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Loeadlnz Wholesale Houses ot lﬁoulrea]

Leading Wholesale Houses of Toronto.

LeadingWholesale Kouses o’rMonlrea:l

GAULT BROS. & G0,

Importers of

British & Foreign

DRY GOODS

Canadian Ma,nufa,cture_rs,
Corner St Helen and Recollet Streets
‘MONTREA’L.‘

John Maodona.ld & Co-

We beg to inform the Trade that we
ave olosing out the bafance of Spring
Stock to make room for Fall Goods,
and are cffering special inducements
in the way of LOW PRICES,

P.S.—Our lines for Fall are arriving
dalily, and for Variety, Choice and

Value wil} not be excelled in the Do-
minlon

JOHN MACDONALD & CO.,

WELLINGTON & FRONT STS. EAST,
- TORONTO,

eand

81 MAJOR STREET,
MANQHEsTER; -

MONTREAL FELT HAT WORES.

1878, Paris Bxhibition, 1878.
Prize Medal awarded for our manufacture of

FELT HATS.

Wa are now g‘roduoln{ evaery description of FUR -

and WOOL SOFT FELT HATS, and can supply the
trado below ourrent rates, as our ‘addition to machin~
ery has enabled us to doub)e our product,”

¥OR THR

Fall and Winter Trade

We offer a full assortment of

FUR GOODS

' Of our own Manufacture, .

PLUSH, OLOTH AND SCOTCH CAPS,
GLOVES AND MITTS

of English and Domestic Msnufacture

MOCCASINS, SNOW SHOES, FANOY
SLEIGH ROBES, BUFFALO, &c,

TO MANUFACTURERS—We have s large stock ot

Sealy Persian Lamb and other smm,
: Trlmmings, &e.

"JAMES CORISTINE & 00.

Warehouue: 471 to477 :
- 87, PAUL STRE’ET. HONTREM

WYLD, BROCK & COMP’Y,
IMPORTERS OF
British & Foreign
WOOLLENS,
: AND GENERAL

DRY GOODS

© DEALRRS IX

DOMESTIC WOOLLEN

And other Manufactures,

. Warehoﬁ;e,—Q—Oor.or Bayand Welling.

ton Streets, -

TORONTO.

ENGLAND. '

SPECIALTIES
FOR SPRING TRADE‘
Corn Brooms,
Corn Whisks,
Brushes of all Klnds, '
Pails, Tubs, Matches, Clothes Pins,

Wash Boards, &c., &c.,
Children’s Carrlages, best line in the

Smallwares,
Druggists’, Tobacconists; _
and Statloners’ Sundriesl .
WHOLESALE AT -

H. A NELSON & SONS,

MONTREAL & TORONTO.

. GBEEMSHIELDS,“‘  ” 

"SON & 00.,

WHOLESALE

DRY GOODS

MERCHANTS, - -

|17, 19 and 21 _

VIOTORIA SQUARE
ARD

730, 732, 734 & 736

- GRAIG STREET,

| MoNTREmAIL.,

Dominion, =
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The Chartered Banks,

'The Chartered Banks.

Bank of Kontreal.

: ESTABLISHED IN 1818,
CAPITAT, ALL PAID-UP, - - $12,000,000
RESERVE FUND, = « = = 6,000,000

Head Office, - - =- - MNontreal.

Board of Dircctors,
C. F. Smrrrens, Esq, -
Hox. D, A, SMITH, .« .
Gilbert Boott, Ksq. A, T, Paterson, Esq.
Alex. Mun‘a)", ]ilgq. %eo.ll\l\.l ll)lrum‘;:m;;éi,q Eaq.
'own, Ksq, Jugh MecLenn .
Alfred Bro ’Ho?x. John H“nmﬂton. !
*W. J. Buchanan, General Manager.
A, MAONIDER, Asst. Gen, Munnger and Ingpector,
H, V. Meredith. Agsistant Inspecior.
2. A, B, Buchanan, Secretary.
! Branches and Agencies in Canadea.
I;Iontronl. . 8. Clouston, Manager,
Almonte, Ont, Halifax, N, S,

- President.
« Pice-President.

Picton, Ont.

Belleville, ¢ Hamilton, Ont. Port Hope, Ont,
Brantford, * Kin ston: Out  Quebec, Wue,

Brockville, #  Lindsay, ¢ Regina, Assm,
Chatham, Ont, London, Sarnia, Ont,

Chatham, N.B, Moneton, N, B,
Cornwall, Ont. Qttawa, Ont, ,
Goderich, Ont. Perth, *¢¢ S‘t. Mary’s, Out,
@uelph, Ont.  Petorborough, Ont.Toronto, Ont.
Winnipeg, Man.

Agentsin Great Britain.—London, Bank of Mon.
trenl, 22 Abchurch Lane, E. G, C. iishworth,
Manager. London Committeo—I. . King, Esq,,
Chairman, Robert Gillespie, Esq.

Bankers in Great Britain.—London, The Bank
of England ; The Unjon Bank of London; The Lon-
don & Wertminster Bank. Liverpool, The Bank
of Liverpool. Scl:)t,mnd, The British Linen Com-

any and Branches. R
v Agents in the United States.—Now York, Walter
Whatson and Alex, Lang, 59 Wall Street. Chicago,
Bank of M%mz&on\, W. Munro, Manager; R.
Hebden, Asst, Managor.

Bankc’rs in the Unifed States—Now York, The
Bank of New York, N.B.A.; The Merchants’ Na-
tional Bank, Boston, The Merchants’ National
Bank, Bufialo, Bank of Commerce in Buffalo. San
Francisco, Tho Bank of British Columbia.

Colonial and Foveiygn Correspondents.—St. Johw's,
Nfld., The Union Bank of Newfoundland, Bn’txsh
Columbih, The Bank of British Columbia, New Zoa~
1and, The Bank of New Zealand.

(Isspo Circuler Notes snd Lottors of Crodit for Travellers
availablo in all parts of the world,)

THE BANK OEATORONTO,

OCANADA.
Incorporated 1855.

up Capital, $2.000,000. Rest $1,000,000,
Pald up Capital, DIRECTORS : !
GEORGE GOODERHAM, Prosidont,
Wi H. BEATTY, Vice-President.
W. R. WADSWORTH, Wi, GEQ. GOODERHAM,
AvLBXx, T, FULTON, HENRY CAWTHRA,
HNrRY COVERT.
HREAD OFFICE, TORONTO.
DUNCAN CQULSON, CASHIER.
HUGH LEACH, AgSISTANT CASHIER,
J. T. M. BURNSIDI, INSPECTOR,
BRANCHES,

Stratford, ¢
StJolmn, N.B.

MONTREAL, J. Murray Smith, Manager ; PETER~
BORO, J, I, 'Roper, Manager; COBOURG, Joseph
Hendorson, Manager; PorT Hore, W, I, Wads-
worth, Manager ; BARRIE, J. A, Strathy, I\Ianag[er;
BT, CATHARINES, G. W, Hodgetts, Manager; Coxr-~
LI¥awoop, W. A, Copeland, ¥Manager,
BANKERS,

LoxpoN, ENg.,, The City Bank Limited. NEw
Youk, National Bank of Commerce. NewYork,
W, Watson & A, Lang, Oswogo, N. Y., Second Na-
tonal Bank. Quebes, La Banque Nationale. Ottawa,
. La Banque Nationale. Winnipeg, Bank of Nova
- Beotia,
Colleotions made on the Best Torms,

Banque Ville-Marie,

HEAD OFFICE, - MONTREAL.

- Capital Authorized, - $500,000.
Capital Subscribed, - $500,000.
: DIRECTORS 3
W. Weir, Pres., J. G. Guimond, Vice-Pres, The
- Hon. A, H. Paquet, Sommervlile Weir, J. G.
Davie, C.F.. Vinet, Ubaldo Gaiand, Cashier,
Wranch at Berthior A, GARIEPY, Agent,

Branch at Louiseviﬁe, I X, O« LACOURSIERE, Agent,

Branch at Nicolet, - C. A, SYLVESTRE, Agent,.
Beanch at Bt. Jérbme, J. A, TaEBERGE, Agent,
Agonts at Now York ;

TRE NATIONAL BANK OF THE REPUBLIC,

. TIHE BANK OF
BRITISH NORTH AMERICA.
Incorporaled by Royal Charter,
Pata-up Capital, £1,000,000 Sterling,
London Offce—3 Gle%l'e_m’s Lane, Lombard St.
CouURT Ol;_IllEOTORB.
H

. J. B. Kendall,
J. J. Xingsford,

J. H. Brodie,

John James Cater,

Henry R. Farrer, T'rederic Lubbock,

Richard H. Glyn, A. 1, Philpotts,

Edward Arthur Hoare, J. Murray Robertson,

Secretary—A. G. WALLIS,
HeAD OFFICE IN CANADA.~St. JamesSt., Montreal,
R. R.GRINDLEY, General Manager,

W. H. Nowens, Tuspector,

Branches and Agencies in Canada,

London, Kingston, 8t. John, N.B,
Brantford, Ottawa, Fredericton, N.B,
Paris, Montreal, Halifax, N.8. ’
Hamilton, Quebec, Victoria, B.C.
Toronto,

Agenty in the United States:
ANmtv-Yomz.—D. A. McTavish and H. Stikeman,
ents,
H1CAGOo,—H. M. Breedon, Agent,
ASAN Frano1800.—W. Lawson & C. E. Taylor,
ents,
iounon BANKERS,—Tho Benk of England and
Megsrs. Glyn & Co. ) .
Foreign Agents.—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australin. New Zealand
—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand, India, China snd
Japan—Chartered Mercantile Bank of India, London
and China ; Agra Bank, Limited, West Indies,
Colonial Bank. Paris—Messrs Marcuard, Krauss &
Co. Lyons—Credit Lyonnais,

BF~ Issue Cironlar Notes for Travellors, available
in all parts of the world.

The Molsons Bank.

INCORPORATED BY AUT OF PARLIAMENT, 1855,
Capital paid-up, $2,000,000. Rest, $§_00,000.

HEAD OFFICE, MONTREAL.

Directors,
THOMAS WOREMAN, Esq., - President.
J. H. R.MoLson, Esq. = Vice-President.

R. W. SHEPHERD, Esq. ém D. L. MAOPHERSON,
Mires WiLLIANS, Esq, § 5. H. Ewing, Esg,

A, T, Gaunr, Ksq.
F. WOLFERSTAN THOMAS, -

v
M, HEATON, - - - Inspector.

Branches ofthoe Fiolsons Bank,

Aylmer, Meaford, Toronto,
Brockville,  Morvisburg,  St. Thomas,
Clinton, OQwen Sound, . Sorel, P,Q,
Eweter, Ridgelown, T'renton,
Hamilton, Smath’s Falls  #aterloo, Ont.
London,

TWoodstoclk, Ont.
AGENTS IN THE DOMINION,

Quebec— La Banque Nationale and Eastern
Townships Bank.

Ontario—Dominion Bank,

New Brunswiel—~Bank of N. Brunswick, St. John.

Nova Scotia—Halifax Banking Company and its
Branches.

Prince Edwnard Island—Union Bank of P. E. 1.,
Oharlottetown and Summerside,

Newfoundland—Commercinl Bauk of Newfound-
land, St. Johns,

AGENTS IN UNITED STATES, -

New York—>Mechanics’ National Bank, Messrs,
Morton, Bliss & Co., Messrs. W. Watson and Alex.
Lang; Doston, Merchants National Bank, Portland,
Casco  National Bank; Chicago, First National
Bank ;  Cleveland, Commercia! National Bank ;
Detrodt, Sioghanics’ Bank ; JLufulo, Farmers and
JMechanics’ National Bank ; Milwawkee, Wisconsin
Marine and Xire Insurance Co. Bank;  Toledo, Se-
cond National -Bank; lelena, Montang—Kirst Na-
tli;om‘l(l Bank; Foré Benton, Montana—First National

ank,

AGENTS IN EURQPE.

London~-Alliance Bank, ** limited,”
Mills, Currie

Liverpool—The National Bink of Liverpool.

Antwery, Belgivm—La- Banque d’Anvers,

Mossrs, Glyn,

Collections made in all perts of the Dominion and -

returns promptly rvemitted at. lowest rates of ex-
parts of the world, -

change. - Letters of Credit issued, available in all

Gen’l Manager )

&. Co. Mesers, Morton, Rose & Co. -

"ness traneacted, 1
uuné and returns made wi

The Chartered Banks,

MERCHANTS BANK
OF CANADA.

Onpltql - = -
Reserve Fund, « - 1,250,000,

HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS,

ASDREW ALLAN . -

ROBY, ANDELSON, Eeq, -

Wm..Darling, Es:t Jonathan Hodgson, Esq,

Adolphe Masson, ligq.  John Cassils, Esq. .

Heotor Mackenzie, Kaq. John Duncan, Esq.
Hon J, J. C. Abbott, M.P.

GEORGE HEGUE, w - - - GenerelManager
J. H, PLUMMER, Assistant General Me[nager.

. BRANCHES IN ONTARIO AND QUEBEQC.
Belleville,

$5,700,000.

=  President
Vice-President

Kingston, Quebeo.
Berlin. Loudon, Renfrow.
Brampton. Moutreal, Sherbrooke, Que,
Chntham, Mitchell, Stratford,
Galt, Napanee, St. Johns, Que,
Gananogue. Ottawa. St. Thomas,
Hamilton, Owen Sound. . Toronto,
Iugersoli, Perth. ‘Walkerton.
Kineardine. Prescott. Windsor,
BRANCHES IN MANITOBA.
Winnipeg; Emerson, Brandon,

Bankers in Great Lritain—The Clydesdale Bank
{Limited), 30 Lorebard Street, London, Glasgow
am} olsewhore.\ ¥

Agency in New York—8l Wall Street. Messra,
Henry Hague and John B, Uarrig, Jr., Agents. e
Nlllsaxkers in New York.—The Bank of New York,

'A'geneml banking business transacted.

Money received on deposit, and currentrates of in-
terest allowed. .

Drafts issued available at all pointe in Canada.
Sgerl}gg Lxchangeand drafts on New York bought
and sold. :

Letiers of oredit issued, available in China, Japan
ang other foreign countries, - :

Collections made on favorable terms.

La Banque du-Peliple. |

Capital §1,200,000. .
HEAD OFFICE, . .  BONTREAL,

JAMES GRENIER, President.
GEQ. 8. BRUSH,‘Esq., Vice-President,
A.A.TROTTIER, Ksqg,, Ceshier,

PORRIGH AGEXRTS,.

Liondon—@lyn, Mills, Currie& Cc.

“ - The Alliance Bank (Limiteq),
Nety York—National Bankotthe Ropubi}
Quebec Agency—1The Bank of Montreal, -

LA BANQUE NATIONALE.
HBAD OFFICE, QUEBKC, -
Cgrrur. PAID-U? «  $1,000,000

: DIRECTORS, ‘
HON. ISIDORE ’I‘HIBAUDEAU, President,
JOSEPH HAMEL, Esq,, Vice-President,
Hon. P, Garneay, N. W. Baby, Eeq,
T, ~'I:ch01t, hsq‘. ) Aut, Painchaud, Esq.
U. .lessxer,jl;. Lsq. - . LA¥RANGE, Caghier.
HONORARY DIREGTOR :—H o )

m. J. R. Thi
Montren - 9 R. Thibaudeau,

. BRANOHES : ~Monirenl—q, A: Vallée, Mansger;

Sherbrooke—John  Ca . 3
C. H. Cnrrié;e Mang, rg;pbgll, Manager; Ottawo—

AGENTS :—l%nglmz —National Bank of S
. tiand
London ; France—Mensrs. Alf, & neboum 8 !
La Banque de Parisat do Pays 'Bbwmbﬂ"m & o

" National Bank of the Ropnblic.‘l‘?g‘z' ed e

York ; National

Revere Bank, Boston ; Newr ) -
mereinl Bank of Nowtbundhmd, - L o
\NADA —Prov. Ontario—The Ban 10.
DMaritime LProvinces—Bank of Now B;};;?sfﬁgﬁ?n‘}er-
chants ltm.xk of Halifax, Bank of Montreal ; Manilobd

—The Union Bank of Lower Canads, . ° . - .

A general Banking, Lxohange snd collection busi--

n_rticulalr mtentign‘ paid to oollag:

: wili . 8t promptness

Correspondonce respectru'hy-, gol_loitgd.‘ ‘ S
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The Chartered Banks, :

TS CANADIAN

BANK OF COMMERCE

Head Offlce - - - Toronto..

Paid-up Capital’ - - - $6,000,000
Rest 2,000,000

DIRECTORS.

Hox, WILLIAM McMASTER, President,
WM. BLLIOTT, Bsq., Vice-President.
P, Sutherland Stayner, Esq. Jas. Ceathern, Esq.
John Waldie, ¥:q., Hon,S C. Wood,
Gaorgo Taylor, Ksq, © W. B. Hamilton, Esq.
W. N, ANDERSON, General Manager.
JINO0, C. KEMP, Asst. Genw’l Manager, /
ROBT. GILL, Inspgetor,

Nrw Yori—J. H. Goadbyand B.E. Walker, Agts,
CurcAGo—A. L. Dowar, Agent,

BRANCHES,

Ayr Goderich St. Catharines
Barrie Guelph Sarnia .
Belleville Hamil.on Senforth
Berlin Loudon Simeos
Brantford Montreal Stratford
Chatham Norwich Strathroy
Qoullingwood Orangeville Thorold
Dundus Ottawa Toronto
Dunnwille Paris ‘Walkerton
Galt Parkhill Windsor

Peoterbore’ ‘Woodstock .

Commaereial eredits 18sued for use In Europe, the
East and West Indies, China, Japan and South
America.

Strerling and American Exchange bought and sold.

Collections made on the most fuvorable terma.

Interaest allowed on depusits.

BANKERS.

New-York—The American Exchange National Bank
Loudon, England—The Bank of Scotland.

~ The Dominicn Bank,

CAPITAL, §1,500,000.  Resouve Fuxp, $930,000,
’ DIRECTORS :

JAS. AUSTIN, Pres, HoX.FRANK SiIrH, V.-Pres,
Win. Ince. Faward Leadlay,
1. B. Osler, ! James Scobt.

Wilmot D. Matthews,

HEAD OFFICE, TORONTO,
AGENCIES : Brampton, Belleville, Cobourg, Lind.
sny, Napaueh,  Oshawa, Orillia,- Uxbridge,
Whitby. Queen St., Toronto, cor. of Esther St.
Drafts on all parts of the United States, Great

Blig;niu and the Continent of Europe bought and

sold. o
Letters of Credit issued available in all parts of

Europe, China, dapan aud the West Indirs,

“R. H. BETHUNE, Cashier.

BANQUE JACQUES-CARTIER,
HEAD OFNICE, * MONTREAL., '

Capital Authorized, - « -« = $500,000,
Capital Subscribed, .o -« o - = $500,000,

: DIRECTORS : ‘

ALPH, DuSIJARDINS, KsqQ., M.P., President.
A. 8. Hamelin, Esq., Vice-President.
J. L. Cassidy, Ksq. | Lucien . Huot, Esq.
J. 0. Villeneuve, Esq.

A, L. DEMARTIGNY. Cashier.
Branch at Beauharuois, J. A- Cnoke, Manager,
Branch at §t. {lyacinthie, A, Clement, Manager,
Branch at Valleytield, C. H, Hamo), Manager,
Brauch at Frasorville, J. I, Pellaut, Manager.
Agentsin New York: National Bank of the itepublic
Agentsin Inondon, Eng.: Glynu, Mills, Currie & Co,

OCAPITAL PAID-UP..ccc.veunee-

BANK OF HAMILTON
CAPITAL SUBSCRIBED, - $1,000,000

Reserve Fund, - - 325,000
Head Office, - - Hamilton.
IREOTORS. s

JOUN STUART, Esq., President.
HoN. JAMES TURNER, Viee-President.,
A. G. Ramsany, Isq, Dennis Moore, Esq. -
Charles Gurney, Esq. John P-octor, Esq.
éeorge Reach, Esq.
E. A. CoLQUuHOUN, Cashier.
H. 8. §rEVEN, ssistant-Cashier,
Agencies,—Alliston — A M. Kirklaud,  Agent.
Georzetown—I1, M. Watson, Agent, Listowel—IL.
H. O%iteilly, Agent, Milton—J, Buiterfield, Agent.
Orangeville — 1. T, Haun, Agent. Port Elgin—
W. Corbould, Agent, Tottenham--W, P, Robarts,
Agent, Wingham—B. Willson, Agent.
“dgents in New York—The Bank of Montreal.
Ayents in London, Eng—The National Bank of
Scotland.

BANK OF OTTAWA,

OTTAWA.

Authorlzed and subscribed Capital. .. 81000000

Paid up Capital 99,680
T T 160,000

JAMES MACLAREN, EsQ., President,
CHARILES MAGEE, Esq., Vice-President,
DIRECTORS :

0. T. Bate, Esq., R. Blackburn, Esq., Hon. Geo.
Bryson, Hon, L. R. Churely, Alex, Frasor,
Esq., Gen. Hay, Esq,, John Mather, Esq.
GEO, BURN, ~ - - - Cashier.
Branches :~-Arnprior, Pembroke, Winnipeg, Man.,
Carleton Place, Ont.

Agents in Canada, New York, and Chicago, Bank
%f .\!Iontrea.l, Agents in London, Eng., Alliance

ank. . -

The Contral Bank of Ganad,

HEAD -OFFICE, TORONTO, ONT

CAPITAL AUTHORIZED, - - - . $1,000,000
CGAPITAL SUBSCRIBED, - = - 500,000
CAPITAL PAID-UP, - - - - 255000

DAVID BLAIN, ESQ@ President
SAM'L TREES, ESQ., Vice-President

- DIRECIrORS:
. H. P. Dwianr, A. McLean Howarb,
0. Brackerr Rosivson, K. Cmsuowy, M.P.P,,
D. M. McDoxaLp,
A. A. ALLEN, Cashier.
Agents in Canada—Canadian Bank of Commmerce.
Agents in New York — Importers and ‘I'raaers
vational Bank, Agents in London, England—
National Bank of Scotland, Londo. -

The Western Bank of Canada,

_+  HEAD OFFICE, OSHAWA,ONT.

CAPITAL-AUTHORIZED ovvcnies $1,000,000
CAPITAL SUBSCRIBED..... 500,000
250,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President. -
REUBEN S. HAMLIN, Esq.. Vice-President,
W. F. Cowan, lisq, - W.F Allen, Iisq,
Robert McIntosh, M.D. - J A. Gibson, Ksq,
-y Thomas Paterson, Eaq, ° -
; - T. H, McMILLAN, Cashler,
Branches.~Midland, Tilsonburg and New Hamburg.
Deposits received and interest allowed. Collec-

‘tlons solicited and promptly made. ' Drafts issued

available on all parts of the Dominion. Sterling
and American Kxchange bought and sold. :

- __THE MARITIME BANK

. —QF :
BOJINION O CANADA,

Head Office, - - - ST. JOHN, N B,
.CARITAL PAIDUP - . 83 .900
REST. = = '~

; - = - $40,000
‘Board of Directors: CA
THOS, MACLELLAN, President, ' .
JER, HARRISUN, Merchant; Vice-President,
© JOUN TAPLEY (of I'apley Broa., indialitown,)

Csellerg) - Lo ‘ .
A, A, STERLING, Fredericton, -
AGENCY—FREDERICFON i

. JOUN MeMILLAN. (of J. & A. Meillan, Book-

ASi Muiray! FAﬁent:_‘

UNIONBANK

'OF LOWER CANADA.

CAPITAL PAID-UP, - - $2,000,000, -
HEAD OFFICE, - « = = & » «’a & QUEBEGC,
o DIRECTORS: .
ANDREW THOMPSON ) Xsq., President.

- loN, G, IRVINE, Fice-President.. '
D, C. Thomson, Esq. :
Hon, Thos, McGraevy. - -J. C. Hale, Esq.
Cashier—P, MACLWEN, - Inspeclor—E. B, WEBB,
.BrAXCHES—Savings Bank SUppe!‘ Town) Mont-
_real, Ottawa, Three Rivers, Winnipeg,

. tyBank.” New York~National Park Bank, .

«  DIVIDEND No.

E. Giroux, Esq.

. Foreign Agenis—London—The Longbn and Cotine

The Chartered Buibkru.‘

STANDA®RD BANK OF
CANADA.

DIVIDEND No. 19,

NOTICE is hereby giveu that a dividend of Three
and one-half per cent, upon the eapital stock of this-
Institution has been declared for the curreut half
year, and that the same will be payable at the Bank
and 1ts Agencres on and after the 2nd day of July = -
next. The transfer books will bo closed from 15th -
June to 1t July fnelusive, ’ ’

The Annuat General Meeting of the Sharcholdars
will be held in their Banking House in Toronto vn
Wednesday, 8t July next, at noon,

By order of the Board,

J. L. BRODIE,
g Cashier.
Toronto, 22nd May, 1885,

The Bank of Londoh in (anada.
DIVIDEND Mo. 3.

JOTICE I3 hiereby eiven that a dividend of Three
and one-haif “per cent., for the current half
year, being at the rate of seven p-rcent., per atinum, -

- npon the paid up eapital of this institution, has

been declared. and that the svme will be payable ab
the Head Oftice and Brunehes on and after :

THURSDAY, 2nd JULY NEXT.
The trausfer books will be closed from the 17th
to the 3ath JUNE, both days inclusive, ‘Che An-
nual General Meeting of the Sharcholders will be
held at the Bank on ’ T
Wednesday, 19th August next,
The chair to be taken nt 4 o’clock p.m,
By order of tho Board. ’
: A, M. SMART, o
Aeting Manager,

IMPERIAL BANK

N
OF  CANADA., o

London, May 26, 1885,

DIVIDEND No. 20.

Notice is horoby given that o dividend at the r';x.te' -
of efxht per cent. por annum upon the cipital stock -

- of this institution hae been deelared for the current

half-year, and that the same will be pavable at the
Bank and jt« Branches on and after THURSDAY,
the 2nd day of July next, :

The transter baoks will be elosed from the 17th to
the 30th June, both days i~clusive, . | C

The anvual general ‘meeting of - the sharcholders
il be held at the Bank on THURSDAY, the 2nd
day of July next. The chair to be taken at noon.

By order of the Board, :

D. R, WILKIE, -

Toronto, May 28th, 1883. Cashior.

EASTERN TOWNSHIPS
- BANE.

51,

Notide is hércbi gi‘\'eu that o ‘Di_vidend of : "
Three and One-half per cent, -

upon the paid-up capital stock of this bank }

declared for the current half yesr, and that t,l?; E:l’(:lt(l!
\\-12_ b{e( payable at the Head Office and Branches, on
and after : - ’ -

THURSDAY, 2nd Day of July hext.
Tho Transfor Books will ba clos ‘the 15th |

the 80th Juie, both days inclusivee.d from ‘$h0_15'th to "

- By order of the Board, o

© WM. FARWELL,,

Sherbrooke, -ar 4 June, 1655, ‘.Generul Man&g?r N




918

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

The Chartered Baniks.

The Chartered llnn\ks.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818,
CAPITAL, $3,000,000.

Head Office, Tl . Quebec.

BOARD OF DIRECTORS.
JAS. G. ROSS, Bsq. - - DPresident.
WILLIAM WITHALL, Esq., -  Vice-President,
Geo. R. Renfrew, Kaq. .

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada
Ottawn, Ont,  Toronto, Ont. 1’embroke, Ont.

Montreal, Que. Thorold, Ont. — Three Rivers,
Agentsin New Yori-Messre, Maitland, Phelps & Co.
Agyents in London—-T'he Bank of Scotland.

~. Loan Socleties.

THE ONTARIO INVESTMENT ASSQCIATION,
(LLMITED),

- Camnada,

London.

IDEND NOTICE.
OTICE 'PS"I’IE‘REISY GLVEN that a dividend
N of 4 per cent., being at the rate of 8 per cont, per
annum, has been declared upon the eapital stock of
this Association for the current half-yoar ending 30th
Juno inst., and that the samne will be payable at the
ollxnw of t&m Asgofmfion 01% and after Thursday,
the 2nd day of July next.

The tmnsl{r booksb:vill be closed from the 15th to
the 30th June inclusive. B)horder of the Board,

ENRY TAY OR,
London, Canadn, June 6, 1885,

Dominion Savings & Tuvestment Sge.
I.ONDON, ONT.

INCORPORATED, - 872,
Capital, e s = &« = = $1000,000.00
Bugscrlbed, « = = = = =« 100000000
Paid-up, -+ = = = - 868,810.28
Reserve Fund, - - - - - = 149;000,09
Contingent Fund, ~ - - - - 963,12

Loans made on farm and city property, on the {

most favorable terms. Municipal and School Sec-
tion Debontures purchased.
Mouey recelved on deposit and interest allowed

thereol, F. B. LEYS, Manager.

THE PETERBOROUCH
Real Estate Investment Co.
LIMITED.

Incorporated 1878 by Letters Patent under Great
. Seal of Canada.

Authorized Copital,.oeerivrescnsoneses 052,000,000

Subscribod Capital .. . 1,403,600

Paid-up Capital,.,..oioesiioens 313,400
Assets 31t January, 1885. .o, oooueis e eiene . 1,150,000
Paid-up Capital helll in Great Britain.. ... 117,400
Debentures issued in Great Britain....... 072,765.40

Directorsin Canada.
MAJOR-GEN. HAULTAIN, Jate of Her Mnjesty’s East
Indian Forcos, President. JOUN WALTON, Esq., §
J. P., Vice-President,
GroReE A. CoxX, Iisq., Mayor of Peterborough.
RICHARD HALL, Bsq., of Messrs, Jall, Innis & Co.
H.J. LEFRVRE, L8 A.C. DuxLor, Brq.
A. P, PoussEryn, Beq., 1. G, Hazniry, Esq,
Barrister. !
Bankersin Canada—The Ontario Bank,
Bankers in Great Britain—The British Linen Com-
pany Bak, " )
Chief Agents in Great Dritain—Finlayson & Auld,
“\Yriters, 160 and 164 Wost George Streot, Glasgow.
Agents in Edinburgh—Xonald & Richie, 8.8,0, 20
ill Strect.
Agent in Aberdeen—Geo, Allan, Advocate, 56 Castlo

treot.
Siree POUSSETTE & ROGER,
Mauagors, Peterborongh, Ont.

THE LONDGCN LOAN CO.
OF CANADA.

baeribed Capital, $660,700.00 ; Resorve and Con-
su tingelncl«‘;xgcsl(, -3’49,[;125.54 3 Assets,
N <9 o .

A .
Directors — T1oMAS KENT, Prosident ; JAMES
OWREY, Vice-President; Tiiodas MCCORMIOK,
:GEO. D. SUTUERLAND, J. A. NELLES, M.D., R, W,
PUDDICOMBI; ANDREW WELDON, -
Manager—MALCOLM J, KENT.
‘Solicitors—@ibbons, McNab, Mulkorn & Iarper.
Bankers—Moerchants’ Bank of Canada. .
. Applications are invited for an investmont of
$100,000 Debontures at 5 p.c., interest payable
half-yearly. ’ . .
OWFIOE — Alblon _Block, No. 438
Richmond 8t., London, Ont.

.New York, -

THE FEDERAL BARK

‘ OF CANAPA.
Head Office, - Toronto, Ont.

Capital, - ~ ~ $,250,000

Rest, - - - 100,000
DIRECUTORS: .
S. NORDHEIMER, EsQ.,, - _- PRESIDENT.

J. S. PLAYTFAIR, EsqQ., - VICE-PRUSIDENT.
WM. GALBRAITH, Esq., EDW’D GURNEY,EsQ.,
B. CRONYN, Esq., H. E, CLARKE, Esq., M.P.P.,
J. W, LANGMULR, Eso.
G. W, YARKER, GENERAL MANAGER.

BRANCILES:
Aurora, Cliatham, Guelph, Xingston, London, New-
market, Simeoe, St. Mary’s, Strathroy, Tilson-
burg, Toronto, Winnipeg, and Yorkville.

BANKERS :
Ameriean Exchange National Bank.

The Maverick Nutional Bank.
« The National Bank of Scotland.

Boston, -
Great Britain,

Loan Societies,

THE HAMILTON
PROVIDENT & LOAN SOCIETY

DIVIDEND No. 28. .

OTICE is hereby given that a dividend of Four
N per cent. upon the paid-up capital stock of tha
Society hns been declared for the half-year ending
JUNE 30th, 1885, and that the same will be piyable
at the Socioty’s Banking ITouse, Hamilton, Ontario,
on and after

Thursday, the 2nd of July, 1835,

The Transfer Books will be closed from the 16th
to the 30tk June, both days inclusive.

: H. D. CAMERON, Treasurer.
Hamilton, 2nd June, 1885. :

RICHELIEU & ONTARIO
. Navigation Co.

Wi

5 ———

The Steamers of this Company between
MONTREAL AND QUEBE_C,

Will commenee running regularly on
6th May, as under 1~
The Steamer QUEBEQ, Capt. R. NELSON, on
Mondays, Wednesdays and Fri¢ ays, and
The Steamer MONTREAL, Capt. L. H. Roy, on
Tuesdays, Thwsdays and Saturdays, at7 o'clock,
p.u., from Montreal.
STEAMERS BETWEEN

MCNTREAL AND TORONTO,
Will commence running daily on 1st June

Steamor BOHEMIAN, Capt. BAxEeRr, will leave
for Cornwall and intermedinte ports every Tuesday
nadl\l;riduy, at 12 o’clock noon, comm:neing Friday,
8th May.

Stewnier THREE RIVERS, Capt. COLLEITE,
1en1ves for Lhree Rivers every Tuesday and friday
atl pm, ) :

Stesmor CILAMBLY, Capt. Guo. NELSON, leaves
for Chambly cvery Tuesday and Friday at 1 p.m.

Stenmer ‘TERREBUNNIE, Capt, LAFORCE, leaves

daily (Sundays excepted) at 3.30 p.m.,, Saturdays at:

2,30 p.n., for Verchores, calling at i}ouchm‘ville,
Varemnes and Bout de l'isle. lor I,/Assomption
and St. Paul PErnite, on Mondays, ** uesdays,
Wednesdays and Saturdays; and for Contrecomur on
Mondays, Wednesdays, Thursdays and Saturduy«.

COMPANY’S TICKET OFFICES :—R. A, Dickson,

1364 St. James St., opposite Sf. Lawrence Hall ; I..

J. McConniff, Windsor Hotel, Robt, McEwen, Canal
Basin, and at the Company’s Ticket Office, Richelieu
Pier, foot of Jacques Cartier Square.
ALEX. MILLOY, J. B. LABELLE,
Traflic Manager, General Manager,
General Offices, 228 t. Paul $t,, : :
* Montrenl, May 6th, 1835,

'Fhe Chartered Banks.

CAPITAL, Paid-up - - $1;500,000,
RESERVE FUND, - ’485,000,
HEBAD OVFICE, - - - - TORONTO
DIRECTORS.

Stk Wi, P, IHowLAND, President; DONALD
léla\olmfa;g 0lasL., I’1ﬁc-.llzrc'153ident; Igon. g %\rf Igrnsel:"
. M., Rose, Esq., R. K, Burgess, Esq., A. M, Smit!
Isq., G.R. R, Cockburn, Esé‘. S8 !
C. HOLLAND, Ceneral Manager.
BRANCHES :—Bowmanville, Guelph, Lindsay, Corn-
wall, Montreal, Mount Forest, Newmarket, Uttawa,
Pg_terporo’, Port Perry, Port Arthur, Whitby,
\‘\ innipeg, Man,, and 476 Queen Street west,

Toronto.

AGrNTs:—London, Eng.—Alliance Bank, Bank of
]\vloutrenl; New York—The Bank of the State of
New York; Messig,Walter Watson and Alex. Lang;
Boston—Tremont National Bank.

“Bank of Hamilton.

DIVIDEND No. 25.°

N OTICE is hereby given that a dividend of Four
N\ Der Cent_for the current lhalf,year upon the
paid-up Capital Stock of this institution has this
day been declared, and that the sume will be pay-
able at the Bank and its Agencies, on ard after
WMonday,’the Ist day of June next,
The Transfer Books will be closed from the 1
to 30th May, both days inclusive. o 16th
The annual gengral meeting of the stockholders,
for the eleciion of Directors for the ensuing year,
'}&:}igg &({91% lfllf; lt()}lﬁn;l Banlf{ingHause, in this city, on
35D e 1 day of June next. Th i
be taken at 12 o’clock,ynoon. N o chairto
By order of the board,| .
Ban E. A. COLQUHOUN,
ank of Hamilton i
Hamilton, April 22nd, 1885, Cashier.

The Federal Bank of Canada.

CAPITAL - - - $1,250,000.

DIVIDEND No. 20.

Notice is hereby given'that a dividend of 3
per cent. upon the capital stock of this Bank has
been declared for the half year ending May 3lst
next, being at the'rate of 6 per cent. per annum,
and will be payable at the Bank and its branches
on the 1st day of June next.. - :

The transfer books will be closed from the
17th to the 31st of May, both days inclusive.

The annual general meeting ' of ‘the share-
holders will 'be he.d at the Bank on
TUESDAY, TnE 16Ti OF JUNE NEXT, AT NOOXN.

By'order of the Board,
G. W. YARKER,
‘General Manager.

Toronto, May lsr,A1885.

Stock’ Brokers, &é.

STRATHY BROS,,

L ~ STOCK"BROXERS,
2 Stock Exchange Building, MONTREAL.

JALEX, L, STRATHY, EDWARD W.STRATHY.
Momber Mencreal Stock Exchange,

LCanadian and American Stocks, Bonds, Grain, &¢.
Bought or Sold for Cash or on Margin,
DBUSINESS STRICTLY CONFINED TO COMMISSION,
Agents: Donald, Gordon & Co. New York.. Alex.
Geddes & Co, Chicago, Lee, Higginson & Co; Boston
55 " PRICES RECEIVED BY TELEGRAPH EVERY
FEW MINUTES OVER “TICKER” IN OFFICE.

~

MaciVER & BARCLAY,
STOCK BROKERS, -
(Members Montreal Stock Lixehange), - .
120 St, Francols Xapler. Street, Montreal,
Canadian and New York Stocks and Grain and
Provisions in Chicago bought and sold for cash or
an margin, - Agents in'New York—Baldwin &
Weeks ; Agents 1n Chieago—Cyrus H. Adaws & Co, :
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Oceani¢ Steamships,’

Allan L.ineo.
e
é ?1:‘-; |

Unaer Contract wilh the Governmenss of Canade and
Newrtoundland for the Conveyasnce of ¢he Matls.

1886.° Snmmer Arrangements., 1886;

‘I'hig Comprny’s Lines sre cumposea of the iollo“‘-
ing Double En gine Clydebullt IRON STEAMSHIPS.
They are built in water-tight compartments, are
unsurpassed for strength, speed and comfort, are
fitted u? with all the modern improvements that
practical experience can suggest, and have made the
fastest time on record.

Pesels. Tonnage.  Commanders.
Numidian. .........6,100 Building,
Siberiatte..uriies... 4,600 Capt, A, Macuicol,
Carthageninn.,,..,..4,600 ** R. P. Moore.
Hanoverlan.,.,.....4,000 Capt, J. . Stephen.
Parisian .. ueeeee 0005400 ¢ James Wylle,
Sardinian .. . .4,650 Lt. W, H. 8mith, R.N.R.,
Polynesian., eveu -». 4,100 ¢ R, Brown, .
Sarmetian,,.. .. -...3,600 ‘° John Graham,
.4,000 ‘¢ W, Richardson.
3,650 Lieut, ¥, Archer, B.N.R.
8,400 Capt. Jos. Ritchie,

3,800 Mr. Dalzjel,

..843¢ ¢ Hugh Wylie.

8,200 Lt. B, Thomson, R.N.R,
2,700 Lieut. R. Barrett, R.N.R
. 2,700 Capt. D, J. James.

.23,000 ¢ Alex. McDougall,

.3,000 ¢ John Parks,

.4,600 Buildin%-

. 8,800 qut. g >, Moore.

arclay,
...83600 - C.E. Iv,eGaH&is.

+.3,160 ‘¢ McNiool.
Canadian .,, 102,600 ¢ C, J. Menzies.
Pheenicien .2,800 ¢ J. Brown.
Waldensian, 2,600 * R.H.Hughes.
Lucerne.............%200 ‘ John Kerr,
Newfoundland... ..1,500 ** Mylins.
Acadigni..ieen.enn. 1,350 ¢ F.MoGrath.

The shortest Sea Route beétween America and
Europe, being only five days between land to 1and.
The Steamers of the
Liverpool, Londonderry and Yontrea),
Mall Service, .
Salling trom Liverpoo! every THURSDAY, and
from Quebee every SATURDAY, calling at Lough
Foyle to receive on board and land Mails and Passen-
gera to and from Ireland &nd Scotland, are intended
to be despatelied
N FROM QUEBEC:
HAnoverian wevieeivicenes Saturday, June 6
Sardinian ... Saturday, June 13
Sarmatian Saturday, June 20-

Parisian... Saturday, June 27
Polynesian ..Saturday, July 4
Sardinian | . . Saturday, July 11
Sarmatian, codo W Saturday, July 18

Parisian. oo e Saturday, July 25
Rates of Passage from Quebee,
Cabin.ivoiiiienniranesouin . $60.65, $70.00 and $80.00
(According to Accommoadation.)
Intormedinte...ooviieneescirniranan seesay,ve $30,00
SEOIAR...eiviirensivrionss suas'ses Al lowest rates,

The Steamers of the ILiverpool, Queenstown,
St Johw’s, Halifax and Baltimore Mail Service are
intended to be despatched as followsi— .

FROM HALIFAX : :
Buenos Ayaean..viiiveveiieene. . Monday, June 8
Nova Scotian, , ... veeseess o Monday, June 22
Caspian. .....,. ceseennMonday, July 6
Hanoverian v eeoeveisssenssii ... Monday, July 20
RATES OF PASSAGE BETWEEN. HALIFAX

' AND ST. JOHNS:

Cabiniiee® viiel000$20.00 | Intermediate. ..., .. 816.00

Steerage..,.....$6.00.

Persons desirous of brluglng their friends from
Brtltnin can obtain Passage Certificates at lowest
rates, . \

An oxperfenced surgeon carried on each vessel! -

Berths not sccured until paid for,

Through Bills of Lading granted at Liverpool and
Glasgow, and at Continental Ports, to all points in .
Canada and the Western States, via Halitax, Boston,
Baltimore, Quebec and Montreal ; and from all Rail.
way Stations in Canada and the United States to
Liverpool and Glasgow, via Baltimore, Boston, Que.
bec and Montreal. =

For Freight, Passage or other information, apply
to Jobu M. Currie, 21 Quai d'Orieans, Havre; Alex.
Huntzer, 4 Rue Gluck, Paris; Aug. Schmitz & Co., or
Richard Berns, Antwerp ; Ruys & Co., Rotterdam;
C. Hugo, Hnminurg; James Moss §& Cv., Bordeaux;
Fischer & Behmer, Schusselkorb, No. 8, Bremen ;
Charley & Malgolm, Belfast ; James Scott & Co.,

wteenstown ; Montgomerie & Workman, 17 Grace-
church st,, London ; James & Alex. Allan, 70 Great
Olyde st,, Glasgow ;' Allan Bros,, James -Street,
Liverpool ; Allans, Ras & Co., Quebec; Allan & Co.,
72 La 8alle Street, Chicago ; . Bourlier, Toronto ;

Washington street, Boston, or to. )
- : «& A, ALLAN,
{8tate 8t,, Boston, and 26 Common St. ,'Montrgal.

Leve & Alden, 207 Broadway, New York, and 201

CBIOOKNN, eerrrsrrseerernrnres

Occanic Steamships,

DOMINION LINE.of STEAMSEIPS

AL Ay

Running in connection with the

Crand Trunk Railway of Canada

’ Lons. Lons.

Montreal.sssieener..3,284 | TOronto. cuvesesssss.3,284

Dominfon. vee 3,176 Ontario... 003,178
e e2,700 | SArnifu caiesse s ese.8.860

++++2,700 | Orogom. ..o, ..3,850

ceennes.2,680 | Vancouver..,ove....5,700

Brookiyn......eesu: 8,

Great Reduction in Rates,

DATES OF SAILING
FROM PORTLAND TO LIVERPQOL,
Montreal. ....23rd April | Dominion,....16th April
FROM QUEBEC ¥OR LIVERPOOL.
,.20th June
oo 4th July

fanreeeas

'*Snmin,................
Loronto,:..eueeniiiaressnnssaee wollth July
MONtreal,ceeviiiineeironeasesnrensoss oseael8b July

RATES OF PASSAGE FROM QUEBEO.

CABIN.—-§50, $60; return, $80, $100, $108, and
$120, according to steamer and berth. Intermed-
iate and Steerage at Jow rates.

Prepaid steerage ticlkets issued at the lowest rates.

*Saloons, Staterooms, Music Room and Bath
Rooms in_this steamers are amidships, where but
llﬁ,tle motion is felt, and carries neither cattle nor
sheep, .

Through Tickets can be had at all the principal
Grand Trunk Railway Ticket Offices irt Canade, and
Through Bills of Lading are granted to and from all
parts of Canada,

For Freight or Passage applyin London to Gracie,
Hunter & Co., 11 [,eadenhall Streéet; in Liver-

ool, to Flinn, Main & Montgomery, 2¢ James

treot 3 in Quebec, to W, Al Macpherson ; at all
Grand Trunk Railway Offices, or to

- DAVID TORRANCE & CO.,
Exchange Court, Montreal.

.

= erpmegp TSRS Tl T,
\ csor

[y,

THE NEW LINE, -
MONTREAL AND TORONTO
VIA OTTAWA,

WINTER TIME TABLE,
- IN EFFECT ON
MONDAY, Nov. 24, 1884.

. Morning Night

Ting TABLE, Express. | Express,
Leave Montreal .vivoveees.| 8,40 AL 7.30° P.2f,
Arrive Ottawn.. 0000|12,08 P.3L11.00 P,DI.
L Toronto weeeessee e .55 P 8.30. AN,
E;vefl'oronto: veerseen| 8.25 AN | 7.56 P.ALL
¢ Ottawa. .. 6.07 ».M.| 5.17 A.nr
Arrive Montreal...........[ 9.42 P.M.| 8.50 A.NL.
Elegant Parlor Cars on day trains, XLuxurious

Sleeping Cars on night trains,
Close connection at OXTAWA. with trains to and
from - - . )
SUDBURY, NORTH BAY, PEMBROKE, REN-
FREW, ARNPRIOR, o
and all points in the Upper Ottawa Valley, Con-
nections at Toronto for all points WEST, SOUTH
and NORTHWERT. . . o
Only line running direct into the City of Kingston
(via K. & P. Railway), avoiding long and tedious
omnibus tr;msfqr.\ ;

For full information regarding Time Tables of all
Throngh and Loeal Lraing, Tickets, Seats in Parlor
Cars, Berths in Sleeping Cars, &c., apply at the
Company’s City Ticket Office, .

266 ST. JAMES STREET, )
(Corner MCGILL STRELT.) ;

~

Windsor Hotel Ticket Office, Quebec Gate Station
. Exchange,Oflice, opposite Bonaventure
%epot;, 523 St James St,

Ex’?mmucnn TRAYELLERS
—) ALWAYS TAKETEE (—- -

GRAND TRUNK RAILWAY~

THE FAYORITE RAIL ROUTE TO i

MONYREAL, DETROIT, CHICAGO,
Boston,. . New York, Buffaloy
Niag, Falls, Peterboro, Quebce, . -
Portland, Halifax Winnipeg,
Kansas City, Omuim St, Paul,
St. Loms, Pt. Huron," Lon’don, Hamilton.

and all Principal Points in

CANADA AND THE UNITED STATES.

It is Positively the ONLY LINE ix_ Canada
running THE CELEBRATED PULMAN PALAOE
SLEEPING AND PARLOR CARS, .

And, in connection with the

CHICAGO AND GRAND TRUNK RAILWAY,

forms the X

Shortest, Quickest, and Mozt Reliable Highe
way to -

Manitoba, British Columbia
and the Pacific Coast.

FOR F ARE Time Tables, Tickets, and

sGeneral Information, apply.at
the Company’s Licket Oftices,

WM, EDGAR, JOSKPH HICKSON,
Gen, Pass. Agent. ’ Gen. Manager.

Intercolonial Ravhway.

SUMMER ARRANGEMENT.

Commencing Ist June, 18856,
THROUGH EXPRESS PASSeNGER TRAINS
run DAILY (Sunday excepted)as follows ; .
Leave Point Levi
4 Levis ...,

Rimouski....
 Little Metis.
Campbellton....
Dallousie. .

ceveens 10,57
oo 14040,
.30 #*
HalifAXeeeoerveoseetanrses sononans 9,15 %
The Grand T'runk trains leaving Montreal at 10,15 -

PM, connect at Pointe Levis with these trains,

The LTraing to Halifax and St John run through .
to their destinations on Sunday, e
The Pullman Car leaving ‘Montreal on Monday,

" Wednesday and Friday rune through to Halifax, -

and the one leaving on Tuesday, Thursday ani
Saturday to St. Johmn.

All trains are run by Eastern 8tandard Time.

£~THROUGH TICKELS may be obtained via
rail and steamer to all points on- the Lower St.
Lawrence and in the Maritime Provinces, -

For Tickets and all information in regard to Pas.
Benger fares, rates of freight, train arrangements,
&e., apply to "

@. W. ROBINSON, - .
Eastorn Freight and Passenger Agent,
138} S5t, James Btreet, .
{Opposite St. Lawrence Hall),
- . Montreal.
. POTTINGER, Chief Superintendent
Railway Ofice, Moncton, N.B., May 26th, 1885, - -

Legal.

Hamilton,Ont, '

D. CAMERON,

[} . .

Barrister, Attorney-at-Law, Solicitor In Chans -
cory and Insolvenay, Notary Public, Conveyancer,
&o. No.10 Hugbson 8t., South Hamilton, Ont,

N London, Ont,
IBBONS, McNAB & MULKERN,
BARRISTERS AND SOLICITORS, - - -
Oflice Cor, Richmond and (arling Street
Geo. C. Gibbons, . - Geo.MoNab. = Mr. Mulkl
. Walkerzon, Ont,

B. KLEIN, g S
BARRISTER, SOLICITOR, NOTARY, &o.

'Walkerton,;eonnty Town of Bruse_€o,, Ont.




920

.

THE JOURNAL OF COMMERUE—FINANCE AND INSURANCE REVIEW.

WMontreal Advertisements.

AnpiAa RueseRrR CLoTHING €O,
C. L. HicowNs, ~ -« - - -  DMANAGER.

Masufucturers of Gossamer Circulars, Newports,
Sleeve Cirenlurs, A prons,Spunge IBags, Bed Clothes
Hat Covers, yeeves, Also, a tull line of Mew's :lm[
Youths’ Cuats, Only the Trade supplied. 742
Craig Strect, MON'TES 28 4 K.

e -

A HU LEK Manutacturer for the

e #  Wholesale Dry Goods
Trade of 8itk and Cloth Cloaks, Dolm. ns, ete., Braided
and Plein Jerseys, Jersey Fwncy Caps. Children's
Frocks, Suow-shoe Suits of evory Style. Alsoi—
Wholesalo Maunfaciures of Furs; Fur Coats snd
Clonks a Specialty, Paris, Londwm and New York
experience.
- I'his firm s ready to make up Cloaks, &e., similar
4o imported sumples, it neecssiry,  Also to work
up any goods wineh Wholesule Dry Goods Huuses
may wish to, turn into manulactured articles,
Andlress A, BIULBE, 196 BRcGall Strece,
Monirenl,

AR E

BELL TELEPHONE CO.

OF CAMADA

T Ineorporated by Aot of Parlicient, 1880,
Prosident - - - ANDREW HOBERTBON,
Vice-resident nod Managing Divector : €. i, Sisg,
Secretary-Treasurer: = - - O, I SoLaTer,
T'his Comptuy i3 now prepared to furuish Tele-
phone Exchauge facihlies o Cities and Towns at
reasunabio rates, and to connect Cities or Towne
trith each othe for Telephonic communication ; algo
to Dbuild DPrivate Lines connecting Mills, Oflices,
Dwellings ur other points which parties may desire
- to gonneet by Telephone.—lor particulars address,
WEIE Bl L EPEHeN® COMAPANY

O QANAD &, -NEONTREFA T,

ACCnuntnGts, Lpents, &,
(For Leyal Cards sce other Page.)

m
JAMES . MACKINTOSH,
BANKER AND BLROKIER,
HALIFAX, N. 8.

Spreial attentios given to investments in sound
dividend-paying Srocks and DEGLNTURES.

Collections mutle in wll "parts of (e Maritime
Provinees.

Business infoimation altorded to customers,

166 Bl L s Bk iud.

G aURPEly WL,
Gl SETH,

RIBAL BSTATE AND LOAN AGENT,
ACCUUNLANY, Lo,
32 8T. GroRrUE'S SQUARE,
v lkLry, Oxe,
Assignmonts taken und Kstates managed.

FRoanireni,
SHN ¥4Ik,
ACCOUNTANT, COMMISSIORUK
por taking atuduavus tO be used ia the Provingeol
untarie. -
1.5 ol. Fraugois Xav or Street, Montreal,

~JOHN M, M. DUFF, _
ACCOUNIART & SURMCE ADJUSTER,

Vorranlasioaer sor sanads ana

New York, Ponusylvania, Massachusetts, Maine
erinont and { hnos,
ISSUKR Ul MARKIAGE LICENSES,
TIS Sd, Jadtdim S0t i5,
Oppostte Post ofliee,

KENT & TURCOTTE,
Public AcCounLauls & Auaitors,
7 PLACE W ARNMES SQ.
Jacquos-Caruvier Bank I3uilding, Montreal.

Montreal Advertiséments.
MICHEL LEFEBVRE & (O,
MANCEACEUVLRERS
Pure Vinegars and Methylated Spirits.
MONTRIEAL,

W, 8, THOHMSOXN,

IMPORTER OF

Laces, Buttons, Trimmings.

AND GENERAL FANCY GoODS,

181t Notre Dame St., NMontreal.

SACRAMENTAL WINES.

Canadian Light Wines, be‘ng perfectly pure, are
specinlly suitabie for Sacramertal purposes, especi-
ally authorized for use in the Diocese of Montreal
by Bishop Fabre, aud in the Diocese of Ihree
Kivers by Bishop Lafleche.

BARRE & CoO.,

Manufacturers of Canvadian Wines,
186 & 188 Fortification Lane.
MONTREAL.,

WARREN'S PATENT PLATFORM SCALES.
The oldest and most reliable Scale House in the
Dominion,

For First Class Work.

H. B. WARREN & CO.,
763 Craig Strect, Montreal.

DOMINION
Fur Dressing &Dye Works,

A. HELLMARKN,
201 CRAIG ST., MONTREAL,

\ Legal.
Simeve, Ont.
G W, WELLS,
- (Late Killmaster & Wells)
BARRISTER, SULICITOR, &e.

- Peuetanguishene, ont.
ALIER J. KEATING,
SULICLIOR, &o.

Picton, Ong,

DWARDS MERRILL,

BARRISTER, SOLICITOR, NOTARY IPUBLIC
&o. Office: Washburu Block,’ﬁain St., Pioton. ‘,‘

itenirew, Ont,

O8N D. MoDUNALD, Barrister, Attorney-at |

¢ R.L.atw, &c.(, .!lw., Utlléci%i Asgignee for the County
of Rentrew, OUihce:—Raglun Street, opposite Smit|
& Stewaurt’s Hardwaro Store. » oppogite Smitk

.

Brockville, Ont., Advertisements.’
J. A BEIBSBARD,
" Maoufacturer of fine -
CARRIAGES AND SLEICHS,
FACTORY JOUN S¢RERT,

BROCKVILLE, ONT, ~

N.B.—Repairing promptly attended to, Al work
warranted, Orders by mail promptly attended to,

CANADA DYE WOOD MILLS.
BUSH & McCORMACK,
Importers and Manufocture:s of

ALL KINDS OFDYE WOODS,
BROCKVILLE, ONT.

Arnprior, Ont., Advertisaments.

ARKPRIOR FLOUR MILLS.
ERIC HARINCTON,

PHOPRIETOR,
ARNPRIOR, ONTARIO.

ALEX. WCARTHUR & GO,

MANUFACTURKRS

TARRED AND ROOFING FELT,
Building Paper, Coal Tur, Pitch,
Puper Bugs, Wrapping Paper,
Twine, de., d.,

393 ST. PAUL ST.. MONTREAL.

A, VOGEL & CO.

Importers & Manufacturers of .
Furs c¢& Shkins,
‘532 & 53¢ St. Paul 8t;, near McGill St., .
MO TREAL.

HIGHEST PRICES paid for RAW FURS.

H. J. BEEMER,

Contractor for Building Railways,
Canals, Bridges, Buildings, etc,, also
Steam .Dredging and Sub-Marine
Works, Office for the WMontreal Ex-
tension of the Canadian Pacific Rail-
way, Cor. Barciay and Water Streets.
Office at Windsor Hotel, Montreal.

; !
~ DESIGNER AND

ENGRAVER 08 WOOD

REMOVED TO
FORESTRY CHAMBERS,
Ol -Post Office” Building
Luter by 132 5t. Jutnes - t.
- or by 115 St. PFrancoie

T Xavier Sweet, Montreal.
ESTABLISHED 1860.

_TPine - Art Engraving,
Portraits, &e.

A A NI A 13
LA BANQUE VILLE MARI..
NOTICE -
I Hereny Givex that a dividend of “Iiree
ne M.l Per Cexnt. (3} por vent.) :xpon me"ii'([ida-ﬂg
enpital stock of the -iust:tution has. been diclared

for the current hadf year, ind that the same will ba
puyable at its Head UBice in Montreal, on and after

MONDAY, the 1st aay of June next.

The Transfor Books will be closed from the
218t 1o the uth of May, both duys inclusive,

‘The Aunual General Meeting of the  hareholders
will be held at the Bauk, iu Mountreal, the Seven-
testith duy of .une next at- jwelve o’cloek, noon.
oY order,

) U, GARAND
Montreal, 2186 April, 1885, . Onsbier.
wegal, !

Hor Accountants, §c., see othcrpagg.

IBUY ELENR

GIVES 4 LIGHT
equal tu-eight ordi-
v nary lamps for our

gas jets,  Nine times chieaper shan gas, with a light
four tanes more brllisnt. "Cweneyofive poe,

S el per iu peee than the “San,” “3Wonder,” . or

Lightning Lampg. -Can be fitted to any gas fixture,
Kucsuirng - Elome  Magufuciere, The
only Lauups of the kind manufactured in Cansda.
No smoky or broken ehimneys, - Positively non-
exclosive.  Costeonty hulf a cont per wour for. oil,
Stand Lumps handsamely'finiched in Gold or Silver
for the study or parlor.  Brass and Nicke! Founts
Maue 0 as to it every description of gas or lamp
fixtures, Agpent~ o - ntea forevery town iv she
Dowinion.  Sole Maunincturers aing Owsers of he
Thayer Llectric Lamp Patont, i A NEC 1 X032
& O -, P.O.Box 1578, -uftice and Fuotary, 45 10 50
Nazareth L. ; Foundry, 81 to 90 Wellington St.,
aud 68 Prines St., dlontreal. ERET
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Peterborough Ont, Advertisements.

Peterborough Biscuit Works,
G. W, HALL, Proprietor,
Soda Biscuits for Family use a Specialty.
Office, Works and Semple Room, Simcoe Strest,
PETERBOROUGH.

T. FITZGERALD,
LIVERY AND SALE STABLES.

FIRST-CLASS TURNOUTS
Always on hand,
PETERBOROUGH, Ont.

THE AUBUXN WOOLLEA COMPANY,

(Limited.) ) :
Manufacturers of Tweeds.

PETERBOROCUGIE, ONT,

The Wm. Hamilton Manfg. Co.

Manufacturers of the most improved Saw Mill En-
gines and Builers, Heavy Circular and Iron Gang
Mills ; Pateut Twin Cireular; Steam Feeds with
Patent Valves; Guvel's Patent Saw Sharpener;
Perking’ Paent Shingle Mill and Shingle Ma-
chinery; Improved Lumbermen’s Capstans; Lelfelle
Turbine Water Wneel; Bund Saw Mills; Lwin
Engine Feed forlong Carriages. Peterborough,
ont.

Montroal Advertisements. -

o Vot,tnwn'Advprusement-. ’

Blotting IPaper.

First Prize Dominion Exhibition 1880,

JOHN CRILLY &CO,,

MANUFACTURERS OF
Blotting Paper, Flour Sack Payper,
Music Paper, Fine Manilla Paper,
Colored and Brown & Grey Wrapping

White Printing aper,
Paper, Roofing Fell and Match

Flour Sack Paper Bags, &c., &c. Paper,
Special Sizes anda Welghtsmadeto oxder

389 8T. PAUL ST., MONTREAL.

MIHIDH PAPER G

100 Grey Nun street, Montreal.
(Mills at Kingsey Falls, P.Q.)
MANUFACIURERS OF

The following grades of high class papers ;:—

Nos. 1& 2 Book and Printing, (Toned & White)
No. 3  Newsand Printing, « “
White Tea and Bag,

"Bleached Manilla Envelope, Bag and Wrapping,

White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

Johhn Stewart,
Weaver, Murray St., Peterboro’, Ont.
CARPET, FLANNEL & GENERAL CUSTOM WEAVER.
Al Work Buaranteed.

. MOWVWRY,
Peterboro, Ont..

Manufasturer of

THRESHING MACHINES, HORSE PUWERS,

and Sawing Machines,
All work warranted, Repairing of all kinds promptly
attended to at moderate rates.
E. B.  WILSON,
CUSTOM WOOLLEN MILLS, Hunter Strest,
(WesT END oF IRON BRIDGE).
Custom Carding, Spinuving, Fulling and_Dressing,

Manufacturer of Blankets, Flannels, Full Cloihs,
and $-ply Doubloand Single Yarus,

PETERBORO, ONT. -

PETERBOROUGH WICLLEN MILL.
A. W. BRODIE,’
WOOLLEN MANUFACTURER,
PETERBORGUCGH, ONT.

JOHN. T. CRAIG,

Carriage and Sleigh Maker, Horse Shosing, &

ALL WORK GUARANTEED,
ELEZABKTH ST, ASHEURNHADN,
OPP'OSITE PETERBORO, ONT,

McANDREW & NOBLE,
Opp. Iall, Innes & Lo, and next door to the Fire Engine Station,
Simcoe Street, Peterborough, Ont.
Steam and Hot Water Heating in the most improved
and cconomical plans, Sanitary Plurubing a Specialty,
~ Gas Fitting Practically done,

ALEXANDER CIBSON,
JINMPRUYED STYLES OF lORSE-SHOEING.
Spring Steel Shoes & Stesl Canlks, Homo Mannfacturo,
Lame and Interfering florses a Specialty.

il Picke Sharpened.

4z-Near Peter Hamilten’s - Foundtry,

George Street, Peterborough, Ont.

DOMINION EXMIBITION, 1884.
FIVE BRONZE, ONE SILYER & ONE GOLD MEDAL
Awarded to the

ROLLAND PAPER (0,

MILLS AT ST. JEROME, P.Q.

Bronze Medals for Writing, Caps to Posts

. Book and Job, News and Bristol Board.
Silver Medal for Colored Papers,
Cold WMedai for best cotlection,

Special sizes and weights made to order.

HEAD OFFICE IN MONTREAL,

ROLLAND & FILS,
Wholesale Paper Warehouse,

ST,VINCENT STREET. NOS, 6. 8, 10. 12, & 14

J. B.

ALFRED J. TURCOT & €©O.,
866 St. Paul St., Montreal,

Are recelving weekly thie latest styles in

‘MILLINERY & FANCY GOODS,

From European and American markets.
Black Goods a speeialty in
Cashmere, Veivets; Velveteens, Rib-
boris and Ostrich Feathers a specialty.

Specialdiscounts to Cash Buyers.

PARKER'S FOUNDRY.

19 to 29 Dalhousie Street,

MONTREAL.
CAST-IRON SINKS daprzsonmrs
best Amerlean pat-
terns. A Iarge assortment in stock: Prices on ap-
plication, .
FMOSES PARKER.

FENWICK & SCLATER,

Asbestos Wurchouse, Rutlway, Steamboat
and Engineers’ Supplies. .

PheenixiFile Works—Fire Engine Hose
229, 231 and 233 Commisgioners Street,
MONTREAL,

FOR LIVERY RIG, TRY
CONNORS BROS.,
TAP.FPOP LIVERY, '

George Strect, Sonth_of the Market Squares
PETERBORGUGH, Ont.

- ; .
JOHN FOGG, TG 316, ox.
Brass Founder. Railway Custings a
specialty. . Babbittand Antifriction Metals of -all
descriptions. Lead and Zing Castings,

- o——

VULCAN BOILER WORKS,
McBRIDE & CO., Man’frs. of Iron & Steel

BOILER OF EVERY DESCRIPTION,

Tauvks, Girders, Iron Roofing-
Bank Vaults, Smoke-Stacks and all kinds of Shee
IronWork. 428 & 430 Wellington St.,0 LA WA,

[F™ Repairs promptly executed.

STEWART -& FLICK, JR,;
BMANUFACTURERS OF EVERY DESCRIPTION OF
Ml Machinery,
Water Wheels, Steam Engines,
Boilers. ’

VULCAN IRON WORES WELLINGTON 57., OTTAWA,
Repairs Promptly Executed,

OTTAWA PLATING CO.,
106 and 108 Bay Street,
TFINEST GOLD, BILVER AND NIOKEL PLATING.

No goods allowed to leave the Works unless:
Plated and finished in the best possible manner,
None but skilled workmen employed.

OFFICE AND SEOW ROOM, 170 SPARKS STREET.
GARIROW & MACDONALD,

OCCIDENTAL HOUSE,
H. BEAUVAIS, Proprietor,
49 to 58 DUKE STREET, near Railway Station,
OLTTAWA,
First-classAccommodation for theTravelling Publio,

VICTORIA FOUNDRY, OTTAWA.
Engine & Mill Machinery of every description
MANUFACTURED, -
GENERAL REPAIRS DONB. @ -
M. W, MERRILL. N: 8. BLASDELL & CO. .

JOHN BROWN,
SOAP & CANDLE

MANUFACCURER, '
YORK STREET, OTTAWA.

P. BOILEAWU,
Formerly with Joseph Isabelle, of Hull,
CARRIACGCE - MAKER,
No, 28 CLA+ENCE SV, OrTAWA,
Vehicles to order and Repairs made on the
sliortest notice, Prices moderato, Your patronage
is respectfully solicited, .

Mount Sherwood Sash and Door Factory,
ROBERT THACKRAY,
Importer and Manufacturer of
FLOORING, MOULDINGS, &ec,

PLANING AND RE-SAWING DONE TO ORDER.
MOUNT. SHERWOOD, OTTAWA, ONT.

W. REARDON,
} MANUFACTURER OF
BROONMS, SCRUBBING. BRUSHES, ETC.,
The trade supplied. Factory and Office,
138 YORK ST\ OTTA WA, ONT.

L. DUHAMEL,

Carriage Malser,

(Established 1845)
109 Niurray Street, Ottawa, Ont.
Improved Oarringes and Buggies, combining
lightness, strength, elegance and comfort,

THOS, TODD & SON,
Commission Merchants
MILLERS & MALTSTERS, N
GALT, - - - - - - ONTARIV,
FLOUR A SPECIALTY, -

Loal
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Leading Manufacturersy &cC.

Leading Manufacturers, &c¢,

'Leading Manufncturers, &co.

0-MORRIGE, SONG & G

General Merchants, &c.,
MONTREAI. and TORONTO.

—

HOCHELAGA COTTONS.

Brown Uottonsand Sheetings, Bleached Sheet-
- ings, Canton Flunnels, Yarns, Bags, Ducks,
&e.

8T. CROIX COTTON MILL.

Tickings, Denims, Apron Checks, I'ine [‘ancy
Ohecks, Ginghnms, Wide Sheetings, Fine
Brown Cottons, &e.

ST. ANNE SPINNING CO.[Hochelaga].
Heavy Brown Cottons and Sheetings.
Pweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.
The Wholesale Trade only supplied.

—THE—
Ganada Cotton Manfg.

COMPANY,
{ CORNWALL, - - ONT.

MANUFAOTURE

COPTONADES, WOVEN DUCKS,DYED DUCKS,
White Ducks for Sails, Tents, in
7, 7' 8, 9, 10 and 12 oz.
OQANTON lv'JulNNL.luS, BLEACHED, UN-
BLEACIHED and COLORED.
CRAIN BAGCS, SUGCAR BAGS.
All orders sxecuted DIRECT from the Mills at

Cornwall, Accounts opened with the Wholesale
Houses only.

FRANKIJIROBERTSON & CO.,

10 COLBOLR NI 8¢F., FOKONTO,
WUHOLESALE IMPORTERS OF
BERLIN WOOLS,.
Fingering Wools, Fiune Yarns, Materials for Art
eedle Work, Arvasencs, Chemlleq Felts,
Canvas, Plashes, Upho]stely Lningcs,
Perforated Parchment Patterus,

IN FINE QUALITIES ONLY., -

The National Electrotype & Stereotype G,

(Limited). 19 to 23 Adelaide street, Torouto, The
onfy complete fouridry i Cunada. Fing baek, cut

. Job” work a speciaity, Estimates furnished. Al
work guaranteed,

TIFFIN BROTHERS

General _Mércha,nts,

IMPORTERS OF

TEAS, SUGARS

AND
MEDITERRANEAN GOODS,
318, 320 & 322 ST. PAUL 8T, MONTREAL,

H. VINEBERG,

Wholesale Clothier,
752 Craig St., Montreal.

Oloze Buyers vxsmng the markets will do we
to give me a call.

GANTLIE, EWAN £ CO0.,

GENERAL MERCHANTS

AND
Manufacturers’ Agents.

Bleached Shlrtmes,
Crey Sheetings, Tlckmgs,
White, Grey & Colored Blankets,
Fine and Medium Tweeds,
Knitted Coods,
Plain and Fancy Flannel,
Low Tweeds, Etoffes, &c.,
WHOLESALE ONLY SUPPLIED.

15 Victoria 12 Wellington
Square, Street E,,
MONTREAL, TORONTO.

MONTREAL COTTON CO.

Works at Valleyfield.
Percales, Batistes,
Pocketings, Wigans,
Window Holland,
Cheese & Butter Cloths,
Foulards, Satteens,
Permanent Linings,
Beetled Twills,

Grand Isle Dyewerks & Bleachery.

R.R.STEVENSON, Selling Agent,
10 Lemoine Street, MONTREAL.

SHMAY&CO

474 & 476 St. Paul St.,

. Importers and Dealers in

Paints, Linseed 0il,

Lubricating Oils, Window
Glass, Turpentine, Varnish, &e.

Robt. Miller, Son & Co.,

196 aud 158 McGILL STREET.

Owing to the fire which destroyed our late place
of business on Victoria Square, we are to be found
at the above address, with an entire new.gt_qok of ~
Papers; Stationery,

Blank Books;
Miscellaneous Books,
Paper Hangings

and Window Shades.

Tmporter and Manufacturer of

Paints, Varnishes

AND ARTISI'S MATERIALS.
PLATE.AND SHEET GLASS.,

A Tull Stock always on hand of all Pamters
.Tequir ements.

Specialty in Fin Colors, Leads & Varnishes,

23 §7, JOIN §T. AND 23 & 50 HospITaL sty '

MONTREAL.

WM. PARKS & SON,

COTTON SPINNERS,
BLEACHERS AND DYERS

NEW BRUNSWICK COTTON.MILLS,
ST. JOHN, N.B,

CO1TON YARNS, White and Colored, Single
and Double Twist Yarns, Bleached and Colored,
CARPET WAR!‘& ‘Whlite and Colored. - .
BEAM WARP for Woollen Mills in all the
varieties requlred’
HOSIERY YARNS of every description,
BALL KNITTING COXTON, superior in .
q\mllty to that imported.
FANCY WOVE SHIRTINGS and APRON CHECXS,
834" These Goodn have been awnrded FIRST PRIZES for

ench of the abuve articles i Montreal, Toronto, 1lalifax and
Kingitou Exhibitions, 1880, 1851 and 1882,

A GOLD MEDAL
at the Dominfon Exhni{cion at Montreal, 1880,
at Kingston for best assorrinent of Cotton Manuf. 1888,
A BILVER MED

at Montreal, 1882, for best display of Cotton Goods,
For Balo by tho Wholosalo and Betail Dry Goods Trede
THROUGHOUT THE DOMINION,

AGENTS :—
iy LL, T wm HEWETT,
70 St. Peter Bt., l\Iontrea.l 11 Colborne 8t., Toronto.

Stormont Cotton Co,,
Denims, Tickings, Cottonades, Fan-
cy WOye Shirtings & Apron Checks.

Hamilton Cotton Co.,
Ball Knitting Cotton, Hosiery Yarns,
Cotton Yarns (White and Colored), Twist
Yarns (Bleached and Colored), Beamwarpg
allkinds. Cottonades and Denims.

Cornwall Cotton Batting Co.,
Batts. put up in Cases or Bales in
any weight *~ cuit (- o trade. -

Simcoe Woollen Co.,
Crey Blankets, Wheeling and Fin-
gering Yarns.

All communications regarding Terms or Goods
addressed to our Agents,

F. McELDERRY & (0.,

13 and 15 St. Helen ST., ¥ ontreal,
Toronte Uffice, 36 Scott Street,

GRAVEN GOTTON GO.
BRANTFORD, ONT.,

GREY SHEETINGS.

AGE‘NT.: )
S. DAVISON,
16 Colborne Street, Toronto,

THE

Account-Book Pencﬂ |

For Book-keepers, :
i Reporters, and

ceneral Office use.
Will not blur nor rub.

- Is easily erased thh zubber
In unpohshed cedar.

Put up neatly,
One doz. in a Box..

Price 50cts per Box.

Sometlung Extra Good,
Sample by mml forh cents,

MURT[]N PHILLIPS & BULMER,
STMI[]NERS BLANK BOOK MAKERS AND PRINTERS,
. 1766 Notre Dame Street, Montrea].




- THE JOURNAL OF COMMEROE—FINANCE AND INSURANCE REVIEW, -

silk and Cotton Manufactorios, &c, |

Loading Wholesule 'Frade of Montreal,

@ We beg to mform the trade- that
-we have now in stock a full -

CNTTINE SILK

in both REELED and SPUN SILKS.
To be had of all wholesale
houses in Canada.

BELDING PAUL & CO.

MONTREAL.

CHAMPION
Stump and Stone Pulle,

More of these Machines in
use than all others,

Send for Circular with
Price, &e.

_ 8.S.KIMBALL,

7577 Craig St., Mountrea

ARTHUR SIMARD,

Successor to

SIMARD & FOERSTER,

MANUFACTURERS OF

| Gilt and Imitation Mouldings,

Looking Glass and

PICTURE FRAHMES,

"DEALERS 1IN
Steel Bngravings, Paintings & Fine Chromos,
WEHOLESALE AND REFALL.

1662 Notre Dame St. Factory: 493 Mignonne St. .

Re-Gilding Done Promptly.

U o

g Uo.
Ebonized, ete. -

Send for Catalogue and Price List.

FYCE. WAL MAHR.
61 » 63 Adelaide SLWest TORCONTO. ONT,

1

RST PRIZE Frovincial Fair. Ot'rawa, 84

G. LAUR

tion in Nickel. Silver, Walnut,
, ete.

. J. P. WAGNER. . C. 8CHACK. ' I

SI1LVER MEDA L Toronto Exhibition, *84. F1
_ Show Cases of every descrip d
Metal Sash Lars

" .Hardwood Store Fittings,
Sk ow KRooms and Factory :i—59,

] Domiﬁioﬁ ‘Show Case Manuf

WM. BARBOUR & SONS,
IRISHFLAX THREAD

LISBRURN.
Reee‘lved . Received
Gold ©. Gold
‘Medal }leedal
THE THE
‘Grand Grand
Prix Prix
Paris Ex - Paris Bx-
hlbitlon, hibition,
1878 1878,

L.nen Machme Thread, Wax Machine Thread,
Bhoe Thread Saddlers’ Thread, Gilling
*  Twine, Hemp Twine, &c.
WALTER WILSON & CO.,

Sole Agents for the Domimon,
1 & 3 ST. HELEN STREET, MONTREAL.,

JOHN CLARK, Ir, & Co.’s

Recommended by the prlnclpnl
SEWING MACHINTE Co.’s as
the BEST for Hand and

Machine Sewing.
Loy-R

R_RA. - =5,
Ba~THIS THREAD I8
the only MAKE in the CA

& /NADIAN MARKET that\
& RECEIVED an AWARD at\ =
2/ the Centennial Exhibition for
W

& fExeellence in Color, Quality & Finish,
5 Wholesale Tradoe supplied by
&

/ WlLl‘ JRWIL30 N &Co., \

£.83 % Talan Yhras,

MINTAEAL.N\ |

Léading Wiidlesale 'l‘i'iidé of Monty a’ul' ‘

JAMES TURNER & Coy

(ESTABLISHED 1848) !

WHOLESALE GROCERS AND
-LIQUOR MERCHANTS )

Hamilton, Ont.

:,iTURNEH ROSE & Co,,

Wholesale Grocers and Tea Merchantsy -
Montreal, Que.

Turner, Mackeand & Co.,

WHOLESALE GROCERS,

Winnipeg, Man.

COUNTRY MERCHANTS,

Ask Travellers Visiting You for
Samples of - '

GANADIAN PRINTS,

Several Thousand Patterns to Select -
from.

The MAGOG TEXTILE and Print Bnmpany, |

MONTREAL.

Reimardt MANPE 00, sewer cases

and Jewellers’,
Gomb, Mirror aud Odour Cnases, aid Cases of avery
description. Orders solicited,

509 LAGAUCHETIERE §T., EEAD OF (QTE 8T, MONTREAL,

- Gommerctnl Sunimay,

- B@3IN order to avoid possible misunderstand-:
ings, advertisers and subscribers of the JourNAL
oF ComumeRcE shiould invariably make. remit-
tances to head-quarters, this city.

%~All remittances of subscriptions are ae-
knowledged by chunge of date on uddresc
abel. . :

* THE:E are now 88 miles of narrow-gauge rall-
way on the island of Newfoundland.

Tae schooner 4. 4. MeDonrald is reported
totally wrecked on Scatterie, Cape Bretoh.

Tig Lincoln Paper Mills Co. intend making
application for permission to increase its capl- '
tal from $125,000 to $250,000,

RoBI850Y, the St. John forger, s still at large.
The forged paper up to the present date is estl- )
mated atb $63; 000

A 00-0PERATIVE slide factory has been- es-
: tubhshcd in Detroit, Mich. Thecxpenment Wl“. '

be. watched. with some inlerest. :

Ths convicted bank forgers, W. H. Hall ,aud;
~Robert Fox, have been sentenced since our last,

’ penlleu(mry
“Tng Colling Inlet Lutiber bo has applied
for’ and received permission” to extend its oper-_ -
ationsto ‘the districts of Algoma’ aid Pa.rry‘ '
: Sound o

The \Iontlea.l and Earopean Short Lme le- g '

for the election of officers, ete, at New Glas
_gow, Juiy 6. :

Supphesl Plush (mods, Brush, oo

the former to 12 and the latter to 6 years in the - . '

way Company will hold " their annual meetmgﬂ R
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TAYLOR BROTHERS & (0.,

LEEDS; YORKSHIRE,
MANUFACTURERS OF
CAST STEEL LOCOMOTIVE TIRES,
BEST YORKSHIRE IRON PLATES, BARS & FORGINGS;
Double Crank Axles,Steel Castings,

J. ¥ H. TAYLOR,

Agents for Canada,
Ho. 18 St.John Street, MONTREAL.

NOTICE.

STEWART MUNN & CO.

Bog to intimate that the firm of Lord, Munn & Co.
108 been digsolved by mutual consent and that they
aro carrying on a gimilar business at

NO. 22 ST. JOHN STREET,
MONTREAL
and ofler for gale
STEAN REFINED PALE SEAL OIL,
Varlous aclected choies brands
NEWFOUNDLAND COD LIVER OIL,
and Nova Scotia COD OIL.

Canadian and American Produce sbipped _on fav.
" prable torms, Orders and Consigninents solivited,

PRATLERRREENT GASOLINE,
86°, 830°, and 90° gravity, for Gas Machines.
~—ALEO~

PRATT'S DEODORIZED NAPTHAS

Yor Ma nufneturers, Dyers and Dr uggist trades
Got our quotations.
C. PEYERLEY,
OFFICE; 1782 NOTRE DAME ST MON TREAL

Ir 1sreported that the Federal Bank will
open a branch at Aylmer about August l.—
The population of Brandon, Man, is 2,187, an
nerease of 106 since last year.

NorwirnsTANpING the increase to 48 pages
this week, double the size of nearly ten years
ngo, 1 considerable quantity of matter is again
crowded out. J. . P. Iraserville—~Many
thanks; next week.

A MEsTING of the creditors of Geo. H. Froats,
Dunbar, Ont,, whose assigument was referred
10 in our issue of the 5th inst., was held yester-
day, when an offer of 45¢ cash was accepted by
those present.

Tt 13 proposed at Quebee to orgnmue a conl-
pany for the Gulf senl-hunting operations, lo be
commenced next ‘spring.  The steamers will
engnge in the cod and herring fisheries after the
gealing scason is over,

A nry-goods firm in Burlington, In., who re-

cently failed, had 103 mortgages filed on {heir
property iu oue duy, vaious records no-
where,

Tur Western  Adjusiment and  Inspection
Company of Chicago hag been incorporated,
with a Board of Msnagement consisting of a
ropresentulive of almost every foreign and
local compang doing business in the Union.

Yo areeans that one-vighih of the German
tuilway system is lnid with metallie ties; and

I.ead‘ln;z Wholesale Trade of Montreal,

GREENE &

COMPANY,

MONTREAL

HATS,
CAPS

AND

WAREBHOUSE:
525 St. Paul

SONS

34
i
{

Mﬁf&&

Lol 1-’

SPRING TRADE,

AGENTS FOR WOODROW’'S HATS

MONTREAL.

Street,

that one-half of the mew lines in the Empire
are’being supplied with them ; they are being
used extensively in Belgium.

A Mr. Seexor of Winnipeg bas arrived at
Dominion City, Man., with material for a grist
mill. e expecis to be ready to grind the new
crop of wheat.—Wool Is being reccived at
Guelph, Ont., more plentifully. One lot of
fine-washed sold at 20c.

Asour 5,000,000 young pickerel have just
been placed in Lake Frie at Port Stanley, The
fish are about an eighth of an inch in length,
and were contained in seven cans similar to
milk cans. The spawh was obtained from the
River St. Clair.

Tug total amouant of live stock shipped from
this port during the week ending June 13th,
1883, was 2,540 cattle aid 168 sheep, The Lake
Manitoba took out 696 quarters of beef, making
the lotal exports to date 3,764 quarters, ugmnst
3,634 to same date last year.

Tug estate of . Crossley, storekeeper, Bran-
don, Man., who assigned last Marcl, las beea
sold to Whitehead & Whitla at 65 cents in the-
dollar,—Thos. Bmead, furniture, Winnipeg, i3
reported to be in difficulties aftera run ofubout
3 years in that city.

Mr. B. Sutherland, for some lime n\spectm of
agencies for the Onmuo Mutual in the Maritime
Provinees, has been appointed gencral agent of
the Pederal Life Ins, Co., for the Province of
Quebee, with headquarters in Moutreal.” Mr,
Sutherloand was one of the original promaolers
of the Federal Life Assurance Co.

Two paper box factories in Toronto have
fallen into trouble iately.. The “Dominion®
has compromised -liabilities of over $15,000 at

25 cents in the dollny. Pressure hy & creditor

rou}ght on the crigis.—I. McAdam-& Co., the.

owher concern, has assigned, with linbilities re-
ported at $3,000.

Tuz fivgt meeting of the - Moutrenl Stock
Yards Company was held Tucaday last, when'
the following ' gentlemen were elected dirce-
tors; Messts. C. M, Acer, president ; - Samuel
Price, vice-president; . H. Telfer, gecretary-
treasurer ; W, Strachan, N. I\ennedy, W w.
Craig, nnd J: Cunninghaw,

Sursoy & Milligan, who began in the shoe
trade at St. John’s, Nfld., nbout four years ago
have been declared insolvent by the Court, and
Arthur Rendall bas . been "appointed - trustee.
Liabilities $18,000 to $19,000 ; nssets consist of
stock - $15,000, . book-debts °4 200, and cash
$200,

- Tur premiums received by the Gity of Lon-
don Fite Ius. -Co., for the: year ending March
318t last aggregated £307,031 103, and the
losses £215,934 16s. 11d. The . balance to the
credit of revenue account amounted to £30,
183 11s., out of which a dividend of 3 per cent

for the year was Daid, leu\mrr £24,183 11s. o

be carried forward,

Sroek i3 being subscribed for a l.uge stenm
saw mill, near Kempt Bridge, Yarmouth Co.
N.8.,—1'wo bargues, the Sodinm and the Todine
have been launched near 8t. Johuy N.B.: Their
destination is [vigtut, Greenland. The latler
siiy8 @ St John paper, is already-on her - way
W Greenland’s Iey Mountains,”

. Tsconporatio lias been applied for by « The
Klarton Salt Works Co:, with headquarters at-
Toronto, Unt., and enpital of $10,000, in shares -
of $100 ench.” The object i3 to purchase and
operate the salt works situated in the Town-
ship of Warwick, at present belonrﬂug to the
estate of the late A. J. Kingstone, - .
MrB. I‘ Am.s, of Amca, Holden & (,o., ‘wha,




EMBROIDERIES

7 WERLLINGETON ST. WEST, ||
TORONTO, ONT. o

JOSELIN
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CO.

Address,
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Reétail Merchants who wish to keep abreast of the times, and :
have a continual and reliable guideto the leading markets, should:
subscribe to the MONTREAL JOURNAL OF COMMERCE, The Mar-
ket Reports in the JOURNAL are unequalled for comprehensive-
ness and’ correctness of detail,
man can afford to do without it. - Published every Friday. .Sub-
scription to all parts of Canada, except Montreal, $2.00 a year.

JournaL oF ComyERCE, Montreal.

No Merchant or other business

McARTHUR, CORXEILLE & C0.,

Importers of and Dealers in

White Lead & Colors,

DRY AND GROUND INOIL,
Varnishes, Oils, Window Glags, Star,
Dmmond bta.r & Double Diamond Star Brands.
lish 16, 21 and 26 oz. Sheet.
ﬁed Rough and Polished Plate Glass.
Col d, Plain & Stained Enamelled Sheet Glass,
Pa.mters and Artists’ Materials.
Chemicals, Dye Stuffs.
Navalbtores, &e., &c., &e.
OFFIOES 'AND WAREHOUSES:
210, 212, 314 and 316 8t. Paul Street
and 235, 266 and 257 Commissionere Street,
MONTR.

bhas been travelling in Europe with his family
for about a_year past, hag returned to the city.

"Ar a meeting of the creditors of . Z. Auer-.
bach, jeweller, this city, beld this week, no
offer was made by the insolvent, aud the credi-
tors appointed Messrs, W. 8. Walker, and W,
A, Weir to wind up the estate.

Mr. Taoxss Workman leaves Friday next on
atrip to Great Britain and the Continenit of
Europe, After visiting Sheflield, Mr. Workman
will proceed to Antwerp, and it is not likely
that a gentleman of his business tact and
energy will return without learning something
of advantage to the community of which he is
20 active, prosperous and worthy, & member.

Tug Kingston News says: ' John Barry,
who Las been engaged for some’ time as- clerk
for Mr.- John A. Griffiths, of Parham, has sud-
denly disappeared, with cheques, etc.; amounte
ing, itis said; to $2,000, and is now in parts
unknown. Telegrams announcing -his disap
pearance were: sent along the line to the
different ~ constables, asking them 1o arrest
“ John Herick.”

Tur semi-annual meeting of tlie Commereial
Travellers’ Associntion of Ontario was held
recently in Turonto. -The reports showed a
mentbership now.on roll of 2,102, total receipts
for the half-year $21,375, balance in bank $7,-
184 ; lotal assets $09,240. About - $10,000 had
been paid out to widows and orplans of de-
ceased members, . Capt. MeMaster, for many
years president, - was made the reclpu.ut of o
presentation and addlcss

The Summerside, a steamer.of 223 tons regis-
ter, in port last week,is the smallest ocean’

w'cséel,gpen here for years. -She was built to

KENNETH CAWMPBELL & GO,

WHOLESALE

DRUCGISTS,

OFFER FOR BALE
Cod Liver Oll, Newfld.,
Cod Liver Oil, Norweglan,
COriander Seeds, Cream of Tartar,

603 CRAIG STREET,
.M'OJVTRL'AL

run as a ferry boat belween Pictou, N.8., and
Charlottetown, P.EI, and has now come to
Montreal with 867 tons of coal from the Oale-
donia mines, Cape. Breton. i3he. was refused
dockage at Quebee, the harbor there being full
of shipping, aud,witing on here,arrangements
. were at once made for her by a leading firm.
Wrenster Bros., plumbers and dealers in

* kindred house furnishings, -this cily, bave as-

sigued {o Mr. John Fair, jr. The concern be-
gan in rathier an imposing warehouse on McGill
street & few years ago, having developed out of
Warminton’s tin store, where they had been em-
ployed as foremen. It became evident ere long
that the brothers lacked the eclements of suc-
cess, and theirrecentinterviews with forbearing
creditors did not put matters in & better light.
They seem mever to have Xept even a
cash-book, and - when pay-day arrived they
were often obliged to run-:ground town
to- collect enough for wages. When
asked what they did with their invoices, one of
them  substantially replied : #O0h, ‘we burnt
them.”. Last fall a creditor, wishing to collect

“a past due acconat, was'informed that a cor-

tajn wealthy butterman,- who bad gone to
Europe.and would not. xetum till Spring, owed

them $900 for fittings at bis premises, and they - |
plounaed 10 keep that amount for the creditor.:
Oun the” mexchant’s return it was' ascertained .

that ﬂxexe wias only a balance of 530 due
them. - In explnnntxon it “was -learnt- that

one brother was -collector and kept the cash -
for the concern, .and the other was not always .

aware what was oulstanding. ~ The liabilities

“of electric canes, fans and umbre]las, t0 be -

- pay llabllmes of about $2,600,

-paged of by the liquidators to Mr. E. B, Ket-' ‘

000 to crect a year or two ago,

KIRK. LOCKERBY & C0.

Importers and

Wholesale Grocers, |

CORMER

§t Polor and St Sucrament Strests,
MONTREAL.

. —— .

are nbout$l 000, of ‘which about $1,200 is to !
one firm. ’l‘hey claim stock of about $a,000»
but subject to the usual shrinkage. - An invén-
tory is being prepared, and meantime the
premisés ave closed. The Messrs. Webster are
doubtless good wareliouse hands,but they lacked g
the essentials of success . in their own business,
Tue N. ¥. Commercial Bullelm BAYE —A
novel enterprise has been started "at St, Louis, 5
where articles of association have been filled
and & certificate issued thereon to the Electric
Aurophone, Company, capital $50,000. - The -
object of the orguanization is the munufnotuie

used by deaf ] persons, 80 that they can bear, the -
faintest sound by p]uemg the hundle of- the)
same to their mouth, R

W. L. Caneron (formerly Kb & Cumeron) o
shoes, Woodstock, and St. Jobhn, N.B., has ,
assigned. e states liabilities about $6, 000 and "
assets $2,000 less. ' For ayear pasta clerk =
has been in charge of  the Woodstoek store" 5
where Mr. Gameron began in the spring of 1883. t: B
—Fred. Miller, baker, Yarmouth, N.S., has also ' .
assigned.—B. " Ir, Kexr, tins, New Gln‘sgow, ’
N.8., has assigned nominal assets of §2,400 to

The new cotlon fnctmy, at’ Courtenay Bay,’
says the St. John  G(lobe, which wis recently
offered at public auction dnd withdrawn because
of there being - no bidders, has now .béen dig-.

chum for $300 above lhe mortgage bond wluch_
amounts to $75,000. ' As the factory cost $236 -
it ls quite
evident {hat Mr. Ketchum has oblained & bar-
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J. W. MACKEDIE & CO.,

MANUFACTURERS AND WHOLESALE

CLOTHIERS,

MOTN IR IS A T,
NUMBERS 31 & 33 VICTORIA SQUARE.

83 A buyer of taste and éxperienco in the British and the Canadian Woollens
market enables us to sccure to our customers choice, saleable goods as to styles,
patterns, textures and make up, suitable to all classds and to the demands of the
times, and at prices that cannot fail to give satisfaction,

Moniserrat Lime-Froit Juieg &Corals.
Prize Medal awarded af the International Food Y¥xhibitien,
l.ondon, 1884, 1331; at Meibourne, 1880; Adelaide, 1881;

Calenttn, 1834; Queboe Provinee, 18%3; Ottawa, 1879;
Montreald, 1834 ; Turonto, 1884, '

e
TRADE JAARK.

H I Island of Montserrat is the only place where the Jime
A tree i8 specially cultivated, and w{wrc the juice ispressoed
in o eystematic manner with suituble machinery, Inpressing the choicostfruitalone
is nsed, and to ensure greater freedom from mucilagunous und pulpy matter, only
ab ut two-thirds of the juice is pressed out. It is mainly owing to these precautions
that the MontserratJuice is 80 much superior to ihat prepared in Jamaicn, which
i3 the only island (excepting Montserrat) from which Lime Juice is imported inlo
Canada, The fact that the Montserrat Lime Fruit Juice is the only kind used in
the British Royul Navy is evidenco of its superiority, i

A UT1ON.~Tho success which has attended the introduction of this article
has caused several imitations to bo offored for sale; our original style of bottle and
rogistered title is_also’copied, The public are therefore cautioned to protect
themaselves by seeing that the trade mark of the Muntserrat Conpany is upon the
capsule of each bottlo,

© Quotations on application to sole Consignoes for the Dominion of Canada,

EVANS, SONS & MASON, Ltd., St. Joan Baptisto St, Montreal.

Western Branch, 23 Front St. West, Toronto.

THE ADANMS TOBACCO CO.

Mannfacture the finest Chowing and Smoking
Plug Tobaceo, and Cut Plug, Gold Medal aud Dip-
oma awarded them at Dominion Exhibition, 1884,
The following are their lending Brands :

Fancy Chewlng.
¢ Spun Roll,”
¢ Crown Jewel.”

Bright Chewing.
U 3old Coin,”
« Little Sgrgennt.."

*“Got It Smoking,
Black Chewing, ¢ Dindew,”
Black Bird, 124, in Donble Thick, 63,

Caddies and ‘}l Hoxes. Viola Solace, 128,
‘Black Hawk,” 3s.

3s.
¢ Little Giant,” P.P..l2s. All goods warranted.

SUGARS
Teas, Coffees, '

Spices, Syrups,
And a complote stock of

GENERAL GROCERIES,

#alt aud Fresh Water "}I errings and an assortment
of othor Figh for sale by

‘BROWN, BALFOUR & CO.,
HAMILTON, Ont.

gain. He has applied for a new Act of Incor-
poration, ’
Weay the bucket shop firm of T. Brigham
Bishop & Co. became bankrupt they left as
their representative here one Hunter, who kept
the oflice open until a week ago. One night
between 11 and 12 o'clock ull the office furniture
consisting of valuable desks, etc., wag removed.
Next morning when the agent of the Glasgow
- and London Insurance Company, the landlords,
called for the rent he found the oilice stripped,
The case was put into the hands of a local firm
of lawyers and the goods loeated and scized.

A. E. BrunrLLy, general siorekeeper of many
yenrs al Somerset, Que., was among the suf-
forers by the recent fire at that town, losing
considerably over the amount of his insurance.
He has settled at 50 cents in the dollar. Mr.
Brunelle was unfortunate once before, in 1876-
—Archambault & Noiseux, of St. Cesaire, Que.,
genernl storekeepers, nlso suffered rdcently by
fire. They have compromised at 50 cents in
the dollar, payable in 30 days. Liabilities
about $7,000 ; assets n()min}\lly a few dollars
less. . They date from the fall of 1883,

TEES, WILSON & CO.

{Buceessors to James Jack § Co.,)
IMPORTERS of TEAS

axp GENERAL GROCERIES,
66 ST. PRTER STREET. MONTREAL

PORTER & SAVAGE

TANNERS and Manufacturers of

LEATHER BELTING,

FIRE BNGINE HOSK, HAKNESS, MUCCAHINS,
LACE. RUSSET ana
VAK SOLE LEATHRES,
OFFLOE AND MANUPACTORY

436 VISITATION STREET, MONTREAL.

BEUTHNER BROTHERS,

MANUFACTURERS' AGENTS & LEADING
IMPORTERS IN THE DOMINION OF

Emoroideries & Hosiery

750 to 754 Craig Sty MONTREAL.

VessEla of the whaling fleets which have
returned report whaleg plentiful but. small,
The Norwegian barques. Betty, Nora, Hlise,
Mathilda and Nightingale are loading timber at
Richmond, N.S. The latter vessel has a some-
what famous history. She was built in Ports-
month, U.S, in 1851, and went across lo the
great exhibition in London, where her owners

showed her off as a specimen of American ship-

building.  She was afterwards engaged in the
slave trade, and was captured by an American
cruiser. She has been owned in Norway for the
past eleven years. ,

Tue steamship Lake Munitoba, of the Beaver
line, which left this city ou June 10th, bound
for Liverpool, was stranded on Langley Island
on Tuesday lust, and will become a total wreck.
The following was her cargo :—Il. MecLennan,
14,654 bush. pease; Wilson, Paterson & Co., 90
buls. oil; J. Robertson, 11 casks steel; W.
Niven, 200 boxes checse; Anderson, McKenzie
& Co,, 2,800. pieces denls; Canadian Pacific
railway, 362 bags bones, 2,580 sacks Hlour, 32,-
635 bush. oats ; Swift Bros., 696 qrs. beef; Can-
ada Shipping Co, 458 cattle, The vessel. cost
£65,600, and i8 fully -insured, ns well as the
cargo. N R

C. A. LIFFITON,
.Importer and Wholesale dealer in.
! COFFEES AND SPICES,
Acme CGotfee and Spice Steam Mills

329 ST. JAMES STREET,
Agent for

MacVYRQUMART & CO.’S,
LONDON, ENG.,
CELERRATED WORCESTERSIIRE SAUCE,

W. B. RCSS & GO,,

IMPORTERS,

WHOLESALE GROGERS

AND GENERAL

Commission Merchants,

I8 ST. MAURICE STREET,
{Fnst off Me@ill §t., West gide),

MONTREAL.

Orders by mail will have our ¢losest it enfion, and
the most reliable goods supplied at
lowest market rates. ’

TEAS A SPECIALTY,

Larme advices report the water in the St
John River, N.B,, as falling rapidly, and unless
rain falls occur soon severaldrives will be hung
up and in some sections along its banks the
hay crop will be a failure. The ice freshet,
says the same writer, did immense damage this
spring carrying away barns and hay stacks and
tearing up the soil for hundreds of acres; ice
wag piled 12 feet~on the banks in places.
Great changes are looked fur as soon as the

“connecting link of rail between Edmunston and

the River Du Loup ig finished. The effect, it is
said, will be to turn, trade from St John to

- Montreal and Quebec from the upper part of

New Brunswick and. Maine,

Duscan Paar, store, Litiie  Melic, Que., who
was reported in difficutties a few months ago,
has assigned to N, Rioux and Jos. Amyot of
Quebee.  Liabilities abont $2,000.—Joseph
Perrault, general store, St.’ Monique, Que., has
compromized at 25 per cent cash.. He was
unfortunate about 6 years ago during:the de-
pression of that period, . His then liabilities
were about $7,000; his_present linbilities are
abont one-third of that amount; his assets,
good, are only about $630, while his doibtfal
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Leadfng Wholesale Urade of Montrenl

Leading Wholesale Trade of Montreal,

PILLOW, BERSEY &.60.
Montreznl,

weees HORSE SHOES,

AND EVERY DEBORILTION OF

CUT NAILS,
Railway and Ship Spikes,

[ron, Steet, Zinc & Copper Shoe Nails

And SHOE TACKS,

Extra Swedes Iron Tacks, Upholstorers’ Tacks:
8.B 8, Iron Taoks, Large Head and Leathered Cax-
jet Tacks, Gimp, Brush, Lace, Zinc and Copper
‘scks, Hungariun, Zing Shank, Hob and Channel
Ngils, latent and Common Brads, Trunk, Clout,
Qigar Box, Hame, Clinir and Finishing Nalls, Press-
ed and Clineh Nails, Slating, Common and Best
Barrel Nails, Copper and Brass Nails, Glaziers’
Points, Brass Shoe itivets, Galvanized Nails, Also,
Tinned Nails and Tacks of all kinds.

Carriage, Tire and other Bolts, Coach Sorews, Lot
Pressed and Forged Nuts, Felloe Plates, Lining avd
Saddle Naile, Tufting Buttons, &o.

OPPIOR AND WARRHOUSE ;

Caverhill’s Duildings, 91 St. Feter Street,

A.S8.Vail & Co.

WHOLESALE MANUFACTURERS

READY-MADE

"CLOTHING,

Boys’, Youths®’ and Men’s
Suits.

UR Clothingisso well rﬁade, that
plenty of it could not be detect-
ed from Custom Work.

~ REMEMBER:
16 & 18 James St. North,
HAMILTORN, Ont.

book debts foot up $2,970, & fact suflicient to
account for his trouble. A farm which he
owns is encumbered to nearly full value,

‘A ¥aw months ago Garvett & Co., wholesale
boot and shoe merchants, Hamilton and To-
onto, failed. Bhortly therealter it was dis-
covered that about twenty thuusand pairs of
boots and shoes had mysteriously disappeared,
being taken from the Torouto store. A few
days ago, word was received from Hamilion
that Donald 8. Betcone, who was at one time
salestaan with the firm and is at present a com-

mercial traveller for -a  Montreal house, was’

waated for the theft. Detectives learning that
Betcone was in Cobourg, despatched a mes-
- jange to the Chief of Police and he was accord-
ngly arrested. ‘
Jon W.Taylor began asmall grocery and dry
goods business at Cowansville, Que., a short

EEnominigs

DOMINICA
E JUICE

e . .
Pure, —— Fruity,
Wholesome.
FREE FROM ALCOHOL,

LIM

o

Clear as Crystal.

SOLE AGNTS,
| LYMAN, SONS & CO.
. MONTREAL.

f P b

- ALBO

illored Wost India Lime Juice

In Jars, Kegs or Bottles.

ATSFOOT (L

Warranted Pure.

BEST LUBRICATING

— AND ~—

LEATHER OIL

.IN THE WORLD.

g2

Orders . Solicited. .
PETER R. LAMB & CO.,
Manufacturers,
" TORONTO, Ont.

BATTY’S PIGKLES.

C. H. BINES & CO.,

MONTREAL,

time since. In February last e obtained an
informal extension from his creditors, showing
at the time o surpius of $2,500, but he has
evidently not been able to pull through, and
‘has assigned to Mr. J. C. Rose. Liabiliiies $3,-
700; assets nomiually $3,000. Taylor's stock,

was kept in o way the very opposite of systema

atic—Aun Indian at Caughoawnaga numed
Thomas Jucobs, keeper of a geuneral store, has
assizned to Jobu Fulton; linbilities between
$1,000 and $2,000.—Henry G. 8. Dickson,
general store-keeperat Berthierville, Qxie.tfur
the last six years, has assigned to Messrs. Kent

& Turcotte ;. linbilities about $5,000; assets
about $1200." -

MeDoxatp & McBeaw, general stove, and
Wm, Pottinger,. furniture, both at DBrigden,

: Ont., have assigned.—Geo. A, Wilkinson,

uending Wholesale Trade of Montreal

o, - ,¥
JAMES BUEST,
. g ;
COMMISSION MERCHANT
_~—AND— .
GENERAL AGENT,
No. 31 8T, FOEIN $F., MONTREAL,
AGENT ¥OR
Jules Duret & Co., Cognao. [ Vine Growers Cu.)
Jules Bellerie. “Cognaa.} .
W. & J. Graham & Co., Oporto Porta.
R. C. Ivison, Serez de la Frontera Sherries.
Jules Regnier, Dijon, Burgundies and Chablis

L. M. Canneaux et ¥ils, ChAteau de Dizy, prés Eper.’
nay, Champagnes.

Benaudin Bollinger & Co., Ay, Champsagnes.
Seigert & Sons, Trinldad, Genuine Angostura Bitters

Wheeler & Co., Belfast Ginger Ales, &o. (Export ‘
“Bottlers.) ¢ Gluger Ales, &o. (Export

Guinness’ Stofxt, Bass’ aud Allsopp’s Ale, &o.
Roig,I;(:)nsetl & Co.,Baroclonr and Tarragona Spanisk

rts,

Esch & Co., Bordeaux, Clarats and Sauternes

H. Sichel & Sons, Mayence Rhine Wines,

George Roe & Co., Dublin, Celebrated Old Irish
Whiskies, : .

James Watson & Co., Dundee, Fine Old Scot\oh
Whiskies, ’

E. J. F. Brands, Schisdam Gins.,

BOXER BROS. & GO..

Succossors to John Watson & Co., Wholesale
Importers of
China, Glass and Earthenware, ’
Nos, 92and 94 GrEY NUN ST., MONTREAL, .

DOMI'NION CLUE DEPOT.

ESTABLISHED 1872, :
The undersigned are just receiving 25 Hhds,

and Canadfan Glues, with fresh shipments . . -
arriving every week, to whieh they would direct
the attention of the trade. -

PETER GOOPER'S AND FINE GLUES A
SPECIALTY.

EMIL POLIWKA & CO.,

"{ 39410400 St Paul St. & 1 Custom House Sq-Montreal, -

- N,B.—Correspondence golicited. - -

FLEISCHMANN & CO.,

Original Manufacturars, Introducers and Distriby-
ters in the U. 8, and Canadas of

COMPRESSED YEAST.
Canadian. Factory Depoti—16 ADELAIDE St. W,
" TORONTO, Ont, -

grocer, Guelph, who hag been quite . unsatis-
faetory in his payments for some time past
hus at - length made &n assignmmt.—Jos.,
Sternberg, cigars, Ottawa, has compromised at
35 cents in the dollar, payable in four months,*
secured.
to which he sold the usual goods of train boys. .
ou the C. P. Railway. He houghtin Montreal,

W. J. Peanrce, dealer in breadstuffs, Lon
don, Unt.,is & victim of the prolonged peace
in Europe and_Asia. He speculated for a rise, '
but in vain, His estate is notlikely to pay a
lavge - dividend.—Mark Adams, " tanner, -Nor- :
wich, who fell into trouble lust fall and gave :
up business a few months ago, has assigned.—
The -Ridgetows moulding - shop firm™ of D...
Patterson & Co., have had most of their ma-" .
chinery sold & few days ago by the sheriff, and .
i further sale iz threatened, - They began
‘about o year ago;, the town held a lien-on the
buildings and ground, SR

.

French Medal Glues, 40 Bbls American : .

He dates from November lagt, prior’ .-
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CANADA LIFE ASSURANCE CO.

The Directors are now able to announce that the business of the year, ending 30th April,
last, has exceeded all previous experience.

The New Assurances offered were for $5,230,997 of which $372,000 were declined and

" $4,358,997 accepted.

.................

........... 47410,665
1880 1veeceererereerirereariernasseeres 4,222,833 .

BEING A YEARLY AVERAGE OF UPYWARDS OF 4; MILLIONS.

J. W. MARLING, Manager Prov.of Quebec.
A. C. RAMSAY, Managing Director.

THE STANDARD LIFE ASSURANCE Co,

ESTABLISIIED 1825.
T EEAD OFEFICOCE::
EDINBURGH, SCOTLAND, AND MONTREAL, CANADA.,

Holders of Policies in this Company are permitted
to do Military Service in the North-West without extra

charge, '
RAMSAY, Manager, Canada.
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A. & T. J. DARLING & CO.

BAR IRON, TN & AND SUELF HARDWARR

P CUTLERY A SPECIALTY.

PH@ENIX

Fire Assurance Co., London.

¥roNT 87, East.) TORONTO. Established in 1762, ?ni’é‘ﬁ“" Branch Established
- — - Samdls | :
REMINGTON TYPE--WRITER, ‘
) Rl X WYGKGFF, Lossos paid, since the establishment

15

A of the Company, hiave exceeded...... $70,00[j,000
et SEAMANS & Balance held in hand, for pay-
. BENED'BT, ment of Fire Losses only, exceeds.. 3,000,000

LIABILITY OF SHARENOLDERS UNLIMITED,

Depoxit with the Dom, Govt,
for the seeurity of Policy Holders in
Canada, Upwards ofceveiiinian

NEW YORK,
n SOLE RXPORTING
# AGENTS.
fos 3 :The only Maching
s e e No, 12 St, Sacrament .Si- .n;\t to Monireal Telegraph
. Usi 1 0Oy, e .y NOX A { aph
SO o and. Th” Rating, osuraney | Bidlding,

i oflices, &e., &e, Send for Catalogue and ’ .
:‘33&333‘35“15.' P. 0. Box, 1324. GILLESPIE, MQFFATT & CO.,
Agents for the Dominion,

J. OFLAHERTY, ‘ROBERT W. TYRE, = s' ="+ 5 Manager,

$140,000

AGENT FOR CANADA.
apo3T/PAYL STREET, MONTREAL, |

CUARDIAN
Fire and Life Assurance Co.
OF ENGLAND.
ESTABLISHEDG 1821,

Paid-up Capital, One Million Pounds Stg.

TotalFunds -« = - - -« $i9,000,000
Il\nnu;ll(lin;:or?e, i o .P t-ll - f$3,500,000
nveste Jana 0 oteclion

sted {n Canada for Sole Protection o $100,000

Canadlan Fire Policv-holders, =~ -
ROBERT SIMMS & 00;;;1 GEORGE DENHOLY,
General Agents, Mootreal,
R. C. - WILSON,
ierchant Tailor,
256 St. James Street.
Fine English Goods.

First Rate Workmanship.
sSummer I'inporlnuons are now Comew
plete. Please call,

LONSDALE, REID & CO.,

IMPORTERS OF

Fancy & Staple Dry Goods,

SMALL WARES, &c.,
18 ST. HELEN_STREET, MONTREAL.

‘“ OREME DE LA CREME"
FNOISY BOYSY
CICARS

Are recoguized by ibe public tobe

Unequalled for their Geod Quality.

The Pouswal of Gommerse

FINANCE AND INSURANCE REVIEW.

MONTREAL, JUNE 19, 1885.

.BANK ISSUES No. 2 ‘

In our last notice of the important
subject of which we now propose to re-
sume the consideration, we described the .
best system of paper issues, and have’
now to deal with the question of its
application to Canada, As in his refer.
“ence to the United States system, Mr.
Smithers did not enter into ‘any: detail,
we have no means .of judging how he
proposed'dealing -with . the Government
paper currency known as Dominion notes. .
That issue was predidated on the possi-
bility of its eventually becoming -a na--
tional currency, precisely as the Bank of
England notes, The alterations .in the -
law, made on the recommendation of the -
present Minister of Finance, most assur- "

~edly have not been improvements, Therq - '
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cannot be a more objectionable mode of
determining. the amount of gold which
should be held as a reserve than that of
& percentage on the circulation. We
pointed out in a recent issue that the
circulation had fallen off in a very short
period by nearly two and a” half millions
of dollars, and we further remarked : “It
“ cannot be tog often brought to the
“ nolice of .the public that the policy of
“the TFinance Minister 1is not only
tCopposed to that of the English Bank
“ Note Actof 1844, but to the Canadisn
¢ Dominion Note Act, the principle of
“ which was that there should be a limit
¢ to the issues on public securities, and
“ that all issues in excess thereof should
f-he on gold alone” We have had to
call attention to an increase of circulation
accompanied by a decrease of gold. Tt
must be sufliciently obvious that the per-
centage which would be sufficient for a
circulation of, say fifteen millions, would
Le wholly inadequate for one of twenty
millions.
cable merely to the existing Dominion
Note Act, which was originally intended
to bein strict accordance with the English
system, and which could be made so
without the least difficulty. Let us then
assume that the Act provided for an issue

of ten millions on securities, and that all -

issuesin excess should be based on gold,
or, if deemed expedient, partly on the
present amount of guaranteed deben-
tures which could be
into gold. We would then have the
Bank of England issue system exactly, so
faras it goes. As we have already stated,
Mr, Smithers has given no intimation of
his mode of dealing with the Dominion
note issue.

The bank notes are to be secured by
Government debentures, but at present
they are-largely secured by Dominion
notes. Of course there isa wide differ-
ence between the securities beingheld by
the banks themselves and by the Govern-
ment,. If, however, the bank issues were
abrogated, and the Dominion note-issues
continued on the sound principle of the
Bank of England, the banks would still
hold a large amount of Dominion notes,
which would be represented by Govern-
ment debenturesand gold. It was hoped
that when the proper time arrived -the
Dominion notes would answer the same
purpose as those of the Bank of England,
and that the people of the Dominion wauld
obtain the benefit of the entire circula-
tion as they do ab present on the issues
under §5.

“We have now - to deal thh the practi-
cal difficulty. The bank cir culatlon may
he estimated in. round figures ab gbout

"The foregoing criticism is appli~’

easily converted

thirty millions, and, as the bank resérves

held agiinst circulation and other demand’

liabilities, are about 20 per cent, it may
be fairly estimated that about twenty-
four millions have ‘been loaned to'tlie
public on the basis of the bank circula-
tion.

The effect of abrogating the right to
igsue, or of compelling the banks to pro-
vide debentures, to be deposited with the
Dowinion Government' to secure their
circulation, wonld be to compel them . to
call 'in their loans to their customers
throughout the Dominion to the extent
of $24,000,000 sr thereabouts, and it was
the knowledge that such must be the
result, that led to the strong opposition of
the banks gener ally, and the commercial
community, to the proposal made in 1868-

69 that the banlks should give up their
circulation. At that time there was, with
the exception. of the gentlemen con-
nected with the Bank of Montreal, little
difference of opinion among the Canadian
bankers, At that time there was an
understanding arrived at between the
Government and the banks; which was, in
substance, that the former should enjoy
& monopoly of the circulation of ones and
twos, and that the banks should le al-
lowed to issue to the extent of their paid-
up capital, holding a proportion of their
reservesin Dominionlegal  tender notes,
the profit on which accrued to the. pub-
lie.

Since that ananwement the Govern-
ment has deprived the banks of the right
to issue $4 bills, and has assumed that
issue. If we might assume that the time
had arrived when it might be expedient
to limit the right of the banks to issue,
the obvious course would seem to be to
follow up thej policy already established,
and to deprive. them of the right to issue
notes under $10, and, in connection there-
with, to- restrict them to an aggregate
issue of, say seventy-five per cent of their
average issue during the last three years.
It would -hardly be fair to the smaller
banks to limit their circulation toa given:
percentage on their authorized issue, inas-
much as ‘it would not effect the large
banks- at all, and would operate - very
unequally.
be made in another five years, or’ less, if
no bad results followed,
gested would not interfere in any way
with the presentgystem, and would result
simply in the gradual substitution of
Dominion notes for thase of the chartered

. banks.

Whatever ma) be said in favor of the

.right of existing corporations io exercise

the powers conferred by their clmrterss,

there can be no doubt that, 1f the P“n'

A further reduction might

The plan sug- .

‘ciple of secured issues is to be adqpted;' :

it ought at once to be laid down that no
future charters should be granted con-
taining a right toissue notes. We have
just glanced at one difficulty which Mr.
Smithers' did not touch, and which we
have not seen noticed by those who have.
discussed his scheme. When the Bank
of Issue scheme was brought forward,
in 1841, - the bank charters had expired,
and the same was the case in 1861. -Itis
certainly undesirable to legislate ad-
versely to corporations while their char-
ters are in force. We would observe, in
conclision, that holding the opinion that,
theoretically, the principlé by which Banlk
of England issues are regulated is the
best that has ever been devised, and that
the Dominion note issue ought to bein
strict conformity therewith,the true policy
is gradually to substitute that issue for
that of the chartered banks, but-in doing
s0 to be careful not to bring about com-
mercial distress, owing to a sudden cur.
tailment of the bank loans to the publie.

JAMAICA RECIPROCITY.

The impracticability of the proposal
which seems to have been formally made
by the Jamaica delegates to the Dominion
Government is becoming more and more
apparent by the explanatory remarks
which have found their way into the press.
‘It was at first thought hardly credible '
that men, gifted with common sense,
could have believed that Canada would
have consented to discriminate. in"favor
of Jamaica, and ageinst other British
Colonies in the ' 'West Indies, wilh which .
she is carrying on trade. It is equally in-
credible that they could have imagined:
that the Imperial Government would pei~
mit a Crown Colony, for whose acts it is

_responsible to Parliament, to discriminate -

in favor of a British Colony, - and against
British manufacturers. { And yet, strange’
as it may seem, this is the notableschems .
that has been proposed Lo our Government
by the Jumaica delegates. The duties on
sugar imported into Canada amount in-
round figures t0 §$3,000,000, while the total

exports- to the British West Indies. of . ‘

which. Jamaica takes ‘a small part are
under one and a half millions of dollars.
‘We really feel that it, is almost trifling
with our readers - to discuss thls Jamalca
scheme., We doubt if thé delegates are
themselves aware. that by .the treaty be, ;

tween Great Britain and Germary, the L

beet yoot sugar of the latter country, =
which is the very' arlicle which has so

materially interfered with the West India -

trade, would have to-be admitted inta.
Censada at'the.same yate of duty-as from )
Greab Bnbam or her cclomes, That cipe
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cumstance alone is fatal to the proposed
reciprocity scheme, which, however, is in-
defensible on other grounds. Canada
oannot, especially at present, spare her
sugar revenue. Were it possible that
Great Britain would consent to a discri-
mination in favor of Jamaica, the practi-
cal effect of the free admission of Jamaica
sugars would be to make the Canadian
consumer pay for them the full price of
duty paid sugar, because Jamaica could
not supply one-half of the Canadian de-
mand, and the Canadian price would
therefore be regulated by the cost of other
sugars plus the duty, The question is one
which is 8o little open to doubt that we
own that we are surprised that there
should have been any hesitation on the
part of the Government, to point out to
the delegates the impracticability of their
propoeed 1eciprocity scheme. We find,
however, that the wise men, who acted
on the part of the Dominion, stated that
“ they could not offer an opinion upon
“he matter but would take it into con-
“gideration 111 They did indeed de
clare that ¢ the chief difficulty would be
one of 1evenue,” thinking, we presume,
that the discrimination against other Bri-
tish colonies, and even that favored coun-
try Brauil, to promote trade with which,
they actually subsidized a line of steamers,
was of no imporiance. We confess that
we feel so thoroughly assuved that this
Jamaica reciprocity scheme cannot
be carried out that we should hardly
have thought it worth notice were it not
for the apparent inability of the members
of the Dominion Governmentto deul with
a subject so free from any kind of
difficulty.

BANKING QUESTIONS,
11, SECURITY FOR BANK OIRCULATION,
[coMMUNIQATED.]

The proposition made by Mr. Smithers
at the Bank of Montreal meeting. that
the note issues of banks should be se-
cured by a deposit of Government
bonds, is generally endorsed by the press.
This was perhaps to be expected, for on
the surface. the prroposed chauge, as. far
as it affects the publie, is wholly advan-
tageous, while it is generally admitted
that its adoption would lead to sounder
methods of banking, especially in the case
of the smaller institutions.

‘But they whose duty it is to shape
public opinion in financial matters should
not lose sight of the disadvantnges of
the change. By giving these due weight,
and, as far as possible, so moulding the
practical details a8 to overcome them, a
change from our present currency to one

which is in'every way superior, may be
effected with but little injury to the body
commercial,

The question is not yet a practicalione,
and discussions of detail are therefore
entirely premature, but as many minds
are intent on the subject it may be well
to point out, at the outset, some of the
dificulties which have to be met.

‘The chief of these may be briefly stated
under four heads :

I The covering ot the note issue will
necessitate the withdrawal of $30,000,000
or so from the active banking capital
of the country,

IL. As banks would be certain to take up
only as much secured circulation as they
would be able to kegp out at all times,
that is, an amount equal to- the lowest

point of their circulation, there would be

a dearth of currency in times of expan-
sion. A study of the following figures,
showing the highest and lowest points in
the bank circulation for the past four
yeurs, will make it clear that this is per-
haps the most serious difficulty to be
met, (I omit the thousands in the first
two columns) :—

Lowest,  Highest, Difference.
25,575...0ct. 35,034...$9,459,000

. 81,458... “ 37,940... 6,482,000
31,30L... ¥ 35,563... 4,262,000

28,063... - % 33,998... 5,935,000

Avernge expansion each year... $6,534,000

IIL The profits of the banks from their
circulation will be curtailed.

IV, Under this head may be added, as
a result of the preceding, that some
country branches, now kept open for the
sake of the circulation, may be closed.

These four heads cover, it may be pre-

- sumed, the main objections to the system,

One of the evening papers has endorsed
a statement that the present inconvert.
ible quality, and exceedingly doubtlul
future value, of our bonds, muke them
less desirable security than shareholders
“cash assets,” which, in case of need (i. e,
under the double liability), can be readily
reached | '
theorizing as this is unnecessary.

1. It is a matter of course that any‘

change in the financial system’ which will®

withdraw a large sum of money from the
channels through which bank loans flow,
should be very carefully undertaken, If
brought about abruptly serious haim
would certainly resalr,

Bat from the course of banking busi-
ness during the last few years it is evident
that there is at present an excess of
banking eapital in the country, Thee-
duction of the interest rate to 3 per cent

by the largar banks, while the discount-’

Any serious reply to such.

) Lhen assels.

ing rate has remained more or less steadily
at 7 per cent,is itself an indication of

this, The large loans to the Government,

investments in and Joans on bonds, ete.,

are all indications which tend in the same

direction, and it is generally believed that

a slight increase in the rate of inmterest
allowed would lead to a large increase of
banking resources,

I believe, therefore that, by using due
discretion, the means could be found by
the banks for the purchase of bonds -
quite as fast, and in many cases much
faster, than any law on the matter would
be likely to require, and without the
slightest, disturbance to the commereial
community.

2. The second difficulty mentioned :—
scarcity of currency in times of expan-
sion, is far more serious than the preced-
ing, The demand for money every fall
for the moving of the crops has never been
felt 'as a troublesome factor in our
finances, for the reason that, by cauvsing
an increase in the circulation, it provides
for itself the necessary medxum of ex-
change.

But it is clear that banks would not
take up secured currency beyond the
point where they are pretty sure to keep
it out in circulation, that is, up to their
present minima, for every dollar of such
money will e money, and entail a loss of
interest if kept idle, They will therefore
not be in position to meet the annual
expansion.

The Government legal tender issue
might_be utilised to fill the gap, but there
are serious dangers there tno. - As such
issues would be in excess of ihe normal
amount, they would come in rapidly for
redemption, and, unless the Government
reversed " its ~ present system, Berious
consequences would result from such de-
mands.  And the temptation to deal with
these issues as favors for pohhcal friends
might be too greéat to resist.

It is true that, even if the banks had to
pay in gold in exchange for legal tenders,
when their own issues were exhausted, we
should still have as tlexible a currency as
England or the United States. The
normal amount in each of Lhese countries,
is fixed, and any excess is procured by
the exchange of buliion for Bank of Eng-
land notes or U. 8. treasumy certificates.

'The best method of meeting the diffi-
culty here is not clear; but it- miy le
well toadopt a temporary arrapgement,
permittingbanks to issue 2 limited amount
of unsecured notes, equal in amount say
to 25 pm cent of their secured issue, such
notes to he as at present a first charge on
If a small tax were levied
on this exuess, its .temporary character.
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would be .insured. It is undesirable, of |
course; to have two classes . of notes in.

circulation, but at most it should be only
a temporary measure.

In dealing with this qﬁest.xon it mustnot

be forgotten that a deficiency of curren-
oy is aserious matter. It has often led
to a fall in prices, and in any case is sure to
derange trade.

3. In considering - the -third point, the
diminished profit of banks, it must be
remembered that the capital which is
gained from circulation, is not provided
by the shareholders, but by every.per-
gon in the community who has a bank
note in his possession, who practically
gives the bank his property or wealth in
exchange for it. Itis afree loan from
the public, and there is'no injustice in
its being modified; or ‘even wholly with-
drawn, should the public require it.

But the diminished profits are more
apparent than real. A straight four per
cent free from risk, and with no charges
to speak of for administration, is in these
days a very fair rate. - Wien with this is
considered the saving in salaries and other
expenses (for the work ol sorting, count-
ing, exchanging and other handlings of
bills will be largely decreased or entirely
abolished), the saving in express charges,
the absence of a large cash reserve, and
other features of the proposed issue, it
will be seen that the profit will compare
ndt unfavorably with the 6 or 7 per cent
supposed to be made on circulation now.

Against this must be set the fact that
the necessary cash for daily .operations
would represent actual wmoney. At pre-
sent it chiefly consists  of notes of the
bank merely representing the cost.of
printing. But the amount necessary would
"be much reduced, as banks would pay out
" the bills they received, indis¢riminately. -

It is evident, looking at the whole
question, that the banks will :not be
called on to suffer much loss; and that
the loss, if any, is.due to the withdrawal
of a privilege universally regarded as
being within the public control, and for
which they have given no equivalent.

4. Of the last point, the injury which
may be .done to some v111ages by the
withdrawal of branches; we need only

say that the loss is almost-entirely "in the

_ matter of convenience, - The country, as
a whole, will lose nothing.by such an
event, Like most reforms, that under
discussion may bear a little heavily on a
few people, bub. their convenience must
give way to the public good, .~

Ina future article I propose to give
a brief éxplanation of the National Bank
circulation in the United States, which is

proposed for our imitation, and to show,

the benefits 'to be realized from  the

change. In my opinion they far over-

balance the disadvantages and losses.
ANOTHER BANKER.

.. THE CANAL TOLLS. -

It is clear from the discussion which
took place at the meeting, at which the
decision of the Government, to make a
moderate reduction in-the canal tolls,
was communicated,
great disappoiubment to the trade, What.
ever may be the effect in the various in-
terests concerned, there can be no room
for doubt that, go long ag the TFrie canal
is free from toll, the maintenance of tolls
on the Canedian canals will cause dissatis-
faction, and it would be wise in the Gov-
ernment to seize the present opportunity
to abrogate all ‘tolls that interfere with
the St. Lawrence route. It is highly
probable that the shippers and forward-
ers may also be 'compelled to reduce
their rates, but they willlnecessarily have
to sustain‘an active competition from the
railroads and the. forwarders by the
American routes. The wisest course for
the Government to take is to leave them
without the excuse that they are sub-
jected to a special charge which, though
not heavy, is certainly local.  The  latest
news_is the formation of a League in

Montreal, to procure the removal of tolls '

and the lit;uida.bion of the debt on the
Take St. Peter channel, '

THE CANADIAN PACIFIC RAILWAY.

Tt must be - gratifying to ~those who -
have sustained the policy.of  the Govern-
ment, in regard to the Canadian Pacific
Railway, to read the report presented to -
the shareholders at their late meeting
"and which will be found elsewhere.

CItis
really difficult to treat a subject of such
vast importance in the brief space at our
disposal, and to'deteimine precisely what
points, to_notice. The most important
information is the comparative statement

of earnings’ and expenses for the years.

1883 and "1884, the net revenue having
been_about. double in the latter - year.
',L‘he gengral balance sheet shows that the

finangial position of the company is satis-

factory,.and its. persistent assailants will,

.we trust, be satisfied now, that the Gov-

ernment subsidies . and capital stock have
not been applied, as has been persevering-
ly affirmed, in the construction of subsidi-
ary lines,
President was not mistaken when ho e¢x-

_pressed his  conviction that the state-
- ments submitted would inspire confidence

in' the success of the undertaking, while

- they will at the same time satisfy all rea-

that" it has caused_

We feel assured that the.

sonable persons of - the expediency and
‘propriety of meeling the application of
- the company for the assistance it has’
been compelled to seek,owing. to their’
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inability to place on the market a,con- :

siderable portion of the capital stock. '
This has been chiefly owing to the per-
sistent attacks on the credit of the 'com-
pany. Wa wish moast sincerely that there

¢

was a better understanding between our -

two great railway. companies than- what
there has been in the past. It is satis-

factory to find that, in spite of all the op-
-position, that has been exhibited in Eng-

land, no less than $40,000,000 of the stock
is held thers, againgt .$10,000,000" in the

United States and §15,000,000'in Canada, o

and in referring to this’ subject we may

correct an error which we' noticedin'a

morning contemporary, to the effect’ that
the proposed cancellation of $35,000,000

of stock was part of the subscribed eapi- .

tal of $65,000,000, whereqs “it is' the' bal-
ance of -the - original :$100;000,000 whidh

has never been allotted and which hds

* been in the binds of the Government for .
We sincerely hope that the

some time,
current rumors - that * the™ difficultiés
about the North ‘Shore" line “have béen
amicably adjusted and that the Govem-

ment resolutions will be carried bya.f 3

large maJOXIty We were g]ad to nobxce

in the new list of directors the name’ of
Mr. Sandford Fleming C.E., C.M.G,, whl_ch' ‘

is caleulated to inspire additional confid:

‘ence in the undertaking. Mr, Van Horne
has become vice.president, in the roomof -
-of Mr. R. B."Angus, who continues on'the ' -
-The report and the address of ‘the . : .
president will well repay perusal; and we .-

board;:

would merely observe, in conclusion; that

it is hardly possible to exaggerate’ the,'
importance nob only to Canadabut to the

Empire of this great transcontinental lme .

of railway. Quebecis, asusua] on the wzu- T

path on strlctly local grounds.

i

THE NEW LIFE INSURANCE BILL.

Another hitch has arisen in the pro- 3
gress through the Commons of the new =~~~ -

or amended Bill modifying' the ‘applica-
tion. of the Consolidated Act of 1877,

.and there is yet some probability that

the measure ‘may remain over till next

-session, as.some doubts appear to have

arisen as to'the righi of the éentral
Govermnent to legislate on certain of the
provisions of the Bill.-

on Wednesday last argue a ' growmg
acquaintance with the subjecb ‘which’

should ‘prove valuable in the ‘future,
unless, indeed, there be no. roomleft
‘8ir- Richard - Cartwright - -

for . recovery,

The discussion of . ..
the Bill and the proposed changes therem i
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ghowed that there existed no feeling

against assessment companies, as such,
but there was a very considerable danger

-that the two classes of companies which

" do business on such dilterent principles

should be confused together in the
public mind, and that the main object of
assessment concerns in promoting this
legislation was that they might be brought
under the Act, and thus be enabled to
say to the public that they were com-
panies making deposits with the Govern-
ment, and affording equal security to
the public as the old line companies
afford, The great distinction in the
gecurity is not always borne in mind,

and the masses are too prone to look

rather to the cheapness of the article,
The opinion of the Superintendent of
Insurance was that the system of the
assessment companies was as yet an ex-
periment, Mr. Bowell, representing the
Finance Minister, thought every precau.
tion had been taken by the Government
in the framing of the Bill. Mr, Davies,
who appears to be one layman at least
who has looked (inlo an exclusively in-
surance journal, was firmly of opinion
that the Government was making a mis-
take in combining both systems under
one Act, describing the deposit ss an
“illusory guarantee,” and that by the
proposed legislation the assessment com-
panies (erroneously termed ‘‘regular
mutunals ' in some quarters) go forth with
this license and with the same sanction
ag the regular old line companies, stock

. or mutual, who are bound to hold adequate

reserves againstevery policy they issue.
Mr. Ives looked upon the agents of

agsessment . companies as a sort of

¢ Receivers General ' for whoever wished

- to deposit money with them, and who,

~

when the time arrived for paying losses,
“ will not be here to pay them.” Mr.
‘Wells, as the champion of the assessment
associations, contended that disaster not
unfrequently follows in the wake of the
old liners, and mentioned a number of
United States life insurance companies
which had fallen, although holding re-
gorves of large amounts. The trouble is
in the management rather than the
system, and Mr. Wells might as reason-
ably contend in favor of private banking
because some chartered banks had come
to grief. The readiness with which a
Iarge part of the business of an assess-

nient company in this city is being trans--

ferred to another company of the same
clags, following theé manager, is no less a

- proof of instahility in the system than of

ability.in the manager.
The amendment of Mr, Girouard apply-

ing the . provisions contained in sub-sec-

‘posit obligation,

tions 4, 5, 6, 7 and 8 of clause 5 to Cana-
dian assessment companies was agreed to.
All the press reports concerning this
amendment would appear to indicite
that the provision for a deposit was also
to be applied ‘to native associations. It
appears, however, that Canadian Assess-
ment companies are exempt from the de-
The sub-sections are as
follow :

4. Death claims shall be a first charge ou all
moneys realized from assessments, and no de-
duction shall be made from any such death
claims on any account whatsoever.

5, No portion of any moncys received from
assessment for death claims shall be used for
any expense whatever, and every notice of any
agsessment shall truly specify the cruse and
purpose thereof :

G. Every application, policy and certificate
issued or used by any such company in Canada
shall have printed thereon, in a conspicuous
place, in different colored ink and in good-
sized type, the. following words = This
association is not required by law to maintain
the reserve which is required of ordinary life
insurance companies.” .

7. Bvery certificate and palicy shall contain
a promise to pay the whole amonnt therein
mentioned out of the denth fund of the associa-
tion and out of any moneys realized from
assessments to be made for that purpose, and
every such association shall be bound forthwith
and from time to time to make assessments to
an amount adequate with its other available
funds to pay all obligntions created under any
sueh certificnto or policy without deduction or
abatement,

8. The condition embodied inthe next pre-
ceding sub-section shall be inserted in every
policy or certificate issned in or deliveced to
any person insured in Canada.

On the question of “additional de-
posits '’ from these companies it was
again explained that Canadian poliey-
holders have no more righf, in case of
distribution, to the Government deposit
than their fellow policyholders in  the
United States, as provided for by the Act
of 1877. It were well that this point,
which has repeatedly been referred to in
the JoursaL oF CouMERcE, should be
borne in mind. It is no less important
to remember that a deposit of $50,000
would go but a very litlle way towards
providing the - neceszary reserve on the
business of any active company,—even if
it could be applied to such a purpose,

The suggestion of Mr. Abbott that each
assessmernt company should “ name a
place within the Province whers s
writ could be served’ was not unrea-
gonable in view of the fact that
former - policies contained -provision
for settflement in the place where
the association had its headquarters, but

‘this, as explained by Mr. Bowell, was

otherwise provided for. 'The non-for-
feiture of policies was also intelligently

_discussed. * Clause 8 of* the Bill received

a brief and -practical amendment, sug-
gested by Hon. Alex. Mackenzie, by the

introduction of the word ¥ insurance ” be- -
fore the word . ¢ business” where that'

v

word occurs last in the clause, Notwith-

standing the explanation of MTr. Bowell, -

Mr. Ives moved as the 10th clause:
“That in- every policy issued by a foreign

_company licensed under tbis Act in favor of a

resident of Canada, a clause shall be embodied
therein or endorsed therein to the effect: that
an action to enforce the obligation of said

olicy may be taken in any court of competent
Jurisdiction in the Province where said policy-
holder resides or last. resided before his de-
cease.’”

The amendment was withdrawn by re-
quest of Mr. Bowell until the Bill came up
for third reading, It was during the debate
on sub-section 7 that the whole matter
was brought to a stand-still by a state-
ment of Mr., Bowell,—that there existed
some uncertainty as to the jurisdiction
of the central parliament in a matter of
contract ; but his proposal to withdraw
the sub-section met with opposition, it
being contended that Parliament was
equally incompetent to legislate on other
clauses of the-Bill. This point will pro-
bably result in lengthy argument in which
the legdl talent of the House will have an

opportunity for display.

THE BANK ISSUE QUESTION.

We shall be as brief as possiblein
noticing the alleged errors which our
correspondent #J. H. P.”. charges us
with making in our article of last week.
We thought that when we stated that
“ oxisting banks of issue were not de-
“prived of their right, but were re-
“ sbrained to & maximum issue on securi.
# ties,” we had sufficiently guarded our-
selves against the -first charge of our
correspondent.  Of course the -applica-
tion made by Mr. Lowe was to Scatch
Banks, which, having been established
after the passage of the Act of 1845, had
no right to" issue notes. .The - 2nd point
raised is as to the profit on Bank of Eng-
land cireulation. It is hardly worth dis-
cussing. The bank is allowed & specific
sum for management, not, we imagine
in excess of what the Government would

_have to pay if it managed the business

ab the Treasury. - The 3rd charge of error
is-to some extent made under misdppre-
hension. Our remarks had no reference
to the United Slates. The banks’ there
we admit, have nob the same power of
inflation that ours have. ) our correspon-
dent holds that * issues have nothing to
do with it.,” .There we must join  issue
with him. ‘We maintain that the ten-
dency of an increased issue of the mea-
sure of value is to raise the prices of
commodities. One thing is certain, which
is, that  the movement of ‘the-crops,”.
both in England and the United States, is
effected .without any abﬂornialﬁissufep{
pape;“ money-—whereas the :1116’&!1,,@@:1,.;
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ada is that such . movement “is accom-

panied by a large increase of circulation,
the tendency of which, in our judgment,
is lo inflate prices to the injury of the
public at large. We are really Lardly
able to coxaprehend the precise meaning
of the remarks on*the subject of © stahi-
lity,” and we bardly think that our cor-
respondent realizes Mr. Lowe's meaning,
which was that  paper money ” should
be issued under such conditions that it
would be ofexactly the same amount as if
there was only a metallic currency in cir.
culation, This certainly has been accom-
plished by the English Act of 1844. Our
correspondent has, we think, misappre-
hended our reference to the United
States system. All we meant was that,
inasmuch a8 new banks were being organ-
ized, and old ones abrogated, there was
not the same uniform system as in Eug-
land.

Our correspondent holds that the banks

% will not issue notes, unless it is profit-..

able to them.” The banks in England

issue Bank of England notes, and those

in Canada Dominion notes. It seems,
however, that “ it is admitied on all
sides” that the issue of currency by the
Government is * fraught with danger.”
_We must enter our protest against such
an assertion. We have on -several ocea-
sions pointed out serious errors on the
part of our Finance Minister in respect
to the issue of Dominion - notes, but we
admit that they have been sanctioned by
‘Parhiament, and we further admit that no
danger has yet been experienced. We
are not mere theorists oradvocates of an
experiment. -~ We advocate a system
which has been tried for over forty years
in England, and which all political parties
have, in turn, given their adhesion to.
The system is in existence in Canada,
and only wants "extension, , Bank issues
are, therelore, no! @ necessity.  Our cor-
) respdndenb, however, does not believe in
the Bank of England system, which he
- thinks “ open tocriticism.” Weinfer that
he is of opinion that it would ke safe to
increase the. issues on securities,  Of
course that- is a matter of. opinion, and
may be safely left to the judgment of the
financial authorities. in- England, We
have more than once expressed our opi-
nion that the £5 limit is a mistake, and
that £1 notes ‘might be issued with ad-
vantage,  This point, however, is of no
importance as bearing on our present dis-
cussion. What we read with surprise was
that “our own-Government, were it dis
posed to be public-spirited, could do pre-
cisely the same service for us.”  Our late
article certainly pointed to-the. perform-
ance of that duty by the Government,

;

through want of- public spirit that it has
not undertaken the duty, it is from an
‘unwillingness to interfers with the privi-
leges of the banks. We have only to state,
in conclusion, that whatever may be .the
opinion of ecotomical writers, we enter-
tain no doubt whatever that  over-issues
by baukers of convertible notes have an
effect on prices.” Although we have the
misfortune to differ on some points with
our valued correspondent it is satisfac-
‘tory that we are at one as to the impor-

money,

EASTERN TOWNSHIPS BANK.,

We were unable, 6wing to pressure on
our space last week, to direct attention
to the report of the Eastern Townships
Bank, which, notwithstanding the depres-
sion which has prevailed- in business,
has been able to. pay its dividend of 7
per cent, without -encroaching on its
rest, which stands at about 25 per cent of
the capital. The report deals with the
causes of the reduced profits, among
which are several failures at Sherbroolke.
A special acknowledgment of the ser-

“Adams, was -unanimously voted, after
which the usual vote of thanks to.the
President and Directors was carried, Mr,
Heneker having been re.elected Presi.
dent, and Hon. G G. Stevens, Vice-Presi-
dent, ' ‘
. . R R T ——
Tne Uxpercnrouxp Ixe. Oases.—The case of
the Crown agaiust one Sanderson and Mr, Henry
C. Bosse of Quebec, already™oted, for acting a3

companies contrary to the Act of 1877, came up
at Quebee last Monday, Mr, Henry Abbott
appeaved for the Attorney General, Sir Alex.
Campbell, by special power of Attorney; Mr.
Languedoc appeared- for the defendants, in the
place of Mr, J. G. Bussé, Q.C., M.P.; who wus
absent in: Ottawa. ” An exception @ la forme

mistalee, aitributed ' to the prothonotary, the
writ was issued in the name of the Queen and
“-the case otherwise in'the name of the Attorney
‘General ;"also that the documents had not beén
signed by the Attorney General personally and
he could not delegate his aushority; therefore
the writ was claimed to be illegnl.  Objection
was also raised because the name: signed to
the receipts given the insured was “H, O,

‘Bosse! The former mightbe a differént person,
Judge Onsnult took the case en delibere.

G.'W, Neff, the agent of the Westérn Assui-
‘ance Co. at-Cinciunati, who bas been indicted
for embezzlement, was.a general in' the con-

the company in 1876, his territory 'includ'ing
Ohio, West Virginia, Kentucky and -Indiana,

. arrested gb tho instance of Mr, 5. W, Dodd,

“and we believe that, far from its being

tance of properly-secured issues of paper

vices of thelate Vice-President, Mr. A. A, |

sums

agents for unlicensed foreign fire insurance ‘which, ifT understard you, ia said of the banks jn

- was fyled by defendant’s’ counsel, as. by some:

Bosse” und the defendant's:name was Henry O. .

Mr. Abbott replied to these objections, and

federate army. He was' appointed agent for:

_and for about nine years did alarge business
in, - those States for.'the.'company.- -He ‘was

of Pdrkd}mle, superintendent ofngéiicies for the.

Western, who was sent to Oincinnali recently
to prosecute Neff. It is stated tuat Neff claims
to be able to explain the irunsactions between .
himself and the Western, upon which the com -
pany bases_the charge of embezzlement.—N. Y,
Ins. Chronicle. )

- Tao North-west Gold Mining Company will
hold its general meeling at Toronto on July
8th, for the consideration of the question of
winding up the affairs of the company. -

@orvespondence.

e BANK ISSUES.

To the Editor of the JourNAL oF ConMmreR,

Sir,—In your article last week on ¢Bank
Issues ' there are some ervors of fuct in” the
statements as to the notes issued by banks in
other countries ; and some. conclusions as to
the best. system which ave scareely ‘borne out,
by the frets quoted.

To note first the errors :—The Scotch banks

.80 far from being *‘ prohibited to issue paper”

are authorized by the Act of 1845 to issue up
to the avernge amount of 1heir circulation for
the year preceding st May, 1845, and, in addi-
tion, an amount equnl 1o the average, taken
every four weeks, of tlie gold and siiver coin in
their possessivn. — . .
Nou Seotch-banks or bankers can acquire the
right of issuing notes who had not -notes in
circulation on st May, 1844. With respect to”
these your statement is correct. LT
The profit ou the. Bunk of England “cireus
Iation does. not wholly accrue to the nation,
In censiderition of the * privileges of Exclu-
sive Bunking " and of "¢ Exempiion trom stamp
duties.” granted the bank by the Act (1844) ‘a

sum of £120,000 wag to be deducted from the | "

annual charge for management of the public.
debt, and an sdditional’ sum of £180,000:wasg
1o be paid the public annunlly. ' The profit .on
issues against securities over £14,000,000, was
to go to the public also. It is understood that at
present the bank receives about- £100,000 per.
annum profit from their note issues, afier pay-. -
ment of all expenges, and that the.Government’
receives £200,000, - : [
A -third, and much more serions error, ig.”
involved 'in. the ‘statement that' abundince. of
moueﬁ may bé created by banks at: will, pre-v. .
ly from excessive issues of their notes,-

the United States and Canada.
When you are discussi g noles payable on’

demand in gold or its_cquivalent thig theory ig -

utterly without foundation, Banks may, by &
general refusal to discount, create au artificial’ .

-Pressure for -money, or they may lend too
T

cely, with the  contrary effect. But their

_ issues have nothing to do with it. - The money -.-
-comes out of their reserves, “even if for the. .

moment, they pry ut their own notes, for thege .

- wiil come back for redemption as soon ag there . -

are more- afloat than the
instruments of exchange.
United States as well as Canada, Every bank
is required “to keep ‘a redemption fund: at
Washingion, but the amount’of ecirculation
taken up by the National Banksis so far within -

public requires as-:.

~the requirements ‘of  the country -that- only . -

mutilated notes are presented for rédemption, .
Tune same fallacy underlies the statement ag
to the -comparative stability - of -the English ..
and American systems.. The condition insigted =
on by Mr, Lowe, following Lord Overstone, and -
many others, thal *mixed ‘currency ‘must be *.
at all times exactly of the same amount. ® "o
* * asapurely metallic currency would be" .
I might not venfure {o criticise, but that I can. -
shelter myself . bebind  eminent economists,

The very convenience and portability of paper

currency makes it certain that the public will
emiploy. far more ' of it ‘than’ of: & metallic:
currency, so that the expected equilibrium is.at .

- once destroyed ; and, on the.other niid, 50 long

This is. trae of.the?:'n"
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as notes are convertible, is it not clear that
the public will retain in its possession just so
much money, be it notes or gold, as 1t finds
convenient and needful, and no more?

Top apply this principle (such as it is) to the
Tank currency of the United States, and to

condemn its stability beeause it does not com-
Py therewith, ig to forget that the National
Bauk notes are payable on demand in gold or
its equivalent, and can never be in exeess. My
jmpression is that their enrrency fully satisties
Mr, Lowe's conditions in every particular.

Tiven if the National Banks were 1o increase
their circulation beyond the requirements of
the country no great harm would result, since
the cxcess would naturally flow in for redemp-
tion. .

pat there is no danger of this for the tax on
circulntion, the Joss onreserves at Washington,
and other disabilities, wmake the return Lo the
Banks so small that many of them are with-

- drawing their notes. ) ) .

As regards the propriety of the profit on cir-
culntion going tothe public, it is clear that un-
less 1t i profitable 1o banks they will not
igsue notes, 1t is also, T believe, admitted on
all sides thay the issue of currency by the
Governmentdirectly is franght with very great
danger ; so that bunk issues seem & necessity,
and the sole question is to what extent they
shall be under governmenl control, ;

Lastly, even the Bauk of ingland system 1
open to criticisn. To fix onand adhere to an
arbitnry  limit for issues against secuvitics,
based on the requirements of the country
A0 years nfgo, seems lo me & narrow and un-
glatesmanlike course. .

That limit, with the aholition of notes
smadler than .£5, has caused a vast amount of
work to be doné ns currency by sovercigns
which might have been betier done by pieces
of paper of no intrinsic value. M(“llll\\’ll.lle, the
wealth represented Dby these Sovereigns 18
practicnily lost to the country. .

By so high an authority as Mr. Jevons this
Joss of capital is estimated at £20,000,000.

The fenture in the Tnglish system which
provides for the issue of notes ngrainst bullion,
T really nothing to do with banking al all.

he Tssue Department in that espect is
merely 1 warchouse to receive and hold certain
goods 1ill enlled for, Qurown Government,were
it dispused tobe public-spirited, could do pre-
cisely the snme service for ug, and if the change
1o securcd issnes comes aboul, some arranges
ment of the kind will no doubt be looked tor
to provide the necessary, elasticity.

I have passed by the implication that over-
sssues hy banks (of convertible notes, be it
understood) nfleet the value of commodities, for
1 am not sure that you intend to convey that
menning.  But it will do no harm Lo quote iwo
lines from n well-known writer & Nor can
tgonvertible notes produce any cffect on
«prices.  They can mnever be in excess.”
(Puick, Practical Political feonomy).

Yours, ete.
J.ILP.

MONTREAL, 16th June, 1885.

-~ fAcetings, K.

GANADIAN PACIFIC RAILWAY.

The following is a report of the procecdings
al the adjonrned annual and specinl meeting
of sharcholders of the Canadian Pucitic rail-
way, held at the oftices of the company, Mont-
real, on Saturday, June 13th, 1885, in pursunnce
of n resolution of adjourmment passed at the
meeling, held, in aceordance with the provi-
sions of the Compnny’s charter, on Wednesday,
the 18th day of May last. The sharcholders
assembled in conformity with the nolice con-
vening the meeting at noot, at the oflices of
the company in Montreal.
George Stephen, took the
tary of the Company acted as secretary of the
meeting. The shareholders present in person
and duly represented by proxy iere ascer-
tained to be 269 in number, holding 382,138
shares of the stock of the company.

chair, and the seere-

The president, Mr.:

|

The annual report of the directors for the
enr 1884, a copy of which is attached hereto,
jving been read, the president of the com-
pany, said :— .

Il moving the adoption of the report which
has just been read, I desire to say & few words
which I think necessary fully to explain the
position of this company’s affairs at present,
and which could notwell be compressed within
the limits of the officinl report.

You will, no doubt, concur with me in
thinking that the statements which the direc-
tors have laid before you in the report are such
as to inspire conlidence in the success of the
undertaking, while, at the same time, they
indjente mueh that remains to be done before
that success can be secured to its fullest extent.

T congeatulite you upon what 1 thinle I may
venture to call the unparalleled rapidity with
which the railway has been construeted, and
upon the results which its operntion has alrendy
accomplished. The figures placed before you
are not appronched in the history of railway
construction, and as well from the reports of
persons skilled in such matters, as from my
own observition, I can state that the efliciency
aud thoroughness of the work are as remark-
able as the rapidity with which it has been per-
formed.

In the recent unhappy disturbances in the
Northwest the company has been fortunale in
being able to assist in the transport of troops
and material to the field of action, and
although, of necessity, some discomfort was
experienced by the volunteers in their passage
north of Lake Superior, the speed with whieh
that transport was cffected, contributed, in no
small degree, to the suppression of the out-
break.  This cirenmstance has drawn attention,
both here and in Europe, to the probubility
that the railway may, upon its completion to
the Pacific ocean, bear a still more important
partin the defence of’ the Eumpire, nnd that its
usefulness, in thut respect, will form an import-
ant adjunct to its value as.a peaceful instru-
ment in the consolidation and development
of the resources of the Dominion,

One of the subjects which are most debated
with reference to the railway is the position

and! value of ils acquired and. leased lines. -

On ihis subject you have some statistics in the
report, nud 1 would only desire to add a few
words to the informmtion so given you, The
main line of the railway, as you are aware,
terminntes at Callander, but for the purpose ot
counecting it with the seabonrd, with inland
navigatiqn, and with the railway systems of
Ontario and Quebee, an extension of it to
Moutreal and Brockville has been nequired,
and the consolidated -line, known as the
Outario & Quebee railway, passing “through
Ontario and connecting with . American lines
and with Lake Huren, has been leased in per-
petuity. '

These ncquisitions by purchase and lease

have been frequently referred to as involving
the expenditure of money more propetly appli-
cable to the construction of the. main line.
But as respeets the original expenditure upon
these, lines, it is suficient to say thut it has
alrendy been repentedly shown that the cost of
the nequisition of the extension to sroclevill -
and Montreal, with many other similar expeu-
ditures, was more than provided for by the
company itself from funds derived from its
own stock ; and that the Ontario & Quebec
system was nequired and constructed by in-
dividuals, independent of assistance from any
portion of the funds of this company.
What I desire now to point out to you is,
that returns of the actual traflic on the acquired
and leased lines east and south of Callunder
show, at this moment, a net revenuc exceeding

Ly 25 per cent the fixed charges upon them, °

and excecding by above 10 per cent .the
interest upon  the entire cost of those exten-
sions and leased lines, including such - fixed
charges. . This gralifying result, as it seems 10
me, shonld put an-end o the statement so
freely made in .various quarters, that' the

acquisition’ of these lines by the company con- .

stitules a burden upon the enterprise, to say
nothing of the argument wlich I fully endorse,

that their importance to the Canadian Paaﬁc
Railvay, in. securing for it the bandling of
traffic, will be at least equal to, nnd probably
greatly exceed in value, the revenue directly
received fiom them.

Jam pleased also to be able to point out to
you that the advantages afforded by the com-
pany’s stock as an investment are beginning
to be apprecinted by foreign investors.  Liarse
mimbers of persons’in Britnin are holders of the

stock, and as very little speculation prevails,
{hese persons seem to have purchased mainly
for investment. I am enabled to state that of
the $65,000,000 of stock issued by the company
about $40,000,000 - are held in Lngland, about
$10,000,000 in the United States, and about
$15,000,000 in Canada; and it may.not be unin-
leresting also for you to knew that the amount
of stock now held by.the original promoters of
the enterprise ia greater than at any previous
time in the history of the company.

Auother subject has been engaging the
attention of the dircctors which had uot
renched n position to be mentioned in the re-
port. T refer to theinfurmal discussions which
have been taking place doring the past year
with reference to obtaining necess to the port
of Quebee, and towards procuring  the =tun-
struclion of a shorter line of Railway from
Montrenl to the Atlantic const in the Maritime
Provinces. .

The Dircetors have felt the imporlance of
obtaining aceess Lo the city of Quebee, and'to
the sea-bonrd al points vpen in the winter
season, and resulutions are now before the
House of Commons tending to further both
these objects. The importance of a free access
to Quebee was strongly felt at the time of the
acquisition of the western seetion of the Quebec
Montreal, Ottawa and Uecidental railwany, and
conditions were inserted . in the agreement of
mrehase from the Quehee Government which,
if carried out, wonld have afforded the com-
pany the desired exit for its summer traffic.

Those condilions, however, weie not per-
formed by the company which obtained con-
trol of the Wastern scction, and although, as
you will no doubt have perceived by the pub-
lished correspondence, every efforl was ‘made
by the Canadinn Pacific R4ilway Company to
obtain the earrying out of the agreement with
the Quebec Government, short of proceedings
at law for enforeing them ; these cfforts were
not successful. And the discantent which
arose amoug the cilizens of Quebee respecting
the very imjperfect connection with the in-
terior which twas afforded hy the North Shore
railway, through the controlling influence
under which it had fallen,bad cilminated in an
agitation for an cflicient and convenient access
to and from the city for the internal and
foreign trade which natarally appertains w
that important seaport. : :

Such access- this company is equally solici-
tous with the citizens of Quebce to_have placed
on a proper footiug, andno cffort will be spared '
on its behalf to obtnin such nceess, either by
ncquiring the North Shore railway, if that be
practicable,upon reasonable terms, or by mdking
arrangements for such access as will operntens
cliectually 'as would the actual acquisition of
the railway itself. =

The further alternative of procuring the con-
gtruction of a second line of railway - from
Montreal to"Quebec, by a'company to be incor-
porated by the Governwment for that purpose,
and to be-operated by this- company, is- con-
templated and conditionally subsidized . by the
Government measure buf is an alternntive
which 1 sincerely trust there will be no neces-
sitv for resoriing to. o ‘

While on this subject T would like to take the
opportunity of expressing my regret that the
presidentof the Grank “Trunk -Ruilway com-
panv, should have seen fit, ot the half-yearly
meeting of the shareholders of that company,
lield recently in Tondon, to indulgein an unfair-
and uncalled for attack-upon this company. 1t .
would serve no useful purpose for me.either to-

-unswer his personal attacks or o notice the
insolent Innguage of sume of the other.syienkers

. at that meeting—speakers who are .regularly

! putforward at such meetings,to speak not.
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only of the Canadinn Pacific compxiny, but also
of the Canndinn Government, in terms that
would be impolitic: for the president himself to
use,

The President of the Grank Trunk company,
after expressing grave. doubts ns to the possi-
bility of the Canadian Pacific ever being able
to pay its own working expenses, and pointing
out the consequent worthlessness of its obliga-
tions to pay the rental of its leased lines, the
Ontario and Quebee in particular, becomes
sympathetic over the troubles he pictures for
us, quite forgetting his own for the time. ' He
goes on tosay that the question is not how
much profit we will make in the first few years,
but bow much Joss we will suffer in working
our railway, and- how much more money we
will want to complete it.. He winds up his
melancholy forecast of our fulure by observing
that the best thing for-the Government and
owselves would be that our rnilway should be
taken over by the Government, and that when
that happy time comes, as_he thinks it must
come, there will be an end to undue competi-
tion ; and he promises the friendly nssistance
of the Grand Trunk proprietors ty enable the
(Government to work our line with as litile loss
ag possible.

What weight the Grand Trunk shareholders
atlach to the oracnlar utterances of their pre-
gident [ do not know, but 1 think, in fairness to
them if not to ourselves, he should have stated
that his information wa s entirely. second-hand,
1 doubt if he hns ever seen a mile.of the Cana-
dian Pacific rnilway, or been within a thousand
miles of that * vast country,” the -opening of
which he was obliged to say might do the

- Grand Trank railway mueh good by bringing
new traffic into Canada, Had he told his
hearers how ill-qualified he was to form a cor-
rect opinion on the subject on which he wus so
confidently presuming to enlighten them, they
would have been better able 10 judge as to the
value of the gloomy forecast of' our Tuture with
which he tried to cheer up his desponding and
somewhat restive nudieace.

[ will not follow the oxample set by the pre-
gident of the Grand Trunk company, and
occupy your attention with any opinton [ may
have on the position and prospects of that raii~
way, or of any other business competitor; I
could not do so without feeling that I was
guilty of wanton impertinence. ,

With veference to. the conundrom proposed
by Sir Henry Tyler to his shareholders about
the difticulty of working our line * with a ver
severe climate and with' all sorts of disadvan-
tages,” much greater, ag he eclaims, than those
under which his line labors, it is sufficient to
gay that during the two years we have been
working the line between Lake Superior and
the Rocky Mountains, n distance of nearly
1,500 wiles, we have not—it may sarprise you
to know—had occension to use a snow-plough
to Keep the line open; and duaring the past
unusually severe winter not one train has been

delayed o minute on all of our lines in the -

Norlhwest by snow or cold weather. Nor biave
{ any apprehension. that in publishing owr
weekly statement of earnings we will 'often be
obliged 1o resort 1o the “explanatory cable,
fumiliar to Grand Tronk shareholders, ¢ Line
blocked by snow,” For it is not within the
knowledge of every Canadian present that
during the past winler there was more trouble
from snow and more detentions to trains from

severe weather on the 330 miles of the Grand '

Teunk railway between Montreal and Toronto
than on all the 2,800 m*les operated by the Cana-
dinn Pacific company 7

L commenced these remarks by saying that 1

regretted that the president of the Grand Truuk®

company had gone out of his way to speak ill
of this company, and I repeat this regret most
sincerely. ! O

He has set 'an example which T hope_ will

never. beimitated by any president of the Cana- -

dian Pacific Railway company.- If it is a fact,
ag Sir Henry Tyler siated, that the few indivi-

duals connected . with, the Canadian. Pacific

_ company, who, at gréat personal sacrifice nnd

the current year be $5,000, and of cach director

-heretofore,

inconvenience to themselves, found the capilal. ]
necessary to provide the Canadian Pacific with
a valunble and indispensable connection in the
Provinee of Ontario, did a_ very foolish thing
for t-emselves, why waste time in - persistently
veminding them of their folly ¢

If any of us have made a bad investment, it
is our own affair,and the loss will be ours.’ If,
however, we are satisiied, why should the pre-
sident of the Grand Trunk company vex his
soul about the safety of our investments ?

I bave alivays held the opinion that there is
in Cannda plenty of room for both companies,
and every day that conviction becomes stronger.
Competition between us there must always be,
but being competitors why should we be
cnemies, always at war?

Rending between the lines of Sir Henry
Tylet’s speeeh, T think you will perceive some
faint grounds for hope that he is tardily com-
ing to the snme conclusion as my colleagues
and myself have nlways held on this question.
He snys to his sharcholders that ¢ there is
“nothing the Grand Trunk desires more than
“to contribute to the prosperity of Canada
“in every way by extensions of railways
“ throughout the country, and by opening out
‘ those lines which wiiyi tend to develop the
‘“regources of the Dominion.”

If Sir Henity Tyler and his Grand Trunk
friends had acted upon these patriotic senti-
ments how different would have been the
relations of the two companies] But we can
well afford to bury the past and to forget the
hard words and unfriendly acts of the past forr
years. Both reilways are here, and here they
must remain, and it is the duty of those who
are responsible for their management to devote
thiemselves honestly and earnestly to the devel-
opment of the resources and trade of this great
and orowing conntry ; andin this way they
will best promote the interests of their respec |
tive sharebolders, and secure a faiv return on
theiv invested eapital. The two companies,
ench. independent of the other s they must
always be, but working harmouiously for these
common objects, will accomplish the purpose
for which their charters  were granted, and for
;)vhilch the country has so’ freely given aid to

oth., -

The chairman then moved & resolution adopt-
ing the report, which was seconded by M.
Van Horne, and carried unanimously. )

The following resolutions were unanimously
adopted : That the following resolution
passed by the Board at the meeting held the
9th June, inst. be, and the same is, hereby
ratified and confirmed : . ‘

“ That By-law No, 50, fixing the tarif of tolls,
rates and fares be nunended, so that the section
relating to the conveyance of emigrants shall
rend ag follows:  Imigrant fares one-half
first-class passenger rates, except from Emerson
and Gretna. i .

“ That.the minutes of the mcetings of the
Board and Executive Committee held since the
Annual meeting heldon the 14th Muy, 1884,
and now laid on the table be, and the same are,
hereby approved, ratified and confirmed. -

That the remuneration of the President for

other than the President $1,000, and that there
be no special remuneration attnched to Member
of the lixecutive Commitiee; and that the re-
muneraticn of the Vice-President, performing
the functions of Gieneral Manager, ‘remuin as

“The Chairman having named Mcssrs. Edmund
B. Osler and John Turubull- as scrutineers, a
ballot was taken for the election of- directors
for the ensuing year; and on the report of the
scrutineers, the following were declared elected :
—Qeorge Stephen, Hon. D. A." Smith, Wm, C.
Van Horne and Richard B. Angus, of Montreal;
E. B. Qgler, Toronto; Sandford Fleming, C. B,
C.M.G,, Ottawa; H. S.- Northcote, P, du P,
Grenfell, and C.'D. Rose of London, England ;
R. V. Martinsen of Amsterdnm and New York;
Hon, W.: L. Scott of Erie,. Pa, and’ Geo, R.
Harrig of Messrs. Blake Bros. & Co., Boston. .

Directors, and the transaction of business

generally be adjourned ‘unlil Thursday, ‘the
25t day of June instaut, at the same hourand
place; and that such adjournment do take
effect upon the termination of the special busi-
‘ness of which notice has been given.

.. The meeting wag then made special for tho
consideration of the said special business. And
the President stated that some informal dis-
cussion had taken place with the Government

respecting the best mode of obtaining access to

Quebec, and with officinls of the Grand Trunk
Railway as to the North Shore Railway;
and that in view of
before the House. of Commons it was ex-
pedient that such nuthority as the shareholders

the resolutions now.

might determine upon in respect of that im- .
portant subject, should - be conferred upon - the -

Boavd :—Whereupon it was

Lesodved, That the Directors of this company -~

be, and they are hereby nuthorized to enter into
such agreement with the Government and

with the Company controlling the North Shore

Railway, as they shall determine upon, and as
they shall cousider necessary to meet the re-
quirements of the sai@ Resolutions of the
Government in connection therewith.

And on motion, it was further

Resolved, That this meeting for special busi-
ness be also adjourned until Thursday, the 25th

day of June inst., at the same hour'and place, -

such business to be taken up immediately after

the business of the ndjourned Aunnpual General -

meeting has been tranzacted,

At a meeting of the new Board subsequently.
held, Mr. Georze Stephen was re-elected presi-
dentand Mr. W, C. Van Horne: vice-president
of the Company, )

REPORT-OF THE DIRECTORS.

A general balance sheet with-accounts and:
statements showing the position of the come
< pany at 3lst December, 1884, are herewith
submitted to the shareholders.. -

PROGRESS OF CONSTRUOTION.

The Directors beg to report that—
_During the past year the work of construe-
~tion on the main line has been prosecnted with

uninterrupted energy and snceess; the promise ’

made in -May last to the sharcholders in the
annual report,  that the rails will be laid from
Callander to Port Arthur within a. year. from
“this. time, " having heen liternlly fulfilled. .

Un the mountain section the rails are now .

1aid to a point near the summit of the
forming & continuous
Montreal westward for
500 ‘miles.

1 Selkirks,
rail connection from

a distance of -nearly 2,--

On the Government section between Port’

"Moody (the present Puaeilic Ucean lerminus)
and Bavona's Ferry, a distance of 213

line, which will soon be handed over
Government to the Company, has
operated for some time
who built it, ,
-On the seetion between Savona's Ferry and

by the
been”

the present eud of the track, near the summit -
(the 7

of the Selkirks,.n distance of 203 miles
only remaining” gap between Montren! and the
- Pucific Ocean), the work is so far ndvanced
as to_ justify the expectation that the rails wil
be laid before the end of September—complet-
ing the track from end to end of the entire
main line. - . '
The Directors, - therefore, can confidently

assure the shavcholders that by the early spring. -

of next year the through line: from Montreal
to the Pacific Ocean(e distance of 2,895 - miles)
will - "be " finished . and ~in’ perfect - condition
thoroughly e€quipped, possessing every requisite
~ facility for doiug its work economically and
efficiently, and at least . equal to the best of its
competitors .in all respects partienlary as to
curves and -gradiénts, permaneint way and roll-
ing stock, the quality nnd character of the yiil-
way being far above the standard fixed in' the
contract with the Government.. The ‘company.

-And on motion Resolved, That the General.
Annual ‘Meeting convened - for the -election of

will then have built and equipped 2,244 ‘miles
of railway within fivé. years from the time it

began work,

8 . miles, . -
the rails have been laid ; and this section of the

past by the coutractor'
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FINANCIAL POSITION,

In considering the financial position of the
company, it may be well lo remind the share-
holders, that at the beginning of the present
year  there remained in the hands of the
Government an uncxpected cash balance of
$8,633,082, available for the work under
contract with the’ Government. This sum, as
bas already been officially stated, is suflicient

te complete the work remaining to be done,

according to the terms of the contract, It
will be remembered that under the contract
with the Government it was stipuluted that
the line to be built by the Company should be
of a quality and churacter equal to the Union
Pacific railway as it was in Febroary, 1873,
But since that date the Union Pacific rajlway
has been greatly improved, and other Pucitic
rail ways of a high class have been buwlt; and
it will'be obvious to the sharcholders, that, in
order to enstre the complete success of the
enterprise, a3 a commercinl underinking, it is
absoluiely necessury that the railway, on its
opening for through traffic, shall be, in all
respects, at least equal in efliciency to any of
its 1ransconiinentnl competitors az they now
exist; and that it should be provided with
ample fucilities for wking care of its rapidly
increasing locnl traflic. }

Reécogmzing this necessity, the  directors
have made doving the past year large . ex)endi-
twies for rolling stock, grain eclevators,
terminal and other facilities, and tor the
general improvement of the hnes in operation
~ ull necessnry 10 secure the reguisite ngh
standurd of efficiency, though not fu-ly fureseen
a1 the time the contract was made with the
Government,

ihe nmount expended towards this object
during the past year was $4,702,684, and this
sum, it will be noticed, neconuts fur ihe

renter part of the floating debt shown in the
guluuce sheet,  Further additiens to  the
equipment are now being mnde; additional
facitities will have to be provided immedintely,
and the usual improvements incident to all
new hines must be made from time to ume.
All the various needs of a new rajlway in 4 new
and rapidly growing couniry, und everything
necessary 1o seeure economical and efticient
‘operation, and the full development and per-
minent control of its traffic, must be supplied.

“IFor these purposes, the estimated amount re-
quired will be as follows :

For gleeping cara, passenger care, dining

enrs, baggage, mail and express cars,

emigrant curs, box and cattle cars, con-

ductors’ cars, derrick, tool and other

auxiliary cars, locomntives, hand cars,

pu-h carg, teack tools, semaphores and

othier equipment requisite fur operation

of line, also for rushuring comstruction

locomotives te goed working e-mdition,, 81,000,000
TFor elevators, st Port Avthur, Fort Wil

liim, Montreal, ete.;  conr~bankers,

Montrenl ; additional real estate, Mo.t-

roal and elsewhere ; rovenment walls at

Muntreal ; additional depota and tracks

and other facilities, Montrenl aml viher

points ; aduitionn {zml room and tracks,

conl and ather docks, and other termin-

al facilities at Fort William and Port

Arthar cooioiiiiiiaiiiinies viena
For- wivisional shops and machinery at

nine points, conl docks and machinery

two points on Lake Superior section

station Luildings, section honses and

miscellaneous - buildiuge  at - various

pointe ; additiona! sml.h)n sidings and

crossing tracks at varous points ; exten-

sion of divisioua! yards ; additionnl

ongine houses ; improvement in water

sup 1y ; addidoual tanks; pirmanent

bridge work at the various crossings

of Bow river aund on other seclions;

additional Lallastivg, filling trestles

and ruiniug PORUWAY o0 wiieiiiiieas
For comj:'etion of telegraph system, main

tine nr.d Urunches. . .
For counection with Ceal Harbo

Euglish bay; shops, bulldings, doclks,

trutks and other farilities at Pacitic ter-
. ming Sver erens
Contingent expenditures.. ..

1,500,000

600,000

910,000

. $56,045,000
At the end of December Inst, according to
balunce sheet submitted, the 1otal assets of the

760,000 -

‘compnany amounted to $216,711,725.58, as

under :— :

2,668 miles railway and appurtenances,
]ipcludiug stenmships and telegraph
[T RIS
718 miles railway, built by Gevernment,
and given to company {ree, as part of

§115,173 416

B T FUR DN .. 85,000,000
21,397,737 neres ngricultural lands valued

[ 3 T 1 T S 42,709,474
Amount in handsof' Goversment to pay

9 years 8 per cent dividend on eupital '

stock of the company Ceveravas 14,258,280

Balance due on Jaudssold ...
Land grant bonds in treasur,
Outside nsgets,.veinoiines

. 2,078,286
728

Total asets..oreesrereeernienne i §216,711,725
Represented by total linbillties amortnt-
ing. to.... 0. $106,914,303

As under :
Capital stoek. . o voeensnee.. 565,008,000

Cananda Central bonds ..... 1,823,333
Quebee provinee (due on ac-

count Q. M, O, & 0. ruii-

WAY). e veeannseeian 3,50).0400
Dominion Government loan 26,007,612

Land Grant bonds(uutstand-

ing)..

Floating debts .ovvvevenvvans 6,895,441
. —ee ————— §106,514,506

Assuming that the rearrangement of the
compr iy’s linances now under the considera-
tion of Parlinment becomes law, and that the
%15,000,000 mortgage bonds provided for under
this rearrangement are sold s par, the follow-
ing may be taken »s the progpective finmeinl
pugition of the company a  the Isc of June
next (1856)7; “atier having expended the
$8.633,082 remaining in e hands of the
Government for the completion of the main
litie, alter having provided for the paymem of
the foating debl amounting to $6,894,461,
and after having expended the  estimmed
#5,045,000 required tur additional equipment
facilities i—

ASSETS,
2,658 miles railway and appurten-
ances, ineluding steumships and

telegraph lines...... ..o, $128,851,498
713 -miles built by Government, :

forming part of subsidy ........... 35,000,000
21,399,737 acres of laud valued a

$2 per acre .o Ceieenes e L 42,799,474
Amount remaining in hand to pay

3 per cent dividend oun eapital

stock for 74 years. e, 12,528,020
Balance due on lands sold . 2.078.286
Quiside assels.ccvvnnen, . 6,643,750
Cash balauce from proceeds mort-

goge bonds..oewes weveiiinnne,. 3,059,539

$230,960,585

LIABILITIES,

Capital stock ...

... § 65,000,000
Canada Central bonds.........

: r 1,823,233
Provinee of Quebee . 3,500,000
(Government loans (sccured b

bonds] .......

20,000,000

*Government loan balance {se-

cured by lands] ... e 9,880,912
First_ morignge bonds [oulsiand-

L1113 IO cveen 15,000,000
*Land grant bonds... 3,088,000

$118,802,245

The fixed charges will then be approxim
ately as follows: = . :
$20,000,000 Government loan, 4

ber eent . ..

eevseineninnssnnanssenenesns - $800,000
$15,000,000 first mourtgage bonds, - -

5 PRI Celb.iiviveeiarsinna s, Gewee 150,000
$3,500,000 due Government Quebee '

laccount Q M. 0. & O. rai;way), ;

5 pereent (.. 175,000
$1,823,000 Uanada Central bonds :

and sinking fund, 6 per cent...... 107,400
Reutal leased [ines. oeviieiinn e, 778,434

A $2,610,834
$9,880,912 Government loang, se-

cured on land grant, 4 per cent., 395,236

'l‘utalﬁxed eharges ..o $3,006,070

« " These ilgms will be reduced by ]nﬁd sules,

“completed and . thorouguly

_As the shareholders are already aware, per-
sistent . efforts of' the enemies of the company.:

at home and abroad, to destroy confidence’in
the enterprise, have been so far successful’

that the $35,000,000 of unsold shares of the
capital stock of the company have, become -
praclically useless as an available resource.”
T'he directors have in consequence been obliged

to apply to the Dominion Government for a--

modification of the terms of the Act under .

which the loan of last year was granted ;to the
company, And n measure is now hefore the
Dominion Parliament which provides amongst
ather - things for the cancellation  of the
$35,000,000 of unsold shares, and the substitu-
tion therefor of $35,000,000 five per ceut first
mortgage bonds, The measure also provides.
for the postponement of 1he payment of ihe
indebtedness of the company to the Govern-
ment, amounting fo $29,880,912,"to 1st May,
1891, and for the veduction of the rate of
interest from five per cent. to four per cent;
the Quvernment agreeing to accept $10,000,000
of the proposed bouds as security for, the
payment of an equal amount of the.debt ; and,
ag security fur the payment of the remaining’
$9,880m12 to retain 4 firsy i n on the unsold
lnmd of the company, subject to the outstand-
ing land grant bonds,

This measure does not afford means for go
complete and udvaningeo 8 an- arrangement
uf'ihe compuoy’s atlars 45 would cave been
atitived unuer the conditions sugypested in. the
president’s letter of the A8l Muren lust, But
the proeeeds o the $15,000,000 of  first mort
gage bouds wineh will be available tor use by
the com uny will be sullici ut 10 enuble it to
pay the Houting debt, aud to provide for ull the
additivunl equipment and fucihities which will
be needed W place e carrying puwers of ‘the
company, ool 18 #Ce mmodations tor teatic
in the ughest condition of couvenienece wud
efficiency.  But the compuuy is being pressed:
1 several quarters Jor extensivns auu aadi-
tivnal reellities beyond 1s mam hne, some of -
which it desires o provide ; wud atthough the
directors bope that the measure propused may
also ennble thew to meet the wore itmportany of :
these requirements ic remains to be seen how
fur the Governweut measuve, in reducing 80
Inrgely 1he reliet the couipuny reyuested,” nusy
nut resirict its power ot providing tor the ex- "
tensiuns of 113 connectivns, which ihe company
and the puvlic, and it is believ d the  Govern-.
ment aisy, desire W see curricd out ; aud may
nut also intertere with the ‘intention and ‘wigh
of the company to anti ipate the period of the
tepuywment of the Governmeny loan.

_Should this measure become law, the .posi-
tion the company will oceupy on the vpening

of the through ling next spring may be summed
up as fotlows j— . '

Ie.will have a cash deposit in the bands of
the vominion Government suficient o pay
semi-aunual. dividends at the rate of 3 per "
cent per anunum on its $65,000,000 capial
stock tur seven snd a half years, or until the
end of the yeur 1893, It will uwn 3,299 nles ;
and will bold under lease - 695 miles of fully’

omp I equipped raitway,
fovming a toral mileage of 3,994 mles. - It will

own more than 21,000,000 neres of agricultaral -

lands, it will own three hue steel steatnships -
on the great lakes, and an extensive and well-'
appointed telegrapn - systew, with power 10
extend-its telegraph lines to all parts of ‘the

couniry. Allibis property, togotlier with:cet-

tun outside assets, iu alt valued 4y $230,960,
585, will be representec by o fowsl ingebtedness
of $53,892,245, bearing.an- unususlly low rate
of interest; and By $65,000,000 capital stock’
tor. wlhich dividends - for seven and one-half
years will be in hand, - a

TRAFFIC. AND EARNINGS,

The opening of the throu

cean for regular iraflic. in the spring of next’
- year, will be the full accdmplislln)niegtf'o"tf the -

national ‘and political Objects - which the |

gh line to'the Pacific




Government of the Dominion had. in- view in’

subsidizing and - aiding the construction of a
transcontinental line through Canadinn terri-
tory; the company will then have fulfilled all
its obligations to. the Government under its
contract ; it will be in the ~same position as
any other purely cormercial enterprise, and
wiﬁ depend for its prosperity upon the develop-
ment of traffic and prudent management. The
value of the property as an investment must
then be measured and determined solely by the
amount of money it can earn, .

The following results of the operation of the
railway for the last two years have becn ob-
tained from it as a new and incomplete railway
only in partial operation, aud having to alarge
extent to create its own traffic, and that, too,
during n period of unexempled commercial
deprassion .

EARNINGS AND EXPENSES.

1883. 1884.

ASBCNEOTS.eoerees 51,464,631 37  $1,980,902 30
Iﬂgreightg........ 2755915 99 8,410,365 39
Mail....ooons . e 69,109 16 85,736 83
BXPress weeesveenne 57,171 16 95,671 68
Sleeping carg...... 24,071 55 43,492 60
Miscellaneous..... 52,196 72: 134,352 47

$5,423,605 05 $5,750,5691 27
Bxpenses.coeewees 4,862,652 85 4,558,630 75

Netoorserennns $ 561,143 10 $1,191,800 52

Construction material included in above
earningg i—

1893. 1884.
$1,274,000 gross. $623,103 gross.

The amounts included fov carviage of con-
struction material do not affect the net result, as
it was carried at absolute cost, and. such cost
i included in the expenses.

STATEMENT OF EARNINGS, EXPRNSES AND NET -

EARNINGS FOR 1884.

Mos.| Earnings. | Expenses. [ NetEarnings
% s $ et $ cta.

Jan.| | 274,645 02] 401,915 19 -127,270 17 1

Teb.| 224,638 54| 363,965 48 139,326 94 |

Mar)| 279,575 22| 356,275 76| 75,700 54 §
Apl| 3843906.52[ 318938 71| - 25,027 81
Moy, 424556 77| 349,739 93! 74,816 84
Jne, 550,661 22| 399,030 12| 151,631 10
Jul| 549,367 21| 394,673 03| 154,694 18
A'g| 565814 47 383,983 85| 181,830 62
Sep | - 639,839 78| 407,628 74| 282,311 04
Oct, 735,531 11| 438482 621 297,448 49

Nov| 640,373 38|~ 395,160 37| - 245,213 01 °
Dee| 521,552 03] 850,236 95| 171,315 08
5,750,621 27| 4,558,630 75| 1,191,899, 62

During the first four months of the present
genr, 1385, the earnings and expenses have
een a8 follows :— . .

Month) Barnings. | Bxpenses, "Em?l‘l?lggs.

’ T $ ota] - . cls 5 cts
Tan...] "4237764 16| - 335,058 50 - 84,705 66
Febi....| 401508 14)° 334361 71] - 67,146 43
March| 489,151 Bo| 360,624 66| * 128,527 23
April.| 692141 43| - 367,776 69| - 334,264 84
Total.| 2,006,565 62| 1,401,821 46| 604,744 16

There ig thus shown an improvement in net
resulis over the first four months of lnst year of
- $922,014 ; -the amount of construction material

earried this year being $129,318 gross; as com-

ared with $106,120 gross
a3¢ year. . oo L
According to the :above statement, and . as-
suming that the net earnings for the lagt eight
months of ‘the. present year will' be no more
than they were . for the last eight months of

t Deficit. -

for the - same time

1884 the result for the present year will be a,
net profit of $2,113,904, + .77 o

As an’ _increase in net earnings for: ihe last
eight months of this yéar may fairly be ex-
pected, the directors believe that the net result-
of the present year's opergiions will not fall
sbort -of $2,400,000; snd without pretending
to be able to forecast the future, or wish to in-
dulge in what might seem to be extravagant
estimates of the ‘prospective earning power of
the property, they believe themselves justified
inestimating that for the year beginning June
1st, 1886, which will be the first year of the
full operation of the throngh line,  the gross
earnings will not be less than $12,000,000,
and the net profit not less than $3,600,000;
and the directors feel confident that every
sycceeding year, a3 the country traversed by
the line is brought under cultivation, there will
be a large and constant increase in the eam-
ings and net resnlts. ) )

The Ontario and Quebec line, from Perth to
Toronto, was not opened for traffic until latein
August last, and it was in partial operation
only during the remainder of the year ; but the.
results were such as fully to satisfy the expec-
tation of the directors, and to establish beyond
question its great value as & large contributor
to the prolits of the company, and its necessity
If“or the protection of the traffic of the main
ine.

The direetors - have no misgivings about the
wisdom of their policy in securingthe control
of new and independent connécting lines in
Ontario and Quebec, the necessity for which
wag impressed upon them by the bitter hostility
and unreasoning jealousy with which the com-
pany has oeen pursued, from its very inception,.
by another Canadian reilway company which
has 80 long enjoyed an almost undisputed
monopoly of the railway business of the Dom-
inion. The direciors are convinced that with-
out the control of tributary lines, rerching all
the important centres of trade in the older pro-
vinces of the Dominion, the company could
have no adequate command of _the traffic to
and from the Canadian NortFivest and -the
Pacific coast, ‘and that the greater part of it
would continue to be carried by the American
lines, a8 it has been in the past, and the Cana-
dian Pacific railway would fail . Lo accomplish
one of the main objects for whieh it was bronght
into existence. :

"LANDS.

" The land sales for the past year have been as
follows :—1798,584 acres, at an average price of
$3.03% per acre, ‘ .
The total sales up to December
'3lst, 1884, were...... “eunee3, 730,187 acres

_Less cancelled sales............. e 120,924 0

3,600,263 acres ‘|

“These. cancelled sales were. the result of fail-
ure on the part of the purchasers to carry out
the terms of their contracts—in some cases ag
to cash payments, in others as to cultivation.

Where the lands wers held by speculators who

defaulted in payments or in conditions as to’
cultivation, it was thought best that the lands

shiould revert to the company; but the most -

liberal treatment hag been accorded to all bond

-fide settlers who appeared to have acted in good,
faith, :

The experience of the company in the matter
of land sales has been to some extent similar
to that of nearly all the land grant railways in

the United -States, where the first speculative .

fever hag almost invariably been followed by a
heavy falling off in land sales, owing to the
presence of vast quantities of free Government
lands ; Lut as these ‘were taken up by settlers,

-the sales of railway lands increased and :prices

increased.as well, - :
Profiting by .the experience of ofhers, thig
company has extensively advertised the freo.

. Quvernment lands, and made every effort to .

stimulate their settlement. . -

‘The settlement along the main line now ex- .
“tends something ‘more than 400 miles’ west of
~Winnipeg, and for thisdistance the - greater

- December, 1884 :—

_opinion tbméi under all the circumstances: of

~in completing construction.

“part of the Government lands within ten miles
of the'railway have been taken up, and theré .
are indications of renewed activity in the sales -

of the lands of the company.
LAND GRANT MORTGAGE.

The following was the ‘position of , the 5 pet." .
cent land grant and mortgage bonds at 31st

Total issne. wuoevsennnnne
Deposited with the Go
ernment  as  security
under ihe contract,
without interest...........55,000,000
-Held by the -Government
nnder the Loan Act, !
1884, without interest... 8,996,000
Redeemed by laund sales
and cancelled.ui v, 7,316,000

- 25,000,000 - .

21,312,000 -
Balance outstanding. ... $3,688,000- " ..
Against this balance the company hold in- .
terest bearing obligations on land sales con-
tracts amounting to $2,078,286.56, and has on °
hand $728,500 unsold bonds. o
It will no doubt be gratifying to the share-
holders to know that there” are no telegraph, - -
sleeping car or elevator companies, or anything -
of that nature, connected with their line, nor -
any private interests of any description to ab-
sorb any portion of their profits. ‘
The disturbance among the Metis and In-
diang of the Northwest Territories, although °
occurring in” & district several hundred miles .
north of the railway, andin no way affecting
the Province of Manitoba, nor any of ‘the terri- :
tory adjacent’ to the company’s lines, may for - = -
this geason,have a deterring effect upon emigra-' !
tion; but its ultimate influence will not be in-..
jurious in this respect; while the outbreak
itself, and recent events in Burope and Asin -
have demonstrated the vast importance of the . .~
Canadian Pacific railway to the welfare of this —
country and to the empire at large. ’
The directors, without having come to auny
decision in the matier, strongly ineline to the =" - .

the case, and especially in view of the fact that
the 3 per cent guaranteed dividend, secured
for the next eight and a half years, yiclds to
the shareholders & fair return for the capital -

-invested, it would not be expedient to pay any.. .-

further supplemientary dividend out of capital,.
during the short period which will be occupied
The directors, - °
however, believe that after that period has ex-
pired the net earnings of the company will soon’ ~
“be sufficient to warrant the payment of increased . .
dividends. : I
The directors are happy to state that in- the.
operation of the railway nc material difficulties~ ©
have been encountered, and that, notwithstands- .
ing the unusual severity of ‘the past two win- =~ =
ters, the traffic has been carried, both on the
eastern and northwestern sections of - the line,
with gingular freedom from accident or delays ;
and.the statement i3 now submitted with entire -
confidence-that fewer difficulties will be ex-"

‘pericnced, in- the future, than on any other

railway .in Canada or the northern’ United
States, and that, owing to thogsuperior charac- ,
ter_of the line, the expenses of maintenance -
and operation. will be considerably below' the
average. . . . L ;

The directors regret losing another of the
original associates, who together undertook to
carry through this work, Baron Reinach, of
Parig, having resigned his seat at the board in ' e
December last. Mr. John Turubull, who con- o
gented to' join the board temporarily in March, .

1884, now desires to retire.

., In conclusion the directors desire to say that " .. .
it has been their aim in this report-to give in-""
formation necessary to enable each shareholder; = -
to form his own opinion of the ‘potition and.
prospects of the company. While the past
eighteen months have been a period of soma. .
anxiety to the directors, and the difficulties,and . " .-

. embarrassments connected with the undertak- -

ing sometimes seemed as if they ‘might prove:

to bg'o'verwhe]ming,' yet amid them ail the'dir«'
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cctors have never for n moment lost conlidence
in the ultimute success of the enterprise.
GEoRtE STEIIRY,
President.
CONDENSED BALANCE SHEBRT—DECEMBER 31, 1874,
(Cents omitled.)
Cost of roud—

Main line..eweenicn,  $88,321,505
Acquired lines.. . 881,955
Branch Lines.... 4,605,172

e 101,908,728

Note—
Lines built by Gov-
ernment not in-

cluding _estimated
cost......535,000,000

Bauipment—
Rolling Stock.
Lake Stenmer -
Shops and Machinery
at and near Mont-

* 7,350,930
697,369

903,165
: — — 8,960,404
Construction— .
Plant, Tools and out-
p

it
Real -estate at and
néar Montreal.......
Advances and Eepen-
diture on  Leused
Lines—
South Bastern Rail-
WRY sovierneversverensars
St. Lawrence  and
Ottawa Railway.... 227,155
Atlantic and Northe
west Railway....... 202,837
Manjtobn  South-
western  Colonizn- J
tion Railway........ 1,264,678
Oatario licased
Lites.ceeervisorsceannne

208,291
408,207

1,265,450

4,545,402
Accounts receiv- .
ADIE.c.reernereecrere e 2,008,857
Material on hand...... 3,687,729
Lominion Government
Guarantee Fund—
Amgunt on  deposit
to guarantee 3 per
cent dividend on
stock: .
Originul deposit.......
Additional deposit....
Amount advanced by
Government.,.......

8,710,240
147,136

7,380,912
e e "

16,248,288

1,450,000
— 14,288,288

Less dividends paid..

Balanee due on lnnds
sold (deferred pay-
MENES)eerees cerrranens

Land Grant bonds
in possession of
COMPANY cevveecornrens

Totadviiiernnes

2,078,286

728,600

$138,912,261

Nore—21,309,737 avres of land unsold valued
ab $2 per nere, $42,799,474

Capital stock..
Mortgage Bonds
Canadn Central (1
" mortgage bouds
per cent.)
Amount
of issue
£500,~
000
equals
Siuking
fund
- deposi-
ted with
Govty,

$65,000,000

st
b

$2,433,333

1,560,000

Amount necessary to
redeem balance at
IRAUTILY coveecers oo $850,000

\

©oun land grant bonds

Cabada Central (2od
morigage bouds 6

LT RCT 1T ST 913,333

1,823,333

Due Provinee of Quehee.—
Balance due on pur-
chase of Q. M, 0. &
.................. 3,500,000
mortgage).
Amount
- of issue $25,000,000
Less amount
redeemed
by land |
sales., 7,316,000
$17,684,000
Amonnt e
held
in trust
by Do-
minion
Govt. and
not benr-
ing infer-
esto..er 13,996,000
$3,688,000
Government Loan.
Amonnt npg)lied on
account of fund for
Government guaran-
tee of'dividend......
Total loan
on ag-
coun t
of con-
strue-
tion...
Amount
receiv-
ed..s

3,688,000

7,380,012

22,500,000

18,626,600

18,826,400
Amount
to be
received $3,873,400
Loans payuable....
Unpaid vouchers
Casgh subsidy paid by
Government:
Total cash subsidy...
Amount received......

2,425,047
4,460,413

25,000,000 .
20,240,317 20,240,317

Amount to be received $4,759,682

Luand @rant, - =~ .
3,600,263 acres sold
amounting to,.......
Loess—Ixpenses and
10 per cent premium

$10,506,234

1,111,947

taken in payment..
: : 9,394,286

Torwn Sites.

Amonnt received for
snle of town sites
not covered by land
grant mortgage ...

Bonusesreceived from
municipalities ......

Net revenue from
rond to date during

construetion (all in-
terest and rentals
having been  de-
ducted) .connnninnnn .

504,675
232,600

1,626,064
" $138,912,251
. L. G. Opoex, Auditor,
MoNTREAL, June 12th, 1885.

MONTREAL, WHOLESALE MARKETS.
' S - Jux 18, 1886,
The movement of staple goods g nioderate,
but about equal to the June distribution of the

last ‘two or three years. In some lines the -

26,007,512

.warm weather is stimulating enquiry, while in.-
others, leading .merchants are complaining of
# summer dulluess,” and are preparing to go to
the sea-side or to Europe. Reports from tra-
velling salesmen and others speak highly of
the growing crops which are said to be well
advanced and in & most healthy condition. In
consequence of the low prices realized for
country praduce, collections do not, as a rule,
give satisfaction. Money loaned in this mar-
ket at 34 to 4 per cent on call. Sterling is a
little firmer, but.there 'are’ few transactions.
Sixty-day bills between banks were quofed nt
9 to 9 1-8 prem. ; demand 94 to 9%; New York
funds 1-16 discount to par. Counter rates
about # higher, Money loaned in London to-
day at § per cent. The Local Stock market was
dull but generally firm to-day, and has been in
much the same condition all week. Small lots
of Bank of Montreal sold’ to-day at 192 and
1914 : Toronto sold at 1784 and 178%; Mer-
chants at 110} ; Ountario at 106 ; -and Union at
50. In the miscellancous list there were sules
of Richelieu nt 87, of Passenger at 115} and
115, and of Windsor Hotel stock at 90; $:300
Land Grant Bonds were placed at 99.. In New
Xork to-day Canadn Pacific stock changed
hands at 40 1-8. The following were the total
sales and highest and lowest prices of leading
stocks for the week :— .

Banks. Shares | Highest [Lowest
price. price,
Commerce sosuvereren 165 1244 1284
) xd 275 121} 1204
Merchants ........ ™09 1104 1094 -
30 - 115 115
432 | 192 |- 191
135 | 106 106
u5.1 - 62 62 .
152 178 177
Unioleeereneniiin, 30 50 50
Miscellaneous.

Can. Pac. Ry......| " 50 401 40
Can, Central Bonds| £1000 100} 101 .
A8vecseer  cvevornsened 000 183} 1924
Land Grant Bonds..| $500 ‘99 { 99
Mon, Tel. Co......... 245 1214 121

" Do - xd 580 1227 1213
Passenger e, 27 1154| 115
R. & 0. Nav, Co.... 150 57 57
West.Union Tel.Col.. 150 624 - 61}

AsHES —Receipts have been fair.. Sales of
First Pots .at $3.65 to $3.70. Seconds scarce,
would bring $3.20.  No, Thirds offeving. Pearts
about 10 barrels sold for local use on private
terms. . There is very little enquiry. Receipts
since 1st January 2,249 brls, Pots, 120 brls,
Pearls. Deliveries, 2455 brls. Pots, 101 brls,
Pearls, . Stock instore at 6 p.m. on Wednes-
day, 1250 brls, Pots, 226 brls. Pearls..

Boors anp -SHoES.—LEATHER.—At most of
the factories it is reported that the fall trade is
opening out fairly well, and there is still a
sprinkling of sorting orders to be atténded tc.
This is confirmed by the leather men who state
that manuficturers have been inspecting stock,
and placing orders. here and there, On the
whole, an improvement has - been shown this
week. Quebec men are busy, and prospects for
the fall irade are . good. Oak sole continues
firm in the English market. : s

Cannrp Frsi.—Lobsters are firm ;- sales dir-
ing the week at $5.50. The catch is supposed
to be light in "consequence - of - heavy “storms.

- Tall and flat cons may be quoted at $5:50> and
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when the duty comes on American fish on the
“first of July. ‘ S

CmeaioaLs axp Droas—In heavy chemicals
therelhas been a fair jobbing trade at generally
steady prices. The English market is dull-but
steady.  Alum has been advanced 5s per ton.
The drug trade -bas ruled quiet, with prices
generally uunchanged. Quinine is lower and
‘quotablle at $1.15 to $1.30. B

Coisn AND Woon—There has been a quiet
trade at about last week's prices.- Cape Breton,
as to mine, i3 quoted at $3.10 to $3.25 in round

lots. Nova Scotia, $3.50; Scotch steam,
$4¢.  In  American nithragite  thereis a

quiet trade at' former prices. We quote:
—gtove $6, chesinut, $5.75; egg and fur-
nace $5.60. Cordwood is quiet, and un-
changed. Maple $6.50 per (‘ong cord, de-
livered “ex yard; birch, $6;- beech, $5.50;
tamarac, $5°; hemlock, $4.50. The following

cite, delivered:—Egg ‘and Furnace, $5.16;
Nut, $5.35 ; stove, $5.65. - Quotations previous-
ly given are what householders pay for limited
quantities.

‘Dairy Propuce.—The market continues to
wear an uninteresting appearance, and the few
round lots selling are on Lower Ports account.
The jobbing trade is taking selections a little

was less strong here and fine conld be bought
at Tic; the-market keeps unsettled, and reports
of higher prices being paid in' the eonntry are
in circilation..” At TIngersoll, sales of 2,000
-boxes were made this week nt 8c. The ofler-
ings bere were more liberal but, nevertheless,
there is an impression prevalent that some ex-

before long.- Sales have been fuir, and have
not been confined "altogether to fine ' goods.
Provisions.—The nsual distribution of johbing
lots has been made at our revised quotations.
Eggs are selling at 12¢ to 123c. s

Dry Goops.—All things -considered, the city
retail trade - has been satisfactory, the closing
of the schools and . preparations - for a retreat
to summer resorts creating a demand for goods.
Travellers out on a gpecial trip with sampleg
of fall woolens, etc, have not met with
success; storekeepers -seem  short " of the
supplies -offered, but .evince a disposition to
delay purchases, although higher instead of
lower prices may be expected. ‘Remittances
are unsatisfactory, and there are general com-
plaints from the country over the low prices of
farm produce.. - Prices of imported gouds have
kept tirm.  Some_of the Europesn buyers have
alrendy veturned, but the greater number, and
probably the balance of them, come on the
“ Parisian," and are due here, Monday morning.

'FLOUR AND GRAIN.—An unusually quiet week
hasbeen passed. A little flour will go to. the
Lower Ports by the next steamer, but" the de-
mand from both outside and local sources is
diguppointing,txs many buyers stocked up during
the -recent war scare, and do not appear” to
want flour at any price. The market' is ensy,
and & reference to ‘our price list will show
that lower rntes are ruling than before. In
grain, some few transactions have occurred to
romplete cargoes on the basis of prices quoted.
The Government has ordered.a temporary re-
duction in . tolls, equal to last year, and the

“rates fo per’bushel,. - Business iz disappointing,

-share of the traffic.

‘A’ steamship man is said

to have been vainly endeavoring for the past

"10 days to secure

86,26 x‘eépectiiély‘,v in lots. Magckerel uniet"ut‘v I
port.

/ nbout $3.80. There is little'doing in uncanned

fish,” Dry cod i3 reported to be in light stock,
and I8 worth .$3 to $3.50. It mny advance:

“s1nas, $4.50 to $5.50 per box. P
to $4.50 ;" Naples in chests, $8.50 to $9. Pine-. "~

“offered ; red $1.50 to $2 per bunch.

are the wholesale prices of American anthra-

in excess of otiy quotations., In cheese the tone.

citement will be worked up on June cheese.

forwarding companies have bronght down their.

and the St. . Lawrence .route - is not - getting its-

20,000 bushels for vessels TS

Fretairs.—The market continues . dull, and - -
the regular lines experience a Qilticulty in ob-

taining grain. - An outside steamer was fixed

for London. with denls at 503 and cattle on.
deck nt 60s. River Plate freights are dull:but

unchanged. A little phogphate is being moved,
and.the last known engagement wus at 53 to

‘Liverpool.

GRrEEN, FruiTs,—Oranges nre very searce §
Valencias in cages, $10.50 to $12, and in bnxes
$4 to$4.50. Lemons in good- demand. Mes- .
Palermos, $3.50

apples $2.256 to $3 per dozen. Strawberries.—

‘First Canadian berries were received to-day,
being one day later than last year and'a week -~

earlier than the two previous years ; sales at

20¢. Amervican berries sold 8t 16c to 2lec.-
Bananas are searce and in demand ; no yetlows
) to § Cocoanuts

dutl at $4.40 to $4.75 per 100 -
Grocgrigs.—Orders are more frequent -and
larger in amount, but business is far from
being active. The representative of a leading
house said : We bave found trade fair for the
season, and if country produce wns fetchiny

- better prices we are inclined to_believe we

should be doing a really good and’ profitable
business.”  Teu.—Blucks are slow, “with a
downward tendency. Japan ten i3 higher,
cibles reporting an advance of $2 to 33 per
picul, ‘Thereisa fair enguiry for Paklings in’
boxes. - Travellers now out have not done mnch
with tens this week, and sules were moderate
all round. TLow greens keep dear, and desir- -
able kinds nre searce. Swgar.—The market i3,
strong and advaneing for both raw and refined.

In New York prices were 1-16 up to day, mnk- -
‘ing a rise of § cent within a week!

have been large sales here, and refiners hold
stiffly to rates.
of granulated could not be bought under 7ic. *
Our quotations are as near theimark asit'is
possible in a fluctnating market. ]
is higher in Bufope ; we heard of two cable-

grams, one quoting 16s 9d, and another 17s. "'

Fruit.—O0ld stock is well cleaned up, and any-
thing desirable brings outside figures.

Hay, StrAw aND - Feep.—Receipts of -
loose hay were large but the demand:..:

was fajr, and we, quote

100 bundles as to quality. Straw- wasg

quiet at $5 to $6. ‘There was a “good de- 8

mand for preszed hay at $16 to$17 per ton ;
straw in bales, $8 to $9 per ton. ~Shorts quiet
at 317 to $18 per ton; bran wenker at $14.to

$15, the former for Monireal and the latter for :

Upper Canada; monlie $24 to $26 ~as
quality ; buckwhent, 70¢ per bushel,

Hiprs aNp Tatnow.—The market though

to

quiet is firm. Hides have: been advanced 60c =

and No. 1-Montreal, uncured - and uninspected,

cannot be bought nnder $8. Lambskinsarenp - -
to 30c-and clips. to 26¢. Western. hides are”
Tallow is steady at "our figures .. "

also firmet,
elsewhere.

IroN’ AND - Hanpwanrg.—Pig-iron- kg . béen

moving a little more, frecly in jobbing lots:
Canada plates ave slightly weaker.- Tin plates .

‘are firm in consequence of cnble advices noting.

an advance of 6d per box. in England; in sym-.:
pathy with pig tin. There seems to be no..
reason why merchants here should not advance -

theiv figures, as prices are already .excessively "

low, and there i3.no possibility of a reduction
in England. - We have alrendy _énlled attention
to the firm and advancing market for pig-lead:

There - :

Ttis said o f:undrcd barrel lot * s

Beet sugar - -

Mo-"
"lusses.—Sales in round lots are reported at 29¢
to 30c ; under 30c¢ we believe were cargo lots.-

$10 to. $13 ‘per - -~
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Parties are said to be engineering a big corner
in England.
have led toan advance of 2¢ per lb.in New
York. Here, the tendency seems to be to cut
dowa profits to a slender margin in all lines,
but our quotations clsewliere represent a fair
market value.” A few car lots of bar iron sold
at about list prices. Sheet, galvanized, haop
and band iron sre unchanged, The jobbing
trade in hardware show signs of summer dull-
ness. Late English adviees report business in
all branches to'be more depressed than ever
with shipmerts of pig-iron falling off. -No. 3
Cleveland is now quoted at 328 6d and Scotch
brauds will have to come down. The only
works bugy are the steel works, At the same
time buyers arc advised to cover full require-
ments, as, should there be & warm summer, the
puddling furnaces would stop working, which
would impart an element. of strength into the
situation. June bas been & quict month every-
where ; prices- have been maintained because
they conld scarcely. go lower. Latest advices
quote ingot tin in London strong at £97. War-

rants are cabled at 408 114, hest selected copper

at £49, and Chili bars at L44 1bs.

Live Stock.—The exports of cattle to date
Rave reached 16,265 head, an increase of 3,993
sompared with last year. Shippers bought
freely on this market and good to chojce stock
renalized 5ic to 5c.  Export sheep were quoted
at 4c per 1b.; live hogs Sie.

aid 33¢ to 5re per 1b.; sheep $4.50 to $5.50;
ambs $3.50 tn $4.50 ; calves 83 to $10. Auout
40 young pigs sold at $1.50 to §3.50 each, and
lean hogs fetched $3 50 1o $4.50 each., British
cables report a stendy trade at a decline of e,
prime Canadinn steers being quoted at 134¢,
against ld4c a week ago. Receipts frum this
side.have been heavy. '

LuMaer —A considerable expansion in loeal
trade has been followed by a fulling off; and the
demand for building purposes is slight ; stocks
are amplo and prices are steady. A number of
rafts have passed down. Only a few shipments
bave been mude to South America. Plenty of
vessel room to English ports has been avail-

able, most vessels 1aking o few lots to complete

cirgoes. The following clearances are re-
ported :—8S. Curmona, for Londen, 24,861
pes. deals; Sarnia, for Liverpool, 25520 pes.
deals ; Bristol, for Bristul, 13,795 pes. deals;
Quean King, for London, 5,600 pes. boards and
232 pes. deals; Lake Huronm, for Liverpool,
3,795 pes. deals and 4,890 pes. boards; Corean
for London, 916 pes. denls ; Oxenholme, for
Liverpool, 19,879 pes. deals, 1,330 keel ends
and 4,826 pes. bourds ; Siberian for Glasgow,
9,854 pes. deals ; Esealona, for London, 5,280
deals ; Superior for Liverpool, 3,821 pes deals;
Scotland for London, 21,898 pes. deals and
1,695 pes. Walnut; Toronto for Liverpool, 16,~
129 pes. deals ; Aviona for London, 14,510 pes.
denls ; Somerset for Bristol, 2,706 ‘pes. deals;
Norwegian for Glasgow, 61,572 pes. denls;
Lake %}lmmplain, for * Liverpool, 1,353 'pes.
deals and 2,510 pes. lumber ; Sutfolk, for Lon-
don, 37,425 pes. denl-, 9,200 pes. boards and
1,152 ends; Brl King, for London, 2,760 pes.
deals ; Oynthia, for Glasgow, 8,870 pes. boards
and 5,587 pes. deals; Lauderdsle, for Barrow,
32,886 white pine deals, 952 ends, and 9,436
pine boards ; Hanoverian, for Liverpool 2,939
“pes. boards and 7,481 pine deals ; Montreal, for

werpool, 12,637 pes. bourds and 6,393 deals ;
Glenmarvon, for London, 67,192 pes. deals,

7,232 pes. boards and 2,716 ends. A despateh -

from Quebec reports several sales of white pine
anil goud rafts are in demand. A raft of square

white pine, 53 to'55 feet average, with waney,

20 inches, ‘rold - at 29¢; 100,000 feet, 15 inch

: average, waney pine, sold at 22c.
0O11.8.—Steam refined seal,which was slightly
engier, is firm and likely to n.(lynnce. There are
no offerings reported of Newfoundland cod

shipments are being made to England ; sales of .

Cables advising higher prices’

Local butchers

Halifax to arrive at 56fc. Cod liver oil
nominal, sales at 80c, but now held at 90¢ and
market firm, owing to advance in_cod oil.
Petroleum ‘quiet. Refiners in the West have
brought down prices 2¢ per gallon, agshown in
our prices current. Linseed oil has advanced
in Engiand, and i3 steady here. = Spirits of tur-
pentine is 23¢ higher, and jobbing lots would
cost bic.

Porarogs.—Tlere tvas only a local demand
this week, and prices were 30¢ to 35c per bag.
In -8t. Johm, N.B., Prince Edward Island
potatoes are fetching 60c per bushel. On the
other hand, potatoes are unusually cheap in
parts of Ontario. The Stratford Beacon says :
— Potatoes were a drug on ‘the Guelph market
on Saturday, farmers not be'm% able . to sell
them at 10 'to 15 cents a bag. Th
yet fallen to quite- so low & price in Stratford;
but they are lower here than for. many years.
Since the above waa written, the local market
has been more unsestled than ever. Farmers
bringing potatues to market, after -selecting
seed, seem inclined to sell at any price. A lot
of lSJD»bags wa§ bought at 20¢, not bad potatoes
either. ’

BaLxoN.—Fresh salmon hag been arriving
pretty freely here, and has sold from 8¢ to 12¢
per b, ’

‘Woorn.—~There has been a'good demand for
both fine and course ; stocks are light, particu-
lacly of domestic. About -1,100 bales of

foreign is now due at this port per 83, Hast-
ings.” A private letter from London, confirming
what we snid last week, snys:—The June srles
opened with good attendance and fair spirit;
cross breds, 4d per ib. higher; Capes firm;
Merino Australinn rather lower. A London
despaich says :—At Saturday’s wool sales the
following prices were brought: New South
Wales and Queensland—lambg’ fleece at 1s
34d; Port Philip—lambg'  greasy at 44d to
1s 54d; Tusmanian—scoured at 18 04d to Is 4d
greaay at 54d to 1s 64d, locks and picces at 2d

to 18 8d, lambs' fleece at 84d to 28 64d, scoured -

at 18 04d, greasy at 6d to 1s 5d; Swan River—
scoured at 11d to 1s 3}d, greasy at 44d .to 9d,
locks and pieees at 3d to 1{d, lambs’ fleece at

* T4d to 1s 3d, scoured at 1s 04d, greasy at 6d to

15 6d : Cape—greasy at 3d to 9d. On Mondsy
13,200 bales of New Zealand, Vietorian and
Tasmanian were sold. Prices were irregular.

JOSEPH E. SEAGRAM,
' DISTILLER,
WATERLOO, ONTARIO.
Alcohol, 66 O.P.
Pure Spirits, 65 O.P.
Pure Spirits, 50 O.P.
Pure Spirits, 26 I','T.P

01d Rye, Malt and

_Sole mannfacturer of the celebrated

WHITE WHEAT & “OLD TIMES"
WHISKEY. ‘

TORONTO WHOLESALE MARKETS,
(Revised by Telegraph.) »
ToroxNTO, June 18, 1885,

There is no apparent change in the condition.

of the wholesnle markets of this city.. Busi-
ness ay a role js gquiet, with' few important
features. Lveryone - i8 .- looking ' fer improve-

ey have not.

Family Proof Whiskiss-

.

‘per dozen in ‘case lots,

ment, but ag yet there areno substantial gr()uﬁég_ :

on which' to base. ealculations. There i a "
moderate - dry -goods trade, and -orders are.
fairly numerous for hardware, but they are far
small parcels. Payments are fairly satisfac-
tory. The money market continues to rule
quiet, and rates are unchanged. Call loans are
quoted at 5to 6 per cent on sfocks and 4 per-
cent on debentures. . Comnmercial paper in
moderaie offer; gilt-edged is discounted at 64
and the general run at 7 to 74 per cent. Sterl-
ing Exchange is weaker; sixty-day bills be-
tween banks are 109 1-8, and demand bills
109} to 1093, Across the counter } more is
charged. The Stock.Market is dull and . firm.
The last few days there have been sales of .
Montreal at 1913, Ontario at 106 and 1063, To-
ronto at 178, Merchants at 110, Commerce at

124, Federal at 96}, Dominion at 1964, Build-

ing and Loan at 104}, Western Oanada, new,
at 184, and Canada Landed Oredit Co.at
119 ex-dividend, Following are prices bid.
to-day compared with those of last Thursday. =

Bld " Bid Bid Bid. -

Bauks, {June June ) LeanCos. Jun June -
8, 11 18 11
Montreal.,, 1913 180 | Can, Per...eveuisiod| 209,
Toronto .. 1774 1764 Freehold........ 162 } 162
Ontarfo...| 106} 105} Western Can.. ;190 { -190 .
Merchants; 108 110}{ Bldg. & Loan ‘1004 ..104
Commerce] 1403 = 122§ Farmers’ Loan . 1107} 103}
Dominion { 1637 -183°) Lond. & Can’dn 137 | 137.
Hamilton,| 121 | 118% Landed Credit..[119 | 1193
Stand’d...( 1107 114t] National Invt...)....
‘Federal...| 943 95¢ Outario Loau....125 ) 125
Imper’l,. .| 114" 1237} Hamilton Prov..127 |- 126
Molsons...| 1157| 114 lImperial Sav..,|107 | 110
‘BurTER.—~The movement is still restricted

in absenceof any export demand. -Prices'have’
ruled rather firmer for new makes, which are
in good local demand, the finest qualities job at
13¢ to 134c¢, and fair to good at.10¢ to 11c. Old
tub sold to a ‘small extent at 6¢c to 8¢ per. lb.

in" 50 tub lots. Eggs are unchanged;. the
receipts are fair and prices steady, at 12c to 124
0 Cheese is quiet and
steady at 73c to 84c forsmall lots, according to
quality. ) .

Coat, Or.—There is a moderate demand, and-
prices easier.. Barrel lots of Canadian refined
sell at 164¢ per gallon, and five to ten barrel lotg
at 16c.. Carbon safety 19c. American oils sell
at 234 for prime and at 26¢ to 264c for water
white.. In Petrolea crude is firmerat 77¢ to -~
8¢, and refined unchanged at 134c per gallon
by the car lot, o

CoaL AND Woon.—Trade in conl isquiet and
prices unchanged. Stocks are increasing,owing °
to liberal receipts by water. Bgg, - stove, grate

‘and chestant sell'at $6 5 ton delivered.” The .

best soft also sells “at $6.- Wood unchanged,

with & moderate demand, and prices rule at $5
& cord for the best hard, $3.50-for second qual-

ity, and $4 for pine. -
Druds.~There is no_improvement noted in
this trade, and prices rémain-udchanged, Quo.
tations are -as follows : Castor oil 9cto 1lc;
opium $3.90 to $4; glycerine 17c to 20c;
quinine, $1.05 to $1.10; miorphia, $2.40 to
$2.60; bicarbonate of -potash,. 18¢; "potass
iodide, $3.90 to $4 ; tartaric acid, 56¢ to 60c;
cream of tartar, 38¢ {o 40c¢; linseed, raw 65¢°
do, boiled, 66¢.to 67¢; best Iiut_ch maddery 120 °
to l4c; cochineal, 40ctod5¢, o - T
FLowR ‘AND GRAN.—The fiour Ctrade hag
been ' very' quiet during ‘the past week jithe
‘demand is restricted, prices being’ too high for .

i
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Ny :
Cheap.
Cheaper than' any Pump: -

built. o

" Con;;)act-. .

Having the well-known com-
pactness of direct-acling
Pumps. '

. R
- Simple.
"Oply two moving parts
Engine. -

?fé;ﬂ}m:‘;ble. |

3
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Guaranteed the most durable -
Pumyp made; impossible
to break down.

' for anyY purpnée,
- 1m. Write to us.

our requirements. ¢

export, and local dealers being well supplied.
Sales of ear lots of Superior Extrd are reported
at $4.05 and $4.10 for good brands. Exirag
are nominal at $3.95, and ‘strong bakers offer

at §4. Spring exrras are nominal at 83.90.
The stock in store is 3,250 barrels as compared
with 3,125 barrels a week ago, and 2,350 barrels

at the corresponding-period of last year. Wheat
~~Business has ruled remarkably dull this week,
owing to the unsetiled murkets outside. Stoeks
are large, but holders do not seem like selling,
believing in higher prices in the near future,
The only sales reported since vur last- were a
few cars of No. 3 fall at 90¢ and- 89¢, the last
sale being on Tuesday. It would probably
bring that price to-day. No. 1 spring is nomi-
nal at90¢ to 91e¢, No. 2 spring at §7c to .88¢,
and No. 3 fall al §7¢. The sfock in store is.
343,324 bushels as comprred with 141,509 bush,
the correzponding period of last year and 286,
198 bushels at the snme period in 1883, - Baricy
is pureI'y nominal in absence of transactions;
the stock in store is 26,502 bushels, as. compured
with 21,002 bush. o week ago, and 3,066 bush, -
at the corresponding period of last year.. Oats
are quiet, and unelnnged in price, with sales of

carlotg at 3dc on treek; the stock in storeis’

24,465 bush., as com)ared with 7,242 bush, n
year.ago, and 1,000 bush. at the corresponding”
period of 1883. Heas quiet, with n sale of No. 2
on Monday at 67c.. The stock in store is 14,~
407 bush., as compared with 35.584 biish. & year

ago and 6,603 bush. two years ago at this time,
Hye is purely. nominal, with no stocks in.store. -

Canndian Corn is nominal ut 53¢ to 58¢. Oal-
meal dull and uuchanged ; car lots are quoted
at$4.15 to $4.20, and small - lots sell at'34.50,
Bran quiet, withw moderate demind,and prices
steady-at $10.50 1o $1L. 77 SRR

Grocerms.—The: business of the ‘weéek bas,

SN -

been modernte and prices steady. Teas rather
quiet, the best demand being for' low grades.
Sugars are steady and unchanged ; granulated
e, and Canadian 54c to 6¢.: Fruits and fish
are very quiet. New rice has urrived. Tobnceos
and liquors firm.. - Lo -
" HibEs AND Sxiss.—There are fair - offerings
and prices rule stendy. Denlers nre paying
8lc for No. 1 steers, .Tjc for No.1 cows, and
63c for No. 2 cows. .Cured sold at 8 3-8¢ for
acar lot. Calfskins are unchanged at.llc to
13e for green; according. to quality ; the
best cured sell at 15c.. Pelts bring 20c, and
Lambskins 30c. Yellow quiet and unchanged
at 3¢ for rough nnyl 6;}0‘10 64c for rendered. )
Live. Srock.—Cattle.~Receipts: were inrger.
;this week, and prices firm ; first-class.steers for.
shipment sold at 5ic- to 6¢ per Ib., the latter .
for very choice only.  Pirat-class butchers sold
at 47c to Ge, a few head of ‘grass-fed selling at.
4}c.per 1b. "Sheep are. ‘steady st 33c to 4c per
1b., and ~Spring lambs $3 10 $5 & head. Hogs
~are quoted at 4§¢ per lb,, live weight. :
" Provisions.—Trade_continues very quiet:
Bacon easy, small lots of long clear selling
at %c to 8e,and car lots quoted nominal at 74e.
Cumberland Cut Te to The.  Hams-are firm at
11jc to 12¢ for smoked, and at 104cfor pickled;
stocks are'small. - Liard ig” sellingin’ tierces at
9¢, and in pails at' 94c 10710¢, according
o gquantity. - ~Mess ;Pork..is- . unchanged
at 815 to. §15.50. - Hops. continie . dull,’ with
quiotations at 10c¢ to 12¢. " Beans dul} at 75¢ to
+90c a buishel in-lots; and+$1.06 for small:quan--
‘tities -of ‘band-picked. . - f’ofdtoes” dull and
weak; with sales of ear lots at 20¢ per bag. . -

"

. Hay, prices firm, demand continues - good ;

- Thompson

Woor.—Business ‘is quiet and without
special feature. . Now fleece is coming in more

_freely and bringing .16¢c to. 18c. Sglectiofm

bring 19¢. Supers quiet and stesdy ‘st 3ic'to
22¢ and extras at 25¢ to 26¢, It

. AMERIGAN MARKETS. .

BosToN, June 18— Flour, demand moderate,
prices not materially changed ;- Superfine'$3,25
to $3.50 ; Extras $3.756 to $4, including choice
bakers’ $4.25 to #5. Cornméal . at $2.50. -.Oa
meal, $4:50 to- $4.75, fine ; $5,40 to $5.65, cu
ehoice sald at $22 to $23, fancy $24. !
firm, in fair demnad,
19¢ . to 194c; good to choice, 17c to 18c.
Cheegse firmer, demand good ; sales -of ‘extra,

uite

- The to" The, good to choice, bc to..Tc.. Kggs

uiet but firm ; Canadinn quoted 134c’ to 1_40.’ .
%‘anada Peasy quiet’at 90¢ to §1.15. Potatoes -
steady, quoted at 50¢ to 68cas to quality. .

- FIRE RECORD.

- ONTARIO~Forgus, June: 12'_.'&1 Mitchgi_l’s‘
‘stables. - Loss 8600; partially insured. ' um

. ton, 15,—Fearman's: pork-packing. house.:.:In~

gurance amounts to $103,000 .in- the following
companies, in gums ranging from $2,000 to $1

400 each. Citizens', Phanix, Guardian, Royal
Canadian, Lancashire, Queens, City of London;
‘Hartford, London &' Lancashire, Glasgow &
London, imperial, * Economical,”: "National,
Oaledonia; Royal, -Norwich. Union - Fire Insur-
ance associntion. -Loss ~estimated at  $100,000
-over the insurance. Gwit, < 15.~Drynan’s’ car-
penter s‘hop:‘ Loss $9003 no insurance:—G.
: 8 - house, - Loss - $800; - insured  fo

+$600.-in _Gore District. . Collingwood, 16,

Txira creamery quoted .
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ENLI'VEN IT.

You can cer tamly do so by selling Coffees of A(,knowledoed Superiority, such as 1eplesented in ’che
following brands :

OUR STANDARD JATVA
| THE BEST COFFEE IN THE WORLD.
oOUR

OLD GOVERNMENT J A’V‘Aq
SURPASSED ONLY BY OUR “STANDARD JAVA.”

I g M
OUR 4 STAR JATVA, |
A MEDIUM-PRICED, BUT RICH, ELEGANT FLAVORED COFFEE. -

OTUTR CIMIPIERIAL: J AN A,
A BETTER COFFEE THAN THE BEST OFFERED BY OTHERS.

The above are especially our Leaders, but you will find each ‘md every one of the followmfr grades Q,ulck ~
Sellers.and Genuine Trade Getters, owing to their universal Superior Quality and Umformlty

Mandhehng J ava. l Standard Java and Mocha. ' Mexican.
Preanger Java, Mandheling Java and Mocha. Extra Rio. .
Arabian Mocha, | l 0. G. Java and Moeha. : .Faney Rio,.
Pure Mocha. . : Java Siftings. ' : l Choice Rio.’
Jamaica. . l Maleberry Java. : I Pure Rio.

| ) _

Prlvate Growth Maleberry Java. - Rio.

. All of our Coftees ave packed undeL Special Brands, be‘um«r ow trade-mark and signature. - Therefore, in-
order to protect our reputation, we are forced to exactly duplicate in quality and peculiarity the characteristics of
the individual brands, so that after- you have determined upon the Coﬁee just adapted to the. wmt;s of your Lmde, .

~ -you can positively rely upon always securing the saue.

AN EMINENT GHEMIST SAYS

. The Label and Trade Mark of a well-known and responsible nmnuhctmel is the best protection the public have '»
agmnst fmuds, imitations and counterfeits. . :

Our Brands are thus Protected

~CHASE & SANB@RNg

MONTREAL - BOSTON,
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BI&\\HEMQU!OYS of all kinds of
CHATL R S
AXD
CABINET
| Furniture.

Factory at
BOWMANVILLE, Q.

Warerooms :

5 KING  STRERY
TURUNTO,

F. F. McARTHUR,

Managing Director,

THE

STEEL CO’Y c CANADA

Mnnuf.).cture
PIC AND BAR IRON CAR WHEELS,
CAR AND LOCOMOTIVE AXLES,
NAIL PLATE, &c.
A1 Ordors for the Company’s products executed
DIRECT from the WORKS, LONDONDERRY, N.S.’
OFFICE IN MONTREAL,
No. 17 St. John Street.

Great Northern Agriculturnl Society building,
Valued at $10,000; insured for $4, 800 in Royal.

Quengo.—Quebee, 15,~The " Chien D'Ur”
restaurant.  Loss not known. Montreal, 16.—
Mr. Mireault’s block of houses. - Loss $15,000 ;
ingured for §19,000 in Mon(real .\1ulun.] also
Messi 6. Drommiond & Dupuis in same compuny
for §2,000 and $4,000 mspectlvely w. (.v
0'Hara, florist. - Loss $3,000. -

A —— R

"SPECIAL NOTICES. '

A ProsreErous CANADIAN ENTERPRISE.—The
Dominion Organ and . Piano  Company of

Bowmauvville, Ont, is ah organization of which -

Cnnadians muy well :be proud. "After stru
gling with adverse circumstances in’its em?
years the management hag now the snllsfhcuon
of baving acquired a-reputation for theirinstru-
ments equalled by few. and excelled by none.:

In less than tiwo years.the demand for the: .

Dominion organs hag more than  doubled .and
they are to be found in England, Australia,
West Indies, South Ameriea, Gexmany and

Russia, At all the great Exbxbmous, medals’

and d|p]omns have been awarded them, and at
the Centennial they were the only Canadian
orgaus to receive an Inlernational medal and
Diploma of Honor, although about forty - were
represented by different manufacturers. . The
company claims that its success is solely attri-
butable to the superiority. of its' makes, which
are unrivalled for purity of tone. It boasts
that it has never published testimonials and
recommendations from professionals, or others,
believing - the public to be'aware of the many
methods adopted to obtain favors of the kind.

The, factory is & handsome large structure at, |- s
the cortier of 'Temperance and Wellington

Streets, Bowmanville: every. instrument is war

ranted for five years, and none are sold on coirw-
mission,

manual pedal of $950 the workmanship, is 'all

that is claimed, anit - they have-been-found to |
stand all climates in" a satisfactory ,manner.”

Send for illustrated .catalogue  of- organs and
pianos,

Tand retail agent at Montreal—. :

" THE Wm.n-xNowu BnAND —Of the 'ﬁrm of‘b .
Chase ' & Snnbom, 1mponers, Jjobbigrs. and: |-
roasters of coﬂ'ees, it can; be said thu.t lheu‘ 8y8- |

Trom the. $90 coltage organ to the ¥
cabinet and. combination styles and the two: |

Mr. L.:B. 'N. Pratte s, Lhe wholesnle‘

M BE 'I"I‘ Y d’c SONS!
: WIuLLAND ONT MANUFACTURERS OF Co '

Dmlges, Derrieks, HOISt’llI“ anlnes & Horse l‘ower llmstel's,.‘,.
~ CENTRIFUBAL PUN\PS and. other Contractms Plant.. Also WRECKING PUMPS
COOPER, FAIRMAN & CO., Agents, Montreal.

@PENCE &

OO

| HANDCUT | !
C ast- Steel Files.

Y

M

‘

JUSEPHHA[L WIAUHINE WURKS

| (ESTABLISHED 1851)

Oshawa, Onf

: \Ianufaclure the celebmled J ames Leﬂ‘el’s Donb]e.'
" Turbine Water Wheel, all. sizes of Stauonary and
- Portable Eugines nnd. Boileis, -Shafiing, Pu]leys,
Hangers, Gearing, Latest Improved Engligh ‘and
“American Gangs.. The Stéarn’s CircularSaw. lels’ :
Cwith ractional Head Blocks- and King of Dags—-
this Mill is acknowledged in the Umted States and
. Cannda_to.be superior- to- all others-=algo a'very
“ complete Circular Saw Mill. with. Iron! mee and -
cheaper. Head Blocks for Small'Mill. * Suw Mill,
“TFlour Mill, Paper Mill und Ws.ter Works Mnchme
‘ abpeomlty. I .

For further pnruculars address

e OSHAWA ‘ONT
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' THE JQURNAL OF GOMMEECE—FINANCE AND INSURANCE REVIEW.

" tem of conducting business is well-nigh perfect.
They have their own buyers at the principal
points in the growing districts, and have the
fincst selections, secured and shipped to them.
After roasting the coffees are packed under
regular brands and lnbels, and buyers are sure
to obtain a uniform and perfectly pure article
of superior quility. The firm i8 of opinion that
store-keepers should not complain of dull
trade when, by purchasing Clnse & Sanborn’s
coffees, s means may be found of enlivening it.
They want thousands to extend their- repata-
tion and the volume of their business by in-
vesting in their' select brand., Who's. to the
for6? The Cavadian branch is at'435 St Paul
street, corner St. Francois Xavier street, this
city.

R. Spence & Co,, file manufactorers and re-
cutters, Hamilton, Out., claim to control the
largest works of the hand-made article in
Canada. Their files are guaranteed to be
oqual to thoge of the best English makers.
Particular care is exercised . in filling orders, so
that no file in which flaws are uoticeable is
sent out. The recutting of files is madea
specialty, the company doing re-cut work for
the leading foundries, railway companies,
agricultural implement factories and.mills in
Ontario. The list of its customers for this
elasg of work amounts to over 500 names.
This year, new premises have been occupied
and increased facilities for turning out work
prompily, secured. The firm possesses many
testimonials certifying to the excelience of its
output.

U\ BANQUE_ DU PEUPLE

OTICE is hercby given that COME

SERAPHIN CHERRIER. in his life-

time of the City of Montreal, li«quire, Advo-
cate, having departed this life on the 10th
day of Aprilinet., hasceased to be a mem ber
or principal pariner of the Corporation of
La Bangue du Peuple.

GEO. 8. BRUSH,
Vice-President,

R - A, A. TROTTIER,
. ) ’ " Cashier,
Moytrid, 14th April, 1885.

The Inland Revenue Depart- |
ment having  recently adopted
regulations permitting  distillers
to bottle *in bond,” under the
supervision of an ofticer, the pro.
duet of their own disiilleries, we
~are now enablud. to offer the

™ e 0LD
» WHISKIES

A bottled in accordance with

1y -these regulations, and each
I bottle bearing Lxcise

BE) ] Orlﬁccr's ccrl.iﬁlclmc as to age
of contents. This gives the
?{p'(/([f‘”//./ 7€ Y3 consumier a perfect and ine
d o JsTer disputable guarantee as to
B enfactued OF | ape, which cannot be ol
B Aesary Yo 087 tnined in” any other way.
2 We are now bottling our

celebrated

CLUB WHISKEY

OF 1879

R And our Qld Rye Whiskey

Tk LNa of 1870, 1880, and 1884,

. which can be hind of all dealers. Sce that every

bottle has our name on capsule and cork, and- has
Excise Certificate over capsule,

Fac-simile of our
Bottle.

HIRA®M WALKER & SONS

~ DISTILLERS, WALKERVILLE, ONT,

—AND—

TRON BED

"QENIZINOD
-t

R, THORNIE «& CO.,

Manufacturers of WOVEN WIRE MATTRESSES, SPIRAL SPRING MATTRESSES,

79 Richmond St, West, « « =

I - - - -

-TORONTO.

CARTH & CO.,
S0LE AGENTR AND MANUFACTURERS OF
VANDUZEN’S PATENT LOOSE PULLEY OILER,
u Guaranteed the best Ollor

for Inbricating loose Pulleys,
Wheels, or I1dlers, ¥

Two yenrs' extensive use

4 liable, Cleanly,
1. ‘onstant, Satis-
il ‘actory,Etficient,
| <‘conomieal.
1t prevents -
heating and cut-
ting of Shaft and
= ” Tulley, and stops
the usuat av.ending noises by which Loose Pulloys
are aceustomed to make known their need of oil.

CARTH & CO,,

'Dominion Metal Works, |

. MONTREAL.

¥, Clendinneng & Son.

Iron Founders and Manufacturers of
STOVES, FI;FRNACES, RANGES,
Iron Bedsteads, Cemetery and Roof Railings,
Sinks, Hollow Ware, Tea Kettles, &c,
Railroad, Ornamental and Builders’ Cﬁétings,
WHOLESALE AND RETAIL. .
SAMPLE: AND SALE ROOMS ;

Cor. of §raiy & St. Peter St., and 524 Craig St.
FOUNDRY AND STOVE WORKS: '

Cor. William and Inspector Sts,
° MONTREAL, P.0Q.

The Universal Oil Stoves!!

NON-EXPLOSIVE. ENAMELLED OIL RESERVOIR.
AR

7 " Has more

i Ay other
OILSTOVE
. made. -

I8 80,construsted
that it takes | the
cold air from' the
[l room ;whieh " be-
comes heated and:
Ml makes a-continual
current -of hot-air,
Handsomely - de-
signed, Nickel-plat-
ed Front and Base,

“two largé Enaiiel-
" led Oil Reservoirs,
thoroughly oil
- tight; | beautifully
_ finished and orna-
+ . mented, s

COLE
WILLIAMS
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’ E & c. GURNEV & '"?:! W‘m

MONTREAL L

These Boilers have now been tested in all-kinds. of_ Weather
ant are Guaranteed by us as :

i

Superwr to any other Bmler yet made, )

THEY ARE -
DURABLE AND EASILY OP'ERATED

by any one capable of managing an ordinary hull stove .

- VERY ECONOMICAL WITH FUEL

ROUND FIRE- PLACE, ENSURING UNIFORM__
’ ) FIRE THROUGHOUT

BN Slzes Smtable to all lmuls of Bmlih

PBICES CHEAPEB B
l’han any BO’blm M R

3 ) DESCRIPTIVE CIRCULARS FURMSHED

-] Bmlers can be Seen and Exammed at our Stores,

385 auﬂ 337 ST PHI!L U
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" INTERNATIONAL HOOP SKIRT COMPY, |

MANUFACTURERS OF

HOOP SKIRTS, BUSTLES, |

Ladies’ Wear and Dress Springs,

90 and 92 McGill Street, Montreal.
1. UTRSHFIELD & CO., Proprietors.

Price Lists and Sample Books sent by request,

\ WILLIAM MITCH

o
Wir

ELL, Proprietor,

Manufacturer of Cucda, Sisal and Jute Carpets and;Mattings, Brush, Diamond, Fibre, Skeleton, Wool-Bordered
and Leftered Door Mats. \WORKS—COBOURG. Wnarehouse, 28 Wellington St. E., Torento.

uox
s
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%
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30 2218 4
uy 3day sqeidyes

2 sy
» 39

1.C.

ST. THOMAS. - )
- STEAM PumpP WORKS,

No. 13 CATHERINE ST, §7. THOMAS, ONT.
JONIN OLIVER, MANUFACITURER,

All Kinds of Wooden Pumps Made
and. Kepaired.,  Chain Pumps and
Worce Pumps, Orders by mail promptly at-

" tended to. . - w

Fivgt Prizes wera awarded to these Pumps ab tho
southern Counties Fair in 1850 and 1881 ;- also First
Prize at West Elgin  Fair - in 1880, over all com-

»  petitors. N -

Toronts Hardware Mamnfacturing Co
e

. Light Harness and éaddlc Br};_cket.- o
Manufacturers of STABLE FITTINGS

and IRON FENCING, CRESTING, .

&c.y &e. LT
960 QUREN STREET, - -~ = .= To;zox?o, ONT,

F. H, Reynolds. :

Reynolds & Kellond,

Suceossors to OHAS. LEGGE & CO. -
(estab. 1859) and KELLOND & CO.’

PATENTS

And Experts in Patent Causes, -

Offce, 166 SL James Steet, HONTREAL

4% Trade Marke, Designs and Copyrights. Re-
gistered, Forcign Patonte and Rejectgdl(}nses A

-| specinlty,

"R.A. Bellond.

) -nogd_gﬁsap K19a9 30 531y 21y 'gesiao-’aqoqs JOSI)JUTBIL

PATENT FOR SALE."

TG MEARARTAR L

ARy
e
i

The undersigned offer for sale the Patent of their
magnlficent EXCELSIOR SHOE BRUSIL” on
very easy terms and at a very low price. -

. Address :

" LEMIEUX & COTE,
. - . - Bt Hyacinthe, Que.

MANUFACTURER OF
Coflee Moanters, Coflee Coolers, Baking
Powder Mixers, Chocolate Boilers,
&e.q Bost in the Dominion:

Send for Price List, - -

—~ESTABLISHED IN (861.——

J. H. LEBLANG,

} WHOLRSALE DEALER IN R
OSTRICH | F y h o
. AP T . ,
VULTURE ﬁa,t GTS.
OFFICE AND FACTORY i* . '
547 = Craig. Street, 547.

f .

. PS.~1he Tradeis respectfully requested to

remember the following: .
According to o new process which I passess, I can

dyo Plumes And Feathers to any color Whateveér, an
thisinless than ten minutes. oo . atever, and

7 Factory'and Show Rooms t - .
In Frost’s Building, Moira Street, BELLEVILLE, Ont,
: Sendformllstmtqd Catalogue and Price List. :

" #sidosd 9 B 150U "W ‘AYOLOV FSVO-MOHS OIUVING UL
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WILLIAM PIPE, Proprieto

Manufacturer of Ginger Ale, Birch Beer, Sarsapar-
iila, Crenm and Lemon Sade Waters, Ales, Porters,
Lager Beer, &, Ice House, King 5t. West.

OF BEST BRANDS
CRUCIBLE CAST STEEL SIEMENS,
Martin, Bessemer Steel and Charcoal Iron.

PERFORATED, SHEET METALS,

ALL SIZES,

Malt Kiln Floors, Steel and Iron Wire Cloth
Mouiders’ Riddles and Steel Wire Brushes,
Blind, Bed, and Galvanized Fence
" Staples, Patent Double Pointed
Carpet Tacks, Wire Window

WIRE WORK OF EVERY DESCRIPTION
Manufactured by

B. GREENING & CO.

Hamilton, Canada,

THE CANADIAN RUBBER CO.

of MONTREAL.
— MANUFACTURERE OF —
Rubber Shoes, Felt - Boots, Belting,
Steam Packing, Engine, Hydrant Suction,
RUBBER, COTTON AND LINEN SEAMLESS,
«°  WOVEN HOSE, ete.

Office & Ware Rooms 333 & 335 St. Paul St
WORKS : Papineau Square. . } Montreal.

BRANCH KOUSE : Cor. YONGE & FRONT STS,, TORONTO

ONT. B
- 7 Proprietor.
1/Application.

. L . NAPANEE, -
0..W, FJENNINGS,

Tlustrated Priee List sent on.

'~

THENAPANEE BRUSH WORKS,

*INO ‘NOLSINIM

A. R: ROGERS, CGeneral Manager,

~LONDON CARRIAGE FACTORY,

JOHN CAMPBELL, -
PROPRIETOR. “«

All kinds of Coaches, Carriages, Buggies, Sleighs
and Cutters Manufuctured, Wholestleand Retail,
All Work Warranted !

Oarriages shipped to all Parts of the World.
Has been in business over 30 years, and has been
awarded by the Provincial and Local Fairs 200
FIRST PKIZES, bosides Secound, Third and Di-
plomas ; also been awarded Medal and Diploma

at the International Exhibition in Sidney,
New South Wales, Australia,

Factory, King St., West of Market.

CARRIACE & WAGCGON WORKS,
14 & 16 ALICE STRERT, 'ORONTO. :
¥, P, SULL1 VAN, Mauufacturer of First-Class
Carringes, Waggons and Sleighs in the latest styles,
All work warranted for one year, Superior Ma-
terial used in all Branches. Cull and examine our
work before purchusing elsewhere.

" ¢¢nloney Saved is Money Madel?
ECONOMY IN YOUR GAS BILL!
A Saving of 15 to 50 per cent., as well as an
Increased Brilliancy.and Steadiness of Light

BY USING THE

EXPIRE GAS GOVERNOR,

" TTYIN TTIOOI 90

)

0

» }\Innufucturcd under I"zuent and soldfby the
EMPIRE GAS GOVERNOR COMPANY.

_The Empire Gas Governor may be scen in opera-
tion at theabove oflice, where full explanations will
be given, . o

TYILINOT

TORONTO SCALE WORKS..
_Established 34 Years..
. Manufacturers qi the. Improved WILSON SCALES
i we of every variety.
Railroad,
Grain,
. o, Grocer, =
: _Butcher, . -
" Farm, -

, SCALES.

Recoived 31 First Prizes, Medals and Governor
General’s Grand Diploma, and the only Medals on
Scales in 1884. 'Tho Wilson Seales are taking the
lead throughout the whole Dominion. Write for’
prices, mention size wanted, C. WILSON & SON,

67 Esplanade St., East, Toronto, Ont. -

FRED, ROWLAND,
IPorls Paeker, .

' Bacdn, Hams,
o3 ‘paery
‘s[oy poordg

Barrelled Pork.

R 'Al'mqé'nr:‘irk. o
' LONDON, ONTARIO,
s " PACKING HOUSE: = i
WILLYAM S'l"., COoXR. BATHIURST,.

OFFICE: = ' Co
No. 3 Oddfellows Hall, DUNDAS ST,

J. Z. HUSBAND & CO.; :
MEDIATORS & COMMERCIAL' BROKERS

31 King Street West, Toronto,

Business Places of all kinds bought and sold;
Patents disposed of ; and additional Capital =
prucured for all kinds of legitimate business.

« Satisfaction Guaranteed. -

RUPTURE!
Egan’s Imperial Truss, with a
fSpiral Spring’; the best aver in- % -

vented. Took ten years to perfeet,”
Cures every child and 8in every 10
of adulte, I't NEVER MOV S, holos
every Hernis during hardest work
or roverest strain, 18 unrivalled in
. W the opinion of physicians, Patent-
ed in U.S., Jan. 1884 ;- in Canada, Dec, 1884.. - Send -
for Cireular. " ¢“1he Bann Imperial Truss
Compauny,’ 23 Adelaide St. East, ‘Toronto, Ong., ..’

"SMITHS

Designers, Manufacturers and Operators of ‘Specinl Machinery for Mechanical Novelties, A1l kinds of. .
Screws and many other portions of Hardware required by Pianoforte and Qrgan Makers, 'They have algo ~
‘ gggﬁeﬁ in{x;d 2\‘33\\:\\102tieq1115éte, :mld will m{{.ke \h\c{r lending lines uflStecl “TFaols uied by thess firms, viz.:
8, various patterns, Screwdrivers, Keys, Wrenches, &c., and many Specialties 1ot hither
in Unnadn._’ Plans furnished ;md’Estima.tcs,givesl'l tor Steel Dfés and Stmnpgd {Vork.’ b o to' made

27, 29 & 31 Adelaide

AND

.Street East, TORONTO.

MACHINISTS.
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Leading Wholesale Brade of Blontrent,

COCHRANE,CASSILS & CO,

HANUKAUTRUBRER OF

k] ) xy:g n . N
Boots and Shees, Wholesal,
JORMBL OP
Craly and St. Francois Xavier Streets,

BT ONi'an’ A L.

JAMIES MohREALY
W‘h)LBS&LE
BOO"

AND SHOY
"(4&"‘”!"1’&‘?’!‘{ R ULEL
ST.PETER & YOUVILLESTRE
MONTREAL
SHAW BRUS,. & GASSILE

TA,*NmemW, )

And dealers in

HIDES AND LEATHER,

426 & 428 NOTRE DAWMESBT.
TONTREAL.

IREDAE

——

TURNER,

Manul’rs of

]
?ar'rr 32850 ¥

4 LASTS,
Boot-Trees, etc.
22 SAEPLPATRD STREET, ~ = = = - TorONTO, ONT,

, JAamES WILSON,
Manufacwrer of all kinds of Pl L BRUSHE S,

GG SHERBROOKE STREET, TORONTO, ONT.
Correspondence soiicited.

ROBT. McGREADY & GO.
WIOLESALE
BOOT & STIOR
MANUFACTURER,
OrrioE AND WAREHOUSE,

21 and 23 ST. PETER STREET,
. MONTREAL.

J. A, EGGINTON,

Ornamental Cut Glass Works,
DOOR LIGHTS, BEVELLED EDGE

PLATE CLASS MIRRORS, &c.,
519 Lagauchetiere St., Montreal.

Vi.&F.P.CURRIE&CO.

100 GREY NUN ST., Montreal,
MANUFACTURERS OF

SOFA, CHAIR & BED SPRINGS.

KEA large Stock alw: nys on hand. &5

Roman Coment, Portland Cement,

Water Lime
Drain Pipes, Vent Linings,
Flue Covers, Fire Bricks, FireClay,
Whiting,
” . Plaster of Larls, .
Borax,

gh{gq Clay, &o -

Scales |

Scales |

@'Dﬂm ”&:‘T‘DX

Manufaetuver of

First-Class Scales of every desemp-
tion.

SATISPACTION GUARANTEED.

LOMDOM, - -~ = ONT.
THE PATENT

* Exlanst Steam niector

WORKED BY NNONAUGST STEAMN
ONLY, :

The most ceonomieal hoiler foeder in existence,
and at same time the simplest anll most durable.
Supersedes hoth putips and foed-wator heaters and,
by condonsing thoe exhaust stc'uu, ramoves the back
presaure, and, consequently, increases the power of
tho cagine, ‘Utilizos o power heretolore thrown
away. “Works automatically at a steam pressure of
Je & than half a_pound, The exhaust steam, in
pa-sing through the Tnjeebor, heats the feed-waler
toa mnpcmtmcof 190 degrees T, thus effecting a
saving ovor any other huectox of "fram 15 to 2 pcl
cont, in fuel, .

For further partienlars apnly to

F. W. GATES, Jr,
22 JaMus 8T, W,
HAMILTON, ONT.

Sole Licensce for the Dominiowes Canada.

WILLIAM RATEMAN,
EXGINEER AND MACHINISTS

487 ST, TAMES STRERD,
) MONTREAL,

Manufacturer of Patent Gang Resawing Machine,
all kinds of Wood Working Machinery and Mill
Work. Shafling, angers, Pulleys, Gears, &e.

Repairs promptly attended to.

ST. JULIEN CEAR CO.7Y

MANUFACTURERS OF
Carringe and Sleigh Woodwork and
Ironed Gears,
ST. THO!‘.’iAS, ONT.

THE- Tuomsnu BEAR——BEST m THE o

ONTARIO PUMP COM PANY

(Lsrsn,)

THIRONTO, ON l‘.,

Manufacturers and dealers in LX, L. Teed Mllls,
ITay Carriors, Horse Hay Forks, Tanks, Double and
Slllg](. Acting Pumps, Wood or hou, Iron Pipo and
Pipe l~iLng, all kinds, Stats what you want and
send for Hlustrated Cataloguos.

The Canadian Manufacturers’ Agency

Are now prepared to take orders for fall delivery
for the following goods, viz: from

“The Otterville Canning Co,” Otterville, Obt.
T CARNED
APPLES,
CREEN PEAS,

TOMATOES,

. SWEET CORMN,

STRAWBERRIES, BLACK CAPS,

| CHERRIES. .
- EVAPORATED

SWEET CORN, "APPLES.

—

From LAIDLAW & CO Vlctorla, B.C, & San Franclsco
CANNED SALMON. ‘
Aslk for Price List, . ~P. POULIN,
\63 ST, JAMES STREET, MONTREAL.

GREAT BRITAIN

LAUNDRY BAR

A J0AP

the market.

Guamnteed to do twu.e the
work of any other Soap:in
Will also befound an ex

Vo

celient article for the Toilet"

. TAKE NO OTHER”
\r'umfnctmcd by

A, W, HOOD & _SO.N"‘

MONTREAL.
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38.DUK

THE

FENSDM ELEVATOR WORKS,

E STREET [Head of TFrederick St.],
TORONTO,

Manumcturers of

E I.E YW AT O EX @,
' HAWD, STEAM & HYDRAULIC,

For Light or Heavy Work,

' ‘In Factories, Hotels, Warehouses, &e-

Yen.., Estimates Furnished.

. NEW DOMINTON BRASS FOUNDRY
(Established 25 years),

] Yorl St., Toronto, Ont. The oldest
D?Es Eou{udmg fiFm m '.lorouto Devoted to en-
gineers’ and machinists’ castings. . Babbit metal

AR gtood the test for a quarter ofa century withount
. /
f’fibf
/Q,,/
Commerce, Finance, Insurarnce, Railways,

a complaint, TI-IOS DEAN, Proprletor
mm\ea A h\s MG
Manufactumng, Mining and Joint

?/-f
E?BJ
2z

//cﬁovﬂf
YRLEW
DEVOTED TO

Stock Enterprises.
Issued every Friday Morning
SUBSCRIPTION
Montreal Subscribers -~ - $3 a year
Other Canadian bubscmbms -
British - 109 stg
American "‘ = - -$3
Single copies - - - - 10 cents each

Editorial and Business. Offices
Nou, 179 & 181 ST. JAMES Street,
MONTREAL..
¥, 8, FOLEY. Editor, Publishier and Proprictor.

We do not undertake to return unused

manuseripis.

oF Al pnyments to be made to headguarters at
Montreal,

"SUPERIOR .
TONE.

*ILVHIAOW
MARKET.

TINISH.
THOS. LAWRY & SON,

Proprietor of the Celobrated

Crown Brand of Hams and Refined Lard.

Send for Prices cunent, and send us a
© . Trial Order.
ﬂo. 16 McNab StreetiSouth,’
HAMIL,TQN‘ ONT.:

P

THE PROSSER

SHI -Fushing Senice Gistem

~ (Patented Nov.’ 14th, 1883), .

W.E POWER & oo.,

Pl'oprietoré and Manufactur" \

Having made the nccoss'u'y anemtmnﬂ In our
cistern, we beg to iinform the irchitects, plumbers,
ren) estate owners, and the public gulerul]y, that
we have them on view, in working order, nt our
office, fitted with the natiozial basin,

The water tax for this cisternis reduced to two
dollarg per year for water.

W.E, POWDR & (JO .

LU FOUCHER

,é {@ 805 St. Latherme
; © STREET.

MONTREAL, -

Sole propr ietor of the
: celebx ated

] '-wo ‘NOLSONIY ‘834IS €33N0 98 ¥ G 1930 B SBOM [

106 MeGill Street;Montreal. ‘ .
. . . R CHEESE and CHEESE: BOXES

Toronto Case Coﬁ.j'”

" 29 ADELAIDE ST. EAST

Fﬂllﬂ}’ boods Wlﬂllllfﬂ{ﬂ LrBES

LATI‘ST STYL]’S! ORIGINAL DI‘%IGNS 1
FINEST MATERIALS 111 _Thoroughly skilled
labor, Toilet, Udor and Jewel Gases, Whisk -
Holders, Plush Goods of ali kinds, The only
Tirst-Class Line of Jewelry Cases and Trays®
offered in Canada,

HEMMING BROS.,
The only Canadian Manufacturers who make 3
gpocinlty of Travellers’ Traysand- -
outfits genem]ly

%

';sxixo;‘\ IO PUE SULSUT SampuR el

‘NOS ® NIM3I2W "d
1081 ‘XY VANV, ‘QEESTTIVIST

" «gqrepoeds B SITIA 20 SFNL ¢ SJUOBX
Uresys 203 POINGOBJUNEN SIoTiog PUB SOUISTI

GANANOQ,UE"JJ'le‘id..l"l‘l()l\.f-
CHEESE & BOX FACTORY,

" WN., CHAPMAN, Proprietor,
MAN U’I‘ACIURI‘R OF,

o
et
=-<

S

DE ALLII IN

bover Ammtto, Rennets, Bnndn-re, Salty g
Scale Board, &¢..

.'CJ GANANOQUE .IUNGTION ONT

Legal,

Tor onto. !

ONE’S MACKENZIE. & LEONARD K

BARRISTEKS & SOLICITORS,
Canaaa Permanent Chnmbers, Toronto.
(A.ARKSON JONKES. : .BEVERLEY: Jonus*,
GKO A, MACKENZIE, C. d. LEONARD,
‘English Agent, -
Joxus AP JoNzEs, 98 Cannon étreet, ZLondon.
THA Comm’r fo; N ¥ Illmois and othe: Stgteg.
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“‘HEAPS PATENT”

Dry Farth or Ashes Closets
AND INODOROUS BEDROOW COWNODES. -

fhe Best in the World — Over 15,000 in use.
Awarded 13 Prize Medals.

Their use . ensures health and cleanliness.

These Closets can be fitted up indoors, or out, belng -
PERFECTLY INNOXIOUS,

N - d

“Heép’s Patent’ Dry Earth or Ashes Closet Co. -(Limited)‘

OFFICE, SHOW ROOM AND FACTORY,
57 ADELAIDE ST. WEST, - - - - - . - TORONTO

ST. CATHARINES SAW WORKS. ' |
R. H. 8MITH & CO., JOSEPH PHILLIPS

ST, CATHARINES, ONTARIO, MANUFACTURER
Sole Manufacturers in Canada of
THE “SIMONDS” SAWS - CANADIAN

All our Goods are mnn‘:’xéncb\lred by thﬁ “lSim%r,\ds" pr(}cer;s. w . .
ur CIRCULAR SAWS are unequalled. e mannfacture ihe A G— Iyl h
G(?uuine HANJ‘;AN LANCETOOTH, DIAMOND, NEW IMPROVLD 1]:‘ aJS aC lne
CHAMPION, and all other kinds of CROSS-CUT SAWS, Our Hand :

Saws are 1ho best in the Market. and as cheap as the cheapest, Ask 2 .
your Hardware Dealer for the St. Catharines make of saws. For Lighting Mills, Factories, Private Residences,

The Largest Saw Works in the Nominion. Churches, &e., &c.

' — 27 ‘ SEND FOR CIRCULAR AND PRICE LIST.
THE AMERICAN COPPER C0. | cANADA VINEGAR WORKS,

145 Wellington St, W., Toronto.

Coppersmiths and Metal Spinners.
O FICE

75 and 77 Adelaic;:a St. West, 1. 4. LYTLE. & €0, SMMHEL MAY & Gﬂi,

TURONTO, - MANUFACTURERS OF

s Gy | Bonded Manufacturers | i oy Do) Toplng

Disullers’ Copper Work, Steambont Copper
And Small 3 x 6 and 3t x 7 Parlor

Work, Coufeclioners’ (},oppcr Wgrki Il)l.s‘crs’ : .
Copper Work, Plumbers’ Copper Work, House n

Furnpishers’ Ct')pper Work, Hotel Uom\m! Work, . 108 RICHMOND ST. WEST’
ete,ete.  Xemperters of Sheet Copper  and

Brass, and dealers in all kinds of Plumbers’ Toronto, Ont. ’ Billiard Tables. :
Snppfies. ) . '

o. ~,

a . ~

Y

Iz

[é] 3 3

we g ;

2% i :

” 3 Sl

COOPPEIR,

g
=
| 2
]
qul £
0 22 T
5 . 7
< - ‘5 f s,
By ¢
4 - 3
i A ; : :
T<_' With May’s Lintest amproved iy
o= i = Combination Cushions,
o : : Also Direet Imparters, Dealers and 7 - .
s ) s " - Manufocturer of L o
0 =z RIS ALl Materials Pertaining to the Business, -
o > ~ MONTREAL: -
I‘S a 2 3 ATt T , _ , {610 MNeotre Dame Street;” -
a > e : ) -} Toronto: 811089 Adelaide St. West;
oo e © .1 Winonipeg: 50 Portage-Avenue; - -~
g : g VAN E _{ Quebec:” 718t Paul St . .- .. .

o
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SURETYSHIP

The only Co y in Ganada confm-
ing itself to thls business.

THE GUARANTEE CO.

Of North America.
Capital Authorized, . . . $1,000,000
Paid up in Cashino notes), . 300,000
Resources over . « « + » o 800,000
* Deposit with Domlnlon Gov’t, 57 600

THE 'BO/VUS SYSTEM

of this Company renders the Premiume In cervm®n
onges annually reducible until the rate of

One-halfp, Cent per A nnum Isreached.

This Company is under the same experienced man- |

agement which introduced the system to thir contin-
ent over twenty-two yearsago, and hag since actively
and successfully conducted thebmmess to the satis-
faction of its clients,

Over $330,000 have been pmd in
 Claims to Employers,
President—SIR ALEXANDER T. GALT, G.C.M.G.
Vice-President . ... THE HON. JAMES FERRIER
Managing Director..,..... EDWARD RAWLINGS,
Secretary—J AMES GRANT,
Bankers.,......... THE BAI\K O MONTREAL.

HEAD 0FFICE° '
260 ST. JAMES ST., MONTREAL.
EDWARD BAWLINGS,

Managing Director.

*N.B. —This Comgnny's Deposlt is the largest
made for Guarantee I
isl Lmt liable for the responsibﬂmes ot‘ any other
risks

" Hull A dvertisements,

ESTABLISHED 1837.

HULL ‘CEME_N'T

- AND ,
. LIME WORKS.

Special attention is called to the superior
advantage of Hull Cement for -its adaptation to
all works exposed to the most powerful water
influences of basements, floors, tanks, ete.

LIME bUPPLIDD

by the car load, or in quantities o snit.
Best sawed pme shingles, XX and XXX and
culls at lowest prices, delivered. .

o B. \Vl.lGl{l‘, Proprietor,
HULL P.Q.

JOSEPH ISOBILLE,
Carriage and Sleigh Maker,
110 BREWI&RY STRFET HULL, P. Q

CHARLES HEBERT,,
Carriage - and . Sleigh. Manufacturer,
167 BREWERY STREET, HULL, P.Q.

_ J. B. HEBERT,.

Carriage and Sleigh Maker, |

118 BREWERY STREET, HULL, P.Q.

~H. BOURGIE,

Carpenter and. Builder,
9 BREWERY STREET, HULL, P.Q.

0 ‘j,S.TOEK’S%KﬁD'B—ONDS.

- —;g' C i 1])1v£ I’elx;,Cent %nslh
AME. & Ca ital apitnl Rest, ng rices alue
- N “‘E Subscnbed. paid-up. . ,-|6Ms.l dJune18. |-perSh.
British North America.. ...|3243}|8 4,806,660 |8 4,800,606 | 1,055,100 | 3 | 118 219 83
Qan, Bank of Commerce. .. 50* 6,000,000 | 6,000,000 | - 2,000,000 | - 4. 120} 121 -1 80123
Central Bank . 100 500,00 . 284,620 teaeeres 3 2 veenvens|eniincians
Gommerein) Bk of Windsor - 500,000 260,000 78,000 | 4} 120} 0.60.
Bon})mwxlx Bank...reeeeene] B0 } ggg ggg }:ggg,ggg 980,000 | 8 1%0 gggg
u Peuple.... . ..., 501 4600, a
Enstorn Townshipe.. 50| 1,179,600 |- 140,488 | 375,000 |. 85 | 104'207x-Q| . 52 00
Exehange Bank, Yarmouth| 70 280,600 | 45,715 30,0007 8 | 88 58 1o
Foderal Bank, . eeoee cosees| 100 | oevoene. 1,250,000 100,000 | 3 . 9678
Halifax Banking Co. 2 500,000 040,000 50.000 1 3 20 60
HANUIEOT o v euvenenss o 100 | 1,000,000 993,870 270,000 [ 4 118 00
Hochelagh. ceeeeess 100 710,100 710,100 50,000 | 3 76 00 -
Imperial Bank of D vey| 100 1,500,000 1,500,000 680,000 | 4 125 00
JACUES CATFLIET. 1 vvase p 500,00 500,00 40,000 | 8 14 25
London. cvu.ve.ene 1,000,000 192,724 50,000 | 34 vereeei
. MATItime. . i vrreneen 321,900 321,000 60,000 | 3 110 75
% | Merchants Bank of Can...| 100 | 5,798,267 5,708,976 | 1,250,000 | - 34 53124
4 Merchants’ Bnk of Halifax| 90 1,600,000 1,000,000 00,000 | 3% 98 15
ﬁ \ Molsons BanKk..,eaeeerienis] B0 2,000,000 2,000,000 600,000 | 4 57 00
P Montreal.eieeressrens 200 | 12,000,000 { 12,000,000 6,000 000 - B 393 00
Nationaloweees cree veerdl 50 2,000,000 2,000,000 Jevvreerinnnshensos 31 40
New Brunswick... .| 100 | 1,000.000 [ 1,000,000 30,000 | 4 12150
NOYRSCOHR. <0 seranoesensn) 100 | - 1,314,300 | 1124300 [ 310,000 | 3% | 138) 13560
Ontario Bank......sevsene.| 100 [ 1,000,000 { - 1,500,000 425,000 {3 . [ 104} 106)* | 104 £0
OtEAWE cvverecreananns 100 1,000,000 999,580 164,000 33 ssereveseriil wedieia,
People’s of Halifnx ., 20 | - 600,00 600,600 35,000 | 2} | 104 20 80
PeoplosBankofN.B...... B0 [eornssnasens 150,000 [aveeuereraysferees ] 100 50 00
Pictoll BanK,.oe. ouvvsreensd] 50 500,000 3 0 45 00
Quebee Bank.... .. ..l 100 2,500,000 3 10 .- | 100 00
St. Stephen’s Bank. wea] 100 200,000 4 borresessssiileriiiiiae.
Standard..oesiiieieenseaee. B0 803,700 3% | 109 110 B B
TOronto. ..., 100 { 2,000,660 4 1775 179 177 5o
Union Bank, (nulifax). wed] B0} 1,000,000 X 3 - . 51 624
Tnion Bank of L. Co.vevson] 100 [ 2,000,000 | 2,000,000 {veurnn.....| 2 45 55+ 45 00
Ville Marie.....oveeaveiiaid 100 500,00 464,300 20,000 | 3% 8100
Yarmouth.,..., 100 400,000 300,870 30,000 { 3 llJ 119 00
Agrie, Sav.and Loan Co. 50 600,000 578,313 6,000 | 4 | 1184 59 25
rant, Loan and Sav. Co..veeeve| 50 130,000 121,000 6,000 { 3% {108 54 25
Brit, Can. Loan and Inv. Co......| 100 | 1,350,000 267,088 27,000 |- 8 | 104 104 00
Brlt.\lortg. 1081 €O vvnrreeras]aees - 450,000 181,313 127,000 ([ 81 jeriecvveceiifeiniadiil,
Building and Loan Aem........ 2% 750,000 750,000 85,000 | 3" -{ 106 50
Canada Cotton Co. ...o0yveue 100 750,000 697,900 (.o ..iveu..| O 3n . 30 00
Canada Landed (,redlt Co... 50 1,600,000 663,990 125, 000 4 1119 1922 59 50
Can, Perm. Loanand Sav. . ... 50| 8,000,000 | 5200,000 { 1,100,000 | 64 | 210 25 0
Can. Sav, and LuanCo...........| 50 700,000 650,410 1200000 | 4 | 120 60 00
Dominion Sav, and Inv, Go.....| 50| 1,000,000 868,810 149000 { 4 | 115 57 50
Dominion Telegraph Co.vveeeend 50 1,000,000 1,000,000 J.. 0.0l 8 106 63 00
Dundas COLEoN 0. .. evusvaanens| 100 500,000 |~ ’B00,000 [ aesusiiuusaf soeee| 3050 30 0y
Farmer's Luat and Sav. Go.e..rel = 50 1,057 2560 611,430 75,857 | 4 1094 1104 047
Frechold Loan and Sav, Co......| 100 | 1,876,406 | 1 000,000 445,000 | & { 161 161 00
Hamilton Prov. and Loan.. 100 1,500,000 11100,000 125 00 | 4 124 124 00
Home Sav. amd Loan Co..eeuien| 100 1,000,000 100,000 40, ,000 [ BF- [ersedienivesforaseaiiia,
Hudon Cotton Go ... . eieeds -100 | 2,000,000 850,000 |.eeusrinnyy [eozee) 65 68 -
Huron & Eris Loan Soc’ .. .....[ 50| 1,000,000 1,000,150 320,000 { 6 {168 9 00
Huron & Lambton LoanCo.. 50 350,00 230.090 32,000 | 4 [TTTSIONIS P
Impoerial Loan and Inv, Co. 100 629,850 621,704 85,000 | 3% 109} 11 Dg 109 50 -
Landed Banking and Loan. veee 700,000 310,977 20,000 | 3 coanren ins|onrinnneay
Lond. & Cui. Loan und Ag. 50 4,000,00 560,400 260,000 | 6 136" 138 8
London LoanCo.... ..... - 50 659,7 464,519 45,000 4 116 118 58 00
Toud. aud Ont. Inv. Co.... 100 | 2.00,000 400,000 50,000 { 35 [ 114 114 00
Manitoba Iy, Assoc. .., . 100 .00,000 100,000 3,000 | 4 Jeriiiesienes]iiiin,
Manitoba Loan.,........ 100 518,900 vieees lovivenneones] B . 109 00
Moniren] Jqlo-vmph Co... 40 | 4,000,000 }° 2,000,000 |..........0n] 4 |1211122 48 60
Montrenl City G 40 | 2000000 | 1greana (- 6 (182} tes [ 78 a0
Montreal City Pass.'Ry. bo...... 50 600,000 X 4 1154 116 b7 76
Montren! Cotlon G0, .rvn sveeesss| 100 794,000 4] % 57 50
Montreal Building Assoc...iee..| - 50 300,600 800,000 |.Jvveeusnan.| O 6 80 37°50
‘Montreal Loun and Mortg.. 50 1,000,000 832,812 106,000 89 b 44 50
National Investment Co.,,hwey..) 100 1,460,000 380,000 . 20,000.| 3 107 107 00
N.S. Sugar Refluery..oo.vviav,.| 100 350,000 350,000 |..0ne 2, 25 26 00
ont. Ldub, Loanand Tnve .t |oiea i 308,900 54,735 20, 000 ] 4 fivermeennaiini v
Ont. Inv, ASd0C  ..ieeere 59 2,6.}0,000 634,715,71 500, oog [ 4. 62 g0 -
Out, Loan and Deb, Co.... 50 2,000,000 290,00 283,000 4 “25 130 62 50
People’s Loan and Dep. Co.. 50 500,000 487,048 42,000 [ 34 { 1054 b2 75
Real Est. loan and Deb. Co.. 50 500,000 316,213 |.oienianan| 3 7€ 37 50
- Richelieu and Ont. Nav. Co.. 100 1,619,000 1,619,000 |.eivvenann 3 563 674 66 75
Royal Loan and Sav, Co.,. .. 50 400,000 ~ 208,505 .24, 000 | 4 i16} 58 12}
Starr M’fg Co., Halifax. ... 100 200,000 200,000 {.1uravireann] 4 - [ 9T 97 00
5t Panl, M &M, .Ry............. b {11} PR BE Jevererananes vees
Toronto City Gas Co...evversarssf  BO 800,000 809, 000" (2 risseeenns 25 | 134 x.d 67 00
UnionLoan and Say, Co _..,....|. E0 600,000 5’15,000 160,000 4 145 "130 62 50
_Western Can, Loan and Sav.....|  §0 ] 2,000,000 22005000 [2veeiveaedin 95 00
* On reduced eapital. . . )

A IIAMSAY. ALEX. MAI\SON-

A RAMSAY & sma,

Importers of

Pamts, Oils," Colors
" And:Artjsts’ Materlals,

Engllsh and Belgian Sheet’ and Pohshed
2 'Plate Glass, ..
MANUFAOTURERS &c.,

A ents for Wright & Bml Birmingham’; 3 Windsor.
Ii\ewton London. ;- Sharratt & Newth, London ;
“Petit A ing, Paris; B ourcxmlt, Frison & Co., Belgiqne

Warehouse, 37,39 & 4l Recollet St‘,
Fm.t.or), INSPECTOR smm,r :

“MONTREAL. '*

: CARDINALFOOD.‘

. ~

Manufacturers of

Importers of

Leafs, Glues, Gelatines, Aniline dyes, Tinfoil,

tial Olls, &e. !
Sole! Proprietora for tﬂm Celebmted

S 25 ST PETER STRLDT MONTREAL

TELUER, ROTHWEIL & 00,

Successors to CHAS MA RTIN & CO.,, g

Laundry Blues and Stoveé’ ’_Pohshes,"‘tv’

Colors, Bronze-Powders, Gold. Silver. and ‘Metal *

‘H c,tullic Capsules, Belgium Sulphur, Esson- N
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TORCNTO WINDOW SHAI

E .lCO", :

M. J. OTTMAN, Manager.

o
__@Td ERi ’?‘f\é‘]‘
NO CORDS OR BALANGE [isTS

Wi~
- AND W

o

== e

MANUFACTURERS OF AND DEALERSIN

Plain and Decorated Oil-Finish

Cloth Shades

AND

Spring Rollers for

Sy Lublic Buildings,

Dwellings,
- Railway Cars, etc.

417 QUEEN STREET WEST, TORONTO, ONT,

ONTARID CANCE C O,

(LiMITED) OF

L

& |z
i 5

PETERBOROUGH.

)

o N\
W,ﬁe'%‘-};l,p / s
Ay

Manufacturers of Pleasure, Fishingiand Hunting Canoes,
Patent Cedar Rib, Longitudinal Rib, Basswood, Folding, Decked and Sailing Canoes, Paddles, Oars,
Saily and a1l Canne Fittings, Gold Medal, London, Eng., Fisherles Ixhibition, 1883; Silver Medal,
Montrenl; 1884, . Z. RoGuns, President. §ZF™ Send 3c. stamp for Catalogue,

CUMBERLAND RAILWAY AND COAL COMPANY.

his Company has purchaged from

THE SPRING HILL

MINING COMPANY

Their extensive Collicries at Spring Hill, N.8., and the Railway from Spring Hill Junction
(on the Iutercolonial Railway) to the Collieries at Spring Hill,
The Company has also purchased from :

'THE SPRING HILL & PARRSBORO COAL & RAILWAY CO.

"Their Collieries at Spring Hill and the Railway from Spring Hill fo P'arrsboro on the Bay of Fundy.

The Company is now prepared .to make contracts to deliver at-any season of the year
their fresh mined Spring Hill Coal, superior for locomotive and steam

purposes, at any Station of I.C.R.,

JLR., and connections,

Orders for Conl booked and all information given at our lead Oftice,

4 & 5 Chesterfield Chambers, St. Alexis Street, Montreal.

S. Lennard & Sons,

DUNDAS, ONT.
Manufacturers of Plain and Faney.
-Hosiery, Caps, Tuques,

Sashes,; Mitts, &c., &c.

To the Wholesale Tmﬂe only.

JIMPERIAL COUGH DROPS.
Best in the world for the throat and chest.
Tor the voice unequalled, .
. RY THEM,
R &T

WATSON, MFRG., TORONTO.-

T Y W. MacCONNAL & CO.,-
a : SALT MEROHANTS, 4 Nova:

Scotin, George'’s Docek, Liverpool. BLANKQCIK

BROS,, Agentsfor Cannda, 7 Common Strect,

Ohina. _

Tmporter, Manufacturers’. Agent and Commission

Montreal,

Glass, Earthenware,
CHAS. E. THORNE,

‘Mevchant,

Speeinlties : - Matthow’s Safety Lamps. Sun Lamps, .

Dynamo-Gas Light, &e.

57 Bav Street, TORONTO,

AR CLARKE &CO0.,

JOHNLOVELL&SON
Aro prepared to do all kinds -of Book . and  Job ‘
Printing, Account Book Manu. facturing . and
Binding of every description &P and in” every
style from.the cheapest to the most ex-
pensve, Getour prices for Catulogues, Ad-
Constitutions, Rules,
Circulars, Pro- grammes, College Papers,
Envelopes, Di- -plomas, Letter Heads, State-
ments, Note Ieads, Receipts, Bills, Blanks,
or any- ¥ “thing in our line. Having New
Type, Im- B Y proved Machinery, Competent Worke.
men, and® - an extended experience in the various
branches of our trade, we feel sure we can offer
rpecial - inducements, a to those nceding anythin,
m cnte any work . offered

dresses, Sermons,

in our Hne. Will exe-

~—{rom the smailest cnrd
‘We are prepured to Rebind
Pamphlets, Music, News-

to the largest book.

or Bind Magazines,

paper Files, or any

works frotn your libraries, in all the various sbyles
fromn common cloth to morrocco ¢ full gilt

Special attention is paid to orders for re-

binding from professional men. Our prices

is censistent ~ with

workmanship, We re-

the honor of submitting

any kind of Printing or

may have in view, and wo will

promptly fur. nish prices on receipt of description

or sample of ¥ what you desire, -

23 & 25 St Nicholas Strset, Montreal,

will be found as low ag
good materials and 4
spectfally solicit
estimates on
Binding you

Toronto Enging & Bailer Works

J. PERKINS, Proprietor,

Manufacturer of Marine, Portable and Stnﬂohary
Engines and Boilers, Also the celebrated

= i

| HEGH SPEED ENGINE,
FroNT STREET EusT, - - - - TORONTO. .

WILLIAM .‘\_/. GORDON,
- Family Grocer, L
1853 ST, CATHERINE STREET,
MONTREAL. .
ESIRES to thank the many old friends and
patrons who have followed Iim to his new
gtore, Everything of the best and freshest, No
ol musty stock at reduced prices,. but the lowest
prices for best groceries.  Careful serving and
prompt deliveries, .~ - 7 :

Works — 183 to 139 Hastern Ayenua.
Ollice—28 Front Street Iast, Toronto, Ont.,

LEATHER-MANUF'RS.

Glazed, Brush, Satin and Wax Calf ; -Qlazed
Pebble and Dongola Goat, and Brush Kid, Al
colors in Calf, Gost, Sheep” and Skivers, for- Shoe
Manufacturers, Bookbindevs,. Trunk,. Bag and

Pocketbool Manufr’s, Hatters, Upholsterers, &c.
A GREAT CHANCE FOR AGENTS TO MAKE
money. Ten dollars a day paid.’ We stand:
ahead, and tnke the lend of all other teahouses, and
offer agents, tlie best chance’ ever known to make
money. Something new. “Address the Cannda
Padifie Trading and Importing Comprny, 120 Bay
stree, 'oronto. . (Inclose stamp for rep!'y.) sd. AL

MeMuriry, Secy. & Manager. - Flonse mention this - g
) “puper. o ’ S




- THE SOURNAL O COMMERCE - FHVANC

» D Nails apply only for immediate delivery, and for quantities named of ex
&G~ Teorms for Cut Q;*{I)I‘gs::%g;:t:l?({] :ﬁlgok, {islighingynnd Tobneco Box, Barrel Glineh and Pressed, Nails, Not cash within 3

adding interest from the dato of delivery at seven percent, termgon four mpnlhs or 5 p.e.off or enshin 30 days Pedts

Machine 70 to 75 por cent.

cht kind separately,

0" dnys ; or fors. months Not.
Discount on Bolts, Carriage, Tirewd -

Mnnhfacﬁﬁféfs 6!‘,,E1;c:trlcal'Anpn’rt}td& for Hghting strocts, squares, docks, railway yards, depots, warg- .

H P re3orts, ats and-all plaees whiere.
: Y al edtablishments, hotels, summer resorts, stgm‘nbo:m" ! o1
ious cé’ i-l ‘Adl‘l‘s‘tll;ie':}f:ct illumination is desired by ARQ OF INCANDESCENT Systems.

0% ADELAIDE SIREET WIST, JORONLO, CANADAL.

WM. NOTMAN &'A‘SO;'I"\,’I}-

PUHOTOGRAPIIERS TO ",l'l.lE QUEEN.’

PORTRAITS & VIE
- MEDALS AT LONDON, )
PARIS AND PHILADELPHIA, ~

WS,

.17 BLEUKY STREET, MONTREAL. = -

_J | MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, JUNE 1s, 1365,
= . : = ) . - tolo. |y . v . ticle. . . | Wholesnle.
Name of Artiole: Wholesale,| - Name of Article, Wholezale Name of Artiolo Vholesale Name f’f Ar iole»} ) 2
— ’ = : p [§c. e
. Seo §c 8 e : . o
Bootsand Shogs. - (80 &0 “ Fo5 o || g 3 8880, J\ee.eiu,. peribl0 00 O 04}
Thi 7 Am,Ref. . 033 085| Gunpd, Finest....,., 1b| 057 005 8 2 - LI

Hon's I.sp‘;?l‘g Boo‘ts .V\ ax 19;3 gzog Gum Arabi?:‘, per ib . gig 8 gg 1mpgf:il., r?e%. togd B g gg‘ 8 gg "luplooa,]gi:,\(x;l; :,‘ . g 8?: 8 8(&*

“ Kip Boots.... 250 395| “ Traj, ) 9 Twuikay comtasd, | g5 55 llGelatine, Fomorito, g
p Galt Boots, g | ¢ S0 41| Bovvepisbor 10 ne. 898 & tos Oolomgooomtogd. [0 1101270 & Eoliwkay 1 1o o | 1000 60
o SReE I o | PomalWnhioniia 1 00 210 Goln% drtogesa o |oa S NDo do do aMEEITE 0%

@ ) peset ryelmine. .. ..... 7 mead, to . 2 F o :
bl Congress...... T IEY I o SRS PR A « fineto tinest.. | 033 0 o8| Do (Coxs) AR T 2
' l,i"}r&y bbled Bals 1;;0 300 FISH Souchong common. €. 1016 02| Do . do ~ 68 il e .
“ o Spliteen (100 140 Labrador Heriings, No.1[ 500 caoll ¢  med. togood « |02 30 - Hardware, . :

Wom’s Pepbled & T Bals | 109 150 |, “0rnd S oz | o5 450 || e tochoico cere ¢ | 036 0o {|7in: Bloek, 1; & F per Ib,[000 .0 23

e Bs el?t ° Bals 080 1101l  Capo Breton Iorrings... | 4 756 5 00 || offecs, green Mocha perlb.| 0 25 ¢ 27 . do Straits..... {0 v0 022
¢ YTrumella dooret |08 128 Mackorol No. 1oreeron s | 500 600 || 3090, arenerreener v | 058 85 SUAD. . vveersnenrsvsnee |000 0 25
«  Ipferion d0.erenn 10£0 0.60( Gon CodNO. 1vvnrrnner | 000 000 “ 1011 014 ||Copper: Ingot... e |0 23} 005 P
«  Qongel dooTibE 192 Ordinary. No. 21250 000 « 1012 g1 || Eheat,. Eon! 019" 0 24
“ Budts.: do. i |06 100 ey No.Zo.o...| 250 00 Iy Q1D 5 fI G Nl Net Cas: )

, J 21¥ RO 9 A U T N 4 of. Ciut Am. or Can, Pat'n| - .

Mjgees’ Pobbled & Hufliials | § % 8o Nrnnarasalpon. e |12 012 00 SmsaporciCoyion o | § 13 02| 3in.andabove ¢ « |24 oo ,
‘e Pp ialla dOesrrn 1060 100 Oysters, . e 000 000 Ohicory.....ooeee ¢ | 0114 0124]| 2) & 23 ins. “ w265 000 .
« Gong.— dowees | 060 070 OFF B Sugars, (Gi8 W Bie) 1T 3 & 2l ! b w 2B om

. X B ur. ort0 KiG0...ivi..per ) v iins, Am, g .

O e o s e | D80 80| Patonts... vusererivrs 440 goof| oo i VP00 wo || R « w340 0y

o von| 060 075 || SUPCrIOrBXUD. i | 485 440 | R O ) 000 000 11&19 Cold Cut, Can. | 2 90 000
fante eunella dowerenl 0 50 600| EXtraSuperine... ... |i20 425 PepRIGH.eeepOrlD.| 00 006 || 1} ind a 340 "0 00

RS R S R Canada stroug Dakers.. | 425 4401 pyric Tampsa.is @ | 0 084.0 083 Casing, Box, Shook : o

, é‘lryﬁne to ehoice 018 0 20 Do American. ‘r{(;"’ 4901 Granuatea 0071 0 074){ "4 in. pl00 Ib. keg. | 4 40 .0 00~

(,ream‘r.y. Tioice. Soloos 017 Do Manitoba.. | 000 4 01 Syrups.~Bxtra.. porlb. | 0 03% 00411 T4 in. tol} ¢ 1365 000

Tom)ls "pE’fﬁir tg ood 013 015| Fancy...iw 000 420 { o » [ 003 003yl o't 2tosy @ I 340, 0 00

Do hoivoro 2 838 810 || SpringEx 490 410 Fair, UL W 00130 09 24 ingd to 2 p.1001b. keg) 3157 0 00 -

Brocks C’fni,- o wood. " 000 000 Superfine 400 405 | “projasses( Barbados)im 5.1030° 0827, 8" in. to 4} wTle.a0 000

. D."b hotoeroii 109 SR Fine..o. - 875 380N mrinidad......e | 26 0 98 ||on Spikes, all sizes. . ,.....| 2 65 0 00

J{ON’]I)E urgf;iv to £ood. ...’ 0 00 0o)|| Middlings . 325 -8 80 ANENR o s ienianininnn | 0230 26 || Finighing Neails: .

Tostern DRiry, «ooeirs |59 0141 Pollards. 000 3.0 {muis Loose Muscatol, new | 2 50 2 o0 lin.tol}in. p.1001b, kg| 5 05 4 80

O R t wood | 0 08 .4 0 [|. Ont. Bags. 540 54|l Sultwwas.. LT G 06y 007 || 1y in todin o w55 (8 480

fine {0 finest. S 0 075 ¢ on|| -City Bape. 240 2480 Secdlessio ot 1000" 000 || 3im mnn ap e 11330000

e o il o o6l o oryf| Qatmealinds . 450 2700 Valentin, choicestioer1.| 0 07 0 08 |{Tobascs Sow Wails: :

B e Chamionia Cornmeal white. 000 310 ¢ raindamaged...} 006 007 130, & 14 inp. 1001bkg| 4 o5 350

Diggsd Chemloals, | s ol . vellow ..l o0 530 QUITANLS, 11vvueseeieene | 0 04 0 053f] T35 & T3P BV REN £ 80 3 5D
ﬁ&?ﬁ;bupe........--..-.... i 16 Grain. Prunes. .. ooomii :: ggj& 8 345 C[a} . T ,"}, « Clu " ggg ggg
CSetl e : 5 Figs C. Mats,..... 06"\t Clinch etnel Heavy Clinch : w :

B owider | g A2 0 B A S I e T I A 0001 3 in. and up...ons ... 520 000 ‘

Blose l{"h 0 e 250 260 ¢ lé rin mf 2.0t 0ol S.S.Tarramona. ., ¢ |04 0715 Flat & Sharp pres’'d N*ls: | 4 85 0 00

Gagtor O cvrvvrevivroniint |0 008 6 90 || wnite aopERERe L 004 0 o0 || Walnute, English”™ ¢ 1006 008 [|'1 ana 13 in’ por 100100 .| 4 o 9 39.

GanstioSoda. oot rririn | 3050 Dag || PR Winter, No3 Toledo. | 0 00 000 Filbergy cuodle, new 1 0 i w e [420.000

35 0 & Shie: v i T1Beracsiecness oot b [ 4 e N

Creum é‘nlrctnr.............. ({ gg g 2(7) I(sji"(lm:lc(;’ilé%oz’é“ b?ﬂ)ds. ggg g 8{') Brazils, new....... ¢ | 0073 0 0sf]| 23 e 9§ O T O

tapsom St 8'5",}"{,}@{;"" 009 010 Olt‘”" N we 0 38 -0 354/ Batty’s Nabob Pickles, doz| 2 70" 3 80| 3%n, andup “ .../ 58 000

Gxtract Logywoo ordinnry, | 0 68 0 09 B“ sl', el oso o-as| 4. Mixed do- ‘[ 2980 280 |25 per cent, disconnt........ 416 .000

im0 Madras LA 70 100 Pm LAY eré6ibe | 057 078 ¢ * Nabob Sauce.pts. ‘| 8 40 Nel130 ds ord mos note with| 3 50 0 00

Indigd Madsas. ...cocooocne 295 240 Raas,. - pe 1072 .0 74 ||Spices: Cassia......pertb [ 068 0 15 |[nt. ‘Ihese vorms apply to| 3 66 0 00

Morphing, . ooeeeees 0124 013411 Grn T Dond s i s i |06 065 || Mace. .coremrnsesiberib.| 0 80 0 9o |oine above nails, 00 0.00

Madder, best ... 008 0 oo || €O inbond..i | 060 Cloves. . cvenn 110380 22 || dorse Nails: P& F. Bright. | 0 (0 000

Opinm ordinary... 4.95 4 50 Groceries. ol Nutmegs.,-......ﬁi e gg 8’{8 “ “ %:o. Tiena {0 gi ggg

so Aoid. .t 45013 || TEA, (MECh, & Cnd, : Jamaica Ginger, BI. 6 o P ¢ D Boiesdesn| 023 :
ioaphorus. ... 87510 o | Tapan, som. 15 modr ., 0 16 0 oo f| Jamalca Ginger i, o\ | 020 018 Y| e Nol 077Nl 0 9 g g0

1liosp ‘OF;Pd""" 405 4501 . good med, to tine.. | 025 084 || African .....ioeeess % | 011 014|637 Brand 40105 & 6 peddis|- - - o

Potuss Lodide. .. 135130 | Japan,sincestto chocst | 087 048 )| Pimento. - ceeee M 1006 D08 YO Brand 40to & 24 De dis

‘?“"“""h" 16 170 Jupan Nagnsaki..... 1017 '0.25|| Pepper, Black...il . | 0173 0 18311Wrot, or Ship Spicale o8

Sods Ash... 280 250 | X. Hysou common togd | 016 0,25 po o Whiteawws 7y [ 02670 273 71-16'ana ding... .

11241 20 (1Y, Hyson fine-to finest,lb | 0 86 0'¢n || Blustard, 4 1b. dars, = | 017..6 19 38 in. ; .

Tartarlo Acid. ... Sl 055 08| Gunpd., fairtomed, ¢ .| 028 034 P O 1028 085 51161

Giivie mcit e [ 008 0 (| CWP P gnd et « {040 050 Rive: ... 335 a0l I, o0

Camphor Eng. Ref, .. 036 038 . - Patua........ 000 450 (Dis. 2 SRR NN i

" Perth, Ont., Adyiertiééments. ,

DS

" Mansifacturer of the -

| MODEL BUGGY
PLATRORM SPRING' WAGGON
. OMNIBUS, HEARSES, »
Fine | _Ca:t_‘rbwl-ge_s,:. "S_lei‘ghs',“; &, ‘3' 86’

Write'for

Pricés before Puféhaﬁlh
ALL WORK WARRANTED,

' TANLEY,
PERTH,- - - - ONT. -
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MONTREAL WHOLESALLE PRICES CURRENT. ~THURSDAY. JUNE 18, 1885

Wh . Wholesale || . Wholesale - Artiole. Wolesal
Name of Article. 9\{?{1&?‘:‘;;31 Name ot Artiole, Rates. Namo of Article. Rates. Name of Article. . -} "Rates. . :
— . $c. Fo. -
$o §o - ol e B 8% o8 lUnited Tnehes, 41  §0.....| 820 4 00
roremare | £ 10 || et 285 88| B D0 ot g e 088 4
‘orms, 4 MO8, Orh P,C. .o .ve s 1 TR 5 1 € 61 ¢ 70.,...| 0 0
or 30 days r 3170 000 Barbed wire, per 1b 0 05} 0 06} g‘dl};ctts- Light' e g :1;% 8 i%}‘ “ - o« gO.. 21000 500
Axes 84, & d8.—25 to 30 dia. (11 00 13 00 Hides and Skins. . }I“a-vi'“” “loso 036 “ 81 ¢ 85..,.., 000 600
Gulvanized Iron : No 24:,.) 0 054 0 06 Montreal Green ilides, 6 NO. 2. {02 09 “ 86 ¢ 90.....| 000 700
u “ .26...1 006 000} 0.1,p.1001bs.| 8 00 0 03 «  Sadlers’.. 750 900 “ 91 ¢ 95.....| 000 880
“ ¢ No.28.. | 0064 007 v N ) 0 000 || Tmp, Fr, Gall,e .orreirias| 080 085 “ 96 « 100....| 0 00 11 00
Pi‘g Iron: Siomer. No.1,..|18 0018 50 o No.8 .. ...l goo 000 Meats, Eges '&c' o paints. & .
COIENEEB o orerarrecaraaad] 000 000 Tonners pay $1 more for Mess Pofk, fnort’cut.,... 14 00 14 25 || white Lesa, pure 25 o100
Calder....oove oo .+|18 00 18 B0 || wed and ingpected. w6 Wostern......|14 00 14 23 L KREs s ensnrserseses] B 5O 650
Langloan. ... 1860 29 00 || Hamilton, No. 1insp....l 900 925 1| Hams, City Cured.......| 011 0 11} “ No.1 %"l 500 5650
Summerleoc. . .|18 50 19 00 w G2l 8O 825 Lard, in palls .ovoeeuee | 0 010 104 “« NoO.2 . suveerss| 450 500
Gurtsherrie, . |§ 00 18 56U Toronto, ‘“ 1.. . 9 25 Bacon, per 1b...es.sesas. 0 “3 0 00 ‘e NO: 3., “'. Ml ado a0
Carnbroe . v |1 00 18 00 o “ 2. 850 851 Eggs..ivvre vevsseenienni| 0120 121 - White Liua ,dry .......] 475 650
Brlinton.eoieeiiane. 20 00 17 g Chicago Buft......... 900 92511 Tailow, Rendered........| 0 065 0073} Rod Lead ...... vverrena 425 476
Hematite  ...oeoveeses. |20 00 22 0 THonvy Steers.... ........| 97510 25 O TROUEN cvvaaienl.| 0035 004 Venctlan Red,Eng'h.., | 160 176
Bar Iron,~—per 1001bs...,,.} 1 66 170 Calfsking, Western........} 013 13 50 Potatoes por bag........| 020 035 Yal. Ochre, Fransh.....| 160 2.80
Best Reflued vvverrrenar- | 190 400 1] City Sheepskins..... enchy 0 80 100 Oils. : Whiting London Washed:| © 85 065
gisg(:’%l;s cecerrenits . 2(1)(; f })g “ IG}Lixl:ﬁﬁkins creaes (0) (.;8 g 22 Cor{)()ﬂ:&n]\\;foundlaud... g Gg g 5";'} # ° Pprig b 110, 1 2(5
NN 2 5 S 0 HalfAXoeses cenee | 05 Es bri....| 276 300
S Trom to 0.5, 00,0 275 2 80 || v Caltatcng, por 16 2] 098 013 || sermw som s 000 000 || Rortiaud Gemont. brdreo| 258 5oy
Boiler Plates ... .cie0vs.| 275 8 og Leather(att months.) S.R. Pale Seal ooveerne..) 050 0524 “Water Lime, brl.... ....] 150" 2 00
Boller ' Towmoor...| 000 ¢ 884)} No. 1, B. A Sole......1n36 027 1 PaleSeal ... 21000 000)| Fire Bricks wor M. .. |25 00 30 00
Hoopsand Bands ....... 2 00 ’ No. 2, B, A, Sole wevenis | 023 024 The above are Nfid. ag'ts’ Caleined Plaster,p. brl..| 160 175
/{)km;lulg I(;h‘z‘t,c.qx.; lgpa‘t‘tgn 338 g 80 ggé Ordi‘l‘mry Sgle..... g g,g 85’2 ”vixc?Sf%”“m?msxw the . Drain Pipes, 4into0 12 in,
|un. an P& Go,,.. . 2 whalesale trade.  Pric - e e ensracssnne 115
Fron Wire+ 0108 p. 100 1ba| 2 40 0 00 Bufialo Sole, No.1 ......1 021 022 ot listributing firms agg por yard 040
Wro't Iron pipe :;m to ':(;’& cm” " go.% g 2 ‘8 22} :tb%u{', fe. highor, o8 Salt. i
. p.e dis. na NO. 1.0 23 0 25 Lard Oil, Extra,e.......] 075 5 iverpool C e,perbag| 0 47} 0 b2k
Steel, cast perlb........0 0 11 012 [ “ No.2..0eee [ 0197021 “ NO.Lieveeeseres,y 065 075 l;;‘;\en( ?:?n,bg?x‘fml;l)bnlésf 3 00} 3 75‘
' Spring 100 ¢ ... | 800 32 Zanzibar,  No.l.......) 02t 023 1) Linseed Raw...coonvese | 060 082 1) TFactory filled, per bag..| 120 135
e Tire, [ ? 75 300 ¢ No.2 ...hea [ 0O 19 020 ¢ Boiled ... tivnn.f 063 065 Eureks tactory iilled.do | 2 40 0 00
“ ﬁ*‘oiﬂ.‘h sml,‘;;_‘l:‘ e 5%3 8 ({g lS{laug)Lter, No.1l....uie g 35 8 27 Cnd Liver Of! ..., .....] 090000 ) o~ .
" ister, plb, * ... Arness ... .. . . 25 2 OHYePUre - oivivinere veee| 110 128 s
Tin Plates 1G Coke'.vral. 380 3 90 || Upper Heavy.. Tlose 08 | T Machinery.. 110 || Timber, Lumber, &e. | -
425 450 ¢ Light ..103 088 Gt porcaso.e el 275 300 || Ash,1todin, M......[ 180 2500
1 Grained Uppr.. 034 03 vooptg, | 360 375 || Birch 1todin,, M...,.,} 200025 9
l Usnal Scoteh Grain ...y, o | 087 0 24 “ 1pts., B 400 4201 Basswood T eeven ? |12 00 18 00
. Trade Kip Skins, French .07 0% ¢ [Lucer, Flasks...,..| 6 50 000 Walnut,per M ......,.,| 60 00 99 60
. J Extras. English ........ 006 07 || Antonini’s qts.,caseldoz| 725 000 || Butternut, per Me...oeeif 28 00 *35 U0
< DXX ¢ ... . Cannda, Kip, 040 050 t pte., * 2 5152 000} Cedar, round, lineal foot 40 06 00 10
Russ, Sheet Tron. ... .| 0105011 Hemlock Calf. . 070 080 |, SpiritsTurpentine, brls.. .| @ 52} 0 55 Cedar, fiat; lineal foot...| 00 04 00 88
Anchors, perib.... .. .| 475 560 o Light 065 065 | Coal Oils : Cherry, perM...vouiivess| 63 0080 00
Tion & Crown, Tin’d Sheetr French Calf 1105 140 i Car Lots in Store........| 014§ 000 | Eim, 3uft, lat...,.ene.. | 150017 0
B GUREO . vesssraress| 0 064 007 | Splits, Lught & Modivm. | 0 22 0 £0 || Ten brls, and over | o153 000 [| Elm, Rock.............. | 25 00 30 00
Lead : Pig,per100 tbs......| 325 350 “ HeAVY..oauieen. o | 021 025 |1 pivetodbrls ... 016°.0 00 || Hemloock, M.. o] 90010 00
Shee « 378 400 # Smalle... o oives {018 021 || OnE 50 & DlSecarsnsneen.a| 0 16} 0 00 |~ Dlaple, hard, M <..| 2D 00 35 00
Shot “ cene] 0043 500 || Leather Board,Canada... | 0 08 0 12 Glass, 50 ft. 100 {t. || ‘Soft, do...... 14 00 25 00
TLead Pipe, per 100 1bs...[ 5 00 000 {| Enamalled Cow, pertt... (016 0 163 United Incles, (4 to25, | 180 000 }j Oak, M... . .| 40 00 B0 OR
Zine: Sheot,1b..... 470 475t PebbleGrain, 1015 016 o 26 % 40, .] 190 600 | -Pine,clear,M...... 35 0N 40 0

n TN N ARY -
J. & R. ELLIOTT, JAMESPARK & SON McKECHNIE & BERTRAM, -

Manufact'ers of SOAP & CANDLES, » | CANADA TOOL WORKS,
o . PORK PACKERS, Toronto. ~ DUNDAS, ORNT. R

GALT, ONT. Supply complete outfits of Machinery for Railway

L. C. BAcoN, BOLLED SPICED BACON, ll\mcllxine Sgggs, Lé)g%motivegllxilglersigmt'B)\g;dgz_z,l
C. G BACON, GLASGOW BEEF HAMS, mplement Manufagtureys, Planing IFactories, 8u%.".

CONTRACTS taken and fulfilled at shortest notice,

CaLT FELT COMPANY, 5 SUGAR CURED HAMS, DRIED BEEF, '].‘mltders give"ii““?' Price Lists and Catalogues fur-

T T REAXFAST BACON, SMORED ToNGUES, ) nished on applicatior . R

Mam«fcwtuo ors Of FELT GOODS? Mess PORK, P1eRLED TONGUES, - JOHN T. ROYAL, .

GALT, ONT. FAMILY or NAVY PORK, LARD in 'TUBS AXD PAILS, GRANDRIVER FILE WORKS,

D, SPEIRS, Proprietor. Ep, Roos. Manager. The best brands of English Fine Dairy Saft in stock, West Church St., near Saw Factory, Galt, Ont.

- Hand, Round and Half-Round Files advanee 1.inch
on Flat Price. All BluntFilesadvance! ineh, Dedu

Smuoth Files double price of smooth: TWilss 12
mentioned in this list eharged in proportion, N.B.

THE BRANDON MANUFACTURING COMPANTY, .| Semewoisimraniimiauiial sy
y 16 gw -for use.
OF TORONTO, LIMITED. ‘ Q’Jgjﬁfgisslg}m gxg?."'l?emfg ‘Cu.sh? .é‘end.fpr price
Manufacturers of Wooden Groods. | Lo - E
' | oy fulloving wro our | A7, € Xa L FRER,
Croques, 15 kinds. ) - SR
Expross Waggons.11 kinds

The World Washboard

Best in  the market,
doas not tear the clothes,
gaves time,suitpiund tabor,
always sclls wehi,

The Improved
UNION CHURN.
" The best Churn inthe
worlil,  Seventeen tirsy
prizes againstall competi-
turs - Send for circulars,
Diamond Combination Mop.

Fingst finished mop in
Canmla,  Step  Ladklers,

: %}]Iothl({,s I{lorst-s,d Bron‘nr ’ : %ﬁ- e
Rl DO NG ~ 7 Handles, Turned Guods, . Manufacturer of Canned Meats and |
A i : Se., e Send for prices, % o vann and.
W= , , &e, &e. " Sendfor prices. | poyltey, Cured Meatsand Sausages
(NO.IQUALITY,8 BALL SET.) . - 7T NIONTREAL. SRR

THE BRANDON MANUFACTURING COMPANY, TORONTO. - - - . Factory: cor. Alhert and. Vinet Streete,

[y
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MONTREAL WHOLESALE PRICES CURRENT. —JUNE 18.

Do  Fane sull, L,nse vseesersasanns 10 00 23 00

..............

' ' Wholeente T Wholesale
Name of Article, . rates. Name of Article. Rates. MANUI‘AGTURDRS OF THE
$ c. Se¢ 8o “ - o
2nd quallty, d0...... sesees (.22 00 24 00 Lochaber Scoteh,.......qt8| 6 50 7 00
Shigbing Gulle, 122211121 | 33 0010 00l Knoore™ I kel 380 6 00 IMPROVED CORLISS ENGINES
wl {10 8 Q) damlty o o i) 46 20 ~'
cerenien olland G
Sgruoe.ltoz in., Moe..-.| 10 00 1300 e Greexxl)'ogset 375 400 From 30 to 300 Horse Power.
Shlngles 18t qua\..... e 300 000 it Rod oases..: 7 40 760 _ . .
ond cesreeoar | 260 0 00| O)d Tom R ggg ggg
asks
Tobaeco: (In Bond.) ISEIF a] 3‘2;“1'5 } Hhds| 2 10 000 I
Black (.,he\vin in boxes .. chiedam Gin
£ n saddich J1E a i o agne W 7 cases.| 365 750 ‘
Mahogx;mlea (S}l;“e‘::,‘l‘:,lé ol 9E 2lG. i Mumm, DryVerzen'y|2 06 81 00
Bright, Smoking......evvv | g 22 0 28 50“1“1'3!‘)! cesrenens e :g 88 g} gg
Fancy Brlghbbmokmg .| o3 o3s]|| Bolinger.... 5. 00 27
Bolace, CURIMON. . vere.r-v+ | 0 174 022 Sherries Pemartin .1 L.y 800
§018ce Fail. ... - seeseces | 0 25 0 30 Domecd.. «vaeea| 160 700
(Duty pmd) Ports Tg Sandeman......i 2 26 7 00
Black, chewing boxes 10°8 | 928 0 31 %{l":,’j:ltm(gggﬂ)- g 30 3 lf?‘
Do Navy, Uads, s, 6% 1 0 843 0 37 || Gjass Clarets of good brands| 7 &0 13 00
Mahogany (.;l.l;‘whlﬂ 6'8&8's | 0 37 0 farragona t'orts.imp.gal.| 116 130
Bright, Smoking, s & 88| 043 0
0
0

‘}1(,; Burgundy
56
8

‘Sparkling|16 60 17 b
American Fancy chand sm | 0 79 Can. lSph‘its, Imp. E%tff"rg é‘(’zlild Olgon
. Alcohol— . 9 _ .
Pt Il“‘:‘“"” ete. o PuroSpirite. ¢ | 272 10 ALSO
¢ Hmglfsie.-e. o ditl 285 240 s 60 247 090
oD T g0 Tgg [ BU.P |19 04dp Plam Slide Valve Engines, ;
Domgu D30 Do || Ohd atimom, i oo | 18 08 | ¢ Otto” Silent Gas Engines
,' T OUrbON. .. cov-sonees
Stout Gulnness "1,'?,3 %éb Kye, Toddy, Lf&‘“ }gg 8573 - ) g ¢
6 0 || Rye, 4 years old... 7 i i
Dommo 1980 ¢ 00 Ryo,4yenrs 190 078 Hoisting and Pile Driver Engines.
3 o o . . .
Brandy : Hennaasey’ﬂcﬂu T I T EF I Marine Engines; High & Low Pressure,
€110 75 11 00 PN . . s L
Martel, .oeeesereereercase |10 48 0 09 Vertical Engines from 8 to 10 Horse Power.
.luw‘u‘uuret&‘(‘l cﬁ:&l 3 83 14 ?g. Wool,
E’iu'}:; %mg:j%n&&g: q{]s] 2 _8 \% 39 Flceos, ovnenn. o2 832 IRON & STEEL HORIZONTAL, VERTICAL (f:
o el 021 023 : 9
f{ff" S:SK%O];; R g é% lg '72’ Pulled, l;n:‘s::l;tﬁp : 35(1; | i MARINE BOILERS of every description.
APRrLLPPeLbyg e, EH B0 " B 022 0w )
chbe-ols| 600 84| o O R 50 000 SEND FOR CATALOGUE.
lrl:an";lﬁ’mskey—lioe scase| 77 87 || Nataloieersas ore Jo19 02
o vessveeanCBE] 650 T 00 [|Cape  ..eee .1 015018
Mitchalls.. ... Y !
Mol o S S0 .18 u 0 0.1 Wnrks and Offce:  Foot of Bathurst Street, T{)RUNIO, llNT
Gleushiel, qts and £ts..... 800 88U

. Bl Retailer: will please bear in mindthat above guotations apply only to Large Lots

CONBOY'S

CONBOY'S CARRIAGE TOPS arethe
best and cheapent in the market, Order
one from your Carringe ftuaker. Take
no other kiauw, ~

407 KING ST. WEST, TORONTO.

THE CRAPE SUCAR
Refining Company of Ganada.

(LIMITED.) .
. Manufacturers of

Grape Sugar, Clucose and

Steam Refined Syrups.'

Grocors’ Syraps, Tobaccomsts’ and Wine Growers
Supplies.
. Works at WALKDRVILLD “Ont,
Hon, R, W, SCOTT, Pres, CHAS T. BATES.vlce-Pres.
JONATHAN TURNER Man’g Director,

] E. THOMAS, Treasurer

PLANER KNIVES OF ALL KINDS:

Send for Circular Price List, PETER HAY, Galt

"AHAOHJINI

‘WE WILL GIVE YOU
F[]LDING‘ BE]]S a first-class Folding

Bed with Woven Wire
Springineluded, for $11.35. These Beds hold afl
the Buln)n«r They are made up in the morn-
ing tre same as ordinary beds and folded, thus
being always ready for use.  ‘1hey only tike up 13
inches-of room. "Theyare perfectly ventilated, By
getting this l3ed you can use the smallest room for
sleeping rooms, as well as sitting-rooms., l{emem-

ber the price, $11.00,> $1L.50, $12.50, and up to- S15 .

Will be sold on the instalment plan. "W
DOGH L RR'TY & C0., 199 Fortification Lnue,

. (between  Vietorian Square and St. Peter Street),

Monteial,
Dominion Dyew;ood
and -Chemiceal Co.,

nYEwaﬁDSI ‘Importers and Ma-

nufaeturers of Dyewoods, Dyewood Extraets, Dye
Stuils, Mordants, Chemicals and ,Acids, Anijline
Dyes, Yorkshire Fulling and Scouring Soaps.

E. DUNHAWM, Manager,
Office - 77 Front Street East.,) Works—Dou Station
TURUNTO. -

76 ST, PETER STREET, MONTREAL.

McCURDY BROS.,

MANUFACTURERS OF

GALVANIZED IRON SKYLIGHTS

Vindow Caps; Cornices, Roofing. eic.

29 ADELAIDE . ST. EAST,
. TORONTO.

The Trade Solicited. .

Specml attention given to Plumbers’ Supplies
. ot Ventilation Tops, Pipes, &

Jobbmg l’mmpt_ly/ Atte_nded To.‘

LUNBER

: E B,

J. S. MAYO. .y
Importer and -Manufacturer of -
- O XL Xas&sSs
OF EVERY DESCRIPTION

9 COMMON STREET, .
MONTREAL..

CEORGE CGALL,

Merchant aad ‘

]K; ﬁmzl:nlﬁl élill klll(ﬁ of Piu%u uln}l%gl?;ao\t\u:l?rub,
erry, Butternut, Wit

(,hestuut White)\’\;ood Pine, kte, s chkory,

__OFFICE, 9 VICTORIA ST., TORONTO, ONT.

l‘rol(.uslulnu Uards,.

~J.W.&E. C.HOPKINS,
Arclitects & Valuers

"OF REAL ESTATE. Montreal.

Designs for Buildings of eve: cription’ made
and Warke superinteudad. mﬁhmrgw vained,

Legal.

" Peterborough, Ont.
EDWARDS,
BARRISTER, &o.,

ATTON & WOOD,

BARRISTERS, somcrrons & .
0. W. Hatton. - - E.Wood, B.A. " R

W 4. STRATTON, .BA LL.B

BARRIbTER, SULI(JITOR &c. i
Peterborough Ont.

Wholesule and Retafl = - . . o
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JAS WILLIAMSON,

Warehouseman ond Commission Merchant,
Cor. PRINCE and COMMON Sts.,
NMONTREAL.

BRYVEBLOPES
stamped in RELIEF COLORS,
NO CXIARGE FOR DIES.

CEORCE BIiSHOP & CO.

69 ST. FAMES ST, MONTBREAL.

THE CANADA FIBRE CO,

Office & Factory 582 Willlam St. Corner Canning-
Manufacturers of
BED COMFORITERS,

Curled Ilalr, Japiuiese Lair and Canada Fibre,
Hair and Fibre Qponers,

MORNTREAL
WALL PAPER FACTORY.

COLIN McARTHUR & CO,,

WALL PAPER MANUFACTURERS,
wWere awarded the First Prize, Silver Medal 1or
Best Sclection ot Wall f'aper, Cunadian make.
They have just issued their new designg for 1885
"Fhe Trade will be waited on inn jew days.

FACTORY—ito 2! YOLTIGEU RS ST.,
MONTREAL

LWAYSTREREST,

The RAINIER PLIANO.
Where wo have no Regular Agent,
the usual Agont's discount will be il
Towetd tu Cush Purchit-ers,
Catnlogues Bree,  Address :
Sweetnam & Hazelton,
Guelph, Ont.

GENTS WANTED.

GUELPH CARPET WORKS.

T.& A, ARMSTRONG & CO.

MANUFACTURERS OF

WOOL UNION AND DAWASK. CAHPETS,

OF NEW PATTERNS AND DESIONS,

GUELPH, Ont.

Carloeton Place Advert isements,

" Central Canada Machine Works.

CRAHAM, BROWN & cO.,
CARLICTON PLACKE ONT,

- MANUFACTU RERS OF X

steam Engines, Water A heels, Gearing, Shafting,

Pallrys and Castings of sl kinds in dron and Brass.

Cuarleton Place Stove Foundry.
D. FINDLAY & SONS,
CA R LETON PLACEH, ON'K.,y .
Manufacturers of Stoves, Ploughs Agriculs Furnaces,
Coolers, Road Scrapers, Fiel! Rollerss &c.
Job woulc of all kinds promptly oxcented.

GEC. H. LABBE & CO, | IRVING &
Tmporters and Manufacturers of : s U T H E R L A

Chairs, Rockers, Bedsteads, Bedroom, Parlor ND’ v
IMPORTERS OF :

and Dining room Furniture and Bedding.
Raibway, Machinists” and Nl Supples,

) (WHOLESALT ) |
NO. 445 ST. JAMES STREET.

OILS, PAINTS, Etc.
Agents for Dominion Paint Co., Toronto ; H. B.

(Formerly Bonaventure Street,)
MONTREAL, 2.Q.
Newhall Manufacturing Co., New York ; Hoekley -
Bolt, Nut and Rivet Works, England ; Handyside

J. WRICHT & CO,,
Manufacturers of : & Co., Celebrated Boiler Purger,
AR T - 178t. Peter Street, Montreal.

FURNITURE,
{ Bank & Office Fittings,
Inlaid Fleors,
Wood Carpeting.
And all kinds of Faney Wood-

Packing Box Manufactory,

JOHON NO0OD & SONS.
Cor. Front and Erin Streets,

2l work, Agents tor
Z J.T. LOW'S artTiles, TORONTO.
BEAVER HALL HILL. BOX and PACKING CASE MANUFACTURERS.

MANUFACTORY,
11 to 17 Hermine St., Montreal.

fTlustrated eatalogues of Inlaid Floors on
application,

Planing, Sawing, Re-Sawing, Band Sawing, Shaping, &
ALL ORDERS PROMPTLY ATTENDED TO.

WM PQLSON & CO.

81 ESPL

', TORONTO, ONT.
Enoine and Bofler~ Makers

MACHINERY BROKERS.

STEAM YACHT MACHINERY

A SPECIALTY.

ANADE EART

Upright Engines and Bojlers] from '
4 to 20 XL,~P, :

Second-Hand Engines and Boilers, and Machin-
ery of all kinds, Bought, Sold and Exchanged.
We thorou, illy overhiaul and guarantee

all work done by us, lmportiess an
Dealers in

=

i

Sy

Iror and Wood-Working Machinery, = -

SHINGLE & SAW. HILL MACHINERY,

JUDSON-GOVERNORS.

g5~ Prices on application.

ROBINSON MANFG. CcoO.,
HAMILTON, ORNT., [W.W, Robinson.
(Snccessors to the J° H. Srowe M 'Fe. Co.) .

THE BURN &

W. S. Burn.]

Manufacturers and Dealers ih

Tubular ~Lanterns,
J ai)nnnéd & Brass ‘ .
BIRD CAGES,

Plain ~and  Re-tinned,. Pressed
Stamped and Spunware, Gopper, &
Pits, Tinners’ Trimmings, -
Milk-Can ~_Trimmings,
Banuer Lamp an
. Tubular Lantern

TRUNK AND HARNESS DEFPOT.
' p. L. POTTER,

© - 'Burners, - -

e Sooke's Sash’Supporter & SashfLock

“MANUFAGTURER OF ALL KINDS OF HARNESS, ETC.
ORDIERS SOLICITED.

Bridge Sirect, Carleton Place, Oont.

for House & Car Windowss

— Sundries, See our Cata-
== " - lOgUG, :

o
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JUST OUT

In Mahogany, Figured Walput, French Burl, Cherry and
| Rosewood Cases,

A Large Assortment at

I, ®F., IV, PR.A_'I‘TE S
Wholesale and Retail Awent, L

1676 NOTRE DAME ST, - ‘—j - - MONTREAL.
The INTERNATI ONAL TENT & AWNIN G Co.

184 SPARKS STREET, OTTAWA,

Manufacturers of TENTS, FLAGS, TARPAULINS, WATERPROOF G00DS, CAMP FURNITURE &e
At Toronto, Ont,, and $t. Juhn, N,B., we made the bost display, of Tents ever shown in Canada—and
we never substitute an article inferior to sample in fliling orders.
Wecontrol “‘T+E LATOUR PAT.” for Camp Furniture, the best on-earth. Whe only gold
medal ever givenfor this «lass of goods was awarded to the Latour Camp Furniture at Toronto, in 1882.
Sole agency forthe WILDERMUTH BED SPRI NQ, the best in the mnrkgt.

. SCHNEIDER & €0,

0 Engineers & Machinists,

Sole Proprietora and Manutacturers
. ot the Celebrated

Tuerk Water Motor

I’utentcd in Canadu, 188”
6 PEARL STREET,

REAR or 59 AND 63 AnnLAmn SrrEEr WEST

TORONTO, ONT.

-SEND FOR CIRCULARS &e.

N

-

. WILSON & COUSINS, -

PU BL!C NOTICE.

Notice is: hereby given
D that o suit iz now pending
WSsz=¥" inthe Superior Court,Mon-
weal, againss Robt, Miteh-
ell, of Montreal, carrying
o1 basiuess there under the
firm name ot Robert Miteh-
eli & Co., charging him
with infringing certain pa-
tonts, the property of the .
Hancoek Iuspivator « o'y,
of Boston, Mass,, and that
all pmsom purchasing,
selling or using ** Hancuck
[nspirators,”” made by the
said Robert Mitehell & Co. o
are hercby notified that
they are linble to be sued
) fir so doing. - The genuine
“"-""“mllmmouk Inspiragor can be
purchased from the under- PR
¥ signed, or {rom their au-~ .
8 thorized agents, . .
¥ The Hancock Inspirator Co,
,“ 5_Custem House Square,
Montreal, and 756 Adelaide
3 st W., Toronto.

Bellhouse, Dillon & Co,

WONTIRIEEA L, AGENTS FOR

Pig, Puddled and Finished Irons, Cast Steel,

Steel Rails, Cast Iron Gas and Water Pipes,
Welded Tubes, lyon Roofs of Large Span, Rolled
Joists and Girders, Biridge Iron, &e., &e. Also
Heavy Chewicals, Dye Stuifs. Aniline Dyes, &e., &e.

- m-‘-@

o

Brass Finishers & Machmists,
Manufacturers of Soda Waler Machinery and-
Bottlers’ Supplivs, . 87 Adaelaide St... W, ’.L‘oronto.

Orders pmmm); attended to, - ) .

Leading Eiotels In Canada. o

St. Lawrence Hall

CHEIS HOTEL WAS QOPEN PN ED on the First of May'l
1879, by the former Propnetor &0 long and favore
u.bly known throughout (Jllllﬂd'\ the United States
and British Kmpire, who has sp'xred no expense in -
&ntirely Re-Lur n!uhm;z the whole liouse; also addirg

ALL MODSRN [MPROVEMENTS, which willecne
suiembly enhance’ the already envlnble populnrily
ofthis Fxrst-olnsa Hotel. 4

M, IECGAN, Proprletor.

S. FMEIONTGORILE: ¥, Manager

THE R USthL,

OTTAWA. -
THE PALACE HOTEL OF CANADA

"This magnilicont new llutﬂl, fitted up in the most - o
modern style, i3 now Re.opened. . The Russol) gon= - b
taivs sccommodation for over FOUR HUNDRLED !
GUESTS, with \mqsongur und baggaye elevators, and s
uommund- 1 ¥ endid view of the city. Parliament.

y grounds, river and canal,  Visitors to the Capis’

huviug. business. with the' Government find it -
mosl convenient to stup at the Russell, where they
oan alwuys meet the lending public mes . The entire
Hotel i :-uPplled with ercapes, and in case of fire
there would not be any contusion or dnnger. Every ’
attention paid to Guests, .

"GOUIN & CO., Pm/)rzez‘ors
WINDSOR——BRI’I‘IbH AMERICAN HOTEL

m Bank of Detroit River, T
First~class ubpomtmunta and_nearest Hotel to ‘.“
Detroit Ferry ock. R, G Pnnurs, Proprletor
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Montres)

SECURITIES. June 12

Canada Gov.4 p. ¢. Intercol. Ry., 1903, 113
Gua. Rupert’s Land lLoan 4
p. ¢. bds,, 1904.... 11
Gua, 4 D.¢., 1910, 0000 00nen
A013. 0 j14 -
British Columbia, 1894, 6 b, Coverenens 112
July, 1907, 6 p.c.... 124
Canada, 1882-4, 6 P.Caverrranen | T014
1885, op. of Gov,, b p. .
Inge. stoek, 5
Dom, Ry. Loan, 1403, § p. ¢3
TY04-5-6-8, 4 PeCovorone
1804-5-6-8. Insc. 8LK. b p.c..| 103

.| Railway and other Stocks,

New Brunswick 6 p. ¢. 1886-0L.. ..
Nova Scotia 6 p. ¢, 1886.... . 104

Quebee Prov..1904 6 p ¢.... 107
Do 4o 19055PCecrrssnnns 107
(iss, Puris), 1919. ..., 102

ster. bds. se, all pd. mié 109
Atlantic & 5t Lawrence Shs 6p.ejall | 131

1100 |Builalo and Lake Huron.... ....(all 14
W | Do, 5% p. ¢, It Morte....coufiop | 117
100 do 2nd Mort L.....J100 | 117

Do
800 [Cau, Central b p.e. 1st M. Bds

. Int, guar, By Gov.....
Canada Southern 1stiMor 101
180 jCanadian Pacitic $100. 0000000000 40
Chie, & G.1.0¢. 6 p.c 188 M Conp
o | 1.900.. eeviereessaenies 106
: Grand T une, Ry, 6
100} bonds.......eeene 498
Grand Prunk of
100 ] 8LOCK suvvecnnn oo sesreranaanee (100 7%
2nd equin. mtg, bds..)al} | 117
100- 1at pref. stock........|all 461
160° 2nd pref. stoek.......|all 321
160 3rd pref. stock .......|all 16?
100 b p.c.perp. deb, stock,[nll { 104
100 . 4 p.¢. pery, deb. stock.] 160 80
100 |Gt. Weastern sBares . ovoeereaie fall 6
100 & p.e pref....jall | 112
100 B p.c. deb. stoek.|all | 102
1060 ¢ p.c. bds., 1590,{al1 | 103
200 (Hamilton md N, Waeoeperonivand] .. | 104
100 M of Canada S$tg. 1st DMort, 86
100 [ 5 p. e con. mbg SC-vvenann. . ]all 48
100- [ Montreal & Champlain & p.c. 19t
INLEL DS o vesvaeercresssesonian, 9
Mout. & Sorel 6 p.c. 1sl mig, at|
B T O T T T 93
N of Canada § p.c. 18t Prof Bonds.[100 { 102
100 [ ¢pe.gnd  dr . ,j100| 103
3rd pref, bonds A., .., 82
Jed pret, bonds B....., 82
Northern Extension, 6 p. ¢.guar,,| .. | 106
100 Do do 6. p.c. lmp.| .o { 206
100 |Quebee Centrals p.c. 1st mig, bds b}
I, G4, & B. 6 p. ¢ bonds tst Movt,, 724
10 |Wel), Grey & Bruce, 7 p.c. Bds,,
186 MOTE. vvvervareans iorecressns 8T
100 [St. Law & Ott. 6 p, ¢, Bds.. ... 674
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ROB ROY FIRE HOSE.
USED‘BYTHE

LONDON, E.C., MANCHESTER &
LIVERPOOL

FIRE DEPARTMENTS.

Has stood an actual test of eleven hundred
pounds to the sq. inch.

JAMES A. OGILVY,
Corner St. Antolne and Mountaln Stsi, MONTREAL

AGENT FOR OANADA,
GOBBAN & 00, “weorrens axo

MANUFACTURERS’ AGENTS.
Mouldings, Frames, Looking Glasses

and Mirror Plates.
Photographic Stock Dealers. ‘Wholesale only. 2

(A LEAD & SA T VIRES
JAMES RUBERTSO General  Metal Mer-

3 chant and Manunfacturer,
Oflico 20 Wellington St., Montreal, P,O. Box 1500,

Lead Pipes, Shot, Putty, White Lead, also Gang,
Circular and Cross Gut Saws of all kinds, (Prices
furnished on application,) Branches: Torouto,
James Robertson & Co.; 8t. John, N.B., James
Robertson, .

Lachnte Advertisements,

BARAVENA MILK FOOD
FOR INFANTS AND YOUNG CHILDREN.

Is most highly recommended by the medical
faculty and all who nsc it.

] FISH & IRELAND,
L.achute Mills, - -~ « Quebec.

LACHUTE HOTEL,

Tirat-Class Table and Rooms,
J, W, CURRY, « = =« =
LACHUTE, P.Q.

JOHN STEWART,
Butchey, FEtc,,

MAIN STREET, LACHULE, P.Q.

AWNINGS

FOR
Stores or Private
hwellings.
LOCKSMITT,
BELIAITANGER
and Geoneral Blacksmith
work.

James R. Bain, 18 St. John St., MONTREAL.

Prop.,

Lachute Advertisements,

JOHEIN EXTOPES,
BAKER AND CONFECTIONER,
All kinds of Confectionery supplied, wholesale

and retail.
MAIN STREET,
LACHUIE, P.Q.

A. McGIBBON,
Tanner & Leather Merchant,

LACHUTE, P.Q. .

JOHN HEAMILTON & 00,

"METAL MERCHANTS. -

Tinners’ Tools, Machines and Furn.
Eiipgs, Rtz s o
X s’ 5 es
Tinned Sheot fron il sizes.

Warahouse and Office, 25 & 27- William St., Montreal,

- MOUNT, MARTIN & CO.,

_Plumbers, Gas and Steam Fitters,

Tinsmithing, &c. '
Lead Burning a specialty, - Practical Sanitarians,
Drainage and Ventilation,
Office and Workshop :—30 Victoria Sq., Montreal,
All orders personally attended to
N, B.~Orders taken at 218 St. Cliristoplie street.

E.E.GILBERT & SORS,

MANDFACTOBERS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &e.
Office :

2710 NOTRE DAME STREET,
HMONTREAL

WESTERN CANADA

Coffee, Spice and Mustard
STEAM MILLS,

627 YONGE STREET, TORONTO.

Highest Award given to George Pears at the In-
dustrial Exgihition, '.L‘ol'ox%to , 1884, for the
best quality Coffees and Spices.

GEOHGE PEARS, ,
Manufacturer and Importer.of Coffees, Spices,
Mustards, &c., Proprictor.

Pure Gold Manufacturing Go.,',

Manufscturers of and Wholesale Denlersin
~Pure Gold : 3

Baking
Powdcr, |}

Pure Gold

FELIX BOISMENU,

EXotel du Peuple,
STE. THERESE, P.Q.

Good accommodation for Travellers.

Boune accommodation pour les Voyageurs,

C. W. PEARSON,

Genernl Store Keeper,” and Proprietor of Mail
Stages. running daily between Buckingham
“° 7 yillage and Station, to meetall =~ -
inrcoming trains. .

BUCKINGHAM VILLAGE, PiQ.

‘JARDINE & CO., ProPiis., -
31 Front St. East, Toronto, Ont,

-
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NORTHERN ASSURANGE GOV, BRITISH AMERICA

_OF :LONDON. TN
ESTABLISHED 1836, ASSURANCE iCO,, ;

CALEDONIAN INSURANCE CO., FIRE AND MARINE,

"OF EDINBURGH. . INCORPORATED [833.
FOUNDED 1805.

HEAD OFFICE, - =~ TORONTO.

Over $30,000,000 Capital and invested finds repre-

sented The best Fire Insurance securities, facilities and o BEOARD OF DIRECTORS :
powers in Canada. Bxtension of Agencies contemplated. JOHN MORISON, . .  Governor, _
Applications invited. Bear I,Hr.a Sio§0RTHROP, - Dep\ltg (ﬁiovégso{. Monteal
TATYTIOR BROS.. Hon. W. i"éyl’ey, 7 R_'WQO%’“""“'( onireal,
45 ST. FRANCOIS XAVIER STREET, MONTREAL, George Boydy - John L Jobn Y. Reid,
GENERAL AGENTS. onn Lieys.

SILASP.W00OD, - -  Secretary
ESTABLISHED (845. H. A. Hounan,

THE ONTARIO MUTUAL

LIFE ASSURANCE cOY|THE ROYAL CANADIAN

- = Resident Agent, Montreal.

Head Office, Waterloo, Ontario, FIRE AND MARINE INSURANCE CO,
DOMINION DEPOSIT, = -~ ~ = $100,000.00 President, =  ANDREW ROBERTSON, Esq,
The only Purely NMutual Life Company in Canada. Vice-President,  Hon.J.R. THIBAUDEAU,
Total number of Policies in force, Dec. 31,1883, - -~ -~ - §.241
Covering Assurance to theamountof, - =- - - - $6,672,719 71 ARTHUR GAGNON, Secretary-Treas. _
Net Reserve to Credit of Policyholders ~ .« o~ ~ 4823277 47 ‘ o
NetSurplys, - =~ =~ - ~ = = - - 437761 95| Head Office:—160 St. James Street, Montreal,
l e R ront—the o ot sidhed saoptod Uy sy Lits eoipaay|  Lhis Company, dong business in Canada only, presenis the

: fu Canadu, and one-half por couthigher than the standard used by the Dominion { following Finuncial Statement, and solicits the patronage of t..re
‘ Jusurance Department, h ]

Tho rapid growth of mghCOmpxlmy may be seondﬁéom ‘?Jesfagtﬁma&n 11370, he| seeking unquestionable secarity and honorable treatment :—
first year of {ts business, the total assets amounted to only $6,216, while last year 3 N
theyyronched the handsome total of $533,705.55 ! ' : Y Capital and assels, Jan. 1, 1884.......... +eev $1,205,759.94

J.E. BOWMAN,  W.HENDRY, = W.H.RIDDELL, | .. Incoweduring year ending Dec.31,1883......  385,015.71
< President, : Manager, Secretary C. H. MOHENRY,'Mana'gér.'. . ' 

THE FEDERAL |NATIONAL ASSURANCE (0
| b OF IRELAND.

LIFE ASSURANCE COMPANY. L
HEAD OFFICE, HAMILTON, ONT. _ :
Guarantee Capital - . - $'700,000 : FIRE . INSURANCE.

7
Government Reposit, - - - 51,100 . - ‘ :
WRITES LIBBEAL POLICIES Incqrporated by Royal Charter, 1822, R
Without burdensome conditions, |CAPITAL e e e = -'91,009,000 Sterling.

NON-FORFEITABLE POLICIES,

, 79 St. Francois-Xavier Street, Montreal,
Examplo :—Age 35—81,000 Ordinary Life Policy. Payment of three annual ) K » Montreal,
Promiums will keep the Policy in force 5 years and 288 days. Ihe same number

of Premwiums on an Endowment or'.l.‘erm-payment‘f Life Policy will keep it in force S C 0 T T v @% B o U L T y B

1 : term. . : . : .
A TonBorIer DAVID DEXTER, GHIEF AGENTS FOR DOMINION,
-7 Munaging Director. , ’

| . . ‘ . TEHE LONDON MUTUAT:
S()Qttlshﬂ.ﬂmﬂ? Na,t]_OI]_a,l FIRE INSURANCE €0.Y OF CANADA, -
IN SUR AN CE c O,Y ; The Successful Pioneer of Cheap FARM & RESIDENCE Insuranoes.

‘ g B - Financial Statement 31st December, 1884, sho_ws Assets, $366,641.32. L
OoOF E.DINB URGII, S(/ OTLAND. Over 41,000 Members.  Noarlyl3,000 Policies fssued in 1884,
"EST Amn i82 a. The only # Fire Mutual? licensed by the Dominion Government, Takes risks

on Farm Property, and on Private Dwellings in City, Town or Village, on more
favorable terms than any other Company, St £% : -

E. BENINETTT, JY¥., | HEAD OFFICES: 4138 KICHNOND ST/, LONDON, ONT,

S - e T - N JANES ARMSTRONG, M.P., President. —  JAMYS GRANT, Vice-President
General Manager, North American’ Branck, Hartford, Conn. | R Vissc, Tresturer.  —  —' — _G.G. Coby, Firo e eridonts
) ' . — T S D, G. MACDONALD, MANAGER. NI

CAPITAL, - . L - $30,000,000| The Lo:_xdion Mutual® does a larger business in the Insurance of Farm Pfop-?. -
TOTAL ASSETS, - e - . 34,4}72,705 erty and Private Residences thanany other Company in the Dominion, and. has - '
INVESTED 'FUNDS, . ' - 13,500,0C0 done the sunee for now over a quoarier of o centicey, . Parties intendingto ...

o Y i " Sy t : insure shiould give this ¢ old and tried ”” Company the preference, for until it'was . -
Deposit with Dominion Govérnment, market value; 125,000 | established the stock companies, having all priv s ‘5‘“&,’ charged the owngm‘fgi i

Y . ' v . Y . | farm property and private residences high rates to make up- for their-1 on -
WALTER KAVANACGCH Resident-Agent, .} inore dm\l;;erous clusses of property. : this is changed 10w, Yhrough the oforts and
S A V. ] ‘ L 4 AR : working of the suctessful ‘¢ London Mutual.” i‘or reports or Insurance apply-
117 8t. Francois Xamer,.‘street, MONTREAL, 'toay of the Agents, or addross the Hend Offica, . Eiisiadals
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SLOACKDS AND BONIR,

INSUERANCE COMPANIES, — CANADIAN,—Monlree! {uolaticr:

June 17, 1§+5.

Naox® oy CoMPANTY,

Canads Li

118 cevaves

Queen City ¥ire .

CARITAL, .
OASII ANSERS, 1nt Jannmry, 18838,
per Government iBlue-Book 407,987.89

Deposit with Dominlon Govt, - 122,004
Loxxkex Paid to 1st Jan, 1883» 1, :;)a 1y 131
43,

$1,188,000,.

Income 1882, - 660
" DEIRECTORS:
Proaldent:—HENRY LYMAN,
VireProvident. —ANDREW ALLAN,
C. A. Proctor. Robert Anderson. J. B. Rolland!
Arthur Prévost, H. Montagu Allan.
ARCH. MrGOUN. 8EC.-TREAS.
GERALD B. HART, Gu¥'y Man'g,
Carr. Jouy Lawnrnog, Specinl Agent.

Fire, Life, Accident

RISKS TAKEN AT MODERATE RATES.

CHIEY OFFICES.
TORONTO~BOUSTEAD & (Inns, Agents.
87, JOWN, N, B, QsnorNt Brois, and M., & T,
B. Rolnnson, Agonts,
HALIFAX.N S.—W, B, MeSweenoy, Agent,
c[IARLON‘hl‘OWN, P. B. L— A. 8. Urqubart,

Caledonian ...

tdinburgh Life..........
Glasgow & London.......
Guardian Fire and Life,
[mperial Flte...oouiiiin,
Lancashire Fire.....c.o...

ent.
Wl\‘VlI’IaG. Maw.—Robert Strang, and Feron, Northern Fire & Life

Shaw & Co. Agents,
HA\\rII"I'O\‘—\.I,unea Walkor, Agent.
LONDON -David Smith, Agent.
HEAD OFRFICH, 179 St. James Sircet,
MONTRREAL.

EF~Kvery relianco may be placed in  the
gontraets of this eompany, as the capital is fully
gubseribod by the wenl{hinst capitalists of the

gountry, and its past record for prompt and liberal
payment of elaims is of tho best.
Agonts througliout the Dominion,

Phenix Fire., ...
Quaen Mire & Life..
Royal [nsurance Tir

Standard Life .
Star Lifessiveceene

urlush Amerlos Fire & Marine., ..,...

Mtizens, Fire, Life,(!uurantee & A«o’t
130 fedorRtion Liifee.cessarsensnerreree| 5,000

Westorn ABSUTADCS., ..s..o
Royal Canadian Insurance,..........

Accident Ima. Co.of North America..;
Guarantee Co.of North America...,...

British & Forelgn Marine...........,..
bummernlnlUnion Fire Lifo & ldnnne

.
Pire [nsurance Assoclation ....

.iia Association of Scotland
London Assurance Corporation .
London & Lanecashire Life...,,

Lilverp'l & Loondon & Globe Fire % Life

North British & Mercantile ¥ire & Tife

ife ..,
Soottish fmperial Fire and Lil‘e. ereeeene
Santtieh Provincial Fire & Lifo

No. Laet Shart Amount ("“L“d"
Shares, | Dividend.| par valuo, | paid per |quotici
per year. Shera, per ot.
10,000 [ 5-6mos. 200 350 80
2,600 | 74-Amos. 400 60 420 -
11,880 {. 6-12mos. 85 T4
5+t mos. 100 10 280
sl 2o | 80 10
ecrvens | 20,000 | 4-5mos. 40 20 89 i
20,004 . 50 20 60 b2
2500 6 100 0. vens
13,000 [} 50 10 924 100

BRITISH AND FORRIGN.—(Quotation on the Londor Market, June 3, 1885.)

Murket vatue
p-p'd up share
50,000 50 20 B £32] 29234
.. .. R £1n4 £20
50,000 30 50 b £10 {17
cerersemens | 5,000 10 100 15 412
100,000 6 £10 £2° 7264 12 6
eletrieraef000 sariielrasirarinnin]otonsnsraes 10s 178
20,000 18 100 50 262 £64
12,000 | £7 p. sh 160 35 L£150 €154
cercares] 100,000 30 20 2 955 6d 1008
wres oeen.] 10,000 16 40 81 £29
35,862 48 26 124 £45 L£47
10,000 10 10 1720 60+ 708
£m15e] 70 20 £:3 165 3
30,000 70 100 ] £i0) 841
40.000 56 50 (7} £27168 34
L0340
10 415 6d 428
20 2 ;e"«r% £30
50,000 6 10 1 28]s
20,000 15 . B0 3 £133 K14
10,000 533 50 13 £481
4,00 b 25 13 19j8

North British and Mercantlle
FIRE anp LIFE
——IN@UR&NOE CO.—

ESTABLISHED 1809,

RESOURCES of the CONIPANY.
Anl.horizedCapil;:\l-.-- Crrerrererreiesaeserrersesnerseress s, 000, OOOStg.
Subgeribed .. cors 2,500,000

Crsesteeirerassistiestan

.

l’md~up. o ae e seaaren st aras cees  B2B,00D
Fire I'und and Tesorves as at 315t Decemher, 1§83 W 1,502,235 ¢
Li66 and Annuily Pands.ooierieiiiian. 3,841,194 . «¢
Revenue—TFire Branch 1,186,865 ¢

do Life and Annmty anchcs PPN 5.)1 307

Agentsin all principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xavier St.,
MONTREAL.

D. LORN MACDOUGALL, {WM". EWING, uspector,

TIIOMAS DAVIDSON, }"c’“"”""’s‘ G. M. AHERN, Sub. Iuspector.

ROYAL INSURANCE CO'Y,

OF LIVERPOOL AND LONDON,

FIRE AND LIFES
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL =~ - = e . - $26,000,000

FUNDS INVESTED - - - - 21,000,000

Investments in Canada for sole protection of '
Cenadian Policy-holders ™~ - - .. - 700,000

HEAD OFFICE FOR CANADA—MONTREAL,

Every description of proportylnsurod at moderate rates of
Assurancesgranted in all thezmost approvedforms. premium. Lite
— CHIEP AGEHTS:

Fl. K. GAULT, i W, TATLEY,

TELY DORIILIIN IO

SAFETY FUND LIFE ASSOCIATION

Home Office, St, John, N. B.

FOLY, DOMINION GOVERNMENT DEPOSIT,
RELIABLE LIFE INSURANCE AT AVERAGE ~ANNUAL COST,
The INSURANCE is PURELY MITTUAL, but the ASSURED ASSU)[E NO

LIABILITY whaterer, the business is conducted by o
"RELIABLE STOCK CONPANY

for o small fized commission,

The system is endarsed by the highest Insurance Authorities on the American
Continent as entively safe and as meeling o pressing want of o-day. “ It com-
bines the cheapness of the Co-operative Sncu,lwq umh 4 Stlenﬂh, Sccurzf,/ and
Sowndness horetafore unknown in Life Insurance.”

JAMES De WOLFE SPURR, President,
CHARLES CAMPBELL, &
DISTRICT AGENTS:
CHAS, 0. GEDDES, Monlreal. GEQ. J, PYRE, Toronlo, BENI, BATSON, Otlawa.
EDMUND K. DUVAL, Quebee. T, X. KING, London., SANL. MqGULZ’Y. Ifgzléfcz.g:.
Applications for Agoucy may bo made to District Agonts, or at Home Oflice to

ecretary.

¥ B, WRIGHT, Superintendent of Agoncios

COMMERCIAL UNION

ASSURANCE G, \
OF LONDON, ENGLAND.
- OAPITAL. o £2,600,000 Steritng, -

HBONTREAL. €4 87T, FRAN(‘BN XAVIER ST.

RED. COLE, General Agent,

_THE CETYK}F LONDON
FIRE- INSURANCE CQMPANY,Y

OF LONDON, ENGLAND. .
O.A.PITJ‘I.L, - - $10’000’000'

Insurances effected at lowest ecurrent mtes.
HEAD OFFICE FOR PROVINGE OF QUEREQ:

53 & 55 8t, Francois Xavier St. Montreah'.-'}v‘
- W. R. OSWALD, General A gent, =

Actwe and Rehable Agentb wa.nted in uuremesented dlsmcta.
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Insurance, .

Liverpool & London & Globe
INSURANCE COMPANY. ‘
LIFE AND FIRE.

Invested Funds, . . . . . $30,500,000
Tunds Invested in Canada, . . . 900,000

curiby, Prompt Payment and Tiberality in tle
adsj(\,m.mez'\t of Losses nre tho prominent features
of this Company. R

OANADA BOARD OF DIRECTORS.
Hox Hexny Sraryes, Chairman,
Tuovas Granp, Bsq., Dep.-Chairman.
Treovort Hawr, Bsq.
Epwanp J. Bagpeay, Bsq.
G. F. C. SM[TH, Resident Secretary.

Madical Referee—D. G, MACOALLUNM, Bsq., M.D,
Standing Counsel—Tue HoN. Wi, BADGLEY,

Agencies Established Throughout Canada.

HEAD QOFFICE, CANADA BRANCH,
MONTREAL.

THE ACCIDENT
INSUKANOGHE CGUMPANY

OF NORTH AMERICA,
Incorporated by Dominion Parliament, 4.D.,1872

Authorized Capital, - - $500,000.

HEAD OFFICE:
R60 SI. JAMES STRELT,
FONTRE i L.
President, Vice-President.
Sir A. T. GALT.,  HON.JAMES FERRIER.
MANAGING DIRECTOR.

EDWARD RAWLINGS. -

THE AGCIDENT INSURANCE COMPANY OF NoRTH
AMERICA possosges o record for both reliability
and liberality, one proof of which is that it has paid
over fwo thousand losses and kas NE VEE contested
a claim ai low, 1t has ample financial resources,
and has made the Specizl Deposit with the Insu.
rance Department at vstawa, It is, moreover, the

only Company whoge capital and funds are solely
ap_phcnb!e to Aceident Insurance, - :

BRITISH AND FOREIGN

! R . } 3
antan lnenpranaa g
Warine Insuranes Co,
OF LIVERPUOL, :
Oovers zgll classes of Marine Risks,
including CAT TLE, against all
Dazards, '
Edward L. Bond,
ATFORNEY XWOR CANADA,
Nos. 6 and 7 Canada Chambers,
16 St. Sacrament Street, Montreal,

Legal,

Fiontreal.
A W. ATWATER,
* DVOCATE,
BARPISTER, COMMISSIONER, &ec., -
131 S7. Jayus STreET, MONTREAL.

QUINN & WEIR, .
" - ADVOCATES. BARRISTERS, &c.,
181 ST, JAMES STREET,
M, 3. . QuiNnN, W. A. WEIR,

ABBOTT, T4IT & ABBO14S.

. © "ADVOJATRE.
North British Chambers, 1) Hospital stroet.

ERRILL & ROSS, Barristers, att.rmoeys, &c.,
Conunis-loners for New York, Massachusatts,
toba Illlzligoxg, :}[:lhle, \é’ern}x&mt, ?xnjt;i\rio "L}:K% l\%lnni-
» 132 5% James St, (old post oifice), Telephone
No. 1,129, Montreal, (old [ ? r

FREDK. \W. TERRILL, A.B,

WaLren Lorp Ross, BOL

s rance,

EEte.hlis-lie_d 18038,
IMPERIAL
Fire Insurance Comp’y
OF LONDON.

HEAD OPFIQX FOR CANADA;
Montreal, No. 6 HOSPITAL Street.

RINTOUL BRCS,, Agents.

——

Subscribed Capital, . . £1,600,0005t ,
Paid-up Capital, . o . £700,000 Stg.
ASSETS, . . . . o . o £2222.5525¢

& U s EE IN
~ INSURANCE CO.
OF ENGLAND.

FIRE AND LIFE.

Capital, « o« e £2,000,000 Stx.
INVESTED FUNDS......... £660,818,
FORBES & MUDGE;

Hontresl,
Chief Agents in Oanada.

The Waterloo HMutual

FIRE INSURANCE CO.
ESTABLISHED IN 1863,
HEAD OTKICE, ~ -~ Waterloo, Out,
Thiz Company has been over eighteen years in
suceessinl Operation in Western Ontario.
During the past Ten Yeary this Company has
issued 57,096 Policies, covering property
to the @monnt of $40,872,028.00; -

‘and paid in losses alone $709,752.00.

ASSHTS, §170,00000, .

© o J. H. WALDEN, M.D,, President.
C. M, TAYLOR, See.  J. B, HUGHLES, lupector,

GORE DISTRICT =
FIRE INSURARCE COMPANY,

HEAD OFFICE GALT, ONT.
Established' 1836

‘President, ¥on, JAS. YOUNG, M.P.P,,

Vioe-President, -~ A, WARNOOCK, Esxq.,
Manager, - - -~ -~ - = R. 8, STRHRONG

 MERCARNTILE
FIRE INSURANCE CO.,

WATERILOO, ONT.
Subseribed Capital, - $200,600,00
Government Depoxsit, - 23.,100.00

Losses promptly adjusted and paid,

I E. BOWMAN, Ksq.,, =~ ~ President. -
P. H. SIMS, Eeg., ~ = < Secretary,
JAMES LOCKIE, Esq, =~ -  Inspector,

THE LONDOR

GUARANTED & ACCIDENT
. . (LIMI"I‘ED‘,)“

e

(0.

Dominlon Government Depasitsy - = $56,745.32
HEAD OFFICE FOlt CANADA, -

72 KING STREET EAST,
i TORONTO.

Gentlemen of influence wanted in unrepresented

distriets. -
A. T. McCORD,

Munager anr Canada.
CEO. H. PATTERSON, 24 5t. James Street,
. Montreal, @éneral Agent, Province of Quebec.

ingurance.

NORTH AMERICAN
LIFE INSURANCE CO'Y.,
Iead C_)fﬁce. TORONTO.
Guarantee Fund - = $(00,000 -
Deposited with Governmgnt, 50,000

HON. ALEX., MACKENZIE, M.P., President.
HON, ALEX. MORRIS, M.P.P., Yyion Press
JOHN I. BLAIKIE, Esq., } Vioo-res
WILLIAN McCABE Managing Directox

MONTREAL OFFICE,

117 St. Francois Xavier St,
CHARLES AULT, M.D,,

Manager Prov. Quebeo,

Legal,

Cornwall, ént,
SANFIELD MACDONALD,
' (late MacLennan & Macdonald.)
BARRISTER, s?gt% i.,;ITQR CONVEYANCER,

_Y, &e.
Soliciter for the Outarla Bank.
N.B.—Special facilities for making prompt Col-
lactivns thronghout Ontario and Manitoba,

St Bhoman, ey,
RMATINGER & ROBINSON, Barristers, &o.
Solicitors for Imperial Bank and South-West.
ern Loan Socioty, Gollections promptly attended
to in all portions of Weatern Ontario. .

St Qatharines, Ont,
LBERT C. BROWN, !
. {Successor to Brown & Brown.) L
Barristexs, Attorueye, Solioitors in Chancery,
Notaries Public, &e,

Seaforth. Ont
MGC'A UGOAEY & HHOLMESTEL,
BARRISTERS, &e., Seaforth, Ontarios

Guelph, Ont, . o
/Z,fAC’DONALD'& MNACDONALD,

-Barristers, &e.
A.H, MAcpoNALD, |

] G. CURELL,

R ATTORNEY, ;
Solicitor, Conveyancer, &e., 34, James 8t., N.

W. MAGDONALD,

Kingston, Ont.,

H. SMYTHE, LL. D.

BARRISTER, SOLICITOR, &e.
Special attention o Commereial Coilections,
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Insurance, Insurance.
2828 - . |BRITISH EMPIRE
gggqrg MUTUAL LIFE
w@ o
RYCLLI: Assurance Co. of London, Eng,
HA~D . ~ —
©& ., ¢ ESTABLISHED 1847.

NEW YORK LIFE INSURANCE COMPANY.

(ESTABLISHED 1845.)

Transacting Business in Canada.

s

CANADIAN

Head Office, Montreal.

The Canadian Branch is under Janadian man-
agement, all its earnings, besides large sums
from England, being invested in 1his country.
Its Policics are issued here and’its claims paid
immediately on satisfactory proof of death.

APPLICATIONS FOR AGENCIES INVITED,

Accumulated Funds, over 85,000,000
Annual Income, . . .« 1,000,000
Canadian Investments, . . 600,000
Claims and Bonuses paid, 10,000,000
Canadian Deposit, . 100,000

F. STANCLIFFE,

GENERAL MANACGER.
CIIEF INSPECTOR,
DAVID DOWHS.
J. FRITH JEFFERS,
Manager Western Ontarlo.

-
weeessene

-t

“esresessrracercra;

General Manager for Canada,

Union Bank Buildin

% Mail Building, Toronto.

DAVID BURKE,

LONDON, ONT.

GLASGOW & LORDON-
Insurance COmpaxjy,

NORTH# AMERICAN BRANCH,

HEAD OFFICE:. :

1 0or, Notre Dame and St Helen Straets,

MONTREAL,

DIRECTORS : )
W. H. HUTTON, Esq., (James Hutton & Co., Montreal),
Chairman.
D. GIROUARD, M.P., 0.C., Montreal.

LARRATT W. SMITH, D.C.L,, Pres. Building and Loan
Association, Toronte.

ROBT. C. JAMIESON, Esq., Montreal,
S. NORDHEIMER, Esq., Pres. Federal Bank, Toronto,

MANAGER :
STEWART BROWN,
CHIEF-INSPECTOR ¢
J¥..'f. VINCENT.
. INSPEGTORS &
C. GLELENAS. A.D.C. VAN WART,
MONTREAL AGENTS ¢

G. DAVELUY. ADOL. ROBILLARD.
. 0, LECOURS,

E. HALLAMORE,

The Second Largest Life Tnsurance Company in the World, and the Largest

Amount of Assurances in force.............
New Assuraunces issued last year..
CANADIAN BRANCH OFFICES:

Accumulated Funds.......

Maritime Provinces.

Inspector, Every description of Fire Insurances effacted at

lowest rates.

7l | Cash Revenue last year.......

2

STERN
ASSURAN CE COM PANY.

FIRE & MARINE, Incorporated 1851,

Capital and AsSetfereeeresers corvenssnnrvnneen$1,746,640 32
Income for Year ending 31t Dec., 1882.......... $1,600,420 45

HEAD OFFICE: TORONTO, ONT.

A. M. SPIITH, President, - ¥,J. KENNY, Managing. Dir,
JAS, BOOMER, Socritary .
J, H. ROUTH & J0., Managers, Montreal Branch,
180 ST. JAMES STREET,

Confederation Life Assocn.

The SECURITY offered to Policyholders is UNSURPASSED
by any Company doing business in the Dominion.
Its PROGRESS HAS BEEN UNEXAMPLED
history of Insurance in Canada. '
Iis policies are INDISPUTABLE after three years and
NON-FORFEITABLE after two years.
Its PROFITS ARE DISTRIBUTED upon an equitable
basie, resulting in very much larger returns to “ Ten payment
life?”” and “ Endowment ” Policyholders than under the Uniform
Bonus plan pursued by 'some Companies. :
Intending insurers will find it for their interest to EXAMINE
CAREFULLY its system and terms before insaring elsewhere,

" Manager for the Provinoce of Quebec J. K. MACD :
“H. J, JOHNSTON, lontreal. . Mngging)lgeﬁolr'o‘

m the

Manager for New Brunswick Manager for Nova Soot!
Wajor ¥, MAOGREGOR GRANT, AUGUSTUS AEE 1SON
. §t. John. Halifax,

Lonbon & LANGASHIRE

Life Assurance Co., of London, England, |

LIFE INSURANCE __EXCLUSIVELY.
CANADIAN INVESTMENTS Exceed $300,000

AND INCREASING YEARL’Y.‘
Low Rales of Premiwm.
Heap Orrice FoR CANADA,,

1567 sT. JAMES ST,
4 MONTREAL. =~ -~
WILLIAM ROBERTSON, General Manager

Fire [Nsurance AssociaTion.

(LIMITED) -
OF LONDON, ENGLAND.

. FIRE INSURANCE BXCLUSI VELY .

CAPITAL - $5,000,000. RESERVE FUND - $450,000.
GOVERNMENT DEPOSIT, $/00,000."

Head" Office - for Canada, AR

15%

WILLIAM ROBERTSON General Msanager.

MONTTERIATL o




