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HE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT,
HEAD OFFICE, - - MONTREAL.
Paia. $2,000,000
Rost Frng P ital 675,000

BOARD OF DIRECTORS.

THOS, WoRKMAN, President.
J.H.R. M%pson, Vice-President.
ir

R. W Bhepherd. D. L. Macpherson,
8'H. Ewizg, Miles Williams.
A. F, Gault,
P. WoLFERSTAN THOMAS, General Manager.
HEATON, - - - - » - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
ndon, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, 8t.
omas, Toronto, Trenton, Waterioo, Ont.,Woodstock
Agents in Canada.—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion
Bank. New Brunswick—Bank of New Brunswick.
govs Sootia—The Halifax Banking Company and
ranches. Prince Edward Island—Bank of Nova
8ootia, Charlottetown and Summerside. Newfonud-
land—Commercial Bank of Newfoundland, 8t. John's.
In Europe.—London—Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
& Co. Liverpool—The Bank of Liverpool.
Antwerp, Belgium—1La Banque d’Anvers. )
In United States.—New York—Mechanics' National
ank ; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston—Merchants’ National
Bank, Portland—Casco National Bank. Chicago—
First National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo—
Third National Bank. Milwaukee — Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana—First
National Bank. Fort Benton, Montana — First
National Bank. Toledo—Second National Bank.
Collections made in all parts of the Dominion,and
returns promptly remitted at lowest rates of ex-

0.
Letters of Credit issued available in all parts of
the world.

UNIN BANK OF LOWER CANADA.

Capital Paid-up .....c.ccoccevvrncvensnrcnnene $2,000,000

HEAD OFFICE, - - - QUEBEOC.

DIRECTORS.
ARDREW THOMPSON, Esq., President.
Hon @. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. J. Hale, Esq.

E. Giroux, Esq. 3. Pri
ce.

E. WEBB, - - - ST Acting Cashier,
BRANCHES,
Savings Bank (Ugyer Town) Montreal, Ottaws,
Winnipeg, Lethbridge, Alberta.
Foreign Agents.—London—The Liondon and County
Bank, New York—National Park Bank.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1862.
CAPITAL, - - - $3%,500,000.

LONDON OFFIOE—28 Cornhill, London.

Branches at S8an Francisco, Cal.; Portland, Or.
Victoria, B.C.; New Westminster, B.C.

AGENTS AND CORRESPONDENTS.

IN CANADA—Bank of Montreal and Branches, who
will undertake remittances, telega._phic or otherwise,
and any banking business with British Columbia.

IN U. 8.—Agents Bank of Montreal, 59 Wall 8t.,
New York; Bank of Montreal, Chicago.

UNITED KIiNnaDOoM—Bank B. C., 88 Cornhill, London|
National Prov. Bank of Eng., North and South
f'::lﬁa,n""k' British Linen Co.'s Bank, Bank of

Telegraphic transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

THE FEDERAL BANK OF CANADA,

Capital 81,250,000

Rest ; 125,000
DIRECTORS.
8. NoRDHBIMER, Esq., President.
J. 8 YFAIR, E8q., Vice-President.

William G&lbrn.it.h,'Esq. E. Gurney, E?'
Benj. Cronyn, ES%V H. B. Clarke, Esq., M.P.P.
J. W. Langmuir, Esq

G. W. YARKER, - - - - General Manager.
A. E. PLUMMER, Inspector.

HEAD OFFICE, - - - TORONTO, ONT.,
BRAN
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, S8imcoe, Toronto,
Kingston, 8t. Mary’s, “  Yonge|St
‘Winnipeg,

Bankers and Agents—New York—American Ex-

change Nationa! Bank, Boston — The Maverick
National Bank. Great Britain—The National Bank
of 8Scotlanad.

BANK OF OTTAWA,

OTTAWA.
Oapital (all paid-up).
Rest

JAMES MAOLAREN, Esq., President,
CRARLES MAGER, Esq., Vice-President.
DIRECTORS.
C. T. Bate, Eu&.‘. R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GRORGE BURN,

$1,000,000
210,000

BRBANCHES.
Arnprior. Carleton Place, Pembroke, Winnipeg, Man.

Agents in Canada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

BANK OF HAMILTON.

Capital Subscribed $1,000,000
Reserve Fund ... 300,000
HEAD OFFI
DIRECTORS.

JOHN STUART, Esq., President.
Hon. JAMES TURNER, Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

E. A. COLQUHOUN, - - - = - = Cashier.
H. 8. BTEVEN, Asgistant Cashier.
AGENCIES.

Alliston—A. M. Kirkland, Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N. M. Livingstone, Agent.
Listowel—H. H. O'Reilly, Agent.
Milton—J. Butterfield, Agent.
Orm%gville—B. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenham—H. C. Aitken, Agent.
Wingmm—B. ‘Willson, Agent.

Agents in New York—Bank of Montreal.

s entg in London, Eng.—The National Bank of
eotland.

EASTERN TOWNSHIPS BANK.

Authorized Capita) $1,500,000
Capital Paid in 1,449,488
Reserve Fund . 375,000

BOARD OF DIRECTORS.

R. W. HENERER, President.
Hon. G. G. va::.'rvi,n Vice-President
0

Hon. M, H, Cochrane, Thornton,

Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,
T. 8. Morey.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FARWELL, - - - - General Manager.
BRAN 5
Waterloo, Cowansville, Stanstead

MERCHANTS BANK

OF HALIFAX.

Capital Pald-up......ccccrcnrerinnnns raseese 81,000,000
Reserve 120,000
HEAD OFFICE, - HALIFAX, N.S..
DIRECTORS.

THoMAS E. KENNY, President.
JAMES BUTLER, Vice-President; Thos. A. Ritchie,
Allison 8mith, E. J. Davys, Thomas Ritchie.
D. H. DUNOAN, : Cashier.

AGENOCIES.
In Nova Scotia—Antigonish, Baddeck, Bridge-
water, Gu borougl;, ondonderry, Lunenburg,
Maitland ( 17] .), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick—
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island—Char-
lottetown, . Summerside. In_Quebec — Paspebiac.
In Bermuda—Hamilton. 8t. Pierre, Miquelon.

HALIFAX BANKING CO.

Authorized Capital .. vieseeess $1,000,000
Capital Paid-up. 500,000
Reserve Fund 55,000
HEAD OFFICE, - HALIFAX, N.8.
W. L. PITCAITHLY, - - - = = = c- . O er,
DIRECTORS.

RoBIR UNIACKE, President.
L. J. MORTON, Vice-President.

Thomsas Bayne, F.D. Corbett, Jas. Thomson.
Aanncms—l'{ovs Scotia: Antigonish, Ambherst,
garrington,ml;..(i%keport’i‘ Lune%tgu‘xigb New Glasgow,
arrsboro, 8helburne, Truro, Windsor.
New Brunswick : Hillsboro, Petitcodiac, Backville,
8t. John.
CORRESPONDENTS—Ontario and Quebeo—Molsons

Bank and Branches. New York-—Bank of New York,
National i iation; John Paton & Co

BANK OF YARMOUTH,

YT ARMOUTH, IN.S3.

DIRECTORS.
T. W.JOHNS, - = - = « = = = Cashier.
L. E. BAEER, President.
C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody
CORREEPONDENTS AT -
Halifax—The Merchants Bank of Halifax.
8%. John—The Bank of Montreal.
do The Bank of British North Americs.
oriz e Renk o Mo
—The Nation
o 0Tk e Rliot National Bank.

—The Union Bank of London.
&gﬁi gﬁh%gnenoy Drafts and Sterling Bills of Ex-
t

ught and sol
interest allowed.
ta received ;i“;‘en"w collections.

ST. STEPHEN'S BANK.
0 ST- STEPHEN'S 000
L —

. 25,000
w. President.
‘-F?'Gm:... Do . 1. 2 Csshier.

Long NTS.

—M . G m‘hﬁlls, Currie & Co. New
;&;ﬁznk o Now Vork, NB.A. Boetone—;lGlogz
John al Bank. Montreal—Bank of Montreal.

l),hlgi&—-Bank of Montreal. b of th

'vnm_‘"‘“d on any Bra.n o

s

o

Boston—Suffolk National Bank. London, Eng—
Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWIOCK.
¥FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864.
A. F. RANDOLPH, - - - - = =~ = = = Preeident
J. W. SPURDEN, = - = = = = = « = = = Cashier

’

FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Oanada.

,  Coaticook

Richmond, Granby Farnham, Bedford.
Agents in Montreal—Bank of Montreal.

London, Eng.—National Bank of Scotland.

Boston—National Exc e Bank.

New York—National Park Bank.

Collections made at all accessible points, and

promptly remitted for.

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835.

Capital paid-up......... ceeerossaerisesasaanaese $1,200,000
Reserve ’200,000
JACQUES GRENIER, - - - - - President.

TROTTIER, = = = = = = = Cashier.

%, P. E. Panneton, Man'g'r

Agency—8t. Remis, P.Q.; C. Bedard, Agent. .
YORRIGN AGENTS,

London, England—The Alliance Bank, Limited.

New York—National Bank of the Republic.

Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

Capital Paid-up ..... ecosssensss 1,114,300

Reserve Fund ..... 840,00

DIrEOTORS.—John 8. Maoclean, President; 5ohn
Samuel A. White,

Doull, Vice-President; , James
Bremner, Daniel Cronan, Adsm Burns, Jairus Hart.
Cashier—THos. FYSHE.

HEAD OFFICE, - HALIFAX, N.8.
encies in Nova Hcotia—Amberst, Anm.Polh.
etown,Csnnln&lDigbg,Kentvﬂlo.L{verpoo ,New

By

Bri
Glasgow, North ey, Pictou, Yarmouth, Cam
beﬁ!:gwn. In New Bruynswick—Chat.ht.m, ﬂ'redorl‘;:

ton Moncton, Newcastle, 8t. Andre S8t. John, 8t.
Ste’phen, Sussex, Woodsti)ck In Mmtoba—-wmn!-

. In P.E.Island—Charlottetown and 8um...erside,
p?}%llections made on favorable terms and promptly

remitted for.

'THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - - - - ST.JOHN, N.B..
Paid-up Capital .....
Re

OLELLAN,
0 e DR
;_Thos.
"’1'.;1}1:'&"33‘.: o) John MoMillan (of J. & A.
McMillan, Booksellers); John T‘%(O’ Tapley
Bros., Indiantown); A. 4. Sterling, ericton.
Agency— ericton—A. B. Murnv Agent.
w "’ _Woodstock, N.B.,—G. W. Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825

HEAD OFFICE, - - - - -
Oapital............... #5,000,000.

Paid-up......... £1,000,000.

- EDINBURGH.
Reserve Fund...... £660,000,

LONDON OFFICE —3 NICHOLAS LANE, LOMBARD STERERT, E.C.

CURRENT ACCOUNTS are

DEPOSITS at interest are Ve

CIRCULAR NOTES and LETTERS of OREDIT

of charge.

o&ﬁfo Colonial and Banks

o Bank of

1y to usual eustom.

available in all parts of the world are issued free
and the Aocceptances of Oustomers re-

is undertaken
d-‘domlcﬂearl:mhndon vetired on terms whish will be furnished on spplication. .-
F oconnected ﬂiﬁmlmdmd’ Seot is <

land
AMES ROBERTSON Manager in London. :: ;-
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.

Oapital Auathorized .. 81,000,000
Oapital Sabscribed 500,000
Capital Paid-up 250,000

BOARD OF DIRECTORS.
JoaN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - ~ « - - Cashier.

BRANCHES,
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
of Seotland. At New York—The Merchants Bank of

PEOPLES BANK OF HALIFAX,

Oapital Authorized ...
Oapital Paid-up

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Btarr, Esq.
Augustus W, West, Esq.
PRTER JACK, - - - - - - - - . Cashier.
Branches—Lockeport and Wolfville, N.8.
Agents in London—The Union Bank of London.
“ “ New York—The Bank of New York.
“ “ Boston—New England National Bank.
“ ¢ Ontario and Quebec—The Ontario Bank

LA BANQUE_NATIONALE.

Capital Paid-up.............. ernesseans aesanse 82,000,000

HEAD OFFICE, - - . QUEBEC.
Hon. 1. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.
DIRECTORS.

Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W, Ba.b‘y, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
|H .Carriere, do.; S8herbrooke, John Campbell, do.
Agents—The National Bk. of Scotland, Ld., London;
Grunebaum Frires & Co.and La Banque deParis et des

Pays-Bas, Paris; National Bank of the Republic, New h

York; National Revere Bank, Boston; mmercial
Bank of Newloundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CANADA.

HEAD OFFICE, - LONDON, ONT.

Oapital Subseribed ...... $1,000,000
Capital Paid-up 200,000
rve Fund .. 50,000

’ DIRECTORS.
Hy. TAYLOR, President. JNo. LABATT, Vice-President.
W. R. Moredith, W, Duffield, Isaiah Danks, F. B,
oot ot B oy, s Lo CoF
no. Mo! n n Ol ce,
Lewis & Son, Toronto). e

A.M.8MART, - - - - - . - - Manager.
Ingersoll TR petr lia,

) . 0
Dresden, Watford.

Correspondents in "Canada—Molsons Bank and
Branchee, . In New York—National Park Bank.
Britain—National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized
Capital Bubscribed
Capital Paid-up...
HEAD OFFICE. - . . TORONTO.
BOARD OF DIRECTORS.
DAVID BLAIN, Esq., President.
aun.. TREES, Esq., Vice-President.

H.P, t, Esq. A. McLean Howard, Eeq.
O. Blackett Robinson. K. Chisholm, Euq., M?.P.
D. Mitchell McDonald, Esq.

A A ALIBR, - - - - - - . . Oashier.

Branches—Brampton, Durham, Guelph, Richmond th

Hill, and North Toronto.

:nts in Canada—Canadian Bank of Commeroce.
In New York—Importers and Traders Nat. Bank, In
London, Eng.—National Bank of S8cotland, Limited.

THE COMMERCIAL BANK

OF MANITOBA._
Authorized Capital .............cc.cceerr.e. $1,000,000
DIRECTORS.

DUNOAN MCABTHURM, - - - « - Presidens.
Hon. John Sutherland. Alexander Logan,

Hon. 0. B, glmﬂﬁon. ‘W. L. Boyle.
Depontis recsived and interest Ooll

of the Dominion, Steeting and

prompily made. Mm%m dlw
Sought and soid American Rxehange

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,

Subscribed Capital ...
Paid-up Capital..
Reserve Fund .....
Total Assets

OFFICE: C0.’S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTI?I(:ES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current tra.teﬁ and on favorable conditions as to re-

ayment.

P Mortgn%as and Municipal Debentures Buj;chased.
. HERBERT MASON, Managing Director.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital )
(Subscribed) .......... .. 82,500,000

Paid-up Capital <« 1,300,000
Reserve Fund 650,000
Total Assets.............ccccerriveieanniensvenns 5,684,000

OFFICES: No. 70 CHURCH S8T., TORONTO.

Deposits received, interest paid or compounded -
half-yearly. .
Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons p&z;

able half-yearly at all principal banking points
n.

Canada and Great Britain.
E are authorized by Act of

tors and Trust
Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-
able terms for repayment of principal,

WALTER 8. LEE, Manager.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.

ESTABLISHED IN 1450

Subscribed Capital ... .... 81,876,000

Capital Paid-up... . N ,000

Reserve Fund 450,000
President, - - - - Hon. WM. MCMASTER.
Manager, - - = - - - Hon. 8. C. Woob.
Inspector, - - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods
reB:yment- at borrower’s option.
posits received on interest.

THE HAMILTON

Provident and Loan Society.

President, - - - - G. H. GILLEsPIR, Esq.
Vice-President, - - - JoHN HARVEY, Esq.
Capital Sabscribed $1,500,000 00
Capital Paid-up ........ccocevveereernne 1,100,000 00
Reserve and Sarplus Profits 150,996 60
Total Assets............cce..coceeennnnnnnn, 3,170,880 41

DEPOSITS received and interest allowed at the
hest current rates.

EBENTURES for 3 or § years. Interest &aya.ble
half-yearly. Executors and Trustees are authoriz
by law to {nveat in Debentures of this Society.

Banking Houne—King Street. Hamilton.
. D. CAMERON, M

AGRICULTURAL

Savings and Loan Company.
LONDOIN, OINT.

President, WILLIAM GLASS, Sheriff, Co. Middlesex.
Vice-President,Aanwnmy,Treu. “ “

Subscribed Capital

...... 8 630,000

Patd-up Capital ... . 614,695
ReSOTVO FUNM.r..r.orsoss 75,000
Total Assets 1,477,093

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, 'Fa.yable half-yearly b
coupons. KExecutors and Trustees are n.uthorizeg

In | by law to invest in Debentures of this company.

For information apply to
W. A. LIPSEY, Manag

Dominion Savings & Investment Soclefy,

LONDON, ONT.

INCORPORATED 1672,
Capital $1,000,000 00
Subscribed 1,000,000 00
Paid-up 838,131 00

coreen 185,539 16
o- 768,995 15
most favorable termz.rm snd oty property, on the
ohh::o%i.omd and School Beotion Debentures pur-
mueoeivod on deposit and interest allowed

F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company.,
OFFICE, No. 17 TORONTO ST., TORONTO.

Reserve and Con
Savings

Oavyital ®1,057,350
Paid-up 611,430
Aseets 1,385,000

Money advanced on improved Real Estate at
lowest current rates.
Bterling and Ourrency Debentures issued.
Money received on devdt. and interest allowed
le half-yearly. By Vi Oha Btatutes of
&!‘h‘:lo, Ixmton’ m’M:ﬂ‘&nnw are author-
ined invest trust funds in Debentures of shis

WM. M.P.

GHO.8. 0. BETHUNN,
Secretary-Treas

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.

Capital Stock Subsocribed 81,500,000
Capital Stock Paid-up 1,100,000
Reserve Fund ............... 394,000

Money advanced on the security of Rea Estate on
favorable terms,

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of this

Company. )
Interest allowed on Deposits. .
R. W. SMYLIE, Manager.

THE HOME

Savings and Loan Company.

(LIMITED).
OFFICE:: No. 72 CHURCH S8T., TORONTO.
Authorized Capital ..... .................. $2,000,000
Subscribed Oapital .. 1,000,000

. Dgg?sits received, anci;n;eat at current rates al-
low
Money loaned on Mortgage on Real Estate, on

ed | reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,

President. Manager.
BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital 8 750,000
Total Assets 1,613,904
DIRECTORS,

LARRATT W. SMITH, D.C.L., President.
JouN KERR, Vie-President.

Hon. Alex. McKenzie, M.P. G. R.R. Cockburn, M.A
James Fleming. Joseph Jackes.
'W. Mortimer Clark.
WALTER GILLESPIE, - = « « -« Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm
Pro .
d debent; h s
e A entare purchased

Registered Debentures of the Association obtained
on application,

The London & Ontario Investment Co,

(LIMITED),
OF TORONTO, ONT.

President, Hon. FRANE SMTITH.
Vice-President, WiLL1AM H. BEATTY, Esq
DIRECTORS,
Mesars. William Ramsay, Arthur B. Lee, W. B,
Hamilton, Sen'’r.,, Alexander Nairn, George Taylor,
g:rnurig Gooderham, Frederick Wyld, and Henry W,

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and lt[nnicipafv Debentures purchased

A. M. COSBY, &mlger.

84 King Street East, Toronto.

The Ontarlo Loan & Savings Gompany, |

OSE.AW.A, ON'T.
tal Subsoribed . rersesasaessesnssee $300,
g:ﬁm I’nldanp ............ soo,m

Reserve Fun 85,000
Deposits and Oan. Debentures ......... 605,000

Money loaned at low rates of Interest on the
security of Real Estate and Muni
Dopod" ts recelved and interest ul%is:ld.l)eben
W.F. Cowan. President. .
W.¥. AuLan Vice-President.
T\ H.MOMILLAN 'See.-Troas,
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).
LONDON, ONTARIO.
Capital Subscribed ... 92,665,600
Capital Paid-up... 700,000
Reserve Fund 500,000
Investment 2,500,000

DIRECTORS.
CHAS. MURRAY, President.
BAMUEL CRAWPORD, Esq., Vice-President.

Benj. Cronyn, Barrister.  W. R, Meredith, Q.C.

Da.niel Macfie, Esq. C. F. Goodhue, Barrister.

John Labatt, Brewer. Hy. Taylor, Esq.

Jno. Elliott, Manufac'r. Hugh Brodie, Esq.

I Danks. P, A. Fitzgerald, Presi.
dent Imperial Oil Co,

This Assoctation is aathorized by Act of Parlia
ment to Lwoan Momey on Real Estate secured by
Mortgages; buying aad advancing money upon
Bchool, Municipal, and other Debentures, and Pub-
lic Becurities, and the Debentures of the various
Building and Loana Societies, Investment Companies
and other Societies and Companies of ¢hie Province,
and has the largest Reserve Fund of any Company in
Western Onsarto.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND 8T,, LONDON, ONT.

THE ONTARIO

Lear & Debenture Company,
OF LONDON, CANADA.

—

1,507,573

Momey loaned on Read Estate Securities onl 3
Memicipal and Sckeo]l Section Debenm'eys pur-

ol
WULLIAM F. BULLEN.,
Lendon, Ontario, 165, Manager.

LONDON & CANADIAN
Loan & Agency Co.

{LIMITED).
8= W. P. HowrLaND,'C.B. ; K.C.M.G., -~ PRESIDENT
Capital Subscribed ... -... $4,000,000
. P 560,000
Reserve 280,000

MONEY To LEND®N IMPROVED REaf, ESTATE.
MUNICIPAL BEBENTURES PURCERASED.
B0 INVESTORS,—Money received.en Debentures

‘aull Deposit Receipe at current rates.
Enterest and

minci ble im Britai
without ohcgec.w payable i nor

. G. MACDONALD, Manager.
Head Office, 44 King 8treet West, Tovomto.

HE

s
CANADALANDEDCREDIT
COMPANY

Jorex L. BLAIKIE, BsQ.,, - -
THaAS LAILEY, Eag.

Subsenibed Capital
Paid-up Capltal:l

President.
Vice-Pres't.

..:81,500,000

Reserwe Fund...... ggg:ggg
OFFICE, 23 Toramte s8t., - RONTO.

Money .advanced on the security of city and farm
froperty &t lowest rates of intejrrest, a.nyh on most
Morigagos purshased,  Siopulont o, Brineipel

ros taeney) N T and currency de-

bent
D. MCGEE, Beoretary.
Tne Natissal Investmeat Co. of Canada
(LDarres).

80 ADELAIDE STREET EAST, TORGNTO.
Oapital 2,000,000

DIRECTORS.

Joux Hosxmy,

Wm.xfx'q’é?igmqéﬁ; Vice-President
Alexander, Esq, John Beott, Esq.
art, Esq. ‘N. Silverthorne, Esq
Esq. John Stark, Esq.
Money I::.L Geo. Paxton Young, LL.D.
Woney reoe,OC Beal Estate.
ved on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager

,000 |-
3,011,190

Financial.

THR

TORONTO GENERAL TRUSTS COMPANY,

27 & 20 WELLINGTON ST .EAST,
TORONTO.

Pregident Hon. EDWARD BLAKE, Q.C., M.P,
Vice-President, E. A. MEREDITH, LL.D,

J. W. LANGMUIR.
DIRECTORS.

Hon, W. McMaster, Hon. Alexander Morris, B. Homei
Dixon, Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. 8cott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
tstayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Grardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or_ should the investor prefer, it will for an

extra charge, arantee the principal and the
prompt payment of the interest on fixed days, yearl
Mo e thus guaran n.ns

or -yearly.
taken in theyna.me of the Investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well a8 to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinting Funds,
The Company also acts as agent for the collection
of interest or income, and transacts financial busi-
nees generally, at the lowest rates,

EBSTABLISHED 1868,

JOHN STARK & CO.

(TELEPHONE No. 880),
Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.
RENTS COLLROTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1676,

BANKS BROTHERS,

(TELEPHONE No. %),
Insurance & Estate Agents.

RENTS COLLEOCTED. EBSTATES MANAGED. MoOmT-
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM BT., NEW YORK,

Accounts and ﬁency of Banks, Corporations,
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends; also as transfer ag:utu.

Bonds, S8tocks and Securities bought and sold on
commission, at the S8tock Exchange and elsewhere.

Bterling Ex: and Oable Transfers bought

- oy

THE BELL TELEPHONE GOY

OF CANADA.
CAPITAL, $1,000,000

HEAD OFFICE, - - MONTREAL.

Notice 18 hereby given that the various telephone
instruments not manufactured by this Corﬁ):eny
which are now being offered for sale or for to
the public, are helieved to be ents of the

tents held by the Bell Tel , of Ci H

¢ suite have been instituted against the companies
proposing to deal in these instruments to
restrain their manufacture, sale or use, and for
damages; and thai similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.
This notice is given for the exprm:?;go of in-
all

forming the public of the claims the Bell
, and of warning all persons of
5;:6 e%tx‘loneu%!gz‘;ymy infringement of this Com-

pany’s patente. O, F, SIS, ]
. n'
Vice-Pres't and Ma CDirmn 3 .
HUGH O. BAKER,
Manager Ontario Dept.
e O Hamilton.

Financial.

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

B a sell Stocks, Bonds, &e., on Commission, foe
i a'(!.]'Jash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI| & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO.

nd sell Canadian and American Stocks, Pe-
I!;llggr:s, &c., on commission, and deal in Drafts on
mw York and London, Greenbacks, and all l;n-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Offices at Victoria, New Westminster and
Vancouver (Coal Harbor) B. (:;n In

Property for sale in all parts of the Province. In-
vestments made and estates ma.nag‘;og for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific way.

COX & CO,

STOCK BROKERS,
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy 11 Canadian and American Stocks for
O:s!i;i o:e on M:.rgin; also Grain and Provisions
on the Chicago Board of Trade.

A NEW SERIES ON THR

o2

NGE OF ACCOONTS

AND

Business Correspondence.

THE MOST PRACTICAL YET [PUB-
LISHED ON TEAESEwéggixEc'l‘s
Itis Simple. It is Complete. Itis Practical. It
invaluable as a Book of Reference in the Count-
ing Room. It contains information not to be
found in other works of a similar natare.
It is just what every Acoountant,
Book-keeper, Merchant and Clerk
requires,

A Book of 252 Pages, replete with Usetfu!
and Practical Information.

PRICE, - - - 8$1.00.
Address, . .
CONNOR O'DEA,
TORONTO, ONT
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal, °

CARSLET & (0,

—

93 St. Peter St. MONTREAL,

Wholesale
Dry Goods
Importers.

T0 THE TRADE.

We would respectfully re-
quest Merchants who have not
done business with us to call
and examine our Goods before
purchasing elsewhere.

Owing to having our own.
retail in this city to provide
for, we are enabled to show a
greater variety of every class
of Dry Goods than any other
house.

LETTER ORDERS

Promptly attended to.

CARSLEY & CO.,

938 St. Peter St., Montreal.
D .
ENGLISHE WLBRHOU!I.

18 Molm. Cless, Lendon, Eng.

Flax Spinners & Linen Thread M'frs
: KILBIRNIE, SCOTLAND.

Bole Agents for Canada:

GEO. D. ROSS & CO,,
648 Craig Street, Montreal.
Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & CO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

H. A, NELSON & SONS

DIRECT IMPORTERS-OF .
Fancy Goods, Dolls, Toys, Christmas Cards
&c., &c.
MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

86 & 58 Front 8t. W.,
TORONTO.

59 to 63 8t. Peter 8t,
MONTREAL.

Mercantile Summary,

Miercantile Summary,

A mErTING is proposed to be held, says the
Arthur Enterprise, to discuss means to encour-
age the growth and manufacture of flax, A
flax mill is suggested.

Iurrartons of bank notes used as advertise-
ments are dangerous as well as silly. Some
people in Canada are discovering that the use
of them may be troublesome.

A rEw weeks ago, we learned that a leading
Austrahan brewer had placed a large order in
London for casks. We now learn that the
same man wishes to buy or contract for quan-
tities of white oak staves.

TaE Boston Herald thus rebukes a too con-
vivial senator of the United States: * The
ridiculous Riddleberger should not be permit-
ted to introduce his friend, John Barleycorn,
upon the floor of the Senate so frequently
without a rebuke that he will feel.”

Ovr of sixteen hundred and thirty Canadian
entries at the Colonial Exhibition, Ontario
has 580; Quebec 400; Nova Scotia 220; New
Brunswick 120; Manitoba, the Northwest
and British Columbia 190, and Prince Ed-
ward Island 95. These are exclusive of the
government exhibits.

Casseris & Co., the London publishers,
during the three years sinoe the company was
established in its corporate form Kave paid a
dividend of 10 per cent., and carried $50,000 to
the reserve fund. The company is now co-
operative in character. Its employees hold
5266 of the shares, the total market value of
which is $325,000.

It appears that counterfeit $5 bills on the
Bank of Commerce, which were in oirculation
about ten years ago, have again made their
appearance. One of these was presented last
week to the teller of the Ville Marie bank, who
detected the counterfeit, which is a good one.
The paper is of inferior quality, and the por-
trait of the Queen in the centre has a ring on
the finger in the genuine bill, but not in the
bogus one. The shading of the counterfeit on
the back is also very irregular and is lighter
than that of the genuine one. The counterfeit
also bears the signature of E. J. Smith as
cashier, which is nos on the real bill.

Ox this day week, the boot and shoe stock of
D. 8. McDonald, Ailsa Craig, amounting to
$1,494, was sold to L. C. Rogers, of Watford,
at 694 cents on the dollar.

The Montreal Penny Savings' Bank has now
604 accounts open, representing $1,630 paid in,
an average of $2.69 for each depositor. The
business has doubled within the year.

As fruits of the Colonial Exhibition, Messrs.
Tees & Co., of. Montreal, announce that they
have now sold 102 office desks of different
kinds to go abroad, and another shipment will
be ready in a few days. Orders for two desks
have been received to be sent to Ceylon, and
one to Hamburg.

WEe understand that the lot on the north-
west corner of Yonge street and the College
Avenue, in this city, has been purchased from:
Messrs. Hughes Brothers by the Independent
Order of Oddfellows. The price paid in cash
was $25,000, which is at the rate of about §417
per foot frontage, the dimensions of the lot
being 60x230 feet. On this very eligible sight
the Oddfellows purpose erecting a handsome
hall.

G. A. Weese has done a cash business in
Lindsay for these eight years past, in the
general store line, and has now concluded to
remove to Toronto and do a jobbing business,
He writes in high terms of the satisfactory
nature of cash-trading. He has sold for cash
for these eight years past, and has handled a
large number of bankrupt stocks. His estab.
lishment is still continued in Lindsay under
the charge of Mr. W, A. Ward, and on the cash
principle as before.

THE suggestion has been made by Mr. Kid.
ner, of Guelph, that it would be an important
thing for business men if a cheap railway ex.
oursion were run from Ontario to the Mari.
time Provinces, It would give them an oppor-
tunity of purchasing their goods themselves,
and also afford an opportunity for the people
of the two provinces becoming better acquaint.
ed. Mr. Edgar, general passenger agent of
the Grand Trunk, replies to Mr, Kidner that
in all probability he will arrange for such an
excursion later on towards fall,
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's

M E Q.
SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the best for hand and m: e sewing
in the market.

For the conveni of st the West

we mow keop o fall Jioe ol Sasiemers in 4 ;

COLORS, at' 8 w"em:?to‘:; scl;:‘&xin.‘;v'f&rl;%t:? ¢
Orders will receive prompt attention.

WALTER WILSON & CO.

Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON1O.

WM. BARBOUR & SONY’

IRISH FLAX THREAD

LISBURN.

RecErveD RECEIVED
Bolé Medal / Gold Medal
THE THR
Grand Prix Grand Prix
hibision, 1675 nibition, 1978,

Linen Machine Thread, Wux Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion.
1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. "ORONTO
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters’ & Artists’ Materials, Brushes, dc

812, 814, 816 8. Paul 8t., & 253, 255, 257 Com-
missioners St.,

MONTREAL.

W.&F. P.CORRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,
Water Lime,

ue Covers, i

‘Whiting,
« Fire Bricks, . Plaster of Paris
Booteh Glazed Drain Pipes, ~Borax,
Fire Clay, China Clay, &o.

h““heturm of Bessemer Steel

Sofa, Chair and Bed Springs.

Ch
““hmstogknwmoumaw

Portiang Cement,
gy,

CANTLIE,EWAN % CO.

General Merchants & Manufacturers’
Agents.

Bleached 8hirtings,
Grey B e %:kmyh Colored Blanketa
Fine and Medinm Twee'ds, ey &n or '
Knitted Goods

Plain and Fancy Flannels,
Low Tweeds, Etoffes. &e., &c.
K="~ Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
1ithat we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.

hol 1a h

Leading Wholesale Trade of Montreal.

§. Greenshiclds, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

780, 7382, 784, 736 Craig St.,
MONTREAL.

To be had of all in Oanad;

BELDING, PAUL & Co.,

MONTREAL.

THE CELEBRATED

Cook's Friend Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

Sal Soda st
Bi-carh Soda <.
Cream Tartar crstais.
Tartaric Acld crystas.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & CAMPBELL

Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge 8t., Toronto

TEES, WILSON & CO.,
(Successors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES,
MONTREAL

po =

66 St. Peter Street, - -

BALL’'S CORSETS,

Manufactured by
BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

BUSINESS HAS BEEN QUIET

i d May, money scarce, and prices of
g‘gl;litﬁgﬂ:ge beexy gradually deolining; superiors

d straight grade rollers $4.50, are outside
?ﬁg'y ‘:.Ld sixtg day prices. We have l<1>ool, gry
storage for hundvred oars of mill feed, which we offer
at $3 per car for the first month, and $150 pe:. oar
each succeeding month, and solicit consignments.

J. A. CHIPMAN & CO,
Millers' Agts. & Com. Mohts., Halifax

Morcantile Summary.

For some weeks past the output of the
Canada Sugar Refinery has averaged 1,800
barrels per day.

SHERBROOKE is to have the * Dominion and
Provincial Exhibition for the province of
Quebec.” from 23rd September to 2nd October”
The Ontario Dominion and Provincial Fair
is to be held at Guelph in the same month.

Azour 80 railway freight agents of the U. 8.
are in session at the Windsor hotel, Montreal
this week, for the purpose of arranging tariffs
and freight rates. All or nearly all the lead-

ing lines are represented.

Aumone Colonial Exhibition notes we hear
from London that the Aylmer Canning Co.
has sold 2,000 cases of tinned goods. Also
that the paper exhibited by the Toronto and
Dominion paper companies, attracts merited
attention.

Tue Chief of the Bureau of Statistics of
the United States reports that the total num-
ber of emigrants arrived at the portsof the
United States from the principal foreign
countries during the 12 months ended June 30
was 349,000.

ExtensioN of their works at Peterboro has
been begun by the Wm. Hamilton Manufact-
uring Company, whose business is outgrowing
its premises.  Foundation is laid of a boiler
room 96 by 41 feet. The company is making
steel steam boilers.

Mgz. W. B. Crark, the well-known merchant -
of Sarnia, has erected what the Observer calls
the finest building in that town. It isof brick,
30 feet wide at one end, 50 feet at the other,
with a depth of 90 feet. Pine, cherry and wal-
nat are the woods used for interior decoration.

Tae freight agent of the Canadian Pacific
railway, Mr. G. M. Bosworth, states that
within the past two months the lumber mer-
chants in the districts round Georgian bay and
Lake Nipissing have forwarded to Montreal
no less than 3,500 carloads of square timber,
representing two million square feet.

A nmatLY printed little volume has been
issued by Wm. Briggs, the Toronto publisher,
the title of which is * Elements Necessary to
the Formation of Business Charscter. Its.
contents were_originally a lecture delivered by
Mr. John Macdonald before the students of
the British American Business College, To--
ronto, and contain the well-matured observa-
tions of one who has made his own business
career eminently successful. Our readers have
already had an opportunity of reading some
extracts from this excellent little book. - -
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TaE capacity of the Dominion Btarch Works
has been increased by reason of the increased
demand for their product.

Mgz. J. J. Withrow, President of the Sas-
katchewan Homestead Company, and Mr. J.
T. Moore, Managing Director, have gone on s
trip to British Columbia. Mr. Moore and
Mr. Withrow will pay a visit of inspection to
the Company’s settled townships at Red Deer
and Crescent Lake.

WE learn that the ship “ W. B. Flint” has
arrived at Port Moody with a cargo of 17,430
packages of tea. This is one of fouror five
vessels which have left Japanese ports for
Vancouver and whose cargoes will be distrib-
uted in American and Canadian cities by the
C. P. R. and its connections.

Tre Allan Line steamship ‘ Parisian,”
which arrived at Rimouski on the 23rd inst,
made a very quick voyage, her mails were
distributed in Halifax, St. John, Montreal, and
Toronto, about 24 hours in advance of the
usual time; this was not only gratifying to the
owners of the steamer, but satisfactory to
business men. She had 735 passengers, 112 of
whom occupied the saloon.

TaE Chief of the Bureau of Statistics, in his
twelfth monthly statement, reports that the
total values of the imports of merchandise
into the United States of America dur-
ing the twelve months ended June 30 were
$635,253,606, and during the preceding twelve
months, $578,527,329, showing an increase of
$57,726,277. The total values of the exports
of merchandise during the twelve months were
$679,425,972, and during the preceding twelve
months, $742,189,755, showing a decrease of
$62,763,783.

A sHORT time ago, N. Preneveau, who was
said to own considerable property, disposed of
his store and hotel at Havelock, and left the
village.——T. P. Card, hotel keeper, Sunder-
land, reported as having gone away has re-
turned and assigned.——John Cranshaw began
the grocery business in this city about six
years ago. During the present month he
makes a trip to* England for the alleged pur-
pose of obtaining & legacy from his father.
Before leaving, however, he assigned to Messrs.
Kerr & Jenkins,

A rerTER from Liverpool to the Montreal
Gazette says that while the mortality among
cattle shipments hence for Britain was last
year exceptionally light, it has leaped from
0.80 to nearly 4 per cent. Regular liners are

. maintaining splendidly the good name earned
during the lagt couple of years, but the ocean
tramps are playing thie mischief withus. Outof
2,964 cattle and 1,192 sheep reaching Liver-
pool from Canadian and American ports for
the week ended July 9th, twelve cattle and
sixty-two sheep died on the voyage. All these
twelve beeves and forty-six of the sheep died
on board the “Batavia.”

Rererrive to the recent gathering in the
city of the Knights of Pythias, and to the
working of this and other benevolent orders,
the Dominion Churchman regards these societies
a8 of great value, far more than is generally
recognized, but, at the same time, * deeply re-
grets that the church has so far forgotten her
duty, and so far dropped part of her mission,
&8 to compel men to take a noble heathen for
an example and a name, instead of the infi-
nitely nobler ones of Jesus Christ ; and by the
neglect of the church, men have been opm-
pelled to organize a human benevolent society,
instead of finding everything they need in
this matter in the divine society our Saviour
founded.”

IN connection with the sufferings of the
fishermen on the Labrador coast comes a
story that the Strait of Hudson is frozen over,
in July. This we confess seems to us incred-
ible, and we do not think that the story will
be confirmed. From large masses of ice in
the Strait, the story of freezing over has
probably arisen. The rumor that three
thousand five hundred persons on the Labra.-
dor coast have perished may, we trust, prove
to be an exaggeration. If there be distress
which Newfoundland is unable promptly to
relieve, Canada’s duty is to go at once to the
rescue.

A * surprisk ' has overtaken the City Coun-
cil of Essex, according to the Windsor Record,
and a special meeting is proposed to consider
it. The $20,000 of debentures, issued in 1870
for the repair and enlargement of the County
gaol and court house, have fallen due and been
presented for payment. The by-law creating
the debt provided for its re-payment in twenty
years, but, it appears, that, subsequently, the
Council, by resolution, decided to limit the
period to sixteen years so that it is due June
20th, instead of, as generally understood, in
1890. The sinking fund now amounts to about
$13,000, but some of it 18 invested and not im-
mediately available, so that the cash balance
the Treasurer always carries will have to be
used. It will be in order for the finance com-
mittee to explain.

As the hot weather increases the changes
in business seem to decrease. Probably this
is a8 it should be, for this is the season of re-
pose from business, if repose there be. E.
Harris retires from the Kingsville Woollen
Manufacturing Co. It would seem that Mr.
J. 8. Dignam is no longer satisfied to do a
wholesale crockery business in the Forest city.
He moves from London to Toronto.— M.
Saunders retires from the old tailoring firm of
B. & M. Baunders in this city. The former
again continues the business alone.——W. R.
Pattison,grocer, has removed from Gananoque
to Uxbridge and Wm. C. Dillon, another
grocer, at Forest, has sold out.——W. J. Hall,
Peterboro, dealer in dry goods and F. J.
Wilson, dealer in shoes, etc., in Newmarket
have done likewise.

Mgessrs. Bryce Bro’s. have placed the sheriff
in possession of the Metropolitan Roller Rink
in this city.——Denis Fox succeeded his
brother in the dry goods business in Belle-
ville last year but evidently did not
make much progress and has assigned.
——The effects of Mrs. A. MoDowell
have been seized by a bailiff and sold out.——
R. Rinker has been in' business eighteen years
as a grocer at Kincardine, and although he has
always paid his way he made but little pro-
gress, and now finds it needful to make an as-
signment.——The creditors of Lindsay Bro’s,
general storekeepers at Shelbourne, were not
satisfied to wait for an investigation until the
15th of August as they proposed. They have
already sent & man to look into their affairs,
and it is just possible they may be forced to
assign. They had branch stores at Orillia and
Stayner, the latter of which was burnt out
soma time ago.——William Real, cigar maker,
Toronto, finds his effects in the hands of an
officer of the law.

Ir half the stories are true which are told
about the ship laborers’ society of Quebec,
the trade of that city is suffering greatly in
consequence of the acts of this association. It
is said that a gang of ship laborers were fined
$3 by their society for going to dinner at two
o’clock instead of the regular noon hour. A
steamship taking on deals at Quebec wished to

start on her voyage before 3 o’clock. In order
to permit her to do so the stevedore requested
the meh to postpone dinner for a couple of
hours. This they did and were fined as above
stated; the stevedore was also fined $10 for
inciting the men to do wrong. If all this be
true, trades-unionism has reached an extraor-
dinary stage, and we are not surprised at the
Montreal Star saying, * Quebec’s trade is
doomed. Ships which formerly called at Que-
bec on their way to and from Montreal, now
give it a wide berth. Even rails for the Lake
8t. John Railway are sent to Montreal to be
unloaded and returned to Quebec by rail.”
8t. John has had a specimen of what arbitrari-
ness in this direction can effect, in a recent
experience of a ship from Halifax.

ProrLE who are traders often have wrong
notions of what is necessary policy in matgers
of business. We find many who cling to the
custom of giving long credit for staple articles
or food-stuffs to people who are known to
be bad pay, and defend themselves by saying
that they must do so or else lose their trade.
It would not be a dire lossif they should lose a
good deal of such trade as this. Last week
occurred the failure, in New York, of C. F.
Klunder, described in the daily papers as the
fashionable florist, who had the cream of the
trade. The collapse is thus accounted for by
another florist : ‘It is simply this: Klunder
had the cream of the trade, but it was not pro-
fitable. He ‘was & very smbitious man, and
knew he must keep up in.reputation as leader
in the floral world, and it cost piles of money
to do it. He had to keep on supplying flowers
to fashionable customers who had not paid their
bills in six years. Of course that was an ex-
pensive luxury, and, havinglots of such people,
it was only a question of time when he would
be swamped by his bad debts.” To say that
he had to keep on supplying flowers to custom-
ers who had not paid their bills in six years,
may be sense according to floriculture, but
according to nothing else.

MANUFACTURERS' NOTES.

The Maritime Chemical Pulp Company is
the name of an industry shortly to be estab-
lished in Chatham, N. B. Hamilton will be
the head quarters for the company, which is
to have a capital stock of $150,000 in 1,500
shares of $100 each. The applicants for incor.
poration are: John A. Fisher, Dundas; John
Stewart and Alexander Bruce, Hamilton ; and
Arthur Lee, John Leys and Richard Brown,
of Toronto. Messrs. Fisher, Stuart and Lee
are to be the first directors, with A. A. Ander-
son as secretary.

Canoes of wood pulp are now being con-
structed in Sweden, by a patented method,
very nice-looking and handsomely shaped, and
costing about 50 to 60 kronor each. The pulp
is waterproof, and is put layer by layer on to
a wooden model, where it dries ; the model is
then withdrawn, and deck, keel and rudder are
added. It is furnished with water-tight bulk-
heads, and in the middle of the deck there is
an opening in which the canoer sits and
addles.

Mr. Wm. J. Bell, of the organ manufactur-
ing firm of W. Bell & Co., Guelph. is about
leaving for California and British Columbia,
and will look after and establish agencies in
those places.

The Baldwin Locomotive Works, Phila., has
completed and shipped engine nambered 8,000,
The first locomotive built at these works was
turned out in December, 1832, and it took

twenty years, until November, 1852, to build
500 engines.
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4 machine for shearing sheep is said to be
in successful operation in Victoria. It is made
of brass, in the shape of a small trowel, and is
actuated by a turbine wheel about three inches
in diameter, geared into a wheel, on which is
fixed a cutter. A comb serves a8 a guard
against cutting the skin. The steam is con-
veyed from the boiler by an india-rubber tube,
which is double, having one inside the other.
The inner one is the injection, and the space
between the two the ejection.

The Norwegian nickel and copper industries
are suffering from great depression, the
demand and prices, chiefly for the former
metal, being reduced to a minimum. During
the last few years several mines have been
closed, and recently another nickel mine and a
copper mine have had to follow this example.

For the purpose of maintaining a pool to
control the production of spirits in the United
States, the Western Export Association have
organized an incorporated body, called the
Western Purchasing and Leasing Company.
All but four of the distillers came into the
organization, and they subscribed the amounts
assessed to make up $200,000, which sum will
take care of the closed capacity for three
months. An assessmet of 4 cents was made
for July to pay the closed houses, and the
runuing capacity was continued at 28 per
cent. It was decided to maintain to market
at $1.07. The Chicago Tribune says the pool
will be maintained whether the four outstand.
ing distillers come in or not.

A German zinc combination has been formed,
and will endeavor to enforce reduction in the
production of zinc. The zinc industry has for
a long time suffered from depression—though
not like the iron and steel industries—but it is
supposed that it will now, in all probability,
receive a decided impetus.

The Great Central Belgian Railway Com-
pany has let a contract for 20,000 metallic
sleepers. The sleepers are to be supplied by
the Thy-le-Chateau Works.

A recent shipment of copper from South
America to New York is said to have been
made for the purpose of warehouse storage
there, owners preferring not to add to the
amount of copper “on hand " in the European
market reports. The duty on copper entering
the United States makes it evident, it is said,
that it cannot be intended for consumption
there. The production of copper throughout
the world last year is estimated at 221,715 tons,
a8 compared with a corresponding production
of 217,483 tons in 1884, and 153,057 tons in
1880. _ The largest copper producing countries
last year were Australia, 11,400 tons ; Chuli,
38,800 tons ; Germany, 15,250 tons; Japan,
2,000 tons; Spain and Portugal, 45,949 tons;
and the United States, 74,050 tons.

What strikes the average Englishman most,
when he sees at the Colonial Exhibition the
f}anadian exhibit of agricultural implements
In motion is the lightness of the Canadian
machines. Many of them toan English farmer
are shown to be able to do as good work as &
much more massive English machine, which
would require three or four horses to draw it
around an English farm. One consequence is

¥ many inquiries on the part of English
buyers are being made from week to week.
ady in nearly every case, says the Globe
Supplement, the duplicates of machines sent
::eLo'l(?Ofl have been sold; whilst several of
of exhlb}ts themselves have also been disposed

»&0d will pags into the hands of English

Purchasers at the close of the Exhibition.

Ruggj 1
ml‘.’ the Cape colony and India are likely
mntnes to sell in.

The following list will give, according to the
Timber Trades Journal, the comparative tough-
ness of different woods. Ash, 100 ; beach, 85};
cedar of Lebanon, 84; larch, 83; sycamore
and common walnut, each 68; Occidental
plane, 66 ; oak, hornbeam and Spanish maho-
gany, each, 62; teak and acacia, each 58: elm
and young chestnut, 52. )

FIRE RECORD.

- OnTanio.—Parkdale, 11.—R. Hayes’ butcher
shop, and Edwards’ dry goods store gutted,
Ludd’s flour and feed store damaged $6,000.
——Kingston, 10.—W. J. Byrne’s clothing
house damaged $2,000, insured.—London,
11.—Frame house on Nelson st., loss $400.
——Highgate, 11.—Tolson, Scott & Co’s. oat-
meal mill destroyed, loss $10,000, no insar-
ance.——Smithville, 12.—The barns of J. M.
Lane and Thos. Hodgins burned ; Hodgins
insured $1,000.——Alvinston, 12.—C. Wallis’
stables burned, insured in Lon. Mut.—
Springfield, 12.—A. W. Moore’s barns, etc.,
destroyed, loss $1,800, insurance $1,300,—
St. Thomas, 12.—The barn and outbuildings
of J. Warren burned, insurance $1,000.——
Westminster, 12.-—T. Carruthers’ barns burn-
ed, loss $2,200; insured $2,100 in Lon. Mut.
——Ekfrid.—D. Graham’s barne consumed,
insured $900 in Lon. Mut.—Lobo, 12.—H.
D. Johnston’s grocery partly burned, insured.
Belford, 14.—Mr. Kerr’'s general store and
residence and Ireson’s residence consumed,

small insurance in Lancashire.——Aurora,
17—Hy. Copson’s barn and 1,000 bushels
wheat consumed ; insurance small.——Bay-

ham.—W. Stratton and R. Griffin’s barns
burned.——Kingston, 18.—Armstrong’s shoe
shop damaged $4,500, insured.——Aylmer, 20.
—D. C. Davis’ stable destroyed, insured in
Lon. Mut. $200.—Breslau, 17.—Jos. Mader’s
driving bouse. etc., burned, loss $2,000, in-
surance $1,500 in North Waterloo Farmers’
Mutual.——8t. Thomas, 21.-—Mrs. Patterson’s
house burned, loss $450, insured.——Hamil-
ton, July 22.—Rolling mills slightly damaged.
—£_Glencoe, 23.—Andrew Clanahan’s planing
factory and house burned, loss $12,000, in-
sured $500 in Huron & Middlesex, $500 in On-
tario Mutual, $1,500 in Commercial Union,
and $2,000 in Queen. The Presbyterian
church destroyed, insurance $2,000. Dr.
Walker and E. A. Surley’s dwellings damaged.
Rockton, 23.—B. Cornell’s store completely
destroyed. —London,24 —Stephen O'Dwyer’s
house damaged $150, no insurance.——Kast-
man’s Springs, 24.—Mr. Stewart’s house de-
stroyed, loss $2,000.——Oshawa, 26‘.——Walter
Fogg's house burned, loss $2,000, no insurance.
—__TRiversdale, 26.—John Lockhart’s saw mill
burned, insurance 81.000.——Pert1}, 27..—'1‘.
A. Code’s knitting mill damaged in picker-
room and upper flats, insured in Commercial
Union.

Oraer Provinces.—Montreal, Que., 9.—
Sherrat’s pottery in Griffintown, loss $12,000,

TORONTO SYRUP GO,

$300,000.

Capital, - - -

DIRECTORS.

ALFRED GOODERHAM, Pres't. JOHN LEYs, Vice-Pres't
George Gooderham. T. G. Blackstock.

, 'W. H. Beatty.
A T.Fultop. & gutherland, Beo-Treas.

MANUFACTURERS OF

Grocers' Syrups,
Confactioners’ Crystal Glucose,

Refined Grape Sugar, Rose Malt,
Improved Laundry and Com Starch.

WHOLESALE ONLY.

TORONTO.

OE AND REFINERY,
Espianade Street East

insurance $6,000.——Quebec, 9.—The engine
room in G. Bresse’s boot factory damaged
$500, insured.——Charles’ Cove, N. 8., 9.—
Burnbam & Morrill’'s lobster factory and 800
cases lobsters destroyed, loss $15,000.——
Westcock, N. B., 8.—The house and barn of
Jos. Cook destroyed, insurance small.—
Farwell, B. C., 17.—G. B. Wright & Co’s
warehouse destroyed, loss $20,000.——George-
ville, N. 8., 6.—James McInnes’ barn burned,
loss $800 ; no insurance.——Mactnagaac, N.B.
992, -- The dwelling house, barns, sheds, etc. of
James L. Grant destroyed, loss $2,000, ins.
$#800 in Northern.—Fredericton, N. B., 28.—
Edgecombe & Son’s carriage factory gutted.
——8t. Roch, Que., 23.—A Airolet’s dry goods
store, loss $5,000, insurance $4,000.——8t.
Thomas de Montmagny.—D. Cloutier’s barn
struck by lightning.——Montreal, 26.—Par-
ent’s livery stables damaged $300.

BRYGE,
McMURRICH
& 00,

IMPORTERS OF

GENERAL DRY GOODS

Daily opening Autumn
Shipments. All Goods
bought at the lowest
points reached in the
market.

BRYCE, McMURRICH & CO.,

34 Yonge St., - - - Toronto,

Eby, Blain & Go.

IMPORTERS OF

Teas, Sugars, Goffees

TOBACCOS, SPICES,

AND

GENERAL GROCERIES

Cor. Front and Scott ‘»Sts.,
TORONTO, ONT

BOECKH'’S

STANDARD BRUSHES

Quality and Sizes Guaranteed.

Manufactured by

CHAS. BO]_E_QK & SONS.

Offices & Warerooms : Factory :
80 York 8treet. i 142 to IQ'(I) Adelaide 8¢t
ost.

TORONTO, CANADA.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyto,”
Proek § Comp

Importers and Wholesale Dealers
STAPLE and FANCY

Dry Goobs
Woollens, Tailors’ Trimmings, &c.

WAREHOUSE :

Corner of Bay and Wellington sts.

COOPER & SMITH,

lmufactnrers,.ll)mrrtserl: and Wholesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

MANUFAOTURERS OF

Staple & Fine Shoes.

* The Maltese Cross Brand,
our Registered Tuda

Mark, is & ntes of
Por facﬁon n Style,
Durability of stock
and Excel

ALL

ASK FOR OUR GOODS,
and be sure you get them.

TORUNTO.

7 44 & 48 FRONT 8T. E.,
37 & 39 WELLINQTON 8T. E,,

THE MERCANTILE AGENCY.

The oldest and most tmstworthy medium for in-
formation a8 to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON ST. JOHN and
WINNIPEG and in one hundred and three cities of
the United States and Europe.

Reference Books' issued in January, March, July
and Beptember, each yea.r

DUN,. WIMAN & CO.

ESTABLISHED 1856,
Telephone Communication Between all Offices

P. BURNS,

holesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARTF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

ESTABLISHED 1845,

L. COFFEE & CO.,
Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

AWRENOR COFFER THOMAS FLYNN.

W.J. HeMAsTER & o

Boating Serges,
Worsted Coatings,

ENGLISH, SCOTCH & CANADIAN
TWEEDS.

TAILORS’ TRIMMINGS.

Our stock of above still well as-
sorted. :

W.J.McMASTER & CO.

41 Front Street West.

S.F. McKINNON & CO,

IMPORTERS OF
Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Cor. Wellington and Jordan Sts,
TORONTO.

2 Fountain Court, Aldermanbury, London,Eng

MACHINE OILS.

’Tis a Cent wise and Dollar foolish pollcv the
using of cheap, thin oils, for great is
the wear and tear of your
ma.chlnery therefrom.

BY UBING -

“LARDINE,

'l‘he ustly celebrated hea bodled
earing” Oil, your machine:
will be free from accidentu
and breakdowns.

BUY NO OTHER. Manufactured solely by

McCOLL BROS. & GO.

TOROINTO.

EXTRA QUALITY OF CYLINDER, BOLT-
CUTTING and other OILS always in stock.

s~ TO HAND!

JAPAN TEAS,

SEASOIN 1886-87.

Morgan, Davies & Co.,
46 FRONT 8t., E. TORONTO. -

COBBAN MANUFACTURING (0.

JOHE BACON. F. J. PHILLIPS.

TORONTO.
Mouldings, Frames & Looking-Glasses

Plate, German anl ‘Sheet Glass, -Cabinet
Makers’ Suudries, &c.

OGILVY,
ALEXANDER
& ANDERSON

HAVE IN STOCK,

Prioted Muslins (Choice Range),

Plain Black Muslins,

Black and White Muslins,

Victoria Lawns (Full Range),

8wiss Checks, India Linens, &c., &c.
LADIES’ JERSEYS (Special Value).

Cor. Bay and Front Streets, Toronto,

SOLDER.

Purchase only our standard “ Half-and-Half"
this can now be supplied in triangular bars, whwh
economizes labor, and is particularly Ada.pted for
tinsmiths’ requu-ements

M. & L. Samuel, Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to an:
ttern Unsurpassed tor Quality, Durability an
hoc.pness Established 27 vears.

CALDECOTT,
BurToN & Co.

Wholesale Dry Goods Importers,
B %o | TORONTO. |&-& i
JUST TO HAND

- Large Range New Styles Fall Prints,

PRINTED MUSLINS,

VICTORIA LAWNS,
Madras Curtain Nets,
Wool Boating Shawls.

SMALLWARES WELL ASSORTED.

CHADWICK’S SPOOLS.
Campbell’'s Linen Threads.

SPRING, 1886.

WHOLESALE DRY GOODS

Silks, Velvets, Casht:e—r;s—& FancyDressGoods, '

Husle , Gloves and Laces,

Foreign an ‘Domestic Cotton Goods,
Merchant Tailors’ Fine Woollens’ Trlmmlngl

&c., &c.
Worsted Couungs and West of England Trous-
ngs a Specialty.

TERMS LIBERAL.

HUGHES BROTHERS.
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ESTABLISHED 1866.

TIE HONETARY TIME

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL or CoMMERCE, of Montreal, the TRADE
REvIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

'SSUED EVERY FRIDAY MORNING.

SUBSCRIU TION—POST PAID.

CANADIAN SUBSCRIBERS, ~ $2.00 PeR YEAr
BRITISH '.: - 10s. 60. STER. PER YEAR
AMERICAN = $2.00 U.S. CURRENCY.
8/NGLE COPIES, - - =~ 10 CenTs.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specilalty.
OFFICE ; Nos. 64 & 66 ChurcH Sr.
EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDA?, JULY 30, 1886

THE SITUATION.

If the present embroglio between Mexico
and the United States could lead to war,
the result would probably be to wipe out
the smaller nation as an independent
Power. The experience of the war of 1846
would certainly be repeated, and the least
calamity that could happen to Mexico
would be the loss of a portion of her terri-
tory. Theexcitable element of the Mexican
bopulation is showing the irritability
batural to the weaker of two parties in a
quarrel. No delusion could possibly be
8reater than that which causes valorous
M}?Xicans to believe that, in case of was
with the United States, the southern stater
Of the American Union and England, or
either of them, would aid the weaker com-
batant. But this Mexican vaporing will,
We can readily believe, end as that of
Greece has ended.

A few of the subjects to be discussed at
the annual convention of the American
Bankers’ Association, which will be held at
Boston, Mass., on the 11th and 12th of
A.ugust, are the following. The silver ques-
tion may be well mentioned first in im-
Portance to the American people, especially
In its international aspects. Next may be
Placed the defects of existing extradition
treaties. Too long has the line 45° pro-
tected scoundrels from either Canada or
t.he States. In the discussion on extradi-
tion reform it is intended to produce be-
fore the convention copies of existing
extradition treaties between this and other
countries, and to subject them to critical
©Xamination. In connection with the sub-
J6ct of banking reform special attention will

&1ven to measures designed to promote
the e.Xtension of the national banking sys-
tem in the south. _Dr. Marsland, the secre-

'Y of the association, expresses the
OPlnion that the silver problem may be
8iven 1.888 pProminence this year than it has
o ! given at other meetings: What better

pp°ft‘1mty can be had on which to discuss
ris: Silver question in the light of the Mor-
St&:eg Tesolution ? If people in the United
double cannot perceive the bearing of &
ooy, standard on prices, they have only
back to the time of the civil war to

learn how the less valuable currency affects | one would think it only a question of time

exports and imports through the loss or
gain in Exchange.

With regard to depression in trade, the
second report of the British Commissioners
appointed to consider this subject, was pub-
lished some weeks ago. It appears in
Blue Books, on cotton and iron production.
We here see something strikiné but not
unreasonable about trade depression. The
production of cotton goods has increased
enormously from India, and the report says
that Lancashire will be ruined unless the
East is put under the English factory Act,
limiting the hours of labor. The Bombay
operatives, men, women and children work
fourteen hours a day for seven days in the
week, Sundays included, against Manches-
ter with six days of ten hours each, and
children as half-timers, half work and half
school. The East Indian at hard labor is
no match for an Englishman or woman.’
But when the engines and machines only
want minding, the labor shows little differ-
ence in product while there is a vast differ-
ence in the cost of labor, and in freight, one
voyage, and a lot of handling being saved
in the raw material being manufactured on
the spot.

Further, as to depression in prices, the
report referred to shows that English iron
trade is depressed by Belgian competition.
The Belgian lives cheaper and works longer
than the Englishman in the trade—while
he has all the capital and appliances of the
English manufactarer. The Krupp factory
is another example. Here are the
Knights of Labor trying to get eight hours’
labor to compete with England ten hours’
and India fourteen hours! America will
soon be exporting less and importing more.
It is a matter of cost of production all round.

An English journal, which is wellinformed
as to the metal trade, the Hardware Trade
Journal, combats the idea that matters are
growing worse either as regards volume of
business or degree of profit. ‘ Prices re-
main low, and the cost of production has
pot fallen in due proportion, so far, that is,
as the cost of labor is concerned, notwith-
standing ‘that the cost of labor has been
materially diminished. Concurrently with
the growing complaints as to the waning
condition of profits there has been a steady
and immense increase in the wealth of the
country during the last few years, as meas-
ured by the Inland Revenue returns, and
the implication was that not on}y had every
large business relatively continued to be
transacted but that that business continued
to be done at & profit, though in individual
casges it might be of small amount as com-

pared with former periods.”

In the contemporary Review for June is
an article by an ardent bi-metallist, Samuel
Smith, of Liverpool. He shows, at pa:ge
805, that Bombay resembles a JLancashire
town. For example, it has seYenty cotton
mills, &c., paying bettter dividends t.ha.n
gimilar factories in Englavd. Then 1.t is
stated in the same article that the jute
manufacturing is leaving Dundee for the

valley of the Gapges. At the presentrate,

when much of the trade of Lancashire
would be transferred to India. No wonder
at this rate, if Lancashire is depressed. It
is remarkable that Sassoon, in the Nine-
teenth Century for Junme, in the article
“The crusade against silver,” although
an East Indian says nothing about the
factories, as Smith does. He wails over
silver]; however,.silver is being produced
everywhere, and over-production is doing
with it, as with other manufactures. We
have only to look at the Bland silver Act
and its results, which Mr Hague very
aptly said, not long ago, got the silver out
of the mine, Jcoined it and then put it back
into the mine, or the Treasury vaults, just
the same thing.

* The money market in the United States
is beginning to reflect the increased demand
for funds for crop purposes. The shipments
of currency from this centre last week, says
the New York Shipping List, indicate that
interior banks are beginning to draw upon
their resources here, and for the first time
in many months the rate of exchange in
Chicago has gone below par. “ Money all
over the country has commenced to show a
hardening tendency, and from this time for-
ward the better demand for funds is likely
to increase the rates of interest that with
but few acceptions have ruled phenomenally
low for a long time. Silver does not yet
appear to have touched bottom, and a
further sharp decline in London to 483d.
makes the prospect of disaster from this
source all the more threatening.” There
is, it appears, a very uneasy feeling in India
on this account, and the Home Government
is being earnestly solicited to afford relief
by an international compact with respect to*
coinage.

The statement issued on the 24th shows
a elight increase in the surplus reserve of
the associated banks of New York. In
other respects, compared with the previous
week, the items have undergone but little
change. Deposits decreased $1,915,000,
loans were expanded $180,400, specie de-
creased $254,300, and legal tenders fell off
$78,800. The surplus reserve was $14,270,-
200, against $18,610,985 the previous week
and $64,348,175 at the same date last year.

Compared with the like period last year
the returns from clearing houses in United
States' cities for last week show very gen-
eral improvement. The total clearings at
thirty cities amounted to $801 ,618,828,
against $770,268,811 last year. A gain of 4
per cent. compared with last year. The
stock transactions in New York for the past
week have been very light, probably aggre-
gating less than half the amount in the
corresponding week of 1885. The Boston
Post thinks that the clearings now indicate
more clearly than ever before the volume of
legitimate business transactions through the
entire country. “ The gains are so wide-
spread that there cannot be any mistake
about it; the great trade centres of the East
and West, the manufacturing cities and the
distributing points of the North,almost with-
out exception, show large gains over last
ym‘n
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In the American Senate on Tuesday last,
the Morrison surplus resolution was reported
by the Finance Committee with amend-
ments. As reported, it requires the secre-
tary of the treasury to call bonds only when
the surplus exceeds $130,000,000.  When
it is below this amount he may call bonds
at discretion until the surplus is reduced to
$110,000,000, which sum must be in the
treasury before any call can be made. In
this form the resolution is hardly a very
dangerous affair, and it will give but slight
comfort to the silver men and greenbackers.

SIMPLER FIRE POLICIES.

It would remove a cause of reproach
often brought upon insurance companies if
some simple plan were adopted of defining
what is insured against fire in a country
store and what is not. Cases are familiar
to the trade, of which examples may easily
be given: Say that a fire takes place in a
shop whose owner has been careful to pay
his insurance premiums. Some india-rubber
shoes are damaged badly. He makes a
claim on the underwriter for these and is
told that the company is not liable. He
refers triumphantly to the insurance policy
which recites, among the goods covered,
“boots, shoes, trunks and other leather
goods,” but is informed that these for
which he claims are not shoes of leather but
shoes of rubber, and the company had no
idea of insuring rubber goods.

Again; take the case of a druggist, who
in small country places frequently keep also
in stock stationery, toys, glassware, paints
and dye-stuffs. He is burned out and makes
claim for a quantity of linseed oil. The
company'’s inspector replies, to his dismay,
jhat he has no insurance on paint oil, and
refers him to his policy. This reads: ‘“ On
drugs, medicines, dye-stuffs, paints, burn-
ing oils, perfumery ;”’ nothing there about
paint-oils, and so he can get no indemnity.
READ YOUR PoLICY, say the insurers to their
customers. Good advice in its way. But
many an easy-going shopkeeper who did so
would easily deceive himself by a slip-shod
wording and believe certain things were in-
cluded which were not. Itis a natural thing
to say that no respectably conducted com-
pany should take advantage of a techni-
cality to evade payment of a claim made in
good faith by a man who believed his insur-
ance policy covered certain goods. Andwe
know of cases, not & few, where companies
have given insurants the benefit of doubt
in just such circumstances and paid their
claims though not legaliy bound. But len-
iency and good-nature are not attributes of
sound insurance any more than of good
banking. A contract between two parties
should not press more hardly upon one than
upon the other, even if thatone be a com-
pany.

Granted that underwriters need to use
their wits in self-protection against the
constant efforts of sharpers and hypocrites
to “beat the companies” when a fire oc-
curs, there is still much to be said in favor
of simplifying the wording of insurance
policies, so that a man who aims to do
right may discover what he has insured and
what he has not, without calling in the aid
of the lawyer, the school teacher and s

technical dictionary to assist him in his
search—only to be told by the adjuster
that they are each and all wrong in their
definitions and conclusions.

Insurance agents and inspectors might
be worse occupied than in setting them-
selves to frame a form of policy which
should show distinctly, and without mani-
fold paragraphs of exceptions and provi-
soes, what classes of wares were included
in its indemnity. Something of the sort
would show, at all events, that underwrit-
ers desired to facilitate the efforts of honest
men to get indemnity by simple means.
An impression prevails here and there that
the fire insurance business is too much
hedged about with legality and technicality
and such an impression undoubtedly
stands in the way of the business.
The tendency in life insurance is, now-a-
days, in the direction of simplicity and
liberality. Is there not ground for the
«complaint made of late that fire insurance
managers too much consider and legislate
for the dishonest insurer, while they do not
give a fair show to the trader who means to
do * the square thing ?”

Is it not possible, we ask, to frame a
brief and simple policy which shall cover,
to an amount mentioned, the stock of an
ordinary Canadian general store-keeper in a
country place, consisting of say dry goods,
groceries, hardware, crockery, and such
other wares as are ordinarily kept by such a
dealer—the exceptions or forbidden articles
plainly stated ? Then, if this be found
possible, could not another form of policy
be framed to suit a grocer; still others for
flour and feed shops, book-seller’s shop,
druggist’s establishment, boot and shoe
shop, on similar lines? We put the ques-
tion and invite reply.

INCOME AND PERSONAL PROPERTY
TAX.

Theoretically, the income tax is the most
equitable which it is possible to devise, a
man’s income being the measure of his
ability to pay taxes. But it is the net, not
the gross, income to which this theory ap-
plies. The assessment law embodied this
idea when it deducted the debts of traders
from the total amount of their personal
property. From one point of view an in-
equality results from this exemption ; of two
men doing equal amounts of business, the
one who owns the larger share of the cap-
ital by which the business is carried on,
pays the most taxes, the other, who bor-
rows a larger portion of his capital, pays
less taxes. But on the principle of an in-
come tax this is not objectionable ; after all
each pays according to his income. It is
only when we look at the tax as a business
license that the inequality appears; one
man pays more than another in proportion
to the business done. But the amount of
business done is, except in the same lines,
no exact indication of the profits made,
and it is out of profits or revenue only that
taxes can be paid, unless they are to have
the effect of diminishing capital, which it
is always desirable but not always possible
to avoid.

That inequalities in the income tax are
to be found in Toronto as well as elsewhere,

need not be doubted; but, it must not be\:

forgotten that this is a matter in which it
is very unsafe to trust appearances. All
the apparent inequalities which have re-
cently been spread before the public are
very far from being real;-but that there re-
mains a very laxge amount of inequality is
beyond doubt. When one man pays more
taxes than others, in proportion to their
respective profits, injustice is done; the
amount of business must be some indica-
tion of profits, but it is not an exact and
unerring guide. On the principle of an in-
come tax, if one man does ten times as
much business as another, but makes no
more profit, that is no reason why he should
pay more taxes. The income, if it were
possible to get at it, is the true measure of
the ability to pay; but even then the ques:
tion remains of what each gets for his
money. In practice the form of tax, which
is thecretically most perfect, is liable to
become the most unequal. The main diffi-
culty lies in finding out what each man's
income is; and even when sworn state-
ments are obtained the difficulty is not
removed. The late Mr. Vanderbilt made
no difficulty about swearing that he had no
personal property, though it was notorious
that he had some fifty millions in the pub-
lic funds. In the inequalities, real and
apparent, of the income and personal pro-
perty tax in Toronto, there is nothing ex-
ceptional; it is only an addition to the
common stock of experience. If this tax be
abandoned the true reason will be that it
is impossible to levy equitably.

Nothing would be gained by abandoning
the income and personal property tax un-
less a more equitable levy could be substi-
tuted. It would not be wise, if it were
possible, to throw all the municipal burthens
on one form of property; it would not, in
the end, be in the interest of the exempted
classes, because reaction, when it came,
would be liable to go too far. When one
object of taxation is selected to bear the
whole burthen it is either real estate or
corporate property ; sometiies it is the one
and sometimes it is the other. People who
form exclusive theories of taxation seldom
have an equitable object in view; they see
that along side t' e exclusive taxation there
is room for large exemptions; it is of the
latter they are thinking, as they hope to
profit by them. Alderman Turner is re-
ported to favor a business tax in place of
the income or personal property tax, and a
poll tax on lawyers and their clerks. The
business tax, itis said, he would regulate by
the rental of premises. This rough way of
aiming at equality, without being perfect,
would at least prevent evasions. As a
business license, it would probably be as
near to equality as it would be possible in
practice to get, as business license is some-
thing very different from an income tax;
each man in a position, as far as premises
are concerned, to do a given amount of
business would pay something like an equal
tax. But exceptions would come in ; and
to these we might reconcile ourselves by
the consideration that perfect equality is
unattainable. The question is, would this

be the best possible substitute for an in-
come or personal property tax ? That it

"would be an improvement on this tax may
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be admitted without supplying an answer
o this question. A poll-tax on lawyers
and their students would be in the last
degree inequitable. As a license to practice
the profession, it would present a uniform
charge, which would be perfectly just ; but
as a measure of ability to pay it would be
a pure delusion. The great body of the
ll'i-v.Vyers in Toronto are barely making a
living ; the exception of large gains is con-
fined to a dozen firms. If the tax were
small, it might be tolerable ; if large, there
would be no possible justification for it.
'.I'he income tax, whatever its inequalities,
18 better than this, so- far as this class is
concerned.

The whole subject of assessment requires
revigion. There is perhaps not much hope
that it could be advantageously dealt with
by a commission, which, if the right men
could be got, would be the best thing. But
the chances are very much against the best
men being got. Nova Scotia is trying a
commission, for this purpose, and we shall
see what will come of it. The chief
trouble is that, in any change cf the
asgessment laws, people are apt to seek
their own advantage instead of trying to
Promote the principles of equity ; & remark
to which we do not here intend to give any
personal application.

BANKING REVIEW.

The figures of the Canadian bank state-
ment for June last will be found in
condensed form below, and are compared
with those for the previous month. The
statement bears date, Ottawa, 19th July.

CANADIAN BANK STATEMENT.

LIABILITIES.

. June, 1886. May, 1886.
Capital authorized.. $ 80,479,666 $81,479,666
Capital paid up.... 61,841,396 62,360,135

rve Funds.... 17,690,141 18,125,141
Notesin Circulation 29,200,627 28,900,765
Dominion and Pro-

vincial G overn-

mentdeposits. ... 11,047,080 10,539,474
Deposits held to

secure Govern-

ment contracts &

fc or Insurance

ompanies...... 762,940 768,301

Public deposits on
demand.......... 50,047,769 49,348,207
Publicdeposits atter
notice............ 51,183,976 51,434,423
Bank loans or de-
posits from other
banks secured... 50,000 80,000
Bank loans or depo-
sits from other
ks unsecured. 1,354,827 1.200,183
Due other banks in
Canada ......... 902,760 694,415
Due other banks in ,
Foreign Countries 164,355 288,120
Due other banks in
Great Britain... 2,548,117  1,81589%
Other liabilities. . .. 335,232 519,651

Total liabilities. . $147,547,683 $145,589,433

ASSETS.
%pecx,e. .......... ..$ 6,782,095 $ 6,829,092
ominion notes. ... 11,328,129 11,462,381
and cheques
of other banks.. 6,736,622 6,235,166
ue from other
banks in Canada. 2,854,025 2,485,144
e from other
banks in foreign -
O:u;xtries weeee... 15,788,193 15,197,780
rom other
banks in Great
Britain....,..... 1,173,433 1,909,738

[mmediately avail-

able assets...... $ 44,662,497
Dominion Govern-

ment debentures

$44,069,286

or stocK......... 4,733,313 4,581,563
Public securities

other than Can-

adian......ooeeee 3,407,407 3,199,248
Loans to Dominion

& Prov. Gov.... 3,039,099 2,756,911
Loans on stocks, )

bonds or deben.. 12,678,919 12,004,652
Loans to municipal .

corporations .... 2,645,956 ° - 2,604,494
Loans to other cor-

porations ........ 12,857,410 13,275,172
Loans to or deposits

made in other

banks secured.... 246, 502 296,502
Loans to or deposits

made in other

banks unsecured.. 511,009 730,766
Discounts current.. 131,559,202 132,336,594
Overdue paper un-

secured .......... 1,372,167 1,546,638
Other overdue debts

unsecured........ 59,140 101,697
Notes and debts

overdue secured... 1,735,493 1,905,158
Real estate........ 1,272,810 1,311,320
Mortgages on real

estate sold ...... 876,103 660,277
Bank premises.... 3,511,965 3,512,830
Other assefs....... 38,253,363 3,234,411

Total assets,..... 228,422,354 $228,127,419
Average amount of

specie held during

the month....... 8,929,737 6,762,089
Av. Dom. notes do.. 11,337,461 11,454,322
Loans to Directors

or their firms.... 7,178,329 6,964,217

The Bank Statement is now published at
8o late a period after the end of the month
as to greatly diminish its value. We can
understand that with the bank of British
Columbia included in the return, a longer
period of time has been necessary of late.
But the opening of the Canada Pacific for
postal traffic will enable letters from Bri-
tish Columbia to be delivered within a
week. Even when this is done, if returns
from that Province are included in the
ordinary way, it will not be possible to have
the statement out until the third week after
the end of the month. As it is of great
importance for these returns to be in the
hands of the public at the earliest possible
date, let us suggest to the Finance Depart-
ment that the statement from British Col-
umbia be that of the previous month. This
would answer every practical purpose, as
the changes ‘there are not 80 important ;
and a note could be appended to each re-
torn stating that the figures for British
Columbia were those for the month pre-
vious. This would be a great practical
improvement upon the present method ; for
we should then have a return which was
fresh and pertinent. It would give us a
reliable index to the present position, and
enable conclusions to be drawn with a rea-
sonable degree of accuracy. We are quite
aware that under the provisions of the
Banking Act, the banks cannot be com-
pelled to makeup their returps earlier than
the twentieth day of each month. But as
a matter of fact, and for the information of
the banks themselves, each institution no
doubt makes up & complete balance sheet
at a much earlier date than that. Ifa wish
were expressed by the Finance depa.rtmex.lt
for all returns to be in from every point in
the Dominion except British Columbia by
the tenth of the month, it could be done
without difficulty. We strongly urge this

upon the attention of the Finance Depart-
ment.

The Canadian banks have now all held
their annual meetings and are well on with
the business of another year. What a
whole year may bring forth to any one
bank, or to the banks as a whole, is beyond
the power of any mortal to tell. The
shrewdest forecast is apt to be eet
aside by events which are wholly unex-
pected, and which could by no means be
calculated. The proverb says that ‘‘ com-
ing events cast their shadows before,”—
which is true enough of some events; but
it is certainly not true of all events. And
of those respecting which it is true, it is
only events that are tolerably near of
which the pre-intimation is given. There
are three great factors in the position, all
of which are more or less uncertain at the
present moment. The first the amount of
our coming crop of cereals, i. e., the number
of bushels of each kind of grain. The sec-
ond the price obtainable for each when
we shall have reaped it; and the third is
the amount of money we shall receive for
our year's production of lumber and timber,
Next should be reckoned the quantity and
value of our dairy products, and the number
and value of animals exported. In addition
to this and last, but by no means least,
should be reckoned the quantity and value
of the fish caught on our coasts and in the
interior.

With regard to the first it is a standing
shame to Canada that our statistics of pro-
duction are so imperfect. With the excep-
tion of the spirited effort made by two
western provinces we are behind the age in
this respect. Thereis nota statein the Union
that has not statistics more or less reliable
of everything it produces. The same may
be said in a modified degree of every county
in the United Kingdom.

But if any one wants to know how many
bushels of wheat, oats or peas Canada pro-
duces in any given year, or how many
pounds of cheese and butter, and what 18
the increase in the stock of our horses,
cattle and sheep, he will have to be content
with the most vague guesses. Ontario and
Manitoba perhaps come the nearest to a
proper system of statistics as to production.
Quebec is probably the very farthest be-
hind. It is quite likely that the tithing
system prevalent there for the support of
the Roman Catholic Church has something
to do with this backwardness. Where &
direct tax is levied on what the farm pro-
duces, it will naturally be difficult to get
proper returns of what the production is.
Statistics of our fisheries are of the very
greatest importance, especially in such &
condition of affairs as now exists. We do
4rust that the attention of our provincial
governments will be directed to this impor-
tant matter. We are accustomed to think
that Canada is in the front rank with re-
spect to nearly every matter connected
with production and civilization. Doubt-
less she is in many respects; why then
should we be so far behind in this one ?

But coming back to the production itself-
so far as at present known, the promise of
the harvest is gemerally good. In some
districts the fall wheat is an exceptioually
good crop. Cutting has now begun, so that
the harvest reports will very shortly be no
mere matter of conjecture, The orops gen-
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erally promise to be at least fair. Hay in
many districts is heavy on the ground and
good ; a large portion is already well cured.
The Manitoba and North-west crop is year

" by year assuming greater proportions,
owing to the increased acreage under culti-
vation. There has been severe drought in
that part of the Dominion, throughout al-
most the entire region. The crops have
suffered seriously, no doubt of that. But
from all sources of available information,
the quantity is likely to be at least two-
thirds of a good average, perhaps three-
fourths. Districts differ materially, for
some will have a good average crop, while
others may have less than half. Taken as
a whole throughout the length and breadth
of the Dominion, it seems probable that
the total quantity produced on our farms
this year will be greater than it was a year
ago.

Butf now as to the price. This is a criti-
cal question—and a dangerous one to make
any guesses about. That prices are on a
very low level at present we all know, and
if there is a fair harvest in the world gener-
ally it is very possible that the present low
range may continue. But it would be vain
to speculate as to what it will be or will
not be. If prices are low for all that the
farmer has to sell, they are generally

‘equally low for all he has to buy. Thus
things equalize themselves.

The demand for all the products of our
forests is dull at present, but there is good
reason to suppose that the United States,
before the season closes, will buy an in-
creasing quantity of sawed lumber. The
demand from England is dulness itself.
The trade of the mother country—in the
great staples at least—and including agri-
culture as a trade—has settled down into
a position of hopelessness and serious re-
duction of profit. This is the case,
notwithstanding the fact that the volume
of England's production and trade goes
steadily on, and is represented by figures
of prodigious dimensions.

Our leading lines of import are all in a
reasonably healthy condition; our factories,
too, are exercising much more prudence,
and our vast army of storekeepers and
retailers, as a whole, are conducting their
business with greater economy and with
lighter stocks. The signs, therefore, are
generally favorable. It should be, to all
appearance, & year of moderate prosperity
on the part of the banks and the mercantile
community. :

Money is plentiful for all legitimate
purposes. It is at such a time as this that
competition is apt to be keen amongst
bankers themselves, and in the effort to use
their loanable funds they may relax
the sound rules that conduce to safety.
That they have done this over and over
again in Canada is only too true; and that
they have been severely punished for it in
the shape of losses, bank stockholders know
only too well. Bankers, of all men, ought
to be ready to listen to the lessons of ex-
perience; but there are some in all
oountries upon whom all experience is
thrown away. After dashing their heads
against the wall and bringing themselves
to ruin, they will repeat the experiment as
soon as they are able, and try again

whether their heads or the wall is the
stronger. When people of this kind reap
as they have sown, no one need feel sur-
prised nor, in fact, need there be any con-
siderable amount of sympathy shown them.
For in the process of ruining themselves
they inevitably ruin others, and do a large
degree of damage to the whole community.
ABSTRACT OF BANK RETURNS.

30T JUNE, 1885. [In thousands.

Banks | Banks | Banks
Description. inQue-|in On-; in Total.
bec. | tario. | other
Prov's
L) $ $ $
Capital paid up..|(36,306|17,312| 8,203{ 61,821
Circulation ...... 15,860, 9,300; 4,532 29,692
Deposits......... 54,501} 38,231/11,925104,657
Loans & Discounts|92,605| 59,384/18,837,170,826
Cash and Foreign '

balances (Net)..!15,621! 7,137 4,074 26,832
30T JUnE, 1886. [In thousands.
Banks | Banks | Banks
Description. in Que-[in On-| in Total.
bec. | tario. | other
Prov's.
$ $ $ $
Capital paid up..|35,993|17,974| 7,874| 61,841
Circulation ...... 15,034] 9,686 4,481| 29,201
Deposits......... 56,709144,247/12,035/ 112,991
Loans & Discounts|85,68264,172/18,122) 167,976
Cash and Foreign
balances (Net). ./21,576! 7,403 3,380 32,359

CATTLE EXPORT.

The export trade in cattle has fallen upon
evil days. For weeks past advices from
English markets have been unsatisfactory.
The dull state of trade in Britain gener-
ally was reflected in the cattle market;
overstocks were everywhere complained. of
and prices continued to grow weaker. As
early as July 10th the reports were of such
a tenor as the following: Liverpool—The
position of affairs has assumed a graver
aspect than anticipated. In each of the
provincial markets held during the week
business has been worse, and despite the
efforts made to close out at reduced prices,
& number of cattle are still on hand.
Heavier supplies of Irish and English-fed
cattle, and almost tropical weather, have
probably operated to cause this. The ar-
rivals of Canadian and American stock were
above the average. At Glasgow on the
same day the supply was too heavy, consist-
ing of nearly 1,100 Canadians, 270 of which
were landed at Yorkhill, and some 150 Dan-
ish. About 12c. would be about the value
of good steers. Buyers conspicuous by their
absence. In Wakefield market, where also
buyers were scarce and business of the
slowest character, there were over 2,200
head of cattle and 6,000 sheep and lambs
on offer. It was impossible to effect a
clearance, and large numbers were turned
out.

The Canadian Gazette of 15th inst., which
offers some suggestions as to quality of
stock to be sent to Britain, shows a similar
tone to pervade London, Liverpool and
Manchester, so faras cattle were concerned.
We quote: With heavy shipments of cattle
and sheep from Canada the live stock mar-
kets this week have been very quiet, values
dropping to 7d. for best bullocks, rougher
sorts and bulls being almost unsalable. In
London nearly 1,000 head of cattle were
offered on Monday, but only the choicer

sorts could be cashed, several of the secon-
dary lots being left. At Liverpool, with
nearly 1,200 forward, only half were shown,
many of the large buyers having been sup-
plied from the foreign wharf.

It is a matter of regret, the journal goes
on to say, that “ the quality of recent ship-
ments has not been up to the mark, and
exporters would do well to attend more
carefully to the selection of stock. This is
a matter which cannot be overlooked, as
the enormous numbers of inferior cattle
marketed at all the principal live stock
centres naturally depress prices.” Next,
we have some points of difference in the
various markets, emphasized thus: “In
London it is almost impossible to handle
rough oxen and bulls, whereas finished
steers and heifers can always command’a
sale. Liverpool, on the other hand, is a
better market for mixed consignments, and
Bristol is reckoned nearly as good, although
buyers there evince a partiality for cows
with some condition about them. Neither
of the ports named is suitable for stockers.
Glasgow—and more recently Dundee and
Aberdeen—being the best objective points
for these, farmers in the north and north-
eastern counties taking Canadian stockers
readily.” Probably it would be money in
the pockets of some Canadian exporters if
they would condescend to acquire a more
intimate acquaintance with British mar-
kets. Itis not always good policy to rush
large lots of live stock into a port simply
because ocean freight happens to be low.
They may have to be transported to a great
distance before they can be sold, if even
then a market can be at once found. Every
exporter does not appear to reflect that
even the enormous consumptive power of
the British Islands may be over-taxed by
droves of animals from Denmark, Spain,
Ireland, the United States and the Domin-
ion, in addition to the numbers grown in
Great Britain itself.

We observe that the number of food
animals shipped from Canadian ports to
Britain for the week ended 24th instant
was, according to one account, 2,571 cattle
and 9,784 sheep ; previous week, 945 cattle,
8,526 sheep. Another statement, that of
the Gazette, makes the number 330 more
cattle and 2,162 more sheep for the fort-
night. Week ended 10th instant, 2,587
cattle and 4,290 sheep, making a total for
three weeks of more than six thousand
beeves and about eighteen thousand sheep.
The figures of export for the season thus
far show that exports of sheep have been
large, and those of cattle greatly over those
of recent years, excepting only last year.
We append the figures of Canadian exports
to date:

Cattle. Sheep.

To 24th July, 1886.......... 30,533 24,927
To same date 1885.......... 31,373 19,617
“ " 1884.......... 25,079 10,400

“ “ 1883.......... 23,645 15,580

¢ ¢ 1882.......... 12,788 23,710

“ ¢ 1881.......... 20,526 19,915

“ “ 1880.......... 21,133 35,061

“ o 1879.......... 12,038 25,983

“ ¢ 1878.......... 7,131 6,497

The quantity exported of dead beef to
date was 4,307 quarters, against 5,988 last
year, 6,185 in 1884, 5,256 in 1883, and 15,283
in 1882. It appears that the market for
ocean freights has weakened and outside
space has been let at 458, with favorite
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steamers up to 60s, which is now the top
rate.

We are told that at £2 per head ocean
freight and $2 per head carriage by rail
from Toronto to the seaboard, it costs fully
#20 per head to get an ox from this point
in Ontario to market in Liverpool. This
being the case, with English prices as they
are to-day, no animals which cost over four
cents per pound live weight can be looked
for to earn a profit by exporting. And
indeed there is no rush to buy export cattle
in this market. Liverpool prices for prime
Canadian steers were, in April, 12¢ per
pound ($4.80 to the £stg.) They advanced
to 184c in May, to 144c on 7th June, and
receded with slight flactuations to 12c on
July 24th last. In April of 1885, beginning
at 12{c they remained at 14c and 15c in
May and June, declining to 12}c at and of
July.

A cable of last Saturday to the Montreal
Gazette reports the markets in Britain drag-

. ging miserably, and at Liverpool a heavy

rainstorm did not help matters. Sellers
were submitting to reduced values and
prime Canadian steers were sold at 12c.
“ Fair to choice grades were at 11jc., poor
to meditm at 10jc., and i ferior and bulls
at 8 to 94c. The trade in sheep has come
in for a larger share of the current depres-
sion by reason of heavy supplies and a
dragging demand. Values have declined
one cent per pound, and transactions at
Liverpool were on the following basis: Best
sheep 12¢., secondary qualities 10 to 11c,,
merinos 9} to 104., inferior and rams 7 to
8}c. The dead meat markets are without
much change. Liverpool quotes 6d. for
hindquarters and 34. for forequarters per
Ib., and London 8s. 9d. for hindquarters
and 2s. 1d. for forequarters per 8 1bs. by the
carcase.” Until an improvement takes
place in the general trade of the United
Kingdom, we shall probably not hear of a
better state of things while shipments from
America and Canada go on at their present
pace.

MINERAL PHOSPHATE OR APATITE.

Something further on this subject, since our
reference of 9th instant, may be of interest,
for this substance is an important item of
export from Canada.

A correspondent of the Montreal Gazette,
writing from Ottawa, reports that phosphate
mining in Ottawa county is pretty active just
now, although the low prices ruling in England
are discouraging. Miners are hopeful that
prices have touched bottom and prophesy
much better times next year, especially if rail-
way and steamboat facilities are increased.
The low prices for the English crop last year,
together with the unfavorable competition of
English farmers with American wheat ship-
pers, have gone a long way towards keeping
the quotations low. The failure of Gibbs &
Co., in London, osrrying other minor firms
with them, also created distrust, from the
effects of which ' the market will take some
time to recover.

* Great necessity exists for a line of steam-
ers between Canada and France,” explained
Mr. Franchot, of Buckingham. “I am sure
that the entire output of the Canadian mines
would find a market, provided we enjoyed
divect communication. If such a state of
affairs existed phosphate would enter free of

duty, but the shipment via England means the
payment of a heavy duty calculated to destroy
our profits. Germany has proved a good mar-
ket, the trade with the United States isjust in
its infancy, and next year will also witness
increased activity. Phosphate is entering into
& new era in the Western States.”

A phosphate mine has recently been discov-
ered on & lot in seventh concession Portland
West, Ottawa county, near the High Rock
mine. In clearing the surface of debris, some
large boulders tumbled over the edge of the
mountain, and, being broken to pieces in the
fall, disclosed the fact that they contained
nearly one-half pure phosphate. It appears
that prospectors have been through the White-
fish lake district, township of Bowman,
Ottawa cotinty, this summer, and they report
rich finds of phosphate, but there is no means
of getting to market until the Colonization
railway is built and an outlet is given by way
of the Canadian Pacific.

DOMINION GROCERS’ ASSOCIATION.

On Saturday last, a number of Ontario
grocers visited Montreal for the purpose of
meeting the wholesale grocers of that city,
also members of the Dominion Grocers’ As.
sociation. One principal object of the gather-
ingin question was a desire 8o to regulate the
price of sugars that at least a fractional profit
could be obtained upon them, and there was
also other business of minor importance. A
meeting was held at the Windsor Hotel in the
afternoon, Mr. Wm. Ince, of Perkins, Ince &
Co., Toronto, in the chair. Among the Mon-
treal grocers present at the meeting were
Messrs. Dufresne, of Dufresne & Mongenais ;
Tees & Wilson, of the firm of Tees, Wilson &
Co., Mr. W. W. Lockerby, Mr. Watson and
a number of others. The names of the dele-
gates from the west are:—Messrs. Wm.
Ince, Toronto ; E. A. Wills, Torouto, Secre-
tary of the Board of Trade; J. J. Stuart,
Hamilton ; T. 8. Fenwick & B. W. Robertson.
of Kingston; W. H. Gillard, Hamilton ; R.
W. Steel, Hamilton ; George Watt, Brant-
ford ; J. I. Davidson, Toronto ; 8t. Clair Bal-
four, Hamilton. At the meeting it was de-
cided to confer with the several sugar refiners
throughout the Dominion and, if possible, ar-
range with them that a regular price for sugar
gshould be fixed each week, and that the prices
for the ensuing week should be announced
each Friday or other convenient day. Tt
should then be possible for a wholesale dealer
to get a slight profit where he now gets none.
Some other minor business in connection with
the Association was also arranged and the
meeting adjourned. In the evening the visi-
tors were entertained by the Montreal men at
a dinner at the Windsor Hotel. In the absence
of the president of the Montreal association,
Mr. C. P. Hebert, first vice-president, ocou-
pied the chair, and among the members
present were Messrs. Wm. Kinloch, J. M.
Kirk, W. R. Ross, J. M. Dufresne, D. T. Tees,
J. Wilson, D. C. Brosseau, E. 8t. Denis, A.
D. Turner, J. C. Rose and W. W. Lockerby,

honorary secretary.

—An elaborate table just compiled for
Lloyd's Register shows that last year there
were built by the nations of the world 692
vessels of over 100 tons each, and there were
built in the United Kingdom 382 of theseships,
and in the colonies 68 more. The total ton-
nage, wood, iron and steel, was 624,658 tons;
and out of thisthe United Kingdom, apart
from its colonies, turned out the satisfactory

total of 449,825 tons.

THE FIRE INSURANCE EXCHANGE.

In a recent issue we had occasion to
announce for public favour the establishment
here of the agency for a reliable American
insurance company. This week we have to
note the advent of a Canadian company,
under the formidable name of the Fire Insur-
ance Exchange, Mntual and Guarantee. This
Company has, we understand, deposited
with the Government of Ontario a guarantee
capital of two hundred thousand dollars, as &
security to policy-holders. In the list of
guarantors of the capital are to be found the
names of presidents and managers of our
banks and investment companies, as well as
those of prominent merchants ; evidence that
the most astute financiers in the province have
faith in the business lines which this company
intends to follow, and which by the experience
of our American cousins, have been proved so
successful. This new enterprise has done well
to select Mr. Andrew Darling as manager,
for his practical knowledge of business
has been gained under the training of a
father whose name was a household word
throughout Canada for probity and business
discernment. The manager will have the
great advantage of counsel from the trained
and experienced underwriter whom the com-
pany has selected. With so intelligent a board
and President Wyld as the executive head,
Wwe gee no reason why such a company should
not achieve for assurers similar results 4o
those reached by the New England mutual
companies. These brought down the cost of
insurance to their patrons last year to the
very low rate of seventeen cents per annum
for the one hundred dollars assured.

INSURANCE NOTES.

The passer by finds himself unable easily to
pass by without an admiring glance at the
new quarters of the North American Life As.
sarance Company, in the handsome Manning
Arcade, King street west. The interior of the
building strikes one as a section of .an edifice in
the newest part of New York: Tiled floor;
movable iron gate ; iron and slate stairway, or
& modern elevator for such as prefer it; fire-
proof fittings; plate glass and carved woods
all about. The company’s rooms are on the
east side of the building, the main office and
the office of the managing director overlooking
King street. Off, these are the physician’s
room and the board room, all fitted quietly and
tastefully to their purposes. To the left, as
one enters the main ;office, is the agent’s room,
with a desk for each city or district agent, and
a retiring room adjoining. Forairiness, light-
ness, and convenience these offices are not
easily surpassed, and we should think Mr. Mo-
Cabe and his co-adjutors will soon discover the
advantage, as they have already experienced
the pleasure, of the change from themore con-
fined and less attractive premises they have
vacated. '

The prediction was made in 1860, in which
yearthe New York Life Insurance Company in-
augurated the non-forfeiture system of policies,
that it would prove a temptation to insurers o
drop their policies. But this is not their ex-
perience. Out of $89,000,000 returned to
policy-holders in death claims, dividends, ma-
tured endowments, &c., over $16,000,000 has
been paid under non-forfeiture provisions.

One duty which the insurance companies
owe to the public is to refuse to insure at all
in villages which maintain no fire department,
boldly says a New Hampshire paper. * Pro-

bablythere are to-day & hundred; villages of
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800 inhabitants or more in New Hampshire
which have absolutely no apparatus for the
extinguishment of fires. And what is true of
New Hampshire is proportionately true of
other States. It is simply defying Provid-
ence.”

The High Court of Justice orders that a
meeting of the policy-holders and annuitants of
the Briton Medical and General LifeAssociation
Limited, at which Mr. Henry Dever the pro-
visional official liquidator of the above-named
association will preside, is to be held at the
Cannon Street Hotel London on Monday the
26day of July, when the report of the actuaries
appointed by the Court to ascertain the pre-
gent liabilities of the association and also to
hear & report as to the existing assets of the
company. The short result of the investiga-
tion of the Association’s affairs is as follows:
Amounts assured by existing policies £3,205,-
118 3s. 0d.; Annuities per annum £910 0s.
2d. ; Estimated present liability in respect of
the above £1,043,408 0s. 0d.; The report as to
the assets will be completed before the meet-
ing is held and it is feared that they will pro-
duce less than one-half of the amount of the
present liabilites or say about £400,000 0s. 0d.
This deficiency is owing in part to defalcations
which the investigations already made show
amount to not less than £100,000. The follow-
ing questions will be submitted to the meeting:
Whether it is desirable thaf an order should
be made by the Court for winding-up the
affairs of the above-named association? or in
the alternative, whether a scheme should be
sanctioned for the reconstruction of the com-
pany upon the footing of a reduction of its
contracts ?

BUYING ON MARGIN.

It would be useless to deny that a great
deal of secret speculating is done by Canadian
traders in the Chicago corn and pork markets
a8 well as in the New York stock market.
Such a case as the following may be more
strictly interesting to the bucket-shop keepers
than to their customers, but we give the par-
ticulars of a case lately decided at Water-
town, N. Y. It appears that one G. C. Ball
ordered the purchase, through the plaintiff’s
assignor, who resided in Chicago, of 250 bar-
rels of pork, depositing with a firm named
Forbes & Frederick $150 as a margin. Later,
a further deposit of $150 was made on the
claim being made by the firm that pork had
gone down, and that the margin must be kept
good. On the same day Nichols & Co., plain-
tiff ’s assignor, sold out defendant’s contracts,
failed and made a general assignment. The
action was brought by the assignee to recover
commission amounting to $12.50 and advances
to the amount of $150 on the transaction men-
tioned above. The verdict alleged the pay-
ment of margins to the amount of $300, as
above stated, and declared that the contract
so made was illegal and void under the statute
against betting and gaming.

—Yet another railway route between west
and east on this continent, which is of im-
portance to Canada and the nearer western
States, is that south of Lake SBuperior and
north of Lakes Michigan and Huron. The
uorthern peninsula of Michigan already pos-
sesses rail communication from St. Ignace,
near the Sault ste Marie to Keweeuan Bay on
Lake Superior, and will presently have a
road connecting with Duluth and the North-
ern Pacific. The Canada Pacific Railroad
runs within 60 miles of the Sault on one side
and the Detroit, Mackinac and Marquette

within 48 wmiles on the other. Both railroads
agreed to extend their lines to the Sault, and
obtained permission from Congress to build
the bridge across the St. Marie River. Now
the D. & M. Co. has made its preliminary
survey and this week a party starts for the
upper peninsula to make the final survey pre-
paratory to beginning the construction of the
Sault branch. The branch will connect with
the D. M. & M. at Junction City. Thus, by a
route nearly 400 miles shorter than any now
built, and which likely will be ready for traffic
within® a year, the Northern Pacific Railway
west of Lake Superior will have rail connec-
tion with the Canadian lines.

—¢ The mid-summer quietude is still with
us,” writes our Montreal correspondent, ‘‘but
signs are not wanting that trade as a whole is
in good shape, and that a fair healthy business
may reasonably be looked for this fall. In
groceries there is an improved enquiry within
the week, and a little better movement in
leather, but other lines remain about as they
were; remittances as a whole are a shade
slower, but this is looked for more or less
during the harvesting season. Failures are
gratifyingly few, and we continue to hear of a
growing disposition on the part of country
merchants to buy for cash or on short tirve,
and take advantage of any discounts obtain-
able. This section has been visited by
almost daily severe thunder showers for a
week, or more, past but fortunately they have
been of short duration, and while they have
interfered with haying operations, we do not
hear of any serious damage ensuing.”

—A Canadian banker sent us, not long ago,
an assignee’s statement of the winding-up of an
estate in insolvency, and drew attention to the
absurd disproportion borne by the liquidation
charges to the extent of the assets realized.
It is a poor, sort of satisfaction to learn that
the same thing worries the minds of the
British creditor. A correspondent of Mart.
ineau & Smith’s Birmingham_ Trade Journal
writing from East Grinstead, encloses & re-
markable balance-sheet, being a trustee’s
statement of account showing the position of
an estate in bankruptcy at the date of declaring
a second and final dividend. To realise
an estate of £397 13s. 4d., no less than £197
7s. 8d. was actually spent! ‘ The Bankruptoy
Act of 1883 was passed in the belief that its
provisions would be a great protection to
creditors, but the way in which the law is
administered is surely a grave commercial
scandal.”

—A special meeting of Le Credit Foncier du
Bas Canada was held last week in Montreal.
Among those present were: Hon. J. A. Chap-
leau, Messrs. A. Desjardins, M. P., L. H.
Maagsue, M. P., P. 8. Murphy, A. DeMartigny
and Jas. O'Brien. It was decided to call for
tenders for the balance, en bloc, of the com-
pany’'s capital, mortgages, real estate, etc.,
with a view of liquidating the company’s af-
fairs. The statement read showed that the
company would pay the shareholders in full,
and besides, a premium, the amount of which
will be determined by the offers received for
the balance of the assets.

—Exports of Canadian dairy produce were
made from Montreal during last week by three
steamers for Liverpool, one to London and two
each to Glasgow and Bristol. The total
domestic shipment amounted to 56,864 boxes
of cheese anl 1,165 packages of butter; the

quantity on through shipment was 340 pack-

ages butter and 20,218 of cheese. The total
domestic shipment thus. far this season
amounts to 317,470 boxes cheese and 6,710
pkgs. butter, which is less than last year
or 1884 to a corresponding date, but is
more than any other year since 1877. Mr. J.
0. Neville’s compilation is as under :

Bautter. Cheese.
Total to date........ 6,710 pks. 317,470 bxs.
To same date, 1885..10,997 ¢ 415,946 *
To * ¢« 1884.. 6,876 * 428,793 «
To * ¢« 1883.. 6,639 ‘ 310,430 *
To « « 1882.. 8,799 * 211,684 *
To « ¢ 1881..22,921 < 245224 «
To ¢« <« 1880..38,890 ¢ 178,026 ¢
To * ¢« 1879..24,023 *“ 192,631
To ¢ ¢« 1878..16,581 « 164,960 «

The total on through shipment is this sea-
son 113,126 boxes cheese and 3,674 packages
butter. Last year it was 158,071 boxes cheese
and 4,401 packages butter.

Meetings,

UNION BANK OF LOWER CANADA.

A special general meeting of the sharehold-
ers of this institution was held in its banking
house in Quebec on Monday, 19th July, 1886.

There were present :—Messrs. W. Hossack,
J. W. Henry, J. 8. Budden, M. O’Brien, P. A,
Shaw, Hon. J. 8. C. Wurtele, Capt Carter,
Hon. Geo. Irvine, D. C. Thomson, Andrew
Thomson, Hon. Jno. Hearn, E. J. Hale, T.
H. Dunn, T. Girouard, N. Lemieux, Hon. P.
J. O. Chauveau, W. G. Wurtele. 8. J. Shaw,
Hon. D. A. Ross, Lt.-Col. Jas. Pope, Lt.-Col.
J. F. Turnbull, E. H. Pemberton, Hon. E. J.
Flynn, F.R. A. Vezina, John Bharples, E. J.
Price, G. H. Thomson. and others.

On the motion of Mr. Wm. White, the
president, Mr. Andrew Thomson, took the
chair. .

Mr. A. Mercer was appointed secretary and
Mr. J. S. Budden and P. A. Shaw, scruti-
neers.

The chairman then read the notice calling
the meeting. Mr. E. E. Webb, the acting
cashier, read the general statements of the
assets and liabilities of the bank, giving full
explanations of the various items.

The chairman addressed the meeting at
length on the general operations of the bank
during the past ten years, giving an account
of the losses sustained, the annual earnings,
and the prospects of the future business of
the bank. After which the following resolun-
tion was put by the chairman, seconded b
the Hon. George Irvine, and carried unani-
mously :—

« That this meeting doth hereby confirm
and accept & certain act passed at the last
session of the Parliament of Canada, intituled ;
«An act to reduce the capital stock of the
Union Bank of Lower Canada, and to change
the corporate name thereof to the Union Bank
of Canada.’”

The meeting then adjourned, and the 21st
annual meeting which was aajourned from
the 12th instant, was continued, with Mr.
Andrew Thomson in the chair.

The following report of the directors was
submitted.

REPORT.

The directors beg to submit the following
statement of the result of the past year's
business of the bank :

Balance at credit of Profit and
_Loss Acocount 15th June, 1885
Profits for the year ending 30th

June, 1886, after deducting

expenses of management, re-

serving for interest and ex-
change and making full pro-
vision for all bad and doubtful

debts incurred during the year 156,736 53

$44 95

$156,781 48

The directors have made provision for a
dividend to be declared at 3 p. c. on the re-
duced capital of the bank, which will amount
to $36,000, and be payable on the 19th inst.,
provided the shareholders, at the special gon-
eral meeting called for that purpose on the
19th inst., do adopt the Act passed at the last

session of Parliament to reduce the i
of the bank, capital
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After payment of the dividend there will
remain $120,781.48, from which there will be
appropriated for bad and doubtful debts $107,-
497.51, leaving a balance at credit of Profit
and Loss account of $13,283.97 to be carried
forward to new account.

Your directors petitioned Parliament for a
reduction of the capital, in accordance with
the terms of the resolution adopted by the
shareholders at the last annual meeting.

The statement of bad and doubtful debts
and other depreciated assets of the bank was
submitted to the Banking Committee of the
House of Commons, and after careful con-
slderat_ion the Committee recommended a
reduction of capital by 40 p. c., and on this re-
port a bill was passed by Parliament for a
reduction to that extent; but the act does
not take effect until the shareholders adopt it
at a special meeting called for that purpose.

The branch of the bank at Three Rivers
was closed in January last.

A branch was opened at Lethbridge, N. W.
T.,in May last and some progress has been
made in developing & business. Lethbridge is
the centre of large coal-mining and ranchin,
districts and it is hoped that this agency wi
become an important auxiliary to the Winni-
g;g branch of the bank. The business is con-
e ed almost entirely to deposits and circula-

ion.

The Cashiership of the bank became vacant
by the resignation of Mr. MacEwen, who had
been in the service of the bank for many
years. Mr. Webb has acted as cashier to the
entire satisfaction of the directors from the
time of Mr. MacEwen’s resignation. It is in-
tended that the office will be permanently
filled soon after the annnal meeting.

The branches of the bank have been duly

A. THOMSON,

inspected.
(Signed,) mowso
resident.

The chairman also submitted the following
statement of assets and liabilities :—

UNION BANK OF CANADA; GENERAL BTATEMENT,
JUNE 301H, 1886.

Liabilities.

Capital stock paid up.......... $1,200,000 00
Balance of profits carried for-

wa,_r@ ........................ 13,283 97
Provision for a dividend of 3 p.c.

to be declared................ 36,000 00
Reserved for interest and ex-

change .......ccovvviennenees 16,103 95
Reserved for rebate of interest on

current loans ..........0000n0 42,000 00
Dividends unclaimed .......... 1,756 81
Notes of the bank in circulation 591,516 00
Deposits not bearinginterest.... 782,498 63
Deposits bearing interest...... 1,195,242 63
Balances due to other banks in

Canada....coveveeeennonnnes 28,758 03

$3,907,160 02

Assets

Bpecio ....iiiiiiiiiiiiiieinaes $ 55,998 33
Dominion Government demand

NOtOB. . eveercoereencoonessan 258,901 00
Notes of and cheques on other

banks ......cciivivecneennnen 212,887 35
Bq.la.nces due from other banks

in Canada ......cocovennanen 43,542 65

Balances due from other banks in

the United States ............ 18,197 04
Balances due from other banks

in United Kingdom.......... 55,383 25
Dominion Government securities 120,000 00
Loans and bills discounted cur-

Tent ........ccc0cevinnenenee 2,813,832 27
Overdue debts secured.......... 53,399 02
Overdue debts not specially se-

cured (estimated loss provided

L1) o T 17,422 51
Real estate other than bank

Premises .........ccoceeoeeee 58,465 74
Bank premise¢ and furniture.... 100,000. 00
Other assets ...... .coceocvees 99,130 86

$3,907,160 02
PROFIT AND LOSS ACCOUNT.
Balance at credit of Profit and
088 account on June 15th,

B85 ... 44 95
Net profits for the year ending

30th June, 1886, after deduct-

ing expenses of management,

reserving for interest and ex-

01_18«.nge and making full pro-

vision for all bad and doubtful

debts incurred during the year 156,736 63

Amount transferred from Capital

Account ........ reeeeeineans 800,000 00

$956,781 48
Which has been applied as follows :
Reserved for dividend
of 3 p.c.to be de-

clared ............ $ 36,000 00
Reserved for rebate of

interest on current

loans ......c.e0.n 2,000 00

Appropriated for old,

bad and doubtful

debts .....c.c.ee- 865,497 51
——$§ 943,497 51
Balance at credit of Profit and

Loss, new account.......... $ 13,283 97

E. E. WEsB,

Acting Cashier.
Union Bank of Canada,

Quebec, June 30th, 1886.

Moved by the president, seconded by the
Hon. Geo. Irvine.

“That the report submitted to this meeting
be adopted, and printed for distribution
among the shareholders.”—Carried.

The })resident then announced that a divi-
dend of three per cent. for the half year end-
ing 30th June, 1886, had been declared, and is
now payable at the Head Office and branches
of the bank.

On motion of the president, seconded by the
Hon. George Irvine, the meefing proceeded to
the eleotion of directors for the ensuing year.
The scrutineers reported the following gentle-
men elected, viz :—Messrs. Andrew Tiomson,
Hon. George Irvine, E. J. Price, E. J. Hale,
Edm. Giroux, Hon. Thos. McGreevy, D. C.
Thomson. Your obedient servants,

(Signed),” P. A. BEaw

( “ ) J. S. BuppeN,

At a subsequent meeting of the new board,
Andrew Thomson, Esq., was re-elected presi-
dent, and Hon. Geo. Irvine, vice-president.

A. MERCER,
Secretary.

} Scrutir.eers.

THE BANE OF LONDON IN CANADA.

The third annual meeting of the shareholders
of the Bank of London in Canada was held on
Wednesday the 21st of July; 1886.

The president, having been appointed chair-
man of the meeting, called upon the manager,
who acted as secretary, to read the following
report :—

REPORT.

To the Shareholders,—The directors beg to
present the third annual report of the bank,
accompanied by the usual statement of liabil-
ities and assets.

PROFIT AND LOSS ACCOUNT.

The net profits for the year, after
deducting all expenses, interest on
deposits to date, paying all bad
and making provision for doubtfal
debts,amount 0. ..coerecenonsne $19,451 20

Balance at credit of profit and loss
account 188t YeAF...ccveriancaes 658 13

$20,109 33

From which have been paid two half-

yearly dividends at the rate of

seven per cent. per annum....... 14,016 30
Leaving a balance at credit of profit

and loss account.....ceemereeees $6,093 03

The directors are pleased to be again able to
meet the shareholders with so favorable a
statement as the above, and this notwithstand-
ing the lower rates obtainable upon loans.

The amount remaining at the oredit of profit
and loss account, at the end of the year, after

ying two half-yearly dividends to the share-
holders at the rate of seven per cent. per an-

num, writinﬁ off all bad debts and making pro- | g

vision for all considered doubtful, is $6,093.03,
which sum has been carried forward.

A branch has been opened at Brantford
under favorable circamstances, and we expect
to transact & fair amount of business there.
All expenses in connection with opening this
office have been paid in full.

Thebranches of the bank have been inspected
during the year as usual, and the directors are
pleased to state that the various officers con-
tinue to discharge their duties satisfactorily.

Hexnry TavLor, President.

London, June 30th, 1886.

STATEMENT OF LIABILITIES AND ASSETS.
Liabilities.

Bank of London notes in circu-

lation ....... eeeeearnenaananne $171,845 00
Dominion Government Deposita,

payable on demand............ 13,915 98
Deposits held as security for execu-

tion of Dominion Government

Contracts «oooverveaerocrconnss 4,000 00
Other deposits payable on demand 247,360 76
Other deposits payable after notice

orona fixed day.........oev00s 509,917 99
Due to agents in United Kingdom. 7,352 28

e .

Total liabilities to the public. . . .$954,392 00

Capital paid up........ $201,137 90
Reserve Fund........ 50,000 00
Dividends Unclaimed 169 41

Dividend No. 5, pay-

able 2nd July, 1886 6,976 83
Balance at credit of
profit and loss acct. 6,093 03 264,377 17
$1,218,769 17
Assets
Bpecie......cevveeens i ieeneeeas $87,213 70

Dominion Notes (Legal Tenders).. 36,673 50
Notesof and Checks on other Banks 90,474 04

Balanoe due from agentsin U.8... 8,413 56
Due from Banks in_Canada....... 2,006 85
Deposited in other Banks......... 25,200 73

Assets immediately available....$199,981 38
Loans secured by Stocks and De-

bpntures on 1, or at short no-

tice. ... it 78,507 00

Loans to Municipal Corporations.. 9,300 00
Other current Loans and advances

to the public..............cc.... 919,683 90
Past due bills not specially secured 1,672 60
Past due bills secured............ 2,110 00

Other Assets (including safes and

officefurniture H.O.and branches 12,514 29

$1,218,769 17

It was then moved by Henry Taylor, sec-
onded by F. B. Leys, and carried unanimously,
« That the report of the directors now read be
adopted, and printed for the information of
the shareholders.”

Messrs T. H. Purdom and W. A. Gunn
having been appointed scrutineers, the election
of directors was then proceed with, and when
the time had ela for the reception of the
ballots, the scrutineers reported as follows.

To the Manager of the Bank of London in
Ca :

nada :
S1e,—We, the undersigned scrutineers, ap-
Einted at the general meeting of the Bhare-
olders of the Bank of London in Canada,
held this day, hereby declare the following
gentlemen duly elected Directors of the Bank,
viz: Henry Taylor, John Labatt, I. Danks,
John Morison, W. R. Meredith, Thomas Kent,
Wm. Duffield, B. Cronyn, Thomas Long, F. B.
Leys, John Leys, jr.
. Your obedient servants,
(Bigned) %‘V% I(’}lmu, l» Scrutineers.
1t was moved by Hugh Brodie, seconded by
8. Crawford, that the report of the scrutineers
be received and adopted.—Carried.

After passing a vote of thanks to the scruti-
neers, the meetinf adjourned.

At & meeting of the new board of directors,
held subsequently, Henry Taylor, Esq., and
John Labatt, Esq.,were unanimously ;Mleoted
president and vioe-president, respectively.

London, 21st July, 1886.

MATTAWA.

Mattawa is the Indian name for the * meet-
ing of the waters® and nestling in a vale, or
len at the junction of the Mattawa and
Ottawa rivers is the pretty village of Mattawa.
The Hudson's Bay Company has had a post
here for upwards of sixty years and Mr. Colin
Rankin, one of its most experienced servants,
is now in charge. Mr. Gorman, of th3 firm
of Timmins & Gormsan, one of the Ia
establishments, and Mr. A. M. Earl are, r
the Hudson's Bay Company, the oldest set-
tlers in Mattawa. The last named gentleman
informs me that in 1869 there were only two
white families in the village. To-day I counted
seven first-class stores, besides many others

in a smaller way, and all doing well. There
is a population of perhaps 900. Mr. Earl,
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who seems to know the territory thoroughly,
tells me that the country, for hundreds of
miles, is practically surrounded by beautiful
water systems. Twelve miles away is the
Amable du port, then there is the Montreal
River, and then again the Boesfrind, not yet
fully explored, which is in fact a .series of
small lakes running for many miles north and
north-east and draining a vast area of country.
All these waters eventually find their way to
the Ottawa. According to the same authority
there is a large tract of good farming land
yielding thirty bushels of fall wheat to the
acre and other crops in proportion. A road is
now being constructed to these lands. Then
the growth of timber iz 1mmense, and yields
large supplies. White oak, four feet through,
and cherry twenty inches diameter are com-
mon. There is timber enough in this district
equal to the demands of many years to come.
Silver mines have also been discovered; as-
bestos too, besides mica and other valuable
minerals. Except in one instance, that of a
gilver mine, nothing has yet been done to-
wards developing their resources.—T. G. O.

STOCKS IN MONTREAL.
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A DEFINITION OF DARKNESS.

‘When an ignorant man is placed in a respon-
sible position he sometimes makes odd mis-
takes. An instance is given by Cassell’s
Magazine of pretentious ignorance on the part
of & member of a rural school board. A
laboring man, illiterate and poverty-stricken,
was elected to the post of trustee, and thought
he must needs conduct an examination of the
scholars on the following lines:

* Now, you lads, before you goes any farther
with the reading of this chapter, let me just
see if you knows the meanin’ of the words you

have read. It says somethin’ here about
¢ groes darkness.” Now, what is that? What
is gross darkness ?”’

A chorus of youthful voices makes answer,
“ Great darkness, sir.”

The inquisitor shakes his head triumphantly
—* No—o,” he says, ‘‘not exactly. What's
darkness, boys ?*

A solitary, piping treble, ventures & highly
original definition :

 Please, sir, it’s what there is after the sun
sets, and before the lamps are lit.”

“Well, yes,” said the trustee, as if condes-
cendingly considering—* you're right. Now,
what’s a gross ?”’

The response comes from many voices with
more assurance. This, at least, is8olid ground
of mathematical fact.

‘ Twelve dozen, sir.”

¢ And how many is that ?”’
¢ A hundred and forty-four, sir.”

““ Right again. Now listen, you lads.
¢Gross darkness’ is darkness one hundred
and forty-four times as great as that what the
scholar over against the middle desk yonder
described for us. Don’t you forget what gross
darkness is in future.”

—The John Brown & Co., iron works; at
Sheffield, pays a further dividend of 31 per
share, less income tax payable on the 5th July
next, making, with the interim dividend of 2!
already paid. 51 per share for the year, being
st the rate of 6! 13s. 4d. per cent. per annum,

A Proup MomenT.—It was in a Nebra.ska‘

town. A farmer slapped down $80 on the
counter and proudly remarked, * That’s the
last dollar I owe on my farm, and I am now
entitled to a deed.” ‘

“ You must feel good,” observed a Boston
man who happened to be in the bank on
business.

“TIdo.”

“ And you will now go ahead with a better
spirit ?”’

“I will now take the deed and go over to
the loan office and mortgage the durn land for
what I can, and skip,” was the reply.—Wall
Street News.

—The directors of Jno. Crossley & Sons’
English carpet works have declared an interim
dividend for the past half-year of five shillings
per share, less income tax, being at the rate of
five per cent, per annum.

Eommercial.

MONTREAL MARKETS.

MontreaL, July 28, 1886.

Asnrs.—Business has been a little more
active since the break in prices, some fair lots
of pots having changed hands lately, the last
at $3.65 for standard tares of No. 1 pots, a few
seconds have been bought at $3.25 to $3.30; a
lot of 20 brls. of pearls was bought the other
day at.$5.30 for shipment. Receipts have
been freer last day or two but are not at all
liberal, and the month shows a shortage on
last July of about 150 brls.

Cements, Firecuay, Etc.—There is a very
fair movement in these lines, but prices
remain unsatisfactory low to importers. We
quote :—Portland cement $2.40 to 82.75 as to
lot; Roman $2.75; Canadian $1.75; fireclay
$2.30 per; firebricks $22.50 to $25.00 per
thousand.

Cuevicars AND Druas.—Nothing of a novel
character can be noted here, the movement is
restricted to a moderate sorting business,
and values remain as they were except that
citric acid is a little firmer. We gnote:—
Sal Soda, $100 to $1.10 Bi-Carb
Soda, $2.50 to $2.60; Soda Ash, per
100 lbs., $1.65 to $1.75; Bichromate of Potash,
per 100 1bs., $8.00 to $9.00; Borax, refined, 9
to 10c. ; Cream Tartar crystals, 31 to 33c.; do.
ground, 35 to 36c.; Tartaric Acid crystals, 55
to 60c.; do. powder, 60 to 65¢c.; Citric Acid 90to
$1.00; Caustic Soda, white $2.40 to $2.60;
Sugar of Lead, 9 to llc.; Bleaching Powder,
$2.00 to $2.50, according to lot ; Alum, $1.60 to
$1.75; Copperas, per 100 lbs., $1.00; Flowers
Sulphur, per 100 lbs., $2.75 to $3.00; Roll
Sulphur, $2.00; Sulphate of Copper, $4.50
to $5.00; Epsom Salts $1.25 to $1.40; Salt-
petre, $9.00 to $9.50: German Quinine, 75 to
80c.; American do., 80 to 85c.; Howard’s
quinine, 85¢c. to 95¢.; Opium, $3.25 to $3.75;
Morphia $1.60 to $1.75 ; Gum Arabic sorts, 50
to 60c.; White 75 to $1.00; Carbolic acid, 45
to 55¢.; Iodide Potassium, $3.75 to $4.25 per
1b.; Iodine, $5.00 to $5.50; Iodoform, $6.50 to
$7.50. Prices for essential oils are: Oil lemon
$2.75 to $3.50; oil bergamot $3.50 to $4 ;Orange,
$3.50 to $4.00.

Dry Goops.—Travellers are now pretty well
through with their firat autumn trip, and in a
good many cases they are on their way home-
ward, orders continue, however, to come in
fairly. Wholesale stocks are well forward, and
deliveries of fall goods are general. Remit-
tances are not so free as they were, accounted
for by the fact that farmers are generally busy
harvesting, and not coming in to trade. There
is a disposition to concede, on all hands, that
higher prices must rule for all classes of
woollens ; the tendency in Canadian manu-
factures is now towards firmness, with the
single exception of flannels prices of which
continue to be cut, and we hear of hicher rates
being exacted for repeat orders of certain
makes of blankets. Cottons are steady. and
mill men generally report orders to keep them
running well into the fall.

Fisa.—The only demand is for dry cod
which is in fair supply at $3 to $3.25 ; herrings
etc., not asked for and prices altogether
nominal. Some small lots of new pickled
salmon have arrived at Quebec, and have been

taken up at fancy prices, but the bulk of the
catch is yet to arrive,

Groceries —Rather a brisker movement is
apparent in this line ; trade in the country is

! reported -good, and travellers’ orders are satis-

factory on the whole, payments too are very
fair. Sugars are active; the Canada refinery
reports an average output of 1,800 brls. daily
for last several weeks; granulated still 6§ for
lots at the refinery, brights very scarce; very
few raws moving. Molasses 29c. in 100
puncheon lots, 30 to 3lc. is ordinary jobbing
price; syrups dull and unchangedlin price.
Teas are dull at the movement and values
are unaltered. Swmith, Baker & Co’s., circular
under date Yokohama, July 1st, reports a con-
tinued active business : prices have fluctuated
somewhat, a decline of $2 a picul on grades
below finest took place towards end June
which has since been recovered partly. The
bulk of business done has been in grades at
$20 and under second crop teas marketed so
far have been some what disappointing in
crop quality. Total shipments to date were
15,497,987 lbs., as against 11,452,324 lbs. to
same date in 1885. Repowgs from fruit grow-
ing districts, indicate a good yield of raisins
and currants; locally these are dull, some lots
of currants have been bought for this market in
London to relieve the dearth, and are quoted
ot 62 to 7c. Eleme raisins 7 to 8c. ; Valencias
not wanted. Rice seems on the rise at home,
but is unchanged here. Canned salmon is on
the advance, and the pack on the Columbia
River is short, as fish there are becoming
scarce, and recourse is being had to British
Columbia. The sardine catch on the French
coast is reported very poor and French packers
are turning their attention to the Portuguese
coast.

LEATHER AND SHoEs.—Boot and shoe orders
are satisfactory, and in leather there is rather
a better demand from manufacturers who are
getting well into the fall cut; some good sales
of splits are reported, and there is a fair
movement in sole. Stocks are in good
shape and values tend to firmness;
green hides are steady at advance last
noted. Wé quote :—Spanish sole B. A.
No. 1, 24 to 26¢c.; do. No. 2, B. A. 21 to 23c.;
No. 1 Ordinary Spanish, 23 to 24c.; No. 2 do.
21 to 22¢.; No. 1 China, 22 to 23¢.; No. 2,21 to
22¢. ; ditto, Buffalo Sole, No. 1, 21 to 22¢. ; ditto,
No. 2,19} to 21c. ; Hemlock Slaughter, No. 1, 26
to 27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 39c.; ditto,
heavy, 32 to 36c.; Grained, 34 to 37c.;
Sdotch grained, 36 to 42c.; Splits large,
22 to 28c.; ditto, small, I6 to 2ic.;
Calf.splits, 28 to 32c.; Calfsking, (35
to 461bs.), 70 to 80c.; Imitation French Calf,
shins, 80 to 85¢.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16¢.; Pebbled Cow, 12 to 154c. ; Rough,
13 to 28c.; Russet and Bridle, 54 to 55¢.

MeTas aNp Harbpware.—Trade 1n these
lines is quiet, and we hear of no lots moving.
At home warrants are up threepence, but on
other hand, makers’ prices tend to easiness if
anything ; locally valmes are unchanged in
any particular. Tin “at home rules very
firm at its recent high level ; lead also rules
strong ; tin plates as before, there was some
little activity in coke tins on packer’s demand,
but there has been a relapse to quietness
again ; Canada plates also dull. We quote
a8 Dbefore :—Summerlee, $17 to $17.50;
Gartsherrie, $16.50 ; Langloan and Coltness,
$17 to $17.50; Shotts, $16.50 to $17; Eglinton
and Dalmellington, $15 to $15.50; Calder,
$16,50 to $17; Carnbroe, $16; Hematite,
$18 to $19; Siemens, No. 1, $16.50 to $17;
Bar Iron, $1.60 to $1.65; Best Refined,
$1.85; Siemens Bar, $2.10; Canada Plates,
Blaina, $2.25 to $2.35; Penn &c. $2.35
to $2.40. Tin Plates, Bradley Charcosl,
$5.75 to $6.00; Charcoal I.C., $4.25 to
$4.75; do. I.X., $5.50 to $6.00: Coke I.C.,
$3.75 to $4; Galvanized sheets, No. 28, b}
to 7c¢., according to brand; Tinned sheets,
coke, No. 24, 64c. ; No. 26, 7c., the usual extra
for large sizes. Hoops and Bands, per 100
Ibs.,, $2.00; Boiler Plate, per 100 lbs,,
—— Staffordshire, $2.25 to $2.50; Common
Sheet iron, $2.00 to $2.10; Steel Boiler Plate,
$2.50 to $2.75; heads, $4; Russian Sheet
Iron, 10 to 1lc. Lead, per 100 lbs.:—Pig,
$4 to $4.25 ; Sheet, $4.25 to $4.50 ; 8hot, $6 to
$6.50 : best cast steel, 11 to 13c. firm ; Spring,
$2.75 to 83.00; Tire, $2.50 to $2.75; Sleig]
shoe, $2 to $2.25; Round Machinery Steel,
8 to 3fc. per 1b.; Ingot tin, 25 to 27c.; Bar
Tin, 28c.; Ingot Copper. 12 to 13c.; Sheet
Zinc, $4.25 to $5.00; Spelter, $4 to $4.25;
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Dright Iron Wire, Nos. 0 to 6. §2.40, per 100

O1Ls, Parnts aND  Grass.—Linseed oil is re-
sga%d firmer in England, prices here still 60
o 639. for raw and boiled respectively ;
a'u!('ipgnlzme has been subject to a sharp advance
P 18 now quoted at 55c¢. ; olive $1.00 to $1.05
o T pure ; castor to 8jc. per lb. Nothing
ogiacml to note in fish oils. Leads and

ors are at former quotations. We
3110te :—Leads (chemically pure and first-
Py ;:)'!Jmnds only) $6.00; No.1, $5.25; No. 2,
re;l d' No. 3, $4.25. Drywhite lead, 53c.;
50 ,to 0. 4} to 43c. London washed whiting,
Ve .600.; Paris white, $1.25; Cookson’s
reduetmn red, $1.75% other brands Venetian
Spl:ncglégl(l)r t(; 2$t1.68% ; (:’Ylellow ochre, $1.50;

e, o $3. .
forsﬁrst pare, | ass $1.70 per 50 feet
ALT.—The usual steady movement goes
?Wn in this line. Pricez continue eisy.
4leto quote elevens 43 to 44c. ; twelves
and Atslft:o;nfa%tg?(,) ﬁlleéSl.lO to $1.15 ; Eureka
8 92.40; Rice’s i .00 ;
rock salt $10 a ton. pure dairy $2.00;
a ZVOOL.—Imported wools are in light supply

1;0 values firm. A sale last week of
about 200 bales of damaged Cape realized
iOOd prices. We quote:—Cap> 13 to 16c.;
27IJstra.han 20 to 30c. Domestic, A super,
m“etg 231&;.;22B sitixper, 32 to 24c.; unsls-

, 0 22¢. ; fleece, . inal ;
black 21 Bty 9 to 2lc. nomina.

TORONTO MARKETS.

] ToronTo, July 29th, 1886.

With the exception of Canada North-west
!&nd, the whole list of active securities dealt
In on the Stock Exchange has been strong and
n good request. There is scarcely any re-
action from the continually-improving prices
of Bank shares; nearly all are higher than
last week, Ontario gaining 3}, Molsons 3, Mon-
treal 13, and Dominion 13.

Among miscellaneous shares Western As-
surance rose 3% to 138, and Consumers Gas 3
%0 189 bid, while Canada North West fell 3/-
%o 67/9, at which price it is now offered with
64/- bid. The business among Loan Societies
3}1&‘1'08 was confined to London and Canadian,
Which sold from 1584 to 160 ; Union at 132;
and Western Canada (20% stock) at 179.
Money is plentiful, call loans being quoted at
33 to 43.

BreapsTUFFS, &c.- -The market for wheat
&nd' flour is weaker, and the demand for coarse
Rrains, peas excepted, very slack. We hear of
outside sales of car lots superior extra flour
equal to $3.60 ; very little extra is moving but
if bought on Wednesday equal to $3.50 at an
outside point. Spring extra is higher, by
reason of scarcity, and any offered would
command $3.25. Strong bakers is of the
fegular market, 8 good deal of American is
used and brings $4.00 to $4.30. Oatmeal quiet
at unaltered prices. Bran still worth $10.00,
and some are asking 10.50. No cargo lots of
§h%t are moving ; only car lots change hands.

0. 2 Fall sold this week at 77 to 78¢.; No. 2

pring is nominal at same figure. Barley is
I,ifl’: wanted.  Oats scarce and in fair request,

Jere is a little stir in peas which are quoted

igher, and in request at 60c. for No. 1, and
. for No. 2. Nothing doing in rye or maze.

" Carrre, ere.—The local demand for cattle is
n?l'y dull, and for export equally so. A good
o?)gy beeves offer, some of them being of very
Bood quality. Prices range from 3 cents per
live weight to 44c, according to quality.

w P are plentiful enough, the highest figure

® hear ‘of is $4 per cental live weight. A

t080011 number of lambs offer ; they bring $2.75

$4 each and are worth 8c per 1b. dressed.
an :re is a good deal of veal in Market, live
h dead, the best veal is worth 8¢ per 1b. and
rom $7 to $10 is paid for live calves.

Hn{ns AND Br1ns.—Much the same conditions

vail as last week with respect to hides.
is ©quote lambskins 40c, and pelts 39c. Tallow
q:xtremely low, we quote 2c. for rough, and
- for rendered as the pricés that are paid
e by dpalers, rendered sells in large lots at

B and in smalls at 5c.
°;’-—Will there be another big * boom” in
Ops? I:l themeantime there is a little one. The
Pect for the hop crop in New York state is

very poor, late rains can_hardly improve the
condition of the vines. Dealers in New York
city, said the Journal of Commerce last week,
would pay 25¢. quickly, but none can be bought
at that price. * Sale has been made of 100
bales of Armerican, exceedingly fine, brought
back from London. It would be impossible to
buy any choice goods in this city under 28c.,
and we quote 26 @ 28 cents.” The market be-
gan to advance early in July, but no pronoun-
ced advance was deemed safe until a fortnight
ago, and even now, English advices of early
July are that the crop is good and there is 70,-
000 pounds in hands of growers. Here, in
Canada, the advance has been rapid from 8 to
10 cents early in July, to 15c. last week for
good and 20c. for choice to-day. We hear of &
sale at 20c. of hops which two weeks ago would
have readily sold at 8c. The supply cannot
be called short, but no one is disposed to offer
them and some holders talk even of 25c. for
choice. It remains to be seen how long the
boom will hold. Brewers must be pretty well
supplied at low figures.

Leareer.—Trade with retail dealers in the
country is moderately active and their
remittances fair. The prospects for fall trade
are considered at least as good as the average.
In sole leather, stocks of all kinds are at a low
ebb, manufacturers are cutting in a lively way
and while prices are low the market may be
called active. Cutters are, at the same time,
not buying much upper ; the greatest enquiry
is for light weights which are scarce, stocks
generally appear to be light. Harness, which
is in good request, is in fair supply, there isno
accumulation of stock. Sphts are quiet and
without special feature. Calf is in the usual
demand. French steady and domestic & shade
less active. In tanners’ materials we do not
change quotations of degras or sumach.
English sod oil is quoted 5c to 6¢ per pound.

Merars anp Harpware.—No new features
can be reported this week. Prices are firm at
quotations and no disposition is shown to
make concessions except on copper and ingot
$in which are easier. 'The American Copper
Manufacturers Association have formed ‘ uly
7th) a combination on sheets, and what little
business is now done in Canada for forward
delivery is done with English markets. The
tinplate market remains steady and for good
brands no concessions are being made.
Occasionally odd lots of wasters are put upon
the market which has a demoralizing effect.
Canadian plates are still being sold at prices
that leave but little if any margin of profit to
the importer, without taking into account the
risk of damage in transit, which cannot be
covered by insurance. The combination price
in horse nails is well maintained and merchants
express regret that more of the manufacturers
do not take the initiative in fixing prices for
jobbers and insisting on their being carried
out. This they can do by retaining a portion
of the discount allowed to such jobbers as a
guarantee against breach of faith. Rope has
advanced in price, we quote Sisal 7ic to Tc,
and manilla104c to 11jc. The local Iron mar-

THE BEST ROOFING IN THE WORLD,
WALTERS' PATENT METALLIO SHINGLES.

They lessen your insurance.

They are attractive in appearance.
They are one-third the weight of wood.
They are one-ninth the weight of slate.

They can be put on by or workmen, at
one-third the cost of wood or slate for Jabor and nails.
They will last a life-time.
Send for circulars and references. Sole manu-
&wturef: in Canads, MeDONALD, & 00.,
oron

ket is unchanged : of pig, the stock is largely
in one hand. The largest consumers here are
the 8t. Lawrence Foundry, which is now
making quantities of water pips and gas
mains for this city. A good demand continues
for steel boiler plates, and a corresponding re-
quest for boiler tubes.

Provisions.—Trade continues very quiet.
The supply of butter is more than ample, and
prices are weak, say 12c to 13¢ for city. trade
and slow demand. There is at present no ex-
port enquiry and stocks are accumulating in
the country. Cheese remains unchanged,
though the feeling is a little easier. The cable
shows a decline of 1/- on the week to 41/-. In
hog products the tone of the market is firm,
stocks are in comparatively small compass.
Bacon, long clear is jobbing at 73c, hams at
13¢, lard 9c to 93c. In dried fruit there is no
movement. Mess beef, $10.50 to 811, a 5-bbl.
lot sold last week at $11; some other small
lots sold at inside figure and better could be
done for larger lots.

8iLr.—We quote Liverpool coarse 65¢ to 700
per bag. Canadian (which costs 75¢ per bbl.
to lay down) 80c round lots, 850 to 90c for
smaller parcels. Eureka dairy continues at
65¢ to 67c per 56 1bs. Washington 45¢ per 50
1bs. ; Rice’s 450 ; Rogers’ Canadian 35c.

Woor.—No particular feature to be noted.
A fair demand continues from the factories,
but no great activity. Fleece is quiet.

METALS MARKET IN BRITAIN.

. The annual return showing the exports and
imports of copper, tin, lead, spelter, and zinc
ores a.nd'me s, which has just been issued,
is especially interesting just now, owing to
the serious variations of prices, and more par-
ticularly the decline in the price of copper.
Venezuela continues to be the chief source of
supply of copper ore, and the British possess-
ions in South Africa to ocoupy the second
place. Compared with the returns a few years

Leading Wholesale Trade of Hamilton.
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MAIN STREET WEST,
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Browa, Balfour & Co.

IMPORTERS
Wholesale Grocers,
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B. GREENING & CO.,
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ago—1882 and 1883 for instance—the total ore
imports show a decrease, but there has been a
decided increase in the imports from Vene-
zuela. The imports from Italy appear to be
steadily declining, and the same may be said
of Algeria and also of Newfoundland, neither
of which sources of supply approached last
ear the large figures of 1882. Spain alsosends
f;as ore than formerly. The imports of regulus
from Spain, however, continue to increase,
and the United States of America have be-
oome a very large shipper of regulus here, the
total from the latter source last year being
29,867 tons, against 1,719 tons in 1882. The
total imports of regulus have been doubled
since the last-named year. .

As might be expected, a marked increase is
shown in the total quantity of the imports of
metallic copper, unwrought and partly
wrought, and the value of the copper manu-
factures imported shows an equally marked
decline. Chili is of course still the main
source of supply of copper bars, but the im-
ports from New South Wales also appear to be
steadily, if slowly, increasing, while from the
other Australian colonies the supplies appear
to be falling off. The exports of British cop-
per have steadily increased, the total of all
kinds last year being 60,759 tons, against
46,568 tons in 1802. British India continues
to be far away our best customer.

A very large increase in the imports of tin
is shown, the total, exclusive of ore, being last
year 509,322 tons, against 24,287 tons in 1882,
and 26,052 tons in 1883. The increase has
come almost exclusively from the Straits
Settlements and New South Wales, from
which place we received last year 314,128 tons
and 153,745 tons respectively. The lead re-
turns testify to the growing importance of the
United States and Germany as sources of sup-

ly, the imports of pig and sheet load thence

ing 4,989 tons and 9,218 tons respectively,
against 418 tons and 3,041 tons respectively in
1882. The imports of lead manufactures from
Germany also show a marked increase, the
total last year being 14,501 tons, against 200
tons in 1882.—Birmingham Trade Journal.

BRITISH MARKETS.

Henderson & Glass, Liverpool, report in
their circular 17th July, as follows :—

Iron.—The trade generally remains quiet,
the volume of business passing is not very
great, at the same time makers decline orders
offered at any reduction, as they consider it
better to work short time than run full at the
present ruinous prices. Tin closes at our
quoted prices. The market has been well
maintained at the enhancement in value, and

stocks have diminished. Tin Plates.—Not-
withstanding the continued depletion of stocks
held at the shipping ports (over 26,000 boxes
during last month) the trade is without
animation. We report tin plates as firmly
held by makers. Some of the South Wales
Mills have ceased running, and meantime there
is no excessive production. Copper.—Prices
largely nominal, and Smelters are open to
feasible offers. Pig Lead unaltered, and only
slight variations to note during past month.
Linseed oil fairly steady.

Freights.—From Liverpool to Montreal, by
the regular s. s. lines, are as follows:—On
finished iron and tin plate 12/6 and 10% per
ton ; on linseed oil 17/6 and 10% per ton gross.
To Toronto and Hamilton (Ontario), 20/- and
to 10%, Guelph and London 22/6 per ton. To
Hahfax, N.8.—On ordinary weight 12/6 and
10% per ton, 8t. John, N. B., via Halifax 17/6
and 10% per ton, St. John, N. B., via Boston
15/- per ton.

J. Lewenz & Hauser Brothers, Tea Letter
of July 16th says:

At the public auction sales while the lower
grades of N/S Congou went at rather steady

rices, the value of better teas suffered a
ecline from day to day, fine Paklings selling
down to 11}d. and good Keemuns going at 113
to 1/13d. In old season’s Congou offerings
at auction consisted chiefly of common Red-
leaf which met with a steady demand at 6d.
for fair common and 5id. for low common
dusty kinds, whilst for the lowest class of
Kaisow B8iftings the quotation of 2§d. was
made.

Although the further supplies received from
both Hankow and Foochow tend to confirm
the previous favorable estimate of the quality
of the new first crop teas, business remains
still without any corresponding stimulus, and
the market continues in its former lethargic
state. The premature opening of the season,
at a time too when business in the country
happened to be interfered with by the excite.
ment of elections, naturally accounts for the

|apathy on the part of the trade, whilst the

impatience of certain importers to hurriedly
force their teas on unwilling buyers easily
explains the weakness tendency of China
Cong&m, be its statistical position ever so
sound.

Domestic Wool,

]
Paul Fn“d Foreign Wool,
%  Tops,
Wool Broker, Noils,
Hair,
TORONTO, CANADA. Shoddy

GOVERNMENT LIFE INSURANCE.

The business the ZETNA LTFE INSURANCE COMPANY has been transacting in Canada since
March, 1875, is practically GOVERNMENT LIFE INSURANCE. The full legal reserve upon every
Policy issued in-Canada since that date, is regularly deposited in the hands of the Ottawa Government, in
the safest Interest-Bearing Bonds, so that if the Grand Oid Companz with its THIRTY MILLIONS OF
ASSETS

were to disappear from the face of the earth to-morrow, t
in the Receiver-General’s hands to re-insure every Canadian Polic:
March, 1878, and $100,000 OVER for all the business previously

ere are sufficient Government Bonds
issued by the ZZTNA LIFE since
ued in the Dominion. The market

value of its Deposit at Ottawa is close upon a MILLION AND A HALF DOLLARS,

$16,861,6356

is the amount of ZLTNA Endowment and Life Policies in force in Canada,

to the last Govern-

, aocording
ment Returns, and $2,056,764 was the New Insurance taken in the ZTNA LIFE by the most intelligent
business men, bankers and financiers of Canada during 1885.

The following is a Synopsis of the Government Returns made by the Life Insurance Companies for

he year 1685:—

NEW INSURANCE.—The total obtained by 27 companies in Canads was $27

increase over

396—an
1884 of $3,627,424. The ZATNA LIFE obtained $2,056,764—nearly a twelfth of the whole. And its in-
crease was 8$406,647, or more than one-tenth of the whole increase.

IVED.—The total of 40 com
0 b b2 1 6%2,445, or nearly six times an equal proportion of the

over 1884 of 486,660. The ZZTNA LIFE received 8

anies in Canada in 1885 was $4,618,978—an increase

whole. And its increase during the year was $53,685—considerably more than one-tenth of the total

increase.

INSURANCE IN FORCE.—The total in Canada, in 40 companies, is $149,952,713, being an increase
during 1885, of $14,498,987. The ZTNA LIFE hold(s) ;115),861.6 5 of the whole, or upwards of one-tenth

and its increase for the year was nearly A

The above is sufficient to, shew the leading position held by the ZTNA LIFE in the Dominion. It is
ul-: zvitl‘;ethe insurin, p?xblic, becanse it f?nl"nishes Endowment as well as Life Insurance, of the MOST
§° T CHARACTER, at net cest price. Its new Policies are Non-Forfeitable and Indisputable after
peing three years in force, and are rendered PERFECTLY SECURE by Deposit of the Full Reserve

at Ottawa.

Before insuring elsewhere, examine the ZETNA LIFE'S rates and plans, for it has the Cheapest

Rates and the Best Plans now before the public.

WESTERN CANADA BRANCH,

No. 9 YORK CHAMBERS,

COR. TORONTO ano COURT STS.

W. H. ORR & SONS, Managers.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers in Pressed Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a specialty
J. W. MAITLAND. H. RIXON.

GORE DISTRICT

Fire Insurance Company.

HEAD OFFICE, - - . - - GALT, ONT.
Established 1836,
PREsmENT, Hon. JAMES YOUNG, M.P.P.
VICE-PRESIDENT, A. WARNOCK, Eeq.
MANAGER, - - = - - - - = R. 8. STRONG.

The British Canadian Loan 4 Investment
COMPANY, (Limited.)

DIVIDEND No. 17.

Notice is hereby given that a dividend at the rate
of six per cent. per annum, on the paid-up capital
of the Comga.ny, for the half year ending 30th
JUNE, 1886, has been declared, and that the same
will be payable on 2nd August next.

The transfer books will be closed from the 22nd
to 31st instant, both days inclusive.

By order of the Directors,

R. H., TOMLINSON,
Toronto, 13th July, 1886. Manager.

H.F. COOMBS,
INVENTORS’ AGENT,

Will exhibit samples and models of inventions,
Canadian Section Indian and Colonial Exhibition,
London, England.

Patent rights for sale in Great Britain and Foreign
Countries. .

SPOONER’S

COPPERINE

BABBIT METAL.

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Bells
well. Batisfaction guaranteed. New design, new
?n.cksge, and bright metal. No point wherein it

ails in use.
ALONZO W. SPOONER,

Patentee and Mfr.,
PORT HOPE, Ont.

EQUITABLE

Life Assurance Society,

120 BROADWAY, . - NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,553,387.50

LIABILITIES, 4 per cent.
Yaluation .. 52,691,148.87

SURPLUS, -..........-.. $18,862,239 18

Pl erest, 817,408,520.405 " "
Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.
New Assurance in 1885..8 96,011,378.00
Qutstanding Assurance .. 857,338,246.00
Total Paid Policy-Holders
in 1885 .......
Paid Policy-Holders since
Organization 88,211,175.68
Income ........ooonn.-. .. 16,590,053.18
Improvement During the Year.
Increase of Premium In- .
come ......ecoee..... $1,480,349.00
Increase of Surplus ...... 8,878,622,08
Increase of Assets ........ 8,891,461.96

New Assurance written 1n 1883, the largest busi.
ness ever transacted by the Society or by any other
ooxﬁ})u.ny in & single year; the business of 1864 three
millions over that of 1883, and that of 1885 eleven
millions over that of 1884,

Skilful Life Insurance Agents can d
business for the Equitable tha.gn for any oth%t !::1;?
y, and consequently can earn more money for

secersesan

7,188,689.05

emselves. Interviews and correspondenceinvited,
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CANADIAN PACIFIC

Railway Company.
DIVIDEND NOTICE.

otThe half-yearly Dividend upon the Capital S8tock
this Company at the rate of THREE (3) per cent.
Per annum, secured under agreement with the Gov-
?ment of the Dominion of Canada, will be paid on
e 17th August next, to stockholders of record
01{‘;!1“ date. -
arrants for this dividend, able at the Agency
:fu the Bank of Montreal, 59 “Pt.la{ Street, New %ork,
1 be delivered on and after August 17th, at the
%ﬁce of the Company’s agents, Messrs. J. KENNEDY
0D & COMPAIS Y, 63 William Street, New York, to
stockholders who are registered on the Montreal or
New York register.
thwmts of Europesn shareholders, who are on
t.he London register, will be payable in sterling at
erate of four shillings and one penny halfpenny
48. 14d.) per dollar, less income tax, and will be de-
vered on or about the same date at the office of the
Company, 88 Cannon 8treet, London, England.
inThe transfer books of the Company be closed
o London at 3 o’clock p.m. on Friday, July 9th, and
Montreal and New York at the same hour on
Wednesday, the 21st July, and will be reopened at 10
a.am, on Wednesday, August 18th, 1886.
By order of the Boar:
CHAS. DRINKWATER,
Seecrtary.

Office of the Secretary,
Montreal, June 29th, 1886. }

Dominion Line.

T oo, 8,850 Tons.  Oregon.... . 8,850 T<‘>‘nl
orl:?n?on g :: g:?mo 0 “
ppi.. 2,600 “ Texas ... “
Vancouver.. 5700 “ Quebec ......... “

+ LIVERPOOL SERVICE:
Bailing Dates from QUEBEC:

TORONTO......... 16th July | *SARNIA...... 80th July
'VANCOUVER..22nd July | MONTREAL... 6th Aug.
*OREGON......... 12th Aug.

Bristol 8ervice for Avonmouth Dock.
Bailing Dates from MONTREAL:

ONTARIQ ... 16th Jul UEBEC ......... 13th Aug.
DOMINION... 30th Jul; I e o

Rates of Passage—From Quebec, cabin, $50 to $80,
according to steamer and berth. Second cabin, $30.
Bteerage at lowest rates.

*Baloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street EF&I!’t: STUART & MUR-
DOCH, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1886. Summer Arrangement. 1886

LIVERPOOL, LONDONDERRY, %UEBEO AND
MONTREAL MAIL SERVICE.

Steamships.
arisian ...

m
Quebec.

97 May

4 June

Sardinian
Circassian
Polynesian
Parisian
Sarmatian
Sardinian
Circassian
Polynesian
Parisian

Sarmatian
Sardinian
Circassian
Polynesian
Parisian

15 -
g" e Pol

«

o Parisien
Steamery Polynesian, Parisian and Sardinian carry
Intermedlag:ith%r gteerace“ﬂe o p sh°§5érs forwarded
an asse!
zg‘:‘ig from Liverpool to Glgagow without extra
)

ngers forwarded to London.

BIr‘iiotol. \lleenstown and Belfast, at same
erpool.
For tickets, &o., apply to

H Bﬁhnl’;hn 08,
Qorner King and Yonge Streeis, Toronte

W. STAHLSCHMIDT & CO.,
PRESTON, - - - ONTARIO,

J, H. PARKS & GO0,
O St e g Pt COmAISSon. Norchas

Nannfacturers' Agents.

Special attention given te the sale
TEXTILE GOODS te the Whele
Trade of the Lewer Previnces.

Canterbury St. - - ST. JOHN, N8,

THE MARVEL SCHOOL DESK,
Patented Jan. 14, 1886,

Send for Catalogue and Circulars.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO,

ST. CATHARINE«, ONTARIO,

‘ Sole Manufacturers in Canads of
THE ‘SIMONDS” SAWS.

AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “Simonds” process.

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
- CHAMPION, and all other kinds of CROSS-CUT BAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest.
your Hardware Dealer for the 8t. Catharines make of Saws.

The Largest Saw Werks in the Deminion.

1855.

MANUFAUTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
¥s== PRISON LOCKS AND JAIL WORK A SPECIALTY.

llers to our mew le of Fire and B Proof Safes,
We call the attention of Je:vo ®: T o Tor (helr use. urglar

NO HOUSE SHOULD BE WITHOUT IT.
The ‘Bedroom Sanitary Convenience.’

Neatly made ot oy A Yo $70.00

———

A Most.Useful Piece of Furniture.
Perfectly Inodorous.
Supplies a Long-felt Want.

IS SIMPLY INVALUABLE

————

Height, 19 1n,; Width, 831n.; Depth, 10 in.

Heap's Patent Dry Barth or Ashes Closet Company (Limited.) .

FACTORY AXD BHOWROOM:
TRLEPHONE No. 65. 57 Adelaide Street West, - - TORONTO,
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Insurance.

Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMP’Y,

HESTABLISHED 1808,

RESOURCES OF THE COMPANY.

Authorized Capital ............ eeeen 83,000,000 Stg.
Subscribed 2,500,000 ¢
Paid-up 625,000 ¢
Fire Fund and Reserves at

Slst D ber, 1884 £1,597,295 9 6
Life and Annuity Fuands ......... 3,994,662 7 3
Revenue, Fire Branch............ 1,201,068 11 11
Life and Annuity Branches... 587,661 8 8

WILLIAM EWING, - - - - - .« - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE

Insurance Company

ESTABLISHED 1845.

Year ending Dec. 31st, 1885 :

Cash Assets, - = - $066,864,321
Cash Income, - - - 16,121,172
New Policies Issued, - - 68,521,452

Total Policies in Force -

Cash Surplus over all liabilities
(according to Stand rds of New
York Ntate and Canada, 4} per
oent. basis), - - -

259,674,509

13,225,058
DAVID BURKE,

General Manager for Canada

. { Union Bank Building, MONTREAL.
OFFICES { Mail Building, TORONTO.

THXE

Fire Insurance Association

(LIMITED),

OF LQN DON, ENG.

Capital
Reserve Fund
Government Deposit ....

84,500,000
850,000
100,000

HEAD OFFICE FOR CANADA.

Standard Bank Buildings, St. James Street

MONTREAL.

WM. ROBERTSON,
General Manager.

E. P. HEATON, Fire Superintendent.

THE GLSGOW & LONDON

Insurance Company.
HEAD OFFICE FOR CANADA
Glasgow and London Buildings, Montreal.
STEWART BROWNE,

J.T. Vinommr, Chief Inspector.

WM. FAHEY,
W5 FRRYAN, }City Agents.

Active Agents Wanted.

MANAGER, - -

THE STANDARD LIFE

Assurance Company,

OF EDINBURCH, SCOTLAND.

ESTABDISHED 1825

Total Subsisting Assurance, over $100,000,000

Invested Funds “ 32,000,000
t of Assur accepted
in last five years .... . 32,676,000
Bonuses distributed . .. 17,000,000
New Proposals accepted last year 7,350,000
Claims paid last year .................. 2,650,000
Deposit at Ottawa for Canadian
Policy-Holders 582,000
Head Office in Canada, - Montreal.

W. M. RAMSAY, Manager,

Toronto Agency, 9 'l‘ofonto St., Toronto.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

Invested Funds ....
Investments in C

Head Office, Canada Branch; Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth 7. Buchanan, Esq.
Risks accepted at Lowest Current Rates.

#24,500,000
900,000

Dwelling Houses and Farm Property Insured on
8pecial Terms.
JOS8. B. REED, G. F. C. SMITH,
Toronto Agent Chief Agent for the

20 Wellington 8t. E. Dominion, Mon

QUEEN

INSURANCE COMP’Y OF ENGLAND.
H. J. MUDGE, - - - - - MONTREAL,
CHIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
16 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1808.}

Head Office for Canada, 6 Hospital 8t.,, MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capltal
Paid-up Capital ........ . 700,000
Cash Assets, 3lst Dec., 1879...... 1,596,014 «

Toronto Agency—ALF, W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VIOE-PRERIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,870,090 07

Losses Paid 1st Jan.,

1885, = « - = « - 2,370,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.
TORONTO OFFICE, 13 ADELAIDE BT. B.

NORTH AMERICAN

Life Assurance Co.

INCORPORATED BY SPECIAL ACT OF THE DoMINION
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.

DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P.,, and JOHN
L. BLAIKIE, ESQ., Pres. ‘Can. Landed Credit
Co., V'ice-Presidents.

Hon. G. W. Allan, Senator.

Alphonse f‘esjardin<, Esq., M.P,, Montreal.

Hon.D. A. Macdonald, ex Jientenant-Gov. of Ontario

Andrew Robertson, Esq., Pres. Mont’'l Harbor Trust

L. W, Smith, Esq. D( , Pres. Building & Loan As.

W. R. Meredith, sq QC M.P.P., London.

J. K. Kerr, Esq., Q(‘ (Messrs. Kerr, Macdonald,
Davidson & Patterson)

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq.. LL.D., Vice-President Toronto
Trusts Corpors.txon

‘Wm. Bell, Esq., Manufacturer, Guelph,

A.H. Campbel Esq., Pres British Can. L. & In Co.

D. Macrae, Esq., Manufacturer, Guelph.

E Gurney, Esq., Director Federal Bank of Canads.

H. H. Cook, Esq., M.P., Toronto.

John N. La.ke sq Broker and Financial Agent.

Edward Galle% EquAlderma.n

B. B Hughes, Esq (Messrs. Hughes Bros., Wholeeale
Merchants).

James Thorburn, Esq., M.D., Medical Director.

James Scott, Esq Merchant, Director Dominion Bk

Wm. Gordon qu Toronto.

Robert Jaffray, Esq Merchant.

‘W. McCABE, Esq., hLB F.1.A., Managing Director.

BRITISH EMPIRE

MUTUAL
Life Assurance Comp’y

OF LONDON ENGLAND,

Esrmrsnro 1847,

-| Accumulated Funds .... ....$5;000,000
Annunal Income................ 1,000,000
Canadian Investments ........ 600,000

GANADA BRANCH, -

DIRECTORS.

MONTREAL.
AMES BURNETT, Esq.,
esldenn ‘Montreal Stock Exchange.
HON. JOHN HAMILTO!
Dxrector Bank of Montreal.
JOHN HOPE, Esq.,
Of John Hope & Co.
ALEXANDER MURRAY, Eksq.,
Director Bank of Montreal.

ROBERT SIMMS, Esq.,
Of R. Simms & Co.

F. STANCLIFFE,

eral Manager.
C. GREVILLE HARSTON, Supt ol' Agencies

GENERAL AGENTS, TORONTO,
J. E. & A. W. SMITH

J. FRITH JEFFERS,
MANAGER WESTERN ONTARI0, London, Ont.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds Stg.
Capital Subscribed, .. .. $10,000,000
Invested Funds, .. .. .. 19,500,000

Geu. Agents tor { ROBT. SIMMS & CO.
o | e DENBOL, U | Montreal,

Toronbo—HgNBY D. P. ARMSTRONG, 58 King 8t

Kingston—W. H. Godwin, British Whig Building,
Hamilton—GILLESPIE & POWIS, 20 James t.

PH@ENIX

FIRE INSURANCE COMPANY of LONDON,

ESTABLISHED IN 1782.

Agency established in Canada in 1804. Unlimited
liability of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

ILLESPIE, MOFFATT & CO.,
General Agents for Canada,
12 8t. Sacrament 8t., Montreal.
ROBT. W. TYRE, Manager.

THRE

LONDON & LANCASHIRE

FIRE INSURANCE COMPANY

HAS REMOVED to offices in the
New ‘“MANNING ARCADE,” King Street,
‘West, Toronto.,

i

sy
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PARKS’

Cotton Manufactures.

Awarded the only “Gold Medal’ given at the

Toronto Industrial Ehxibition of 1883

for COTTON GOODS.

O
Fanecy Wove Shirtings,
Fast Colours, Full Weight.
Quality always equal to samples sent out.

COTTON ADHS.

8}}' celebrated line of LANSDOWNE TWEEDS,
@ best value for least cost of any made in Canada

Ball Knitting Cottons,

Botter Spun, Twisted, Bleached and Dyed than any
? other in the market.
NOI sale by all Wholesale Houses.
N 0 goods genuine without our name upon them
0 “private brands.”

WM. PARKS & SON,

LIMITED.)

ST JOHN, N.B.
BEWETT;AGEN“:

DUNCAN BELL.
Toronto Mon
BEDARD, GIRARD & CIE, Quebec.

Grand Trunk Ry.

The 0ld and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT IS POSITIVELY THE

Mt From TORONTO

Blumlng the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.

Best and Quickest Route to MANITOBA, BRITISH
cox%msu. and the PACIFIC COAST.

FOR FARES, fime Tables, Tickote sad gencra

n ap a e on
?nea)ot, City Ticket Offices, wmg'meg and Yonge,
Acona’ York Btreet, or to any of the Company’'s

ED JOSEPH HICKSON,
WM. GAR, Ge Manager.
General Passenger Agent. meral

TO PRINTERS

ONE DOUBLE ROYAL
HOR

Dum Cylinder Pres

FOR SALE.

SIZE OF BED, 47 x 31 Inches.

N Pﬁ?ﬁ one gide of this Journsal, and can be
1n operation at this office.

MONETARY TIMES,
‘86 Church Btreet, Toronto.

BARLEY, ETC., IN OSWEGO.

—Osw:ao, 28th July.

Wheat steady ; white state, 84c; red state,
85¢ per bushél. Barley quiet; No. 2 Canada
held at 74c; No. 2 extra Canadas, 79¢ per
bushel. Corn firm; No. 2 yellow quoted at
50c per bushel. Canal freights, wheat and
peas 40 ; corn and rye 3§o; barley 3o to New
York ; lumber $1.40 to Albany, $1.90 to New
York.

WOODSTOCK CHEESE MARKET.

‘WoopsTock, 28th July.
Cheese market quiet. Fourteen factories
offered 3,395 boxes, first half J uly make. The
sales were 280 boxes at 8} cents per pound.

TORONTO PRICES CURRENT.
(CONTINUED.)
Sawn Lumber, Inspected, B. V.

Clear pine, 1} 1n.or over, per M ...$36 00 38 00
Pi 4 1 hiorover. .. 2600 2800
Clear pi{:id-nfs& .ilnin - - iﬂ: &l ?E 83
B i -3 8
Ship. culls stks v
Joisl;.s and Scangl;gg a. .. 1150 1300
i X TR
68 s .
P TEX e ssees s sssssassons 140 160
Lath 19 200
Spruce -~ 1000 1300
emlock 900 1000
Tamarac 1200 14 00

Hard Weeds—% M. ft. B.M.

Birch, No.1and 2 . ...$17 00 20 00
Maple, “ .. 16 00 18 00
Cherry, ‘“ . 60 00 85 00
Ash, white, “ 2400 2800

“ black, * 16 00 18 00

Elm, soft *“ 1200 1400
“ rock * 1800 00 00

Oak, white, No.1 and 2500 30 00
“ "red or grey “ .... 1800 20 00

Balm of Gileu{No. 1&2.. 1300 1500

Chestnut “ 25 00 30 00

Walnut, 1in.No.1&2. 85 00 100 00

Butternut L 4000 5000

Hickory, No.1 &2 28 00 00 00

Basswood ¢ .. 16 00 18 00

Whitewood, “  ceeccvrsiemsnneniesnsanense 3500 4000

Fuel, &c.

Coal, Hard, EgH..cceceeeerersssssssneanssaes $57 000
(i ™ 7600 000
“ “ U .eeenes . 6 gg g 8?)
Ll ft Blossbur, 5
“ B! Briarhill ..... . 56560 000

Wood, Hard, best uncut .......... ... 450 550
“ “  9nd qualitY uncut.. 350 400
“ “  cut and sp. ft... 45 60
«  Pine, uncut ........ 400 000
“ “ " cut and spli 500 000
b “  glabB....cccreesone. 300 400

Hav and Straw.

oose Timoth ...813 00 15 00

Hay, Log 'xl;ewo... y 1000 1350
Straw, bundled oat. 8 00 10 50
d By piviei 9% 10
Baled  econd-olass .. .o 800 900

LIVERPOOL PRICES.
July 29th, 1868,

8. D.

6 8

6 8

00 0

4 8

5 5

34 8

57 6

33 ¢

33 0

2 0

a 0

CHICAGO PRICES.
By Telegraph, July 29th, 1866,

Breadstufis. Per Bush.,
pring, SPOt......cecssererees 7 000
What, No, 8 Bpr, '?:lty ............... 8 0 00
COrn ceoveees July. 009
0Oats ...cues cash 0 00
Barley 00 000

Heg Preducts.

, $9 0 00
Mess Pork : m %
Short Ribs' om’ ¢ ©
Bloom 000 000
(o Wﬁ:u e mestassssanses 000 000

Tre MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - - President.

Assets, - - - - $108,908,967.51.
‘When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest acti
s 18, the e8! 've Life Insurance Company

8. It is the largest Life Insurance Company Db
m;..nﬂ mxlllonst;gdouus in the world. paay >y

proﬂuh“ no Stockholders to claim any part of ite
" 4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
‘1'1&?1%‘ of any other Life Insurance Company in the

It has received in Cash from P sinoe
its organization in 1843, om Policyholders

$285,761,4885.
It has returned to them, in Cash, over
$230,000,000.
Its payments to Policyholders in 1885 were

$14,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provin
Ontario and Quebec, oo of

MONTREATI.

\D. Morrice, Sons & Co

General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and 8h Bleached Sheetings,
Canton Flannels, Yarns, , Ducks &o.

ST. CROIX COTTON MILL

T Denims, Apron Checks, Fine Fan
%, G&i!ox‘gha.ms, \BrigeSheetincl, Fine Bro:n’l
ns;

ST. ANNE SPINNING CO.

[Hochelaga,]
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Bupplied.

JAMES PARK & SON

Pork Packers,
TORONTO.

L. C. Bacon, Rolled Spiced Bavon
C. C. Baoon, Glasgow Beef Hams, .
Sugar Cured Hama, Dried Beef
Breakfast Baeon Smoked Tongues
Mess Pork, Plokled Tongues

Laxd i Tubs and Palls.
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Leading Barristers. - STOCK AND BOND REPORT.
BRANDON, MAN. ' | capital Divi- | CLOSING PRICES,
BANKS. é Sub- S:,%‘.ﬁf}, Beat. dligg TORONTO, |Oash
WALLACE McDONALD, & | scribed. - 6Mos.| Jaly g [pain val
BARRISTER, SOLICITOR, &0.
. British golumbm | anas ‘“'5"“'{522 sf,soo.% s @% g%
CARON, PENTLAND & STUART, } | A oo Lowam §
ntra. 5 3 5
(Buoessors to Andr . c“"t‘;’ Pentland & Btusrt) | G mercial Bank, Windsor, N.8....| 40 | 500000 000, 78000 4
vocates, Dominion 50 [ 1,500,000| 1,500,000{ 1,020,000{ 5
Corner of 8t. Peter and 8t. Paul Streets, E:Ste;lll Tow p 1& i%,ooo 1,449, ;}7%5 000 g;
Victoria Chambers, - - - QUEBEC. er: +250,000 o ,000
Bolicitors for the Quebec Bank. g:lgﬁ:o l‘}ankmg [ 07, NN 1%3 1,%:% :500 sgg:% 2
SIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G. Imperial 100 | 1,500,000{ 1,500,000 500,000 4
O. A. PENTLAND. G. @. BTUART. | La Banque Du Peuple. 50 | 1,200,000f 1,200,000] 200,000 3
im. ga.nque %u; u::l Cartier lg 9 %,% ° %,% 140,000 8
& Banque Nationale ,000, ,000,0000  .........
JOHNSTONE & FORBES, London 100 | 1,000,000 198! 80,000 o
Maritime. 100 821,900 321 60,0000 3
Barristers, &c., Merchants’ Bank of Canada..... 100 | 65,799,200 5,799,200 1,500,000 gi
REGINA, - - - - North-West Territory. | Merchants' Bank of Halifax. .| 100 | 1,000,000{ 1,000,000; 200,000
Molsons 50 | 2,000,000 2,000,000/ 675,000 4
T. C. JOHNSTONE. F. F. FORBES. Montreal.. ...| 200 | 12,000,000| 12,000,000/ 6,000,000| 5
ova Scotia . 1350, ’ !
DELANMERE, BLACK, REESOR & ENGLISH Ontario - 10 | Lo Loooo) - soogm0l 3
Barristers, Attorneys, Solicitors, Etc. People's BATE Of FHAIIAX . 10 000! et Gl &
OrrFIcE—NoO. 17_Toronto Street, (Consumers’ Gas People's Bank of N. B 50 160,0000  sveerner. .
Company’s Buildings) Pictou 50 | 500,000 250,000 .........
rororo. s l| uaad sy S5
1. D. DELAMERR DAVIDSON BLACK - Stephen’s, 0 ¢ g
Standard 50 | 1,000,000{ 1,000,000/ 300,000
H. A. RERSOR E.TAYLOUR ENGLISH Toronto 100 | 2,000,000 2,000,000 1,200,000 2‘
/BBONS, McNAB & MULKE. Union Bank, Lower Ganad | 100 | E000000 300000 o) 3
nion , Lower & ,000, ,000,0000  .........
s e |yl i) e e
estern , !
Barristers & Attorneys, Yarmouth 100 400,000| 890,870 30,000
OrF10E—Corner Richmond & Carling Streets, 8 .
MPANIES.
LONDON, ONT. LOAN co
GEO. C. GTBBONS GEO. M'NAB Agricultural Savi: 50 ,000] 578,313 75,000, 4
British Can. Loan & Invest. Co. 100 | 1,350,000 967, 92,000 8
P. MULKERN FRED. F. HARPER British Mortgage 100 000 223, 90,000 3%
. Building & Loan Associat 25 750,000 750,000 90,4 3
WILLIAN N. HALL, Canada Landed Credit Co.. 50 | 1,500,000, 663,990 140,000 4
GRILFEMIAT eI | e s Ll ¢
Lot L) 0. 5 0 g
Barrister, Attorney, BSollcitor, Notary, &oc.|Dominion 8av. & Inv, Society .| 80 ,000| 8624000 150,000 4
Farmers Loan & Savings Company..., 50| 1,057,250 611,430] 100,000{ 83
{OFP10E8—80 and 32 King Street East, up-stairs, Freehold Loan & Savings Company...[ 100 | 1,876,000/ 1,000,000 450,000/ .5
Hamilton Provident & 8oc. ......| 100 ,000| 1,100,000 135,000 4
first door east of Globe Office, Huron & Erie Loan & Savings Co...... 50 | 1,500,000 1,100,000 394,000, 5
Huron & Lambton Loan & 8avs.Co...| 60 ,0000 285,550 48,000f 4
TORONTO, ONT. Imperial Loan & Investment Co. ......| 100 629,850 ,000 96,400] 33
fous W) po e S
McARTHUR, DEXTER & DENOVAN, 50 | 4,000,000 /000 280,000 5
50 660,700 464,620 49,775) 4
Barristers, Solicitors, Attorneys, i% 9%:000 100:% eg;% .;a
McArthur Block, corner Main and Lombard 100 | 1,250,000| 812,031 94,000, 4
Streets. 100 500, 4184331 ........ 3
.| 100 | 1,250,000 813, 100,000 3
J. B. M'ARTHUR, Q.C. H. J. DEXTER, National Investment Co. ..| 100 | 1,700,000| 418,000] 95 3
7. DENOVAN, Ontario Industrial Loan & Inv. Co....| 100 | 479,800 285,135 98, 3
N Ontario Investment Association 50 | 2,650,000, 634,715 500,000 4
WINNIPEG, MAN. Ontario Loan & Debenture Co............ 50 ,000,000( 1,900,000 887, 4
Boopias Loan & Depostt Cororname| 20| B0 4oo0s| Tao o
e's eposit Co............... ! X
MACLAREN, MACDONALD, MERRITT & f Gsiaie Loa &Plg:g:nme G %) amowl ,6”8’5 53'5 o
avings vevereen N ) 4
s” EP LEY Un¥on Loan & Savings Co. 50 | 1,000,000/ 600,000| 190,000 4
B isters, Solicitors, &e., ‘Western Canada Loan & Bavings Co.{ 60 $,500,000{ 1,300,000 X 5
Union Loan Buildings 28 and 30 Toronto Btreet, . MISCELLANEOUS,
' TORONTO. Ganada North-Wost Land C0. | &
§. 3. MactAREN J. H. MACDONALD uontrea.l Tel hOo. e
w. M, MEREITE @. F. BREPLEBY H
8. 1. GHRDES W. E. MIDDLETON New city Gas nne Morm:eo.l
Stu'rM 50(}0 Hal: 6o g
THOMSON, HENDERSON & BELL, Taronto Sonpimers' Gai Go. 5.
Barristers, Solicitors, &o. INSURANCE COMPANIES. RAILWAYS.
Orriczs—18 Wellington Street East, TORONTO. Exorisa—Quotations on London Market.) | 4 " 3 gt Tawrence ... 138
Canada Pacific S . lg ’
D.X. THOMSON.  DAVID HENDEREON.  GEO. BELL odlE.| Last gt“aﬁ“.r%%‘ﬁg;gii% 1’:‘;0&?.3_?" “1 10 14
a8t ]
No. :][J‘i.vsi- NaME oF Compaxy.|d * |5F| Sale. g % per etllx)sol debengguzg lt;o:k gﬁ ’
Bhares. &= i & 0. q. bonds, arg .
READY dend. @ 5 July 17 do.  First preference... 100 3
: do Second pref. stook 100 57
in a few days. —— Third pret. stock . 100 3af.
% Gresc Western ordmu‘y stook 10/-
20,000 ‘6 |Briton M.&G.Life.|£10 | £1 do. 69 pref. 650CK...... o | e
Vol t S IRireTne Assoo i 30| 817474 mlo'ds6 1€e°nd°' 1&9)0&31908 100 %
“Bound 1 f the 19th Volume of 100,000| ..coee e Ins. Assoc Midlan st m nds,
Bo Ooples o 20,000 5 |Guardian........ 50 | 66 67 || Nerthern o "Can. 5% first mtge ......| 100 105
1 97| 12000, 3 |Imperial Fir 25 158 162 do. 6% second mortgage .....| 100 108 -
150,000 10 [Lancashire F.& L 21 & b 'roronto. Grey & Bruce 6% bonds o] 100 S8 -
85862 20 [London Ass.Corp...| 25 54 Wellington, Grey & Bruce 7% lst m.| ... 93
10,000 lg gongon: %m Ll 1 3 ;ﬂ .
74,080 ondon an. y
A eompendium of commercial events for the yeer | 9300000 574 |Liv.Lon.&G.F.&L.|Stk| 2 29 SECURITIES. Lﬂﬁg"ﬁz’
from July, 1885, to July, 1666, with or without 0,000 20" |Northern F &&g‘f % 1& ;9“ g;%
sdvertisen.onts, may be had upon lﬁé,% 54 Pheenix e T oo | 5o°|u5 230 Ca.na.din.n Govt, deb., 6% ste. , 18604...
application to this office. 900,000 10! ue:jl IF;:“B & Life.. g 51’ 3? 32 d d g mrlleeﬁ 8 its .
100,000{ 41 surance... 116
PRICE, - - - - = = $3.50.| %o ... Soottish Imp.F.&1.| 10 | 1 D‘mamm 5‘2%‘”“ %6 106
A Cops Ind n.l each Vol. 10,000| ...... |Standard Life ...... 50 | 123 bonds, 4%, 1904, ﬁ%lns.s 3 ig
ous ex accompanies () Harbour bonds, 6 ’
CANADIAN. a' °n“w Oorpol:'a.tion:i:'%, 1874 }g{s
. d
10,000 Brit. Amer. F.& M.|$50 |$50 | 109 11 tion, 6 ............... 111
J 0 H N L O W y g% ICanada gg .......... Toronto caporg%’ 1909, Water Works Dep 116?
(Member of the Btock Exchange), 5,000 194) i DISCOUNT RATES. London, July16.
Stock and Share Broker,| ;i 2 Back Bills, 8 menths .. § 3
. 8 ST. FRANCOIS XAVIER STREET, o000 (1575 | Tradomied do. i T
MONTREAL. R . : do. [ J 14 NN
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Insurance. Agents’ Di v =
. ARR K, Financial, I
: em’ ) C undugeﬁfrl:ls A:O!IB:O&K Main Bg'?“t' wni?&u;&e’ TEH
annfacturers’ | s ial Railway
weraeeramene v INercolonial - Railway
. o ;
INSURANCE COMPANY. stroet, Brockvitie, OF CANADA

:vm GOLDIE, GUELPH, President.
+ H. HOWLAND, Toronto, Vice-President.

DIRECTORS:

H. McCulloch, Galt. AW
Y atts, Brantford.
g' g l;nird, Toronto. Geo. Pattinson, Preston.
 Neslon, MP.P. St W. Wilson, Toronto.
W. Bell, Guelph, . Riordon, Merritton.

J. L. 8pink, Toronto.
HUGH scorTT, Managing Director.

THOS. WALMSLEY, - - - Treasurer.

.o -

o OBJTECOTS -
+—T0 prevent by all
Ofavoidab e&m e):usible means the occurrence

2.—To obviate hea:
avoidabie by :iyl
and factories.

3.~To reduce the cost of insurance to the lowest
int consistent with the safe conduct of the
usiness.
METHODS -

1.—~The Company deals only with the princi
pals of
the establishments ins\yn'ed by it, a.l!)ld combines
the self-interest of the insured with that of
the underwriters.

2.—Care, order and cleanliness must prevail in all
hazards on which a policy will be grantei.

8.—All risks will be inspected by an officer of the
Company who will suggest improv "
where necessary for safety against fire.

Heod Office: 24 Church St., Toronto.

W. IRELAND SCOTT,
Secretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

losges from fires that are un-
e nature of work done in mills

JORN E. DE WITT. - - -
Organised 1848,

Assots, December 31st, 1885.....8 6,119,547 15

Surplus (N. Y. Standard) ...... " 706,130 41

Total amount
pald to poli
lders to Dec. 31, 1885... { 21,653,155 94

PRESIDENT

b Incontestable and Unrestricted Policies Protected
Y the Non-Forfeiture Law of Maine.
Novel and attractive plans, combining cheap In-

WINNIPEG, MAN.—WM. R. GRUNDY, 358 Main
St., Real Estate, Mining Broker, Insurance and
General Agent. Interestsof non-residents carefully
looked after. Correspondence solicited. Enclose

stamp for reply.

‘N{INNIPEG—HAGEL, DAVIS & GILMOUR,
Barristers, &c. Offices over Commercial Bank,
cor. Main and Bannatyne Btreets. N. F. HAGEL,
T. H. GILMOUR, GHENT DAVIS.

GEORGE . JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 0dd Fellows' Hall,
Dundas Street, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
. ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

TBOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

ONALDSON & MILNE, Collecting Attorneys.
Assignees in Trust, Accountants, Estate and
General Agents, 57 Front Btreet East, Toronto.
Special attention given to investigating Slow and Un-
aatisfactory Accounte, obtaining security for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Bociety and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1618,

$75,000

Agenta—S8t. John, N.B., #HOMAS A. TEMPLE.
. Halifax, N.8., GEQ. M. GREER.,
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agency,
GEO. J. PYKE, General Agent.’

Government Deposit,

“
“

MUTUAL

FIRE INSURANCE COMP'Y

of the County of Wellington.

The DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEURS, PROVINCE of QUEBEC,
also for NEW BRUNSWICK, NOVA
SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUND-
LAND, ST. PIERRE, BER-
MUDA & JAMAICA.

Al the Popular Summer Sea Bathing

And FISHING RESORTS of CANADA,
are along this line.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains between Montreal
Halifax and 8t. John, .

CANADIAN
EUROPEAN MAIL and PASSENGER ROUTE,

Passengers for Great Britain or the Continent
leaving Montreal on Thursday evening, will join
outward Mail Steamer at Rimouski the same evening.

The attention of shippers is directed to the
uperior facilities offer this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipments of ain and
produce intended for the European market.

Tickets may be obtained and all information
about the route, Freight and Passenger rates on

application to
ROBERT B. MOODIE,
‘Western Freight and Passenger Agent,
83 Rossin House Block, York 8t., Toronto,

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

mm&mﬂ :g?vc,::g; ) :;‘?::?ve:ﬁg vrggnanmnigement' Business done exolusively on the Premium Note

m’rﬁm dealing ; deﬂnite'polioles; low premium. 'y§h$ STONE, CHAS DAVIDSON, Book Papers, Weekly News, and Colored
R e o ey and | 2D Oveae o Specli

sdvantageous terme to sotive men. ryand | HpAD OFFICE, - - - - GUELPH, ONT, JOHN R. BARBER.

BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A BOHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetio, Correspondenos, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, addrees

C. O'DEA, 8ecretary

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in first-class style. We have for years
satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

TROUT & TODD,
68 & 68 Church Street,

THE OSHAWA

MALLEABLE IRON CO.

MALLEABLE IRON,

CASTIINGS
TO ORDEB FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AXD MISOELLANEOUS PURPOSES.
' OSHAWA, CANADA.

McKECHNIE & BERTRAM,
Canada Tool Works,
DUNDAS, ONTARIO,

1y complete outfits of Machinery for Railway
TLocomotive Builders, Car Builders,
o B laning ries,

Implement uf % Facto!

&NTBAOTS taken and ed at shortest notioce.
Tender sgiven, and Price Liste Cataloguos
nished on -pviiotﬂon-

PARIS, 1878,

ttie Worder Printer

Patented July, 1885.

Prints 100 copies minute. No washing. No
printer’s roller. Ng’e:oinng the hands. Send for
“nmple of its work, or call and see it in operation

The Remington Type-Writer Agency,

84 King Street Bast, Torents,

AGENTS WANTED.
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Leading Manufacturers.

Toronto I’Tﬁxér M. Go.

WORKS at CORNWALL, Ont.
CAPITAL, - - - - - - . $250,000,

JOHN R. BARBER, President and Man'g Director.
CHAS8. RIORDON, Vice-President.
EDWARD TROUT, Treas.

——Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

‘White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps,
Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
™" COLORED COVER PAPERS SUPRRFINISHED.

Apply at the Mill for samples and prices. Special
ises made to order.

THE PENMAN

MANUFACTURING €0., Limited.

Manufacturers of

Ladies’, Misses’,
Cents’ and Boys’' Underwear,
Clove and Rubber Lining,

Yarns, Horse Blankets, &c.
Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in

COTTON, MERINO, WO L, with three-ply heels
double toes for Luhes, Misses, Gents and Boys.,

|"Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :—-D. MORRICE, SONS & CO.,

MONTREAL AND TORONTO

1828 ESTABLISHED 1828
J. HARRIS & CO.
(Formerly Harris & Allen),

ST. JOHN. N.B.

New [Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Ra.ilwav Cars of every descrip-
tion, Chilled Car Wheels, “ Peerless” Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Bha.pes, 8hip’s Iron Knees
and Nail Plates.

The Canadian Gazette

LONDON, ENGLAND.
A Weekly Journal of information and Comment

upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-

vestments

Edited by THOMAS SKINNER, Compiler and
Editor of * 'l‘he Stock Exchange Yeu-Book " “The
Directory of Directors” (published a.nnun.lly) “The
London Banks” (published half-yearly), ete.

EVERY THURSDAY. Price Threepence, ,
inoluding tuge to Canada, fourpence, or $4.38 per
annum (18/- stg.

Em‘roBIAL’Mm ADVERTISING"OFFICES :

T{Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.— July 29, 1886.

Tallow, rough . .
Tallow, rendered......

‘Wool.

Fleece, comb'g ord...
¢«  Bouthdown...
Pnlled combing

Name of Article. Name of Article. Name of Article. | WEolesale
Breadstuffs. Groceries.—Con. . s Hardware.—Con.
[ c.
H ) fo.c. c. $¢ ds,'ruagona..ow 0 17 | [IRON $c 8o

Ftéoxmﬂ(vl?rl ) oc g 55 360 e 011 012 No 61?'100 lbs 27 288
Et;%renor xu"f. .| 345 350 008 009 No. .{300 310
Strong Bakers .....| 3 60 4 30 000 000 N012 “ 345 356
SrigWhea.tex a| 320 325 030 035{| Galv.iron wire No.6( 3 ‘0 000
SUperfine oo 29 306 035 040 || Barbed wire, galv'd.| 006 0 08}
Oatmeal . 375 400 050 055 pa.mted 005 008
Cornmeal . 300 383 0 274 0 30 Coil chain § in......... 0 004
Bra.n,'iﬁ'ton . 10 00 10 50 0033 0 03)f | Iron pipe........... 43| 0674070

GRAIN: . 0043 0 05 alv, .03 085 040
Fall Wheat, No.1..] 079 080 |8picEs: Allspice......... 011 012 Boiler tubes 2in...... { 08 083

“ No.9 ... g'?'g 87(85 gfssia,whoe?lb... g%g gsllg STEEL: Cast 3in 0%‘011?!{
07 K oves : Cas .
078 o || Siesen 08 007 || Blolgn tho Liiir| 500 348
2/078 080 « e}g shoe
075 076 Nutm 070 090 ||CUT NAmms:
064 065 Peppefsblmk 018 019 10 to 60 dy. .kglwlb 255 260
059 060 ¢ 030 033 8 dy.and 94dy............| 280 285
.| 054 055 |80GARs: 6dy.and7dy.. 305 310
.| 044 045 PortoRico d'rk tofair 0 053 0 06 4dy and 5dy.. .38 000
105 020 || Vao. P Domorara: 8%8% R om
. ac. .
.., 053 055 Jamaica, in hhds .../ 005 0 Pointed n.ndﬁnished { 40t040 &
047 048 Canadian refined...... 0 %s 0 06 Ordinary.....ccccevuueneee b pe. diso.
']‘imothy Seed,1001bs| 5 50 0 00 Extra Granulated ...| 0 062 0 Cé‘NmA PLA'mg:
Clover Alstke “ 100 00 00 00 Redpath Paris Lump| 0 07§ 0 7: GM& le Leaf” ......... geo 265
- “ . |00000000 img,gs: Japan, art, : g g g
unga.rian Grass, “ | 000 000 Yokoha. com.togood| 0 18 0 30 il %
Flax,screen'd, loolbs 265 285 “  fine to choice| 0 35 0 50 k-
Millet, 225 250 || Nagasa.com.togood| 018 0 21 140 s65
“  finetochoice| 0 23 0 30 565 600
Provisions. Congou & Souchong.| 0 20 0 65 7.0 750
Butter, choice, ¥ 1b.| 0 124 0 13, Oolong good to fine.| 030 065 375 410
Cheese 008 0 Formosa ...... 045 065 625 000
Bravorand appics.| 0 om0 08 || ¥ Y omes i chotoe| 030 © 45
VAPpOrs es. . 3 ¢ me choice
. P lo1s om0 “ extra choice..| 050 065 || 2573 under......... 168 175
.[10 50 11 00 Gnnpwdcomtomed 02 035 4x5 230 849
.‘lggglgg])t « anedtt(/’oginat... g?g 8?2 51 x 60 270 280
“ fine nest
GUNPOWDFR :
“ Cumb'rl'dcut| 0 063 0 07 Imperial 092 060
“  Bkfst smok d 010 0 11 | [ToBacoo, Manufac Can ;)lzst;mg gler kg. 2 % g
.| 0123 013 || DarkP.o {042 o .. sporting Frm 418 0
Lard .| 009 0 094 Bnghts'ttsg'dto 052 058 NEE 00
Eggs, ¥ do: 000 012 choice ...[ 068 0 83 0103 0 11
Rofla oo DU 0 %8 || epuco Mo Nawy| 0514 00 8 oed 0
8 ... ace
Hopey, iianid Q09" 013 || Brier... 051 000 | Koo Cattor -
“ comb . . s
¥ 'Wines, Liquors, &c. Dufferin ..... lg (0% gg
Salt. ALE : English, pts % g % ;g ..{10 76  net.
Liv'rpool coarse, ¥ 065 070 .
'(‘}al.nnadx;n g 5;1“:8 gg gg Younger's, Pt! . slagg é;g Petroleum.
ure B, oo
Washingion, 50 | 000 0 45 [PORTER: G“‘““"“rpg 3 352|| Conagian, Stolobrls 038 &%
e Ba.ltAﬂﬁlbs:hiry 04 BMNDY.Henesycaselazsmso single brls 0 184 0 00
Rice's dairy 045 000 M 12 00 12 95 Carbon Safety ......... 0320 000
Ot.udDu &Co“ 10 50 11 50 Amernane Wl‘xllte 024 000
Leather, 7. Robin & Go. 1000 10 25 | | Eosene. ' X" 097 000
Spa.nish SO]O NO. 1. (0) g 8 g Kiiﬁt 0&8&1“03%00 10 00 10 25 0CENL......ccccivarinennns 03 000
. artignon 0...[ 9 50 16 00
Blaughter, ““Hmm 081 09 |lgni: Do K"“,l:‘mm_p w590 18 %9 onts.

% No.@ “ (098 08 “ Gmne,;;,;‘s' 999 9%1| Cod 0il, Imp. gal. .| 0 60 0 65
China Bole..........co..0t 083 025 « Red o 00 5o5|| 8traitsoil .| 050 058
Ha.rness, heavy .03 033 Booth’s Old Tom...... 795 75 alm, ¥ 1b.......ooeu. - 0 053 0 08

L 0% 08 |t nia s 3 10| Bemmaneliari g o e
Upper, No 1 “,;{d g 40 0 43 era.ra. 300 325 Linseed, raw. .. 062 065
KipSkinsFrench 080 100 195 15 065 068
D peion om 138 18 i 4
omestlc 29 278
v 1 (a5 20 561 8 % g 38 . 300 450 Spirits Turpentin g gg 8 gg
om0 08| [S*8'F Porrier— Englis1 Sod 005 008
330 35| st quality, gte-....| 0 00 2 00 Paints, &o.
- ‘7 T pts......| 00023 00
019 022 2nd ¢ -| 000 15 00 White Lead, gennine
017 019 “ 000 16 00 550 600
017 0% ||wmsky: Beoteh,qts...| 6 00 700 500 550
. gig g}g Dunville's Irish, do.| 725 7 50 .| ¢50 500
" ) In _Duty 5% 575
19480 gQJ Bond Paid cooviveenens| 450 5 00
g:gge" "l o 8?2 0 06’ 1%loohgl 6501) PLgl (1) g g g ;eﬁetmg I;;ogrl‘i:rngch 002 0 g{
. * ure Spts ellow Oc! "nch| 0 014 0
Degras ... -l 004 005 “ |0 g || Vormillion, Eng.....| a4 00
1 arnish, No.1furn...l 0 80 1 00
Hides & Skins. Per 1b. F"mily Prt WEiSk 053 164 || Bro.Japan.. 080 100
Bteers, 60 to 90 1bs.... og;ooo Ola Bourbon > | 083 1 64 055 060
Cows, green ............ 0 0 00 “ Ryeand Malt ...| 050 154 119 895
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