WESTERN CROPS — ST. LAWRENCE INSURANCE RATES

i

@he Monetary Times

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL
Yol. 49—No. 16 Saturday TORONTO October 19, 1912 10 Cents

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parliament of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
BRAFTS, CHECKS, LETTERS OF
BREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches:
MONTREAL TORONTO

No. 2 Place d’Armes Square 701-3 Traders Bank Bidg,

GENERAT,

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,
Chairman, Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board

e
T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & McLEAN,

GENERAL ACCIDEN

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance
. Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

BOILER INSURANCE COMPANY

ARE YOU
INTERESTED

in the purchase of the securities
of a Nova Scotia Industry that is
situated where the best class of labor
can be securea, whose products are
in increasing demand, that has ample
working capital, and is under the
most skilful and competent manage-
ment in the Company’s particular
line of business?

These securities can be bought with
a substantial bonus of Common
Stock. Interested? Send for full
particulars and you will get them
by next mail.

F. B. McCURDY & CO.
Members Montreal Stock Exchange

: i ton
Halifax, St. John, Montreal, Sherbrooke, Kingston,
Ottawa, Sydney, Charlottetown, St. John’s, Nfid.

Index to Reading—Page 595

Index to Advertisements—Page 619
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BANK OF ||THE CANADIAN BANK
MONTREAL || OF COMMERCE

HEAD OFFICE - - . TORONTO
Established 1817
Incorporated by Act of Parliament
CapitalPaldUp .... .... .... $16,000,000.00 Paid-up Capital $15,000,000
R SR S R 16,000,000.00 Rest - - $12,500,000
Undivided Profits. . . s 696,463.27
Board of Directors
Head Office, MONTREAL
& i SIR EDMUND WALKER, C.V.O., LL.D., D.C.L,, PRESIDENT
BOARD OF DIRECTORS Z. A. LASH, Esq., K.C,, LL.D. .... «e++  VICE-PRESIDENT
RT. HoN, LORD STRATHCONA AND MT, RovAL, G.C.M.G., G.C.V.O., LW
Honorary President Hon. George A‘ Cox L }(wlloha:nSI:‘CMtas;:"' Esq.
R.B. Axous, President. Sik EDwARD CLOUSTON, BART., Vice-Pres. jowl;?:té?lehé‘:&.i(lib e G R Gak“.mé.s'q_‘sq'
E. B, Greenshields  Sir William Macdonald James Ross A. Kingman, Esq. Alexander Laird, Esq.
Hon, Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice Sir Lyman M. Jones William Farwell, Esq. D.C.L.
C. R. Hosmer A. Baumgarten H. V, Meredith Hon. W. C. Edwards Gardner Stevens, h?zxc
E. R. Wood, Esq. G. G. Foster, Esq., K.C.
. ¥ MBRECTEN: Dapeok Bynsier Sir John M. Gibson, K.C.M.G., Charies Colby, Esq., M.A., Ph.D,
A. MAcNIDER, Chief Inspector, and Superintendent of Branches K.C., LL.D A. C. Flumerfelt, Esq.
C. SwernY, Supt. British Columbia Branches ks

A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBURN, Supt. Quebec Branches

R JOHN AIRD
E. P. WinsLow, Supt. North West Branches ALEXANDER LAIRD, e
D. R. CLARKE, Supt, Murit?me Provinces and Newfoundland General Manager Asst. General Manager
Branches
Al adks Branches in Canada S With Branches throughout Canada and in the
a rovinces " :
: mportanlCItIesandTownslnthefollewlnc United States, England and Mexico, and Agents
Province of Ontario Province of Prince Edward Island - :
Province of Quebec Province of Nova Scotia and Correspondents throughout the world, this Bank
Province of New Brunswick Northwest Provinces M =
Province of British Columbia offers unsurpassed facilities for the transaction
Branches Outside of Canada of every kind of banking business in Canada
London, Eng. Ry 2:;‘1::;1":1?:1:35}"“ E.C. F. Williams or.in foreign countries.
New York, N.Y. .... 64 Wall St., R. Y. Hebden, W.A. Bog,

J. T. Molineux, Agents g romptly and at reasonable rates.
108 South La Salle Street Collections effected p Pty

Chicago, I1l.
ke < State of Washington

Spokane

: St.John’s ..., Newfoundland
glrchy Cove Newfoundland
rand F;l.lls Newfoundland
Mexico City Mexico, D.F.
Bankers in Great Britain
London

The Bank of England

The Union of Logdon and Smith's Bank, Ltd.
London County and Westminster Bank, Ltd.
The National Provincial Bank of England,Ltd.

.
Liverpool .... The Bank of Li 1, Ltd. I l B k f
Scotland Ve Th: B::;is: Li:]‘;ﬂg);?n'k and Branches m erla g an O
Bankers in the United States
New York .... The Nati 1 City Bank C d
Natio:al"g‘aank :)fyCo::merce an a a
National Park Bank

Philadelphia . Fourth Street National Bank
gﬁs;ft:]r; ATy S ;ge I’IlYllerg:hamts National Bank
San Francisco ... First Natlons) ponal Bank DIVIDEND NO. 89

The Anglo and London Paris National Bank

Savings Bank Departments connected with each Canadian Branch,
and interest allowed at current rates.

l'ate(;f)llections at all points of the world undertaken at most favourable Notice is hel’eby given that a dividend at
oo e ekl god el Lokt o cr e pEE tlapiE
offee” ooty T %t ery Importaat polntin Canada, TR e s S
business. this institution has been declared for the

three months ending 31st October, 1912,
and that the same will be payable at the
head office and branches on and after

T H E DOM l N lON BAN K Friday, the 1st day of November next.

oSt e e, The transfer books will be closed from the
Capital PridUp s iyill Vel ivto: $ 4,900,000 17th to 31st October, 1912, both days
Regerve -Pund . ool i ot ae 5,900,000 inclusive.
Total ASBeLS i..Liliii i aivatvnsasian 73,000,000

By order of the Board,
C. A. BOGERT, GENERAL MANAGER.

AMERICAN BUSINESS IN CANADA A i
THE pOMINION BANK has eracy fpelie General Manager.

Corporations, Firms and individuals. Collections promptly

itted.
;mde"an:, ':l‘:z:]uzs and Letters of Credit issued, available TOl’ODtO, 25th September’ 1912.
raveller:

throughout the world.

R e - - - - U
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THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000.00
Heap OFFicE—5 GRACECHURCH STREET, Lonpow, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DIRECTORS.
J. H. BRODIE, Esq.

E. A. HOARE, Esq.
J. H. MAYNE CAMPBELL, Esq. H. J. B. KENDALL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, BEsq.
RICHARD H. GLYN, Esaq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. James STREET, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.

J. McCEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON. Inspector. 0. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, Asst. Secretary. J. H. GILLARD and N. V. R. HUUS, Asst.

Inspectors. A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Agassiz, B.C. Hedley, B.C. Rhein, Sask.

Alexander, Man. Ituna, Sask. Rossland, B.C.

Ashcroft, B.C. Kaslo, B.C. Rosthern, Sask.
Battleford, Sask. Kelliher, Sask. St. John, N.B.

Belmont, Man. Kerrisdale, B.C, St. John, N.B., Hay-
Bobcaygeon, Ont. Kingston, Ont. market Square
Boucherville, Que. Lampman, Sask. St. John, N,B., Union
Bow Island, Alta. Lillooet, B.C. Street

London, Ont. St. Martins, N.B.
London, Market Sq. St. Stephen, N.B.

Brandon, Man.
Brantford, Ont.

Burdett, Alta. Longueuil, P.Q. Saltcoats, Sask.
Cainsville, Ont. Lytton, B.C. Saskatoon, Sask.
Calgary, Alta. Macleod, Alta. Semans, Sask.
Campbeliford, Ont. Midland. Ont. Toronto, Ont.

Ceylon, Sask. Montreal, P.Q. Toronto, Ont., Bloor and
Darlingford, Man. Montreal, St.Catherine Lansdowne

Davidson, Sask. Street Toronto, Ont., King and

Montreal, Rosemount Dufferin Sts.
North Battleford, Sask. Toronto, Ont., Royce Ave.
North Vancouver, B.C. Trail, B.C.
** (Upp.Lonsdale Ave.) Vancouver, B.C.
Oak River, Man. Varennes, P.Q.
Ottawa, Ont. Verdun, P.Q.
Paynton, Sask. Victoria, B.C.
Prince Rupert, B.C. Wakaw, Sask.
Punnichy, Sask. Waldron, Sask.

Dawson, Yukon
Duck Lake, Sask.
Duncan, B.C.
Edmonton. Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.

Oirvin, Sask. Quebec, P.Q. Weston, Ont.

Halifax, N.S. Quebec, St.John's Gate West Toronto, Ont.

Hamilton, Ont., Quesnel, B.C. Winnipeg, Man.
Victoria Ave. Raymore, Sask. Wynyard, Sask.

Westinghouse Ave. Reston, Man. Yorkton, Sask.
AGENCIES IN THE UNITED STATES, ETC.

New York—52 WaLL STreer—H. M. J. McMichael and W. T. Oliver, Agts.
SAN Fraxcisco—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.
Boston—Merchants National Bank, CHicAGO—Merchants Loan & Trust Co.
MinNEAPOLIS— SecurityNational Bank. SEATTLE—Dexter Horton National Bk.

Foreion AGENTS—LONDON, Eng.—The Bank of England and Messrs.
Glyn &Co. LIVERPOOL, Eng.—Bank of Liverpool, Ltd. SCOTLAND—
National Bank of Scotland, Limited, and Branches. IRELAND—National
Bank, Limited, and Branches; Provincial Bank of Ireland, Limited, and
Branches. GERMANY—Deutsche Bank and Branches, PARIS & LYONS—
Credit Lyonnais. AUSTRALIA—Union Bank of Australia, Ltd., & Branches.
NEW ZEALAND-—Union Bank of Australia, Limited, & Branches. INDIA,
CHINA, and JAPAN—Mercantile Bank of India, Ltd., and Branches ; Hong
Kong and Shanghai Banking Corporation, & Branches. WEST INDIES—

Colonial Bank, and Branches.
DrAFTs ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
BANK'S BRANCHES

Issurs CircULAR NOTES POR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WorLp AceNTS IN CANADA FOR COLONIAL BANK, LONDON AND WEST INDIES.

Incorporated - 1855
Head Office:

THE BANK TORONTO - Gan.
OF TORONTO Capital  $5,000,000

Rest . $6,000,000
DIRECTORS—DUNCAN COULSON, President

W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President

W, H. Beatty Robert Reford Hon.C.S. Hyman  Nicholas Bawlf

William Stone  John Macdonald A. E. Gooderham F. S. Meighen

THOS. F. HOW, General Manager T. A. BIRD, Inspector

ONTARIO : BRANCHES
Toronto Lyndhurst Britisy CoLumpis Wolseley

(10 offices) Millbrook Vancouver Yorkton
Allandale Milton (2 offices) QUEBEC
Barrie Newmarket Merritt Montreal
Berlin Norwi New Westminster (6 offices)
Bradford Oakville Maisonneuve
Brantford Oil Springs SASKATCHEWAN  Gagpe
Brockville Omemee Bredenbury St. Lambert
Burford Ottawa Churchbridge
Cardinal Parry Sound Colonsay MaxiTOBA
Cobalt Penetanguishene Elstow Winnipeg
Cobourg Peterboro Glenavon (2 offices)
Colborne Petrolia Gravelbourg Benito
Coldwater Porcupine Kennedy Cartwright
Collingwood Port Hope Kipling Pilot Mound
Copper Cliff Preston Lafleche Portage la Prairie
Creemore St. Catharines L burg R n
Dorchester Sarnia (2 offices) Montmartre Swan River
Rimvale Shelburne Mortlach Transcona
Galt Stayner Odessa ALBERTA
Gananoque Sudbury Pelly Calgary
Hastings Thornbury Preeceville Coronation
Havelock Wallaceburg Springside Lethbridge

Waterloo Summerberry Veteran

Kingston Welland Stenen Youngstown
London (4 offices) Wyoming Vibank Oyen

B London, England : The London City and Midland Bank, Limited
New York: National Bank of Commerce. Chicago: First National Bank

The Bank of Nova Scotia

Capital Paid Up INCORPORATED Reserve Fund
$4,412,000 1832 $8,076,000
DIRECTORS
J.Y.PavzanT, President CHAs. ARCHIBALD, Vice-President
G. S. CampPBELL HecTor McINNES J. WALTER ALLISON

J. H. PLuMmMER N. Curry R. E. HARRIS
Head Office - - - - Halifax, N.S.
General Manager’s Office - - Toronto, Ont.

H. A. RicHARDSON, General Manager. D. WATERs, Asst. Gen. Manager.
GEO. SANDERSON, C. D, SCHURMAN, E. CROCKETT, Inspectors.

BRANCHES—Nova Scotia

Ambherst Halifax, Oxford Trenton (sub. to
Annapolis Royal Hollis St. Pictou New Glasgow)
Antigonish North End River Hebert Truro
Bridgetown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dartmouth New Glasgow Sydney Mines Windsor

Digby New Waterford Thorburn (sub, to Yarmouth

Glace Bay North Sydney New Glasgow)

New Brunswick
Campbellton Moncton St. George St. Stephen
Chatham Newcastle St. John Sussex
Fredericton Port Elgin w .Prince Wil- Woodstock
Gagetown Sackville liam Street
Jacquet River St. Andrews w Charlotte St.

Prince Edward Island
Charlottetown Summerside

Quebec
Montreal New Carlisle (sub. Paspebiac Quebec Ville St. Pierre

New Richmond to Paspebiac) Port Daniel Westmount
Ontario

Arnprior (sub. to Belmont) Toronto Toronto
Barrie London w King St. W, w Queen &
Belmont Merriton . Bloor & St. Church
Berlin Ottawa Clarens n St. Patrick-
Brantford Peterborough w Bloor & Spadina
Fort William Port Arthur Spadina Welland
Hamilton St. Catharines » Don Weston
Harrietsville St.Jacob's » Dundas St. Woodstock

Manitoba Alberta

Winnipeg Calgary Lethbridge Edmonton

Saskatchewan
Moose Jaw Regina Saskatoon Prince Albert
British Columbia
Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bell Island Burin Grand Bank St. John's
Bonavista Carbonear Harbor Grace Twillingate
West Indies

JAMAICA : CUBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan
Kingston Port Maria Havana

Mandeville Savanna-la-Mar
Montego Bay  St. Ann's Bay

United States

BOBTON. c.co0sscssnsesernssss BRI WIRERAIE. .o vvaiivnsnsvanss Manager
CHIBADD "o s oiiasansa Avioea W. H. Davies ... Manager
NEW YORK AGENCY (48 Wall St) W. CALDWELL. s+ v\ vvsrrs vrins Wiiies Agent
CORRESPONDENTS
Great Britain
THe LoNpon Joint Stock BANK LiMITED. RovaL BANK or ScOTLAND

France—Crevir Lyonsais, Germany-—DRESDNER BANK

United States
New York—Bank of New York, N.B.A. Boston—Merchants National
Bank. CuicAco—First National Bank. PHILADELPHIA—Fourth Street
National Bank. BaLtimore—Citizens National Bank. SAN FRANCISCO—
Canadian Bank of Commerce. MinneApoLIs— First National Bank.
This Bank annually submits Its Books and
Statements to independent outside audit.

The Standard Bank of Canadé

EstaBLISHED 1873 110 BRANCHES

Quarterly Dividend Notice No. 88
Notice is hereby given that a dividend at the rate of THIR-
TEEN PER CENT. PER ANNUM upon the Capital Stock
of this Bank has been declared for the quarter ending 3lst of
October, 1912, and that the same will be payable at the Head
Office in this City and its Branches on and after FRIDAY, the
Ist day of November, 1912, to shareholders of record of the
21st 0f80ctober, 1912.

Order of the Board, E

. GEO. P. SCHOLFIELD, General Manager.

Toronto, 24th September, 1912.

Orders for The Monetary Times 1913 Annual
Review are now being taken— 50 cts. per copy




4 THE MONETARY TIMES

Volume 4g.

'CHARTERED BANKS

ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID-UP CAPITAL - . . 8
RESERVE FUND - . » =
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.

GENERAL MANAGER—]. RUSSELL FRENCH

332 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

$15,000,000.00
$10,125,000.00
$15,000,000.00
$40,125,000.00
$227,934,805.00

THE QUEBEC BANK

e - Founded 1818.

Capital Authorized $5,000,000. Capital Paid-up $2,500,000. Reserve Fd.$1,250,000

Dmacrm«s—do{m T. Ross, President. Vesey Boswell, Vice-President.

Gaspard Lcmqme. W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.,

. J. E. Aldred, R. Mac. D. Paterson, Peter Laing.

Head Office : Quenkc. General Manager’s Office: MONTREAL.
BRANCHES— B. B. STeveNsoN, General Manager.
QUEBEC St. Romuald MANITOBA Strassburg

I‘!lack Lake . Thetford Mines Winnipeg Swift Current

Capdela MadeleineThree Rivers SASKATCHEWAN Young

Inverness Victoriaville Bulyea

La Tuque Ville Marie Denzil Al‘li\xLBBRTA
Montreal (3 offices) OnTARIO Govan Bassano
Montmagny‘ Hamilton Herschel caiéary

Quebec (5 offices) Ottawa Markinch Clive

Rock Island Pembroke Neville

Shawinigan Falls Port McNicoll Pennant BritisH COLUMBIA
Sherbrooke Sturgeon Falls  Rosetown Huntingdon
Stanfold Thorold Saskatoon Vancouver

St. George Beauce Toronto Sovereign

Agents in the United States—Chase National Bank, New York: Girard
National Bank, Philadelphia: National Shawmut Bank, Boston ; The First
ﬁ:‘\tgonal Bank of Chicago, Chicago; First National Bank, Minneapolis;
Sdtm“‘ Bank of Commerce, Seattle. Agents in Great Britain—Bank of

cotland, London. Agents in France—Credit Lyonnais, Paris.

il 'S

THE

Howe Bank«Canana

SEVEN OFFICES IN TORONTO:
8 King Street West

78 Church
Cor. Queen West and
Cor. Bloor West and

Cor. Queen East and Ontario Streets
240 Broadview Ave., Cor. Elliott Street
1686 Dundas Street

Branches and Connections throughout Canada

Street
Bathurst Streets
Bathurst Streets

Northern Crown Bank

5 HEAD OFFICE . WINNIPEG
Capital (authorized), $6,000,000 Capital (paid up), $2,450,000
DIRECTORS

snnsmnn-r R Sir D. H. McMillan, K.C.M.G.
FrRe hdlcn-PstmsN'r - - Capt. Wm. Robinson
- H. Ashdown H. T. Champion * Frederick Nation
Hon. D. C. Cameron W. C. Leistikow Sir R. P. Roblin, K.C.M.G.

BRANCHES IN WESTERN CANADA
ALBERTA

MANITOBA William and Laura
(ézlgary g::?l:e.o Sherbrooke  Liberty
m jour i
High River Binscarth SASKAT. [N T
Irricana Brandon CHEWAN Macoun
Macleod Crandall Alameda Manor
Red Deer ?legbﬁro glllan Maymont
sabella alcarres S
B. COLUMBIA La Riviere Bladworth ll!llgl?;:n‘i,:w
Ashcroft Melita Brock Prince Albert
Central Park Miniota Dubuc Qu'Appelle
Eburne Pierson Dundurn Quill Lake
Lumby Pipestone Duval Regina
New Rathwell Earl Grey Rush Lake
Westminster St. Boniface Fleming Saltcoats
Peachland Somerset Foam Lake Saskatoon
Quesnel Sperling Glen Ewen Sedley
Steveston Stonewall Govan Sheho
WINNIPEG Hanley Stornoway
VANCOUVER Portage Ave. Harris Swift Current
Hastings St. and Fort St.  Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton
BRANCHES IN EASTERN CANADA
ONTARIO Inglewood Pwt 'l')o on St. Woodstocl
Inw or ver
g?;gebridge Kingston Scotland QUEBEC
Brockville Mallorytown Seeley’s Bay Aylmer
Burford Napanee TORONTO Papineauville
Cheltenham ggﬁfg“ K;',’,“essé't.
Comber.sg Sparks St. Spadina Ave.
sl e Rideau St. Woodbridge
A s T i
OFFICERS OF THE BANK
bell - - General Manager
R. Camp - Supt. Branches

L. M. McCarthy
V. F. Cronyn %
J. P. Roberts -

Supt. Eastern Branches
3 Supt. B.C. Branches

BANK

THE MOLSONS

CAPITAL PAID-UP
$4,000,000
RESERVE FUND

$4,600,000

Incorporated by Act of

HEAD OFFICE -

BOARD OF DI
Wm. MoLsoN Macpuerson, President.
W. M. Ramsay

D. McNicoll F. W. Molson

J. H. CampBeLL, H. A. HARRIES,

ALBERTA BRANCHES MONTREAL
Calgary Forest Cote St. Paul
Camrose Frankford St. Thomas St. James St.
Diamond City Hensall West End Brch. St. Catherine
Edmonton Hamilton East End Brch.  St. Branch
Lethbridge James St. Teeswater St. Henri Br'neh

BriTiss CoLUMBIA Market Branch Toronto Cote des Neiges
Revelstoke Highgate Bay St. Maisonneuve
v ver roq Queen St. W. Market and

Hastings St. Kingsville Trenton Harbor Branch
Main Street Kirkton Wales Parkand Be;

MANITOBA Lambton Mills Waterloo Ave. Branch

Wi peg London West Toronto Pierreville
Main St. Lucknow Willi burg Queb
Portage Ave. Meaford Woodstock Richmond

ONTARIO Merlin Zurich Roberval
Alvinston Morrisburg Quesec rel
Amherstburg Norwich Arthabaska St. Cesaire.
Aylmer Ottawa Bedford St. Flavie Statj
Belleville Owen Sound Chicoutimi St. Lawrence .
Brockville Petrolia Drummondville Boulevard Brech
Chesterville Port Arthur Fraserville St. Ours 3
Clinton Ridgetown and Riviere du St. Thérése de
Drumbo Simcoe Loup Station Blainville
Dutton Smith’s Falls Knowlton Victoriaville
Exeter St. Mary's Lachine Lock Ville St. Pierre

Waterloo

AGENTS IN GREAT BRITAIN AND COLON

Bank, Limited. Ireland—Munster & Leinster Bank, Limit
and New Zealand—The Union Bank of Australia, Limited.  South Afri
’l‘heFStandank Bank ofFSouth Africa, Limited. b
FOREIGN AGENTS—France—Societe Generale. Germany—
Belgium—Antwerp—La Banque d’Anvers. China anjll:l]);pg’eutsche Bank,

and Shanghai Banking Corporation.

AGENTS IN UNITED STATES.
in all the principal cities.

made in all parts of the Dominion d
30“‘0“0'8 remitted at lowest rates of exchangé. n?)on‘;re:::;:l from
Credit and Travellers Circular Lettersissued available i oters of

Geo. E. Drummond
James ELL1oT, General Manager
W. H. DrAPER, Superintendent of Branches

Cuba—Banco Nacional de Cub,

Parliament, 1855.
MONTREAL
RECTORS:
S. H. EwING, Vice-President
Chas. B. Gordon

E. W. Waup, Inspecto
T. CARLISLE, Asst. Insprs. p

1Es—London and Liverpool—Pnn-'.
- Australia

—Hong Kong
a.
—Agents and Correspondents

ptly

n all parts of

the world

——

Fm
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St e

ROYAL BANK
OF CANADA

INCORPORATED 1869

WITH WHICH IS UNITED

The Traders Bank of Canada

Capital Authorized .......... $ 25,000,000
apital Pald up.......500 ... 11,500,000
Reserve and Undivided Profits 12,500,000
Aggregate Assets ,........... 175,000,000

Head Office, MONTREAL

Board of Directors:

H, S. HOLT, President. E. L. PEASE, Vice-President
E. F. B. JOHNSTON, K.C., 2nd Vice-President.
Wiley Smith D. K. Elliott Wm. Robertson
Hon. D. MacKeen W. H. Thorne A. J. Brown, K.C.
Jas. Redmond Hugh Paton W. J. Sheppard
G. R. Crowe T. J. Drummond C. S. Wilcox
A. E. Dyment .

Officers :

E. L. PEASE, General Manager; W. B. TORRANCE,
Supt. of Branches: C. E. NEILL and F. J. SHERMAN,
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Branches.

A. D. McRAE, Supervisor of Maritime Province Branches.

T. R. WHITLEY, Supervisor of Central Western Branches.

F. J. SHERMAN, Supervisor of Cuban Branches.

Branches in Canada:
125 in Ontario and Quebec, 75in Maritime Provinces,
50 in Central Western Provinces, 40 in British Columbia.
2 Branches in Newfoundland

Branches in West Indies:
23 in Cuba, Porto Rico and Dominican Republic, also

Bahamas Barbados Jamaica
Nassau Bridgetown Kingston
Trinidad

Port of Spain and San Fernando,

LONDON, Eng., NEW YORK,
Princes St., E.C. 68 William St.

A GENERAL BANKING BUSINESS TRANSACTED

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. EsTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000
Paldlnp i oaaete i 1,000,000 5,000,000
Uoonlled oo s var inras 4,000,000 20,000,000
Reserve Fund .......... 950,000 4,750,000

Head Office - -
J. S. COCKBURN, General Manager.

EDINBURGH

GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

THE

BANHK OF OTTAWA

ESTABLISHED 1874

$ 7,618,167
46,000,000

Paid Up Capital, Rest and Undivided Profits
Total Assets Over

Extensive facilities for

COLLECTIONS

in Canada, the United States and abroad.

——— JHE ——

Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized Wi - $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin Colgate, Pangman, Radville and Leeville

A General Banking Business Transacted.
H. 0. POWELL, General Manager

Oprders for The Monetary Times 1913 Annual
Review are now being taken—so cts.per copy

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

Capltal Pald up.........cooiiiiiiinnnnnnnnnns $3,000,000

Reserve and Undivided Profits. ............. 3,500,000

Total AsSels ..., .ovevancssonvisnves over 45,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W, A, Wood.
Col. the Hon.J. S. Hendrie, C.V.O. C.C. Dalton, Toronto.

BRANCHES

ONTARIO

Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simecoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth .. Barton St, Niagara Falls, S. Toronto
Brantford . Deering Oakville " Queen &

* East End . Bast End Orangeville Spadina
Burlington . North End Owen Sound * College &
Chesley \ West End Palmerston Ossington
Delhi ‘Jarvis Paris “ Yonge &
Dundalk Listowel Port Arthur Gould
Dundas Lucknow Port Elgin “ Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter

MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank ** Norwood
Foxwarren Snowflake ‘* Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie Osage
Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
Belle Plaine Francis Melfort Saskatoon
Brownlee Grand Coulee Moose Jaw Tuxford
Carievale Grenfell Mortlach Tyvan
Heward
ALBERTA BRITISH COLUMBIA

Brant Nanton Armstrong Salmon Arm
Carmangay Stavely Fernie Vancouver
Cayley Taber Kamloops E. Vancouver
Champion Vulcan Milner N. Vancouver
Granum Port Hammond S. Vancouver

Penticton
CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.
CORRESPONDENTS IN UNITED STATES. Boston—
New York—Hanover National Bank and Fourth National Bal:ﬂb Detsroit"
International Trust Co. Buffalo—Marine National % ‘Commercial
Old Detroit National Bank. Chicago — Continental & FoMHCE
National Bank and First National Bank. Pg';;m'onal Bank of
National Bank. St. Louis—Third Naticnaj e San Franci
mmerce. Kansas City—National Ban " “'National Bank.
—Crocker National Bank. Plttsburss'e—t?l‘:ﬂ"a“anl:‘;}o'ézmomh‘

Mi lis— i jonal Bank. a
inneapolis—Security National + promptly and cheaply.

Collections effected in all parts of Canad
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The Merchants’ Bank

Capital Paid-up OF CANADA Reserve Funds
‘3’000’000 ESTABLISHED IN 1864 ‘5,458,878

———

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS :
Sk H. MONTAG

UALLAN, President. K. W. BLACKWELL, Vice-President
JONATHAN HODGSON T. LONG ALEX. BARNET F. ORR LEWIS
A. A. ALLAN C. C. BALLANTYNE
E. F. HEBDEN, Gen. Manager.
MERRETT, Supt. of Branches and Chief Insp'r
GEO. MUNRO, Western Superintendent.

INSPECTION STAFF:

Inspectors—J, J. GALLOWAY W. A. MELDRUM
: A. C. PATERSON J. B. DONNELLY
Assistant Inspectors—T, A, McKAY C. E. BARTHE

T. E.

F. X. HAHN W. S. BRAGG
BRANCHES AND ACENCIES :

ok ONTARIO

oo, Blgin Ingersoll Oakville Thamesville
:i\{linston Elora Kincardine Orillia Tilbury
Bellevill Finch Kingston Ottawa Toronto.
BGI'H:‘ e Fort William Lancaster Owen Sound i, Parl't St.
Bothwe alt Lansdowne  Parkdale Dundas St.

othwell Gananoque Leamington Perth Walkerton
B"n?f’m" Georgetown  Little Current Prescott Walkerville
C;a:h ord Glencoe London Preston Wallaceburg
Oha am Gore Bay Lucan Renfrew Watford

atsworth  Granton Markdale  Stratford West Lorne

ghesley Guelph Meaford St. Eugene Westport
Deita . Hamilton  Mijgmay St. George ~ Wheatley
By ta Hanover Mitchell St. Thomas  Windsor

Ranville Hespeler Napanee Tara Yarker

QUEBEC
Montreal, Head Office: St. James St. Beauharnois Sherbrooke
« 1255 St Catherine St, R, Lachine Ste. Agathe des
8 320 St. Catherine St, W, Quebec Monts

G 1330 St. Lawrence Blyrd. ' St. Sauveur St.Jerome

. 1866 St. Lawrence Blyrd. Ri St.Johns ¢
‘. 672 Centre St. i s

Shawville
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
Atine ALBERTA
Coronation Isla; Munson Strome
e Daysland  Killam New Norway  Tofield
2::% s Delburne Lacombe Okotoks Trochu
amrose | " Bdgerton Leduc Olds Vegreville
Carstairg Edmonton Lethbridge  Pincher Stat'n Viking _
Castor Namayo Av. Mannville Red Deer Wainwright
Edson Medicine Hat Sedgewick Walsh
Hughenden Stettler Wetaskiwin
Brandon MANITOBA
Carber Hartney Napinka Portage Souris
Gladston Macgregor  Neepawa la Prairie Winnipeg
e Morris Oak Lake Russell ‘‘ Banner-
man Av,
s 'AS:A“Tcnl:WAN BRITISH COLUMBIA
ull Lake  Oxbow ini i
Aok o Kb Qo Quivenck . Qidnes
Battleford  Maple Creek Saskatoon Vancouver Nanaimo
g:;g:hi‘,ﬂ x‘lelw"f’ Unit ‘ Hastings St.
sher oose w
Gainsborough aw hitewood New Westminster

Desboro, Frankville, London
Quebec—Bury, St.

H in, Griswold, Sidney. ta— Bi
Chauvin, Donalda, Rumsey, Ryley., 97 Atbertaé—Big Valley, Boths,

NEw York AcENcY—63 and 65 Wall Street.
BANKERS IN GREAT BRITAIN—The London Joint Stock Bank, Limited.
ToroNTO BRANCH—A. B. PATTERSON, Manager.

THE STERLING BANK

OF CANADA

He

ammnmmﬁg

B
=
=
5
&

-

It is the aim of the manage-
ment of the Sterling Bank to
make every depositor welcome
and to give the best possible
attention to his financial affairs.

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenues

Queen St. and Jameson Ave. Dundas and Keele Streets

College and Grace Streets Wilton Ave. and Parliament St,
Yonge and Carlton Sts.

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.
Capital (paid-up) $1,000,000. Rest and Undivided Profits over $1,800,000,

hes in New Brunsvyick, Nova Scotia,
lli’:ia:cce cEdward Island, and in Montreal, Quebec.

R. B. EASSON, General Manager

The Bank of Vancouver

Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,000. SUBSCRIBED CAPITAL $1,169,900
PAID-UP CAPITAL $825,000
DIRECTORS—

5 LENNAN, Esg., President; L. W, SHATFORD, Beo. MIEA.
5€C£Px§ident: Hon. T. W. PATERSON, Esq.; J. A. HARVEY, Esq., K.C.-
J. A. MITCHELL, Esg.; E. H. HEAPS, Esg.; M. B. CARLIN, Esq.; A.
ISTEL, Esg.; C. S. DOUGLAS, Esq.

A General Banking Business transacted.
L. W. SHATFORD, General Manager,

The Monetary Times 1913 Annual
g:ﬁ:;/f:; now being taken — 50 cts. per copy

ESTABLISHED 1865

Union Bank of Canada

Head Office - WINNIPEG

Paid-up Capital - - - - $ 5,000,000
Reserve and Undivided Profits- $ 3,176,000
Total Assets (over) - - - $63,000,000

BOARD OF DIRECTORS
HON. JOHN SHARPLES - Honorary President

JOHN GALT, Esq. - - President
WILLIAM PRICE, Esq. - Vice-President
R.. Ty RILEY, Esq. - - Vice-President

W. R, Allan, Esq.

S. Barker, Esq., M.P.

M. Bull, Esq.

Lieut.-Colonel John Carson

E. L. Drewry, Esq.

E. E. A. DuVernet, Esq., K.C.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager

F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector

London, Eng., Branch, 51 Threadneedle Street, E.C.,
F. W. ASHE, Manager

THE Bank, having over 260 Branches in Canada, extend.
ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of every description of
Banking business. It has Correspondents in all Cities of
importance throughout Canada, theUnited States, the Uniteg
Kingdom, the Continent of Europe, and the British Coloniesg,
Collections made in all parts of the Dominion and returng
promptly remitted at lowest rates of exchange. Letters of

Credit and Travellers Cheques issued available in all
the world. bty

S. Haas, Esq.

F. E. Kenaston, Esq,
G. P. Reid, Esq.

W. Shaw, Esq.

G. H. Thomson, Esq.

————]

s
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LA GANQUE NATIONALE

FounDED IN 1860

$2,000,000.00
$1,400,000.00

Capital - - .
Reserve Fund - -

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

THE METROPOLITAN BANK

Capital Paid Up $1,000,000.00

Reserve Fund 1,250,000.00

Undivided Profits 1 y 138,046.68

Head Office TORONTO

8. J. MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

The Canadian Banking System

Branch bank management, duties ot
head office employees, inspection, note
issue, the teller's duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt's

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere ... $2.50
Published by The Monetary Times, Toronto

REVISED EDITION NOW READY

“Capital

Investments

in Canada”

By FRED. W. FIELD

Price $2.50 Postpaid

PUBLISHED BY

THE MONETARY TIMES, 62 Church Street, Toronto

Montreal Toronto

Winnipeg

London, Eng.
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Columbia.

Head Office:

VICTORIA, B.C.

References:

Send for our Booklet

“FIRST MORTGAGE INVESTMENTS?”
IN BRITISH COLUMBIA, CANADA

This booklet tells about our guaranteed 67, Mortgages and
other forms of sound First Mortgage Securities in British
It is a book for the conservative investor.

ISLAND INVESTMENT COMPANY, LTD.

Merchants Bank of Canada.

Branch Offices:
431 Homer Street, VANCOUVER, B.C.
and LONDON, England.

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the Company.

Capital and Surplus Assets, $1,400,600.00
Total Assets, $2,800,000.00

President: J. A. KAMMERER
First Vice-President and Gen. Manager : Second Vice-President :
W. 8. DINNICK, Toronto HUGH S. BRENNAN, Hamilton
DIRECTORS :
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE
W. L. HORTON A. J. WILLIAMS

Head Office: Cor. Adelaide and Victoria Streets, TORONTO

AN INVESTMENT SUITABLE FOR
TRUST FUNDS, WIDOWS, &c.

’
First Mortgage Coupon Bonds
Bearing 5% and payable half-yearly,
Secured by First Mortgage on Improved Farm or City Property placed
in Trust. $3.00 of Security for every dollar invested. It will pay the

Careful Investor to write us about these., Sample Bond and full inform -
ation on request.

Sterling MortgageInvestmentCompany,Ltd.
800 Sterling Bank Bldg. WINNIPEG, Canada

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

Interest at 4 per cent. payable half-yearly
on Debentures

T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

THE SASKATCHEW AN |
MORTGAGE CORPORATION

$500,000.00

Heap Orrice : DARKE BLOCK, REGINA, Sask.
If interested in the profitable and safe investment of your
capital, write us about our debentures, bearing interest at
five per cent., payable half yearly.
The debentures are authenticated by a Trustee and secured
by a deposit of first mortgages.

Capital paid up and reserved

C. V. SMITH, Manager

THE TORONTO MORTGAGE COMPANY

BBt Office, No. 13 Toronto Street

EXAL ACCOUNIT s 1o s enid os va s b nin vvie

REGRRVIFUND. 5t v s aey .‘&213:833 o0
TOT‘AL AS_SETS .......................... $3,014,348 88
President SIR WM. MORTIMER CLARK, LL.D. W.S., K.C.

Vice-Pres., WELLINGTON FRANCIS, K.C.

Debentures issued to pay 4%, a Legal Investment for Trust Funds,

Deposits received at ﬁ% interest, withdrawable by cheque.

Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE,Manager

London & Canadian Loan & Agency Co., Ltd.

EsTABLISHED 1873 51 YONGE ST, TORONTO
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000
Debentures issued, one hundred dollars and upwards, one to five years.

4 per cent. Interest payable half-yearly, These Debent
Authorized Trustee Investment. Mortgage Loans made ineno:::srioar;‘a:?
toba and Saskatchewan. y 8

W. WEDD, Jxr., Secretary. V. B. WADSWORTH, Manager

e —

M. ALDOUS Cable Address ‘‘ MALLA.” G. S. LAING

Montague Aldous and Laing

501 & 503 Trust and Loan Building, WINNIPEG, Canada

Real Estate Investments

Members Winnipeg Stock Exchange

Loans

Loans placed on giltedge security. Bona fideinvestments in real estate made
in improved or unimproved Winnipeg property or farm lands, Thirty years
experience in Manitoba lands. Properties managed and rents collected,

Bankers—Bank of Montreal

———

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
59, interest payable half-yearly.

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

T
The Trustee Company of Winnipeg

Head Office - - 300 Nanton Bldg., Winnipeg
President - - Hon. D. C. Cameron

Vice-President - - - W. H. Cross

Managing Director - M. J. A. M. de la Giclais

Directors :

N. T. MacMillan

E. J. McMurray

W. J. Bulman

Hugo Carstens
Horace Chevrier
Joseph Bernier, M.P.P.

Executors, Trustees, Administrators, and Agents for
Investorsi1 Mortgages

—

S

s
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B ONDS

Our Bonds offer the small investor an opportunity to
invest his money profitably and without risk.

We issue them in sums of one hundred dollars and
upwards.

The Corporation was established in 1855, and the
accumulated experience of considerably more than
half a century is brought to bear upon the selection
of the securities in which the Bondholders' and
Shareholders’ moneys are invested.

These Bonds are by law an

AUTHORIZED TRUSTEE INVESTMENT

We shall be glad to send you a copy of our Annual
Report and all particulars.

Canada Permanent Mortgage Corporation

Established 1855,
Toronto Street - - - - Toronto

The
HURON 4% 41%

IE DEBENTURES
LOAN PA!D:UP CAPITAL - $2,000,000

RESERVE FUND - . $2,000,000

and
SAVINGS TOTAL ASSETS, over $13,750,000

Main Offices:
CO. 442 RICHMOND ST. LONDON
Branches:
Incorporated 1864 LONDON REGINA ST. THOMAS

Hume CroNvyN, Mgr.

British Crown Mortgage Company

of Canada
(Formerly The Manitoba Permanent Loan Co.)
800-802 Sterling Bank Building e .. WINNIPEG

MONEY TO LOAN

ON IMPROVED FARM AND CITY PROPERTY
A Suitable Investment for Trust Funds.

Enquire about our STOCK as an investment,

FREE INFORMATION

—  OF ——

British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particularly the Coast
section. If you want to know about opportunities here for
small or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PECPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.
NINE OFFICES IN B.C.

Orders for The Monetary Times 1913 Annual
Review are now being taken—so cts. per copy

The Hamilton Provident and
Loan Society

Capital Subscribed Ty i $1,800,000
Capital Paid-up o> B 1,160,000
Reserve and Surplus Funds .. 760,294.13
Total Assets .. .. .. 4,587,030.04

DEBENTU RES issued for ONE OR MORE YEARS with

interest at FOUR PER CENT. per annum,

payable halt-yearly. The Debentures of this Society are a

legal investment for Trust Funds.  Correspondence invited,
Head Office, King Street, HAMILTON, Ont.

A. TURNER, President C. FERRIE, Treasurer

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, President.
LONDON . - - - . Canada

Capital paid up o .ls s 3 $1,750,000.00
Total Assets 5 2 = oo o 7,610,873.45
Debentures issued for two to five years with half yearly
o coupons. Principal and interest payable without
4 charge at any branch of Molsons Bank. Legal

° Investment for Trust Funds.

MORTGAGE LOANS ON IMPROVED REAL ESTATE
A. M. SMART, Manager

The RELIANCE Loan and Savings

Company of Ontario
84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H.WADDINGTON C.R. HILL

President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00
T R R R b A vee 2,011,396.62

DEPOSITS subject to cheque withdrawal. Wae allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. = (Coupons
attached) Moneys can be deposited by mail.

CREDIT FONCIER F.C.

HeAp OFricE, MONTREAL
Office for Ontario, 34 Adelaide St., E., Toronto

Capital, Invested Assets,
$7,718,133.76 Over $32,000,000.00

on improved farm and
city property at low-
est current rates and
on favorable terms.
Correspondence and personal interviews invited.

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 150% with a truftee
which gives practically absolute security. If interested in a
57, investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA
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Morton, Bartling& Co.

BANKERS

Paid-up Capital
PRINCE ALBERT
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

$150,000

(1] All mortgages covered by fire
INTEREST PAYABLE insurance u}?df protected by fpro~

i 2. perty worth from two to four
0 AL EBARLY times the amount of the mort-
gage, with increasing values.
We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.

Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors’ Agreements discounted to yield 10
and 129
First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA - - SASK.

Bankers: Canadian Bank of Commerce

*WHAT ~TO: DO
WITH MONEY”

is the name of our latest
booklet. It tells about our
5 9 Debentures.

If you have $100 or any
multiple thereof, you can
get interest at 5% per
annum, payable every s8ix
months, by buying deben-
tures. You can get your
money back plus accrued
interest, by giving 90 days’
notice, should an emer-
gency arise.

If you have $1.00 or more,
you can get interest at 4%
per annum, paid or credited
every 3 months, by deposit-
ing the money subject to
withdrawal by cheque. Itis
profitable 'to do business
with us.

THE GREAT WEST
PERMANENT LOAN
COMPANY

HEAD OFFICE :

436 Main St., Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St., Victoria
807 Centre St, Calgary
52 Jasper Ave. West, Edmonton
1845 Scarth St., Regina

SCOTT, HILL & C0.

Western Canada
Investments

Farm Lands, Acreage, Central Properties,
Write for our List of Money-makers.
Agents Wanted 22 anqda Life Bldg.

Winnipeg, Man.

REFERENCES: BANK B. N. A,, WINNIPEG,

at all Eastern Points.

MORTGAGES

We are in a position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet’s, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

T07A FIrsT ST. E., CALGARY, ALBERTA, CANADA

—
e ——

—

The Capital a

Investment Co.
REGINA, SASK. '

Special Agents for Industrial Centre and Industrig]
Heights. Busiest of Regina Sub-divisions.

We also have some excellent values in PARLIAMENT HEIGHTS
and Inside Business Properties.

We can offer one of the best quarter-sections in the market for
sub-division.
WM. ANTLIFF, Manager,
634 & 636 Somerset Block, Winnipe'
Phone Main 175, <

THOS. M. BEE, Manager,
1844 Scarth St., Regina.
Phone 2180.
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Toronto General
Trusts Corporation

ESTABLISHED 1882,

Executors, Trustees, etc., etc.

Hon. FEATHERSTON OSLER, K.C., President
J. W. LaxomuIr, Managing Director

Toronto Ottawa

Winnipeg

Saskatoon

THE CROWN TRUST Company

145 St. James Street, MONTREAL

) ROBERT REFORD, President WM. 1. GEAR, Vice-President

Tancrede Bienvenu G. M. Bosworth

Lt.-Col. John Carson S. H. Ewing

A. G. Gardner Thos. F. How

Lt.-Col. F. S. Meighen Lt.-Col. J. G. Ross
LT.-COL. JOHN CARSON 3 o Managing Director
IRVING P. REXFORD . Manager

BRITISH AMERICAN

TRUST CO,,

H. N. GALER,
Vice-President.

A. C. FLUMERFELT,
President.

Limited

W. L. GERMAINRE,
Vice-Pres. and
Gen. Man.

Capital Paid up .... $250,000.00
Svrplus............ 100,000.00
Total Assets........ 619,850.32

Financial Agents
Investment and
Insurance Brokers

Head Office : VANCOUVER, B.C.
Branch Office: Victoria, B.C.

Executors and Trustees
Deposits Received
Estates Managed

Correspondence
Solicited.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid
Reserve Fund -

= - $1,000,000
R 1,000,000

H Lord Strathcona
Riead Mount Royal. G.CM.G..
President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH
Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,
MANAGER

SIR H. MONTAGU ALLAN
R. B, Axaus

A BAUMGARTEN

C. B. GorpnoN

B. B. GREENSHIELDS

C. R. HosmeRr

H.V. MEREDITH

Davip Mogrrice

* SIR W. C, MacpONALD

Hon. R, MAckay

A. MACNIDER

James Ross

Sk T. G SuAuGHNESSY, K.C.V.0,
Sir Wa. C. Vax Horxg, K.C.M.G

Montreal Trust Company

INCORPORATED 1889

Head Office -

- MONTREAL

DIRECTORS :

H. S. Holt, Pres.

Robt. Archer, Vice-Pres.
Sir W, M. Aitken, M.P.
J. E. Aldred

A. J. Brown, K.C.
Fayette Brown

Geo. Caverhill

N. Curry

Hon. R. Dandurand
Geo. E. Drummond

V. J. Hughes

T. J. Drummond

F. P. Jones

Wm. Molson Macpherson
C. E. Neill

Hugh Paton

E. L. Pease

James Redmond

F. W. Ross

W. B. Ross, K.C.

A. Haig Sims

- Manager

1]

J. W. FLAVELLE, President. 7. A. LASH, K.C

.| Vice.
W. E. RUNDLE. Gen. Manager. E.R. WOOD, " | preiS

esidents,

O HIS company offers the high
l rate of 4% 7 interest on accu-
2 O mulated savings of $500 or

more when entrusted to it for
investment, T'he safety of principal and interest is
guaranteed,

Dafional Crust
Cotmpany:Simifed

Edmonton

Montreal Winnipeg Saskatoon Regina

Dominion Trust
Company, Limited

Head Office - VANCOUVER, B.C.

BRANCHES:
Vancouver, B,C., Victoria, B.C., Nanaimo, B.C., New
Westminster, B.C., Calgary, Alta., Regina, Sask.,
Montreal, Que., London, England, Antwerp, Belgium,

Subscribed Capital,..oeseuuisunnnns, $2,400,000

Paid-up Capital ................ «+..$1,800,000
Reserve and Undivided Profits eeeee$ 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate inamounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to 747,-

Deals in Municipal and industrial debentures.
W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF GANADA, LIMITED
Capital: Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator R
President

BANK OF HAMILTON BLDG. - HAMILTON, Oxr.
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TRUST COMPANIES E

THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

BOARD OF DIRECTORS.
President,
Capt. Wm. Robinson.
Vice-Presidents,
D. E. Sprague, Esq.; E. F. Hutchings, Esq.; Sir Gilbert Parker,
Bart., M.P., London, England ; Hon. D. C. Cameron, Lieut.-Governor
Prov. of Manitoba.
Managing Director,
W. T. Alexander, Esq.
Directors,
E. D. Martin, Esq.; D. R. Dingwall, Esq.; Stephen D. Lazier, Esq.:
Hon. A. C. Rutherford, M.P.P., Edmonton; F. H. Alexander, Esq.;
E. L. Taylor, Esq., K.C.; James Short, Esq., K.C., Calgary; R. T.
Elliott, Esq., K.C., Victoria, B.C.; Thos. S. McPherson, Esq.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,

Guardian and Receiver
HEAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

6°, GUARANTEED

MORTGAGE INVESTMENTS

The Westminster Trust, Limited, offers the above form of investment
for those requiring a reasonable revenue together with absolute safety.
All such moneys are DOUBLY SECURED, i.e., the first mortgages in
which the funds are invested are ear-marked and set aside to offset the
liability and the repayment of principal and interest on their due dates
is guaranteed by the Company to the full extent of its assets.

Mortgage investments are passed upon by the Board of Directors and
are limited to 50% of a conservative valuation on improved property,

(@ ». ASSETS : $863,757.50. PAID UP CAPITAL $401,223.55
IRESERVE $150,000.00

WESTMINSTER TRUST

LIMITED
HeAD OFFICE : MANAGING DIRECTOR :

New Westminster, B.C. J. J. Jones

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 100,000 acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Managed Administrators
" Trustees, etc.

London, Eng., Office : 139 Canon Street, E.C.

Cable Address: Cabovesto. Codes: Western Union & A.B.C.

HEAD OFFICE SASKATOON, SASK.
Board of Directors :

N. Gardner Boggs, Esq. D. G. Stephenson, Esq. A. J. Adamson, Esq.
Hon. Charles Littleton J.C. Turriff, Esq.

Manager-Secretary ... W. H.CLARE.

—
—

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
Capital Paid up - $1,000,000 Reserve Fund . $750,000
Assets, Trust Funds and Estates - $13,517,011

Board of Directors—Charles Magee, President. Hon. Elliott G. Stey.

enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samuel Barker,

M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right

Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K,C., George S

May, J. H. McConnell, M.D., J. M. McWhinney, -Sir George w.

Ross, H. S Strathy. »
Chartered Executor, Administrator, etc,
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited,
GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager. General Manager

e —

Place the collection of rentals and interest in our hands for prOmpt?
thorough attention. Expert management of all estate matters,

THE TITLE & TRUST C0,,Cor. Bay & Richmond Sts., TORONTO

Financlal Agents, Executors, Trustees

e —

The Sterling Trusts Corporation

HEAD OFFICE : REGINA, SASKATCHEWAN.

Capital Authorized - -
Capital Subscribed - -

$ 1,000,000
640,000

DOMINION CHARTER, 1911
Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-

BOARD OF DIRECTORS
EpwaArp BrowN, -  President
HonorABLE A, E. ForGeTr
1st Vice-President
PF. N. NorTon - 2nd Vice-President

J. W. Scott
lonal!y‘ selected farm mortgage W. M. Martin, M.P.
securities. Aleck Clark

Arthur H. Tasker

No loans exceed 40% of actual Edward P. Brockman
H. L. Johnson

valuation. C. F. Millar
Bankers: The Canadian Bank of

erce.

Values will continue to increase. A Comm
Solicitors: BalfotI;in Martin, Casey
r.

Profitable rates quoted.

-
London & British North America
Company, Limited

With which is incorporated

MAHON, McFARLAND & PROCTER, Ltq.
Financial and Insurance Agents
MORTGAGE LOANS ESTATES MANAGED

543 Pender Street,
VANCOUVER, B.C.

Pinner’s Hall,
Austin Friars

LoNDON, ENGLAND,

T H:-1 R D

Manual of : EDITION
Canadian Banklng H-M.g-yECKARDT

. most concise book on the branch bank
’:;’l:te:rlxeagsz: wn;ittem Postpaid to any country .. $250

Published by The Monetary Times, Church St., Toronto

——
3 e
Columbia Trust Co.
Limited
E. H. HEAps - - President and General Man‘!&r
Authorized Capital $1,000,000.00
Paid up - - 166,300.00
Surplus - 175,253.00

Investments in Real Estate, Mortgages, Industria]
Stocks, Bonds and Debentures, Timber Lands,

Head Office:—445 Hastings St. W., Vancouver, B.C,

—

o,
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Security and Seven Per Cent.

IN BRITISH

COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in

every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA, B.C.

Reference=
Merchants Bank of Canada.

Branch Office—VANCOUVER, B.C.

The Standard Trusts Co.

A Strong Western Company

Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President,
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 200,000.00 Total Assets over - 6,000,000.00
Bstates administered and managed and all business of a trust
nature transacted. :
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, ““What Is a Trust Company ? "
Consultations and correspondence invited.
WM. HARVEY, Managing Director

WE ACT FOR YOU

As executor and trustee under wills —administrator and guardian —
liquidator — assignee — receiver and curator —committee of estates of
lunatics. We also act as transfer agent and registrar—trustee under
mortgages and trust deeds—agent for investment of money depository
for sinking fund. Agent for the sale of real estate—-collection of rents
and management of properties.

Principal and interest guaranteed on mortgage investments. Interest
allowed on trust deposits.

The Trusts and Guarantee Company

43-45 King St. West, TORONTO  Limited
JAS. J. WARREN, President. E. B. STOCKDALE, Manager.

CANADIAN GUARANTY TRUST COMPANY

AutHOoRrIZED CAPITAL $1,000,000.00 SuBscRIBED CAPITAL $540,000.00
BOARD OF DIRECTORS:
A. C. FraseRr, President; Major A. L. Youna, Vice-President
Joun R. LitTLE, Managing Director
Hoxn. G. W. Brows, G. S. Munro, Wa. FErcuson, W. M. MArTIN, M. P.,
H. L. AvoLrn, Joux E. Smith, E. O. CHAPPELL, F. N. DARrkE,
J. 8. MaxweLry, J. F. MippLemiss, J. A. McDoNALD, ALEX. A. CAMERON.
Acts as Executor, Administrator, Trustee, Guardian,
Moneys invested for clients on either a guaranteed or agency basis.
Special arrangements made with Insurance Companies and Muni-
cipalities. d
Our strong directorate, experienced management and established
connection give us special advantages in securing first class farm loans.
flead Office, 1031 Rosser Ave, Brandon.
Branch Office, 202 Darke Block, Regina.

TreWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

gu:’hg:};:g gitad; .. $2,000000  5;ux J. ADAmSON, President
P:lds-Uv i e 1,001266 Hox. R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate,

Correspondence invited. .

British Columbia
Timber ——

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F, Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British Canadian Securities

Limited
Dominion Trust Building - VANCOUVER, B.C.
Paid-up Capital 5 oo $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

SECURITY OF INVESTMENT GUARANTEED BY

ACADIA TRUST COMPANY, Ltd.

193 Hastings Street East, Vancouver, B. C.

Capital -

$1,000,000.00

We are in a position to serve to the best advantage all present and intending investors in British Columbia.
Correspondence solicited.

LEIGH B. FREEZE, President ARTHUR L. McART
M. A. BEACH, Second Vice-President W. E. WILSON, Director
J. D. GASS, Director

M. M. WRIGHT, Director

HUR, Managing Director

A. E. BLACK, First Vice-President
V\'I. A. FREEZE, Director
Ww. H. ROWLING, Director




14 THE MONETARY TIMES

Volume 49.

CHARTERED ACCOUNTANTS

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO.

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.

Established 1864

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO.
(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTEES

Chas. V. Gladwell, C.A. Dominion Trust Building,
F. J. Wilson, C.A. REGINA
Offices at Weyburn and Swift Current.

Established 1864
CLARKSON, CROSS & MENZIES

Accountants, Auditors, Trustees
Members of the Dominion Association of Chartered Accountants

Bank of Toronto Chambers, Winnipeg v

Toronto ancouver

Liquidations and Assignments
Estates Handled
Municipal Audits

1818 Scarth Street, Regina

A. W. GOLDIE
Chartered Accountant and Auditor
Late City Treasurer of Regina

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, B.C.

CHARLES D. CORBOULD

d A tant & Auditor, 4 ..
g ot Manitohaiitor: 619 Somerset Bldg., Winnipeg

Cable Address : Crehmo, Vancouver,

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.0. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

W. A. HENDERSON & COMPANY  Estabiished 1852

Chartered Accountants Branch Offices:

W. A. HENDERSON S. V. ROBERTS Medicine Hatand
J. D. REID A. E. GIBSON Lethbridge, Alta.

412-415 Nanton Building, Portage Avenue, Winnipeg, Man.
A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

W. E. HODGE Chartered Accountant

Official Assignee
Box 354 Moose Jaw  Audits  Investigations  Liquidations

A.A.M. DALE 2a River St. East
Chartered Accountant MOOSE JAW, Sask.

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW

GeEORGE EpWARDS W. SipNey RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

153 Toronto Street - - - Toronto
52 Canada Life Building - - Montreal

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

Imperial Life Bldg., 20 Victoria St. TORONTO, Ont.

502 Maclean Block .. o CALGARY, Alta.

Dominion Trust Building .« VANCOUVER, B.C.

. George Edwards, F.C.A. " Arthur H. Edwards, F.C.A.
W. Pomeroy Morgan Donald A. McCannel

W. H. Thompson
WINNIPEG and SASKATOON - - EDWARDS & RONALD

LAING, TURNER and LOVE

601 and 603 Trust and Loan Building - WINNIPEG, Man,
Chartered Accountants

G. S. Laing, C.A. F. C. S. Turner, C.A. W. D. Love, C.A.,

Audits Investigations Liquidations and Assignments

FALLS, CHAMBERS & Co.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS

507 STANDARD BANK BLDG., TORONTO

A. F. FaLis, C.A,,

CHATHAM, ONT. PHONE MAIN 7125

—

RoBerT MiILLER, C.A., F.C.A. (Can.), C.A. (Scor.)
Cable ‘“Accuracy,’”’ Montreal. Telephone Main 2540,

ROBERT MILLER & CO.,
Chartered Accountants

Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies.

Quebec Bank Building - - Montreal

—

FRED C. GILBERT
CHARTERED ACCOUNTANT

ONTARIO AND MANITOBA
BELL BLOCK WINNIPEG

AUDITS. INVESTIGATIONS. COST ACCOUNTING

e

D. A. PENDER, C.A. D. COOPER, C.A.
D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidatorg

Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

——

Chartered Accountang
Auditor, Assignee, &c,

GEO. H. PLAYLE
NELSON, B.C.

—

s o
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 CHARTERED

ACCOUNTANTS

Hubert T. Reade, B.C.S., JERED
Royal Bank Building - - WINNIPEG

Chartered Aceountant and Auditor.

Liquidations, Investigations, Audits.
Reference: Bank of B.N.A., Calgary

JOHN B. WATSON

Calgary, Alta.
Auditor to the City of Calgary

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators

86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—'‘*WILLCO.”

CREHAN, MOUAT & CO.. P 0: Box 1182

*y Vancouver B.C.

HARRY J. WELCH
CHARTERED ACCOUNTANT

AvpniTs | INVESTIGATIONS | CosT AND GENERAL SYSTEmS

43 King Street W. - Toronto

Wl LSON & PERRY W. J. WiLsoNn F. L. PERRY

Assignees, Accountants, Suite 9, 336 Hastings St, W,
Auditors and Liquidators VANCOUVER,. B.C.

Orders for The Monetary Times 1913 Annual
Review are now being taken— 50 cts. per copy

Why not have

your name here P

RATES CHEERFULLY ON REQUEST

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

_BARRISTERS

AND SOLICITORS |

Bk Jish Srglin - Corsef

. e A

30&0)’5’
(MM BARE X C TALABHX.C" WH.BLAKE K. C. AWANSUN, KO
T.O.LAW,  WALTER 80W.  MILLERLASH,  6LYN OSLEA, &
R.C.H.CASSELS, GEORGE H.CASSELS, ERAVETS
General } THE CANADIAN BANK OF COMMERCE,
Solicitors for THE NATIONAL TRUST COMPANY, Erc., Etc.

Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for :

The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Co.,
The Hudson’s Bay Co., The Massey-Harris Co., Limited.

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
J‘mgs'trathy. Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson.

Cable Address, ‘‘Bicknell, Toronto."
Codes, Bentley's Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. - Toronto, Can.

E. S. McQUAID, R53RISTER
EDMONTON . ALBERTA

The Prudential Trust Co. Ltd.

The Reliance Loan and Savings Company
The Colonial Investment and Loan Company
The Mutual Life Assurance Company, Ete.

Money invested for clients on first-class farm and city property.

SOLICITOR
POR ...

W. F. DunN J. Epwarp CALDWELL

ALISTAIR FRASER

Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices - 1, 2, 3, DoMINION BANK BUILDING
MOOSE JAW, Sask.

CONYBEARE, CHURCH & McARTHUR

BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.
Investments on First Mortgages at 8 % specially
attended to. -

ARTHUR J. B. MELLISH
(Formerly of Russell, Russell & Hancox)
Corner Hastings and Main Streets -

Barrister, Solicitor
Notary
VANCOUVER

FAWCETT G, TAYLOR J. Roy CorLwiLL

TAYLOR & CODOLWILE

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

Orders for The Monetary Times 1913 Annual
Review are now being taken— 50 cts. per copy
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~ COMMUNITY ADVERTISING

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker Oats Co.

Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON

This means that SASKATOON has been endorsed as an Exceptionally Favorable
Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the finger upon the centre of any map of Western
Canada,—just where all the railways meet,

Last Spring, within FOUR-AND-A-HALF DAYS, the Citizens of Saskatoon subscribed ONE
MILLION DOLLARS ($1,000,000) toward their INDUSTRIAL LEAGUE organized to encourage the

location of suitable Manufacturing Concerns, to which end the City of Saskatoon is also prepared to grant
FOR ALL INFORMATION kindly communicate with

generous concessions.

The Commissioner, Board of Trade -

SASKATOON, Sask.

BRANDON

MANITOBA

The Distributing City
of Western Canada

The best location for wholesale
houses and factories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
ern, and Hill's Road, The Great North-
ern, are already in Brandon and the
Grand Trunk Pacific is arranging to
come in. Thus Brandon will have four
transcontinental railway systems tribu-
tary to its wholesale houses and
factories. Branch railways radiate
from Brandon in every direction.

For information, address

The Industrial Commissioner
BRANDON, MAN.

There is no Boom
at Moose Jaw

MOOSE JAW

is the Fastest Growing City
in the Prairie Provinces

THE REASON IS PLAIN :—

MOOSE JAW is the Industrial and Railway Centre of the
Province of Saskatchewan, and is THE HEART of the
greatest wheat growing area in North America.

Statistics, Literature, etc., gladly
supplied to all interested parties by

THE SECRETARY, BOARD OF TRADE,

Write TO-DAY and state where you saw this advertisement

—_—

e



October 19, 1912. THE MONETARY TIMES 17
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A City Built on Solid and
Permanent Foundations

The centre of the Western Coal Mining Industry is
Lethbridge. The monthly payroll from local mines alone

COAL is $125,000.00, and from mines in tributary district
$750,000.00. Coal screenings for power purposes 50 cents
per ton.

Situated on the edge of the Southern Alberta gas field,

NATURAL Lethbridge draws from a supposedly inexhaustible supply

GAS of natural gas. Maximum domestic rate 35 cents, and
industrial rate 20 and 15 cents.

The estimated crop for 1912 of spring and winter wheat

WHEAT from Lethbridge’s tributary territory is sixteen million
bushels. Lethbridge is an important milling point at
present and a milling centre of the future.

The Lethbndge district is the leading mixed farming
MIXED dlstrlc( in the West.  Alfalfa growing, sugar beet grow-
ing with the manufacture of sugar; flax, malting barley
FARMING and small fruit growing ; hog raising and sheep fattening
are branches of husbandry extensively engaged in.

The Population of Lethbridge’s Tributary Territory
Exceeds 100,000

Manufacturers, wholesalers or other business
men planning to establish in Alberta should
investigate the claims of this city. Write J. L.
MANWARING, Secretary, Board of Trade.

LETHBRIDGE

“A Good Place to do Business From
and a Good Place to Live In”

B:mk Ch':mnge cusees veosessnasusecnsses 1911 $28,508,208

1st 8 months ....... W b 21,118,892
Bulldmg PO e i s conivouriaseanse 195 'S 1,088,380
) BetoB monthe .o, 0 isie: 1912 849,798

Winnipeg wants Manufacturers—Capitalists—and Live Men

Greatest combined money-making advantages in the world to-day.
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

YORKTON

Commercial Centre of Eastern Saskatchewan.

As a location for wholesalers and manufacturers

Here's the location you are seeking,
an investment which must treble
itself within the next three years.

Manufacturers

Investors . . .

Yorkton has four railway outlets and will shortly
have six, It has municipally-owned water, sewer
and electric light conveniences, etc.

66 . REVISED EDITION
Capltal NQWe "R'EA'DY
InveStmentS Orders for copies

in Canada” . are -being filled

By FRED. W. FIELD  Price - $250
Published by
The Monetary Times Printing Co.

Montreal Toronto Winnipeg London

St. Boniface (Manitoba)

require
Manufacturers and Distributors
to Occupy Sites

that can be bought at % th of the price asked for in Winnipeg.

H is divided f 3 3
St. Boniface i} /xii%, fon Winnipeg
The 3% mile Circle from Wi innipeg's Business Centre em-
braces EVERY foot of land of St. Boniface City.
Light, Power and Water at exceptionally low rates.

Liberal inducements offered to manufacturers and others
by City Council.

For information, write, Secret tary Board of Trade.

ORDERS NOW BEING RECEIVED FOR THE

1913 ANNUAL REVIEW

OF THE MONETARY TIMES OF CANADA

Single Copies 50c. each, delivered postpaid
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maemvrer MURRAY'’S
Interest Tables

RATES 2%% TO 8% AT %% RATES
ON $1.00 TO $10,000.00 ON EVERY
PAGE FROM 1 DAY TO 368

PRICE $10.00
B. W. MURRAY

Accountant, Supreme Court of Judicature, Toronto

COLLECTIONS

Our system gets the money. If it fails, no charge
The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
Telephone 635 P.O. Box 185

SASEATOON -« o= Seskl

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the July issue. Orders
for whole or part Books will receive prompt attention.

Letters of introduction supplied to bona fide traveling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY : R. G. DUN & CO.

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Building,

blished 1845 :
THoMAs FLYNN Establishe Toronto, Ontario

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRA CITE

The price is just the same as other
grades.  Why not buy the best?

Phones Main Office :
M. 5597 5598 86 King St. E., Toronto

OF HIGH DE BANK & OFFICE

FIXTURES S CHOOL LIBRARY & 7Y
%IMIAb LURNITURE, OPERA

N XASSEMBLY CHAIRS & INTERIOR §)
ARDWOODIFINISH G. RALLY.

Account Books

" WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.
PRINTERS' and BOOKBINDERS' SUPPLIES.

BROWN BROS., LIMITED

51-53 Wellington St. West - TORONTO

A T - t th The “P. & B."” Steamers
r'p o e sailing from Halifax
every eleventh day for

t I d ~ Bermuda, the British

es n Ies West Indies and Demer-

ara, are all very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise from the start to the finish.

Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD., Managers, Halifax

R. M. MELVILLE o st o one

"

GRAND TRL
“Only Double Track Railway

between Toronto and Montreal, and
Toronto and other principal cities in
Canada. Also Double Track and Solid
Trains between Montreal and Chicago ;
also between Ontario points, New York
and Philadelphia, via Niagara Falls.”

SMOOTH ROADBED
FINEST EQUIPMENT
ELECTRIC LIGHTED
PULLMAN SLEEPERS

Full particulars, berth reservations, etc., from Grand Trunk Agents,
or write A. E. DUFF, District Passenger Agent, Toronto, Ontario.

———

BERTA i
EOMONTON, ALBERTA &=~ ent opportunitiss

Reports furnished.  Scrip hf,"dcl;e.d'slcas a 6o

‘M. F. &S.C. BOOK, LITHO, ENVELOPE anxo COVERS

TORONTO PAPER MFG. CO.,LTD.

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

ENGINE SIZED TUB SIZED AIR DRIED
WHITE AND cOLORED WRITINGS, BONDS, LEDGERS

Made in Canada For Sale by all Wholesalers

—

g
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GUESS & HAULTAIN

Mining and Metallurgical Engineers
123 Bay Street, Toronto

REVISED EDITION NOW READY
‘“Capital Investments in Canada”
By FRED. W. FIELD
Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

“Be Prepared”

Are you in the ‘‘Bucket Brigade " class? When
that fire call is rung in—how is your department
prepared to deal with it?

Waterous Steam Fire Engines and Waterous Equip-
ment are well known from end to end of the
Dominion for reliability, strength and efficiency.

The Waterous Steamer will boost the gauge to 100
pounds in ten minutes from cold water. It combines
preparedness—quick steaming ability—with excep-
tional staying powers. It has pumped full capacity
for a fifteen hour stretch under actual fire fighting
conditions.

In" Montreal, Ottawa, Toronto, Winnipeg, Van-
couver, Halifax, and in countless smaller towns and
cities Waterous Fire Engines and Equipment have
been given the test of years of service.

Has your Fire Department kept pace with your
Municipal growth? We supply equipment for the
needs of every community. ‘““ BE PREPARED,”

The Waterous Engine Works Co., Limited
BRANTFORD, CANADA

|

LEGAL NOTICE ‘

s bR ik

CANADIAN INCUBATOR OOQM’ANV, LIMITED

PUBLIC Notice is hereby given _tlml under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the and day of October, 1912, incorporating
David Henderson, William Henry McGuire and George Francis Rooney,
barrist®rs-at-law, and Alice Maude McGlashan and Constance Percival
Adair, stenographers, all of the city of Toronto, in the Province of On-
tario, for the following purposes, viz.:—(a) To manufacture and deal in
incubators and brooders, poultry supplies, foods and sundries, mechanical
fittings and appliances for the production and care of poultry; (b) To
erect, furnish and .fit up houses and ercc!.ions for the use and care of
poultry; (¢) To raise, produce and dcal_ in poult_ry and their products;
(d) To manufacture, buy, sell, and otherwise deal in and dispose of house
and other heating systems, sterilizing plants and apparatus; (e) To carry
on any other business (whether ma.nufnctunng or otherwise) which may
seem to the company capable of being conveniently carried on in connec-
tion with its business or calculated directly or indirectly to enhance the
value of or to render profitable any of the company’s property or rights;
(f) To acquire or undertake the whole or any part of the business, pro-
perty and liabilities of any person or company carrying on any business
which the company is authorized to carry on or possessed of property
suitable for the purposes of the company; (g) To apply for, purchase or
otherwise acquire any patents, licenses, concessions and the like conferring
any exclusive or non-exclusive or limi}cd right to use or any secret or other
information as to any invention which may seem capable of being used
for any other purposes of the company, or the acquisition of which may
seem calculated directly or indirectly to benefit the company, and to use,
exercise, develop or grant licenses in respect of or otherwise turn to ac-
count the property, rights or information so acquired; (h) To enter into
partnership or into any arrangement for sharing of pro@ts, union of inter-
ests, co-operation, joint adventurg. reciprocal concessions or otherwise
with any person or company carrying on or gngagcq in or about to carry
on or engage in any business or transaction which the company is
authorized to carry on or engage in or any business or transaction capable
of being conducted so as directly or indirectly to benefit the company, and
to lend money to, guarantee the contracts of or otherwgsc assist any
such person or company, and to take or otherwlse. acquire share:‘ and
securities of any such company, and to sell, hold, re-issue, with or without
guarantee, or otherwise deal with the same; (i? To t'ake or otherwise
acquire and hold shares in any other company l?a\'mg objects _altogcthcr or
in part similar to those of the company or carrying on any business capable
of being conducted so as directly or .lndxrect!y to \')e.neﬁt thg _company;
(j) To enter into any arrangement .thh any authorities, mupxclpal, local
or otherwise, that may seem conducive to the ?ompany's. objects, or any
of them, and to obtain from any such aqthonty any rights, privileges
and concessions which the company may think it desirable to obtain, and

to carry out, exercise and comply with any such arrangements, rights,
privileges and concessions; (k) To establish and support or aid in the es-
tablishment and support of associations, institutions, funds, trusts and
conveniences calculated to benefit employees or ex-employees of the com-
pany (or its predecessors in business) or the dependants or connections
of such persons, and to grant pensions and allowances, and to make pay-
ments towards insurance, and to subscribe and guarantee money for
charitable or benevolent objecty or for.any exhibition or for any public, general
or useful object; (I) To promote any company or companies for the pur
pose of acquiring all or any of the property and liabilities of the company,
or for any other purpose which may seem directly or indirectly calculated
to benefit the company; (m) To purchase, take on lease or in exchange,
hire or otherwise acquire any personal property and any rights or privileges
which the company may think necessary or convenient for the purposes of
its business and in particular any machinery, plant, stock in trade; (n)
To construct, improve, maintain, work, manage, carry out, or control any
roads, ways, and branches or sidings and lands owned or controlled by
the company, bridges, reservoirs, water courses, wharves, manufactories,
warehouses, electric works, shops, stores and other works and con-
veniences which may seem calculated directly or indirectly to advance
the company’s interest, and to contribute to, subsidize or otherwise assist
or take part in the construction, improvement, maintenance, working, man-
agement, carrying out or control thereof; (o) To lend money to customers
and others having dealings with the company and to guarantee the per-
formance of contracts by any such persons; (p) To draw, make, accept,
endorse, discount, execute and issue promissory notes, bills of exchange,
bills of lading, warrants and other negotiable or transferable instruments ;
(@) To sell or dispose of the undertaking of the company, or any part
thereof, for such consideration as the company may think fit, and in
particular for shares, debentures or securities of any other company hav-
ing objects altogether or in part similar to those of the company; (r) To
adopt such means of making known the products of the company as may
seem expedient and in particular by advertising in the press, by circulars,
by purchase and exhibition of works of art or interest, by publication of
books and periodicals and by granting prizes, rewards and donations :
(s) To sell, improve, manage, develop, exchange, lease, dispose of, turn
to account or otherwise deal with all or any part of the property and
rights of the company; (t) To do all or any of the above things as
principals, agents, contractors, trustees or otherwise, and either alone or
in conjunction with others; (u) To do all such other things as are in-
cidental or condueive to the attainment of the above objects. The opcl;!l-
tions of the company to be carried on throughout the Dominion of ,C'.'“"a o
and elsewhere by the name of the “Canadian Incubator Company, Lm"fm nl
with a capital stock of forty thousand dollars, divided into 400 ’h}:f'“o; :n

hundred dollars each, and the chief place of business of the said company
to be at the city of Toronto, in the Province. of 0""""'(] .

Dated at the office of the Secretary of State of Canada,

of October, 1912
: MULVEY,
i s Under-Secretary of State.
Dated at Toronto the 1sth day of October, 1912
. O’BRIAN & HENDERSON,
Solicitors for
INCUBATOR COMPANY, LIMITED.

his srd day

CANADIAN




Ontario City Bonds

DO YIBELD

4% wa 57,

Full particulars on request

AMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

JARVIS BLDG. - - - TORONTO

i%mﬁw & %W/W
Bonat Byokess
Moo S Pty

Sosonds”

TAYLOR

The Name that stands for all that 1s Best in
Safes. For 57 years the accepted Standard

Branches—Montreal
Winnipeg
Vancouver

J. & J. TAYLOR, Limited
Toronto Safe Works
Toronto

INSURANCE COMPANY
OF NORTH AMERICA

FIRE INSURANCE—Buildings, Contents,
Rents, Use and Occupancy.

MARINE INSURANCE — Ocean, Inland,
Yachts, Motor Boats, Registered Mail,
Parcel Post, Tourists' Baggage, Travellers’
Samples, Merchandise in Transit by land
or water.

Automobile Aeroplane
Fully Paid-Up Capital $ 4,000,000.00
Net Surplus - - - 4,303,900.64
Total Assets - . - 16,953,773.59
Total Losses paid - - 154,000,000.00

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

Jones & Proctor Bros., Agents for Toronto

MORTGAGES

We will place your money
in first mortgages that will
earn you a good fair profit.

Write to us for further
particulars.

There is no investment so
secure and steady as a
¥ first mortgage.

&

Write us today.

Vancouver Trust Company, Limited
. 614 Pender Street West, VANCOUVER, B.C.

Positive Protection
FROM FIRE

is a matter of vital importance to
Every Man
who is at all interested in the SAFE KEEPING st
of BONDS, STOCK CERTIFICATES,
DEBENTURES, POLICIES, and all valuables
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely re-
liable by their records in all of Canada'’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Co.

GALT, ONTARIO, CANADA. LTD,

QUEBEC AGENTS
Ross & Crieg, 412 St. James St,
Montreal, Que. I
BRITISH COLUMBIA AGENTS
Robt. Hamilton & Co.,
Vancouver, B.C.

WESTERN BRANCH
248 McDermott Ave., Winnipeg,
Man.
MARITIME PROVINCES
13-15 Dock St., St. John, N.B.
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WESTERN CANADA’S CROPS

After a comprehensive and systematic examination
of crop conditions in Western Canada, the Canadian
Bank of Commerce estimates the wheat yield at 196,-
000,000 bushels, oats 224,500,000 bushels, barley 49,-
600,000 bushels, and flax 12,900,000 bushels.

The total value of the grain crops to the producers
is estimated by the bank at $308,000,000.

“In preparing the estimate,”
““the North-West Grain Dealers’ Association figures of
acreage have been accepted. These differ appreciably
from the Government figures, but are probably more
nearly correct. The average yield, however, has been
calculated upon reports furnished by our own branch
managers and the managers of other banks, and these
reports cover every district in each of the three Pro-
vinces. "’

For a wheat crop of 196,000,000 bushels from the
Western provinces, the country will be thankful. That
will be a good harvest in view of the continuous rains.
The Monetary Times on August 24th estimated the crop
at 185,000,000 bushels. Since that date, conditions have
improved materially. The final figures of the 1911 crop
show wheat of 181,751,000 bushels.

Unfortunately, there seems little doubt that con-
siderable congestion will occur in the removal of the
crop. Sir Donald Mann, vice-president of the Canadian
Northern Railway, who has returned east after a trip
to the Pacific Coast, says of the thirty-three Western
harvests he has seen, there has never been as large a
one in the history of the country as the present. It is
only fair to the railroads to recall that they have done
everything possible to facilitate the crop movement.
Locomotive and car foundries have been given sufficient
orders to keep plants busy for months ahead, and a

large amount of new rolling stock has been delivered

the report continues,

to the railways. The weather must once again be
blamed. The rain and storms during the past month
prevented the farmers from threshing or harvesting their
crops. Therefore, the crops will be shouldered by the
railways during a comparatively short period, thus creat-
ing a congestion. The best means will be adopted to
cope with the situation, but a certain amount of incon-
venience will necessarily be experienced.

CALGARY’S MUNICIPAL GOVERNMENT

For some years the city of Calgary has prospered
under the commission form of municipal government,
and with the approach of the forthcoming elections some
changes are likely to be discussed that at the next ses-
sion of the Provincial legislature application may be
made for amendments to the city’s charter. The legis-
lative committee of the council is at present deliberating
on these proposed changes. Two methods of organiza-
tion are particularly under review, those of Alderman
Samis and Alderman McDougall.

Alderman Samis proposes :—

Initiative—Whereby the people can initiate legis-
lation on petition by a certain proportion of the electors,
demanding that stated proposals be immediately adopted
by the council or submitted to the people for a vote.

Referendum—Whereby, in addition to referring all
money by-laws to the people, a provision that no by-law,
ordinance or resolution—except in certain stated cases
of emergency—shall bhecome operative for a period of
ten days after its passage by the council, on or before
the expiration of which a petition of a certain number
of the ratepayers shall be sufficient to force the council
to abandon the measure or immediately submit it to the
people for a vote. 5

Recall—Whereby upon a certain percentage of the
ratepayers petitioning, any elected official can be forced




596

to face a special election or vacate his office, said elec-
tion to be deferred six weeks from filing of petition.

The organization would be: The mayor, who is to
be also chairman of council and chairman of commis-
sioners. Elected for two years by the city at large,
subject to recall; salary, $5,000 per annum.

Eight aldermen, elected by the city at large, two-
year term, four elected each year; salary, $1,000 per
annum, subject to recall.

Commissioner of Public Works, elected from the
city at large, four-year term; salary, $4,000 per annum,
subject to recall. To have special jurisdiction over
streets, sewers and street cleaning.

Commissioner of Public Safety, similar conditions,
to have charge of Police, Fire, Health and Building
Departments. *

Commissioner of Finances and Public Affairs, to
have charge of city clerk, solicitor, engineer, treasurer
and purchasing agent.

Commissioner of Public Utilities, to have charge of
waterworks, electric light and power, and street railway.

Commissioner of Parks and Boulevards, to have
charge of parks and boulevards, athletics and recrea-
tions and public markets. !

Commissioners responsible to council. All commis-
sioners subject to the same salary and recall. One com-
missioner elected every year.

City Comptroller, appointed by the council, and
responsible to that body alone.

City Auditor, similar conditions.

Municipal bulletin, issued monthly by the city clerk,
containing financial reports and full text of all proposed
by-laws, ordinances and resolutions of the council, to-
gether with brief and explanatory information. Mailed
free to every ratepayer. Expense to be met out of cur-
rent revenue.

Alderman McDougall’s plan is to depute the legisla-
tive powers to the alderman, with the comptroller and a
city auditor as an adjunct. The mayor would be head of
the executive, with commissioners over each of two de-
partments only, one having streets, sewers, water, elec-
tric lights, street railways, parks.and public markets,
with engineering control vested in the city engineer. The
other commissioner would have police, fire, building and
health, the latter including sanitary improvements, hos-
pital and street cleaning. The mayor (chairman of the
commissioners) to be also allotéed sole jurisdiction over
a department, including the city clerk, solicitor, treasurer
and purchasing agent. Commissioners to be selected by
plebiscite vote as at present. ;

The “‘city hall”” organization has during the summer
of 1912 received some very caustic comment, as must
inevitably be the case where the work to be accomplished
has so rapidly outgrown the machinery provided to do it.

However, the situation is well in hand, and, with
changes to suit the altered conditions, there is every
promise that mistakes of the past will be largely avoided.
The ratepayers may not throw all the blame upon their
representatives and officials, for, when by-laws involving
an expenditure of nearly half a million dollars are sub-
mitted for approval or rejection, and only 165 votes are

cast in a city with 70,000 people, there is an obvious
dereliction of duty.

r MONTREAL’S IMPROVEMENT TAX

Last year, the city council of Montreal adopted a
principle in taxation somewhat foreign to previous cus-
tom. It was known as an improvement tax, and by
contrast with the other taxes in vogue it was properly
named. By this tax, the proprietors on the different
streets were made liable for the cost of the paving of
their streets, an obligation which is not only essentially
just, but is so regarded in, perhaps, the majority of
progressive cities in- this country. Little comment was
occasioned at the time this system was adopted.
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It would now seem that practically no attempt has
ever been made to put the tax into effect. It was op-
posed by property holders throughout the city, particu-
larly by those apparently who are speculating on the
chance of the market advancing and giving them g
good profit. Property holders objected to the tax,
claiming they were at a disadvantage compared with
those who had purchased property previously, inasmuch
as these had obtained their pavements and street im-
provements out of general taxation, instead of being
called upon to pay for them themselves. Talk to this
effect was heard before the tax was adopted in the first
place, but the council needed the money and so the
majority favored the proposal.

The opponents have continued the agitation, and
have at last succeeded in having the improvement tax
repealed. The civic controllers favor the tax, and the
situation stands that way for the present. Several sug-
gestions have been made for a substitute, but so far
nothing has come of them. The city council has, in the
opinion of many, taken a backward rather than a for.
ward step.

PEAT, INVENTION AND COMMERCE I

L

A report on the utilization of peat fuel for the pro-
duction of power has just been published by the Depart-
ment of Mines. It is a record of the experiments con-
ducted at the fuel-testing station at Ottawa during 1910
and rgrr by Mr. B. F. Haanel, B.Sc. This report jis
enthusiastic regarding the result of these experiments.
Describing certain alterations made to the peat gas pro-
ducer and cleaning system, Mr. Haanel says: ‘¢
main difficulty, however, still exists, as in the old form
of the producer, namely, the formation of a variety of
tar; as a thin liquid when condensed, and as finely
divided particles carried in a state of suspension aftey
passing through the cleaning system. This objectionable
by-product cannot be obviated in the producer itself, byg
must be separated out mechanically.

“To accomplish this, the makers of the plant, who
designed and carried out the alterations, devised a
special addition to the coke scrubber. But this device
as our .many tests have shown, failed to accomplish .
desired result; hence, the writer (Mr. Haanel), after con-
siderable experimentation, invented a remedial device
which completely removes the troublesome matter .f!'Oln
the gas. The plant, as it now stands, is an unqualifieq
success’’—an inventor’s modest statement.

In estimating fuel costs Mr. Haanel assumes that
peat with a moisture content of 25 per cent: can be :
livered to the producer for $2 per ton. ‘“‘In order, k
ever, to take advantage of this, or a lower cost for f
the power plant will have to be situated at or near the
bog where the peat fuel is manufactured. For gm
plants this might not prove feasible in many cases; but
will prove entirely feasible and practicable when
plants are of large capacity and when the ener
veloped is transmitted, in the form of electricity
neighboring towns and villages, for lighting, power ’and
other purposes.

““Since the fuel burned in the producer does
require to be of the best quality,”” he continues, ¢«
fuel cost may be considerably reduced, since the brel
peat bricks and considerable fines—which always
in the manufacture of peat, and otherwise represeng
loss—can be efficiently utilized in the producer.
suming, however, that peat can be delivered to the
for $2 per ton, and that the plant is run with a
factor of %35 per cent. for 3,000 hour, the fuel costs w, s
be $8.40 per B.H.P. year, including standby losses?*» d

We fear that Mr. Haanel’s inventive ardor May. 3 .
somewhat dampened when peat as a fuel takes any be b
of a stand in the commercial arena. Forty years ‘:Q't
The Monetary Times reviewed glowing prospectuseg g°
peat companies. A glib company promoter as far b‘qu’ "y
as 1869 stated that railways and steamers were he gi(:: T
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ning to use peat instead of wood and coal ‘‘with the
most satisfactory results.”” When the value of peat as
a fuel ever equals the strength of the statements of its
value, The Monetary Times will become more confident
as to its practicability. We do not wish to deprecate the
services of Mr. Haanel as an inventor and conductor of
experiments, but the commercial value of peat is by no
means a determined factor.

MONTREAL HARBOR COMMISSION

The opinion prevails among the shipping interests
of Montreal that when the two vacant harbor commis-
sionerships are filled, at least one appointee should be a
non-political expert, representative of the maritime in-
terests. That is a sound proposal, and one to which the
government might well assent. This particular commis-
sioner should be allowed to retain his post, if general
satisfaction were given, whatever other changes might
be made in the personnel of the harbor board, especially
those due to a change in the rulers at Ottawa.

Major (G. W. Stephens is an excellent chairman, and
his activities in increasing the facilities of the port should
insure his retention of that position. The expert pro-
posed by the shipping interests would be able to give
valuable advice to the commission. That would be un-
usually timely in view of the forthcoming expenditures
in improving the ship channel and the port’s attractive-
ness generally.

WHAT CANADA IS DOING WITH BRITISH
MONEY

The final sentence of the editorial under this heading
ia last week’s issue of The Monetary Times should have
read: “‘If a bad Canadian stock or bond offering is
placed before him (the British investor) he will have no
difficulty in securing in Canada the correct label for the
offering.”” A typographical error placed an entirely dif-
ferent construction upon the sentence as it was printed

before.

FARMERS BANK AND THE POLICE

The investigation of the Toronto detective depart-
ment in connection with the handling of Farmers Bank
papers has proved a farce. The resolution of the police
commissioners, as communicated to the press, is as
follows :—

“Inspector Duncan’s suspension is hereby removed
(the police magistrate dissenting to this), he being sec-
onded—or relieved from duties—from to-day, and his
salary to cease from November 1st, 1912; he to pay the
benefit fund the percentage that he is at present paying
per annum, to be paid monthly until thirty years have
elapsed from the date he entered the force. On doing
this he will become entitled to his pension on the basis

of his present salary.”

The matters which occasioned the suspension of the
Inspector, his conduct of the Bank papers, the con-
flicting evidence regarding his veracity and reliability,
and his evidence before Chief Justice Meredith, are abso-
lutely ignored in the above brief and insufficient state-
ment. That fact is in striking contrast with the stern
police discipline of which we read in novels and seldom
see exemplified in American life.

If Mayor Geary, one of the two commissioners who

to the milk-and-water resolution, handles the

duties of his new office of corporation counsel with
gloves as delicately pink and soft as those with which
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he handled the Duncan episode, the impression will be
created that backbone is a disappearing quality.

The Monetary Times takes the first opportunity to
congratulate Magistrate Denison upon being the only
dissenting voice to the findings, to which we understand
he was entirely opposed. The opposition of Col. Deni-
son overshadows in its frankness the significant silence
of the remaining commissioners respecting the charges
involved.

To complete this vaudevillian investigation, Inspec-
tor Duncan has given out a statement in which he says:
“‘I am well pleased with the outcome of this investiga-
tion. . . . The commissioners have decided there
was nothing in my conduct meriting suspension.”’ Mr.
Duncan adds: ‘I do not think it would be in my own
personal interests or in the interests of the citizens of
Toronto that I should remain longer in the active
service.”’

The two police commissioners who handed the reso-
lution to the press must have a poor opinion of what the
public ought to know at the conclusion of an important
inquiry repecting the conduct of important papers in
connection with the failure of the Farmers Bank. In-
deed, we feel that they will ask for satisfaction.

SMALL CHANGE

Some of those Canadian stocks seem to be Bal-
kanized.
* * * *

Building by-laws apparently do not affect the worst

skyscraper, namely, the cost of living.
L I

The purchase of the Panama Canal was the only
thing lacking in the C.P.R.-buy-P. and O. story.

Aot Ry el

Both war and baseball having affected the stock
markets, we shall have to whisper low when near the

exchanges.
el

Mr. Hazen, Minister of Marine, would like to see
a statue of insurance liberty in the St. Lawrence

channel.
* X w x

The Indianapolis dynamiters are said to have planned
to blow up the Panama Canal—a case of misdirected

enthusiasm while the tolls question awaits explosion.
* ® ow o»

Three new islands have bobbed up in the ocean near
Juan [Fernandez. They should make a suitable home
for certain doubtful promoters and others whose names
have had mention in these columns.

+ * % * =

The features of the literary duel between city auditor
Sterling and mayor Geary, Toronto, respecting the con-
duct of the civic hydro-electric business seem to be the
former’s thrust at the latter’s deficit and the latter’s jab
at the former’s nerve.

T

“The cold, grey light of a failing bank account

makes perfectly manifest that cheap insurance is a sin

against actuarial science, and the wages of this sin, too,

is death.” Thus Judge Riddell exploded the imaginary

benefits of unscientific principles of fraternal insurance.
® N W *

. The value of life insurance has been demonstrated
in a curious manner. An eye-witness of the New York
Rosenthal crime before consenting to return from Lon-
don to America insisted that his life be insured for
$10,000, as he considered certain criminals would not
desire him to give evidence. The State will bear the cost
of the premiums, which under the circumstances were
probably high.
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CANADA WILL WITHDRAW
: FUNDS

NEW YORK

Financing of Record Wheat Crop and the Position of
Our Banks—Experience of Past Years

The autumn requirements of the Canadian banks and
their relation to funds in New York, are discussed in the
Financier of that city by Mr. H. M. P. Eckardt, a frequent
contributor to The Monetary Times. As Canada’s big wheat
crop is now assured, he says, it will be worth while to estim-
ate the extent to which the Montreal and Toronto banking
institutions will draw upon their funds in New York during
the remainder of the year. Some information on this point
may be acquired through examining the record of recent
vears. On September 30, 1911, the Canadian banks had in
met bank balances outside Canada (mostly in the form of
balances in New York and London banks) $54,021,108, and
in call loans on stocks and bonds in the same two centres,
$93,517,076. Altogether in the outside balances and call loans
they had $147,538,184. Next month this total fell to $135,-
364,643 ; by the end of November it was down to $132,603.-
304; and by December 31 it had fallen to $128,609,602. In
the three months the outside fund had been drawn upon to
the extent of about $19,000,000. However, last fall this
liquidation occurred nearly altogether in the bank balances
—the call loans at the end of December stood at $92,106,605,
only 81,400,000 less than at the end of September. Speak-
ing broadly about $10,000,000 were drawn from the New
York balances and between seven and eight millions came
from London banks.

Cold Movement From New York.

. This recall of funds during the fall of 1911 was reflected
in November by an important gold movement from New
York to Montreal. One bank with headquarters in Montreal
imported $10,000,000 in connection with an issue of Securities
by Montreal Tramways Company. Altogether in the three
months the specie holdings of the Canadian Treasury and of
the banks increased $12,000,000, the increase being due to
the gold imports.
In 1910 the last quarter of the year witnessed a more ex-
tensive recall of Canadian funds from abroad. At the end of
eptember the total of call loans and balances in New York
and London was $163,772,116. By the end of October the
amount had decreased to $147,551,045—practically the whole
of the decrease occurring in the bank balances. A further
fall, to $141,643,630, was seen in November; and the total
went down to $123,072,340 by the end of December. During
tl}e quarter the bank balances were drawn upon to the extent
of about $28,000,000, and call loans were cut down $13,000,-
000. So far as the bank balances were concerned the Canad-
ian institutions appear to have drawn rather impartially up-
on London and New York—the latter city having been requir-
ed to pay $11,000,000 while the British centre was called on
for $17,000,000.
Loans From Abroad,

Although the moveme
1010, the transfer of speci
important than in rgr1.

nt of funds was much larger in
e incidental thereto was much less
) The specie holdings of banks and
public treasury in Canada increased only $3,000,000. So the
présumption is that the Canadian banks drew down their
balances in the international centres and called in their loans
_on stock market collateral largely for the purpose of providing
the exchange required by their customers for meeting pay-
ments due in outside countries.

In 1909 there was scarcely any of the Canadian funds re-
called from abroad in the last quarter of the year—the bal-
ances in bank and call loans amounting to $168,752,535 on
September 30, and to $164,345,112 on December 31. There
was, however, a movement of about $5,000,000 gold to Can-

ada. In the last quarter of 1908 also gold moved to Montreal
to the extent of about $5,000,000.

In the December Quarter.

This record shows that in every one of the past four
years gold has moved to the Dominion in the December
quarter, What are the prospects for 1912? As the September
bank statement is not due until about October 2o, it is not
yet possible to say what is the total of loans and bank bal-
ances in London and New York with which the Canadian
banks entered the final quarter of this year. On August 31
they had $162,051,258 available, During July and August
they had already been drawing freely upon this fund. The
decrease in those two months amounted to nearly $16,000,000
—call loans having been reduped about $6,000,000 and the
bank balances $10,000,000. It is thought that September saw
a further decrease; and it is regarded as almost inevitable
that in the current quarter the call loans and balances will
u ontraction. :
Ande;g‘?e; or eight years ago, when the chartered banks in
Canada had a more than ample issue power, it happened not
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infrequently that these banks could increase their New York
call loans substantially, at the season of the year in which
Wall Street was paying highest rates. The currency for
crop moving in Canada was supplied almost altogether in
the form of bank notes. Through paying out their own notes
the banks acquired large amounts of sterling and New York
exchange in connection with grain shipments. A part of
these funds they might leave in New York umtil their notes
came in for redemption at the end of the year.

Pay Out Dominion Government Notes.

But now-a-days they are obliged to pay out a goodly
amount of Dominion Government notes, the loss of whi
pulls down the cash reserves and causes them to recall funds
from New York, probably in the form of gold.

So it is to be anticipated that before the end of the year
some gold will be taken for shipment to Montreal. As yet ig
is too early to estimate the amount with any satisfaction. In
connection with the matter of the recall of Canadian funds
it is to be remembered that in the past year the Dominion
has been imperting an immense amount of goods from the
United States. The big railway companies, the industria]
cocporations, etc., will require to provide a vast amount of
New York exchange to pay for iron and steel goods, coal, Taw
cotton, etc., imported by them. It is a question whether the
exports of Canadian raw produce will serve to balance this
outgo plus the outgo for interest and dividends on Canadian
securities held abroad. If the sale of Canadian securities in
London is actively resumed all will be comfortable. TJ¢ is
thought that the Canadian municipalities and corporations
will be moved to bid higher in interest rates and thus over-
come London’s recent indisposition to take new securities,

—ea—————

NEW WESTMINSTER BOND SALE

It was noted in a recent issue of The Monetary Ti.

that $2,000,000 4% per cent. debentures of the city of New
Westminster, B.C., had been purchased by Messrs. Stimsg
& Company, Toronto, and that they had been appointes
fiscal agents of the city. We now learn that the actual pur
chasers of these securities were the British, Foreign &
Colonial Corporation, Limited, of London, England, and
that that company were also appointed the fiscal agents of
the progressive city in British Columbia. Messrs. Stim.
& Company acted merely as the intermediaries. The infs:rn
mation on this matter previously given by Messrs. Stim T
to The Monetary Times was evidently done so under a ':?;
apprehension of theirs.

This sale was the biggest of the year to date. T 3
gratifying to know that the British Foreign and CO]Oni;‘i
Corporation has been able to absorb such a large block
Canadian municipals despite the present market conditj

in London. ona

————-————

LIKELY BANK MERCER

. The story that the Bank of Nova Scotia will absork the
Bank of New Brunswick has again been revived, anq P
general opinion among financial authorities is that su. :
a combination of interests will occur in the comparatj <h
near future. Mr. Richardson, general manager of the fo vely
bank, was a visitor to St. John this week. Mr, Pa rer
president of the Bank of Nova Scotia, is reported as says N
that he hoped the news was true.

The principal accounts of the two banks, accordj
the August bank statement, are as follows:— ding to
Bank of New Bank
Account. Brunswick, Nova lécgf‘
Capital - authorized - sic.viicls $1,000,000 $5,000, .
Capital. subscribed i ooyt 1,000,000 4,312,200
Capital paid up ... .o v 1,000,000 4,209,
Amount of Rest fund ....... 1,700,000 7,793,016
Rate per cent. of last dividend < ;
declared .:i <. Jvis RanpEly Sl 13 s
Notes in circulation ........ 963,809 3’935’60‘3"
Deposits on demand ........ 1,721,274 29010,:427
Deposits after notice ........ 6,654,186 5160250 :
Total ‘labilities| « . ocoe 5 we i 0,808,510 53:728,17‘
Current loans in Canada .... 8,301,258 30,576, 4
Current loans elsewhere ..... A ; 5,23649 >
Bank premises ;. todiaaiil . 190,867 1,391’54.{
Total -assetsi i caiarisrs ook b 12,602,642 66,454’3‘!
Average amount of specie.... 330,087 3,561,6 s
Average amount of Dominion Sa
BOLEB . e vivmes vheviliaieoie 574,333 - 4,103,
— e °

During the past week panic conditions were pr
in Canadign stock exchange circles. Not since 1§°§"§:m
prices experienced such a decline as occurred at the clq
last week, and it is doubtful if even in that memorablea
the drop equalled, in any similar period, that which . 3
place in the last three days of the week. - took
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CANADA AND THE PANAMA CANAL

By Fred. W. Field.

XIV.—TRADE WITH AUSTRALIA AND THE
ORIENT

(Conclusion.)

We may reasonably hope for an expansion of our
trade with other countries as a result of the opening of
the Canal. Already negotiations are proceeding between
representatives of the Canadian and Australian govern-
ments for the drafting of a trade agreement which will
be mutually beneficial. Australia has a promising com-
mercail future. Despite a comparatively small popula-
tion, it has a large average trade per capita, estimated
at one hundred times that of the Chinese people. The
country is rich in natural resources and in British energy
for their development. This results in a high standard
of living, a satisfactory average per capita wealth, and
the importation of considerable manufactures. The Canal
will place our Atlantic ports approximately 3,000 miles
nearer Sydney than is the voyage by way of the Cape
of Good Hope. The Canal will also bring our ports
much nearer to New Zealand than they are by the Good
Hope and Australia route.

Our trade with Australia and New Zealand has
expanded fairly rapidly during the past few years. Our
imports from Australia have increased from $153,000
in 1902 to $512,000 in 1911. Canadian exports to that
country have changed from $2,586,000 in the former
year to $3,925,000 in the latter year, only a small
proportion being foreign produce. Imports of metals,
minerals and their manufactures from Australia last
year were valued at $71,411; hides and skins, $26,740;
canned meats, poultry and game, $19,705; fresh mutton
and lamb, $122,513; other meats, $7,235; imports of
wool and their manufactures, $99,623. We also imported
butter valued at $97,917. Some of these figures are
striking indications of the growing strength of the de-
mand of the home market. Our principal exports in 19171
to Australia may be tabulated as follows:—

Automobiles and carriages ........ $ 325,173
Clothing . «iicoversveveivosianssn 39,805
Coal, coke, etc. ...... ceriesenenas 153,172
Drugs, dyes; etc.- ... ..ot dnii 96,547
Fish R SN R e S R PO S S 409,502
Gutta percha and manufactures.... 45,023
Metals, minerals and manufactures. 1,545,305
Musical instruments .............. 25,709
Paper. R L R B SR G D S S 435,392
Wood and manufactures .......... 678,053

We also export to Australia smaller quantities of
books, breadstuffs, cotton, cotton manufactures, fruits,
oils, paints, silk manufactures, spirits, wines, and
vegetables.

Trade with New Zealand. )

Our imports from New Zealand in 1902 were valued
at $4,180 and in 1911, $913,608. Canadian exports to
that country in the former year were $353,693 and in
the latter year, $1,004,370. Hides and skins valued at
$658,766 ; provisions, chiefly butter, valued at $126,408;
wool and their manufactures, $101,849, were the chief
imports from New Zealand. Our principal exports to
that country were automobiles and carriages, valued at
$79,871; fish, $123,094; gutta percha manufactures,
$38,755; leather manufactures, $21,122; metals, min-
erals, and manufactures, $312,174; paper, $191,159;
wood and manufactures, $124,116. Canada also exported
in comparatively small quantities, books, breadstuffs,
clothing, cordage, cotton manufactures, drugs, fer-
tilizers, gunpowder, musical instruments, oils, provisions,
seeds, and tobacco.

Canada has steamship communication with Aus-
tralia and New Zealand, both from its Atlantic and
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Pacific ports. The coasting trade of Australia centres
largely in Sydney and Melbourne. These ports will be
brought many days nearer to Eastern Canada by the
construction of the Panama Canal. As the Canadian
Northern Railway becomes a full-fledged transcontinental
it is not unlikely that it will make sailings from Van-
couver to Australian ports, and also to Yokohama and
Hong Kong. The Canadian Pacific and Grand Trunk
companies may also embark upon new enterprises as a
result of efforts made to increase trade between Canada
and Australia.

Plans at Australasian Ports.

Many important extensions are contemplated on the
Australasian side, and these will depend largely upon
the result of negotiations between the Dominion and the
Commonwealth with reference to the establishment of
reciprocal relations. If, as is expected, this desired
arrangement is brought about, the Union Steamship
Company, of New Zealand, for which a liner that will
have the distinction of being the largest registered in
Australia is in hand at Clydebank, will, it is expected,
order more tonnage. The company’s steamers leave
Sydney, N.S.W., for Vancouver, via Auckland, N.Z.,
Fiji and Honolulu, and vice versa, every twenty-eight
days, under contract with the Canadian and New Zea-
land governments. Last year it re-established a direct
service between Wellington, N.Z., and San Francisco,
via Raratonga and Tahiti—a route on which its recently-
acquired fast boat Tahiti, formerly the Port Kingston,
of the old West India Direct line, took up the running
a few weeks ago—and this service has now been ex-
tended to Sydney. The steamers leave each end every
twenty-eight days, alternating with the Vancouver liners,
thus providing a fortnightly mail service between Aus-
tralia, New Zealand and Great Britain. An under-
standing on the question of reciprocity, followed, most
probably, by the grant of a subsidy by the Common-
wealth, will give an impetus to trade, and necessitate
additions to the fleet, and other lines are not overlooking
the possibilities of the situation.

Market in Canada for Australia.

Announcement of the formation of a company at
Sydney, Australia, with a capital of 450,000, was re-
cently made. It proposes to carry to Vancouver a ship-
load of Australian exhibits of goods for which Aus-
tralians hope to find a market in Canada. This is yet
another sign of awakening interest in commercial pos-
sibilities between the two countries. Some authorities
are inclined to think that considerable freight originating
in the east, sent overland and consigned to Australia,
New Zealand and the Orient, will go direct by steamer
through the Panama Canal. The Canal may also divert
a certain amount of Oriental trade now coming by way
of Vancouver, and which in future would go direct
through the new waterway. On the other hand, our
Atlantic ports will be placed in a more direct water route
to Australasia and the Far East, eliminating the journey
around Cape Horn.

The development of our trade with China and
Japan is likely to be more slow than with Australia, but
none the less sure. Our trade with China has fluctuated
considerably, imports therefrom in 1892 totalling $1,082,=
000; in 1902, $489,000; and in 1911, $685,000. Our
exports to China in the same years were valued at
$256,000, $277,000 and $329,000, respectively. In 1609
and 1910, Canadian exports to China totalled $1,022,000
and $1,250,000, respectively. Our principal imports from
China last year were: Bristles, $11,975; drugs, $29,433;
hides and skins, $100,612; silk and their manufactures,
$102,767; tea, $271,259. Other imports were: Rice,
carpets, fireworks, fruits, furs, oils, plants and trees,
spices, spirits and wines, sugar and vegetables.

Canada’s principal exports to China last year were:
Coal, $6,187; r\)vheaf ﬂour,po $6,153; cotton man}xfactures.
$6,508; fish, $108,616; silver ore, $288,516; metals,
$18,514; condensed milk and cream, $41,860; wood and
manufactures, $14,249.
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Our trade with Japan is larger than that with China.
Last year our total imports therefrom were valued at
$2,424,938, compared with $1,620,865 ten years ago.
Our exports to Japan in 1901 were $188,683 and in 1911,
$619,989. The principal articles imported to the Do-
minion from Japan may be tabulated as follows.—

Rivei i ioo et ST $324,802
Broopis ranaibrushes - s anniiosias 74,573
Carpetsy mats:and magsiii.ivinsla 53,388
SIS R Sl s s L T e 42,313
Earthenware and chinaware ........ 90,496
Iat o hemp, Jute il i e s e . 160779
e SR AR e sile A XTE zas
Silk and manufactures ............. 420,543
PR R SR e 759,568

Other imports from Japan were: Baskets, buttons,
embroideries, fish, hats and caps, jewelry, oils, paper,
pickles, spices, spirits and wines.

Most of the cargoes brought from China and Japan
to Vancouver by the vessels of the Blue Funnel Line are
consigned to that port to the order of the Chinese and
Japanese merchants in business in the city. While that
trade will not be diverted by the opening of the Canal,

it is not likely to gain any impetus on account of that
event.

Development of China.

So far as our Pacific Coast and the Orient are con-
cerned, it would not appear that the Canal will exert
any great influence. Aside from that, the fostering of
trade with the Far East will build up the terminal cities
of British Columbia and develop its natural resources.
As the standard of living in the Orient becomes higher
our opportunities for trade there will become more nu-
merous. At present the importations into China amount
to less than $400,000,000, a large sum actually, but
representing only $1 per head of a population of 400,-
000,000. If China, for instance, became an import
market only on the same relative scale as Japan, which
purchases oversea goods to $5 per head, its annual buy-
Ings would amount to as much as $2,000,000,000, or
about $125,000,000 more than those of the United King-
dom last year, although Great Britain at present heads
the world as an importer. Tf China actually reached the
British and Australian import standard of $60 per head,
the value of merchandise landed yearly at Chingse ports
would amount to the huge sum of $24,000,000,000, or
more than the entire trade of the world at the present
time. Such a figure is, of course, altogether outside the
scope of practical commercial politics for many years
to come, but it is distinctly within the scope of China’s
potentialities, when the character of its population is
taken into consideration.

As to the West Indies.

In an interview reported from Montreal in June,
Mr. E. J. Chamberlin, president of the Grand Trunk
Pacific and Grand Trunk Railway, stated that one year
after - Montreal and Prince Rupert are united by the
Grand Trunk Pacific’ rails, or as soon as conditions for
carrying through freight are perfected, a Grand Trunk
Pacific steamship service will be established between
Prince Rupert and a point in the Orient.

The West Indies regard the Panama as a new hope,
and Mr. D. M. Christian, writing from Castries, St.
Lucia, states that the general opinion in the Islands
regarding Panama, in brief, would appear to be: The
West Indies, commercially, are ready for Panama.
Strategically, they are the key to it, but the lock is out
of order, and it rests with the British Government to
see that it is in good condition to shut if such a course
is ever necessary.

The expansion of trade between Canada a}nd the
South American countries has already been d1§cussed
in The Monetary Times by Hon. John Barrett, Director-
General of the Pan-American Union. Altogether, there-
fore, there appear to be good grf)unds for the h(ipe that
the Panama Canal will help to improve Canada’s trade
relations in many directions.
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CANADIAN BANK INSPECTION

Differences in Banking Systems of Canada and Unitegd
States—Results of Inspection—Views of Bankers

Since 1890, in which year Canadian banking was virtually
placed upon its present basis, the record of bank morality
has been concerned in the main with comparatively smal}l
banks, with the exception of three cases. Moreover, note-
holders have lost nothing, and depositors very small amounts_
Since 1865 shareholders in Canadian banks have lost more
than $40,000,000, a record which Canadian financiers seldom -
mention. These losses occurred for the most part when the
country was young and undeveloped, and proved a stagger-
ing blow to its commercial enterprises. The burden has
been borne by those who risked their capital in the banki.ng
business; and it must be confessed the losses have nog
equalled those in other lines of financial and industrial en-
deavor. Nevertheless, they have been such that the need of
additional safeguards is freely acknowledged.

These facts and opinions are cited by Mr. W. W. Swan.
son, in a bulletin, on Canadian Bank Inspection, of the De-
partments of History and Political and Economic Science in
Queen’s University, Kingston, Ontario. After citing figures
showing the growth of Canadian 'banking and noting some
recent failures, Mr. Swanson observes that on the whole,
leaders of banking thought in Canada have been opposed to
any system of external bank inspection. Nevertheless they
stand ready to be convinced 'of the necessity for a changg,
and are willing to adopt new measures once it has been proved
that these are of advantage. It has long been recognizeq
that no nation contains a body of men more open-minded or .
better trained in banking theory and practice, or more de- i
voted to the best interests of the nation; so that it may be '
confidently expected that if any plan of external inspectiopn

is ultimately adopted it will receive their firm support. Mr.
Swanson continues:—
Salient Features of the System,

Before proceeding to examine the arguments for and

against external inspection, it will be well to set forth
salient features of the system at present obtaining in Cang
The most important executive officers, whose duty it is gq
supervise the business of the banks, are the general managers.
These men have reached the positions they hold by sheer
force of ability, having for the most part worked their way uj
from the bottom. They have brains, industry and character »
for these make the trinity of qualities necessary to place thgx';
where they are. They are conversant with every detail of
banking machinery and practice. In a word they are pre.
fessional bankers, who hold their positions by merit, and
merit alone.
The general manager appoints the branch managers
who must conduct their business in conformity with his
views. :

Years of Banking Experience. ‘

The branches are inspected at irregular intervals by
inspector and his assistants, who make a most search
amination of the books, and examine the discounts
other assets. These men are in receipt of large Salaries
and are permanent officials with years of banking experience
They are experts who understand their duties thorougm
and accept their responsibilities seriously. 24

Over the system as a whole is the board of directors who.
chairman is the president of the bank. This body holse
meetings at least once a week. The general manager re S
on the business of the week, and presents such applicatio
for new credit as seem to require the approval of the board'-
he also gives to the directors, either orally or in tYDEWTittas
form, full information with regard to the business of °n
bank. The recommendations of the manager as to the ang.
ing of credits are usually approved and quickly disposeq of: e
and yet it is expected that each director shall give cloge 3
sonal attention to the bank’s operations. All extensiongs
credit are reported by the general manager and must
formally approved by the board. It is expected that 4
director shall make himself thoroughly conversant with ts&"ﬁh
important operations of the bank, and with its general Doliee
its cash reserves and the extent and quality of its inve‘;{:'

[——

.9V the
mng ex-

L]

ments.
Responsibility of Ceneral Manager.

The directors are not obliged to rely on the Fentar

manager. The chief accountant is expected to corrobep &)
the facts presented, and to disclose the true condition Of%}
bank in case of misrepresentation. In addition, in sqo th!
the large banks, the board of directors depend upon 2 t of
official whose principal function at the head office is to reh“‘!l,
sent them. And yet, notwithstanding all these Precautje
banks have failed in Canada, simply because the dirccgar ks
have not been true to their trust. ; i Oty

The law provides for no publicity with ‘regard to }
affairs beyond the monthly returns to the minister of ﬁna"%

2
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These returns are very full and comprehensive, much more
so than those required of the banks in the United States.
The minister of finance, moreover, may call for supplementary
information or ‘‘special returns from any bank whenever in
his judgment they are necessary to afford a full and complete
knowledge of its condition.”” Unfortunately these returns are
not all that they should be as far as their accuracy is con-
cerned. Indeed Mr. McLeod, late general manager of the
Bank of Nova Scotia, has gone so far as to state that ‘“‘they
are not worth the paper they are written on.”” He says:

Where Opinions Differ.

“In the case of the failed banks they have them (the re-
ports) made with every degree of falsification; and there is no
check or supervision. When confidence is shaken these facts
will become apparent to the public, and will impair confidence
rather than help the situation. Our records compiled from
bank statements are valueless, on account of the mis-state-
ments by the many banks that have failed.”

That is strong indictment; much too strong in the opin-
ion of most bankers. It was directly contradicted at the time
it was made by Mr. Coulson, general manager of the Bank of
Toronto, who was equally emphatic in asserting that ninety-
nine out of every hundred statements were ‘“‘fairly correct.”’
In any event it cannot be gainsaid that the statements have
not been as reliable as the government expects and should
insist upon having.

Suggestions for Inspection.

There have been various plans suggested to remedy the
admitted defects in the present system of bank inspection.
Those which have found most favor are: Inspection by
officials selected and appointed by the government; inspection
by a board of auditors appointed by the shareholders; and in-
spection by a board of auditors appointed by the Canadian
Bankers’ Association. Each of these methods must now be
carefully considered.

Undoubtedly the plan which has been most persistently
advocated is government inspection along the lines followed
in the United States. There, in addition to inspection by
government officials, the banks are required to make five re-
ports per annum to the comptroller of the currency. While
these reports have had an excellent effect in keeping th2 banks
in a solvent condition, the opinion that they are not made
with sufficient frequency is quite prevalent. Moreover, banks
arrange their accounts in anticipation of being called upon
for statements of their business; although the comptroller is
authorized to name dates in the past for which reports shall
be given. But if these statements are to serve the best in-
terests of the depositors and the public in general, -and if
they are to be a real safeguard against illegitimate banking,
they must be more complete and definite than they are at
present.

Other items Included.

In addition to the information specified below the fol-
lowing items should be included in these statements: (1)
the total amount of assets considered bad or doubtful; (2)
the total amount of post due paper held, including all demand
paper upon which interest has not been paid for a specified
period; (3) the aggregate amount of loans to officers and
directors; (4) the total amount of loans on real estate, or on
notes secured by real estate as collateral. The reports at
present required of national banks must specify :
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Resources. Liabilities.
Overdrafts. Surplus (Rest).
United States Bonds. Undivided profits (less ex-
Stocks, securities, judgments. penses).

Banking house and fixtures.

Other real estate and mort-
gages.

Due from national banks.

Due from state and private
banks. -

Due from reserve agents.

Checks and other cash items.

Exchanges for clearing house.

Notes of other national banks.

Money of each kind on hand.

Five per cent. redemption
fund.

Due from United States
treasurer.

Aggregate.

Our Returns Are Better.

Bank notes outstanding.

State bank circulation out-
standing.

Due to other national banks.

Due to state and private
banks.

Due to reserve agents.

Dividends unpaid.

Individual deposits.

United States deposits.

Notes and bills rediscounted.

Bills payable.

Reserved for taxes.

Other liabilities.

Aggregate.

In the matter of bank reports, then, Canada has nothing

to learn from the United States.

Here the returns are more

definite, are fuller, and, on the whole, just as accurate. In
both countries something more ought to be required than the

unsupported statements of bank officials.

The reports should

be certified by inspectors, and the making of incorrect or

false statements made a high penal offence.

Both countries,

as will appear .later, have something to learn from Europe;
where all the important banks have regulations, expressed
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or implied regarding the publication of reports. Weekly
statements showing the movement of the chief accounts, are
voluntarily published, without formal requirement, by most
of the great banks of Europe.

The inspection of the national banks of the United States
is carried on under the direct supervision of the comptroller
of the currency, who has ninety inspectors in his service.
Each inspector semi-annually visits the banks which are as-
signed to his care. More frequent examinations are made
under special instructions whenever a bank’s condition ap-
pears to make it necessary. Inspectors have power to ex-
amine bank officials under oath. They are remunerated by
means of fees which are paid by the banks, the size of the
fee depending upon the bank’s capital and location.

Did Not Prevent Failures.

This form of inspection has not prevented numerous
failures. The ordinary examinations are largely formal; and
are of little value in determining the real character of the
discounts made, or the soundness of the assets held. The
examinations, moreover, are largely conducted by strangers
to the localities where the banks are situated; hence, being
unfamiliar with business conditions there, and the quality of
the paper held, no important information as to the real situa-
tion is afforded. It is true that the investigations of the
affairs of banks which are about to begin business, or which
have failed or suspended, are usually performed in such a
way as to disclose the actual condition of the bank. Ordin-
ary examinations, however, are seldom of much value.

They lull stockholders into a false feeling of security
which prevents them, and even the directors themselves, from
taking that active interest in the bank’s affairs which they
otherwise would show. The directors suppose that their
institution is being watched over by the general government,
and so fail to perform the full duty of overseeing the affairs
of the bank which has been instructed to their care. The in-
spection is certainly not as thorough as that which the Can-
adian and English joint stock banks prescribe for their
branches. It should be more comprehensive, and amount to
an auditing of the. entire business of the bank. Of course
this means more than merely balancing the books; it in-
volves a careful examination of the quality of the paper held.
Frequent inspection by the directors, and periodical examina-
tions without notice by government officials, together with
the watchfulness of corresponding banks and clearing house
associations, would do much to improve prevalent banking
conditions in the United States. Nevertheless, no matter
what system of inspection is followed, main reliance must be
placed upon the character and ability of the banks’ executive
officers.

Under Obligation to Banks.

Inspectors in the United States have too often placed
themselves under obligation to the very banks they examine,
by arranging loans with them and by accepting ‘‘honor-
ariums,” as well as by other ill-advised practices. That in-
spection under such conditions is accurate and impartial is
inconceivable. Moreover, the power of appointment rests in
the hands of the comptroller of the currency; with the result
that politics have played a large part in the selection of ‘ex-
aminers. It has been strongly urged that ability and char-
acter alone should count; and that each examiner should be
selected by civil service examination, and kept in service dur-
ing the faithful performance of his duty.

The problem of securing properly qualified men, free
from the taint of political influence, would be a serious one,
if the system were adopted in this country. The Toronto
Globe professes to see little danger here, and urges that
permanent, capable examiners could be appointed under civil
service rules. Auditors or chartered accountants could un-
doubtedly be so procured ; but what is desired is men who, in
addition to being able to test the accuracy of the books, are
able to judge of the quality and soundness of the assets held.
In that regard it would be difficult to appoint a board of
government examiners equal in point of ability and experi-
ence to the staff at present possessed by each Canadian bank.
Iinspection Was Not Difficult.

Moreover, government inspection of banks in the United
States has been relatively easy of performance because of the
absence of branch banks. Some Canadian banks have
hundreds of branches; a complete examination of which
would include banks scattered throughout the country from
the Atlantic to the Pacific, as well as those in the United
States. the West Indies, Mexico and Great Britain. Although
most failures in Canada have been “head office”’ failures,
nevertheless an exhaustive examination ought to include tl:ie
branches as well as the head offices; otherwise hard-),n'efs'seh :
unscrupulous officials could so juggle the accounts of the
nead office and the branches that the trué condmofn; of the
bank could be concealed. So that when all thes; acts are
considered there seems not the slightest ground for suppos-
ing that Canada has anything to gain from adopting govern-

ment inspection of banks. 7
o (To be Continued).
L ]
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OGILVIE FLOUR MILLS COMPANY

Improvement in Milling Trade Returns—Report Ana-
lysed—Preparing to Take Advantage of
the Panama Canai

Monetary Times Office,
Montreal, October 16th.

The presentation of the statement of earnings of the
Ogilvie Flour Mills Company at the annual meeting furnish-
ed further evidence of the improvement in the milling trade
during the past year. The Ogilvie Company reported net
earnings of $521,431 for the year ending August 31, 10912,
this being an increase of $40,122 over the earnings of a year
ago. Bond interest was the same as a year ago, namely,
$105,000, preferred dividends taking $140,000 and common
stock dividends $200,000, making a total of $445,000 for
these three items. Deducting this from the net, there re-
mained $76,431, all of which was added to the surplus
brought forward at the beginning of the year, and bringing
the total surplus to $510,483.

Comparison of Two Years’ Returns.
Following: is a comparison of the earnings for the two
years:

Year ending Year ending

Aug. 31, 1011. Aug. 31, 1012.
Nt pYonts o0 i i, $481,310 $521,431
Bond interest ......... 105,000 105,000
$376,310 $416,431
Preference dividends .. $140,000 $140,000
Common - dividends 200,000 200,000
340,000 340,000
$ 36,316 $ 76,431
Property reserve ....... $ 25,000
Pension fund L0 10,000
35,000
$ 1,310
Brought forward ....... 432,742 434,052
$434,052 $510,483

It will be seen that, as against an appropriation of $35,-
ooo for property reserve and pension fund, a year ago, no ap-
propriation is made this year; neither is any appropriation
made on account of depreciation of plant, nor for writing off
good will or trade marks,

Advances in Value of Land.

As a matter of fact, the Lake of the Woods Milling Com-
pany alsq made mo allowance for depreciation of plant and
property in its statement a few weeks ago, although the pre-
vious year no less than $143,150 was allowed on this account.
However, it wrote off $100,000 for depreciation of good will
and trade marks and thus brought itself out with a deficit of
$25,400 for the year. It would seem, however, that both con-
cerns adopted the plan of not making any appropriation for
depreciation of property, this year, the reason for this being
possibly that to which the Ogilvie Company made reference
a year ago, namely, the increase in the value of the company’s
holdings of land.

. Plant and buildings deteriorate through use and through
time, which deterioration is logically a charge against oper-
ations each year. If the value of a company’s land advances
at the same time, this must be treated in another manner
than by setting it off against wear and tear due to operations.

New Mill at Medicine Hat.

In the matter of assets and liabilities, the Ogilvie Com-
pany shows little or no change in the capital liabilities and
very little in the fixed assets, these increasing about $50,000.

In the current assets, a decrease of $643,574 is shown,
which is more than made up in the decrease in. current lia-
bilities amounting to $671,867. The principal changes on
each side are the reduction in stock in trade of $822,227, on
the side of assets, and of $744,679 in indebtedness to the
Bank of Montreal, on the side of liabilities.

Reference was made to the death of the late Mr. F. W.
Thompson, general manager of the company, and also to the
decision of the directors to erect a new mill at Medicine Hat
to take care of the growing market of the West and also to
take advantage of the changes which may follow upon the
opening of the Panama Canal

—
The period set by the Government during which half of

the duty should be remitted upon cement imported into Can-
ada, expires on October 3ist.
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MONTREAL TRAMWAYS AND FRANCO-
BELGIAN COMPANY

Tramway Company Will Carry Freight — Francoe-
Belgian Syndicate to Supply St. Laurent
With Water

Monetary Times Office,
Montreal, October 16th.

That the affairs of the Montreal Tramways Company are
being conducted in an astute manner is vouched for by the
repeated victories the company has been able to score in its
negotiations with the city. During the past week, it has
scored a victory in the matter of freight-carrying privileges.
For years past, the company has desired the privilege of car-
rying freight on the city streets. The city council, from. a i
position of opposition, gradually came round to a position of :
willingness, providing the company would pay a sufficient
percentage for the privilege. The company had been stop-
ped carrying freight and threatened with fines, in the past,
and quite possibly has altogether given up carrying freight
for anyone save itself.

A week or so ago, the matter came up in the counci}
once more, and from taking the attitude forbidding the com-
pany from carrying freight, the city council adopted rather
the attitude of anxiety to have the company carry it, and pro-
posed to grant permission. :

To Carry Freight Till December First.

The board of control then entered a protest against such
action on the part of the city council, claiming = that such
privilege might be construed as partaking of franchise rights
This week the council voted in favor of a temporary arrange.
ment, whereby the Tramways Company is empowered to
carry freight until December first. No terms are attacheq
An attempt was made to limit the power so that the COmpany.
might only carry for the city, but this was defeated, so that é
for the next two months or so, the company may carry for
whom it pleases. The board of control was asked not te
make any opposition, inasmuch at it was essential that the
company be empowered to carry freight at this period of the
year owing to the congestion. The resolutions contained
provisions purporting to protect the rights of the city in
granting temporary permission to the company for the pur-
poses mentioned.

The Franco-Belgian Syndicate has obtained a majori
vote from the St. Laurent parish council in favor of its of.
fer to supply water within the limits of the parish, The
syndicate will have to put up $20,000 within three days as
security for carrying out its undertakings. The counci] is
to have a voice in deciding from what source the water is
to be taken and the syndicate must also install a filtration
plant when called upon to do so.

- i e

Other matters which have been laid over for future cop. ]
sideration, are those of the lighting of the town and the pro-
viding of a street car system. It is understood that the A
Franco-Belgian syndicate is anxious to take up with the town
the. question of lighting.

Twenty-five Year Franchise.
St. Laurent is a town on the Island of Montreal, withs
a few miles of Montreal and lying not far from the northe
entrance to the Canadian Northern Railway tunnel, angq con-
sequently close to the new townsite of that company, Bein
on the island, its street car service is now being provideq b&‘
the Montreal Tramways Company, while its lighting can be
most economically performed by the Montreal Light, Heag
and Power Company or the Canadian Light and Power b
subsidiaries thereof. »
The franchise, which it has been determined to grant
the Franco-Belgian Syndicate for a water. supply, ig fo
twenty-five years. =

e

SASKATOON’S STOCK IN LONDON :

A remittance of £70,000 was received by Saskatoon fro,

the fiscal agents in London, for the carrying on the Civie
business. But already arrangements are all completeq ¢, <

the next issue of the city’s stock, which will amount tq
$1,500,000. Following the signing of the consolidatin
law this week by the minister of municipal affairs at Regi

the same has already been sent to the solicitor of the Carl::;'
ian Agencies. Immediately that he has passed upon thes
they will be sent to London, and the stock placed on s

market there.
————-——————

Prince Albert, Sask., board of trade has decided to seng
representative to the old country to secure such labor as
city requires and if necessary to help to pay the paSsa.gethQ
suitable tradesmen.
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WORKMEN’S COMPENSATION IN ONTARIO

N. W. Rowell Addresses Toronto Insurance
Institute—Necessity of Department to Deal
With Problems

Mr.

There were two views of Workmen’s Compensation—the
old and the new, said Mr. N. W. Rowell, K.C., M.P.P., when
addressing the Insurance Institute of Toronto on Wednescjay
night at the opening meeting of the session. The old view
was that the employer should only be liable to the employee
in case he had done a personal wrong, that the employee had
suffered injury through the personal negligence of the em-
ployer. The new view was' that as a certain number
of industrial accidents appeared to be inseparably as-
sociated with the conduct of modern industry, the
industry should bear the cost of compensating those who
suffer from the effects of such accidents, and while the charge

A

N. W. Rowell, K.C., M.P.P.

fell immediately on the industry it would be added to the cost
of production, and ultimately be borne by the community
which purchases the products. 2 7 )

Under the present Ontario Act, accidents happemngr in
the course of employment which were not attributqble to either
the negligence of the employer or employee did not come
within the provisions of the act.

Law Must Be Changed.

It had been carefully estimated that under the present act
the workmen or their dependents were only entitled to recover
compensation for injuries sustained in about twcnty.pcr.cm’]t‘
of the total number of case. The act was extensive in its
operation. The average workman, rather than run the risk
of litigation, was practically compelled to accept a settlement
for much less than he was really entitled to get. The law
should proyide compensation for workmen, not employment
for lawvers and insurance companies. The law must be
changed.

On Same Basis as Other Employers.

The commissioner Sir William Meredith, appeared to ap-
prove of a collective liability system under state supervision,
and there was much to be said in favor of this view, l_)ut.lf
such®a board were appointed it should be non-partisan in its

T

charii::'e \’Negenast and Mr. Bancroft were to be congratulated
on the manner in which they had prepared and preser}ted
their views on behalf of the manufacturers and organized
labor, respectively, to the Commissioner said Mr. Rowell. I}
was gratifying to note that there had been substantial unani-
mity on the broad princip]es. ungler]ymg the measure, except
on the one question of contribution.

One of the great railways had filed a brie.f,. strongly
dissenting from a collective liability system administered by
the state. Mr. Rowell had no hesitation '§n saying that what-
ever might be the exact form the legislation ultimately took,
the railway companies of Canada shon'ﬂd. stand.on the same
basis as the other employers of labor similarly situated.

Insurance against sickness, old age, and unemployment,
as well as against accident, were other }reform§ which de-
manded the earnest attention of the Ontario Legislature, not
that Ontario should adopt the same measures as Germany
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and Great Britain, but that the same problem here should be
studied with a view to adopting measures which would pro-
duce the very best results in this country. Ontario should do
better than the other countries because it had not the initial
difficulties to contend with, and had all the experience of the
other countries for aid and guidance.

But to undertake this task a reorganization of the
present departments of the Government was required.

Many Problems Attract Attention.

The question of occupational diseases is one that particu-
larly affects the working men and women of the province.
We must not only adopt all suitable measures to prevent occu-
pational diseases, but we must. make sure that the Work-
men’s Compensation Act covers such diseases as well as
actual injuries. There are the questions of the hours of labor
of our working men and our working women ; of the minimum
wage; of the slums; the housing problem ; the high cost of
living, and other kindred questions of vital moment to the
masses of our people, particularly in our cities and towns,
to which our legislature has devoted too little attention.

Need of New Department.

The thorough investigation and consideration of these
matters demands the whole time and thought of one of the
ministers of the crown, and if we cannot secure by a re-
arrangement of the existing departments a grouping together
of these matters so closely related and so vitally affecting the
interests of labor and the public health under one minister,
then we should create a new department of labor and public
health, and put at the head of it a minister of the crown, in
sympathy with these social reforms. We must seek to find
solutions for these social problems which will make Ontario
not the most backward, but the most progressive, of all the
civilized communities of the world, in those forms of social
legislation which tend to promote the welfare and increase the
comfort and happiness of the masses of the people.

The president, Mr. J. C. Pickett, was in the chair, and
delivered an interesting inaugural address. A large number
of members were present.

CANADIAN PACIFIC RAILWAY AND ALLAN LINE

R

The joint stock companies register in Edinburgh of
the Allan Line Steamship Company shows that the Royal
Trust Company, of Montreal, holds 57,637 shares, the total
being 60,639 shares. Sir Montague Allan is registered as
holding 500 shares.

It is generally believed that the Allan Line will shortly
be absorbed by the Canadian Pacific Railway.

—— e

CHAIN OF CREDIT MEN'S ASSOCIATIONS.

“Credit is the capitalization of reputation,’ said Mr. H.
B. Buell at the first general meeting of the season of the
eastern division of the Canadian Credit Men’s Association
held at Toronto on Thursday night, “and where a high state of
credit was found there was a high state of civilization. There
could be no real commercial success without the essentials
of honesty, capital, and ability.

“Any credit that was granted should be given only on a
basis of satisfactory specific information, some of the sources
of such information being (1) exchange of ledger informa-
tion; (2) substantial amount of fire insurance—this should
be insisted upon or credit should he refused; (3) personal
contact; (4) mercantile agencies.?”’

Mr. A. G. Malcolm presided, and referred to the com-
plete chain of Credit Men’s Associations across the Domin-
ion, and suggested these might form the basis for a nation-
al credit association. The secreétary read a wire from Mr.
Henry Detchon regarding the affiliation of the British Colum-
bia Association with the Camnadian Association and announc-
ed that Toronto branch now had a membership of 143.

Montreal credit men also opened their session on Thurs-
day night, when an address was given by the Honorable
Minister of Justice.

o —

Port Arthur has sold $704,614 of its bonds in London.

The Bank of England rate was increased from 4 to 5 per
cent. this week. " X

The annual meeting of the Actuarial Society of America,
under the presidency of Colonel W. C. Macdona].d‘ ’Ic‘)(f)m;l':g
Confederation Life Insurance Company, was held in
this week. i lation to the

At the continued hearing of evidence in relation to :
double liability of shareholders of the Fa(r)mers ?in:; ﬁ‘t l’f:d
ronto this week, Mr. G. Pell, of Omaghy, nt..kséluet hee
agreed to take one share of the bank’s stock, .
credited for ten in the books.
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VANCOUVER'S AGREEMENT WITH CANADIAN
NORTHERN

Other Railway ' Developments — Fruit and Hops —
Visitors to the Pacific Coast

(Staff Correspondence.)
Vancouver, October 14.

The agreement between the city and the Canadian Nor-
thern in respect to the raillway company occupying a portion
of the head of False Creek for their terminals in this city is
prominently before the public. A special meeting of the
council last week considered the agreement clause by clause,
and on Tuesday night the board of trade continued the dis-
cussion. A special committee of the board reported in the
matter, and the suggestion was made that the railway com-
pany be asked to pay $2,000,000, which, some concluded, was
a fair valuation of the land. The meeting was adjourned for
one week. The general feeling is that while practically a
gift is being made of the land, the establishment of the rail-
way’s main port on the pacific will mean much for Vancouver.
The amount to be spent and the conditions imposed will also
result in much benefit to the city.

Opinion is diversified also regarding the bridge at Second
Narrows. The construction of this bridge has been sanc-
tioned by the Dominion Government and the necessary money
is being raised by the municipalities surrounding Burrard
Inlet. North Vancouver, is very aggressive in its campaign
for a swing span, but more than one speaker has stood out for
causeway.

Pacific CGreat Eastern Acquires Line.

The Pacific Great Eastern and the Howe Sound and Pem-
berton people has come to terms, whereby the Pacific Great
Eastern takes over the latter line, perhaps a score of miles
long at the head of Howe Sound. The townsite of Newport
was also held as an asset. It looks as if Sir Richard McBride
insisted that the Pacific Great Eastern should make some con-
cession. The premier had hoped that long ago there would
have been tangible evidence of progress with this line to the
north, but hitches have occurred with the Howe Sound and
Pemberton Railway Company and West Vancouver and practi-
cally no start has been made. The railway company knew it
could get a good grade up Seymour Creek, and a more direct
route, and was trying to secure a good bargain.

Since this Seymour route has been spoken of, an old-time
railway engineer told The Monetary Times of a reconnaisance
survey made thirteen years ago of the Seymour Creek Vallgy
for Mr. J. J. Hill, and which goes to show how that that rail-
way builder had great plans for the Pacific coast. Even be-
fore the Vancouver, Westminster and Yukon was proposed,
over which route the Great Northern now comes into Van-
couver, Mr. Hill had his eye on a line from Vancouver to }he
north, and only money difficulties deterred him from carrying
his scheme into effect. He secured the services of a firm of
local engineers to run a line through from Burrard Inlet to
the Pemberton meadows, when it was ascertained that the
route was extremely feasible and with easy grades.

Difficulties in Shipment of Fruit.

Through the lack of adequate transportation or labor,
or because of high freight rates, ~fruit growers in the
Okanagan have dumped much into the lake there this season,
failing getting it out. The finest tomatoes in Canada are
grown in the Okanagan, but they rotted, and fruit, which was
a large crop, was not taken care of as it might have been
had everything favored shipment. It pays the growers to
ship even to the prairie market, rather than to the three cities
on the coast, where middlemen favor United States fruit.

The growing of hops is a large industry in the Chilliwack
district and around Agassiz, on the main line of the Cana-
dian Pacific Railway about sixty miles east of Vancouver.
The industry is mainly in the hands of one or two large com-
panies, but it is a feature in the success of the district. ~No
less than $127,000 in wages was distributed this year to hop-
pickers. Indians gather to harvest this crop, and come from
all parts of the southern part of the province, even from the
west coast of Vancouver Island and from Nicola in the in-
terior. They are good spenders and the money they earn is
soon circulating among the merchants in their respective

districts.

Interested in Mortgage Loans.

Several financial men are in Vancouver this week. They
include Mr. E. L. Pease, general manager and vice-president
of the Royal Bank of Canada, who with Mr. A. J. Brown,
K.C., one of the directors, is making a tour of observation
through the West; Mr. J. A. Richardson. manager at Montre-
al of the Imperial Bank of Cannda; and a Metropolitan Life
Insurance Company party from New York.
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NEW BRUNSWICK’S CONDITIONS ARE
SATISFACTORY

Premier Flemming on Fruit Farming—Some Pulp and
Paper Proposals—Reduced Prices for Power

(Special correspondence.)
St. John, N.B., October 14th.

The general condition of trade and industry throughout
the province is very satisfactory. The demand for labor con-
tinues to absorb the available supply and complaints are
heard both in St. John and other parts of the province of a
scarcity of men. This condition seems likely to continue, al-
though there will be some lessening of heavy construction
work during the winter.

Improvement in agricultural conditions continues to at-
tract attention. The farm settlement board has received many
applications for farms under the ready-made-farm scheme,
and expects to locate a large number of such farmers within
the next year. As one experiment, they will divide a 400
acre farm in Sunbury County into eight fifty-acre farms, and

settle thereon experienced market gardeners from the old
country. Much more orchard planting will be done next
spring. The Dominion Sheep Breeders’ Association has just

been conducting a series of sales of pure bred sheep at cen-
tral points in the province. Premier Flemming on his return
recently from British Columbia declared himself more than
ever convinced that New Brunswick had more advantages for
fruit farming than any province further west.

Power, Pulp and Paper.

The St. John Railway has had its reduced scale of prices
for power approved ,by the public utilities commission and
will spend nearly $50,000 enlarging its plant to meet the ex-
pected demand from manufacturers for cheaper power.

The provincial government has signed the deed of trans-
fer to the Grand Falls Company, Limited, of which Sir Wjl-
liam Van Horne is president, of the water Power and property
which it owns at Grand Falls. The company will pay $60,000
and with this purchase and property it already owns will be in
a position to go ahead with the development of the immense
water power and the erection of pulp and paper mills. It has
secured options on extensive timber areas on the upper Sg
John River in New Brunswick, Quebec and Maine. It wil}
spend several millions at Grand Falls.

The firm of Messrs. Stetson, Cutler and Company have
been negotiating for the pulp mill at Mispec which has been
idle for a couple of years. If unable to secure it they will
build a mill of their own. Another lumber concern has been

.getting options on timber lands in New Brunswick with the

idea, it is said, of starting pulp and paper mills.

Output of Iron Mines,

The output of the Drummond Iron Mines in Gloucester
County this vear is about 100,000 tons of ore and they have
had difficulty in getting enough vessels to handle their oug.
put.

The Minto Coal Company have sunk one shaft in thejy
property in Queens County and are raising coal. Another
shaft is nearly completed and others will be sunk,

Two new factories for the manufacture of shoepacks gy
Fredericton are nearing completion. The Woodstock Wood.
working Company, at Woodstock, has re-built its factory and
employs 25 men. The Union Foundry Company, at West

John, is doubling the capacity of its plant, and will have thé

work completed by next spring.

Completions and Projected Works.
The big new brush factory ot T. S. Sims and Compan

at St. John, is nearly completed and the firm are now instal.
roesi

ling some of their plant. Work is progressing on the

ada Brush Company’s factory in St. John and on the

automobile factory. e e
In St. John the reclaiming of go acres from the tide to h‘e
used as a site for new industries is being advocated. The X

work would cost $1,250,000, and it is reported on what s

to be good authority, that if this work were done and ano‘h&i 3
"

’%‘;‘. S

area reclaimed at East St. John, projects involving $1o
ooo would be carried out.—M.O.M.

—_— e o————

s

Mr. Alfred W. Smithers, chairman of the Grand Tl'uﬁ

Railway Company, strongly urges the relaxation of imm

tion regulations to permit of the greater accesSsion of lagliis_
the want of which is paralyzing railway and other enterpricad
He says it is quite evident that when men sy, %n

in Canada. : ¢
who are receiving three dollars and more for ordinary q.

labor the time is approaching for suspension until 1abo:y%

more plentiful,
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MARKETS FOR CANADIAN EXPORTERS

Opportunities in Latin America—English Needs—De-
velopment of Agriculture in South Africa

Very few apples are grown locally, writes Mr. H. R.
Pousette, Canadian trade commissioner at Buen‘Os Aires,
although it is stated that the province of Chubut is able to
produce some excellent varieties. If this is so there should
be a good business for progressive growers provided the
transportation charges did not eat up most of the profit.
However, be this as it may, Argentina, Brazil and Uruguay,
will present a profitable field for many years to come,.

New Zealand, Tasmania and the United States have all
become alive to the opportunities in South America, and
only recently three shippers from the Antipodes were here,
making arrangements for a steady trade‘. Although there is
a demand the year round, owing to a scarcity of locally grown
fruit, the best months are October, Novemb.er and Decem-
ber, that being the period when the market is most bare.

Demand for Salmon.

Mr. Pousette also adds: There is a steady demand for
canned fish in Argentine, and although the bulk of it comes
from Italy and Spain there is also a very fair amount of sal-
mon coming in from the United States, United Kingdom, and
Canada, particularly the first named.

The imports of tinned fish for the five years’ period end-
ing 1909, reached a total of 6,289,803 kilos or 6,800 short
tons. Of this Italy supplied 2,102,4;9 kilos, Spain 1,749,680
kilos, United States 990,285 kilos, France 500,209, United
Kingdom 473,026, Canada 263,2560. During the last year ot
the quinquennium, the United States. sold ’1.87,145 kilos, a
decrease of 35,4509 over 1908, the United Kingdom 126,500
kilos, an increase of 23,414 kilos over the former year, Can-
ada 61,197, which was 48,457 below the previous twelve
months. The United States and Canadian packers lost al-
together about 84,000 kilos in 1909, against the pnited King-
dom’s gain of 23,414 kilos. No detailed statistics are avail-
able later than the last year mentioned.

Prepare for New Trade Route,

No doubt some of the English salmon originated in
British Columbia. If this be so, and it certainly was not the
product of the United Kingdom, as it is almo_st all Pacific
coast fish, it would seem more practical to sell direct,

South America ought to present a most satisfactory
market in every way, to British Columbia shippers, as it is
a steady and expanding one,

There are difficulties in the way of transport, but they
are no greater than those overcome by the Puget Sound
packers, and undoubtedly less than those met by the Brit-
ish concerns. This is a trade which will be advantageously
influenced by the Panama canal, so that packers would be
well advised, if they were to commence now to prepare for
the rearrangement of trade routes, which must take place
when the much anticipated opening arrives,

Result of Adverse Weather,

A shortage of turkeys and hay, owing to adverse weather
conditions in England, is noted by Mr. J. M. Mussen, Can-
adian trade commissioner at Leeds, who remarks this should
be a favorable opportunity for Canadian exporters,

It is interesting to observe the many uses to which wood
by-products are now put as a substitute for materials in use
formerly. Wood wool (or fibre), for instance, is now in com-
mon use for packing all kinds of goods. It is also used as a
substitute for flocks in bedding; for upholstering and also
as a substitute for straw for stable purposes.

Wood flour which is made chiefly from spruce or pine
sawdust, is now used as an ingredient in the making of lino-
leum and explosives.

There is also a certain demand for wood rope made from
‘wood fibre which is used by engineers and iron founders and
also by furniture and other packers. s :

Supplies of these products are obtainable in England
and are imported from Norway, Sweden, Belgium and Ger-
many. From inquiries made as to the prospects for Canad-
jan manufacturers some doubt is expressed as to whether
the cost of freight from Canada would not prove an obstacle
to the trade.

May be of Importance to Canada.

What is regarded as an important contract and likely to
be of indirect interest to Canada has been made between tlge
government of South Africa and the Union Cagtle Steamship
Company, for a term of ten years and goes into effect on
October 1, 1012, is the report of Mr. E. D. Arnaud, Canadian
trade commissioner at Bristol, England.

In order to encourage the agricultural development of the
Union of South Africa, and the export of produce therefrom
the company undertakes to charge special rates for freight
upon homeward bound shipments of produce, and to carry
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free of freight pedigree stock exported to South Africa,

It is also agreed that deferred commissions to shippers
are to be discontinued after October 1, and on outward ship-
ments primage is reduced from 10 to 5 per cent. In this con-
nection it is interesting to note that Sir Sothern Holland,
His Majesty’s trade commissioner to South Africa, recently
stated in an interview: “In the agricultural implement trades
America, Sweden, Germany and Canada are all doing their
utmost to secure business,

“The new mail contract, if read between the lines, pro-
vides the best possible guarantee as to the future prospects
of trade with South Africa. The country could not have ex-
pected better treatment for its agricultural industries.”

_—————

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt Station for the week ended October 11th :—Cobalt

Lake, 65,200; Cobalt Townsite, 82,400; Buffalo Mines,
65,648 ; TrethCWC):, 132,500; McKinley-Darragh, 1435,500; La
Rose, 148,089; Temiskaming, 59,000; Kerr Lake, 61,100;

Millerette, 40,000; Miller Lake O’Brien, 40,000; total 841,-
327 pounds, or 420.6 tons. The total shipments since Janu-
ary Ist are now 33,842,779 pounds, or 16,921 tons,

. In 1904 the camp produced 158 tons, valued at $316,217;
In 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,835 toms;
1n 1907, 4,850 tons; in. 1908, 29,360 tons; in 1909, 20,041 tons;
In 1910, 34,041 tons; in 1911, 25,089 tons

SHORTACE OF CATTLE

“The advent of the wheat farmer has gradually forced
out the cattle rancher, until there are scarcely half a dozen
large ranches left, says Mr. Vere C. Brown, superintendent
of Western branches of Canadian Bank of Commerce, upon
his return from a Western trip. And the prophecy of ‘Pat’
Burns in a published letter about three years ago is being
only too amply fulfilled. The supply of beef cattle in the
prairie provinces has now been depleted to a point where
there are not sufficient animals for our own requirements, and
the month of February or March next will witness Australian
and New Zealand cattle being unloaded at the Vancouver
wharves, forthe Western packing houses. This is a most deplor-
able condition especially in view of the immense areas in the
West which are admirably adapted for mixed farming. For
a remedy of this serious situation we will now be dependent
on what can be accomplished in the direction of an extension
of the mixed farming movement, and progress in this direc-
tion is lamentably slow. Under the most favorable conditions
it would take five or six years to remedy the cattle shortage
and some strong and concerted action on the part of the pro-
vincial government, the railways, banks and farmers’ associa-
tions is .urgently called for.

——-—
FIRES IN CHURCHES

. Superintendent F. J. Stewart of the New York Board of
Fire Underwriters has issued the following warning regarding
the safeguards against fires in churches, clubs and public
buildings :

. . ““The frequent fires each year due to defective heating and
!xghtmng‘ apparatus, suggest the importance of a special warn-
ing at this particular season, when many heating equipments
are being put into service after disuse since spring. We re-
spectfully solicit your co-operation in our efforts to reduce
the ﬁr'e waste in churches, clubs and other buildings, such as
rectories, assembly halls, schools, colleges, hospitals, asylums
and charitable institutions. In this connection, we ask that
vou have all h_eatir_ng equipments carefully inspected, in order
that any repairs, if needed, may be made before the advent
of cold weather. 1In like manner, all lighting systems should
be inspected and repaired. Systematic care of motors, fuel,
packing materials, paint and general refuse is also essential.

“The temporary use of motion picture machines in
churches, clubs and assembly halls constitutes a serious in-
crease in the normal fire hazard of such places, owing chiefly
to the exceedingly inflammable nature of the films most
commonly employed. A permit should invariably be obtained
in advance for the use of motion picture machines in order
to comply with the law, as well as the terms of the fire insur-
ance policy. Our experts on the subject of heating and light-
Ing apparatus will call occasionally to inspect your eqt;l:p-
ments and offer suggestions, if any seem warranted, or they
will be sent to any church, club or other property upon request
made of us for that purpose. We bespeak for our inspectors
vour hearty co-operation in these matters of mutual interest,
E'hich involve the protection of life and property against

re.” M
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Hollinger Mines.—Hollinger’s dividend amounts to three
per cent., to be paid every four weeks. The first payment is
to be made November 2nd to shareholders of record October
25th.

Halifax Electric Railway.—A despatch from Halifax stated
that the majority of the shareholders of Halifax Electric
Railway stock are accepting the offer of 160 a share made by
the Montreal syndicate.

Cape Breton Coal, Iron and Railway Company.—The
Cape Breton Coal, Iron and Railway Company intends ap-
pointing the Electric and General Investment Company as
trustees for its issue of special first mortgage gold bonds, in
place of the present individual trustees.

Quebec Railway Company.—The Quebec Railway state-
ment of earnings for the month of August shows an increase
of $13,230 in gross earnings, but net a falling off of $s2.
This is explained as due to the company charging up under
operating expenses considerable sums devoted to improve-
ments on the system which will later add materially to

revenue. The statement for the month follows:—

1912, 1911, Inc.
Total earnings from operation.. $163,882 $150,652 $13,230
Operating expenses ......... 79,479 66,196 13,282

Net earnings from operation.. $ 84,402 $ 84,455 ; $:.. 52

*Decrease.

Quebec Central Railway.—At the annual meeting of the
Quebec Central Railway, Mr. Edward Dent, president
of the road, stated that the past year had been a satisfactory
one, and that the ensuing year promised to be equally so. He
stated the company was pleased with the development of
traffic from the new extension. It anticipates an increase in
wages amounting to over $35,000, and that there will be con-
siderable expenditure in increasing the siding accommodation.
He said there would also be big capital expenditures when
the new bridge at Quebec is completed, in opening up branch
lines to meet the competition in fast train services. :

Resolutions confirming the agreement with the Canadian
Pacific Railway were adopted. Manager Walsh declared the
Canadian Pacific Railway was thoroughly satisfied with the
arrangements.

Hudson Bay Company.—The land sales of the Hudson’s
Bay Company in the September quarter reveal a great im-
provement. Sales of farm lands are returned at 19,400 acres
for £85,500, in comparison with 14,600 acres for £s54,800 for
the corresponding period, while town lots yielded no less than
£200,100, as against £37,700 in 1911. Receipts totalled £130,-
900, as against £68,700. How the six months’ results to date
compare will be seen from the following table :—

Six months to Sept. 30th,

1011, 1912.
ACTER L i e TR TO0 i 37,800
Farm lands {amount ............ 4 88,000 .... £ 162,500
3ot [ S AR i S e e S A 70,700 .... £1,158,200
4o p S T e W A G Y £A178,000 .... £ 485,000

_The increase in the sales of town lots is without parallel,
while the gain in the total receipts amounts to £307,000.

Quebec and Saguenay Railway Company.—Application
for the appointment of a sequestrator to take charge of this
company’s affairs was made to the Lieutenant-Governor-in-
Council of Quebec province by Mr. G. A. Campbell, K.C.,
on behalf of Messrs. O’Brien and Doheny, contractors who
are suing for $850,000 for work done in connection with the
enterprise. The application has been made in order that no
creditors who have obtained judgment against the company
may obtain any undue priority in payment.

The Quebec Railway, Light, Heat and Power Company,
Limited, own the stock and bonds of the Quebec and Sag-
uenay Railway. The holders of the first issue of the Quebec
Railway are entitled to rank in prefelze_nce to the holders of
the subsequent issues upon the securities which were pledg-
ed under the original deed of trust to The Montreal Trust

Company.

Consolidated Mining and Smelting Company.—A 4 per
cent. distribution of profits was declared by the directors of
the Consolidated Mining and Smelting Company, and was
confirmed at the annual meeting of shareholders. The divi-
dend will be paid October 17 to shareholders of record on

the books October 12. It was explained by president W. D_
Matthews that this dividend was for no stated period.
ews explaining that dividends would be declared as it was
considered that the earnings warranted.

After referring to the various troubles experienced by the
company during the year, Mr. Matthews stated that the com-
pany had come through them well, and was now in a better
position than ever before. He recalled his advice of a vear
ago to shareholders not to dispose of their stock, and he saig
he hoped they would still hold their stock now that it would
give them a return.

All the reports were adopted without a question on the
part of the shareholders. Mr. Matthews expressed apprecia-
tion of the staff of officers of the company. A resolution was
passed changing the company’s year to end September 30,
instead of June 30, and fixing the date for the annual meetinggs
at the third Tuesday in December.

The former directors were elected, and at a subsequent
meeting the board re-elected the existing officers.

The Consolidated Mining & Smelting Company of Can-
ada, Limited, ore receipts at Trail smelter for week ending
October 3rd, and from July 1st, to date, in tons :—

Week ending July ¢

Company’s Mines— October 3. to date.
Centre Star = iolrnna. 0 ki 2,871 43,611
L R a1 = o S 1,011 10,014
Sullivan < S e e e s 845 8,072
St. Eugene i iivas e 62 380
Richmond-Eureka ............. % 383
Molly Gibson  ...cccecceccacsas 0 778
No. B N e e T e T e e 153
Other mines il maninaa ool 1,415 17,359
Total e e i vt e e 6,204 81,650

British Canadian Lumber Corporation.—The following is
a statement of operations of British Canadian Lumber Cor-
poration, Limited :—

Sept., 1912.  Year to Date,
Lumber— Feet. Feet.
Manufactured | &, icicevess 6,243,767 44,924,182
Sold ! e e N et 4,160,001 36,905,873
Shingles—
Manufactured 0.0 dbuade s o LD
Sold e S rd ot it basiioes 2,056,750 22,047,050 &
Lath—
Manutactuted: ok o aasare o 1,417,700 9,575,000
Sola: s i T e S e 841,550 8,774.050

Average sale price for manufactured lumber at Van-

couver, $17.44 per M.

Kerr Lake Mining Company.—Kerr Lake Mining Coppy.
pany has declared the regular quarterly dividend of 25 cents

per share, payable December 16th to stock of record No-

vember 3cl>1th. T B

For the year ende ugust 31st, 1912, the compan
ported net profits of $769,175. € i
in 1911, 81,108,220 in 1910, and $1,120,047 in 1909.

Following table gives the amount of dividends paiq by

the company to August 31st, 1012:—

Year. Amount,
TOTR i & ion ok waiere e eyl e n oo .o ok et 0,000
TQET o S aisis aivialoliie o éivuivioliie v vie o b iiw/ale winsh 1,200,000
110, FliRe s s Wi ian e A SR 000,000
TOO00 is 3 o e ro e Bt b e e o e wi Siacs vl 480,000
 Tav, (S R R s o ARG S e B 360,000
IQO7 + ceecenesessacsnansanisasaancnnanas 2!0,0%
1000 i e T e b Sy b i 00,000 .
P
Aatale o e R s . 84,020,000

The gross production from all ores for the year end

August 31st amounted to 1,885,405 ounces, as compared e O

2,388,420 ounces the preceding year, or a decrease of
proximately 500,000 ounces. The difference is accoy
for by the reduction made by the smelting works for 1o
and in the way of treatment charges.

The cost of production follows:—

Cents.
Mining and development cost........... 12 10-100
Shipment and treatment charges......... 5 $5-Too
Administration and general ............ 0 65-100,
Total . ua. ce el UL e 18 30-100

No
fixed dividend policy was adopted for the future, Mr. Matth-

This compares with $g37,37°

nteq
Ssgs

s

oxsiouge

g
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The increase in cost over last year is due chiefly to the
greater amount of development work per ton of ore mined,
and larger proportion of low-grade mill rock handled.

There was a total of 8,481 feet of development
done during the year up to August 3ist.

At present the mill is being operated at the rate of 30
tons a day. It is the intention of the company to increase
the output to forty-five tons a day upon the completion of
additions to the mill which are now in progress.

St. Lawrence Flour Mills Company.—The annual meet-
ing of the St. Lawrence Flour Mills Company, Limited, was
held recently and was well attended. The balance sheet
showed net profits for the year of $62,319, which the share-
holders considered satisfactory in view of the fact that it
covered the first year of the company’s business, which is
generally recognized to have been a most difficult one for
millers.

The directors reported that the capacity of the mill had
been recently increased by 400 barrels, bringing it up to
2,500 barrels daily.

Sympathetic reference was made to the death during the
year of Mr. Victor E. Beauvais, the late secretary of the com-
pany.

Prospects for the coming year were regarded as encourag-
ing. The old board of directors were re-elected as follows :—
Mr. G. A. Grier, president;; Mr. T. Williamson, vice-presi-
dent; Lieutenant-Colonel A. E. Labelle, managing director;
Sir Rodolphe Forget, M.P.; Mr. C. J. Fleet, K.C. Mr. A. E.
Gagnon was elected secretary and Dr. S. Thornton, treasurer.

work

— e

MONTREAL ACCOUNTANTS

The annual meeting of the association of accountants
in Montreal was held on Tuesday at the board of trade.
The annual report showed that a successful year, financially
and otherwise, had been passed. The following officers were
elected : president, Mr. James G. Ross; first vice-president,
Mr. A. K. Fisk; second vice-president, Mr. A. C. Stead;
secretary-treasurer, Mr. F. W. Sharp; council, Messrs. John
Hyde, A. W. Stevenson, David S. Kerr and John Paterson.

In the evening an informal dinner was held at the Mont-
real Club, and was well attended by the members and their

friends.
S eae

DECREASE IN LABOR DISPUTES

An improvement is shown in labor conditions in regard
to disturbances through industrial disputes during Sep-
tember. The Department of Labor records the fact that
there were 21 disputes in existence during the month, a
decrease of 21 as compared with the previous month, though
an increase is still maintained over the corresponding month
of last year. Ten disputes in all commenced during Sep-
tember, the most important of which were those of coal
miners on Vancouver Island and carpenters at Moose Jaw.
The former involved a cessation of work on the part of
about 3,000 miners employed in the Cumberland and Lady-
smith coal mines, and was mot terminated at the end of
September; that of carpenters at Moose Jaw affected 450
workers, but was not of long duration. About 5,000 em-
ployvees were thrown out of work by disputes in existence

during September.
B o ——

DEBENTURES AWARDED

Strongfield Village.—$2,000, to Messrs. Nay and James,
Regina.

Tisdale Village.—$1,500, to Messrs. Nay and James,
Regina.

Round Valley R.M.—8$5,000, to Messrs. Nay and James,
Regina.

Montreal Protestant Schools.—$66,000, to Montreal City
and District Savings Bank. <

Hawarden, Sask.—$4,000 7 per cent. 10 years, to Messrs.
Curran Brothers, Regina.

Acton, Ont.—$8,500 5 per cent. 20 years, to Messrs. C.
H. Burgess and Company, Toronto.

Stornoway Station, Sask.—$4,000 6 per cent. 20 years,
to Messrs. B. K. Thompson and Company, Winnipeg.

Fort Francis, Ont.—8$15,229 6 per cent. 30 instalments, to
Messrs. C. H. Burgess and Company, Toronto.

Lambton County, Ont.—$16,000 4% per cent. 10 instal-
ments, to Messrs. W. A. Mackenzie and Company, Toronto.

Montreal Protestant Schools.—$500,000 4 per cent. (mak-
ingla total of $834,000), to Royal Securities Company, Mont-
real.

Melfort, 8ask.—$25,000 6 per cent. 30-vear school de-
bentures, (in addition to those reported last week), to Messrs.
G. A. Stimson and Company, Toronto.
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BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

Lethbridge, Alta,—Lethbridge
a skating rink by-law.

South Vancouver, B.C.—At a cost of $15,300, a school
site will be purchased by the school board.

Fredericton, N.B.—Tenders are asked for $5,000 4 per
cent, bonds. G. R. Perkins, city treasurer.

North Vancouver, B.C.—The electors passed two by-laws
for a total amount of $58,000 for streets, &c.

Winnipeg, Man.—By-laws to raise $1,000,000 for schools,
&c., will be submitted for ratification in December.

Swan River, Man.—Until November 1st for $4,000 6 per
cent. 20-year debentures. B. E. Rothwell, secretary.

Rosetown, Sask.—On October 31, the burgesses of Rose-
town, Sask., will vote on hospital and electric by-laws,

Forest, Ont.—Until October 26th for $20,000 5 per cent.
30-year electric light plant debentures. R. Karr, town clerk,

Herbert, Sask.—The village has been authorized to bor-
row $9,000 for permanent improvements. D. J. Wiens, sec-
retary-treasurer,

Milden, Sask.—The village has been authorized to bor-
row $4,000 for permanent improvements. C. T. Carnie,
secretary-treasurer,

Waldheim, Sask.—The village has been authorized to
borrow $2,000 for permanent improvements., J. D. Buller,
secretary-treasurer.

Brownlee, Sask.—The village has been authorized to
borrow $6,000 for permanent improvements. W. J. Wallace,
secretary-treasurer,

Rosthern, Sask.—Ratepayers have carried the by-law au-
thorizing the expenditure of $10,000 upon cement sidewalks
and crossings which were constructed this summer,

Pleasant Valley Rural Municipality, No. 288, Sask.—The
municipality has been authorized to borrow $12,000 for per-
manent improvements. W. B. Van Alstyne, McGee.

Emerald Rural Municipality, No. 277, Sask.—The muni-
cipality has been empowered to borrow $20,000 for perman-
ent improvements. S. G. Thorne, secretary-treasurer,

Rapid City, Man.—On October 23rd the ratepayers will
vote on a by-law to issue $12,000 debentures for electric light
and power works. C. Gordon Murray, clerk and treasurer.

Mariposa Rural Municipality, No, 350, Sask.—The muni-
cipality has been empowered to borrow $15,000 for perman-
ent improvements. A. M. Carlile, Kerrobert, secretary-
treasurer. ;

Rural Municipality of Colden West, No. 95, Sask.—The
municipality has been authorized to borrow $12,000 for per-
manent improvements. E. Mott, Glenada, secretary
treasurer,

Strathmore, Alta.—Until November 1st for $5,000 15-year
6 per cent. cement sidewalk, and $15,000 6 per cent. 10-
year plank sidewalk debentures, M. E. Sly, secretary-
treasurer.

North Battleford, 8ask.—Until October 21st for $1006,000
5% per cent. 30-year high school debentures. H. W. Dixon,
secretary-treasurer.  (Official advertisement appears on an-
other page).

Watrous, Sask.—Until November 1st for $83,000 5% per
cent. 4o-year waterworks and sewer construction debentures.
Joseph Gave, secretary-treasurer. (Official advertisement ap-
pears on another page.)

Duncan, B.C.—Until December 1st for $65,000 5 per
cent. 25-year electric light and power; $25,000 5 per cent.
25-year waterworks; $15,000 5 per cent. 15-year schools;
31;2080 5 per cent. 1o-year streets debentures. James Greig,

West Vancouver, B.C.—Until October 20th for $100,000
5 per cent. 20-year ferry, and $75,000 5 per cent. 50-year
road debentures. G. H. Peake, C.M.C., Hollyburn P.O.,
West Vancouver.  (Official advertisement appears on an-
other page).

Melville, Sask.—Until November 11th for $55.000 5 Per
cent. 4o-year town hall; $6,co0 5 per cent. 6-year mill loan;
and 843,300 5 per cent. 30-year debentures. Fred H. Clark-
SOm, secretary-treasurer. (Official advertisement appears on
another page.)

Wetaskiwin, Alta.—Until October joth for $16,000 5 per
cent. 5lo-yea.r waterworks and sewers; $23t»°°° 5 eg‘:_' cc?;ltc':r:::
year electric light; $6,445.06 5 per cent. 20-y
alin: 82,069.51 - rﬁ:r’?:n‘- 33"3’“" sewers; and $810.56 6
per cent. 7-year plank walk debentures. E. Roberts, secre-
tary-treasurer. (Official adyertisement appears on another
page). :

ratepayers  endorsed
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CANADA IS NINTH MARITIME NATION

Vessels Show Increase in Number and Tonnage—List
of Principal Ports—Nearly Fifty Thousand
Employed

Now that the practicability of the Hudson Bay route to-
gether with the probabilities of the effects v1 tne Panama
Canal are occupying so much attention, the following stat-
istics of Canada’s shipping and its ports will be of interest.

The total number of vessels on the Canadian register for
the year ended December 31, 1911, was 8,088, measuring
70,446 tons, being an increase of 184 vessels and 19,517 tons
over 1910. There were 3,444 steamers, with a gross tonnage
of 588,741, included in the list, which, at an assumed average
value of $30 a ton for the net registered tonnage, represents
$23,113,380. New vessels built and registered in Canada
numbered 339, representing 27,736 tons net register, which,
estimated at $45 a ton, gives $1,148,120 for new Vessels.
During the year 279 vessels were removed from the register.
It is estimated that 41,447 men and boys, inclusive of the
masters of the vessels, were employed on Canadian register-
ed vessels during 1011.

Canada Occupies Ninth Position.

The number and tonnage of vessels, according to pro-
vinces, are as follows:

Sailing Grose tonnage

ships & s;g?:;' ton(r)\fdge of F:ailinﬂ
steamships ateamshios stzszhli&ps

EINEATAO 7 Vs v Wiy 2,014 1,472 255,628 236,877
CIIBDEG Ui b s i sl « 1,511 490 128,523 103,682
Nova Scotia ........ 2,105 206 35,016 142,631
British Columbia i 873 112,511 122,264
New Brunswick 066 200 30,890 55,872
Bk dsland .. 149 20 4,407 0,683
AIBAItONE s s 4 906 86 8,348 6,373
Yukon district ...... 15 3 3,132 2,708
Saskatchewan ...... 5 4 381 356
otale - /oas il 8,088 3,444 588,741 77,044

~ In a list showing the net registered tonnage of the ship-
ping of the various maritime nations of the world, Canada
appears as the minth, :

Ports of Registry.

_Of the vessels which were removed from the Canadian
register during 1911, 21 were sold to foreigners, 37 were
wrecked, 15 stranded, 12 lost, 78 broken up, 10 abandoned at
sea, 3 sunk in collision, 12 foundered, 31 burnt, 2 condemn-
ed, 31 reported out of existence, 2 dismantled, 17 were trans-
ferred to Newfoundland, and 8 to Barbadoes.

Ports of registry are distributed as follows:—Ontario,
38; Nova Scotia, 21; New Brunswick, 7; Quebec, 6; British
Columbia, 4; Prince Edward Island, Manitoba, Saskatche-
wan and Yukon territory, one each.

East and West,

The ports having a net tonnage of 10,000 and over, are
as follows :—

Vessels. Net

Sailing. Steam. tonnage.
Mnntreals ol e o 803 207 141,274
AT 1 B R R 3285 203 65,350
RRRBOTERO 1 55 dvvie v o e 352 285 57,513
Viancouyer,. B.C. .ot s 686 531 45,573
QuBbeg,iOue. . L e 618 158 45,007
St dabn SN Bl G, 330 105 30,053
Ot.tawa. .................. 300 253 31,014
Windsor NS L e 72 15 24,161
Lunephnte ~N.§ ol 332 30 22,743
Kingston, Onbioain sl 6o 208 130 22,002
Halifax, NS de s GR ok 433 100 21,765
Midland; Ont: Graiiidigd 30 24 16,214
Parrshoro, N.S& g 87 7 15,650
Hamilton, 'Ontil s iisdevingt 40 37 14,930
Collingwood, Ont. ....... 78 73 14,650
Yarmouth, N.S, @ oveol 310 38 13,624
Port Arthur] Ont. ....... 8o 55 11,150
SIS :‘Marie, ~Ont. s o S 69 50 10,318

Increases Shown in Number and Tonnage. ’
The vessels built and added to_ the register during 1911,
according to provinces, were as follows :—

Vessels. Tonnage.
ORRATI0 1w 5aie o v e e o sledidG e 42 10,086
British Columbia .....ceceerreeiss 98 7.781
IO Rabtih L. . e e e 136 5,340
e RO : 30 2,726
Basitoba e e 3 Q02
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Vessels.

; Tonnage,
New -Brunswick s el e al i 25 774
Saskatehearan o s S T e I 66
Prince Edward-Island ..t oo 4 61
BOLAS T Ly e e v 339 27,736
Totals, 1g10 2T viiveevas Vi, 204 22,283

MR. HOLT TO MANAGE ROYAL TRUST COMPANY

e

Mr. A. E. Holt has become manager of the Royal Trust
Company in succession to Mr. Robertson, who has retired on
account of ill-health. Mr. Holt was born at Quebec in 1868
and is a son of the late Mr. Justice Holt, of that city, th:
died in 1879. The family moved to Montreal in 1884, when
Mr. Holt entered the service of the Bank of Montreal. In
1899, the general manager of the bank, Mr. Clouston, now
Sir Edward Clouston, accepted for the first time the presi-
dency of the Canadian Bankers’ Association, and about the

A. E. HOLT,
Who Has Become Manager of the Royal
Trust Company.

same time the Royal Trust Company was or i

the auspices of the bank. A new position of sfc?ét;ig :)ngh"
general manager was created, and Mr. Holt was selected &
fill it. He acted as secretary to the Canadian Bankers’ Ato
sociation for about a year, when Mr. Knight, the pres s
occupant of the position, was appointed to it, as Mr Holel’lt
other duties were becoming too onerous for him to éomi i
in it, and he had only occupied it temporarily pending a -
manent appointment. e

He continued to hold both the ‘secretaryship to the gene
manager and the trust company secretaryship for about th -
years, when the trust company had grown to an extent thee
rendered it necessary to divide the duties, so he was appo‘l(:h
ed assistant manager, and now, manager of the compa,l:t‘
He was succeeded as secretary to the general manager of tﬁ'
Bank, by Mr. Doble, now president of the Royal Securiti o
Corporation. b
Mr. Holt is well known and generally respected

ta}(es to his new position the good wishes of numerous ﬁ-ienaél
His experience in financial spheres ensures the contin -
success of the company Ued

B o —

Argument was heard before the Dominion Railway Cq
missioners recently in the application of the Inter s
tional Paper Company, of New York, and a large numberna"
Canadian firms to have the railways justify their recent o
crease of approximately 1%c. from Ontario, Quebec and Neays
Brunswick points to New York State on pulpwood. o
Canadian Pacific Railway, Grand Trunk and Canadian N’he
thern were represented and urged that the new rate -

b : N w
substitution for a blanket rate which had originally COV:S e
a very large territorv. On account of the extra haul a lli‘ed

through Richmond, Quebec, had been taken as a divig;
point and rates increased beyond that, the advance chiln
affecting American mills. Warning has been given ship efly
so as to allow them to take the increase into their Pers
tracts. The pulpwood interests, on the other hand, u;:on-
that the present rates are high enough. ; geq
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STATISTICS HAVE ANCIENT ORIGIN

Data Were Orginally Collected for Purposes of Govern-
ment, to Ascertain a Nation's Fighting Strength
—Modern Uses and Adaptations

BY JAMES HEDLEY.

The average man usually considers statistics a modern
thing, dating from, say one, or at most two centuries ago.
It is true that only within fifty years has the use of statistics
been so perfected as to have become a science, but a long
time has elapsed since data began to be collected for pur-
poses of government. Facts and figures were got together
to prepare for the building of the pyramids; and fifteen cen-
turies later Rameses II. took a census of all the lands of
Egypt in order to apportion them among his subjects.

Moses numbered the Children of Israel, to learn their
fighting strength, probably about 1500 B.C., and King David
took another census, about 1018 B.C. for like purposes. The
Chinese Government had a description of its provinces com-
piled as early as 1200 B.C., and Sycurgus divided the Greek
territory of his day for levying taxes assigning to the Spar-
tans 0,000 portions and to the Lacedemonians 30,000 portions
of Laconia. Rome did a like thing; while Charlemagne,

William the Conqueror and Frederick Second of Germany, -

enumerated in their day the persons and property of their
domains. These steps were taken for administrative work or
plans for war,

To Encourage Trade and Industry.

Coming down to the Middle Ages such statistics were
more regularly collected, not dnly because they were needed
in preparation for war but because in the world’s progress
it was- deemed necessary to encourage trade and industry.
Extensive enquiry was made by Philip Second of Spain in 1575
ATD. concerning the districts presided over by prelates and
corregidors; while Sully, in the beginning of the 17th
century, prepared for his master, Henry of Navarre, a state-
ment of the financial and military resources of France. Louis
X1V., too, required reports on the state of the country from
each of his general intendants at its close.

The country which first made a systematic collection of
statistical data at stated times in modern days was Prussia.
The first Frederick William began in 1719 to gather reports
about population, occupations, houses, holdings, taxes, &c.,
at first semi-annually but later at intervals of three years.
Frederick the Great, too, was a firm béliever in the value of
statistical information, and much enlarged the scope of such
inquiries, to include ages, deaths and their causes, agricul-
ture, trade, shipping.

Decennial Census is American Product.
' That the idea of the modern decennial census is an
American product, is claimed by Willford I. King, M.A,, of
the University of Wisconsin, in his recent book on the ‘“‘Ele-
ments of Statistical Method.’”” It was first applied to that
country in 1700. Great Britain adopted a similar plan of
enumeration in 1801. Germany, France and other nations in
turn adopted the principle of decennial censuses, succeeding
years usually seeing them more elaborate. Even China has
her modern census, which was first taken in 1911,
Comparative statistics were first compiled in the six-
teenth century by German and Italian authors, who were fol-
lowed by France in the seventeenth. Since then numerous
statistical dictionaries have appeared, which are deficient in
accuracy because of the lack of uniform inquiries. As long
ago as 1661 a London man, Captain Grannt, made the first
recorded analytical study in the field of vital statistics,

First Complete Life Table.

Shortly afterward, a Breslau German, Caspar Neumann,
did some good by dissipating notions of superstition about the
necessary fateful significance of the ages seven and mine in
the lives of children. This he did by collecting records from
the parish registers of his neighborhood of 5,869 deaths.
These figures were made by the celebrated scientist, Edmund
Halley, the basis of the first complete life table of which we
have knowledge. A curious belief of the very ingenious Ger-
man, Peter Johann Sussinilch, was that, dealing with the
ratio between bitths and deaths, the fact that the death rate
was larger in the city than in the country, he interpreted to
mean that in the cities luxury and vice flourished, hence bring-
ing down the wrath of God. Laplace, Fourier, and later the
Belgian Quetelet, made extensive statistical studies in the
realms of astronomy and meteorology. Enquiring also into the
moral, social and physical characteristics of men and the na-
ture of plants, Quetelet made the surprising discovery that
similar results were obtained from each and every variety of
phenomena observed. Lists of crimes, suicides, accidents,
when collated seemed to him to prove that man’s actions are
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governed wholly by the mathematical law of chance or pro-
bability, for he showed that all kinds of human acts occurred
with marked regularity.

Method of First Importance.

This, he believed, proved man to be the product of his
environment—society to be responsible for the individual.
Sir F. W. Herschel and Buckle, the historian, agreed with
him, and almost doubted the existence of free will. The Ital-
ian school of scientists and many German statisticians, how-
ever, did not accept this view without question,

_ It was found necessary, however, in the progress of
scientific enquiry, to adopt more elaborate methods, and with
the opening of the nineteenth century, when statistical data
were becoming more plentiful, the matter of method became
of first importance. Bruno, Hildebrand’s governmental stat-
istics, and those of Carl Knies in 18th century were
greatly improved upon by others in the 1gth, It had been
found that refined scientific enquiries could not be conduct-
ed by the crudé and cumbersome machinery suited only to
simpler problems. This term, ‘statistics,”” was at first ap-
plied to the general political and geographic information
collected. It was a German professor, Gottfried Acherwall,
who earliest organized this economic knowledge into a logical
whole and called it statistics, deriving the term from the
Italian word “‘statistu,”” meaning statesman. This man has
often been called the father of Statistics.

Wealth of Nations.

It was Adam Smith who first really segregated political-
economy as a separate science when he published “The
Wealth of Nations,”” and ‘‘this work was soon followed by
the teachings and writings of Stewart, Malthus, Ricardo,
Say, Sartorious, Jacob and Kraus. Within the last forty years
the pure theory of statistics has had remarkable growth.
Succeeding F. J. Mone, in 1824, and Ernst Engel, in 1861,
such men as August Meitzen, Francis Edgeworth, Francis
Galton, E. L. Thorndike, Karl Pearson, G. Uduy Yule, and
C. B. Davenport, in the field of biological statistics, and M.
Jacques Bertillon, Arthur L. Bowley, R. H. Hooker, Thomas
S. Adams, and Warren Persons in the field of economics.
have aided in advancing the theory far beyond its former

bounds.”’
——— - —

ENCLISH CEMENT COMBINE IN CANADA

It is generally thought that the Associated Portland
Cement Manufacturers’ Company, which is building a branch
plant in British Columbia, will erect further establishments
elsewhere in the Dominion. The report of this company for
the year ended Jume 3oth, 1912, shows that labor troubles
affected earnings. The profits for the twelve months totalled
£334,800, compared with £397,600 in the previous year, By
curtailing the sums written off against various internal ac-
counts, a net profit of £146,000 is reported, or about £4,200
less than for 1910-11. There has been set aside against’ re-
pairs and remewals a sum of £106,400, the corresponding
amount twelve months ago having been £120,000, and after
meeting the preference dividend and again transférring £25,-
000 to general reserve and depreciation fund, there remain's
to be carried forward £37,800, or £7,600 less than was brought
ltgul,) ethger:;f):d::tccounts. The outlook for the current year is said

P

AMERICAN SHIPBUILDINC COMPANY'S CANADIAN
PLANT

E——

The company’s plant at Port Arthur is referred to i

a in the
annual report of the American Shipbuilding Company for the
vear ended_ June 3oth, 1912. That plant is stated to be in
{)ull operation, witi_l contracts for steamers that will keep it
t.usy for tél_e next six to eight months, wit}} additional negotia-
lons pending. It is also well employed in dry dock and re-
Eggpﬁ(:;lé. arﬁl ci(;nsi:lde;able part of its- equipment has been
Somplee h peration, and its permanent machine

D, joiner shop and power plant are well under way toward
completion.

The surplus of the company for the fiscal year was 0.36
per cent. on the common stock as against 1.1 per cent. in
1911. There was a balance of $580,609 as compared with
$637,228 in the previous year. During the year up to the
close of navigation, in 1011, marine business continued very
dull and discouraging to the vessel interests; but the open-
ing of navigation this vear was more encouraging, and at the
end of the company’s fiscal year there was a fair revival in
business. ;

The company has built and completed twelve vessels and
has now under construction nineteen, among them a side
wheel passenger steamer, larger than the one built last year,
and which, when completed, will be the equal in type, con-
struction and finish to anything afloat on inland waters.
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CHARTERS GRANTED NEW COMPANIES

Number One Hundred and Fifteen This Week—Largest
Has Capital of Three Million Dollars

With a capitalization of $18,419,000 there were 115 com-
panies which received charters this week. Grouping the new
concerns according to the provinces in which the head offices
are situated, we have the following results:—

No. of
Province. Companies. Capital.
New, Brafswick ™ ©un S 6 $619,900
55 - oo e S e R 18 2,446,000
R b e R S R e P I 22 6,890,000
D5 e < r el R A et LB 12 1,415,000
Saskatchewan i e s viewien s 15 2,870,000
7L 2 sk b W e S R 33 2,500,000
British :Columbia = .o v 9 1,580,000

115 $18,419,900

The largest companies this week are as follows:—
Abitibi Pulp and Paper Mills, Toronto. ... $3,000,000

Investment Corporation of Regina, Regina 2,000,000
Municipal Realties, Montreal ........... 1,000,000
Rochester Mines, Toronto ............. 1,000,000
York Ontario Silver Mines, Cobalt ...... 1,000,000

The following is a list of charters granted during the
past week in Canada. The head office of each company 1s
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional
directors :—

Liberty, Sask.—Liberty Beach Company, $25,000.
Camrose, Alta.—Harris Dairy Products, $100,000.
Strome, Alta.—Strome Athletic Association, $3,000.
Neville, Sask.—Trader’s Elevator Company, $25,000.
Wycliffe, B.C.—Staples Securities Company, $400,000.
Macleod, Alta.—Macleod Face Brick Company, $100,000.
Lethbridge, Alta.—Lethbridge Laundry Company, $75,-

000.

Redlow, Alta.—Beaver Lodge Industrial Company, $10,-
000.

Invermere, ° B.C.—Invermere Contracting Company,
$50,000.

Imperial, Sask.—Imperial Land and Security Company,
$10,000.

Vonda, Sask.—Vonda Farming and Industrial Company,
$200,000.

Eckville, - Alta.—Eckville and Gilby Co-operative Com-
pany, $10,000.

CGrouard, Alta.—Northern Realty and Investment Com-
pany, $10,000.

Nelson, B.C.—Fritz-Stelner Brewing and Malting Com-
pany, $100,000.

Aylesbury, Sask.—Aylesbury Farmers’ Elevator & Trad-
ing Company, $10,000.

Cobalt, Ont.—York Ontario Silver Mines, $1,000,000. W.
H. Garvey, J. A. Rowland, N. Tytler.

Brandon, Man.—News Publishing Company, $40,000. A.
C. Fraser, J. F. Kilgour, R. McQueen.

Sault Ste. Marie, Ont.—Algoma Fruit Growers, $40,000.
C. T. Adams, C. V. Plummer, T. J. Wilcox.

St. Cuillaume d’Upton, Que.—Syndicat d’Upton, $50,000.
7Z. Beauregard, O. Belhumeur, J. DesRosiers.

Berlin, Ont.—Twin City Athletic Association,
H. A. Hagen, W. M. O. Lochead, A. J. Roos.
Meaford, Ont.—Georgian Bay Elevator Company, $100,-
G. W. Mason, F. C. Carter, C. F. French.
Port Arthur, Ont.—Lakeside Lumber Company, $100,000.
C. Sorensen, W. F. Langworthy, A. J. McComber

Perth, N.B.—Victoria Specialty Company, $4,500. J. F.
Johnstone, H. E. Blakslee, Miss A. P. Armstrong.

vancouver, B.C.—Vancouver Spring Doubletree
pany, $s50,000. Maritime Motor Car Company, $50,000.

’Mlnakl ont.—Minaki Boat & Supply Company, ®20,000.
J. H. Parkhill, H. P. Blackwood, V. A."V. McMeans.
. illlle st. Pierre, Que.—Lumber and Construction Com-
3 F. Ditchfield, D. B. Swinton, J. H. Leboeuf.
Que.—La Compagnie d’Aqueduc de Ste.
Rev. J. W. Proulx, G. Blais, D. Prouix.
__Polar Ice Company, $60,000. Flour
$350,000. General Motors, $100,-

$40,000.

000.

Com-

pany, $300,000.
Ste. Euphemie,
Euphemie, $20,000.
Moose Jaw, Sask.
City Investment Company, 850,
‘000.

‘THE MONETARY TIMES

Volume 4g.

Pembroke, Ont.—South Wainwright Realty Company,
$100,000. A. McLaren, S. Johnston, Cobden; J. Stewart
Pembroke. 1

Regina, Sask.—Investment Corporation of Regina, $2,-
000,000. H. G. Smith, $250,000. O. H. King, E. M. Rowand
A. J. Wyse. 2

St. Appolinaire, Que.—Lotbiniere Coal & Oil Company
$100,000. A. Bureau, St. Martine; A. Leclerc, P. Leclere.
St. Charles. t

Markdale, Ont.—Ontario Western Investments & Realty
Company, $200,000. J. Russell, T. F. Lockhart, Mrs. M. E
Russell, Dundalk.

St. Mary’s Ferry, N.B.—Moore Telephone Company, $3,-
400. D. R. Moore, Stanley; C. S. Goodspeed, St. Mary’s -
B. M. Mullin, St. Mary’s. ]

St. John, N.B.—K. Pedersen, $49,000. K. Pedersen, F.
E. Williams, G. M. Barker. Neckwear & Fancy Goods Com-
pany, $13,000. T. Nagle, R. C. B. Kaye, S. B. S. Kaye.

Hamilton, Ont.—Hamilton Sons of England Hall, $75,000.
T. W. Gutten, W. Hancock, E. Buscome. Green-Guernsey,
$25,000. 1. Green, G. G. Guernsey, W. S. MacBrayne.

Saskatoon, Sask.—Dominion Sales Corporation, $20,000.
Saskatoon Curling Rink Company, $50,000. Vegreville Realty
Company, $6,000. McGillivray, Vibert and McGillivray, $s0,-
000. Interior Lumber Company, $23,000.

Victoria, B.C.—Automatic Call Company of the Domin-
ion of Canada, $300,000. Victoria, Vancouver Development
and Construction. Company, $500,000. H.C.M. Syndicate
$30,000. Great Western Printing and Publishing Company:
$10,000.

Moncton, N.B.—Humphreys Unshrinkable Underwear,
$500,000. W. G. Jones, H. C, Charters, A. B. Lynch. New
Brunswick City Land Company, $50,000. M. Lodge, Mone-
ton; W. L. Palmer, London, England; W. B. Chandler,
Moncton. ?

Calgary, Alta.—]. B. Royle Supply Company, $300,000
North-Western Novelty Company, $20,000. United Invest-
ment Company, $72,000. Gateway-Kootenay Fruit Lands
$100,000. Rambler Motor Sales Company of Alberta, $25,000,
Deer Park Development Company, $100,000. Calgary Taxi-
cab Company, $100,000. Cigar Makers’ Corporation, $1o,-
000.
Quebec, Que.—North Shore Realty Company, $100,000.
A. Gobout, G. Cloutier, J. J. Lavoie, St. Georges East.
Quebec County Realty Company, $49,000. N. Bedard, O
Marceau, Quebec; C. F. X. Villeneuve, Charlesbourg-.
Arcanum Chambers, $8,000. A. F. Turcotte, J. H. Meunier.
0. A. Gignac. Quebec Bridge & Railways Terminals Realty'
$20,000. H. E. Gauthier, A. Bedard, Quebec; L. Lemieux
Levis. Queen City Realty Company, $45,000. L. A, Plante‘
J. B. Poirier, Quebec; A. Marcoux, Stanfold. 5 5

Edmonton, Alta.—Northern Grain Company, $25,000
Thomson-Lewis Block, $40,000. La Societe de COlODiZ;ItiOn
d’Alberta, $100,000. ‘Alberta White Company, $10,000,
Boake, Jones & Boake, $10,000. Western Farms, $50°°Q
Empire Hotel Company, $50,000. Dominion Lumber éom
pany, $10,000. Peace River Farms & Townsites, $2oo°°?
Sun Fidelity Company, $200,000. Builders’ Supply COmp'an
$300,000. Walton & Coyne, $100,000. Montgomery-McQueeg'
$75,000. Alberta Real Estate Syndicate, $200,000. Magrath
and Holgate, $200,000. J. B. Mercer, $100,000. Cho
Hardware, $150,000. St. Paul Land Company, $15,000. -

Montreal.—Thomas Cusack Company (Canada
R. C. McMichael, F. G. Bush, G. R. Drennan.
Truck & Auto Company, $400,000. R. D’Arcy,
T. Maskell. Eastern Townships Poultry Farms, $50,000
Macfarlane, C. A. Pope, G. Barclay. Hyde Park Realties.
$50,000. W. R. L. Shanks, F. G. Bush, G. R. Dyeaiiess
Municipal Realties, $1,000,000. J. Robertson Law Enan.
Barnard, W. K. McKeown. Public _Utilities. Construeeii ™
Company of Canada, $50,000. E. A. Barnard, . C. He o
J. R, Law. Brewery Securities, $50,000. L. Macfarlane 3
Barclay, W. B. Scott. Grosvenor & Company, of Cane G.
$10,000. E. E. Rothschild, London, England; A. Solo ada,
F. I. Spielmann, Montreal. Edmond Sawyer, $25 ooomon,
Sawyer, L. Sawyer, C. Sawyer. e

~Winnipeg, Man.—National Investments,
McPherson, H. H. Saunderson, P. I Wilsoﬁ?m,?\]'oioéarA' iz
Plantations, $75,000. J. W. Lord, J. Row, M. B. Leq. Sy
nipeg Trackage, $500,000. E. Brown, W. C. Hamilt(; i
Burritt. Equities Company, $250,000. A. C, Ferguson' i
A. Morris, J. A. Thompson. Phoenix Brick, Tile & Lun’ C.
Company, $150,000. E. L. Fisher, G. D. Macvicar Smbe;-
Flanders. Austrian-Hebrew Association. F. Abo’h - R
Bertish, D. B?ltuch. Auto Top and Supply CompanyS K s
ooco. H. F. Dillabough, W. J. Moore, R. Manson. 18 $2°“
Holding & Securities Company, $100,000. A. J. Henry ni_b,ard
Wilson, A. M. Myers. Jay N. Tappe & Company Seis H.
A. K. Dysart, G. A. H. Dysart, C. H. Dixon. Bﬁiidérs %{;au‘

) $20,000,
Cotey Motox.-
W. Vass, G.

o

Wi o
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Company, $20,000. G. H. Ball, F. E. Balls, F. W. Sparling.
International Transit & Commercial Company, $10,000. W.
L. Alexander, H. M. Beckford, F. W. Goossess.

Toronto.—Security Investments, $s50,000. R. L. D.
Taylor, O. G. VanHorn, E. W. Pratt. Rochester Mines,
$1,000,000. J. Poucher, H. Williams, J. H. McKnight. Gray
Manufacturing and Machine Company, $24,000. A. Gray,
Port Credit; J. Gray, R. Gray, Toronto. Northern Ontario
Colonization Company, $40,000. R. P. Saunders, R. W. Pile,
Miss Tessa Burns. Price-Cumming Brick Company, $100,-
000. D. Henderson, W. H. McGuire, G. F. Rooney. Na-
tional Dental Company, $200,000. J. W. Leighton, G. A.
Luno, J. A. McAndrew. Ontario Solid Silver Mines, $100,-
000. W. L. Amiraux, P. R. Morris, H. Obee. Abitibi Pulp
and Paper Mills, $3,000,000. G. H. Kilmer, J. A. McAndrew,
W. H. Irving. R. Dack & Sons, $100,000. R. Dack, R. G.
Dack, S. E. Dack. Humber Beach Hotel Company, $100,000.
R. P. Saunders, C. G. Robertson, Miss Tessa Burns. Can-
adian Writers, $1,000, K. Douglas, M. O. Hammond, C. O.
Knowles. Norfolk Fruit Farms, $500,000. R. H. Parmenter,
A. ]J. Thomson, W. S. Morlock.

— e

PERSONAL NOTES

Mr. H. Gordon Strathy has returned from the old
country.

Mr. J. W. Langmuir, of the Toronto General Trusts
Corporation, has arrived back from a trip to England.

Mr. R. E. Harris, K.C., president of the Nova Scotia
Steel and Coal Company, has left on a trip to England.

Mr. F. J. James, of Messrs. Nay and James, Regina,
was a recent visitor to the head office of The Monetary Times,

Mr, G. R. Geary, K.C., mayor of Toronto, will resign
that position and become the corporation counsel of that city.

Mr. E. Denhold Young, chairman of the Dominion
Agency, Limited, London, England, was in Toronto this
week.,

Mr. J. J. Durance, of the General Accident Assurance
Company of Canada, is taking a business trip in Western
Canada.

Lord Joicey has purchased 24,800 acres of farm land
near Fort George, B.C., for which he paid approximately
$450,000.

Mr. G. W. Ross, president of the Asbestos Corporation
of Canada, has been elected a director of the Prudential
Trust Company.

Mr. C. Hamilton Wickes, British Trade Commissioner in
Canada called on Premier Borden and the Crown Ministers
last week at Ottawa.

Mr. D. A. Y. Merrick, who has been accountant on the
branch of the Bank of Nova Scotia at Vancouver, has been
appointed assistant manager of the branch.

Mr. F. B. Bennett, who has been associated with the
Royal Bank in Winnipeg, will shortly assume the manager-
ship of the main office of the Sterling Bank in Toronto.

Mr. W. G. H. Browne, who for some time has been con-
nected with the firm of Messrs., Dyment, Cassels and Com-
pany, Toronto, has now been admitted into partnership.

Mr. F. D. Williams, managing director of the London
Mutual Fire Assurance Company, leaves this week on a busi-
ness trip to the western provinces and the Pacific coast.

Mr. H. H. Weber, of the Illustrated Zeitung, Leipzig,
was a visitor to The Monetary Times head office this week.
Next spring he will issue a German and English edition of
his paper respecting Canada.

Mr. N. H. Bastedo has been appointed manager of the
Canada Life Assurance Company for the city of Torontg fol-
lowing the resignation of Mr, H. C. Cox to become president
of the Imperial Life Assurance Company.

Mr. Charles Wurtele, formerly of the firm of Messrs.
Cawthra Mulock and Company, has been admitted into
partnership in the firm of Messrs. A. E. Osler and Company,
members of the Toronto Stock Exchange.

Mr. Edson L. Pease, general manager and vice-president
of the Royal Bank of Canada, and Mr. A. J. Brown, K.C.,
Montreal, one of the directors of the bank, are visiting Van-
couver, Vancouver Island and Prince Rupert,

Mr. George C. Howie has been appointed chief clerk of
the London and Lancashire Accident and Guarantee Com-
pany in succession to Mr. F. J. J. Stark, who became man-
ager of the Dominion Gresham’s casualty departments.

Superintendent U. E. Gillen, of the middle division of
the Grand Trunk, has been transferred to the position of
superintendent of the eastern division, with headquarters in

Montreal. To fill the vacancy made by Mr. Gillen’s trans-:
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ference, Superintendent H. E. Whittenburger, of the easterm
division, has been moved to Toronto.

Mr. P. Dubee, secretary-treasurer of the Montreal Tram-
way Company, has been elected president of the Canadian
Street Railway Association. At the previous annual meeting
Mr. Dubee was elected vice-president, and held that office
during the past year.

Sir Edmund B. Osler has been elected as vice-president
of the Confederation Life Association, to fill the wvacancy
caused by the recent death of Mr. Frederick Wyld, and Col.
A. E. Gooderham has been elected as a director to succeed
the late Mr. S. Nordheimer.

Mr. Patrick Welch, of the firm of Messrs. Foley, Welch
& Stewart, has resigned from the vice-presidency of the Pa-
cific and Great Eastern Railway Company, and has secured
the contract to build the line throughout its length from
North Vancouver to the Grand Trunk Pacific main line.

Mr. B. G. Winans, vice-president of the Dominion Bond
Company, has returned from a six weeks’ trip abroad, and is
convinced that British capital will continue to interest itself
in safe and sound Canadian industrial and other securities.

Mr. Stanley Mann, manager of the Toronto office of the
Dominion Bond Company, Limited, has been appointed
general manager of the company. Mr. Hayden Williams has
been promoted from assistant manager to manager of the
Toronto office. The other offices of the company are in Mont-
real, Vancouver and London, Eng.

Mr. James G. Begg, aged 75 years, who died at his
home, 378 Brunswick Avenue, Toronto, was interred on Mon-
day last. Mr. Begg had lived in Toronto for about twenty
years, and was connected with the Manufacturers’ Life Insur-
ance Company. He was born in Edinburgh, Scotland, and
came to Canada when young, settling in London, Ont.

Mr. I. Bonner, president of the Bonner-Worth Company,
manufacturers of yarns, with plant at Peterborough, has tak-
en the position of general manager of Penman’s Limited,
made vacant by the resignation of Mr. Thompson. Mr. Bon-
ner was formerly connected with Penman’s and will continue
his connection as president of the Bonner-Worth Company.

Mr. E. Tichenor has been appointed superintendent of
agencies of the Western Life Assurance Company,head office,
Winnipeg, coming from the Prudential Life of Newark, where
he had several years’ life insurance experience. The Western
Life Assurance Company are opening a branch office in
Calgary, Alberta, which will be in charge of Mr. T. J.
Schumm, cashier.

Mr. J. A. Bucknell has been appointed manager of the
Canada Life for Michigan, with headquarters at Detroit, He
is returning the scene of his earlier labors, for in 1891 he was
appointed a district agent at Saginaw in that state. Mr. Buck-
nell has been manager of thé Canada Life for Western Que-
bec since 1908. His headquarters have been Montreal, and
in the four years of his stay he has become closely identified
with its people and institutions. He is a member of the St.
James and Canada Clubs, and also belongs to the Montreal
Amateur Athletic Association, the Montreal Curling Club,
and the Westmount Lawn Bowling Club.

———-—————
CREDIT MEN’S ACTIVITIES

The Canadian Credit Men’s Association, Limited, recent
ly resumed their monthly meetings at Winnipeg. The pre-
sident, Mr. W. S. Fallis, of the Sherwin-Williams Company,
was in the chair.

Mr. J. Bruce Walker, Commissioner of Immigration, de.
livered an address entitled, “Empire Building.” Tt was .an-
nounced that Mr. J. S. Dennis, assistant to the president of
the Canadian Pacific Railway, would be the speaker at the
next meeting.

Mr, Henry Detchon will attend a meeting of the British
Columbia Credit Men’s Association in Vancouver this month
to make final arrangements, if possible, for taking over that
association, and this will link up the whole Dominion,

The legislation committee has not been idle. It is prac-
tically assured that the Bulk Sales Act will be passed by the
legislature in Alberta, and Minister of Justice Doherty, at
Ottawa, has promised his attention to the amendment of the
criminal code governing false statements.

— >

The capital stock of Western Canada Securities Com-
pany, Limited, has been increased from $100,000 t0 3711-:0,000
by the issue of 120,000 shares of new stock of $5 each.

The following copies of The Monetary Times of V:t‘";:f
a9, 1912, are required:—No. 4, July 27; No. 8, .A“Ub“ e
No. 10, September 7; No. 12, September 21. Any subscriber
sending in one of these copies will have his subscription ex-
tended one month free. ke
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LIFE INSURANCE AGENTS

They Are the Point of Contact Between the Companies
and the People—Inauguration of Income Policies

Declaring that the life insurance agents form the point
of contact between the companies and the peop.e, general
counsel Robert Lynn Cox, of the Association of Life Insur-
ance Presidents, urged the agents at the meeting of the Na-
tional Association of Life Underwriters to exert their influ-
ence in keeping the business up to the times. ‘It is from
you that executive officers must get most of their knowledge
of what public opinion is demanding,”’ said Mr. Cox. The
title of his address was ‘“Keeping up with the Times.”
Among other things, Mr. Cox suggested the advisability of
life insurance companies co-operating in the matter of in-
formation on real estate mortgage loans so as to provide for
wider geographical distribution of investments. Mr. Cox
said in part:

Life insurance seems peculiarly adapted for keeping
abreast of the times. It is elastic, ever adjustable to the de-
mands of our rapidly developing social and economic life.
For instance, we see it still further protecting the helpless by
providing income policies under which the beneficiaries re-
ceive stated sums periodically instead of a lump sum that
might be filched from them by unscrupulous persons. An-
other illustration of the way our institution is keeping pace
with the times is the new form of protection offered by so-
called partnership and corporation insurance. In this we 1n-
demnify business concerns against the risk involved in the
death of their guiding hands,

Not Merely Insurance Salesman.

Keeping up to the times is exemplified further in prac-
tice by the changing attitude of the agent toward the pros-
pect. We find him now, as has often been remarked of late,
taking the part of counsellor to the insured rather than act-
ing merely as a salesman of insurance. This re-adjustment
of the activities of the agent places him on a higher plane,
thereby helping to classify his work as that of a profession.
Incidentally this changed view also enables the agent to be
received everywhere on a better basis. The agents are do-
ing much to keep the business of insurance in harmony wlth
progressive thought and action. Help put this great institu-
tion still further in touch with the times.

For many years life insurance companies have beé}n
teaching the public that men camnot afford to stand alone in
carrying the risk of untimely death. They have been offer-
ing to the public a plan, that if followed generally, would
obviate much of the penury and want that have afflicted wid-
ows and orphans since the world began. They have even
devised ways in which men acting in co-operation can pro-
vide for themselves against times of misfortune and need.
These plans were all based on co-operative principles and
they all involve mutual trust and collective helpfulness, They
struck a_hard blow at our much vaunted individual independ-
ence and showed how dependent man is upon his fellowmen.

Public and Life Insurance,

The success these companies have attained in teaching
this lesson on what can bhe accomplished by co-operation is
shown in the extent to which the public has taken out life
insurance, Incidentally the plan has brought together large
aggregations of capital, representing in effect the savings of
a people against a time of need.

. When it comes to influencing home office officials there is
no group of men so powerful as the agents. You. are the
point of contact between the companies and the people. It
is from you that executive officers must get most of their
knowledge of what public opinion is demanding. Further-
more, you are not only important in this indirect influence
you may have on the management of your company, but you
are the medium through which the public is given impres-
sions of the companies you represent. Hence it is that what
you can do will be expressive of the interest the companies
you represent have in the public welfare. I am not unmind-
ful of the fact that you have a living to earn and that your
first and principal duty must be to write business. But I fancy
bread and butter needs backed up occasionally by letters
from the superintendent of agencies will prevent you from
forgetting the practical side of the business.

————

The first experiment with an oil-driven vessel in the Gov-
ernment service is to be made shortly by the Department of
Marine and Fisheries. A new boat, the C. G. S. Dollard, is
under construction for t}}e department by the K_mgston Ship-
building Company at Kingston. The Dollard is to be used
in the St. Lawrence lighthouse service u_nder the ditection of
the Montreal agency. It was originally intended to have her

fitted with the ordinary fuel accommodation, but the depart-
ment has now decided to have her completed with provision
for oil fuel.
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SUB-STANDARD LIFE RISKS

Should There Be Such a Class is the Question Raised
by a Prominent Underwriter

The sub-normal risk constitutes one of the interesting
factors in life insurance. There may, in the near future, be.
come operative 1n Canada, a new company which will devote
its energy entirely to that class of business. At the Chicage
meeting of the American Life Convention President Baldwin,
of the Pittsburgh Life & Trust Company discussed the sub-
standard class. That company, through the reinsurance of
the risks of the Security Trust & Life, which were wholly of
this character, had an opportunity to study the subject
thoroughly. The most notable feature of Mr. Baldwin’s paper
was the question which he raised as to the propriety of hay-
ing a sub-standard group at all. He believes that life insur-
ance can be more satisfactorily conducted if all who are fitted
for insurance were combined under a single table. The com-
pany that has an experience up to g5 per cent. of the mortality
table and insures 75 per cent. of the risks now classified as
not preferred, would better meet the requirements of the busi-
ness according to his views.

Broader Range of Selections.

This, in the opinion of the Insurance Monitor, is certainly
a radical view to take of this important subject. The question
is how is a company to do justice to its policyholders if, with
the knowledge that a large body of its members is subject
to an exceptionally heavy mortality, it at the same time
classified them with others that it is equally sure will be sub-
ject only to a light mortality? However, the real issue which
he seems to raise is as to whether the whole system of the
business should not be modified and broadened as to the range
in which selections are to be made. The difficulty is that life
insurance is permeated with the principle of individual selfish-
ness. It is not eleemosynary in its nature. .The company
that had such a heavy mortality experience would find it diffi-
cult to compete with those with carefully selected lives.

Insurable at Present Tabular Risks.

He would, as we understand his paper, eliminate from in-
surance, by an ordinarily conducted company seeking good
risks, all who fall below a certain standard, but would se
broaden that standard as to include all who are fairly insur.
able at the present tabular risks. The experience of the
Security Company leads him to believe that it would be
dangerous to insure sub-standard business under a non-
participating contract. He does not believe in the lien plan
and holds that the proper method of dealing with such con-
tracts is under the system of deferred dividends. He thinks
that the extra premium plan is the only proper one. He holds
that the risks rejected by other companies with a knowledge
of their rejection and the opportunity which this offers for
selection against the company are subject to a much higher
rate of mortality than those that apply believing they are first.
class, and that the mortality on the latter would be about
equal to that of the tabular now in use.

—eel- P —————
HEALTH CONSERVATION AND LIFE INSURANCE

Prof. Irving Fisher of Yale University, in addressi
the Fourth National Conservation Congress at Indianapolis
said that the three great agencies for the preservation (,f
human life in the future are the insurance companies, the
public press and the Government. Although the conventiopn
was devoted to conservation in its general sense, the cop.
servation of human life came in for a great deal of discussion
by many eminent speakers. E. E. Rittenhouse, conservation
commissioner of the Equitable Life of New York, estimated
our annual death toll from preventable causes at 625,000, an
characterized this fact as “‘our real race suicide problem »»
Dr. Harvey W. Wiley lamented the fact that our average lif.es
time is but forty-four years approximately. In connection
with these remarks the patent medicine industry and ¢
practice of adulterating foods were strongly criticized, Th:
consensus of this branch of the Congress seemed to he in
favor of the compilation and publication of more complete
vital statistics relating to the United States and the Der
manent establishment of a Federal Health Bureau. Thijg i;
also proposed for Canada and will undoubted}y have the sub.
port of the Canadian life insurance companies.

e ea» -

The Canadian Guaranty Trust Company has esmblished-
at Regina an insurance and rental department, in charge of
Mr. R. T. Agar, who has conducted a successul fire insy
ance business at Ingersoll, Ont. Mr. Agar has also hag co;:
siderable experience as an inspector and adjuster, and up &
his care this branch is expected to do a large amount -
business. : f bas
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All InSurance Mcn will usc
the Littlc Red Book

(1) It is convenient to carry in the pocket (size 6 in. x 414 in.)
Because (2) It gives all the information about life offices in Canada necessary

in competition. (3) Because it gives details only obtainable from
three other books. (4) Because although cheap it is good ; it is only
$1.00 per copy. (5) Because the other books giving the same infor-
mation cost $7.00 and consequently

It Saves You Six Dollars Every Time

This little book which is now ready, has been compiled by Stone & Cox, who are the
leading publishers in the United Kingdom of all insurance papers and books, besides
publications on other trades. Their little books on insurance have great circulations
in the United Kingdom, Australia, South Africa, India and the East because they are
sound, reliable and practical and just what is required. Stone & Cox have just started
a Canadian Branch and this little red book on Canadian Life Insurance (which will be
issued every year) has already obtained a large circulation before issue and the first
edition is rapidly being sold out. Many repeat orders are being received.

THERE IS NO BOOK LOOK AT ITS CONTENTS.
LIKE IT IN CANADA Premium Rates (with or without profits)

There is no book but this which an agent can Surrender Values.
carry every day without inconvenience. Most Dividends paid by all offices.

books are too bulky, and all of them fail to put .
the details so simply that they are clear to both Details of A'?nual Statements.
Expense Ratios.

skilled and unskilled users.
Simplicity is a feature of this book. . Details/ of Valuation Statements.

INDUSTRIAL SUPPLEMENT

There is also an industrial supplement to the book, which gives the following informa-
tion about all industrial offices working in Canada. (1) Premium rates and benefits
in all plans ; (2) Surrender values; (3) Dividends, if any; (4) Annual statement
and expense ratios; (5) Valuation statement and new business; also, W7/l Form,
Article on Beneficiarzes, Article on Disposition of Estates, Showing where Probate and
Letters of Administration can be secured (this by Toronto Lawyer), This supplement
is invaluable to industrial men.  Price 50 cents per copy. It is the only book issued
in Canada on Industrial Insurance.

o OV W

ORDER FORM
ZTo Messrs. Stone and Cox,

Clo Miln Bingham Printing Company,
6 Johnson Lane, Toronto.

Dear Strs,
Please send me specimen copy of Stone and Cox Insurance Tables* Jfor
which I enclose REMITTANCE for-.................... W R Ao cts.
LT R S R S TR e R e e (o
BIBIRBES Gl pshosviasiaiteneinssvssoinsusne oo contos B AN LSRR B

# Ordinary Insurance $1.
InAdustrial INSUrANCE 5O CENES. 5%t ttre sttt ttttttoe et tueteentesessressionnnennsesssssesssnssonssonssansssssssssssosasssnrsisncs
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RECENT FIRES October 12—Mr. T. Bode’s residence, Woodland Avenue,
Wi/ Verdun. Loss and cause unknown.
3 ’ i i Toronto.—October 1.—Hydro-Electric automobile. Loss,
Monetary Times’ Weekly Register of Fire Losses Yids. KCdie. SDark Préds fnst
and Insurance October 3—14 Chesley Avenue. Loss $25. Insured

—_— with London Mutual. Cause, spark dropped in clothes box.
Fairfax, Man.—Mr. T. W. Jones’ barn. Loss $4,000. School, Danforth Avenue. Loss $500.

October 4—Mr. Hanna’s store, 316 Yonge Street. Loss

Cause unknown. e 3 N

Paisley, Ont.—October 13—Paisley Pump Works. Loss ;mc!" $I’SO§I’ building $200.  Boat house.  Three boats.
unknown. Cause, lightning. 0SS 125. o 1n§11‘1rance. 5 { T G

Bowmanville, Ont.—October 10—Hotel Bowman. Loss October 11—Tent owned by American Tent Company.
unknown. Origin, hot ashes. Loss, refreshments $200, tent $150. Origin, gasoline Stove.

Vancouver, B.C.—October 5—530 Burrard Street, Loss [odge Pulley Company, corner Osler and Phelan Streets.
$30. Cause unknown. Loss $so. o o

Erieau, Ont.—October 13—Pere Marquette Railway’s October 12—Toronto Ferry Company’s ‘‘Kathleen.”” Loss
hotel. Loss and origin' unknown. $7.000. Insured with Lloyds. ‘Messrs. ‘Beld ?’nd Company’s

Victoria, B.CG.—October 7—1271 Mackenzie Street, Fair- lumber yard. Loss $1,000. Sail boat “Yose” $200. Cause
field. Loss $25. Origin unknown. unknown. h

Halifax, N.S.—October g—Gasoline boat ‘“Nina S’’ Loss October 13—Southam Bros., frame shed. Loss $400;
$2,000. Cause, gasoline explosion, R fodr motor boats. y Loss $1,000. Orlgm unknpwn.

Orillia, Ont.—October 13—A barn on the asylum pro- QCtober 14—Canada Reprecsentatl\;es, lelted,. 103-5
pert)'ll" Loss h$1,80(:_ (C))rlg'in unknow;]n. 5 ¢ vsvxgggu;allig%:enue. Loss $200. ause, furnace set kmdllng

ecumse! nt.—Octobe p—T arns. 0 - . : "
known. Caus'c, supposgd”ir‘lée;g{;ﬁe;ec < i T October 16—Automobile owned ]?y Canadian Shredded

Port Colborne, Ont.—October 13—Mr. J. E. Culler’s Wheat Company. Loss $700. No insurance. Cause not
furniture store. Loss and origin unknown, known.

Yorl;) and Scarboro’ Townline, Ont.—hOctober 14—Mr, E. T
Long’s barn. Loss $3,000. Cause, lightning.

VIcto"g’. B.C.—October o—Empress Hotel. Loss $1,500. ADDITIONAL INFORMATION CONCERNINGC FIRES
Cause, ignition of wood in boiler house ceiling. ALREADY REPORTED

Three Rivers, Que.—October 13—Government tug boat.

Loss and cause unknown, Mr. L. Corbin lost his life. Saskatoon, Sask.—MTr. J. Brandon’s store. Loss $1,000
. 8t. Catherines, Ont.—October 16—Mr. S. Sevenpiper’s  Insurance $r,<')oo, with Queen Insurance Company. gri’gin'
remdﬁncc, Head 'Street. Loss $8co. Cause, rats nibbling  match ignited oakum. i
matches. Medicine Hat, Alta.—September 13—Dominion Mo
. Longue Point, Que.—October 13—C.N.R. roundhouse  and Machine Comf;any and Long furniture warehouse. Lotsc;t
with four locomotives. Loss $10,000, fully insured. Cause  hyilding, owned by Mr. C. S. Pingle, $500. Stock, Domin.

unknown. ion Motor Company, $5,000. Insurance, Sun, $2,500. Lo
North Toronto, Ont.—October 13—Dovercourt Land Furniture Company, had $2,000 insurance, i ne

Company’s buildings. Loss $300.  Origin, supposed in-

cendiary. : 2 e

High River, Alta.—October g—Mr. J. Brackley’s imple-
ment, warehouse.  Loss, building $4,000, Stock $15,000. J BANK CLEARING HOUSE RETURNS
Origin unknown, i R T g

Parkhill, Ont.— N W, 'Neil’s barns, con- he wing are e higures for o anadian Bank
cession 18. Loss %itgggr Istsz\llf;e, pxgsugasly a spark Clearing Houses for the weeks of October 19th, 1911; Octo.
from threshing machin;, ber 14th, and October 17th, 1912, with percentage change .

St. John, N.B.—October 10—Mr. L. B. Smith’s lumber

Oct. 19, ’11. Oct. 10, ’12. Oct. 17, '12. Ch? ':
yard. Loss, lumber $20,000, mill $300. Insurance, 1‘”.“_‘ Montreal . . 850,877,148 $60,745,808 $68,1Z)2,936C +ge % E
ber $2,000 with Royal; mill $3,000 with Union of Paris. poronto. 37,008,100 44,035,176 46,582,008 + 24'3 ;
Cause unknown. Winnipeg. . . 31,460,571 31,230,805 34,618,685 <+ ,f,'o
. Trois Rivieres, Que.—October 8—Mr. J. C. L. Thibault’s Vancouver. . . 11,445,658 13,468,603 13,401,182 + ‘7.8 3
residence. Loss $1o0, Cause, electric wiring, Ottawa.. .. i .- 4,821,252 4,428,783 4,471,201 e 7' %
October g—Canadian Pipe Foundry. Loss $500. Cause, Calgary. . . . 5,580,165  5.676.047 5,458,000 — 2‘2 ‘.
coal tar tank blistering, Quebec . . 2,700,220 3,584,576 3,423,033 + zz'g i
Hamilton, Ont.—October 7—Frame building, 7 Arthur Victoria. . . . 2,881,877 4,160,210 4,104,608 + 42.
Street, owned by Messrs. Mcl.eod Bros., McKinstry Street. Hamilton . . . 2.836,043  3.804.065 3,635,734 + zg" :
0ss $200. Insured with Fidelity Insurance Company. Halifax. . . . 1,827,761  2,673.289 2,200,307 + 2o.§ *
Cause, defective chimney. St. Johnm . 1 i 1506841 1,825,450 1,885,421 + 18
Vancouver, B.C.—October g—Mr. F. E. Bestland’s furni- Edmonton. . . 3,732,817 4,434,058 * 4.032.151 + 32'0 {
ture store, 2020 Granville Street. Loss and cause unknown. Lomndon. . . . 1,449,246 1,808,364 1,710,047 + l8-! s
Mr. S. Beaumont’s bakeshop, 608 Eighth Avenue West, Fair- Regina . . . . 1,670,011 2,831,482 2,632,624 < 57'0 H
view.  Loss, $2,500, partially insured. Cause unknown. Brandon. . . . 508,781 656,759 686,340 + 14 & $
Clark and Montgomery’s grocery store. Loss $1,400. Cause Lethbridge . . 700,200 536,334 704,870 — &3
unknown, _ Saskatoon. . . 1,622,063 2,540,280 2,427,843 + 4;’6 {
New Westminster, B.C.—September 30—Messrs. Malins  Brantford . . . 549,582 684,394 665,077 + 20:5
& rCoult}_lar-d hotel. Loss $300. Cause, range fire. Mr. Moose Jaw . . 024,384 1,325,400 1,460,228 + 5 9 :
}c’};a;ter Wilkie’s residence, Leath Street. Loss slight. Cause, Fort William . 648,285 G235700 i ins £ ol 8
imney. e
October - 3—Columbian College, Loss $10.  Cause, Total. . . .8165,149,432 192,274,070  ....... T
chemicals. R e o
- 'wm'SlltDBS. MLan-—Oc(;ober 8—Olson’s greenhouses, Do-
minion Street. oss and cause unknown.
October o—Mr. W. J. McCartney’s, Main Street, auto- EXCHANGE RATES
mobile. Loss $500, insured. Cause unknown. s
October 15—St. Charles Country Club. Loss $10,000. Messrs. Glazebrook and Cronyn, exchange ang bon,
Cause unknown. brokers, report exchange rates as follows:— nd L
Saskatoon, Sask.—October 10—Mr. J. Key’s residence, : Between Banks. :
12th Street. Loss $500. Cause, hot coals set flooring alight. Buyers.  Sellers. Counter %
Mr. A. J. Holben’s house, 408 Fifth Avenue. Loss $300. v funds Par 1-64 pm 36 4
Cause, leakage in electric wire insulation. M .t £ ;is """"" 1sc. dis  sc. dis to
October 12—Mrs. 1. L. Reese, 22nd Street East. Loss ORL TSR Pt 3 ; % to
$150. Cause, supposedly children. Sterling—
Halifax, N.S.—October 12—Mr. G. J. Fluck’s building, 6o days’ sgt. ........ 8 5-16 8 11-32 8 9-16 to 8
Hollis Street.  Loss $5,000. Insurance, Fluck building, do demand ...... 9 0-32 9 516 9016 to g
Acadia, $1,500; gr. G. Hl-) Fllt\lrck, _furmtuie afd stockl, (i'?m- Cable trans i i .. sie 03 0 13-32 9 11-16 to g
rcial Union, $1,500; De Negris, stock, Liverpool, Lon- §
é.:n ;‘;d Globe, $1,000; Dominion Atlantic building, Law, Rates in New York— s
Union and Rock, $1,500; J. A. Dunn and Company, stock, Sterling 6o days’ sight ............... 4.81%
General Insurance Company, $1,000. do . demand e el T 4.85.10
Montreal, Que.—October 11—Rear 1572 St. Hubert Call money in Toronto, 6 per cent.
Street. Loss and cause unknown. 103 Stanley Street. Loss i T 3
and origin unknown. Mr. O’Limoge’s Tesidence, corner Bank of Englar'xd rate, 5 per CIfnt.d L £ 3
Sherbrooke and Papineau Avenues. Loss slight.  Cause, Open market discount rate in London for short billg, a
children set straw, etc., alight. per cent. ” ; T
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Book-keeper.Accountant
‘The Shaw Road”
‘The¢ Sure Road’
“The Short Road’

It’s as natural for a book-keeper to
wish to be an accountant as it is for a
boy to wish to be a man.

It's natural for the book-keeper to wish for the
short hours—handsome income—and positicn
of weight and influence in the business world
which the accountant enjoys.

BUT THIS IS A MERE WISH.

For over eight years we have been pointing the
way from book-keeper to accountant.

This is the School that
is Known by Its Fruits.

We can back up-our every claim by voluntary state-
ments from scores of successful students and graduates.

For over eight years hundreds of Canada's
book-keepers have availed themselves of
the opportunity we present. I'hey chose
the Shaw Road—they realized their wish
to-day they are successful accountants :
many enjoying the distinction of having
earned a C.A. degree.

" Please accept my thanks for your congratulatory letter of the 17th inst.
While naturally feeling gratified in being successful in passing the Intermediate
Examination, I think it only fair to give credit where it belongs, and I have no hesi-

IT'S ONL ¢ A LITT LE * tation whatever in saying that 1 have been greatly assisted in preparing for the
9

examinations by your course.'’ A. A. CrawLey, Ottawa, Ont.
JOURNEY BY THE SHAW &
ROAD. "As you may be aware, 1 was one of the successful candidates on the Intermediate
. Ixamination held in this province recently. I wish to eXpress my sincere recognition
’ o ” of the immense help that the Course in Chartered Accountancy, which I am taking
IT’S THE ONLY SURE from your school, has been to me in my efforts to pass this examination.”
ROAD. A. E. PARKER, Prince Albert, Sask.

N “1 am pleased to inform you that I was successful in passing the Final Examination for
IT’S THE ONLY SHORT a Chartered Accountant for Alberta. 2
ROAD Although I have in the past expressed my gratitude to you for your kind consideration

in my work and the help which you have given me, I wish again to say that I am deeply
grateful to you for the interest you took in my case and for the valuable assistance which
you gave me from time to time.” W. W. Gourp, Edmonton, Alta.

ARE YOU A WISHER
S —
OR A WINNER?
—

“I have much pleasure in expressing my :lm‘rci\;i:xlir;n of your course of tuition, by means of
& A ERP which I have been enabled to pass the Intermediate Examination of the Institute of Chartered
IR(“ll’dn l‘::“ :)f?”\lmff\"l:g Accountants of British Columbia.” W. G. Rowg, Vancouver, B.C.
estimony a few
who have travelled

the SHAW ROAD.

Better Than Ever 0w courses have been revised this year
and have been passed upon by an advis-
ory board of fifteen, comprising leading chartered accountants, barristers and teachers.

Fill in, detach and mail coupon to-day, and get tree literature. Send the coupon noaw while you

The Shaw Correspondence School

TORONTO, CANADA.

The Shaw Correspondence School,
Toronto, Canada.

Dear Sirs,
Please send me full particulars concerning the course which I have underlined.

Higher Accounting — Chartered Accountancy — Cost Accounting — Banking
Book-keeping — Advertising — Art
T S e e e N A R N S R DT e D A s Vi

Addyess oo Dol e R P AR :

Monetary Times, Oct. 19, 1912,
- i
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IL LEGAL NOTICE

CANADIAN COUNTRYMAN PUBLISHING COMPANY, LIMITED

PUBLIC Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 1ith day of September, 1912, incorporat-
ing James Steller Lovell, accountant; Robert Gowan, Joseph Ellis and
John Joseph Dashwood, solicitors’ clerks; William Bain, bookkeeper;
Henry Alfred Tilcock, Kathleen Patricia Warren, Maud Berry and Juno
Beatrice Shier, stenographers; Beatrice Estelle Brent, clerk; and John
Francis 'Lash, barrister-at-law, all of the city of Toronto, in the Province
of Ontario, for the following purposes, viz.:—(a) To carry on business as
proprictors, editors and publishers, and to print, publish and sell maga-
zines, books, journals, newspapers, periodicals, pamphlets, advertisements,
maps and other publications, whether literary or otherwise, and to act as
agents for the printing, publishing and sale of the same to others; (b) To
carry on all or any of the business of printers, map makers, lithographers,
type-founders, stereotypers, electrotypers, photographic printers, photo-
lithographers, chromo-lithographers, engravers, die sinkers, bookbinders,
paper box manufacturers, designers, draughtsmen, paper and ink manu-
facturers, booksellers, publishers, advertising agents, engineers and dealers
in or manufacturers of any other articles or things of a character similar
or analogous to the foregoing or any of them or connected therewith; (c)
To acquire by purchase or otherwise and dispose of the copyright ot any
book, article, story, engraving or other publication which may be copy-
righted; (d) To prepare or acquire by purchase or otherwise and dispose
of any literary, scientific or artistic works, translations or compositions
and syndicate articles for simultaneous publication or otherwise, and
special or syndicate manuscript or telegraphic correspondence; (e) To
act as special agents for syndicates, publishers, printers, and to supply
general news articles by telegraph or otherwise to newspapers; (f) To
manufacture, buy, sell or otherwise dispose of ready prints, patent plates,
bases, type printing machinery or any other machinery for use in printing
establishments; (g) To establish competitions in respect of contributions
or information suitable for insertion in any publication of the company or
otherwise, or for any other purpose of the company, and to offer and
grant prizes, rewards and premiums of such character and on such terms
as may seem expedient; (h) To acquire by purchase, lease or otherwise,
and to own and hold lands or interests therein which may be necessary
or convenient for the purposes of the company, together with any build-
ings or structures that may be on such lands or any of them; and to sell,
lease or dispose of the same in whole or in part in such manner as the
company may deem fit; (i) To purchase and otherwise acquire, hold, sc!]
or otherwise dispose of shares or stock, bonds, dcbentures_ or other securi-
ties in any other corporation, notwithstanding the provisions of section
44 of the said Act; (j) To purchase or otherwise acquire and undertake
all or any part of the assets, business, property, privileges, contracts,
rights, obligations and liabilities of any person or company carrying on in
whole or in part business similar to the business which this company is
authorized to carry on or possessed of property suitable for the purposes
thereof . (k) To enter into partnership or into any arrangement for shar.
ing profits, union of interests, co-operation, joint adventure, reciprocal
concession or otherwise with any person or company carrying on or en-
gaged in, or about to carry on or engage in any business or transaction
which this company is authorized to carry on or engage in, or any busi-
ness or transaction capable of being conducted so as directly or indirectly
to benefit this company; (I) To raise and assist in raising money for and
to aid by way of bonus, loan, promise, endorsement, guarantee of bonds,
debentures or other securities or otherwise any corporation in the capital
stock of which the company holds shares, or of any corporation or person
or persons with which it may have business relations, and to act as
employee, agent or manager of any such corporation, person or persons,
and to guarantee the performance of contracts and obligations by any
such corporation, or by any person or persons with whom the company
may have business relations; (m) To lease, sell or otherwise dispose of
the property and assets of the company, or any part thereof, for such
consideration as the company may deem fit, including shares, debentures
or securities of any company. The operations of the company to be
carried on throughout the Dominion of Canada and elsewhere by the name
of ‘“‘Canadian Countryman Publishing Company, Limited,” with a capital
stock of one hundred thousand dollars, divided into 1,000 shares of one
hundred dollars each, and the chief place of business of the said company
to be at the city of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 13th day

of September, 1912,
THOMAS MULVEY,
11-2 Under-Secretary of State,
Dated at Toronto this 1ath day of October, 1912.
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for
CANADIAN COUNTRYMAN PUBLISHING COMPANY, DIMITED.

ROLLING STOCK CONTRACTS

The Canadian Car and Foundry Company have been
awarded the following contracts:

500 additional steel-framed box cars; price, $1,210 each.

100 Hart convertible cars of 40 tons capacity.

100 steel underframed platform cars of 80,000 pounds
capacity each; price, $1,070.

Fifty Otis all-spring dump cars; 20 refrigerator cars;

rice, $2,058.50 each.
2 Ori: 8,000-gallon tank car; price, $2,695.

In addition, the Preston Car and Coach Company, of
Preston, Ont., has been awarded the contract for three
baggage cars for the Intercolonial Railway at $7,500 each.

RN " . L e ]
Macere, Goldman and Company, Toronto, are issuing a

: . : i rincipal bonds for
fortnightly list of current quotations on p
the benefit of their clients, and will send same on request.
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LONE CANADIAN LOAN IN LONDON

Sounds Conditions in the Overseas Market — Undep.
writers Took Seventy-seven Per Cent. of
Canadian Northern Issue

The underwriters of the new Canadian Northern Rajl.
way £2,057,612 57 income charge convertible stock loan,
issued at 106, will have to take 77 per cent. of the issue. The
result of the loan is what was expected under present con-
ditions prevailing in London. The Canadian Northern Rajl-
way has made one previous issue in London this year, viz,,
£1,438,356 4 per cent. perpetual consolidated debenture stock
at 95. Sixty-four per cent. of that issue, which was made in
June, was left with the underwriters. ' The Canadian North-
ern loan last week is the first,Canadian issue overseas since
August, 5

The war atmosphere is upsetting the plans of public bor-
rowers in London, says a cable message to the Montreal
Star, 78 per cent. of the Sao Paulo Electric 5 per cent. bond
issue was left with the underwriters.

Queensland, New South Wales and New Zealand are all
anxious to make public issues, though three months ago the
public took only ten per cent. of Queensland’s ten million
dollar 33% per cent. loan,

Applications have been made to list the following on the
London Stock Exchange: Brazilian Traction, 1,045,000
shares; Canadian Cottons, £339,000 fives; City of Regina
fzg,g7,3oo four and halves; Western Canada Power, £205,400

ves, :

A fairly large block of bonds of the P. Lyall and Sons?®
Construction Company has been sold privately in London by
Messrs, Greenshields and Company. The company’s total
bond issue is $1,250,000 20-year first mortgage 6 per cents.

——

TORONTO HYDRO-ELECTRIC’S FINANCES

The report of civic auditor Sterling on the conduct of
city’s hydro-electric business finds that it is not conducteqd
on proper lines, that the system of bookkeeping employed is
cumbersome and smothered in detail, the business over-staffeq
and the electric current purchased on a wrong basis.

Mayor Geary in reply defends the system of bookkeepin
as one of the best known, and points out that not one mag
more than is necessary is employed in the business. As fo
the purchase system, it is the ‘“‘peak-load’’ employed by X
Hydro-Electric Power Commission of Ontario. The auditor?
suggestion implied the use of the argument used freely bs
the opponents of the Hydro by-laws during the fight to Dasz
them.

The city auditor summarizes what he deems  to be
financial position of the Toronto Hydro-Electric Commissig
to June 30 last, as follows:— x

Deficit to 31st December, 1911, carried to capital
expendifiire: - s SEoy i R (Lt S ...8 117,80
Deficit togoth June 012 il o s 82,64:3;'35
Accrued sinking fund at 3oth June, unprovided for 50,888‘3.

Proportion of interest charged to capital ........ 36,305‘92
—— 9=
Net shortage to June oth, 1912 ...... e
Outstanding Liabilitiés : »039.65
Unadjusted items in City Treasurer’s account ... 16,795 P
Shortage stores account ....................... “3.477.
Provincial Hydro Commission ......... SRl 248,245'32

3 378,518.84

Mayor Geary refers to the unadjusted balance of $16
705.62 at the close of 1911 being carried forward, and SN

out that this matter is in dispute. He says it is a diﬂ:ereng: -

between revenue over-estimated by the council and a
revenue, and in the opinion of the Commission should not
charged to the Hydro-Electric at all. The Mayor sayg
the sum of $378,518.83 given as the outstanding liabiliti
on December 31, 1911, includes items which are not liability o
and says the sum of $248,245.81 represents the amount des,
the Provincial Hydro-Electric Commission, plus interest o
July 1, 1912, and not December 31, 1911. to
The Mayor says that the auditor did not do justice to th
Commission in selecting the first six months to show the d <
ficit, as the business has rapidly improved since then, th&
initial loss being made good at the rate of $100,000 Dee
annum. X
—— -

The Liverpool-Manitoba Assurance Company has

ceived a license to transact the business of fire insurance ih
ey

British Columbia. Mr. L. U. Conyers, Victoria, is attorn,
for the company.

T pE——
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ALBERTA’S CITIES ARE ALERT

Edmonton’s Interurban Railway — Natural Gas at
Pelican Portage—Dry Farming Congress
Assists Development

(Special correspondence.)

Mr. M. Kimpe, managing director of the r.amonton In-
terurban Railway Company, which was incorporated in 1910,
and reorganized on September 16 last, states the company wilj
build 300 miles of electric lines to connect Edmonton with
numerous towns in central Alberta. Mr. J. W. McLeod, con-
tractor, has 150 men on the grade for the first unit of six
miles, from the northwestern city limits to St. Albert, where
a power-house, with sufficient capacity to operate 26 miles of
tine, will be erected. Steel will be laid the coming winter
and it is planned to have the line in operation early next
une.

8 The company, which is headed by Mr. George Barbey,
of Paris and Vancouver, is working under a charter granted
by the provincial government of Alberta, and is financed by
French and Canadian investors. Mr. Barbey is president of
the Franco-Canadian Corporation, also head of a French syn-
dicate, which already has more than $10,000,000 invested in
Edmonton, Winnipeg, Vancouver, Montreal and other centres
in western Canada, and is a director of the Franco-Canadian
Trust Company,

Mr. J. H. Pickard, of Edmonton, who is identified with
several financial institutions, is vice-president, and among
the directors are Mr. Bureau, formerly of Edmonton, now a
resident of Paris, where he is president of the Franco-Can-
adian Mortgage Corporation, and Mr. J.. H. Gariepy, a
financier and property-owner in Edmonton,

Edmonton Investigates Flow of Natural Cas.

A party of business men and journalists, accompanied
by the city’s gas expert, have just returned from a trip to
Pelican Portage, on the Athabasca River, 170 miles north of
this city, where they went for the purpose of inspecting the
flow of natural gas recently struck by a company boring there
for oil, and which offered to enter into negotiations with the
city with a view to piping the gas down to be delivered into
the city mains at the city limits. This new well is immediate.
ly beside the old well bored under the instructions of ‘the Do-
minion Government in 1897, and which has been blowing off
under heavy pressure ever since. The new well has gone
considerably deeper than the old government well, and is of
larger diameter. The city gas engineer has not vet made
his report; but it is understood that the new well shows a
pressure of at least 700 pounds, and apparently wunlimited
volume. An alternative source of supply for the city is the
flow recently struck at Tofield, forty miles east.

A mining engineer has recently returned from an inspec-
tion of a property belonging to San Francisco capitalists
consisting of some 28,000 acres of coal lands on the Smoky
River. He will recommend his principals to undertake the
building of a branch line of railway to the property with a
view to early development of the coal deposits,

Will Exploit Canadian Wheat Fields.

The governors of the states in the United States of
America have been requested to send delegates to the Dry-
Farming Congress at Lethbridge, and they are responding
actively. Governor Deneen, of Illinois, has appointed thirty-
seven representative farmers and bankers to go to Alberta
as delegates to this congress. Exploiting the possibilities of
Canadian wheat lands to these thirty-seven representative
farmers and bankers from Illinois is, of course, only inciden-
tal, but when the thirty-seven get back home they will ex-
ploit Canadian wheat fields to other good farmers and bank-
ers, and it is reasonable to expect an exodus of “represent-
ative farmers’’ from Illinois to buy and settle, or urge their
neighbors to raise wheat in Alberta.

The Dry-Farming Congress teaches farmers how to con-
serve moisture by intelligent cultivation, educates them in
soil culture and seed selection and guides the inexperienced
settler in the adoption of farming methods that will bring
the highest attainable profits for their labor.

Farming and Mining.

The total crop within 6o miles of Lethbridge will exceed‘

16,000,000 bushels of wheat, 10,000,000 bushels of oats, 1,-
000,000 bushels of barley and half a million bushels of flax.
Southern Alberta wheat has been pouring into Winnipeg and
Fort William, and eight out of every ten cars for which
grades have been received, have graded No. 1.

The coal mines are getting busier than they have been
for the past two years. At Lethbridge about 1,500 miners
are working full time, and through the Crow’s Nest Pass,
west of Lethbridge, another 5,000 men are working full time
with the exception of an occasional shut down due to scarcity
of cars.
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DELAWARE CONTINUES AS UNDERWRITERS’
AGCENCY

The Delaware Insurance Company, of Philadelphia,
which recently amalgamated its business with the West-
chester Fire Insurance Company of New York, continues its
business throughout the continent as an underwriters’ agency,
under the name of The Delaware Underwriters, and manag-
ed by Mr, J. Parsons Smith, Jr., with headquarters in the
Delaware Building, Philadelphia. The Delaware, as here-
tofore will confine its operations in the Dominion largely to
the West, the provinces of Alberta and Saskatchewan, re-
porting to the general agency of Messrs. Hornibrook, Whitte-
more and Allan, Calgary.

The policies of The Delaware Underwriters will have a
net surplus in excess of one and a half millions of dollars, in
view of the amalgamation of interests,

—_———

FRANCO-CANADIAN TRUST COMPANY
ORCANIZED

—_—

The Franco-Canadian Trust Company, Limited, has been
organized with a British Columbia charter, and head office
in Vancouver. The organizer of the company is Mr, Georges
Barbe)f, of Paris, France, who is the president of the Franco-
Canadx.an Corporation, Limited, a company with a subscrib-
ed .capxtal of $3,750,000, and a paid up capital of $2,250,000,
which has made extensive real estate investments in Mont-
real, Winnipeg and Vancouver,

The capital of the trust company was subscribed in May
and June. The authorized capital is $2,000,000, $1,600,000
having been subscribed, of which 50% has been called and
paid up.

The directorate is as follows:—Hon, F, Carter Cotton,
Vancouver, president; Georges Barbey, Paris; Vicomte de
Douville Maillefeu, Paris; G. Ivor Gwynn, Vancouver ; André
Istel, Vancouver; James A. Mitchell, Victoria; L. Noyer,
Victoria; and Maurice de Schlumberger, Paris,

Messrs. Georges Barbey and M. de Schlumberger have
been appointed managing directors of the trust company.
There has been constituted an executive committee for Can-
ada composed as follows:—The Hon. F. Carter Cotton, G.
Ivor Gwynn, and André Istel.

The company has been formed to engage in a general
mortgage, loaning and finance business. At present they
have loaned money on first mortgages and agreements of
sale in Vancouver only, but as the business increases they
intend to extend their field of operation to Alberta, Manitoba,
and later to Eastern Canada. g

—e- e

FIRE LOSS OF UNITED STATES AND CANADA

The fire loss of the United States and Canada for the
month of September, 1912, as compiled from the records of
the New York Jourpal of Commerce, aggregates $13,779,-
300, as compared with $11,333,250 for the same month last
year, and $11,700,000 for September, 1910. The losses by
fire since the first of January this year total $177,529,0950,
about a million and a Half less than for the first nine months
of last vear, when the figures reached $178,088,800, and over
eighteen millions more than for the same time in 1910,
$159,347,300.

The following table gives a comparison of the losses by
months thus far this year with the figures for the same

months in 1910 and 1911, together with the losses for the bal-
ance of those years:

1910. 1911, 1912,

Jalmary Uit 8 15,175,400 $ 21,022,450 $ 35,653,450
Eebmdry-. o 15,480,350 16,415,000 28,601,650
MBTCh v R 18,465,500 31,560,800 16,650,850
A e s 18,001,800 17,670,550 16,349,400
o UL SR 18,823,200 21,422,000 21,013,950
ALIE e e e 13,183,600 20,601,050 16,103,450
FULy s e ) . 26,847,000 25,301,150 15,219,100
Lh ¥ e 21,570,550 12,662,650 14,158,800
September ...... 11,700,000 11,333,250 13,779,300

Total, 9 months.. $159,347,300 $178,088,800  $177,529,950'

Canada’s September fire losses, as compiled by The
Monetary Times, amounted to $383,049.

— eam>e

Application will be made at the next session of the Domin-
ion parliament for an act to incorporate the Canada Hail and
Fire Company, with power to carry on the business of a hail
insurance companv in all its branches. Messrs. Camp"?‘!-
Pitblado, Haig, Montague and Murray, Winnipeg, are solici-
tors for the applicants.
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DEBENTURES FOR SALE ﬁ

CITY OF WETASKIWIN

DEBENTURES FOR SALE

Sealed tenders addressed to the undersigned will be re-
ceived up to 5 p.m., October 3oth, 1912, for the purchase of
the following debentures:

Waterworks and sewers, 50 years at 5 per cent..... $16,000.00
Electric light, 20 years at 5 per cent............. 23,000.00
Local improvement-concrete walks, 20 years at 5

Ve Y e e R S S S AR e RO (e 6,445.06
Local improvement sewers, 30 years at 5 per cent.  2,000.41
Local improvement plank, 7 years at 6 per cent... 81y.56

Waterworks and sewers debentures are dated March 29th.
1912, the local improvement debentures are dated March 1st,
1912. Repayable in equal annual instalments of principal and
interest at the Imperial Bank of Canada, at the city of

Wetaskiwin. Delivery to be made at the city of Wetaskiwin
Further particulars may be obtained from,
E. ROBERTS,
Secretary-Treasurer.

MUNICIPALITY OF WEST VANCOUVER

DEBENTURES FOR SALE

Sealed tenders will be received by the undersigned up to
noon, October 29th, 1912, for the purchase of the following
debentures :—

(a) $100,000 for ferry purposes, 20 years, 5 per cent.
Interest payable half-yearly.

(b) $75,000 for road purposes, 50 years, 5 per cent.
Interest payable half-yvearly.

Tenders to be marked ‘““Tenders for Debentures.”

The highest or any tender not necessarily accepted.

(Signed) G. H. PEAKE, C. M. C.,

Hollyburn Post Office,
West Vancouver, B.C.
October 4th, 1912,

TENDERS FOR DEBENTURES

Town of Watrous, Sask.

Tenders for the purchase of debentures, in whole or in
part, of $83,000.00 5% 7, 4o-years, for Waterworks and Sewer
Construction, will be received by the undersigned up to
November 1st, 1912.

R. B. DAVIDSON,

Mayor; or

October 8th, 1912,

. JOS. GAYE,
Secretary-Treasurer.

MUNICIPAL AUDIT

—_—

CITY OF CALCARY

The city of Calgary invites sealed applications from ex-
pert municipal accountants up to noon of Friday, October
2s5th, 1912, for the conduct of a municipal audit of the books
of the city of Calgary to cover a period of some seven years,
and with the object of instituting a new system in all depart-
ments of the city where found necessary. Applications should
be addressed to the Chairman of the Finance Committee, and
applicants are to submit credentials of previous employers,
also price for work on day rates and at contract price.

J. M. MILLER,
City Clerk.

Calgary, Alta,, October 8th, 1912.

TOWN OF MELVILLE, SASK.

R ——

TENDERS WANTED FOR DEBENTURES

B

Sealed tenders, marked ‘““Tenders for Debentures,” will
be received up to six p.m., November 11th, 1912, for the
purchase of all or any of the following issues. Tender price
to include accrued interest, cost of printing debentures and
bank charges:—

$55,000, Town Hall Issue.—These are 40 years, payable
at end of term, with interest payable yearly at 5 per cent.,
and are in issues of $1,000.

$6,000, Mill Loan Issue.—This issue bears interest at
the rate of 5 per cent., and is repayable in six equal annual
instalments of principal and interest.

Curing certificates of both the above issues have been
procured from the Government of Saskatchewan guaran-
teeing the legality, and the debentures are available for
delivery on demand.

$43,300, Debentures.—These bear interest at the rate of
5 per cent., and are repayable in thirty equal annual instal-
ments of principal and interest,

Payments in all cases at The Merchants
ville, Sask.; Toronto, Ont., or Montreal, Que.

The highest or any tender not necessarily accepted.

Further particulars may be obtained from

FRED. H. CLARKSON,
Secretary-treasurer,
Melville, Sask.

Bank, Mel-

October 1st, 1912.

The following information may be of interest to those
wishing to tender:——

The total assessment for the year 1912 is $3,180,000.00
exclusive of exemptions to the amount of $85,000.00. Five'
years ago there was no population; to-day there is a popu-
lation of about 3,000, which is increasing to such an extent
that it is impossible to supply the demand for housing
accommodation.

Melville is situated in the centre of a magnificent farm-
ing district, and in addition has the advantage of being 5
divisional point of the Grand Trunk Pacific Railway, whose
repair shops and other works employ a large number
of men.

The total debenture debt, inclusive of the present issue
and local improvement debentures, amounts to $250,628.01

Less silahe tund oot L $ 4,045 40
Waterworks .. G b o it dion ey 63,300 00
Elecirie Tght et e 22,000 00
Local improvement debentures 58,250 82
$147,506
Net debenture: deBt il s iaas ni,gg; ;29

Assets, December 31st, 1011 ....oviviiiiinnann $181,480 2

Current ‘expenditurel  101T iV vl ek 37,325

CUTTent PEVEnUe, “TONT i oo s o o e ey s 40,840 8y
The rate of taxation for the current year is: For gen

eral purposes, 10 mills; sinking fund, 1 mill; debem{,re

rate, 3 mills, and school, 4 mills, a total of 18 mills.

Information recently to hand makes the announce
that Melville has been created a judicial centre of the
vince of Saskatchewan.

ment
Pro.

—_—
TOWN OF NORTH BATTLEFORD

Sealed tenders will be received by the undersigned up
8 p.m., Mountain time, on the 21st October next for oto
hundred thousand dollars ($100,000) sinking fund five and pe
quarter (5% ) per cent. thirty-year debentures, issued ¢ s
the purpose of erecting a High School and Collegia o
Opinion of J. B. Clarke, Esq., K.C., Toronto, as to 1ega1_te.
of issue will be furnished. gl

Further particulars may be had on application to

H. W. DIXON, )
’ Secretary-Treasurer,
Town of North Battleford, Sask.

ity Fire Insurance Company of Ontario will
appl;f l}gr Sa?u(sln'tario charter. The company’s head office is
to be at Toronto, and the capital stock is to be $soo,o<?o
divided into 5,000 shares of $100 each. The company wil
carry on a fire and marine insurance business. 'Iv‘vhe follow-
ing are the provisional directors:——Messll'xSl-l i i J'h alsh, ‘reli:al
estate; J. F. Brown, manufacturer; N. / an’ﬁ YfSlC,I}aﬂ, g
J. Hearn, barrister, and J. L. Coffee, broker, all of Toronto.

\

The Montreal board of control has been advised by Mas
Charles ‘Gaudet, K.C., that he has taken steps to brjpe
before the Legislature again the .question of levying o ng
on insurance agents from the United States who do bu“??
ness in the city, but who have no offices here. He wiq cosl‘
tend that it is unfair to tax local insurance companies v Qe
outside companies escape taxation. It is understood St

s t ,
the board of control will support Mr. Gaudet’s Contentio:t‘

o

L
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mediums obtainable in Canada.

The reasonable advertising
strong points in its favor, but the
it one of the very best advertising
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DIVIDENDS AND NOTICES

—

MEXICAN TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of oxie
and three-quarters per cent. (14 %), (being at the rate of 77
per annum), has been declared on the capital stock of _the
MEXICO TRAMWAYS COMPANY for the quarter ending
September 3oth, 1912, payable on the 1st day of November,
1912, to shareholders of record at the close of business on the
12th day of October, 1912;

THAT the transfer books of the Company be closed
from the 14th day of October to the 31st day of October, 1912,
both days inclusive.

Dividend cheques for shareholders will be payable at
par at The Canadian Bank of Commerce, Toronto, Canada,
New York City, New York, Mexico City, Mexico, London,
England, and its branches.

The holders of bearer share warrants on detaching from
their share warrants coupon No. 14 and lodging such coup-
on or coupons at The Canadian Bank of Commerce in
Toronto, Montreal, New York City, or London, England, on
and after the 1st day of November, 1912, will receive in ex-
change for each coupon the sum of $1.75 representing the
amount of the dividend,

By Order of the Board,

W. E. DAVIDSON,

Secretary.
Toronto, Canada, 3oth September, 1912,

THE CONSUMERS’ CAS COMPANY OF TORONTO

The annual general meeting of the Stockholders of the

12 o’clock noon.

THE MEXICAN LIGHT AND POWER OOMPANY,
LIMITED

NOTICE IS HEREBY GIVEN that a dividend has been
declared of three and one-half per cent. (3% %), (being at
the rate of 77 per annum) on the preference shares of the
capital stock of THE MEXICAN LIGHT AND POWER
COMPANY, LIMITED, for the six months ending October
31st, 1912, payable on the 1st day of November, 1912, to
shareholders of record at the close of business on the 1ath
day of October, 1912} :

THAT the transfer books of the Company for the pre-
ference shares will be closed from the 14th ‘day qf October.
to the 31st day of October, 1912, both days inclusive.

Dividend cheques for shareholders will be payable athu-
at The Canadian Bank of Commerce, Toronto, Canada, New
York City, New York, London, England, Mexico
Mexico, and its branches.

By Order of the Board,
W. E. DAVIDSON,

Secretax-,_

City,

Toronto, Canada, 3oth September, 19012.

THE ROYAL BANK OF CANADA

Dividend No. 101.

Notice is hereby given that a dividend of three per cent.
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been declared for

% d will be payable at the bank ang e
Consumers’ Gas Company of Toronto, to receive the report current quarter, and wi its
of the directors, and for the election of directors for the en- branches on and after Mgndfay, t}}:el\:;nd dag’ of December next,
suing year, will be held in the Company’s Board Room, No. to slﬁarehtgdergfofh;e%%rardo 15t ovember,
y order b
17 Toronto Street, on Tuesday, the 29th of October, 1912, at B 1 PEASE.G v
enera anager,
AL gfn‘Z:;Tl\’/[anager Montreal, P.Q., October 11th, 1912.
% %
DOMINION CRESHAM REINSURES STERLING A branch of the Canadian Bank of Commerce has been
ACCIDENT opened at Laird, Saskatchewan, under the temporary m.
agement of Mr. R. Roberts.

The business of the Sterling Accident and Guarantee
Company, of Canada, controlled by Messrs. W. Thomson and
Company, of St. John, N.B., has been reinsured by the Do-
minion Gresham Guarantee and Casualty Company, of
Montreal, of which Mr, F. J. J. Stark is manager of the
casualty departments. This arrangement will give the
Dominion Gresham, which only recently entered the Canadian
casualty spheres, an annual income of about $50,000. It has
a paid-up capital of $200,000, the directorate being composed
as follows:—Messrs. F. W. Evans, president ; B. Tooke, vice-
president; H. B. Ames, M.P., William Hanson, George G.
Foster, K.C,, J. M. Fortier and F. W. Fairman.

The Sterling Accident and Guarantee was incorporated
in 1900, under the name of the Accident and Guarantee Com-
pany of Canada, its name being changed in 1907. Its direc-
torate on December 31, 1911, included Messrs, Robert Thom-
son (president), Percy W. Thomson, Roy P. Church (St.
John, N.B.), Albert Starkey (Montreal), R. T, Leavitt, Alfred
Porter, and J. Royden Thomson (St. John, N.B.). Mr. P.
W. Thomson was its secretary-treasurer. In 1912, the chief
office of the company had been changed to Montreal, and Mr.
Albert Starkey has been chief agent. On December 31,
1911, the company had .a subscribed capital of $249,300, there
being paid-up $49,540. In 1911, the Sterling Accident received
net cash for premiums, $s50,112, and interest on investments
brought the total income up to $51,767. The total net amount
paid for all claims was $20,625, the total expenditure beino
$48,703. The assets as at December 31 last, totalled 850,145,
and liabilities, excluding capital ‘stock, $28,034.

The Dominion Gresham Guarantee & Casualty Company
is owned and controlled by the Gresham Life Assurance So-
ciety, of London, England, whose assets amount to over $50,-
000,000. It will, therefor.e. be seen tha.t the position of the
policyholders of the Sterling Company is made most secure,
and at the same time, the agents of that company are given
the opportunity of transferring the_lr connlc_echon to atstronﬁr
company. This company will write fidelity, guar;:]l' ee, a
classes of liability, and automobl.le insurance, in addition to
personal, accident and sickness risks.

During the next six months the British Columbig Tele
phone Company will erect at least two and perhaps thre
exchange buildings in Greater Vancouver ; will
addition to the present exchange in Victoria and will
other improvements in their service throughout the
that will involve an expenditure of approximately on
dollars.

€ ny

builg
lnStimte
Provj

€ “’ll“ion

Owing to lack of financial support the Danish scheme
the development of the harbor and dock accommodation at Sp
Thomas (Danish West Indies), in view of the

forthcoms
opening of the Panama Canal, has been abandoned. iag
€ AMount

five million kroner had been subscribed, wherein th
required was twenty millions. The concessionaires will
fine themselves to the deepening of the existing harbor, Con-
The Canadian department of trade and commerce
withdrawn the trade commissioner stationed for Vears s
Mexico city. Mr. A. W. Donly, the commissioner, wa in
Ottawa lately, and reported a general trade slump as ax S in
of the continued political disturbances in Mexico,
sidized steamship service between Vancouver and MeXico t
been discontinued. The British -agent will look has
Canada’s interest until satisfactorv cond‘tions are T Storeq.

Noticc of Partnership

We beg to announce that we
have taken into partnership .

Mr. Charles Wurte]
A. E. OSLER & CO.

Members Toronto Stock Exchange

Stock Brokers & Financial Agentg

October 11, 1912.
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Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended

April 30, 1912, with Comparisons for 1911.

RECEIPTS 1911.12

Wheat | Oats { Barley | Fiax
Bush. Bush. ‘ Bush. Bush. } Bush
September, 1911.. 3,122,734 1,775,477 18,923 18,387 4,965,521 |
October W11................ 5,066,105 1,252,854 204,068 27,541 6,550,563
November, 911.......... ... | 8566958 3,568,279 365044 99.336? 12,599,617
December. 1911.............. 6,473,344 1,755,505 383,919 136,740 8,749,508
January, 1912, ...... ........ 1,786,498 228,769 4,413 2134 2,021,814
February, 1912...... ... .... 1,781,926 63,148 7,654 896 1,855,524
TR SR 1,805,273 244,926  59,648].......... | 2,100,847
LTSS 1422244 204600 6266 6,323 1,630,57
Total, eight months. ..| 30,025,082 9,093,652 | 1,079,835 ~ 291,357 40,489,926
Same period 1911......| 31,361,958 6,406,472 | 631,803 266,004 38,666,237

SHIPMENTS 1911.12

| Wgeét Oats : Barley | Flax Total

September, 0111 (Rall| LS 20 o) “lko Tl gelioe
October, 191L........{ RAL-| Zosotas “stoto| otors.... | 300080
November ... {Fal| Bt Ml lon Tt
pecember ... (KA1 Ml So0mt] Ui o
snagary, 0.... .. { Kall'| Lirsiee ‘;’}::ﬁl o s
PODCVREY: TUEX... 5. {Rail.-| T o) 00| draml 1:280:080
March. 1912...... .... {Eake| Larram| ‘3013 |  a5a%0 1o 74
AvabEI o Rail..| 612126/ 190987 331353|..........| '836,466
Lake | 1,668,653 137,601 |  44.809) .. . 01 1,851,063

i moth,(R““”“z'm‘m 9299.914? 667,866 284,397 23.148,384
\Lake.;n.&n.(m 1,968,265 | 383,851[ 35,507 19,983,719

Same period, 1911... {Rall.-| IbSSLIN| 644 | gengell  asns 067 ol

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Sept. 30th, 1912.

S De;f:osits Total Witlhv.}raw- Bal;nce on
or ¢ als for 30th Sept.,
Sept., 1912 | PePosits | 0" Taro | T 013,
$ ‘cts. $ cts. $ cts. $ cts.
Manitoba :— %
SVARIDEE « i3 505055 vsrvivineis 13,053.20| 638,458.28 20,510.84|  677,M47.44
British Columbia :—
L R R N R 34,928.00 1,170,185.32]  53,882.45| 1,116,302.87
Prince Edward Island :
Charlottetown......oocovvein. 22,838,006, 2,146,327.37 44,816.93| 2,101,510.39
New Brunswick :
Newcastle... 695,00  290,223,22 1,923.00, 288 305,22
TR R TN 76,502.35| 5,752,204.71)  100,247,85| 5,646,956.88 -
Nova Scotia :—
Acadia Min 325.1 35,069.53 1,564.69|  33,604.84
Amherst 6,107.69| 394, 133.83 25, 385,4
Arichat 174.00(  130,603.29) & 1,565.84) 128,737.45
Barrington 645,00| 144,641.94 L141.48  143,500.46
Guysboro’ 590,00 121,407.62 759,74 120,647,906
Halifax... 28,375.22| 2,406,869.0 33,085,566/ 2,376,333.4R
Kentville 2,139.00)  259,835.08 2,443.31| 2567,391.7
Lunenberg 1,020.0C)  139,605.96 4,616.37  435,089.59
R R T i DR O T Ere i eunil (SRTANECRRE | eSS
Port Hood 3,193.00; 117,887.40 837.19)  117,050.21
Shelburne 1,206,00| - 221,232.97 2,427.20| 218,805.77
rbroo 146.00 92,401,71 1,304.00 91,087.71
PRIERGS .5 505 v s viess vos 1,868.00| 128,962.54  1.959.3%( 125,003.20
BRI 305 v s maibis s w s T 195,885.15|14,653,354.81|  289,261.07|14,264,093.74

WILL MAKE STEEL PLATE WORK

The Thor Iron Works, Limited, has been incorporated
with an Ontario Charter with the object of manufacturing
steel plate work of all description§, structural steel for build-
ings and bridges, to execute marine repairs, and to conduct
a general iron and steel manufacturing business. The com-

pany has bought the plant and equipment, exCepting the °

land, which is leasehold and the property of the Grand
Trunk Railway, of the Toronto Shipyards Company, succes-
sors to the Canadian Shipbuilding Company. The experi-
ence of these companies and of others lead the directors of
the new company to the conclusion that a shipbuilding pro-
position can hardly be made to earn satisfactory dividends
in Toronto. It is not the intention of this company to en-
gage in shipbuilding, but to alter slightly the present plant
and to use it for manufacturing tanks, etc., for which the
demand is constant and the market good. ; ;

Although designed and used as a shipbuilding plant, it
is peculiarly well adapted to the fabrication of steel plate
work for tanks, water towers, standpipes, etc. No additional
machinery or equipment will be required except perhaps for
erection purposes away from the plant in the field. In order
to handle structural steel work of all kinds little additional
plant will be required and at first the present equipment
need not be added to. For marine repair work the plant is
peculiarly well adapted and it is possible to do anything
that can conceivably be required in this line without altering
or adding to the plant in any way.

The company’s authorized capital stock is $100,000.
The officers and directors are Messrs. J. H. Malone, J. E.
Russell, W. Snaith, C. H. Cunningham and W. L. Carr,
Toronto. The directors have gone to allotment on the sub-
scriptions of the original incorporators for 232 shares of the
par value of $23,200, and further allotments will be made
from time to time as further subscriptions are received.

POST OFFICE SAVINGS BANK ACCOUNT
(JULY 1912).

Dr. CRr.

$ cts. $ cts.
4 & WiTHpRAWALS during
BALANCE in hands of the Minister the month.......... 1,015,406,18

of Finance on 80th June 1912.../42,683,232,25

DerosiTs in the Post Office Sav-
ings Bank during month....... 096,986,536

TransFErs from Dominion Gov-
ernment Savings Bank during
month :—

PRINOIBAL s 1 s oo soavioiin wabs
INTEREST accrued
from 1lst April to
dateof transfer... .........

TrAxsFERs from the Post Office
Savings Bank of the United
Kingdom to the Post Office

Savings Bank of Canada...... 27,552.84

InTeREST accrued on Depositors
accounts and made principal
on 3lst March ......coevenrens |

|

|BALANCE at the credit

InTEREST allowed to Depositors of  Depositors’ nc.

on accounts during | counts on 3lst July
MONthu.sies srivrrrniianniies BT T RS e 42,606,793.47
I L] || It et
|

43,712,199.65/ 43,712,199,65

AGENTS WANTED

One of the strongest and most reliable
Loan Companies in Canada desires to appoint
reliable agents in towns and cities throughout
Ontario for the sale of its Short Term Deben-
tures. Liberal commission will be paid. Ad-
dress Box 81, The Monetary Times, Toronto.

DUMPINC AND THE TINPLATE INDUSTRIES

In a paper on “Dumping as it affects the Steel and Tin-
plate Industries of South Wales”” Mr. J. H. Jones at the annual
meeting of the association of British Chambers of Commerce,
said that steel bars used in tinplate manufacture had been
dumped in Wales from Germany, Belgium, and America at
irregular intervals during the present century. The effects of
such imports were many. In the first place, alghough the
dumped bars were neither so cheap nor so plentiful as was
commonly believed, they were sufficiently cheap and plenti-
ful to disorganize the Welsh steel market. Local steel manu-
facturers, having lost the monopoly which they had long en-
joyed, were compelled to pay greater attention to the needs
of their customers. This constituted the main advantage to
tinplate manufacturers, for, thanks to the success with which
the merchants ‘“beared’”’ the tinplate market, they benefited

but little from the fall in the price of steel.

—— T ES———
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STOCKS AND BONDS MONTREAL

Capital and Rest
‘ MINING STOCKS in thousands | | 2 TORONTO MONTREAL
32 %3 3 P, Pri Pri %&éﬁ( Price | Price Price |W. -
i . id- v i ice ice rice
Cap. il 8 52 [Paid-) pegt | 85 BANKS & | Oct. 19 | Oct. 10|/ Oct. 17 |ended| Oct. 19 | Oct. 10| Oct, 17 |ended
thou'ds| g Price e =~ 911 | 1912 12 [0t7] 1911 | 1912 | 1912 |01y
——| & | ICOMPANIES | Oct.17 e e o] e i b
Sub- | %
scribed | & $ | $| $!|s
i eang SN 4, 366/ 4,866) 2,774| 243|British North Am. ....| 8 |-sce cevefevee cuun 3 SRty {1 PRRRRIRAR S IS
15 UOO\ 15,000 Z .000] 50|Commerce.......oouue. 10 207 323 s> v e LARA p
Cobalt 4.0'{0 3‘(-}38 €3’933' 100|Dominion.............. }‘% %ﬁgb 9 %g ................
3, )i Hamilton..... 7 Rt s
I o o |29 lggg 2630, 1 100 Eochelagai,_,_)_,, 5 ] s e gl 172" 169§
VRS S SRR st S M S y, ome Bank (u ceie eans i Sle bt e AN BBV e ke Lo w sehanes wessesns avieleaC i
| 2,000‘ 1 Baner Con....| 11 403 6.442 6.332| 6, 33_‘ 100 Imperial (@) . ... 19 1225 200 100 ot S | B Ll el e IS M
900/ 1 | Buffalo...... 190 1874 6758 6,688 5.400 100 h T 10 199 196 1981 198°[..0 195 264
2,500/ 1 |Cham.-Ferna| 19 18} 1‘030 1,000 'I)Z.’)Ul 100 e anltﬁl 3{; g 10 198 |201 R0 SR Ul e S
'500| 1 |CityofCobalt.. | 25} 25 4000, 4000 4'800| 100|pcyropolitan Bank....| 10 |... 4o, 907 [.... 207 |00 205% 205" | 2074 207 (207" 206788
5,000 1 |CobaltCentral. |’ . . 81000| 15.595| 161000 100 o1SOMS ... .- otls Lo 2aeh|l aeh| T il285 230 [248° 247 ... &
| 8930 1 |Cobalt Lake... |39} '35, |19:000 12,500 R 100 N e e o L LT S e 123 122 |44 143 (144 1427
L0N0LT [ RosbiL Cor sl o 2,000 2, 40| Nationale ........ f I e 53 s
: ‘ Gifford ........ 53 51 é.(z“o'? E‘%{?’ 12,:8 }&" New}?runswnck ((u)). e : e s 65
"""""" ol 207| 2, 2 Northern Crown (u) ... bt syl
1,500 1| GreatNorthern| 6 ... | P'Gool 4:000| 7,500 100 - a1} 217} °
5 poehiGonddy, Vel it SS AL 4, i, Nova Scotia .......... 310 &
.:‘i Green-Heehan. |"ij i (13'8&(: -i‘.n&({g 4.2310) {%}Ottawd;....... FREe
2,600 1| Hargraves..... 5 43 2'800] 2'500| 1,950 lm‘Provmcnal Bank (u) ... 136 185 i35 1ad | e 3
I L Here Tk g 5o | 8058 7,953) 5920 100 Royat Banic... . do 20 |.... 25 [395° 9%4h| asy
o 2002 | Littie Nipissing 330 300 | 227 26 286 30 Standard ..
2'24” i I&chm l)alu- gh|191 191 é‘%& <078l soral 190 ’?terlu:g (u).
3 ancy Helen. HUL » bl oronto....
9500 1 Nova Scotia. LSl 4,480/ 4,480) 2552 100/Tpaders. ...
' 2'282 } oJT‘:..f.'. ........ 5,000 5,000 J'wﬂ 100{Union Bank...........
_______ vl Otisue . i e 25 31
2,500 1 Petersofnw[.ake. 9} 92
t | 1 | Right o ay..
I 1'2(8)'; ..| Rochester..... 54 b T COMPANIES
'000‘ 1| Silver Leaf....| 4" Trust
i 1:500 1  Silver Queen...| "~ ‘*°** o5
| SR .++| Union Pacific.. | """ """ 1,500 1,600/ 1,300) 100/ ¢, Trust Co., Ltd. .| 10 |.... 200 (708
| 2,500, 1 | Temiskaming.. s34} %a 1,000 1,000 700) 1000y, Gen, Trusts Cor....| 10 | 1117 177 |ja8 oAt e
........ ....| Wettlaufer ... | "gg 1.000{ 1,000{ 650, 100|(;pion Trust........... 10 1180 175 oo
Porcapine ‘
Loan |
. Am Goldﬁelds ........ ! |
........ 24 2% ;
X (f"O Charter |.... .... 6,000( 6,000) 3,750/ 10|c,n, Per. Mtge. Cor. ..| 9
Dohv,‘:... Cova e o 2,008 1,004/ 740/ 100]caq, Ld. & N. Invt..... .
++| Dome Extens’'n | 13} 12} gvé(’(_), ‘1'130 1,550 l(lmOCen. Can. L. & Sav .... il
soo | BIAOrRdo o vves |casn sves ~-050‘ 3.?§3 100 30/Col. Invest & Loan .... 1
-| Foley-O'Brien. | 28 .... ,1-099 934 160 Dom. Sav. & Inv. Sc... 4
Gola Rest. ol it aran 2,426 2,000 563 100/G¢. West Perm........ :
Hollinger 1505 1475 1800 1161 , 140 10| Ham. Prov. & L. Sc....|, T i....
------- «:+| Jupiter.. . 334 32} 4,000 2,000] 2,000, 50| ron Erie L. &S.....
2,000 1 PR VO SRET cibatees MNP oA aee «+.o|Huron & Erie 20% pd..| .-
Moneta... g 100 5
<euf++++| Nor. Explo 176 140 1,000, - 735/ 100|100/ ;mp, L. & I. Co., Ltd... :
-++| North Dome .. 113 700 700 480 100 anded B. & Loan..... L
-| Pearl Lake . 1,000{ 1,000 400 5‘5’ L. &C. L. & A Ltd....| T
-| Porc. Canad , 600|600 560 go Mont. Loan & Mtge.. -
Porc. Central. 2,550| 1,750/ 1,350 8“: 11: & [%313% l;’on
o I e st et b LR LS i o P .+::10nt. Loan
| Po:g. lrgpe ial. 725 725/ 410 50lpgronto Mortgage. - 1(7)
i .| Porc. Northern 1,000( 1,000  760| 100/ popronto Savings.. - 19
| Porc. Tisdale.. |.. 500/ 498 144) 40|Rea] Estate Loan......
Pre’'t'n E.Dome
5 L RPN
--| Standard ...... Transportation
. gwasalka o1l w3 o2
It nited Parc, Sols e rni LS s SRR T L P arcade b ol Rdes seee 971
| West Dome...... 180000 E;f‘.“l:‘:é‘,ac Railwa Ll 230[2T4 2038268 267} ;
i La Palme.. ..o fooes cuus f70 JC.P.R. NeW <0 evv0 s 1
| - Porc. Southern! .. .... 12,500 Detroit United Rly
‘ 12,000/ 1 00| puluth 8.8, & A. ..
10,000 00 ot T
3,500 Duluth’ Super'r. .
1,500 Halifax Electric .
?% Havana Elec...
5.304 Illinois Tracti
1 Ay
STOCKS AND BONDS—TABLE . e A iy
Bl ot e 25,206 Min, St. P, & S.S.
‘ e 12,603 005
4u) Unlisted. 500 Moriteres i i
Canadian Consolidated Rubber 10,000 00|Mont. Street R i
i Bond Denominations, $100, 8500 and |......|. «frevessfese|Montreal Tram.. H
81,000, Steel Company of Canada, |......|...... cesssale. .| Montreal Tram. deb.. B
i $100, $500, $1,000. Sherwin Williams, 1,000 7011  10J| 100 Njagara Navigation ... H
| $100, $500 ana $1,000. Penmans, Ltd., 1,000, 1,000 132| 100|Northern Navigation.. i
$100, $500 and $1,000. Canadian Cot- 10,000( 9,000|......| 100|North Ohio Traction
i tons, $100, $500 ana $1,000. Quarterly LY (RS Bl L Poks Rice Rly... :
il Quotations for Coniagas, Crown 9,999 9,999 CH.&P.

...... 100 Quebec R. L
Reserve, La Rose, Nipissing and 3,132| 3,13 g
Trethewey will be found among the o
Toronto Exchange figures.

Quotations of Cobalt and Porcupine
Mining Stocks are those of Standard
Stock and Mining Exchanges.

Montreal Steel Stocks are commonly 13,875/ 13,875 .

136 1 I ;
..... 100{Toledo Rly,..

termed ‘ Switch” on the Exchange. 10,974(10,968| " 4,342 100\ Toronto Rl W3 iigiliiz i
They are quoted as Montreal Steel in 3,000 et oronto Rly-. i3
our tables. 20100 2%—% 100 Tri. City R. & L...pref. o

i 4 1,900) 100|Twin City Rl
All companies named in the tables 860 o ! ) Gl
will favor The Monetary Times by 9,000 7% l,% }00 ‘“‘;le::llpr:;l% Elcec

com.

05 106 (06" | ~gge

Soosm: o

—

i nding copies of all circulars issued P > :
ts:thetg shareholders, and by notifying sessacleeneeel.c. . \Winnipeg Electric’ new R _ﬁ £
us of any errors in the tables.

*Also a bonus of 10% per annum for 'l‘el., Light,
l91'1"'1‘1'ethewey pays ng reslt&%r Cllvl- Telegr., Power
h aid : — ’ .
f;o'-’;‘,’ Thfgos 5% 1900, 25% 1910, | 15.000(14000.... | 100 Bell Telephone ........| 8 142} ....[150 147 |.... 155 | 153{145 140 (150 146
10%; 1911, 20%; to June 1912, 10%. 1984 4.384) 3,263 0|Consumers Gas........| 10 (198 .| 193/i91 ....| 18.... ...
aontual prices (close Thursday) +000( 1,000/, Dom. Teleg@r.’ v .enzoc] B 1 oh cinv| 108 105508 S} X8 o al sl
furnished by Burnett & Co., 12 St. 2'9& 2,000 Ramintetigaiay, .. o 8 Lon v nsaiae ey v B0 G198
Sacrament Street, Montreal .59 4 406/ 00| London Electric....... S R Bl S :
Figures in brackets indicate in foot- | 5000 5(1]-330 Mokt Ll com.| 5

‘ notes date on which books close for |70y la'% § e, L. & p oo pref 2

i dividends, etc. g'% g:% ex, .'Co. SRS Rt dndl

| s s Mont. Teleg............ 8

| & optgar e 17,0001 17,000 Mont.L. H. & Puerriii.| 9

I © (3) Oct. 1731 1,984/ 1,984). Ottawa, L. & P. .......| 7

i o 9,000/ 9,000, Shaw, W. & P. ........| &

e R [k o v .|Shaw Rights.. ... .. e

4,000 4,000, 1.000| 100 Tor. Blec. Light .
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th, ds | et TORONTO ‘ MONTREAL
| &
| @ =0 3 7 Sales
%% Paice 55| pmawstriar  |23| Lrice | Brice | Price Week| Price | price | price [Wock| VANCOUVER STOCK EXCH'GE.
S . A ct. 17 |en t. 19 q
Bt | i | wig | 1908 [o'ear| asin | Ossig. | Cssig  (cnded]
| = O B S T g - Shap. &n g 9
ou'ds| 3 Oct. 4 | Oct. 11
635 100 e he —— § 5 p i
522|523, |B-C-Packers... } 8| 7 15% 153 | 40| Auth. | % i 8 Bl
T SO 100 EBBLS{ l;ac&(ers OB s i teglieee T0|I80F .. 1524 195000 To3lisy ied |l I * {ios _orized | o, Q |Bd. Ask|Bd. Ask.
. o By Ne covevse com. o =wwd g i o
B S e ret.| 7 2,000 1|Alberta Can. OIl .. v SO T
,,,,,,,,,,,, | .../Canada Brea 2,500/ 1lAlberta Coal......|. \ gl
5,000 3,500 100/Can. Car 4 3,000/ 1|/International CI. . 3% 435‘ 38 142
7.500] 5.000{ 100} * ** .. ... 7 1,000.25/Portland Canal...|....| 3% B i
13,500 13,500, 100/Canada Cemen 100/ 1iStewart Mining .. |.... g
lg,% lg'.gtl)gi {gg gan g;mem 7 2.»(7!’:3]&)' ?;Vestern Cogt ool 185 L 0 5y
4 REON: 45 5n v ; ton Saw ...... A (R
3575 3.575 100 an o 6| 5.0‘!'“(") Dgl:"npnniosnd"l"vrust.. 8128 135" (125" 135
’l m“ ?,%‘] {(l) Can Con Rubber 2 4 5.‘5)3‘(:{1011! (A‘,'rcat West Perm.| $ (135 145 135 139
W T L S G pre ‘ v ugget., ol sy -
1,733 1,733| 100/Can. Converters.. 4 1,000, 1/Van. Nan.Coal.... | 14 |.... 140 [100 40
L% ;:%; }% gan. Gen. Electric ....| 7 ! ‘
an. Loco......... COM. | sne|n.. UNLISTED
1500 1,500 100 weov..pref.| 7 1,500/ lRedCliFf. ......... ST W aR 1 e
6,534 g..%; 100/Can. Machmery......f. o 1"}“, O B LT 4
el 88| 10lcan. Sat......... | 8 10000 100 io'fi0 12 lig
700/ 700 100/City Dairy........ 2 1,000/100 10 {106 ....(106 ...
TR e 7 1,000/100|National Finance . [*10 150 |.... 160
Crow's Nest Pass ..... 5 25 6,000/ 100|North. Crown B'k. | 6
T s S (R0 O S AR B (et pokieitet i vl e pS SRR Mot bl IR AR] (KA ol gvrow;’n Cert. s
D ........... @’
ominion Canners . 693 "694| 71 70d| "1702| " 1.000(100 Pf:gﬁfré‘oatftrf:'i}é
1014 10t (1014 101 |...... 250/ 50(Pacific Loan...... | 10"
1024 102 (102 1013] 197  2,000{100| Prudential Inv. Co. [1042
.|Dom. Park. ... 110 108)(110 107 18] 5000 1|Am. Can. Oilis.v.. [eeue].e..  5h|.
Doy, Stesl Cor 165 162 |160 155 500 10,000( 1|Amalgam'ted l)cv‘ sovs] 1E D l& 1
Dom. Textile.... 63) 633 €2 623 80651 3,500|...|Can. PacificOil.... [«ve.].... ..
o L 753 754| 718 778|877 250| 1|Kootenay Gold.... [....|... 32 [.... %0’
E.-Can.P. &P 29 1044 104 105 104 1240 2,000/ 1/Standard B N e i A
Elec. Dev. of Ont. pref. 1 5)... & 25 5 &:; }; g.%é(cﬁning ..... T R R R
fie BRROR v o+ 46 i) 45 0 lgm 100 Can, Comeats. o {500 2
100 3 2000/ 100|Granby ......
100, Gould Mfg Co. 2,500/ 1 l:x:‘éa;).lim.
{% Interc. Coal.. %?‘,}; w(l' g;crg'accor“‘
O a
100/ Lake ot Woods, Mlll 8,000 1]Royal Col
1% oeel| Tl e ian o i360] coor {2008 148 JLI0 185 1185 182 | 73f........ ...|S.A, Seri |
.. |Lake Superior......... el 971 ‘o8l " Tqasl %1* 8a |Vt SRA[TE croi|A8E casefrrie sees] AUfesessens |
100/ Laurentide Paper......| 8 ... 000 U 0L T saas soailoas” 99| Casiel sl |
lw U R ety el Ll et 0 Ly R e e g Sl (g (RO E ] SRS LT Gl B Sl ‘
100(taple Leat Milling --o-| -o-| 88 ‘00i| 67" i |80 ‘@[l sl el e :
lm e‘. ------------------------------- :
100/ Monarch .......... com. vess .
L R RS g P AN pref. ., ‘

100/ Mont. Cotton........
100 Montreal Cottons T P
100 . pref.

VICTORIA STOCK EXéHANGl'.

1% Mont. Steel..

R

100/0gilvie Plour Cap. in| § -
100 . 185ithou ds| 5 §| Oct.4 | Oct.1l ;
650 100/ pacific Burt.. s B> LISTED o | 1012 1912 '
100 O et Author-| & 2 |
600) 100/Paton Mfg. .. ‘ & Q [Bd. Ask|Bd. Ask !
........... 6 .
337 100 Wm. A. Roqm...com. 12 1HAmal. Dev........ !
.pref.| 7 1/Am. Can. Oil.. !
100 Russell M.C.. B.C. Refining C !
100 .pref.(3) 50/Can. N. West Oi H

1|Can. P. Oilof B,
1 Maricopa Oil
Albertu C.&C..

pref,
.| 100/Sherwin Williams ....|....
000 1 pref.
l(l) Shredded Wheat
oo P
450 leman Bag/Coirviiaia: "':: Pl e McGnIhvrayCoal.- vess
100+ w s l('()Nnc Val.C. &C. i1l e
100 Snglth River.. case ooz ftasd 1/Royal Collieries - .
10/ West'rn Coal & C..:
B. C. Pack'rs Com.
.|Balfour Patents .. |....]....
C. N. P. Fisheries. | ¢
«|Can. Pgt.S.Lbr.Co.|....|....
«|Capital Furn Co..
-|Col. W. P. & P Co. | ...
«[Nrth Sh. Ironw'ks|....|....
.18, S, Isl. Cream'ry |....
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Lucky Jim Zin
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Dom , Prov. & Mun. |3, | Price 1l¥oad Price
Government Issues | o | Oct.3 i g Oct. 3
DomiNioN
CENRaR IS e T 4 101 103 |Alberta and Gt. Waterways

Ditto, 1000°84 . .o oviiiivae 34| 96 98 mort.bonds:............ 11 113

DItto, 1988: v svivasviiae 3 | 8%  90}[Alberta Railway, $100 ...... R

DItto, 1M 5 6t b iy 2% 7 77 |Algoma Central 5% bonds..[10i 103

Ditto, Can. Pac. L.G. stock| 34| 35 97 |Algoma Eastern 5% Bonds. | 97 99

Ditto, debs. 1912...... TS Wy R .-|Atlantic & N.-W. 5% bonds. {109 111

Ditto, 1930-50 stock ........ 33 95] 96 |Atlan. & St. Law., 6% sh’res|143 145

Ditto, 1914-19 ........ ...t 31| 99 100 |Buffalo & L. Huron, 1st mor.

b BT O S T 130 132

PROVINCIAL Ditto, 2nd mor. 5%% bonds|130 132

Alberta, 1988 ..... . .v0v..it 4|99 101 | Ditto, ord. shares, £10..... 12§ 123
British Columbia, 1917...... 43{100 102 |calg. & Edm’n. 4% deb.st’ck| 99 101

Ditto, 1941, aviii i dons 3|83 85 ICan. Atlantic,4% bonds. .. | 92 94
Manitoba, 1923 .............. 5 (106 108 |C. N.. 4% (Man.) guar. bonds| 98 120

DI, 1098 .. v i 419 101 | Do., 4% (On.D.) Ist m. b'ds| 98 100

oh e E T AR S S 498 100 | Do., 4% deb. st'k.......... 93 95

LT e T R R G 4198 100 | Do., 3% (Dom.) guar. stock| 19 81

Ditto, 1950 stock .......... 419 100 | Do., 4% Land Grant bonds| 95 101
New Brunswick, 1934-44. .. .. 4 198 100 | Do, Alberta, 4% deb. stock| 96 98
Nova Scotia, 1942,........... 34 8 90 | Do., Sask.. 4%db.stock....| 96 98

Ditto, 1949.......... Falolves, 3| 79 | Ditto 3%% stock.......... 90 92

b TR TR 34 89 91| Ditto 5% deb. stock........[107 109
Ountrelo, 1046. .00 s, 33| 91 93| Ditto 4% 1Ist mor. stock...| 97 99

DIttor I cnlile il 8 4 199 100 | Ditto Alberta,34% deb. st'k| 89 91
Quebec, 1019.. ... ..o o 43100 102 |C.N.Ont,,3%%deb.st'k. ... | 87 89

(0 bt 1 SARER LT RIR 4 100 102 | "Do., 8%% deb. stock, 1938..| 89 91

INSTe, YOSEC (S s 4199 101 | Do., 4% deb. stock......... 92 04

L | AR S 3|8 84| Ditto, 33% debent. stock| 88 90
Saskatchewan, 1949,........ 4 | 98 100 |C.N.Pacific,4%stock ...... ..| 98 100

Ditto, 1951 stock . ........ 4|9 100 |Can. Nor.Que., 4% deb. st'ck| 92 94

Do., 4% Ist mort. bonds...| 89 *91

MunNicIPAL Canadian Pacific, 5% bonds..[102 104
Burnaby, 1950................ 43 55 97 | Ditto, 4% deb. stock...... 102 103
Calgary, 1930-40. . 43| 98 100 | Ditto, Algoma 5% bonds ..|110 112

Ditte, 1998:97 .o iivis i, 43| 97 %99 | Ditto, 4% pref. stock...... 974 983

Ditto, 198242 ........ .1 13| 91 99} Ditto, shares $100......... 284 284
Edmonton, 1915-47. .| 871101 %107 lcentral Counties, 4% debs...| 90 92

Ditto, 1917-29.49 . .| 431 99 101 [Central Ontario, 5% 1st mor.

Ditto, 1918-30.51 . x 43 98 100 T R R SR R 104 106

Ditto, 193252 ... .. .| 43| 97 *99 |Central Vermont 4% bonds. .| 93 95
Fort William, 1925.4. . 2 42 98 100 |Daw. Grand Forks, 6% d. St'k|...... ...
Hamilton, 1934 .. 4| 9 %96 IDetroit, Grd. Haven, equip.

Ditto, 1930-40 . , 4 | 91 %96 % BONdS Sices s ovannisun 109 112
Maisonneuve, 1949. 43/100 102 | Ditto, mort. 6% bonds ....[108 111
Moncton, 1925 ........... ... 4°1 97 99 IDom. Atlan, 4% 1st deb. st’k| 96 *93
Montreal, permanent db. st’lkc| 3 |,\76 78 | Ditto, 4% 2nd deb. stock ..| 97 99

DILE0, 108357 o i, 4 |100 102 IDuluth, Winnipeg, 4% d. st'k| 91 93

Ditto, 1933. . > 32 89 91 |G.T.P., 3% guar. bonds...... 78 80

Ditto, 1942.. ./ 38,89 911 Do, 4% m.b'ds. A......... 94 9%

Ditto, 1948-50. . . .. [ 4100 102 | Dol 4% 1m.bds(L.Sup.br.)| 9% 96

Ditto (St.,Louis). . 1 44103 105 | Do., 4% deb. stock ..... | 9RO 95
Moose Jaw 1950.......... 1 44 98 100 | Do., 4% b'ds (B. Mountain)| 94 96
New Westminster, 1931-61. .| 44| 99 101 |G.T.P., Br'nch Lines,4%b'ds| 97 99
North Vancouver........ 44| 98 100 |G. T., 6% 2nd equip. bonds ..[109 111
Ottawa, 1913 " 44100 102 | "Do., 5% deb. stock.........|l19 121

Ditto, 1926-46. . . 4198 100 ] Do., 4% deb. stock.........| 96 *97
Point Grey, 1930-61. . 43| 95 97 | Do., Gt. West. 5% deb. st’k|118 120
Port Arthur,1930-40. . 44/ 98 100 | Do., N.of Can., 4%deb.st k| 96 98
Quebec, 191418, ..., .. 44/100 102 | Do., W.,G'y & Br'e,7%b’ds|124 129

Ditto, 1028......,., 4199 101 | Do,4% guar. stock........ 914

Ditto, 1988...0 ...\ .:. 4 199 101 | Do., 5% Ist pref. stock ....[111§ 112

Ditto, 1962. ., . .| 34 8 901 Do., 5% 2nd pref. stock....|l 101

Ditto, 1961. ., 4199 101 ] Do. 4% 3rd pref. stock ....| 548 54
Regina 1923-38 151104 107 | Do., ord. stock............. 273 28

Ditto, 1940-50.... b 43| 68 100 |G T.Junction, 5% mort, bds|104 106

t. Catherine’s, 1926 49 97 |G.T. West'n, 4% lst mort.bds| 92 94
St. John, N.B.,1934..........| 4 | 95 97 | Ditto, 4% dollar bonds ....| 93 95

Ditto, 1946-51 ., , 4|95 97 IManitoba S. West'rn, 5% bds|110 112
Saskatoon 1938, .| 61105 107 |Minn. S.P. & S.S. Marie, Ist

Ditto, 1940.. .. | 431 98 100 mort. bonds (Atlantic)...[100 102

Ditto, 1941.51 .| 48] 97 69 | Ditto, Ist cons.mort,4%bds| 99 101
Sherbrooke 1933.... .’ .| 43| 99 101 | Ditto, 2nd mort.4% bonds.| 98 100
South Vancouver, 1961 . .| 4190 92 Ditto, 7% pref., veveess|168 ¥160
Toronto, 1919-20. , .. .| 6 {102 104 | Ditto, common, $100....... 152 *155

Litto, 1922-28, . .| 4197 99| Ditto, 4% Leased Line stk.| 87 89

Ditto, 1909-13. . .|4197 99 INakusp & Slocan, 4% bonds.| 95 97

Ditto, 1929 .. .| 34| 90 92 INew Bruns., Ist m't. 5% bds.|[108 110

Ditto, 1944-8. 497 99 Ditto, 4% deb, stock....... 99 101

Ditto,1936......,... 4|97 69 |Ont. & Que., 5% deb. stock..|123 125
Vancouver, 1981 4 | 95 *97 | Ditto, shares, $1006%..... 45 148

Ditto, 1932 4|96 98 |Qu'Appelle, Long Lake, 4%

Ditto, 1926-47 4|9 97 deby BRI v hvas vesess 93

Ditto, 1947-48 419 97 |Q.&L. St.J., pr. lienbds....| 90 92

Ditto, 1950-1-2, .. .| 4| A% 963] Ditto, 5% Ist mort. bonds.| 61 63
Victoria 1920-60. ......... .| 4196 98| Ditto, income bonds..... L TR

Ditto, 1082 ......., vevenn| 4 194 96 lQue. Central, 4% deb. stock.| 98 100
Westmount 1954........ . .| 4|97 991 Ditto, 3%2nd deb. stock...| 84 86
Winnipeg, 1914 .......,...... 5 (101 108 | Ditto, 7% income bonds...|124 128

Ditto, 1918-36......... «evo.| 4198 100 | Ditto, shiares, £25...... ... 28% 29}

IRECO IS0 o 4|67 38 ISt. Lawrence & Ottawa, 4%

Ditto, 1940-60........... .. 4|97 ONTREY S0 ) i e e as e 97 99

Ditto New..... I S ! R R Shuswap & Okanagon,4%bds| 96 98

Rallroads—(Cont’d)

Temiscouata, 5% pr. lien bds
Ditto, committee certs....
Toronto, Grey & Bruce,4%bds
White Pass & Yukon, sh., £10

Ditto, 5% lst mort. deb. stk

Ditto, 6% deben
Wisconsin Central 4% bonds

Banks

Bank of Brit. North Am., £50
Can. Bk. of Commerce, 5

Land Companies

Alberta Land, 5% stock
Brit. American Land, A,
Brit. Col. Fruit Lands, £1
Calgary & Edmonton Ld.,
Canada Company, £1.....
Can. North-West Land, $1..
Can. Dom. Dev. prf.7/6 pd. .
Can. City & Town Properties
pref. 12/6...
Can. North, Prai 3
Canadian Wheat, £1 . .. ..
City Estates of Can. 6% pref.
Hudson’s Bay, £1
Investment of Can. ord. st'k.

Ditto. 44% pref. stock.,....
Land Corp. of Canada, £
Manitoba & N.W., £1.
North Coast Land, $i

Ditto 5% debs.. .
N. Sask, Land 6% Bonds. ..
Scot’sh Ont. Land £3, £2 pd.

La

$|South Winnipeg 5% deb, stk.

Southern Alberta Land, £1.
Ditto, 5% deb. stock..
West. Can. Invest.5% pre
Western Canada Land, £1
- Ditto, 5% deb. stock...

Loan Companies.

. e »

Anglo-Canadian Finance, 10/
British Can. Trust, £5
o 3 4%% pref. £5
Brit. Emp. Tr'st, pref. ord.£1
Can. & American Mort., £10.
Ditto, ditto, £2 paid.

- Ditto, 4§% pref. £1
Ditto, 4% deb. stock.
Can. & Emp’e Inves. or
Do., 5% pref, stock..
L'dn&B N.Am. Co.or
Ditto, 4% pref. stock......
N. Brit. Can. Inves.,£5, £2 pd
N. of Scot. Can. Mortgage,

£10, £2 pd

Ditto.
Trust & Ln. of Can,, £20,£5
Ditto, do., £3 paid.
Ditto, do., £1 paid .
W. Can. Trust 5% pref, £10 ..

Mining Companies,

Casey Cobalt, £1.......,....
Cobalt Town Site Silver, £
Hollinger, $5....... S S
Kerr Lake, $5.
La Rose

Miscellaneous Co’s,
Acadia Sugar Ref. ord. £1.
Ditto, pref., £1........:...
Algoma Steel 5% bonds. ....
Ames-Holden-McCready, 6%
BONAE: s U N
Asbestos and Asbestic, £10.

95 Beldgng. Paul & Corticelli 5%

debs
Bell Telephone 5% Bonds....
B.Col.Electric Ry.,44% debs.
Do, 41% perp.cons.deb. stk.

Ditto, 5% pref. ord. stock .
Ditto, 5% pref. stock ..

Calgary Power $1J0 ..
Ditto, 5% bonds. .........

1
29
89
14 13
2% 2
qo b
122 133
106 109
89 92
23 31
FERT
S 1
91 96
99 101
s 43
86 88
21 28
104 106
gy
bl
‘104 106
' B
6 61
44 5
b e
1 1
ol g
904
84 86
89 91
100 103
91 94
2 9

Do,Vanc'v'rPow'r,44%d’bs|103
Ditto, def. ord. stock ......|1

14/- 15/-
20/6 21/6
9 9%
99 *101
¥ 1
88 9
1054 1074
5 8
10
105
120 125
47 152
108 111
53 58
9% 97

Price
Oct. 3
99 101
31 41
99 101
13 2i
9% o7
87 90
89 91
77 -9
224 234
94
%
$

6 64
:{ 34
o}
2 3%
3
%g 2
1
i

= 5 Price
Miscellaneous—(Cont’d) Oct. 3
Canada Cement, ord. $100..| 29§ 313
Ditto, 7% pref. $100.. ..... 97
Ditto, 6% Ist mort. bonds. 101} *1033
Canada Iron, 6% debs....... 94 @8
Canada Car & Foundry $100| 90 92
Ditto, 7% pref. stock....... 116 *118
Ditto, 6% debs..... ....... 113 115
Can. Coll.Dunsmuir,5% debs| 873 . 883
Can. Cotton 5% Bonds...... 87 89
Can. Gen. Electric ord.. $100/112 *117
Ditto, 7% pref. stock ...... 118 *120
Can.Min’r’l Rub'r,6%deb.st'k| 93 95
Can.N.Pac.Fish5%deb.stock| 81 83
Can. Pacific Lumber 6% bds.| 84
Can. Steel F'nd’s 6% st mor|1053 107§
Can. W.L'mb’r.5% Deb.stock| 58 90
Can. W. Nat. Gas, 5% db. stk.| 86 *88
Cas%ad% Water & Power 437 004
ONAE. oo i LG VRIS 93
Cockshutt Plow 7%, pref.$100|198 0113‘
ol. Rr. Lumber 5% deb. Sk | 854 873
Dom.Iron & Steel,5%con.b’ds| 99 101
Dominion Sawmills, 6% dehs| 30  4g
Dom. Steel, 6% pref.... $106| 973
Elec.Develop.of Ont..5%debs| 954 7.
Imp’l Tob. of Can..6%pref. £1] 13 %
Kaministiquia Power $100 ..|141 14§
¢ ‘ 5%gold bd's|104 108
Lake Superior.com. $100...|334
Ditto, 5% gold bonds...... 993 1&
Ditto. 5% income bonds...| 78 %89
Lake Superior Iron,6% bonds| 83 85§
LakeSuperior P'p’r 6% gd bds| 95 96
Mond Nickel, 7% pref., £5...| &3 7
Ditto..ord., 810 uediil iy 3 4
Ditto, 5% deb. stock ...... 107 109
Monterey Rly.‘.{ Power 5% lst
mort. stock.. ... 5 st
Montreal C otton, 5% debs. .. g‘ a‘
Mont. Lt.,Heat & Power,$100(245 950
Montreal Street Rail. $100 ..}, .
Ditto. 43% debs. ........... 9 101"
Ditto, ditto (1908)...... .-2-(100 109
Mont. Water, &c., 44% pr.lien| 96 98
:|Northern Light & Power 5%
gold -bonds .. o 39 42
Nova Scotia Steel,5% bonds.| 954 973
Ocean Falls, 6% bonds......| 75 = 80
Ogilvie Flour Mills. $120 .. .. 128 *133
Penmans, 6% gold bonds....| 93 53
Price Bros., 5% Ist Mort. bds.| 87 89
Pryce Jones, 6% pref. £1....| 1
Ditto. 6% 1st mort. honds..|100 105
Richelieu & Ont. Navigation
QDR ..oy us s s el 96 Y
Royal Elec. of Montreal, 4%
deba o e 99 101
Shawinigan Water & Power,
...................... 1
Ditto, 5% bonds......... 1?“? }ﬁ
Ditto, 44% deb. stock..... 104 108
Spagis}:i River Pulp, 6% gold
[T, PSR i 004
Standard Ci;emicall{ofCanada -
pret. stotle. i viiiis
Ditto, 5% deb. stock....... g ;“
Steel of Canada, 6% bonds. . |11 bl
Toronto Power, 41% deb. stk mg 1
Ditto. 43% Con. Deb. Stk.| g9 1
Toronto Railway, 41% bonds| 97 01
Toronto Sub. Rly, 44% debstk 92, 99
Vanc'r. Power 44 % deb. st'k| g7
West Can. Collieries, 6% debs
W. Kootenay Power 6% bds. 108’ 1
'W. Can. Flour Mills, 6% bds. 293 05 '3
W. Dom. Collieries, 6% debs. 73 1013
Win'p'g Elec. 4% d'b. stk.. 1013 1&
Newfoundland Securities
Newfoundland Gov'm't, 339
bds, 1941.7-8 and 1951, ., .. 88
Ditto, 4% ins. stock, 1913.38 100 1“
Ditto. 4% ins. stock, 1935.. 103 102
Ditto. 4% cons, stock, 1936, . 101 {g
Ditto, 3% bonds, 1947., .. .. 8
Ditto, 3t%ins.stock 1945, 90 S0
Ditto, 33% stock, 1950.,. .. .. 90 2
Anglo-Newfoundl'd Develop. 92
ment, 5% deb. stock...... 101 *104
* Ex Dividend

GOVERNMENT FINANCE

UNREVISED STATEMENT of ,
LAND REVENUE (Aug., 1912)

UBLI E 1912 REVENUE AND EXPENDITURE ON Ac-{Total to 30th SOURCE OF REVENUE =5
o il COUNT OF CONSOLIDATED FUND Sept. 1912 AmOunh
LIABILITIES— # cts. REVENUE— : $ cts. i
Payable in Canada................ 4,792,164 35|Customs ....... S aveiia 56,455,146 38 EXCISE— g £
Payable in England ......... .| 264,880,168 42l Bxcise. ... ...vioieooinoriiriii 10,152,014 41 cts,
Bank Circul’'n Redemp. Fund .....| 5,267,983 25|Post Office ... ... ... ..o 0 1,850,000 00}  Spirits ..... 784, :
Dominion Notes........... -| 113,794,845 40| Public Works, Railways & Canals | 6,120,578 35| Mait Liquor. 13'&
Savings Banks. 56,820,271 49 Miscellaneous ... . ... eeuuvennn.. 3,200,911 64|  Malt......... 176
Trust Funds..... 9,706,495 13 ~————|""Tobacco. 82 "'m
Province Accounts .......... .| 11,920.486 07 TOTRL nsvie v s 2 81,378,650 78] Cigars......:. b bl 51-“!?
Miscel. and Banking Accounts....| 25,055,423 13 ¢ '—"—”‘_——9 }Xlanufzx:t%res in Bon u:gg
LXPENDITURE........ oS R R TR 43,931,539 7. cetit Aoid. v i deds sinn
Debt..........ov.. | 494,037,835 24 Seizures....... R
o o o EXPE!ADITURE oN CAPITAL Other Receipts.... i ... . 6, 5
SSETS— . ccounT, ETc. - a‘
Investments—Sinking Funds..... 12.!13251).32% % Aot Bl Tovenudl o on e
Other Investments......... 2/906/332 77 Public Works, Railways & Canals. 9,383,657 06 .
Province Accounts .....oo.ee "1 1317001 782 20 Railway Subsidies ................ 2,258,126 25| Methylated Spirits................
Miscel. and Banking Accounts ....| 195,001,/¢% Ferries. ...c...... AR R
. 559.458 86 Inspection of Weights and Measures
T e SR 178,559,458 86 Gas Inspection..... s e
_7__ Electric Light Inspection .........
Total Net Debt to 30th Sept. .. | 31.508,576 38 LAW SEAMPS «+eervrrss. Sriln
Total Net Debt to 31st August. | 316,525, Other REVENUES. . covivuaiurnncanenns
Decrease of Debt........ i 3,016,796 45 Total.........ovvvivunnnna,| 11,671,983 31] Grand Total Revenue..........
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TRADE OF CANADA BY COUNTRIES
MoxTH oF JuNE THREE MONTHS ENDING JUNE
CouNTRIES 1911 1912, 1911. 1912,
Imports, Exvorts Imports. Exports. | Imports. Exports Imports Exports.
British Empire. $ $ $ $ $ $ $ $
913, ! 11,573,229 13,610,232 25,068,661 27,883,168 29,503,966 | 37,655,449
8 34,864 338,997 165,432 623,652 105,875 789,388
36, 4,529 ¥ 1,932 70,763 ,050 091
v et AR 1,300 687 9,017
249,656 69,213 502,969 38,013 673,438
b A S 7,051 135 17,312
25,301 1,194,352 70,237 1,591,367 4,208
uiana .. 52,904 374,692 29,456 186,4 101,436
*  Honduras.. L T e i B R  RER 612
West lndies ------------ 475,969 1,975,180 810,233 2,571,966 ,085
Fiji (other Oceania)..........cocveeuae 11,728 19255 1 14,972
R ¢ 3. s n vt aaaingrinsnss EAQc | TR SR 14730
g Hong ... ...l 142,299 217,678 129,502
IS T8y vn s s ormme rorampne Su 5.301 '570 1,900
=woundlund ............ %553'823? ggo,ml 1, 2‘1{ g,g‘ﬁ
oztnrBﬂush'&l'&ﬁieéﬁifﬁﬁiﬁi.ﬁ. "85 ;ﬁ% B Ly ey
...................... 31,234,259 34,859,176 41,967,283
Foreign Countries.
Argentine Republic ............. 500,514 1
Austria-Hun 271, 078 27,243
Azores and Madeirﬂ Is. v 10,785
846, 728 4090
250,821 191,502
99,111 26,159
88,831 414,518
270,214 15,
661,900 301,276
22,379 315,118
......................... 1,761
........... ‘77'134 5,098
............ 8 6,056
12 2,197
15, 1,694
8,391,827 9,908
3, 6,714
............. 2,919
2,810,704 ,196
71, 883
8, 4,103
............................... 3,809
812,511 686,683
462.580 33,567
863,487 170,283
.............. 5,642
......... 201,244 124,677
595 32,014
133,938 120,766
45,603
,406
8,946
.................. 113,330
.................. 9,586
................. 30,172
15,416
.................. 183,101
.................... 10,
I e s T
13,
3,776
35,280
; 35,070,955
..... 125,717 49,1
2,572 3,0
........ 185,453 47,775 62,974
............ Y 19,333 5,605 7412
5 : B3 1,756 7,705 760
Totals, foreign countries 458,501 | 40,196,082 | 17.023807 | O1L90L8I8 | 8002,645 | 119,192.981 | 41,193.989
43,936,881 25,773,488 | 54,068,858 32.688.727 | 122,363, 581 o 89,626,904 | 154,052,107 83,160,672
T AT non, e g
PR DOCRIS . - B T e { $69,710,369 £86,757,585 |181 ,880,488 $237,212,779
Wheat, Oats, Barley and Flax in Store at Terminals and Eastern Transfer Elevators
for the Week ended September 27, 1912.
Public i i e _Public 2
Wheat—Grades Terminals | Elevators, | Totals Barley—Grades Terminals | Elevators, | Totals
East. Div. East. Div.
Bushels Bushels Bushels
shel Bushels
TR e 31,180 samonn By Pz
693,615 123,058 BIRIMOIENO: S BREE. o0 s o el ieaiomb Lot ssall e
324,315 11,68 336, 146,458 50,889 197,347
! y 227,748 64.766 20,350 85,116
102,359 13,888 116,247 ABE L (s 6,121
99,892 27,176 127,067 5 1,333 57,429
2y 74,741 74,741 37,010 66,165 103,175
892,803 361,472 1, 267 365 ——
Mothis Whest oo n oo s 2,313,952 | 673,108 | 2,087,055 Totale) Barley.ciis: ot b 309,051 | 139,237 | 440,188
L
Public D Public i
Oats—Grades Terminals | Elevators, | Totals Flax—Grades Terminals | Elevators, | Tota
East. Div. East. Div.
Bushels | Bushels Bushels b5 Bushel Bushel
16,449 8 - 26,346
15,399 || No. 1, North-Western...... .......c... ... 15,978 20,368 099
16,327 No. 1, Mani 9,099 {coveeiviries 19,
79.7 0. 1, Manitoba 19, & 22132
45404 || Rejected ......... 29.713 ----- e | 120068
B I8 OkBer 1o i i e T m Y 7
431701 o, o RN S S " e
ORI Oate.. L 417,362 | 293, 640,995 Totals, FIAX. .i-.. ks secivaes SO 168,943 37,697 | 206,640
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MONTREAL TO BORROW AT HIGHER RATE

Charter May be Amended for That Purpose—Victoria’s
Financing—Criticism of Our Municipal Loans

“The legislation committee of the Montreal city council
have decided to include in the charter amendments a request
that the corporation of Montreal be empowered to borrow
money at a higher rate of interest than four per cent. The
chairman, Alderman L. A. Lapointe, explained that it was
evident the present rate was not sufficient, and that at all
events the city should have the authority of paying a little
more than four per cent, when it was deemed advisable, _He
suggested that the exact rate be not specified but as the high-
est rate was five per cent. allowed by law, if the amendment
were accepted by the Legislature, the city would be em-
powered to borrow at any rate between four and five per cent.

Victoria’s overdraft at the Bamk of British North
America’ was $2,337,730 according to the financial statement
submitted by the city comptroller Raymur to the city council.
Under the general revenue account the city owed the bank
$000,064; up to the end of September the overdraft on local
improvement account was $2,601,723 and sundry overdrafts
amounted to $09,673, a total of $3,602,361. Credit balances,
including sinking funds, etc., amounted to $1,264,622. Since
that date the city has disposed of £170,000 worth of treasury
notes, the proceeds of which will be devoted towards wiping
out a considerable part of the overdraft on local improvement
construction account,

Mr. Ben. H. Morgan, one of the best-known financial
and economic writers in England, and who recently made an
extensive tour in Canada, writes a long and interesting
article in the Financial News respecting Canadian municipal

STOCKS

AND

BONDS—CONTINUED FROM PAGE

TARY ‘TIMES Volume 4g9.

loans. After discussing many phases of this .pa_rticular form
of financing, Mr. Morgan concludes:—‘“There 1s at present
a strong speculative element throughout Canada, and it has
invaded even municipal and provincial treasuries. We have
known more than one case in which a municipality has de-
posited its stock or debentures at the bank, and thus secur-
ed an overdraft, with which the public business has been
conducted, until the bank acted as it would with a private cus-
tomer, and stopped any further advance. Then some of the
stock or debentures had to be disposed of by forced sales.
This was the inevitable result of the Micawber-like policy of
securing an overdraft when the British market was dull, in
the hope that something might sooner or later turn up. This
unsatisfactory state of affairs is partly due, no doubt, to the
frequent changes that are usual in Cannda_ in provincial ad-
ministrations and also in municipal councils—a state of af-
fairs that inevitably acts injuriously on the continuity of
municipal financial policy. But it is also largely due to the
fact that scarcely one mayor in all Canada has ever turned
for guidance to any expert financial adviser.

“Finance, by which we here understand the art of rais-
ing capital on the security available to the best advantage
of the borrower, is an art and science in one. What the rulers
of provincial and municipal Canada sorely want, and must
obtain, is expert financial advice; but this cannot be obtain-
ed in Canada herself, or, at any rate, is not available on the
prairies. As London is the world’s treasury, there are to be-
found the financial experts who could advise Canadian pro-
vincial or municipal borrowers as to the exact condition of the
market at any time, and also as to the best terms which might
be secured at any given moment. The consolidation of
Canadian municipal loans could be readily effected by com-
petent financiers, and would represent a gain to Canada of
millions of dollars.”

6

omit
%00's o TORONTO MONTREAL WINNIPEG STOCK EXCHANGEF
B A g

@ ™ 0§ Sales g g ; Cap. in{ § ]

2 182 Bonds 29| price | Price | Price |Week Price | Price op:wﬁ thou’ds| 3 g

2 |as (Continued) A 8| Oct. 19| Oct. 10 | Oct. 17 |ended| Oct. Oi:écl.z o e o i =

fi 1911 | 19i2 | 192 |o't.17| 1911 S| & :
T scri
7,000| 500\ Dom. Coal............. 5 = 03104 = B3
2,2991000| Dom. Cotton........... 6 (1923 040 "961 $  200830/Can. Fire.......... 8
8,000(1000| Dom. Iron & Steel.. ... 1 48 - 2,008/100/Canada Landed...| 8

758{ 100\ Dom, Textile a......... o L A C /235(100/C.P.R....... ...... 10
1.162| 100 ” Fa ‘08" 971l 98" City & Pro, Ln. ..{ 10 |,
1,000| 100 " Cuivs 5 50/Com. L'n & Trust.| 8 |.

450 100 sl et - aE e e Ol Com.Loan Part pd]|....

1500/ 148 B, Canada P. & P. : Empire Loan...... 8
10,000 Elec. Dey. of Ont.......| 5| ... 88f.... 92}|.... 92 | 11000f.... -o.ofon.e ooen T : * Part pd|... |.

600/1000( Halifax Elect. . 108 s G. W. Life 55% pd.| 15
7,823(1000(Havana Elect. i rpler | 2 TN G.West P. L. &S.| Y

237 Sootintercolunial Comleesoe] 8 [veis vivefivasivonifinea’ sonalipeena] B cocplosas crantenes soniess Home In. & Sav'g.| 8 |.

1,968,609 | Kaministiquia ... & Joos i00dliodd ool North. Crown ....| 6 |,

750 Keewatin Flour Mills.. . 1004 110 .|Crown Cert. rights|... 2
1,000{1000| Lake of Woods Mill ... iio i iio” .|North. Cert.rights| .. f
1,200{1000| Laurentide Paper...... o B 111 110 N.C.Mr.Co. 25%pd.| 8 ¥
6,000/ 100(Mex. Elec. Light....... 854 83 s Nort.Mort.33% pd.| 5 2 £

10,000 500|Mex. L. & P............ ek 90 89} - Northern Trust...| 7 g
11,500( 100|Mont. L. H. & P... ... 4 100 99| 99920093 ...|0'd'tal Fire 40% pd | . ~

500 100|Mont. St. Ry........... 4l 10108 J10L e .|S. African Script . |....

.......... Montreal Tram........|.... 00§ ... Standard Trusts..| 8 3
....... ios Mont. Wareh'n........| 5 siUnion Baale. .. o ilsa0y

1,960 &8 N. S. Steel & Coal.. 5 Winnipeg Electric| 12

1,000{1000|Ogilvie Milling......... 6 |. Wpg. Land & Mort| 8

750(1000|Ogilvie Milling B ...... 6 Wpg.Pa’'t &GI's pf.| 8
g,%g yr gntario Loan.. 4

f - |Penmans.... —
3,000....|Porto Rico A4 - 6

£1,600{1000| Price Bros. Ltd. ... 5 |.
------- .../Quebec Rly. L. H. & P.| 4 TH A UAL REVIEW
5 g(l) l% giCh&&Jont" Nav . g
X io. de Janeiro..
Sl s i g gk ey

) a0 Paulo........ will B
24501 1 | Sherwin Wiiiams..[1" ... 50c. PER COPY

,066/... |Spanish River..... ....

. B3840 SE John Ry 5 e

o teel of Can.. ... 6 2 8

eees ofoe..|Tor. York Rad’l... 5 T

600/1000| West India Elect......| 5 v Es“mated S|Ze 212 Pages

600| 100/ Windsor Hotel........ 4} TR SRIG T
1,000/ 100! Winnipeg Elect. Rly. ..!... 104 103 {104 103

Advertisements on this
each insertion ;
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

1, _page will be accepted hereafter at the following rates :—'‘ Positions Wanted' advts. one cent per word
Positions Vacant,” ‘“‘Agents or Agencies Wanted” advts. two cents per word each insertion;
A minimum charge of 50 cents per insertion will be made in each case.

all other

WANTED.—Contracts from Board Fire Insurance Com-
panies for City of Regina. Excellent connection. Write
Cathcart, Price & Boyd, Limited, Regina, Sask.

WANTED.—Additional Company, Trust or Private funds
to loan on first mortgages on lmprpVEd revenue producing
property. We are Alberta Provincial General Agents for
three tariff ‘fire insurance companies and one life insurance
company. Lowry’s, Limited, Head Office, Calgary, Alberta.
Toronto Office, 121 Bay Street.

—
ADVERTISER.—Desires to hear from investmen¢ )
trust companies who are desirous of obtaining the services OF
a young man who has served eight years as manager Wis of
leading Canadian Bank. Apply Box 97, The Monetary Timei

Toronto.
BANK MANACER, twenty-six years of age,m\.'~

wants position of trust and responsibility, where diligenil::;rl
use of common sense would be appreciated, and prospe :l:*}
% he,

Dect
The

advancement good. Highest references. Apply Box qq,
Monetary Times, Toronto.
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i INVESTMENT OFFERINGS

—————————————
City of Prince Albert

Saskatchewan
477 Debentures

Due ist January, 1942 Interest payable half-yearly
AT AN ATTRACTIVE RATE

STATISTICS
———

AOSESSMENT. o it oot i v s i i $10,397,372
e S R RS e N e 447,645

Special circular sent upon request,

Wood, Gundy & Company

Toronto London, Eng. Saskatoon

C. MEREDITH & COMPANY, Limited

Board of Directors:

C. MEREDITH, Presidemt C. B. GORDON, Vice-Pres.
C. R. HOoSMER WM. McMASTER
D. C. MAacarow H. ROBERTSON
A. BAUMGARTEN Carr. D. C. NEWTON
J. J. REeD BARTLETT MCLENNAN
A. H. B. MACKENZIE, Manager.
AVPUB, WiLLIAMS, Secretary. J. M. MACKIE, Treasurer

High Class Municipal and Industrial Bonds 101 St. Francons Xavier St., Montreal
LONDON OFFICE:—46 THREADNEEDLE ST. E.C.

J

. Municipal Security
Yield 5% Per Cent.

We recommend for investment of small or large sums the one-year notes of the Municipality of

BURNABY, B.C. A Suburb of Vancouver

( The net debt of $1,202,921 is only 6 per cent. of the assessed valuation.

Q The Municipality’s assets are almost equal to the total bonded indebtedness.

q Burnaby is bounded on the west by the city limits of Vancouver and on the east by
New Westminster. The population—at present 10,000—is rapidly increasing.,

" COMPLETE DETAILS ON REQUEST

| DOMINION BOND COMPANY, LIMITED

} DOMINION BOND BUILDING, DOMINION EXPRESS BUILDING,
TORONTO VANCOUVER  LONDON, ENG, MONTREAL

o = —
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ST. LAWRENCE INSURANCE RATES

What Lloyds Agent at Quebec Thinks of Government
Aid to Canadian Plan of Insurance

The plea for lower insurance rates on the St. Lawrence
route is proving a fruitful source of discussion. As stated in
The Monetary Times, the Hon. J. D. Hazen, Canadian Min-
ister of Marine, speaking to the Canadian Manufacturers’
Association at Ottawa, stated that Lloyds discriminated in
‘marine insurance against Montreal, St. John and Halifax,
and favored the United States ports to such an extent that in
September and October tramp steamers could not come to the
St. Lawrence for grain, which had largely to be sent by Unit-
ed States routes for export. Mr. Hazen invited Canadian
shippers to prepare a plan of marine insurance, and said that
the Government would give a workable plan substantial
financial aid.

What Lloyds Agents Say.

The question of a Canadian Lloyds is discussed in the
following terms by Messrs. Fry and Company, Lloyds agents
at Quebec:—

“Our attention has been drawn. to a statement made by
one of the Montreal papers that, owing to the British marine
underwriters failing to recognize what has been effected dur-
ing recent years in improving the navigation of the St. Law-
rence route by refusing to reduce their Canadian marine in-
surance rates, the Federal authorities will likely come forward
to assist in establishing a Canadian Lloyds.

“Allowing that improvements have been made, the infer-
ence to be drawn would be that a Canadian Lloyds, aided by
the Government, ought to be able to carry on business at
lower rates than Lloyds and other British marine underwrit-
ers, without the aid of the Government, and the suggestion
of Government aid rather implies that the chances are that
there would be heavy losses to such an organization if the
rates were materially reduced. ;

Dock Will Help Rates.

“It has been stated on good authority that underwriters
do not make money even at the extra rates from British North
American ports, and if this is correct, it is hardly to be ex-
pected that underwriters will face what appears to be a cer-
tain loss.

“We have no hesitation in stating that the immediate
construction of another graving dock in Quebec, suitable for
repairing the numerous large steamers now using the St.
Lawrence route, which cannot enter the present dock, would
relieve the anxiety experienced by underwriters more than the
provision of up-to-date aids to navigation, and also have 2
greater tendency to induce them to reduce their rates, and
thereby the trade via the St. Lawrence would be greatly in-
creased.

Prevalence of Fog.

‘It is a little unfortunate for Canadian shippers anxious
to have the premium charged by underwriters for the St.
Lawrence route reduced,” says the London Times, ““that
casualties to-vessels trading to British North America have
been numerous this year, and some of the accidents distinct-
ly serious. Were the St. Lawrence River situated anywhere
else, underwriters would probably have recognized more than
they have done the good improvements, such as additional
lights, buoys, submarine bells, etc., that have been made in
the aids to navigation in the river. As it is, the prevalence
of fog off the Canadian coasts perhaps blinds underwriters
_to!_tll;%’chang'es which have come over the scene in the river
itself.

Contribute to Cost of Insurance.

A member of a large insurance brokerage firm in Lon- -

don City, in an interview with a newspaper representative of
that; city, commended the Canadian Government for doing
all in its power to extend Canadian trade, even if it involved
the policy of providing direct financial assistance to shippers.
The most practical method of applying this financial aid
would be to contribute to the cost of insurance, and to give
the shippers the advantage of organized companies of under-
writérs, who could always conduct the business miore econom-
ically than the Government. There appeared, he said, to be
no anxiety at Lloyds as to the proposed Government subsidy.
They did not view the possible formation of a Government
Department with any serious. alarm, because they thought
that the experience of the Government would be the same as
their own, and that they would soon discover that at current
rates the business did not leave a great margin of profit, As
a paying proposition, it would be difficult, if not impossible,
to ;pull down Canadian rates; and it is thought that it would
be wise for the Canadians to leave things as they are. The
proposed subsidy is regarded as quite another matter; the
only effect of that would be that the taxpayer would have to
provide the amount of the loss. One aspect of the proposal
is that the underwriters would stand out of all competition if
“&‘}E\GOVetnmem decided to establish a subsidy.

THE MONETARY TIMES
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FRATERNAL INSURANCE RATES

Injunction Granted to Prevent Immediate Increase by
Ancient Order of United Workmen

An injunction until the trial of the action was granted
last week by Judge Riddell to restrain the Grand Lodge of
the Ancient Order of United Workmen from advancing the
society’s rates. The text of the judge’s decision is as fol-
lows :—“Were it the case of an incorporated company and
were it certain that the proper number of votes would be
secured to carry the amendment, the Court might not, pro-
bably would not, interfere,” says the judge. ‘I do not lose
sight of the principle laid down in many cases, that the Courg
will not interfere unless and until all the domestic remedjes
are exhausted. There are many provisions for appeal in the
constitution of this order, but none of an appeal from the aec.
tion of the Grand Lodge itself, and that is what the plaintiffs
complain of.

Sin Against Actuarial Science.

I cannot entirely disregard the consideration of ewj]
effects upon the order which may result from this order, an
more than I can disregard the hardship on old and ageing
men from the amendment if held valid.

“That the order may suffer if the present plan is retajn.
ed is clear enough. Assumptions of antiquity, an euphon.-
ious, well-sounding name, the enthusiasm of fraternity
well enough, but when it comes to paying a death claim'u;
are found wanting. The cold, grey light of a failing  §
account makes perfectly manifest that cheap insurance ig 5
sin against actuarial science, and the wages of this sin, too,
is death.

“On the other hand, these aged and ageing men
paid for years money which went to pay for the supporg of
those left behind by comrades, believing that, so long ag
during their own lifetime, paid their fees as fixed for them
their widows and orphans would be provided for in Jike
manner. =

As to the Old Members.

“They are now told that they must pay an in
amount, which many of them will find most difficult, some j
possible to pay, or lose all the benefit of their past Paymen
of money which they could ill spare. It would be hopey, e
for them to expect to be admitted to another benevoleny '
ciety. Their lot is a hard one. Truly, those who org
such societies undertake a tremendous responsibility, “ﬁ.
failure of any such always results in tragedy. B Th

“I cannot but think that these individuals have the hiak
er claim to consideration. I cannot think the order is so
ten, so near bankruptcy, that it will go to pieces be T

.

regular meeting can be held, at which will appear de] -
fully instructed, while, if I permitted the new rates to g0 ¥
operation, very great hardship might result.”’ hﬁ

—— > -

The Bank of Toronto has opened a branch at Oyen. Aje.

Debenture holders of the Dominion Sawmills anqg e
ber Company have again met in London to discus L
affairs of the company, and a strenuous gathering res
It was stated by the receiver that steps were bein > .
to secure a strong Canadian board, as past experie,gl. o
shown the futility of trying to run the company from Loe

The Canadian Government has given an order to Ondon.
J. 1. Thorneycroft and Company, of Southampton, for
steel-armoured steamship for customs patrol work in ¢,
and River St. Lawrence. She will have twin-screws ande
expansion engines of 2,000 horsepower, and cost .
$270,000.

For the six months of the present fiscal year C
post office revenue increased to $132,106 from a tota] af
808 during the same period last year. Imnland revebﬁ
turns were $55,000, as against $40,000. Municipalnn.
fees amount now to $100,505, while the whole of 19 ae
$87,300. b

Progress on the many lines of railway being
out of Edmonton has been somewhat disappointin
to loss of time by wet weather. Rails have beeng 3
the Canadian Northern Railway line to Camrose, ang o
Grande Prairie branch as far as the crossing of th. On
bina River; construction is being pushed on the
branch to the morth-east. Steel is being laid on the
;niles of the Edmonton, Dunvegan and British &
ine.

et |

Ccons s

&

A number of inquiries from owners of Uniteq
steamboats have been received at Fort William g
to the amount of new wheat being received and thes
amount that will reach here before the close of llé‘!‘
1t is understood that these inquiries have been S
a view of putting a number of American boats in t
carrying trade between Fort William and eastemh __
the Great Lakes, which will materially assist in et
congestion.
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A. J. NESBITT, President P. A. THOMSON, Vice-President
NESBITT, THOMSON & CO.
LIMITED

BONDS AND INVESTMENT

SECURITIES
Telephone OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

TORONTO LONDON DUBLIN
Ontario England Ireland

The Alllance Investment Co.

ANADA) LIMITED
I\LORPORATFD 1906,

Western Investments of
All Kinds

Heap OFFICE :
711 FIRST ST. W., CALGARY

Malcolm E. Davis, H. A. Maclean, L. F. McCausland,
Managing Director. President. Sec. and Treas.

e ]

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

INVESTMENT SECURITIES

Government, Municipal
and Industrial Bonds

DOMINION EXPRESS BLDG. MONTREAL

McKINNON BLDG. 14 CORNHILL
ToroNTO, - ONT. LoNDON, ENG.

We Own and Offer

$100,000 City of Sorel

Que
5% 40 Year Bonds Due 1952
Denomination $100, $500, 1,000

At Very Attractive Price
St. Cyr, Gonthier & Frigon

103 St. Francois Xavier St. - MONTREAL
BeLL TeL.: Maix 519 & 2701

(Government

AND

Municipal
Debentures

Yielding from 4%, to 6%.

ONTARIO SECURITIES CO.

LIMITED
59 Yonge St. 28 Bishopsgate St.

TORONTO, Ont. LONDON, E.C., Eng.

INVESTMENTS
FACILITIES

WESTERN MUNICIPAL DEBENTURES at present prices
are a very desirable investment, we shall be pleased to send
you our list of choice Western Issues on application.

FIRST MORTGAGES on farm and city property yield
excellent returns, we are able to place large or small amounts
in this class of investment and our experience in this connec-
tion enables us to give you satisfaction.

NAY & JAMES

Bond Exchange Building - REGINA, Canada

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

J. & L. M. WOOD

Members Montreal Stock Exchange

Investment
Securities

Dominion Express Building, MONTREAL
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CALGARY
INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

0O.G. Devenish & Co. Led.

0. G. DEVENISH W. A. MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

References : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets

e ———

Canadian Estates
Company, Limited

CALGARY, CANADA

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS

Directors—

JOSEPH RUSE, S. S. CUMMINS, G. de C. O’GRADY

Real Estate Interests Managed

This Company being in close touch with Western Canada interest
offers to clients the services of its experienced staff for purchases, sa]es'
valuations, or reports. S,

Mortgages placed on improved City Property and Farm La

» n i
large or small sums, at the rate of eight per cent. ds, in

e ————

Alloway and Champion
BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WINNIPEG, Man.

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CoO.
222 St. James Street MONTREAL

—

STATISTICAL DE PARTMEN;

Our Statistical Department will on request supply infor
regarding all Canadian companies and industries. Mation

Our Weekly Circular, containing a general market review
special article on some Canadian company, will be of p‘rﬁc:]nd
value to investors. Worite for circular containing special ax

article o
Sherbrooke Railway :
and Power Company

McCUAIG BROS. &

(Members Montreal Stock Exchange)
MONTREAL
Sorel Danville

Co.

Ottawa va"eyﬁ.u

Granby

DEAR MONEY
MEANS GHEAP

B O-ND s

The present is the buyer’s
opportunity both in stocks
and bonds. A number of
attractive offerings on
request.

Brent, Noxon & Co.

Members Toronto Stock Exchange

Canada Life Building, Toronto

—~
DEBENTURE
S

¢ scno,

———
—————
\

We Are Offering

a few selected parcels of fertile landg
(all ready for steam plow), within 33
miles of the City of Winnipeg and
close to the Main Line of the
Canadian Pacific Railway, West.

Price $26.00 to $42.00 per acre,
Bulmer, Downie, Reid & Cy

rle
REAL ESTATE BROKERS
—1102-3-4 McArthur Bldg.,, WIN
Address—11 cArthur g NIPE(;’ M“.

—
OSLER & HAMMOND, Resicsonens o

21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, T"Ust
Miscellaneous Debentures. Stocks on London, Eng and

York, Montreal and Toronto Exchanges Bought ar;é New
on Commission. Sold

oy |
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS
T Yisle B} por ocent: The Periodical Payment
Particulars gladly submitted. Plan of lnvesting
H. O'HARA & COMPANY. g::;?eréxzﬁm? We hawve draaun up this plan after a careful
LoxpoN, Enc. ToroNT0, ONT. WiNNIPEG, MAN. consideration of the means best adapted to the
needs of the Canadian inwestor.

We hawe published a booklet telling of the

success it has gained in the United States and
with our oawn clients in Canada.

MUNICIPAL Wit tode, or th. Boohlt.

GREENSHIELDS & COMPANY

Members Montreal Stock Exchange
London Montreal Paris

are now yielding a higher interest return
than at any time in 20 years with the

exception of the Panic Year of 1907.

We can sell debentures to yield from
57 to 67 interest,

ay b/
Particulars gladly given on request. I nves t ment B O n d S
C. H. B U R G E S S & CO. A new edition of our 24-page Quarterly Booklet,

Traders Bank Building - TORONTO “Investment Bonds,” is now ready. Full par-

ticulars are given of Government, Municipal,

Public Utility and Corporation Bonds, yielding

T 3.907, to 6%. These are available in denomina.
W‘ tions of $100, $500 and $1,000. %

We shall be pleased to mail a copy on request,

® [ ]
NnicCl al and itz Ao E. AMES & CO. uymorment
Exchange  Union Bank Building, Toronto BANKERS

Government &
t t
Debentures N amoat

assist those with small funds in

_— finding safe investments yield-

ing the highest possible return.

Royal Securities Corporation Let us help you to secure
Limited a greater, surer income.

T e e e AW J. A. MACKAY & CO., Limited

Guardian Building . - MONTREAL
Royal Bank Building - - TORONTO 36
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H SILICHBURY

COAL AREAS

Jackson Block, East Jasper Avenue -

—

INVESTMENTS
TIMBER LANDS

EDMONTON, ALBERTA

We specialize in First
Mortgage Bonds of stable
Canadian Industries.

Canada Industrial Bond
Corporation, Limited

THOMAS P. BIRCHALL, Managing Director
85 Bay Street, 136 St. James St., 39-41 New Broad St.,
TORONTO MONTREAL LOANDON, England

WE HAVE

Three Attractive Investments

To Offer Conservative Investors

Write for particulars

National Finance Company
Limited
HEAD OFFICE: VANCOUVER, B.C.

Stocks, Bonds and Guaranteed Investments

‘Toronto Office : 10 Adelaide St. E.  Capital, $1,000,000

The Canada Financial
Corporation, Limited

Valentine Winkler, M.P.P., President.
Ernest A. Fletcher, Sec. and Treas.
John Mclvor, Vice-Pres. and Managing Director,

DIRECTORS :
Valentine Winkler, M.P.P. John Mclvor, Esq.
R. M. Simpson, M.D.,

President American Health Association.
Ernest A. Fletcher, Barrister - at - Law.
Bernard Shragge, Esq. Fortunat Lachance, M. D

CAPITAL STOCK, $500,000

divided into 5,000 shares, par value $100, carryin
$15 premium per share. The Company is organizeq
to deal in agreements for sale in which there are
excellent opportunities for profit.

Write for Terms of Subscription in Detail,

The Canada Financial Corporation, Ltg,

Northern Crown Bank Bullding wmmn.°

—

Royal Canadian Agencies, Limited
(Members Winnipeg Stock Exchange)
DIRECTORS :

W. SANFORD EVANS, J. C. McGAVIN, H. F. MYTTON, J.M.SAVAGE,
SECRETARY, N. J. BLACK,

—
The Canadian Appraisal Co., Limiteq

SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES,

Correspondence solicited.

INVESTMENT BROKERS Head Office: 4 HOSPITAL ST. = - Montreq
SOMERSET BLOCK - WINNIPEG, CANADA McKINNON BUILDING =~ = = o ‘Torglel

\

\

Vancouver Island Timber

Alberta Farm Lands
Edmonton City Property
British Columbia Fruit Lands
FOR SALE BY

The Dominion Investors’ Corporation

Limited
202 Windsor Blk. - EDMONTON, Alberta

British Columbig
Investments

Absolutely high-class investment propositions in
Coal or Timber Lands. We handle none but what
are personally inspected and can be guaranteed.
Farm and Fruit Lands that will show a good
return for the investor.

Investments under the personal supervision of
the senior members of the firm.

E hbmpson & Carper, Ltd_

406-8 Bank of Ottawa Bldg.,, VANCOUVER,

Werite us for particulars on above properties. WINNIPEG OFFICE 403 MCARTHUR BI:Q‘
Reference: MERCHANTS BANK OF CANADA. Bankers: The Quebec Bank K.
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British

Columbia mines, timber or agricultural lands.

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-

ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is

in charge of an expert of many years practical experience.

Our wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over safe, revenue-producing securities.

Alvo von Alvensleben Limited

REAL ESTATE AGENTS

FINANCIAL BROKERS

Head Office: Pacific Building, Vancouver, B.C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
BERLIN, GERMANY

LONDON, ENGLAND

Naas Valley

The Farmers’ Paradise ‘of Central B. C.

I have just sold 12,800 acres of Choice
Agricultural Land in this celebrated district.
I can offer an additional 35,000 acres,
and invite those interested to write me
for Booklet and full particulars.

On money invested from $500.00 to $800.00
per cent. will be made during next
three years.

ROBERT WILLIAM CLARK

Mahon Block Victoria, B.C.
Bankers — MERCHANTS BANK. OF CANADA.

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS
WINNIPEG

Canadian Managers: 7
INVESTMENT CORPORATION OF CANADA, LTD.

London Office :
4 GrEAT WINCHESTER STREET, LoNDON, E.C.

VANCOUVER, British Columbia

offers splendid inducements to the investor. Write—
GILL & CASEMENT, Financial Agents

g Members Vancouver Stock Exchange
Reference— »
Royal Bank of Canada. 439 Richards St., Vancouver, B.C.

Victoria, B.C.

The finest port on the North Pacific.

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or
agreements of sala,

J. HALLEWELL & CO.

1303 Broad St., VICTORIA, B.C.

Bankers: >

i able
Canadian Bank of Commerce

Hallewell, Victoria. Code A.B.C. 5th

For RELIABLE INVESTMENTS in

Vancouver City
North Vancouver and
South Vancouver

Vancouver Island
Coquitlam
(the new Operating and Indus-

trial Terminals of the C.P.R.)
WriTE TO

E. H. Roome, 439 Pender St. West, Vancouver, B.C.

Established 1899.  References: Bank of Vancouver, Bank of Ottawa.

—_—

Prince Albert Investments

We specialize on conservative investments
in very Central Business Pro perty.
Private Funds Invested. Estates Managed. Collections Promptly Made.

A. W. NELLES & C0O., PRINCE ALBERT, SASK.

The National Appraisal Co., 131 State St., Boston, Mass.,
has appraised during the past eight years some of the most
difficult and complicated pieces of work known to the
appraisal business. It is engaged at present upon a plant,
the only one of its kind in America where intense heat
electrically generated is the disintegrating agent. Further-
more it has invariably satisfied the most exacting clients.
In New England where it is best known, and the merits 28
its work clearly understood, it is quite exceptional to be
even asked for a testimonial or reference. It, however, hai
them by the hundreds, and will gladly mail such to those ad
a distance who are not so well advised of the ch?racfera'}:

extent of its work. To those who may be considering :l .
advisability of having an appraisal we feel like quohtr]g “;;
words of an actor after kissing his wife at a conven m;: Oh
women, ‘‘Step'lively ladies, others are w:txtmg:, whic

commercially construed means, send on your inquiries.
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VANCOUVER
British Columbia

All enquiries for information regarding
“ The Pacific Coast Metropolis of Can-
ada” will receive my immediate
attention.

Revenue-producing properties netting
from 8 to 10 per cent. on the purchase
price.

First mortgages on improved property

netting 7 per cent. Principal and
interest guaranteed.

Bankers BANK OF TORONTO

DAVID B. BOYD

6 Winch Building - - - Vancouver, B.C.
Cable Address: ‘' DAYBOYD Vancouver.

e

'RELIABLE INFORMATION ON
SASKATOON INVESTMENTS

City PropErTY AND FarmM LANDS.

H. A. BRUCE REALTY CO.
220 21st. Street E. SASKATOON

Regina Property

Business, Warehouse
and Residential

SASKATCHEWAN FARM LANDS

Raw and Improved
(Agents for the Netherlands Transatlantic Mortgage
Company of Amsterdam)

The Rounding Land Co., Limited

Regina, Sask.

e —

FARM LANDS CITY PROPERTY

COAL LANDS TIMBER LANDS
Being quite an extensive owner of British Columbig
Timber Lands, Alberta Coal and Farm Lands, Prospective
Purchasers should communicate with me before in\'osling

JOHN MORRIS, Realty and Financial Broker
122 McDOUGALL AVE. % EDMONTON, ALTA.

——

—
Representing
LOANS
Edinburgh Life
Caledonian Insr. fAsar.
E’ICOtttiSh lazr. Coro.-
ortgage Co. of
Gen. Fincl. Co. s?a:‘
INSURANCE 3
Caledonian Insr, Co,
Rochester German In
National Plate Glass
MARINE (LLOYDS)

WAGHORN,
\ GwynN&Co.

Stockbrokers, Financial & Insurance Agents
VANCOUVER

e ——

When Investing in

WesternCanada

LANDS or CITY PROPERTY it

will be to your advantage to communi-
cate with

R. H. SMITH & CO.
Moose Jaw, Saskatchewan

We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

If interested, WIRE at OUR EXPENSE for particulars regarding
exceptional opportunities for SAFE, SOUND INVESTMENT

PATTINSON & GUNN |

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, - WINNIPEG, Canadg

T —

LOUGHEED & TAYLOR, Limited |

FINANCIAL AGENTS. CALGARY, Alta,

NOW Is the time to secure valuable farm lands In
Alberta at low prices. We have large tracts for sale

. d by 9 lines of Railway—Good Po;er
‘]);V;gu?;:::v:bundance of Coal—Central Location.

ATTRACTIVE INVESTMENTS® OFFERED. BY

MICHENER, CARSCALLENT& CO

RED DEER, ALBERTA

—
: —
e S b ;‘ [ X # "
The Walch Land Co. Mok Vicossoylok Elarnge. il Hstin Vicouner
LANDS TOWNSITES REAL ESTATE INVESTMENTS
HEAD OFFICE : y
Northern Cfléown CBafn} Building, Winnipeg, Canada Q# é” c%ﬁ/n/ 956
Branch O - tion Life Bldg., T , Ont.
703 Centr?éﬁeet. Cgigaw?:li:ra“ll(:llte; Secottgialdgo.‘,'?\‘;;gse r)‘aw. Sask. M M, M, M M
Central Chambers, Saskatoon, Sask. 123 Pender St. West,Vancouver,B.C.
Ot e et wih ks Son s e 328 Srameill et Virosser B
\.
\
INVESTIGATE REDFDEE LOEW M, SARYCY O BV T

LIMITED
(Members of Vancouver and Victoria Stock Exchanges)
Real Estate, Insurance and Stock Brokers. Financial Agenh

Special attention paid to the investment of funds
on first mortgage on improved property.

Are expert valuators of over twenty years’ experience,
418-420 Cambie St. - VANCOUVER, BRITISH COLUu‘u

—
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) DO/ (Capital - £200,000)
—Direct attenti?n tob téxeir high- :L i —;i:fsgrg:xesd of fir:)dingh?nha:)hsolur:]cg
class residential sub-division at ' ium by whic ey
Moose Jaw as meeting the '3 participatein the large profits now
requirements of those— L__( H -“E being made in Western Canada
Moose Jaw is One of the  RouiEVARD HelcHTs) Most Rapidly Growing Cities

POPULATION \m%“‘gﬁy CITY TAX ASSESSMENTS
1901 - 1,558 . 1911 17,000 1902 - $896,219 1911 - $27,774,194
Address all enquiries to nnl—'[lw’:ﬂﬂﬂ Head Office in Canada

692 Stobart Bldg., Portage Ave,

To the business Cenfre

Winnipeg - - Canada

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

RUTTAN & CO., Box 195, Port Arthur, Ont.,, Canada

W. G. HUNT J. H. HANNA

HUNT and HANNA
Valuators, Insurance and Investment Brokers

Loans (amply secured by first mortgage) placed at
8%. Properties managed. Manufacturing and
business sites secured. Correspondence invited.

Alexander Corner - Calgary, Alberta

T VU —

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

AND
Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send for Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG - CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary’s choicest residential section. Every
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.
George's Island Park and the Bow River,
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years. Write us for maps
and particulars.

The Metropolitan Security Co.
Limited
233 8th AVENUE WEST

CALGARY

London, England :
78 EmPIRE HOUSE,
176 PiccapiLLy.

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

Municipal Bonds

We have on hand some care-
fully selected WESTERN
ISSUES to yield ATTRAC-
TIVE RATES,

Full particulars gladly mailed
on application.

CURRAN BROTHERS

REGINA, CANADA
STOCKS, BONDS AND DEBENTURES

OAKES LAND CO.

Ceptral City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of ‘Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clieats.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.
ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man.
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Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited — English, French, German

REGINA, SASK.

Moose Jaw, Sask.
CANADA

The Milling Centre of Western Canada offers
unlimited opportunities for investments in
Real Estate: We own and control several
hundred trackage, business and residential
lots in the choicest parts of Moose Jaw.
Maps and information cheerfully given.

RICHARD LONEY & CO.

First Floor, Walter Scott Blk., MOOSE JAW, Saskatchewan,

Reference: Union Bank of Canada

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Bullding, WINNIPEG

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

For Choice Warehouse
or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE :

107 8th Avenue West - CALGARY
Branch Offices :
Edmonton, Alberta; Moose Jaw, Saskatchewan ; Regina
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont'

—

Finance Securities, Ltd.
A limited amount of Stock for
Sale bearing 10%

EDMONTON - ALTA.

REGINA INVESTMENTS |

First Mortgages—Improved City and
_Farm Property — Estates handled

PEVERETT & BARRETT

P.O. Box Reference—
647 Bank of Nova Scotia, REGINA, Cain

—

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,

timber, mineral and coal lands.
Railmads now building will open up to settlers and
investors.

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm, *
tlmb:.rllminerzll. coal lands and water powers, wholesale
or retail.

Your name and address on a post card will brin
valuable information FREE | e

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite

612 Bower Building, Vancouver, B.C,

—
G.J. LOVELL  isotsteisc pRom6oge

449 MAIN STRE
BROKER AND i = =X

PHONE 7966

FINANCIAL AGENT WINNIPEG, Man

—

\
NEW WESTMINSTER

BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Financial Brokes

Reference : Bank of Montreal

——

ROSS & SHAW Large and small sums
Real Estate and invested on improved

Insurance Brokers  first mortgage security

Mining, Tli:?:,t;;rci’:l]dAgentS at current rates.

SPECIALISTS IN

British Columbia Fruit Lands

318 Hastings St. W. - VANCOUVER, B.C.

VICTORIA, B.C.

Offers exceptionally good opportunities for capitaligg

and investors for safe investments in high-class Bis bs
division Property, valuable Building Sites, Timber\
and all classes of Land. / %

TRACKSELL, DOUGLAS & CO.  «  Victoria, B.C., Cang -

—
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C. H. MACAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicolls

INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C.

== REPRESENTING —

Connecticut Fire Insurance Co.

Dominion of Canada Guarantee
Springfield Fire and Marine Insur-

and Accident Insurance Co.
ance Co. Royal Plate Glass Insurance Co.

Nova Scotia Fire Insurance Co. Liverpool Underwriters (Marine)

Palatine Insurance Co., Ltd., of Fireman's Fund Insurance Co.
London, England (Automobile)

G. S. WHITAKER & CO.

LIMITED
Financial, Real Estate and Insurance

Revenue Producing Properties. Calgary Business and Industrial Sites.
Correspondence Solicited.

6og First St. West, CALG ARY, Canada

J. H. C. WiLLouGHBY A. J. E. Sumner A. J. TROTTER

J. H. C. Willoughby - Sumner Co.

Lands : Investments : Mortgages : Insurance

127 21st Street SASKATOON, Western Canada
Cable Code, A.B.C., 5th Edn,
London, Eng., Office —The Dominion Agencies, Ltd., 195 Strand, W.C.

Bachelors’ Chambers, 1.
Investment will nett 18%

Will endeavor to keep some stock for Eastern
enquiries, as we wish to gain an Eastern connection.

Two Trust Companies have just subscribed for large
amounts of stock.

Will you write for particulars?

HUNTER & BOORMAN

Imperial Block, 448 Seymour St., Vancouver, B.C,
Reference - (The Canadian Bank of Commerce

WILLIAM TOOLE
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents
Representing :—Investment Dept.Canada Life Assurance Co. Invest.
ment Dept. Imperial Life Assurance Co. of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

-y CALGARY. ALTA.

GEO. L. PEET _

BAILEY. BURWASH, EAKINS

LIMITED
Real Estate Mortgage Loans
Agreemcnts of Sale

311 Tegler Bldg. EDMONTON, Alta.

1HE

ROSS PARK
BO©O Kk

not only describes ROSS
PARK, but also discusses
the past, present and future
of MOOSE JAW as a rail-
way and industrial centre.

IT is graphic and convinc-
ing, copiously illustrated
and beautifully produced.

WRITE for a copy to the
sole owner of

Ross Park

HENRY Y. SMITH

WALTER SCOTT BLOCK, MOOSE JAW,
SASK.

North Coast Land Co. Ltd.

Metropolitan Bldg.

VANCOUVER

Paid-up Capital $1,500,000

Agricultural lands along the Grand Trunk Pacific Railway in
British Columbia.

REVISED EDITION NOW READY

“Capital Investments in Canada”
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

H. F. GORDON & C0., Ltd.

- Winnipeg and
Western Investments

General Western Agents
The Guarantee Company
of North America

McArthur Building, Winnipeg
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Buffet, Bonin Realty Co.

REAL ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY

200 Farmer Bldg., 333 Main St.,Winnipeg, Can.

For SAFE and PROFITABLE
INVESTMENTS in
SASKATOON CITY

PROPERTY

Business Sites — Wholesale Sites — Residentia]
Property or Saskatchewan Farm Lands

s Loans Write us.
Willf(i)gt;} ASt;l I(Blnl% CO. Real Estate Maps, Price Lists and all information cheerfully given.
cArthur Building | rance
WINNIPEG - Canada s G. H. CLARE & CO., LIMITED
R e il McKAY BLOCK, 2nd AVENUE
Phones Main 1212, Main 3708 Bonds Reference : ROYAL BANK OF CANADA.
—

Osler, Hammond & Nanton

STOCKBROKERS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

AIKINS & PEPLER

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.
MONTREAL

L —

Saskatoon City Property
Farm Lands, Retail and Wholesale

MIGHTON, BELL & TURNER
SASKATOON. SASK

Bronk & A"ison Regina City Property

L —

Successors to A. T. Brook

Western

Investments
P.O. Box 94 REGINA, SASK.

REFERENCES—Dun’s Mercantile Agency

Saskatchewan Farm Lands

GCeneral Agent for
C.P.R. Alberta Lands

Traders Bank of Canad.

\

Ul As

LHE
ANNUAL

The Monetary Times of Canada

Single Copies 50c. each, delivered postpaid.

Subscription list for copies of the issue opened July Ist.
Special rates for orders of 50 copies or more.

Confederation ”

e ——

REVIEW

s T

e
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, Man.

A. NAISMITH,
PRESIDENT.
A. F. KEMPTON, D. KERR,
SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL $500,000.00
SECURITY TO POLICY-HOLDERS 640,817.29

Full Deposit with Dominion Government
Agents Wanted in Unrepresented Districts

R. M. MATHESON,
VICE-PRESIDENT.

CANADIAN- PHOENIX INSURANCE CO.

Head Office - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co.,Bank of Nova Scotia Bldg.

The Canada National
Fire Insurance Co.

Subscribed Capital.......... Bibinis mere e $2,055,400
Capital " Pald I oo o ekt s 600,000
et SUrplol i, Sisiehin e naeh o 210,000

SURPLUS TO POLICY HOLDERS

Board of Directors:
President :
Capt. Wm. Robinson
Vice-Presidents :
Nicholas Bawlf, D. E. Sprague, F. H. Alexander
Managing Divector :
W. T. Alexander
Directors :

E. F. Hutchings, E.D. Martin, D. R, Dingwall, E. L. Taylor, K.C.,
E. S. Popham, M.D., S. D. Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W. E. Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C,, 559 Granville St.
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St,
Edmonton, Alta., 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

810,000

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)
Canada Branch - - - Montreal
T. L. MORRISEY, Resident Manager
North-West Branch - - Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND

Annual Income exceeds $ 7,000,000
Funds (excluding Capital) exceed 16,750,000

The Company's guiding principles have ever been caution and liberality,
Conservative selection of the risks accepted and Liberal Treatment
when they burn,

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. E. SANDERS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.
Head Office for Canada - - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY

Operating in Middle-West Canada
HEAD OFFICE WINNIPEG

ARTHUR C. BAILLIE, Manager JAMES O. MILLER, Secretary

Policies guaranteed by Nova Scotia Fire Insurance Company

British Northwestern Fire
Insurance Company
Head Office Winnipeg, Can.

Subscribed Capital $462,000 Capital Paid-up $115,000
Security for Policyholders $495,000

EDWARD BROWN, President SIR WM. WHYTE, K.B., Vice-Pres.
HON. D. C. CAMERON, 2nd Vice-Pres.

F. K. FOSTER, Managing Director

Head Office 112 S1. James STReeT, MONTREAL

DIRECTORS:
Sir E. S. Clouston, Bart., President.
J. Gardner Thompson, Vice-President and Man aging Director.
Sir Alexandre Lacoste,
M. Chevalier, Esq., Wm. Molson Macpherson, Esq., T.dJ. Drummond,
Esq., A. G. Dent, Psq J. A. Rimmer, Esq., John Emo, Esq.
. W. Binnie, Secretary.

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THR°”°"‘T’$
THE PROVINCE OF ONTARIO ARE INVI

TORONTO - 61-65 Adelaide Street East
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Canada Branch
Head Office ,Montreal

DIRECTORS :

i e /Y & Sir E. S. Clouston, Bart.,
et )

"LIVERPO

Chairman.

Sir Alexandre Lacoste.
M. Chavalier, Bsq.

Wm. Molson Macpherson,
Esq.
T. J. Drummond, Esq.

A ! —_— <
@/ e = ) '\g)' J. Gardner Thompson,
(INSURANCE ComPpaNY) Manager
AN TN = . W. Binnie,
(‘:Br':l M"'T“P\ - Deru‘?; ﬁanager-

N

THE LAW UNION & ROCK INSURANCE CO. , Limited

or LONDON Founded in 1806
Assets exceed $45,000,000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d'Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

Head Office - Halifax, Canada.
R. K. ELL1OT, Secretary-Treasurer.

‘“A SOUND CANADIAN COMPANY"

Western anclg—t i e
ilding, Portage Avenue East, Winnipeg, Manitoba,
e Bu‘L.l(f C. Walker, Branch Manager.
Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.
Toronto Agents: ;
Messrs, Burruss & Sweatman, Ltd., 10-12 Wellington St., B.

Applications for Agencles solicited In unrepresented districty

L —

MERCHANTS FIRE INSURANCE COMPANY

Gro. H. Hees, President Jonn H, C. DuruAM, General Manager

Assets Security to Policyholders $384,591.60
Government Deposit .................. 75,000.00

Head Office—Merchants Fire Bullding,
86 Adelaide Street East, TORONTO

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LoNDON AND LANCASHIRE FiRE INSURANCE
COMPANY OF LIVERPOOL.

ROYAL EXCHANGE ASSURANCE |

FOUNDED A.D. 1720.

Losses Paid Exceed
$235,000,000

Head Office for Canada
Royal Exchange Bldg.
MONTREAL

ARTHUR BARRY Manager
Correspondence invited from re-
sponsible gentlemen in unrepresent-
ed districts re fire and casualty
agencies.

Head Office: Royal Exchange, I—Ondon

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man.

20 Eighth Street, Brandon, Man.

504 Northern Bank Building, Regina, Sask.
629 First Street, Edmonton, Alta.

4 Cadogan Block, 8th Ave., Calgary, Alta,
Willoughby-Sumner Block, Saskatoon.

JOS. CORNELL, General Manager.

And over ONE THOUSAND local agents in Manitoba,
Saskatchewan and Alberta,

GENERAL
AGENTS

On our Record in our Home Field we solicit patronage

Insurance Office
TR -

Founded A.D. 1719

Threadneedle St., London, Englang

The Oldest Insurance Company in the Worlg
Canadian Branch— 15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, MANAGER Ricuarp REA, Ontario In

SDQcto'.
ToRomo}HlGlNBOTHAM & LYON, PHone M. 488
Acents JIRISH & MAULSON, Ltp., PHONES M. 6966 AND 6087

Agents Wanted in all Unrepresented Districts

SUN FIRE

B
Head Office:

—

\

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20,000,000

Bstablished A.D. 1720. FIRE RISKS accepted at Current

ra
Toronto Agents : : : : §. Bruce Harman, 19 Wellington St. B‘:.

——

—
Waterloo Mutual Fire Insurance Co

ESTABLISHED 1x 1863.

Head Office - WATERLOO, Ont.

Total Assets 31st December, 1911 - - < $725

Policies in force in Western Ontario, over - 30: 000,(”
WM. SNIDER, President. GEORGE DIEBEL, Vice.presidg D‘m
FRANK HAIGHT, Manager. ARTHUR FOSTER, Insp. nt.

ecCtor,

— e
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The

LONDON
MUTUAL

Insurance
Company

Established 1859
Head Office: 31 Scott St., Toronto

Assets December 31, 1911........ $926,906.76
Liabilities . S T 337,306.07

Surplus e e 589,600.69

Security for Policy Holders . 967,910.97

The Strongest Canadian Non-Tariff Company
Agents awanted in unrepresented Districts.
F. D. WILLIAMS, Managing Director.

St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

AEBEtE OwWe . e $2,600,000
Polleyholders' Surplus Over...... $7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec,
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office ST. PAUL, Minn., U.S.A.

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding Montreal, G

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager; Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R—.—Rowell,
Inspector.

I’UNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up............ $ 2,000,000.00
I Bonerve RO o ol el vobn s 2o b s 4.310,000.00
Available Balance fromProfit and Loss Account. 186,895.60
Total Losses paid to 81st December, 1911........ 82,500,000,00

Net premium income in 1911 .......... .......... 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. EwaRrt, Chief Agent,

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

Norwich Union
‘FIRE

Insurance Society, Limited
Founded 1797
Head Office for Canada
TORONTO

JOHN B. LAIDLAW
Manager

A. H. RODGERS
Branch Sec'y

NORWICH CATHEDRAL

The Ontario Fire

Insurance Company
Authorized Capital - $500,000.00

FULL DEPOSIT WITH DOMINION GOVERNMENT
COL. JAMES WALKER, President :: J.E. RICE, Managing Director
All communications to be addressed to the Company

Head Office - CALGARY, ALTA.

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY

Fire and Marine

............. over $3,000,000.00
Losses paid since organization “ 55,000,000.00

Asseta i, o»

Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

Oprders for The Monetary Times 7913 Annual
Review are now being taken — 5o cts. per copy

The Northern Assurance Company, Ltd.

of London, Eng.
CANADIAN BRANCH, 88 NOTRE DAME St. WEST, MONTREAL

Accumulated Funds v.eee...$38,800,000

Applications for Agencies solicited in unrepresented d‘strxct:.
G. E. MOBERLY, Supt. E. P. PEARSON, Agt. RosT. W. TYRE, Man. for Can.
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Hudson Bay Insurance Co.

Head Office . VANCOUVER, B.C.

Authorized Capital Ll .. $2,000,000.00
Subscribed Capital 5 s 875,500.00
Paid-up Capital e & 188,700.00
Investments in Cash s 358,923.25
SECURITY TO POLICYHOLDERS ... 794,411.85

J. R. BERRY, President. C. E. BERG, General Manager.

ONTARIO OFFICES : Lumsden Bldg., Toronteo, Ont.
J. FLEMING, Provincial Manager.

Equitable Adjustments Prompt Settlements

[Fire]
Gerntan Americam
Insurance Company
New York
STATEMENT MAY, 1911
CAPITAL

$2,000,000

RESERVE FOR ALL OTHER LIABILITIES

b5 4
NET SURPLUS

8.447,668
245,742

ACENCIES THROUCHOUT CANADA.

—

GUARDIAN Assets exceed

ASSURANGE COMPANY 1hirty - Two
Established 1821. umitep  Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16«18 Leader Lane, TORONTO

COMMERCIAL UNION ASSURANCE CO. |

LIMITED, OF LONDON, ENGLAND

FIRE LIFE MARINE ACC/'DENT
Total Annual Income Exceeds .......vivicimeivnssnns $ 37,500,000
Totul Assetn BExceed. | Fliiolse sy Sl vl vy $115,000,000
Total Fire Lostes Paid oo lii vl vl Jaiin i $147,603.47T8s
Deposit with Dominion Government ................... $1,269,32%

Head Office Canadian Branch, Commercial Union Bldg., Montreal.

Jas. McGregor, Mgr. Toronto Office, 49 Wellington St, E,

GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

—

British and Canadian Underwriters

Assets, $10,297,530 : NORWICH, England

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England,
e e
Head Office for Canada:
12-14 Wellington Street East - TORONTO
JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, LiMITED

Toronto Agents.

Economical Mutual Fire Ins. Co'y of Berlin

HEAD OFFICE - . - BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS

Total Assets, $600,000 Amount of Risk, 323.000.000

Government Deposit $50,000

.lolml'enlglolll‘i Geo, C. l!.v!_.ang, h W.H. Schmals,
resident ice-President Mgg,.sem

e —

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.
FIRE of London, England. LIFE

Founded 1782.

$8,500,000
425,000,000

Total resources over...
Fire losses paid.......
Deposit with Federal Government and Investment in

Canada forsecurity of Canadian policy holders only exceed 2,500,000

Agents wanted in both branches, Apply to
R. MacD. Paterson, }
J. B, Paterson Managers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915.

S —

THE ..«

EQUITY ™y

Established 1

HON. THOS. CRAWFORD WM. GREENWO wWN
President Gen, Man?tlg)erBRo
Assets on January lst, 1911 ...... $426,699.64
Liabilities b L ceeone 21181648

Government Reserve, Jan. 1st, 1911 162,664.13
Security to Policyholders ........ 378,045.35
The Equity offers $300,000 Security
in Excess of Government Requirements

GENERAL AGENTS
MONTREAL—Carson Bros. WINNIPEG-—Brown Clarke

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
Incorporated  Head Office, TORONTO

BOARD OF DIRECTORS :
HON. GEO. A. COX, President W. R. BROCK, Vice-President

SYDNEY—Young & Lorway VANCOUVER—W. S, Holland ency
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co,
CALGARY—Geo. A. Lavis St. JOHN—J. M. Queen
Head Office - 24 King St. W., TORONTO
.
T

:

The Chief Difficulty

that confronts the new man entering the Life Insurance B
is the securing of GOOD PROSPECTS. This diﬂicul

eliminated when you write for an INDUSTRIAL Comp, is
the debits of which are an inexhaustible mine for both ANY.

ary and industrial business. Ordin.
More Policyholders in THE UN ION LIFE
Canada than any other ASSURANCE COMPA

Canadian Company. Head Office - Toronto, C.n'd
a

—

ROBT. BICKERDIKE, M.P. E. R. WOOD e
E. W. COX GEO. A. MORROW .
B ¥ 0 AUGUSTUS VTR COLONIAL (Fire) ASSURANCE
JOHN HOSKIN, K.C., LL.D. fgﬁgsmggknmﬂous 0
: RD R OSBORNE
QLEXLA'&I{ K.CoLLD, SIR HENRY M. PELLATT Head Office ... WINNIPEG, MAN. i
W. B. MEBIKLE, Managing Director We conduct a general Fire Insurance Business. Eq“itabx
rates, and prompt settlements of los§es. Reliable A e
: Assets, over $2,000,000.00 wanted, to whom liberal commission will be allowed,  SSRts
Losses paid since organization over $35,000,000.00 W. s
MITH, Magq

——=
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ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

Sickness

Workmen’s Compensation
Elevator Insurance

Plate Glass

Automobile Insurance

Personal Accident
Employers’ Liability
Fidelity Guarantee
Teams’ Liability

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

HEAD OFFICE
FOR CANADA:

COR. YONGE AND
RICHMOND STS.

TORONTO

The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W,, TORONTO, ONT.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal ‘Accident Insurance Guarantee Bonds
Sickness Insurance Plate Glass Insurance
Burglary Insurance

OFFICES ©

TORONTO MONTREAL  WINNIPEG CALGARY

J. E. ROBERTS, President C. A. WiTHERS, Gen. Manager

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

The Western Canada Accident
and Guarantee Insurance Co.

HEAD OFFICE - WINNIPEG
DIRECTORS:

Thes. M. Milroy, M.D., President. E. Cass, Vice-President
Edward Brown Thos. R. Deacon H. H. Cottingham
R. E. BURCH, MANAGING DIRECTOR.

We are giving unexcelled service in the following
classes of Insurance:

Fidelity and Guarantee Bonds

Workmen’s Compensation
Contractors’ Bonds Automobile Liability
Personal Accident and Teams Liability
Sickness Insurance Elevator Liability and
Employers’ Liability Industrial Insurance

OUR MOTTO: Prompt and Just Treatment of Claims.

THE WESTERN LIFE ASSURANCE CO.

Head Office, Winnipeg
AUTHORIZED CAPITAL - $1,000,000
This Company’s business has been exceptional in the history
of Life Insurance.

Increase in Assets first six months of 1912, 65 per cent.
Increase in Surplus for same period, 68 per cent.
Two District Managers wanted on First-class Contracts.

ADAM REID, MaN. DIr. T. W. TAYLOR, PRESIDENT.

REVISED EDITION
NOW READY

“Capital
Investments
in Canada”

By FRED. W. FIELD

Orders for copies
are being filled

Price - $2.50

PUBLISHED BY

The Monetary Times Printing Co.

Montreal Toronto Winnipeg London




70 THE MONETARY TIMES

Volume 49.

| INSURANCE COMPANIES :l

North AmericanL.ife

Assurance Company

**Solid as the Continent.”

PresiDENT: EDWARD GURNEY
VICE-PRESIDENTS: L. GOLDMAN, J. K. OSBORNE
MAN. DiRecTOR: L. GOLDMAN, A.I.A., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
AssSISTANT SECRETARY: W. M. CAMPBELL
Acruary: D. E. KILGOUR, M.A., A.L.A., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,318,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - - TORONTO

of Canada

Head Office
Home Life Building, Toronto

Issues all POPULAR PLANS
of Life Insurance. Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees.
y Write for illustrative pamphlets.
f H. POLLMAN EVANS, President
fJ K. McCUTCHEON,

Managing Director
A. J. WALKER, Secretary-Treasurer

THOROUGH
SATISFACTION

A British Columbia Policyholder of The Great-
West Life writes:—

“The amount I have received is better than I could have
obtained in bank interest, as I received all m money back
which was improved at something like 3%4% interest.
The Policy was not only a means of protecting my
estate but a systematic way of saving money to be drawn
later in life. The Company is certainly entitled to the
recognition it is receiving at the hands of the insuring
public.”
Write for personal rates. :

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE - - WlNNlpaG

L ——

The Western Empire

Life Assurance Company

Head Office: 701 Somerset Block, Winnipeg, Canada

Low Premiums combined with high Cash Guarantees,
with Capital and Assets to back them more than
sufficient, make the Policy Contracts of this Company
unusually attractive.,

Agents who are Proven Producers can secure an
attractive contract with exclusive territory.

WM. Smith, Managing Director.

s

GROWING APACE

Abundant prosperity has
attended the operations of the

Mutual Life of Canadga

During the past year in every
department of its business.

Death losses were very much below the ‘“‘expected
and as usual the expenses of conducting the businesg
‘were very moderate.

Policies in force Jan. 1, 1912 - $71,024,770.88
——
SUN LIFE OF CANADA

— 1911 —
Assets

Surplus over all liabilities, and
Capital Company’s Standard
Income, 1911 o
Assurances in Force ..
Assurances paid for in. 1911

$ 43,900,885.98

4,717,073.73
10,557,335.52
164,572,073.00
26,436,781.19

Ask for Leaflet entitled ‘‘Prosperous and Progressiqe,™
SUN LIFE POLICIES ARE EASY TO SELL

—

AGENTS

EXCELLENT CONTRACTS OFFERED

Gresham Life Assurance Society, Ltd.
MONTREAL

Established 1848 Funds $50,000,000

ARCH. R, HOWELL, Manager for Canada

Your enquiry for Terms will be regarded confidential

———cl

THE PRUDENTIAL LIFE
INSURANCE COMPANY
Head Office Winnipeg, M“”itoba

Authorized Capital $1,000,000.00
Subscribed Capital 1,000,000.00
INSURANCE IN FORCE 7,200,000.00
Premium Income 225,000.00

A YOUNG, VIGOROUS, PROGRESSIVE COMPANY
WE HAVE OPENINGS FOR YOU IF YOU HAVE ABILITy

G. H. MINER, Managing Directog,

—

THE POLICYHOLDERS
b MUEUSE

the times.
The most in Life Insurance for the least in money
WE GIVE GUARANTEES - - - - NOT ESTIMATES

A. M. Featherston, Gen. Mgr. 503 Temple Bldg., Toronto, Ont,

NO WEAK SPOTS
THE LIGHT DOMINION LIFE

DEATH RATE of the
i the reasons its agents can show such GOOD
is only one of the Ao TS TO POLICYHOLDERS. ACTu,y,
Mortality Rate—1911: Only one-third of that expected on tp,
Government basis. 13
Interest Rate in 1911—7.96%.

ies—FRrRED. HaLsTEAD. |  President—Ty
Supt. of Agencleed Office  — = "WATERLOO, ONT.

os. H
n.]_.“.

—

4

1 e
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INSURANCE COMPANIES

THE CANADA LIFE

in each of the past 4 years has earned a substantially increased interest rate, and

1912 bids fair to exceed 1911.

Interest is

N.B —Favorable mortality and low expenses, the result of good management, have helped.

CANADA LIFE ASSURANCE COMPANY

Head Office

a most important element in the earning of surplus, and this
doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

- Toronto

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.
Vice-President
FRED'K WYLD, ESQ.

Sir Edmund Osler, M.P. Sir Wm. White
W. H. Beafty, Esq. D. R. Wilkie, Esq.
S. Nordheimer, Esq. Hon. Jas. Young

John Macdonald, Esq. Cawthra Mulock, Esg.
Joseph Henderson, Esq.

Gen. Supt. of Agencies Secretary and Actuary
J. TOWER BOYD W. C. MACDONALD, F.A.S.

Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE - . TORONTO

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada: MONTREAL. Que.
BovOntOd UGB oo soccvisiorionsinnisvinsneosssiis shnebnmansd $ 65,115,110

Investments under Canadian Branch .........cicvviiiiinaann 16,000,000
Deposited with Canadian Government and Government

Trustees, over 7,000,000
Revenue, over .......... 7,600,000
Bonus declared.......... 40,850,000

CIRIms pald. i cviniacscnvanise R b A LR R . 147,446,000
D. M. McGOUN, Mgr. F. W. DORAN, Chief Agent Ont.

Northern Life Assurance Company of Canada

LONDON. ONTARIO
The past year showed progress in every Department.
We wrote more business than we ever did.

l 9 1 1 Our Assets amount to nearly a million and a half.

. Our Reserves for the Security of Policyholders are
nearing the million mark.

‘4’. Our Death rate was small, shuwing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

F. MAINE, Inspector, Industrial Agencies

Full information  J.
E. E. REID, Assistant Manager

from

An Ideal Life Assurance Company

is that which can pay satisfactory returns to its policyholders
and at the same time build up its policy reserves on a strong
basis. Such a course ensures security for the carrying out of
all contracts, and places the company in the best possible
position to maintain its surplus earnings. Inboth these features

The Imperial Life

Assurance Co. of Canada
HAS AN EXCEPTIONAL RECORD
SEVERAL GOOD AGENCY OPENINGS FOR PRODUCERS
HEAD OFFICE, TORONTO

The Swing of Success is
with The Crown Life

TWO _MILLIONS

Excellent Agency Opportunities for the right kind of men who have in
mind the future as well as the present, and are not afraid of hard work.
Salary and Commission Contracts for Application Producers. Apply—
WILLIAM WALLACE, General Manager.
Head Office TORONTO

IN APPLICATIONS RECEIVED
FOR FIRST HALF OF 1912,

Good Places for Men Who Work

—who produce applications and deliver policies—~who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

FRED. B. RICHARDS, Presipext. HENRI E. MORIN SuPERVISOR
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.
For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Build YOUR OWN AGENCY with a CONTINENTAL
LIFE Renewal Contract. Openings in several good
towns and cities. Continental Life Bldg., Toronto

Wishing
For Success

isn't even a good mental
exercise. Working for it
is the greatest game in the
world. We want ‘‘success
winning ” agents. We will
provide the “tools” that
help to do the work.

Wwrite Us ABOUT
AN AGENCY.

THE PRUDENTIAL INSURANCE COMPANY OF AMERI(;A
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America
FORREST F. DRYDEN, President Home Office, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey
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GOVERNMENT BONDS

$25,000 $25,000
Province of Ontario Province of Manitoba
(Tax exempt) 4% Bonds, due Ist January, 1948

47, Bonds,due 1st November, 1941 : i
Interest 1st May and November. I\querest_vglstg January; and July.
Denomination $1,000. {5 Denominatior] $500.

PRICE: 102 and interest, PRICE: 95.44 and interest,
yielding about 3.90% yielding 41/%

Complete information sent on request.

R AR

Dommion SEcurITiEs ORPORATION

>

LIMITED. |
26 KING ST. EAST ESTABLISHED 1901 CANADA LIFE BLDG, i 3
TORONTO LONDON, ENG. : MONTREAL

b

Associated Mortgage Investors

Incorporated
McDougall Bldg., Granite Bldg,
CALGARY, ALTA. ROCHESTER, Ny,

KinemAN Norr RoBins - Treasurer,
INSURANCE COMPANY Negotiate with their own funds and
offer at par and accrued interest
FIRE and assers . . $4,142,911.66 First Mortgages on Improved Farms in Alberyg
—— kS
SURPLUS TO ) = To Yield 67 Net in Toronto, Montreal, LondonE\ '
M A RI N E T\OL:.CYH()LDERS 1,609,4‘50.5}]2 New York par funds ng., or
pplications for agencies where the Ev ort rotected i
Insu r an c e Company is not already re- whee:eybyNtlhi: gCacf:pal:y :;uZ::ls tt;); 15115::::: ::ognrie:::e: s
presented should be addressed to delinquent interest, taxes, insurance premiums, dep:ecg’ %
ated security or foreclosure, without extra charge, 4 i
ROBERT HAMPSON & SON, Limited TORORTO = ATTvEst e
CHIEF AGENTS FOR CANADA A. L. Massey & Company, Ambrose & K;,,L
1-5 St. John Street - MONTREAL 8-10 Wellington St. East. Lake of the Woods iy
Burruss & Sweatman, Ltd., Agents for Toronto Also in New York, Chicago, Boston and Washington, D.c.md.'
\

“PROUDFIT ”” “ T ——
BINDERS |

LONDON & -
LANCASHIRE {

FIRE

ARE SPECIALLY ADAPTED FOR , INSURANCE COMPAN

Current Ledgers, Trpnsfer Ledgers, Price Books,
Catalogues, Blue Prints, Register Books, Minute
Books, Insurance Records, and for all purposes of
binding loose leaf sheets, either hand or typewritten.
Write for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can.

LIMITED




