maintained, with increased value in red
clover, now quoted from $6 to 6.25 ; also millet
shows a slight rise in value, now ruling from
81.50 to 1.60.

Storage and Commission.

STORAGE,
IN BOND OR FREE.

ADVANCES MLADE.

MITCHELL, MILLER 00.
Warehousemen,

45 & 91 Front Stroot East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 WeMlngton St. E.,

TORONTO.

COMMISSION MERCHANTS.

msA. . cOmnES. • SUGARIS.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'Fas OF THE

"New Amorican"
TURBINE

Heavy Mill Work.
Water Power Pnmp-
ing Machlnery for
Domestlc and Fire

uberstoruanchoos -351,3523, pitp"Se.
4 04729,303, 170, 166,5, 6, 292,293,»1 Plans, Estimates. and Sapeuindenie for
(Xapping), 659 (Drawing). Construction of Municipal Water Works and

Improvement ot Water Powers.

Confeberatton %ife
ORCANIZED 1871. --- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from al Restrictions as to Besidence. Tràvel, or Occupation. Pald-up Policy and

Cash Surrender Value Guaranteed lin each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME i old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Policy, or at longer periode as may be selected by the insured.
Profits seo Allocated are Absolute, and not Liable to be Reduced or Recall, d at any future

time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clase,

and for the past Seven years have actually received 95 per Cent, of the Profits so earned.

W. C. MACDONALD,
Actuary.

J. K. MACDONALD,
Managing Director

Cheaper than Society Insurance.
Pmr 21 yuarm peAt ihe l MTNA LITE INSURANCE COMPANY, in addition to its popular

ENDOWMENT INVESTMENT Plans, has buen giving Common Lite Insuranoe at ACTUAL COST, upon
its Copyrighted " nRUnwAna TBa Pn."

Blow will be found heb Annual Premium, followed by a Btatement of the Resul t the Survivors,
during the put Ton Tuars. Compare the Neu Coot, shown in Section 4, with the Assessments made upon
persons of the same age who belong to the various Asmee.mnt Societies, whether of the business or

fraternal variete and note the difference:

FOR EACH $,000 OF INSURANCE.

Annual Premium, Includ-
ing Mudical Fee, Ad-
mission Feu, & Annual
Expense Charge, allin
one sum.

Age
1
90
21
9228
94
25
96
9w
te
99
80
81
m
88
84

e o.
11 09
11 09
1181Til 87
11 97
1929
19264
18 00
18 88

14 21
14 67
15 14
1565
1619
1675

0 o.
1T 56
1800
1868
19 41
2019
91 
9191
osM
9886
9497
96 14
91 89
28 Tt
80 10
8159
88 1?

9
AeoumulatedSfndat end

ea 10h y t oOr. et
emchPolioy, avalblu
to renew is, or pay
for another Policy.

ge S e. Âge S o.
16 8591 85 7885
go 8591 86 8830
21 W740 87 8780
99 M950 88 9280
98 4160 89 9585
B4 4870 40 10186
5 4586 di 10599

96 4860 42 11045
91 5185 48 11505
os 5415 44 110
99 5700 4 12480
80 5985 4 19900
i1 6819 di 18875
1 640 48 18855
8a 11o0 49 14885
84 150 50 14890

BALANCE,
Divided into ten parts,

shuwing
Annual Total Cost.

Age c. Âge $ o.
1i 57 85 947
20 767- 86 965
21 168 87 990
99 y170 88 1018
28 180 89 1050
24 790 40 1088
g5 80G 41 1189
26 815 49 1182
9W 825 48 1240
98 838 44 1300
99 850 45 18797
80 870 46 1450
81 80 5 4 1580
89 890 48 1695
83 90 49 1795
84 995 50 185

Allow 04.00 in place of
the Annual Dues and
Admission PFesusu-
ally collected, and the
Net Cost, yearly, was:

Age * c. Age 8 c.
16 357 85 547
90 857 86 a65
91 363 87 590
99 870 88 618
28 880 89 650
24 890 40 688
95 405 41 789
9s 415 49 789
97 4U5 48 840
28 488 44 900
99 450 45 979
80 470 46 1050
81 480 471180
89 490 49 1215
88 507 491395
84 525 50 1485

EXPLANATION OF TABLE.
The rates shwn in No. 1 romain fixed t the age of enry for Ton Yars a least. If the Accumulated

Pund (2) la sumffien(as for 0e»y« past it has ben), all Policies on these Rates will be
RENEWED ANOTH]EC N TEAR% as thi close of each tun years is reached, without lncruase of
the ORIGINAL " m Aitheage ef 70, or later, the party's entire Accumulated Fundmay be
drawn out in CASH, (or two-thirds at a yo uner age), as aSUBEENDER VALUE or ENDO W LENT,
or the Insurance may then bu renewed for e.

No. 9 shews the Fund belonging to he agu opposite. available as Cash, without medical exam-
Ination, toward taking an Endowment or other Policy of equal amount, or securing a renewal on the
came plan, at the Original Raitefor Another Ten Years.

No. 8 shows the Balanes, or Entir Annul Cost, the past tun yuars, expenses and.all.
No. 4 shows the reulti Nut Ceor, m annuel deathasseasment of the aut toyear in the ATNA

on this lan, atier allowing 4 00 off No. bs an equivalent of the 8.00 or 011.00 oAnian Fee, and $8.00
"anel BipunsuChargetoand flbMUSyr%&Aaamu i USOlil

lur farh informatiN, appYM1 an gent of théCompany, or te

W. H. ORR & SONS, Managers, Toronto.
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Inmurance.

WIEEN CITY CHAMBERS
82 CHURCH ST., TORONTO.

Fre, Life, MaNne, Accident and
Plate Glass Insurance.

MILLERS'& MANUFACTURERS'INS, CO,

ONTARIO MUTUAL LIFE ASS'CE CO.

FIRE INSURANCE EXCHANGE.

THE TRAVELERS' INSURANCE COs

HANO-IN-HANO INSURANCE CO.

BRITISH & FOREIGN MARINE INS. CO

QUEEN CITYFIRE INS. CO.
SCOTT & WALMSLEY

U.NDERWRITERS.

UNION MUTUALlUFE INSe CO'Y
PORTLAND, MAINE.

J nO rotedW- 1848.
JOHN E. DBWITT ........................ Puusmme&NT

The attractive festues asd papular ans of thfi
weknown m p nt man iucements t
intenudlginsurerspeuiar taitself. Its Folioleesar
th ms Uberal now offered ta the public; site2Ce ayears they are Non-forfeitable-, Inucoutest-
able snd free om all limitation as to Residence

uel, cide or a ar an
Xa&lSevce excplept lsplasre vntred &an

ad to al circumstances. There is nothin
ln e Insurance which it does not fur cheapi
tm1fttbly sud lntelligibly. _Bond tthe ompn
iase Offce Portland M , or s of its agent
forpubVcatosdsrbn lsMi Conver
tib o , Clas A., or its 7 per cent. Gua
bnt»d Bond Pofcy, Class A., sud other form
01 Bond Folioles; also for pamphlet explsuatory o
the Maine Non-forfeiture Law, and for 1t of dam

ad thereinder. Total payments to Polica
de. sand their Ben eficiares, more thf

1023=110,oooO Good Territory stili open fo
active sd.:peàenced agents.

Insurance. Insnranice.

Fire Insurance!1 THE M UT UA L
EASTERN ASSURANCE COMPANY Insurance Company,

0F CANADA. Isrne-Cmay
OFC A OF NEW YORK.

Head Office, - Halfax, NI. 8. RICHARD A. McCURDY, - .Preuident.

CAPITIL, $190 10 .Assets, - - - - $126,082,153.56.
The Larjs u boat Lue Inaurano.

s0.mpany in the world.Branch Oices ut -:- -: - -:- The New .Business of the Mutual Life Insurance
TORONTO, ONTom!ipaénvin 1888 exceeded 010,000.000.

J. H. Ewart,-TORONO. N....General Agent. Its business shows the Greateet ComparativeGain
MONTREAL, P. Q. made by any Company during the past

C. R. G. Johson, I - - General Agent. year includlng:
WIMNIPEG, MAN. A gin issots of........................$ 7*75,801 58

A. Holloway,----------General Agent A gai n income O ........................ 8,0M,010 06
ST. JOHN, N. B. A gain i orls tf.....................2,838,406l

J. M. Robinson, --.-- JH,- - - General Agent. A gain in new business of................83,756,792 85
CHARLOTTETOWN, P. E. I. A gain of risks lu force ........................ 54,496,251 85

F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq. THE MUTUAL LUFE UNSURANCE COS
President Bank of Nova Scotia. HasPaid ton Po ,.ey-holders 8ince

Organisation 0972,481,939.82.

CHARLES D. CORT, Managing Director. The wonderful growth of the Company la due In a
D. C. EDWARDS, Seretary. large degree to the freedom from restriction and

_______________________________ iksome conditions in the contract, andito the oppor-
tunities for investment which are offered lu addition

Th. Oldest Canadian lire Insuranee Comp'y. ta indemnity i case of death.
The Mutual Life was the first to practically under-

El ~take the simplification of the mnsurance contract,
Q U E B ECandtripit of a verbiage in the mass ofwhich

SS RAcould befoundlinnumerable refuges against claims
FIRE ASSURANCE CO'Y ofhPolicholdewUnhoeveruwinyd

HsTAULISnaD , te strict letter of the %gresmeut.EsTæsnuun 18l8 at this Th Dpealed powerfully to the popular taste
is evident from the ract that in 18M the Company

Government Depouit, . . $76,0 wrote over 10e,'o,00 y of new inmurance.
The Distribution Policy of the Mutusi Lite Insur-

Agent-St. John, N.B., THOMAS A. TEMPLE. ance Company is the most liberal contract offered
Toronto, Ontario Genera AgeucY, by any company sud produces the besi resuits for

GO. J. PYKE. General Agent thePo- --y-holders.
Winnipeg, A. HOLLOWAY,

Gen. Agt. Man. & N. W.T T.T. & H. K. M E R R ITT,
General Managers Western Ontario,

s HEAD OFFICE. TORONTO. <TO R O N T O.
o
'e

D,

dd

s29

r-

a

alr-
bs

or

Issues a kinds of

ACCIDENT POLICIE.

INOLUDING ILOSS

INDEMNPTY - o ~

for - mES, EYES,
etc.

AGENTS WANTED.

Hon. OEO. W. R088, President.

J. FLETT, Managing Director.

THE WATERLOO MUTUALFIRE INS. CO.,
ESTABLISEED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lst, 1890, es94,549.00.

CHARLES HENDRY, 1 GEORGE RANDALL,
President. 1 Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary, Inspector.

LONDON LIFE INSURANCE 00., THE TEMPERANCE & GENERAL
HEAD OFFICE, - - LONDON, Ont.LieAssur ceCompany.

SubserIbed Capital, $228,000. I Government Deposit, $60,000. " OFFIC4 - Nmng Arcade, TORON".
JOSEPH JEFFERY, PBsIDENT. JOHN MCCLARY, VIcE.PBEsT. HON. GEO. W. BOSS, Minuterof Bducation - PanommT.

Tis Company issues "Special Term, "Whole Life," Limited Payment, Rex. S. H. BLAKEQ.C.,VIcu
Life and Endowment Policies, on as favorable terms as any.

For further particulars write or apply to Poliol e d on ail the bet aiprovod plans, both
JOHN C. RICHT ER, Manag.er. Levl and Natural ftemium. Total abstalners kept

THE DOMINION LIFE ASSURANCE 00 ina mpate clam, theroby gettlng the advantage of
HmAD OFFICE, - - - - - WATaLoo, ONT.

Authorised Capital, - 01,000,000. I Dom. Govt. De i -50000.
Subseribed Capital, 250,000. |1Paid-up Capi - 69,500.

Jumus Tnow, M.P., President. P. H. SIs Esq., Vice-President.
Taos. HILLIARD, Managing Director.

Our Policy is a straight promise to pay-like a bank draft almost uncon-
ditional. No restriction on travel or occupation. Io nonforfeitable after two
or three years-ven for failure to psy renewals.y cemainst lunfl force Ti l
the. value lu exhausted. It provides a legscy certain, instead af a law suit
POssible. There are Three classes-Abstainers, General and Women-
giving each in profits the true benefit of its own longevity. RATES compare
ravorably with any in the world. Choice of all sound plans of assurance
Offered, no other. Agents Wanted. Apply now.

THOS. MILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE 00., (LTO.)

Of London, · - - - England.
3PIREm, LIFEJ, dAB1E-

Total Invested Funds ..................... $12,600,000
CANADIAN BRANCH:

IEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, . 82 TORONTO STREET.

I. WICKENS, Gen. Agent, for Toronto & Co. of York

their superior longevity.
JAMES B. FUDCER,

AGENTS WANTED. Manager pro tem.

The Canadian Gazelle,
LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon matters of use and
interesita those concerned in Canada,
Canan Emigration, and Canadian
Investments.

EditedbyETHOMAS SKINNER, Com-piler and Editar ai "The Stock Ex-
change Year Book," "The Directory of
Directors'" (published annually), "The
London Banks" published half-yearly),etc.

EVERY TRURSDAY. Price Bd,
including postage to Canada, four-pence, or 4.88 per annum (18/- stg.)Editorial and Advertising Offices:

1 Royal Exchange Buildings,
LONDON, ENO.

THE PRACTICAL
BOOK-KEEPER.

A NEW SEBIES ON TEE

SCIence Of Accounts,
AND

Business (orrespondenoe.

A Book of 252 pages, replete with use-
ful and practical information.

IPRIGEB, - - '- 18.0

Address CONNOR O'DEA,
Toronto, Ont.

1
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Leading Manufaturers.

1828 ESTABLISHED 188

J. HARRIS & 00.
( ormerly Harris * Allen),

sT. JOHEIN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufactureras o Bailway Car. of desorip-

tion, Chled Car Wheels," Peerless" Car
Wheels, Hammered Car Anles, Bailwa~ FhPlales,
Hammered Shafting and Shapes, Bhip s Iron ERes
and Nail Plates.

,THE CANADIAN OFFIOE AND
SCHOOL FURNITURE GOs (Lide)

SUCCESSORS TO
W. STAHLSCHMIDT & 00.

GEO. F. BOSTWICK,
MANUDAOTURMUa ON

0OE., Sohool, Church & Lodge Fu'rntur.

OFFICE DESK NO. 51.
SEND FOR ILLUSTRATED CATALOGUE TO

24 Front St. West, TOROITO.
Factorie at PRESTON, ONTARIO.

. BARBER & BROS,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANDMAOTUBNm ou

Book Papers, W lNew, and Colred

JOHN B. BABH.

TI-E O I-I.W.A.

MALLEABLE IRON 00.
MANUFAQrUXM SONr

MALLEABLIE IRON,
CD.AJiTIz9"GS

TO oDa o ALA mKINM O

AORICUL TURAL IMPLEMENTS,
AlD IUn.rANmuOUS PUBPOMBH.

OSHAWA, CANADA

THE AUTOMATIC AIR GAS MACHINE,
For Lighting residences, Churches,

Hotels and Public Buildings.

Sate, Economical and Reliable. Perfected by
Twenty Years' manufacture and experience.

Orders for Gasoline Solicited.
Manufactured by

145 Wellington St. West, Toronto.

TORONTO PRICES CURRENT.-March 27, 1890.

Name of Article.

Breadatus.
rLous: (V brl.) f.o.o.
Patent (WutrWheat)

Straight Bller ......
Extra ................. ....
Superfine............
Strong Bakers'.........
Ostmeal Standard...

"o Granulated
Bolled Oats..............
Bran, yton.......

3 RAN:o.o.
Winter Wheat, No. 1

No. 9
No.8

Spring Wheat, No. 1
No. 9

"e No.8
Ian. hbard, No. 1

"é i" No. 2
Barley, No. 1 Bright

"o No. 1............
"e No. 9 ............
" No.8 Extra..
" No.8............

Oats... ..............
Pea ...................
Bye .......................Corn••••.••.•••.••••.
Timothy Bd1001b.Olover, Alaike,

Hungarim an,"
Millet .................
FIax, soreen'd, 100lbs

Provisions.
Butter, choice, Ib.
Cheese ................
Dried Apples............
Evaporated Apples..
Hops.........................
Bef, Mess..............
Pork. Mess........
Bacon, long clear......

" Oumb'rl'd out
"6 B'kf.t smok'd

Hama.........
Lard ...............
Eggs, Vdon.
Bliould .........
Honey, liquid.........

"a comb........
Salt.

" E arulb..

0. Sait dairy
Bioe's dairy

Leather.
Spaniah Sole, No.1...

"l"No. 9..
mfit No.1 ?.

"l No.o+.
Harnes., heavy

"e Il t........
UppRNo.fhleavy...

light & med.
Rip Skin,Frenh ...

"Engliah .
" Domestioe

Heml'k Calf (6 to90)
Sto 44 lbs..............

French Calf.
Split, large, v lb

"small...........
Enamelled Cow, fi
Patent .................
Pebble Grain.
Buff .....................
Busets, light, V lb..
Gambier .................
Sumao....................
DOgras...................
Bides k Skia.

Bteers, 60 to 90 lb&....
Cows gîrn ............
0;; and Inspected
Calfukn., green ......

- cured....
Sheepokins...........
Tallow, rough.........
Tallow, rend e •..

WOOL
Fleee, eomb'g ord.•

"4 Cloth•ng•..
Pulled oombng......

super...........
" Extra_........
Grocories.

Corrus:
Java V lb., green, ...
Bio ." ...

Porto Bloc " ...
Jamaica. "-,...

FisE: Herrlngcae
Dry Cod, V16M lb....
Bardines . ru......

"4" alves
Paurr:

Ra-isins London,new
"Blk b'skets,new
"Valenias now
"Bultana..

Currante Prov'l new
" Filiatrao'
" N'vwPatra

Prunesin Çasks .--
Camse sna Prunes

Wholesale
Bales.

$0o. $0o.

490 440
870 875
840 850
0 00 0 00
460 480
350 000
000 360
0 00 850

14 00 14 50
0 87 0 88
0 85 085
0 82 0 87
086 087
0 84 085
081 082
105 107
1 04 1 05
000 0(00
050 0520 45 0 470 40 0 42
0 35 037
080 031
054 055
044 045
049 0 48
8 25 8 50
9 bc 1100
6 00 6 25
150 160
1 50 10
3 00 825

0 16 0 18
O 104 o 11
006 0 05*
007 0 07à
0 10 0 16

1450 15 00
1350 000
0 07j 0 07à
0 07 0 00
0 la 0 11
0 1 011
0 0 08½
0 12- 0 00
007 006
0 10 0 14
016 00

0 16 080
1 d 1 O46U 7U 0 76
056 0 60
u 45 0100
0 60 00ou

094 0260 Lo0 02
0 k3 0 s"oua 0 à40 23 1194
021 0 9â
0 25 0 Sb
0 22 0 9
028 0 SU
0 bo0 0 8
0 t0 1 00l
010 0 ai
0 0 066
0 5 066
0 5 060
0 eu0 lut
1 10 1 a0
112o0 196
011 0126016 0 mu
017t 0 1u

o it u 20
012 016
012 0 16
085 0 46
o 06 O0 07
S04: 0005
004 0 06
pe lb.

0 ou 005
010 004
0o 04, O 05
0 06 006
Ou6 007
1 25 1 50
0Do 10 0
005 0 obi

0 29 0 24
024 025
0 19 u l
u gi 0296
0 au u139

$0o. $0o.
098 039
O 994 0 95
00 000
0 Bq4 0 50 14 018500 560
000 025
015 035

315 395
4à 0 495
0 07J 008
0 10 0 14ào 0O 06

o 0 o36
o 006
0 

0 0 e
0 05 0 07
007 009

Name of Artiole.

Grories.-Con.

Pluma, 4àCame............
Almonds, Taragona.
Princem..................
Filberte, BMoilynew
Walnuts, Br.....

Naples.................
Grenoble................. 

TauPS: Common......
Amber .....................
Pale Amber ......

moLAsS e:........
Rou: Arracan............

Patna.. ..............
8Ions: Alapio.....

Casais, whole V lb...
Clove- .....................-

Giger,.ground........
Jamailmot

Nutlmegs..................
Ma S ..................
Peper. black......

white ........
SUGABS:

Porto Bloc Baga,......
Jamaica, In hhd .
Clan.Almn refned......
Extra Granulated ...
Bedpath PariaLump

PEA: Japan.
Yokoha.ocm. togood

fine tohoice
Nagasa. com. to good
Congou & souchong.
Ooong.jod to fine.44 Yrmosa ......
Y. Hymon, com.togd

med. to hoïe
extra choice...

GunpwdLoomtomed
med tofine ...

"ne to fines...

ToaÂooo, Manufae'rd
Dark P. of W............

a Nav....

Brierle............- ........
BoyalArmaSolace19k
Victoria solaoe 19...
Bough and Beady la
Consola ed.
Laurel Nv 8.........
Honymue.kle l.

Wines, Liquors, Le.
WNa:

Port, common.........
" fne old............

Sherry, medium......
" 01 ...............

PosTas: Guinnupte

BauD: Hen'es'ycase J
Mardes
OtardDupuy&C"
J. BRobin & Co. "l
Pinet Castillon * àC o
A. Matignon & Co ...

Gin: DeKuyperuVgl.
"lB.& D. ......
"lGreen cases
" Bed •

Booth'a Old Tom......
Bu: Jamaila 1 O.p.

Demerara, "
WmIssY Sotoh, s..

HThomsonCor

Alcohol,6o.p.V.gl
Pure spte "-

" 508 " "

" u.n."
Fmily Pr!
Old Bourbon"
"lB e and Mal•

BayOW d,T yrold

PIN: Bars vlb..........
Ingot................

Dorm.: Ingo ...

obi . ............... 
Sheet............
SBho............
0Io: Sheet ...............

Antimony...............
Solder a£fbl.

Baa: det........
[soN: Pig.

Summerle . ..........
Carnbroe.............
Nova sootia No. 1 ... w
Nova Sootia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or overi
Lowmoor ............... 1
Hoope, cooper.....

Bad.. ......
Tank Plates............
Boiler Rivets, best...1
BUsia Sheet, V lb...1

do. Imitationg

ALVAEIZn» Inox:
ButNo.U..

le....-...

Wholeeale

$o. $0.
019 016
0 15 0 16
0 98 095

v0 10 0 11
0 1 0 1l
0 0 13
015 016
016 017
O OR4 0 55
0 56 069
0 63 0 72
u 35 050
0 oi 0 04

011 016
0 18 0 16
0 18 0 25
095 0 85
090 0 95
070 115
100 110

19 0 21
88 0 85

0 054 006
000 000
0 0 06
007 0 07à
0071 008

0 15 0 9b
080 040
018 019
017 055
080 058
046 065
018 095
030 040
050 055
020 085
085 040
050 055

046 0 46
055 0 00
048 000
0 48 0 50
050 000
050 000
048 000
059 000
060 0 00
0 59 000
058 000

1 5 1 15-
9 50 4600
9 95 9175
8 0 450
000 175
9 55 9 65
18 0 1850
11571300
10501150
1 00 1095
1 00 1095
1 00 1095
270 976
a 60 2 65
4175 5 00
9 00 995
1 95 1 0
895 850
8 00 895
6 00 1 00
1y5 850

In Duty
Bond Pad
099 89
1 0 898
090 998
048 1 59
0 58 1.64
058 164
050 154
106 91
$0. $0.
096 097
095 005
0 15 0 16
019 029
005 0
004 0
0 O4 0
000 0 06
0o 06, O 07
020 022
0 90 0 22
0 M0 0

6 w0 9650
4 00 24 50
5 00 25 50
9 75 0 0
9 0 000
4 95 450
00 08 k5 000
8 25 0 00
975 000
5&0 000
0 194 0 19i
010 000

05 0 05

Ow 006
06 007

Name of Article Whol"e

Hardwar.-Con.

BN WIBB: $0o. $0o.
No. 6 to 8 V100lbo... 285 000
No. 9 "0.........290 000
No.1 " 3......... 325 000
Galv.Iron wire No.6 3 50 000
Barbed wire, galvd. 006 000

"o a en"d 005 006
cou Chain ......... So00051060
Iron pipe............% 7to5op.c.

galv. ...0:: m25p.C.
Boiler tubes,a in......j 12è 0 00

"d "6 8 ln...... (17à 0 00
BTBL: Cast .............. 1 184 014

Boiler plate, j in... 3 45 000
6116in... 335 000

" "&th'ok'r 325 000
Sllhshoe............... 9050 20

LUTNiàans:
10to60dy.p.kg100lb 280 000
8 dy. and 9dy ............ 305 310
0 dy. and dy........... 380 8 40

dy. and ô dy... A. P. 355 360
8 dy. .............. P. 380 000
Sdy.... ...... A.P. 430 000

Hosas NAIns:
Potnted and fniahed 50 and 10%

HonsSEous, 100Ibo 315 000
CANADA PLATBs:

Blaina .................... 8 2a3 33
Boarshead" 840 850
Maple Leaf " 325 3 35
All polished ............ 3 50 375

TIN PLATEs: 10 Coke. 4 25 4 50
IC Charcoal ............ 50 695
IX " ........... 600 7 50
II l " .700 875
DC " ........ 450 000
I0 M. L.S0............ 695 775

WIoNow GLASS:
25 and under ........... 1 65 000
96 x 40 ........... 1 75 000
41 x 50 ........... 890 000
51x 40 .. 4200

GUNPowD>Rs:
Can blasting per kg. 825 850

sporingYF......6600 000
P FF... 95 000

" rie .... 195 000
Bois: Manilla.,.... O 13 O 144

Sisal........................ 011 012
8xa: -

KeenCutter&Peerless 50 8 0
Buabranger .........00 795Woodman'sFriend 1 0 9
Gladstone & Pioneer., 1w00 il 95

Ols.
Cod OilImp.gal. .... 045 00
Palm, Vlb ............ 0051008
Lard,exi.No1Morues 06 O06
OrdinaryNo.1 066" 060
Linseed,raw...........02 075
LTneed, boiled....... 5 78
Olve, f Imp.gal.. 000 130

eastraw..............0000
" pale...........05 0Euglin Soi!, per lbÏ. 050408Mi

Petroleum.
F. O. B., Toronto.

Canadàan, 510 brls
singlebrIsCarbon aety.........

Amer'n Prime White
"e Water "

Photogene ..........

Paints, &.
White Le.d genuine

in Oil, 25l .........
White Lead, No.1 ...

"t No.I ...
"d dry ......Bed Lead ..............

Venetian Bed, Eng...
Yellow Ochre,Fr'noh
Vermillinn, Eng.......
Varniah, No. 1 furn...
Bro. Japan...............
Whiting . .........
Putty, per 100 lbs.....
Spirite Turpentine...

Drugs.
Alum ............. lb
Blue Vitriol ...........
Brimatone.............
Borai.................
Camphor................
Carbolio AcidCastor Oil.............Caustio Soda...........
Cream Taxtar .........
Epsom Balte ............
Ext'oLogwoodbulk

" "e boxes
Gentian..............
Glycerine, per lb......
Hellebore ..............
lodine ....................
Insect Powder .........
Morpha ul............
opium. ........ ............
O Lemon Super ...
Oxallo AcdA............
Potas Iodide.........
Quinine. ............
SalBocelle

Sohoew...........

Goda Bioarbfkeg..
rar i a .....

imp. gai.
016 u00
016 000
0 18 0 00
0 98 0 00
0M5 000
097 000

625 640
1 50 1 70
1 40 155
0 00 00
5600 550
1 75 900
1 85 90
086 090
085 100
085 100
090 160
925 à 50
0 70 0 79

0 0 0 0
008 0 0
0 040 0os
012 018
085 100
0 55 060
0 124 0 134
0 00 00
0 39 0 85
0 OlO 0 u
0 13 0 14
015 017
0 10 0 18
091 094
o 10 O 14
ô Co 650
0 40 0 55
2 25 230
4 60 4 759a0 95
0 14 0 1440 425
040 050
0 086 0 09
088 085
0 80 088
0 08à 0 ou
0 01 0a
96 au
050 065
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CANADA LIFE ASSURANCE COIPAN!
ESTABLISHED 1841.

HEAD OFFICE, HAMILTON, Ont.
Capitul and Funds over •$9,000,1000
Anal Income over - . 1,600,000

Eatern Ontario Branoh, Toruto:
OEO. A. & E. W. COX, Managers.

Province of Quebec Branoh, Montreal, - - -- J. W. MARLING, Manager
Maritime Provinces Branch lfa N.

P MCLARBEN, General Agent. D. H. MA0OfVIBY, Beotary
MaDitobB Branch, Wlnpg

W. L. HUTTON, Manager. A. MoT. A3M L, General Agent.

A. G. RAMAT, PreIdent. B. KLA, Secrtary.
W. T. RANMaI, Superintendeut.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the follewing statement:
LIU Lr

INCOME. ASSETS. A88UB'NO'8 INOOMB. ASUETs. ABUBe'NO'U
IN FORCE. IN FOROE.

1849... 1 481 $546,461 1,064,8f i 18... $7,a89 S 1,W4,97 $ 6,844,404

18... 102,82 715,944 2,914,09 1889. 68.118 2,260,000 11,181,868

MO... 141,402 911,189 8,881,479 - - - -

ThO SUN Issues an absolutely unoonditional policy. It pays eaims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Ma.nagng Director.

THE ROYAL CANADIAN'
Ffre and Marine Insurance Co.

160 St JAMES STREET, - - MONTREAL
This(Jope.n, dlngbusiness inOauanypees hfoiigt1 flnolalta tnt admolleits 1h.earng !toe ekn nusin

able seurity and honorable trea:mengnu
Amets, January lst, 1889 .. ........ $746,000 00
bicme During the Year ending Dee. st, '88, 6295,000 00
ANDBEW BOBEBTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUB GAGNON, Beo.-Treas. GEO. H. McHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.1

LIABILITY OF BHAREHOLDEB8 UNLIXITED.

cAaime... .... ........... 1 0-4Ie Fnds,........... .. .. 1 884
AI lome,Wupwards....-...-.. . 000
Ivtwmnent la Can for preoo anadiPotey-bolda

(chflmetly w th Governeeocda, 0800,000.
Ev description ofpitne ai moderate raites of premium.
LU. Aauranoes r nal1.mont approved rmi

Head 0ME. for Canada-RoyalInasuance Buildinga, M tonreal.
JOUX RAT, Agonts for

Toronto & Iw TATUM.<b!Aet
ClOinly o!1W.BH' York.

INSURANCE A Tà RTl JOB
COMMERCIAL TROUT & TODD, PRINTERS,

TORONTO.

Every description of Insuranoe Policies, Applications and OMOe equite
furnished in fret-lams style. We have for yemrs .atimfactorily suppled the

••tding Canadian underwriters. send for estimate.m

64 & 66 CHUROH STREET, TORONTO.

AMERIC ANBUINESS1 00 GEMTTV A rcade
A School thoroughly equlpped fer Business Trailnng.

BOokkeepng, Busess Penmah ip Arithmeticorosponden Commer
Lra, Shorth and TypeWritg . 'DThoro Aeetary

?o'r eroulars and Inormation, ddri---0. O'DEA,.o reluT.

µ.&s8U . NO E

LIFE ASSURANCE

il4

o

OOMPA NY

I AND MABI. INconpoTnA» 1851.

.... ... .. .. 1000,00000
AsetS, over .. .. . ...... 1,600,000 00
mAnailucorne, over...............1,500,000 00

HEAD OFFICE,

A. M. STH, IP'resdet.

- TORONTO, Ont

J. J. KENNY, managing Directoz

COMPANY
HEAD OFFICE,. . . . . . HAMILTON, ONT.

Depouited Wi DemIno Gffevunnent
.7000

51,100

NON-FORTEITABLE POLICIS; TONTMIE INVESTMENTS,

Eomans Popular Plan of Benewble Term Insurance by Mertuary
rremlame.

DAVID DEXTER,

BRIRHAXERICA
Âssuraoe Company.

3r 1 m &N D MA.R INE.

shCaptaaMdÂAsets .. .. e. . .. .62

INR0BPORATED lais,

BOARD OF DIBEOTOBB
Govanon,. . . . . .JOHN MOBIBON, Esq
DUPUTT Govuaon, • • • JOHN LEYB, EsQ.

I o.Wm. Oaylev.
D. M. Klgon. q

John Y. Reid sq
Tho&. T.on& 4u.

Geo. H. Emh, Usq
A. Moyeu, Nlq.

o

o
w

o
e

R.
O
~ I."
'O ~,,

n

o,-

if

o
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Insurance.

lorti Dritish and Mercantile
FIRE & LIFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head OffMe for Canada, - Montreal.
IECTOas:

GILBERT SCOTT, Esq. W. W. OGILVIE, EsQ.
ABCHL MAcNIDER, Esq.

IL N. GOOCH
H.W.. EVxS Agents,
F. H. 000CR. )

96 Wellington St. E., TORONTO.

Telephone No. 423, Offie.
1081, Besidence Mr. Goooh.
8084, " Mr. Evans.
S7, " P. H. Gooch.

Head OEce for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

Dtober 95th.

L.A.RDGE PR~OFITS I
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE 00.
Based upon Polieles of 010,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life....... $,51510 $800
il d 40 5,137 40 96000

S 50 7,966 90 1,15000
90-Year Endowment. 80 10,125 90 94,490 00

"l "......... 40 10,66680 2,M0600
4 " ......... 50 12,15870 18,580 DO

15-Year Endowment. 80 14,999 00 86,250 00
S40 15,584 60 99,600 DO

".W50 17,18 O 96,900 00

$W The Tontine Policies of the NEw Yom LIF
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.

HEAD OFIocE-93 St.John street MONTREAL.
BRANOH OFFIcE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE MANUFACTURERS'
LIFE INSURANCE COMPANY,

- AND -

The IÍangfacturs' Accideetin.. Co,
HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and
$1,000,000 respectively.

ABSOLUTE SECURITY.

PROMPT PAYMENT OF r.AIns

THIRTY DAYS' GRACE.

PREsmENT, - Sia JoHN A. MACDONALD, P.C. G.C.B.

VIO-PREsIENTs:

Gzo. GooDBum, Esq., President, Bank of Toronto.

Wx. BELL, EsQ., - Organ Manufacturer, Guelph.

D. PARKS FACKLER, Nxw YoR,
Consulting Actuary.

J. F. ELLIS, - - Managing Director.

Insuranee.

Standird LieAssuraneCot.
ESTABLISHED 1825.

Total Invested Funds over ......... O84,000,000
Invested ln Canada........................ 4,500,000

ABSOLUTE SECURITY.

REA9ONABLE RATES.

PROMPT SETTLEMENTS.
-:- -:- LARGE PROFITS.

Unconditional & Non-forfeitable Policies lsued

W. M. BAMBAY, Montreal,

CHARLES HUNTER, Manager for Canada.
Superintendent of Agencies.

Liverpool &London & Olobe InsuranceCo.
Ywsenzla canada............... 900,000

Head Ofce, Canada Branch, Montreal.
DIREOTOBS.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buohanan, Esq.
Risks acoepted at Lowest Current ates. Dwelling

Houses & Farm Property Insured on Special Terms.
JOB. B. REND Toronto Agent, 90 Weingon ts. E.
9. Y. 0. SXiTH, Chief Agent for Dom., Montreal.

Insurance.

North American Life Assurance Co
INoirPoRAu T ci iySPUOiAL AcT r ai mxDomnIo.,

PÂn.AXENT.

FULL GOVERNMENT DEPOSIT.

DIRBECTORS:
HON. ALEK. MACKENZIE, M.P., ex-Prime Minister

of Canada, President.
JOH% L. BLAIKIE, Esq.. Pros C3an Landed Or It

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidente.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
HU MoLennan, Esq., Prest. Mont'l. Transpr'Y'n Co.
L. W. Smith E., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Bws., Q.C. (Messrs. Kerr, Macdonald,

Davidson & Fatterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vioe-President Toronto

Trusts Corporation.
A. H. Campbel, Esq., Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon. Edward Blake, Q.C., M.r.
John N. Lake, Esq., Pres. American Watch Case Co.
Edward Galley. Esq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Mesers. Hughes bros.), Director

Land Security Co.
James Thorburn, Esq., M.D., Medical Director.
James Soott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Director Land Security o.
H. H. Cook, Esq., M.P.. Director Traders' Bank.
Robert Jaffray, Esq., Pres. Toronto Real Estate In-

vestment Co.
Edward F. Clarke. Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith,*Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH EXPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
ESTABLIsEHD 1847.

GANADA BRANCH, - MONTREAL.
I N S U RA N C E COM PANY. Canadian Investmentq nearly $700,00'.

I à- - f-t 1A CCUMULATED FUNDS.
W. A. MN.

NAGERR.
A. PRI Toaow
AENT, ToBaowTr.

IMPERIAL FIRE INSURANCE CO.
OP LONDON,

(EsTArnIsUED 180a)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Subecribed Capital...... ............. o,ooo Stg.
Total Invested Funds, over ... 1,600,000 ta

Toronto Agency-ALF. W. SMITH.
No. 9 Court Street.

CITIZENS'
Insunce Company

OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,

MONTREAL, February 5th, 1890.
To oUa AGENTs.

It affords me much pleasure to inform you that
the Directors have conferred the position of General
Manager of the Company upon Mn. E. P. HEATON,
for some time past Agency Su intendent of the
United States Branch of the Landon and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance b siness in Canai a. Mr. Heaton
brings to the Company years of valuable experience,
and from bis past record and present standing, will,
I am sure, be fourird an efficient and capable officer.
Under bis management the "Citizen's ' should soon
occupy a leading place aniongat the Canadian Insur-
ance Companies, and to ibis end I have only to
bespeak for him, and for the Company a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

1e- "Gore" Fire lis. Ci.
¡Established 1886.

Zak taken on Cash or Kutual P1au.
PmEaIuT, Hon. JAMES YOUNG.

VIOm-PaEnmuNT, A. WABNOOK, Eeq.
MAAn, •. - B. S. STBONG.

HEAD OFFICE,. - -• GALT, ONT.

1857-
1865
1873
1881
1888
1885
1888

- - 41565,000

- - - - 2,810,000
- - - - 4,210,6000

- - - - 4,780,000
- - - 5,804,000

. . . g6386000

General Manager, - - - F. STANOLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH

GUARDIAN
Fire and Lie Assurance Company

OF LONDON, ENGLAND.

Pald-up Capital, One Mline Peunds .Stg
Capital Subsoribed, .. .. $10,000,000
Invested Funds,...... 20,210,000
Gen.Agents fo~r BOBT.SIMMS & 00. %

Canada, (GEO. DENHOLM, Montreal.

Toronto-HENEY D. P. ARMSTRONG, 94 Scott St
Brit. Am. Ass.Ca. Bldg.

Kingston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE, 90 James 8t

PI-IENIx
FIRE ASSURANCE COMPANT, LONDON.

Established in 1789. Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceed $75,000,000 Balance held in hand
for pa ent ofP ire Losses, $8,000,000. Liability of
Shaolders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), 8900,000. 35 St. Francois Xavier Street,
Montreal. GILLEsPIE, PATEBSON & CO., Agents
for the Dominion. LEwis MoFFATT & Co., Agents
for Toronte. B. MAcD. PATERSON, MANAGER.

FIRE INSURANCE COMP'Y
of the County of Wefllngton.

Business dons on the Cash and Premium Note

P. W. STONE, CHAS DAVIDSON,
President Seoretary.

HEAD OFFICE, -••.• GUBLPH, ONT.
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