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Merohants Bank of Bank of B.N. Americaý
Canadia. EîU-h*

Egtablished 1864. îîî,Àù OFiIF I nru I

l'ail-1uP Capital, $5,799,20o.oo)
l<oserve Vruil,d I,i20,om,*

Andrew Aliun, <eid,î
ltnbt.A -,n.ic-r.dî.
J.-P1» aWeR, liev<nr bMacke,î

zie, Jorgathaîîl, i(g.oni, .1hil
CaRmilg, John î 1cnai, T. il.
1)UiIII, 1111911 M îî,ao Ai lai.

(cruIltigîîe, (huemral àMai.
ilger.

Johîn tllult, fteting Sut f
Braîîelie».

BIANCUiE4.
Belleville.

Branîî,vou.
Chiathami.
LIait.
(1allaîîoqune.

llg<,rtoi i.

1<iiicardiiîe.
Killgsiuî.

Mqbîktrî-ai.
Mit<Ieli.

Nîaîîee.
Ottawai.
O>wenî soîind,

Perth.

Rerifrew.
Shierbrooke.

St. ,Johiks, Q.

i'or<iîtI.

wiidsor.

Barlidoî<.

BANKEiIS.

Great rti-ie(id.ai
Banîk (Liruit.ed), .41) Lombard
Stretit, Londîonî, Uia.igow anid
elleewhere.

,ri)eroolcom llereil B,îîk
ot Liverpool.

AU LNCY.
ew 1 York -cl Wall qtre et,

Meer, -Henry Ilagno atid
John B. Harris, jr.. Aueits.
hankera il& Ullîe(îi 8Pîte_--

N6W York:- Banîk of NewYork,
N*h.A. ; Bat()% AirchlaîttNational Bank: Clleago:

Allilîeaicn .exhasîge Natioîi.îil
Banik ; St. PanmMl i. lr<
National Bank . I)eîruît: F11îst
NaItioual Bankt ltîhl
Baî,k o uthittaIn -taifîîe

. ai F tli-iîk.

Ban tofNewfolllldîdlîcI a

Agelîcral banikilig btî,Iîoa
traîîaacted.

Lettoré Of creul t laue
available 111 China, .apat, «<1(1otiier f<retgtîeomtr

i<- il l & pi Ut, C ,flo1,<l(<Istg

(',îa, qIit(iînuri el' c. , $ 1 S,.
lteswrvf>, $ 107,1i.
Lov dm t()fl<î.; lu

.. Il,.Bru <ie, joh lmA:m<j.
(Jutmr, Ilienry Il. I'rgir, i br

floare. Il. J1. 13. Keuldali. .1)
ingîîsfuurd, Irtîu v1iý k Lîululk,

A. r.îyA <.WIiu

Nfa,îageà

Br<îîîch san<d Ageil<I<« '1
C, -<ada

lIratoiford ... Aie'" lftobertsouuî.

Hamiilton. p(.Mcegr
Kiîugston .rnitcd

Montrvai - 1

lParis . *i.Buuuu
Qnebcc . il.M.J. -

St. .Jolm, N .B W. le. CIllir.
T4 er<<t to -. -*Wili. (Iriîdley

Victoria, B. C. Gavial Il. B<uîî<s.

AUIENTS IN TIIN UN ITEI)
éiIATlN<.

Newe York.-D. A. MleTav isi,
mîîd 1B. Stikeiliall. Ageaits.

('hiceto.--l. Mà Bîrîd îa')"
.1. J Morrh«'l<, AgtlLs.

C. 
1 <J.I llNl<r, Agents.

Lorndo< naî<kîra - i îk <of
Sig<dnd bMessrtý. UIî

.,(I[N AGENTSr.

Litý.rýool-Biilkof Live-rp<ool
Atistt*lIjilt- Ut"()"Ian <
Atu4mtri. New eîn<1
1Jliiîi B<u<iýk Of Aql-tr'i'iî,
IMuîk <f Ne.w Z-i0l u
li imt-,k «fNO <iIjî.

ChuirieredM<r<«<<î il li«<of
In«iùî, 1.01"li,«<ad Chla u
Agrit, BL3uîki<«tC.West
1 <lil-s, bC11i li la i<k l«îîj -
met:rg. Maiurt-iil, rîs&

QuebeC Bank.

IlleAU î)VIlK uelOC

Iteserve, .2u0t.

lion. Jas . eL','ideîît.

sir N. F..Cull îîî'

R. Il. sîuîitu, ,Jn. I.IL. 01111<g,

ottitwa . I. V. No<-l.
Moîttreai.......DOUngaii.

Toîrot.o * (Jtlei*.

Tiîrce Riverî..T. F. Cox.
Au EN'rS.

ASW York-Bauk <f I.N.A.
LOPtîduîî-Tie tik of Scotlasid.

Banque Ville Marie.
E.ittablished 1873.

]Iie I) OFFICE~: MONTRIrAL.
pi><id-iip C(I;tal, $477,530.
lieserve, 20,0M).

D)1RWIM'ORS.

W. Weir, l're.idext.
.1. 44. IbIvie, Vlco-L'resildent.
l'o)(ifrey Weir.

.lhiNlel)ottgall.
W. Strîaîi.

Ubalde Garaiid, Cashier.

ilorthbier .... A. Oartlq.
Hochetlaga. .IUoo. 1>agtous.

uInl...A. Le Blanc.
l.Aehtte..H. Prost.

St.é4slre.. M. L4. J. Lacass

store.
Nieolet..C. A. Sylvestré.
pt. st. Clîsres, M. J. E. WallI.
8t. joroine .o. Laviolette.

AGEN(TS AT 15W YORK.

The Nat1ial Bank of the
Rptblie and Ladenburg.-

Thalmann & Co.

romp

f

union Bank of
Canada.

FEtAbllehed 186b5.
lfrA1) QFIC'K Qiebec.

raid-up Capital, $1,200,000-00
IIIRUCT'oR.

Andrew Thtoiîflon. Preglulolt.
0. J. Price, Vice.P"rC,<idOft.
Hon. Thor.. McGrecvY,
rlronjx T. O. lThonwînn11, .. 1

HlirA. T. (3aIt, OUMG
B< . Webb, Cashier.

FORnIaIÇ AGIENTS.
L<mdt<-Tue Aliance Bankt

Limlt.ed.
Liverpool-BO.ik of IiverpOOl,

Li mited.
Neto York.-'Natinal Patrk B3k
Iostcm-1lilcohI NatiomIalB1k.
Ma,îieapoi-iilt -National
Baik. RN V.

Alexasdria.
AroquiiOs.
Mterulckavfl.l
Montreal.
Ottawa.
Quebec
amkhu Falls.
Toxonto.
Wilinlpeg.
W. Winehester.
Lelthbridge, AlbeIrtia.

Banque du Peuple.
Ea9tablished 193~5.

FIUAD OrFioE: Moîtrcal.
1<ald.np Capital, $1,200,000.
IL-sierve, $1200,000.

DI RECTORI4.
J"cqea (Grenier, Prc<ddemt.

A. A. Trottier, Cafthler.
1IRA14CU. MA14AGRR.

Three Riverg.. . B. Panneton.
A. UNCY AOIu4T.

St. IRaii...C. Bêtard.
rla0?lol<)t4A(ENTS.

Lowdon,,Rng&Ifd-ThO Alliance
Ruik, Llîniteýd.
Ncno o rk National Banîk of
thle Republic
qeec Branch-E. C. Barrow,

Maliager.
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HATTON & MoLENNAN, MItDGINS,

1724 Notre Dame Street, sSis 0

CflAxul!lEI:

203 lit. Francole Xavier st.. noNTREaL.

CItAS. XUàcF$ .. ,. , Commssuloner for
ontarlo.

KIDD & BUTIIERÏORD,
tr, )'arinu.nhr Notar"i Pte<,51Ctt

4gint*t etc.
OFYF.X

atloic Chambers. OTTAWA,
andi ]KEI'trVLLF.

LMLCARTIIY, OSLER, MKISM & t EEL!I'\
BARRISTERS, SOLICITOiRS, Etc.,

Temple Cbamhte Terolo Sftruf, - TORONTO.

F.W. 1larcourt.

GEO. F. CAIRNS,
Banlister, Solicitor, Notary Public,

SMITH'S FALLS.

MJ.J.làlll W. .O.C J. LAInT. TAYLOR McVEITY, :o.AW1S .M~BEIi, patajoter, $01lintor, tc.,
2.*rcat%,~rriscr foleitifrx, &., Supree Court and I)epartinental Agent.

PO.8.1903, MONTREAL. SCOITISII O!iTAIEI CIE.AXnE$L.
S<AIOWSI.Jt, OC F. E.umKDIT. C.s.CâmmSL OTTAWA

lIamietr, ukbilnm, Wijr & >laekmnu,

175St Jamle 8Sest. MONTREAL.
9=181* IWOIR ,3ci I.S.WIUAIKLiILC.

AKCtHBIAU, LYQC & f091ER
Adr.ec, swUritow,, 4*.

citia Ia 3ýudiu. lui lit. James St.
MONTREAL.

o.r IIIA , C.D.CI ML W. I. LIKX.Ç Qr., D..L

J. G. F0RGLD,

Pl-JIBROKe.

JAS. CRAIG, B.A.

RENFREW.

H. J. KAVANACH, B..L.. J. E. THOMPSON,
A9V0CATE, DARRISTER, ETC., BARRISTER, SOLI

11124 Notre Dame à5*., Nota<*? Publie.

Biish Empire BliSdng, - bY1- AR

JAMES CRANKSHAW9 B.C.Lg

CITOR,

NrFR o0 B.

1). E. 'SHEPPARD,

Mwo*.eudu,(*mjC.Iso. AtIEtT -. I

S3 st. James St., - MONTREAL.: CARLETO7N PLACE.

P. Dl. RENPiJD, J.A. ALLAN, L.L.B.,
bO9S. Jamecs Nreeî. Trep1iooetD-.. Barrister. solicitor, etc,

lThe abwre atends thbe CoUu for it.eto
Tcrtbonne.

LEWIS A. HART,
~totarg ub tronwtijanurer,

Imiauaoets Sadc on C'tY 74oet

98 St Erano!. Xavier lit., XolNTKEaL.

C.H. STEPHiNS,
Advooste, Barriste, Coualssioller, Etc.,

1727 xaOiain a%2!8r.,1_ ><ONTUS-AL

o.

N. E. BOUCHER,1
'NOTAHY PUBLIC.

ST. JDOHNS, P.Q9.

DARBY, B. C. L.,

ADVOCAT!Z:,

WATERLOO, P.Q.

Advocate, Darrister and Solicitor.

Main Street, RICHMOND, P.Q.

S. PESIIERRES, B.C.L.,
NOTARY PUBLIC,

CRAmiSBy, P.Q.

B3ELANGER & GENEST,
.rIdvoctireir AtUor,.eij. Etc.,

afNERBIROOKE9 P.Q.

F. CAMPBELL,
Adaw.le,

SHERURCOKE, P. Q.

A RMOUR, GORDON & WILLJA1MS,
liar1.term. Snlitumr~ ad etc.,

Sr4iaI alic,,tI@Z gtoS 0commcaml l »SI,,<,
lx14~uoSIo T%..u.-Tt.

ALEX. STEWART,
laturame-Real Estate and Loin Agent,

VNtDOBA, VAIL.

McPEEILLIPS & WILKES,
>J.rratera, A S r<g,5.iU*r.

326 ~niî t, Wvilnipcg.

A. BROBAN a M. Je A. DORVAI.,I

r

1 Il 
Il7x jýý
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KAY & BANKS,

tîI Tusur:iiure O.umnpany,

TORONTO.

A. H. GILBERT,

;Sun TiFp ;-ssur;ire2 Ournizzily,
33 Adelaide Street East,

TORONTO.

ALF. wA. S.Mlrn,
Jmperil Pire insurance Co.

81:lýb Fm;ie LiTe Assurance canipany.

JOS. 13. REED,
GENERAL it4SURANXCE AGENT.

Ln.m4s 1. L.ai.e I;i.6&, hiatire, lai

1 Q:ac O iau aruc (.piu.

ED NII P. PE~ARSON$
lirtheria Assurance Company,

Connecticut Insurance Coupaay.

17 AM'a9ie steett East T010=

SJE<RGE McMURRICH,
Eire and Kari-s Inasinnce Ageut,

-1CtR&R% M.&%<T (-

ROYAL CANADI& INSUXANCE COMPANY,

rOItONTrO.

MEDLA,,D & JONES,
OL'<ELIL 1TwSucRXc AGEX.Ts,

-t un &le-Cm lC.
Sceflhshls. " m National eurmu Ce

Nmlck Odois Fiee lauraM u idt,
Acident Iaunac Cm""a s eel hér Pmu

I:a1y zaulaoe cor vicoeia aa Aceb sSUecas

GEORGE J. PYKE,
GKYKNn. ., AkTVKuxT.%Xlfb or TUEr

Queb.c 1-ire .4SS'ce. co.,

WelingtonSt .. - TORONTO.

if. D. P. ARMSTRONG,

ouaraitin ~uac t.

hOBERT H. MATsON,
flflahgpir Lîfe lut. Ce..

Drawer 2500, . TORONTO.

ROBERT STRANG
GENERAL AGENT, WINNIPEC.

Liverpool A&London&A Globe lnsuranCê CO.
Lan(ort & Lancashire Fife InsurafCe CO.

Citizaen, Insurance C.
Royal Calladien Insurance Co.

VIRE AND MARINE RISKS AcCErTED.

LEWIS &KIRBY, wliUPza.
FINANCIA. INSUMACC à .EN EoRA% mEU.
Nnt Be~l", Il Uerani. n.;,.r-tce Co.

Norwich Unlen F. i-o ac Sodietv.
Caledonian lusurants Co. of Edlnburg.

Scottish Union and National Insgrance Co.
Coroecticut Fit* Insuzance Le.

Standard ELfe Asswr.ce Co. o« Ediaberh.
British America Marine I22toace C.

Norwich & Len-lont Accident lits. Ais
Amekcani Suretv Co.

A. HOLLOWAY.
celsrat* Agew, WUNNIPEC.

Glasgow & London Fire Iamîaraasce Co.
Quebec Fire Assurance Co.

London A; Lancashire Life Assurance Co.
British & rorelga X*rine Ins. Co.

London Guarante. At Accident lua. Co.

CHAS. A. BOXER,
Cazleral Aenaz,

British If, ipire Mutual Life
As iurance Co.

MIAX TOIA & NORCTHIWWST TERRITORIES
WLNII>EG.i

J. T. ROUTH, It .. adi*3vý%àuc.30c c
GENERAI INSURANCE AGENT, a. goum NS. si liarris tuo.k. -.o* s's Main

Fire, Lifs, Accident and Marine. L~,np.Ia<)erwAgcewnîd

ruige h .:ge liati si Jaisai a Sp«ialiy.

jH. JIENNINCS, F. W. PETTIT,
Insurance and Cannnissio!i Azont N U A C G N ,

AGESTNURNC AGENT,:1.X'U~S
Issuer or Marriage Licenses, CALGARY, Alberta.

MONLY «TO LO'IN.
Lotit 111« 42, - - - P-eftsabbiee. Ia.Unformitlmr rerardlngi lte ltchitng an4 IatIn-

F. F. MACNAB. .FBCEetairrai *05uraittc -gcNqt, E 1ZdK ~ Aet
»qAIIt.0* OÇT rr uua- oa

D. M N Ro:. IAgent Ckina.ia 1'cr-manezslf Ioait and
Cornerai Agent for i .acsngs ConAI)aj.

10FIL Ilb ()FIER 1iisa l.çi:llçrW cairiEs. BRANDON, %AN.
CCIIN.; VALL. ONT

dOJSEPH a~ LCHER, IALFRED SHORTT,
cJiiiS.îoe 11 lNSI CINCE AGE'IT, Gnw .*grêtr for

figea 5w Bsiiu a LeeU@ 1u -Peio ce.', IST ANDARD Lin LISUICE CCMPxt..
@j P-U IIaU. pir.ca Iaswaua Ce.oIj CIIICiO~FUI O AAACuE co.

xf. Geaes, (Maia efflâ), tomliS 4O~C & AC>411E tUI AUmga WD.
auatwiag Ceupauy, et Uhihu, :n.l % OMMI & tLOC ACCICZNI il stlAIaCE IseW.

Offce %0 Sedffld 'loy, HALIFAX, i<.S. i fALIPAX. W. S.

a 8 se PATO,3aa rd:;i

Manufacturers! Life IL Accident Insurance Companies,
RtT. 110.X. fflit JOlIE A. MCOL>.Prcadmat

Offices.- - No. 1 Redford Rtow, & No. 91 Morris Street
P. O. Inox 374. -. HA L I FA X9 N. S. AUE-PM WANTFD.

11 1B M
Qà

GEOftGE MCuKEAND,
HARTFORD FIR E INSURANCE COMPANY

A-Je3~r LiI, 0a G»lsgau vil OMr.
lama.i Lia le Lep. i uessn

57 JAMES .'ýTREETr NORTH.,
Royal NotaI Building. HAMILTON.

SENECA JONES,
GENERAL ii4SuRANCFr AGENT,

Scrhc , A w r n ,=2 c, C . i
Rayai urtai ln.nan< ln=. IRE.

v<N..ythA,Nrc,Iurhce C .. ci Yorth Anucrica.
SUce. e lme" Smin SmmIk - - USUILTU.
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HENRY F. J. JACKSON,
Ontario Mutual itef.Aisuraace Co.

IlfLolutdu auid I.aaîcaair.
National. et IreIaaîd.
Londau Auaraon Corporation.

<(aumbau 1'erwanelt Lassa Bk ut&viitl".Oo.
Cilisens Accident lisurattnce Coi

GENERALIREAL ESTATE AGENCY.
BROCKN ILLE, Ont.

E. C. HILL,
.Inmuramc, Real Lbtat(c alid "otg Abr'It.

*StLire Amuraisce Companay.
Londont & Lajucaahir., Fire taairace iCo.

cauada licnuzacut Cl A ai SAi~ (Co.

¶ l1NCSTON, Ont.

S. J. CALLAGHAN,
À CeExT,

CORNWALL. Ont.

DEWEY & BUCKMAN,
-etter.t Aget-

AglUtlazInurance 0o'y. of Wa±ttown.
N<oet a UMUh &Xe=ytu Inanom 00>.,
I Ianj.elad. Onardiau. EixUbxir. ýt

Fixa Iasasncl Aaod&stn,
BROCKVILLE, Ont

,G. H. WEATHERHEAD,
4 Agmt foi»

1S75 PJINCKSS ETRME.

j KINCSTON, Ont.

:JOHN KEATING,

XATIONAL 0F DIELA24D.
C-pltal, $5,000,000.

J. L. MA COR, Oeur'Aent

hOTIUU.Ui La s..UCAM cOS

Sun Life Assurance Coty.,
PORT HOPE, Ont.

IMLLS & KENT, RnA.-4enU.

Lotion la Laacaablzu LUAfekw=nco Coy,
%"&oe Stee~. KINOSTON, Ont

THOMAS îHIAM9
INSURANCE BROKER,

liuva for Count.ry ~~AtL. Curnipoudetire
luytted.

Asebted vith Impurtit Fire Ira. C.

NAPOLEON PICARD,

Spcil fazilltlee for iactîng lamte hules oit City

Spch* Agent Commîuercil Uniona Amuraure Co.

THEODORE LYMAN,
zys Vý UACE BJROiCa

(Ntig Agrat
£am. London & Lancasbre 1-i e'.

The Travelers Accident of SattUord.

F. M. COLE,
alweial Agent, LifeDqrmuut

COMMERCIAL UNION ASSURANCE CO.,
17SI Notre Dame Stiot,

MONTREAL.

Genei-al Auet
xutua] Lire Inanrance Co. of New York.

ASSETS. nurir en,.o.ooo.

L.ulmt ana Bwt Mt lunsurA=oe. la the WOxl4
Waddefl Building. - NONTREAL.

JAMES BOURNE,
Uuiderwrlter ame i îauratacr 1Si.qr.

SutIrrs fRur lle 
NAIOAL >.SSIL ce. OF clumi. d. he L

Colonelsoctr1r~nc o atnou. ire
.9 Se. Frncoix Xavier Street,

MONTEAIL.

ALLEYNE S. ARCHER,
St. Johns, - àlqTIGUA, W.I

- Agent 1e-
SUNE Usfltc ASAtCOPANT, c 0$ MOKuL.

WEST£"N AMSUNCEC OMPANY F imNic.

goC9ÙJýV14Tà%.

SAMUEL C. FATT,
Avrellndant, 2%rnaoe aii

cCotitSSiO( Voit TAKING AFFIDAVITS.
Fur 'ac Provizme of Quabec. Ontauio. MigANew

4& S. SAC1AmIMT SgriSE?
P.0. lto tuo.
Tehcpbofae711. M01olTBEAL&

ARTHUR GAGNON,
aaao<n«oval Cad" an am oio

ACCOUXA"?, AUDT!Ol.
leteacc. Adjnter acJ Com..'tl.g Undutwultoe.

162 Sit. Jame sSt.. MOUTAL.
fi~. a. P. 0. aux un1

JAS. IF. IIELLEAU. JAS. P. IAM1OICD.

&g G . DESMARTEAU>
JALE1~ MW ACCOUNTANT,

LANCASHIRE FIRE AND LIFE INSURANGE CO.l 1598 Notre Dame Street,43 & 45 St. John Str»it, monTrREAL,
Surpht~and~ ,~ and Union Bank Building, QU EBEC. OTE .

Surpitsndeceui isegüF IlEanuance Promolly sud aectarcly 3aao.d
CoTrlW1tlte¶c WoiIeiIqd a»IlTf ,ctnuuJnapiain

s ge
j,

suerchUi=an ayorIolo. B. HAL. BROWN,
xamager

U cxKVflJ. .0.51 & S&VX1.GS CoMPiNY Sqel.edu*o gana
*3ROCKVILLE,_Ont Londaon acai e-h Lille Assurance Co.

- -- - - tandard nlldtag. XONXTREÂL.

J OH N PA.TTON, A pplicàs.om for Arcnc.c¶ ýolicaut. flirvcu'ontràctu.

Ontario /Jutual J.dfe A.ssurance Co. E. A. COWLEY,

1

1
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* .FRASER, A.,N-r.
1Tesiîris Àssuranre Coiany,

ur *Torobbto.

mutiti 1re lariirasîw (ýontmpaiy,
49f New lorS'.

tàea d

L. A. DASTOUS, PENNOCK &RUTAN,-
omeàAot r01 I Oli it 0r QuEllC 1 i~<gl PAN'lTKkC 0OXTA UEO.

BRITISIf EMPIRE LIFE ASSURANCE CO. XYutiffil Lire tgj9-4sraMe c41. fer Y'ew Ton,,
SHERBROOKE. P.Q. flm----

.(<E~i~tV?~E1.lu :,.c~revî,.dptl.js 3Mftsonfc Ch.iMbcrii,. - O'I'rAA
Ubrrnl~~~~ Jcrn ~ 1 Ijs :s.I . T. s.<.T 1). lguiTàc.

17EIHDN SIDOU ;N1%T'A THOMAS A. HURLEY,
- MAXAIIUL ten tI4«Asiirtcx4 e ., of Viuida,

ENON qITUAlt 8).;àl crE 4iNSIIA E co, SH____ _ _8 ERBRO KE. !*Q . Insurance Broker.
(IFI'OTL~1) ~ROBE RT DONAGHY, Real Uaate an Commission 'Ar-nt,

j <>poe ~0 A.,u Str<, elie .i'4rue e' tigNeU lea.ligitA2 ACXT i ElgIne Street, - OTTAWA.
~ 3rittati. Canadia= und Amerlca I

PH ILIPPE MASSON, 1Fire, Vfé dt, Accidleit CitMncP. LARMONTH,
<WN&r. *1'1 B agle Block. ST. JOHI48, P.Q. Jaccomatant and Cesserai Aient,

INANUFAC7UItERS' LIFE 1N.%" C6'r, jàaR ,..--i-- - -rES vaui

55 .1. Josepl Street, 1A-rut .u fOri
QUEBEC. INobrtlwriAssaveC.uEy 46 SakeStreet, OTTA UA.i

0. MEUNIER,.Iat.r.i.8 asdrauame~ REH
FIRý, LIF ad ACI>YT. joi .. YUUUl

Citizems Istatraice Cou) of Cassada, W. A. LAM B, i. Insurarice Agent,

AK(l"KL N411. .9 fOiFA .1wwl h- District Agent,OT WA
('ontl'ieratle.n OTTAWA.ulaton

J. B. MORISSETTE, ICHITIY & C.,. EDWARD MeMAHON,
iko.IT 1uIIr 1 11 t tunoit

Glasw &Lauon Isurueeo>. North Americau ILIte Asim=ace Comipany, CVt f ILmlo Tire fslf. Co.,

Equitable Ufe Aimurajioe IStrlety, B-iE.aruî ~arlAvA.Fr(ta.a~l~cNI7 OFICE:
OFFICE; 82 PETElA STEETW. 1 CANA . 1~JPV1tuggv.el l.. Bl noth

QUEBEC. 148 .Elains Street, -- OTTAWA. -. OTTAWA.

FRANK PENNÉE, A. E. BRADBU]RY, D). C. CHAMBERLAIN,
(Eu%EK:rAL AGFT Ge$ferai IVI.ssratice A gent,

.tGbz<r ]FURi rTl Mansulactsirers, Lire Imourance Co'y., thpoumIgOe IAkadint

CANAA LPZ AUUENCE O*y. jOTTAWA. Buitish, Canadia agend Autorican
CANDA MM SSUANC COY.. 1 1FERF. IZFE &~ ACCIDENT COMP A.- &I~S.

119 St. 'Peter Street, QUEREi2. Open for, a *rtcasFr n'uuranco1 'ro. PMRO

A. G. ROUTHIER, E. A. SELWYN, t S. S. M. HUAITER,
IUII=x or ests entri ,uuranoe Agent,

CitycYo of (.0.kn irue u-umO C.. filiara ieIPSgaieC.
NoExdeSu tet ILEVE1S, 1.Q. quebso vi 34ucTentO. ltWtroo. o oioe t

91 Spark Str«, OTTAWA. 1 PEMBROKE.

NAPOLEON TESSIER,
74AAGEIR

Frr tho Quebec DJirict if slo.

United$tates Life Insurance Co'.

98 St Peter Street, O UEBEC.

FRED. A. T. DUNBAR,
Zosuimeatal it Portrait %tjillbtor

15 Buade St. - '9 Q1URBI.

.W. GRANT, <..~.Rf
cIC'<EKXAI ACREF?.

SUN LIFE ASSURANCE COMPANY.
LîFI* &al ACI>N Vo'rl, Mnel

25 Sparke Street, -OTTAWA.

GEO. C. REIFFENSTEIN,
à CZLIT

liand-in-Hand insuirance Company,
irets and l'stoc r illslî..

44 Elgin Striert, -. OTTAWA.

H. W. PERRETI'
Geieral Tmitrance Agent,

Solo RrrcseIof theii
Koyal.NorUuagr.

tak.!eian.(;m.ar.lsau
Cotefrratson Lire. rmvellera, Accia",t,

4Canad&éian asol MIIMIg Cotuay.
PEMBROKE.

D. F. STEWART,

<su.a.rlusint aotumsire Coa.
Wrterai >xttsnuact- Cauiouîuty.

~1rq,~eor WSaier5so,

RENiFREW.

.)b

oyiez ýMÀrà %--2M2 r -- --*11, 91rr .« W 4 W, te M a M piri r, 01
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AGENTS.

GEO. W. HURST,

SUni Liftt and Accident

insurance Co'y.,

R-V- A. Il. OIESER,

Ositario Mittual Lite
.Assurànce Co.,

Nsqcdonald Street,

'.S.DRYSDALE,
jAe...zt for4timJslur and Vicia..lty,

N4orth Ameiricant te
Inlsurailce Ca.,

GEO.. NEILSON,
R Fue& Xnrixace Agent.

City M intmn Fl i naflanc C
igreatl ire rmtua.iunc Cet,

Agrricuttrul of 1Vaterto%<n.

Lou"&UO Oistarlit 8nv"gentCo.

1 el

T. L. NACLE, Atet tor A .McELN
Aurrieultural c.1 'Walertown. A .McELN

flrloi. Asucriea Albsurl 're Co.. i aq.C.ut<foS,

Loclots. oistel si ois. I Izotary Pabuc, Cot-,eyarCê, etc.'
tZla.gow Lmvicim. C.uardaui. IOFFICE,

t,, ralLmoahre eoIcia. Front Si., - T'RENTON.
Royal or Enirl.e NAL2Ia.'lLW Iat~

t CARLETON PLACE. _________ _____________lotit_211________ of________

R-p. MORGAN & CO.,Y N. GILBERT,
Generallnsurance Agents. riseSictr

CARLETeN PLAC. t- --- - ICTO.

R. B. MASTIN,
GENFRAL ÀoI*.sT J. Hf. SIMPSON,

Ontario Mutual iife okléoaiP~I 5 &.
As.suancc Co.

Office: JAMIE>SON MIOCK, B ELLEVI LLE.
__PCTON, ont. _________ __________

1H08.C. DVaSMORDEN & WILSÛN,
Genea Iim on ifs, A ce t fa e.j C

re-AmEE.. rrAoD InAPhE
JACOB S. CRITHERSI MACDONALD

CG'tERAL AGEXT, & MACINTOSH,

muti ite IDsurance Company Baiffteis and Soli(do&s,
0FN~EIV yolUC.

1IELLFIILLE, o n. OYA

LEGAL.

HENRY T. SHIDLEY. BAYARD E. SPARHAMI
%.X~fl>1, .t. Iofiritor, Ltotznj Vubirjý

41 Clarencet Street, 811' AL.

WM. MUNDELL, B.A. G. WALL.
Cla.cUt.,,a Aget, Lc. SOLICITOR,

liritb r. A si i s lur,

IH. W. E NY
i SOLICITOR,

TJJENTOX.

L. 0 . TITUS, 11-13-,

Cenveyancer andi Collector,

TRENTON.
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THOMAS J. POTTERi,
Au.ctioneer & Real Estate Agent.

1811 Notre Daine Street. CovieusJit 't. 11[eles St.) SONTREAL.

A (CeileaI Auctin lnuvlieisi tmtmt-l SpaciomCrntr:%1Is'oi

iFIais ,iid tcl..Tr. fie f.~4ur 1'rtat.'C 2ci. lcli.1we ~Nuaq
'l t satc 8«.ri,:sL ;1-~ AI.als z;d inScsîturaie of I uriir.c ç.

,cerierà.cc -AII the Danks a,,d the priticipal Ilcrchants and profeisional
Mc of~I.iCI

JB. HUTCHESON,
AUI)>TC>lt. ACC<>UTiT, 110--IL ESTATE AxND

FINAYNCLAL AGENT.

LoaU goIitIrtytgSà. alla soid oit comiion1.

Eilates illailitgtc fur Owiicrs.
Iiient siead laaeituacoe Yfectet

204 ST. JAMES ST. MONTREAL

- - ~M }fl, FARTORY and EtEïÀTIJR
Teli>lOfl - 197. INSURANCE.

Ç'. 'eJi JtU

manlism Cbaabmt. Il ST. JOUIT.

MONTREAL.

Surplus Lines placed ta
best advantage.

Cortespondentb in all principal ixzs:ncsii
cenires of the wotld.

J. CRADOCK SIMPSON,
Real Eatate ana Financial Agent,

l.oane Negciated on Fis! '%Iortrge cu'~iiy. Real F.s,mc Ilotight and
Sold on Commiliion. Esiatc% managed for (Jeects and i ruties. I nvcstinetb
made, sutd 1 nsumae..s cffccscd._______

kzazLz.cs:
Sir Dona A. Smith. 1 Aedrew Allan. Esq.

Yr 2ay of the KIanis in %Ionlreal.

REAL ESTATE.

JOHN MORRIS,
Real Est.ate and Financiai Agent,

126 Ut Jame. Street, MONTREAL.
Fil": Mo:acoe rra:d 'op=nv bougli and "ou e coimm..;on.

F.aîc Mm acd Restes Wcc<ted. Valuations made aned Fire Claims
adjusttd. Rguace:

lion. J. Verier. SeI.=or. James Rohrefuc, iàJ.P ieho.Eq
'li. %,.W. <kl vie, Z)=2tar Fin. A. J ZC thrr. n

RAND BROSs,
Redl Estite Brokers and Finauicial Agenlt%

BRITISH COLUMBIA.

Property for saile ail parns of"t Province. Jyeutmsnta mailard
mIt.Slmand for non-resIdents. Itenta ooileeffd. Mor4gagmebou.-i:t
.i soid. ikbcnlores ;uorcsaaed oUcommisaIon. Correalbondeueosic.I.

NANCE GHIRO.«IcLE. 53

VREu. A. SR WNNC

lrtn Eistfflr Iluildiîîg, -- M RBL
Tdrliawoi. 17431. ___ M NTE .

%Ih Nurtlentu .%oi.uru.jir, t

Sir Vielitid A stgIia . C.M<1 , M.11. E. Es. irniti,.E .

ACCID>ENT. MARINE. e

Inrance Adjuster and Inspector,,
1724 NOTRE DAME STREET, MONTREAL.

tBOSWELL & HACKETT,
RALES TA TE & F/4'A NOIA L A GEN TS,

CO..U*iIN*F.I ir LOWEIZ CANAD~A.
237 St. Jame Streetj MONITPdAL.

Real E..aîc Ilotight and soli. liocs l4cnwed and Estatc% A.an2ged, en

Ionl c IIaiean ibuttatàllmg ac.à,nn colI.lei net ariala teane
loy TUIE 3I4JNTIIEA . &UIl.T« IC1EVORlTING Aqi..ENCI

BOSWELL & HACKETT, Managers,

JOHN Y.-ELH

AccoTJNTANT & REAL ESTATE AG;ENT
Cowon's Buildings, - QUEBEC.

P. 0. Drawer 1018.

JOHN N. NEILL,
_______ __________ tos:

24 Scott Street, TbINO
Telephone 450.

ARGHFER & 0O.
oraitril1 crommi5oioii trfchaut,

-AND-

ST.
SI'l-'PING AGENTS,

JOHn. - ANTICUAP W. 1.

CABLE ADDRESS-ARCHER.

«J. F. RýUTTFAN,.»

TA VE AII>. ICENTS COLLECTEI>.

Ariey .loaniel ait Ilt Secuirify o>f lieut 1>Itlte.
FIRE, MARINE &. ACCIDENT ASSURANCE.

FOR SAL.
Town Ioule inort Aniir tre Fort Vrilhaîn. 2ci Faim and Miucizl Uned,

in the District OI Ih.ucdct ll.y.

PORT ARTHUR, ONT..
(Lakce snieslor Tc-ramIau- of titaîall, 11iacc Itallwray.)

A. W. ROSS Nolary l'nille. M. T. CEIcERLET.

mta %ota tc, mni5utaflt and lfin auciat -ý%8 ut$
VANCOUVER, BRITISH COLUMBIA

,aMI, oflrtfrd UARTVOItD). of Hlartford, WESTERN,.

Trasellers 1.11e andl Accident lsinuro Co.
Vlenians, Fustel of Sait Vrancloe-latrine Departertent.

A cou plee lisu of Vancouer Cily proprny. for yuie. Map.j»and prircei'u
Iumcibcdocemppl"c.tioi.. (.4grcspudcnce ,.oiited
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RESOURCES.

CAPITAL-

INSUR1ANCE

JPOLICY-HOLDE9SSECU*LD Sv

Di fflIo 0 w.t Oovlmweky ONI Ami"0
tu ?me 9Ov"îu Dotaiow

COMPANY
INVESTED FUNOS:

*28>00,000.ASSETS: $ 28,O0,O00.
SURPLUS . -

OVER LIABILITIES: .t1LL& A L~

SHAr -.OLDERS UIAUILITY

W(LINITEO.C/fIF OFFICE FOR CA 1101: MNT#REAL.

CANADIAN PREPAIUAZ

$600,ooo.

RATES MOOCRATE.

LOSSES [QIJITABLY ADJUSTED

-. ,ROMPTLY "AID.

Total Insurance. over - - - $ 100,000,000.
Total Invested Funds, over - 32,000,000.
lnvestments In Canada, over - 2,500,000.

fissuraQee ýO.

PROSP£CTUSES AND ALL INFORMATION FURINtSIIED
AT MEAD OFFICE OR1 AT *14V OF THE

COMPANY,$ *GENCIMS

PO Uc1ts I$SUCt UNDR.LSYSTEUS

INCLUOINOTNEIhR NIW qtgernvr OONUS
PLAN. UNDENi WHIC lmVENY LANGME

PROFITZ MAY SE AIITICIPATLO.

Àof EdiJbr

W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNTER. SUPER*TENDENT 0F AGENCIES.

Head Office for Canada: St. James S-treci. Montreal.

Subwib.pd Cý,mtaL- 1 2.1 Iltf anIC d Amui"Jy Fumdsh $21.8Oe...s2
pald.up cbpa9/>. . 3,041,886 rite Reenue. 6.7m1.141

Fko rond and Ruseves, -8,872,348 t~)F ,L E (' ire Revenur - *- 2.4u.@:!

kNORTH BRITISH AND MKERCAN ILE
DIRECTORS

OU.UDIL SGDl?. m

1IN5SU ANCE CO. "-. DIAEcTrOfts*
W. W. ooILVM n-
ARCWD. àUM(IL In

RIEM OFFICE F OR TUE DOMINION: 72 ST. FRANCOIS ZAVER S'rREE1 UONTR&cÀL

________________________ THOM AS DAVIDSON.

(I à0 ies Principal Tous la Canada. Managlngr DIreetor,

.1
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4eAnnual Subsc
'4 Single Copies
è'Per Huridred<
~Prices ror Adý

j il Contunie.i
hand nit hater tlai t!

SOur readers wil
ýCjcbcc debt Con
.4ncnt the power t(
Abonds, îvhether t]
#o, have this donc
fiby this featitre ofi
%ard propcrly obje

duiccd to invest i
reprcseîîtattons ni
*would receive an(
They cl.îimcd thia

--brcacli of fi'ith foi
§atmpt 10 alter i

mande. And tbey

Io tç credit form
nforcing tis poî

r-word to titis effect
if titis ivere so ?
reason 10 it, couic
iwas rctaincd.

SDominion Govcrs
gooe faitit and pu
~ilthloritics iwould
Act, but they wou
countr~ ad they
note the Course fol
of Justice retunt

AL'~' AMI &~IO

{ SLr4scmx.rgo~e4
82.00 per A,<,oeM.

al lilrnit~ 'iîbla inieiior.tndutin c'<pla.iing bis objection to it, and inti-
inating that tl.e bill %wouid be disatllowved unless the

PvB.t~IE M<S'IINTobsîoxious clauise wvas witbdratvit. As a resuit 1%r. Ilier-

WV 11.S 0 X S M¶ I TH ,cier bas iîîtroducedl a bill -.ni,:ndilig the Conversion Act
Ediior ni<t Proprirt0r. l»* repeahing te clatt'e. I-le explained that owving to

2- NOTRcE DAM STr .~IE.. . he iti takzen by the Dominion Government, it ivas
- -~~, cugtbter 10 accept the suggestion radlier than lose

ription (inadvanel $2.00 .. llbencfit arising from the Act.
- - - - 0.20 This wili no doubt dispose fitialiy and satisfactoriiy of

coptes 15.00 this unp!easant incident in aur national history. And in
,ertisemnefts on appication. closing we rnîst congratuilate our Federal 'Minister of jus-

tice on the tact shown in settling thte niatter. It bas
tin'ii intewlel for Tu isrOIt tnti-t be inl been arranged Tnuch better than by an unconditional
ic 231 *i( tlm Preceding nionl tu Secuire iflSrli'>f veto of thect, wbich would undoubtedly have caused much

- - -friction betwven the two goveranents.
UBBEC CONVERSION ACT.

1 rernemîber that one of the clauses in the BALANCE 0F TRADE.
version ;%c gave the provincial go, - A weekly contenmporary lias been endeavoring lately to,

reduice the rate of interest on ils existing enligbiten its readers upon ivhat it caîls the <« Balance of
lie holders of these bondi were wiiiing Trade Thec -y," and togexher with ils correspondents appear
or îlot. S;trentiuu- opposition was aroused to use a sonmeiwhat slang expression, t liave got the ques-

the scheme. 'lli bondhioldcrs naturally lion a trille «Inîixed," for wliat with profits and remittances
:rted tuoit, holding that tbey lind been in- in Batink bUis on and for particular transactions. it would
n thcse secuirilics, on lte strengîbi of the seem as thoughi the actuai meaning of what 'lrade reaily is
ade tej thonm as to the rate of intcrc,ýt they has, in a great nieastire, been lost sigbit of.
Ithe iengtb of tiite the bonds wvouid rui. Trac in the strict acceptation of the termi is simpiy
t it would bc a glaring and scandalous bartur, that is, the exebiange of certain articles of producc' or
r the governttent to nowv in any wiy manufactures for others, ntoney vhcther in specie or drafts,
n nny detail the ternus oÇ the bargain iliert being cmployed for convenience sake sitwply as a medium,
werc righîli. But tue Quebec gove. nnient for altbouigb it xnay be said that speci bas of itself a cer-

ally stated tîxat thev hiad no intention of tain intrinsic value, the latter nierciy represents that value for
%ver, -tul NIr. Mercier pubiicly pledged bis tvbicl it cati be changed ini the îurchase of conimodities for

.But whv 'vas the clauise îlot strîîck out consuomption. Again as..a niercli.,'t does inot only deai
No excus~e. ivitlî even the least showv of witiî one from whloni lie buvs aîîd atother o wlion lie selis,
I lie given fur rcîaining the clauise, anîd yct but with several in botit cases, sona couritry caut trade wiiî te
Mlie bonldioilers tîten petiind the whiole wvorld both as..a purcîtaser atîd a vetîdor. Tiereforc,

unent to disillov the %, <t as oppo.qed to iii judging of the souinditess ofthat cotinîry's commtîerce, yout
blic J'olicy. lit our opinion the Fuderi canîtot itnstatnce orec otiter nation alite witlt %lî:clt it
flot oîîiy have been ji, -tified in vetoing tuie trnisacts business, iii order 10 ihhcstrate tîte argumltent tliat
Ild bave becn dcrelict ini their duty to tl' yoîî muîst iniport mnore tin yott exj>ort 10 ininitain the
not (loute SO. WVc are Ileased however t10 balance of trade ai, the riglit side, because it is îlot oîtlv

ilowed by tem in the niatter. The Minister perfectiy po, sibie, buct it necessariiy canîtot bc otlîerwise
ed te bill tu the provincial aîtthorities that one cou. try may reqtuire fromi anoîher iii particular
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11ore articles than the latter needs in return; and it is ratherarnusing to observe a journal, which p)rofesses to be anauthority "POP- matters of commerce and finance, falling intothe error Of reasoning that because Canada exports a cer-tain amotint Of Cotton to Japan, àt is necessary for the formerto imnport a larger amount of teas or other japanlese pro-duice, 50 as to put the balance of trade on the righit side,totally overlooking the fact that Canada in the first ins'tanceimported frorn the United States the raw miaterial froinwhich those cottons were manufactured.
Thus, in calculating the Balance of T rade of any coin try,it is the total imnports and exports from and to ail portswhich must be considered, and in whicht freiglît, cnstoî-nduties, and individual profits are ail included on 0one side orthe other. It is as absurd to suppose that because we uin-port twice as much from one country as xve export to it, thattherefore we are doing a profitable, and that cotintry an uin-profitable business, as it would be to argue from- the otherstandpoint, that our rernittances in Bank Bill being vastlyheavier than our receipts, therefore we were losing so îultcnloney annually. 'fhere are some whose flot ion,, of remit-tances are vague enough to imagine tliat whletn England forexample sends specie to the United Sttcs, thlat the formeris poorer and the latter richer to the extenit of Stucli Si 1)1 11lt,

which after ail may be only a l)ayment of col toîî or tom e-ceived or required, and is used as a niedium by tle states,flot needng'at that particular timie Great -Britaîn'5 goo-i'though l)resently it may be returneciln exchi gocol,-ion or silks, thus completiîig the harter. Soase orîîh HitikBis ivhich are not mere slips of paper, but rep)ruseilt 'rchandise or l)roduce i solfe shape or other. iirTaking a Country',s Balanlce ofTIrade as a Wh( >], il ik
hardly neccssary to repeat Illie trulisnj tltt 1h4 îk)tî;'i l i
of imports flmnst exceetl the toti alliate ofC Por>ts, *111ortierthat said balance may be on1 the night (lie, and for thlecountry's commerce to be s(ouiRi( and progmIess

1iv ; luit *tmust not be overlooked tint for, a atio l(Il ll(,isl ior )rowvetmoney abroad for which it lias to pay interest, tht(. latter bc-cornes a charge so to sîeak 111)00 the baancM)sothiat if tîhcilmports amnoLmnt to t$300,oooo)o ai(]Illie Cxlorts t 30,
000,000 annutally whle the initeresî k $10o,o00(: the
balance is still where it soîdbe, Ithe cutyliaving reu
cevcd $300o,oo~o oth (of n ni('ý1'ill ~excluttige for$2 9 8

,000,00oo.
In conclusion, the argument uised hy Ohm contelnl>tîr.îrythat, " the Balance of 'lrade is ,îo eri(crlon of thie 1ii sp)erityootherwise of a country, whicIl cari 0111Y be c ied by lber

internai condition''is abouit a ie t c IaIteslvency or ifsolvency of a erIatciolyb di ohis ledger, for neither the ineraltcandityo 
be dte iu-(Igeycan be satisfactory if the businessOftecuryothmerchant is flot profitable.o 

h omnm rtîThe words of the immortal Micaivbem fornm an apt lluts-tration of Our meaning, "Incorne t -ay pounldsexî)eî
1 d.tufl!neteen pounids ilineteen shilling n eîîplness. Iilcome Ctwenty l)ounds, e edtuetweiîtY poundsand sixpence, resulîitlisery."

CHANGE OP DATE.We notice by the preliminary abstract of thedent of Insurance that te Canada Life hias alterSerithebdateof its returos, and now reports for the caiendar r et îedateg31st Decemnber, as do the other companies. aediîknoiv whether il is the Intentiont lî Wt e deof itreîurns tor theedatarohotdretrnstotheshrehlcrs, 
as wel ato t le goverlle or

not, but this is certainly a io elanve in the riglt dircion ']ri
statement of our leading life Company wili notl>ealways eighit monthâ be'hind îhgge ut ail thle others
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THE PRtOPOSED NJEW " CIVIC " FIRE INSURACI Î
COMPANY.

The rost erudite sef-sufficient solons, composilg theCity Counicil of Montreai, have finally capped the clin""'Of folly, and made themselves conspicîously the lauighilt »stock of al clear-headed business men, by actualy incoroating mbt the proposed new charter for the city, a sectionemlowerin,. the city counicil as representatives of the citY,6e toUndertake the insurance of houses and other builig)gi s fr, or, in other Iords, 10 nake the City of MIO n'treal a vast fire insurance comîany. An exhibition of mentalimnibeeility tînt %we were scarcely prepared for, though froI1lthe vaporings; of some of the weaker ve sl threats Ofsucli a consummination have froîn time to limse been mnade 0. ,a ncans of retaliaion upon the fire underwriters for col'pelling the City Cotinciî to give somne decent attention 10some of the important matters under their charge ; but WCneyer, for a moment exî)ected tint such an absui d proposItion wotld bc adoî)îed.
'l'ihe mere makiing Of sîch a proposai, even in good f.lithwvith any exPecîaýtioîî of ever camrying it to a suiccessçuî con1-CILuSiOn, is of iself the In<)t c iilisv evidelnce of the totalinabiîity of its ad(vo)cates to conmprehelld what wouid be re'quired to put sîmch an undertakin., into motion, such asire unmderwriting eXl>crience, nterial, Iien, and money t0back lt up.
XXe ha~ve no doubt hlowever that there are aFç>irmnggenuilses amongthe Aldermemi t> whoinm the whoie thing 1as eay- aýs r0lling OI a 10g,1Y anti who wotild require but littie

-oaixinu( to accept a fat Sinlecure upon the officiaI staff, with llibtle vork luit gooçi l>ayCorning down to 64liardl lay" Ive Say emnluhatically thiatthe wvhole thing is a physical and inaîîl i( i fllractcability,the hieight of humail folly, indeed. Such a Company- couldnot, in the nature Ofthings, do a eealis rnebus IllesSit wouid be conipelled, as PropOsed, to Confine isperabilongto flxed or real properîy OnIIY J for the momn t iî i undertook Ioinclude Inoveables or changeable Property, as merchiandisecontents of dweilings, and the like, it woîmîd be sîvamped initoto. And as the object oIf such a company shouli be toprotect ail or any of the combustible l)roperty of citize 'isgenerally, any limnit as to class and uines would suhvert thevery purpose Of its orgaî1izatj
01 as held by its visionaryvotaries.

The insurabie value of flxed or real property in Mfontrealis very large, and to hialidle it properîy wouid require a veryhea y i vesed captal hocaIrry on tînt branch of the business alone. Buit vheî to this is added the value of nmer-chandise and Otiier commlIodities, and constantly changingchattels, mn Our City, ho bc covered by insurance, the cal ihairequired would bc immense and unobtainable. And moreover such a conpaîy woî)ilîi mauraiy bc compeled to acýceî)t ail risks offered thlus do uib îuîîtreb i g ,a d qt a rip i ktinsuo of any lil,(y ad i/nfi/5jiuin tiI a contiagra'tio ofanyextent,' in a cohIll)Ictly buiîît cil>' like Monitrealywith millions upon illiiis of value, real and chattel, ex-posed in a single locatit>', would barkrupt any City in theworld
We idan safly say that tilera J[4 at tlii5 tine no muncipalbod>' fi th e emrmercçjaî wordt guilty of the enmeritY Of th
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Montreal City Cotncil in undertaking such a risk. The Since the foregoing was writtenlw idta h orCourt of the Common Coucil Of the city of London, Eng., of Trade, recoglizilg the illportance of the position, hason the i 6th November, 168 1) made an attempt to start such taken action as follows:ya r c 1681,y o1682 ur ho LIses of the citizens. A nd in the M r. G . F. C , Sini jth m oved the follow ~ing resol lition ,

yean i crs th8î 1682, te journals of the Court of Common seconded by Ald. W hite:asb e opC unct y a i e o d t h s g n ilg o f so re p o lic ie s, a n d re fe r to th e T hat the delegatio fl of the council of th s b rd h h h s b en 3lenghy agurn~~ 5  nd iscusio~ reg rdin it butthe ity oin ed to w Quebec in regard to the bill a nending and e-auth rites lecane cary of he cher e, nd y re ohîion vising the charter of the city of Montreal, be authorized to endeavor toNov.nj 3,18, utt'oar afte t fepioteCutprocure the striking out therefrom of sub-etio 7 nof taOfl 140Nov.cF3read82 
asurtllows :" -To authorize the city udeteted elc ie d ta n d el q u ish th e sc h e n ie a n d c a n c e l th e e w e x is tin g in su ran ce o f h o u se an d o th er b u ild in g s ag ain st fire , dt o r u a e t ePols an tb 5thu e fisco ended. Such another attempt powers, rights, dulies and obligations of the city in that behaif.'bas leve bee made by any other City) within our know-ledge froîn that time to the l)resent.

I t b s b e n h o w i i i o r c l u m n t h t t e r t e s c h a g e d I n O u r l a s t i s s u e w e d r e w a t t e n t i o n t o t h e m i s l e a d i n gby the regular fire mpne have ntbe ufcel O caatrof aXiSLeÂDIiGsurnecaTÂTuisIOS. a onepa ossand inere expenses in the city Of Montreal for porary. Our exposure of it was s 
HO 

50i 
teS ii 

complete that no defences o m e y e a r p a t . U w t e n i t h e " C i i c " e x p r i m e n t t o w a s p o s s i b l e , a n d o u r f r i e n d , a f t e r ' a y i f g t h a e " a fb' met? Mst Brown whO, is not insured), be taxed to raise tended replying to a few ftepisraed"sely refrains,wh sthe 1oney to corn~4e s fo nes, Who is insured ? If not, prudently consideriig discretiofi the better part of valor.w e e is he r o e tocorne fro ? A rn d th at th ese lo sses w il H e h o w ev er flo w p u b lishes Ilfo r c o nariso n " w it b isC c o , ve canor i y de o f the f tureo n th e p a st ; w itn esS fig u res, th e sta te m e n t o f th e g e n era l fire a sse t a n l ab j ieChi ago, Bst o o Nw Y r , o do and last though by of B ritish co tpanies, as given in the ast report of the Sup-or meensearst o88 OW'ty of Mlotrel, Whose fire losses erinendeit of Insuraice-thC statenents of Canadiali and
foNSr A C Cee as 1 81 887, re clîd t'le s ul" of 86,540)644. American offices are o mnitted.( RAn E CuîONICLE, Vol. 8 , fÔ- 23.) In hsd sr o sy s nehn o r d n his credit, the

Sa nd, if a b usi esof e o unc erai nature of fire insur- w riter next a e som e w onderful rem arks about reserves.t ce,')U n edy p o e s i î a n w r i t e r s e d u c a t e d to H e r e f e r s t o t h e E r o p e a n s Y s te m O f is s u in g p o lic ie s fo rtc b ss, and familiar w vîh a l of its intricacies and ten years, and ai mns that a much larger reserve should bemfYsteriesý canot make Morley in Montrea, what hope is set aside on these than on three year policies, and thatthere fr he s cc sso a mo st" Civ c" insurance co - therefore eighty-fve per cent. of the prem iur income is the
l)any, enehsow,,erd a ontr1)ee a concil which meastire of the iiability of the British compaues, apparetlex pereen ce o fba s bso w to b in co m p ete ît to th e su ccessfu l b ein g ig n o ran t of th e fact th at these ten year. p olicies are i l
manag, te ~~ fiasiiay)ranch of the city govern nent, reality yearly ones, for the pre uni s are paya hle on thetnto i the fire, dePartent, requiriîg an annual outlay of every year, and lot only once. Truly, like Paddy, every

comeof hen. )Oo? Watin heaven's name, WOIld b-1 time our conterporary opens is mouth e pis his foot ilcon ~ of h e m w h en an in trica te b u sin ess in o i g th itI 
N U Â C C O

manipulation of hundreds o mlio s h uî nfortun ateyM 1iJ ÂC I RE S Lbe entrusted to their contO r loi? THE ufotuatl
"Buet,"inethearinste replY, " we will procure skiled Undoubtedly the Most absorbing theme at present in con-exl)ert l h uiess to take charge Of the details, etc." nection with the life insurance frateriity in Canada is theVesdoutîes so if anlY and such an be found to accept, position o the Manufactrers' Lie, and its ex-Mngnbevith the niexperie n e oft he c i f o the ire D epartin ent D irector. T he resignation of M r. C arlile s 0 soon a ter thtbefre hen asan arnstOf wat they may expect in such annual meeting took everybody by surprise, and at once selst i on , a de t the r re put tio being at stake by cer- all the gossips canvassing the situation.

tain faeluretofofhtheches
N ev rt eless, as there are a ways sorn e T epecsrfe ce appear to be brie ly these :-T heacceptsaais hte ulfe ofl sosrdyo Company has been very energetically managed,aid as donEs a lao n r i est , w e o t r i a i f e t o l t h e d îti e s o f t h e a n e n o r m o u s b u s i n e s s . M r . C a r l i l e ia s u n q u e s t i o n a 1st ind r t , e o doult Ibt that a self styled fire throw Ii im m ense force and i npet uis i îto its organizatio liunde writr n t un no, r ob b y tO ae in our fair and as a res uit nearly $6,ooo,ooo of assurances V e be

peietanOpr i frten if WCi gt be pardoned the put in force ini less than a year and a haf. This record haphe rtinntor Imptinenti (as YOI, take t) cO miparison, with ne er been equalled in the history of (aîadian cornpaniesthde r iat ro f th i c hinirical sche e n ight for a Con- B t a section of the directorate considered that suficie rsid rat on be ndu edto u idertake the organizatio n and prudence w as lot being us d in conducting the bu sinessmanagement theref, and, after a b)rief season, succeed in and that energy often degenerated into recklessfess
aoseting iii "running h t hi ng 1 in to the grolind ; and it is W hen the annual report was prese ited, and it was f oin

more tl)an li eshOarelin ti r p n ei .,f hich that fully one af of the paid Up capital of the com pa fih cthe chancatu e ris are, iio ur 0l)a iio very remote, as had been sunk in the race to secure a large buSineSs ti
'o te Leis iaefl o r iyts aoncto nd aan t h w el arem c of itiion became pronounced that the business 'as cOSt iM
l Our cit t is lontr l kuly toa ncito n ays ucid sc ~,tue l tich, and that the best interests of the CO IIipa ' wen~th t ts £o trQ w ui (il nt j ssuch handsý bléiig acrificed in a wild scra ible.tu CUre qutia Yô
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business at any cost. The result 'vas the resignation of theManaging Director.

The directors have now an inmportant prublern to solve.They nîust decide what l)olicy they will foilow for the future.A continuation of the business on the present lines wouldbe a dangerous experiment. Their aim should be to makegood as rapidly as possible the impairment of their capital,and while endeavoring to get a large iiew b)usinless, to yetflot forget that it is possible to pay too highiy even for gold.Let energy be coupled with prudence and wisdomn, and theresult is certain. For there is no doubt but that with acareflîl management the Manufacturers eau sooîî take a pro-minent and established position among our life companies.The friends of the Company are to be congratulated inhaving Mr. J. L. Kerr as their Secretary-Treasurer, and bisyears of training and head office experieuce in such a goodschooi as the Confederation Life, under that conservativeunderwriter, Mr. J. K. Macdonald, 'vili now be invaltiableto the Manufacturers.

LOSS ]PAYABLE 110
CASE O>F HARRIS V. NATIONAL ASSURANCE Co.Eisewhiere in our colunins 'viii be found the decision ofthe Court of Queen's Bencb, Ch. justice Dorion reading theopiuion,in the case of tlhe Nationdi Assurance Co., appellant,ai-d Harris, responderit, where judgmnent was given il!favor of plaintiff, much to our surprise.

In our issue for December ulto, P-. 540, 'viii be found ai-abstract of the case as decided in the Superior Court ofMontreal, Jud ge Papineau giving judgmeut in favor of theplaintiff, the decision being, as we then said in discussingthe case, a very inequitabie one, ai-d contrary to the rulingsof leading adjudicatiuns upon the legai construction of thestipulation " loss payable to mortgagee "-a phrase by theway orginating in the western portion of the United States,about the year I18 45,among pork packers and heavy dealers,who negotiated drafts for advances on shipu-ents Of prodiîctsunder insurance to thernselves, but with loss payable to cou-signees, or banks making advances ; hence it is not usuaîîyfound in Policies outside of the American continent.The case in substance is as followvs :-Racine 'nortgagedcertain property to Harris, and took insurance thereon inlus own name, with the endorsement "(loss if any payableto Barris."
Racine subsequentîy sold the property to Mrs. Gowans,who assurned the Harris mortgage - the National AssuranceCo. was flot notified of this sale an d transfer of the property.Mrs. Gowans, the new Owner, took out a POicy of insurancein another office on her property, of which no notice wasgiven to the National. Digressing for a moment, wewould say that no notice 'vas needed, the Nationalpolicy having been already voided, Was noz' doubleinsurance; and if this 'vas s0 inî fact, hoiv could apolicy taken out afterwards be double or, contiibutiveinsurance ? To be "double" insurance, the policy mnustcover the saine inter est in the subject of insurauce; iszotheproperly that is insured, but the Owners interest insuch property at the tiue of the iOss ; and wheîî the pro-perty burned, Racine had no insurable in terest therein as hehad parted with ali itie thereto ; whiîe Mrs. Gowans, asowner in -fée, could insure ber interest without any refer-

rence to Racine. The property SuIsequently burned, bLtduring the terni for which Racine's policy was written, and6
Harris) mortgagee, clairned the insuralice rnoney of theNational by virtue of the clause in the policy 1.1 oss payableto hlm."

The company, holding the policy void by the sale of thesubject of the insurance,' denied ail liability, flot ofllY toRacine hin-seif, but to any one holding an interest inl thepolicy under hini. Suit was brought with the resuit as Itailed clsewhere in this issue. Judge Papineau formulatcdbis olpinion upon the case of Black, mortgagee, Vs. NationalAssurance Co., LC.Q-. (reî)orted 24 L.C. jurist 65), where'the policy Was deciared by the Suî;erior Court avoided forbreach. of condition in the matter of other insurance withOttnotice, and failure to make proofs of loss in due season.This case, briefly stUmmarized, is as follows: Farrar and tweOsons mortgaged certain premises to Black, and took out insUtfance thereon ciloss p)ayable to Black, mortgagee, etc." Fa'*Yrar père subsequently becarne sole owner of the propertY,and took out other insurance thereon, rnaking any loss pay'able to E. & D. McDonald, but no notice thereof was giveflto the 1National. The proper-ty subsequently burned. Themortgagee, Black, made dlaimn for the insurance money fr00Othe Nation a, which, corpany of course denied all iabilitYunder a void policy. Suit was brought in the Superior Court'of Montreal, and judgment rendered in favor of the compallyfor r-easons above cited. The case was carried on appeal tOthe Court of Qtteen's Bench, where the ruling of the SuperiorCourt was overruled, and judgment given to the mortgageCtChief Justice Dorion readiiîg an elaborate opinion in thecase, (Judges Ramîsay and Monk howvever dissenting) to theeffect that :
"Where a tire pOlicy, taken out by the owner of real proeperty, declares that the los, if any, is payable to certain PCIsons naned as 4& nortgagees to the extent of their clainiS,such persons becme hreyte parties assured to the eV*ten ofthïriterstas mortgagees, and that their righits andinterests cannot be destroyed or impaired by any act of theowner Of the property.it
It was upon this ruling that Judge Papineau based hi'decision in the case of Harris v. National Assurance COflVpany. And s0 aisO it foîlows naturaîîy that Chief JusticCDorion having, in the case of iBlack v. National AssuranceCompîany, dec-ided what he considered to be identicai points~at issue in National v. Harris, couid flot but reaffirm 1iOprevious opinion, right or wrong, as le did in this instance(J.J. Cross and Doherty dissenting).In dissenting froni the opinion of the majority of thoCourt, in Black v.- National Assurance Company, judsdRamsay, with the concurrence of Judge Monk, said:'i'here 'vas a stipulation in the policy ' lose if any paY;abie to Messrs. j. & Fi. Black, to the extent of their clairli,and it is 90W contended. that as regards Farrar, t he stipula-tion survives, and entities the appellant, Black, to recover tOthe extent of their interest. * >gc * Two systenis seem to divideoipinion. I3y one the ternis of the contract bet ween thcpa rties claiming and the insurer are interpreted in the sai'manner as 've interpret the ternis of any other contract. -BYthe other, the policy is treated as being transferred or as,signed to the mortgagee in whatever ternis the stipulatioflis couched, whether tlhe mortgagee becomes the insured oiýnot. It will be at once perceived that the two systems lead tgvery différent results, and 1 think the former ià much mnordconsona~nt with principle thgn the latter, The stipulation I
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A fa y fdet k a îY B out (ifthe n on y com ing t a recovery can be had mercly iii consequenc c of the equities

8 t he re b. "le Oiirs st n s that ofa, fctitiotis as.- ()f the miortg gee, if the insured m ortgagor lias ost his rightO W le r s h uI l e li cY b i g h l u t u t o r h i O i g i lo fr v r o uf i î î a n y c a u s e . S ui c h a s s i g n u me n t d o s n a t
balance Ov r te ortgage be paid off) or should there be a ao ec a g h oiyt n fn e nt Ote m rg g e

of te r .t Whatever May be the practical con veience aoecineteplc ooeo dmiyt h nrggeh a dlii i c c r d ee i t t e u e î nets t o f t u m r t g a g o r a l o n e i s c o v e r e d b y i t , a n d t h é
principe Oîrw, or indeed compatible with any soInd mortgagee cannot exceed the rights of the mortgagor undrposes l" t lters h the obigonr of heh insurer, and ex. whonu he dlaims (16 Peters U.S., 495; 6 Gray, Miass., 129
O0" 'ta face d e is whth cont a ct he as entered into 8 id. 28- 17 N .Y , 391,401 ; 19 id. 179 : 31 Pa. Sta. 438 ; SJl 1t n hat l therefore coîfirm the judgrent on the simple Il. 151 ; 'a Wall. U.S.> 33 ; 8 Cush. Mass. 135; 2 Allen>

mtieore t he POlicy big void, there was no loss, and Mas16;4:d38; 
> 57 7

th f la n thin 
M s .

be;inid 
82;6R 1.5 7:1i M s , 40: 3 Dalé

The 9 g Oming t the appellant." las 5 1o, 5 11 ; i Ins. Law journ. 88 7, sec. 2 17, and n imer-th uting Point in both of these cases as reparted is ous athers.ancedcotract?, an assignment under the ire insur- Much more miglt be said of the inequit> of these two rul-
In dscusing hisings, as ta the compan>, which is thus made ta pay for a losstentOtpolic < o payable t a miortgagee " i an assign- under had no interest in the insurance at the time of the loss ;

larned in the in y h flartgagee, though lot otherw se and it now has fia frther recourse to the courts for redress,interest uo in strument, and divests the mortgagor of al as the amount at issue is too small ta admit of the casebe dead asrt contrai Over the poîicyP wîîicîîtih gii i> enStilIiveadteOriginal nsured namned thereitu as sucl, i therefore hiad no option but to obe>, this most ufjust behest
tpeaone aOt the, idtgaeo u deraheao era em anating from one of the highest courts of the Province,

tio o th " lO s P ya lt a "P clause, and invests hil m vith full from w hich better things w ere t a be exp ected ; an d that
Icntrol as if the Policy had been ilssud t i cfa h such was the opinion of two out of the five judges comnps-insufred) or as if what is known as the " itgagee las te nthecourtinchdssntfrotheajoi 

crity eietf
ad e n at che d t a t e policy to c ver his irest, i h i e p tcurt iseatch of t e e as is erye i e tfocause. i in

case tha of he nsured sha hl have beco mne voi d f r a 'caus luSupprt f hi apnio the Chief justice cites aneIxtended list of authorities ancient and 
THEoern, dmesticil. 

irw
a n d f o r e i g , b u t w h c h f o r h e uMtoi 

sea r g e o m m i s i o n b

that acoatalesecureStbusinessy 
gunlesro 

aassignor has no Properîy executed, the Canada i ipyaamn.Arayi sbcmn ifclthat ther ico tral of the subject assigned, a d * sc re bsiness armn g.s a lared ommibecon ing dfficul
t e right, Of th e d iasn e ti -h r wl h ca ffect off t a the assured , an d alm ost the first q ue stoa k
and hichWas nSsgne propositin that nobody denies, ed b>, a man wha is being canvassed is Ilwhat rebate
being silt -a issue in these cases. The question will you give me ?" If one agent gives it, another is almostbeing)Oe the consent of the companly ta eo-budt olwsi rloetebsns.W aeltl

ý,nîzeasth dpa rt>, fot therw ise nenti ned lu the instru- seen the edifying spectacle of two large com panies com -MOne tht raY e de t reeiveandreciptforan boutnd wth aolo uthor hase t h buess. ethae latel>,mna s Payee, ntite t plflmdIn the Peols-X>ic in lieu of -the insured rebate ta a man. Is it an>, wonder that the business is
the exclusionP.lcy, ontitute such payee the insu red, ta becoming entirel>, demoralized? And what will the endte Wsthe PolicY w ssud? ,ar tnamed ini and ta whom of it be ? If the evil continues ta grow as it has done dur-itheOw Cou r f i n eg 'e Prposition seems ta contain ing the last two years, we will be landed in a sort of pande-tive, the p e a t~i%'eb ; neverthelessa the majorit> of monium. Do those agents who are responsible for thenve . case, d issen ters w ere j c aeud5 w r d i i t e a f r a scan d a i sup p o se th at o th ers w ill lo t follow th eir ex am p le ?

oecseand Cross anesr>rnisa>, and Monk in the Are the>, so short-sighted as fot ta see that the whole busi-Uner an eq 1tabe asg sj en t he r a th r.ness must of necessit > be soon reduced t their level, and, ,a f.-ttioes ssiasn Judge Ramsay that the>, are therefore taking the ver>, bread out of theinstrument itsehf becomes s~i nt Of the pîc ny-le muuse ut >fora debt, subject rMP l>, a Pledge, a contingent nearly if lot quite as much business would be done withoutof the Parties ta the cotrhwever, toalo h qete 
Jssseiadta los vr omsine at ver>,

Ilcnrc 
ne ta ilftheeute USssei n ta lotevrcmisonpi 

wy

P r pert >, U de c under its ternis. B ut w en taken out of the pockets of so mne agent w ho w ould otherw ise
-is a isural e changeslta ssgmn; andeW4ners by conveyance, jt bave received it. The creani af the remuneration intended,et>, ut'assIgned 1, t the purchase POlicy upon such for the agents is being taken froi them b, the action of cer-annbtasimple transfer, ftr V ich snta sin anmsratwo hudb rme u ftebsnsTlegal act indI to )atrhchteasgor can do by the honorable section of those engaged in it. And the

Th h a ec s9 o ie righ t isn ta asi n tan is e nt, w o s o ld b dr m ed ut ft e b sn s
erogation 8 0fytb e t f the purchaser. com panies cann t afford t look idly on, for agents w ill not

T e p a se a ble sst " 's sirnP îy a direction in the w ork for n thing, and as soon as the > cease t a earn aîn s ic >, a p > a y lo s u n e there - oP hic y ,.w h ile v a id t th e re s e c ta b le liv in g , th e >, w il h in s is t o n b e tte r te rm s fro mand sur lod n an d h re n. the third part > nan ed as payee, the c anpanies, or per aps turn defaulters. The cost ofa s es t aa s s gî ~ a the Picy . The m rtgagee in l securing business is already to great, and the com pa iieS*such ase s po tak s fthe policy subject t a lah th e' conditions should for the r ow f sakes stop this dishonourable practice,.ex P esse U p fi i s fa e ,o n ecessarily in h e re n t t a it, an d n oi si lce th e >, th em selv es m u st u ti nately b e th e l sers b >, it.
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There is also thle rosfeurtobrme)eethtfson 

rates for thse timne thse pohicy has1
t h e C U S O~ ~ is ri n iîC th e w h o le b u s in e s s in to d is r e p u te a lso n ia y b e te i n e d a a y ti e t I

and disgusting thinkîîî,g men, even while they are insisting J i.ing notice to that effeet, and refundi
on getting a rebate because a friend got it. t is noreover prernîuni for the unexpired term of thse r

playing into the hands of th)e co-operatives, for people argue What is the 14ratahie proportion of tI
that the rates must be too higis or there would flot be aniargin out of which an agent could throw off such coni- 

RP
missions.Sorte scaî.dalo>îs instances of rebate-giving have îately Thse condition of the policy
been reported to us from Montreal Ontario and in Mani- plainly. Lt Says:'I'l'ie comipany
toba as well, and we now give fair notice to both companies portion of thse lremitlni for thi
and agents that if the practice be continued as ithas lately plc.been, we miay feel it Our duty, in thse interest of legitimate oiy'underwriting and of thse respçctable part of the Profession to 'l'lie ratable proportion is onel1
expose the companties who have been guilty of these matte'rs. IIlad thse cancellation been ni

««LOBS ]PAYABE TO."We have received tise following letter of enquiry from one'Of Our esteeîned correspondeînts, Viz. :£djto,- INSURANCE AND FINANCE CHRONiCLE.
Dear .Sr ;-Tise question arises, for instanceA party insures gr-ain and scaies. Loss if any payable to 'Bank, withwhich he does business. Tuie B-ank holds wareisouse receiptsà for gr»ainonly, and has no dlaim on £ca les. In case of Iossto ho would be

payable the amnount on scales ? Or could sajd scale ins(urneheolctcd by either tise assured or bank ? nuacbeolct
IiOping to receive your IeI)ly in flext issue,

\Ve ri ,t:iii)

january 21st, 188 9. ours truly,

Thse wareisouse recepsiedb iebn
ce'Ps hed hythe ankare simî)ly

vouchers shewing tise quantity of grain received hnto tisewarehouse froin tirne to tirne, upon wisich the bank bas ad-vanced inoney, on tise security of tise Poicy, rmade payableto it in case Of lOss. I'iese receij)ts have no connection withtise insurance beyond vouchirig fortierenc fisganin tise Wareisouse, h rsneo h ri.As to tise scales : tise bank seemingly has no dlaim upontheru Outside of the policy, wherein any ls rdmgtisereto by fire is muade payable to it. So, in tsOreven sc10ss or damage,, sisould tise company pay tise amnotnt to tiseinsured instead Of tise bank, to wisicis tise lss is made pay-able by tise termns of tise policy, it would do so at its peril, andtise bank couîd collect it froru the company flOtwithstanding.The bank, nevertheîess, holds tise policy subject to its termsand conditions ; sould tise însured do anytising in tisemeantimne to void any of tisose conditions, tise cOnlpanYwouîd be absolved frornsail liability under the Policy to any-body. Tise terrn ccloss payable to"I only mnakes tise partynarned tise payee as to any loss due under tise policy ; itdoes not mnake h6 tise insured, nor give himn any riglits notpossessed attise tinie of tise loss by tise insured.-ED.

CÂNCEI.TTION AT BRHIRT RAT.The following query is submnittfr a pnoEd'tor INSURANCI Led oran ONnorr vLL
A question has arisen asto thse Proper rnethod of cancelling a policyof insurance ; the POlicY was written for two mnth tsotrtsoannual premium ; the copPany OrderS cancellat ion at the enid of the firstnonth ; what proportion of the preîniumn received for the short termn isthe conipany entitied to retain ? thse printed cniinn h oiyifollows:-cniinith oyis&
Is Insurance rnaY be terninated at any tirne at the request of theassured, in which case the Company shall retain oily theiseCitomary

PUfRVARY, I

been in force. The insitumo
thse option of tise companiiY
ing a ratable proportiOff*
po1icy.
lic prerniurn to be retainlcdl

aInswers the question V
Yshall refuid a ratable I
e utiexpired terni oftI

ijququli illiti-

mium earned would have beer
de-Jy"the i sud ,te 'short rate for one month ; the différence between thatthe premnium paid for two montis would have been the àU'f'earned premninI to have been returned, as if the policy h~been originally written at the short rate of one month.~

W HO OW NS T EE UNp, AR NEDp REM UM
One Brown owns a factory, and insures building and COYtents sPecifically, that is, a specifie suin on stock, maciinell ~and on building, the latter being muade payable in eventloss to one White) rortgagee.Luring the currency oft~insurance Brown fails and assigna ail of his interedin the stock to one Clark; subsequently a/i of the propertfwas sold,-tise building to White and the personal estate tOanother party.
Prior to the sale, but after the assignment, two of theêpolicies were cancelled, and the uîearned prenium tetderC 4Ato Clark as assignee. After the sale, ail of the insuranctwas cancelled, White claiming the return premium as Parment on the new ifisurance taken out by him on the builb&ing; while Clark, the assigynee, clairned these returned r'miums as belonging to the creditors of Brown, while BroWIIclainis thse amouint as his personal propcrty.Que; les.- 1. Could Brown cancel policy on the buildinlg.morgaged to Whiteand loss payable to hirn ?2. On making thse assigînnient and transfer to Clark, WSSany part of White's interest included therein ?3- o whomn should the unearned premniumn on the caflcelled policies be paid ?4. In the event of oss under the assigned policy to wholl',would the insurance mnoney be paid ?Responding to tisese queries, in the order of the numbersioour opinion is :
i. That inastnucis as only any ?oss under the policl;was payable to White, the niortgagee, he could have "0dlaim upon any returIned premnium, being simply payee ini theevent that loss sisorld occur. Brown, tise insured, is theowner of the Policy and cOUld cancel at isis own or the cOIIVpany's option, wtlsut refrence to the nortgagte. (5mI$Law jour., 144.) 

pro'2. As we read the narr. of the transaction tieese nlproperty 0o11Y Ias assigned to Clark, while White's intereitas mortgagee was in the building only, in which case Whitehad no interest in tise assigned property beyond tisat of allyother general creditor of tise estate.3. The returned preium on tie canceîed policies UPOflpersonal Property would naturaîîy go to Clark as the 00signee of Brown's personal estate, while that upon the bui1de

L. &
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ing policies would belong to Brown as owner of the policy
at the time of cancellation.

4. 11,n the event of los,; the insuai ony vuda 1
inatter of course, be payable to the several assigîlees, orholders ot the policies tioder whjch stich ls-,o(curred.

An assignee, ini cases of insoiveîîcy or bamkruptcy, is thecustodian under the law, or any îroî)erty of th bankruptcomirîg into his possession and when such anI assignmentis rmade it vests in the assignéee ail of thie rights ofthe assigîtor,legai and equitabie fcludiîîg that of action ; anîd thus il'cases of in surance a flew conîract is cratd betwecn thensurers and insured. (1oC0 i. M 337 ; 25 Nuw Ilait).
207 ; 30 id- 240; 3 Metc. Mass. (6).

TLhe simpIfle indorsement making any loss under the poicYpayable to White, the lnirtgageeý," 15 not au assignînuit 0o,the insurance contract. its oly legai effct is that of direc-tion1,. in advance, as to the mode of paynyent, should thecoftngency occur, and which. %vilen payulent is so made, i;performance ini the miner agreed to by the parties ; anidthe payee so narned can collect any nioney in the event ofioss under an existing policy, to the saine effet and to a likeextent Oniy with the instiretl ; 1hut il, the mleanltill ie hlstired nanied in the P)oicýy is the owner thecreo)f, ,nci nia'sue upon it, Or Cancel it at his (>tiotn, or adjust any it>ss»thereujîder. (12 Cîîsh. 541 ; 6 GraYs Mass., 16g>; 8 id. 2817 N.Y. 391 ; 19 id- 179 ; 5 mns. Law jour. 144).
WHOLFJ5&IC PLAQIÂRiSMx

As a rie we are flot given to complaiîîig whien ideascontained in articles of ours aire reproduced by otheir jour.riais; but we do object to whole paragrap>iîs froro certain arti-cles of ours being cribbed bodiiy, headîng and ail, withOtI
credit.

Just now we have spcciai reference to a couple of edito-riais which appeared some mnrths ago in Tu'IE (HRONICLE,
headed respectiveîy, "Why should a mi insure ?,, and
" Why should 1 insure now ?"1,We notice that these articles,or paragraphs frorn thern, have been copied widciy jin ilsur-ance journals, in some of which they were credited to otherpapers, but in no single case to TjHE CHRONICLE. Ibhis goCs
to show that the more honorable journals gave credit to thepapers ini which they found thern and froin which theywere copied. But what is to be 5sid of the original pirates?We have been niuch edified by reading severai of these par"* graphs in the spiciest of insurancec m a y home p bi ation , th In le8i e. n that îittle journal tîîey are dished intid-bis headed " W hy should 1 i s r o 'a d i ncash e h s the y >rac four différent pages, but inî 110casehastheeditor given credit to IH k, CIRON CLE.We are gong to show UP sone of thejournaîs which liveon this kind of thing, unîess there is an end of i. (01reditorjal columns cost us a large outUay of thotughful study.We aum to make Our paper, flot only readabie but intricýtive, and while We are desîroîî5 that our views shoîîld lie
diseeiing ceditafor dely as Possible, Ive are flot averse toreci%,ng redt o ur work.

IWATERLoO MMJUAM IRI-'O

We ae faoredwith aý copy ofthtAe twenty.sixth AnnualReport of this Comîpany, which has Ibeer, issued with, thecustoniary promptitude characteristic of its offheers.Froro this statenment we learn that the condition of thcComlpany on December 3 1st, 888, wa.s as foilows -- Nuli-ber of policies, in force 13,6, coveriîîg Outstanding j*urances of Si 2,191,838, being an average 0f $926 per policy.Total assets 8248,56, net assets $186,266. The numberof loss dlaims paid during the year were 190, amnounting 10$7 7,322.85, Of which the Clesiey fire took $13,ooo0hitotal incoine for the year Was SI 12,645.13.
'l'lie full report ot thc proceedings at the Annual Meet-ing wili be found on another page. %e wish, success tC

the Waterloo Mutuai and its Officers wbo are noted forhonorable and straightforward dealings.

WÀKT]BRWORKS Bolms.

As safe anil desirable invetroctts, there are few securi-

tics which caiii C()nîivitit the debentures issued by

îatrwirks on 1jawies. And yet, strange to say, they are

not as.highly appreciatd by Canadian capitaists as their

nierits deserve. t is no uncouTilfof thing to fnd a much

1i1yier price allowed for the bonds of a town, than will be

given for the frst mnortgae bonds of tlhe compafy that

furnishies that town with its watr supply. If the debt of the

îater wcrks c(>ipanY ik not excessive, we believe that the

secuirity it offers V, even suiperior to that of the town itsef,

andi tlat its bonds should therefore sel 1 at as high or an even

hiighcer rate thian those of the latter. A few minutes consid-

eratioui of the foilowing points will, we think, convince Our

reatlers of the truth of thisassertion.

In ue irs plce ater is an absolute nccessity to every

t<)lV Inl places of any importance welis are out of the

îietioii,andithe w îater system is therefore the sole reliance.
'lAie redliction ini the fire insurance premniums which follows

t1lc establisîinnent of a proper systeni of fire protection is

mloreover an important joatter. Municipalities may do

without paveiments,or drainage, or police system, but they

cannot do without water, and that bill must be paid. The

Corporation generally pays the compaTiy an annual rentai of

s0 nany dollars per annumi for each hydrant, and this is

tisually onîe of the principal sources of income to the corn-

pany, and it is sure and permanent. If defattit is made, the

miere threat of turning off the water is sufficient to raise such

a storrno0f public indignation that no municipal council

could stand iL. Whether other debts are paid or not, the

funds wil be found for the water bill. And this is equally

true of the individual houseliolders.

In the next place the water company usualy has a mono-

poly. The very nature of the case compes this. No city

lia-, two water cortipanies coverig the samne ground, atbough

some have two or three companies supplyitg différent sec-

tions. The charter geîirallY prevents opposition for a long

tern-i of years, to encourage the promoters in, making the

outiay; and even if it were not s, people would not be wiil-

ilg to alow their streets to be constaitiY torn up by rival

companies.

In the third place, water as no substittet. Coal oit can be

lsed ini place of gas, or the electric ight in place of both,

but îothîug can bc put in the place of water. t stands

alone.
"l'len, too, the secuifty is constafly imTproving, for when

Once the watr systero as been introduced into a ouse, it

is rarely dropped, while new additions are being constaftly
1made. 'l'le revenue for the first year is thus invariably the

sniallest, and more pipes are being constantiY laid, and more

maclinery provied, which are ail subject to the mortgage

.bonds wiclî cover ail the plant now owned, or which may

.hereaftr be owned. And as these bonds are ustially

p.1aid off y sinkig fund, the indebtedness is being steadilY

reduced.

1 T'le aunuai paymerts are made in advance at the office

Of the comipauy, and thus bad debts and expense are in the

1main avoided, wile there is no fie risk such as attaches tc0

r 0 maiiy comlmercial enterprises. o h
When these mnarked and impurtant advaltages h



bonds of iatcr comnparues over ordiimuy bosnds arec:nd
ced, il ii nul b<e surpriig that tdîcir record lias beeîî
excepîioîially good, iii fia probibly stipurior to that of ny
ollier class of sccurity ini te miarket. Many niutitcitialitie.;
have at différent, limeîs repudiaied or coînplruiiiisvd tdîeir iii.
debtedncss, but tiere arc said ta bc but tîhrce cabes iii tlic
whole history of ivaerivorkt where the firzit isiortgagu bosids
of water companies have liad to bc furccloàted. and in ilio>e
cases the bandholders last nothing. iicî city ar Eliza-
beth, Ncw Jersey, has def.tuliei for înany years in the pay-
ments of ils own dcbt,bu! .> vratcr carnpany lias laid seveti
per ccent. intcrest regularly on. ils $400.000o of bonîds siuîcc
1854.

The foregoiuîg rentarks apply, it wiII be noriccd, toi valet-
companies oruly. %lihîn the wvatertvorkis belong tu tic cil>',
the bondholder often lias little if aîîy preference uver tic
holders of ordinary bonds.

The Enyitietriàty .Ncirs -ives some iinîerebiini informa.
tionfirm îvhich we extract the following.

The nurnber of Watcr WVorks cstablishied in the U2nited
States lias been as follors :

Before iSoi.,........ is iS3i-tS6o ......... 5z
1801-18S0o......... 13 xS6î-xS;o ....... 7
18u1-18S0 ......... 5 XS71-iSSo ....... :;

182-IS0 ....... 4 iSSz-zSS6 ......... 62_3
18t-84 ....... 1,3 Noî asccrrainc1...212

1541ISS ........26
T,:l in 156 ... 1,402

At the prescnt lime dîicre arc p)robly nt Icas:. î.Goo of
these vorks ini exisicnce in il Vnited States al.)ne.

0f tute above 1ý40z svste-Is. 544 arc con:rcillcd hy the
toms supplied, 673 b>' privatc corliorations, and' the

ownership of z83 was not known to the conîpilers of the
table. The capital invcsîcd is ovcr $3oo,oco,ooo.

The average cost of construction par haand in British and
Amcrican chties lias been as follows:

FBiih Ciu:

Bradford........ $35 00
Dundee............op ca
Glasgow ........... 30 00

lialifix (Ei.> 2 00

London ........... $z o 0
Uiverpol ........... 20 CO
M:%Incestcr ......... 32 00
SlicFlild ........... z200

ProrI.knce, S. 52 74 WIi.tn c..
Boston .............. 4446 ..........

Baudo( .......... 35 Go Scearl,.....
Cincinnati.......6 zo lJufilo..........

Wew York ........ 5 35 Columibus.........
St. La......26 07 Guicao ...........

Loua-svillc ......... 25 14 Ciecvellapl........
Detroit ............ 23 lit

Aerkaa e dz:
New York .........

Boston..... .......
San Fraincisco...
st. Louis .........
Brooklyn ..........
Baltimiore .........
Chic2go ...........
W~ashington ........
Providence........
Jersey City.........
Lou3ÙSville .........

Colt e! Cdil .

10700,010

10,416,444

6.234,6i2
4,930,000
4,739,790

Z-zO 73
19 25

1906
1S 19
IS 14

17 49
si, S

$ 140564743~,4!' ' ant 6
51000,000 5
SY200,000 6

9.500e000 4. 5 n.
3.955.000 4,6nd

375,000 3
5,5003000 5 ani 6
4,838,000.............

900,000 6

Bluffalo ...........
l<oclivstcr .........

1>1,1(0,1............
.NMilrjLce........

New OJeans...
l.liwcll .... ........
Catiiliritge, M '...
Lawrcncc,' Ma,.~..
Si. Paul ..........
liartf.)IJ..........
Ncw ll~î...... .
Lynn, Mass ........
Springtscld, i~

Tolcd..............

C<lurbus .... .....

EizLcth, N 1 ...

1it?.burg .... .....
Ne %-u 1..... ..... 

.Altiany ...........

Monircsl..........
Tor.onio...........

Ihnaîn...........

Si. J..hn :n4 l%.l.iI

.............

$4.569-374
4,157,'-'09

31,.41,923

213971000

2-38S,218

l,<J23.4S5
1,500.000

1-306, 187

3.217.u2z

4 0S6,771
1.000.000

1,oc,00oo

953,119

INSURANCE & FIANliVC ËllikoNzCLE.

Cinadian LCiits:

6, î;zSSS 6,ooo
2430.000 2,430,000
2,000,000 1-750,000
I ,25.),aco 9W0.000

ot..1,,18.)

741,000
412,000

9"9, 1Sa
74 1 IWO

41=00

4 and 6
4, 5 =kl 6
(,and 7
6

4-5 ind. 6

NORTUI Â?LERICAN LTJPE ASSURANCE COMPANY.

'Ilie report latiblihed clsawliec showvs diat tic Nuîrîh
.rmlerieran Lifé c44îî:inuvsý if ma.kesiilbstantiail progrcss. Tite

foi coni,,.isiof of sona c>f the principal itemiii i tule
Nitîcînici, wisîh thc corre...pàondisi., fiuîres of Jast ycar is in1-

Iicm 1887 iSbS )i&ercnce

Asscis (including tr'-

caUlc,l garanîeed fun.l) 782.35:9 9,;0:4 +124.75
Puljcfcs jsscJ........015 .. 464.500 +159.315
&îc Assurances in fuitc 6,35<i,3.jO 7.509.533 +94%1î43

The nlanagcmcnt arc to be congratuied on attaining sucli
resulis, in vicw ofwhvlat is rightly tcrrned the keen andrather
rccklcss corripetition oi last 3*car. The wvorthy and mieh
reslpectcd lircsidcn soundc-da note of needcd Wri~wc
lie rcnmindcd hi% heaircrs fliat thcre is snincîhing mhort %lan
iiicre qîîatntity of iisîîrincc to Lca .incd at, and that quality
anxd cost uus bc careftîlIy cunidercd b>' those irlîo wotild
build uli a r.rrong and prospercsus, intiu:îtion.

If the comiparison bic cxtendcd ha4ck to blîcyar iSS2 the
clifft.rcnc.2 is sîil îîim>rc strikinîL,. Duriiig these six ye.irs tle

Ibrcnîwînit inconie lia-, trcblcd; tua inhcrcst incrimchlas in-
craascd ciifuld, and tiRe cas!, assets morc tlian fourfold.

'Thiat Uic anioîîîof ai îîtcrce-t ovvrdue on tha :flvesimciîs
slintult lic as low zu $Goo, and tira: titis sinall ainoun:t should

bca frîrilicr rcdticcd iii jaîuary to Sioa, is the best possible
proof that cai. lie ubtaiiuîe as t0 the cliracter of the coin-
piany's iwsctç. 'Murigages wh!iclx arc so wvcll î>aid up must
almo5t ccritaînlv lic first class.

'flic Mloiitrcal Agcncy litder the inaîagcmcnt Dr. Chiarles
Ault, lias also slxovn an incrcase during the past ycar.

Thei îNorth Anicrican is to bc congrtltdin"vnsc
a reprcscr.tativc. rtatdnhainsc

IIiIiIRY, 889.
$1,775,O00 31- ta 7

2,'i2S, 3 82 3, 5 ail-1 7
- 1S2, 000 7 i

1,451.000 4.6 :1,1. 7
1.503,000 41> 7

395.000 ùJ

1,7-17,500............
1.3S000)

9 1 2,000...............
125,000 7

1,107,700 4 and 6
1,200,000 6 and 7
1,000.000 s

S50,000 410 7
443,500 4
772,000 4 aixl 6
-Nunc..............

400.000 7
615pooo 4!ý

4,500,000 6 and 7
3,485,000 ............
i,o0c,ooo 5 and 6
1.089,r000 4. 6 3r.1 7
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LIR lS URAYO k BUSVS IN~rç 1Y chLYA DA FOR lIIIt rL IBAR 1888.
NVITII COMPARATIVE I<F2,UITS FOR TIIE YEARS I884, ISS5, ISS6 As.t> I8S7.

Cenlpikd y MfIE l'ibURÂNCE ç- FINANCeE Cil RUICLkE fro,4 /7gare Sulpp!ied by .he C«I'mp4nie:.

IltsIlE1,s IN 1884-5 AND il 6I ;Sllusî, i OF 0v SS7. L.:SINU. OF 1888.

To Premilsin 1lccciptL
___________-- N~t ct Ls'Is er cent. N- Ntlotie Per cent.

1854, IS5 I&S lii<uitc ofl 'rein. l'rcrnrnums. lîcrc.ofPrcm.

CANADIAN OFFICES.
(Lzzdatbire Business onffl.

lirutil A-ner2a ................ 57.1in 61.30
Citiens ......................... 65.42 6.3.02
?.ercaintilc, Waterloo ..... ...... ........ ......

i..cec.................. ... .57.37 46.47
I.Zusal Canalian...... .......... 57.00 61 S3
% -bcem ...... ............... (0.92 44.46

ro.als .............. 65.3- 56.1-

~FCES.
i. ..................
I .................

S ....... .. ...

6S.07 56.1 3
4S8.96 46.s6
73 i7 64.26

.'s..ciati.n ............ 69.-74 'l70.13
nd London ............ 43.-25i 59.40

....... ................. 50.67 54.13

................. ....... 4S.11 49.6x4

....................... 6S.51 59.01
nd. &Globe ........... 54. 16 53.*53
. ........... .......... 58.9. 1 S0.29
încahirc............. 59-45 i 74

f Ireland .............. 59.00 6,9-74
.. ........... ...... 86.64 55-45
sIh and '%et ............ 61.93 I45.95
nilon ...... ............ 55.71 54.66

-nndun ............... 74.16 47-GS
...................... 60.96j 55-.39

........... 64.oo 6o. 16
n and National ......... 35.00 356

Totals ................ 64.1.5 56.59

OFFICES.

:Agt-Cultur2l, N............... 46.61 1 6o.t)i
Cuoax«tc.t ............... ....................
1Ianf')rd ...... ..... ......... 5S.00 57.6o
'hengx, Bro-pklyn............... 43.06 47.8

Totals ............... 5o.z6 57.45

~S.oo
08.oo

57.71
90.25

52.62

206.340
91,452

162.212
33s,010

SI
145.600

59.758
67.779

125.(i9ý5

173-9-0

64.37 1,09 4,299 73S,600

..... 32.91, 21.724
80.8: 115.539 6S~.361
37.9s 160,215 126.127

545 S,071 204-494

66.45 127-419 t194-4S9
70.6S -;01-5 7S 223.034
67 zs 162.569 120,58:

66.13 198S.050 94,1496
71.5b 192,695 95.617
87.93 232,1994 166.334
77-79 72.312 50-279
56.3 I lO2.S41 58.586
9)8.16 :' 73.840 59-430
-Se9.27 j154.105 106,572
(12-43 304.199 194,959I
57.43 S6,6643 60,2- j

69.S3 c 219,U91 11 6, 0
61.52 213,406 121,202
49.37 -21, 141 320,763
2b.25 1oo,695~ 46.596l

6S.01 3,69;992 2,386,911

70.59 124,413 73,OSS
o8.: 79.570 1 si.î66
40.90 .34.344 22.132
;6-51 127,371 6j 6-
37.13 63.377 c)1.664

58.-44 42-10;5 31.>,09gg

CAXAtulAN OFFICES .............. 65.35 6: 4s 1-094.290 7-;600
];RITISîl ................ 64.15 56.59 fôIS 3.6)3.992 2.3N0.911

s a~aîAs s'..............50.16 545 58.44 429,075 310.(-)9

GCRa.nu TîýiTALS...... ...... 63i.6o 56. 61 66.og 5,2:7,366 3-436,210

I i

Si $
6S.Sî 203,727
80.03 127.9.,4

65.32 91.359
8o.o> 95.37
7 7-4 !Ç 213.;94

5-4- 340,"160

67.49 1,172,771

65.S6 45.S95
6.-, îo6.bS6

7S-.3 149.2SS
71.7q 291,393
32.7b 49.-.62
89 .S6 127,68z
73.22 .0292.155

74.17 îSi,6oo
47.56 .211.904

49-62 212.992
71-3S 250.445
69-53 :74,000
56.*96 12279S
80.48 7341
69.z6 z69.923
64 -o * 311,242
69.61 ZS 7.699
53.13 2o6,427

.%6.79 230.021
61.55 5 23,575
46.25 I117,624

137.801
139.749
48,653
6o,5o5

143,972
172492

703,172

25.671
68.39:i

104,298
142,73S

33,573
$2,762

167,148
92.261
87,933
94,5S2

126.035
34,0S0

4 0,2S6
39.549
91,767

169.143
41,163;
97-S77

103-670
27-41772

57,129

BRITISH Ol
Atlas ..
CaWodnsan
City of L.0
C.,mmcraaâ
Empt..ycn

lagow ai
Guarjian.,
Inilerial..
I.ancasrnie
L.iv. &.9Luo

Lo n. &5 L
National ci
£Norhem..
North Ilfni
Norwich U
1'hoenix, j.
4 luccri..

Scit. unio:

GENERAI. RECAPITUL.ATION FOI% TIIE Yl:A .3 84;67S

PremRs.s 1 Lusscs. Fecr cent.

.................................. ...... ..... 4900a138 3. s61,2i62 6 o
I ai î.; ................. 459 ',&,S .7653 66

M.-nes o l"ô ......... ... .4911984 3.263.144 66.cg
ltuincu o ai 8Sq7.....................i 5.217.36a '33e210 65.66
Busliness or ISbs .......... .......... 4.42,695 2,917-S36 53.61

Toual 5 yers ........... t25,439tI'~~ 61..9

.c For 13 monihs. * Aproxim2te. eNo includingIl. C. a These figures aTe aitr dductir.g re-insamace paitd, ad re-imaie
recived. Tlae guoisp.erniwn incume after deducting canccllians isgiven as $329,M69.

(4-29 j 3.823, 130 2,977e079

58.75 130,764 73,788
69..;3 75.13;4 45,23;
(q-4; 1 4 22.943l

2s45.l3 30 67,87-

72.42 j446,76S 237,5s5

6.9 1,172,771 703.172
64-.29 3,82-3.156 i1,9d7,079
72.42 446,76S 1 37,585

65.66 j5,44:,695 2,917,S36

53-25
63.26
6 7.40
So.66

59.10

55-9ý

4S.9S
67.46
70.32
57.21
50.80
41.50

44.41
50.32
45.94
32.S0

53.87
54.00
Ç4-34
46-93
47-41

45.06
52.47
4805

51.71

56.42
60.00
53-96
52.75

39-84

59.10
51-71
53.17
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CO*OPERATIVE DIAGIIAM.
In our lasi issue ive ruferig:d to the fict thant Iný,tr;ttiç

Coiiimi.ssîoner L. C. Norîxian, of Kentucky, liad contribîitted
Io the Louîisville Jî,siti-,zeieJlei ild a valuiable article on1 the
diflèrence betwcen assessnmext, and reguIar life assurance,
folli i ng ciosely iii somte points the line of tho:îglt iii our
article of last fail, and containing achart very siikir tuothe
one publishied by us. Thie foiiowitg ]citer spea:zKs fur il-
self:-

OFFICE CF INEVRANCF. COMNM1SSt0ER.
FîtANxFroiT, Jan. 26th, z$So.

Editer 11NsuRANcE Ax FINANCE CHRONICLE, Montrcal, Can.
DUER Stit,-! ]lave belotre Me t jaminry Nu. ofi the~IVR~C

,UNti FiNA:;citCIO'IL,2a note )Our cOrmmCnt un îny contibution

1 -.rn sure tlîat il %v.11 bc acceptcd by you a% orne cttenstation, ai.
îhouFh Slig-ht tu le sie, tu !zy 110 )ou tics: 1 bil nu: rcen yo.r atiCle
ini yoUr excellent Jouinal ut Iast fll uhen 1 prepared Mne fur the prces,
auid that alane muiIst be iny c.,.cue for oht~u tolicrwvise appear
as a lack ai due courtc-.y.

I certainly >hould haive mot: riadly ginen yon crtdii for any:Iîing
that was containcid theicn that lind firnt npleared ti your jalxr, liad 1
scen your :.nicle. I can only plcad, ihat thcre is so l.tl er ctu us tîtat
possesses :r.c flaor of c.nigir.aliiy, r.d ilet Iy faite -.acdc nt 1 hait in
ad(veniently >tun ilccI tipcn quite a ein1il:sr inude u cuntrating the dif-
férence ljetweccn lte twa futims oi insurance.

1 regret the publication undcr the5e circurismances, and Ig that
ycu miîll not believi:- that I have the slightest tlesise to rob voi t any
ciiyaur well carncd laurels as a lite Ins-utance ttrites and journalibt.

I amn very truly yours,

Insurance Cunînîssuner.

MERCANTILE FIRE INSURANCE COMPANY
0F W~ATERLOO.

Wte print il) this issue the thirteen:h annual statement of
this progressive Canadian company. It is with picasure ive
notc that the report is a very favorable one, and reflects
credit on the manageaiecnt, but ivc alwvays cxpect sonmeth;ng
Coud in boti: firc and lifs: from that cclebrated centre ofbound
uanderwritcrs,-Wa«terloo, On1tario.

The presenit statement show:; a slight i.nrrerise in prem us
income ivith dccrease Of $b0,540 ini losses. Thxe lare: lire-
niiums for the year iere S98,472.07 ; interest on invebtiients,
84,083.61, total inconie 8102,555.6S. 'l'e lOSSeS iVere
$49,2:iS.o7. including claims undur adjtxtsment. 'Ille total
insurance iniforce on Decemiber,3 ist, iS38, was $S, 56.:,o26.
Tihe pretuiums rccivt:d for tihe l.isLthiirtecn yc:.irs aillottitted
to$75S,io4.65,and lusses jîaid in $4i9,643.9o. l'lie inter-
est reccilits were 8;9.3s5.sI 'vhiicl stîlticeil Io 1113 the
dividesxds amnotinting tu $2 2,400o, and kt the hialidbuîie
balance of Si 6,9 85.81 tu the good.j

ilftcr 1)aying a dividend of tu lî.C. on tixe î>aid up capital
and providing for ail liabiiries, there is a net gain of Si 1,
452.23 carriéd to reserve. 'l'le net rescrve ove, ail
liabilitics nowv arnotitu c $z9,GD4.93, or abouît j150 p.c. of
flhe jaid up capital.

It ivas considered that it would stili f:îrther strengtlîen
-lie c.%mpany in Ille estimation of tîxe insîxrin. pîublic by
rnaking a further addition to ils cash assets in thc siîajî cif
a larger îiaid up, or ca!ih capital, anxd it was tilterefore resolv-
cd to nxakc a cail of 10 P.C. of the subsc.ribed capitr.l, a

ANCI-, CHWONVICLE. FEBRUARY, i8P9 .

jf:îrther evidlence, if il were eded, of the confidence of il.c
sharholersiî Ille future prosjêcrity of dxc comp~any. '1 k.

Reprt ive a i~tof he lxaeiîîldrs.froîîîwhiclx il will 1»..
%ecx that they raîk coîxxp.ratively atiiongs-t the niost solvmcit
in the Domnîxion.

%Vc congratuiate the able Secretary, 'Mr. P. 11. Sinis, an,]
thec other olfucers ofl the %Ieicai.tile, sillon the resuilt of thec
year's operations, and ivish (11ci contintied f uccess.

RATS AS INCENDIAIES.
M any firee, the origin of wlxici arc aseribed to "Iunknown

cauçts," are caused by rats. Epccially is thlis diecase wlicz%
tlxey can have acceis tu thue comxmoun friction match ; for,
stringe to say, they are e.xccediingly fond of nibbling at the
phosphorous oni the ends. Tiaib fact is amply Iproved by a
numnber uf cases; a recmit one, vouched for by an ec-wit-
ne-es is as follgws: soi-e workmnen, wvisu iad brt..n repairing a
gas pipe, left sorte broken bîut tine\lploded matches ruipon
the floor; soon after they ltit,.a rit caisse -,lit of his hsoie, an:d
finding one of the maceconwwenced to nwbble at %he
sulpîxur end ;iii a moment there %vas a flash, and a lîglxted
match was burning on the floor, ivhiich, hiad it not becen mii-
mediaely extiuugiiislied, miiglit hlave crented another fire
flini. cause unkniown."

Thcy %vili aiso carry matches to their xxests, whierc tiey
]lave been fousnd in numerous wveli atitlxenticated instances.
One instance wvas w.herce, on the remroval of the floor of a
stable, several ncsts Nvere- round, made up of sîravr and
other casiiy inflammable nxaierial, in quantities stifficient tu
set fire to suirroiinding woodwork, in wrhich wec several
matches. Another simlilar case was ivhere a dwellin%.hotise
floor haci been takens tip to repair steani-licating ôpipeî, a
rat's nest w.ts tîxere found witlx ;everal matches it i t,
ciidently obtained froin an open match "sale" in the
soomi bclow. lIn bothi of thc cases, of course, iei matches
had not becn cxplodt:d, for lxad they beca, ilicy wouid never
have been fotind, aîxd txe verdict of the btîrnin-would hxave
been ilcause tinknown,"1 in tixe 6irst casz, and 'l steamn pipes"
in the othier.

In view of this predilection of rats for nmatches, it is but
the ecrciLe of ordinary pnidence on the part of match
tiser, to put îixem in closed boxes, or hxave tixcm otlxerwîse
beyoixd the reach of these hîîingry .'odents.

2ETNA LIFE INStYRANCE COMPA2NY.
''ie -Etna 1.ifé is still on %lic ulxp-,ride, and is lirogrcss*ng

rapidly Issu. According tu cacx sti.ccssuvc mhatenent it
groiv% larger anxd stronîer. Thecre is a g-ain iii every depart-
vxeîxt. According to its tliirty-ixn1xl annxxal staîexnnn
iviielx is îxow before us, its gross assets on Decerrber 3 tst,
i S8S, anîcunted tu $31,819,0,34 ' ils surplus according tu

~Ia~acîuttsand 2Nuw Yurk tandards "as 5566.o35;
w hile hy the -stanxdard of soixxe other States if Ias 87,325e-
cou utis tc, eip)ts fur txc year amitînted tc 51505
and ils laiynxents to p)ohîcyliolders 1o 63,131,267. lis
dejiosit -it Ottawa fur tlic sccurity of Caîxadian policy-
holders is $z,a',oi9. 'l'lie Montrical zagcncy, tisxder tîte
mxanagement of T. H. Clxristuîxas, Ebq., lias coîxtributcd ils
foui quota, to the foregoing restuits.

1)uriuxg the îast year, we are inrormed that the pay-
inents to Canadian policyliders aîîxounted to 8,35,ooo;
$a-oo.ooo bciîxg for death claims aîxd ýu5o,ooo endow-
meîxtr.

unýý
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Fire Insurance Business ini the U,-nited States.
FOR THE YEAR ENDING DECENIBER 31s7, ISSS.

V1. S. COMI'ANIES.

11(cilliums ~ ~ j1cs- erPer
Cornîany. NV-ttn Icurr. Ccnt. Expenses. 1Cent. 1:Company.

,Etia ......... 2,604,2154 1,352,S23 51.94 Sz)9,4 3t.86 Commercial Un.
AII'ance... 195.604 111.809 q7.20 SI-3191 41 .5_7 (»uardin ..

Anerîcan <la>1,494.9-12 96S. 3 25 64.Si 53.9S7 35.61 1Laniburg llrem
Cnillintal - ... 2,207,409 >i 5 55 S 52.35 937.4530 42.47 Impenial.

leirenmil*s Fond, Liiîcahiuue.
Cal ......... 1,151,o56 575,353 49 -9 S 3131,005 33.10 1- "- 1,- .

Gernian Amer.. 2-371,739 1.46o,557 61.5S 1 S76,764 36 97 bon,n &Z Lan.
Lerniania .... 23 605.337 150.72 4 53 .71S 37.2 ca .

Ilanrc . 1,! .' W9 752,167 61.13 511,191 1.55 L9uîdon .
Ilarlfurd . 2,59 t;8 1.360,489 52.43 842,143 32.4t, Nurth Isrt ish C-

-i'rre......7.S 2,514,701 34.9S 1,315,030 33.2 Mrcantile....
Liberty ......... t>90.351 ý-26,799 47.34 25.;,(j13 137.03 :urthzrn ..

2 e«Ir- t...... 1,042,9017 ,6 6g 6-1 3S '0, Pluoen .
Niagas Irkn 1,0J742 ,04,99,3 9 135,63 449 665 : i7'.2 1'wlOi ..n..n.
PhoeSnix <IHart- 2.4,3 ,4,99O.01 6~ 17 Queen .......
futd .... 2 I4,5 ! ,349,795 57.53 7 56,8S S 32-26 U.ya....

- -- -- !ýun ....... ..

27,457,035 1573,977 156.72 9.991,6rt6 -36.39 Transatlantc. ..
13,7 United Fie....

FORtEIGN COMPANIES.

Written.

2,;25.748
S30,351
935-472

3,921,952

1.527.374
S33,865

1,962.935
965,58'S
9S0.26b

1.363.034
1 4US,055

227,564
1,151,178

iBrilhýh America.1 *2,5o90
VEc'lel1... *,146,9-6

*Including Manne.

Lu.,e;c P er II Ver
Ineurred. Ccnt. IExp)enseç. Cenit.

î,3.Sg,goi 59.76 7341"9 31 57
412,230 49.64 3356,30j; 40.52
599.140 60O.S 322.722 '34.51
612.357 59-ISI 359,222 34.70
b74,369 (1-90~ 4i 1,790 34.05

2,421,973 61-73 1,2o3p79S 30.74

762,025 49-89, 500,303 32.74
317,.386 '62. 11' 292,6'0 35.12s_: 141,232.139 61.-11il 630,921 324

620,S-8 >64. 13. 356,736 .3f S
5,2),5;3 54.02 317-799 -32.43
923.217 67. S.; 463S.-A6 . 3 4 -3 7
38,528 58-S 4  4 3 3 ,941 .8

1,552,137 51 34, 955,6s4 '32.54
642,582 57e,7~ 365.678 .3 2.75

1 z6,Sîî J5.42- 84,S24 37-36
963,o753 83-67 .315,233 27.39

15,008,441 60.341 8,13-2,209 132.70

0444.ra 17 65 * 6 157,37S1..
*772,999 67-401 34A -5'7 130.04

iPreiinary .Nbstract, of Oanadian LifQ Insurance Companies
for year 1888.

COMPANY.

*Canada Lire . ... ....

CiCazeus' .............. i...

UoGnrcdrrition ...............

*Dumiuiotu Safrty Fund-.....

Federal................

London Litt IndGrrcral..

lir.ourlacturers' Lire ..... i.

North . mericau. (fn. 1m
1 la .... J

IN =1er

t PeiusPlcit~
fur îîew an!

Ycar. talen

S

63,423

141,530

113,332

23135e 1

),On1

523

42-

2,306
1,455a

Amomîint 1Amoutnt, X umber
or puî:ces of l'ulacies of

nciv ner nd Policies
and itiken taken j iti

up. upl. ae.a
18S3. 1~i se

4,410,200 4P,3l,29-7 23,2D2

805,"00 10,0 ,Zo

~,3y),173 2,0'10 10,806

17 .400 2,122

3,335,50 .97,u 3,G

514.A0<0 1'.~
84-2,3--5 I32. a3I 4,7;73

4.n02,500 2,54l,ff>0i 29

Nunc. ";Une. 160

Am.>Unt in
force.

D.e. 31st

r44,210,5z

2,44G,000

5,7,6,ff0

'"et
AImaint

in
force
il m 4.

s

Li Y)34 ,813

1Number f ANout
of Itoit

Policies t i'iel
becomo becuîîîc
Claiins. Iu1silli.

222 I43G,807

20 19,044

79 119.117

22 22,0)m

22 5,50

34 1,349

11 14,000
25 5G, 112

21 544

ontri %utul ......... . 337,215 1,zar ':39' 550 2,41--,100 %Me8 11,972,9l1 10,935,0M0 49 C,-0 1-0

ASm(! irnh....... 231O I 1,01 ,-?,-3,i>45 2,S03,319 804$ >1321 1081,5 74 1109,222 108,Ç,84
Tcprine n Gnrt].. ý L q4 1,2341,100 1.rn.5,000 1,41;2 2,3-23,200 4 0.f 9 19,000

Tolnlj fur ........ 30,0,-,3 21,rA.; 23,092, 43 3mq170 89,0

ToalIs For 17 ........ .2.-,100.R3 23i1,32(,243 103,-n2,09............. 4-.. K#7,246 854,510)

"Including the business outside Of Canada. iTheSe amounis ait, net, rteiutcc baxing becu deluced. ZAptil 301h> 1887. a Deceînbr

315, 88.

j Claimai
1'aid.

1,349

22,000

54,112
544
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ARE POU&DRY PATTERN~S TOOLSP
We have been tsktd if tîte word il tools," in tic fullowing

forni uf policy upon a machine shop and fotîîîdry, wotild
covur foundry patterns. 'l'ie policy rcads:-"1 $ 1,500 tihon
fi'xcd and niovztble mnat-hiîcr, engluec, latîtes and louis, andi

$500, ou1 stock, etc."
13y a fire undterwriter, the anisîter îmotld ai once Il. tbat

foundry patterns %vert not covereti îndur titis fornu, becatise
train the peculiar nature of titis class of patternis and thecir
stalus as t0 vauel, itlias always b-.cni the ttîsage ta cuv'er
thein spccifically, andi in fixeti sunîs, tis'ially îlot lii cxcess
offtifty pur -,:nt. of their value. Tlîey are also regardei b)y
fire uiîderwritcrs as of tivo kintis or classes, viz :thiose 1-in
6aily use," as suave patterns or saine certain kindb of s.tand-
ard machines or miachintry, îvhich hîctîce have a permanient
value. .Anotiîcr class is those J>atturhas nidie for somne
special lcmporary scrice, andi afier once ustng are laid
aÂi<e uintil, loerliaps, soîne ailiur chance job may bring tient
or saine portion uf ilicinto tibe agaîn. Tiîese nre lit -1to
have no iîtsurable value, as tit'y li'n'c alrc<tdy bren )>liti j'or
Io ilhir full value by the party calling îlîem ia use, hentce
îhey cast tic foundry inan nutinig. ln large sliops, tinîs
class ih fotind inl large quanstties, and tlîey --re îîsually li
by ihecir owners ati their oriinal valuiation, cespecially if iley
are ta bc sold ta an inburaisce coînpany iii coîîsequence of
a fi re.

Furtierniare, thcrc can bc no amnbiguity in tîte word
tool," which i, definetd ta be IIant instrument of mnnial

orieration ; î,articularly sîîch -ts are îtsud by arlîzans, mtch-
anics aîîid liaîdicraifrsîîîciî."

- Au inîplenient of labor, as ]lamner, saw, ilane -and tlue
likec. an iniffleinent for sonie aperaîlon, contnionly tîsed
by ilie hand o oivz mani, in somne manil libor."

.4patimrn is an original or model lercpardfrmuain

tîxat w'hîicti is ta bc capird or iînitaicd, cîtîter ii thîngs or in
actions; any tlîing cut or forîned 11110 shape uf s( tiîîgi
ta bc miade aliter ir. (%Vcbster.)

Inîitts: Such things as are iieti or cml)loyed for a
trade. Thiiigs of nccssary use in any trade er mysieri, WiUal-
which the work caniiot U: perfurmed. %Vliatevur imay supjaly
wants, pariicularly "'lien appicd t0" Is, utcîsîils. ves>vls
or instruîments of labor, as implernns ai tide, hubbaî.dry,
ctc. (%Wcb.%tcr).

From the dufinitions ofai seve'rai words; icîais. imipie-
nients, and patternis, it is cvident tliit a - 1>311cm " ca-tîitiot
lie cotîsiderei mi Ille biglit af a1 - tuai," bt-catise àu is neillier
a haminer. a saw, a plante or ativtliiug of a siîtilar or likec
nature in the malter ci tie for ii is nieer îîsed by, the liand
of the operatîve, or nianiîall>', ext<clt nieci ta bc plircd
in a position fur the formation aruund st uf the îîoîilà foîr
the rectlatic n i oftic mattrial af which th Uihing is ta Le
comilo.scd. It is na niare of a ttiol tuit tye *napiln
office, aud types have bten hîc)d I>y the Stila. jud. Cotirt vi
.!la.-s.acliusttts as, nat beiîig inchîldtd in the terni IItool."'

A pattern, s0 tu spcak, is but a p'ssire ijulmtiii, vhtile
the very nature of a II tool I is, oitlite contrary, ait <ztc'i
oîîc, wlien in u.se-as a sawv or liammer-IroehI'td by active
inanîtal labor, whiile forming te sub!ject; and nu, practical
nuerhanic waîuld ever r JI a fotuidry jltiern a toril. A î>at-
tera is ait imp)'eiiic.lt, btit aIl itttplinents are not tîcceàsa-
rily Iltoals."

Ncvcrthclcsq, ta prcl'ent any inistinderstandiuig, wlien
maçhine shîop and foundry riks arc ta I>e cavcred by iii-
surance and patternis oniitîcd, it wtill lic wcll sa ta state spe-
cifucally, 1 0 patterns to Uc iîcluded." (Jr if tiie patternts

aire to be covced, it shouild bc donc under sonmetling lîke
the fulluwing- " On patterrns in ttse, lo be cstimiatcd in c4ic
of loss ai the cost of rs-plztciîg," patterns t of date, ît'ýî
covered Uy lthe policy."

Or. sîtîl later, let thenm locltc?îr by naine, uithi ilkl
miaxiimumii amnount tu bc paid oin any, iu case of loss. Thcre

c-an then bc no dis1,uî': as ta the vaiue %vhen te uiidrtr.
ivriter bu)ys theiti. Those not schieduled are flot covered.

:POLICY SUGGESTICIMB
i. Take good cire of vont policy blinks, not only Il,!-

ca 'use you aie responsiblt: loir tlinm, and a nîissing blavk
milhî work yOui iîicolnvueicu and m>rrsetbut bue-

cauise alsa tiey îîîay bc stuleni aîîd tsed tu dufitd înstîrer>.
2.Neyer sign a î>uliçv în llak, anîd Icave nazie in yolir

C)ffice, or anvywhere Isu sîgnt d. It is mîîcl a carcessness as
inight iriakc )-on esui> respiousîle under a puiicy s

itnd and frasiduleiîîly filled uit by an un.-tiîlwirized pariv.
It is a daîîlitroi2b J>î.t.tc, as we have had occasion tu
klnow.

.z. Renienihrr thit none lott thie.iatliorizcd.agent lhïmsdtf
cati sign tu l>lnd the ccnnpany. lie canuot delegate authur-
iy tu inother to bigii fur Iiian, ini his ninei or oîherwîise.

4. Never tibe a f.ac-*sinîîle signatuire for j>olicies or aity
en'ioirscnîc'ntb on a policy, (or tu amn t-liangce or tiler maîter
of comtc reqttirinig agent's signatutre.

5. Date and sign, ass agent, every cndorsce nt tupon ur
at*achi:d ta a puhicy. It iili have nu force if attaclicd unt.
s ig .n d.

6. Printtd, endorsements separaiely made and attache-1
ta policies, otîght tu ]lave. on the uine of autachmeîit, the ini.
pi;nt of the -tcent's office, dating or otiier stamp, sa th.xi ont:

î>ar. oA the "Print ivili appcar on ihe poiicy, and the other
part exiend over on mec attachcd endorsenient. sa t liai a
different prîîîîed endorsemint could îlot wÇell bc. stibstitutted.

1b lie i.a n tîsb- lus owvn signature, signing partly on the
endorsecmunt and partly un the policy.

7. Neyer transfer a policy from oile owrter ta ailler hey
an expartc endorstenienit-a practice that is gcttmng t00 fi
quent. Use the assignment bIanks; un the back of the
policy. A policy is a contci bîwten the comipany wnd
the iistircd ; «nid the agents of tic comlinny have no right
or itutltority ta act fur the assurcd in trufrrn is itrs
to atinaîheir. Hlave %he %vritten assignmcuet of the pulicy l.y
asstirt-d, tu %vliich add your approvil, and trent an insuirance
contrai as you wotild au>' otiier wriiten agreencit.-r.

THE INSURANCE HABIT.
1.îkc ail habins. the insistance habit is aile tbal if are

for-:cd will hecorne mure firnily fixed as ycars roll I-v.
Bit, îililkc ilnall oliier habits. it s aile which 15 not peCriàl.

clous. ItibI nox tofien ftiriiuvd at a very tender a.ge, but
jrols as oli,.ervaiion and cxîacrieutce broaden. Ma\Iny a
miari bais brgtin la> insuriîîg fur, say, Lîco, uîîder protesi,
and bas% at lasi siiîlaîed Aleratndter the Gruat tu -Uic exict:4
of %gi for freshi iius-tîraini. ttnij>atiie5 ta ccnqistr. I<'-r
hlmn Ille ViNits of ctnvasseNrc have cea:,ed ta have lerrori

fu.îudedut ai biguury and sbr-îhens.He ]lias loîiý
siîercgîîiz.'dl the inaîy aiid grcat advanta es iinfold.dd

ta IiliiU ' the iinstitution of lifé inurance. -ils firsi vcnti'e
ori,,iiu.ly scenus tu have no nmeaning, but gradmally u~ sviic
of î,rolariceuîrslîîî grcw ;'nhlm, lic bail, what lie -iihr
never have lîaai, L.ad lic dulicnded upon his own investmi. 15s.

ain estale to )cave :a soine une who would oîbiertwîse
suifer lîy lus denih. 'l'len came teIc end whien he: btgan
ta re-alize that the estate cnould just as wcl) lic iîicrcascd.

Lch ye.irsav tiiothier.£5o or £(i,ooonùdcdta ii. «Ilica.
ai fuiv maurc iithouands were scured, bccause it was fotînd
thai the contrarts of a rclialolc comipzny- wcrc appr'ncd

5%eclrlly In certain bluiîîess transaç.ttinnis, until finally insur-
auce, bec.m~c tic basis for nearly cvery btîsincss oj>crat.ii



THE GlUÂA2NTEE coMPAZ4Y 0F NORTHI
AMERICA.

We have reccived a copy of the alnial statemient of the
(;uar..ntec Comtpany of Northi .America, ivhlicli as ustll
bihows that vury.satistactory lirogress h1.1s btxin niade during

lte year i 888. 'l'le follc-iwing conmparisoli uf sonie of the
principal itemis in the report, m. ith the corres1>onding figures
-of the years îSS6and 187, is interesting.

C~;ita pad.u............0a0
ltç,ervc fur unearned preniullas

~zn- ail nthecr contingenie- 14,4
Ncu surplus .......... ....... 93860

7Saarpluî;as to policyhùaldcrý . 393,860
7î,tal !Rescaurces ...... ....... S6,917
Lo-ses paid darring year ......... 76,291
2Ncti Bonds isi;ued. ......... 16,664,400
T-.2alian force .............. 26,179-325

ISS7. XSSS.
$300,000 $304,600

146,058
170,816i
475,416
985-474

(-5,772
19,181,700

30-737,700

1390930
125.317

425,316
933,846l
75,261

17,46S,600
28,I04,Z83

Managing Dirctor Rawlings is to be congratulatud on
attaîning stacli satisfactory rcstdts, in vieiv of stîch shari .ad
re:cklcss conipetition as lias :ately been indulged in. 'rhese
iesuLIs have beeti obtained!)y the l)trstiit of a canservative
ýcourIs and an idlerence to strict business lirincilcs,wliicli
-tre sure te, tell in the ead. It iiili be obser'ced that the
surplus ta tie inzuredwas $475,4 15.99, and the total resotîr-
ces of the Conipany $95,474.31.

The repoart refurs wvith justifiable pride ta its sttccess iii
ilt 1'itcher c-c,, %vhere the defaultter 'vas caughit, tricil,
.convkctcd and inctrcerated,.ind the whole of the sectiritie5
to the aunattnt af $;oo,ooo recocred througls ils agency.
And it is tirged that tui interestbso .aiiiericanl corporations,
%vill lie tinduabtedly servcd iii a practicil niansner, by having
their un;>lo*cs; laonded in) th îri:e Compiany, which
lias sucli pucial facilities for dcaIing with abscandin-
(kfaLilte;s tu Canada. 'l'le large aniotint of the stock afi
the conîpany huld in the United States virtually renders the
il alniost as nîuich An>erican as Canadiani. H-ence as
.in International institution, il rcpircenits initerusts in bath
cc-unîries,aniid the mxotto - Insure in the Guaraîatee: Comipany
ùi NOrtil .\nrica. " should bc adopited by ail financi.il
cc-rparitions.

T1he aid Bloard of Diructors >vas re-electcd, and 'Mr. 'Tf.(
.Shaug-hnessy, absistant g1eneral manager of the Canadian
Pacific Railwvay, >vas added thercto. Sir Alexander '1'.
Cal* >vas receccd president, and Mr. Edv.ard Rawalings,
,tir.e.president and nlanaging director.

THE ANI*REBATE CoàMTT.EE.
At the reccnt meceting ar the Anti-Rubaite Coîniiittee,

licld on January 3oth, at the Murray Hili Hatel, Newv York,
-t forni ofiagrceent ivas adoptcd, ta be aperative anly when
signed by ail af the life insulatace campanies doing business
isn the State of New York. Thisagrccment is the first sec-
tion ai thc forni ai agreenment submitted to the campanues
sorti months ago, the penalties in the third rection hi ng
ben dccicd illipracticible at t prcsent time. Tlt1vere
%vas a full attendance ai the minbers ai the conimittee,
>vith the exception of Mr- H. IL. Hyde, President af the
Equitable Lueé, 'ial was ill, but %vas rep)resenitcd by M\r.Johni
A. McCall. The agreement is as foliows

Ilc several cornpanies svhose names arc lacreto subscribed, recog-
mizing the injury resuliaarg ta economical and legitimate compctition an
lies insurance, from the practiccol rebatingor thrawang offcomnision5,
and thc danger îlacrcfromn to good and prudent mnanagcment, and the
injuaY tothe lxst interestsoi the policyllolders, invalved in such practices,

and being LICSIrous of putang a complete endl to any and cvcry niethod
lb-i ne saach puriiose iii vie%%, in respect of any- bul.ý-cs which shall bc
writuen ,fier iApril si, 1889, do liarceby agmer mithà tci ather, and each
for itlef:

1-t. 1.iaat it waiIl forhiul cachg and cvery liersoal in iny mianner
caiioycil or materebtel, %vitetlier constantly or ucca'ionally, an pro-
curaaag usarfur it in the Uaaaîcd Savto aaaake .1ny rubate or
concession ona, or rcdaicio of, the ptbisItttd rite., ofprcmiumz chargeai
Iby the comîîpany fo'r an -v pahicy -.t thec age of tiac irasured at the nearc't
iîrriaîiay to thec actal &--tic ttàercuf, î%liactiat r iy dtvadaaag or throwiaag

off comission:s, or by an) tih,.*r redIaatioa 1tiercof, or by giving aaay
vahiablc tlaiag, or rendering nt --tricc, tu cerson.; paying suci
p)rcmis, or in any other nianaler %wiaatouer, andl wlhvthcr directly
or itidirectlv, and tiaat il m si..t itscf maakc, or aiiow ta bc niade,
any sucli rebt.:c or concces;iora or rtquctin, ira any mrvaner, or hy aias-
perboa %viatsocver.

THE DISTRIBUTION AND THREE-QUARITER
CLAUSES.

IN TIIE SANI1 VuLICY : D)0 TIIE COIxFLICT ?

'lhle following letter fromn an estcmed correspondent tells
its own story. We append our ideas uipon tlte questions
asked, and invite the opinions of an) of aur readers io
feel like iaking (hem public.

7ýidil'r IýS.tL-&NC. CIIRONICLr.

W'c append a verbatini copy of a form of policy an use, and an order
that st may be dasussed undcntandiiigl>, sace aiso Cive diagram of the
premases.

Il is coàtendIct tlaat, -sub)jet to ful averate, the 75 per cent. co*in-
-:urance clause k s!upcrguaotas. lifyou tlaink it avorîl wlaile to subwait il
in your valuatîle papel)r for cli-eussion, mec shahl tale its insertion as a
favor. (Or if you milt expre-s in opinion yourself, ave shaall feel the ohi-
ligation as grcat. Ir :houild bc saatcid, licarvever, tdent tlac pohicy aaas
originally sarattcn sul.ject to tlae aycrage clause only . but upan tie
antroductasn of autornatad srrkL man% of lsac Companics ansistett
Lapon tIde acdtion of tire 75 fier cent co-ia--urance cla-usec. In your
ju*lgmunt, do thc>c conflict ?

-J. II. E.1"
JAIsv21ST, ISS9.

Ilie pulicy covered upon anaclainery, implenient, and tools, etc.,
etc., u>ced in Il.cir 1'u>ir.cs-, cc-niîaincil ina the fotur ,tory and basenrt
brick buiiling -,ituat là-*4aid3 od Nçortla Strct, an.d in

similar liuiling Nos. 3S and 4o Sooti North Stret, aqlj.ning and coni.
niunicatirsg. tic ovienangs bcirg prt'tcavc. hY doubatle aroi <oori.

(lit Clamrej. It is untcr,,:oo.t and ngrced tliat, in case oi loss, thiî
policy !.hall nttach, in cadi e! tlac ab,c.nanid .rmie< in suca pro-
portion as tlae value of tlac p.ropcrty covcre.1 Iay this I>olacy, an cadi of
saatd places, shall bcar Io the value of Macli prapcrty contained in aIl ai
tic abovc.nanicdl prcnises nt thc lime ofithe fre.

(ý4 Clause). Il k- part of tlae con-iýler.t.n of tlais policy, and the
bwns upun whichi the rite ùf îarernium is iixed, tha the asurcdl shaîl
maintain insuarance upon tlac propcrty dcbcribcd l'y this poiicy, ta tlae
extent a! atI icasýt 73 per ccnt.of the actual cash value tF.erco, anti that
iailing Sa ta da, the ts.,uretl !.hall bc co-insurers ta tUicextent of ruch
defacat, and to tiat cxtcnt 5hall b:a thrcar proportion of any loi-s.

REPLY.

The clause iornling the subjcct ai correspondence is
dotubtless a nuisleading ane ta those not famiijar wvith tic
xnany phases- ai the prorata stipulations uscd in insurance
policies, lience it is nar stîrprising thtat otîr correspondent
sAroild, as lie cvidentdy does, labor under the impression
that tlîis forin ai the Prorata Oianse is wlîat is ardinariiy
ternied an alverage, tîtat is, .o-instriance clauise. A
closer inspection ai the >vording af titis furtii >vill shiew that.
>vhile it provides for a prorata division ai the instîricc
upons ils several stubjects in the ratio ai value ta -zalie,-
instend ai insurance ta loss-as a basis for contribtution, it
makes no provision for paymient. ai loss, or for nîaking the
insurcd a co-insurer ta any extcnt thercon.
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15 i an old forrn, known as the proportional Ildistribu-
tion clause." It is flot intended to fix the arnount that col-
lective policies,-Lo which class only it is applicable-shal
pay on any general loss, but simply to fix in advance the
proportions of insurance in which their policies shall be ap-
portioned for the purpose of subsequent contribution among
co-insurers to pay loss, which apportionmelit will be in the
sarne ratios to the total insurance, under such policies, that
the value of property in any îoss-îocality shall bear to the
value of the property at risk in aIl of the localities under the
protection of such collective policy, at the time of any loss
thereon.

Under this clause the value of the property covered by
the policy in each locality and in the aggregate must be
known ; a requirement flot usual in fire loss adjustments,
except only where the insurance has been made Ilsubject
to average " in some forrn of the pro rata clauses.

The application of the proportional distribution clause,
when cailed into operation, will be readily comprehended
by a study of the following figures, using the premises cited
in the correspondence and inventing circunistances to cor-
respond, viz. :

Amount insured on aggregate stock in the four buildings,
generaiiy.. .. 0a........*..a. .......... ......... $ 1 '

Aggregate value of property at risk, viz. :
In building NO. 34, say............ ..... 0. 00$5,000

di 36, 61..... . 0.0...5,500

di 38,Y".. .... t7,500
dg 40, 00....... *,**4500

Total ..... ............
Loss in NO. 38, say $7,000 ; in No. 40, $ i, oo

Total Loss.......................

APPOR'rIONMENT OF VALUES.

$22P500

$8,500

In LosBuilding..

The value in No. 38 at time of the fire was $7,500 wbich is
just V. of the total value, and cails for .1 of the total in-
surance $ 10,000, S1Y ...... **ee . 60a................3,333

Tbe value in NO. 40, at ime of ioss, was $4,500 wbich is
1-5 cf the total value, and cails for 1-5 cf the total insur-
ance $ 10,00, say............................... 200

Total insurance ....................... $5, 333
N.CAPITULATION UNDER THRE-QUARTER CLAUSE.

A gregiate value at risk................................ $228500Ofgwbhg C 7 per cert., as required to be covered by
insurance, would be.................. 0... 6,875

Deficiency, for which insured is coinsurer......... ... 6,875
Actuai insurance on four buildings............040......xooo
Pro-rata insurance in No. 38 .......... s-oo....$3,333

fici 40 ...... ............ 2,000 5,333
Frem this formula is obtained the

APPORTIONMKN'r 0F INSURANCES

U,Éon. Not. 38 and 4o, vit.:
Insurance in NO. 38................... 333

'~" 40 ......................... 2,000
" by insured as co-insurer ... O*... .... 6,875

Total insurance.............. .... $2,208
To pay losses................ 8500

FINAL CONTRIBUTION.

Rule of Proportion.
As 12,2o8, totalins., is te 8,500, total lous, s0 wihl be 2,000fer No. 40

do i 4 d 3,3 ~"No,38

Making the payments respectivelyo
In NO-38.....................2320 64
In No- 40 .............................. 1,3 25
By co-insurer....................,

Total ... #009...........$8.950e0

FEBRUARY

The insured cornes in for a large portion of the 1088her
as coisrrudr h prt of the tree-quart cld9#

theratosof insurances bearing uipon the loss-buildîD*ýZ
Would have been respectively $5,ooo and $3,ooO, a 4 1
liability as co-insurer would have heen but $1,875~, reii4 1
hlm to that extent in the contribution.

The primary object of co-insurance clauses is to iiicrea'
the relative amnount. of insurance to the value of property £
risk to the benefit of the insurers in reduced contributiOI~
whether by insurance direct, or by niaking the insuredA
co-insurer for any uncovered value ; the greater the arnOU0l
of direct insurance, the less his liability in cotiutOo.
co-i nsurer.

T he use of the "idistribution clause"Y is unfrequenlt,
probably because its operation has not been fully coIupre*
hended by fire underwriters; it is found, however, in lum1b
risk policies covering collectively upon* several seprat
yards or docks, where its application, with or withoUt the, 7co-insurance clause, is very apropos, because it tends t0 in'
crease the insurance to values covered, to enable the insured
to secure indernnity for himnself.

Iîiasmuch as the distribution clause does îiot make a c'O*
insurer of the insured, it does not in any way effect the
three-quarter co-insurance clause, whicli simply indicat*
when, and to what extent, the insured shahl become a 0
insurer. Nor is the distribution clause in turn in anY way
effected by the three-quarter clause ; its only effect, as befOré
said, is to apportion the contributive insurance of the policy
containing iL,ini the ratios of the values of the separate SUb,
jects to the value of ail of the subjects, and the policies cOIV'
tribute accordingly.

[We do flot bold ourselves responsible for the views exreedb
Correspondents.] pesdb

TORONTO LETTER.

MVr. Bretlwit''t views as tb Me Toronto Board. - - 7k vtfixlUS
h4atge.-XThad: been taken round again.-Form of 4 6 Query " swNi'
-Spme wicked teaching.-Thai abomninable. Càart.-AdepWI8"
MaugAr)angives tAc good-bye ta vice-royalty, andgoei in for the n 4

îaing withetAIl"Quie,." M1oral of î?. Somrthing liAi a chantV.
DEAR EDIToR.

Mr. Breastwich (fancy fiRme, of course), wbo is one of the most regusr!
attendants (and there are but few who are regular) of the L.ocal Board
here, gives me f rom ime to ime bis viewâ on the doings of the W'a~
Board. Ilaving leisure tirne on his bands, partly by reason of bis Head
offtce doing ail the drudgery and ink.shinging incidentai tO offiCC'*O 1 4
and partly hecause bis business is chiefly renewing old risks, Breast,
,wich avers it is 0one of bis most enjoyable afternoons in any week,--thC
afternoofl spent at the Board Table. He says, jocularly, they ha"&
been having fine limes there iately. The Oath bas been out# wlth the
usuai ponlp and circumnstance. IL bas been administered te uundry,
been taken with grace, and only in an occasional instance or two Wa*
iL objected top or refused, and then only on principle. Breastwich saY,4
that he thinks when a gentleman replies, Ilyes," or , ne," to a queryf
made in due form, with aIl avenues of wordy retreat from a direct
answer cut off, or headed off, his word should be accepted. But tile
rule now is geL the reply and then get it a»Ydavd. It is verY necessary
te have qiieries properly worded if you want te elicit trutb. The On',
fasbiofled query of IlDid you pay the. Insured a commission On hi'
Insurance premiuni ?" bas tOc large a meab, and would onlY catch *
greenhern. IL would neyer do in tbese Limes wben the. beautiful shadeu
of the Engiish Longue are better known and more used. PartY r04Mh
have coliected full premium and ' cft thee co#mmu under the. blottiug
pad. Or lie miglit bave given iL te tib okloeper. Or h. mIght neo
bgve given it TET. Yen require te fise a querYsethat iL Juy appi?
te ail possibilities cf a reward toe b lUrd Or Psrty to b. buuJiSLL
ectber put, preseut or futur.. it wWud psy Lh. TeI.te iOffI& »s mU

IATSURANCE & FINA4NCE CHRO)VICLE.
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bonius for the best form of query or series of queries applicable to any and friends and sympathisers arc rallying round bim to the advantag(e0
ail cases Comning before it. AlIsrneAet bigs experienced>lin aln concluin, ii wrthy of note that Maughan bas flot only exper

Ail IInurancluAgentsi(being tOntarjo to colnpete, excepting those members of the lIamilton B3oard, jenced a change of hkart in ieaving the Royal and taking up vvitb ti~ho nigt b exuse frm tndeing onthe ground that their abilities Liverpoolý& London &à Globe, but alsO, strange to saIY, a chaIngeforcometion re ardy U tothemar, s log a tby teiTseleS liver- This is a fact as w'ella joke, and will bc better understofo aOnYttinaren 
Liderpooltthaneonarkissosidengsasyouryreaders arcreferred to YOU f'se such fossils, such glittering generalities as these :-" lias anybody anyLiveeroolxpanaontii AU WL.radrar

do0ne ay n w rOng during the past weekil"1 "«Who took SnuWrs nned xpnain 11sARI'Lrisk contrary to rules? I "A member wants to know who took bis \usrikon Wali's Sweat Ifouse?Il ToRONTO, i sth February, 1889
Now, with aIl due deference to Br-eastv% icb, who is answerable for theabove; it seemns 10 me that simple as the Hiamilton queries above quotedTO O T jT2IGseetn , theY would becrighty awkward to answer aftcr ail in certain T R 1T O rN S

Soniebody a enwii oadiyple ee apann f Editor CHRONiCLE. rIl pthYT h'as be rîn t .dypae ircopann f DFAR SIR,-l otice you alwiiys disclairn resl'Onsibility for utb uel T . s iniposiîg fines on members convicted of reaking the rles. nions of your correspondents. Weil, bat is a safe plan at any rate
mueythsnust have been one of the flned. Ir sol it was unwise t0

faniî tethgetwand to the Press. 131swc haswy oteete but don't you tbink you bad a gootl deal of tenîerity yourseif, wh

nominal, eit, astoid scanda,,whornattkrep the you, in the very beginning of the Dece miber mmber, spohe of D. Pari'

after ail i'pblc Il, fine is me.rely Fackier as being 'î unquestionably one of the bigbest livng authoritie
1 i isno Prhiitieynor was it ever tintendedg t te to be.icl sdWof iata

Look at l s ab i ne to a mian doing any business worth the na e ? on every thn eai g h i ah m tc i sd flf ssurance ?

ness with Cett nW ay nPOlbtdtne hspnlyo on ui I know there are people wbo think, so, but then tbey are people wh

business Cuîd, ^ arnch r, ibie tnder Iis pe ea ty digsi e bave not been bonored with a knovledge of the ex istence of "ýthe Rel

reply 6 yes ch I net $40. I an found out once, and bave to J.rhomson Paterson" atrynd thefe hyieto1
tranpactioes"o a query. 1 paY $5, andi core out$3 excused. With you it is liffrent ; and ow you could have made th

iyoii c n't aPY ht ehd n s 3 ahead on the mistake you did is to me a mosh utnfatbomable niystery. As a demoi

P p y t a t m î o a d s e i f y u c n n tdo nu i e s s t r a t o r o f t be o l d -f ai s h i o n e d t h co r y t h at m n g r w o c e a s e a s a

a ny 'le n e u r e So m e o th e r fe llo w ij e lo it j rlie r t biîiiy o u , ma, a î i ~ ~ o m t i i s b c u e t e n y o 5 gro w o l d, a s . acP a
to -s i ny co urse iS' a return to Iigh Virtue, and get te SecretirY a a ,a dde srei e ea s h y d o go lM .F

Jouinfrr 1htte ies er, I an aware, passes as a very respectable sot of a man. But wi

k f a y hp n iea inmo . e tc ., e tc ., to C . à & C . I t m a y

tk o Inake i e $ icen» (I flian the fine) is too, snail; well ask Iwnt a man who con show nie that tcýe (>1( time-honored notiol

o, atfr orrpy are but fragments of depraved imagination ; tbat men do not groîv oic
and aitforyou rely.that the average ages do not increase iin co-operatives; that nmenc

Wel.îtiaied and t teTIAT ASININX CHART.
Onducte 4aviie Ch oina ar your remarks on that precious pro-OeWcîuld haeto"' -f-a51 would dub it for more reasons than One-the loingeu tyought that the sweet bonds of union and fellowshiP,

Oinsca ng Cquliîand fraternity Of bhe Canadian Fire Underwriters
hve effectuai y ba fliay enibers of it from iend-ngt1enielves tb tbc circulation of so unfair and, 10mnycnpais

50 b tis n g satrn n Truc c , a One manager, on the facts being broug t
thecbilce bas confeued his erorand expressed bis regrets 10one (of
Cfnitbethattasj gentlemn~ would do ; but

I~r arthought)v i f Iro herbood'» isdying out inatheC.F.U.A.?
l a chSuud oe cas i s so long between dinners ? Theplentifui shbat 1 notethiscosth G lit Wod 4 .e As t10 bbc chart, do you note bow

LiabiliîthAss ardian wAss.4îarU is sprinkied over tbe precious ? At "P~who iitys b? 3~ 1 0, r»btaes re of thetn ail. Then the EmployerFolw. .Then, the National Ass. o IeaildAss.,. ite o Ing, the British America Ass., Inter tlie CaledoninîAhss. s, ioklkeW ; and l he ebcAss., and a mighty s5maI'reference ho the No a f" ' bbc Quebof c
£'ajteraAfoal ienuandofa72 year old. I onîated, I 5CC>derfu la vacan' (l the. and ,tbeAss. ; tbc position ofderflaththow o Weits teurntat O both fourish in the sai etur 'U hf' Wudl ut ur conheniporary? Won-

Considerable sur R. MAIJJN.surance men and others, nanifested a few the b caonnetinbet wee th e *at bbe Slidcen ternination f th
betee Ztb 'RI 9"and r Jo Wday1b caonvection-

cahi o he a M an (Alderman Maughan)yAgenr n tsiees enîing that Co. in this City. Mr.
auan b crd us al that lhe veaappear ho bae beenadismissed. did not resi

rensfMr. Maughan, and they are an se nrflary diasssl. Thxe
lias been rallier bardly dlealt witbh C îa> eeni o consider that he
maix warning, in factuaes I t ~is Cusîornary ho give the coach-
hound ho (Io Ibis. Mr. Maugban's auseprofedtY) was in fo iigbsWog5cuef rsaYoarlgll

heOf our'lo giinghiswhoe tme ô te 9ffence (it is public proper'he fcuse, lad civie duties tb attnd o e'Royal." As an aldernian,0bjected. Thîe moral is, for imsuattendagendo es.i epoeur yce and t. (a) Wb eno r o1og of three, do fotletC the Other two do alIewrbcuete il'get tired and DoT hnyo r o
morpi comnplain. (2) D not corne down late to office in thecorn ng When the chief agent for Canada is in own, or, unîess if beeibccning, he is on the Grand Trun k.(>DnoruafamiNray

nor anym-here, for the sske(of )aviiî peserves fa . iould rserv
your post, cisc you nlay find some day ardineif or ou reack.

There are Ihose am o, coay rinpcl o yu ak
liken the Whose îhi iongauinwbsmaii îhlngs witb great?Maugn ewas ,tllng to the Cleveland-.Sackville incident. Tbey "Y>Sackvilîe bs sacrîficed ho part>'. (Wbo was tbc party ?) That likeSaknil hsow oence Was trivial. I know flot how t hesc bbnh'maybc1do bn% oweverta ih'a o alno the Royal offce be-cueM.Maughan bas departd; and that great activitypeal

bcivrpooî &. Londn & Globe office rhe er eMr. Ilua's
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seventy-five are just as likely to live forty year-s longer as men of

twenty-five; that the experience of a seven year old company is Worth

more than that of a compafly a hundred years oid ; tbat money in tbe

hands of the people 9il over the country is a better Seciiiity than re-

serves invested in good mortgages, give nme Paterson 11
Lt bas aiways been a cause of jubiliation to nme that bis narne isn'h

Billy. If it bad been, the old contindruni wouid bave been answered

long ago, for if cver a poor devil bas been "b it " rigbt and lefI, i t

bas been Paterson, and tbere exishs no doubt as t0 who bas been doing

tbe bitting eitber. D.PRSFCLR #

Speaking of Mr. Fackler, bis article in the Spectator, reproduced

Y byyou in the December number, is an eye-opener 10 mniy men in the

business of life insurance. That is the kind of article which conveys

instruction and remnoves tbe last excuse fromi the moutbs of men wbo,

while professing to believe in life insurance principles, excuse thern-

selves by false pretences for tbeir connection with co- operatives. It is

a gracefuily written article, and is a deatbblow to the contentions of

tbose wbo would settle everything by the law of average. 0f course

il is no secret to weil informed insurance men tbat while average is of

great moment as regards numbers, it nîay be misieading as to ages, as

illustrated by Mr. Fackier.
La bis article in TiuE CHRONICLE on Il Paid upallowances," etc., lie

brings out sorne strong points, but none deserving of more notice than

wbere he says, 'Il t seerns clear that the moire nearly a policy bolder com-

pletes the reqaiired payrnents, the less be sbould be fined for discontinu-
ance." This staternent covers a wide field, and opens up the whoie

question of tbe interest of policybolders, not only in the reserves but

aiso in the surplus lbeld by sorne of thîe companies. If followed up as

I tbink il ougbt to be, it would throw some liib on the cdaim of non-

tontine companies that the latter systemn is inequitabie ; and it might

resuit in compelling a change in certain practices now indulged in by

some of the companies witbout question. I bave beid for years that if

the average âge of a poiicy is, say, seven to ten years, any policy-holder

persisting beyond that time bas dlaims on tbe surplus as well as on the

reserve, ini companies wbere there is no contract which specially pro-

vides the waiving of sid cdaim for a consideration as in Tontine corn-

panies. Suppose bbe case of a man wbo takes a twenty year endow-

ment polie>', and completes bis terma of payrient. I bold that if bis Com-

pany shows a surplus equal to twenhy.five per cent. Of the reserve, saici
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surplus 'flot being pledged for tontine labilitles, the. pollcy-bolder on
settlernent of bis endowment is honestly entitled to an addition to bis
policy of just that percentage.

1 would like to read a reply to this proposition, by smre of the. cour
paniez interested, and I will guarantec thein some lively reminlscences.

BLACKMAILING PAPERS.

XOUY timely exposé of the. action of a certain journal, ln suppressing
an attack upon one of our life companies, recalîs morne strange
episodes in connection with such matterg. It is allegcd that the founder
of a New York daily paper wau in the. habit of spying on the habits of
mnen of the town, and baving learned of something ta their disadvan-
tige in the way of some social escapade, of a kind which they did flot
wish known to their families, would write a leader on the. subject, and
then, witb a galley proof in hiseiband, call upon the victim. It usually
resulted in bis belng paid a good round sum for the. suppression of the.
article, and it lu known that h. more than once was soundly horse-
whipped for bis impertinence. There is no danger of this in the. case
you refer to, you know the aId saw about the .l"small fluhes in the. net."'
But it is a scandai that the circumstance you mention could have
-occurred. I happen ta know sornething about it, and the M-hole thing
was a disgracc to insurance journalism.

A similar thing accurred here a couple of years mgo, when a most
ferociaus onslaugbt was ta be made on anc of aur life comipanies.
Indeed the exposé was to wipe it aut, and na anc would ever mention
its name again except with scorn. Well Bro. - ordered 'o,ooo
copies, Eider -, 5,o00, Col. -, 5,ooo, and 50 on. It dawned
upon the publisher, however, that it would be safer ta pursue a different
course, and instead af the expected denunciation af the reputable cam-
pany, there were a couple of pages devoted ta the fulsame praise of
saine of our well-knawn sparting men. But the. ordered copies had ta
be taken and paid for, as the publisher was flot the man ta allow bis
papers ta issue for nothing.

Very different was the fate of some "lextra " papers ordered by anc
of aur Managing Directors here. It seems that an article, Commenda..
tory of this gentleman's style of management, frein his own pen, was
ini type, and after a careful scrutiny of the company's surplus, he had
,ordered twa hundred copies, at ten cents a copy, for use amcng the
agents, you knaw; just ta establish more firmly their faith in the coin.
pany. By anc of those strange coincidences which annoy sometimes
the. most honest soulis, the same number of the paper contained an
article on "1Commuted Commissions, &'c.," the principles laid down in
which, had they been applied, would have considerably reduced the coin-
pany's surplus. When the specified number of papers were sent ta the
,office this heretical article was noticed, and the twa hundred papers
were bundled back again ta the office of publication and were neyer
paid for, the poor publisher being too mild a mannered man ta abject.
Yon have bit the. nail an the head in starting out on this lin; just follow
it up and you will be surprl*ed at the rattenness which wiIl manifest
itself in connection witb this sort af thing. The most disquieting thing
in the wiiolc matter is tbat agents and managers of respectable coin.
panies will be irnposed upon by such people, and will encourage thein j
in sucb courses.

FOOLISH TABLES AND CHARTS.

I rend with mare than usual interest your article in lust number on 1
foolisiiness displayed in the publication of a certain chart by one of the.
alleged1 financial journals. It bas been a sore subject with me for smre
turne to see what stupidity passes for wisdor n i3certain quartera, and
with wbat effrontery the lucubrations of tbe most consummate usses
are toisted upon the. public as authoritative, by tomne of tbe rnost pre-.
tensiaus, selt.constituted leaders of financial tbougbt in this country.
Any man Wbo bas an axe to grind, any one Wiio is Prepîred ta sub.
sidize freely the. particuler paper througb wiiicb b. wisbes ta dissen..
inate bis peculiar vicws, can publisb whatever trasii b. chooses to Write.,
and it generally goes out to the reader of the journal as on the. responsj.
bility of thé. editor, wiien as a matter of tact if you asked the. editor of
th. sb.ct for an explanatiai', as I bave donc, you cannat get it. if you
will carefully rend soin. of thiemritiiretical probleins displayed by these
Solars of the underwriting world, you will wonder, as I have, at the i
madacity of a journalist wbo will publlsb mach insane bosh. 1 have lnu
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mmd at this moment, an article written sorne four monthi m0gO
lite insurance agent, wbo don morne scrllbing for tbe Press At ti1clw

The article ln question purported ta be a mathernatlcal deoielow
of the unuoundness of co.operativisrn as applied to lite insuraflCe
no far as my opinion goest of ail the bungling, stupid nonUS
have ever rend on the. subject, it was the worst. Truc it showdts
witb a certain number of certificat. bolders, say ten fia Co-OPft
could succeed. This was proved to a dernonstration, but it I~
seems ta bave occurred ta the sapient editor that the same aritb'fle*'
if applied ta level preiuin life insurance, would destray its ftundioe> J
tal principles, i.e., the law of average, and that mesured by the.
applied ta co-operatives, fia lite insurance company could surviVe
flrst death dlaim.

And yet this burlesque pass.d muster ; wiy ? Recause the edito I
bimseif had came face ta face with a problem he did not underst"w 8
and the more mystifying and stupid the. article was, the better be
se.med ta like it. Sa long as sucb journals are prepared ta til theli
inspiration tram men Wbo as representitives cf certain canipanles 8
saine bogus or questionable plan of insurance ta boister up, jnst 90
will we have weak and disgusting twaddle sncb as this ta deplare.

TORONTO uRAL K5TATL.

jFroin wbatever cause, whetber the. contlnued fair weather, tbe r'
ing of jubilation and satisfaction caused by the. resuit of the. lite cen5USs
or the. inward cansciausness of the succ.ssful speculator that prices00still low, and that a bonanza awmits the min cf mettie, in oeal etiw
transactions, the fact is apparent that at fo ia ue for years past bul
there been such a dcmand for vacant lands on the outskirts of the c1ty.
as there has been cf late. Large parcels have ciimng.d iiands at f
pri, and bolders arc firin in their demands for higiier figures. Jý
goo deal cf rnoney has been made by careful investars; anid, even tii
men Who twa, years mgo, wbcn approacbed ta purchase lands, looke'
Wise, and with du. seîf-impoance told yonIl"Oh, Vve unl;adedp 1I
think prices are gaing down ; Vve unlomde," m ad with hamt superlOf
air which spoke cf their special siirewdncsst binted that "any anc Whobuya Iîow may expect ta las.," even these clever gentlemen have be1ýte snenk around the real estate offices agin, enquiring the price Of
corner lots.

Thiere ha. been noa boom in Toronto property, prices have steadill
advanlced; retarded soinetimes by strika,, mad occasianally by thO
4"9blue ruin"9 articles of the argan of the idouts," the tendency bas beB
steadily upwmrd, and even naw there is every reuson ta believe til
there is more money ta be made in buying judiciously Toronto property'
than in w'hat the overwise people cal 1,legitirnate business." Be that 00
it may, no man Who has kept a level head has lost any money 001
Tarante real estate during the. last fiv. years.

SOUR RECENT CHANGES.

you will have seen that Mr. J. 13. C.irlile bas resigned bis positiOl'witb the Manufacturers Lite Insuranc, Company, and people are wOfl*
dering wiiat wiIl be the next move. The Directors have not as yet
decided oni a successor, but I undrstand it is flot for want of applicant&
for tue position. Inde.d it la apparent that there is a widespread feéel-
ing htI 5fO eesr u a min should know anitbang of lite

n~derwritiflg to f611 the place toa n >tn w
otp ses igequalification for the duties and directors, 1 arn taldsAre wiîîing ta sacrifice their demreàt triend n eain nteatrO

the Mmanaging Directorship.ndanretosonhelar0
Another sensation has been the retirement of Mr. M augiian froin th

agency or the Royal Ins Ca.. Mr. Maughan bas beld the &7 cYc for
about nineteen years, it was thougit with credit ta blinscîf and-profit tOthe. cornpny, with a large personal cannection, a thorough acqumifl
tance withth business, careful habita, and extreme caution in the
transaction ofthis business, it was a veritable surpise when it wus îearnud
that his rernoval amounted alrnost to summary dismîssal.

NEMESIS.

àFttttre
(Promp our ose, Corrapdw.

ANNUITANTS.

DEAR SiR,-Tb, langcvity cf annuitants has become alrnast prove"'
bial, and the reasons why annuitants abouid live longer than other p.ow
pIe are on the surface. Sbortly it may h. stted tuat annultants liVeO
langer tlhan non annuitants, because th"eybave no particular reamf
dying. Tuis is increly a negative remmon for living, and it would be iOat
interesting if a clasa of personas culd b. observed wbose reasoui fW
living could h. siiewn ta b. of a more ikct and positive nature. g8*

0 a doi a



FEBRUARy '1889. ISURANCE d& FIA
a body ai ilves might be iaund if an old-ias-hioned tontine could bestarted, such as the anc whicli bas just run out in paris. It was iounded
in 1791, and called the Lafange Tontine, and the idea was simply this:4 lot ai People were ta subscribe a large capital, and the incarne derivedfain the invstment ai this capital was ta be divided amang the sur-Vivors, until cach such survivar necived a certain flxed incarne. ItWarked capitally. T'le reign ai terror was a fine time for people Whoknew how ta mantage to survive. Out aifI1I16,oSo subscribers, nearly hallfiever claimed any dividends at «ili, and the nenialaden flourishcd ex-ccdingly. There were 17 ai tliese alive three years aga, and it waul.I,"0 I have hinted above, be a Most interesting thing if anc could dis-caver haw far the hope ai getting more out of the dontin ylvnlanger than Other PticaolinwPe~ople efiabled these p aihe atine by livingknw hich pnedominated, but 1 Opie the latter-tu live thnougb theieign of ternor and utui 885 . Tntines are immoral, no doubt, s0 i-deed are raast ather things in wbich oue can take any real finailcialiiiterest.; but if tantines could be shewn ta be couclucive ta greateniangevity, they might bu toicratel.

1 fndintheD,,jý,SCHOLARS LIVZ LONîG.

and tht lîîthe w *4'l, the idea set forth that scholars live long,

ther (he Choa:5 r,, rje 1 odcalis enough ta shcw that thene isnothing itinsi caliy unwhoîeon nasrclyvgtra ito
Gneek rots" -ei.,trcleeara ita
It secuis to nie that this i% a faIse argument. It is ai course quite

COflChat great scholars lbut hong, indecd a man has ta live long ta bebcomea great scho lars;?btise i fiany peuple die yaung, in the effort taberie rat sal<aysucl'listinct ai seli-preservatian bas preventedme fices king aysc effart, arid I cannet recommcnd ta instirailceofcsta aliaw any reduction ai preilun an the ives ai young nen,because thcy know Greeki Like the total abstainers, m any f thendo it beause theY C<'t help it, and they are noue the butter for it.

A NEW PiREx ESCAPIL.
We have bec,5 having san-, fun here with a new fire escape, it iscalled the Anidjah Portable Househaîd Fine Escape. It is ai maostsimple construction.bcbng in iact nothing mare than a ver>' long andvery lange P.1'%' &e r c, apen at bath ends. One end is big

Zanuht t he bu tofa w indow : nd b>' means oi guide iapes
peccss n ub cldsie own the sacic. It was tnied with pefcnsues(ne absecetif nY 

frefeaunatevl>'fopteuple camn e fi.n, ,danger an unnccessary hurr-Y),tunately M 0roiatp %tory unienjued ;bu n *for "the olice uai ofthe expeiment a large crowd coilectcd,ings.» eeabi ita Put an end ta the intercsting proceed
cc T h e p u b lic af te ,, h a v e t a c o M ]in o ft e oie io r tn g n e difiteresting lceigbu-

for the last new iMditio t<>1 6 ista bu hapeclthat the> wili get credatn oter duies it s pooe ha ih ai-ders should be ie Pt at each Police tati0. in'reiteuel gswie ho s wiS ors a Orat otn fo r it is nearly always a 46 bobhYWodsvesafire, and as hcl5i'itIlya îulyîeathrcan be littie doubt that the 5Policem a Mot lcyflwte'
Plemnwitb l lght ladIlen wouid beAlnust if nlot quite as valuable ani aid as the lgtepi4-scOM n. A nidjah . The o tly draw back is that bu ig a sdaius d esP " emnen will bu runuiag- about Landau witli light laddce s ad tÜteii hatare wc ta do ?

TUEcA,,0NjN
The Caiedonian biave just donc a liher,4î thing. They .Cecpted aPropiosalifon insuraîlce un l3th Nov., and lon the iolowing day, beforethe a gent ever knew that hie could îcelpt the prcmium tis "i 1 urdm'as killeclouna a N .rîu , athe olcure 1

lealdm 1  lway. No'Vemiiad been paid, noclrenlea liiexisted against the Conipanl, but the CaledonÎafi tok&nothen view ofitîe vase andj pai«j the claini in fuil. B.,,, a aeonian1
Thel.1 Eglîsh indsOtsh Law have asa just paid a claim Ou #jast
Cansidenable livelicess will b ý is rodu<,ed latoe e mrSbusi-ness, if sucli cases as that ai the 1"lady " sho died suddeliY in aPublic bouse at Wigan the other day become canimon. Sue isdesc"iucd as an enféebedjwOniau of not lesu thu s * Y«mOfag'e,
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and she had Iod standing bronchitis, valvular incompetency, and
kidney mischiei." These trifling defects did nlot, howev'er, prevent lier
from being considerably insured, and at the age Of 48. On the day
following the corner's inquest, fia less than five applications were
made for copies of, e registrr's certificate af death, al for the purpose
of substantiating life claims. People who fancy that the law about
insurable interest is mucli more than a farce might with advantage
study this case. TAmEsis.

NEW YORK LETTER.
R-dit0r INSUP.ANCE CHRONICLE,

MY DEAR EDF raR.-The past m nth as been anec dngyb yan
for afficers ai al cmpanies, in the preparation ai the varius statemelts
required for the différent States of the Union, statements which, by the
way, I ray say include a thousand and anc details, sufficient alrnost
ta rack the braifi and weary the patience ai a Philadephia lawyer. But
the statcnrtnts, are naw prepared and fled with the varius Insur..
ance tDepertments. I have bcen at saine little trouble ta prepare a bni
statement, show ing the yar's aperatians ai thc leading home and
foreign companies, and it wiii doubless be f cnsiderable interest ta
your readers ta have these statements pre!:ented ta theni in the present

>'issue ai your paper. I have therefre plesure ta enclose these state-
nents, for which I have fia doubt yau will fnd rooni in sane out-af-the-
way column. You will notice that the figures are based upon the
Ae'iurs written and losses jpturred for each of the conpanies. This
after ail is the truc test ai the business ai the year ; fot so much a
question ai premiums nceved and lsses paid, because you wll readily
sec how fictitiaus a statement ai this lind may be, but the underwriting
accaut is based upon the business actually written and the lsses in-
currcd upan that business.

Voun readers wili surely fnd these statements intresting reading. I
do fot need ta comment upn the various figures, but amongst the
Ameican campanies the IlAEtna " and Il Hartford " stand pre-
eminently at the head ai the list, closely illowed by the IlHome "

af New York ; each ai these canpanies shows a profit on the business
of the year of appoximately 15 lier cent., which, ln these liard tures,
must be considerd a magnificent showing. On the othen band, the
"German Aaerican " and 11 Phenix " ai Booklyn, with their large

connectins and good selection ai business, have failed ta reacli the
expecatians ai their riends. At the commencement ai this I descried
the staterent as applicable te Il leading " companies; this is net en.
tirely correct, because you will notice 1 have shawn la the statement
the expriencc ai the 41 Alliance " and the"I I.ibety," twa ai the most
recent organisations. This I have dane fan purposes ai camparsn.
Alas, what littie goad can lic said ai theni i

Turnisig now ta the forcgn campanies. you will notice the position
taken by the 11 London & Lancashire," a compan *v which appears
first and hest amongst a&ù the foneign offices. Indeed, by camparisan
with the sitatement ai Amenican campanies, the'l- London & Lancash-
ire " bas a great deal ta bie proud ai ; a net profit Of 17,4 per cent. is
an evidence aihat sucoess whiclî commands esteeni. Adverse ciiticisui
upon the management afithis company does niat seeni ta have had any
very disastrous effect. There is little ta, be !,aid concerning the nesults
oi the foreigo canipanies. The 4 4Guandian," "fiNorwich Union,"'
IlQucen' 'and,,, Royal have each donc well ; whilc the IlLancashire "
Il Naîîhern," "( Phoeiix " and'é- United" show a balance upon the
wrung side. 1 have entened at lcngth into the resuits ai the past yean,
as shown by these statements, assurning that yaun neadens would find
some interest from thcm. 1 do nat tbink tbcy will blame me for the
length af imue aken in reierriug thereta.

The present year lias becu marked l'y cansiderable activity in the
Halas (d Legi-4aturec throughout the country. 1 do net know how it is
ln Canada, but ini the United States the Legislature ofevery State'seenis
to have (this year at leat) a particular gudge against insuance coi-
panies - snie ounÉy 4"hayseed " lias a grievance ta ventilae, and hie
iuîmediately proposes ta place sane tax or sane onrous condition upon
insufaace companies.

Amngst the maiL important bis now befoe the various legisilattres
are the adoption of tbe valmed Ai~licy in Peunsylvania and Delaware-
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'ne statc t V.'rn.valia i' a iery impmrant onv fur iflîair.nîe )m-
panics, wvio deîave a large inncuine tlectrdru!n; anu.tIn1utaticec..rntitntcr,

tu> 1'nnî>lvIanaa arcea icry imî'-.,raîî: f ic.'t 2, allkcun. tibe ..,lInlctal
crelit and tartlirig *af the< v.caîuc 'mnuiiity. Dut, villa limel.a-

blasiss bi'tre thrt cte Lçgils ai. a alreadi pe -c.l in ie luwcr
Il.uae ab tlu.-i pàulicy Lwm. Aminlar tu, tlàc --ne aJuj.ceJ tour )tirs 3g.î in
New IIzumr.hire. autt liur.w the aduibliun of which %lie anua icc i.,m-
anics wathalrew in a b'l.liait the ailitel psliev 1,1 is iD.-i ti.e a.nly
objcttiuuble mcaturc ti.a attcmJ.tc have iseemi injoa tu la,, Ive liaa
inciease.l tazaîlun fur f.:ergni c-.ipnte. .n C"oameçtîkmaî; WC have thse

ablàihnmem U uc0àuj.t an.il arilawi.î.,t 218' lz.t lut 1l' uI ka't,
wc hiartec nhll in whieh the ,;:ati: i-. t-P bc t.Ie -a large in.u:r3ncc
c..nany fuir thme îoec'nt 'if .laaa.e by :a-,iinang. 1Iuw i> ZIDe icir
fur imnitaîng the City of u.melojci a larg- %calc

Tise"' Làlmetiy." of \w Y.'rk. afit a Imar.I ycar. have mna4rc changcs
in timeir cxecuîa'c siaiL Yr. E IL Kcumne!v. oif îL rm fai u Vae.1 %>
Kenned, the or;ganszcr% has rat-tatrl frot ili cibflflf.aunif i1 ILC c.-rim
vazw. anda Mr. S,,atamucl R. %Vce.1 liat imen elccJ vc-.Irc-afrui 2n.1
pr3euicalla- tncTl #glanag-? ut lime <empainy. 71wm *1 Lra..mem .<sa'

do nlut1 $Ç..f-r ami yn;c:aal J<C.M.tyt lai fra'm ut Iias .1eil. 14I% lc
11,LIXcnr 'ý :U bucL a ilcc~ 1%a frît iliai the sar..nge'l naré,*sa.

slmuckl be laaccal si the !O>'a:mun. M Iule %be prt'cn;. .1p: -.dni:rcr.1 seau
Saly concilia tIse d.ULC4 that ca.-t> i ut rea:1t %l'i lLta:c ÇA Iléat

Tme s'es timus far has lxem c-io&mra briser than time ofaiuu
l=SS Wu Fci.auay 5semat lie 1w c2anm thme record as fir a. .L,24r.jqs
ires arc cuuewaend. lSaa'ala, Or-& : înn.m:e8 cals. -. 1 ens wuh a thice
ualaon dolLar fi. in whoch all lime comiaenmc. hare nole or k .1 inter-'

cil. IL'hualplaù, of cours, cuases in maml is mimaI c.aoùn=as.n.
;uilanisd flllkluka càch yrar sera toie icith cadi o«het in, thw

cAkimi oîIlté.1 jrU" g fle ; lime f'ecr ha- ti t =r Ien %le iciMI,
bue h« lis .<ilI toua, (wa l 3Imalaà. tu maesatn i9 t. <.-<c îci

1101)1 ci:Ïcs are laumcnbiy ï1cficicat in 3alequaic tire peulmsos
Vuurs Uualy.

lCw'KFèb. 11114 :SSg.

NOTESJWQ9 ANI IITBM3.b
The Man~uis cf Anglesea is a-,-urcd ror $z.Socooo.

The average daily paymcnts auf îhc Mutual lÀfc last
ycar wcrc$:.o..

Siibmibers wbo arc in arreurs ari' rc%]pc;fully rc-iuc---cd
to remit the ainacints dise.

Tho Bill to inoorparate the Miiotiiion 1Ufe %%çunacc
Company rcccivcd ais tirai. tea*h'ng axa tic z:îu InNt

B uifl o bad a million d allar lire in F cis -a.- ' S S but'»* -i: startcd ils Iis Fcl.Ura:yr (1.J) Vrais a tio anà a 1h.iht 1111-
lion dllhar 011<.

The number of Botar mlfls dctr.iv-d 1-v (arc in Canatda
during il-or %".ar zMS.S was i--; saw and jîlanang inilis ;
and (ounthi'Ca 6.

The Lancasbira Insuraiace Cn,?nv.x las drcýarçc a
diviacnd fur the hall ycar clnd:m.I lies. iss aiS athuc
rate ut 15 lier ccl.'. jcr .inituns.

Wc have to tender amu- thanka for la<mini V.#1. VIL.
x SSS. of Ile Iui.t(r J lri . *(lacie jitlr à~ ala a
wcklcn %.jNlq.r alitht,. altit c.

Tb* AmointotPa'opetYinurcl il Ille Cit.< !.ndin.
]En,-., and un whicia thec cgn;îîjaaaîe- -arc a.cacdr uIl

'Ictroliolitmn lire b:iraJe. -. '- ,

A Subueribcr wishcs in its.ch.tvc a s-cc.--idhanel set A4
te back nuitaîbcr-; of the Ji-urn.-l , m i t. Instute uti ctua-

ries. -IddrcsslIxs.,A,%iiFiys.\E CiixuNicLF

AHeéalty Ravalry batwven liteasurancec-unlsatnict is '-:
sir-.bic, liît th i:.,îrcbntn gratsil .. ar'j.îu. 'l k rs

lizimg- auiJ dané-crui hbut dcl-b.i'iu inîu ~acay

Bebates in the U. S. Le-gislatu:es.-Tlîe States of -i
asicleîusS Versiont, Ou)i 5> anda Mainie liaie- takzen tli.-

rebite question ils batal, %'itit a vitew lu it:i abulitiun.

The tira loses in thac Uisittal States and Canada, f -r
Jaasaaa1ry, al!utad té) $0.',i)%.7oo. aecordin:, ta the X 1.

IZcricir. Ille' janu.irv, izSSS, lu,bcs wete $SG,040,000.

We hve ecciell cop ofthe Fdlruary niaînlh>er of ilà:r

j"Saaw-ba.rî,ua* Cuna:ructiou,"' hy EJIwarJ Atkînbon.

fPublie Revanuv. -'lle -, grijis evenue of site Uni:ed Kin-
dnl'rthe vo.ar issS wa'. 1e.73.4 à6. aS zigatnsi j

*36z.-, 7 a ils:~ shuwiii- a sict !ecrcasc aofS9S4

Mr. Arthur ]Ruatz. Inçiectar of agents ai the Ilomp:
offic oif the Brtish E mitire M utual Liic ;Issurance u.xsi
dic îa ,deuî jaaiuary %tî, al er au alnelmo.l six iveeks dura-

tt-091.

The Royal Cuna:lils TInsurance Company will hold iiç
anînu.I îaacîm"n- un .lmr -sl.ii.Advena lc
rate of scycii per c.prauar :: has. Ae dcvidcnd for tue
vc.ar iffl. ~s ca.jeauua isbc elrdfrii

Grzawold's Pire Ilndcrwriteri' Tert Book.-WeV ivilh pay
$Io =Cah fur Iwo or tiarce copies of the aboya work if ils

godcandii.mn. A*ddress 1%tXSvR-FA-EAi li-,A-.cE Ltî
ICI:i.L %,ontrC31.

Rebat-,s. or * voluntary' concessions," as thcy are termncd,
aie nuoîhinje iore nar Iets iban simple acts i Jisbonc'.ty,
cir. Ln the Iuâac Y~cs ternis the practice the îiisappro-
lyri:uîion of trust funds.

The businessof thec Naiional Firc Intiarance Corporat ion
of London haî becn transferrcd tu thc Royal Insurance Coin-
l.uisr. Tac alupm cnmjunv is nui in aniy way connccîvd

wîîht the National of lrcland.JThe North-west Pire lnsuranoe Company of Winnihpe,
lias hai tntuîhcr jîua rar. IVc u Jcr-tand chat lme
I»rcnimanis for haît ycar wcrc i33.000. and luss -Si :.3OO tr
37.i lPcr cent. l% c congratulaic '%anigcr G. IV. Uuirdk--

The Con'edcraticn Life IDsurance C.mmpsnv of C-in-
f ida intcnds crreuîn-, a fliJ:g an Monral ai a c.ist of

I S.oo.cc.- Ac.9t:a.tzrj. i1usîmmn. Tliîs niay tc n,
sieea.î n s utia o nvws fur 'Maniging Director J. K. Mac-

Suieido o au rnsuran--eM anaor.-The nan-atgr of the
Croatia NMuaLal. Mr. Fêtdirmn.! Kailibar. lbas commnitre

% uit-la:. 1 t - .14ittl that hi- cash iý, soine i iooo florin%
.. aat.I i. vcach' iv ne 'i u an anturance mnanager

cuniiaa uas ile

The Prusa -'us nsurance Comnpany is the ccýnomezi of
the Iaîe.aî utîsha ai intaurhmnaaieid in W'iashiglon'TrtrAtory.
li mrijmcat iik a !6jmc:al:r of gulling famicrM_ 'Ile
nmlv in-urant-c îaa.n aînong ifhc ina vrjuraters as that if

The amunt of LI<O Asiuran-e. in faîr.c ini Dccenl'cr
31M. i' n Gra 19îsai, i.a-i:::G9~;5 flle

1 oi:n ii force in îlac Unitcd Sitics isse a'îîc e a.
$2.471.5n7 ,120. Ille 1811anîlcr Oi Life ComIaîics in tisc
United Siaics 'vas :9, and in Great hjritain MS
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-~ M. HB. Tylo baI .n. 1p.oited &,iera.Xgcltfor Among the recent visitors to lis% ofiCe OfTuiF CHRONî-
u eri U.i.rl, tif the r*:lc,>rrne ami1 Gencis .111Lu ILLE} u..re Hene'r..l-iry trza. inîg Di>rcr f~

.AN%illinle %%-litsuî~ ,i îcad [I 1rcr a i nd.n, t i ni. teii.rlt atlii nerLi ll ~rîe Cu., Terunto;
Mr. *11rwa, Iutrancrhl ar;s.iî i %%IiuIbv fur the I>.nîîsn ]icîî. col. (».-.,tîîerl Agclît i (Jawa ofic.- London
I.ink. auJd reNîgnti ti 1po.itiuii un recciving, the aiuu'c I anvras'irt. Life; Chis. .Bxr n~c. Gencral
apploilainuint. Agentî fur the Briti..h Eînjsire I.ife ; Il. 1). 1>. Arinetrong,

Gencral .%,gent ai 'srtoi tf île î;uardsn ; Gro. E~. lavcrs,
Agood cxaniplc.-" H<etwiih lea5.c find Sq - lieii Hifat~x, jiii.lAetf, l .wrPoicsu i o

amniat fiv :14 ctnii as rendued, asuJ in'JIuding çub..crîl). Aincric.in Lile; 1. Bl. P.îtisn. 1 talifax, c.agr . agencies,
tî..n f<ar ycar' Zî.'9 in advance. 1 ticrd scarcuiy add thai 1 Maritime iprivitit-c andi Newfunîîtdl.till tif te Nlinufacturers

finti 1îu. ClîaRn\*c. in6mlttable t0 rny 1)"%intss. and I do 1.ife; A. I. Gray. Victoria, 11.C., aid uthers.
pîot 'retl undcrstaild 110%v. iny insuan agn deeis t That Celcbratcd Pire Brigade a. ai.-J -- si aç we go 10

be inîcliigçent ca afford to bc without iî-JP.. î's a icri'.ub lire lias occurred, on Saturdav, iGîlî inibt.. ai
Macdougallrs Ele-aloir, & NIcsrs. Ileck, Ilenny & Cu., Nliil

rire Insurance in Caân:da in 188.-On linge 63 'c Mrc.uteanoiî a usiveoî$o.o Wchave
hac :1 lbe 1astirc to lirecnt the rcvised fi e-uoes c? Ille I <mlv situe si) reînark iliat the snewlv ajîjmimned ~lifsccmns

scetcral tirs! ins.irance coinjoinies for dit- ycar x'SS. Th to have Jiat maters lis ctty lkadlv nsixeti; me hose was kcpit
nz i jmnitlms iuerc s5-1-2.6 9 5. asý ag-in-t $5.: 1 i.346 iii clails< a llnk brick wvall andi annisr aimeti ai the sky

lImS; rat 36 82-91 7en.3 'iln~ 6-S.G ;c cenu thai the spray Nhuffld %jsrinklIc the buîning pile, and the
]casrato ;.61petcen. aaint 65.6 lir cnt.in %7- enginc% west: nutlortulocrlv îslaccd. H..d thcre been a sîrung

U.~~~~f-!tr. w*uinsofoeieB bbccordin couurnlck g thc lire. ilîec is liit lc douhi
publshei eseihere an fo whch ~ îa>stacnînî haîî Sit nirc aslok inchiding, (gle' MIiI woîîld have
ptà)li.hc an fuwhih ie hate tu îlîank ur : mecnlad s at-ç. If Sattirdacs wu, is a arsjacinsen o

Ntiw Yurk & orrclbiiiîdc.ni, the aîraigtlu-, ratio of 1eH Chicf lknoits ;.lîility1 iuc ste Uncwivsarc likc the
fire offices in %lic Viiitct States fur îIS wa.s 60.34.1 andi fîg* who cxchiang-cd Kin-, I.o- fur Kin-, Sturk.

cxper.s - ;:.7o. :lakin., a to;.al of 93.04. *liîe basN ratio of
Ille p1rincipl V. S. utýccs was i4.m andi cxlicflc 36.39, tir LEGAL DEcISI-OliS.

a tta ofq.. à1.11E NATIONAL. ASSURANCE CO. 0FIE.AD
Mchigan Lirfo Insurancý AgetS' Associaton.-IWC<PfdusA-j

bave tu q:c. our ilhanks t0 thec Executive Co:nlniiîîe tif
ilie abovc Ats.ociaiion fur fieir kind invtation ta thi-r
annual banques, :il the Russell Hlousc, Dctruit, un the zflh
insi. WC inuch regret our inabiliîy in bc larc:ent, but bc-g
muast bcariilv tu wish ihleni a right jolly ecning.

The proposscd Nontreal Civie nsurance Co.-SIinc, nitr
article un tic abovcampcarcd in typec, wc icaîni ihat Uic sec.
lion in the n.cw City Charter, authurizing the Cily Cuuncîl

ici irn.%frm ihe City of M.%onîrc;l inu a huîgc lire ln-.îî-
rance euîlnjbnv. aL undcr Ille îcjsrcscntaiions of Nltsîrs.
G. F. C. snih anti G. W. ýStçphcnrs, rcp)rzecn:iîg Ille
Mu-niscal IhTuad oflradeiîackcd uls liv Mr. owcsi Mup'
MN ]'.., brcn stickcn out by the Quebpcc I.vgistaturc.

lancasirc Insurance COMPODY.-WVc bave lucr in
drawing atcniin tu the î3Sbusiness of thc Lancliiie,
the corrccteti fiZures for irhich aî;j.c2r ini aur table ut lic
Insuranct: in Caaafor the ycar ia.v n anathicr je:gc.
1hce net piremiums 2ri 2 ~>.m, and lit Ios..es incurrcj,

incudig a;iîa: farIaasseuiaan .h~aticciic tecar,
$94S:.~.or 44.11 j.cr cent. of the pi'criniiii incorne. In

Ouar ).izîuarur i5.'uc. ibîcau,;h ciror, il ira- no %latii itai UIc
figaures givent did ii iniiude ihuse of Ille Maritiie Plrovin.
ces andi Briiî Coluambia. 71 le corrcs:'nnding figutres fr
Ille ]ureviiîîus yCÂr, x.M;, weie net itrnitun% Si 9:6 n.fet

4I«flSC :, oe-ec ~ c congralltaîe Mr. 1hiuncan.tiak cils
the alxsvc ucry $atisfà~tl(urV sIbuwin;u2sld wi h e l.ant;.1.1ic
cuntinuei %uttc3a unidcr liii con.,c.'6ati'.c mîanagemnt.

"The COnParne inust Permit rcha!c-s, or ste ittsîncss
ivîili li uff, WCe mbamcltlllr lcar i saàd. Ait rigbî ; te
country canno". afrord tu do waîhaui lafe insurancç, andi if
rebates are nCcmc.srv tu keepl i alive, tbey niu?-t constitue.
Iluithai the ctinîj'anics. may rical litnc-sly.ani fairiy b)ctwcn
nian and mis, 1. i ér iwnCl le u ta c.cr1ausiheant; of course,
tt11a iva a redutctjan 01 liremjiutu rates, wîîîct ail1 culija.
nie-s woud dlaui ti lue naîsîfe; but WCcACnnut sec wliat oliier
ingicatl concltusion vu"t arrive ai. if yotî once admit thc ncces-
siîy Of Ecbates.-nnerne8Wws>j pj.

MWu Qp - W= fr..m a jo&.mnun wlikb cnm i tise appcl;ant Io
p3 $1.035 121- r 1-1.> 4.4 iIIUtàDCC. 19 3j.VC-àtCs Iliai the rCydcncicii

l lattis sois! lu anc Racinea certain proMpai St. Latabcst, on ilîich
Wesclrci,.! twsm iwci1sng hcXss. Tks ussiaid laifnc, s'-0o, v= Io

lieseurs! ra asuanc ul se roerv.Tiscproperîy va jintes
accwrdingly Wsîh tise Company, appellamn, for 5.0,thse ]os$, if zny,
Io thse esîcot of $l;ao îsaabic to llaî,u. Siiiaequcr-tly Racine &aie
1 lattis a fanher zmang3ge «-n the sane pbopeim. fu.r S;uo, xhhil was
alto *0 bc coircrLI by ins3ance. Illec pclice 3lrrady iscuil vals lico
znacle payable tu liaris 1er ibc fll ami.4ast of $3.200, lise %orls «, o

thc sîct ofoo~icn~ eascl. ub'4ucrîiyRacine 5ols! tise Pro-
petir tu (.1t% .wan% Çf. of.23 hi é $1.3:3 vas- pajid cash, ands
the tningag of ilarris vas assumc. lit the îozechlscr ÇA'r tise balance.

:mî rnu-ans then insurc.l the j- -Mit in the 113119Licel Inieranc CO.
foc S1.aon. isbe jsrejsemty iiciui aficrwants dcsnsg.c.I l'y tire. tise lire-
Sent act3.51 vas lxr.uht lme limrnise alnsl :5e'.alg..nal Assurince co
claimsung tise 1anuint of hi% £iclt out of %bc $1.:*or 1n'utance vuh îliat
cnnhîsiny. lime ilci:c a%.. firit, tisai 1-y thse j..icy il vas grMI tisai
if Rbain sim..lsall agsi , lms i- iuis tise pie1nswcic !able,
*I' aun..î Ir..'h-u' lie 1 a>ic tn. lati>. lUt Racine lia-I ,e4'.
ktiel n IMss I'e the lirc. an.I bâti nubse lm claqi. It W-as (riSeir sci
<oit <bat 1-V Une .*fltsec...:sn 1t p.lses %; v.IN agtrai ilat If tise
pfte3<nty inusr..! was. n i îli us:iun eia.n cisciýrd
sisericix liy an aîtli-cuactl gcni -.f tise cun3.anr. <lie l<.!-V 5"Mss bic-
corne v.4l. The p.r.qmcty Isatl liccn ~an. sîiait le .rnlim.ion
of the coaîp*ny, an.l si-thoui <1w-lt Lnluilge or comnn, anci :lhc policy
thlmcciy lx=ecan l'si1. ýds-uwc thse uew 1 -leipictç<l liasel ces an
iîuurance in anutiser Cosmpany fui the lieudit ai tise xi.ni.Tise
scond! leka aikgl %bai lby the conis;,.n of ;Ibc paiicy, Pr-bof of los
5hoeuii lie mac l' thse insureti, ansI îlot Raacin <vsa %%-. thse irnmncl
has! sufTcrcI no la's ail liait n'a.ie no, caim. *îbe ilîsol piça Ls-s Io
the ciieci tli.s ly tise con.lts,.n of tise pslîcy thse c..nspany -a nul
liable if any sulisequent in'sarane %va-% c.¶ccc iia any allier ccmpanry,

crilcs thec arpe.clanis shouis! asîcri tScreto. Another insuitance was
eCkCcIcJ, anc: :.lclelanu omere ncver ncifid. Thse court bclow orci.
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rtuled li tht derncc an-1 rnaistainct] the clamai, baiig it, jtt-Igineut un
Itle akcj,jon air fici C.Purt Ur tlacen*s ll:gtt ia laak ati fic .tata

lIaurince Comp;any.
Cier Jutice. Dion (Tssr o.to, J.J., concurring) dcuia-erctd

tlle jattignasciot lcat Coutt huldiag:
liti by nakiitg tici %vis-ai or atny ptortion or tic luis unaler. ire

polacy puaalit u a titiaul îatî.Ott a ttata.rer lfille IbUicy i: loto, Ur jP.*o
lanto ws effectml, and is lic tt canc tai iulicy ilsulte tava- 1tarti. in

Ilhe uîher if lictarne a pulicv in favor ter fic per.,un siamedti u -ccctve
the benefît.

TiMat ail parties fl flic conîract weceboutîi ity it% conilitioi, faut caci
u=s allécta niracly iay lais assasi art,, andti teart-rure titat ta tai a =cg: air

assoit iy thetaraioii2 itîsttrcl toa. n.,î (-ct fige cumj.aaîy fion ilatr
olUainta pay thet hiid liariy fit< fruin flaih, flic arnutatt cu.ntag tui

bin undtr flic puiy.
'lbat in fige îwrccnt in't2nce tlit bîczacac or tht coztiact Iay Racine

wataid Itasve cancelleai the jaalicy as to jais if lie fuail anincd any bllec-
fit tlbcrtunjer, bu: could i ni flci hlaris.

rhat:t aithuuga iat jaoiacy loatol ita tit fic j'rof =5sta latb Madet ay

tht assirr-t, aitaurla flac lI(,, sititaiti lac pa)yalale tua third 1taisy. sinta.
liari bevante tht atsured the pitof fil.niacl i>y laina un%, sufficienîl.
Mrh. justict Cruss, alaaartoingdtsinguilbcd tht pra-cns ca'c frutm filack

andi tht National, and ieldciti ta if ias not n-~cmýs.ary tsiu oEntai the
quetins; thtre raiseti ai, by an cxlpscs» tondit ion ui thi laulity, pieur

of ies was rit-id tui bc madet b>* Racinet ant not liv 1 arrta, a% a con-.
dition jîrtcmlcnt ta rccuvery. anal caltai tige: daiccstn tif tlic Pltay Cajuisci
in tht case af Wiîytt v. TIll Wtm:ecrn Assuratnte Co.

Mlit Ratant was the lbarts asurc-l, anal tht saie !)y bha to Mrs.
Cuwans canctilWt the pabItty, andi that a subtc.juent insumanct: hy %lis.
Gabarans aimal amoititt il.

MaI. justice Lhobcnm'. alio chssrning. sid
Thot action htrt is baied ulton a Iaalies, ofiassurance betwccn the lo

practor of the propcfly anti tht coatsa:y. Thtcre arc ihrct: rcnistai
coisltions ofi the contract wlaich wtrc exiacslmv malie a Ixait thttre.
I!&I. That if Racinme, tht mutants!, abitals 1 altqpaçt'if or scil that pr-

pcty withoiat tht knoaldgc tbÇthc nurtri, that tht jaulicy shuulit bc
all an.l voit.

2lal. igt the assiarord hingeli àhtlal nmalcr peruu ar il the ,i
shou.ld a lac ay:able t0 a tharal ,iat>.

3rd. liait an the cvcflt or >utnc- 1acnt instarance mith.iaî the pcrris-
sion OF the ciampamy, tht jaaicy 1,bsaula tlis.

t lias bccn Iacis! agatn anti agatn, an itsi vMa rat.n ihai a a1 isahit
po.las, air a duulii a'surance, ma-thatat tht knowlcdrzc or cmnscnit of the
firsi insiarers, Tenders tht paslacy atoll albe voiti.

lient ibtît was a dsutabIç insnrancc,. so that the lirolta-tty not treuilh
tlle anacni waas insuacal i.,a $2.4oo mrtîltsuz tisc knt-wlcd-e air consenst
of the fiainsmaters, andti- ac h jtigmçnt of tht ngaj.wrtty of the Cout,
the- ibrescnt liolaict w4il rtcim- mute itan tht valt il: tif t l<tci lcu
fThcrc oa-as a sait ar tht tnmixrcd it îacr> wath lt tht c-,.wcnt of tlle
conmaîany, a-.xi theica waas na) praita Irk staraassiacvl. 1 arn a.iaapaniaan thait
in Uta-s prescnit acmiaara toit-cv mai. esanhlaîsen have tiocn vatulaitl, anal iht
tlw j.tigmcnt of the Cusat: shaiul revcrse ihm: of the Coaurt bclasw.
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IOsDuaCO Fiwco Cbrouiclo1
NOW READY FOR DELIIVERII.

PRICE - - - - - - $3.5O.

Thle Editor of the INSURANCE & FINANCE
CHRONICLE wiII be glad to hear from Insurance
Agents and otiiers who may have or know of aîîy
Municipal Debentures to be disposed of in thleir
neigliborhood. We slave inquiries for Investirients
of this nature in amounts ranging from $500 to
$500,000. Please addressthe Editor INSU RANCE
& FINANCE CHRONICLE, Montreal.

1,4. GO-

ilorth eriti5Wan àul ~icnantitt ý!n5urâancc #0.
263 Wellington Street East, TORONTO.

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, King St., -TORONTO.

8T. * ILAWREN * NAILIL

Feraipwidc nETI rtia yoel, tht e ait tht St T4rrDc esu
h-1' batta 'îair ta a lavidr!- ait th' c.intaicat. Ihc Ilad il c.a
%emeuaty %ai.a.tdj ant the hoca if.a the tata'iuaet cete ef %toaircid. and a
coeaaa_0À..t. tthe Gcalcia .t 8 ose a~C. and othea' it-xitpa Nia: lkadantý.
Il aý iat.d.mdey d..:e laaaza..y f.wiaa.Jan. 1athic.I ty the cletirsc fiathg.
and (atecd wgh ~a I1..'cwçr iv teor. »I«hc taaaaiaa whKaits ha ccemiy bc=t

Ilhe fild a% alaiord l.y Niat. SatiraL Mdba-XV T..DE.tdct the Pefoal
s0p«iti.orfhe aa.peaooe. Unl. tIatata litacxs.

TH E

CANADIAN RUBBER COMPANY@1 33 & 335 St. ]Paul Street MONTREAL.

RabberShoes, FeftBoots, Befting, PacAing,

Brafth Otke : Cor. of Yoauge k Front .Slrtvt;z TOR~O.

I4OJtl«ICH & LONDON<
ACCIDENT INSURANCE ASSOCIATIOS

OFNORWICH, ENCL%ND.
f cAnT-AL5. - - - - fit.000.0110.

45Z.400s lkî.oiisti wb the ttmwiatimn raosraluut for %bc be,.à et

cAfrf <)j;oe for C.R8.ada: 23 c.Ib.rm Ç:re«, TORONTO.

CAMBLE CEDDES, - Ceneral Agent
AK,,,t* %Wnt dlit ail îIu1%o et Ibtiotatinlj.

OFFICES TO LET.

ILM PLE BU ILBING-3S3 E IA

lia. m2,.9irleril fai% njataw lau aurft nat at-rrtin oa the siloi of Ille niai SI
%55. Ir*..tI--ta.!I$t ahurla wàli tai itatai eo thai'iron n IX ti t37t

7iarts.t.r..lt .wt iitat in-o:pna.ie aia$1in ln efnjiant ffl
FIl: ai4 a-.t<Isusa: 'j'Il ti."r. lia. a .tarr buialitar laca:a.i

îlaf .itIlTi XII mil uf leai' .tiaa:. ii lcmipretVE. 14

Ti iar'mc tiý a-natta.:g oXtia1l wati'ti Ii the cite. itiai noi effort or

flaaTr.,S~ati wtt Ac .iTt a rr.astetl r amurth .wil .nr 1aiae tu "qIl-

ma-.' bcg« ai q :.-aamtitaat fur i y r aaiabh c atg. i t a- ii talc .9 taa

U1ANSON BROtS.,9
-Uccit-itcs' hiiule .BaUdligs, 201 St James6 Stre
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THIRTY-NINTH ANNUAL STATEMENT
- 0F THE-

1ETNA LIFE INSURANCE CO.
0F HARTFORD, CONN.,

JANUAHY 1, 1889.

ASSETS, January 1, 18 8 8, at cost ............. 831,234,520-72
RECESIPTs.

Premiums in 1888 ............ $3,404,964-16
Interest, and from other sources

in 1888................... 1,73(),120-97 85,135,085-13

DISBURSEMENTS. $36,369,605-85
Death Claims............. $159847
Matured Endowmrents .. 778,161.59
Dividends to Policy-holders and

for Surrendered Policies... 893,120.99
Re-Insurance ................... 1,207-80
Commissions ...... ............. * 40 1,884.69
Agency Expenses, MediCal Lx-

aminations. and ail other ex-
penses .... .................. 245,068.33

Dividends on Stock, earned in
StockJ.Jepartrnent ............. 125,000.00

Taxes........................ 90,980-15 4,045,408-26

ASSETs, Dec. 31, 1888, at colt.............. f32,324,197.59
ASSETS.

Real Estate ....... ..... .... $ 332,504.70
Office Building............... 250,000.00
Cash on hand and in Baks. 3,737,601.66
U. S. Bonds.................. 975,875-00
Railroad anid other Stocks anid

lbonds ...................... 798,058.13
Bai.k Stocks................. 1,000,070.04
State, County, City, and lToNvii

Bonds ............ ......... 7,212,401).74
Moi tgiges seccure(l by Real E,--

tale valued at uveî
000.00.......................15,723,590-77

Loans on Cullaterals (Market
Vatlue $759,195 00) .... ........ 540,768.31

Loans on Personal Security. 2,901.23
Loans on existing Policies, Ilie

present value of which, excels
$5000,000 ................... 1779.0

Balances due from Agets..... ,490

AssETS, Dec. 31, 18880 aI cost. -- __2e445-92

intres de ad acredDe.................32,324,197-59
31, 1888 .....a.........* 531,60694

Premiums in course ojf collection 93,891-37
Q uarterly and Semi-Annual I're-

Market value of Securities ()Ver 19978
cost ...................... 6n.. i -n 4%A Oc q

GitsaAsEi, an 1 189.............33,819,034.97
LIABILITIES.

Losses and claims awaiting fur.
ther proof, and nul yet due.. 252,029.00

Dividends Lu I'olicy-holders, not
due .......... .............. 10748

Viemiumns paid in advance. .. 5,642889
Reserve fui Re-Insurance on 6,e1..

isting Policies, AcLuaries'
4 P. c. Stan'd. $27,821,1 78,40

Less value Policies
of Re-Insurance 47,8S92.50 27,773,285.90

Ail other liabilities ........... 70,678.00o $28,252,979.73
SURPLUS AS REGCARDS Puiicy iIOLi-)ER.S

By Conti., Mass., and New York Standard . $ 5,566,055.24
By Standard of inany nîher States ............. 7,325,000-00
I'oiicies in force jan. 1, 1889, 67,749, inSUring. $102 9)J4,30 3.44
P'olicies issiued in 1888, 8,083, insuring. 816,094,587.03

MORGAN G. BULKELEY, PRESIDENT.
J. C. WEVBSTER, Vice President. iH. W. ST-WON Atay

J. L.. ENGLISII, Secretar. GJRO .RUSSEIL, M.
Consulting Physician.

For rate table, or information, Address: J. ].L.ALEXANDER,
City Manager; or, T. H. CHR[STMAS, Mgr. " Basern
Canada Branch," MONTREAL.

THE WATERLOO MUTUÂAL FIRE INSURANCE C0.

The twenty-sixth annual meeting of the members of this Company

was lield in the Board Room on Saturday, the i 9 th day of January,

1889.
Mir. Charles Hendry the President of the company being iii and un-

able to attend, the Chair wa> taken by Mr. George Randail, Vice-

President.
The chairman read the Secretai y's financiai. and other statements, and

the Directors' and Auditors' reports.

SECRETARY'S STATEMENT 0F RECEIPTS AND EXPENDITURES.

Balance on hand as per statement, 31st Dec., 1887. --- $82,908 -,6

RECEIPTS.

Preîniums and Assessments............. $107)234 24

Interest and Rent ..... o.... o..........3,604 00
Re-Insurance Claims, etc............ 1,80689

$112,645 13

!195,553 89

1>XPENDITUoR1ÊS.

Lusses .... ................ ........
Salaries ............ .........
ke)ate., Canicel lations and Commissions.
Re-Insuiance and Agents' Bonuses..
Travellinig Expenses, Postage, Books and

SiaLionery, Advertising and l'rinting.. .
L.awv Cuss, Exchange, Auditing, anid

Miscellancous Expenses ............
Balane...........................

ASSFTS.

Rcal Estate........................
Morigages .........................
l)ehenîures........................
I)eposit Receipts (Mulsoni's B3ank) ...
Bills Receivable .....................
Unpaid Assessuients .................
Agents' Balances ....................
Office Furnlitire ......... *...........*
Unpaid l'ent ...... ............ ....
Molson's Bank, accounit curreit ........
Cash ..............................

1.1 ABhI 'rîIEs.

Adjîisted Lusses (paid since) ...........
C nadjusted L.osses. .. .. .. .. .. .. .. .. ..
R-e-I1 isiIrance l'und, lu l)rov'ite for all0out-

stal)id.ng rsk....................

Balance of Assets...................

Balance of Assets .............. f.
Accrued 1 nterest (nul ndue>..) . .

l'remium Notes, less prenviinis and a-ssess-
nients rai tlereon ................

$77,400.-85

7,378 70
22,708 o8

5,701 03

3,023 08

2,756 23

76,585 92

~~$195ij553 F9

$14,960 02

38,220 00

10,990 Co

2,595 Co

3,285 69

2,077 73

1,611 5,,

482 73
58 33

1,481 84
823 05
-- $76,ç8.ç 92

$2,266 51
5,027 00

55,000 00

$62P293 51
14t292 41

$14,292 41
2,573 05

169,401 26

Total Assets, above all Liabilities $186,266 72
C. M. TAYLOR, &Screlary.
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l À t S J i & 4 N É E P I A A N C É C H R O I C J~F E É k UA kV , :~
To the Aleil6brs oit/e Utero Zt,</Pr ;src~Cr~n

GE '-ME ,.l'le )iectos Of the W aterloo Mnutîai Fire InsuranceConmpany beg to lay iîefoî.e Y() the, r reportfhrteyaenln31S
dayof eceber 1888, bcinig their 'fwvetty-Sixtli Annual Report.There wili be submjtte,î for your consideratioxi the several detailedstatenients Of the Secretary and the report of the Auditors. Froro thesestatemnents we have prepared the foilowing synopsis of the transactionsOf the past year .

We have during the year issuedj 5,503 Policies. The total number ofPolicies in force is 13,165. The aggregate anlounit insuredl under thesePolicies is $1201903841, an average to each luiyo 96 unube f amspidk190. . waojtpadoLse 
s$775322.-85, beîng 68% of the total earnings of the Cuînptlaniy. Thle total Asetof the ComlPanlly are $248ý,5(6o.23. l'le Liabllities Ire, anI(uflt etsit o reinsure ail1 uutstan(iing risks, $55000, eompuited at 40% Of the grsspremu,îinmisasscî 

on al l Plieies in for-ce; to whîclî muist liea(l(ed Adjusteil LuSSes, $2,266-51I (ince paid), an(i Uîadjusteîî LusSes,$5,027, leaviing a balance of Assets over Lialîilities of $186,266.12.T'he year just Close(i "e need scarcely say w"as One in "'hich an ex-cessiîely large number of fires occrîrred in Ontario, amid'we have -agaiîîtu report a larger flmiier or l(>sses paid than uur cxpecîIed average.Included ini the rnuniber of luisses paid dur-ing the i)ast year we wolildC-1l1 your attention to tlie Chesley lire, which in a few hours (lestroy,.îlthe whole town, thereby entailing a loss upon thlis Comnpany of$1 3,000.
In conclusion your attention is called;uo the two main object, of yotîrmeeting here to-day, viz: Disposing of the statements about to l)eread to you, and the election of five Directors. The retiring directorsare Messrs. Cyrus Bowers, 1. E. Bowman, John Alîchîn, William~Hawke and Simon Snyder, ail of whom are eligible for re-election.

On behaîf of the Býoard,
CJEO. RANDALL, 1, e-P1 esideit.WATERLOO, january 1th, 1889.

AUDITORS' REPORT.7'o the President, Dir-et-s and Mleil/ei-s of thte te,/lo A lfutual Fir-Insurance Co.
GENTF.MEN-We lieg to r*eport ihat we have carefuiiy examineilthe books and accounts, representing the revenue and expenditure ofyour Company for the year enuing 3Ist I)ecember, 1888, as aiso thevarious securities helqd by the Company, and we herelîy certify that theyare correctly shewn in the statenlents Submitted herewitl.

1
Our thanks are dute to the officers of the Conmpany for their unifornicourtesy and assistance dkiring Our audit.

D. L. BOWMANf
BENJN.i)EV FlT udtisWATFRLOO, Jan. 1i thJ 1889.y

The foregoing having been unanimotîsîy adopted by the meeting,the election of Directors and other business was procee(îed with, clos-.ing with a hearty vote of thanks to the President, Dir«ectorsý Officersand Agents of the Company for their efficient services during the pastyear.
At a meeting of the flirectors usqetyhelM, Mr. Charle%

ledyantd Mr. 'culge sanda 1< vere unai înuusly lre-el<ek.<l Presi, letamil VicePresiîent respectively.'l'le fliuwing are the nanses Of the gentlemen Conpisýiîîg the lBoardof Directors :
110ARD )Fu iRElR

Esharoflessnr Rtnsq.,Flax Maniufaictitrer, Waterloo ;(Xe.. andail,
EshuhOfess. adail & R ý1Os, Whoiesaîe Grocers, Berlin ; John
Sinlon snyd Per 1 dent of the Waterloo Xooi,.n M'f'.CWarîoSn Killer .. q., ug.CoWtroSnHDruggst, Waterloo ; N. Killer, Eq of Messrs.
Es., MlerchaSnMiiardiwarer 

Merchants, Waterloo ; William Snicler,
and. TrarrMiler, 

ater100o- I. D. Bowmian, Esq., Count,. Clerlk
an. Bowan 

*,M ofrin;- Cyrus Bowers, Esq., Gentleman, Berlin.iWaterloo Willam llfwke, lesrsB va&.
7

i,< 
'ane1larmer, Wlely .1).Agricuitural Implemen

5 jJ<-asGoNv<iy, Esq., Manufactiu.le.oMessrs. J ulh;James Livingston, Esq., m.,ofîngston, Flax and Oul Manufacturers, ae
Thomas Cowan, Esq., Of Messrs. Cowan &' Co., Founders Baen
Allan Bowmian, Esq., Moulding Mýanufacturer, Preston.S Gyt

GUARANTEE COMPANY
CF 0~r~AMEICA.

lOth ANNIJAL STATIEMENT TO 31st DEMC., 1988

CAPITAL SUBSCRIBED, - $668,600.00.

CAPITAL PAID-UP, - $304,600-00

U nited States G overn mlent B n(s $ , o
RilIl>dCity Bond (Va.) ...... 12o0

Railroad, Co-rp)oration & M ncpl Bn~ ( aaaC ashk in B ank,, .. ... .. .. ... .. 84 65 .66on lhand (Hankabl' *F......) $875.68

Morgags, ccreîiIntere.St and(S,
Minor Assets drPremniums in due...................*-$42,445.02

coreof collection .. 20,113.27

Total Ass t. * ............. 6 14 45

LIêBILITIU.
Legai Reserve for uneremiu 

on risks n forceand ail other cn rnenims

Surplus to ]PO]icYholders$146,o5g -32
Capital paid up 45459

304,600.00

$170,815 90

T'otal Assets as ahove.......
R eserve C ap ital subject to cail . . . . . . . . . . . 6 2 1,4 74 -31

Tota %surcs f364,0w00Totl esurcs orSeeUrity 0f IlsUred .... $985,474 31

Total numiber Of Bonds iseit ae.~ $o,îTrotal Appulication.% rejecte<j to date9,7

Total Appli iai9nlu7at

(«>f 7'//i/j Jl// eco,-d< are.. 114,48
p ret(tited jI Of»e for referente.)

Total amnount 0
for t dteO Ca spaid aUd Provided

Business strict y con fne oi a in O D 0V UR T S I frE "ploy s o Ba ks, aiî ay, Com m ercial and Financial Corporatioflf

SIRL ALEX&NIDER T. GLT, Prsaident.
E D W Â R R & W IN Q~ V ioeipr .ident

and Managing ]Df.o

$232,340 0

241,019-70

DIRECTOR

62.C98. 29



fEI3RUÂRV 1S89. LNSUATCL?&F V CI/R OAtZCLEÈ.

MERCANTILE FIRE INSURANCE COMPANY.
r>iREcToizs, lili 1IL*.I.NI't 1 NNtyJ . I i < 1 8< I. 1 .i . vu u .. I a8 1> lit la us i .

GiS-TLF~t1~~,-V ir hCCtur.. i<aVc. n:UCd ilt'.utr iii rcl>orlillg tb

YOU iliat Ille 1v-l~Iî (orui I hc~ :raîîsLlL.l (on your lichait Ciar ii.,
yrar endîntg vit Ille 31. i>eecIwiir, ISSS, ett.iiks us to cary a very
satisfactury end buli-tanis.il liet lilnticc tu. reWfle, afler pro'.iding r--r

ail Naiitiii:., tiicrrby stili Cuanlier !.trcngtlici.iîîg the iianciai jk~itiua ut

uur Conisaly.
flle nut::îher tif i'ulrnc ii.i l.lai i,..ur.1 gurirg -;le ycrar tiia.

6,Si9, fur in5,trance: aua.:tiî u $7.2720,22, fin Ulîieh .c reicctil
fur l'rcnîiaami tir ,uln -if $-AS472.07. 'Illui .itws -1 '11111 iuctra'.c tif

h o.ne.<ver UIl IbretiUUS ytar. Weê âi.,, ftccucc.I houi ilitcut'4 toit

vt jnvc-tfIn<fltI the Nuni Of $4 ,uS%3 .6s, <iaiig tour tc.taI receilit- tor

Ille year $ 102,333.5.
Ocr expenJlitures foir the yeir art as llx

Paid Los,*;. for the ycar........................... $4(6.653 44

Agents' commissions end Bonus ................. ~ 165 3
'Sabries enJ Jrct.! Fecs........ ............... 4.464 .0

Adjusting Los<,cs end In5j.cclittg Ri,4.<........ ............ 42S 1 :

lle.Inur.inçc211l cancelled hIiniti............... 14, 1 t7 416
liuok%. Statmonery. IPouagc, lrînting ar..ilAi~tii 2.15S5 5
Guvcernncnt Charges.............................. 235 37
Reni, Taxe<, F'uel, 1.igit end Ckcaist;..............642 97
Ail util« Ch'Iarges ...... ...... ...... ................... 4) 33
Writtrn Ji t7- : l'fahit% AcCI....................... 34 o;

$s7,459*. ;c0

t.ros is;t* tir til. Ci<i.a l the %i. ci'. f the ul.,. .j
îia.riîîtît-.

Cdainis unitkr atljaa.iiasnt ............. ... $4,.4 23
DI>vjdlii Nu. 13, fur .SS............... 2U00

$97.195 -11

$ -4.564 23

Btalance.................................$-)2,631 o6
BIaanic,lkc. 31-t, ISS5-....... .............. 81,17S 83

G3ilà 1tr dotii.-.. .. a.........................S $1,152 23

Ile total Insura:ice lit f-tc.< .. n thw-, îîim S~

S;S,565,o26, end tihe re ii-uran%;i.cilimî i.cc.i $4 -;i ..- ,.
Ille Serîro Saelîtr.! tlwIi< ii' j 1a.i i Pil.r.'iiît. e\srt-

endi Liabilities, the Ctritt%îIe. icj...u i- pni.,r . a..ia.n a. .. 9,9 -uîI.1 tii.

SIOCkhOIdCe Of tie Co.nill3nv. %i iii ,.e 31114.UlIt - f 1 .1 ) C . aLli.
are hcrcWith submittcd Cir ytur i:fnaf:..n.

tuec 1$03.-,

Se . retiS n biio

%VTi tt P,3isjanuairy, iS)

Biant lier last uitemeint ......................
Plctromîu, Fce', etc .. ..... .....................
asinteI ................... .. .......... .....

671325.><Leis for ISS7 ...............................
~20; Dayldcn No. 12, fur ISS- .... ..... .............

4,053; GI Loss fur s SU ............................. ..
kcllneand Cancelic.dI 'rentisilî..............

$Ic<97-IS 93 Agents' Comnmiss.ions n>I llhnu<ýc%................
.aja2ic sai l>:redtso Fée,......................

Postage. Patinting, :lvî, t" aMI. Sittrinry..
A.ljusting Laacscas in's aiîs U1.............

IRcnt, Taxc%, Fucl, l.igl.t an.l Cic-isi:g.............
Zaovcrnnient charges............... ............
Ail other cisirges..............................
WVritten off Goi.ls Plan% A.*t.......... «.......

I-lance.........................................

.. 12e................................ .l 2$I.,S9

Cash et Ilcad Oinsce .................. -; uCptlSckai p...........................2.0 si,
Cash Account, Molwn's BinI ........................ S.39 9 Sa Claits under Aei.zitnsenî...........................Z2.64 Z3

,%opcc....................................... 36..136 ;4 Dae'icl Na. 1,3 ()r IM ~.............................2ifl c
Dlenarcs <maîket veine).......................... te.5;o 55 1*ala:nce ........................................ 253

Stoc,G. &.. &S. S..........................:20 Co<
UScFurniture ................. ...................... 245<. C.-

Itlki~Caiall........... ........................... 1.511 42
Ageotîc 193ahorcs ................................... 5S'oui29

Iacz Nccrccl ........... ........................ 1,939 62

Ilnbl«,e.......... .................. *.. ... ...... .63 06!
StOCk, laid top............................................00 

Trta ir s<ç.................................592.6;: 6'7-- -

'111 39&'Mbt lqKàtC Wih Ile TÇaýlff Crntlig ý$2,12).M Audited aend foul.qI correct.
1A 1. j Bo , A i ojr.

NVÀT!Roo, January 19 1h, ISSS.

Z,GOO oo
46,653 44

143746
38.z~~

4.464 <O

2.8 5S 55
l,.2s 13

(142 97

25 8 37
549 33
345 07

73,614 12



INSURANCE &Y FINAÏVCE CYIROIVIC'Ll F-EBRtJARV, Ms9.

7.- thes .~,~ld.i sfliclr,.z 1.j, flit istit,s Q Itdi5

(*~ .)-.N }.-- haît: tige Isussur Io itl.t.r tisai îe IlIv~e Isattit .1
cai'fui e>.atistatisn tif ys'tsr Sertr\Iik,- of Accoint '.ssass
Ille originial .11,h.icntiuii% forisle Ic:gr Ifl %vilàll tile5t rir, if i'rain ls lis

appeikansg ini tise Appllicatsin Res.er. isif..issg ait adslitiuts, tîsi tise
,àu>taig of -%aulo: ; .11%o eussspaussst :lil itetli, ut q:xl)en.limurcs cliargesi
%%iit the vouuchers ilhert:fur, aii e.%atsiisiig tise originsal sccuriliec! srec
scnting tise Cm t5' inve.îtsicti>, tise Vallse Ur ivîsses %ver hâsve iskevs
cissup)uteti 155115 accrues! intere.%t tu te 3tt I>e<.*iiser, iS$

It affords us mucls plea>ure tu critiry tisat tise :Secrtary*3 Balance
Sheets andi Stitementsuf.Asiets astid Liabilities, liceseniti >ubt.iitteci, are
correct.

ie Siociloiers mnay proptriy congratulate tlàceNiclves upun the
snunti financiai sanatding t-1 thse Cussnpassy-, as iel as uposi il, îpetv-s
caf duitsg ini thse future, a.. in tise toast, a bafe, ýteziduiy.grunîssg, atnd buc-

cessful buiiness.
Ait of îîhich is respectfuiiy subniittsai.

l'>kAEL D. lc ts, Auditors.

W~ATEItl.tO, Jan. i9tit, ISS9 .
NSILTIýs OF' ANNVAL MLETSSC,.

stockhoiders holding Si 22,oc>Po of thse subseribeti Capital vvcre ie-
sent.

Tie Presidelit, NMr. 1. E. llow'tsn, occupisil Ilte Chair, anti :tir. r.
Il. Sims acied as Sccrctary of thse meeting.

Thse minutes of last Annotai Meetisig wcre reati ani apiroveci.
T hse furegning reports andi financial statemesits -cre tisen rendi.

ie Ilrcstdent, in xnoîisig tlsc adîption of tise reportesaisi h liit a
ainsit pleasang duty to pcs forntl, ait thse ,tâtctncr.ts sutlitittetil lîrecncltes a.
met fa%7uurablc resuIt of tl Coniliatvys buiness fur the past ycar.
-%fier paying a 10' Jividenti on tise ;tIi<1.up capital, ntti 1,rovi-iinz fur
ait liabilsties, a nct re-scrve Of$u l,412.23 is cafrie te rc'.t, whsch îvill
lie as latisfactory to tue Ssriolr as it is giiying to the: 1)ircctor'.

In reviewing the Ibusne!.s e>f tise sleIrc.stntilc fur Ille past ilhîrten >eirs

since: its conssxsenccnient, it i% leasing tu note tise uilfrm lsîgesait
increasing sountinrîs of its finanent ipo3ition. Tels of iliissees ycars
:how proftîable 1--lances and i thet yearr advçerse lsalat:es. Thse profit-
aille bltances aftcr lirovidsg fur full se-insurane fignti andi 1%ayin;g ant

zivcragc asinual divicienel of 9 1).r-, am'>juntedl tu $4aG.).25 ie at-
ser'%c Isalanees amountesit $309.: so tdont thse net gain Çover ail

llse l'ressslent tisen reférrcd toi tIse pr<spriety <,f callirsg in ansi.tser tn

1).. of tise subscribeti capital, mnaking tige piluscapital -:o,ou. Nut
that titis wîould shsow a better financial positiun tif the Comji=ity ia ils

staLtemcnt-, for tihe paid-up capital is always shown as a liaiitt, lout it
wouiti 3till further stren.-tlsen thse Coinpiany in thcttstaation tof the in.

nirunng puisii by a consisherale addition t-3 tihe cashi as'cts, ati isus
cnable tise Cornpany ta -xec an inereain.- haore #f tise latricr clai% .17
rai.s. At a laser stage of the stcetin.: ampîi: tinic viil be ziieno t. a
full clitcuson of this salicet.

Mr. K. %Ilivin coneurres! 'voilà tise rensk' or tise rreidnt. ana
scoinee thit adoption of Ille rej'orts.-C2rnel.

.%iovtl Isy 'Mr.j-phn Slu,.c'sl' s e ixMle.tiat MIc'srs.
Y. Coiquhoun andi T. Ilillsardti lc 311,otil -seutincr. for rccivsn.-
an1ti eporting thse resit ot tIse bailot l'or tise clccîtiur ofLiecr-

Carricti.
lse Serutineers reportei! as fullows -
'XVc, thse tssn.icrigne-1l, enL rel.îrt that, lsaî ing easrfssily cxssiintc

ite Usailot<, îe fins! tise fn 1wn I ireetr' sluly cicttil frur tise piesesrt

%car rs i . E. lictswsnan, 1>. S. Ilivlj. M.!>., R. M.%clviti. John
Misis, Cý%tu% sue E. W. I. $idr antI j. 19. histgi.es.

1-:. CisL"î*îtUî*-, .'crtn.erj.

Moyneul loy D. S. ilNby .l>., scs'n.ic i l)' Mr. Aicx. Mlliar, tis
Nlcesrs.T*Iitttras1 illiarl en-i 1. 1>. l3î.îsnsan bc aq..seiii.sliturs fur

tise crent year.--Cairaei.
NMoecti by '.Ir. S. Snydcr, secs'ndl Is). Nr. Win. Young, tisa: a vnte

oftltanks be tensiereti to thse Directors, Offsecrs,atsd Agents of tise Coin.
pany for titeir valuable services ciunng tIse îpast year.-.irriesl.

lise proîss ir . caiiing iii asstsisier to p.c. of tilt: %tsilbwriLid btuck
'.va, ieu fully ruic-s d ti ht follou isig isutiosi cas ried :

i, ticclilt liait ltisa asstlistr s.asl i'f Ioi', C. vil Ille buLb>c5iwtl ststi,
ofrtl. t.. (U:sll.sy bc ie ade et ..sscli tinge: or ses and ian 'sic niasînetr a

lle 1 i cctûrIs ill> Nec ftI, ja îxrdîc itl (ie conisitionis ut tit: coin.
j'as). hrte:r.

'Ille lls.ad of Director% met at tise ci.,,c tif tilt Atintsal Meteting andi
te tskcti.-i MIr. I. L. lonnian, 1'oebidcenî, and >Ir. jolin Ssuh, V'acc-
I'rc>idessit ,f the Companty.

P. il- Sais, 1. E. BowsaAk,
.3e.reary. 1>reiden .

NORTHI ÂMERICAN LITE ASSURANCE COMPANY.

Ille asmnuai rneicctg -- t Ille North Amneican Life Assurance Coin-
1îany Ivas hseit in thse coml)an>s liseat ufice. Toroiato, on Tuesday, tise
291h -lt, tise IesCidenst, lion. Alex. McnieM..,in tise chair,

ivlsen thse fulluwing report vras cas!:

itEPbCRT.

lle direct.sr% sulimit tos tilt nieetisig Ille accomlianying finanicial
statesnents, wlsici exisibit tIse transactionis of tise conipany in a elear
asti! comrprelser.-ive manner.

Duing ste year 1,636 application% for insurance for $2,626,ooo
%verc recciveti, upun %iicli vere issued 1,549 sOliiie, sectsring $2,.
4(14.500.

11ki large ailitic-n t Ille conipanv's business iii most gratifsing. in
vimm of tIse csml.etititilt ixiish existes! during tie )ear. anti wisic isn
saijnc iliîtances,, ils thse oibini-on of ys.ur clircitor%, lias been of a eharacter
amont injuriîous to Ille bent inîcreits Gf tife in'uraee. Thei direc.ors
have c-arricil tihe isalasice c;f tise yenr's incerne, allier payirtgq lises ansi
exp)enses, ani jtovi.ing fisc aitl inialiiis, int tile Reserse Funti. Thse

].arge arnassnt osf tise c.npn'.presniums itssîcbtet in soliti interest-
lsasg.ceutîties lsd,1 isi rc'crvc, ttltlcti to tise Guarante Funà (of

a sceurity Io p.î)iey.isllelrs usssîsrîsa'sctl nsit titis continctnt.
*lt a>'.ct' ut tise cnssjany liaver liccî increaseti hy a sauni nousitsng

tu oter ;3 pier c'nt. of tise 1,;emisnis, ail of îsicslas brcen investe.!
isi liart mo.fgagetas ilvtrs

ite eitlat' csat Iontine in&mcsts plan continues to Lie rnost
ast'îalii .) isîsusers, ct.mbitiisig .%. it dises tist privilege of iler 1sels-

ssj. ar.l *m:e.c-1ca18 values givets ta tise h0ices of orsiinary polacies,
ivitis tise v.tri-sut 5ta, gisen usixer tonîlir pulicies attse cut of tise
in- estment pcrs. Kt

' Tie North ;*meric:tn 'sa% the r.itcte bomne company in giving
C2na-li.in in'uoreri tise mnly o.vt:ae f this fs>rm cf pâiiy, 'wiils,
.%fier brin.- sirn"unacesI for ýsa liy tssevt of ils essmpeit..cs. (sas now
Ik-en atl.,Isss un-c one nanie or.inotiler by ail tise îuhssseshsal home
contpaànics.

Ille: oreort- -if site: $Supnienient of Insurancc shito ti:at fioms iSG9
te ISS;, inicluNive, f.bresgn lé comîtanies rceheuiv in ptcniussis front

Cissailaan j~ie-~lesnearly iiirty-eigst millions of dollars, a great
p.art of vrIticle 'ma% titissirawn frein tise avaiable capital of th*sç cousntry

.1 'lst aitrcati. itli iFui tise banestent of commercial cons-
liehittars. By st:caling vii oui hiote cotlinics, sucit money woulti
isavc bren utiiie in building ut) and cxtensling Canasîsan sn:erets.
'fic reserves andi tise res<srees ut tisis eomp2ssy are inveàstc'in Canada.

tir. Jamtes Tlsorlbun. tise cnspny's able andi experieneed medicai
director, lias prejael Lis usui report of titc conspanyifs morgaity
çxctiefnlle.

Rrportit of thse e)mpiny«s Iitincsçs fosr tise year were snailcd ta tise
G;overansent %vidis a few houri, afitr Ille close of hIssiness un thse las.
.Liy of Isle year, ansi tise examinaition )r the comjsanys books anti
ictutnlity tise Uoivcrnnsent In.tsrancc l)eîsartmcnt was compkîece on
thse totis issst. ai tise Iteati office.

Tise sanie minute andi consplete audit of tie sources of inconse andi
expeniluturc, anti cf tite propeny of tise cornpany, has bren continuei

Il)y tit auditors appointeti by tise annuai meeting. Their certifieates
are annexesli t ie balance sisect. Every tiocurnxntary.cecurity held by



FFBRUARI', iSS9. NTSUPt/1NCL,' & FINANCE CIIROIVIGL-. 79

the compafly Itas ik'nCiex2aincti anti veriicl iiiîdejîeîgtviliy l'y lise~

aUdilarti.a aitilt audiîiiig euîtiittec Ur lite itulrd.
'flc dr~ctJt'. ave d..etIarct a1 tdviitegîi i ath Tit.'re .tt s l .'ý t -

annufli, jîat'ale iiait.yeari>' lu lite aat~u' i Ilitt't -»n u1-. i

ual)prtrion Ut tise (îmaraii.. i"uliti.
'[lie ,-.rviccs ut lthe cu:Cngîi?#Y's >1ia1T air ul.Iteerb, it.i'.ts ti

agents Igatil t dvert'e f.ituiatliie rcottiltitn.
'flc dire-tur.s ail relire, lt'it -tic Cig~il fotr r'ieit

'rul.January 29it, ISSI).

.%itTItAer u tiASfi.i.t FtI-ia~.ui; tilt. Y, %I; I.-r.i.iN

Cah tilconie fur lthe' yvar iSSS ............... ...... $2-,5:161 25

Espendîttire çmaeiudstg iet>meaîl tu ofiC'~!l 5u

$3%,;59-20)................ ............ ........... 3.77S
ASsts,(including uncaIlicti gîîatraiiec f'ui>.... .... ...... 917.074 i9

lzeterc funti (ittclutiiig cl.itti'. utîler 1î.t.iiie natîî
pra.ifsSuI .000) .................. ...... ........... 1<t'4 1,

ý,urj.liis fur securuly uf lutyite...... ............ 3
t.

7  
t

'Vc' itavcexsaahitl the litk" -,.cuir.ai-', ait i v.uclitrs e'et.n,.

jitîlty'r iii lte at.'ev blanie eiet, att-i certifi lu it 1 t',118 t;

Toronto, Jaituiar% 3r.1, 1 Mi).

Nv.' coticuitin Ilte turqguing etrti'ea" atve eni'tt.iytta' t

in;.lctàt enl ctiUalti utftc he-aid 1 -i uair!t, -fi.lw,. ai
uf t securitics rcprescnling padîruîicrly.

E. A. MEREUITII, LL.*.,1111uaitte., JC

lion. A. Mackenzce, Irsi-lcal. in mt Ill.mie i.du1iîun Ut tue ret.
said.-I tsate greai îiieaure in b-ditîî agiî ttîii vou is its . .. ti ani-i
mîeeting, anti in aîaking lte t,.uai trnil nii t)t t', a 11t4 Ile e.tî
prialed copies of viticli you hiave il-ratai' liani-. 'Ilte :ita z.a tc-

eomp:sny. Foliaitiiag nîy usuai etastoni, I pyujtuse lu ntake sunle rcr'r
cnce tw the progrces and position ut uui' corri. aiy ; iii lite lira-i tiC Ilc

cdraw your attentiont to our asscîs, cut intesîntcnts ase Ali sis esej'.'tii

interesî'beatn-, -scurulis>, aitt 0-a rtuily lavtclee I lin s.Ccl' 1-y

î.,r finane c ummulice. lte ai Iltl-e o tIr ven scrliv.e swa- .. ni.1 ue

Ciereon lthe srnail 51ti ut $603.36i (.r Iltric-i. >119-~ lthe c..-c t-f lite

s-car, ibis suai, 1 under-tan i. tLas laveti re.ucr.li. tait-ut :Suce. it lthe
malter ut secilly lai.ie.îltes t ni a> '2tl sa t. %tea -tti *

ureaccilcd by asny ttt «sur etiirtttîrs. 11yit i iteitr k~ aiiays,

1«v- in tali-on tçiiltms-tu tnwfi.r tilt-. il iti sCatj'a '-Il-nI-i 1 It

itiatit .'.ia à'~i. t.uiiam' auî' lise .lirnl rI t tic..:& i- t-î.n:
er8Itincr tt Il'ttt tril ttc hat'e u-u ctIr- il tta'tl .'.îi.rt

ullte ntaj.trlty ttr ou- po.icirs. i.-.ng! .»n t-air bnv-,~ta it lt it

votl lie liere ititea ilet- are itresenîrti (tir lIQa> .sst ; tl3 it-et -lrzc . t;-r
duney tru te ltai fîill rovisitt te miclt îi.itccgr, i.., matie. '1-, i tan
n,"%re yoiu li Itvi. tone. 'Mus Aimtuit le. rIalisfti, I.t aur I.t'iy.

liuitc?. ani alsa in, aur agents; 1 aîut;eilariy và. yttu. gç-:itlenri. lise
age:nt'. ttt lte coriîj.ny d. are pienit uit il- tuila> * anti ttltt. 1-y.
yo.a iclive, per-usîvut. ati cncrizelie elitrs, tate tiq"ne ma titit îtttri

1tr.n * ing li% ctmpaty li il'.c vvry sirong ptuiittmn i ami prouttitI. ý.t si
aCC u ari un f uthlie Ica.iing iinanciai crarporations .t lthe I1ti.utn
Il ,e<nî'. batt a short lie eincs: jve lell1 orir ,.ec.a.i isinual reling,
anti yet -lx years have 'bîîîtvtl atuai îe thcin. Il 11.-i . imere:i g l4u
nIe, a% nu tîililb il iril u l 1.ttu, lt, n'tîcti t-cri' pro.tn'a -
arets tt' lias'c maltle in ilIt lime. 1 ti ii gite vib'î tîte tigurcs :-Atl
lthe close af lte year ISSZ tic iia'i i t eniiiiiaî Ia.n. .6 ln!rret

In .. 47 ; Neti' Illsurancc,$ 1,413.171 ; iZe"crw. i.-S7. .î
di',%ri. $13,522 ; Suzrplus, $Z%-430; and tI iitl aIlime lote ut Ilte %car

IRSS ttc bavc:-Prnîiuma Inconte, $244,03S ; Inierc.t Ineune,i ..

123 ; Netw lnçuranve, $2,464.5o00; Rc'crsc Fun-], $542,694;Asc,
$677-074 ; Surplus, $55,75. %Vitcn YOu :a.I'e int accouai lthe

nunilter of' corn1.tttk-.4 conîttiiîg fotr lîuines,, in titis tountry, >'ou w'ili
agrec I tit site taî ur g .t.grc-. lt:4 It't olit' ?aveusia'uy blit
exce -.Iîîîgi y gi .tl tiig tu al, i ittIve'le i Ini titis% cotil.any.

N.% il t., .1 .il.t ut si. iî.i La , iîiut.e.i v<î keetit., aiel
of àî nt..îc lrtek."s Litîid lisinig îlev 1..It >tai tlai vz .su itily .cic

esîeijneei i,,tî uti tits, cgtntri. lit et.iinnîun uîîIt ulther u'eil'
ttializt1go.i Ca. .tu.nt t. t.)at e h-q ltt. te .lTi -,.-c il 't. aiaiii. Sorte

tof lis,, e î.:îcti atjq t.'r lu titai, iia'tlt: t-iti> vi.jecl i, lu sceure

iitît.iiee i1ts V.li C.1' the 1-s itn raie ut il, ia> lui. T ht%' î% an

e. r.tnimis, atn.1 î.v..fss.'a ieu inii w itu tieaîti tue l,1iiiie.
Our h.îii tit i.ti. a >.u ail ksi W, J., ttc

11 tîailicui tu

Vsir.F .1 ail itit-it 01t lite sntv.-t", Ille t*i! hitt.ig Ur ail ettni1tarnvs
pkeî-J. til...i ltir rv.îîg a, itr"î.er i.ies.in taie, ofîîl etu

cuii'se, mt li s.itiCisi.l fli.titagettitlt. lai litis,1 c'iititeiy agr.
1' itni the iuîvvîtlîuîl uf tili- cunii.-any. se itate tt.'.rkti un the pîiîîi 1ie

uf tcln ur itî-aàranc a, a lrir a:c aclcr, and obaiing ilcrcI'or
a fair pt:ae. 1flà, i> (J a., îîîu.jîs iiini aît2iice tu lite iîs.uted a, il is lu

the c..îiit Isly ; il'urancc v. îî..t uv>f.ur tu-da.y. i-t fe. a long peiuai
' litte. Ait-i is a, àtit> ttv..It îîg tgl«.t tlle tiirclturs antil itian2gcr'.

tof a Ce..înj..ti> t.. 'ce' titat 'ate.11 %ati saî.l.ît.tîr iruvîsaioî lit iliati în.
lthe future. i è% ittài .lv es..vlài. y-bu ¶xitat tee litart,ne iii iti.
resj.eCl, .111.i ste Lttw ît..-iai.tt s'..' % e it uttit ai,le tg) I m-cl ail rail

titi: eComp.any. but ttc have tain ilmt a1 iîntj-v:lie ,ur 1il.&> .liime
ail lî..iniiiîc-.

iJî...~. ~ .;ati ii.ui.iîiq tee .- vts> t-Çten lic t.. fttrn çrt..îîv..iî
n.tt1iins ofIt l tii. clats'e niierji 4ttii it.of -eiîally ini lue cae ti

tlt tAder c..nil iiit- litatli; large .'ss' ila are aio.s: wIi-,iiy .iule
dluc 1ty lits' c''inilaitt> t., il'. itrt.'n p-.iey-.Iti.ie%c *18vilîurers
ilatimug Ç. latarl-ule.l 18,.'11îg lu lise am..-Ullt i.y .%stiti >CI 1 tcitasl Ceseceti

Ille t.tsn sla'lie.cars clette nu bacc:. front >-:ci .suiplus. A
Vuitger iil sînaivr ct.niîpany înay, froim lpicr plaîts% aittI inniag<'.

nienti, liina.ing il,. tprt.n a <tur liali cliiate, lac a riuels leurst

. m.rvin tii. zli tu insurc. 1 arn .i-cascd ta cce frunt lthe 13n'.emn
nient report- itauc nîajurity ut saur Cattadian cuniltanics arc ntiking
siieli gt.il itorsc. 'li 5i i, as it iulisu- c, enî arc iîey n..i quite.
.iebl tu mecet tie %stns of1 ail intentîiig iiivri%? Il alitar la nie
itat the petttup o li% country' %Iitiuit in tiliers iii.c utc in-uranir

gîte tlle i'rtefrene lu hotune compîarumes In doing sau thcy ;arc nul oni>
liteiig lu buitil u- out uun insitations, -. ut aisa ai-lin;: in lthe e

Jlimna t of ur cuitn:ry. 1i1 the f-jn.lîi i he Canadian cominîe'
airc rictie liert: anti i.taned i t r own lpeuple ; niterc.as. in fureîgns

cansîr.anic% titey are airnit wht.iiy invesleti in titeir Iccurilies, ani tic
availablir cap.ial of ile country i- dintîisiitl lu tit tuent. Ili ucai
Iress ibis imiportant poit îii.n %..Ut attentiotta lu tiitngiy. i titi-i
nmy retnarL's will lie ant intjiteus 10ou t.lti' zk-er iii the fieldiCsi.t ilten

trn «,ctiring (tir us usure in-urancc iliis car itar:i Sa ny ptaq ce~r in the,
iîorY ut the comipan>. As regazds the D>ominioin. 1 arn prouti of ni>

country, andi of v-Itlurxdvr grcat dIActeiie-. siliba- accumiaitbel !.u,
fat. 2.zo niait van f-t.'ei utc Ileuture, Irai of ibis 1 frel certain, il ai If
Canadians wili go haand',n izani 1-ushing forwarti iltir resîse livec
aiert.'sts. trty of yVa seviii livc ta sec li5 llnrnini.n #-ne ot the in't
î-rospcrou,, î.cacvfui, =n>I <joi (cassis;, counînses in the waorl. far -ur-
j,.ssîng the mo'.i %anguiine ofieliîmsu any otfîus. I wvili nuw take
ni scat, tiingyoui ni >ut a very'L~p andi prutejaraus year.

lion. NIr. %Iurris 'ai'i:. eo.i lte nic.in is a vcry liibt 12a'
atar the ale manîler in tviiei qur ec-eeti jrc"it-ni lis li!vcd
liefore yi Illte slrung pasilian ut *.iti% camit>', and lthe imi3tlnt
Iie3aufg ut lire insszranec îipvn our national prt.si.vnlty. 1 arn glati te,
%ce itcrc such a large andtirvprc:;cnîaîivc bocly ut mets r<-ggei iii i<ç-
'caliig lit our Itaile tite cia1intso ut lii Cumspny. andi wi.o arc C-ta.-

ii'hing il in a po-.îtian <'t prminecce andl usetuliites on tlic s.tli.1
fuuina-tioin ltni tas froin the caît.i lte ofi u it' orrganiiati,.ii. Mlic
grea .ivn1g1u lite insurince ar' ... a' gcnerali> îIitiestai as
iiîLy !houiti bc ;ils tceit. ait oft lthe Iiliesi %alut i.. îL c-.t.nsaunil>.
1 ta% rituels inîplrcssed i l tii t l'y an ci>.nbtn i. ni --f Ilte la-t
Insurance Report. At lthe eand otfS lite i-liçic- infii c 't nt-uiîtieti
ta lte large ,.uzm ot $it)i(i4,coo. 'lie ut ari tut inîg întcai:

tw te slruggiag cltl. lu lte nîv:bit. andin lule Coniter. tite,.' l'tti
aof tii grral pîrotection is In cvci>' 3en.%e a1 tti- .t.- .- t'rihear
(amulies, andi meels titir %%-%nt% antil nceý-si:.ir- i a lune niens lt- i,

noiai îîcti, and in tatc nîajortî>' of cass aetltîd lcir .tily 1 .i<m.t
I arnl Ver' glati, lu kUoti' Ilt Our e.tnItitaV 1 lIKMI be-n-0 stCerti ii
taiîiig lthe cnbiencc ut the picis. l *-t. large arn-uil ofi.-î,.

!teirct i l ite Ks i tnce ui lite nuit thtte .tttla.!ettc ii tIbc
e.n 1ay thmnk, thai Illeconsevttî c :îeutsu t lnl:ch .»lit

I'uiaeîs ik cnnicteti liaxe conliilulc. liargeiv in ti- meuit 1 iinus
irialy concur m-tht the prct4ienl iii Ilte tmspoiîaiie ci Ca'natiian'.
gliim: ilicar suport Io Canladian eami'anies. Mtua Our Itole are

tioing t Itis vn 'botta vel h li tu .,llnwint, 1i"i-i7 -- in tS&7
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Ille 011Tmci.il rcportî shlow liait U.S. compiks effected ciglit tlines as
nîurlh itiuraîîtc- iii Cianda as t'le Caîîadiaîî1 COiiij>aiits ; %vililc ils IS87

C.ilîaîiaî iaits 41Jalv; ctkci'td assoit- tli.an double liat or Ille U .S. coin-
va-Illes* 111 I St7 Ill litililý in-l Or tir t.-S. COIIIIallt s
neairtv tihrec .111l a111 lia îne~s liai. e iltCnta compaties; whiks
iii I SS7 st le îiciiiiiini icinei utftw C.ii.idin coniîîpis wa.t etiîtidglr.
zibly ait excs' tif liat of ilci tii~iattt St:îtrs coulpak.itur. Maiii s
cc. ýi'vc eitilt tii our icuil nr. ce rca.Ialiit Uic grei d-îîîtt
andl coIîitîccnliz>acuiiiietilat%%)avs i Vk nt utc (I daling wit hflair

civil itàtitut<liil, .111t liait 111,I:îi.. ilcOur ui>t, tylliclî lissait tIgeir
o1îcraîhîîis 14) Our litealtlly e.iiîîitrv aîin %,'r (PtuS1oiLtioîî. illu*1 titts-

-sivily lac ailt tu tirs briser for Iiivr dents.luLcr Itai îiu c.%tei.!iiig
thealr capgraîjs III tire 5.Uutlcll Stnte. rand tii et innhîtalliiy lîamas t

aile nurld. i Vîa ptg, -Alitas c.îimaîItiîîg .litctor tir a Marge Scolcli
c Iirnl'y. 1 cih.crvt.1 lirat uIl nîîurt.ilit) in Cainaida ai uîaau'

maI; thk i act i ue O it tut ttziîut iiiilittrtatictg. Th tt u 51iow
ti:at Our hIonie tisiuu.tlliie rtcctie a1 iler rate ur iitert-t tin tlî&ý
togrrigil tan> j.tit,îrs. :111- iltcrît.r..*% *hiuhd lx* M1'.~ S.. giic Iinu,.îî'ai
fory rcturil% 14 nIc.l.lce tio riai u>cla itaii As tire lerolits;
wahi flot lx di'aied f-.ra ti.>.cr il 1%.1,. 1 ilîiI,t, a1 wise llrotxdure,
in sicw of eii .venl, , .; 4 IlrY uIl vh4 If 111V lai~ dall u it
y«.tr lu otsr IZC,<îe Fusid. '11î, iii tso îc [liestu Surlelus Fond,

51hll coulai L.ava larit eoîitr ii! nicitt,%l tlis ye.r. liait unake
tllc ji,'jtluili <t cutir <cnîil. -cettrit-iv t.1 cr 1 s1iLthuthhi% and
inicntliji n mouc irie allt iai% ]lu.t'n .y v refr.reisci* tu stet

iiffcil (h.vcriiiîi.:iàî*,î t i tiut lx g~cdnI 'aiiii l nutice
liait in sit matter utf nitunie. t iiiaiec ai force. tc.. ie tac
excel anv cf ltun a.i t site ii .. v aitii lcie lis-tsry. 1 liave %ucit1
cu:îtleice in ur 1~îî,ta I lase iul.) 1lte V ill lx Cinabkutl rais
yca r tu relit ta ur uessi cm iny ilsi l .1e a libre t.îsnitira.blc 1>ostitîn.

M.r. A. Il. (.aîîî1Ilwll. ciaraîii ttut(Il Fjîîamîere Counînitr, ils
s1.ealkhtg ot Ille ctes %aujist inun t "î l il j, tOrtliuîg tire cc.Iîî%aiîy\
învc.tieilt, aisitai t sila c~aLl .a1fa:r -ilte ut allairs
tg) Iuave oîîly >Àblllc $fatio allie f<'e iîttreq .il Ille cl..'e '4f site ve.ir, anîd a
fe. clay.ç ctier Élit tii suis soilie.i. rc-liiicsl in alissant ":1ta.

*Ille uu-al voir.% tif îiailks ivcre sc, aiîd tire ecatiuiî of .Iirecturs
%va- allers IrUcîcle-I %iti. *Ihe 3satiiccrs tccîîte'tnt lcO14 auard t
dirt-cturs rt-ctedin. tutt Ille aîliiti-jai ilieret ot Ili> W'ors-hil E. F.
ClaîLC, laitvur t *1.Ilr-tiiu. Afur hIe t.jurîî if Itlle nîectauîg,

tlle harai imt na'I ic-cic.cicul Illet uficeri. t lait ycar.

THEJ iTUCKER FILE~,
GIIAYBILL & CO., - WATERLOO, Ont.

GIL.> .Ie T<>1. XVi. I L,.d'<ufr Lvggpp

W-Agents Wanted for Ottawa, Montreal
end QLaebec.

ula 1r tllisIw*h bhuhdg

28th gjear to Jan. lst,, 1888.

- I 1- MEl

GFRMÂNI4A oLI FE
Insurance Company of New York.

ASSETS .. .................... ocver $13,000,000

Sîritifus (Nuw Si.'uidard) ........ ai 1,170,000

A:îniiial Ilicouil........................... 240(

Assitraîcvs ils Fore......................4-»,000,000

Tul .IIII S ~> to lu >ucv lIIîdrs ....... 20,00?0,000

Head Office for Canada: MONTREAL.

CEORCE W. RÔNNE, uncr

GOOD AGENTS WVANTED-TLiberal Teris.

THRee SYSflMIS
OF ILIFE IRSURANCIE.

1)5 ÏNERVIN TAlioRi, Arirry, jisîîrilà(t Z) pi lloot.

Ill.-THE AKSO MS~ENT SYSIEM~.

I..-Aguu~'Porltet. Edl:ini, lîiiigt-l tit luul 1tapir,
flexile ll ip:urners. 21(1 juiugc. I>risx . . S$.mo

Il.-ommany Eilitiouî, Ilîiî, ii s',dleII lil
cuverz-, 241, jcîtgr. Price..........25

III.ihrary Edtititil, Iulol-, E.luch'îiai. Price S2.OO

linvvl. pîîIrthî:L-tNi ,ssrl lsîlIrtl cujdves Ur Ille Iruittcc of

ft nd,9vl .Iu.i' nv sili l h. a c.-tci, tisonnt ot -Po per

<'tut. oarilie -,5 Idition, -aisi *2o prr çt't. qir Ille 1,2.50 atiud

lverq Life Insurance Aient si -uId secure a copy al mes~
p'ou SALE AW TUER

1,,n[Rce80 TEau ý' Dle . ie



FJ~BRUARY, 1889.
INvSU!?,I NG- &~FNAC CI7JNO.VICL E.

CAPITAL AND ASSETS C Mp~ Over, $25,000,000

co0
R. WICKENS,

6e,,rrist Agenat.

Troronto City.
and York County,
TORONTO.

A. G. FAIRWEATIER,9

Now Brunswick,
ST. JOHN, N.B.

F. M. COtE,
si-clt Agent.

LIFE DEPARTMENT,
MONTREAL.

MMERCIAL UNI(
AND

H1EAD OFFICE,

9731 Notre Dame Street,

EVANS & McCRECOR,

Agclîrct, las ail 1i14- r'riaeîjnaîl Cite ass T.aiv,î In, 084. D11111111141,1.

JOHN DUFFUS,

Nova Scotia,
and P.E.I.,

HALIFAX, N.S.

Hon. G. McMicken,
Geau.rati Arvu.t for-

Manhtoba and N.W.T.,
WINNIPEC.

N. PICARD,
City Agenat.

MONTREAL.

IJONDONANDLJA.NCAS_IIRa'v__

-SALSE ES ALIS E STBIIE ' SALSE

82.1862.";

*INSURANCE COMPINY r SUAC COPANY$
Z 0F LIVERPOOL, ENCLAND .. F~~l

(apit.i, -

T. H. XAHONY, Qeneral Agent, QUEBEC.

WOOD & EVANS,
General Agents, Province of Quebec,

.INCOME AND FUNDS, 1886.

$%I1.ecrVI Caital .. '..<'fO Aîîîîu.ttl 1 .Y-- ffoni
t'.id.0. .F.tlO !, i P1r.'îîuîîiî...

Accuîî,mate. Vnî,I~... 7.t%0vu ,',îîî iek, iim froi Ili.
Aln tiIer.,ue (Tuf, t4<l utnn juîeste1

1ir ItiilIiIS.. ,3130 ~u,.t..... .........

1724 Notre Dame Street, - ONTREAL

ROBERT W. TYRE, Manager.
JAMESl LOCXIE, Inhpector.

- - MONTREAL.

- - - £I.8~2,OOO Mg.



r" ~'i HMILTON,UNTO
j> ___ _______I.:

V I T -r T r -r T ~ J p Li~-.-~

'ni %la.u. ïc<,. .'.. M .K IA I K IN. l., l. #
TIa.~~~ 0 Ia.Mr 1tI E1 I(a.iaat. lia4, i n. Mo .X U MPtL , V.is . ,

Ta.r,î,In Ht. CFII.i b.V .,. A. 31eaa . Pnir.,

'tManaglng Director-A. C. RAMSAY. Socretary-R. HIL.LS.
Su*3erintondont-ALEX. RAMSAY.

E

lle -

IuRE AND MHARINE

\7

Vroo»r 

'.. ~ ~ ~ ~ i;O A. sMTI W\ ODrl'\
J. ,zdof J. « ENN Yb dxtn£im Die

CASI ASSEIA coil 81llUlUCI l NIIU 0.

A&NIM AL I' ;O!E, over -- - -- - -,442,172-57

LOSSES PAID SITiOZ ORGANIZA.TION, over -- 1,670,230.00
g"> 11,820,000.00

2~N ~

te



w-

-EflRUARY, r839. LINSURANCE & FINANCE IONL.
- -~-,r-

FOR SALE AT THE OFFICE 0F

,1il standiard IIi%'u.>f Iin4 1 Boomks .'«ld at Publi4ie'. r>ieq i .c. foi dut jy de.

TheJpy urarce e Financ.' Chronicio.-.' .. îmI. i
n.., luiMc t,.. to 124 .22.2I* -21 asi G. *.<..' t .i.a.

:f1', -. I.c lit .1 net..î. , lx,$a. .icu .212 . It24. ..
Il.'UNI V.,ctn.eý. J'et . ... . ... .. .. .. .. .. .. .. .. .. .. .. .. .. .. ....

The Insurance Monitor.- * .'~~ 2..2MI*2îl2.4~.r
.nc. LEq.1.hrd ait s.-;c I u ,[4 .,.a.j 2 .ti~ , ~.rm.

Il sa. f.,,2 ç 12. ",;2.Iy> i > 18l i is .Il 1,: oce, . r - leulwil
1

,n~ .e..................................................f

Clancefication ofabie, 1.- 1 C.asc and. LySq.Sl,,<:,-
e~crtil d *..uk ft 1 iti b Ci, La,., eî IrL-li:.ît %) atf .I,,,. m,, , 1. lj)

anslw.eae pmiitc .:s ... I. ........ .aaa~. ' . .. ..... U ti.,.. 2.

Ducat's Pnictice of Fire Underwvritirig. m>:.s.ps-.I

.Uqlhnieui i. a,, i<, n.. . .. 2. < VI. t m .; ,,t
J. <2*.22 Tu, uhtch m. aire.c1~f !.vI.,,I ~
'.he.4c 'miî.1.-Mcr.t. l.'y SI.- taf 9.,,. au II.. I.-t 1 a..

a1 mcl 221< .1m1qc.2 . l. ât th lis 2 L.f II'< I 244t a-* t Fi,,%%- 8
C2242,u.g 'm-.tttuî.I'.*........................

Pires; their Cautres, Provention and Extinction;

of I~i',<.b) t' .Mue N.Y. 2e52 pp'., 12 rlc.. L 1.22.. tKecI,.
cdjgc. î-circopy .............. ..................

Criswoid's Tables of Constant Muitipiiers an-d
'Time'Table.-llie TI»,e 7.,'e! cxhm-.,î'%. -a >;:t.42k< mi-#0

ri e th 't,,.g c a c:, ci . '<.f j .r - '* talc

Criwod'sHand .okfA justmrronts. Il- .,.w. .

al2t,.tiiiS andi tu-nt i.ctfctl s in 8-f ente sais sas .11.
ic..J'. et', 2 0 2I t2224 .1 V-ie I.2.. t sInl. N.. '-m' -

Hine'sBock of Forms-'I. ms.1,.Ira,:.*2.N~
uIlisom. reat>- cttlprrcti. mth a 2ceaîm%, tn lxistyca2,, I-> J.

<2242L2.singlec copies......................

Hines Expiration IBook.-(c.r.. for: ten yi. (on, eny -talc .- f
Nctsnm s .. 1. - Iev.1 81) X à(. (6 lo"ni.e,îh). :,marblmi ,e '

ircbil.e Ilc1c 22,1net .foi-; (o SaIl .......... ........
S2. 96 Iecucs (Il Io anoti,>. Chiala %ids. Icalther Iteck at.

coribN ............. ..... .........
3. 2(2 biIac (t420o niî cî'ht and1 tcaec. ............

Hine's Pocket Expiration Bcok Goexi f-er Ies-ca *.Y (erisr

g.' 'ie.2u1, pose: 'Cr -'l'y .. ................
Hine's 5Instruction Book firA en , <ç-.,, c'aj

Letters ta an Agent. (ron, VW ll'ATk2A2IC ). A f.inili.,r hoti. Lt'
52'iluc:jôn fIaý lIare Iascr.2nee A'Cents, in wh.eh Jm'er' ip.ce arc

t te a in amanitca quitc ... Imlc thaz 2dop:ej Iv the ns2222erj.
whi:crs. Vrie,, beelemj I.crrdc, Cluh. Kit eîue '.Cry elle*4..

l'et jozi <24P1V4 M3 00. c <'pies ................. ..... ....
Waters" Adjustment of Fit. Losses on Buidings-

a ' . .NVTP% %qCIescIan, iQ. *fhii s .mn411c I y "Il

i%:2 l.the tn ad and emitccntly pio<iC k ç22, m<*<f lizm mt î .. ivlum

?.etlinig ItAci' after 2 lire, bat: in enab.i,> ;Igcn:4 1 e jn.1ýe %,i t1,e
V;.Iucu .i', uld.nx when mal.irg te inRWî:ncc....................

ltlecIc.*urdq, clotIt and. 11,1. mpe2Iy ............ ....... >
Proofs of Loss Forman and Apporclonmilent Bianka

-Oin one Shic:. ]2X2V22A2CK Cmesaci 1-.-l'fice, Si pier dur..
35 pt l

Apprai semnent Blanks.-Fu!l' fucam-Prjce, tta per dot., j' îCr

Appraisers Awvardi-sie Farta. 1rice, soc, pier doz., «a jCrv
,00.

<2<2
502

l'0

An Instruction Book for Life Insurance A.>eents,
cati% arc2. , 2* Si, l'O. L.y 'N. %. ? -IlO. .*tC%.,r'. '2t2yï < - c' 1 Z;Princiles anci pract1oe or 5ife lnru rence, A ie .2,<21, tt. l net,-.L pîr. t-c of 1.1. ý 4.21 - 'I Lr t s -..... . CI,fotec 'n4. )"PIC 'n:l-~ sale , 1n. , , %-à -m:-.:n - et, y.,
*n.Oil'cI -tse <4e? .- i.('- .&:;-. B 1> N. l - îîv*- 24..%
mah xtad 222024 y Ji: . .212.j iIt2in f. < r j I2ntre .. , 2
ilPur.nc Company f l'h4,dpnz l2cr<copy .......... 1......... 200

ThrooSso soeiolsrno-e eînTNr

Hardys Valuation. Tables.-.me. s.oî rte ieisitite Of
A. 2120 24f1 a 112. l-ý I*12V -%. l0< ien 1..1, .t 4. il;,. t 122.1 42 j4et
tel. as2 a., 1-1. 1..!.2 s,. fi. 1 a .,.1e 1.1. *2a .,) r f..r lfif- -1J2,î înt
:mtvî.-, l. .- t.................. .... ........................ 70Ill

Morallty Exporience af American Missionaries.-
Il> N. Wns2 22 V. la,-*c.......... ........... .............. 11

Lite Agont's Aid.-4 11-I %l~,V ~. Stztym,. Ait in.luity i,,!. the

~.-k,. la.*..t.4s l'p.. 22l.~tili.d p'fr.. .......... 25
Agents' Monetary Life and ValuatIon Tabl<.s.-Iy

lats K. FA« 1-25 ves22. A1. tt..:>. At a2 mms*u.ii le cuti, fur 1.21, Agent.
Sew '.lca............................ ........... . ......... 1

Lite Agent's Tickier.-r-..................i., lioc..

The Inau c Lavai Journal. A -. tlyp2mi,2.ail

i .. t. *,? ,,.a. Ir-C 4s ,î,. ,,. a .'..:ni tete 28
1 2

.r>* of 1=422anÇe

Hino Nichuls' New Dieest'. t r.rtce i'',. Frc :,a.
M4;.î22'. .. :-

1
.- *2m2 a,22i'f the 1.2 n2 ezv.h aim*C.2. i

i2 lst vir 12ne >»I 11.4i2c "Ille **h,,1 I-Cinc a iîmlecIaI

Hino & Nichais' Pire Agents' t.w

A,1 *trî iý % 2,2' .%I gis t.IC3 .22,1 «42 t he2, dit:ctî,c ils11112 teW 2

limif4îtn. Ir oia -Il ils, 2 ,'.2 en ms, fi the Ag22î a% miel4 o2.tc'.Ily ait.
ter,-'îe.. si. ut.!....... ... ............. .................. 20E)

Law fAsgnments cf Lite Policies. île I1îs11 et
Namm... I lie 144.2:<, 12 .411 I .1, . - 1, 14f th, te î

222~ -,<on *,C22'42222' ., '*,~.! 4  fl...n~.- mnte,: 18.1 ta il. lhi,
*4.,el ,' ti, 1.1.2 .1 - 4 '2222lt'02 pri .1 . .............. 2 40

Finch I nsurance Digest, .,f, 3i11 '.tug i i the tete

t..1'r o. -- 40'. <..tmin.: a -f.,. c 1-,,k -nd prra,ible to ecty
t.42v2' 24 InIs 22,t2 ... >te I '22............... 200E

Berryanan's Direst,,"f z%" 81.*-2 124.?2-C 22'iSfl- a22t2,2i
t .i022i.l,..t .I in. ... ,t« 

2
cvp ........ s 8e

May on Insurance.-e- >1 11,tct 1--% o.W~f l0'2tat22C2'
21244 .' . 1-22t', 3.4<2, . ,t, .18.1 .,%lier aIi5k4 2ma. 0222,2e. 9&s

Sansumn's Dig~est «-r 'a sale .2. I.22220Pm I!-MA22...-mC op22

M"î.I . V..I- 1..1. ~i.» 21, s, ................ a on>

Llitleton & Blatchiey's Digest -2< Fer, Ille t2-ie î*',

The Law of Firo lnsuranco.-I, l*' Fms-,n. - ~ I,
2,. - . 4 .i..lt ,n ,, '* C21t4... I.t, Verc . mi , w, lî2f.'ic

0 â.cs . il.......... ......... ................... t o
Bennett's Fire Insurance Cases.-ItrîuIh .,n.t Amriz<î,n.

trIcai th2e 2 ~trCl2.et-.. 9 ..2I .tIs '4, I I 3 .'!%. Prt,.c pair velIn'c. 4 50
nixon's Adjustmoent af Canerai Averago.-..aw '!mrc. B on
Dlxon's Law of Shipplng, m~nl alTî244 il h>2.'.2

(;U>lc. I.*% Iilicq2.. .......................... o 60

Parsons' Marine Insurance and Cenoral Average.
24.1. 3,'l. 12. .2 1M reiI.tu.. .......... ........ ....... 12 no0

Philiips on the Law ôf t nsurance.-lv 'V. es-s. !'aile2 a l
I 1 ,1iu1te Tc ~ii. 1

.iu2>:t m se t« the 114< etCca t'ans%4 2 4014.
................. ......................... 1.t on

Duer on Marine Insuranco -2 s-aS................. ..... 13 ce
Ellis' Law of Fire and Lite Insurance .............. 2 all
Emnerigon on InsuranCe.-Tra.e'I,mtl 2*422<. Seo. 1.mw

Ma-shali on lnsurance.-atrce. Priceurîacestana.
The Law of Lite 8 nsuranic.-1Fi .m'a Ai..'. l4'2a2A<

2*2 Icad.): Fi'.i<h -fief" '22 ,1 r ,t4O tcffCese . P .I. a ges

r2.yaî 22<240. lAw4< sIteq. l'etvi-i ....................

Sharipstein's Digest of Lite and Accident Cases.-
A fuIl c..lapc:is1im vi' the: Aminj.nî and Bitish IÀ(c ant! Accident

las. a-c. . vs. . 1-w .he-P ... ....... ..................... o0
Biiss on the Law of Lite 1Insurance, %vt 22il 42Fe,

1. C..-2C! Ir2..l N. Y ........ 2,. . . .
Mooi on Fi.. ... rnc.-e .le-,: -'. c

I. b'4 . A."..; * I.m4 1..... 'ï t..P-. l'a i2mry. smb Fra...
<222..........................................~ 30



fATS Ul&lCE & FIiVAINCE CIJRONICLE.

'THE FIRE, ACiFNt5C UXt L300KP
ANNOTATED DICTIONARY

POLICY FORM BOOK,
liITII«LII <fINI L 8-1 Wy* <C'%ÇlITINO.

CANCELLATION AND TIME TABLES.

Ai-TttI*. -.y Tà. Fit, Z*jtd,,il ri'* T.xi 1..oL.

i1ihIt. %jts.J.I.es.t 'f ire .4si Etc-. Etc

HANOSOMELY SOUN MDIS BLUE CLOTI4, Price, 52 per Copl

Every Pire Underwri"#r should have- a Copy.

1>u.iNlàqd 1-y K. I.('SMT.

I[NsunAýNCE & FINANCE CHRoNiCLýE OFFICE,

F~~.DI II~ k

FEP>RIARY, iRRI.

WýATEFRLOO, Ont.

-THIE ONTARIO MUTUAL LIFIE

Dominion eposit, -CMAY

1.%-C. j

,Niii>rof PoUcies .......... 15:
A <nini of>licies ........... $1,U67..lI5 82,5~

Total Nuiiel)r of Policiez; in ioÏV( 6')8 7,
Ilreiiiiiuflî Iiicoie................~2I.J. 2

Toutal forçesîe ...... ~.......&21,G <37
Nitli.r of 1)e:i'h cI;iliîîs p;li(i....

Aisoist of Denth Clhius paid $76,S0-6 $5
Etidowilcilts paid .................. j 1,0Ji)

41
.250
000U

- - $10040000

~ss7*

2.181
$Z1 6,O 1

1. LDCWUN, ruSeniW. MENDRY, Manaaer. W H.RDLLScrmv

SUN LIFE ASSURANCE CO'Y
0:F CA-& T . _-O A

Till r:..!. I..-f-"s,î litV 'l ii ial <1 13 1 11 t~V Ik -rw : fr.vnI lt.. . î.».

Lirr. J ~ II av A-%er"rrs~
Ncour LrT. A!sr.% J 1%FPc

..... -. . 1 -4G41 93 .fwuir. Du 4 ........ e:-1
....... . 52 1 .1G2 S' 1 .-. i Do 1'~..........21.2742.3938 24 r ,4n ni
1b2~27! ~ :.!- 1 2.24J:' OO ...... i:.o 1 15:3 aO 0-,;

.. .... .. 'J S 71 i ... .: 4.9 lori ....... 4nB,31 54 I1,750efOI 48 10.810,751 9

ir j su SV, I,uagivn.~Iu.:~ . lîy 11. 1 -4 ut.¶ c1luissit pr.#fllj.<lv. wtiis.I waitiouz for gixtr 4-r nfliti<< .Iays.
P. MACAUJLAY, '~ ~~ THOMAS WOORKUAtI, r<<I

1, F- BOWMAN, Preswen, . H. IRIODELL, S«rotuv.



1EflIRVARY, xsl'q. iN.S URAAC'E &'FNNEGJ N LE 85

jTHE WiATERLOO TRE MERCAN TILE
MUTU'AL ELUIE INSUEÂNCE COMPANY, PIfE NJiaANtJ, O)-?A-iy.-

ESTABLISHED IN 1863. 'CROAE 85

Ai :FICE .. WATERLOO, ONT. -q£Al OFFICE WATERLOO. ONIT.

torto »13 f SUBSCRI1ED CAPITAL -- -- -- ---- 200000.00

àoriro in ::::: 81.11,90) COVERNMENT DEPOSIT- -- -- -- --- 20,100.00
-.:1en, Inittrer-; -£ ali clas>es; cf ir-cu-able propcriy lane ilbt

IO ;:a. .. f.a..asng i SCK IZATLS or un tue Mu:uat Sste.
WCHARLES NENDRY, C. M-TAYLOR,

ý1President. Secreta.>.
ýJ. 13. HUCHES, CEORCE RANDALu.,

-r Inspector. vice.Presidobrt.

C:(ANADA IBANK NOTE 00,1j
ILIMITED.

Engraving on Steel, Stone and Wood.

àA.TSI P . ~irr~G.
Bank Notes, Bonds, Debentures. PortraiMs Maps,

Stationery, Chromos, Artotypes.

I 526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

PREMIUMS rocoivcd S391,751.00
LOSSES pald.............217,C>40.29

1. E. BOWMAN, Prcsit1cnt, P. H. SimS, s..-rctary,

THE UNION MUTUAL LIFE INSURANCE CO.
0F 1-OITLAND, MAINE.

atu t.q4*.p
JOHN E. DoWITT, -President.

1,40 aerifiM414l.ri tmte "m xlq- &, týzAs.a.
sIl-mer-v,... 1*-# UL. l *45.. M.w f..r3-f-e...

Tmld ciiîr îI li.tea-u (grAgi,. î E .eren'-ed.9a-î.O

FEDERAL LIFE ASQSURANGE-T CQM AY.
CUARANTEE CAPITAL. - 700,000.00 DEPOSIT WITH DOINO COENMT 551,100.0

The< ont arv in c, I~.4tn the ;I~I I 'i. A \ . OM ONfac b3 OVRAITN PAINKtMLo

DAVI D DEXTER. MYnnaging-.Dircctor.

- \+(AGENTS WANTED

FieIlsale RSSOOulatio18
jOF LONDON, BNGL&ND.

----------

HEAD OFFICE FOR CANADA: MONTREAL

THE RUND3 0F THE COMPANY IRE:

FUNDS IN HAND AS AT 31stDECEMBER, 1885 - - - $1,039,825
CAPITAL FULLY SIJBSCRIBED - - - - - -4,500,000

DOMINION GOVERNMENT DEPOSIT -$100,000.00

JOHN KENNEDY, Manager for Canada.



INS".URAC PtI.NC iROIL. d.îwï.

t ~utt i -

L. ~.

CAPITAL. $1,188,000 f+ 1 'P ASSCIS. $407988B
MfACOONALO &I

COMPANY-
W B. MCSW-E

GKt<KNM. AGnr

dALCOIN4 GIBBS.

.- >:ISURZifCE o*1 CITIZENS >
: j

ROBI&Jt STTANO.
/ V:cc-PntPRtr x%«r

HLNRY LYMAN. E - ANDREW AU.AN. E%'O

G- -. RI MeA-- GERALD E. HARtT.

..T .... ......

MANUFACTUREJRS' LIFE INS'JJ)kMCE Col

MMA1iACTURERS' ACCIDENT INSURANCE C 0.
Are two separate and distinct companies with full Government deposits. The authorized Capital

and other Assets arc respective.v $2,00O,000 and $1,000,000.
Pft~LtRt.IIWN. ZJR JOHN A. XACDO~iAL, P.C., G.C.B.

ric-refdent-GQI GE C-n . Gz~ IIM ie îfhe3ae ci Toronto, WILLIAM BU LI XmaLfactum.elrà Ih

ACENTS WANTED tu LINREPRESENTED DISTRICTS.

rv la :E

~MTUL FE JNSJRANGBC OOM-PANY-w

A

!UCHBD . !IcOrDYjr
LOP' nEW O ISSUES

£r'rqDesirablc
FORM OF POLICY.

Ti.c MUTUAL .4I New York is the Iargcst LIFE INSURANCE COMPANY in the
Wtrld. witit the best Record

FAYETIE BROWN, J. L. STEARNS,
& raierai

HALIFAX,, I.S.

'j

.1?'
I

NY. -

; -C»r- -4:jý -



FEUVAR, Sq9 . INSUJ&1NVCE PVLV Cit.\rOXCLILr,

CAPITAL, 810,0w0,000 Government Deposit $100,000O

Ris.R -CITY OF LONDON COPN

He

U*aNsmJCE r£mcTro
AT LOWEUT

cumuNT u

ad Office, Province Ontario, - - TORONTO.
H. M. BLACKBURN, Gencral Agent.

Head office, Manitoba end North West Provinces, Winnipeg, Man, CLAlus PI1ompTL

G. W. GIflDLESTONE. Gcncral Agent SrTTLto.

STEWART BRDWNE,'D. MARSHALL LANG,
Gew.t V~aaqr, LmuEuy.

ASCOW * ÀAND * LONDON
FIRE INSURANCE 00,

Chief Offices for Canada, - - - MONTREAL.

CANADIAN DIECTORS:

%V. I. IlirrON,~q (Jas- I-Iuion & Cu1 Maîîc.1 .ARR.VXT1 W' M F I C.1- <I'rc'iý!catI;i.In and
R. C. JANMSO<.N, ( R. C. jaiîii-in àz (Xle- Mn- Lnan '.dii.i Fn.:tî

IV. CASibS, I'rekident Dominion*r~n Ct.iija-uwi. G 1.o. R. R. CI CKI;U7RN.Fs~ .'. (I'tue-sitJcnt lr>o
%Munireil. Land ana Iiivc,.staîcnt Cî~.rtb;.T'.nu

D. GI1Ri 'UARI), (1)«C., M. Il.

\I.%\Ar .. 1 r-J. T. V IStI.r

lx nrn,<-W G ROW .1 .. D). G. VA N IVA RT. C. 1 ; 1 .IXAS.

HRAD OFFICE: 22 to 23 KING STREET WEST, tiORONTO.

MinisWe oss dcao. ON4c . S. H. BLAKE.
Miniter f Eucaton.I R. McLIEAN, Esq.

j, adbs .VoLcr$u Abo.Aîlnrrs mmdu.m.ttlue , ,eju'atc cIaua.

H. O'HARA, momewg >r«r

IHE

CanadaAccideit
Assuranxce C6vy.

22 to 28 King St. W., Toronto.

l' I 11

n.gu -- H'l . R .li .Fn

Good Agents Wanted.

OFEI;

.1



83 INSURAN)CE & FINA2

o4 EQuITABLE LWFE >»~

120 B3ROADWAY, - - NEW YORK.
HENRY B3. HIYDE,Pridn

Assets, January lst, 1888 -- $84,378,904.85.
Liabilities, 4 per cent. valuation -66.274,650 00
Surptus---------18,104 n254.851

Surplus over Leiabilitics, on evcry standard of valua-
tion, larger thani that or amy other Lifé Assurance
Company.

NEW ASSUJRANCE in 1887 ......... 8139,023,101.00I
OUTSTANOI'NG ASSURANCE ....... 483,029,502.00
Total Paid Policy-Hloldcrs in 1887 ... 10,062,509.81
Paid Po.icy-golders saàuce Organization..103610,293.34
INCOME iii 1887..................... 23,240,8U9.29

IMPROVEIMENT DURINCT11E YEAR.
INCRIRASE 0F PREXIUJn INCOZdE . ...83,3L37e11G.10
INCRE&SE OF' SURPLUS ............... 1,748,379-15
INCREASE 0F ASSErS ................ 8.868,432.09

AGàCE- CNOZCL. ffB A RY k A L

0F WATERTOWN, N.Y

ESTABLISHED -----

1-l'st 1Ill' l' se ',. L .$I sr,

1,11L AT <>1T!*%%A.. .......

&sr Iq a .ciber -"P.. »r . -a q.%!c vc.t . 0wc -f -4j tut< IX.
i.7 :à. et uSj ~a .4a a" 3 .Cu M--- Cf< tba 4 314. j I7$

Sk:~ù1ut inur~ac i~t~can do mortc h,incss
for dis: lquitablc titan fsira (alltier cornjaany, and coni'..
quently cai car» maorc nncy fur tictlflcs. Ittrvicws
aaad corrcsp)oiiencc invitcd.

FOR£ INSURANCE COMPANY
___(Llmitod.)

O14 F1'iclr- - - rXUG M.IXITOJJ.

AUTHORIZED CAPITAIL, - S500,0OO.

I.A, ca :C: .,'ma. .a4nVw

BRITISH a FOREGN MARINE IN8URANCE CO.
Capital and Surplus Assets, - 7,G69,COO.

lrsucfbpnl s Z' i. im i :=i.l rI: Irei
1-> W. iii. :îI.<cri %rsr Cxat~!a. fTL..

*-H-ARTrFOFD, CONN.-*

THME TIYA LUF''~ Gains ini !E&7 ana 'SSS.
,A Cain in Mrtwr-lâ. -r..

A gain in tnt. :nr..nbr 8-f....
A -a n.;b~s(

;,,%in ini 1-t.1m -si4.f.

A anO..nc..mr -....
Ji gain i -. %rI ....
A gain in tnrIr lI-tflr% ..1
A gain in insur3ucc -....

1IÇ~<7.

fr,.1:;.Gr.

;;.;>~.n #
I 71.fl2. 13
I !13.6!1:1.?3

1.074.74 r..mî
,l0!.,31fl,00

1is.4i11.%4l

J%0. R. ALEXANDERs W. 0. T. If. CHRISTMN1S, Manager.

1. FLYNN, Cht Agent,

26 Vionaor Stt Alcade smidaq,

t TOIRONTO.

- 1853.

tiEWEV & IUCKMAN.
ces"a à-onts Cuitas hafie

Preise si Quebe,
BROCKVILLE, Ont.

au

SECURITY. EÇONOMT.

The Natural System of Life Insurence.

THE DOMINION
Safety Y.und Life Association,

ST. JOHN, 1.

The only Rc&uiar -Compa-n-y in- îthe Do-minion devotedt
,to the. business of pure Life insuraw'ce.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve per cent.Ji..< '.y tr... 4Xua(t e.

SPECIAL FEATUREÏF.
Ncutum al nrance. 1-1 mc. >£ily . Tsý' 1.0el . ràw b. &. ma- ,!

insuranc;"e;>Czirul Cast ou3y. u ilb"mamq h.,eu -I~t.t« -irji

Tontine ftolits from the Safety Fund. jaser s V=r' ol.Ds se t.4*m

Fulltunowmenl. from Ibe same Ftusd. uender the c..d.î.oes mc feori "-
Isiy._ _ _ _

J. IIX NI< t .XI. 92 m. Jàsa.c, >:rers. M.'orei. tir t

GoNNECTricuT FinE IN9SURANCE 0Go1-,
OF HARTFORD. COMM.

CASH CAPITAL, OIE MILLION DOLLARS.
CASH ASSET8, TWG MILLIDN DOLLARS.

jJ. 0. B3ROWNE. CHARLES R. BURT, L. W. CLARKE.

i



FEl-BR1U.XRY, 1889. INUAC &FNNEcLRNcE

ESTABLISHED lais. QUEDIG J/VSLIUr 1U18AJCE COLP

DIRECTORS:OFBOKYN.

A.P IE. RAS RF.\.. W JAMilES 0. INO',Agent,
.F. 1 UNI1.ï.I

î ~IA.LN.I.Is%<r .î .WÎîd....'ay MONVTItE.L, Que,

................ M' .W ARLEY, G-eneral Agen-,
% SI I 1I's. A. 1I »ILE* , t.

(Establted 8b.)

ST. HYACINTHE, QUE. rrc<iit M1rrý%cs illuminated

Genaral insurance Aient and Vice Unied States Consulsz
kqcic-cnir,--FRE: \Vc:cri, IJritish :%mvcalmperial and -A!Adr: '~e<RPljrt

1wuaSsoc n LIFE: CýanadaIMfc. ACCIDENT:
%unarid Trarecre CUARANTEE: Guarastet Co. ofN.A. cxc.* net PremluMS arter paying all Iosscsforycar îS 4 -. EW
FtiE, $Su~So.sS. ùJF AND Acc1VDEST, $6,o23.zS.

*X:WHEN YOU ARE READY
2ro order ssy sulre PRINTKG. pka4o

CALL UP
T £L r- 1-HON-E' 2 30,

Or %Snd a I'ofrTAL CAI>I te

JOHN LOVELL & SON,
23 &C 2?j St. Xiao<L Street, - _V ox 1R Ed. 1

The Best Work at Moderate Prices.

WR1TING 1NKS.

COCHRANE's, KENT'S ITHOGRAMI
'PAPYROCRAPH.:-

U.<IA71X<r IXX$. Fiel. Li>NCr.

MORTON. PHILLIPS & BULMER,
Stationers. Llank Book Makers and Printers,

WLe ce DAVIBSON à CO @LITHOGFRAPHERS,

KING'S BLOCK, 643 CRAJO STREET,
MONT) WlL.

SP EC 1ALTI ES:-

Insurance Suplies and Commercial Work.

En)graversi, Illuminators,
I~tlfflxcI~I AND RELIEF STAMPERS,

114 St. Francis Xavier Stree,
IQ- MONTREAL.

D. 3EH-TLE:Y & C0.,
Mercantile Printing House,

9746 Notre Dame Street, MONTREAIL.

SPMi.& A-$tTJTcN fflx T =a= m1MUC a OUTtF ILL maf
ranc Work. Il'.n2 f:i:.n Kda.P cez.

THII LEÂII FUREUIHTII103E.à
XA< rMI r~sor

FURNITUBE
AND

.ib34oIlED DING

BRASS ana MRON

BEOS TEais

WM. KING & 00.
652 CRAIG ST., MONTREAL.

Facilitios for turning out large orders promptly.
Special attention givenf t0 1Retail Oreers



UNSURANCE m B gq 15. Y COMPANY.

WILLIAM Hà. BEERSI - - - - President.

IL BE3 13r

c.:ASh ASSIETS,- -

NCOM1E, 1887,- - -

iroL]CIES IN FORCE,-

INSURANCE X FORCE, -

- - S- 38,000,00 o

- - 12,000,000 ~
- - -22,(X00,000

- - - 113,000 j

- - t- 5,000o,(00!

The following Table shows the regguits of Tontine Policies in the NEW YORK ILIFE, taken nt different ages
and on different plans, and nlaturing In 1887, after an insurance of flfteen years.

UV

1! I'.LICY.

(Ixdinarv I ~
Li6.~.il t.

4 I
-0I'ly *t

l n
f
Il

hî,.Ii.

't

j.clcy Anrl jUa (31

15e Vcaîi. I'ulacy.

37 97
47 IN
27 39
30 31à

34O
S.- 3N

49 79
:; ;
55 04

6-* ,

72 1.4

76 59)

$:93 35
340 50

3 «J. 70
4(ji) 50
569 55
7G1770
410 S5

4i5 40

532 45

S00 70
715 20

727 95
716 SS
77 ;0
$2; (su
gc;1 7

licol 5

11C42 35
I.S o

1. $5

79<> f'9

731 (J-i

33.7 Z7
990 ;0

1,000 (35
1,0,: a.

1.014!2

.- 537

11,199 20

8,71S 2')

M.lrc or Lcss
ilnTu

$ sr

131O

44 L4

2-4 4

.3~ 46

49; 60

50>5 53
16 b 1

:;36 ri
5<.9 3;5

I.v«.
St~ ~1s.

.8

a'

.4

.4

.8

DEPARTMENT FOR CANADA:

HiEAD OFFICE, 23 St. John Street, MONTREAL, Branch Office, Mail Building, TORONTO.

DAVID BUEKI Q]ENERAt.L MANMAOER.


