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MONTREAL, FRIDAY, JUNE 19, 1885.

LoadingWholesale [Iounseot Montreai

Importera of

British & Foreign

DRY GOODS
-AND-

Canadian Manufacturers,

Corner St. Hoien and Recaollet Struets,

MONTREAL.

MONTREAL FELT EAT WOIE.
1878, Paris Exhibition, 1878.

Prise Medal awarded for our manufacture of

FELT HATS.
Wn are now rOdu0i e7ery description of FUE

and WOOL SOT PELA HÂTS, and eau aupply the
trade below current rates, as our addition to machin-
ery has enabled us to double our product.

POR TEH

Fail and Winter Trade
We offer a full assortment of

PrUn? GccxDs
Of our own Manufacture.

PLUSH, CLOTU AND SCOTCH CAPS,
GLOVES AND MXITTS

Of English and Domestio Manufacture.

IIOCASINS, SNOW SHOES, FAicY
SLEIGI ftOBES, BUFFALO, &c.

TO MANUFACTURERS-We bave a large stock oi
SeIl, Persian Lamb and other Skians,

Trimmings, &c.

JAMES CORISTINE & CO
Warehouse 471 te 477

oT. PAUB STREET, MONTRIAL

Leading Wholosale Htouses ofToronto.

John Macdonald& Co.
We beg to inform the Trade that we

are closing out the balancé of Spring
Stock to make room for FaIl Goods,
and are offering specidi inducements
in the way of LOW Pii 1 CES.

P.S.-Our lines for Fait are arrivinig
da" , andi for Varety, Choiceand
Value wili not be excelled in the Do-
min ion.

JOHN MACDONALD & Co,
WELLINCTON & FRONT STS. EAST,

TORONTO,
and

31 MAJ.R STREET,
MANCHESTER, - ENCLAND.

M. S. FOLEY,
Editor and ii c l .ri'o r

LeadiugWitolesale lonnes ofMontreal

SPECIALTIES
FOR SPRING TRAID E;

Corn Brooms,
Corn whisks,

Brushes of ail Kinds,
Palis, Tubs, Matches, Clothes Pins,

Wash Boardis, &c., &c.,
Children's Carriages, bestlinein the

Dominion,
Smallwares,

Dru~glsts', Tobacconlsts',
and Stationers' Sundrieoi

WHOLESALE AT

H. A, NELSON & SONS
MONTREAL & TORONTO.

WYLD, BROCK& COMP'Y S. GR EEN SH1ELD S
IMPORTERS 0F

British & Foreign

AND GENERAL

DRY &OODS
DBALBEB TN

DOMESTIC WOOLL EN
And other Maniufactures,

Warehouse,-Cor.of Bay and Welling.

ton Streets,

TORONTO.

SON & COs,
WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 and 21
VICTORIA SQUARE

AN~D

7301 7325 734 & 736
CRAIC STREET,

Vol. 20, No. 25.
New Series.
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The Chlartered Banks,

Bank of Montreal.
ESTABLIIIED 118.

CAPITAL ALL PAID-UP, - . $12,000,000
RESERVE FUND, - - - 6,000,000
Head Offlee, - - - - Montreal.

Board of Dlrectorrs.
C. T. SMITHEIs, EsQ., . . Pres eu.
HON. D. A. SilTH, - V•ce-Presden.
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alex. Murray, Esq. Geo. A. Drummond, Esq.
Alfred Brown, sq, Hugh McLenan, Esq.

on. John I amilton.
'W. j. Buchanan, General Manager.

A. MAONDER, AssI. Gen. Maniager andInspector,
fi. V. Meredith. Assistant Inspector.

A. B. Buchanan, Secretary.
Branches and Agencies in Canada.

ifoatreal, E. S. flouston, Manager.
Almonte, Ont. Il alifax, N. S. Picton, Ont.
Belleville, iHanilton, Ont. Port Hope, Ont.
Brantford, " Kingston, Ont Quebec, Que.
Brockvitlle, " Lindsay, Regina, Aes'n.
Chatham, Ont. London, Sarnia, Ont.
Chatham, N.B. Moneton, N.B. Stratford, "l
Cornwatl, Ont. Ottawa,Ont. StJohn, N.B.
G.derici, Ont. Perth, I St. Mary's. Ont.
Guelph, Ont. Potorborough Ont.Toronto, Ont.

Winnipeg, Mlan.
Agents in Great Britain.-London, Bank of Mon.

treal, 22 Abchurcho Lane, E. C., C. Ashworth,
Manager. London Comniittee-E. Il. King, Esq.,
Chairian, Robert Gillespie, Esq.

Bankers in Great Britain.-London, The Banlk
of England ; The Union Blank of London ; PTe Lon-
don & Westminster Bank. Liverool Tho Biank
of Liverpool. Seotlnd, The Brit sh Linon Con-
pany and Branches.

Agents in the United States.-New York, Walter
Watson and Alx. Lang, 59 Wall Street. Chicao
Bank of Montreal, W. Munro, Manager; B. r'

Rebdien, AsBt. Manager.
Bankers in the United States.-New York, ie

Bank of New York, N.B.A.; The Merclants' Na-
tional Bank, Boston, The Merchiants' National,
Bank, Bull ni, Bank of Commerce fil Buffalo. Sali
FraoîeIsca, PThe Bank o«Britishi Colnlia.

colonial and Poîreilli (oiresliondiel.-St. Joln'e
Nfid., Ple Unioni Banik o! NewfoiinîUIand. Brit!BlColumbia The Bank a! Br°tis Columbin. NewZua-
land, The Bank of New Zealand.

(Issue Ciroular Noto and Lîtters of Credit for Travallorc
available in ail partl of the world.)

TrE BANK OF TORONTO,
CANADA.

lncorporated 1855.

Pali up Capital, 2,.000,000. Rest 51,000,000.
DIRECTORS:

GEoRGE GoODERlAr, Prosident.
War. H. BEArsTTY, Vrle-.reuicent.

W. R. WASWOILTiI, Wx. GEo. GooDEiRuAM,
ALEX. T. FULTON, RENIY CAwTHRA,

IIENRY COVERT.
HRAD OFFICE, T0RONTO.
DUNCAN COULSOk, CASIER.
HUGHLEACH AssisTÂNTCASroIER.
J. T. M. BURNSIDE, INspEoToR.

BRANCIIES.
MONqTREAL J. Murray Snith, Manager; PETErtn-

BORo, J, H. oper, Manager, CoBoRO, Josep l
Henderson, Manager; POlT horE1, W. I. Wad..
worth Mana gr BAR nm, J. A, Strathy, Manager;
KT. CariuAuîfloE, G.- W. llodgetts,ilManager; CI,
LIrGOOD, W. Copelid atnaager.

IIANKERS.
LONDON, ENo., The City Bank Limited. NEw

YoRK, National Bank of Commerce. NewYorko,
W. Watson & A. Lang. Oswego, N. Y., Second Na-
tonal Bank. Quebec, La Banque Nationale. Ottawa,
La Banque Nationale. Winnipeg, Bank of Nova
gcotia.

Collections mnade on the Beit Tarms.

Ban qo Vi11eMarie,
HEAD OFFICE, - MONTREAL.

Capital ALthorized, - $500,000.
Capital Su.bscribed, $500,000.

DIREOTORS
W. Weir, Pres., J. G. Gufimond Vice Pros Thie

Hon. A. H. Paquet, Sonmervl Weir, J. u.
Davie, C.F.. Vilnt. Ubalde Gn and, Cashier.

»ranch atVlerthier A GAR]EPY, Agent.
Branch at Louisevile, F.X. O. LAcouRzsrinîc, Agent
Branch at Nicolet, - C. A. SYLVE'STRE, Agent.Branch at St. Jéôme, J. A. TunnoeGE, Agent.

Agents ut New Erk
TBE NATION" ANK4oa OF TUE REpU»LIC.

The Chartered Banki.

T.E BKNK OF
BRITISK NORTH AIMERICA.

Incorporated by Royal Charter,

Pald-up Capital, £1,000,000 Sterling.

London Orce-3 Clenent's Lane, Lombard St.
E. C.

COURT OF I)REOTORS.
J. H. Brodie, . J. Il. Kendall,
John James Caler, J. J. flingsford,
Henry R. Farrer, Frederic Lubbock,
Richard H. Glyn, A. il. Pilipotts,
Edward Artiur Hoare, J. Murray Robertson.

Secretary-A. G. WALLIS.
HEAD OFIoE eIN CANADA.-St.JamesSt.,Montreal.

-R. R. GR INILEY, Gnoerai PlManager.
W. H. NOWERS, Inspecter.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa, Fred.dricton, N.B.
Paris, Montreal, Balifax, N.S.
Hamilton, Quebec, Victoria, B.C.
Toronto,

Agents in the United States:
Now-Yoent.-D. A. MeTavisi and H. Stikeman,

CoCMia.-H. M. Breedon, Agent.
SAN FRAwoisoo.-W. Laws'on & 0. E. Taylor,

Agents.
aoNDoN BANEras.-Tbo Bank of England and

Mesurs.Glyn & Ca.
Foreign Agents.-Liverpool-Bnnk of Liverpool.

Australia-Unîion Bank af Ausralia. New Zealand
-Union Bank of A ustralia, Bank of New Zealand,
Colonial Bank ol New Zoalanmd. India, China sud
Japnii-Chîartered Mercanit lean etk ofIndia, London
and China ; Agra Bank, ilnited. 'est Indies,
Colonial Bank. Paris-lessrs Marcuard, Krauss &
Co. Lyons-Credit Lyonnais.
Cr- Issue Ciroular Notes for Travellers, available

in all parts of the world.

The Molsons Bank,
IiCORPORATED nY ACT OF PAr.LIAMENT, 1855.

Cap;italpaid-up, $2,000,000. Rest, $600,000.

HEAD OFFICE, MONTREAL.

Dbirectoire.
THomAs WoaR N, Eoq., President.
J. H. R.MOLsON, Esq. - . Vice-President.

R. W. SHlErnRtD, Esq. IR D, L. MAoPHE.
MILES WILLIAs, E . S. EWING, Esq,

A. P. CÂt;,Esq.
P. WOLFERSTAN THOMAS, - Gen'l Manager
M. EXRATON, - Inspector.

Brancies oftie lolsons Raik.
Almer eofojb'r, Torontho
BrocI le, IMorrinlnrg, St. Thoinas,
Clinton Owen Soudà Sorel, P. Q.
Exeter, Ridfileow, Trenton,

amiltonf Siiis/'s Falls Wlaterloo, Out.
London,î 1'oodslock, Oit.

AGENTS IN THE DoMINION.
eotea -ILa BaqIure Nationale and Eastern

Ionl Ips Banke.
Oitario-Dominioni Bani,.
Noms irlmroc-in of N. Bruiîlckî, St. John.
Nova SeOtia-Bnlilax Bankiîîg Company anîd is

Branches.
Prince Edwvard Isianid-Unlion Bank of.P. E. I.,

Charlottetown and Suîmmerside,
NeofounmdlanI.-Commerciil Bank of Newfound.

land, St. Jol s.
AGI114TS Ire UNImTED STATES.

Kewo York-MiechntIi es' National Bank, Messurs.
Morton, Bliss & Co., Messrs. W. Watson and Alex.
Lang; Boston, Merchants Nitional Bank, Portland,
Casco National Banc ; Chicago, First National
Bank ; Cleveland, Commercial National Bank
Delroit, 3ceelianica' Bank u tlî4al, Fit-irnmer andeolîaîoles' National Bank; aWisconsi
Marile aîîmd Fire Iisfurance Co. Balk; Toledo, Se.
cond National Ban ; rla, .loiaia-Iiist N
tiaimîll Baink; 1Bort Benîîomc, 11Iomtitaî-Firstlçation1al
Bank

AGENTS IN EURoPE.
LoRdon-Aliaice Bank, " linited." Messrs. Glyln,Mills, Currie &. Co. lesrs. Morton, Ilose & Co.
Liverpool-Tie National Bank of Liverpool.
Amntwoelrp, Belgiumsm-La Banque d'Anvers.
Collections made in ail parts of the Dominion and,

returns promptly remitted at loweet rates of ex-
change. Letiere o! Credit issued, availgble in ail
parle af the worlil,

The Chartered Banks.

MERCHANTS' BANK
OF CANADA.

Capital - - - $5,7o0,000.
Reserve Fund, - 1,250,000.

HEA D OFFIGE - - MON TiREA L
BOARD OF DIRCOTORS.

ANDREW ALLAN - . - President
ROBT. ANDERSON, Esq., - Vice-President
Wm..Darling, Esq. Jonathan lodigson, Esq.
Adolphe Masson, s. Jolin Cassils, Esq.
liector Mackenzie, EBq. Joln] Duncan, Esq.

Honl J. J. C. Abbott, 31.P.
GEORGE BAGUE, - - - - GeneralManager

J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEO.
Belleville. Kingston. Ouebec.
Berlin. London. Renfrow,
Brampton. Montreal. Sherbrooke, Que,Chatham. Mitchell, Strafford
Gat'. l apanee. St. Johns, Que.Gananoque. Ottawa. St. Thomas.
Hlamilton. Owen Sound. Toronto.
lngersoll. Perith. Walkerton.
Kincardine. Prescott. Windsor,

BRANCHES IN1 TOBA.
Winnipeg, Emerson, Brandon,

Bankr's in Great /rIctali-Tlhe Clydesdale Bank
(Limited), 30 Lomîbard Street, London, Glasgow
and elsewiere.

Algency in .Newo York.-61 Wall Street. Messrs.
Henry lugîe anid Jolhn B. Liarrls,Jr., Ag ut8.

X.Banîker's !i Nen York-.-Thle Banak Of ew York,
N.B.A.

A general lanking business transaoted.

tner o e ived on deposit, and currentrates alin.
Draflts issued avallable ut ail pointE ln Canada.
Sterling Exchangeand drafts on New York boughit

nitl solol.
Letiers ef eredit 18sed, ovailabte la China, jupoli

nd Ot"er loreiga oOtitries. .
Collections made on favorable termes.

La Banque du Peuple,
Capital $1,200,000.

JAhES G1tENIER, Prealent
GEO. S. BRUSE, Ësq., Vice-President,

A.A.TROTTIIER.Eso.; CUashie,

PoP.tEGN AG NTBre
London-Glyn, Mills,Currie& cc.

À .y lie Alliance Banik (Limiled).
Neto York-National BantkaI othe ecepua
Quebec Agenc/U-Tle Bank of Montrei. *

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC

CAPITAL PAID.UP

DIRECTORS
HON. ISIDORE THIBA UDEAU, President.
JOSEPli HAMEL, Esq., Vice-President.
HOn. P. Garneau, N. W. ]3by, Esq.T. LeDroit, Esn. A lit. Palielîaud, Euq.U. Tessier, jr., Esq. P. LArFRAÂNoE.Caplller.

HoNoRARY DIREoTOR :-H on. J. I. Thibaudeau,
Montreal.

BRAoHîs:-Monltr-eal--. A. Vnie, Ma aîger;Sherbrooke-Johnîî Campbell, Manager ; Ottaiîa-C. R. Carrière Mllo 'or.
AGENTS : Natio al Bank of Scotlld,London; Franîce-Messrs. Ai. Urunebauom & Cc.,La a e ari set de Pays las; UîiledStîles-

Revere Bank, Resto,, ; .Nolofolîllamîd..he Cone-mercial Bank of NowfOldlando
CAADÀ-Prov. Onltario-The Ban of Toronto.Maî'imie Prouinces-Bank Of New BrunswickMer.choantsanîk o alifax, Bank ofiMlontreal ; MAanitoba-Tlhe' Union Bankli of Lower Caînad.A geîleral Bankirîg, Exchange and collection busi.ness trnssacted. Particular attention paid te collet-L-1n Rail returilà j_ 8t prompins,
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Time Chjartered Baiks.*

TilE CANAIDIAN

BANK OF COMMERCE
Head Office - - - Toronto.

Paid-up Capital ' - - $6,000,000
Rest - - 2,000,000

DIRECTORS.
Hoy. WILLIAM McMA.STER, President.

WM. ELLIOTT, Esq., Vice-President.
T. Sutherland Stayner, Esq. Jas. Crathern, Eeq.
John Waldie, K.e., Hon. S C. Wootd.
George Taylor, Esq. W. B. Hamilton, Esq.

W. N. ANDERSON, General Manager.
JKO. C. KEMP, Asst. Gen'l Manager.

ROBT. GILL, Iiispgetor.
NEiW YoRtc-J. I. Goadby and B.E. Walker, Agts.
CuroAOO-A. L. Dâwar, Agent.

Ayr
Burrie
Belleville
Berlia
Brantford
CLuathain
collingwood
Dundas
Dutnville
Galt

Godirichi
Guelph
Blamitil Oit
London
Montreal
Norwich
Orangeville
Outawa
Palris
Parkhill
Puterboro'

St. Catharines
Sarnia
Seaforth
Simticos
Stiatfird
Strathroy
Thiorold
Toronto
Walkerton
'Windsor
Woodstoclc

Commercial credits issued for use li Europe, the
East and West Indies, China, Japan and South
Amîerica.

Sterling and AmericantExchange boughlt andsold.
Collecilos imad on the maos favorable tern.
Interest allowved on deposits.

BtANKERiis.
New-York-The American lExchange NatioialBatk

Loudon, Englaid-The Batik of Scotland.

The Dominion Bank,
CAPITAn, 61,500,000. RECEiRVE FOND, $930,000.

DIRECTORS:
JAS. AUSTIN, Pres. Ilox. FRANrc SrMIrî, V.-Pres.

Wm. Ince. Edlwardt Leadliay.
e. B. Osier. James Scott.

Wiliot D. Matlthews.
HEAD OFFICEE TORONTO.

AQENcIEs: Brampton, Belleville. Cobourg, Lind.
say, Napane,· Oshaa, Orillia,, Uxbridge,
Whitby. Queen St., Toronto, cor. ofEstier8t.

Drafts on all parts of the United States, Great
Britain and the Continent of Europo bought and
sold.

Letters of Credit issued available in all parts of
Europe, China, Japai tnid the W'est Inîdiîs.

R. H. BETHUNE, Cashier.

BANQUE JACQUES-CARTIER,
.IEAD OFFIeCE, -I ONTREAL.

Capital Authorized, - . - - 8500,000O.
Capital Subscribed,... . - .• . 500,000.

DIRECTORS:
ALPE. DcsJAiDmNq. Itsq., M.P., President.

A. S. Hamelini, Esq.. Vice-President.
J. L. Cassidy, Esq. 1 Lucien Ruovt, Esq.

J. O. Villeneuve, Esq.
A. L. nEMIAaTIOTGY. Cashier.

Branci at Beauharnois, J. A- Cooke, Manager.
Branch at St. liyaiiti tle, A. Clomnt. Mlattnager.
Branch at Va p)llel . C. Il. lanel, Manager.
Bralicha Fraserville J. F. Poalan tanager.
Agentsint Ne' York: Nional Bank of tlie iepublic
A.gpenlts in London, Eng.: Glynn, Mills. Currie &Co,

BANK OF OTTAWA,
OTTAWA.

Atthorized and suibscribed Capital .... S1,80,000
Paid up Capital.,........ ....... 09,580
Rest ............................. 160,000

JAMES MAcLAIEN, EsQ., President.
CHARLES MAGEE, EsQ., Vce-1resident.

D[R ECTORS:
0. T. Bate, Esq., R. Blackburn, Esd., Hon. Geo.

Bryson, Hon. L. R. Churcli, Alex. Fraser,
Esq., Ceon. Hay, Esq., John Matiher, Esq.

GEO. BURN, - - - - Cashier.
Branches:-Ariprior, Pembroke, Winnipeg, Man.,

Carleton Place, Ont.
Agents lin Canada, New York, and Chicago Bak
o Montreal, Agents in London, Eng., Aliance
Bank.

IEA OFFICE TORONNTO, ONT
CAPITAL AUTHORIZED, - - 1,000,000
CAPITAL SUBSCRIBED, -- 500,000
CAPITAL PAID-UP, - 255,000

DAVID BLAIN, ESQ Presilent
SAM'L TREES, ESQ., Vice-President

H. P. DwiGirT. A. MOcLEAN HoWARD,
C. BLAcOLTT RoBIsSONe K. OmsIHoLM, M.P.P.,

D. M. MODONALD.
A. A. ALLEN, Cashier.

Agents in Canada-Canadian Bank of Commerce.
A uts in New York - Importera and 'j'rauers

ational Bank. Agents in Londn, Englanid-
National Bank of Sc tianid, London.

The Westerii Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.

CAPITAL AJTIH ORIZED......... $1,00u,000
CAPITAL SUBSORIBED...... ...... 500,000
CAPITAL PAID-UP.............. 250,000

BOAItD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAMLIN Ee.. Vice-President.
W. F. Cowan, Eeg. *. F Allen, Esq.
Robert MoIntesi, M.D. J A. Gibson, Esq.

Thomas Paterson, RBq.
T. H. LAN. Cashier.

Branichecs.-Midlatd, Tilsonburg and New Hamburg.
. Deposits received antd interest allowed. Collec.
tiens solicited and pronptly madle. Drafts issued
available on all parts of he Dominion. Sterling
and American Exoliange bought and sold.

Thei Chanrtered Banuks.

STANDARD BANK
CANADA.

DIVIDEND NO. 19.

0F

The Chiartered Banis.

BANK OF HAMILTON
CAPITAL SUBSCRIBED, - $1,000,000
Rewerve llund, - $25 ,000

Head Off1c Hamilton.
fhIREoTORs.

JOlIN STUART, Eeg., President.
HoN. JAMES TURER, Vice-President.

A. G. Ramsay, Eeg. Donnis Moore, Esq.
Charles Gurny Ee. Johlin P octor, Esq.

éeorge toach, Esq.
E. A. COLQuhrouN, Casîier.
H. S. SV'VEN, ,ssistait-Caslhier.

Agetncies.-Alliston - A M. Kirkland. Agent.
Georetowni-HI. M. Wasoent. Listowe -11.
I. O' îueilly, Agent. Miltin-,Buitieldl, Agent.
Oran gevil - . T. Hanni, Agent. Port Elgin-
W. Cortouîld1, Agent. Tott am-W. P. Roharts,

Agent. Win a-B. Willson, Aent.
A-ents in .ewe York-The Batik of Hontreal.

eninî London, Eing-The National Bank of
Scotlanid.

Toronto, May 28th, 1885.

D. R. WILKIE,
Cashier.

EASTERN TOWNSHIPS

DIVIDE ND No. 51,

Notice je herehy givon

-THE MARITIME BANK UNION BANK Three and One-]
POOlINION OF CANADA. OF LOWER CANADA. upon te îid-up capiltnt

dechitrei l'or te cituent lut

Head Office, - ST. JOH , . CAPITAL PAID-UP, -.- $2,000.000. iie tayableaito lled
CAPITAL PAID UP - - $3 0.900 HEAD-OFFICE, - - - - - - - -QEBEC.
REST------ - - $40,000 DIRECTORS:

Board of Director, ANDREWTHoMPSON Esq., President. THJRSDAY, 2nd E
TRHOS. MACLELLAN, Èresident. LiON. G. IRVINE, . e-President.
JErR. HIAiRRISON, Merchant, Vice-President. D. C. Thomson, Esq. E. Giroux Eeg Th. Trssfsî Boeke vili b
Joli TAPLEY (of Taepley Bros., Intdilitovn.) Hon. Thos, McGreevy. J. C Hale, Esq. he 30tît Jie, hotu laye its
JOHN McMILLAN (of J. & A. lMte.illan, Book. C'ashcr-P..MACEWIt. .l- to-E. E. WEnu. By order of the Board,

.sellers. BuuRANcrEzs-Savings'Batik Upper Town) Mont-
A. A. STERLING, Fredericton. real, Ottawa Titres ivers, uni
AGENCY-FREDEEtoTNc: ZA. S, Murray, Agent Foreign ents-London-The LSbn andokotyBhre ard ne-, 18

thai a Dividend of

half per .cent.
ck of this baik lis been

ititr, and lthat the same
Oflice and Branches, on

ay of JUIy next.
c closed from the 15thta
lusive.

WTM. FARWELL,

95

NOTICE is liereby given that a diividenîd of Three
and ose-half er Cent. uilol the capital stock of this
Institution lias liceni dclared for the current lialf
year, and that the sane will e payable at the Batik
anT is Agencis on and aifter the 2nd day of July
niext. The trinsfer books will be closed from1 th
June to lst July inclusive,

The Annual Geieral Meeting of the Shareholders
will he held in their iaikile liuse ti Toronto on
Wednesdlay, 8th July next, at ioon.

By order 0f the Board,

J. L. BIIODIE,
Cashier.

Toronto. 22nd May, 1885.

The Bank -of London in Canada.
DIVéDEND No. 3.

OTICE as hereby eiven that a dividend of Three
and onre-ialf per ccit., foir titi currlit hluf

year,beling at thec rate of seven r pcet., persnlinum,
ipon the mid ul Caital of titis institutioii, has
ben ideclarel. aitI tîatthte site ill bet payable at
the Hicad Cilice and Brintclhet Oit aind after
THURSDAY, 2nd JULY NEXT.

The tranîsfer books will be closed from the 17th
to the 30th IUNE, both days inclusive. The An-
nual General Meetiig of the Shareholders will he
beldi at the Baik oit
Wednesday, 19th August next,
The chair to be taketn aut 4 o'clock p.m.

By order of the Board.
A. l. SMAiT,

London, May 26, 1885. Acting Afanaqer.

IMPERIAL BANK
OF CANADA.

DIVIDEND NO. 20.

Notice is li.cby given that a divilend et the rate
of elghts per cent. lier anim upon th cailtal stock
Of this instition mii li been declared for tiet current
hîalf-yeaîr, and thait the sane will ie pavable at the
Bank tnlt it, Biaiclies oit and alter IHURSDAY,
the 2nd day of July next.

Ti. trearitelr ooitits will bhe closed frot the 17th ta
the 30th Junie, both days lclusive.

The aitl genrul meeti f the shnreholdcrs
will le held a tif t eankt oi TH1 iSDAY, the 2nd
day of Jrrli - xt. Te chair to be taken atnon.

lly or der of the Board.
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Tlie Chartered Iainks.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. 1818.

CAPITA L, $3,000,000.

Head Office, - - - Quebec.

BOARD OF DIRECTORS.
JAS. G. R.S0S, Eq - . President.
WILLLAI THlI'ifA'LL, Esq., - Yice-Presulent.

Cao. R. lenfrew, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches andI Agenscies in Canada.
Ottawa, Ont. Toronto, Ont. l'embroke, Ont.
Montreal, Qe. Tihorold, Ont. Threa iivers.
Agenta inewfcse York-fesirs. Maitland, Phelps & Ca.
Agents in Lonidon-Thse Bank of Scotland.

Loau Societiee.

THE ONTARIO INVESTMENT ASsOCIATION,
(LIMITED).

Loundon..- - - . - .. Canada.

DIVIDEND NOTICE.
OTICE 1ai iEltEIiY G1V1N that a dividend

of14 per cent., being et the rate of 8 per cea, ter
annum"s, lias been decilred upons the capital steck of
this Associationi for the current lsalf-year sending 30th
Juse inst., an tlat the saine will be payable at the
Oulica of the Association on and after Thursday,
tise 2nd day 0f Juliy next.

The transter books will ba closei fromt the l5th to
the 30th Junie inclusive. By order Of the Boarid.

iENRtY TAY Oit,
London, Canada, Junie 6, 1885. Mansager.

whiowiW1 01 il & UB8t811Bt Soc.
LON DON, ONT.,

INCORPORATED, - 1872.
Capital .$--... -. -.. 1,000,000.00
Subscribed,.-.-.-.- - 1,000.000.03
Paid-up. - ---- 868,840.28
Reserve Fund -- --- .149;000,00
Contingent Fuait, - --- 903,12

Loans natie on farin and city property, on the
most favorable termis. Municipal and School Ses-
tion Deboutulres purchased.

Monaey received on deposit and interest allowed
thereon. F. B. LEYS, .iKana«ger'.

THE PETERBOROUCH
Real Estate Investment CO.

[LIMITED.
Incorporated 1878b Letters Patent under Great

Seat of Oanada.
Authorized Capital.....................$_2,000,000
Subscribed Capital ................ ..... 1,493,600
Paid-up OCapital...... ................. 373,40
Asets 31st Janary,.1885..... ........ 1,150,000
Paid-up Capitli hold in Great Britain..... 117 00
Debentures ssued in GresatBritain....... 672,75 .40

Directors in Canada.
MÀAJOR.GE. H AlTiurA, satet iofHer Majesty'sEast

Inidian Forces, Prsinit. JosI WALTON, Esa., M
J. P., Vice-Presidenit.

GEoRoE A. Cox, Esq., tayor et Peterborough.
RICnARD HALL, Esq., of Miessrs. aIl, Ist & Ca.
R. J. LEbEvt, Esq. A. C. DUNLOP, E.q.
A. P. PoussTTIE, Esq., T. G. HAZLITT, Eaq,

Barrlster.
Batakers in Canada-The Ontario Banik.
Bankers in Great Blitainl-Thse British Linn Coin-

0 in in Great Britain.-Finayson & Auild,
Writers 150 and 1 G1estCeorge Street,Glasgow.

Agents in Eds7ibiurgl--aasiid & Richie, S.S.C., 20
ÀHill Street.
gent fitu Aberdeesn-Geo. Allant, Advocate, 56 Castie

treet. POUSSETTE & ROGER,
Managers, Peterborough, Ont.

THE LONDON LOAN CO.
OF CANADA.

Subacribed Capital, S660,700.00 ; Reserve and Con-
tisgentFu tc 40755,54; Assats,

11 88991310.30.
Directors - THsoMAS BENT, Prasident ; JAMES

OwnEry, Vice-President ; TroMAs McConSM1osc,
GEo. D. SUTIRERLAND, J. A. NELLEs, M.D., R. W.
PUDDrooO31E, ANnR1stwv WELn.

.ilaager-IA LCOL1 J. K ENT.
Solicitors-Gibbons, McNab, Mulkorn & larper.
Bankes-Marcants' Bask of Canada. .
Applications ars invited for an investmeont of

$100,000 Debentures at 5 p.c., interest payable
isel-yeurl~y.

oaFICE - Albloni Block, 'No. 433
Richamonsd St., Lonadon, Oni.

Tlie Chartered Iiliks.

THE FEDERAL BANK
OF CANADA.

Head Office, · Toronto, Ont.
Capital, . . $1,250,000
Rest, - - - 100,000

DTRJ]CTOIfS:
S. NORDIIEIXER, EsQ., - - PRIESIDENT.
J. S. PLAYFAIt. 'Esq., VrcE-PSclIecDeT.
WM. GALBIA.ITI, EsQ., EDW'D GURtNEY,EsQ.,
B. ClONYN, Es. . E. CL ARKE, Eso., M.P.P.,

J. W. LANGMUlit, Es.
G. W. YAIKER, GENRAL MANAGER.

1R ANCH ES :
Aurora, Chatham, Gutc]pi, Kinsgatons. Londoni. New-

market, Simcoe, St. Mary's, Strathroy, 'ilson-
burg, Toronto, Wlinipiiseg, and Yorkville.

AXK EtS :
New York, - Amican Exchange «National Bank.
Boston, - - The iMverick National Bank.
GreatBrilin. - The Rationa BankofhScotland.

Loan Societies.

THE HAMILTON
PROVIDENT & LOAN SOCIETY

DIVIDEND No. 28.
OTICE is lereby given that a dividend of Four

ier cent. uponl the paid-usp capital stock of the
SocietV lis beun doclared for the hall-year ending
J UN iK30th, 1885, and tihast the sane will be payable
at the Society's Banking House, Hamilton, Ontario,
on and aifter

Thirsday, the 2nd of Jiuly, 1885.
The Tranisfor Books will be closei from the 16th

te the 30th J une, both days inelsive.

H. D. CAMERON, Treasurer.
Hamilton, 2nd Junie, 1885.

RICIIHELIEU & ONTARIO
. Navigation Co.

SPRIING ARRANGEM~ENT, 1885.

The Steamers of this Company between
MONTREAL AND QUEBEC,

Will commence running rsagliariy on
6tlih lay, as unier:-

The Steamer QUEBEC Cas. R. NELSOr, on
Mondays, Wednsesdays andà Frilys, and

Tie Steamser MON TREAL, Cspt.L. H Boy, on
Tuesdays, Thursdays and Saturdays, at 7 o'clock,
p.ms., fromt Mtontreal.

STEAMERS BETWEEN
MCNTREAL AND TORONTO,

Vill commence runnsing daiily on Ist Jue
Steamer BOIIEiMiIAN, Capt. BAcEn, ,will leave

for Cornwall and intermediate ports eery Tuesday
and Friday, at 12 o'clock nool, eommsvncing Friday,
Sth Miay.

Steamer THRLE RIVERS, Capt. COLLETTE,
leaves t orTliree Rivers every Tuesday and Friday
at 1 p.m.

Stesar CHAIBLY, Capt. GEo. NELsoN, Icaves
for Chasbly evory Tue'sday and Friday at 1 p.m.

Steamer TERREBUNNE, Capt. LAvotone, leaves
dasly (Sunidays exceptedl) at 3.30 p .m. Saturdays at
2,0 p.m., for Vercheres, calling atlBoucherville,
Varennes and Bout de l'asie. Ftor L'Asomption
and St. Paul i'Ermsite, osn Monsdays, '! suesdays,
Wednesdays and Saturdays; and for ContrecSur on

osnIay, iWednesys, Thursdays and Saturdiayi.
ConrT'ANY's TICKET OmCES:-R. A. ickson,

136½ St. Jamsses S t., opposite St. Lawrensce all ; I.
J1.McCteonnsii, Winsaior iloteli,RBobt.MilcEwens,Csanal
Bsina, ands at thse Compsansy's Ticket Office, ichielieue
Pier foot of Jacques Cartier Square.

ALEX. MILLOY, J. 8. LABELLE,
Trafime Msanger. ceneral Manager.

Ganeral Offices, 228 st. Paul St.,
-Montreal, May 6th, 1885.

Stock Brokers, &c.

STRATHY BROS.,
STOOKrBROXERS,

2 Stock Exchange Building, MONTREAL.
J.ALEX.L.STRATHY, EDWARDW.STRATHY.

Ilember Msasreal Stock Exchange,

LOansadian assd Asmerican Stocks, Bonds, Grain, &c.
Bouglht or Sold for Casi or on Margin,

nUsNEss STRIOTDY COSFINEDO TO COMMIssION.
Agents: 'Donîaid; Gordon & Co. New York Alex.
G eddes & Co, Chicago. Lee, Higginson & coi Boston
a-PPalcEs REoEIVED BY TELEGRAPr EVERIY

FEW MINUTES OVsERa "TlOKERZ" IN orFc..

MacIVER & BARCLAY,
STOCK BROKERS,

(Members Mtonstreal Stock Exchange),
120 St. Francoi .Xavier. Street, jllonltrcal.

Cansadian and New York Stocks and Grain and
Provisions tin Chicago bougit and sold for cash or
on margin. +Agents lin New York-Baldwin &
Weeks; Agents in Chicago-Cyrue i. Adamas & 00,

elie Clarteired Bainks.

THE ONTARIO BANK.
CAPITAL Paid-up - - $1;500,000.RESERVE PUND, - - 48,000.

HE AD OlFIXCE, - - - - - ONTO
DIRECTORS.

SIR WR. P. IIOWLAN)D P,esident; DoasALD
MA oOsAy, Eaq., Vice-1resident; Ilon. C. F. Fraser,
G. M. Rose, sq., I. K. Burgess, Esq., A. M. Smith,
Esq., G. R. i. Cockburn, Esq.

C. HOLLAND, Ceneral Manager.
BANoHEs :--Bowmanville, Guelph, Lindsay, Corn-

Wall, Monitreal, Mount Forost, Newmarket, Ottawa,
Peterboro', Port Perry, Port Arthur, Wiitby,
Winnssiîpeg, Man., and 476 Queen Street west,
Toronto.

AGENTS:-Loidon, Eng.-Alliance Bank, Bank of
Montreal; New York-Tel Bank of the Statu of
New Yark; Mese ss.Walter Watson andAlex. Lang;
Boston-Tremoni Natioals Bankt

Bank of Hamilton.
DIVIDEND No. 25.

N OTICE li hereby given that a dividend of Four
Per Cent for the current halfyear upo,, the

paid-up Capital Stock of this iustitution has this
day been declared, and that the samte will bu pay-
alie et the Bank and its Agencies .on anad after

londaythIeJst day of Jiune niext.
The Transfer Books wili bs closed fron the 1oth

to 30th May, both days inclusive.
The annussial gesneral msaceing of the stockholders,

for the elecLions of Directors for the ensuing ar,
will e held at their Banskinglouse, lin this city, on
'TUEsDAY, the 16th day of J une next. The chair to
be taken at 12 o'clock, nooa.

By Order of the board, 1
E. A. COLQUROUN,

Bank of Bamilton, Casier.
Hamilton, April 22nd, 1885.

The Federal Bank of Canada.
CAPITAL - - - S,250,000.

D3IVIDENDS No. 20.

Notice is hereby given that a dividend of 3
per cent. upon the capital stock of this Bank bas
been declared for the half year ending May 3lst
next, besig at the'rate of 6 per cent. per anum,
and will be payable at the Bank and ils branches
on the lst day of June next.

The transfer books will be closed frot the
17th to the 31st of Msy, bàth days inclusive.

The annual general meeting of the share-
holders will be lie a at the Bank on
TUESDAY, TIE 16Tlv OF JUNE NEXT, AT NOON.

By order of the Board,
G. W. YARKER,

Toronto, May 1st, 1885. General Manager.
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Oceanie steamsh1ilps.

Under Contract 2aiih ti Governments of Canada and
Newoiîunîdland for the Conveyance ofthe Mails.

1885. Summer Arrangements. 1886.

lisS Geeaîy'sLiCs ae o,osa tenS areowiru Dubl iglnGldebuBtlREOl4 MTAOSH1PS.
Tliey are bulIt ia water-tight comoartments, are
unsaurpassed for strength, speed au comfort, are
fitted up with all the modern improvements that
practical experience can BuggeBt, andts have made the
fastest time on record.

Vessels. Tonnage. Commanders.
Numidia. ......... 6,100 Building.
Siberian............. 4,600 Capt. A. Macuicol.
Carthagenian.......4,600 " R. P. Moore.
Hanoverlau.....4....4,000 Capt, J. 4. îrelion.
Parisian ......... ,400 ' James Wyle.
Sardin! a . 4,60 Lt. W. B. Sm i slt.N.R.

Pelyusian 4,100 " R. B8rown.
Sarmatian....... .... 3,600 John Graham.
Circassian...........4,000 " W. Richardson.
Moravian............8,650 Lient.F. Archer, .R.N.B.
Peruvian........ .... 8,400 Capt. Jos. Ititohie.
Nova Scetian., .... 8,00 MOr. Daîri 0].
Hlberniau,. ..- ,434 RýBiulgis lWylie. SRCaspian ......... 0L. B. To on, L t.R.
Austrian ............ 2,700 R. arrett R.N.R
Nestorian.....,....,. 2,700 Capt. D. J. James.
Prussian.............3,000 Alex. McDougall.
Seandinavian.........1,000 John Parka.
Sibernlian............ 4,600 BuIlding M
Buenios Ayrea......3,800 Capt. R. 1.oore.
Carcan........ .... 4,000 Barclay
Grecian ......... 8,600 C. E. LeGallais.
Maltoban . 8.. ,100 MeNleol.
Canadian . N......i2,600 C. J. Muzies.
PiSniclan .... 2,500 J. Brown.
Waldensian ....... 2,600 R. If. ughes.
Lucerne.............2,200 John Kerr.
Newfoundland. .1500 Mylinr.
Aadian.......... ,80 F. .Grati.
The shortest Sea Route between America and

Europe, being only five days betweenland to land.
Tise Steamers of the

Liverpool, Lonîdoniderry and Loitrean.
IMail Service,

Salling from Liverpool every THUIRSDAY, and
from Quebcc every SATURDAY, callinig et Lough
Foyle te receive on board and land Mailsand Passen-
gers te and fram Ireland and Scotland. are intended
le be despatchued

FROM QUEBEC:
Hlanoverii .................... Saturday, June 6
Sardinian ........................ Suturday, June 13
Sarmiaian ................. Saturda, June 20
Parisian...... ............ Saturday, Junie 27
Polynesian.... ................... Saturday, July 4
Sarinian ........................ Saturday, July il
Sarmnatian,....................Saturday, July' 18
Parisian...................Saturday, July25

Raies of Passagefrom Quebec.
Cabin................ 660.65, 170.00 and $80.00

(Accor'ing te Accommodation.)
lntermedite;....,.......................... $30.00
Steerage............ ........ At lowest rates.

The Steamers of the Liverpool, Qucenstown,
St John's, Halifax and Baltimore Mail Service are
intended to be despatclhed as follows

F1ROM IIALIFAX-
Buenos Ayaai...........;.......Monday, June 8
Nova Scotian.......................M.eonday, June 22
Caspian ........................... Monday, July 6
lanoverian ...................... Monday July 20
RATES OF PASSAGE B3ETWEEN MALIFAX

AND ST. JOHNS:
Cabin .... ........ S20.0 j intermediate....... 815.0

Steerage........86.00.
Persans desirous of brInging thir frionds from

Britain eau obtain Passage Certificates at lowest
rates.

An experienced surgeon carried on each vesse].
Berthe not secured until paid for.
Tirough Bills of Lading granted at Liverpool and

Glasgow, and at Continental Porte, to all pointe lu
'anadi sd the Western States,via Halifax, Boston,

Baltimore, Quebec and Montreal ; and from all Rail.
way Stations in Canada and the United States te
Liverpool and Glasgow, via Baltimore, Boston, Que.
bec and Montreal.

For Freiglt, Passage or other information, apply
to John M. Currie, 21 Quai d'Orleans, Havre; Ajax.
Hunter, 4 Rue Gluck, Paris; Aug. Schinitz & Co., or
Richard Berns Antwerp ; Ruys & Co., Rotterdam;
C. lugo, lam'burg; James Moss & Cu., Bordeaux;
Fischer & Beimer, Sclusselkorb, No. 8, Bremen ;
Charley R Malcolm, Belfast; James Scott & Go.,
Qu eenstown ; Montgomerie & Worknan, 17 Grace.
e urch et,, London; James & Alex. Allan, 70 Great
Clyde et., Glasgow; Allan Bros., James Street,Liverpool; Allane, lae & Go. Quebeo; Allan & Co.,
72 La Salle Street, Ohicago; O. Bourlier, Toronto
Lave & Aldtn, 207 Broadway, New York, ana 201
Washington treet, Boston, or to

H. & A. ALLAN,
[State St., Boston,.and 25 Common St., Montreal.

Ocesanic Steraships.

DOMINION LINE of STBAMSHIPS

lunningin conneetlonwith the

Crand Trunk Railway of Canada
Ton. Tons.

Montreal........3,284 Toronto.........8,284
Dominion.........3.,176 Ontario......... ,176
Texas.......... . .........70 Saia.........8. 0 
Queboe .............. 2,700 Oregon..............8,850
Mississippi...........2,680 Vancouver..........5,700
Brooklyn............3,600

Great Reductionl in ]ates.

DATES OF SAILING
FR0N PORTLAND To LIVERPoOL.

Montreal . 23rd April D foimnii .. 15th1 April
Fisoei QUEBEO lOlt LIVanRooh1.

Brooklin,.......... ............... 20th June
*Saria,........................... 4th Jily
Toronto .................. .. ,.11t July
Montreal ........................... 18th July

RA.TES or PASSAGE F15051 QUE15EO
CAniN-1,O0, S0; return, t150, 00100, andl

$120, according to steamer and berth. lnterned-
jite and Steerago at low rates.

Prepaid eteerage tickets issued at teic lowestrates.
*Saloons, Stateroomns, Music Room, nud Bath

Rooms in this steamers are aiidsips, wherO but
little motion is felt, and carries neither cattle nor
sheep.

TGrdugln Tickets can bo iad at ail the principal
Glrand 'Lrunk Eailway Ticket Offices i Gouadaud
Througl Bills of Lading are granto: to and from ail
parte o!Canada.

e1orFreigitorPassage applylo Loudon to Gracie,
lumiter & Co., il Leadeuliail Street ;In Liver-

9ool, te Flinn. Main & Montgomery, 24 James
treet ; in Quebee, to W. M. Macpherson, at al]

Grand Trunk itailway Offices, or to

DAVID TORRANCE & Co.,
Exchange Court, Montreal.

nie

THE NEW LINE,
MONTREAL AND TORONTO

VIA OTTAWA,
WINTER TIME TABLE,

IN EFFECT ON

MONDAY, Nov. 24,1884.
Morning Nigit

TisI TABLE, Express. Express.

Leave Montreal..;....... 8.40 A.M. 7.30 P.11.
Arrive Ottawa.......... 12.03 P.M. 11.00 r.M.

Toronto.......... 0.55 P.11. 8.30 A. X.

Leave Toronto: ........... 8.25 A.M 7.55 .r.
Ottawa.............. 6.07 r.M. 5.17 A.

Arrive MJontreli..... 9.42 Par.. 8.50 A.M.

Elegant Parlor Cars on day trains. Luxurious
Sleeping Cars on niglit trains.

Close connection at OTTAWA, with trains to and
from

SUDBURY, NORTH BAY, PEMBROKE, REN-
FREW, ARNPRIOR,

and al points In the Upper Ottawa Valley. Cons-
nections at Toronto for ail points WEST, SOUTH
and NOItHIWEaT.

Ouly line runninsg direct into the City of Kiuston
(via i. & P. liailway), avoiding long and te ious
omnibus transfor.

For full information regarding Time Tables of all
Through and Local Trais, Tickets, Snte ha il'arlor
Cars Bertls in sleepin Cars, &c., apply at the
Conpanly's City Ticket Ofice,

266 ST.JAMES STREET,
(Corner McGILL STnssRT.)

Windsor iHotel Ticket Office, Quebee Gate Station
Exchane'Offlice, opposite Bonaventure

Depot, 523 Sit. James St,

EXrERIENCED R E!!LIERS
ALWAYS TARE TEE (

GRAND TRUIRK RAILWIY\
TILE IIAVOi5ITE RAIL ROUTE TO

MIONTREAL, DE'TROIT, OHICAGO,
Bostona Newv York, Bflflalo~

Nîag. Falls, Paeterboro, Qluebec,
Portland, Halifax XWinsliye?,

Kansas City. oiaia s t n
St. Louis, Pt. Euron,, London, Hamitoi.

and all Principal Points in

CANADA AND THE UNITED STATES.
It la Positivoly the ONLY LINE in Canada

running THE CELEInATED PULAN PALAOE
SLE11EG AND PARLon CARs,

And, lu connection wlth teic

CHICAGO AND GRAND TRUNE BAILWAY,
forms tue

Shortest, Quickest, ana Most Beliable High.
way to

Manitoba, British Columbia
and the Pacifie Coast.

FOR FARtESTImo Table., Tickets, and
Generai. Informnationi, apply at

the Company's 'licket Oilices.
Wal. EDGAR, JOSEPM MICKSON,

Gen. Pass. Agent. Gon. Manager.

Jntercoloniai Railway.
SUMNER ARRANTGEMEN~T.

Cornmencing Ist June, 1885,
TiitOUGi EXPIIOS PASS u R TRAINS

run DAILY (Sunday excepted)as follows,
Leave Point Levi.................... 8.00A.,

" Levis ............................. 8.13 "
Arrive itiviere du Loup .................. 11.50

Trois Pistoles...................12.5 P
Rimouski........................ .. 2.30
Little M l....................... 3.28
Camupbellton................ ...... 7.00 I
Dalhousie.......... ................ 7.40 "
Bathurst............................ 9.28 "
Newcastle........ .......... 10.7 I
Moncton............................ 1.40A.M.
St. John........ ............. 6.30 "
Halifax........................... 9.15 "

The Grand 'Trunk trains leaving Montreal at 10.10
P,. connect ut Pointe Levis with those trains.

The Trains toH alifax and St. John run through
to their destinations on Sunday. .

The Pullman Car leaving Montreal on Monday,
Wednesday and Friday rune tbrough to Halifax
and the oe leaving on Tuesday, Thursday and
Saturday to St. John.

Ail trains are run by Eastern Standard Time.
geTHROUGHi TiETS may bie obtainied via

rail and steamer to all points on the Lower St.
Lawrence and Ou the Maritime Provinces.

For Tickets and all Information On regard to Pas.
Senger fares, rates of freight, train arrangements
&o., apply to

G. W. ROBINSON,
Eastern Freight and Passeonger Agent,

188à St. James Street,
(Opposite St. Lawrence Hall),

. Montreal.
O. POTTINGERi, Chief Superintendent

Railway Office, Moncton, N.B., May 26th, 1885.

Legal.

Hamniltosn, Ont.
D. CAMERON,

Barrister, Attorney-at-Law, Solicitor ln Cha-n
cery and Insolvency, Notary Publie, Conveyancerj
&. No. 10 Hughson St., South Hamilton. Ont.

London, Ont.

IBBONS, McÉNAB & mULKBRN,

BARRISTERS AND SOLICITORS,
Oflice Cor. Richmond and Carling Street

Geo. C. Gibbo.ns Geo.McNab. Mr. Mulki

Walkerion, Ont.
A B. KLEIN,

BARRISTER, SOLICITOR, NOTARY, &o.
Walkerton,Bocnty Town of Bruce..Co., On1t.
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Montreal Advertitemeflts. I

. INDIA RUBBER CLOTHINO CO.,
C. L Il.co.18, - - . . . . MANALlut.

Malurniethirers of Gofsser Circulars, Newports,
Sliev Circillars, A ronSIpunge Bags, lied Cltes

lit Corers, ceeves. A lso, i tîll liii, of Mli'S i
Youths' Cnis. Onîly the Trade supplied. 742

Cruig Street, tgNTE E i L.

A H U E q taterer fer the
m a n uLE ',,ý,F WholesaieDryGoods

Trade of Silk andl Cloth Oloaks, Dolm. nsb, etc., Braided
and Plain Jerseys, Jersey Fiiey Capo, Children's
Frocks, Suow-shoe Suits of every Style, Aise:-

Wholesalo ManuLfcturcr of Furs; Flir Cets and
Cloaks a Spoialty, Paris, Lond>n and New York
experieiice.
- This 1ir, i rilady te upiiîz' 111) Cloacs, &c., simîilar
,o iiprted saipjles, if'niC'sary. Alo te vork
upî IIny goIl.s whihil W hlisle Dry Conds l nes
mayg wish to. turnl ito niuiïtetured articles.

Andres' A. IULE , 19 lcGilli StIree,

BELL TELEPHONE CO.
OF CANADA

itniorporatd by Ac o Primuent, 8I'80,
j'rsIieIIt: -. ANDiEw thoniii'EaTO5i.

VicsIl'residen t and M1amiIig fireCtor : C. F. dîse.
Secreairy-¶Treasrr: - - - C.P.SOLATER.

Tis Conpaniy u; iiusi prepared te furtish l'oie-
phone lExcliinge l'acilities te Cities and Townil ai
roeasonac rtis, and to connet Cities or Towns
with ch othile, for Tlephoiiic coinmunication; ailse
te build Private Lilie, conleuling àille, Ollices,
flwelliigs cr oilher Ioint wIicl partie may don ir
te coiiict by Telen.- or particulars iiddress,
TilE irnTLL Taf.fiktNn COMPAN1

P 914N t %.-19tr>NTREA I..

JAMES 0. MAOKINTOSH51
JJA2ÇKEJi ARVLJ BIIliJR,

HALIFAX, N. S.
Spcial attentiio giveu te iiivstiments in sounîd

ividend-pajilying SToc as anid 1. îîii' cuiucs.
Col t leeions îlade in :iili Irts of Ilie Miairitimîîe

iProvinlces.
llusliens infî tcî i onlîi alforîled t.e cuîstoe s,

tEAL IESTATE AND LOAN AGENT,
ACUO UfîTA N T, &e.,

32 ST. Unuîts squa.m,
SU5L?,OT.

Asignirouts taien und EsIates manîged.

1 intren

ACCOUNTANT, COMMISSINER
ior taktur, cîutiavils te se cac the Provinceof

Ontario.
13. et. irauceoi. .vort ee, M sh ionitreal.

JOHN M. M. DUFF,
AccolANT & INSURANCE AOJUSTEB,Lommw.oner er au auna

New York, Pennsylvania, Massachusetts, Mainle,
Verluust unîll 1 lineis.

IlSCEi IA 1A ci ltlfE,
I~ ~ ~ ~~~t ît S .JAM im & T,

KENM & TIURO0TTE,
Public A00 iLâm & Auulo 1s,

7 PLACOi U'AiMiES SQ.
,lequeus-CIrtier Ilank :Cuilding, Montreai.

A L. ENT. AlPHoNßC 1TiROOT.

Montreal Advertisements.

MICHEL LEFEBVRE & CO.,
.tg %NF' C Hr ' 'ÊERIS

Pure Vinegars and Methylated Spirits.
MO.NTR'EAL.

EMPlORTE R OF

Laces, Buttons, Trimmings,
AND GENE.AL FANCY Goous,

1811 Notre Dame St., Montreal.

SACRAMENTAL WINES.
Canadian Light Wines, being perfectly pure, ire

speciallysiitableifer Sacramental prpos<,especi-
ally authorized for use iIn the Iiocee of lontreal
by Bishop Faibre, and in the Diocese of Three

iivers by Bislop h'alcele.
B A RR E & C 0.

Manufacturèîs of C«u«nc Wines,

186 & 188 Fortification Lane.
fM1ONTR EAL.

WARRENIS PATENT PLATFORM SOALES,
The oldest and iost reIinlle Scale House le the

Dominion.
For First Ciass WTorkz.

H. B. WARREN & CO.,
763 Craig Street, Montreal.

D OrJitiIOf

Fur Dressing &Dye Works,
(For LeUuel C<trds see other Pagie.) A. HELLMANN,

201 CRAIG ST., IVIONT.REAL,

Legaîl.

Simicoe, Ont.

G- W. WELLsS,
(Late Killinaster & vells)

IIARISTElt, SOL1CIT'Ol, &c.

PnIietaignisliele, Ont.

WAERJ. K(EATING,
8OLIC1J.'.lt, &o.

Picton, O(n.

E D WARDS MEIRLL,
i1ARR18TElt, SOLICITOII, 0'lNOTARY PUBLIC,
&o. Office: Waslibur Block, Main St., Picton.

RcelireN, Ont.
juHN D. KoDUNALD, Barrister, Attorney-ai
Law, &c., &z., Otlcial Assignee for the County

of ltentrew, Uîlîee:-taglan Street, Ipposite Smitui
S 8tewart's Hardware Store.

LI BlNQJ Y1V1LLE MA I..
IVO[ICE.

1 jiEREaIT Gîyi that a dividend of Threel and
ne HJ.11 Per Cent. (; par cent.) ipon ie paid-eîy

capital tock of tho tielutution has. been iclared
foi the current 1.f yer, aid tht he samn- will be
paya ble at iLs hfeod fice ii fontreal, cn and aller

MONDAY, the lst day of June next.
'le Transler Books will lie closei fromt tie

21st te Cie aitli "f 'Ry,hoth days iclIsive.
he A î,nual Geneirl 3leeting~ of the lharehoildse
wvil be ield et the lank, in Mf oitial, Ile Seveil-taeuntli day of une iext at l welve o'clock, noonîî.

U. GARAND,
Montreal, 21it April, 1885. CaLier.

Le;Cul.
,Mur Accouintanta, ic., sed otherpage.

Broòkville, Ont., Advertisements.

«T. -oL X:L"EB.A1.
Manufacturer of fine

CARRIACES AND SLEICHS,
FACTURY JOllN STRERT,
BROCKVILLE, ONT.

N.B.-Repalîiig promîîptly attenîded to. All work
wvarranîted. Orders by maiiil Irolipt]y nittended to.

CANADA 1)IE W'OO) MILLS.
BUSH & MOCORMACK,

lImportere and Maiufaeturel of

ALL KINDS OF DYE WOODS,
BIZ0CKVILLE, ONT.

Arnprior, Ont., Advertisements.

ARiNPRIOR FLOUR MILLS.
E.RIC H:ARINCTON,

PEtO PRE ETOR1.

ARNPRIOR,- ONTARIO.

ALEx. M CA Ri & ,L
O5ANUFACTtITRs

TARRED AND ROOFING FELT,
Buildiig P'aper, Coal ltr, Pitch,

Paper 3ags, Wrapping Paper,
3 T ine, &c., &c.,

393 ST. PA UL ST.. MONTREAL.

A. VOGEL & CO.,
Importers & Alanufacturers of

532 & 534 St. Paul St.¯, near McGill St.,
MON TRi"AL.

HIGHEST PRIOES paid for RAW FURS.

H. J.. BEEMER,
Contractor for Building Railways,
Canals, Bridges, Buildings, etc., aiso
Steam Dredging and Sub-Marine
Works. Office for the Montreai Ex-
tension of the Canadian Pacifie Rail-
vvay, Cor. Barciay and Water Streets.
Office at Windsor Hotel, Montreal.

J. H. WALKER,
DESIGNER ÀND

REMOVED TO
FORESTRY CHAMBERS,
Old l'est Offiee Building

S... Euter by 132 St. jslmes t.
or by 116 St. Fralicoi5
Xavier Street, llitreal.

BU~SHED1850. Fille Ait Enigraviiig,
Portraits, &c.

P GI"]ES A LIGHTf
equal t eight orti-

, nary laips for ulri
ges Jîs. Nnw timeasceae lihan gase. wvith a Ilit
four t.lluo iore brilliant Twi.,ta..Ive p.c.
clloà- per in pirce tini th' Sui,"" Wonler," or
Lighining Lmîps. 1.n belitted toanygas Ëixture,
Enai,, ig Elone Mtunfucil.re. 'he

onily LapIiscf the kind mniaiilictiured in CnIidliiii.No sim?.ky or boe chinmeys. - ositivey non.
exieoive. Cestes i only uil a cm per air 1or oil.

staînd Laiips hani ilds-imîel' linidinGd il Gel or Silver
for the sIIly er îiprlor. Brane and ,icetI Fiints
imlaueo as te lit every descripiin of gas or Itlmp
ixtures. Auen • niten forevery towin in the

boii lon. Sole Auiirrn Uwniers of he
Thayer Electrie Lamni, Patint, FitA N Kf %e El at
& OJ , P.O.lox 1578. Oflice and pntery, 48 te 50

azarelth St.; onndry, 8-j te Du W'e)Iigtonl S,
and 68 Prince S t., tontrel.



~flt JÔtTRNÀL 0F doMMIgRdE-FINÀNdE ANP ThSURÀ1~OE I~EVI~W.

Peterborough Ont, A drertiseelm.

Peterborough Biscuit Works,
G. V. RALL, Proprletor.

Soda Biscuits for Fanily use a Specialty.
Office, Works and Sample Reom, Sincoe Street,

PETER BOROUCH.
T. FITZCERALD,

LIVERY AND SALE. STABLES.

FYilST-CLASS T1URNO UTS
Always on liand.

PETERBOROUCH, Ont.

TBHE AUB(TiN WOOLLEN COMPANY,
(Limited.)

Manufacturers of Tweeds.

p EiE BOROU HHO ONT.

The Wm, Hamilton Manfg. Co,
liantufacturers of the iost imnproved Saw Mill En-
ginles and Boilers, lleavy Circular and Iron GangMills; Patent Twin Circular; Stean Feeds witli
Paient Valves; Govel s Paient Saw Sharpener;
Perkins' Paient Shile Mill and Shiigle ia-
chinlery; Inproved Lumbernoo's Capsians; Leffel
Turbine W ater Wicel liand Saw Mills; Twin
EngineiaFced forlong Carriages. PIerboroulgl,

eTOllfa. Steowart,
Weaver, Murray St,, Peterboro', Ont.

CARrET, FLANNEL & GENERAL CUsToMi WEAVER.

Al Work Guaranteed.

.L. M O 7 E-m-,
Peterboro, Ont..

inufacturer of

THRE8HiNG MACHINES, HORSE POWERS,
and Sawing Machines,

Al work warrantcd. Repairing of ail kinds promptly
attended to at moderate rates.

E. B. WILSON,
CUSTOM WOOLLEN MILLS, Hunter Street,

(IVIT END or Inox BiîGE).
Custom Carding, Spinning, Fulling and Dressing.

Manuîfacturer Of Blankets, Filinelu Full Clolis,
and py oubaidSingle arns.

PETERBORO, ONT.

PTEBOROUOII WOCLLE N MILL.
A. W. BRODIE,

WOOLLEN MANUFACTURER,
PETERBOROUCH, ONT.

JOHN. T. CRAIC,
Carriage and Sleigh Maker, Horse Shoeing, &0.

ALL NVoRC GUAIRANTEED.
ELIZA R TH1 ST;, AHEH H M

OPIOSITE PETEIRBOltO, ONT.

McANDREW & NOBLE,
opp. UnIl, tInneo h o., and netdoor to te t'ire Engino station,

Sirmcoe Street, Peterborough, Ont.
Steaan d Bot Water Heating in the nst improved

and econonicl plans. Sanitary Plumbing a Specialty.
Gas Fiting Practically donc.

ALEXANDER CIBSON,
IMîPtuVrD STYLEs Or lloRsEc-SIHoELNG.

epring Steel Shces & Steel Cauks, Home Manufacture,Lîame ant isutevering loHrses a Specialty.
Mill Ficha Sharpeno:.

AirNear Peter Hamilton's Foundry,
norO Atree't, Penter>rou<gh, Ont.

FOR LIVERY RIC, TRY
cOYNNBRS BROS.,

TlP..TrOP LIVIERY,
George ,I't, S011171 of thei M1arket Square

PETERBOROUCH, Ont.

liontreîal Advertisenents.

JEBlotting JPaper.
First lrlze Domnlonî Exhibition 1880.

JOHN CRILLY&CO.,
MANUFACTURERS OF

Blotting Paper, Fleur Sack Paper,
usic l'aper, Fine Manilla Paper.
Colored anti Brown & Grey Wrapping

White Printing Paper,
Pa Roofing Fsit and Match

Fleur Sack Paper iags, &e., &e. Paper.
S peclal Sizos andt Velaltsnade to order

389 ST. PAUL ST., MONfTREAL.

DOMINON PAPER GO.
100 Grey inti street, Montread

(Mills at Kingsey Falls, P.Q.)
MANUFACTitEll OF

The followinîg grades of high class papers:-

Nos. 1 & 2 B3ook and Printing, (Toned & White)
No. 3 News and Printing,
White Tea and Bag,
Bleached Manilla Envelope, Bag and Wrapping,
White M)antilla Tea and Wrapping,
Unblcached Mianilla Bag and Wrapping.

DOMINION EXHIBITION, 1884.
FivE BRtoNtZE, oN, siLvrIt & o\0 GoLD mrDAL

Awarded tethe

ROLLAND PAPER C0,
MILLS AT ST. JEROME, PQ..

Bronze Medals for Writing, Caps to Posts
Book and Job, News and Bristol Board.

Silver Medal for Colored l'apers.
Cold Medal for best collection.

Special sizes anad weights maade to order.
1IEAD OFFIoE IN MONT5REAL.

J. B. ROLLAND & FILS,
Wholesale Paper Warehouse,

ST.VINCENT STREET. NOS, 6. B, 10. 12, & 14

ALFRED J. TURCOT & CO,,
366 St. Paul St., Montreal,

Are receiving weelkly the latest styles in

»XILLINERY & FANCY GOODS,
Fromt European and Ainerican markets.

Black Goois a specialty i

Cashmere, Velvets, Veliveteens, Rib-
bons and Ostrich Feathers a speclalty.

Special discounts to Cash Buyers.

PARKER's FOUNDRY.
19 to 29 Dalhousie Street,

MONTREAL.
c'itlIcl ADE FRO-M TllrCAST-IRON SINK stAE

torils. A largo assortmet in stek. Prices on ap-
plication.

MOSE.S PARKER.

FENWICK & SCLATER,
Asbestos WVaîrehloaise, Railîvacy, Stenboat

and Enugineers pplies.

PhonixlFile Works--FireEngine Hose
229, 231 and 233 Conmnissioners Street,

M ON TREAL.

N FOGG, 3aGT. AT.
j _________ TORONTO, ONT.

Btratssgundetr. Iailway Castings a
specialty. Babbitt and Antifriction lletals of all
descriptions. Lead and Zinc Castings.

Ottawva Advertlsements.

VULCAN BOILER WORKS,
MeBIIDE & CO., llan'frs. of Iron & Steel

:OIL r R G ERY DESCRLIPTIOl10 E-DQ Tanks, Girders, Iron Roofig
Bank Vaulta, Sumioke-Stacks and ail kinds of Sheet
Iron Work. 428& 430 Wellington St.,OTTAWVA.

|V' Ropairs promptly executed.

STEWART -& FLEOK, JR.,
MAtîUFAoTURERS OF EVRYIt DESORIPTION OP

3Vill MJlachliwery,
Water Wheels, Steam Engines,

Boilers.
VULCAN IRONI WOBES WELLINGTONI ST., OTTAWA.

Repairs Pronp)tly Exeeuted.

OTTAWA PLATING CO.,
100 aid 198 lay Street,

FINST GOLD, sILVEI AND NIOREL PLATING.
No goods allowed to leave the Works unless

platie and finished in the best poossible anner.
Xonîe bat skilled workmein enpleyed.

OFFICE AlD SHOW B00M, 170 SPARES STREET.
GliRROW & DIAODONALD.

OCCIDENTAL HOUSE,
H. BEAUVAIS, Proprietor,

49 to 58 DUKE STREEiT, near ilwatlwy Station,
OTTA WA.

First-elassAccommodation for theTravelling Publie.

VICTORIA FOUNDRY, OTTAWA.
Engine & Mill Machinery of every description

lIAN UiFACTURED. -

GENERAL REPAIRS DONE
M. W. IMERRILL. NI S. BLASDELL & CO.

JOHN BROWN,
SOAP & CANDLE

MANUFACTURER,
YORK STREET, OTTAWA.

P. BOILEAU,
Formterly witi Joseph Isabelle, of Hull,

CARRIACE -MAKER,
No. 28 CLAiENCE S'. 3 OTTAAVA.

Vehieles to order and Repalrs maigde on the
shoIrtet notice. Prices noderato. Your patroniage
la respectfully solicited.

Mount Sherwood Sash and Door Factory,
ROBERT THACKRAY,

Importer and lManufacturer of
FLOOHI N G,i1&O U LDINGS, &c.

PLANING AND tRE-sVwING DONE TO ORDER.
MOUNT: SHERWOOD, OTTAWA, ONT.

W. REAR DON,
MANUFAOTUERi OF

BROOMS, SCRUBBINQ BRUSHES, ETC.,
The trade supplied. Factory and Office,

138 YORK ST., OTTA WA, ONT.

L. DUKAK4JEL,
Carriage MalIm.er,

(Establlshed 1845)
109 Murray Street, Ottawa, Ont.

Improved Carriages and Bsggies, combinng
lightness, strength, elegtuce and comfort.

THOS. TODD & SONI
Commission Merchants

MILLERS & 1ALTSTERS,

GILT, . - - -- - OTARIO
FLOUR A SPE0IAILTYX

.1 2I
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Luadng jlanulacturers, &C.

D.-MORRIGESONs & Co.
General M1e)rchtants, &<Û.,

MONTRE&L and TORONTO.

HOCHELAGA COTTONS.
Brown Gottonsand Sheetings, Bleached Sheet-

inge, Cauton Flun nels, Yarns, Bags, Ducks,
&c.

BT. CROIX COTTON MILL.
Tickings, Denims, Apron Clecks, Fine Fancy

Checks, Ginghamns, Wide SIeetings, Fine
Brown cottons, &c.

ST. ANNE SPINNING CO.[Hochelaga].

Heavy Brown Cottons and Sheetings.

Eweeds, Knitted (Goods, Flannels,

Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Tracie only supplied.

-T H E-

Canada Cotton Manf'g.
COMPANY,

CORNWALL, - . ONT.
M[ANUFATURE

0QTTONADES, WDVEN DUCKS,DYED DUCES,
White Ducks for Sails, Tents, in

7, 7½/, 8, 9, 10 and 12 oz.
û.ANT0oN FLANNELS, -IJLELCIIED, UN-

3LEACI01ED and COLOJtED.

GRAIN BACS, SUCAR BACS.
Ail orders executed DiRECT fron the Mille at

Cornwall. Accounts opncued with the Wholesale
Housesonly.

FRANKOROBERTSON & CO.,
10 COIU40fi NE ST., 'TOIfONTO.

WH1OLESALE IMPoRTERS OY

BERLIN WOOLS.
Fing rin g W,,ois, Fille Ye n,, ',i ls for Art

Needie NVorli, àrr lvn c, hcolles, Feito,
Ca r i ts, Ur lioletery n biges,

1',.Iftsreted piarchnnt pattrnse.
IN FINE OUALTIiES ONLY.

ThB National [IltFotype & streotypB 00,
(Linmited). 19 te 23 Adelaido Ftreet T. rento. The
oniy ceniffleto foinntry li Ct:aadla. Fine book, cut
job e r el i 1 . É ti E ts furniohod. Ail
work guarantecd.

TIFFIN BROTHERS
General M1lerchants,

IMPORTERS 0F

TEAS, SUGARS
AND

IMEDITERRANEAN COODS.

318, 320 & 322 ST. PAUL ST., MONTREAL.

H. VINEBERC,
Molesale Clothier,

752 Oraig St., Montreal,
close Buyers visiting the narkets will do we

te give me a call.

Leading Milanufacturera, &C.

CANTLIE, EWAN &09
CENERAL MERCHANTS

AND

Manufacturers' Agents.
Bleached Shirtinus,

Crey Sheetings, Tickings,
White, Crey & Colored Blankets,

Fine and Medium Tweeds,
Knitted Coods,

Plain and Fancy Flannel,
Low Tweeds, Etoffes, &c.,

WHOLESALE ONLY SUPPLIED.

15 Victoria
Square,

MONTREAL.

12 Wellington
Street E.,
TORON TO.

MONTREAL COTTON CO.
Works at Talleyfield.

Percales, Batistes,
Pocketings, Wigans,

Window Holland,
Cheese & Butter Cloths,

Foulards, Satteens,
Permanent Linings,

Beetled Twills.
Grana Is: V'yewcrks & Bleachery.
R. R. STEVENSON, Selling Agent,

10 Lemoine Street, MONTREAL.

S. H. MAY & CO.,
414 & 4'6 St. Paul St.,

Importers and Dealers in

Paints, Linseed Oil,
Lubricating Ois, Window

Glass, Turpentine, Varnish, &c,

Robt. Miller, Son & co.,
166 and 158 IcGILL STREET,

Owing to the fire whici destroyed our late place
of business on Victoria Square, we are to be found
ut the above address, with an entire new stock of

Papers, Stationery,
Blank Books,

Miscellaneous Books,
Paper Hangings

and Window Shades.

Importer and Manufacturer of

Paints, Varnishes
AND ARTISI'S' N1ATERIALS.

PLATEAND SHEET GLASS.
A Full Stock always on hand of ail Painters'

.requircients.

SpÉialty in Fille c01ors leads & Varnlishes
23 ST. JoMN ST. AND 28 & 30 HO5ITAL ST,,

MONT REAL.

Leading Manufacturers, &c

WM. PARKS & SON,
COTTON SPINNERS,

BLEACHERS AND DYERS

NEW BRUNSWICK O TTOV MILLS,
ST. JOHN, N.B.

COIToN yAitNs, white and Colored, Single
ad Double Twist Yarus, leaulhed and Coiored.

ÇlA It PET W A iLpI, Whiite and Colored.
BEAU VARPS for Wollen Mille l ail the

vaietieil requtre?.
il obiERy yAItNs of every description.
DALL KNITTING COTIJLON, superiOrIn.

quality te that reiported.
FANCOY WOVE 8BIRTINGS andAPRON ClHECkS.
95dr'The Oocrb have bocu ,e,'nrd.d FIRST PRTZES for
.. c - tho oh,,, articles , 7 ontreol, Toronto, Ilalli, aud

KOng.ton, Exitbton,, 1 SBO, lent oral 1855
A GO-LD MEDA

at the Dominn xtton t Montreal, 1880.
A SILVER MEDAL

atKingstonfor best assoronuent oCotton Manuf.1882.
A SILVER MEnAI,

et Montrea, 1se2 for best dhspay of Cotton Goods.
For Sals by 0h Wologalo ând gotsil Dry Gocde Trae

TACSRoUGOHOUT THE DOMINION.

. D.BELL WM. HEWETT,
70 St. Peter St., Montreal. il Colborne St., Toronto.

Stormont Cotton Co,.,
Denims, Tickings, Cottonades, Fan-
cy Wove Shirtings & Apron Checks.

Hamilton Cotton Co.,
Bali Knitting Cotton, Hosiery Yarns,
Cotton Yarns (White and Colored, Twist
Yarns (Bleached and Colored), BeamWarps
ail kinds. Cottonades and Denims.

Cornwall Cotton Batting Co.,
Batts put up in Cases or Baies In
any weig+e. -uii -o trade.

Simcoe Woollen Co.,
Crey Blankets, Wheeling and Fin-
gering Yarns.

Ail communications regarding Terms or Goods
addrtosedto our Agents,

P. TcELDERRY & 00.,
13 and 15 St. Helen ST., i ontreal.

Toronto Office, 36 Scott Street.

GRAVEN GOTTON Go.,
BRANTFORD, ONT.,

GREY SHEETINGS.
AGENT:

S. DAVISON,
16 Colborne Street, Toronto.

THE

Account-Book Pencil,
For Book-keepers,

Reporters, and
Cenerai Office use.

Will et blur norrub.
Is easily erased with nubber,

In unpolished cedar.
Put up neatly.

One doz. in a Box.
Price 50cts. per Box.

Sotnething Extrat Good.
Sainple by mail for 5 cents.

MOITOGi, PflILLIPFS BULMER,
STAIONERS, BLANK BOOK MAKERS AND PRINTERS,

1755 Notre Dame Street, Mlntreal.

92
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511k anild Coton Plais Mtfatorles, &c.

MnWe beg to inform the trade that
-we have now in átock a ful

line of colors in

in both REELED and SPUN SILxS.
To be had of all wholesale

houses in Canada.

BELDING PAUL& CO.
MONTREAL.

CHAMPION

More of these Machines in
use than ail others.

Send for Circular with
Price, &c.

S. S. KIMB ILL,
577 Craig St., Montrea

ARTHUR SIMARD,
successor to

SIMARD & FOERSTER,
MANUFACTUItERS OF

Oit and Imitation Mouldings,
Looking Glass and

PICTURE FRAMESi
DE ALERS IN

Stee.l Engravings, Paintings & Fine Chromos,
WHIOLESALE AND IE'AL.

1662 Notre Dame St, FaCtory: 493 Mignonne St.
Re-Gilding Done Proniptly.

Leadling Wholesale TWrade of nontreal.

WMx. BARBOUR & SONS,
IRISH FLAX THREAD

L ISP URN

Reeelved Received

Gold Gold
nt edal Mdial

THE THB

:rand Grand
'ranP PrixPrix eSS~ FLÂX ~ Pi

Paris Ex y Paris Ex-
hibition, hibition,

1878. 1878.

Linen Machine Threat, Wax Machine Thread,
Shoe Thread Saddlers' Tbread, Gilling

Twine, Hemp Twine, &e.
WALTER WILSON & 00.,

Sole Agenti for the Donirmon.
1 & 3 ST. HELEN STREET, MONTREAL.

JOHN CLARK,Ir,& Co.'s

M.E.Q. 

M EQ

TRADE MAnK

SPOOL C<)TTON $
- teou.,îedbv the prtnc1Ipl 1
SEWV1N( NO5I4tC.'sas9
the BEST for Hand and

Machine Sewing.

TYS TIIREAlé
the only M.%AKE in the OA

ADIAN MARKE that
. CEIVED) an AWARD nt

the Catennial Exhibition for

xauelnce n Color, Quality & Finis. o
Wholesale Trade supplied by

W U R WIL.0 .t,

Leding Whsolesale Trado o n iistrusni

JAMES TURNER & Oo
(ESTABLISHED 1848)

WHOLESALE GROCERS AND
LIQUOR MERCHANTS

Hamilton, Ont.

TURNER, ROSE & Co,
Wholesale Grocers and Tea Merchants

Montreal, Que.

Turner, Mackeand & Co.,
T WHOLESALE GROCERS,

Winnipeg, Man.

COUNTRY MERCHANTSI
Ask Travellers Visiting You for

Samples of

CANADIAN PRINTS.
Several TliosINanid Patterns te Select

from.

The MAGOG TEXTILE and Print Company,
MONTREAL.

ein d Manf aturer.
Roluhff Mmt Co.Jewel Cases

and Jewellers' Supplies, Plush Goods, Brush,
omb l\ rror and dour ciaes, and Cases of every

decition. Orders sol icltedt.
509 LAGAUCEETIEREST., EEAD iFOTEST., MON7TEAL,

dottiectit¢rnl ootiti.

U&!IN order to avoid possible misunderstand-
ings, advertisers and subscribers of th'e JOURNAL
oF CosMERcE should invariably make remit-
tances to hcad-quarters, this city.

eù-All remittances of subscriptions are ae-
knowledged by change of date on address
label,

Tiincs are now 88 miles of narrow-gange rail-
way on the island of Newfoundland.

Tum schooner A. A. M1cDonald is reported
totally wrecked on Scatterie, Cape Breton.

Tus Lincoln Paper Mills Co. intend making
application for permission to increase its capi-
tal from $125,000 to $250,000.

RoBiNsoN, the St. John forger,-is still at large.
The forged paper up to the present date is esti-
Mated at $63,000.

A co-oPERAT[VE shoe factory bas been es-
tablished in Detroit, Micl. Theexperiment will
ho watched with some inlerest.

TuE convicted bank forger, W. H. hall and
Robert Fox, have been sentenced since our last,
the former to 12 and the latter te 6 years in the
penitentiary.

Tum Collins Intet Lumber Co. lias applied
for and received permission' to extend its oper-
ations ta the districts of Algoma aid Parry
Sound.

THE Modtreal and Enropean Short Line Rail-
way Company will hold their annual meeting
for the election of offlcers, etc., at New Glas.
gow, Judy 6.
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TALOR BROTHERS & Co.,
LEEbS1 YORIKIK[Rt.

tAEUFACTUREltS OF

CAST STEEL LOCOMOTIVE TIRES,
ÉEST YORKSHIRE IRON PLATES, BARS & FORGIN GSi

Double Crank Axles, Steel Castings,

J. tc W. TAYLOR,
Agents for Canada,

No. 16 St.John Street, MONTREAL.

NOTICE.
STEWART MUNN & 00.

Dog to hiitiniate that the firm of Lord, Minn & Co.
lis beei dissolved by iutual consent and that41 thoy
are carrylng on a simiilar bisiiies at

NO. 22 ST. JOHN STREET,

MO NTREA L
and offer for sale

STEAM REFINED PALE SEAL OIL,
Varions selected choice brands

NEWFOUNDLAND COD LIVER OIL,
and Nova Seotia COD OIL.

Canadiai and Anirican Froduce shilppedl on fav.
orablo terns. Ordurs and Consigiiîneints solicited.

PRATT'SP ATEN ' TS 1
PREPAR NT GASOLINE,

860; 8300, and 90° gravity, for Gas lachilnes.

-ALSO--

PRATT'S DEODORIZED NAPTHAS
For M.1a ufracturres, DyorS iad Druggist trade.

G 0 our quotations.
C. PEVERLEY,

OFFIGE:i1782 NOTRE DAME ST., MONTREAL

IT is reporttd taIt the Fedral Ba3nk vill
open a branili ait Aylnmer about August 1.-
The population of Brandon, Mian., is 2,187, an
nicrease of 105 silice last year.

NoTwîiT5r~su ia the increase to 48 pages
this veek, double the size of nerly' ten years
ngo, a considerable quantity of iatter is again
crowded out. J. F. P. Fraserville.-Many
tbanks; iext week.

A MiiiET.N of the creditors of Geo. Il. li'roats,
Dunbar, Ont., wiose assignmient was refcrred
to in our issue of the 5tih inst., wias held yester-

lay, wlien an offer of 45e cash wns accepted by
those preselit.

Jr is proposedl at Quebec to organize a cool-

plany for the Gilf seail-iuiinting operations, to be
conicuced next spring. Tie steamers WiM

engage in the cod and lierring lisieries after the
seIlin.g season is over.

A nny-goods firn i Burlington, Ia., who re-
cently fniled, hiad 103 moortgages filed on ilcir

prolerty in oe daîy. Prcvious records nîo-

wsure.

Tuin Western Adjustmsent and Inspection
Company of Chicago lias becn incorporated,
wlitl a BloIrd of Maniagenent consisting of a
represeitative of almnost every forcign, and
local companti doing business in the Union.

IT rAI'l'tns tbat oe-bighth Of tise Geran
railway systen is laid with netallic tics, and

LeadIng Wholesale Trade of Plontreal.

~rN ri S S
COMPANY

tVIM O N 101A

AND

Newest Styles Selected for
1885. R TRAGEU

ACEiTS POR WOODROW'S HATS
WAREUOUSE:

525 St. Paul Street, MONTREAL.

that one-hialf of tIe newlines in the Empire
are-being supplied with them ; they are being
used extelsively in Belgium.

A Ml. Sm'esoE of Winnipeg las arrived at
Dominion .City, Man., wiith material for a grist
mill. le expects to be ready to grind the new
crop of wheat.-Wool is being received et
Guelph, Ot., more plentifully. One lot of
fiue-washed sold at 20C.

ABouT 5,000,000 young pickerel have just
been placed il Lake Frie at Port Stanley. The
1ish are about an eiglth of an Inch in length,
and vere contained in seven cans simuilar to
nilk cans. The spawâ was obtained fromn the
River St. Clair.

TUE total mnount ofli'e stock sliplped fromn
this port during tlue week ending June 13th<,
1885l was 2,540 cattle and 168 slîep, The Lake
î1anitoba took out 606 quarters of beef, naking
the total exports to date 3,764 quarters, against
3,534 to samue date last year.

Tus estate of t]. Crossley, storekeeper, Bran-
don, Man., who assigned last March, has been
sold to Wliitehead & Whitla at 05 cents in the
dollar.--Thos. Smnead, furniture, Winnipeg, is
reported to bs in difliculties after a run of about
3 years in that city.

lr. I. Suthserland, for sone time inspector Of
agencies for the Ontario iiutual in the Maritime
Provinces, lias been appointed gencral agent of
the Federal Lite Ins. CO., for the Province of
Quebec, with leadquorters in Montreal. Ir.
Sutherland was one of tie original pronoters
of the Federal Life Assurance Go.

Two paper box 'factories in Toronto lave
fallen into trouble lately.. The '<Dominion"

lias coiproinised liobilities of over $15,000 ait
25 cents in the dollar. Pressure by a creditor
rouglit on the crisis.-l. MCAdan & o., the

othmer conicern, bas assigned> wlh liabilities re-
ported at 3,000.

TuL first meeting of the illontreal Stock
Yards Company was leld Tuesday list, wlien
the following gentlemen werc elected direc-
tors; Iessrs. C. M. Acer, president ; Samuel
Price, vice-president; .I. Telfer, secretary-
treasirer; W. Strachan, N. Kennedy, W. W.
Craig, and J. Ou niiinglai.

Simrsos & Milligani, vlo began 1n tilt shoe
trade at St. Jolin's, NId., about four years ago
have been declared insolvent bythe Court, and
Arthir Rendaîl lias been appointed truste.
Liabilities $18,000 to $10,000 ; assets consist of
stock $15,000, book-debis $4,200, and cais
$200.

Tia prminiums received by the City of Lon-
don Fire lus. -Co., for the year endiig March
31st last aggregated £307,031 1os., and the
losses £215,934 1(s. Ild. The balance to the
credit of revenue accoutnt ansounsted to £30,-
183 Ils., out of whicli a dividend of 3 per cent
for the year Ws1S paid, letring £24,183 1ls. to
be carried forward.

STousc is beiig suibscribel for a large stemi
sawi' maill, near Kempt Bridge, Yarmouth Co.,
N.S.,-T 'o barques, the Sodiiiii and the Ioline
have beenu lauinchedlit nr St. Join, N.B. Their
destination is Ivigtut, Greeiland. The litter
says a St. Joli papier, is alrcady on lier way

To' Gre'enland's Icy No«nins.

IcouioimrioN has been applied for by 'ITlie
larion ilSait Works Co:, witis headquarters at
'Toronto, Cet., and capital of $10,000, in shares
of $100 eai. The objeet i to purchase findi
operate the salt works situaoted in the Toii-
sliip of Wnarwick, at present belonging to the
estate of the late A. J. Kingstone.

Mr. E. F. AeIs, of Aumes, [lblden & Co., Who
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WH ITE,

o JOSELINQ

&.CO.
7 WELLINGTON ST. WEST,

TORONTO, ONT.

cARTRUR, CORNEILLE & C.,
Importers of sud Dealers in

White Lead & Colors,
DnY.&AND GROUND INoIn.

Varnishes, Oils, Window Glass, Star,
Diamond Star, & Double Diamond Star Brands.
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Col'd, Plain & Stained Enanelled Sheet Glass.
Painters' and Artiste' Materials.
Chemicals, Dye Staffs.
Naval Stores, &c., &c., &c.

OFFIOES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

and 235, 25b %nd 257 Commissioneri Street,
MONTREAL.

bas been travelling in Europe with his fanily
for about ayear past, bas returned to the city.

AT a meeting of the creditors of . Z. Auer-
bach, jeweller, this city, held this week2 no
offer was made by the insolvent, and the credi-
tors appointed Messrs. W. S. Walker, and W.
A. Weir to wind Up the estate.

Mr. Tnomàs Workman Ieaves Friday next on
a trip te Great Britain and the Continent of
Europe. After visiting Sheflield, Mr. Vorkman
will proceed to Antwerp, and it is not likely
that a gentleman of his business tact and
energy will return without learning sonmething
of advantage to the community of whiclh he is
s0 active, prosperous and worthy, a member.

Tus Kingston Mews says : " John Barry,
who lias been eugaged for sme time as clerk
for Mr. John A. Griflitis, of Parham, bas sud-
denly disappeared, with cheques, etc., amount.
ieg, it is said, to $2,000, and is now in parts
unknown. Telegrams announcing his disap
pearance were sent along the line to the
different constables, askinîg themo to arrest
"John lerick."

TEi semi-annual neeting of the Commercial
Travellers' Association of Ontario was leld
recently in .Turonto. The reports showed a
menmbership now on roll.of 2,102, total receipts
for the half-year $21,375, balance in banik $7,-
184; total assets $99,240. About $10,000 lad
been paid ont to widows and orphans cf de-
ceased menmbers. Catpt. McMaster, for many
years president,' was miade the recipient of a
preseitation and address.

The Sununerside, a steamsser of 223 tons regis-
ter, in port last week, is the smallest ocean
vesselg.een iere for years. She was builit to

KENNETH CAMPBELL & Go,
WHOLESALE

DRUCCISTS,
OFFER FOI SALEM

Cod Liver Olt, Newftd.,

Cod Liver 011, Norweglan,

Coriander Seeds, Cream of Tartar,

603 CRAIG STREET,
.2MONTREAL.

run as a ferry boat between Picton, N.S., and
Charlottetown, PE.L, and bas now comle to
Montreal with 367 tons of coal from the Cale-
donia mines, Cape, Breton. She, was refused
dockage at Quebec, thebarbor there being full
of shipping, and,sviring on herearrangements
were at once made for ber by a leading firn.

WEBsTen Bros., plumbers and dealers in
kindred bouse furnishings, this city, bave as-
signed to Mfr. John Fair, jr. The coucern be-
gain in ratier an imposing wareliouse on McGill
street a few years ago, having developed out of
Warminton's tin stdre, where they bad been em-
ptleyed as fore men. It became evident ere long
ta thie brothers lacked the elenents of suc-
cess, ad theirrecentinterviews with forbearinsg
creditors did not put matters in a better ligit.
They seem never te bave kept even a
casi-book, and when pay-day arrived they
were often obliged to run aroiund town
to collect enougi .for wages. Whien
asked what they did with their invoices, one of
thein substantiilly replied : Oh, ve burnt
thmei." Last fall a creditor, .wishing to collect
a past due accouit, was informed that a cer-
tain vealtlhy butter.man,- who bad gone te
Europe and would nsot returntill Spring, owed
them $900 for titthigs at bis prenises, and they
promissed to keep tlhat aiiount for the crcditor.
On the merchant's return il was ascertained
that there was only a balance of $30 due
them. In explanation it was learnt tbat
ne brother was collecter and kept the cash
for.the concern, and the other was not always
aware what ivas ouistanding. The liabilities

flK, LO0KERBY C'ou.

Importers and

Wholesale Grocers,
CORNER

St. *Peter alld St, Sacrainent Streets,
MONTREAL.

are about$1,000, of whicli about $1,200 is to
ono firn. They claim stock of about $5,000,
but subject to the usual shrinkage. An invén-
tory is being prepared, and meantime the
premises are closed. The Messrs. Webster are
doubtless good varelouse handsbul tliey backed
the essentials of success . in tleir own business.

TUE N. Y. commercial Bulletin snys:-A
novel enterprise has icen started at St. Louis,
wlere articles of association have been filled
and a certificate issued thereon to the Electric
Aurophone. Company, capital $50,000. The
object of the organization is the manufactura
of electric canes, fans and unibrellas te be
used by deaf persons, so that thley can hear, the
faintest sond by placing the handle of the
samie to their mouth,

W. L. CAMeERoN (formerly Erb & Cameron)
shoes, Woodstock, and St. John, NB., has
assigned. He states liabilities about $6,000 and
assets $2,000 less. For a year past a clerk
bas been in charge of the Woodstock store
whiere Mr. Caneroi began in the spring of 1883,
-Fred, iiller, baker, Yarmouth, N.S., has also
assigned.--B. F. Kerr, tins, New GUlsgow,
N.S., lias assigned nomsinal assets of $2,400 to
pay liabilities of about $2,000.

The new cotton factory, at Courtenay Bay,
says the St. Joln Globe, which was recently
niered at public auction and withdrawn because
of there being no bidders, lias now been dis-
posed of by the liquiidators to Mr. E. B. Ket
chum for $500 above the mortgage bond, wllich
amoints to $'5,000. As the factory cot $236,-
000 to erect a year or two ago it lS quite
cvident tisat Mr. Ketchum bas oitsined a bar

Retail Merchants wlo wisls to keep abreast of the times, and
have a continul and reliable guide to the leading markets, should
subscribe to the MONTREAL JOURNAL OF COtMERcE. The Mar-
ket Reports in the JouRNAL are unequalled for comprehensive-
ness and correctness of detail. No Merchant or other business
msan can afford to do without it. Publishd ev'cry Friday. -Sub-
ecriptiontU al parte of Canada, except Montreai, $2o a ytear.
Isddress,

JOURNAL OF COMMERCE, Montreal.
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J. W. MACKEDIE & 00.[
MANUFACTURERS AND WHOLESALE Prszt r t the ternational Fod Exhi

*'rti .. ~London, 188181; lit Melbournec, 1880, Adletnidn,181
Caleutts, lS8t1; Qtueon P'rovince, iSqz; Otttswna, 1879;~ ?tttlati,188; Tnssto,1884.

' ~" tR Tshtnd of ?ttesstsprrat Î4 t"le 0121 lac ,lwroi1 the ljioC L (O T H1 E RS S,L I r bnyere of VIt and ,xperiencentheBritishandtheClanadician W iooleonseais r e e b -t to, sIecure toiour cuostomerschoice, saleableigoods astorstyles,'il a nti

patterna, tetue and mak Ilp, suitabl toq alls classe ani to the demands of the

PtintMi d. l s a wredi a th VInt repare ti d J E hi o
lLtond 31n o J'yeeptiine on88 88ato M ,eldored 188 oNUJNIBERS 31 & 33 VICTORIA SQUARE. lZea. te cmoHtIserrat Mie Fruit ny pla the only kitdued liu

t ^ ^ Baya i tree isec ia y cultivated, andits supwriorit e.
VA U7tema -Ti e suiaccesswlih linys ntte pe t ee cnhroduc est of itis article

bas causaet senvra mitations to bor olre d for sale; our originl styl of bottle ond
aout ttirds o ojice ip. prie public d iout. htis form caano iong t te prOtnt

thttulc y elt îat theMnsraJuic isramuc supriorto tatuorp ny Jamauca, thich

is A boyer o lxte and s xxparlenca lx tie Mnrtrash fnd wthe Canadiin WooJlunscesi
ntsrket enaltes lis to soetse tao r ciistumera esohce, salcable goohs as cs styles, Quomations on applictiob te sole Consignes for rie Dominion of Cbnaula,
P.tterns, textures andnie ailp, suitablctll ciasses andtlsthe demndsoth tse EVANS , SONS t MASON, Ltd., St. Jmar e M Baptistrat, Montreal.
times, and at prices tîsat cannot fail to give satisfaction. Western Branch, 23 Front St. West, Toronto.

THE ADAMS TOBACCO 00.

Manufacture the filnest Chewing ami Smoking
Plug Tobaceo, and Cut Plug. Gold Melal and Dip-
ona awarded thei at Dominion Exhibition, 1884.

Tie following aie their leading Brands:

Brig1it C1 ving. Faney Cle Inig.
Golt! Coin.,," Sittsm Rol."
Little Sergeant." 'Cront eewel."
"Gotit." Smokht1.

Blacki Chiewingl. 'Dno.
Black Bird. l2e, in Double ThiIk, 65.

caddies amd ý loxes. Viola Solace, 128.
-Black Hawik," '3s.

Little Gianit," P.P. 128. All goods warranited.

TrcýA iE
Teas, Coffees,

Spices, Syrups,

TEES, WILSON & 00,
(successors to James Jack e Co.,)

IMPORTERS of TEAS
AND GENERAL GROCERIES,

66 Sr. PRT02R 471BB.E' <)NPREAL

PORTER & SAVAGE
TA N NERS anis Manufacturers of

LEATHER BELTING,
FEi lNi. UOsE, H A2liEb,MC)CCAb1 ,

LACE. RUSSET anla
OAK S O L E L E % T H c

051P,0( AN' MAIUPAOTOU Y
436 VISITATION STREET, MONTREAL.

BEUTHNER BROTHERS,
!IANUI'A0TURRRS' AGENTS & LIIING

And a complete stock of ISPORTEIZS IN T111 DONINION OF

GENERAL GROCERIES, h
Salt aud Fresh WVater Terrlngs ad ans assortnent li UUIIUU &

of other Fish for sale by E1
BROWN, BALFOUR & 00.,

HAMILTON, Ont.

gain. e bas applied for a new Act of Incor-
porstion.

WEN the ibuchet shop firm of T. Brighiam
Bishop & Co. becane bankriupt they left as
thoir representative iere one Hunter, who kept
the oilice open intil a week ago. One iigit
between Il and 12 o'clock ail the ilice furniture
consisting ofvaluable desks, etc., was removed.
Next morning when the ngent of the Glasgow
aid London Insurance Company, the landlords,
called for the rent ie fou;nd the ollice stripped.
The case was put into the iastnds of a local firm
of lawyers and the goods located and seized.

A. E. ButîFLI, general storekeeper of many
years ai Somerset, Que., 'was antong the suf-
ferers by the rectet lire at that town, lositng
considerably over the amsoint of his insurance.
Hc htas settled at 50 ce nts in the dollar. Mr.
Brtuelle was unfortunate once, before, in 18i76.
-Archambault & Noiseux, of St. Cesaire, Que.
general storekeepers, also sutl'ered rdeently by
lire. They have compromised ai 50 cents in
the dollar, payable in 30 days. Liabilities
aboit $7,000 ; assets uonminally a few dollars
less. Tley date from the fail of 1883.

750 to 754 Orntig St., MONTREAL.

VEisBsEs of the whaling fleets wlhich have
returnied report whales plentiful but small.
The Norwegian barques, Betty, Nora, Elis e,
Mathilda and Nightingale are loading timber ai
Richmond, N.S. The latter vessei has a sotue-
what famous history. She was built in Ports-
month, U.S., il 1851, and went across to the
great exhibition in London, where lier owners
siowed her off as a spèecimen of American siip-
building. She was afterwards engaged in the
slave trade, and was captured by an American
cruiser. Site las been owned in Norway for the
past eleiven years.

TtHE steamship Lake laniloba, of the Beaver
line, which left this City ou Jsue 10ti, bound
for Liverpool, was stranded on Langley Island
on Tuesday last, and will becomea total ureck.
The following ivas lier cargo :-Il. McLennan,
14,654 bush. pease; Wilson, Paterson & Co., 90
bris, oit; J. Robertson, 11 casks steel ; W.
Nivens, 200 boxes cheese; Anderson, SicKenzie
& Co., 2,800. pieces deals; Canadian Pacifie
railway, 362 bags boues, 2,580 sacks flour, 32,-
635 bush. oats ; Svift Bros., 696 grs. beef; Cen-
ada Shipping Co., 458 cattle. The vessel cost
£65,000, snd is flully insured, as well as hlie

scargo.

C. A. MIFFITON,
Importer and Wliolesale dealer.in

COFFEES AND SPICES,
Acime Coiree ai isice Stean 911m1s

329 ST. JAMES STREET,
Agent for

MacURQUHART & CO.'S,
L9O lN, ENG.,

Cr.LEna.D WOtCEs'rFtsulnE SAUCE.

W. R. RSSS & 0.,
IMPORTERS,

WHIOL[8LE 0800E88
AND GENERAL

Commission Merchants,
18 ST. MAURICE STREET,

(Just off McGill St., West sida),

MONTREAL.
Orders bv mail will havt our closest atteniion, and

the mttost veliable goods supplied at
lotwest mark et rates.

TE LS A SPECIALTY.

LATL advices report the water in the St-
John River, N.B., as falling rapidly, and unless
rain faits occur soon severalîdrives will be hutng
up and in some sections along its banks the
hay crop will be a failture. The ice freshet,
says the sane writer, did immense damage ibis
spring carrying away barns and iay stacks and
tearing up the soil for iindreds of acres; ice
was piled 12 feet-'on the baniks in places.
Great changes are looked for as soon as the
connecting link of rail between Edmunston and
the River Du Loup is finished. The effect, it is
said, will be to turn trade from St John to
Montreal and Quebec from the upper part of
New Brunswick and Maine.

DuNcAN PAm e, store, Little Melir, Que., who
was reportei in difficulties a few months ago,
ias assigned to N. Ripu-t and Jos. Amyot of
Quebec. Liabilities abouit $2,000.-Joseph
Perrault, general store, St. Moniqute, Que., lias
compromised at 25 per cent cash. He was
unfortunate about Gyears ago during tse de-
pression of tat period. His then liabilities
were about;$7,000 ; lis present liabilities are
about one-third of that amoiunt; his assets,
good, are only about $630, while bis doabtful
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Leauittti WiVluuesaie crade oft Mrontreal

PiLLOW, HERSEY &40.
1onreal,
MANUFACTURERS oF

"fE HORSE 8HOES,
v..ya env nEoRIPtioni 0o?

COT NAOLS,
Railway and Ship Spikes,

fron, 8teel, Zinc & Copper Shoe Nails
And SHOE TACKS,

Extra Swedes Iron Tacks, Upholsterers' Tacks.
B.B B. iron racks, Large Head and Leathered Car-

aet Tecks, limp, Brueh, Lace, Zinc and Copper
acke, Huntgarian, Zinc Shank, [lob sud Channel

Nails, Patent and Common Brad, Trunk, Clout,
Cigar Box, Hame, Chair and Finishing N ails, Press-
ed and Clilch Nalls, Slating, Common and Best
Barrel Nails, Copper and Brase Nails, Glaziers'
Points, Brase Sioe iivets, Galvanized Rails. Also,
Tinned Nails and Tacks of all kinds.

Carriage, Tire and other Boîts, Coach Screws, 11ot
Pressed ad Forged Nuts, Felloe Plates, Lining aid
Saddle Nails, 'ufting Buttons, &c.

OpFpon AiRD WAnaunousiu:caverh8i's Duildings, 91 St. Ceter Street.

A. S.Vail & Co.
WIOLESALE MANUFACTURElPS

READY-MADE

CLOTH ING,
Boys', Youths' and Men's

Suits.

O R Clothingisso well made, that
plenty of it cou ci not be detect-

ed from Custom Work.

REMEMBER:

16 & 18 James St. North,
HAMILTON, Ont.

book debts foot up $2,970, a fact sufficient to
account for bis trouble. A fari which he
owns is encumbered to nearly full vaue.

A FEw months ago Garrett & Go., wholesale
bot and shoe marchants, Hamilton and To-
onto, failed. Shortly thereulter il was dis-
covered that about twenty thuusand pairs of
boots and shoes had mysteriously disappeared,
being taken from the Toronto store. A few
days ugo, word was received froni Hamiilon
that Donald S. Betcoue, Who was at one timue
salesiuan w ith the firi and is at present a coum-
mercial traveller for a Nlontreal bouse, ias
wanted for the theit. Detectives learning that
Betconie iras in Cobourg, despitceld a mes-
jsage to the Chicf of Police and be was accord-
nigly arested.

Jon W. Taylor began a small grocery and dry
goods business ut CUwansville, Que., a short

Leadlng Wholesuale Tradeofllontreal.

DOMINICA

LIME JUICE.
Pi're, Fruity,

Wholesone.
FREE FROM ALOOHOL,

Clear as Crystal.

LYMAN, SONS & 00.

MONTREAL.

A liberal discount to the trade.

In Jars, Kegs or Bottles.

NEATSFOOT OIL
Warranted Pure.

BEST LUBRICATING
LEATHER OIL

-1N THE WORLD.

Orders Solicited.
1ETE R . L4AMB & GO.,

Manufacturers,
TORONTO, ont.

SATTY'S PICKLES.
C. H. BINES & Co.,

MONTREAL.

lime since. In February last lie obtained an
informai extension fron his creditors, showing
at the time a surplus of $2,500, but he bas
evidently not been able to pull through, and
hus assigned to Mr. J. C. Rose. Liabiliiies $3,
700; assets nominially $3,000. Taylor's stock,
was kept in a way the very opposite ofsystemn-
atic.-An Indian at Caughnawaga niied
Thumns Jacobs, keeper of a general store, hias
lssi;:ued te John Fulton ; liabilities between

$1,000 and $2,000.-lenry G. S. Dickson,
general slore-leeperat Berthiierville, Que.1 for
the last six yeurs, lîrs assigned toiessrs. nciit
& Turcotte ;. liabilities about $5,000; assete
about $1200.

IlcDoixu.D & MclBean, generul store, and
Wm. Pottiiger, furniture, buth aIt Brigden,
Ont., have assigned.-G(Jeo. A. Wilkinson,

1ELEISCHMA4RN & CO.,
Original Manufacturers, Introducersand Distribu.

ters ini the U. S. and Canadas of

COMPRESSED YEAST.
Canadian Factory Depot:-15 ADELAIDE ST. W.

TORONTO, Ont.

grocer, Guelph, who has been quite unsatis-
fsctory in his payments for some time past
lias at length made an assignmnnt.-Jos.,
Sternberg, cigars, Ottawa, lias compromised at
35 cents in the dollar, payable in four months,
secured. le dates froin Novenber last, prior
to whbich he sold the usuial gonds of train boyg
on the C. P. Railway. lie boughtin Montreal.

W. J. PEAncs, dealer in breadstuffs, Lon-
don, Ont., is a victim of the prolonged peace
in Europe and Asia. He speculated for a risc,
but in vain. His estate is not likely to pay a
large dividend.-aIrk Adams, tanner, Nor-
wich, who fell into trouble last fall an gave
up business a few months ago, lias assigned.-
The Ridgetown noulding shopi lirm of D.
Pattersoin & Go., have ha monst of their mu..
chinery sold a few days ago by the sheriff, an.
a furtier sale is threatened. They begn
about a year ago;. the town held a lieu on the
buildings and groàhud.
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teading Wholesale Trade oif Montrea1

JAMES GUEST,
COMMISSION MERCHANT

-AND-

GENERAL AGENT,.
No. 1 N'T. JOHN ST., MONTREAL.

AoENT PFon
Jules Duret & Co., Cognac. [Vine Growers Co.]
Jules Bellerie. Cognad.]
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jerez de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chablis
L. M. Canneaux et Fils, Chàteau de Dizy, près Rper.

nay, Champagnes.
Renaudin Bollinger & Co., Ay, Champagnes.
Seigert & Sons, Trinidad, Genuine AngosturaBittere
Wheeler & Co., Belfast Ginger Alee, &o. (Export

Bottiers.)
Guinness' Stout, Baee' and Allsopp's Ale, &o.
Roig,Poneetl&Co.,Baroelonsand Tarragona Spanist

Porte.
Eechenauer& Go., Bordeaux, Clarets and Sauternes
H. Siclhel & Sons, Mayence Rhine Wines.
George Roe & Co., Dublin, Celebrated Old Irish

Whiskies.
James Watson & Co., Dundeo, Fine Old Scotoh

Whiskies.
E. J. F. Brands, Schiedam Glus.,

BOXER BRS. & Go.
Successors te John Watson & Co., Wholesale

Importers of
China, Class and Earthenware,

N~os. 92and M4 GREYc NDwt ST., MIONTR EA L.

OMINION CLUE DEPOT.
BSTAnLIsHED 1872.

The undersigned are just receiving 25 "bds.
French Mledal Glues, 40 BbIs Asmericai
and Canadian Giues, with fresh shipments
arriving avery week, to which they, would direct
the attention of the trade.
PETER COOPER'S AND FINE GLUES À

SPECIALTY.

EMIL POLIWKA & CO.,
394to400 St. Paul St.& Il Custom House Sq.,Montreal

U.B.-Correspondence solicited.
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CANADA 1FE ASSURANCE CQ.
The Directors are now able to announce that the business of the year, ending 30th April

last, has exceeded all previons experience.
The New Assurances offered were fur $5,230,997 of which $372,000 were declined and

$4,858,997 acceptecd.

New business accepted year ending 80th April.
1885 .......... .............A A F45U997
1834......... .............. 8,009
1883... ................. 778,734
1882........................ 8$4,397,165
1881........................ $4 410 1665
1880...............1222,833

BEING A YEAIILY AVERAGE 0F UPWTARDS OF 4ý MILLIONS.
J. W. MARLIN,'Mana:er Prov. of Quebec.

A. C. RAMSAY, Managing Director.

THE STANDARD LIFE ASSURANCE Co.
)ESTABLI1JIID '1825.

Z-Mio-AZ> C> "I:':C3 :

EDINBURGH, SCOTLAND, AND MONTREAL, CANADA.

Holders of Policies in this Company are permitted
to do Military Service in the North-Wést without extra
charge.

1 «W. M. RAMSAY, Manager, Canada.

o-..

oe c

.j
.

A. & T. J. DARLING & 00.

»FCUTLERY A SPECIALTY.

FRfONT ST., Enet.1 TORONTO.

REMINGTON TYPIE--WIITER.
WYJK01T,

8EAMANS &
BENEDIBT,

NEw YORK,
oLE anxPORTING

ACENTS.
-The onlyNaohine
whici will silo.

oefuilIy ,suporoodo Psu Wrltnnig. U.qo byi)rercliantto
and profossoioni mon and i 11a lway, lsiurane
ud othor 01l000, &c., &o. Sand for Catalogue and

TstiiIOn1iols. P. 0- Box, 1324.
J. O'FLAHERTY,

AGENT FOI CANADA.
4pq§T'1pVL STREETMONTREA

PH ŒNIX
Fire Assurance Co., London.
Established in 1782. Canadian BranschEstablilsed

in 18o1.

L0oss pidi, sise Uthie establishment
Of tln Company, have exceeded .. $70,000,000

itlàtlimee thll lit 111n,îîd, for poly.
meun etofIrLosseso nly, excees. 3,000,000

LTAnILITY or SnÂnmnnnOLD)ERS UNLUZI1TED.

foD tIno sre lty of Poliey Ilolderd in
Canada, Upvards o............. $140,000

No,12 St. §acrament S. to Montrea Telegraph

- uldilig.
CILLESPIE, MOFFATT & CO.,

Agents for the Dominion.

.ROBERT W. TYRE, - Manager.

CUARDIAN
Fire aud Life Assuraice Co.

OF ENCLAND.
EiSrABILsIsHEIi 1821.

Paid-up Capital, One Million Pounds Stg.
Total Fnds -- -- $ 900, 0
Ansual Income-----------3,500,000
Invested s Canada for Sole Protecilon of

Cafladlan Firo Polkcv-holders, - - $1001000

ROBERT SIMMS &o 00. and GEORGE DENHOLM,
Genleri Ai renîis, lontreal.

Rr C. WILSON,
Merchant Tailor,

256 St. James Street.
Fine Eng[ish Goods.

First Rate Worknianship.
Summer lnporIatons arc nowa Cilm..

plete. Please enll.

LONSDALE, REID & 00.»
IPORTIERS OF

Fancy & Staple Drv Goods,
SMALL WARES, &c.,

18 ST. HELEN.STREET, MONTREAL.

" CREME DE LA CREME"
-AND-

CICA RS
Are recognized by the publie to be

Unequalled for their Good Quality.

FINANCE AND INSURANCE REVIEW.

MONTREAL, JUNE 10, 1885.

BANK ISSUES No. 2.

In our last notice of the important
subject of which we now propose to re-
sume the consideration, we described the
best system of paper issues, and have
now to deal with the question of its
application to Canada. As in his refer.
'ence to the United States system, Mr.
Smithers did not enter into any detail,
we have no nieans of judging how he
proposed'dealing with the Government
paper currency known as Dominion notes.
That issue was predidated on the possi.
bility of its eventually becoming a na-
tional currency, precisely as the Bank of
England notes, The alterations in the
law, made on.the recommendation of the
present Minister of Finance, most assur-
ediy hove npt been imnprovements. Therg
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cannot be a more objectionable mode of
determining the amount of gold which
should be held as a reserve than that of
a percentage on the circulation. We
pointed out in a recert issue that the
circulation had fallen off in a very short
period by nearly two and a half millions
of dollars, and we further remarked :" IL
" cannot be too often brouglit to the

notice of the public tlat the policy of
the Finance Minister is nlot only
opposed to that of the English Bank

" Note Act of 1844, but to the Canadian
Dominion Note Act, the principle of
which was that there should be a limit
te the issues on public securities, and
that all issues in excess thereof should

'be on gold alone." We have haed to
call attention to an increase of circulation
accompanied by a decrease of gold. It
must b sufiliciently obvions that the per-
centage whiclh vould be sufficient for a
circulation of, say fifteen millions, would
be wholly inadequate l'or one of twenty
millions. The foregoing criticism is appli-
cable merely to the existing D.ominion
Note Act, which vas.originally intended
to be in strict accordance with the English
systein, and which could be made so
without the least difficulty. Let us than
assume that the Act provided for an issue
of tan millions on securities, and that ail
issues -in excess should be based on gold,
or, if deemed expedient, partly on the
present amount of guaranteed deben-
tures which could be easily converted
into gold. We would than have the
Bank of England issue system exactly, so
far as it goes. As we have already stated,
Mr. Smithers has given no intimation of
his mode of dealing with the Dominion
note issue.

The bank notes are to he secured by
Government debentures, but at present
they are largely secured by Dominion
notes. Of course there is a wide differ-
ence between the securities being held b y
the banks themselves and by the Govern-
ment. If, however, the bank issues were
abrogated, and the Dominion note issues
continued on the sound principle of the
Bank of England, the banks would still
hold a large aiount of Dominion notes,
which would be represented by Govern-
ment debentures and gold. It was hopeti
that when the proper time arrived the
Dominion notes would ansver tae sane
purpose as those of the Bank of England,
and that the people of the Dominion would
obtain the benefit of the entire circula-
tión as they do at present on the issues
under $5.

We have now -to deal with the practi-
cal difficulty. Tlie bank circulation may
be estipated i round 4giires «t gbog

thirty millions, and, as the bank reserves
held against circulation and other demand
liabilities, are about 20 per cent, it may
be fairly estinated that about twenty-
four millions have been loaned to the
public on the basis of the bank circula-
tion.

The effect of abrogating the right to
issue, or of compelling the banks to pro-
vide debentures, to be deposited with the
Dominion Government to secure their
circulation, would be to compel them to
call 'in their loans to their customers
throughout the Dominion to the extent
of q24,000,000 or thereabonts, and it vas
the knowledge that such must be the
result, that led to the strong opposition of
the banks generally, and the commercial
community, to the pioposal macle in 3868-
G9 that the banks should give up their
circulation. At that time there was, with
the exception of the gentlemen con-
nected with the Bank of Montreal, little
difference of opinion among the Canadian
bankers. At that time there was an
understanding arrived at between the
Goverarment and the banks, which was, in
substance, that the former should enjoy
a monopoly of the circulation of ones and
twos, and that the banks should be al-
o wed to issue to the extent of their paid-
up capital, ho'ding a proportion of their
reserves in Dominion legal tender notes,
the profit on which accrued to the pub-
lic.

Since that arrangement the Govern-
ment bas deprived the banks of the right
to issue $4 bills, and has assumed that
issue. If we might assume that the time
had arrived when it might be expedient
to limit the riglit of the banks to issue,
the obvious course would seem to be to
follow up the] policy. already established,
and to deprive them of the riglit to issue
notes under $10, and, in connection there-
vith, to restrict them to an aggregate

issue of, say seventy-five per cent of their
average issue during the last three years.
It would -hardly be fair to the smaller
banks to limit their circulation to a given
percentage on their authorized issue, inas-
much as it would not effect the large
banks at all, and would operate very
unequally. A further reduction might
be made in another five years, or less, if
no bad results followed. The plan sug-
gested would not interfere in any way
with the present.system, and would result
simply in the gradual substitution of
Dominion notes for those of the chartered
ban4s.

Whatever may be said in favqr of tIe
right of existing corporations to exercise
the pqWers conferred by their charterss,
there can be P doubt tþagf the ,rip,

ciple of secured issues is to be adopted,
it ouglt at oace to be laid down that no
future charters should he granted con-
taining a right to issue notes. We have
just glanced at one difficulty which Mr.
Smithers did not touch, and which we
have not seen noticed by those who have
discussed his scheme. When the Bank
of Issue scheme was brought forward,
in 1841, the bank charters had expired,
and the same was the case in 1861. It is
certainly undesirable to legislate ad-
versely to corporations while their char-
ters are in force. We would observe, in
conchlsion, that holding the opinion that,
theoretically, the principlé by which Bank
of England issues are regulated is thie
best that lias ever been devised, and that
the Dominion note issue ought to be in
strict conformity therewith,the true policy
is gradually to substitute that issue for
that of the chartered banks, but in doing
so to 'ce careful not to bring about com.
mercial distress, owing to a sudden cur-
tailment of the bank loans to the public.

JAMAICA RECIPROCITY.
The impracticability of the proposal

which seeins to have been.formally made
by the Jamaica delegates to the Dominion
Government is becoming more and more
apparent by the explanatory remarks
which have found their way into the press.
IL was at first thought hardly credible
that men, gifted with common sense,
could have believed that Canada would
have consented to discriminate in favor
of Jamaica, and against other British
Colonies in the West Indies, with which
she is carrying on trade. It is equally in-
credible that they could have imagined
that the Imperial Governîment would peu-
mit a Crown Colony, for whose acts it is
responsible to Parliament, to discriminate
in favor of a British Colony, and' against
British manufacturers. And yet, strange
as it may seem, this is tlie notablescheme
that bas been proposed to our Government
by the Jamaica delegates. The duties on
sugar imported into Canada amount in
round figures to $3,000,000, while the total
exports to the British West Indies of
which Jamaica takes a small part are
under one and a half millions of dollars.

We really feel that it is almost trifling
with our realers to discuse this Jamaica
scheme. We doubt if the delegates are
themselves aware that by the treaty he.'
tween Great Britain and Germany, the
beet root sugar of the latter country,
which is the very article which has se
materially interfered with the West India
trade, would have to he adMitted inte.
Canada at the same 'ate of duty as from
Grea# rit4in or ler col e The oi
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cumstance alone is fatal to the proposed
reciprocity scheme, which, however, is in-
defensible on other grounds. Canada
cannot, especially at present, spare ber
sugar revenue. Were it possible that
Great Britain would consent to a discri-
mination in favor of Jamaica, the practi-
cal effect of the free admission of Jamaica
sugars would ha to make the Canadian
consumer pay for them the full price of
duty paid sugar, because Jamaica could
not supply one-half of the Canadian de-
mand, and the 'Canadian price would
therefore be regulated by the cost of other
sugars plus the duty. 'The question is one
which is so little open to doubt that we
own that wve are surprised that there
should have been any iesitation on the
part of the Government, to point out to
the delegates the impracticability of their
propoEed ieciprocity scelme. We find,
however, ihat the wise men, who acted
on the part of the Dominion, stated that

they could not offer an opinion upon
the matter but would take it into con-

" sideration ! I1 "I They did indeed de
clare that " the chief ditirculty would be
one of îevenue," thinking, we presume,
that the discrimination against other Bri-
tishî colonies, and even that favored coun-
try Brazil, to promote trade witl whicb,
they actually subsidized a ine of steamers,
was of no importance. We confess that
ive feel so thoroughly assured that this
Jamaica reciprocity scheme cannot
be carried out thrat we should hardly
have thought it. worth notice were it not
for the apparent inability of the members
of ti( Domnion Governrment to deal with
a subject so free fron any kind of
difficulty.

BANRING QUESTIONS.

II, SECURITY FOR BANK OIROULATION,

[co3nMUNIcATED.]

The proposition made by Mr. Smitheis
at the Bank of Montreal meeting. that
the note issues of banks should be se-
cured by a deposit of Goverment
bonds, is generally endorsed by the press.
This was perhaps to be expected, for on
the surface the proposed change, as far
is it affects the public. is wholly advan-
tageous, while it is generally admitted
that its adoption would lead to sounder
nethods of banking, especially in tihe case
of the smaller institutions.

But they whose duty it, is to shape
public opinion in financial matters should
not lose sight of the disadvantnges of
the change. By giving these due veiglt,
and, as far as possible, so moulding the
practical details as to overcone tiem, a
change from our present currency to one

which is in every way superior, niay be
effected with but little injury to the body
commercial.

The question is not yet a practicalone,
and discussions of detail are therefore
entirely premature, but as many minds
are intent on the subject it may be well
to point out, at the outset, sore of the
difliculties which have to be met.

'l'he chief of these may be briefßy stated
under four heads :

I. The covering on the note issue will
necessitate the withdrawal of $30,f®,000
or so from the active banking capital
of the country.

II. As banks would be certain to take up
only as much secured circulation as they
would be able to keep out at all times,
that is, an amount equal to- the lowest
point of their circulation, there would be
a dearth of currency in Limes of expani-
sion. A study of the following figures,
showing the highest and lowest points in
the bank circulation for the past four
years, will make it clear that this is per-
haps the most serious difficulty to be
met. (I omit the thousands in the first
two columns) :-

Lowest. Highest. Difference.
1881......May 25,575...0ct. 35,034...$9,459,000
1882......Agg. 31,458... " 37,940... 6,482,000
1883.May 31,301... " 35,563... 4,262,000
1884..... July 28,063... " 33,998... 5,935,000

.Average expansion each year... $6,534,000
III. The profits of the banks from their

circulation vill be curtailed.

IV. Under this head nay be added, as
a result of the preceding, that some
country branches, now kapt open for the
sake of the circulation, may be closed.

These foui' leads cover, it may be pre-
sumed, the main objections to the system.
One of the evening papers bas endorsed
a statement that the present inconvert-
ible quality, and exceedingly, doubtlul
future value, of our bonds, make them
less desirable security than shareholders
"cash assets," which, in case of need (i. e.
under the double liability), can be readily
reached 1 Any serious reply to suci
theorizing as this is unnecessary.

. It is a matter of course that any
change in the financial systen'whicl will
withdraw a large sum of money from the
channels througlh whieb banik loans flow,
should be very carefully undertalken. If
brouglt about abruptly serious haim
wouilid certainly resoiu.

But from the course of bankinng busi-
ness during the last few years it is.evident
that there is at present un excess of
banking capital in the country. 'l'ie r e-
luctioi of the interest rate to 3 per' cent

by the larg'r banks, while the discount-

ing rate has remained more or less steadily
at 7 per cent, is itself an indication of
this. The large loans to the Government,
investments in and loans on bonds, etc.,
are all indications which tend in the same
direction, and it is generally believed that
a slight increase in the rate of interest
allowed would lead to a large increase of
banking resources.

I believe, therefore that, by using due
discretion, the means could be found by
the banks for the purchase of bonds
quite as fast, and in many cases much
faster, than any law on the matter would
be likely to require, and without the
slightest disturbance to the commercial
community.

2. The second difficuliy mentioned:-
scarcity of currency in times of expan-
sion, is far more serious than the preced-
ing. The demand for money every fall
for the moving of the crops has never been
felt as a troublesome factor in our
finances, for the reason that, by causing
an increase in the circulation, it provides
for itself the necessary medium of ex-
change.

But it is clear that banks would not
take up secured currency beyond the
point where they are pretty sure to keep
it out in circulation, that is, up to their
present minima, for every dollar of such
money will be money, and entail a loss of
interest if kept idle. They will therefore
not be in position to meet the annual
expansion.

The Government legal tender issue
might- be utilised to fill the gap, but there
are serious dangers there too. As such
issues would be in excess of the normal
amount, they would comie in rapidly for
redemption, and, uiless the Government
reversed its present system, serious
consequences would result from such de-
imands. And the temptation to deal with
these issues as favors for political friends
might be too great to resist.

It is true that, even if the banks bad to
pay in gold in exchange for legal tenders,
when tiheir own issues were exhausted, we
should stili have as flexible a currency as
England or the United States. The
normal amount in each of these coutries,
is fixed, and any excess is procured by
the exchange of bullion for Bank of Eng-
land notes or U. S. treasuiy certificates.

'The best nethod of meeting the difUl-
culty liera is not clear; but it ma'y 1 e
well to adopt a temporary arrangement,
pernittinghanks to issue a limited arnount
of unsecured notes, equal in amount say
to 25 per, cent of their secured issue, such
notes to lie as at present a first charge on
their assets. fi' a smalltax vere levied
on this ext ess, its temporary character
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would be insured, It is undesirable, of
course, to have two classes .of notes in
circulation, but at most it should be only
a temporary measure.

In dealing with this question it mustnot
be forgotten that a deficiency of curren-
cy is a serious matter. It has often led
to a fall in prices, and in any case is sure to
derange trade.

3. In considering the -third point, the
dimninished profit of banks, it must be
remenabered that the capital which is
gained from circulation, is not provided
by the shareholders, but by every-per-
son in the comnunity who has a bank
note in his possession, who practically
gives the bank his property or wealth in
exchange for it. It is a free loan from
the public, and there is no injustice in
its being modified, or even wholly with-
drawn, should the public require it.

But the diminished profits are more
apparent, than reai. A straight four per
cent free fron risk, and with no charges
to speak of for administration, is in these
days a very fair rate. - Wen with this is
considered the saving in salaries and other
expenses (for the vork o sorting, count-
ing, exchanging and other handlings of
bills will be largely decreased or entirely
abolished), the saving in express charges,
the absence of a large cash reserve, and
other features of the proposed issue, it
will be seen that the profit will compare
not unfavorably with the 6 or 7 per cent
supposed ta be made on circulation now.

Against this must be set the fact that
the necessary cash for daily operations
would represent actual money. At pre-
sent it chiefly consists of notes of the
bank merely representing the cost o
prin ting. But the anount necessary would
be much reduced, as banks would pay out
the bills they received, indiscriminately.

It is evident, looking at the iwhole
question, that the banks will not be
called on to suffer much leas; and that
the loss, if any, is due to the withdrawal
of a privilege universally regarded as
being wit.hin the public control, and for
which they have given no equivalent.

4. Of the last point, the injury which
may be done to some yillages. by the
withdrawal of branches, we need only
say that the loss is almost entirely in the
matter of convenience. The country, as
a whole, will loe nothing by such an
event. Like most reforms, that under
discussion may bear a little heavily on a
few people, but their convenience must
give ivay to the public good.

In a future article i propose to give
a brief èxplanation of the National Bank
circulation in the United States, which is
proposed for our imitation, and to show

the benefits to be realized from the
change. In my opinion they far over-
balance the disadvantages and losses.

ANOTIER BANKER.

TIHE CANAL TOLLS.
IL is clear fron the discussion which

took place at the meeting, at which the
decision of the Government, to make a
moderate reduction in-the canal tolls,
was communicated, that it has caused
great disappointment to the trade, What-
ever may be the effect in the varions in-
terests concerned, there can be no room
for doubt that, so long as the Erie canal
is free from toll, the maintenance of tolls
on the Canadian canals will cause dissatis-
faction, and it would be wise in the Gov-
ernment to seize the present opportunity
to abrogate all tolla that interfere with
the St. Lawrence route. It is bighly
probable that the shippers and forward-
ers may also be. * compelled to reduce
their rates, but they willjnecessarily have
to sustain'an active competition from the
railroads and the, forwarders by the
American routes. 'l'le wisest course for
the Government to take is to leave them
without the excuse that they are sub.
jected ta a special charge which, though
not heavy, is certainly local. The latest
news is the formation of a League in
Montreal, to procure the removal of tolls
and the liquidation of the debt on the
Lake St. Peter channel.

THE CANADIAN PACIFI RAILWAY.

It must be gratifying to those who
have sustained the policy.of the Gavern-
ment, in regard to the Canadian Pacific
Railway, to read the report presented to
the shareholders at their late meeting
and which will be found elsewhere. . It is
really difficult ta treatA asubject of such
vast importance in the brief space at our
disposal, and to detei mine precisely what
points ta, notice. The most important
information is the comparative statement
of earnings and expenses for the years
1883 and 1884, the net revenue having
been about double in the latter year.
The general balance sheet shows that the
finanrcial position of the company is satis-
factory,-and jts persistent assailants will,

.we: trust, be satisfied noiw, that the Gov-
ernientasubsidies and capital stock have
not been applied, as bas been persevering-
ly affirmed, in the construction of subsidi-
ary lines. We feel assured that the
President was not mistaken when he ex-
pressed his conviction that the state-
menats submitted would inspire confidence
in the success of the undertaking,, while
they vill at the same time satisfy all rea-

sonable persons of the expediency and
propriety of meeting the apïplication of
the company for the assistance it lias
been compelled to seek,owing to their
inability ta place on the market a don-
siderable portion of the capital stock.'
This bas been chiefly owing ta the per-
sistent attacks on the credit of the 'com-
pany. We wish most sincerely that there,
was abetter understanding between our
two great railway companies than what
there has been in the past. It is satis-
factory to find that, in spite of all the p-
-position, that has been exhibited in Eng-
land, no less than $40,000,000 of the stock
is held there, against iln,00,000'i the
United States and $15,000,00OinCanada
and in referring to this' subject w:e may
correct an error which we nàticed-in a
morning contemporary, to th'e effect'tht
the proposed cancellation of $35,000,00
of stock was part of the subsèrib'ed oaili-
tal of $65,000,000i whereas -it is the' bal-
ance f .the original :$100;000,00 ihich
has never been allotted, and which has
been in the hands of the Government for
some time. We'sincerely hope that the
current rumors - that ý the difficülties
about the North ShoreJline hâve baen
amicably adjusted and that the Goevi-
ment resolutions will be carriéd bya
large majority. We were glad to nàtice
in the new list of directors the name f
Mr. Sand ford Fleming C.E.> C.M.G, which
is calculated to inspire additional confid-
ence in the undertaking. Mr. Van Borne
has become vice-president, in the rooin of
of Mr. R. B. Angus, who continu'eson th'e
bard. The report and the address ofthe
president will well repay perusal, and, Wi
would merely observe, in conclusion,ý that
it is hardly possible to exaggerate thi,
importance' nt only to Canadabut ta tle
Empire of this great transcontinental line
of railway. Quebec is, as usual, on the wac-
path on strictlIy local grounds.

TiHE NEW LIFE I-NSURANCE BILL,

Another hitch bas arisen in the pro-
gress through the Commons of the new
or amended Bill modifying the applica-
tion of the Consolidated Act of 1877,
and there is yet some probability that
the measure may remain over till next
session, as some doubts appear to have
arisen as to the right of the central
Government to legislate on certain of the
provisions of the Bill. The discuission of
the Bill and the proposed changes therein
on Wednesday last argue a growing
acquaintance with the subject which
should prove valuable in the future,
unless, indeed, there be no. room left
for. recovery. Sir Richard Cartwriàlt
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showed that there existed no feeling
against assessment companies, as such,
but there was a very considerable danger
that the two classes of companies which
do business on such different principles
should be confused together in the
public mind, and that the main object of
assessment concerns in promoting this
legislation was that they might be brought
under the Act, and thus be enabled ta
say to the public that they were com..
panies making deposits with the Govern-
ment, and affording equal security ta
the public as the old line companies
afford. The great distinction in the
security is not always borne in mind,
and the masses are too proue to look
rather to the cbeapness of the article.
The opinion of the Superintendent of
Insurance was that the system of the
assessmaent companies was as yet an ex-
periment. Mr. Bowell, representing the
Finance Minister, thought every precau-
tion had been taken by the Governnent
in the framing of the Bill. Mr. Davies,
who appears to be one layman at least
who has looked ¡into an exclusively in-
surance journal, vas firmly of opinion
that the Government was making a mis-
take in combining bath systeis under
one Act, describing the deposit as an
''illusory guarantee," and that by the
proposed legislation the assessment coin-
panies (erroneously termed "regular
mutuals " in some quarters) go forth with
this license and with the saine sanction
as the regular old lina companies, stock
or mutual, who are bound ta hold adlequate
reserves against every policy they issue.

Mr. Ives looked upon the agents of
assessment companies as a sort of
" Receivers General " for whoever wished
to deposit monoy with them, and who,
whern the time arrived foi paying lasses,
" will not be here to pay them.'" Mr.
Wells, as the champion of the assessment
associations, contended that disaster not
unfrequently follows in the wake of the
old liners, and mentioned a number of
United States life insurance companies
which had fallen, although holding re-
serves of large amounts. The trouble is
in the management rather than the
system, and Mr. Wells might as reason-
ably coritend in favor of private banking
because some chartered banks bad come
to grief. The readiness with which a
large part of the business of an assess-
ment coupany in this city is being trans-
ferred to another company of the saine
class, following the manager, is no less a
proof of instability in the system than of
ability in the manager.

The amendment of Mr. Girouard applj-

ing the provisions contained in sub-sec-

tions 4, 5, 6, 7 and 8 of clause 5 to Cana-
dian assessment companies was agreed ta.
All the press reports concerning this
amendment would appear ta indicate
that the provision for a deposit was also
ta be applied to native associations. It
appears, however, that Canadian Assess-
ment companies are exeinpt froi the de-
posit obligation. The sub-sections are as
follow:

4. Death daims shall be a first charge on ail
moneys realized fron assessments, and no de-
duction shall be made froin any such death
claimis on any accoint whaisoever.

5. No portion of any moncys received from
assessment for death daims shalh be used for
any expense whatever, and every notice of any
assessment shall truly specify he cause and
purpose thercof:

6. Every application, policy and certificate
issued or used by an y such company in Canada
shall have printed thereon, in a conspiciuous
place, in different colored ink and in good-
sized type, the. folloving vords :-" This
association is nîot required by law ta maintain
the reserve which is required of ordinary life
insurance companies. .

7. Every certihicate and policy shall contain
a promise ta pay the whole amonnt therein
mentioned out of the death fund of the associa-
tion and out of any moneys realized from
assessmsents to bo made tor that pirpose, and
every such association shall be boind forthwith
and from time ta time ta make assessments ta
an aioliut adequate with its other available
fniids to pay ail obligations created under any
such certificato or policy witlhout deduction or
abatement.

8. The condition embodied in the next pre-
ceding sub-section shall be inserted in every
policy or certificate issued in or delivered ta
any person insîred in Canada.

On the question of "additional de-
posits " fron these companies it was
again explained that Canadian policy-
holders have no more right, in case of
distribution, ta the Goverument deposit
than their fellow policyholders in' the
United States, as provided for by the Act
of 1877. ILt were well that this point,
which bas repeatedly been referred ta in
the JouR.AL oF CoMIMERoE, should be
borne in mind. It is no less important
to remember that a deposit of $50,000
would go but a very litile way towards
providing the neceseary reserve on the
business of any active company,-even if
it could be applied to such a purpose.

The suggestion of Mr. Abbott that each
assessment company should " name a
place within the Province where a
writ could be served " was not unrea-
sonable in view of the fact that
former policies contained provision
for setiement in the place where
the association had its headquarters, but
this, as explained by Mr. Bowell, was
otherwise provided for. The non-for-
feiture of policies vas also intelligently
discussed. Clause 8 of the Bill received
a brief and practical amendment, sug-
gested b3<'Hon. Alex. Mackenzie, by the
introduction of the word "insurance " be-
fore the word " busineoss " where that

word occurs last in the clause. Notwith-
standing the explanation of Mi. Bowell,
Mr. Ives moved as the 10th clause :

"Tait in every policy issued by a foreiln
company licensed under this Act i favor of a
resident of Canada, a clause shal be embodied
ihserein or endorsed therein ta the effect that
an action ta enforce the obligation of said
policy may be taken ini any court of competent
jurisdiction in the Province vhere said policy-
holder resides or last. resided before his de-
cese.,

The amendment was withdrawn by re-
quest of Mr. Bowell un til the Bill came up
for third reading. It was during the debate
on sub-section 7 that the whole matter
was broughit to a stand-still by a state-
ment of Mr. Bowell,-that there existed
some uncertainty as ta the jurisdiction
of the central parliament in a matter of
contract; buthis proposal to withdraw
the sub-section met with opposition, it
being contended that Parliament was
equally incompetent to legislate on other
clauses of the-Bill. This point will pro-
bably result in lengthy argument in which
the legál talent of the House will have an
opportunity for display.

THE BANK ISSUE QUESTION;
We shall be as brief as possible in

noticing the alleged errors which our
correspondent "J. H. P." charges us
with making in our article of last week.
We thought that when we stated that
"existing banks of issue were not le-
" prived of their right, but were re-
4 strained ta a maximum issue on securi-
9 ties," we had sufliciently guarded our.
selves against the first charge of our
correspondent. Of course the :applica-
tion made by Mr. Lowe was to Scotch
Banks, which, having been establisied
after the passage of the Act of 1845, hadl
no ri'ght to issue notes. The 2nd point
raised is as to the profit on Bank of Eng-
land circulation. ILt is hardly vorth dis-
cussing. The bank is allowed a specific
sum for management, not, we imagine,
in excess of what the Government would
have ta pay if it managed the business
at the Treasury. 'The 3rd charge of error
is to some extent made under misappre-
heusion. Our remarks had no reference
to the United Siates. The banks there
we admit, have not the saine power of
inflation that ours have. Our correspon-
dent holds that " issues have nothing to
do with it." There we must join issue
with him. We maintain that the ten-
dency of an increased issue of the mea-
sure of value is to raise the prices of
commodities. One thing is certain, which
is,.that "the movement of the crops,"
both in England and the United States, is
effected without any abnormal issue of
pape money-whireas the rule in, Can.
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ada is that such rmovement is accom-
panied by a large increase of circulation,
the tendency of whicli, in our judgment,
is to inflate prices to the injury of the
publia at large. We are really hardly
able to comprehend the precise meaning
of the remariks on'the subject of " stabi-
lity," and we hardly tlink that our cor-
respondent realizes Mr. Lowe's meaning,
which was that I paper money " should
be issued under such conditions that it
would be of exactly the sane amount as if
there Ivas only a metallic currency in cir.
culation. This certainly has bean accon-
plished by the Englishs Act of 1844. Our
correspondent bas, we thinkc, rmisappre-
hended our reference to the Unite d
States system. All we meant was that,
inasmuch as new banks were being argan-
ized, arid old ones abrogated, there was
not the same uniform system as in Eng-
land.

Our correspondent holds that the banks
" will not issue notes, unless it is profit-.-
able to them." The banks in England
issue Bassk of England notes, and those
in Canada Dominion notes. It seems,
however, that " it is admitted on all
aides " that the issue of currency by the
Government is "fraught with danger."
We must enter our protest against such
an assertion. We bave on several occa-
sions poinsted out serious errors on the
part of our Finance Minister in respect
to the issue of' Dominion - notes, but ive
admit that they have been sanctioned by
Parliament, and ve further admit that no
danger has yet been experenced. We
are not mere theorists or'advocates of an
experiment. We advocaate a system
whichi has beau tried for over forty years
in England, and which all political parties
have, in turn, given their adhesion to.
The systeni is in existence in Canada,
and only wants extension. Blankc issues
are, therefore, nol a nccessity. Our cor-
respondent, howvver, does not believe in
the Bank of England systeni, vhich ie
thiniks "open tocriticism." Weinfer that
he is of opinion that it would be sale to
increase the issues on securiti,es, Of
course that. is a matter of opinion, and
may be safely left to the judgnient.of lie
financial authorities in Etsgland. We
have more tian once expressed our opi.
nion that the £5 limit is a mistake, and
that £1 notes might be issued with ad.
vantage. This point, however, is of no
importance as bearing on Our present dis-
cussion. What we read vith surprise was
that Ilour own Government, vere it dis
posed to be public-spirited, could do pre-
cisely the same service for us." Our late
article certaisly pointed to the perform-
ance of that duty by the Government,

and we believe that, fer from its being
through want of publia spirit that it bas
not undertaken the duty, it is from an
unwillingness to intorrere vitih the privi-
leges of the banks. We have only to state,
in conclusion, that viatever may be the
opinion of ecoiñomical writers, ve enter-
tain no doubt whatever that ' over-issues
by bankers o convertible notes have an
effect on prices." Although we have the
misfortune to differ on soma points with
our valued correspondent it is satisfac-
tory that ie aire at One as to the impor-
tance of properly-secured issues of paper
money.

EASTERN TOW.NSHIPS BANK.
We were unable, owing to pressure on

Our space last week, to direct attention
to the report of the Eastern Townships
Bank, which, notwithstanding the depres-
sion wiich has prevailed· in business,
bas been able to pay its dividend of 7
per cent, without encroaching on its
rest. which stands at about 25 per cent of
the capital. The report deals with the
causes ai the reduced profits, among
which are several failures at Sherbrooke.
A special acknowledgment Of the ser.
vices of the late Vice-President, Mr. A. A.
Adams, was unanimously voted, after
which the usual vote of thanks to the
President and Directors was carried, Mr.
Heneker having bea re-elected Presi.
dent, and Hon. G. G. Stevens, Vice-Presi-
dent.

Tns UNDERGROUND INs. OAsEs..-Tie case of
the Crown agniust one Sanderson and Mr. Henry
C. Bosse of Quebec, already'noted, for actilg as
agents for unlicensed foreign tire insurance
compansies contrary to hlie .Act of 1877, came u'p
at Quebec last Manday. Mr. HIenry Abbott
appeared for the Attorney General, Sir Alex.
Campbell, by special power of Attorney; ;i-r.
Languedoc appeired- for tie defendanuts, in the
place ofMsr. J. G. Bossé, Q.C., M.P., who was
absent in Ottawa.' An exception a la forme
was ftyled by dicteifieant's counlsel, as .by some
mistake, aitribited te the prothonotary, the
writ was issued. in the name of the Queen and
the case otherwise ie the intame of-the Attorney
Geiei-al also I.hat the documents iad not been
signei by lite Attorney General personally and
le cousld not delegate bis aut hority; therefore
the writ was claimed to be illegal. Objection
was aise raised because the name signed ta
the receipts given thte insured was "H. C.
Bosse" and the defendant's name was, Henry 0.
Bosse i The former inight be a different person.
Mr. Abbott replied te these objections, and
Juîdge Casault took the case en delibere.

G. W. Neff, the agent of the Western Assiu-
ance Co. at Cincininati, who huis been indicted
for embezzlement, was a general in the con-
federate army. He was appointed agent for
the compan in 1876, his territory including
Ohtio, West Virgintia, Kentucky and Indiana,and for about nine years did alarge business
in Chose States for the company. Hewas
arrested lt the instance Of Mr. IS. W, Dodd,

or Parkdale, superintendent of agencies for the
Western, who was sent te Cincinnati recently
to prosecute Neff. It is stated tiat Neff claims
te be able te explain the transactions between
hiniself and the Western, upon which the caom -
pany bases. the charge of embezzlement.-N.I'
me. Chronicle.

Tiâ North-west Gold Mining Company will
hold its general meeting at Toronto on July
8th, for the consideration of the question of
winding up the affairs of the compa'ny.

Q(9ovEC 0 b ace.

BANK ISSUES.

To the Editor of the JOURNAL OF CoMmanc.

Sin,-In your article last week on Bank
Issues' there are sote errors of fact in the
statenents as to the notes issuîed by baiks in
otier countries and some conclusions as to
the best system which are scarcely borne out
by hie facts quoted.

To note first the errors :-The Scotch banks
so far front being I prohibited to issue paper'
are authorized by the A et of 1845 to issue up
to the average anount of i ieir cirvulation for
te year preceding ist May, 1845, and, in addi-

tint, an ameutnt eqiil o the average, taken
every four wgeks, of the gold and silver coin in
their possession.

No Spotch-banks or bankers can acquire the
riglht of issuing notes who hd not notés in
circulation on fst May, 1844. With respect te
these your statement is correct.

The profit on the Bank Of England circu-
lation does not wholly accrue to the nation.
In censideration of the 4l trivileges of Exclu-
sive Banking " and of Exemption troms stamp
duties." graîîted the banik by the Act (1844) a
sut of £12(1,000 was to be dedicted from Lhe
annuel charge for management ot' the p'Ihlic
debt, and an additionîal sutm of £180,oou was
Io be paid ise public annually. The profit on
issues against securities over £14,000,000, was
togo to the publicalso. Itis understood hat at
present the ank receives about £100 0o per
atînitum profit from their note issues aÏer pay>
ment of ll expeuses, and iat tie. overnuent
receives £200,000.

A thirit, and much more serions err or, ie
involved in the statement ithat abundance of
monîey may bé creaied by banks as will, hre.
suma ly fron excessive issues of their notes
'which, ifI understa, d vinis i Ftd of'the banks iii
the United Si ates and Canada.

When you tire discussi g notes jayable ondenand me gold or its eqivalent this theory is
utterly without foundation. Banks may, by a
general refusalto discount, create ant artificial
pressure for money, or they may lpnd too
frely, with the contrary CfeOt. But their
issues have nothing to do with it. The mono>'
cones out of their reserves, even if for' the
moment, they psy tut their own notes, for these
will come back for redemtion as soon as there
are more aflOat than the public requires as
instruments of exchtange. This is true of the
United States as well as Canada. Every bank
se reqnired to keep a redemption fund at
Washington, but the amount of circulation
taken up by the National Banks is se far within
the reqîirements of tie country that only
mutilated notes are presented for redenption.

Tite same fallacy tunderlies the statement as
to the comparative stability of the English
and American systems. The condition insisted
on by Mr. Lowe, following Lord Overstone, and
many others, that I mixed currency muet bcat ail tines exactly of the same amount •
* as a purely metallic currency would be,"
I miglt not venture to criticise, but that I ca
shelter myself bebind emintent' economists.
The very convenience and portability of papercurrency makes it certain that the publia .will
employ, far more of it ihan cf' a metallic
currency, so thait the expected equilibriunt is at
once destroyed; and,'on the.o ther handi so lo6n
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siens a cfe Cu î'e c ar e', on Wedith stlei y s how, it this moment, a net urevenue exceding opportu'nity of expressimg miy regret tlat lte
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shares of the stock of the coplnRY. noe g g
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on l cf the Canadian l'acitie compaîy, but also
of the Qanadian Govieriînieiit, hi terns that
would be impolitic for the president iimself to
use.

The Presideet of the Grank Trunk compauy,
after expressing grave doubts ns a the possi-
bility of the Canandian, Pacifie ever being able
to pay its own vorking expenses, and pointing
out the consequent wortilessness of its obliga-
tions to pay the reital of its leased lines, the
Ontario and Quebipe ii particular, becomes
syulpathetic over the troubles lie pictures for
us, quite forgetting his own for the timie. He
goes on to say tait the question is not how
much profit wve vill nske iii the first feow years,
fuit how iniieli loss ie will sil'r in working
our railway, and, how much more monîey wo
will want to complete it. le winds up his
mielancolily forecalsi Of our fulure by observing
that the best thing for the Governmient and
ourselves woulil bc toiat our riîtlwîay should bo
tIken over by the Governiîent, and that iien
that happy time coies, is lie thinks it must
coie, theire wvill bu an end to undue competi-
tion ; anil lie promises the friendly assistance
of the Grand 'l'riinik proprietors ti enable the
G4ovei'nmniit te work our fline witi as litile loss
as possible.

What weight the Grand Trunk shaireliolders
attacli to the oraciifar utterances of tLheir pre-
siîent I do not kInow, but I think , in fairness te
them if not to oirselves, lie should have stated
thit his information wa s en tire-ly second-hand.
I doublt if lie lins ever secn a miil'. Of the Cana-
dian Pacific rail wNy, or beenî w ithîin L tholisand
miles of tdat " vast cointr 'y," the oiening of
wlicl lie was obliged ta say iigli t île the
Grand Trunk rail way mch good by bringi ng
iew traffic int Canada. lad lie told his
hearers liow ill-qualiefid lie vas to form a cor-
rect Opinion on i lie subject on1 whici lie wis se
confidtenit ly Ir'esiiiiinig te entigliten tieu, they
would have been better able Io juidge as to the
vallue of tle glootny florecast of' ou r future wilhi
whicli lie tried to cheer up his desponding and
soimiewliat restive audience,

t will not folloiw the oxample set by the pre-
sident of the Grand Trink company, and
occupy your at tention iwith any opiion t may
have un the position and prospects of that rail-
wa r, of any other business competitor ; I
cotd not do so writhout feeling thît I was
guilty of wanton impertinence.

With rfereneice to the coiuindruim proposed
by Sir Henry Tyler [o its shareholders abont
the difliculty of worki Our ine ?l with a very
severe climate and with, all sorts of disadvani-
tages," munch grenier, as lie claims, thia those
under wbich his ine labors, it is sullicientt to
say tlat during tlie tiro years we have been
working the le between Lake Superior and
thte Rocky Mounins, a distance of nearly
1,500 tuiles, iv e not-it many surprise yonî
to know-had occasion to use a snow-plougli
te keep the lne open ; and during the past
unnsually severc winter not mne train has been
dela yed i minute onc all of Our fines in the
Nortlinest by sioiw or cold weathîer. Nor have
t any atcp'eeCIIsini. thit in piblishing ouir
wveekly statemîient of' earnrings we vill orten be
obligeil to resort te he explnaîtory cable,fatniliar te Giand Trink shareh'l ers, " hino
blocked by siow." For it is not within the
knowledge of every Canadian present that
during the past winter there was more trouble
from siow'and more detentions te trains fron
severe weather on the 330 miles of I lie Grand
Trunk railway botween Montreil and Toronto
thîlan ou all the 2,800 illes operated by hlic Cana-
dian Placifie companiy ?

1 commenced these iriiark'ls by saying that I
regretled tdtat the president of tlie Gratdf Trunk
company had gonîe out of his wNay to speak Il1
cf this company, and I repent this regret most
sicerely.

fHe lias set an example wlich I hope will
never beimitiated by any president of the Cana-
dian Pacific Railway comany. If il is a tact,
as Sir Ienry Tyler stated, hlat the few indivi-
duals connected with, the Canadian Pacific
compauy, who, at gréat personal sacrifice and

inroîvenience to tiemselves, foindi the capital
necessary te provide the Canadan Pacifie with
a valuable and indispensable colection in the
Province of Ontario, did a very foolisli thing
for 1t-eiselves, why waste time in persistently
reminiding themr of their folly?

If' aiy of us have made a bad investment, it
is our- own affair, and the loss will be ours. If,
hoWever, we are satisfied, wly should the pre-
sidett of the Grand Trunk comianty vex lis
sol ibolt the safety ofiour inveltments ?'

I have aiNvAys lield the opinion that thiere is
in Canada lilenty of rooms for both companîies,
and every day that conviction becoies stronger.
Competition betweeni us there must atlways be,
but being conetitors why shouîld we be
enemies, always nt war?

Reading between the lines of Sir Henry
Tyler's speech, I think you will perceive soine
itint grotunds 'or hope that lie is tardily coim-
ing to hic sane conclusionl as imy colleagies
and myself have alvays held on this 1uiestioi.
ie says to his shareholders tnt " tiere is
"nothing the Grand Trunk desires more than

to contribute to the prosperity of Canada
in every way by extensions of railvays
throîîghout the counti' , aid by Openîing out

ithose les whicli wi tend to develop the
"resources of the Dominiioii."

If Sir Henry Tyler id lis Grand Trunk
friends lad acted ipon these pntriotic senti-
ments iov different vould tiave bcen tle
relations of the two companies 1 But we cen
well afflord te bury the past and to forget the
bard words and un'friendly acts of Ile past fi:r
years. Bot i railî'ays are liere, and liere thy
must reinain, and it is the duty of those rho
are responsible for their management to devote
themselvps lionestly and earnestly to the devel-
apment of the resources and trade of this great
and groving country ; and in this way they
will best promote the tierests of' lteir respec
tive shareoliders, and seînre a fair return on
their invested capital. The two companis
each independent of lie other ns they must
alwrays be, but worling harmoniously for the'se
common objects, will accomplisi t e purpose
fer which their charters were granted, and for
which the country bas so frecly given aid to
both.

The eliairman then moved a resoltution adopt-
ing the report, wlicl'wtas secoîded by Mr.
Van Horne, and carried iinanimously.

The following resolutions were unanimouîsly
adopited : Thatl the folloving resolution
passed by the Board at the meeting held the
tth June, inst. be, and the same is, hereby

ratified and confirmed :
"Tlhat By-law No. 50, fixing the taritf oftolls,

rates and tares be amended, se that the section
relating to the conveyance ofr enigrants slhaîll
rend as follows: "migrant fares onte-half
first-ilass passenger rates, except fromt Emerson
and Gretna.

i 'That thue minîuutes of the ineetings of the
oard and Executive Committee leld since the

Anuat meeting leld on the 14th Mifay, 1884,
and nowr laid on the table be, and the saine tire'
hereby approved, ratified and confirmed.

That the remuîneration of the President for
the current year bu $5,000, and of each director
ohier tha i le Presiden t $1,000, anad that the1ire
be no shecial reuiiiineration attached to Meniber
of the lixecitive Commîittee; and that the re-
muneration of lie Vice-Presideiit, performing
the functions of General Manuager, remain us
heretofore.

The Chairman havim named Messrs. Edmund
B. Osler and Joln Tunbîull- as scrutiieers, a
ballot waus taken for the election of directors
for flic ensuingyear; and on bue report of the
scrutineers, the following were declared elected:
-George Steplien, Hon. D. A. Sinili, Wm. C.
Van Ilorne and Richard B. Angus, of uIotreal
E. B. Osler, Toronto; Sandford Fleming, C. E.,
C.M.G.; Ottawra; H. S. Northcote, P. du P.
Grenfell, and U. D. Rose ofLondon, Englnud .
I. V. Martinsen of Amsterdam and New York;
Ron. W. L. Scott of Erie, Pa., and Geo. R.
tarris of' Messrs. Blake Bros. & Co., Bostun.

And on motion Resolved, That the Geieral,
Annual 'Meeting convened for the election of

Directors, and the transaction of business
generally be adjourned un til Thursday, the
25h day of Junue iistiit, at the same ludur and
place; and that suic adjournmnent lo take
efluet iu pn tfhe termination of the special busi-
nuesu of îhuich notice has been given.

Tie meeting vas then made special"for the
consideration of tlie said special business. And
the.Presidenit stated that somne infornal dis-
cutssion lid takenu place with the Government
respecting the best mode of obtainling access to
Quiebec, nd vith ollicials of the Grand Trunk
Railway as to the North Shore Railway ;
and fhat in view of the resolutions nowr
before the House. of Commnions it was ex-
pedient hit suchu aîuthority as the shiareholders
mniglht determine tiion in respect of that im-
portant suibject, shouîld be conferred upion the
Board :--Wli'eeponi it as

Resoltedi, That the Directors of' this company
be, and thcy are htereby aithorized to enter into
sih agreemeulnt wit i the Government; and
w'ithi he Company controlling theNorth Shore
Railwa iy, as they shall determine tupton, and as
they shfl1 consider necessary te meet the re-
quirements of the said Resolutions of the
Goverinient in coniection thercwith.

And on motion, it iras furtier
Resolved, That tlis meeting for special busi-

nîess be also adjourned until Thursday, the 25th
day of Jouinelist., at the saie hour aînd place,
such business to be taken up imiimediately after
the business of the adjourned Autnual Goeral
meeting lias been tranacied.

At a meeting of' the new Board subsequently
held, Mr. George Stephein was re-electud presi-
dent and Mr. W. 0. Van IIorne, vice-president
of tbe Company.

REPORT-OF TUE DuEcTons.

A general balance shet withi accounts and
stateuents showinmg the position of the com
pany uit 31st Deceiber, 1884, ar0 herevith
suilbmitted to the sIareholders.

tROGREsS oF CoNSTRUcT'rilN.
The D irectors beg to re >ort that-
Durin1g the >ast year t le vorkh of coustruc-

lion on the main hne lias beeu prosecited with
uninterrupted energy and success; the promise
m'ade im, Zlay last te the shareholders lin tle
anual report, b linit the rails will be laid from
Callander to Port Arthur witinii a ycar fromt
this time, II hîaving been ýiterally fl filed.on the mountain secton thec rails are noir
laid te a poit near the sîuuîmnit of the Selkirks
orm1îinug a continiuouis rail connection froni

IMtontrei westwrard fur a distance of nearly 2,-
500 uiles.

On the Governmîîîent section between Port
Mleody (Ihe present Pacilie Ocean terminus)
and Savona's Ferry, a distance of 213 miles,the rails have been 'laid ; and this section of tue
line, whfuichi Nvill soon be handed over by the
Goerunmuent Le the Companiy, lias been
operated for seine time past by lhe contractor
who built it,
SOi the section between Savdna's Ferry and

the preseit cuit et' tue track, nea' the summit
of tlo Setlcukik, a.distance of 203 miles (thel
o>y c remnainimg gaip between Monti reafl and the

-Pacifie Oceain), the 'ork is se far advanced
ous t juify the expectation luaIt the rails wil

b laid be fore tie end of Sep)tember-complut-
ing the track froi end to end of the entire
main hine.

'Te Directors , thencîbre, can confidentil,
assure the sharcholders i tiat by the early sprin'of next yean the througi line frolm Moemue aI
le the Pacific Ocean(a distance of 2,895 miles)
will be finishued anl ln erfect condition
bhtcnoigly etuipped, possessing every requisite
l'nihity for doimg its work economincally and
efficiently, and it least equal to the best (if its
competitors li all respects particnlary ams to
curves and -gradients, permanent w'ay and roil-
ing stock, the quality and character of the ruil
vay being fan above the standard fixed in th

contract with the Government. The company
will then have built and equipped 2,244 miles
of 'aitîray within tive years froiu the lime 
begau îrork.
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FINANCIAL POSiTION.

In considering the financial position of the
company, it may be well to remind the share-
holders, thiat at the beginning of the present
year there remained in the hands of the
Goveriment an unexpected cash balance of
$8,633,082, available for the work uender
contract with hie' Governireit. Thi sum, as
bas already been ollicially stiated, ii suflicient
to complete the work remiainiiig to be donc,
according to the terma of the contract. It
will be remembered that under thle contract
with the Governnent it was stipulated that
the line te be hiiilt by the Company should be
of a quality and chitracter equal ta the Union
Pacifie railway as it was lu Febiruatry, 1873.
But since tlsat date the Union 'acific railvaty
has been greaatly improved, nd tiler Pacific
rail waas of a high class have been billt; and
it will be obvious Io Uie shireholders, that, il'
order to ensure the complete siccess of the
ente'prise, as a commercial undertaking, it le
absoluiely Iecessiairy thiat the railway, on its
opeiung for through trallic, shall bc, in all
respects, et least equal lu elliciency ta any of
its iransconuental compelitors as iley noiv
exist ; and that it should be provided willi
anple ficilities for taiking cure of ils rapidly
increisimig local. trahic.

Recogiziig this necessity, tle directors
have nidie duiriiing hlie pist year large exl eni-
tues for rolling stock, gran elevators,
teriniil anid eier facilities, lant ioi the
general miproveirnent oii hie ie i in olieration

nil aie'eressary o secure the resi losite Iligi
sitadierd lef ellicency, ihlouîîglî not fi ly fbreseen
ai the tie ile coitract was male wiih the
Government.

1 lhe imouiint expeMiled towairds this object
during t.h past year wa, $4,702,084, and this

iim, it tili be nuieiciii, iccoinits for Ile
grei ter part of the floiting debt shons in the
balance sheet. Firther additions te tie
eqîiipment are now biving iniade; adil ditional
faciliiies will have to hbe pirovideud imrimediately,
and the ustal improvemens incident to ailt
new ies ni must be mi-le from time to Lime.
Ail th, varions n'eeds of a new railwaiy in at newr

nuil raîpidly growing coiniry, and every.hing
necessary to secure economical and eficient
operation, and tie full developient and] per-
mianent constrol of its traliic, must be supplied.

For iliese purposes, the estimated amount re-
quired will be as follows:
For sleeping ca, a.Iienger carme diniing

cars, bggage, mail sei express cars,
emnigrarit cnrq, box sai cesibl cars, con.
ductors' cars, d"rrick, tiol end otiher
ataxiiliry car,, lcomiives, linti cares,
pAi cars, trrîk iaîîiseiialioreras nd
clier eciipliiii'it i'i'qliilsii fioi o1iiiiei
of linse, also for restoring (cii riictioni
locomotives ti goi we'orkiig c. ditin. S1,000,000

For elevautrs, at Vert Arthur, Fort Wi-
lliiim, Moiintrea, etc. ; ion,-bainkers,

olnitireil ; iIditional dei aandit trucks0 .
and orher facii ti(s, Miontrol auil alier
points;ad inlard roomnduttracks,
cont ad e uocks, an) othiler terinisî-
al faiellilies ai, F'ort Willissa lnd 1!urt
Arthur ... ........... ...... ..... 1,500,000

For îivitsuinil shlops anui imaschinery at
naine point, coial deOksanîîd îiîanelinîery nt
two points na Lake Superior ietilln
Msiil, bliîlliîigd co uelai hiiisis senti

cieliieIîî liiiliugs ait vaitioi
points ; additionial stati on siinigs and
crossiiig tracks it various points ; extei.
loui of divlioial yards ; aidi itiolnii]

eiginie hocuses; iliproveiient in wter
mil1 ly ; îiulilî,lciisi iî,iiias ; lei riîiniieiit

rige 1vouni at tue ii'iotîs erossiiigs
of Bow river andi ci oer sscei ons
adlitioinal bialnsiii.g, filling tiesties
and iaii ii i g a y'iu' . .. ........... 600,000

For cenisaîii os c telicipii sysieiîi, maiin
lioe id branches rhm.................. 275,000

For connîection with C'al iaibor and
Eniglish b ay; ahopis, bildIsing, dlock,
trcks and Ilher fa"iltielis ai pacille ter-
aiii.s . ... .................... ... 70,000

Contingent expenditutes.,............... 90,000C

85,045,000
At tle end (if Deeniher last, according to

balance sheet suibmitted, tue toint assets oi the

compnny amounted to $216,711,725.58, as
under :- s
2,658 miles railwvay and appui-tenances, a

including steiinaisipiîs and telegniiti t
)lane .................. ,............. 8115,173,4115 L

718 ariles raiî'y, btilt by Gv ecriiinit,
cuti givea, te eeîaauaaîy Crc, as ptaci'
sub.i ..................... ,.......... 85,000,000

21,397,737 acres agricuturial laidisvaled
it $2 per aep...............,......... 42,709,471 t

Aiouit ihandsoGovrnment t Je
y 8 lier cen t d i id enu d o n e i 1 ,pi 4i ,

1lanciie due c lai okd ........... 2,078,26 t
Lisad grant bonds iii treasury....,..... 728.5oii
Outside assets.......................... 6,7ih,760

Roepareaiiied by toal lia ie isitioieit.,
ing....................... ... $10,914,803

As under s-
CapitaIustol ............ 500.000
canada Central boni .. 1,823333
Quebee uirociiae (uin 0i iae-

cout Q. M1. 0. & 0. rail-
way).................. . 3507 00 00

Domusion <G'overmeniinst funt 26,007,512
Landal tirant bioids(,utstnid-

lgi ).. ·· . .... --... . , 0
Flosîillig albs......6,8954t

-- - - 106,914,00t5
Assuming Ihiat tue reirriingiiieist of the

copalia y's linainces now uiliier tie cosidher.-.
tion ai' Par'lia t heoa's htw, nid ihuat h it
$15,000000 milortgage bonds proiiled fioi iuilar
this reaarraingueniii st ai sold t par, the follow-
ing samy lie teukea as the prospetieinanci'ial
position o ithe coipany a .hie las cet J ae
next (188Gy; 'atter hiaving i'xli-iided the
$2.633,082 reinainsisg in lire lhands of' the
Goveriiiiient for the comeiiii iou of the main
uine, af t'r having providled f'r the iynwnu of
tI fltouttimg deb- iiountiiinig to Si,894,461,
and after having exisieii'i ehe e'stîiarc'd
$5,045,000 required lur alditional elluipnenat
facilities:-

2,658 miles riuilway aund a;ipinrlteni-
nires, ineliffling stt!eaishlips and
telegrah lines...................... $128,851,498

713 utiles bulit by Govenimiseint,
formîing part of suhsidy ........... 35,000,000

21,399,737 acres oh land alued at
$2 per acre . . . 42,799,474

Amou ,emain s n hacun ta pay
3 lier cent diviaend on, capital
stock foir 7. ears. ................... 12,528,029
alice lue on hands sold..........2 .07828

Qiîauîla' asaois ............ -......... 6,643,759
(jetsi balance frons arceeds niit-

gage bonds......... ................... 3,059,539

$230,960,585
LIIITIrls.

capital stock ..... ..... .............. 6,000,000
Carada Oentral bonds............ 1,823,333
Province of Quebec .................. 3,500o,000
Governient loains (secured by

bonds] ........... ..................... 20 000000
*Governiimeit loan balance [.se-

vuretd hy laIs] .................. D,880,912
First mortgage bonds [outistandl-

ing] ..................................... 15,000,000
*Land grant bonds..................... 3,688,000

$118,892,245
The fuxed charges will then be apaproxim

ately as follows :-
$20,000,000 Govenmsent toan, 4

iser cent . .............................. $800,000
$15,000,000 first mortgage bonds,

5 p r cent......................... ... 750,000
S3,500,a00duaeGovernmuenitQuiebeco

[aecouint Q M. O. & 0. 'ai.îîvay],
5 p -r cint ............................ 175,000

$1,23, 00 (ianda Central bonds
auad sinking find, ui per cent...... 107,400

Retai leased fines................... 778,434

Atiti-$2,0 0,834Add-
$9,880,912 Government loans, se-

cured on land grant, 4 pier cent. 395,216

Total fixed charges ........... $3,000,070

h Tsese iemos awili be redaced by ]and sales.

As the shareholders arc already aware, per
istent elforts cf the encemies of the company
t home iad abroad, te destroy confidence'in
lie enterprise, have been so far successful
hat the $35,000,000 cf unsold ssares of the
api stock cf Lhe company have become
practically useless as an available resiurce.
lie directors have in consequence been obliged
to apply to the Dominion Governnent for a.
modification of tise termis of flie Act under

llici the loan of .last year was grantedto fie
conipany. And a measure la now berore the
Dominion Parliament ivhichs provides amougst
aLlier tliings for the cancellation of the
$35,000,000 cf uisold shares, and the substitu-
liit ntherefor of $35,000,000 five per cent first
morigage bonds. The mucasure also provides
foar th postposement of the payment of the
inîdebtedness of' the company te the Govern-
ment, aiounting lo $29,880,912,'to lst May,
1891, snd for the reduction of the rate of
iiterest fron five per cent. to four per cent ;
the Gaveirnment agreeing Io accepît $2I0 000,000
of the proposed boids as eacurity ior the
piay'mient of' an equal aamsoiunt of the debt ;'and,
as security l'or the piaYIeint of tle remaining
$9,88,is12, to retain a lirst li n on the unsold

tid i if i:e coiipali.', subject to Ise otistand-
ing land granît bouids.

Thais imeasure does not aford meanus for so
comiiiplete and advaniigeo e ai. arrangement
ci le coisaaniy's aaiIcIro as wioluld 'ave been
ainlitied untier ite conditions saggeste din the

reside'lis letter of tie 18ih l Murcl last. But
tle pro;ceedLs ses tie $15,000,000 of lirst mort-
gage bds olidewhicill be aavailable 1or use by
the coimi aiy wuill be s ci t u enable it Co

ay the loitiig debt, anud to provide ior ail the
additiollail equiiiiien ati ltacilities which will
be ieeled tu place site carryaig jpowers oi thie
coimi .îanîy, a ai its ac iiiuiudationls fcr tratic
in the luiglit ciuonttitn cf' ccivenience and
eificieîîcy. But tue coinliny lià beig pressed
i. several quarters ior extansions auu audi-
itlai riacllities beyoud sls sain lie, soe of

whicl it desires tu provide ; and aiashough the
directors hoie thait the measire propustt mcy
aiso enable theui te meet the nure important of
tliese requirements il remains tu be geln tlow
lar hie Guveriiinicit ineaisure, in reducang so
iirgely hie relief the comaîpany requesLted, eay

sot restrict its power ut pruvidiag ur Lise ex-
tensions of is conúuectin.s, whichil ie company

oat hie puole, aii it ls believ d the Guvern-
muent also, tiesire tu sec carrid out i and nsy
not aise interfere with the intention and wish
of the Company to, auti ipate tie periott of the
repaymient cf the Governmeint loan.

Shotuld this measure become law, the posi-
tis, tie comany vill occupy on the cpesîng
of the ilroughl hes next spring may be saummed
up as folluws s-

IL will have a cash deposit in the bands of
tle 1ominion Goveriament suicient to pay
seii-iaiual. diviiend. at the rate cf 3 per
cent per annasum cii ils $65,000,00.0 capital
stock tur seven cnd a liaif years, oi until the
end oUf tue ye.ar 1893. IL .wtil cwni 3,2U9 iniles
and will hold untder leise 6195 miles of fully
colileted isud thoruangaaly equipped railway,
formmi'g- a toits nileage ct 3,994 suiles. Il wîll
own more thu 21,000,000 acresof agricultural
lands. IL niil own tliree hue steel stetamships
oii the great lakes, asid an extensive and well-
apointed telegrapi systou, with power tc
extend-i tegrap lices to all parit tfthe
couniry. Ali this property, tégether with cer-
sains ousistde assets, lia ail valued at·$230,90.
585, wili be representec by a total indebtedness
cf $53,892,246, buaarmng an, unusually low rate
of' interest ; iaiid by e6,0o0,000 capital stock
for wliach dividendls for seven and one-half
years will be in baud.

TaAFFIc AND EARNNsa0.

TIe oleningof thie thsrouglh lin te ic PacifieOcean fiai' regular iraiibe in the spring o next
eur, niii be the full edpsmenc ts

nsaional and political objecete whlch î, ue

1'
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Goverament.of the Dominion had in view in
subsidieing and aiding the construction of a
transcontinental line through Canadian terri-
tory; the company will then have fulfilled al
ils obligations ta. the Government under its
confract ; it will hbe in. the saine position as
Any other purely commercial enterprise, and
will depend for its prosperity upon the develOp-
ment of traflle and prudent management. The
value of the property as an investment must
the be measured and daeterminetd solely by the
amount of money it can earn.

The following results of the operation of te
railway for the last two years have been oh-
tained from it as a new and incomplete railway
only in partial operation, and having ta a large
extent to creante its own traffic, and that, too,
during a period of unexampled commercial
depression

EARNINGS AND EXPENsEs.
1883. 1884.

Passengers......... $1,464,631 37 $1,980,90m 30
Freight ........ 2,755,915 99 3,410,365 39
Mail...... ..... 69,109 16 85,736 83
Express ............ 57,171 16 95,671 68
Sleeping cars...... 24,071 55 43,492 60
Miscellaneous ..... 52,796 72 134,352 47

$5,423,695 05 $5,750,521 27
Expenses............ 4,862,552 85 4,558,630 75

Net....... $ 561,143 10 $1,191,890 52
Construction material included in above

earnings:-
1883. 1884.

$1,274,000 gross. $623,103 gross.
The amounts included for carriage of con-

struction material do not affect the net result as
it was carried at absolute cost, and. such cost
is included in the expenses.

STATEMENT OF EARNINOS, EXPUNSEs AND NET
EAnNiNGs FoR 1884.

Mos. Earnings. Expenses. Net Earnings

S ets. $ ets. S cts.
Jan. 274,645 02 401,915 19 127,270 17 †
Feb. 224,638 54 363,965 48 139,326 94
Mar. 279,575 22 355,275 76 75,700 54 †
Apl. 343,966 52 318,938 71 25,027 81
May 424,556 77 349,739 93 74,816 84
J'ne 550,661 22 399,030 12 151,631 10
Jul. 549,367 21 394,673 03 154,694 18
.A'g 565,814 47 383,983 85 181,830 62
Sep 639,839 78 407,628 74 232,211 04
Ocl. 735,531 il 438,082 62 297,448 49
Nov 640,373 38 395,160 37 245,213 0i
Dec. 521,552 03 350,236 95 171,315 08

5,750,521 27 4,558,630 75 1,191,890 52

During the first four months of the present
year, 1885, the earnings and expenass have

en as follows :-

Total..

Earnings.

$ ets
423,764 16
401,508 14
489,151 89
692,141 43

Expenses.

$ ots 1

334,361 71
360,624 66
367,776 59

2,006,565 62 1,401,821 46

Net
Earnings.

S ets
84,705 66
67,146 43

128,527 23
334,264 84

604,744 16

There is thas shown an improvement in net
results over the first four months oflast year of
$922,014 ; the amount of construction material
earried this year being $129,318 gross, as com-
pared with $106,120 gross for the same time
last year.

According to the above statement, and as-
suming that the net earnings for the last eight
ronthts of the present year will be no more
than they were for the last eight months of

t Deficit.

1
1884 the resuit for the present year wl hab a.
net profit of $2,113,904.

As an increase in net earnings for the last
eiglt nontis of this year may fairly be ex-
pected, the directors believe that the net result
of te pre'sent year's operigions will not faîl
short of $2,400,000; sud without pretending
to b able to f'orecst the future, or wislt ta in-
dulge in what miglt seem to be extravagant
estimates of the prospective earning power o?
the property, tlhy bhelave themselves justified
in estimating that for the year beginning June
1st, 1886, which will be the Iirst year of the
fil oaperation of lte througi line, the gross
earnings will not b less than $12,000,000,
and the net profit nt less than $3,00,000 ;
and the directors feel confident that every
succeading year, as the country traversed by
the line is brought inter cultivation, thera will
be a largo and constant increase iu the earn-
ings and net resulis.

The Ontario and Quebec line, fron Perth to
Toronto, was not opened for trailie until late in
Autgtust last, and il cras lu partial operation
only during the remainder of the ycear ; but the
reasults were such as fully ta satisfy the expec-
talion of lte directors, and to establish beyond
question ils great value as a large contributor
to the profits of the company, and its necessity
for the protection of tlhe traile of the main
lino.

'The directors have no misgivings about the
wisdom of their policy in securig the coutrol.
of new and independent conne-etcitg lines in
Ontario and Quebe.c, the necessity for which
was impressed upon themi by the bitter Itostility
and unreasoing j.alousy vith which the com-
pany has oeen pursued, from ils very inception,,
by another Canadiani railway company wrhich
ias so long enjoyed an almost undisputed
monopoly of the railway busiess of the Dom-
inion. The directors are convitced that with-
out the control of tributary lines, reachting all
the important centres of trade a lite older iro-
vinces of the Dominion, the company could
hava no adequate command of the traffl to
and from the Canadian Nort lest and the
Pacific coast, and tlat the greater part of it
would continue ta be carried by the Amserican
lines, as it has been l the past and the Cana-
dian Pacifie railway would fail; to accomplisi
one of the main objects for wihici it was brougit
mto existence.

LANSu.

Tie land sales for the past year bava beu as
follows:-798,584 acres, at an average price of
$3.013' per acre.
The total sales up to December

3lst, 1884, e re .................. 3,730,187 acres
Lest caucelati sales......... ... 129,924 '

3,600,263 acres
These cancelled sales wero the result of fail-,

tire on the part of the purchasers to carry out
the termes of' their contracts-in soie cases as
ta cash payments, in others as to cultivation.
Where the lands were held by spectilators who
defalted in payments or lu conditions as to
cultivation, it was thougit best that the lands
should revert to the company ; but the most
liberal treatment htas been accorded to all bontd

fide settlers who appearied ta have acted in goodi
faith.

The experience of lt company in the matter
of land sales bas been to some extent similar
to that o? nîear'ly all the land grant railways lu
the United -States, where the lirst spectlative
fever lias alînost invariably ben failowed by a
heavy falîng off in land sales, owing o the
presence of vast quantities of frce Government
lands ; but as these were talken up by settlers,
lte sales of railway lands icneaset and prices
increased.as Weil.

Profiting by tlie experience of othersthis
company ias extensively advertised the free
Government lands, and made every effort to
stimulate their settlemiient. .

The settlement along the main line now ex-
tends something .mare than 400 miles west of
Winnipeg, and for this distance the greater
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part of the Government lands within ten miles
of the railway have been taken upi and theré
are indications of renewed activity in the sales
of the lands of the com pany.

LAND GRANT Mo1nTGAGE.

The folIoving vas the position of, the 5 peé
cent land grant and mortgage bonds at 31st
December, 1884:
Total issue.. ............. - $25 000,000
Deposited with the Gov-

ernment as security
under the contract,
without interest..... $5,000,000

Hedi by the -Government
under the Loan Act,
1884, iwithout interest... 8,996,000

Redeemed by land sales
and cancelled....... 7,316,000

21,312,000

Balance outstanding...,. $3,688,000
Against Ibis balance the company hold in-

terest bearing obligations on ]and sales con-
tracts amounting to $2,078,286.56, and bas on
hand $728,500 unsold bonds.

It will nu doubt he gratifying t lie share-
holders to know that there are no telegraph
sleeping car or elevator companies, or anvthing
of that nature, connected with their lifie, nor
any private interests of any description to ab-
sorb any portion of their profits.

The disturbance among the Metis and In-
dians of lie Northwest Territories, although
occurring in a district several hundred miles
north of the railway, and in no way affecting
the Province of Manitoba, nor any of the terri-
tory adjacent ta the company's lines, may for
this season,hlave a deterringeffect upon emigra-
tion; but its ultimate influence will not be in-
jurious in this respect ; while the outbreak
itself, and recent events in Europe and Asia
have demonstratei th vast importance of the
Canadien Pacific railway to the welfare of this
country and to the empire at large.

The director, without having coma to suy
decision in the matter, strongly incline to the
opinion tbat under all the circumstances: of
the casa, and especially in view of the ftact that
thea 3 par cent guaranteed dividend, secured
for the next eigit and a half years, yields to
the shareholders a fair return for the capital
invested, it would not be expedient to pay any
furtiher supplenientary dividend out of capital
during the short period which will be occupied
in completing construction. The directors,
however, believe that after that period lias ex-
pired te net earnings of the comlany will soon
be sufficient to warrant the payment ofincreased
dividendes.

Tue directors are happy to state that in the
operation of the railway. nc material dilficulties -
have been enconutered, and that, notwithstand-.
ing the unstial severity of the past two win-
ters, the trafic bas been carried, both on the
eastern and northwestern sections of the line,wi th singilar freedon fronmraccident or delays
and-the statement is now subnmitted with entira
confidence that fewer difficlties will be ex-
perienced, in the future, than on any other
railway n Canada or the northern United
Stateas, and that, owing to thqsuperor charac-
ter of the lina, the expenses of maintenance
and operation will ha considerably beloa the
average.

The directors regret losing another of the
original associates, who together undertook ta
carry tirotugi this work, Baron Reinaci, of
Paris having resigned his seat at the board ln
December last. AIr. yohin Turubull, who con-
sented to join the board temporarily in March,
1884, now desires to retire.

In conclusion the directors desire to say that
it bas been their aim in this report to give in-
formation necessary to enable each shareholder
to forai his own opinion of the position and
prospects of the company. While the. past
cighteen months have been a period of sonie
anxiety ta the directors, and the difliculties, nd
embarrassments connected with the uiideri-tk-
ing sometimes seemed as if they might provo
to be-overwhelming, yet amid.them all the dir-
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ectors have never for a moment lost confidence
in.the ltimitte success of' thie enierprise.

Pr'uesidlent.
ooNDENsED nALANcE snEl'r-DEcEE 31, 1874.

(Cents oiUled.)
Cost of road-
Main iie........... $88,321,595
Acquired lines.. ..... 8,981,955
Brncivlh Lines........... 4,605,172

-- . $101,908,723
.Note-
Lines buîilt by Gov-

ernment niot in-
ciuîding estimnated
cost..$35,000,000

Eqiuipmîent-
Romllig Stock ........... 7,359,930
Lake Steaiieis......... 97,369
Shops and îl achinery

at aunîd near. MoUt-
rel......................903,1G5

Construction-
Plant, Tools and out-

lit........................
Real estate et and

iear Mlontreal.......
Ailvaniesi and ihpei-

diture ot Leased
Linies-

Souih Eastern lRail-
wyay...................

St. Lawrenîce and
Ottawa Railwaey....

Atlantic and North.
west Raîilway,...

Maniiîtoa, S iti h
western Coloniza-
tion Railvay.........

Oîtaîrio Leased
L ines....,,,.............

Accounts l'e cei v-
able.....................

Mlaterial on lan.d....
.Domlinion Goverinwnlt

Ouattiîe.'ee Fund-
Amnounit on deposit

to guarlntee 3 pîer
cet, dividend on
stock:

Original ileposit.
Additioial depiosit....

Govermni'lilt....

Less dividends iail..

Balance dlue on lands
sold (d'eferrel pay-
m111 ................

Land Grant bondis
in possession Of
companu y..............

Total.............

8,990,494

208,291

408,207

$1,595,280

227,155

202,837

1,254,678

1,295,4I50

8,710,240
147,136

7,380,912

10,238,288
î,950,000

'1,54 5,402

2,098,357
3 687,729

14,288,28S

2,078,286

728,500

$138,9 12,251

No'i.-21,39,737 anrei ni land unsold valied
et $2 per acre, $42,799,474

Capital stuck .......... - S5,000,000
Noilrtgage Bondl-
Candlie central (ist

iîortgage bonds 5
per cent.)

A mnîeit
of issue

£0 0
equilRIs $2,433,333

Sin iig
fil il d
deposi-

ted with
Govt\ 1,590,000

Amount necessary to
redeom balance ait
miaturity............ $850,000

Canada Central (2nd
ilortgage bolds G
per cent)..............

J)ue Province of Que!>ec.-
Balance due on pur-

cliase of Q. M. O. &
0. Ry..................

Landgrantbonds(1st
inortgage).

A mon n t
of issue $25,000,000

Less amount
redeemed
by land
sales.. 7,319,000

Amouînt $17,684,000
li e 1 d

in trust
by Do-
minion
Govt. and
not bear-

ing inter-
est........ 13,996,000

$3,088,000
Government Lounî.
Amousnt aplied onl

accounît of ffnd for
Government guaran-
tee ofdivideid...... 7

Total boan
on ce-
coun t

of cou-
struc-
tion... 

22
,500,000

Ainoiplt
rsciT-
cd.... 1,2,0 18

Amount
to bc

received $3,873,400

Loans payable........
Un paid vouchers......

hJasli subsidy paid by
Governiinenit:

Total casl subsidy... 25
Aimount received...... 2

Amouînt to be received

973,333 1,823,333

3,500,000

3,088,000

,380,912

8,826,00

5,000,000
0,240,317

4,759,082

Land Grant.
3,600,263 acrse sold

ameoiunting to........$0,50,234
Luss--Expienses aidl

10 pier cent preimnii
onî liandî grant bonds
talkn iIn payment.. 1,111,9Î7

Pown Sites.
Amolint received for

sale of town sites
not covered by land
gaint mortgage.

Bonises receiveid ron
minieiipalitics ......

Net revenue fron
rond to date during

construction (all in-
terest and rentals
hiaving been de-
ducted)........,.......

I. G. 0DoE
MoNTREAL, June 12th, 1885.

26,007,512

2,435,047
4,460,413

20,240,317

9,394,286

504,675

232,600

1,626,064

$138,91 2,251

MONTREAL, WHOLESALE MARKETS.

Jos'E 18, 1885.
The movement of staple goods is moderate,

but about equal to the June distribution of the
last twu or three years. In some Unes the

Warm wcather is stimullating enquiriy, wlile iu
others, leadinigmercliants are complaining of
"sumuer dulliess," and are preparing to go to
the sea-side or to Europe. Reports fron tra-
velling salesmen and others speak highly of
the growing crops whicli are said to be well
advanced and in a most healthy condition. In
consequence of the low prices realized for
country produce, collections do not, as a rule,
give satisfaction. Money loaned ln this mar-
ket at 3ý to 4 per cent on call. Sterling is a
little firmer, but there 'are few transactions.
Sixty-dîay bills between banks were quîoted it
9 te 9 1-8 prem.; demand 9j to 9Ï; New York
funds 1-16 discount to par. Counter rates
about 1 highar. Money loaned in London to-
day at e per cent. The Local Stock market was
dull but generally firm to-day, and lias been in
mucli the same condition all week. Smail lots
of Bank of Mlontreal solui to-day at 192 and
19le: Toronto sold at 1784 and 178.; hier-
chants at 110 ; Ontario at 106 ; and Union at
50. In the miscellaneous list there were sales
of Richelieu et 57, of Passenger at 1l5ý and
115, and of Windsor HIotel stock at 90; $100
Land Grant Bonds were placed et 99. In New
Xork to-day Canadn Pacific stock changed
liands at 40 1-8. The following were the total
sales and higlest and lowest prices of leading
stocks for the week

Banks. siiares. 1iglest Lowest
prise, prle.

Commerce............ 105 14, 12.
Do. x d... 275 121 i20I

Merchants .......... 709 I I o!»
loIsons................ 30 115 115

Alontreal............ 432 192 19
Ontarlo.............. 135 106 lotl
Peoples.. ......... 25. .2 22
Toronto................ 152 178k 177
Union ............... 30 50 50

pisrelli.rous.

Clin. Pac. Ry ..... 40à 40
CRI. Central Bonds £1000 101 loi.
Gas ................ 900 1 e>, P2.
Land Giaist Bonds.. $50 99 99,4Mon.T121 120

Do. d 580 1122 l1
.c......... . 27 1154 115

. io. Nav, o... 150 57 57
WestUnnTlC 150 924 Gi{

AsHcE -Receps bave bee l'ir. Sales nf
irst Pots at $3c. 5 1 $3.70. Seconds carce

would living $3.20. No Tlîirds oll'riiîg. IPearis,
about 10 barrel sold lno, local lise on odivau
teras. T.er. is . ey litt.e. e.qiry. .. ec.i.ts
since Gt JBn.ary 2249 bris. Pots, 120 bi.
Pearls. eliveris, 215à bris. Pots, 1l11 b.i..
Pirls. Stock lu stNae et , pâl. o. Wed..s-
day, 1250 bris, Pots, 22. brIs. P4i0rs.

BOOTS ANDO SiioEs.-Ls,'uvIa.-At most of
the factories it je reîîorted that tlie fîcîl liade le
opening ont fairiy well, and tliore le etill a
sprinkling of sorting ordere te be attîiîded lu'.
Thîis je confirmcd by thlîehler nieu, ,î'o statu
dit manufaicturere have bien iiisliccting stock,
an' placing orders liere aîîd there. Ou the

u improvement lias lien sîo.wn this
week., Quebec men are bus*î', and prospects for
the fall trafic are gond. Oak sole contisîdes
Orn iii the Englieli market.

CA NNRD Fiseu.-Lobsteis ai e lirin; salesAdon-
ng the week at $5.50. The catch la suîîposed
to be liglît lu censeqîleuce of lîeavy storm. s

V Tall aîîd flat cline may be quoted et e5.50, and

$
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-AND-

8 rIb lani CIO
LONDON, England,

$.25 respectively, in lots. Mackerel quiet at,
about $3.80. There is little ioing li uncanned
fish. Dry cod is reported to be in light stock,
and Is Vorth $3 to $3.50. It may advance
when the duty comes on Americanl fish on the
first of July.

COICMIOALs AND Dnuas-In ieavy chemicals
there\has been a fairjobbing trade at generally
steaiy prices. The English market is dull but
steady. Alum bas been advanced 5s per ton.
The drug trade bas rulei quiet, with prices
generally unchanged. Quinine is lower and
quotable at $1.15 to $1.30.

CoAL AND WooD.-There bas been a quiet
trade at about last week's prices. Cape Breton,
as to mine, is quoted at $3.10 to $3.25 in round
lots. Nova Scotia, $3.50; Scotch steam,
$4. In .American 'aiitliritite -hereis a
quiet trade at' former prices. We quote :
-stove $6, chestnut, $5.75; egg andi fur-
nace $5.50. Cordwood is quiet, and un-
changed. Maple $6.50 per long cord, de-
livered' ex yard; birch $6; beech, $5.50;
tamarae, $5; hemlock, ý4.50. The following
are the wholesale prices of Amuerican anthra-
cite, delivered :-Egg 'and Furnace, $5.15 ;
Nut, $5.35; stove, $5.65. Quotations previonus-
ly given are what housebolders pay for limited
quantities.

D.unt PaODUos.-The market continues to
wear an uninteresting appearance, and the lew
round lots selling are on Lower Ports account.
The jobbing trade is taking selections a little
in excess of our quotations. In cheese the tone
was less strong here and fine could bu boughut
at 7jo; the-market keeps unsettled, and reports
of higlher prices being paid in the country are
in circulation. At Ingersoli, sales of 2,000
boxes vere made this week ut 8c. The oller-
ings ere were more liberal but, nevertleless,
lere is an impression prevalent that soie ex-

citement will be worked up on June cheese,
before long. Sales have been fair, and have
not been confined altogether to fine goods.
P1ouisions.-The usual distribution of johbing
lots bas been made at our revised quotations.
Eggs are selling at 12c to l2c.

Day GooDs.-All things considered, the city
retail trade bas been satisfaetory, the closimg
of the schools and preparations for a retreat
to sommer resorts creating a demand for goods.
Travellers out on a special trip with samples
of fall woolens, etc., have not met with
success; storekeepIrs seem short of the
supluies offered, but evince a disposition to
delay purchases, althougi highier instead of
lower prices may be expected. Remittances
are unsatisfactory, and there are general coin-
plaints froi the country over the low prices of
fia produce. Prices of iinported gouds have
kept firm. Soiie-of the Etiroîueuu buyers have
lreaty returune, but the greuter nmber, ant

probably the balance of themu, come on the
Parisian," andi are due here, Monday morning.
FLOUR AND GRAIN-An inunsually quiet week

lias been passed. A little flour will go to the
Lower Ports by the next steamer, but the de-
mand froin both outside and local sources is
disappointing,as many biyers stocked upi during
the recent war scare, and do not appear o
wiant flour ut any prie. The market is easy,
and a reference to olur price list will show
tliat lower rates are ruling than before. lu
grain, some few transactions have occurred to
romplete cargoces on the basis of prices quoted.
The Government lias ordered a temporary re-
duction in tolls," equal to last year, and the
forwarding companies have brouight down their
rates jc per bushel.. Business is disappointing,
and the St. Lawrence route is not getting its
share of the traffic. A steamship man is said
b have been-rainly endeavoring for the past

10 days to secure 20,000 bushels for vessels ln
port.

FnIon'T.-The market continues dull, and
the regular lines experience a diuliculty in ob-

.taining grain. An outside steamer was fixei
for London vith deals at 50s and cattle on

-ck at 60s. River Plate froiglts 'are dull but
unclanged. A litle phosphate is being ioved,
anid the last known engagement was at 5s to
Liverpool.

GREEN. FRuTs.-Oranges are very scanuee
Valencias in cases, $10.50 to $12, and in boxes
$4 to$4.50. Lemions in good demand. Mes-
sinas, $4.50 to $5.50 per box. Pilernos, $3.50
to $4.50 ; Naples in cliests, $8.50 Io $9. Pine-
apîples $2.25 to $3 per dozen. Strawberries.-
First Canadian berries were received to-day.
being ne day later than lastyear and a week
earlier than the two previous years ; sales ut
20c. American berries sold et 15e to 21c.
BaHinans are source aind in deiand ; no yellows
offered ; red $1.50 to $2 per bunîch. Cocoatuts
duil at $4.40 to $4.75 pur 100.

GRooetiEs.-Orders are more frequent and
larger in amount, but business is far from
being active. The representative of a leading
bouse said : We bave found trade fair for the
season, and if country produce wais fetebinZ
botter rices we are inclined to beliove w
slioild bu doing a ru.ally gond ituti profitable
business." Teii.-Blailcks are slow, with a
downward tendency. Japan te is highmer,
cables reportiîig nu advance of $2 to $3 per
pieui. There-is a flair eiqIiry loi Paklings in
boxes. Travellers now ont have not done much
witht teus this week, and sales were moderste
ail round. Low greens keep donir, eind desir-
able kinls ire scarce. Suaqr.-The marke' is
strong and advianeing for hoth raw and refined.
îin New York prices were 1-16 uî p to day, mak-

ing a rise of cent within a week. The're
have been large sales here and refiners hold
stiflly to rates. It is said a hundred barrel lot
of' granuilated coutld not be bought under 7e.
Our quotations are as near the mark as it is
possible in a fluctiiating market. Beet sugar
is higier in Europe ; we hourd of twom cable-
grais, one quoting 16s 9d1, and anothmer 17s.
Fruit.-Old stock fs well cleaned up, and any-
tling desirable brings ottside figures. 11
lasses.-Sales lu round lots are reported ut 290
to 30e ; utinder 30e we believe were cargo lots.

H AY, STRAw AND Foeo.- .Receipts of
loose lîay were large but the demand
was fair, and wel quote $10 to $13 'er
100 boundles as to quality. Straw was
quiet at $5 to $6. 'lhere was a good de-
mand for pressed lhay at $16 Io $17 lier ton
straw in bales, $8 to $9 per ton. Shorts'quiet
at $17 to $18 per ton ; bran weaker at S14 to
$15, hie former for Montreal and the latter for
Upper Canada ; moulie $24 to $20 as to
qt'ulity; buckwheat, 70e per buslel.

Hliois AND 'TAýLow.-Tlie mîîarket thougli
quiet is firni. Ilides have been advanced 5oc
and No. i Montreal, uncuîred and uninspected,
cannot be boglt iunder $8. Lambskinis are up
to 30e and clips to 25c. Western. lî ides are
also firmer. Tallon' is steady at our figures
elsewhere.

IRoN AND iIIARDtwAti.-Pig-iron lias bén
moving a little more. freely in jobbiig lots.
Canada plates are slightly weaker. Tin plates
are firm in consequence of cable adices noting.
an advance of Cd per box in England, in sym-
pathy vith pig tin. There seems to be no
reason why merchants here shoild not advance
their figures, as prices are already excessively
low, and there is n o possibility of a reduction
in England. Wre have already calleti atten tin
10 the firm and advancing mnket for pig-lead
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Parties are said to be engineering a big corner
in England. Cables a vising Iigher prices
bave led te an advance of 2c per lb. in New
York. Here, the tendoency seems to be to eut
down profits to a slender margin in ail lines,
but-ur qouotations elsewiere represent a fair
market velue. A few car lots of bar iron sold
at about list prices. Shscet, gnlvanized, houp
and.baud iroi are uncianged. Tie jobbing
trade in hardware show sigus of sumumer duil-
ness. Late English advices report business in
ali branches to lie more delressei than ever
with shipmerts of pig-iron fsllinig off. No. 3
Cleveland is now quoted at 32s Gd and Scotch
brauids will have to come down. Tie only
works busy are hlie steel wrs. At the saume
time buyers are advised to cover full require-
mentl as, siusslid there be a warm summer Ilse
pudullng furnaces would stop) working, wiici
would impart an element. of strength into Ilse
situation. Jsune has been a quiet month every-
where; prices hsave been maintained because
they cosd scarely go lower. Latest advices
quote ingot tin in London strong su £97. War-
rants are cabled at 40s Ild, best selected copper
at £49, ansi Cihili bars et £44 ls.

Live S.rooK.-Tie exports of cattle te date
haTe reacied 1G,265 ead, an incrcatse of 3,093
.1ompared with last year. Sihippers bosught
freely on this market and good to csoice stock
realizpd 5Nc to 53c. Export sheep were quoted
at 4c per 1l. ; live hogs 5:c. Local butchers

d3co 50e fer lb.; sheep $4.50 to $5.50;
m 3.50 lo $4.50 ; calves $3 to $10. A-oti

40 young pigs soil as $1.50 to $3,50 each, and
lean hogs feltched $3 50 Io $4.50 easch. British
cables report a stea(ly trade at a decline of 4c,
prime Canadian st-eoes being (Isotedi at 13e,
against 14e a week ago. Receipts froum thsis
side.bave beeu iealvy.

Luxssna -A consiolerable expansion in local
trade bas been followed by a fliling olT, and the
demand for building purposes is sligit; stocks
are amile and prices are steady. A number of
rafts have passed down. Only a few shiipmsents
bave been mnde to South America. Planty of
vessel room to English ports bas been avai-
able, most vessels taking a few lots to complete
càrgues. The following clearances arc re-
ported:-SS. Caruonua, for London, 24,861
pes.'deals; Sarnia, for Liverpool, 25,520 ,cs.
deals ; Bristol, for àBristol, 13,795 pes. deals;
Ocean King, for London, 5,600 ies. boards and
232 pes. deals; Lake Iluron, for Liverpool,
3,795 pss. deais and 4,890 tscs. boards.; Corean
for London,, 916 les. deals ; Oxeniohine, for
Liverpool, 19,870 pcs. dcaIs, 1,330 keel ends
and 4,825 pcs. boards; Siberian for Glasgow,
9,854 les. desals ; Escalona, for London, 5,280
deals; Superior for Liverpoiol, 3,821 l'es dents;
Scotland for London, 21,898 pes. deals and
1,695 pes. Wainut; Toronto for Liverpool, 16,-
129 ps. deals ; Advoa for London, 14,510 prs.
den ; Sonerset for Bristol, 2,706 ps. dets;
Norwegian for Glasgow, 61,572 uscs. deals;
Lake Cinmplain, for Liverpool, 1,53 les.
dealsi and 2,510 pes, Ilnber; SuilsOlk, for Losn-
don, 37,425 tics. deal~, 9,200 ps. hoards and
1,152 ends; Erl King, for London, 2,760 pes.
dead ; Cynthia, for Glaisgov, 8,870 pes. boards
and 5,587 pes. leals ; Lauderdale, for Barrow,
32,886 wliite >ine deils, 952 ends, and 9,43G
pilne boards ; Elanoveriasn, for Liverpool 2,f)39
pcs. boards and 7,481 pinle deals ; Montreal for

iverpool, 12,637 pcs. boards and 6,393 deais;
Glenmarron, for London, 67,192 pes. deals,
7,232 is. boards and 2,716 ends. A- desiatch
frin Quebec reports severail sales of white pine
ansl good rafts are in demsani. A raft of square
m hite pine, 53 to 55 feet average, witih wauseyl
20 inches, sold -at 29c; 100,000 feut, 15 inch
average, waney pine, sold at 22c.

Oir.-Steam refined sealwhiclh was sliglstly
easier, is finn and likely to advance. Therc are
no offerings reported of Newfounudland cod

shipments are being made to England; sales of

Halifax to arrive at 56je. *Codl liver oil
nominal, sales et 80c, but now held at 90e and
markct firm, owing to advance in cod oi.
Petroleum quiet. Refiners in the West bave
brought down prices 2c per gallon, as shown in
our prices current. Linseed nil bas advanced
ln England, and is steady here. Spirits« of tur-
pentine se 2c igher, and jobbing lots would
cost 55c.

POTAToEs.-There ivas only a local demand
this week, and prices were 30c to 85e per bag.
In -St. John, N.B., Prince Edward Island
potatoes are fetching 60e per bushel. On the
oller hand, potatoes are unusually cheap in
parts of Ontario. The Stratford Beacon says:
-Potatoes ivere a drug on the Guelph market
on Saturlay, farmers not being able. to sell
them et 10 to 15 cents a bag. They have not
yet fallen to quite so low a price in Stratfordi
but tbey are lower here tian for many years.
Since tie above was written, the local market
sas .been more unsettled than ever. Farmers

bringing potatoes to market, after selecting
seedi, seen inclined to sell at any price. A lot
of 90.bags wee bought at 20c, not bad potatoes
either.

SALuo.-Fresh salmon bas been arriving
pretty freely here, and has sold fron Se to 12e
por lb.

WooL.-There bas been a good demand for
both fine and course ; stocks are light, particu-
larly of domestie. About 1,100 bales of
foreign is now duse at this port per SS. Hast-
ings. A private letter from London, confirming
what we said lest week, says:-The June sales
opened with good attendance and fair spirit;
cross breds, Il per lb. hiiher i Capes firm;
Merino Australian rather ower. A London
despatch says :-At Saturday's wool sales' the
following prices were brought: New South
Wales snud Qteensland-lambs' fleece at ls
3ýd; Port Philip-lambs' greasy et 4od to
le 5d; Tasmanian-scoure at la 0(d to Is 4d
greasy at 5 d to le 6ýd, locks and pieces et 2ý
to te soi, lambs' fleece at Bd to 2o 6id, scoured
at Is 0 d, greasy nt 6d te Ie 5d; Swan River-
scoureat 1ldto sl 31d, greasy at 4d,to 9d,
louks and pieces at 3d to 11d, Iambs fleece at
7Td to l 3d, scouIred at Is Oid, greasy at 6d to
1l sd: Cape-greasy at 3d to 9s. On Monday
12,200 bales of New Zealand, Victorian and
Tasmanian were sold. Prices were irregular.

JOSEPH E. SE AGRAM,
DISTILLEBR,

WATERLOO, ONTARIO.
Alcohol, 65 O.P.

Pure Spirits, 65 O.P.
Pure Spirits, 50 O.P.

Pure Spirits, 25 U.P

Old Rya, 1a1t ad Fail.hly Proof fiskigt
Sole manufacturer of the celebrated

WHITE WHEAT & "OLD TIMES"
WHISKEY.

TORONTO WHOLESALE MARKETS.
(Rievised by Telegraph.)

TOnONTO, June 18, 1885.

There is no apparent change lu the condition
of the wholsale markets of this City. Busi-
ness as a rîle is quiet, with few important
features. Everyone is looking fer improve-

* <i

ment, butasyetthere areno substanti al grounds
on which to base calculations. There ià a
moderato dry goods trade, and orders are
firly numerons for hardware, but they are for
small parcels. Payments are fairly satisfac-
tory. The money market continues to rule
quiet, and rates are unclanged. Call loans are
quoted at 5 to 6 per cent on stocks and 4 per
cent on debentures. Commercial paper ln
moderate offer; gilt-edged is diseounted at 6
and tihe general run at 7 to 7J per cent. Sterl-
ing Exchange is weaker; sixty-day bills be-

tween banks are 109 1-8, and demanid bills
1091'to 109ï. Across the counter : mure is
charged. The Stock.Market is duit and. firm.
The lest few days there bave been sales of
Montreal at 191,, Ontario at 106 and 1064, To-
routo at 178, Merchants at 110, Commerce at
124, Federal at 961, Dominion at 196, Build-
ing and Loan at 1044, Western Canada, new,
at 184, and Canada Landed Credit Co. at

119 ex-dividend. Following are prices bid
to-day compared with those of last Thursday.

Bid Bld Bid Bid
Banks. June June Loan Cos. Jun June

S1 il 18 l1
Montreal.. 191J 190 Can. Per...... .. 209
lcranto .. 177J 176J. Freehold. 162 162
Ontario... 1061 105,1 Western atin.. 190 190
Merchants 109 11e 1 idg. & Loan :lo0 104
Commerce 120 12 armrs' Loan.110 10)
Dominion 193 193 Loud. & Can'dsn 137 137.-
Hamilton, 121 11s Landed Crdit.. 119 11o
Stand'd... 1101 114 National Invt.
Federal... 941 95ï Omstario Luan... 125 125
tmeer'l... 114~ 123 Hlamsiltons Prov..127 126

thons..-. 115 114 ,1mperial Sav... 107 110

BUTTEPzR.-Te movement is still restridted
in absence of any export demand. Prices bave
ruled rather firmer for new makes, which are
in good local demand, the finest qualities job at
13e to 13de, and fair to good at 10e to lie. Old
tub sold to a small extent at se to 8c per lb.
in 50 tub lots. Eggs are unchanged; the
receipts are fair and prices steady, et 12c ta 121
per dozen in case lots, Uheese is quiet and
steady at7¾c to 8e fbrsmall lots, according to
quality.

CoAL Oo,.-There ls a moderate demand, and
prices easier. Barrel lots of Canadian refined
sel et 16e per gallon, and five to ten barrel lots
at 16c. Carbon safety 19c. American oils sel
et 23jc forprime and at 26à to 26je for water
wbite. In Petrolea crude is firiner at 77o to
78c, and refinei unchanged at 13kc per gallon
by the car lot.

COAL OAND Woon.-Trade in coal is quiet and
prices unchanged. Stocks are increasing,owing
to liberal receipts by water. Egg, stove, grate
and chestnut sell'at $6 a ton delivered. The
best soft also sells at $6.- Wood unehanged,
with a moderate demand, and prices rule at $5
a cord for the best bard, $3.50 for secdd qual-
ity, and $4 for pine.

DaUs.--There is no improvement noted in
this trade, and prices rémain iichanged. Quo..
tations are as follows : Castor oit 9c to I1e;
opium $3.90 to $4; glycerine 17o to '20;
quinine, $1.05 to $1.10 ; morphia, $2.40 te
$2.50; bicarbonate of potash, 18e; potaso
iodide, $3.90 to $4 ; tartaric acid, 55e ta 60c,
cream of tartar, 38c to 40oc linseed raw 65e
do, boiled,.60c.to 67t; best 1utch madder, 12o
to 14c; cochineal, 40o to 45c.

FLoUR ANI GRAiN.-The flour trade has
been very quiet during the past week the
dénand is restricted prces being, toô big for
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NOR T H EY.. AOMP AN Y
TORONTO, ONT. Cheap.

Cheaper than any
built.

Compacte
Having the well-known coma-

pactncss of direct-acting
Pumps.

Simple.
O ly two noving parts in

MD rable.
Gu.irnteed the most durable

?ump made; imposisibMe
to break down.

Xf you want a

for any purpose

S-.Write to us.

-end for Circular an.ý såte your requirements.

export, and local dealers being well supplied.
Sales tf car lots of Superior Extrd are reportei
at $4.05 and $4.10 fer good brands. Extras
are nominal at $3.95, and strong bakers offer
at $4. Spring extras are nominal at 3.90.
The stock in store is 3,250 bi-rels as compared
with 3,125 barrels a week ega, and 2,350 barrels
at the corresponding period ot lst year. Wheat
-Business bas ruled remarlkably-dul this week,
0wintg te the unseuled narkets outsile. Stoece
are large, but bolders do not seemt like selliig,
believing in bigber prices li the near future.
The ouly sales reported since our last were a
few cars of Nu. 2 fal] et 90o and 89c, the last
sale being on Tuesday. It would probably
bring that Irice to-day. No. t spring is nomi-
nal at 90c to 91c, No. 2 spring at 87c te 880e
and No. 3 fal et 87c. The stock ,in store is
343,324 bushels as comp.red with 141,509 bush.
the corresponding period of last year and 286,-
198 btuslcls at the seme period-in 1883. -Barley
te purely nominal in abence of transactions ;
the stock lu store is 26,502 busltels, as compared
Witlh 21.002 bush. a vek ago, and 3,t66 bush.
at the corresponditg period of last .year. Oat.
aré quiet, and tuichttged in price, with sales of
car 0t at 34e on, trcc; the stock in store is
24,455 b:lsh., as comi aed witlh 7,242 bush. a
year age, and 1,00o bu'h. at the corresponding
period of 1883. l'ea qttieu, with a sale of No. 2
on Monday et 67c. 'Tue stock in store is 14,-
407 bush., as compared with 35.584 blish. a year
ago and 6,603 busi. two years ago at titis tinte,

ýye Pisurely.nominal, with no stocks instore.
Canadien Corn is nominal tat 55e to 58c. Oak-
meal dtll and tunchanged ; car>lots arc qtoted
at$4.15 to $4.20, and snall lots sell at 4.50.
Bran, qtuiet, with iamoderate demandl,attd prices
steady at$10.50 to $1.

GRooERIEs.-Thet business ofUte week bas

been moderate and prices steady. Teas rather
qtuiet, the best dematnd being for low grades.
Sugars are steady and unchangld ; granulated
7.1c, and Canadian 5ýc to 6c Fruits and fish
are very quiet. New rice ias arrived. Tobaccos
and iquors firm.

BIDEs AND SKcNs.-Tlere ara fair offerings
and prices rule steandy. Dealers are paying
8ic for No. 1 steers, 7ige for No. 1 cows, and-
63,c for No. 2 cows. Cured sold et 8 3.8c for
a car lot. Calfskins are tnchanged at Ie to
13c for greeu aeceriin. to quality; the
best cured seli at 15c.. Jles bring 20c, and
Lamabskins 30c. Tallow quiet and unchangzed
at 3½c for rougb and ije to 6qe for rendered.

LivE STocic.-Cattle.---Reccipts were larger,
tis week, and prices firm ; first-elaess steers for
shipment sobi et 54e te 6c îer lb., the latter
for very choice otly. Firatclass butchers sold
at 4 e to 5c, a few iead of grass-fed selling at,
1 lier lb. Sheep are. steady at 3 c to 4c pe'r
lb., and Yprig lanbs $3 to $5 a liead. Hogs

-are quotted at 43 e per lb., live weiglt.
inovisioNs.-Trade continues . very quiet.

Bacon esy small lots of long clpar selling
at 7îe to Se, and car lots quoted nominal at 7e.
Cumberlnd Ctt 7jc to 7ke. Ilamusare firm et
11e to 12e for imoked, at d at 104e for picklei;
stocks are-small. Lard s seillingin tierces at.
oc, and ii pails at 9e t 10, according
to q antiy. Iess 1ork .s unchanged
at $15 t $15.50. Nops contie dul with
quotations at 10c to 12c. Beans dull at 75c to
90e a bisiel in lots andt $105 for schallqatn-
tities of hand-picked. Pdiatoed dill and
weak with sales of car lots at 20 per bag. .

Woon.-Business is quiet and vithout
special feature. New fleece is coming in more
freely and bringing .16c to 18c. Selections
bring 19e. Supers quiet and steady at 21e to
22e and extras at 25e to 26c.

AME RICAN MARKETS.

BOSTON, Jne 18-Ploar, demand moderate
prices not mater ially chanegd : Superfine $3.2
to $3.50 ; Extras $3.75 to $4, ineluding choice
bakers' $4.25 to 55. Cornmeal at 2.50. Oat
meail $4.50 to $4.75, fine ; $5,40 t $5.65, eut
Hayl, prices firn, demand continues goöd
c oce sold at $22 to $23, fancy $24 Ulter
firm, in fair demaad. Extra creamery quoted
19e to 194e ; good to choice, 17e to 18'c
Chste firmer, demand good ; sales of extra,
74c to 7a,, good to choice,5c toe7c,. .k1gg.
quiet but firm ; Canadien quoted 134e to 14c.
Canada Peas, quie at 90e te $.15. Potatoes
steady, quoted at 50e to 68e as tO qu ality.

FIRE RECORD.
ONTARIO.-1tPrgUs, yune 12.-I. liitehells

stables. Loss $500; partially insired. Hiti
tone,15.,-Fearman's pork-packing bouse. in-
sutrance anounts to $103,000 in the follorwing
companles, in sums ranging froin $2,000 to $1 -
400 each' Cilizens', Phoenix, Guardian, Roy.
Canadian, LaeashireQueens, City Of London,
Hartford, London & Lancasi1ire, Glasgow &
London, Imprrial, Econonical, Ntioal,
Caledonia, Rgyal,.Norwich Union Fire Insur-
ance association. Loss estimated at $140,000
over the insurance. C4t, 15.--Drynan's car-
pentershox Loss $900;- no isurance:-G.
Thompson"s house. Loss $800,, insured for

,S600 in Gore District. Collingwood,16.-

Pump

~4i
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fiV _TRIPE Is BELL
NTLIVEN IT.

You can certainly do so by selling Coffees of Ack1nowledged Superlority, such as represented in the
following brands:

O~UR~ " A1%TDAIRD TAVA,'
THE BEST 0OFFEE IN THE WORLD.

OL "G.OV1%T\E%T JAVA"
SURPASSED ONLY BY OUR "STANDARD JAVA."

A MVEDIU-PRICED, BUT RICH, ELEGANT FLAVORED COFFEE.

A BETTER 0OFFEE THAN THE BEST OFFERED BY OTHERS.

The above are especially our Leaders, but you will find each aud every one of the following graces Quick
Sellers and Genuine Trade Getters, owing to their universal Superior Quality and Uniformity.

Mandheling Java.
Preanger Java.
Arabian Mocha.
Pure Xocha.
Jamaica.
Private Growth Maleberry Java.

Standard Java and Mocha.
Mandheling Java and locha.
0. G. Java and Mocha.
Java Siftings.
Maleberry Java.

Mexican.
Extra Rio.
Fancy Rio.
Choice Rio.
Pure Rio.
Rio.

All of our Coffees are packed under Special Brands, bearing our trade-mark and sig nature. Therefore, in,
order to protect our reputation, weare forced to exactly duplicate in quality and peculiarity the characteristics of
the individual bralids, so that after you have cletermined upon the Coffee just adapted to the wants of your trade,
you eau positively rely upon aways securing the saine.

AN EMINENT CHEMIST SAYS:
The Labél and Trade Mark of a well-known and responsible manufacturer is the best protection the public bave

against frauds, imitations and counterfeits.

Our Brands are thus Protected.

CHASE & SANBORN
MONTREAL. BOSTON*
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Manufacturers of al kinds of

CHAIRS
AND

CABINET

Fur n i t ure.

Fctory a, .

WVareroomes:
5 INirGSraE r E.,

Tostarr-so.

F. F. McARTHUR,

Managing Diretor.

THE

STEEL CO'Y CANADA
Manufacture

PIC AND BAR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,

NAIL PLATE, &c.
Ail Ordors for the Company's products executed

DIRECT fron the WORKS, LoNDERRitY, N.S.
OlFICE IN MONTREAL,

No. 17 St. John Street.

Great Northern Agicultural Society building.
V1 aued at $10,000 5; insusred for $4,800 in R oy al.

Quzneo.-.-Quebec, 15;--The "Chien D'Or"
restaurant. Loss not lnown. ilontreal, 16.-
M1r. Mireault's block of bouses. Loss $15,000;
insured for $19,000 in Mlontreal llutual, also
Messis. Drummond & Dupuis in same company
for $:;,000 and $4,000 respectively. W. G.
O'llara florist. Loss .3,000.

'SPECIAL NOTICES.
A PRosPRnous CANADIAN E NTEPRns.-Tlhe

Dominion Organ and Piano Oompany of
B3owmauville, Ont,, is an organization of which
Uanadians may well be proud. ¯After str g
gling with adverse circumstances in its early
years the management lias now the satisfaction
of having aclmred areputation for theirinstru-
ments equall d by few and excelled by none.
In less than t-wo yearsthe demand for the
Dominion organs bas morle than doubled and
they are to be found in England, Australia,
West Indiesf South America, Germany and
Russia. Atàil the great Exhibitions, medals
and diplomas have been awarded them and ait
the Centennial they were the only Canadian
orgau to receive an International medal and
Diploma of Honor, although about forty were
represented by different manufacturers. The
com ny claims that its success is solely attri-
butae to the superiority, of its makes,.whicl
are unrivalled for p'rity of tone. It boasts
that it has never publislied testimonials and
recommendations from protssionals, or others,
believing the pûblic t be aware of the many
methods adopted to obtain favors of the kind.
The factory is a landsome large structure et,
the corder of Temperance and Wellington
Streets, Bowmanville: every instrument is ivar
ranted for five years, and none are sold on coii-
mission. Prom the $90 cottage organ to the
cabinet and combination styles and the two
nannul pedal of $950 the workmanship is all
that is claimed, and they have'tbeen ound to
stand all climates in a satisfactory manner.
8end for illustrated catalogue of organs and
pianos. Mr. L.,E. N. Pratte is the wvholesale
and retail agent at Mqntreal

THE WELL-XNOWN BRAND.-Of the firm of
Chase & Sanborn, importers, jobbers and
roasters of coffees, it can'be saidîhat their ve-

WEl ND, ONT., MANUFACTURERS OF

Dreilges, Derricks, Hoisting Eigines & Horse Power Hoisters
CENTRiFUGAL PUMPS, and other Contractors' Plant. Also WRCCKING PUMPS.

COOPER, FAIRMAN & CO., Agents, Montreal.

ffl ]p ~cI~ iffi iN 9 u *,
MANUFAOTURERS OF Tu BEST

HAND-OUT

Cast-Steel Files.

Correspondence Solicited.

HAMILTON, - - - ONT.

ar 15 0 0 IT U8m -T. .

(ESTABLISID 1851.)

OIshawa, Ont.

Manufacture the celebrated .Jam"es Leffel's Double
Turbine Water Wheel, ail sizes of Stationary and
Portable Engines and Boilers, Shaft.ing, Pulleys,Hangers, Gearing, Latest Inproved Engalsh and
American Gangs., The Stéarn's CircularSaw Mills
with Fractional HIead Blocks and Ring of Dogs-
this Mill is acknowledged in tie United States and
Canada to be superior to all others-also a very
complete Circular Saw Mill with Iron Fraee and
cheaper Uead Blocks for Small Mili. Saw Mil,
Flour MII, Paper MIill and Water Works Machinery
a Spsecialty.

For further particulars addressà:

F. W. GLEN,
Ceneral Manager,

OSHAWA, ONT.
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tem of conducting business is well-nigh perfect.
They have their own buyers at the principal
points lu the growing districts, and have the
finest selections, secured and shipped to then.
.After roasting the colffes are packed under
regular brands and labels, and buyers are sure
to obtain fi iinilori and perfectly pure article
of superior qutti y. The rm is of opinion that
store-keepers should not complain of dull
trade when, by purchasing Chase & Sanborn's
coffees, a mean may b found of enlivening it.
They want thousands to extend their reputa-
tion and ie volume of their business by in-
vesting in their select brand. Who's to the
foro? The Canuadian branch is at 435 St Pail
street, corner St. Francois Xavier street, this
City.

R. Spence & Co., file manufacturers and re-
cutters, Hamilton, Ot., claim to control the
largest. works of the hand-made article in
Canada. Their files are guaranteed to be
equal to those of the best English makers.
Particular cars is exercised in fi lling orders, so
that no file in 'which flaws are noticeable is
sent ont. The recitting of files is made a
sp cialty, the company dening re-cut work for
te leading foundries, railway companes,
agricultural implement factories and.mills in
Ontario. The list of its customers for this
elas of wrork aimoîunts to over 500 names.
This year, new promises have been occupied
and ncreased facilities for turning out work
promptlly, secîired. The firm possesses many
testimonials certifying to the excellence of ils
output.

LRBÂI[ FR M [IJplLr
N OTICE is hcreby given that COME

SERAPHIN CHERRIER, in his life-
tiie of the City of Montreil, E'quire, Advo-
cate, having departed this life on the lOti
day of Apri int., lias ceased to bo a muemt ber
or Krincîpal partlier of the Corporation of
La anque lu Peuple.

GEO. S. BRUSH,
Vice-President.

A. A. TROTTIER,
Cashier.

MoNTirrm u, 14th April, 1885.

u 'lie 1nland RZev-ene Depart-
ment havilng recently adopted
regulations 2ermiLLing distillers

0 to bolte "iii bnd, under the
iè supervision or mii ofCcer, the pro.

duct of their ownl distillcries, we
are now eliabled to offkr the
public our

FINE OLD

bottled in accordance withi
these regulatious, and each
bot l be'ar ing .xcise
oirceer's cerîtir.te as toe
or contcnts. 'This gives the
consumî,er a pefect and in-
dispmale gt.rantee as to

a, which cannlot be oh.
l.nd in any other way.
cclb ae îrow bottling our

CLUB WHISKEY
0F 1879

And our Old, Ryc Whiskey
or 1t-0, .I8O, and IS3,

which can be liai or aIll denlers. Sec that cvery
bo le has our îrnme on capsule and cork, and ha,
Exzcise Certificat. over capsule.

HIRAM WALER & SONS
DiSTlLERS, WALI<ERWiVLE, 0NT

o
rnw

t'1%.
p

Tn M Oc 1.NT.EJ d q ocO.
Manufacturers Of WOTEN WIRE MATTREssEs, SPIEuAL SPRING MATTEESSEC.

79 Richmond St. West, - - - - - ---- - --- TORONTO.

CARTH & CO.,
SOLE AGENTS ASD MANUrACTUIREriS OF

VANDUZEN'S PATENT LOOSE PULLEY OILER,
Guaraniteed the best Oler

or librlcating looso Puillys,
Wieels, or ldler.

Twro yenrs' extensive use
alis proved te

be : - Si ipie,
Durable, Re-
liable, Cleanly,

onilstant, satis-
--- - ctory,Eiicient,

It prevents-
hecating and cut-

tig of Slaft end
l'ulley, alid stops

lie usunti i.cîidinîg noises by which Loose Pilleys
tre accustomed to imake knowni their ncd of oil.

CARTH & CO.,
Dominion Metal Works

MONT.REAL.

'H, CllRdÔilRR g & Bon.
Iron Fouriders and Manufacturer& of

STOVES, FURNACES, RANGES,
fron Bedsteads, Cemetery and Roof Emilings,

Sinks, lHollow Ware, Tea Kettles, &c.,

Railroad, Ornamental and Býailders' Qastings,

WHOLESALE AND RETAIL.
SAMPLE AND SALE ROOMS:

Cor. of Craig & St. Peter St., and 524 Craig St.
FOUNDRY AND STOVE WORKS

Cor. William and Inspector Sts.

MONTREAL, P. .

Thfle TT y 1Tel1!!ial c i1 03cfv0
NON-EXPLOSIVE. ENAMELLED OIL RESERVOIR.

î made.

that it, talkesth
cold air from the

coom :whlich be-
eComtes hieat'ed imd
makes acontiial
current of hot-air.
Handsomely dp -~îf ~ tj i' agned, N!ckel-plat-
ed Front and Base,
two large Enamel-
lsd 011 Reservoirs,
thoroughly oil
tight; beautifully
filished and orna-
-mented.

WILLIANS

Harnhlton,
ont.

SSend for Ot
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E. & C. GURNEY & 00.
MONTREAL.

These Boliers have noiv been tested in ali-kinds ofWeather
and are Guaranteed by us as

Snperior ýto aDy othor Boler fet ifade,
THEY ARE-

DURABLE AND EASILY OPERATED

by any one capable of managing an ordinary hall stove.

VERY ECONOMICAL WITH FUEL,

ROUND FIRE-PLACE, ENSURING UNIFORM«
FIRE THROUGHOUT.

Sizes Siitable to all kinds of BuiIdings.

PRICES CHEAPER
Than any Boier Manufactured.

DESCRIPTIVE CIRCULARS FURNIISHED ON APPLICATION.

Boilers can bo Seen and Examined at our Stores,
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INTERNATIONAL HOOP SKIRT COMP'Y
MANUFACTUREIS OF

HOOP SKIRTS; BUJSTLES,
Ladies' Wear and Dress Springs,

90 and 92 McGill Street, Montreal.

il. IIRSHFIEL D & CO., Proprietors.

Price Lists an Sample Books sent ly request

WILLIAM MITCHELL, Proprietor,
manufeturer of Coca, Sisal and Jute Carlels and.Mattings, Brush, Diamond, Fibre, Skeleton, Wool-Bordered

andLettered DoorMats. WORIKS-C0BOURG. Warehouse, 28 Wellington St l, Toronto.

Toront Hahr O

L C. FELL & CO"
27 Adolaide St. E., Toronto.

ST. THOMAS

STEAM PUMP WORKS,
Ne. 13 OA'ruiemNSl ST., ST. TfJo01AB, ONT.

JOITN OLIVER,- ---- IANUFACTURER.
AI Hinds of Wooiei Plumiii>. M1JadIe
uind 1Iepuired. Clin 1-1Pump11xs aid

Force Puîîmps. Orders by mail promptly ai-
tended to,

Finit Prize wove al-arfdec to Ilo Plmpa at tbo
Soathero Cnti' tair ii 8C aud 18 ; lso ii t
Prize at West Elgii Fair in 188, over all con-
petitors.

.Light EHanes sud Saddle Bracket.

Manufacturers of STABLE FITTIeCS
and IRON FENCINC,CRESTINC,

&c., &c.
960 QUEEN STREET, - - TOoNTo, ONT.

F. H. Reynolds. R. -A. Kellond.

ieynolds & Kellond
Successors to CItA S.-LEGGE & CO.

(esb. 1859) and KELLOND & CO.

SOLICITORS .0F

P-A TE NTS,
And Experts In Patent Causes,

o0ce , 156 St. James Street, MONT IL
kqrTrade 3arks, Dosigns an CopyrghtsR.

il . Foreig Patents and Il o ses a
tpeald.

PATENT FOR SALE.
The ExceIsior Slioe ] 3 rîIsl.

The undersiçned oTer for sale the Patent of their
magnfict XCELS11 SHIO BRtUSII" on

very easy ternis an at a very 1ow price.
Address :

LEMIEUX & COTE,
St. lyacinthe, Que.

Lorne Iron Works,
rn

Powder ~~ MCeDChclteHle

' c., Beti h onnoI I l
M.N CTUBEL OF

Coirec Iroats'w, Cofiee COO lors, BaIcing
Powvder flxeit, <Jiocolate 11ollerf.,

&O., Bet tsi Oo Douîi0iooî
Send for Prie bLkt.

ESTABLISHED IN 1861.-

J. H. LEIBLANCy
wnoLnSALE DEALERI IN

OSTR ICH

V U L U RE

OFFICE AND FACTORYi

547 Craig. Street, 547.
P el Trade respectfully requested to

reinser the following:
AccordIng 1,1ýta e nwproteeewlela.h i paseI ndye Punes andI Feaeso ny color atoer, aan

tnils Inless than ten minutes.

S Fsctoand Show BLooms
le Frosls Building, Melra Street, BELLEVILLE, Ont.

SonoI for Illestrated Catalogue atii Prie List.

ý,g,

't __:_
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KINCSTON BOTTLINC WORKS.

KIN GITON BOTTLING WORs.

Manufacturer of Ginger Aie, Birch Beer, Sarsapar-
la, Cream and Lenwun Soda Waters, Ales, Portera,

Lager Beer, &c. Ice House, King St. West.

Victoria Wire Mils

OF BEST BRANDS
CRUCIBLE CAST ST1EEL SIEMENS,

Martin, Bessemer Steel and Chaircoal Iron.

PERFORATED/ SHEET METALS,
ALL SIZES,

Malt ellu Flurs, Steel and Iron Wire Cloth
Mouldera' Riddles and Steel Wire Brushes,

Blind, Bcd, and Galvanized Fonce
Staples, Patent Double Pointed
Carpet Tacks, Wire Window

WIRE WORK OF EVERY DESCRIPTION
ManufactureS by

B. GREENING & CO.
Hamilton. Canads.

THE CANADIAN RUBBER C00.
of MONTREAL.

- MIANbFLFACTURSERts 0-

Rubber Shoes, Felt Boots, Belting,
Steam Packing, Engine, Hydrant Suction,

RUBBER, COTTON AND LINEN SEAMLESS,
WOVEN HOSE, etc.

Office & Ware Rooms 333 & 335St. Paul St. MontreaWOBHS : Papineau square. t
BRANCHHOUSE: Cor. YONGE &FRONT STS., TORONTO

Obd 0

HHC4

LONDON CARR IACE FACTORY.
JOHN CAMPBELL,

PROPRIETOR.

Ail Iiands of Coaches, Carriages, Bugis, Sleilis
and Cutters Manufactured, WhoIesate and Retai.

All W'ork Warranted
Carriages shipped to all Parts of the World.
Has iseen in business over 30 years, and lias been

a,, arded by the Provincial and Local Fairs 200
FIRST PRIZES, besides Second, Third and Di-
plomas ; also been awarded Medal and Diploma

at the International Exhibition In Sidney,
New South Wales, Australia.

Factory, King St., WestofMarket.

CARRIACE & WACCON WORKS,
14 & 16 ALICE STREEiT, TORONTO.

T. P. SULLIVAN, Manufacturero uF irst-Clnsa
Carriages, Waggons and Sleiglhsin the latst styles.
Ail work warrantpd for one yar, Superior Ma-
teral used in ail Braniches. Oil and examine our
work before purchasing elsewiere.

"liloney Saved is Mtioney Made19"
ECONO.IY IN YOUR GAN BILL!

A Saving of15 to 50 pur cent., as welT as ain
Iucreased Brilliancy and Steadiness af .ight

BY UsING TE

EMPIR GAS GOVEaNaP,
p.=;

Q

CDl

.5

Pi

fanufactured unîder Patent and sold1by the
EMPIRE CAS COVERNOR COMPANY.

The Empire Gas Governtor may be seen in opera-
tion at the above oflice, where full explanations will
bu given.

TORONTO S0ALE WORKS.
Estabilshed 34 Years.

Manufacturers of the Improved WILSON SCALES
of every variety.

Railroad,
Grain,

Grocer,

Farmi

Received 31 First Prizes, Medais and Goevrnor
Genieral's Grand Iliplona, and the only Medals on
Seases lut 1884. 'ie Wilson Sesies are taing the
1usd tlsrossglseut tise whlîu Domission. Write for
prlces, metion size wanted. . WJLSON & SON,

67 Esplanade St., East, Toronto, Ont.

FRED. ROWLAND
I3or Pf~» c

p

o.

Trade Ilraric.

LONDON, ONTARIO
PACEIEG JIOUBE:

WILLIAR1 ST., Ol. BATRUR$ILT.
OFFICE :

No. 3 Oddiellown Hall, DUNDAS ST.

J. Z. HUSBAND & CO
MEDIATORS & COMMERCIAL BROKERS

31 King Street West, Toronto.
Business Places of 8ll kinds bouglt and sold;

Patents disposed of and additional Capital
procureil for atl kinds of legitimate business.

satisfaction Guaraniteed.

RUPTURE!
Egan's Imperial Truss with a

Spinal Spring ; the -best ever lin
vntaed. Took tety'earstoperfeet.
Cures every child and 8 in every 10
of ai uilts. IT NEVER MOVEs, hiel's
Pvery Hornia during hardest work

r eret strain is unrivalled in
theîuiiiion of phsysicians. Patent-

ed i U.S., Jan. 1884; in Canada, Dec. 1884., Send
for irculear. " 'l lie En i t 1 eeri ail Tr s s
Coxnipanay," 23 Adelaide St. East, Toronto, Ont.

SMITHS AND MACHINESTS.
Designers, Manufacurers sud Operators of Specisl Macinery fer Mechtanical ITovelties. Ail kins cf
Screws andi mny othter portionss of Ilardware requireds bv Piantoforte n-ud, Organs Makera. Thley have aso
facilities cunt mechsanics requisite, andi wifll makle lta lendilng lintes sf Steel Tiools tised by thsesa firmîs, vIz.:
Borlng Bila, varions piatterns, Screwdrivers, Kecys, Wre nches1 &e., andi mîany Spseclalties net hihertu madSe
tn Canada. Plans furmtshed anS Estimuates given for Steel Dira and Sititped Work.

27, 29 & Si Adelalde Street East, TORONTO.
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Lmidiotr if VIoics-cc rdo lJ ,îeml

COOI{RMSE,CASSIL & CO,

Crali-_, alid Nt. lrsci u ir rd~

MONTREiL.

141il oâé A S S"

BOOTS AND L ST1C)
426PT ~ 42 NOTRE VIL IE SET-

An oocres c

HTIJES VI] LEATEE,
46 & 428 InifflDAME ONT.

ROBT (YNTIREAD &CO

OiriorL ANI Wtt1O s r

2 nd 23Alt ST. PTEr,----'ROi TRE T.,

ROBT. McNTREADYCO

J. A. E QGiNT1SI
Ornanmental Cut Glass Works,

DOOR LICHTS, BEVELLED EDCE
PLATE CLASS MIRRORS, &c-,

519 Lagaulchetierýe St., Mentreal.

&F. P. CURRIE&CO.
100 GREY NUN ST.,1 Montreal,

MANUFACTURUIMS 0F

s$ffle CHAIR & lIED SPRINGS,
WVi'A large Stock ulwaya on tîtccîd...gtU

Romnan Cernent, Portland Cernent,
Water Lime

Droit, Pilles, Vent Liiuilîg,
1Flue Cavera, Fire Bricks, 3'iraClîy,

elig,~lviter of lParts,
Blorax,

chilnaCelt4y, &o0

Scales ! Scales I I

irniht'Crr of

First-Class Scales of every descrip-
tion.

~ATP'A'l'ONGlJURNTErD.

IrHE PA _1E N

'llie mnint econoinieti lwbilci fpre Icil ei \eteii'i
n iffl at saimi t1ille the iiiletnitf 1110l, ilurnoll.

l' iflo"iîii g Ille relmcît tu iliiovco flic bock
prCesurei, ai, ocqîitl.iiiitrens e iower of

tli itii' Utll7prs a pîi'liorcioforo thlviw
iiWay. *WO.Saioîtc llv oùcl stilil plrcusiiio cf
Il; e1i Iliobalf cl poilivi e'li oxIiaiiut Stetini, ln

]lit siîig tliroigl ui Êtiij 'tr liantte t fli ecl-valer
to codnircii f 19t)1 (ligres Fe., tliiiý Ctfcctiiig a
scving ovei cîîy otier liijectoi, of froîo 12 te 25 per

LcecU. ici fiet
For fiirtucr îîiticiillrs iilily to

F. W. CATES, a.
-2 JA311iO ST. W.,

PHA',NILTrOF, OT
Solieii Iclrlhe lIoiIiiItioll*c. Gaiîcîhî.

WILLIAM Di~TMAX,

ENGNEER ANDB i.III1MST-î

MONTiREAL,
o~îîoe îc f l'aienit canîg I'lleiwîgîlîlî

all lîiiîus of W\oodl W'orlciîîg amiliîuî tlt 11

)Voik. Slîcflîîîg, ]Taîîgcrs, I'uilleys, Gccrs, Izc.

Repairs P roirnptly attentied to.

ST. JUAJENX CEAR CO.'Y

Carriage and Siexg-h Woodwork and
Ironlect Cears,

ST. THOMAS, ONT.

ONTARIO PUMP COMPANY,

T4OIIONWO, ONTr.,
amiîîfctîrr deîlilalcrs hl L..r. Feoil. 21l1s,

Itc, Gtiuirucuiî, 1104 cranil(y IcoiJîiui, funîks, Doubleanîd

L'iicltiig, til IclitUs. sticti WliaL Yeu waicii cuid
solad fur 111 uîetr.ttcd (Jatlclguos.

The Canaarn Yvianufactureis' Agency
Are 110W Preparcurel te talze orilers for fait dolivery

for the followiiig goods, viz: fron

C A N N E r

APP LES, TOMATOES,

CREEN PEAS, SWEET CORN,

STRAWBERRIES, BLACK CAPS,

CHERRIES.

iE v A1 P 0 il A 11, E D

SWEET CORN, APPLES.

rm LAIDLAW & Cg., Victoria, 8,C., &San Francisco

CANNED SALMON.

AsIc for Prlc List., P. POULIN,

63 ST. JATî1ES STREET, MIOIqTREAL,

GREAT BRJTAJN'
LAUNDRY BAR.

Guaiîaîu teed, te doe twvice the
ivook of aniy otiier Seoap in

the nure.Will aise befeun d an ex
cellenit article for the Toilet.

TAKE NIO OTHER!!

A,1V iooD & so24j
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FENSIOM. ELEVATOR WORKS9
3S.DUKE STREET [Head of Frederie] St.],

lOB0 ON F10.
lianufacturers of

HAN4D, STEAM & HYDRAULIC,

-For Lig7ît or Ilcavy TVbr-7c.

tEEstirnates Furnishcd.

N EW DOMýINION BRASS FOUND1IY
IN Estaib1d 25 y'aars),

I~8Yok S.,Toronto,t nt. Tho Olest

gisseers' ssuîl Bsalisss atsg.Iabbit ilel
15555 8toil tiha test for Il quarter uacuuyuîsu
aeeîuplelîst. THOS. DEAN, Proprietor.

DEVOTED TO
Commerce, Finance, Insssrance, Railways,

Manu/acluring, .Mini'ng and Joint
Stock Znierprises.

Issued everV Priday Morntnig.
SUBSCRUPI1ON

Montreai Subscribers - - - $3 a year
Other Oanadian Subseribers - 2 ,
Britishs los0. stg
Americar - $
Single copies 10 cents eaci

Eclitor'ial anid BLtsiness.Office*s
Nws. 179 & 181 ST, JAMES Street,

MONTREAL..
Y, S. POLEY. Editor, Publisher and Proprietor.

twlIll1e do i&ot undertakae to rar unuseri

te, AU py cOnts to lie made to lieadlquartere at

4F IÙVÇI

TrHOS. LÀWRY & SON,
Proprietor of the Celebrated

flrowii Brand of Rauis and hfînd Lard.
Seud for Prices ourrent, and saud us a

Trial Orcler.
140.-16 MeNab Slýreet.South,

!IAIL.QNONT.1

L?1
THE PROSSER

,W. E. POWER CO0.)
Froprietors and Manufacturers.

ltai'Iîg made the neresary altareaioe in our
cistern, Nv'e beg t0 lijforni thea archiîtece, pi uinbers,
roiS) estate oiwîsars., and 'tlie publie geîîierally, iliat
ive havte thern oit >'ie%, IIu 1'oriag Osder, et Our
oies', fitted %vitis thse îsatoiial blsin.

Thie iweter tax for titis cIlkrn is redued 10 tiwo
dollars lier yens for iriter.

WA. E. PO0W ER & 0 (.,
1063 IfGili Street, Mlontreal.

To-ronto Case C'o.
29 :ADELAID E ST. EAST.

LATEST STyr~i. ORIGINAL DESIGNS 11
FINEST MATERIAL8111I Thoroughly skilled
la1bor. Toilet, Udur and Jewel OCnes, Whisk
IlTolders, Plush Goods of ali kcinds. The only
Pirst-Olass Uine of Jewclry Cases and rrays'
offere-d in Canada.

HEMMINO BROS.,
Tihe offly Canadian Maxfcneswio malce a

sptcitxlty of Travellers' irayla and
outitsegeneraiiy.

Mt

Q

0,

c:5 GANINOQIJUE ;TVNCIN
C OHEESE & BOX FACTORY,,

WM. CHAPMAN, Proprietor,

_CHEESE and CHEESE BOXES.
r_0 Suif ALEIN as

"J, Annatto, Reiiets, B5andage, Sait,
Ntij So lo srt, &C. 1

CDGANANOQUE JUNCTION,'ONT.

~iîMONTREAL) ( /NFS M I4CKENZ7IE dk LEiOJITAJD,
Sle proprietos 0f ili Cacana Permsuîaiit CbavuberB, Torouto.

o celebrated QLÂARK8On JoNIntS. BICVEIILIîY JoitiE*.
GUO. A. MÂO~ePlzIE. C. J. LtoMÂAPD.

"ch .qn n" ,~noiki~g iion.Engsye Agent
oliàs, A? Joiles, 99 Canoots 9treet, Loadon.

Ç.~o~ Aent Wate~Everwhr
t.......... Y5

.949,
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Dry Earth or Ashes Closets
ANO INODOROUS BEBROOM COMMODES

fhe Best in the World - Ove- 15,000 in use.
Awarded 13 Prize Medals.

Their use ensures health and cleanliness.
These Closets can be fitted up idoors, or ont, beIn_

PEIRFECTLY I1NOXIOUS.

I Heap's Patent" Dry Earth or Ashes Closet Co. (Linited).

OFFICE, SHOW ROOM AND FACTORY,

57-ADELAIDE ST. WEST, - - TORONTO

ST. CATHARINES SAW WORKS.

R. H. SMITH & CO.,
ST. CATHARINES, ONTARIO.

Sole Manufacturers lu Canada uf

THE "SIMONDS" SAWS
AI] our Gootie are mauufactured by the Il SimIIl procese
Our cr eI Si atreaueqtalle Wn ianfaeture the

Geîiuirîe IALNLFEOiI IAI'.lOŽi; l). NEW IPICOVIkD
CHAM PION, and ail otlîr kinds of CIOSS-OJT SVAWS. oir ]tand
Sar are tie bet In the Markoet. and as cheap ne the cheapest. Ask

Tour Lardwar Dealer for te St. Catharie inmake of sno.
'I'Ie L.,irOst Na Webrks lit the Iltkimlition.

THE AMERICAN COPPER CO,
coppersmiths and Mtetal Spinners.

OFFICE :
75 and 77 Adelaide St. West,

TOIRONTo.
n~ia xi i t i r0r (q- lirewcrs' Coppet- IlTotrk

Distilers' Copper Worel, Sleamboat Gopper
Work, Conefectioners' Copper Work, Dyers'
Copper Work, Plumbers' copper Work, Hlouese
Furnishers' Copper Work, Hotel Copper Work,
et d. I rr et Coper and

ranad deaiers in all kiuds of Plumbers'

CANADA VINEGAR WORKS,
Tl. Al. LYTWLE & CO.,

Bonded Manufacturers,

108 RICHMOND ST. WEST,

JOSEPH PHILLIPS
MANUFACTURER

CANADIAN

Air Gas Machine
For Lighting Mills, Factories, Private Residences,

Churches, &a., &c.

SEND FOR OIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

SAMUNEL MAY & 00
MANUFACTURERS OF

Billiar and Pool TablS
And Small 3 x 6 and 3ý x 7 Parlor

Billiard Tables.

Wlth~ Jaey's L. t est e atio ushins.
Also Direct Importers, Dealers and

Manufuturer of

.Al Materials Ptlâaiin. tg the Business.
MONTREAL:

1610 Nctre Dame Street;'
Toronto: 1 SIo 89 Adelaide St. West;
Winnipeg: 50 Portage Avenue
Quebec: 71 St Paul St.

950-
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SURETY SHIP
The only Co'y in Ganada confin-

ing itself to this business.

THE GUARANTEE CO.
Of North America.

Capital Authorized, . . . $1,000,000
IPald Up ln Cash iuno notes), . 300,000
ResouresB over . . . . .. 800,000
* Depoit with Dominion Gov't. 57 000

THE BONUS SYSTEM
of this Company renders the Premiums In ce-,R
cases annually reducible until the rate of

One-lalf p. Cent per A nnntis 1reached.
This Company is under the same experienced man-

agement which lntroduced the systemt to this contin-
ent over twenty-tvoy car esgo, andh as soieactively
and iuccessfully conducted the business to the satis-
faction of!ts ellents.

Over $330,000 have been'paid in
Claims to Employers.

President-SIR ALEXANDER T. GALT, G.C.M.G.
Vice-President .... THE HON. JAMES FERIMER
Managing Director........EDWARD IA WLINGS.

Secretary-JAMES GRANT.
Bankers............THE BANK OF MONTREAL.

HEAID OFFICE:

260 ST. JAMES ST., MONTREAL.
EDWARD HAWLINGS,

Managing Director.

*N.B.-This Company's Deposit le the largest
made for Guarantee business by any Company, and
le not liable for the responsibilties of any other
riske.

Hull A dvertisernenta.

ESTABLISHED 1837.

IULL CEMENT
AND

LIME WORKS.
Special attention is called to the superior

advantage of Huil Cenent for its adaptation to
all works exposed to the most powerful water
influences of basements, Boors, tanks, etc.

LIME SUPPLIED
by the car load, or in quanlities to suit.

Best sawed pine shingles, XX and XXX, and
culls at lowest prices, deiivered.

C. B. WIR IGIT, Proprietor,
HULL, P.Q.

JOSEPI ISOBILLE,
Carriage and Sleigh Maker,

110 BREWERY STREET, HULL, P. Q.

CHARILES HIEBERT,
Carriage and Sleigh, Manufacturer,

167 BREWBWERYSTREET, HULL,P.Q.

J. B. IIEBERT,
Clariage antd Sleighl Mjlaker-,

118 BRIEWERY STREET, HULL, P.Q.

H1. BOURGIE,

Carpenter and Builder,
64 BItW"Rw Y STREET, FiUL1., P.Q.
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STOKS AND BONDS.
D 1Per Cent Cash

Ai Capiapit al Rest, last Prices Value
Subscribed. paid-up. 6 Ms. June 18. pr Sb.

Britisi North Amorica.. $2431 $ 4866,666 U 4,866666 1,055,10 3 115 279 83
<Ian. Bank of Commerce... 50 6,000,000 62000,600 2,00,600 4 120J 121 60 12J
Central k ............. 100 500,000 24,620 . ....... 3 ....
Commercial Bk of Windsor 40 500,000 260,000 78,000 4 .2q 50 60
Domn iion Bank........... 50 1,500.000 1,600,000 980,000 5 190 95 00
Dn Peuple..... ........... 50 1,600,000 1,600,000 ....... ... 60 30 00
E tastern Township. . . 50 1,479,600 11,488 375,000 e 104 107x-d 52 00
ExclangeBank, Yarmouth 70 280,000 245,715 B0 000 s 83 58 10
Foderal Bank.............. 100 ........ 1,250,000 100,000 3 963* 96 75
Hallfax Banking Co... .... 20 500,000 00,000 50.000 3 103 20 60
Hamilton......... 100 11000,000 90,870 270,000 4 118 118 00
Hochelaga............. ... 100 710,100 710,100 50,000 3 75 83 75 00
Imperial Bank of Can.. 100 1,500,000 1,500,000 680,000 4 125 120 00
Jacques Cartier............ 25 500,000 . 500,000 140,000 3 58j 65 14 25
London........................ 1,000,000 192,724 50,000 3 ....... ..
Maritime................... 100 321,000 321,900 60,000 3 110 . 110 75

cm Merchants' Bank of Can... 100 5,708,267 5,798976 1,250,000 31 110 110 53 12
Meichants' Bnk of Halifax 90 1,600,000 1,000,000 200,000 31 1013 13 15

SMolson. Bank.............. 50 2,010,000 2,500,000 600,000 4 114 57 0o
Mîontreal................. 200 12,000,000 12,000,000 6,000,000 5 1911 192 393 00
Natioale........ ...... 50 2 000,00 2,000,000 ................. 6 31 50
Newv Brunswick............ 100 1,00.000 1,000,000 300ol0 4 121' 121 50
NovaScotia................ 100 ,114,300 1,114,300 310,000 31 1351 13550
Ontario Bank,............. 100 1,500,000 4,20,000 420,00 3 104J 1061* 164 t0
Ottawa ................... 100 1, 000,000 999,580 160,000 31 ......... .... e.
People's of Halifax ....... 20 60,000 600,000 35,000 21 20 80
People's Bank of N.B. .. 50 ............ 150,000 ........... ..... 100 50 00
Pictou Bank................ 50 500,000. 250,000 ....... .. ,. 3 90 45 0
Quebec Bank,... ......... 100 2,500,000 2,500,000 325,000 3 100. 100 00
St. Stpen'sl Banlk.... .... 100 200,000 200,000 50,000 4 -
Standard................... 50 803,700 803,.00 185,000 3j 109 110 54 go
Toronto.................. 100 2,000,000 2,000,000 1,100.000 4 177J 179 177 50
Union Bank, (lalifax). .... 50 1000,000 550,000 40,000 3 . 103À . 51 62j
Union Bank of L. 0....... 100 2,000,000 2,000,00. ............ 2 45 55 45 0
Ville Marie............... 100 000,000 464,3110 20,000 3 81 81 0o
Yarmouth ................. 10 400,000 300,670 30,000 3 119 119 00

Agric. Sav.and Loan Co.......... 50 600,000 578,313 67,000 4 118j 59 25
Bran t. Loan and Sav. Co......... 50 130,000 121,000 6,000 3, 108 4 25
Brit, Can. Loai and Iuv. Co...... 100 1,350,000 267,066 27,000 3 104 104 00
Brit.Iortg. Loan Co ........... .... . 450.000 181,313 127,000 31 ..
Building and Loan Assoc... 25 750,000 750,000 85,000 3 106 26 50
Canada Cotton Co..........,..... 100 750,000 697,000 .. ........ 0 30 300
Canada Landed Credit Co... 50 1,500,000 663,990 125,000 4 119 122 59 50
Can. Pern. Loan anl Sav. . .... 50 8,000,000 2.200,000 1,100,000 61 210 105 0
Can. Sav. and Lan Co........... 50 .700,000 650,410 120,000 4 120 60 00
Dominion Sav. and liv. Co...... 50 1,000,000 868,840 149,000 4 115 57 5o
Domininu lulegraph Co......... 50 1,000,000 1 000 00............. 3 106 53 00
Dundas Cotton Co .............. 100 500,000 500000 ............. 30 50 30 00
Farmer's Lutni and Sav, Go...... 50 1,057 250 611,430 75,857 4 1091 110J 54 75
Freehold Loain and Sav, Co...... 100 1,876,4Ù0 1,000,000 445,000 5 161 161 00
Hailiton Prov. and Loain... 100 1,500,00e 1, 000 125,000 4 124 124 00
honie Sav. anld Loi Co ......... 100 1,000,000 100,000 40,000 si ... ......
Iudon Coton Ou ............... 10 2,000,000 850,000 .......... ..... 65 68 65 00
Huron & Erie Loan Soc .. ..... 50 1,000,000 1,000,150 320,000 . 158 9 00
Huron & Lainbton Loua Co....... 60 350,000 230.090 32,000 4 ..... •.- ..
Imporial loan uand Iliv. Co ...... 100 629850 621,704 85,000 Si 109ý 1 1091 t
Land ed Baniu(ng td Louan.......... ..... 700,000 310,977 20,000 3 ... . ..
Lond. ,z Can. Loan, and Ag ..... 50 4,000,00 560,000 26 000 5 136 138 6825
London Loai Co.... ............ 50 659,700 464,519 45,000 4 116 118 58 00
Lon1d. and Ont. liv. O........,. 100 2.000,000 400,000 00600 3j 114 114 00
N1aijtobal nyi. Assoc............ 100 .00,000 100,000 3,000 4 ........
Manitoba Loan................... 100 518,900 .................... 5 109 09 00
Momliareal TlographCo .......... 40 2,000,000 2,000,000 ............ 4 1211 122 48 60
Montreal City Gas O............ 40 2,000,000 1,876,752 ..... . , - 6 182 183 73 0
lomiretl Ciy Pass.Ry ...... 50 600,000 600,000 ............ 4 115J 116 57 75

Moit real (ottî,ionCo........... .. 100 794,000 794,000 . ..... ... 0 75 57 50
Montîrea lSBihlig Asoe0........ 50 300,000 300,000 ............. 0 75 80 37 60
Mont url Loanl I ortg,... 50 1,000,000 832,812 106 000 3 89 44 50
Najati Jinvstient Co.......... 100 1,460.000 380,000 20,000 107 107 00
N.S. S.u:tr lIeiliery............ 100 350,000 350,000 ...... .... 2 25 25 00
Ont, Le iiin. Loai andtiv.i............. .. 308,900 84,7315 20,000 4 -... ...
Ont. linv. As8os ............... 50 2, 0,000 634,715,71 200,001 4 124 6200
Ont Loan and Deb, Co...... .... 50 2 00,000 200,000 285,000 4 .25 130 62 50
People's Loan and Dei. Co. 0 . 5 0,000 487,048 42,000 3 105 52 75
Real Est. Loan and Dtb. Co. 0 500,000 346,213 ............ 3 7E 37 50
Richelieu and Oi. Nav. Co...... 100 1,61,000 ............. 3 561 57J 56 75
Royal Loan and Sav. Co......... 50 400,000 259,305 24,000 4 116, 68 121
Starr M'fg Co., Halifax ......... 100 200,000 200,000 ............ 4 97 97 00
St l'ulli, lu &Yt. .Sy ........ 100................ .......... 31 . .i... ....
Toroito City Gas o ......... 50 800,000 67 0
Union Loaun and Sav. Co ... 0 600,000 575,000 100,000 4 125 ~130 62 50
We.tern Cani. Loua and Sa..... 50 2,00,000 1,200 ......... 190 95 00

* On, reduiced capital.

A. RAMsAY. ALEX. MANsoN.

A. RAMSAY & SON,
Importers uf

Paints, Oils, Colors
AndArtists' Materials,

English and Belgian Sheet and Polishied
1'ate Class,

MANUFACTURERS, &c.,
Agents for Wright & Bull, Birmingham; Windsor
& Newton, Loidon; ziharratt & Newtli, London;
Petit A iné, Paris; Foircault, Frison & CO., Belgique
Warehouse, 37, ;9 & 41 Recollet St.,

Factory, 1NSPECTOIR STREET,

MONIT RE AL. -a t

Successorsjto CHAS. MA RTIN & CO.,

Manufacturers of
Laundry Blues and Stove 1'olishes,

Ilmporters of

Colors, Broize.Powders, Gold, Silver atd Metal
Loafs, Glues, Gelatines, Aniline dyes, Tlifoil,

XtOtallie capsules, Belgiun Sulphur, Essen-
tiaOlOils, &c.

Sole Proprietors for the Celebrated

- CARDINAL FOOD,
- 25 ST. PETER STREET, MONTREAL.



952 T-E JOURNAL O? 00itMERCE-FINANC A.Nt iNSUnMÃ CË1EVIEW.

(LtIrTED) OF PtTERBOItOUGH.

Manufacturers of Pleasure, FlshIngiand Hunting Cances,
Patent Cier Rib, Lon tudlial 10b, Basswood, Foldiig, Decked ant Sailin Cnoes, Paddles, Oars,

Sais and all CanoeFtlings. Gold Nedal, London, ., Fisheres Exhibi n,1883; Silver Medal,
Montreal, 1884. J. Z. RoGs, President. 1" Se;d 3e. stmip 'for Cialogno.

CUMBERLAND RAILWAY AND COAL OMIPANYI
This Company has purcheaed from

THE SPRING HILL MINING COMPANY
Tieir extensive Collieries ait Spring Hi[[, N.S., and the:Railway fromn bpring Hill Junction

(on the Inîtercoloia Raiihay) to the Collieries at Spring Hill.
The Company ias also purchased from

;THE SPRING HILL & PARRSBORO 0OAL & RAILWAY 00.
Thoir Collierles at Spring 11111 aid. the tailway froi Spring Hill to larraboro son the Bay of Fundy.

Tie Comiipany is n1ow' prepared to make contracts to deliver at-any season of the year
their fresh mined Spring Hill Coal superior for locomotive and steam

purposes, at aniy Station of I.C.R., .T.R., and connections.
Orders for Coul booked and ail information given at our lead Offeie,

4 & 5 Chesterfield Chambers, St. Alexis Street, Montreal.

S. Lennard & Sons,
DUNDAS, ONT.

M\ anuilfactu rers of Plain and Fancy

Hosiery, Caps, Tuques,

Sashes, Mitts, &c., &c.

To the Wlholestle Trade only.

l3est in Isle wvorld for tise throat and clist.
For the voice unequalled.

.TIcY TlEfli.
B, & T. WATSON, MFRO., TORONTO.

W. AcCONNAL & O.LS L !SAurMmnNs 4bNova
Scotia, Goorge's focke, Liverpiools. BLA IKOCK
B RCOS., Agentsfor janiida, 7 Coftnmonu Street,

Glass, Earthenware, China.
CHAS. E. THORNE,

Importer, maiifactsirers Ageit and Commission

specialties: Mahbtthiew' SSafely Laips. suui Laips,
5'y/tmoOts 

Ligt, re 
.513a sv Street, 'rORONTO.

TORONTO WINDOW SHADE COs,
M. J. OTTMAN, Manager.

MANUFACTURERSOFANDDEALERSIN

Plain and Decorated Oil-Finish
Cloth Shades

OCRDSORBA •

RSONE Spring Rollers for

0- A Publie Buildings,
F/VE Rr Q . DWellings,

YEARS Raglway Cars, etc.

417 QUEEN STREET WEST, TORONTO, ONT,

HIGH ISPEED ENGSINE.

Fromr S'rne EsT, - - - TORONTO.

WILLIAM V. GORDON
Family Grocer,

135i3 ST. CA TRERINE STatEET,
MONTREAL.

ESIRES to thansk the ni old friends and
.U patrous iho have foiowe hims to his nîew
store. Everything of the best and freslest. No
olkl iiusty etocik at reduoed prices, but tie lowest
prices fur best groceries. Careful serving and
prompt deliveries.

A. R. CLARKE & CO.,
Works -153 to 19 Enastern .vänu

Ollice-28F roit Street East, Toro mto, Ont.,

LEATHER-MANUF'RS.
Glazed, lrshs, satin and Wax Calf Glazed

Poble nid )oîgonla Goat, and Brush kid. Al
colors li Calf, Gant, Shee and Skivers, for Sh1o
Ma1snuifactu rers, Bookhinlers, Trunk,, Bag and
Pocketbouk Minufr's, Hatters, Upholsterers, &c.

GREAT CHANCE FOR AGENTS TO MAKCE
noney. Ton dollars a day paîaid> Ve stand

ahsead, ai tketh the le of ail oter teahouses, and
offer agents. the best chance ever known to mnake
iionsey. Sonetlhing nw. Address the Caiada
radililto Trading and Importing Company 20 By
street, Toronto. (Enclo stamp for rep y') J. A.
li oMuirtry, Secy. & Manager. lîosie mention this
piper.

JOHN LOYELL&SON
Arm prepaed to do aIl kinds of Boot and Job
Printn, Account Book Manu. V facturng and
Bindin oovery descriptli nd i every
style rm tie cheapes o the nost ex-
ensve. Getourprice fr atag

resses, Semtons, sle,
Circulars, P'ro- ~J grammes, College Papiers
Enveloples,Do, Letter Ileads, State-
ments,Note Besileceipts, Bille, Blanks,
or -'n thing in .nr line. BHaRving New
Type, I poeNchnry, Comýpetent Work-
mna, and in the various

bra e our trnle, we feel sure we can offer
pecil inducenen is. to thoe needing a nythin
n cor line. Will exe- rnta any work offerel

-fromthemsllestca to the largest book.
We are prepared to Rebind or Bned Magazines,
Pamphlets, plusic, Nes- paper Files, or any
workefromîyourlibraries, lun1all Lte varions styles
froi ncomuo clot to seorecco ¢fIl glr.
Speclal attention la pni oderB for r.
binding from profoessal men. Our prices
w"Il befound as loias c t
good materials and orkanship. We re-
spectfusllysolicit the honor of submitting
estimates on any klnd of Printlng or
Binding you may have lu viow, and wo wil1
promptly fur. niel prices on receipt of description
or sanple of what you desire.

23 & 25 St. Nichilas Street, Montreal,

I001t0 l lu & 80Ilr Woarks
J. PERKINS, Proprietor,

Manufacturer of Mairinie, Portable and Stationary
Eigînes and Boilers. Also the celobrated
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J MONTREAL WHOLESALB PIRICES CURRENT-THURSDY, JUNE 18, 885.

Name ofArtia e. Wholesale. Name o Article. Wholesale. Name of Article. Wholesae. Name of Artiole. Wbolesale.

Bots and Sboes. Sn. . 5o* . 0 S c.$e. Se. Salen's Thick Boots Waox... 2 15 3 " Am.Ref..... Q 33 0 35 Gunpd. Finest ..... lb 0 57 o 65 Sago........... per lb 0 00 9 04JSplit I..-.... 1 50 2 25 Gum Arabie, per b. .... 0 30 0 ;o Imper'l., med. togd 0 25 0 33 Tapioca, Pearl. 0 05 0 6trip Boots..,....... 2 50 3 23 " Traj. O. 045 0 90 " Fine to finest.. 0 37 0 5g FlAiaC 0 05 o o5COlU Boots, pegged.. 2 80 4 75 Copperas Iper100 lb...... 0 95 1 00 Twankay,corn.togd. " O 12 '0 18 Glatine, Favorite,
Ki Brogans........ 1 20 1 40 Bue Vitriol.......... .i 0) 06 Oolon............." 0 45 0 6 ( 1 Ill cain. 1 no 0 00

Sit d .... 07 110 Pth1ihrmt... 09 0 Congou common.... ''0 16 0 20 Do dIo dc -1 nt pk e-0 90 0 00Op 7do0 35l10 Potailli llielironiate. O I.oioucmon.." o .O2Split Congress...... 1 30 1 50 Stryclinimiie............ 1 75 0 md. t0 gòod. O 23 030 3 o do do 2 'g. 1 80 0 DO
luu1i " 1 50 2 00 Broum. ]'otass............ 0 50 0 55 fi to lineat.. " O 36 Q DO Do (Cox's) 4's ........ 10 1 12

Buf&'ebbled Bals. 150 300 FISI. S ouehoîng comimion. " 10 820 Do do 6's.......... 1 60 1 63
Split ............. 00 1 40 Labrador Hlerrings, No.1 5 On 00 "e med. te good " 0 25 0 30 Hardware.

Nom's Pebled & Ball lais 1 Do 1 50 " No. 2 125 4 M0 line to Ohoice .... ' 0 36 0 66 Tin: Bi, L & P per lb. 0 00 0 23
Pnella do..... 0 81 10 Cape Breton Horrings... 4 75 5 00 - gfee,grenMocha perlb. o 25 0 27 do Straits... O 0 22dr..l1... 0 59 o 25 Mreakrol No. L......... 00 0 go Javai............ ' 0 18 0 22 Srip ................ 00 0 25Inferior do. . O 0 60 Gren Cod No. 1......... oo 0l 00 Mracbo,........' 0 11 0 11 £ eper: 03got .......... O 134 0 .15Cong. do .... 0 50 1 23 Ordinary No. 2. 2 5O 0 00 Cape.......... " 0 12 0 14 %ilicet...............O 10 24s' o 00 O ry .. .............. 300 4 50 Jamaica........... O 11. O 14 Cut .ai!s, e CocO:

Mispes' Pebbled tOotBalB 0 85 33 N. Shorè Salion. 12 00 12 50 RIO............... ' 0 Il 0 14 lot Cut Ai, or Cin. Pas'

" Pruiella do .... O Brit. Col. . ........ Il ou 11 50 Singap)ore&Ceylon 0 17 0 21 3 in]. and aboya " 2 40 0 o0' r'neCo a do 0 60 1 0 Oyisters............,... D O 0 00 Cicor..........." O 11½ 0 12 2 & 210ins. '' 2 15 0 00
Cb Gdýong. do . ,0 60 0 70 911I .&Bi. Z0o,
hilde' Jebbled & BuiBls 0 6o 1 10 Flouir. warrs , sk. & Br2) & lis. ". 2 90 0 00
" Split Bals .... 0 50 0 60 Patents................ , Porto Itico......perb 0 00 0 00 li & 1,, mn. Am; " 2 90 0 D

I'Prunella do . 0 50 0 7 bup iorlExtra....,...... 4 35 4 4 Iami ca........... .. 0 00 0 1 ins. " 1' 3 40 0 o
infants' Cacks. doz.. 3 D xtra Superlne.. .... 4 20 4 25 arba.lo.s. por lb. O .. O D0 1p & 1 Cold Cut, Ca." 2 9O 0 DO

Dairy Produce, Canada Strong PBakorL .. 4 21 4 40 .... o5 o o6 DO n '' " 3 40 0 00
Greamory.linie to choice... O 180 O20 Do American. 4 65 4 90 Paris I im s... . " 0 0 OD8 Casiny,Box, Shook

Towvnships clioice ......... 0 00 0 1 Do aInitoba.. 0 00 4 70 Sra Etra " b 0 Oi3 0 07J 1 in. PIO lb. keg. 4 40 0 00
DO fuir to good.... 0 13 0 15 Faicy .... ........... 0 00 4 20 p... per b. 0 030 4 li in. to '' "l 3 65 0 00

Brokville, choice......... 0 14 a 1u00415 Fair.... SpringExtra ..-.... .. 4 4 Go1 d . ........... 0 03 0 03. 2 in. to 2î ' 3 40. 0 O
Do fai, to good.... 0 go 0 0u Superfine ............. 4 O 1 02 2, in.; to iio 2 P. 1001b. keg 2 15 0 00

Morrie burg clioice,......O. o 14 0 16 Fine .... ............... 8 75 80 Triniliad ........... 3 3 in. to e s, " 2 90 0 Do
DO fair to good. 0 O 0 00 Middlings ........... 2 0 26 0 28 Ct Sikes, all sizes........ 265 0 00

Western Diry .......... 0 12 0 14 Pollards .............. 0 3 A ia.............. 023 0 26 itig"ii i ails:
"r 0 0 00 ,O Ont. ag........ ...... ., 00 2 n5 Frui1t Loose Muscatel, iiewo 2 50 2 i0 l in. to lj in. p. 100 lb. kg 5 Pb 4 E0Chese.. r in to linest. 07. 0 l R - .•.. ...... 2 4 Seeles . O 00k O l) n10. to 13 u. lg .. 4 (5 3 80

Fair to Good.... ........ 006 0 071 Oatneal bris .. ,......... 4 50 4 70 .'.......... 0 00 0 00 2 In. and up 3 30 0 00
Drugs & Chsmica Corniealw 0 00 3 10 Vaieltia, cloicest.oerlb. 0 07 0 08 Tobaeco Boxffails:A ltigs 4Ceias .... syiil iIiiîeî/Ll... IlO or, 1l 310 r,. lQolbkg 4 eS 35DOAlos Cape.............. 0 0. Q 3 10 Currants ......... .... 0 0 0 . 1 I0 b kg O 35 3 15Alum..................... 1 DO i Do Grain. Pruese........... 0 04 0 04 21 " 3. 3 0S 2'. 33tlOra Xtl.............O 12 O 14 Canada ed, No 2. 095 0o Figs. mats .. 04 Cl i eav icflcitiig ?wdr . D 2 lile Wlnie.r _. O Im o Or Il. s. Ainonde bxs 0 10 O DO, 3 In. an itu is...........S2 0Brimstoiie ............... 2 0 2 60 Sprln«Ro.2... 004 i 96 S. S.TDrroons. " 014 0 1 I Cl & Xhar; )n.cs' 4Castor oli .............. O 0091 10 Wiite lichigan, No. Il. 0 00 0l Walnuli, Ei lish 0 0 0 08 1ad 1kin. per 100 lb 4 55 O DO

Caustia Soda............... 25 2 Rid Winter, No 2 Toledo. O DO O 00 Grenoble, new ,, 0 12 O 14 l420 00Cream Tarter ........ 0 5 0 37 Ubicago No. 2,in bonds. 0 00 0)1 Filberts........ -. 0 06Î 0 07L 2 " 24
Èpsom SaIts .............. 1 25 1 40 Milwaukie No. 2 do 0 O0 0 0 Brzirls, ew ....... " 0 Oil 0 04 2i' 2. OExtroat Logwood, best ... 0 09 0 Oits.................. 0 3 o 35d Batty's Nabob Pickles, doz 2 70 3 8 .i.. 8 85 6 85

nigMds oi ry. OOS 0 09 B0rey...............o 0 0 -1 ixed do 2 90 2 8o 25 e.rcent. iscount. 4 0 O
MIlo i2 2 2 4 Peas . perO b. 077 0 78 Nabob Sauce,pts. 8 40 Netic(1s or 4 mîs note with 3 90 0 00pu....................2 25 2 10 Rye . ...... , ;..... . .o 72 0 74 Spices: Cassia......per ilb 0 09 0 15 int. These terns apply to a 65 Q 0hsadder, best . ...... 0 12J 0 131 Corn in bond.......... 0 60 65 ace..............per lb. 0 80 0 9 alihe above iails. o00 QDI. ondiuliry ... O D.. O OS 0 ClOves ........... O 18,.022 (Jasse~is1.PDolî O0OOpium................. 2 4 50 Groceries. , Nesme.... .... . s o-se s . &. O 0 080

Oxalie Acid............... 0 14j 0 15 7'RA, (IIf.Clh. Cad.), lamaic Gt er.-B. 0 20 0 2 " No. 7 ....... 0 2 0 00
l'iospiorus................ 0 75 0 g0 Tapan, comn. to med. lb. ... 0 16 0 22 Janiaica ' Unbi 0 13 0 18 '''''''' 0 22 Q DO
Potass ldide............ 4 25 4 50 good ied. to ie.. 0 28 0 84 African ........... O 1 014 Mt" Br 4o ........ 0 22) 0 00

Quhtiee .. 1...............1 1J 30 Japan, linoest te ohott . 0 37 0 48 'imnto.. . DO 0 t8 " i 0105& 2 e (ilis
Soda Ah.. ........ . 65. 1 70 Japan Nagasaki..... . 1 0 17 0 25 Popper, Illaek.. 0 171 0 j randt, 0ro S&l 2 Spko s
Soda 'BliCirb..... . ...... 2 3 2 5 Y.I.yson commo3 t gd 0 0 2I . 0 26 0 28 W1-1 nd k i p............ 3 O o
Sal Soda............... 1 12J 1 20 Y. Ilyson fine te finest,îb 0 36 0 Do musard, 4 lb Jars 0 17 0 19 -s mi n................... 32 0 00
Tartarlo Acid............ 55 O 60 Gunpd., fair to med. 20 O 3 1 lb. 24 025 5 . ........... 4 2O o 0
Citric Acid............. 0 65 0 76 Good to fine 0 40 0 50 Rire: ........... p.10M lb. 53 30 J iii ....... ........ 4 50 0 D
Camphor Eng. Ref......... 0 36 0 38 Patna.... .... 0 4 30 (Ds 4 7-to 0

Discouits oi Nails apply onîly for immedint ilelivory, and for quanities naed of iac k is rate
r&" Terns for Cnt cuang, box and sliook, iinisliimg and Tobacco B3ox, Barrel Clitn aud Pressed Nails, Net rcl wiililii 2O (lays or fohin 30niia Roiadelig i7tore7t fron tie dato of dolivory at soven permeit, tens 1on tour Imotitlis or à p.C. oit or cisil n 30 days p.C .Discoimit 0]1 rr i rMîliitie 70 tu 73 per cenît. OtCrig, 'ieml

THE BALL ELECTRIC LIGHT COMPANY (Limited) OF CAî9ADA.
M NOTMAN & SON,

Pi'iOT'OGRAiHES·To Tîl Q0UEEN~s.

PORTRAITS &VIEWS
MEDALS AT LONDON,

PARIS AND PHILADELPHIA.
17 BLEUiRY STREET, MONTREAL

Perth, Ont., Advertisenents.

-~01 i P, -

MODEL BUGGY

_ I _ _________OMNIBUS, HEARSES,

ine 0miages Sleighs &,
im ifacturers of ElectrIcal Agparatus for I hglting streets, squaros, docks, railway yards, d pois. waro-

lieuses, iliidîstrial etablishiinits,:hotnls;summer reiortsstoainboats ati all Iplec where rite for Pries befr P
perfectilluinaiiiîtioul s desired by Ano or seANDsiENT systeis. ore Lchasing

$È lDELAIDE ST' ERÈT -WESTT , 'OR ONl'O, CANADA. A LL 1VORICK WnuAItCAN'I
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MONTREAL WHOLESALE PRICES CtURREBNT.-THURSDAY. JUNE 18, 1885

Naine of Article. I | Name c i Ai litse «Article. Wholeale WNolaesaf

4amst-e Raes Io. - ! riltates. Name of Article. Rates.

fie. -e-- -e Se, c . 18e.

11orse Shoes ........... 3 10 0 P0 eder:Cfn a laeting 3 0 o0 B. Cal ............... il 0 il United Inches, 41 I0. 220 400

Terins, 4 mes. cri; p, ...... F. ta F. F. P'. 4 75 5 00 Breshii(Cow) Kld .... O 18 O 22, Il 1 6 0. 0 0 4 25
or30 orys 3 70 0 00 Barbei wire, per lb. 0 05 06 liO................. 12 0 1 61 70... 0 450

Axes ss. & d .- 25 to 30 di. 11 00 13 00 des and Skins. 1 avy......... 0 30 0 0 81 85..... 0 00 60
Galuanized IrOn: No 2C.. 0 051 0 06 Montreal Ureen judes, No. 2..,....... 020 2 81 " 90... 0 00 7 00

N .26... 80 0010 No.p.100i0s. 000 03 " S tadlers'..,...... 7 0 9 90 995. 0 00 8 50

" No.28.. 000007 N N. .... ... 7 00 000 imp, Fr. çalf,. ...... 080 085 6'0 0001100
Pi Iroi: Siemer No.I... 18 00 18 50 No.3 . 00 0 00 0as E0 s8 &. Paints. A .

eltness ......... .000 0 0 Tonners pay $1 more for Mess Polk, rt'cut.,... 1400 14 25 Whiteheza,pure 25 tooo
Calder........ .......... 18 00 18 50 cur'edand inspected. " " Western....... 1400 14 

2
5 lb kgs................ 5 50 6 50

Langloan............... 18 50 10 00 Hamilton, No. 1 inep... 9 00 9 25 Hamo, City Cured. , 11 O 11 '' N o. I i 5 00 5 50
Summere.............180018r.... 8 00 8 25 Lard, in pals ......... 0 9 0 l0 " No. 2 . ........ 4 80 ô 00
Gartherrie...........18 0 18 0 Toronto, 1 ....... 9 00 9 25 Bacon, per b1.,......,. 0 113 0 00 No. 3......... 4 (0 4 50
Carnbroe ............... 17 00 18 0 2 ........ 8 50 8 75 Eggs........ ............. 0 12 0 12 White'Leuu ,dry. 4 75 5 50
Eglinton........... 16 00 17 00 Chicago Bu............. 9 00 0 25 . allow, Rendered... 0 06 0 07 ed Lead .... ........ 4 25 4 750
1iematite ... 20 80 22 01 1liivy steors.... ........ 9 75 10 25 " Rougli.......... 030 0 -4 Venetian Red,Eng'h... 1 50 1 75

Bar Iron,-per 100 lbs... 1 65 1 70 Califskius, Western........ o 13 13 50 Potatoe pier bag...... 020, 0 30 T'l. Ochre Frannh.. ,.. 1 60 250
Best ioleed ........... 1.901 2 00 City Sliepslcis..... each 0 80 1 0 0 i s. Whiting London Waslhed. n 55 0 65
Siemens............,,. 21e 2 15 , Clips.................. 0 215 0 0 CofOl,Niewfoundland... 085 0 7 Paris . 110. 125
Swedes .............. 4 o0 4 25 " La.bkin.......... 00 o I1 Do Ilialifax.... ..... 0 56 0 57 Portland Cemuent. brl,... 2 75 3 0(
Sheeot 1ron te No, 20 .. 2 25 2 50 i Calfskîins, ier lb _. 13 Straw Seal.........., 0 00 0 ou Roman " bri.... 2 50 2 75
Boiler Plates ... ....... 2 75 3 00 Leather (ai 6 ioitlis.) S. . l'ale Seal ......... 0 5 0 52 Water Lime, brI... . 1 50 2 00
Bolter '' Lowmoor ... 0 00 0 01\ No. 1, B. A. Sole ....... D 28 027 Pale Sal .. ... 0 00 0 00 Fire Bricks ier W. .... 25 00 30 00
Iloops ani ....... 2 00 2 10 No. 2, B. A. Sole ....... 0 23 0 24 The above are Nfid. ag'ts' Calcinied Plaster, p. brI.. 1 60 1 75
Canada 1liales: iatton 0 00 0 10 No. 1 Ordinary Sole..,. 2.1 0 25 pricesforlaroelois to tIe Drain Pipes, 4in.to12in.
Penn. and W. P. & Co.... 2 90 8 00 No. 2 " " ..... 0 22 0 23 vlo')lesale tradte. Prices por yard............. 0 40 1 15

ran flire . O to 8 p. 100 Ibs 2 40 O 00 00 Bulalo Sole, No. . 0 21 0 22 of lisIlriIi2ng firms are
Wro't Iron pipe 70to70 & " " No.2 ...... 0 20 0 22 about 5c. ligher. Salt.

3 p.0 dis. China " No.1...... 0 22 0 251 Lard 011, Extra.......... 0 75 0 85 Liverpool Coarse,perbag 0 47 0 52
Steel,cast prlb . 0 11 0 12 ". " NO.2....... 0 19 0 21 No. 1.......... 0 6 0 75 anaiian, n smallbage.. 3000 375

" Spring 100 " n.., 3 00 3 20 Zanzibar, No. 1. 0 2 0 23 Linseed Row .......... 0 6 02 Factory fillied, per bag.. 3 20 1 35
Tire, .... 2 75 3 00 Il No.2 ...... 0 1 0 20 " Boiled .... ...... 03 0 5 Eureka lactory lilled.do 2 40 0 00

" Sleigi Slio," .... 2 25 O 00 Slaughter, No. 1..... 0 25 0 27 Cod Liver 0l .......... 0 000
Blister, p lb, "... 10 0 15 Iarness ... .. . ........ 0 25 0 32 Ulivel'ire ........... .... 1 10 1 20 Timber Lumber, &c.

Tia Plaie: IC Coke ...... 380 3 91) Uppîer epavy ........... 0 32 0 86 Machinery... -.... 0 95 1 10 18 00 250
10 Charcoal........... 4 215 4 50 ' L6lit ........ ... 0 35 0 88 qit., percase........ 2 75 3 0 Ash,1 to 4 in., M ....... 18 00 2500
IX " ....... . Grainied ppr... ....... 0 14 0 37 pIs., ........ 8 50 3 75 Birch, 1 te 41n., ... ". 20 00200
Ixx " . UsIal Scotch Grain .......... . 0 37 0 12 " pts., " ... 4 00 4 20 Basswood . ..... 6'100 1800
DC ". ............. Trado 1ip Skins, French....... 0 75 0 9 " S, Fsk.. 6 50 0 00 Walnut, per M ..... .... 0 00 90 50
1) . .... Exras. Eelish ............ ..... 0 05 0 75 Antoniii's qts., caseldoz 7 25 0 00 Butternut, per ........ 290 s3 00
SDXX ". . . .J Canda, Ri...........0 40 0 50 " ps. " 2 9 25 0 00 Cedar, round, lincal foot
Russ. Sheetlroc. 10 H 0 11 Hemlock Calf............. 0 70 0 80 ; ,Spirits'urpentmie, bris.. . 0 523 0 55 Cedar, fiat, lineal foot... 00 04 00 0
Anciors, per lb . 4 75 5 50 " Lighit .......... 0 5 0 65 Coai Oil: Cherry, perM.......... 00 80 100

Lion & Crown,T n'dSheets French Calf...........105 I 40 Car Lots ln Store........ 0 14J 0 00 Eu, suft. li•t.......... 15 00 1700
24 g . . 0060 07 SpliteLightl & Mndum. 022 050 Tee bris. aid over ....... 0 151 0Rock. 25 0

Lrend: P, p 00 s . 3 25 3 50 " Heavy........... 0 21 0 25 ilve te 9 brio .......... 0 16 . 00 Hemlock, M........... 0010 0

Sleet - .. 3 75 4 o0 ' SmaIl...........O 18 0 21 One to 4 bris............ 10) 00 M afle, liard, M....... 25 00 35 10

Shot O 004] 5 00 Leatier Board,Canada... 0 08 0 12 Glass, 80 ft. 10it. Soit, do............... 16 0O 25 0

Lead Pipe, per 100 lbs... ô 00 0 00 0 Enamielled Cow, per ft... O 15 ) 163 Onited Inches, 14 to 25. 1 80 0 00 Oak, M.................. 4000 30 0
Zinc: Shoot, lb .... 4 50 4 75 Ppbble Grain.. 0 1O 0 116 26 " 40. . 1 90 (- 00 Pine. clear, M... 3r or 40 AR

J. & R. ELLIOTT,
Manufact'ers of SOAP & CANDLES,

GATr, ONT.

CALT FELT COMPANY,

Kaufchwer of FELT GOOD S ,
GAILT, OINT.

D. SPElRs, Proprietor. ED. Roo0. Manager.

JAMES PARK & SON,
PORK PACKERS, Toronto.

L. C. BACON, 1 OLLED SPICBA CON,
C. C. BACON, GLAsGow BE ItAIS,

SUGAR CURED elAMs, Ditine Bnr,
BREnAcrFAST BACON, SMoiED TONOUES,

MEsS P5ORK, PICKLED ToNGUES,
FAITLY or NAv'Y Poiti, LAiD ini TUBsAND PAILs,

The best brands of Englisl Fine Dairy Sait in stock.

THE BRANDON MANUFACTURING COMPANT
OF TORONTO, LEIHLTED.

The foîllowninîg aro Our
spîeinities:

Express VY'ggonsl1 kbils

The Worid Wnshbuard
Best in thie mairket,

doues ot teur t.luî el Oihes,
saves timeO,siuaand!abor
always sells ieb.

Tho Imprgved
U ItON CHURN.

The best Churn in the
worldl. Seventeen rlirt
prizes agailust all eopeti..

Il Kii I~lturs send for ciruilars.
Diamond Combintion Mop.

Finest iniished moi, in~~Canada. step twidr,l(u
.- J. Clothes Hlorses, Bromun

H1andles, Tined 0moods,
&c,&.Send for pricesý.

T'ORONTO.

McKEU0IME & BERTRAY
CANADA TOOL WORKS,

DUNDAS, ONT.
Supply complote outfite of Machinery for Railway

Machine Shops; Locomotive Builders Car Builders,
Imlement Manfaeturrs, Planing Factories, etc.

0ONTRACTS taken and fulfilled et shortest notice.
Tenders given, and Priee Lists and catalogues fur-
nisled 011 applicatio"

JOHN T. ROYAL,
GRAND RIVER FILE WORKS,

West Cnirli St., narSaw Factory, Galt, Ont.
Hani, Round and Ialf.toind Files advance 1.inch
on Flat Price. AllBlunt Filesadvalcel inch. D1.Au
Smooth Files double price of smooth. Pile ):
neitionied in this list charged ln proportion. N.B.
Get your old Files recut, tliereby savîcg 40 per cent.,
and thus encourage Canadian Productions. ..Every
file tested and warrantei equal te new for use.
BW" FILES FOR sALi. Terms Cash. Send for price
liait.

Manufacturer of Canned Meats and
Poultry,Cured Meats and Sausages

MONTREAL.
Fotry cor. Albort ana, Vinet Streetg.

(NO. I QUALITY, 8 BALL SET.)
.THE B1ANDON M.LNTIJ1CTRING COMPANy,
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XONTREAL WHOLESALE FRICES CURRERiT.-JUNE 18.

Name of Artilol. - orate Name of Article. Rates.lrat o. 

H l s
$0c. Se. 8c. Sc•

2nd uality, do............22 00 24 0 Locliaber Scotch........qts 6 50 7 00
Silp ing Culis.......... 14 00 16 00 Encore . . ....... case 50 6 00
Mlii do ............ 7 00 9 0 Jamalca Rum per imp gal. 2 50 280
Lath, M................ 1 50 0 00 JHolandl Gin. .. imp, gai 2 0 2 10
Spraie. to 2 i., M. 10 00 1300 '' Green o'seo 3 75 4 00
Shingle lt qual.........3 00 00 R' itedoase.. 7 40 7 60

2nd 2 50 0 00 Old Tom................... 5 00 0 00
fiasks 6 00 0 00

Tobacco. (InBond.) .E.F. J. Brand's Hhîde. 2 10 000
Black, (Chewing In boxes 0 1 0 10 Schiedaun Gini cases. 8 65 7 50

lu16 I caddies O 190O 20 l .haases 3 6g7ne
ahoganies, oking 20 022 H. m,DryVerzen'y 26 00 81 00

Brirnt, Smoking.......... 0 22 0 28 Pommery .......... ....... 29 00 s 00
Fancy Briglit Smoking.... 0 3 3 iner .. .... .. qts. 26 027 O0
Molae, oiamon....•.... 171 022 )omecq.. ...... 1 90 7 00Solace air.. ..... ••.. 25 0 30 Ports T.G. Sandeman...... 2 25 7 (0
BIack, chlewin es 10's 0 28 0 31 Graham's ditto........... 2 30 6 50

Do Navy, oads,, 0,s, 34 0 C7os arelsogood brands 7 50 19 0
& lo's ........... :Cls lrtofgoban 7018o

Mahîogsny (Jlîewixsp 16e&8's 0 37 0 40 Larragonat'orts.imp.gal. 1 15 180
Bright 6moking, 's & 8s O 43 0 47 Bn iase............... 10 00 28 00De Fançy............. 0 W 0 55 ''s Sparkling 16 00 17 5American Faucy ch and qm o 70 0 80 Can. Spirits, Imp. gauoi, Paid Bo,

WinesLiquors etc. Alcoliol- 650 . P. 2 71 0 99
Aie Engisli.........qt 2 3 Pure Spirit0 2 72 0 0

1 Il 240 60 2 47 0 90
.pt 1 60 1 65 26 U. P 1 29 0 45Domesti......qîs 0 80 1 15 Whiskeys:.-Family Prool. 1 39 0 68

........ pt 0 60 0 7b Old Bourbon... .......... 1 39 0 58
S1tout: Guinness ....... qIb 2 40 2 16 i(ye, Toddy, Mait........ 1 82 0 57

...... ........ P" 1 00 0 00 Rys,4years old........... 1 60 0 78Domet.......qt- 1 48 1 5G 5 . ... 170 08
.... pts 0 70 0 00 " 6 ' . ... 1 0 098

Brandy : Hennessey's..ga 6 50 " 7 '' 1 90 1 08
.ast- 10175 11 00

Martel, ............... case 10 75 0 00Jues muret&Co..... g 0 4 501 WD oo.
'as 9 00 15 (0

Pinet,(astillon &Co. pal 8 ) -3 61 Ficece,.................... 0 20 0 22
Jules Bellerle & Co. ... qts 7 50 8 00 Pui 1, unassorted...... 0 21 0 23
Pinet, Castillnui & (;o...case 8 25 15 0 Extra Super.... 0 26 0 28
Uaper 1ppers...gai 2 60 2 7F " B Suer......... 0 22 O i3

.. Oase.qts 60D 00 60 O 00v 00
1rish Whiskey-Roe'scase 7 76 9 7L Natal... .............. O 19 O 22
buaville ........... as 6 10 7 00 Gape..................... 0 17 0 12

tchis.. .. . cases 6 0 7 ù( Australian.............0 22 O 25
Gcotch Hay, Fairman & Co. 6 00 7 50
Gloushiel, its andt Pts..... 8JO 8 50

JOHN DOTY ENGINE COMPANY
MANUFACTURERS OF THE

IMPROVED CORLISS ENGIN ES
From 30 to 300 tiorse Power.

ALSO-
Plain Slide Valve Engines,

"Otto " Silent Gas Engines.
Hoisting and Pile Driver Engines.
Marine Engines, High & Low Pressure,
Vertical Engines from 3 to 10 Horse Power.

IRON & STEEL HORIZONTAL, VERTICAL &
MARINE BOILERS of every description.

SEND FOR CATALOGUE.

Works and OMce: Foot of Bathurst Street, TORON[0, ONT.
Qtffi-Retailern willplease bear an nindthat above quotattona avtv1 onlt targç lois

o \
z\ <

CONIlOY'8 CA RRIA GE TOPS are tI
best land icheapemit In the ,market. <'rdler
one fran your Carriage 19alker. Take
nao 4other kn.

407 KINC ST. WEST, TORONTO.

THE CRAPE SUCAR
Refining Company of Canada.

(LIMITED.) .
IManufacturers of

Crape Sugar, Clucose and
Stearn Refined Syrups.

Grocore' Syraps,Tobaccoiiists' and Wine Growers
Supplies.

Worlcs at WALIERVILLE, Ont.
Hon, R. W. SCOTT, Pres., CHAS, T. BATES; vice-Pres,

JONATHAN TURNER, Man'g Director,
J E. THOMAS, Treasurer

PLANER KNIVES OF ALL KINDSý

Setd for Circular Price List. PETER HAY, Goil.

WE WILL GIVE YOU
jUjJJa first-class Foidin gS lied witi Wven Wire

Spiiiginciluded, for $1i:.35. These Bedslhold ail
1h lie eing. They are mnade op in the imori-
inge t o same ns ordinary beds anud folded, thus
bomg always ready for use. l hey oiily tak up 13
inche. of room. They are perfectly veiitilatd. By
getting this Bied you cani lise the sinallest ron for
sleeping roons, as well as ittiiig-roois. lieien-
ber the price, $11.00, 511.50, $12.50, smd up te- 75.
Will e sold on thIe instaimneit plan. W F.
DOGH IH.E Y & 00., 199 Fortification Lane,
(between Victoria Square and St. Peter Street),
lontri al.

Doininion Dyewoodand Cheimical Co.,
Importers and Ma.

nufacturers of Dyewoods, D>yewood Extracts, lye
Stits, Mordaînts, Uhenneals and Acids, Aniline
Dyes, orksiire Fullig and Scouring Soape.

J. E. DUNHAM, Mana er.
Office. 77 Front Street East. Works-lîou' Station
TuRouNTO.

76 ST. PETER STREET, MONTREAL.

McOURDY BROS,
MANUFACTURERS oF

GALVANIZED IRON SKYLIGHTS,

WindoW Oaps, CornkiOs, Roonlng etc,
29 ADELAIDE ST. EAST,

TORONTO.

The Trade Solicited..
Special attention given to Plumbers' Supplies

of Ventilation Tops, Pipes, &c.

Jobbing Iromptly Attended To.

J. S. MAYO.
Importer and Manufacturer of

o Il La
0F EVERY DESCRIPTI0O

9 COMMON STREET,
MONTREAL..

CEORCE UALL,
Whoùlesale and Retail

Merchant and Manufacturer.
laloi h allkiis iof PIu. Lunaber W% alnut,Alsh, lm, Cherry, Butternut, WhIte Oak, Hickory,
Chestnut, Whitewood, Pine, Etc.

OFFICE, 9 VICTORIA ST.. TORONTO, ONT.
Profescsonn Ca.rds.

Ja W. & E. 0. HOPKINS
,Architects & -Vtuers

OF REAL ESTATÈ Montreal.
Designs for Buildings of every jcriptIon made
and Wnrks superintended. Real 0'¢state anIsd.

Legal.

Peterborough, ont.

E. BARiRISTER, &o.,

A TT O.N & W OOD,
-BARRISTERS, SOLCITORS, &.

C. W. Hatten. R. E. Wood,;B.

W A STRATTON, B.A., LL.B,

BARRISTER, SOLICITOR, &c.
Peterborough, Ont,
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JI & A, ARMSTRONG & 00.
MANULFACTURElts OF

'W'OOL HZIO R~N DU ( chp[ls.
OF NEW PATrTEtIMS AND DES10NB

GUELPH, Ont.

Carletdon Place A dverisementsI.

Cntrail Canada Machina \orks.

CRAHAM, BROWN & CO-,
ilAcriAu (05 Fl

Stoni Eiginc'a. \N'zittm iN iccmoi, Geanriclg, Simafimg,
rali'ys all castingsm of ail kinds it c ma1-ii anda B3 ss.

CarletOn Place Stove Foundry.

D. FINDLAY & SONS,
CA nær L5fTO lO a, oNT.,

Manufacturers of Stoves, Ploughs, Agricul. Furnaces,
Cooirs, Road Scrapers, Fiel Rollers, &c.

Job wo k of aiI Ididmcis promitiLy execlitecd.

TR2UtEK AND HARNESS DEPOT.
p. L. POTTER,

MANUFACTURER OF ALL KINDS OF HARNESS, ETC.
01m,1cmRS SOmLICTRED.

Biridlge Street, Carletoul laLc, Ont,

Meî Rý_! M

JAS. WILLIAMSON, GEO, I. LABBE & CO.,
linpol tara ani M\anufactuirera of

Warehoueman Mai CoMmission Merchant, Chairs, nockers, Boedtead , edroon, ag or

Cor. PRINCE and COMMON Sts., and Diningrom Furniture an& Beddifg.

MONTREAL. NO. 445 ST. JAMES STREET.
(Forne ry Bonaventure Street,)

ENVE LOPElS - lINIALI'Q
Stamped inRELIEFCOLORS, J WRICHT& Co,

M lanuifactni cr0 of

NO CMA iE Fito DIES. ART & OH JRCH
GEORGE BISHOP & Co FURNITURE,

69 ST. JA tE ES ST., iniONTRZEAL. Bank & Office Fittings,
Iniaidl Floors,

-l - r' °Wood Carpng.
THE CANAI)A FIBRE C0,, And ail icinds of "ancy W"od.

Office & Factory 582 William St. Corner Canmng. T. T. nLOW'S Artil
liaufactlre o f cf.LO 

I AtTl8

J3g anuOfcturersofBEAVER HALL HILL.

Curled lUair, JapIese Hair and canada Fibre, 11 to 17 Ierminne St., Montreal.
Ilair and Fibre Opeics. .,iîmîustrated catalogues of Inlaid Floors on

apipliention.

MONTREAL

WALL PAPER FACTORY. W M P O L S
COLIN McARTHUR & CO., 81 ESPLANADE E

WALL PAPER MANUFACTURERS,
Were awardd tie First irize, Silver mledail or

B Lo a eSeionOI Ol )\cli laller, CiÇaaii mc mate.
B av jit issivd t i er 00W iglic fi l8o5.

Thelm T. ade will bu wcaited ou lu I mccw days.

FACTORY-ito 21 VOLTIGEURS ST.,

LW AIT H~ ET
T ie 11A&R PlANO.
wbr wo ba'r vii. 

araglr ge

tIcc usa Agoutis discount cciii Da al-lowCis L 1besh rwagus vrel

sweetnai & Hazelton,
Guelph, Ont.

GENTS WANTED.

GUELPH CARPET WORKS.

O N & C O.
AST]?, TORONTO, ONT,

MACHINERY BROKERS.

STEAl YACIIT MACIMR Y
A SP'ECIALTIY.

Ipright Enîgines and Boilersfrom

4 to 20 I.-P.

Second-Irand Engles and Boilerr, and Machin-or-yof iflkIinilo Bocig il, Soid Ili. d Excicanged.

ro te rougliy ovearaul and guaran1eral work donc by us. iniportera aud
Dealers il

troll and Wood-Working Machinery,

SHINGLE & SAYi MILL MACHINERY,
TSTEAM-PUMPS, INJECTORS, HEATERS,

JUDSONGOVERNORS.

gâr Prices on application.

um URN t R OBINS ON 3ANFG CO,
W. S. Burn.] HAMILTON, ONT., [W. W. Robinson.

(SCecssors to thr J H. STONE M 'FG. CO.)

Manufacturers and Dealers in

Tubular Lantern%
Japanned & Brass

BI1R D CAGES

plain and Ra-tInmad,ý Prsad~ t Stmcied atuccScnrér, copper, I
t~Pila, Tmomers' Trnin amgs,

iI bIiIl 11k-Caii Triuinminp~,

~l Il~1fib~Ili~ 1IfI1t~Tabmlar Lamtocf
Burners.

-ooke'a SashSupporter &'Sashllock
for House & Car Windows.

Sundries, See our Cata-
lègue.

Ct -FINA1ÈCP An) ISUIANCE REV 1 .

IRVINC &
SU-THERLAND5

IMPORTERS OF

flilay, Mahii1'aid fiii supplics,
OILS, PAINTS, Etc.

Agonta for Ilonainion Paint CO., TorOnto ; ff. B.
Nc,,bIla Mlianuacnturing Co., Now YoroidO

BoIt, Nat am Itivet W'orks, England; Handyside
& Co., Celobrated oiler Purger.
17,St. Peter.Street, iVontreal.

Pachiig Box IIRnufactory,
JOhN1 Vi OOD &' SONVS.

Cor. Front and Erin Streets,
TORONTO.

BQX and PACKING CASE MANUFACTURERS.
Planing, Sawing, Re-Sawing, Band Sawing, Slaping,&c

ALL ORDERS PROMPTLY AT TENDED TO.
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PUBLIC NOTICE.
Notice is hereby given

thtat a Suit is no-w pentdintg
nii the upriIor Court,Mon.a tri ai agi . st iobt. Mitchi-

el, of MIontreal, carryng
os 'msiness there under the
firt naineuet Riobert M1iîch-
eil & Co., charging him
with intfriiginig certain pa-

I tents, the property of the
ilnmock Iispirator t o 'y,ofi Boston, Mass, and à tha't
all pe-rsonis purchasing,
solliig or nsintg "Hancock
lus iatrs," madle by the
said RtobertNM'it ell & Co.,
are hereby notilled tihat
ithey are liable to be sued
for So domtîtg. lie genutinto
lHancoci lispirtîtîr cati be
pui rchased fromt tie uider-
signted, or froIm tieir au-
thorized agents.
The Hancock inspirator Co,
51 Cutstoms 1House Square,
Mointreal, and 75 Adolaide
St. W., Toronto.

New Styles of Upright

@z%

JUST OUT

In Mahogany, Figured Waluut, French Burl, Cherry and
Rosewood Cases.
A Large Assortnent at

. , UÑ, E'.AWTT EYS
Wholesale and Retail Agent,

1676 NOTRE DAME ST, - - - - MONTREAL.

The INTERNATIONAL TENT & A WNING Co.
184 SPARKS STREET, OTTAWA,

Manufacturers of TENTS, FLAGS, TARFAULINS, WÀTERPROOF GOODS, CAMP FURPNITURE, &c
At Toronto, Ont., and St. John, N.B., we made the best display, of Tents ever slow in Canada-and

we never substitute an article inferiorto sample in filling orders.
Wecoitrol "TriE LATOUR PAT." for Camp Furniture, the best on-earth. i.he only gold

medal ever given for this class o gonds iwas awarded te the Latour Camp Furniture at Toeronto, in 1882.
Sole agencyfortthe WILDERMUTH BED SPRINC, the bestin the market

A. SCH lEIDER & CO.)
Engineers & Machinists,

Sole Proprietors and M1ianufacturers
of* tue Celebrated

Tuerk Water Motor,
Patentrd iti Canada, 188.

6 PEARL STREET,

REAit or 59 AND 63 ADELAIDE STREET WEST

TORONTO, ONT.
SEND FOR CIRCULARS, &o.

Bellhouse, Dillon & Co,
iiIo iR . AGENTS FOR

Pig, Pudled and Finished Irons, Cast Steel,
Steel tails, Cast 1ron Gas anttd Water lipes,

Weldel litibes, troin Itoofs of Lirgî' Spai, Rolled
Joists and Girders, B'ridge Iron, &c., &o. Also
l eavy Chemicals. Dye Stuus. Aniin ye, &c., &c.

WILSON & COUSINS,
Brass Finishers & Machinists,

Manuftacturers o Soida Water Machittery and'
Bottiers' Suppviels. 87 Arîlaiie St.. W. Toronto.

Orders promteily attenided te.

Leadiig iotel ii Canada.

St. Lawrence Hall.
CI'iS HOTEL WAS OPEJN ED on the First of Mayl
1879, by the former Proprietor, so long and favor.
ably know throughout Canada, the United States
and British Empire, vito lias spatred no expense ln
entirely Re-Fuirnisiing tie wole 1ou'e; also addirg
ALL tODERN IM PRilVEMEItuNI ,%wtici wilic<n-
siderably enitance the already enviable popularlty

tis First-Clases Htel.
H. UOGAN, Proprietor.

S. PIONTcd)iII0RHV Manager

THE BUSSELLY
THE PALACE HOTEL OF CANADA

Titis mngniiioî'nt new Ilotel, fitted up in the most
modern style, is niowi Rie-optned. Thi usséll con-

itins aiccommodation for over FOUt HtUNDED
G UlESTS. withi înasctniger oend baggage eeatore, atd
comtimiias a pledid ve of the City. l'a liament.
ary grountds, river and Cantal. Visitors to the Capi.
ta ivitng business. vitih the Goveritnnt find it
most Convenienît to stpat it lthe Russell, wihere they
can always meet the leinlltg public me- . Tuie entire
Hlot'ie lii supplied with escapes, and in caise o lire
thre wouli not be iny confusion or danger. Every
attention pa id te Giests.

GOUIN & CO., Pioprietors.
INDOR-BRTIH.AMEPIOAN HOTEL,W n Bak of Detroit River.

First-class aipointiteits, and nearest Hotel to
Detroit Ferry Dock. I. G. Pttirs, Proprietor

r -
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SECURITIES.

Cantada Gov.4 p. c. Intercol. Ry., 1903.
ua. Itupert's Lanil Loan 4

p. c. bds.,1904....
Gua. 4 p.., 1910....

.1913.......
Britisis Colum bia, 1804, a p. o........,

Juily, 1907, 6 p.c....
Canada, 1882-4,6 p.c................

1885, op. of Gov., 5 p.e.... ....
Inse. stock, 5 p.C.

Dom. Ry. Loan, »03,5 p.e........
1
1
04--.0-8, 4 pc.

1904-5-6-8. bine. stk. 5 p.c..

ihr.. lailWty and other Stocks.

New Brunswick 6 p. e. i88u-Di....
Nova Seutia 6 p. c, 1886...........
Quebec Prov., 1004 à e c.........

Do do lo pc..,,.......
1îss. Paris), 1910.......

8ter. bds. se. all på. 1912
Atlantic & st Lawreonce Sis G p.C

1100 Buifalo and Lake Iluroi........
lu Do. 53 p. e. lst Nort........

100 Do de 2iid ort ......
SU0 Cai. Central 5 p.e. Ist M. B3d

lit. guar, By Gev..............
Canada Souteri 1stMort. 3 p.c..

1S Canîîadiai Pacilic $100............
Chic. & G.T.R. 6 p.c tlt M Coup

1.900.................. .....
Grand Trunk June. ty, 5 p. c.

100 br, 1îs............ ......
Gr,îîd Trîke aaaord.

100 stock. .......... .......
2nd cqiuî.lietg.bile.,

100. lot pref, stock,,,,,..
100. ' 2nd pref. stock.......
100 ' 3rd pref. stock .......
109 5 P.c. perp,, deb, stock,
100 4 P.C. perp,. dub. Stock.
100 Gt. Westerin lsates..........
100 · i p.c. pref....
100 5 p.C. dieb. stock.
100 6 p.c. bide., 100.
100 Hanilton and N. W ..........
100 l. of CantadiL Stg. st Mort.
100 5 p. c. con. iiîtg. Sc..............
100. .loiitreal & Champlain 5 PC. est

1ntg. bds ......... .......
lt. & Sorel 0 .C 18c lai tg. at

£97 Ber .......-.............
N or Caiiala 1 P.C. let ref Ioitua.

100 Do 6 pC. 2ndt dr . .
3rd pref. bonds A.,..,
3rd prai. bonds B.....

Northern Exteisioni, 6 p. a. guar..
100 Do do 6. P.C. lup.
100 Qutebec Cenîtral5 p.c.t mutg. bils

T. U. & B. 6 p. C. bouins ist Mort..
10 Weil, Grey & Bruce, 7 p. c. Btls.,

lst Mort.................. .
100 St. Law & Ott. 6 p. c. Bds.........

lfontreall
Julie 12

113

lot101

114
114
112
124

105
105
111
103
103

Juneî 12

106f
104
107
107
102
109
131
14

117
117

107
101

40

106

9

112
410
l2t
103

104
80
6

112
102
103
104

82

88

90

106
103
82
82

106
106

721

8T
67½

Laciuite Advertseents.

BARAVENA MILK FOOD
FOu INIFANTS AND YOUN 011HILDR1ENT.

1e most highly recoiintdnled by the medi'cal
facul ty and all who tise it.

F1S H & I R E L A N D,
Lachute Mills, - . - Quebec.

LACHUTE HOTEL,
First-Class Table and Itoons.

J. W. CURR - --Y,... . rop.,
L ACRUTE, P. Q.

JOHN STEWART,
E3"tch.olr, 1Mtooq

MAIN STIET, LACHUTE, P.Q.

AWNINGS
iot

Stores or Private
IlItellingN.

t ~ LooKsMPT3i,
aîd BELTrHIANGER

rad GeneraI Bliciksmitb
work.

James R. Bain, is st. Jaon St., MOeTRIEAL.

a
à' 's

PAMeMu -MO .tu r r

ROB ROY FIRE HOSE.
USED BY TIE

LONDON, E. C., MANCHESTER &
LIVERPOOL

FIRE DEPARTMENTS.
Has stood an actual test of eleven hundred

pounds to the sq. inch.

JAMES A. OGILVY,
Corner St. Antoine and Mountaln Sts., MONTREAL

AoENT FOR OANADA.

455 St. Paul St.OOBBÀ &HO, IMPORTERS AND
MANUFACTURERS' AGENTS.

Mouldings, Frames, Looking Classes
and Mirror Plates.

Photographie Stock Dealers. Wlolesale onîly. n

CMÀýO LEAD & SA WW ORKS
JAMES ROBERTS05 clt"s"d ,an uacturer;
Olice 20 Wellington St., Montrea, P.O. Box 1500.-

Lead Pipes Shot P'utty, White Lead, also Gang,
Circular and Cross ut Saw.s of ail kins. (Prices
fuirnished n appilication) Branches. Toronto,
Jamnes itobertson & Co.; St. John, NB., James
Robertson,

Laciute Advertisements.

BAKER AND CONFECTIONER.
Ail kinds of Cotfectionery supplied, wholesale

and retail.

LACHIUrE, P.Q.

A. MNcGIBBON,

Tanner & Leather Merchant,
LACUITE, P.Q.

FELIX BOISMENU,
IIc>tel clux PE'euple,

STE. THERESE, P.Q.
Good accommodation for Travellers.

Bonue accomodînotlationi pour les Voyageurs.

C. W. PEARSON,
Goieral Store Keaper, and Proprietor of Mail

Stages. rînuning daily betvaen Buckingham
Nillage anud Station, to mcet all

incomiig trains.
BUCKINGIIA1I VILLAGE, P.Q.

JOHN HAMILTON & 00.,
METAL MERCHANTS.

Tinners' Tool, Machines and Furn.
ishings, lumbers', Cas and

Steiam ters' supes,
Tinned Sheet iron sizes.

Warehouse and Offleie, 25 & 27 Wiliam St,, Montreal,

MOUNT, MARTIN & 00,,
Plumbers, Cas and Steam Fitters,

Tinsmithing, &c.
Lead Burning a specialty. Practical Sanitarlan,

Drainage and Ventilation.
Ofice and Workshop :-30 Victoria Sq., lOontreal.

Alil orders personally attended t.
N.B.-Orders taken at 218 St. Christophe street.

E. E. GILBERT & SONS,
MANDIAÀCTUREIRS 07

FORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shaftimn, Pulleys, &c.

Offlce:
2710 NOTRE DAME STREET,

MONTREAL

WESTERN CANADA
Coffee, Spice and Mustard

STEAM MILLS,

527 YONGE STREET, TORONTO.

Higlest Award given to George Pears at the Ina
dustrial Exhibition, Toronto 184, for the

best quality Colees anîd Opines.
GEORIGE PEAitS,

Manufacturer and Importer of Coffees, Spices,
Mustards, &c., Proprietor.

Pure Gold Manlfacturiug co.,
Manufacturera of and Wlolesale Dealers ln

Pure Gold Pure Gold

Balcing

Powd r,

Pure Gold Pure Gold.

Spices, Flavyriig

Creames of . Extracts,

VôJiL).t5Nno a Vi., rRioPHIs.,
Si Front St. East, Toronto, Ont.



959:THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW

NORTHERN ASSURANGE colt
OF: LONDON.

ESTABLISHED 1836.

CALEDONIAN INSURANCE CO.,
OF EDINBURGH.

FOUNDED 1805.

Over $30,000,000 Capital and invested funds repre-
sented The best Fire Insurance securities, facilities and
powers in Canada. Extension of Agencies contemplated.
Applications invited.

TAYIt~. Em.Os..
45 ST. FRANCOIS XAVIER STREET, MONTREAL,

GENERAL AGENTS.
ESTABLISHED 1845.

THE ONTARIO MUTUAL

LIFE ASSURANCE COY.
Bead Office, Waterloo, Ontario.

DOMINION DEPOSITI - -- - $100,000.00
The only Purely Mutual Life Company in Canada.

Total number of Policies in force, Dec. 31, 1883, - - - 5,241
Covering Assurance ta the amount of, - - $6,572,719 71
Ne L Reterve ta credit of Policyholders, ----- 482,177 47
Net Surplus, - - - - - - - - - 43,76195

The Company's leserves are based on the Actuaries "Table of Mortality,"
and four per cent. iîtret-theo Gx HEs standard adopted by any Life onpany
fin Canada, and one-lialf fiar cent higliar tItan the standard used by the Dominioll
lusterance V1opartnient.

The rupid gro t of the Cipany may b seaon fre tIhe fact thatin 1870, the
ilrst year of Its business, te ittl assets nmoulded to only $6,216, Nvhlekat year
they reachod the handsone total of $533,705.55 H
J. E. BOWMAN, W. HENDRY, W. H. RIDDELL,

Pesident. Manager. Scretary
General Agent for Montreal: Geo. Forbes.

T~ H E D"" E Rt A L
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, ONT.
Guaranitee Capital
Goernument Deposit,

- $700,000
- 51,100

WRITES LiBERAL POLICIES
Without burdensorne conditions.

NOIN-IORFEITrA LE POLICIEs.
Example :-Aga 31,000 Ordinary Life Poliy. Payment of three annual

Premilums will iceep the Policy in force 5 years and 298 days. The sane number
of Premiulns on au Endowvment or Term-payment Life Policy will koep It In force
alongarterl. DAVID DEXTER,

Afunaglng blirector.

BRITISH AMERICA
ASSURANCE ICO.,

INCORPORATED 1833.

HEAD OFFICE, - - TO.RONT O.

BOARD OF DIREcTORS

JOHN MORISON,
H. S. NORTHROP, -

Renry Taylor,
Hon. W. 0ayley,
George Boyd, -

- Governor.
Deputy Governor.

G. M. Kinghorn, (Montreal,
T. R. Wood,
John Y. Reid,

Jvn .Leys.
SILAS P. WOOD, - - Secretary

R. A. HoLnaw, - - Resident Agent, Montreal.

THE ROYAL CANADIAN
FIRE AND MARINE INSURANCE CO.

President, -

Vice-President,
ARTHUR

ANDREW ROBERTSON, Esq.
Hon. J. R. THIBAUDEAU,

GAGNON, ecretary-Trea:.

Head Olfce :-160 St. James Street, Montreal.
Tiis Company, doing business in Canada only, presents the

following Financial Statement, and solicits the patronage of, e.,e
seeking u:nquestionable security and honorable treatment-

Capital and assets, Jan. 1, 1884.............. $1,265,759.94
Income during year ending Dec. 31, 1883...... 385,015.71

C. H. MCHENRY, Manager.

NATIONAL ASSURANCE 00.
OF IRELAND.

FIRE INSURANCE.
Incorporated by Royal Charter, 1822.

CAPITAL--- ---- £1,000,000 Sterling.

79 St. Francois-Xavier Street, Montreal,

E34 C -M Tm T o la > Ui JE, Tm
H-IEF AGENTS FOR DOMINION.

~ootishJnin ~ atinai FIRE INSURANCE CO'Y OF CANADA.8eottishUniono National'm-:
The surpessful Pioneer of Cheap FARM &ý RESIDENCE Insurances.

INSURANCE CO'Y Fînanclal Statement 31st Docember, 1884, shows Assets, $365,541.32,

OF EiDINBURG-H, SCOTLAXD. over4 i, 000 libers. Noar1V15,00O l'ollenIms,îed lit 1894i
ESTALISThe only Il Pre Msutual" Il lieed by tlie"Doininte,,t Government. Takos rînkaiESTABLISHED 1824. On Fa-m Proporty, and on Private Dwollings l City, Town or Village, on mors

favorable tnna tta auly ieer ChnFpany.
Finaca tateent 438 ecr1884 STs LOwAe ON, ONT.

aenra MnaerNofl .rnricn Brnc&,Har /o rdý ,C nn.Tt AttitTtouEO, M1.P., IreIç1eut.ý - JAMYS GtIAttT, VICC-PrealdOnt.'
Gencal Mnagr, -TO2t7b ineicanBrach, I Irrfl;G, Trealsurer. - - C. G. COnY, Pire Inispector.

CAPITAL, $830,o00,000 Tîte I ondonn Pp utryal doos a larger busines itn tor Iuragce of Farn mro.
TOTAL ASSETS, - 34,472,705 arty and Il'rifale tesideneth tan an y other Com n pany yn .te Dominion, finit lasCAPITAL,~~lit - - - - $00,00 the London utua " i do leslger business inthetInsuranen f tao-
INVESTED FUNDS, 18,500,000 isure should give this I old and tried " Compay the preference, for until it was
Deposit with Dominion Government, market ValUe, 125,000 establisbed the tock companies, liaving all their own way, ebarged the owners of

farm property andprivate residences hifi rate- to inake up for their losses ont
W A L T E R KgAV iNrAogH eesidenftrt dangsrla o : nd

y17 St Fawornlig oa vlie turceful T RLoE.don A o °tutl /'"f° rnredporte or th aaene o.pply
117 St. Francois Xavier ,Street, MONTREAL. te any of tise Agents, or addrees thse IHead Ofilco.
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INSURANCE COMPANIES. - CANA Diî*N.-A!ireal ÇzOla tict. Jnlle 17, IF10.

CAPITAL, . S1,188,000.
cAfSE ASSETS. Ist Jantua.ry, 1 S83,

per noveritinment Iuiie.Rook .07,987.,sU
DoONsIt wvitl Doinaiiona Oovt. - 122,00«
Lo a.Ne Paidt to lst J.ai, 18S3. 1,954,l 31
Incomae 1882. - 343,060

I R ECTO RS:
Presidoent :-HE\1RY LYMAN.

Vs.Prsident. -ANDiREW A LLAN.C. A. Proetor. Robert Auetsrson. J. B. Rollanil
Artiur Pr.vost. Ir. Montagu Allan.

A.ROUI-. MnGOUN.SEo.-TItIAS.
GElRALD E. HART. GirN'L MAN'R.
CAPT. JoHN LAwEnCNOE, Special Agent.

-ire, Life, Accident
RIsKs TAKrEN %Ir MFOOIcInATE RATES.

lIEFN OFFTCES.
TORONTO-BOURTAn & (1ns, Agents.
ST. 1i0N. W.-.-OsonhNi 1Lois, and M. & T.

B. Robinson, ALetits.
HALTFAX.N S.-W. Bl. MeSwoeney. Agent.
CIARLOTTETOWN, P. E. I- A. S. Urqulart,

Agent.
WINNIIGe. MAw.-Robert Strang, and Feron,

Shaw & Co. A gents.
HATIL'ON-James Walker, Agent.
LONDON -Davhi Smnith, Agent.
SEAD O FuEC,. 179 St. .iames Street,

?,ONTRE1AL.
63gievery roliauco nay bo placed ln the

contriat.s of this con pany, as the capital le fully
siubscribod by the wecalthiîist capitalists of thO
eoinîtry, and its past reenrd for prompt and liberal
paymniit or claims is of the bst.

Agents throughont the Dominion.

NAses or Oosepay.

firitish America Fire & Marine........
Canada Life ...................
'itizens, Fire, Life,Guarantee & Aco't
Jonfederation Life.................

a ,irn, < ire
Western Rseur
PRo1yal jandiax
Ilcidpnt lae. C
Guarantee Co.

ýtish & Foreig
Caledonial ...

oiamercialUni
ldlnburghl Life
Pire Insiance
Glasgow & Lond
iuardial Fire a
linperiil Fire..
Lancashire Fire
Lite Associatioi
London Aesuran
London & Lace
LIverp'l & Lond
TorthernF ire

North British &
Philoenix pire..
Queen Pire & L
Royal Inurane
Scottish Imperia
SanîtHQ1b Provinc
Standard Life .
Star Lile.......

an.s...,............ 0,0
an'I ..'.'.c.......... 20,000
o. a Nortli Ameica . 500
ofNortiAmerica....... 13,000

Lan
Dividend.
per year.

5-6mos.
7-Omos.
6-l2mos.
5-6 moua.

n-i mos.

6
6O

Shart
par valus.

$50
400
85

100
60
40ù
50

100
50

A moazn i
paid per

Share.

$50
60

10'

10
20
20
10

per et.

BRITISH AND cORBIG.-(Qagon on ihs tondea Market, June 3, 1885.)

P. P'd i P.li.

n Marine............. 50,000 60 20 1 £221 £2
......... . .. ........ .£11.

on Fire Life & Marine.. 60,000 10 60 6 £lb £
... ................... 6,000 10 100 15 -12
Assoclation ....... .... 100,000 6 £10 £2 7e Cil
011.................. ... .. ,.... ...... s 17
nd Life................. 20,000 e2 1£6
........... ......... 12,000 Z7P.eb. 100 26 £100 ci1
.100,000. 0 20 2 08e tu
of Sotland.........10,000 15 40 S] £20
ce Corporation........ 35,82 4 2 124 £4 4

ashire Life........... 10,000 10 10 1 7-20 s f0
on & Globe Fire & Life £391,752 70 20 2 13 Ilt

Life . .. ........ 30,000 70 100 6 £4[ £4
Mercantile Fire & Life 40.000 66 60 £'71683
....................... 6,722 £21 P. ... £23 £

Ife.................. . 200.000 30 10 1 41s 6(142
e Tire & Life ......... 100.000 60 20
1 Fire and Life......... 50,000 6 10
iali ire & Lite ... ,,. 20,000 là 3 t
.... ...... 1 ,00 .. .. .. 0 0,

30 20'

North British and Mercantile
FIRE AND LIFE

ESTABLISIED 1809.

RESOURCES of the COMPANY.
A utlorized Capital........ ............. .............. £3,000,000 stg.
Sub ea ribed ..................................................... ... 2,5q0,000
Paid-nop ............................................................. 62r,000
Pire iutnd and RoeerveRsas at 31st December, 1883................. 1,592,2035
Life and Altli I iunds......,..... ... .............. .......... 3,. 41,194 "
Revenue-Fire Brancl ........ ·................ ............. 1,18f,865 "

do Lifo aml Aiimuîîity Branches............................ 551.307 "

Agents in ail principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xavier St.,

MONTREA L.
D. LORN MAc'.DOUGATL, W WR. EWTNG, InspJetor.
TIHOIAS liAVIISON, .l ' G. M. AlRN, Sub.Inispector.

SAFETY FUND LIFE ASSOCIATION
Home Office, St. John, N. B.

FUL. fLDOlNINiON GOVE RNCI EN'' DEPOsIT.
PELIABLE LIFE INSURANCE AT AVERAGE ANNUAL COST,

The lxtRAN ti TURELYMTUAL.buithie ASSURBD ASSUMR.NO
L IA BILI T Y whlafeneir, ihe businiess is conduicted bli a

RELIABLE STOCK COMPANY
fer a silall fixed coimlissini.

Tie Risiim. l keored b t lih highest TInsurance Auhorifies un the American
conineni t a ni rea y ciae ain as iiieetif a pressing iwail f to-day. « il cois-
bines chieapnsessi oflihe Co.opratine Socieies vith a Sretlh, Secu&rity and
Sounsdness heiretqore unkniownii mife cInseîuanc."

JAMES De WOLFE SPU RR, President.
CHARLES CAMPBELL, Secretary.

DISTRICT AGENTS:
HAS. ci. GEDDES, Montreal. GE.J. PYEZ, Toronto. BENL BATS01, Ottawi.
EDMUlID 1. DUVAL, Qiuebec. T. M. EI12G, London. SAUL. McOULLY. Ilaliftx.
Aîpplications for Agoucy iay b imade to District Agents, or at home Office to

j. H, WêIEGRT, Superintcendenat or Agenlcies.

ROYAL INSURANCE COTY,
OF LIVERPOOL AND LONDO.N.

FIRE AND LIFrÉ.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL - - - $26,000,000
FUNDS INVESTED - 21,000,000
Investments in Canada for sole protection of

Canadian Policy-holde1,s - - 700,000

HEAD OFFICE FOR CANADA-MONTRE.L.
Every description of property 1nsurod et moderate rates of premtinu. LiteAssursncesgranted In all the most approved forms.

CHlIF AGENTS: -

I. H. GAYVJLT, W. TATLBY.

COîMMERCIAL UNION
ASSURANCE C0.\

OF LONDON, E1NGLAIND.
CAPITAL, . . £2.500,000 Nierung.

MONTREAL. 64 ST. FRANfOIS XAVIR ST.
VIPED. COLE. General Agent,

THE CITY 4F LONDON
FIRE INSURANCE COMPANY,

OF LONDON, ENCLAND..
C APITAL, - - - $10,000,000.

Insurances effected %t lowest current rates.
IIEAtD OFFvIE FR PRoVINoE. OF QUEirEO:

53 & 55 St, Francois Xavier St. Montreal,
W. R. OSWALD, General Agent.

Agtive 4nd Reliable Agentb ivantd, in gQreprgeinted distriota

art
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THE JOURNTAL OF

lai nsurance.

Liverpool & London & Globe
I qSURANCE COMPANY.

LIFE AND FIRE.
Invested Funds, . . . . . $30,500,000
Funds Invested in Canada,. . . $900,000

Security, Plrmpt Paymennt and 1Lberality in the
adjunenit of Losses are the promitia features
of thlis Comopanly.

CANADA BOARD OF DIRECTORS.
HoN HENRYS'ARNES, Clairman.
TIonVAS QRar, E sq., Dep.-Oairnan.
TnEouonc HARt, Esq.
EDwAnD J. BAnEAU, Esq.

G. P. C. SMITH, Resident Secretary.
Mict l Referee-D. C. MACOALTUE4, Esq., M.D.
Standaing tomanse-TKE loN. Wàl. BADGLEY.

Agencies Eitablished Throughout Canada.
HEAD OFFICE, CANADA BRANCEI,

MONTREAL.

THE ACCIDENT
INSUKANUJL 00iq-ANY

OF NORTH AMERICA. '
incorporated by Dominion Parliament, A.D.,1872

Authorized Capital, - - $500,000.

HEAD OFFICE:
,960 ST. JAMsmrEST ,

lIONTREthL.
President, Vice-President.

Sir A. T. (A L T. HON. JAMES FERRIER.
MANAGLNG DIRECTOR.

EDWARD RAWLINQS.
TrE ACOIDENT INSURANOE. COMPANY OF NORTH

AMccs possesses a renord for both reliability
and liberality, one vroof of whicil ii that it has paid
over two thousand osses and has .VE VR R coitested
a ciaim ai la. It hans ample finaucial resources,
and has matde the Specuti Deposit with the usa-
rance Department au ottama. it is, moreover, the
only Company liose capital and funds are solely
applicable to Accident InsurancA.

BRITISH AND FOREIGN

Marine hsurafl vo,
0F LIVERPOOL,

Covers al classes oc litarine RIsks,
ticliudiiig CAT CL against ail

hazards.
iaF rara CT.. X Ei. ci,

ATT&tNEY FOt CANADA,
Nos. 6 ad 7 Canada Ciambers,

16 Si. Sacranent Street, )1onitreal.

Legal.

ADVOCATE
BARMSTER, COMMISSIONER, &.

131 ST. .JaMR us 8 nr.MoTAL

QUINN- &, W EIR,
ADVOAT ES. BARRISTERS, &c.,

IS ST. JAMES STREET,
M. J. T. QmNN. W. A. WEn,

ABBOTT, T.i[T & AR13OUS.
North Britisl Chambers, il ilospital street.

TER/UIL c8 110SS, lBarristers, Att rine, &c.,
Commnis.ioners for New York, Massachusetts
Illinois, Maine, Vermont, Ontario and Mani-

tan. 12 nt damne St, (cld post Oione). Telephone
1za. 1,129, à1ontrnat.
rEDKC.W. TRRILL, A.B

WALTIIR Lo1w 1toss BC.L.

COMMERCE-FINANCE AND INSUIRANCEp RtEVIEW. 961

Established 1808,

IMP E L A
Fîre Insmrance Comp'y

.F LONDON.

EAD OPFIOR Fo OANADA;

Montreal, No. 6 HOSPITAL Street.

RINTOUL BRCS,. Agents.
Subscribed Capital, . . £1,600,000 St

Pald-up Capital, . . . £700,000 Stg.
ASSETS, . . . . . . . £222.552 St

INSURANCE 00.
OF ENGLAND.

FIRE AND LIFE.
Capital, . . . / £2,000,000 Stg.

INVESTED PUNDS........£660,818.

FORBES & MUDGE
Rontreal,
Chief Agents im

The Waterloo Mutual
FIRE INSURANCE CO.

ESTABLISHED I1 18M.
UEAD OF ICE, - -Waterloo, Ont.

Tite Company linas bem ver eighteen years in
successful Oporation li Western Ontario.
1)wr~ing the past Ten Yea. srs thi Conpany has

issued 6i,00 Policies, coarinm property
.to the £'nou.nt o.f$0,'2,0>2.0S;

and paid in losses alone 5709,752.00.
ASSETS, S170,000,00.

J. ILH. VALDEN, M.D., Presideat.
C. M. TA YLOIt, Sec. J. B. IUGlES, Inpector.

CORE DISTRICT
FIRE ENSURANCE 00MPANY.

HEAD OFFICE GALT, ONT.
Established 1836

Preoside)nt, RoL. JAS. YOUNCG M.P.P.
Vice-Presidet, - A. WARNOCK, Esq.,
Mianager, - - - - - - Il. S. STIRONG

MERCANTILE
IRIRB INSURAYC IE CO.,

WATERLOO, ONÇT.
Subscrilbel Capital, - $200,000.00
Governmnaaut Deoponit, - 20,100.00

Losses promptly adjusted and paid.
. E. BOWMAN, Esq., - - Presidlent.

P. 11. SIMS, Erq., - - - Secretary.
JAMES LOCKlE, ESq , - Inspector.

THE LONDON
GUARANTEE & ACCIDENT 00

(LIMITED)

CAPITAL, $1,250,000.
DomInIon Govement Deposits, - $56,745,32

HEADn Orrica con CANADA
72 KING STREET EAST,

TORONTO.
Gentlemen of infLuence wanted fi iinrepresented

districts.
A. T. McCORD,

Manrfor Canada.
CEO. H. TTERS0f ro4 it. JaaesStreet,

hMoatre&l, Glerai Agnt, Eroiice of Quebea.

i.nsur-ance.

NORTE AMERICAN
LIFE INSURANCE 00'Y

JHead Office - - TOBONTO.
Cuarantee Fund - $(00,000
Depositec with Covernment, 50,000

HON. ALEX. MACKENZIE, Mr., President.
HON. ALEX. MORRIS, M.P., Tice-Pre's
JOHN L. BLAIICE, Esq.,
WILLIAM McCABE Managing Director

MoiTIEA. OrrICe,
117 St. Francois Xavier St.

CHARLES AULT, M. D.,
Manager .Prov. Quebec.

Legal.

Oornwvall, Ont.
SANFIELD MACDONALD,

(late McitLennan & Macdonald.)
BALRRISTElt, SOLictiTot CONVEYANGER,

NOTARY eC.
Solicitor for the Ontarlo Batik.

N. B.-Special faclities for imaking prompt Col.letnus throughout Ontario and Mianitoba.
,%t. TVh omalnrç Iri .

R NIATINGERi & IZOBINSOIN, Barristers, &c.
Solittors for limperial Bank and South-West

ern Loan Soclety. Collections promptly attended
ta in all portions of Western Ontario.

St. Catharines, Ont.
LBERT 0. Biti)WN,

(Succssor to Brown & Brown.)
Barristere, Attoruneys, olicitrs lit Chamcery,N otaries Publie, &e.

,"aforthi. "ntcCAUGHTEY ý IOLMiWSTRL,
BARRISTEIS, &o.. Seafortli. Ontario.

Guel ph, Onit.
ACDONALD & NACDONALD,

Barristers, &c.
A. H. MAcNCoON&LD. - W. MADONALD.

J G. CURELL,
ATTORNEY,

Solicitor Oonveyancer.kea.. 34, James St., N.
If Inlgsto n, Ont.

E.7. SMfYffI , LLD.
BARRISTER, SOLICITOR, &c.

Special attention to Commercial Colectione.
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WESTERN
A SSUQ A.NCE COvLXPAJ'IY.

PIRE & 8MARINE. Iuncorporated 1851.

Capital and Assets....................................$1,7MG,64o 32
Income for Year ending 31st Dec., 1882.......... $1,602,422 45

HEAD OFFICE: TORONTO, ONT.
A. M. SMIITII, President. J. J. KENNY, Ianiaging. DIr.

JAS. BOOCIER, Secrètary
J. H . ROUTII & CO., MIanagers, Montreal Branch.

190 ST. JAMES STREET.

Confederation Life Assocn,
The SECURITY offered to Policyholders is UNSURPASSED

by any Company doing business in the Dominion.
Its PROGRESS HAS BEEN UNEXAMPLED in the

history of Insurance in Canada.
Its policies are INDISPUTABLE after three years and

NON-FORFEITABLE after two years.
Its PROFITS ARE DISTRIBUTEDi upon an equita>le

basie, resulting in very muuch larger returns to " Ten payment
life" and "En dowiment" Policylholders than under the Unilforn
Bonus plan pursued by some Comupanies.

Intending insurers vill find il for their interest to EXAMINE
CAREFULLY its systemn and terns belore insuring elsewhere.
Wanager for the Province of Quebec, J. K. MACDONALD,

H. J. JONSTON, tylontreal. ManagingDirector
Manager for New Brunswiek, Manager for Nova Scotia

ajor ., DIA CGRIEGOOR GRANT, &UGUSTUS ALILISON,
St. John . Hafax.

Isusrance.

BRITISH EMPIRE
MUTUAL LIFE

Assurance o, of Lond0o, Bug,
ESTABLISHED 1847.

CANADIAN

Head Office, - Montrealt
The Canadian Branch is under Oasuadian man-

ag-iment, ail its earnings, besides large suins
from En gland, being inivested in tlis country.
Its Policies are issued here and its claims paid
immediately on satisractory proof of death.

APPLICATIONS FOR AGENCIES INVITED.

Accumulated Funds, over $5,000,000
Annual Income, . . . 1,000,000
Canadian Investments, . . 600,000
Claims and Bonuses paid, 10,000,000
Canadian Deposit, . . . . 100,000

F. STANCLIFFE,
CENERAL MANAGER.

CHIIEF INsPIýcrOit.
DAVID DOWNS.

J. FRITH JEFFERS,
IManager Western Ontarlo.

LONDON, ONT.
E. HALLAMORE, Inspector,

Maritime Provinces.

[0NDoN a LANcAsHiRE
Life Assurance Co., of London, England,

LIFE INSUR I1ACE JiEXCLIUSIVELY.

CANADIAN INVESTMENTS Exceed $300,000
AND INCREASING YEARLY.

Low Rates of Premium.
HEAD OFFICE FOR CANADA.,

157 ST. JAMES ST.
MONTREAL.

WILLIAM ROBERTSON, General Manager.

FIRE INSURA NCE ASSOCIATION.
(LIMITED)

OF LONDON, ENGLAND.

FIRE IN~SURA~iNCE .XCLUSIYELY.

CAPITAL - $5,000,000, RESERVE FUND-$450,000.
COVERNMENT DEPOSIT, $100,000.

Head Office for Canada,
157 ST. JAMES ST,

WILLIAM ROBERTSON G era1 [xage

Insurance.

GLASGOW & LONDON
Insurance Company,

NORtTi AMEIRIaAN BRIANCHI,

HEAD OFFICE:

MIONTREAL,

DIRECTORS:

W. H. HUTTON, Esq., (Janes Hutton & Co., Montreal),
Chairman.

D. GIROUARD, M.P., Ç.C., Montreal.
LARRATT W. SMITH, D.C.L., Pres. Building and Loan

Association, Toronto.
ROBT. C. JAMIESON, Esq., Montreal.
S. NOROHEIMER, Esq., Pros. Federali Bank, Toronto,

STIEWART BRUOWN.
CIEF-IsPEscTOR :

J..T. TINCENT.

INSPflTORS :

C.GELINAS. A.D.C.VAN WART.

MoNTMsAL AGENTS:

G. DAVELUY. ADOL. ROBIILLAR».
O. LEcOICS.

Every description o F ire Insurances effected at
lowest rates.


