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%+ CANADIA LANKS RITD BRAVWKERS, +

Merchants Bank ot
Canada.
Established 1864.
HEAD OFFICK: Montreal.
Pald-up Capital, 5,799,200,00

Roserve. Fund, 1,420,000,
DIRKECTORS.

Andrew Allun, Prosids
, sident.
Rnbt,; Anderson, Vice-President.
J. P. Dawes, Hector Macken-
zie, Jouathan Hodgson, John
?msilﬂ, John Duncan,’ T. H.
)l(l}ll\l, Iluﬁh Montayu Allan,
corge Hagy -
e, sgue, General Man
John Gault, acting
Branches. » feling Supt. of

BRANCHEKS,
Belleville.
Berlin.
Brampton.
Chathaw,
QGalt,
Gananogne.
Hamilton,
Iugersoll.
Kiucardine.
Kingstou.
London,
Montreal,
Mitchell,
Nupauee,
Ottawn,
Owen Sound,
Perth,
Proscott.
Quebec.
Renfrew,
Sherbrooke,
Stratford.

St. Johns, Q.

St, Thomak,

‘I'oronto.

Walkerton,

wi'ndmr. .
nnipeg,

Barndon,

BANK KRS,

Great Britnin—The Clydesdal
gunk (Limited), 30 Lombard
enmﬂ’clxé"“‘""’ Ulasgow and

Liverpool—Commorcial Bank
ot Liverpool.

N v AUGBNCY,
€ York ~61 Wnall atreet
?:;:N. Henry Hague and

- Harris, jr., Avents
Hankers in rited -
] nited Stotes--
N'GW Y Of‘kl:kl?;a\k of New(Y:;l‘k.
AL m: Mere
[I::T:;\;lf\l Bank ; é{.ﬂ‘f&:?"
Bano can Exchange National
Natiod St. Paul, Miun, : First
Ny Nal Bank ; Deiroft : 1 st
B““ll:m‘\l Bnnix ; Buttalo :
bt Aon lliuﬂ:ulu; San Kraneis.
'ewf)g o-Californinn Bank
B Jtuﬁgs?g‘l"—-‘gommerciai
W )
w :‘\’( l‘c’zﬁnﬁsm lt:) 1tm§ A’(,:;g Bruns.
M ova Scoti
8 a; i erchants Bank of l(l';;l,i:
A general
transacted. b‘“khlg businoss

Letters of
available in (_:m?:;:” ‘lj‘;p;&sued,
other foreign countrign ' "4

—_—

Bank of B.N. America.
Established 1836,
HEaDh OFpICE ¢ Montreal,
Paid-up Capital, £1,000,000 Sty
Sanadian Currency, $ 1806666,
Reserve, $1,0709,475,
Offce—3

London Clenent’y
Lane, Londbnrd St [N O

DIRECTORS.

J. H. Brodie, John Jdames
Cater, Henry R. Jarrar, Richard
H. Glyn, Edward Arthm
Hoare, 11, 4. B, Kendall. doob,
Kingsford, Froderick Laubbock,
A. H, Philpotts, J. Marray
Robertson.

Sceretary— A, G,

R, R. Grindley,
Manages

Brauch sand Agenciesin

Cada
... Alexe Robertson.,
Fredericton, N.B.R. Inglis.
Halifax ..,....A B hlhn‘.
HAITLON  « 2 +00.D: Q. Metiregor,
Kingston .... F. Brownfield,
London ......D. Cumbeand,
Montreal. ... . J. l’m!fuh .
OLLAWIL. « o . . . oo Do RuODETTROD,
Paris L Bll",hqllmll.
SN, M e Me-
Quebec M it»lm(&:l'.
St. John, N.B . W. k. ':lllior.
T('l‘l))‘ltlb’. Lo W Grindley,
Victoria, B.C. Gavin H. Burns,

AGENTS IN THE UNLTED
STATES.
New York.—D. A. McTavish
and H. Stikeman, Agonts.
Chicago.—H. M. Breedon and
J.J Morrison, Aveuts.
San  Francisco.—W. Lawson
and C. 1. Taylor, Agents,
London Bankers--The Bauk of
England and Messrs. Glyn &
Co

Wallis,
General

Brantford

) PORKIGN AGENTS,

Liverpool.—Bank of Liverpool
Australin — Union Bank ot
Australin, New Zealand—
Union Bank of A“hlv‘l‘z\lin,
Bank of New 7Zealand, Colon-
inl Bank of New Zeadand.
Indin, Chins wnd - dJapan—
Chartered Morcnnhliu B»:..k of
Ludin, London and China ;
Agra ’ Bank, Limited, West
Tidies, Colonial lm\ﬂ;{, Puris—
Meomers, Marcuard, Rranss &
Co. Lymm—CrudiL Lyonnis,

e

Quebec Ban k.
Kstablished 1818
HEAD QFFICE? Quebee,
Paid-up Capital, $2,500,000,
Reserve, $125.000,
DIRKECTORS.

Hon, Jax, G, Ross, l’m-i(.k'm,.
Wi, Withall, Vi('(!-l’l‘f’»ldt-nl.‘
Sir N. F. Bell an, K.CMLGL
R. H. Swmith, dno. R. Young,
Williun White, Geo. R, Ren-
frew, Jumnes Steven-on, Cashiier,
W. K, Dean, Tuspector.
BHRANCIHES,
Ottawa .,....H. V. Noel
Montreal. . ...T. MeDowzall,
Toronto ,,,,.J. Walker,
Thorold .,...D. B. Crombie,
Pewmbvroke. .. T, C. Cotlin,
Fnree Rivers..T. F. Cox,
AGENTS.
New York—RBank of B.N.A.
London—The Bank of Scotiand,

Banque Ville Marie.
Established 1873,

HEAD OrFICKE : MONTREAL,
Paid-up Capital, $477,630.
Reserve, 20,000,

DIRECTORS,

W. Weir, President,
J. 3. Davie, Vice-President.
Godfrey Welr,
John MceDougall,
W. Strachan,
Ubalde Garand, Cashier.

BRANCHES,

Rerthier....A. Garlepy.
Hochelaga..Geo. Dastous.
Hall ..... ..A. Le Blanc.
tachute.....H. Frost.

St. Césalre.. M. L. J. Lacasse
Loulsville...F. X. O. Lacour-

slere.
Nicolet .....C. A, Sylvestre,
Pt. St. Charles, M. J. E. Wall.
St. Jeromne .G. Laviolette.

AGENTS AT NEW YORK.

The National Bank of the
Republic saud Ladenburg.—
Thalmann & Co.

Union Bank of
Canada.
Fstablished 1865,

Heah OFFICE: Quebec,

Paid-up Capital, 81 ,200,000.00
IMRYCTORS,

Androw Thomson, President,
E. J. Price, Vice-President,

Hon. Thoe. McGreevy, E.
@ironx, D. C. Thomson, K. J.
Hale, Sir A. T. Galt, G.C.M.G.
K. E. Webb, Cashier.

FORBIGK AGENTS,

London—The Alllance Bank,
Limited.
Liverpool—Bank of Liverpool,
Limited.
New York.—National Park Bk
Roston— Lincoln National Bk.
Minneapolis—First National
Bank.
BRANCHRS,
Alexandria.
droquois.
Merricksville.
Montreal.
ebec
Smiths Falls.
Toronto.
Winnipeg,
'W. Winchester.
Leithbridge, Alberta.

Banque du Peuple.
Established 1835.

HEBAD OFFICE : Montreal.
Patd-up Capital, $1,200,000,
Reserve, $200,000,

DIRECTORN,
Jacques Grenjer, President.
A. A. Trottier, Caskier.

BRANCH, MANAGER.
Three Rivere.. . E. Panneton,

A+ ENCY. AGENT.
St. Remi......C. Bédard.

FORRIIN AUENTS.
London, England—The Alllauce

Bank, Limited,

New York National Bank of
the Republic

Quebec Branch—E. C.Barrow,
Manager.
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MONK & RAYNES
ALTUCATES, BARKISTEAX, LONUINSIONEKS, lc.,
CRANBERS :
103 8t. Prancols Xavier 8t., MONTREAL.
F. D.Mosk, B.C.L., Commissloner for Manitaba
, Cias, Ravxes, B.A., B.C.1., Commissioner for
onuﬂo

‘MtCARTU\' OSLER, LOSKIY & CREELNAY,

BARRISTERS, SCLICITURS, Etc.,
Temple Chambers, Tmalew - TOlOITo

D’Alton McCanhy, Q. L I B. H - Oaler, Q.C.

? HATTON & McLENNAN,'
ADVOCATES,
British Empire Building,
1724 Notre Dame Street,

MONTREAL.
J.CASSIE RATTON, QL. FRANCIS MctEkX1®, B.&. B.CL.

John Hekin, Q.C, ‘. Harcourt,
Adams R, (reelman, l W, ll Doug'as,
W, 1L Raymend, \\:ll:tc\etmx.
* HODGINS, K1DD & RETHERFORD, |
Rarristers, Solicitors, Notarles, ete., | GEO. F. CAIRAS
| Supreme Court, la:‘lmu’mm’q and Departmental | !
iy Barrister, Solicitor, Notary Public,
Scottish Ontario Chambers, OTTAWA,
and KEMUTVILLE,

JOMN HODGINS. 6. E. X1DD.  ALEX, C. RUTHERFORD :

SMITH'S FALLS.

HON, J. J.C. ARBOTT 0.0, D.C.L. J. B.ABRYTT,

, ABBOTTS & CANPBELL,
Qdvscates, Barristers, olicitors, &c.,

No. 11 HOSPITAL STREET,
. . O, Ban 1903, MONTREAL.
HARRY ABOOTT, IR, QL. F.E MEREDCTH,  C.S.CAMPSELL

TAYLOR MCcVEITY, | i
Barrioter, Sulicitor, rir., 0.N. E. BOUCHER’
NOTARY PUBLIC,

Supreme Court and Departinental Agent.
COMMISSIONER, &c.,

8T. JOHNS, P. Q.

SCOTTISH ONTARIO CHAMBERS,
OTTAWA

DONALD MACMASTER, Q.C.

Macmaster, Huichinson, Weir & Maclennan,
q Advecates, Barristers, Solicitors, &c.,
Commissioness for Ontario, &c.,

;178 St. James Street, MONTREAL.
| M. STOHINGO, B.C.L. £.S MACLERKAN, 8CL.

ARCHIBALD, LYACH & FOSTER,
i Advecates, Selicitors, ctc.,
Citizens Ins. Bullding, 181 $t. James $t.,
MONTREAL.
J. 8. ARCKIBALD, Q.C,, D.CL.  HOL W, W. LYRCN, QL. DCL.
SEORGE §. FISTER, B.O.L.

RS wER, RCL

J. G. FORGIzZ, D. DARBY, B. C. L.,

ADVOCATZE,

WATERLOO, P.Q.

Barrister, Solicitor, 8.,
PrAMBRRORKE.

JAS. CRAIG, BA.
Barrioter, Seliriter, rtr.,
RENFREW.

I. §. . MACKEMZIE. B.CL,

Advocate, Barrister and Solicitor.
Main Street, RICHMOND, P.Q.

H. J. KAVANACH, B.C.L..
ADVOCATE, BARRISTER, ETC.,

1724 Netre Dame St.,
}‘ British Empire Bullding, - MONTREAL.

S D B A STk

Sdvecate, Barrister, [teracy & Comaissioner,
FORESTRY CHLAMBEKS,

132 8¢. James St., - MONTREAL.

' P. U. RENAUD,

© ADVOCATE BARRISTER LSOLICITOR,

890 St. James Mreet. Teleplione 1937,
MXONTREAL.

¥ The abore attends the Courts for District of
Teirebonne,

JAMES CRANKSHAW, B.C.L,,

-S. NESLIERRES, B.C.L,,
NOTARY PUBLIC,
CRANBY, P.Q.

BELANGER & GENEST,

| 3. E. TEOMPSON,
BARRISTER, SOLICITOR,

Noatary Pabilic,

! ARNPRIOR. Adrocates, Attorneys, Elc.,
I SHERBROQOKE, P.Q.
'D. E. SHEPPARD, “F. CAMPBELL,
Barrister, Notary, etc., Adrecate,
AGENT FOR SHERBRCOKE, P, Q.

CITIZENS INSURANCE COMPANY, ,ARNOUR GORDON & WILLIANMS,

Narristerx, Snlicitors, Notarien, et
CARLETON PLACE. bptdal attention Riven w(.ommmhl llnfl';w.
15 Toronto Siroet. Twhu.- T

E.COUCLAS ARMOUR. WM. SETOK GORDOK. L) MiLLIANS.

ALEX. STEWART,

insurance. Real Estate and Loan Agent,
N INNKEDOSA, MAN,

McPHILLIPS & WILKES,

J. A. ALLAN, L.L.B,,
Barrister, Solicitor, etc,

PERTH.

. LEWIS A, HART,

AUotary and Conveyanrer,
COMMISSIONER, otc.
Iavatments madc on City Mortgages,

© 98 St. ¥Francols Xavier §t., MONTREAL.

RBarvisters, Atterncys, Seliciters.
‘C. H. STEPHENS 596 Main >t, Winnipe
Advooate, Barrister, Commissioner, Etc., 326 1 5t , Winnipeg.

1727 NOTREK DA MK ST,
MONTREAL.

'A. BROGAN & M. J. A. DORVAL,

Llotatien & Comwiooioners,
80 ST. JAMES STREET, - MONTRcAL.
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(G BXEKAL AGENTS—
Ruyal Insurance €Cumpany,

TORONTO.

® . H. GILBERT,

KAMAGER POR (ZISTRRX ONTARIO

83 Adelaide Street East,

H. D. P. ARMSTRONG,

—AQENT

Guardian Assuvance Co.,

CEDRUARY. 183,  ZNSURANCE & FINANCE CHRONICLE. 49
2 ‘ ) / Vi S <y
I & AGENTS —DIRECTORY. r
' R - BAANRE EASDNAN ./ I
(i

'KAY & BANKS, ROBERT STRANG )

GENERAL AGENT, WINNIPEC.
Liversoo! & London & Globe Insurance Co.
Lonc¢on & Lancaghlire Fire Insurance Co. ]
Citizens Insurance Co.
Royal Canadian [asurance Co.

British Empire Life Ins. Co.,

Drawer 2560, - TORONTOQ.

TORONTO. FIRE AND MARINE RISKS ACCEPTED. \
w wWiNNIPZ2. )
KOBERT H. ,,‘,",‘}3,?,‘,’,’)',,,,,,, L IS |§su’a{u'n§t8 N cenns Aeewia I

Nnnn Bntls‘a & Iercam te In.utance Co.
Norwich Unicn Fi-e 1nsuzance Society.
Caledonian lasurance Co., of Edinburg,
Scottish Union and National Insyrance Co.
Coraecticat F-ro Insurance Lo.
Standard Life A e Co. of he
British America lanne Insurance Co.
Norwich & Lendon Accident lns. Ass

—AXD =

British Erpue Life Assurance Company.

 Leeast NIREET, TORONTO.

JOS. 8. KEED,
GENERAL INSURANCE RGENT,
— RRPREAEXTING —
Lespocd & Loadsn & Slobe, Luaasdire, 204
Queen [narasce Companies,
¥
Damamra ate l?u':s Tavirance Ofice.
> Welliagtea Se Eat and 22 Tironto St., Toroxto,

ED NIN P. PEARSON,
——AGRNT =
Yor:hern Assurance (}o:npuy,

Connecticut Insurance Com,
orrics, pany,

17 Ade"alde Street East, TORONTY,

uEURGE McMURRICH,
Fire and Marine Insarcnce Agent,

=} GRNURAL ALENT (—
ROYAL CANADIA  INSURANCE COMPANY,
O ES.
36 Freat Stzeet East, 20 33 Wellmgton Sreet Fast,
TORONTO.

MEDLA~D & JONES,

GBLNERAL INSURANCE AGENTS,
— REPREECTING —

" Scellisk ﬂ:oa ad :;thnrl asacasce Co.
orwich Unisa Fire Inseraace Seciety,
Accident lnsarance Company of Mocth America
OFFICK.
eqally CRAmDOTs, Cor VICoria and Adeclasde Strooks,
TORONTO.

GEORGE J. PYKE,

GRNERAL AGKNT PR OXTARIO OF THE
Quebec [-ire -.s8s’'ce. Co.,
Ofice, Jases Bsilding,
WellingtonSt.E,, - TORONTO.

TORONTO. American Surety Co.
. ALF. w. SMITH, GEOnGE McKEAND, A. HOLLOWAY.,
— Ackvr—— AT General Agewt, WINNIPEC,

HARTFORD FIRE INSURANCE COMPANY

Athor Ll:: 15 Glngn viz Derry,
laman Line lo Lnerpool vh Queenstonn.

57 JAMES ATREET NORTH,
lo,al Hotst Bmldu\, HAMILTON,

SENECA JON ES,
GENERAL msuuancr AGENT,
Notthern Anmucc (.u. TR

Rayal Canadian lawrance Co. FIRE,
Watcrioo Mutual Inwrance Co.
Cunfederation Life A: . Accident 1 <Co.

of North Ametica, Guarantec C.r. of North America.

Ofice, € James Straet Santh, - - WANMLTON.

Glasgow & London Fire Insurance Co.
Quebec Fire Assurance Co.
London & Lancashire Lifs Assurance Co. |
British & Foreign Marine Ins. Co.

London Guarantee & Accident Ins. Co. %

CHAS. A. BOXER,
General Agent,

British E' 1pire ﬂutual Life
As surance
MANITOBA & NORTHWEST TBRRITORlEb

WINNIPEG, ;

I
[
:
|
g

J. T. ROUTH,
GENERAL INSURANCE AGENT,

Fire, Life, Accident and Marine.
The placing of lazge lines of Tasszance 3 Specially.

Ofice, 16 James Street Sexth, - - NARILYON.

H S. CROTTY, Kedd Extate and Insurasce Agent,

Rente Collected aad Estater 3Managed, Moncy 1
Loan, Debentures, Railway Honds and Scrip Lought §
and sold, Koo Ne. 31 Harris Wock, Nov 5:5 Main §
S, Wianipeg. \lan. ¢)ncor two good Agencicawanted. §

H. JENNINCS,
Insarance and Commission Agzent

AGENT VICKERY LXPRESS,
{ssuer of Marriage Licenses,
MONLY TO LOAN,

Lock Bex 42, Peactanguishene, Oat.

F. F. MACNAB,
General Fusurance Agent,

ARNPRIOR, OST

D. MO

ceneraI;Agent for

koTsL “D OIRER BllIsH l\‘lbl“? ('OII'.NES.
"tN .VALL,

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

*Taformation regarding the Rinching and )lln- ¥
fng Imlustries of Albaria cheerfally given.”™

E. FITZBUCKE,
Fire Iusuran=s Agent. ,
Agent Canada Permanent Loan and
Sacings Gom pany. ;
BRANDON, MAN. |

JUSEPH >  LCHER,
CIRNISSION YD INSTRANCE AGEAT,

Agent for Slasgew & Lenden Fire Imsarance Co.'y,

ol Feal Bsitala. Pelicas lm:c Cs. :l
Wew Oricaas, (Marine Oran:zh), and Albert
lautamvin Company, of Rittsdors, .8,

Oﬂ:e 0 Bedfotd Row, HALIFAX, N.S.

ST AXDARD LIFE ASSURANCE COMPANY,

ALFRED SHORTT,

Gencral Agent for

CITY OF LOXDON FIRE INSURANCE CO.
LOXOON & LANCASMIRE FIRE IXSURANCE CO. .
NOIMCH & LONDON ACCIDENT U SURANCE RS¢X, |

HALIFAX, N. S.

J, B. PATON,

. O, Box 37¢.

a x

it

—

)hu;erol’;\mcln in Maritime Proviuces and
Newfoundiand for the

Manufacturers’ Life & Accident Insurance Companies,

RT. HON. SIR JOHN A. MACDHONALD, Presidont.

Offices : — No. 1 Bedford Bow, & No. 91 Morris Street,
l'lALlFAX, N- 8.

AG r.xm WA \TFD
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? HENRY F. J. JACKSON, THOMAS dHIAM, ALLEYNE S. ARCHER,

' Ontarlo Mutual Life Assurauce Co, INSURANCE BROKER,

H: m&m ‘nm} {migullllre. 6 Wespital St., MONTREAL. St. Johns, - ANTIGUA, W.I
l‘ﬂ "“A:.“r':no:‘éor?o“‘"m- Special attention gisen to placing surplus — Agont for —

1 Canada 1 for Country Agents. Co del

‘ l< cnim-lj\x.ﬁ:‘tﬂlm&;xﬁ?” o h‘l:i:“’or ° setts Frapondehee SUM LIFE ASSURANCE COMPANY, OF MOXTREAL.

i GENERALBREAL ESTATE AGENOY, Avseciated with Imperiat Fire Irs. Co. WESTERN ASSURANCE COMPANY, OF TORONTO.

1 BROCK) ILLE, Ont. NAPOLEON PICARD,

tE.C. H |LL Insurance Broker,

N S o
4 Insurance, Rcal Estate and Loan Agent. e -rtiii’.&‘:fé‘?;}f““’} - MONTREAL.

i MEFRESENTING S

pcchl facilities for piacing large Huer on Cit
i Snx:llz,!lflﬁ ::I-&urlll:‘e (0‘1::’1‘:1‘% Insusance Co. or Country Kisks. Corrcspondence Invited, ¥
I l"“l cch!l:uucuL Loat aml Sasligs Co, | Special Ageut Commesclal Unlon Assurance Co.

i
T GALLAGHAN, THEODORE LYMAN,

AGENT, INSURANCE BROKEK,

Gty Agrnt
CORNWALL, Ont. XEtna, London & Lancashire /ir¢ Cos..
elers Accident of Hartfora.
'GEWEY & BUCKMAN The Trav
; 184 £¢. James S, - .
et g ames 5t - MONTREAL —
Agricult. Insarance o atertown,
1" North British & Mercantile Inscrance COY. F. M. COLE,
] mm;‘th ?ur&u an:'d. Rina Special Agent, Life Department,
3 BILTADOU Aswoctation,
! BROCKVILLE, Ont. COMMERCIAL UNION ASSURANCE CO., !
! 1751 Notre Dame Street
Y [ =g "
I'G. H. W..A1;i:5!3:j EAD, MONTREAL.
Q
nay;!, Queen, Lancashire, Westorn, British Amerien,
Citisens, Nurwich Unjon, ana City of London. B. HAL. BROWN,
BROCKVILLE mf.\?:.slgxxos COMPANY, Superintendent of Agencies,

BROGRVILLE, O | Lodon & sancsaire e smvrasce s, | 71 GO UNTANTS.

Standard Ballding, MONTREAL.
' JOHN PATTON, T

Applications for Agencice wlicital.  DircetContracts.

ey

H Special Agrent Specaal 'lnan-_ L
1 Ontario Mutual Life Assurance Co., "E. A. OOWLEY, SAM UE L C. FATT, §
- 3 Gencral Agent
CESS S8TREET, Y

: E 376 FRIN KINCSTON, Ont.| utual Life Insurance Co. of New York. lg,, l‘gg‘;,:‘o‘:ggg‘; o °"b°: ‘m:';"x::{:' New

| ' y ASSETS, Dowrly - 819,000,000, Brunewick, Nova Seotia, Prince Rdward

. ——— L) Taland and Nosth West Territorics,

JOH N KEATING, Laryest and Best Life Insurance Co. 1n the World. 45 BT. SACRAMENT STREET,
i —— AGENT—— Waddell Bullding, - MONTIREAL. R Ron ey, MONTREAL. |
i NATIONAL OF IRELAND. E
] Cupital, woooogoo_g:, - a ARTHUR GAGNON, f
! (,0 N el - ”'c 1 of Roval 00) ’.
F ACCOUXTANT, AUDITOR, :

a al J !

.J- L. %ﬁg&ﬁ’?h.x; gent, Insweance Adjester an2 Consulting Underwriter. |
I Sun Life Assurance Co'y., 162 8t. James 3t., MOKTREAL. )
i PORT HOPE, Ont. Roows 8. P. 0. Sax 1399

e

i MLLS & KENT, maxxurs. { JAMES BOURNE,

Underwriter and Insurance Broker,

Agentx for =— — Sute\gent for the !
| Fire Instrance Amociatioa, NATIONAL ASSURZNCE CC. OF IRILAND, and the
Queen lnsurance Co'y, ATLA» OF T3SLAND
London Assurance Corpw. ation, Coinm! sloncer for 'rovinces of Ontario and Quebee]
Loz.don & Lancashiro Life Assuranco Co'y, %9 St. Fruncols Xavier Stroet,
(arence Street, KINGSTON, Ont. MONTREAL.
JAS. F. BELLEAU. JAS. T, BAMFORD,
. BELLEAT & BAMFORD, (© DESAIﬁ &fﬁ'j‘f AU,
1 ’
f ANCASHIRE FIIIE AND llFE INSURANGE CO
l 43 & 48 8t, John Street, MONTREAL, "] 1598 Notre Dame Street,
Surplusand excess .inescl FIRE lan:’u‘:anc:‘p?gwall:':n':l :c"..'x'g;';g&?.us“c' IIONTR EAL. 4
__ cdrru;mw!encc mlldu-d sml nfennmmmm-cd on applicatio
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Glhangow & l.mulou lmnrun«- Ca.,

| O- MEUNIER., btgorg, 1031 GOl o
. Cltlzenn, Fire, Lifo and M R N

L i i p gt~ CEORGE H. WOODBURN,

Citizens lnsurance Company of Canada, | W. A. LAMB, i

District Agent,

P i Ml el el - s ey
| T*gm > 5y &
i
A G
f HeEN
: e %l
| W. J. FRASER, 1GENT. L. A.DASTOUS, " PENNOCK & RUTTAN, i
i OENIRAL AGKHT FOR PROYVINCE OF QUEBEC i MaNAGKRS EANTRRN OWAIIO
- Western Assurance Company, BRITISH EMPIRE LIFE ASSURANCE €0. ""'"'Lf;f{ﬁ; Assurance Co. of New York, 1
N Mutual Life Insurance Company, SHERBROOKE, P-Q. T :;l-'l 124,000,030, 1
of New York. : - GEEN |
AGENTS WANTED [uunrepresented Mateicts. 3 Mg : . t
1 QUEBECo Liberal tenins to the rl;.lutum:-ll': - | J.T slo:l:fm(ih']mbcrs’ T ‘l))Tl?:;!Axfﬁ
i PTIT Y et | — - -
‘L DENIS HUDON, RIDOUT & LYSTER,. TH 1
N —~URNER AGENTS —
,?» 1 — MANAGKR — Sun Life .\‘:\Ilrll‘lgl‘ (2) .y of Canada, ' OMAS A. HURLEY :
i 3 EASTERN DISTRICT, QLEREC SHERBROOKE. P.Q.° Insurance 8roker, 4
g UNION NUTCAL LIFB INSIRANCE COY., . BealExtate 204 Commtssion A
B OF PORTLAND, ME., ROBERT DONAGHY - mmission Agert,
y . Maco o’ . GENERAL INSUSGANCE AGENT, i ]
}; ‘ Office: mé%%?gég Arimes Representing the Jeading ' 19 Elgin Street, - - OTTAWA.
2 1 - British, Canadian und American R 1
§ ' PHILIPPE MASSON, Fire, Life & Accident Companies, P, LARMONTH
¥ lllA\’UFAL’rl;;'\l'-:Rl’g;' .i;;-:- NS COY Eagle Block, ST. JOHNS, PQ ' Accountant and General Agent,
; h N e - AGENT YOR
g ' JAMES 0:?3')“; Western;Fire Assurance Company.
= — Al R - Lancashire Iusvrance Coun .
§ 53 o, Joseph Street, Lauidon Assurauee Corporation, | Anchor Line of Ooean Stenmers.
z QUEBEC. | \yeiorn Amntmmce Companys w746 Sparks Street, OTTAW A,
2

Insurance Agent,

VY

AGRICULIURAL INSURS. JE CONFANT, of Watetows, M1, Confederation Life Asxoclation, | OTTAWA.’
: QUEBEC. 86 Sparks Nireet, - OTTAWA.
J. B. MORISSETTE, CHITTY & CO., : EDWARD McMAHON,
— GEXKRAL AGENT — DISTRICT AGENTE FOR ] Gty of I‘-*‘I‘""“' ;‘:'f"" Ins. Co
Y of JoM0n are 1ns, e
{ Glasgow & London Insurance Co,, NorthnAmle:ic::r?:: : :::::‘;e co:pmy. For Ottana and Vicinity. ’
} Equitable Life Assurance Society, et e OFFICRT
OFFICE; 32 PETER STREET, i —_— : usee
: QUEBEC. | 48 .Elgin Street, - - OTTAWA. CANAL .s'rm»:g;.T :‘;Al Mouse Block,
E FRANK PENNéE A E. BRADBLIRY D. C. CHAMBERLAIN,
! GENERAL AGENT : General Incurance .Agent,
AGEXT FOR THE i Manufacturers® Life {nsurance Co'y., Itepresenting the Leading J
CANADA LIFE A3S CE CO'Y.. [ OTTAWA. ’ Rritlah, Canadian aud American ;
_— FIRE, LIFE & ACCIDENT COMPA: IXS,
119 St. Peter Street, QUEBE‘J- t Open for a firstclas Fire Insurance Co.' PEMBROKE.
A. G. ROUTHIER, E. A. SELWYN, ' S. S. M. HUNTER,

1RFECTOR OF THE General Insurance Agent,
) AGEXNT

- R BRITEN EAPRENUTGAL LIFEASSURANCECL, orper pcsn 222550  pmeriad Fome eauranes Go.

of London Fire Insumnce Ca,
SrRCIAT. rvicR: iy ’ Mercoantileo of Waterlon,

No. x Eden Street, LEVIS, .Q. ' Quebec 1.-!;,': ,}...;.;.:.«; L‘ " Co. New York. . of London, Eng,
_— i 'n P’late G o Ne O
| UMEPESENTED QRSTAICTS MAY APPLY TO ME FOR AGENCES. I e Sp:;ks Street, OTTAWA. | PEMBROKE.
NAPOLEON TESSIER, W GRANT, wwc.r.xy) | H. W. PERRETT,
ANAG
I GXNERAL AGRST. General Jnsurance Agent
For the Quebec Disirict of the SUN LIFE ASSURANCE COMPANY. Solo Representative of the '
1l United States Life Insurance Co'y. " Raoyal, Northesa,

, LIFS and A(‘(‘mr’\r Policles  Issued, c‘ml;":«r‘ml::-' e Tnv:-‘lnl:x".;eddqag
£ 98 St. Peter Street, - QUEBEC. | Tates, ote., cheerfally given. | Canada Loan and Saviugs Company.
& | 28 Sparks Street, - OTTAWA. ' PEMBROKE.

- GEO, C. REIFFENSTEIN, ' D. F. STEWART,
ADKNT ~— AGEXT —
—_— Hand-in-Hand Insurance Company, Commercial Union Asaurance €©
TRED. A. T. DUNB AR, Fire "_"l Pizle Glass. Western 4\“:;nrauc«~"(‘:m|-u::'. < i
Monumental & Poriralt Senlptor Mutual and Stock Princlpler. ' Mercant' o of Waterleo,
RENFREW,

J18 Buade St - ° QUEBEC. 44 Eigin Street, - - OTTAWA,

= e R -

e e e




52 INSURANCE & FINANCE CHRONICLE.

FEBRUARY, 1889.

134
AGENTS.

GEO. W. HURST,
QEXERAL AQEMNT,
Sun Life and Accident
lasurance Co'y,,
Countles of Honfrew and PPoutlac,

IRENF. RE " P

R.V. A k. ORSER,

AGENT,
Outario Mutual Life
Assurance Co.,
Macdonald Street,
 P-0. Box 184.

LEGAL. |

HENRY T. SHIBLEY,
BARRISTER,
SILISICOR, &o.
44 Clarence Street,
KINGSTON Ont.

i

EAYARD E. SPARHAM,
Solizitor, RNotary vublir,'
SMITH'S FALLS. 1

1

ARNPRIOR. '

WM. MUKDELL, B.A. G WALL.

Barrister, Sollcitor,
Collrction Agent, &c,
(Brithh Amerlean Hotel Block),
KINGSTON, Ont,

|
I

'R.'S. DRYSDALE,

Ageut for Arnprior and Viclnlty,

North American Life
Insurance Co.,
ALRO REVAESENTS
PATTERSON BROS.& CO.,
Implement Worls of Wordstock.

_____ARNPRIOR,

.GEO. E. NEILSON,

Corrh of Div.7ourt & Curk u{}lu-kl‘qllly.

Real Estate & Insurance Agents
RXPRESENTS

.City ofIamdon Fire Insurance Co
. Mercantile Fire fusumnce Co,
Agricultural of Watertown.
New York Life Inanrauce Co.

' London& Ontarjo nvestmentCo.

{ ARNBTIOR.
T. L- "AGLE ‘ﬂtﬁ’ for

Agricultaral of \\Meﬂm.
'British Ameriea Assurs ~ce Co.,
iCaledoninn, Cltiseus, ul) of
Loadon, Commerciat Unjon,
Glasgow & London, Guardian,
: lm rial, Lancashitre, Northern,
l'b«eulx ot London, Queen,
Royal of Englrd.

CARLETON PLACE.

[R. MORGAN & CO.,

General Insurance Agents,
DEALERS IN

PIANOS. audall kind<«of SUEET

nod lll)l'\D MUSIC.

136 MAIN ST.,
CARLETON PLACE.

iR. B. MASTIN,

GENERAL AGENT

Ontario Mutual Life
Assurance Co.

JAMIESON BLOCK,
PICTON, Ont.

\

Office:

|

SOLICITOR,
SMITH'S l-'Al.LS.l

H. W. DELANY.
SOLICITOR,

TRENTON.

L. U. C. TITUS, L.L.B,

Conveyancer aud Collector,

TRENTON.

THOS. C. DAV.S,

General Hice. Life, Actident Iasurange.
Reat Estate & Mone: Loaning Agent,
Money loancd on ey terme of
Te-payment.
xon‘m,\cés IPURCHASED.,

Correspondence Sliciled,

NAPANMNEE.

A. L. MacLELLAN,

Seitdior of the dupreme Conrt of Ontatlo,

Notary Pablic, Cozveyarcer, ete’
OFFICE:

Front St., - TRENTOX.

N.B.=Co.lcctions atid Law Business
Tattended toinall patir of Untario.

N. GILBERT,

Barrister, Solicitor,

\
. Notary I'ublic,Conveyancer,etc., ,’
1 I

MORDEN & WILSCN,

FICTO.
|

J. H. SIMPSON,

TARRISTER,

Soiicitor, Notary Public, &c.,
BELLEVILLE.

Barristers. Soficitors, &¢ -
Solicitors for the Merchants’ Bank
NRAPANEE.
{. L inta, ®.G. Wilsa,
Cest oty Crovwen Alfonuy.

H JACOB S. CRATHERS,
GENERAL AGENT,
Mutual Life Insurance Company
OF NEW YORK.
BELLEVILLE, On .

¢ MAACDONALD

& MACINTOSH,

Barristers and Soticitors,
CORNWALL,

(S S
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j Auctioneer & Real Estate Agent.

FEBRUARY, 1889.

THOM

AS J. POTTER,

1811 Notre Dame Street, (opposito St. 1tolen St.,) MONTREAL.

H iesa trausucted, Spacious Central Salerooms.
}'}la‘(:c::lrtigﬁ.‘:.c";!:l‘:el .::llr'q: tar Futmture, e:cl. Reliatde \ aluations of
I(cal Faate furnshad; alw Appraisals and Tnventorics of urnitute, «tc,
20 yenrs s ful exprericnvo.
iteferences ;—All the Backs aud the principal Merchants and professional
men of Moantteal,

J. B. HUTCHESON,

AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGENT.
Loans negociated on Mortgage.
Property bonglit and sold on Commlsalon.
Estates mannged for Owners,
Iovestments and Insutance Effected,

204 ST. JAMES ST. MONTREAL.

1907.
- ludex.,

MILL, FACTORY and ELEVATOR

INSURANCE.

e e v Y ey

Telephone
Cable Address,

G. JOHN
C’ “‘.-?”}“\80
Gencral Fn urancr,
Hamiiten Chambers, 17 ST. J0KN ST,
MONTREAL.

Surplus Lines placed to
best advantage.

¢
, %

PR
Correspondents in all principal business
centres of the world,

J. CRADOCK SIMPSON,

Real Eatate and Financial Agent,
MONTREAL, CAINADA.

Loans Negotiated on Finst .\longag? Security. Real Eutate lought and
o3 N or A

Sotd on jon. Estates s Qwoers and Trustees.  Investineats
made, xad Insurances eficcted.
REraxENcRs:
Sir Donald A. Smith. Andrew Allan, Esq.

Or awy of the lhlnks in Montreal.

INSURANCE & FINANCE CHRO!VICLE.
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‘I whih Northern Assurance Co

ACCIDENT.

LIFE

A, BROWNING,
Ansura c,
- MONTREAL.

1ritish Emplire “Illll“llk.}
Surplus Lires placed with First (lass Forclgn'(:oul]uulu. Associated

Telephone, 1743,

Str Donall A Swilshy, K IoFERENCES
Sir Donalc Swltli, K.C.M.G., ML, E. 8, Green<hfelds, Fxq,
KK, 18, Angus, kaq. ¢ ¥. \\'u;lcmmnsl"lmm-n': Feq.

MARINE,

i

11724 NOTRE DAME STREET, MONTREAL.

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

BRITISH EMPIRE BUILDING,

TELEPHONE 1131,

|
|
1

\REAL ESTATE & FINANCIAL AGENTS,

1 Lowest Terme.

4 by THE MUNTREAL COLLECTING & REVORTING AGENCY.

BOSWELL & HACKETT,
COMMISSIONERS for LOWER CANADA,

237 8t. James Streot, MONTPZAL.
Real Euate Bought and Suld, Houwses Rented, and Estates ~lanaged, on

Book detns and outstandlog sccounts collected on special terina

BOSWELL & HACKETT, Managers,
237 St Jumen St., MONTREAL.

' ACCOUNTANT & REAL ESTATE AGERT

JOHN Y. WELCH,

Cowen’s Buildings, = - QUEBEC.

. O. Drawer 1018,

JOHN N. NEILL,
ADIUTUSTER OF FIRE LOSSES,

24 Scott Street,! TORONTO.

Telephone 4850,

Gperites Satinnd]
REAL ESTATE.
,?f// G2 Times Fucet,
Mentieal

JOHN MORRIS,
Real Estate and Financial Agent,
126 St James Street, MONTREAL.

Finst Mort clmn? ncgou:x; l‘ropct;’bought and sold on commiscion.
F.suxl:s mmiﬁ. asd Reats Coliccted.  Valuations made and Fite Claims
adjusted,

REFIRENCKS
amcs Robertson, Fsq. as, P. Cleghorn, Esq,
Hon. A.

Hon. J. Ferrier, Senator,
« OQuimet.

Hon. A. W, Ugilvie, Senator

ST. JOHN., -  ANTICUA, W. L.
%;3‘ CABLE ADDRESS-AKRCHER. E!

T; e tien o
*  ARGHER & CO0., =
General Commission Merchants,
— AND —
SHITPING AGENTS,

«J- F. RUTTAN, »

Bdb BSTAIR TIOASCIAR 403 A0SURAYCR AbEML.

TAXES PALD. RENTS COLLECTED,
Mouey Toancd on the Security of Leal Extate.
FIRE, MARINE & AE.C_IDENT ASSURANCE.

FOR SALE,

Town Lots in Port Arthur and Fort William, and Farm and Miucral Lands
inthe District of “Thunder Bay.

PORT ARTHUR, ONT..

(@Lake Snpetlor Terminus of the Caundisu Pacific Rallway.)

RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

B gﬂca at Victoria, Now Westuinster and Vancouver (Ooal Harbor),

Property for sale In all parts of the Province. Investments made ard
extatne managed for non-residents. Reots collected, Mortgages bouglit
wilrold. Debentures purchased on commisaion. Correspondenco so.i-
it «f. Specialatiention given to propetty st the terminus of the Canadia

A. W. ROSS, Notary 1'ublic. H. T. CERPERLEY.

ROSS & CEPERLEY,

Real Estate, Insurance and Financial Ageats
VANCOUVER, BRITISH COLUMBIA

Representing—
ZETIA, of Hartford, HARTEFORD, of Hartford, WESTERN,
of Toronto, Fire Ingsurance Companies.

Travellers Life and Accldent Inzuranoe Co,
Firemuns' Fund of San Francisco—=Marine Department.

vacile Rallway.

A complete list of Vancouser Caty propeny for sale.  Maps and price i
turnixhed on application.  Cutrespundence solicited
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! l\"_/GE"ER,‘L CKNRD]RN

\ RESOURCES. PoLicy-HOLDERS
* SECUNKD BY
CAPITAL: $800,000. :
$10,000,000. Derosrrid ‘JL:{' 3‘1'1‘{" Downon o i
AVEBTHENTE.

INSURANCE| ' COMPENY

INVESTED FUNDS: i CANADIAN PREMIUMS ,

$28,000,000. tacteo
r— ASSETS: =~ - saa 000,000. | $600,000. '
ov:ms Lx’.m;'lgls-nzs ‘ ‘MoL ‘
: gt RATES MODERATL. |
$0,616,424. W]ILLHAM ’R‘ATL]EY I i
— CHIEF AGENT LOSSES coumm ADJUSTED
SHA" _AOLDERS LIABILITY —em ' and ;

i PROMPTLY PAID.
e W CHIEF CFFICE FOR CANADA : MONTREAL. /\
| M L _ L

ot ESTADLISHIZI) 18273, " 055<~-

1 Total Insurance, over - - - $100,000,000. Py POLICIZS 15SUED UNDLA ALL SYSTEMS
| - INCLUDING THEIR NEW RESERVE BONUS
; Total Invested Funds, over 32,000,000, \% PLAN, UNDER WHICH VERY LARGE
Investments in Canada, over - 2,500,002. \
/ \

| / Pssurance @o. &/ of Edipburgh.\
‘ 4 e §. f ¢

PROSPECTUSES AND ALL INFORMATION FURN
AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES,

—

PROFITS MAY BE ANTICIPATED.

W. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SUPER'NTENDENT OF AGENCIES.

Cred

ESTKBLISHED 1809.
Sebscribed Canltal, - - $12,188, 68 * Life and Anuhy Funds, $21.808..52 )

Paid-up Captal, - « . 3,041,868 Fice Revenve, = - = S TNS

Firs Fundand Rererves, - 8,672,348 % Fl RE & L!FE (;\ Lifo Revenve ~ = « 2,436,822

|

|

{ Head Office for Canada: St. James Sirec:, Montreal.
F

!

!

/> NORTH BRITISH AND MERCANTILE ¢/ |

DIRECTORS %5 l N S U RAN C E CO-A(% DIRECTORS:
HON.THOMAS RYAX. o - ARCHD. MACNIDZR. Xaq
HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

\
' \ GILARKT SOOTT, Xaq -—W-» W. W. OGILVIE, Taq-
! THOMAS DAVIDSON.

Kgents in all Cities and Principal Towns In Canada. Managing Director,
-#

mg———

|
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24 Notre Datne Streel,
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3 Prstisuep MostiLy,

* R. WILSOYXN SYMITY,

‘i Editor and Proprietor,

: Orrice: 1724 NoTre DaMg St.. JJONTREAL,

"fAnnual Subscription (in advance) - $2.00
,ssmgle Copies - - - - - - 0.20
tPer Hundred Copies - - - - 13.00

3Prices for Advertisements on application.

! All Communications intended for Tif ClRONICLE must be in
hand not later than the 25th of the preceding month to secure insertion

* THE QUEBEC CONVERSION ACT.

Our readers wiil remember that one of the clausesin the
- acbee debt Conversion Act gave the provincial goo -
*ment the power to reduce the rate of interest on its existing
‘bOnds, whether the holders of these bonds were willing
'100 have this done or not. Strentous opposition was aromcd
ﬂ)y this feature of the scheme.  ‘T'he boadholders naturally
“and properly objerted to it, holding that they had been in-
“duced to invest in these sccurities, on the strength of the
-Tepresentations made to them as to the rate of interest they
“would receive and the length of titae the bonds would run,
~ They cliimed that it would be a glaring and scandalous
breach of f2ith for the government to now in any way
attempt to alter in any detail the terms of the bargain then
made. And they were right.  But the Quebec gove. nment
o ite credit formally stated that thev had no intention of
“#enforcing this power, and Mr. Mercier publicly pledged his
“word to this effect.  But why was the clause not struck out

“if this wereso? No excuse, with even the least siow of
. reason to it, could be given for retaining the clause, and vet
'# it was retained. The bondholders then petitioned the
Dominion Government todisallow the Met as opposed to
gooc faith and public policy. In our opinion the Federal
authoritics would not only have been ju tified in vetoing the
Act, but they would have been derelict in their duty to t* »
countr; 1d they not done so.  We are pleased however to
note the course foltowed by them in the matter. ‘The Minister
of Justice returned the bill to the provincial authoritics

Masr o

MONTRFAL FFBRUARY

OIS

oY o,onlvo‘q.q.o £

Il

18Q9

{ SunscrirTion,
$§2.00 per ANNUM,

witha mcmommlum explaining his objection to it, and inti.
mating that t.e bill would be disallowed unless the
obnoxious clause was withdrawn, As a result Mr, Mer-
cier has imroduced a bill amending the Conversion Act
by repealing the clause. He explained that owing to
vhe porition taken by the Dommion Government, it was
thought bet'er to accept the suggestion rather than lose
I benefit arising from the Act.

This will no doubt dispose finally and satisfactorily of
this unpleasant incident in our national history. And in
closing we must congratulate our Federal Minister of Jus-
tice on the tact shown in sctiling the matter. It has
been arranged much Dbetter than by an unconditional
veto of the Act, which would undoubtedly have caused much
friction between the two governments.

BALANCE OF TRADE.

A weekly contemporary has been endeavoring lately to
enlighten its readers upon what it cails the * Balance of
Trade Thee y,” and together with its correspondents appear
to usc a somewhat slang expression, t  have got the ques-
tion atrifle “mixed,” for what with profits and remittances
in Bank bills on and for particular transactions. it would
scem as though the actual meaning of what Trade really is
has, in a great measure, been lost sight of.

Trade in the strict accepiation of the term is simply
bartar, thatis, the exchange of certain articles of produce or
manufactures for others, money whether in specie or drafts,
being employed for convenience sake simply as a medium,
for although it may be said that speci has of itself a cer-
tain intrinsic value, the latter mereiy represents that value for
which itcan be changed in the purchase of commodities for
consumption. Again as a merchat does not only deal
with one from whom he buys and another to whom he sclls,
but with several in both cases, so a country can trade with the
whole world both as a purchaser and a vendor.  Therefore,
in judging of the soundness of that country’s commeree, you
cannot instance ore other nation alone with which it
transacts business, in order to illustrate the argument that
you must import more than you export to maintamn the
balance of trade on the right side, because it is not only
perfectly po'sible, but it necessarily cannot be otherwise
that one cou. try may tequire from another in particular
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more articles thap the latter needs in return; and it is rather
amusing to obserye 5 journal, which professes to be an
authority Upon matters of commerce and finance, falling into
the error of Ieasoning that because Canada exports a cer-
tain amount of cotton to Japan, it is necessary for the former
t0 import a larger amount of teas or other ]al)aflt‘se pro-
duce, so as to put the balance of trade on the right side,
totally overlooking the fact that Canada in the first Instance
imported from the United States the raw material
Which those cottons were manufactured.
Thus,in calculating the Balance of Tr
itis the total imports and exports fro
which must be considered, and in wh
duties, and individual profits are all incl
the other. It is as absurd to suppose t
port twice as much from one country as
therefore we are doing a profitable,
profitable business, as it would be t
standpoint, that our remittances in
heavier than our receipts,
money annually,
tances are vague e
example sends spe
1s poorer and the |
which after all ma
ceived or require
not needing*at t
though Presently
i1on or silks, thus
Bills which are

from

ade of any country,
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ich freight, custom

uded on one gide or
hat because we im-
We export o it, that
and that country an un-

O argue from the other
Bank Bills be
therefore we were
There are some whosc
nough to imagine th
cie to the United St
atter richer to the o
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d, and is” used ag a medium by g, States,
hat particular time Great Britain’y goods.
it may be returned in ¢

) xchange for coal,
completing the barter, S also with Bank
not mere s

ing vastly
]()sing $O much
notions of remit-

at when England for
ates, that )

1ps of paper, but Cpresent mer-
chandise or produce in some shape or other,
Taking a country’s Ralance of Trade as o whole, it s
hardly necessary to re

peat the truism hyy
of imports must exce

ed the tota) value of x|
that said balance may be on the right side
country’s commerce e, be sound and
must not be overlooked that fora py
money abroad for which i h

comes a charge so to speak
Imports amount to

the 1014 value

OIS, 1 order
v and for e
DIogressive s ¢ i
ation which has borrowed
S topay interest, (e latter be-

upon the l»:llzm(:c, SO that if (he
$300,000,000 and the

' exportsto $308,
000,000 annually, whj)e the interest Is 10,000,000, (e

alance is ] where it should be, the country Imving re-
ceived $300,000,000 worth of

merchanslise i exchange for
In conclusion, the argument used by oyr conte
that, “ the Balance of Trade is no criterion of the p
or otherwise of & country, which can only be judge
Internal condition,” s about as wige 45 Lo say thay the sol-
vency or msolvenpy of a merchap, can only he decided by
his ledger, for neither the interny] condition nor ;e ledger

can be Satisfactory if the business of the country or (hye
merchant js pot Profitable,

mporary
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d by her

man apt {llys-
dounds, expendijiyre
SiXpence, regylt hay-
expenditure twenty bounds

¢ ng, e twenty poyy
nineteen pounds ninetee i
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and sixpence, resuylt nisery,”
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CHANGE OF DATE.
We notice by the Preliminary abstract of the Superinten-
dent of Insurance that the

of its returns, an

Canada |
d now Teports for the caje
31st December,

Life hag altereq
ndar ye
.as do th x
know whether it is the i

€ other Companies, iy
ntention to 4]

returns to the sharcholders, as well

not, but this is certainly a moye in
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THE PROPOSED NEW «

CIvVIC”
COMPANY.

The most erudi
City Council of M
of folly, and made

. jon
osed new charter for the city, a sectio

ty council as representatives of the citys
‘““to undertake the i

tnsurance of houses and other building®
or, in other words,

€ insurance compan
imbecility that we we

the vaporings of g
such a consummatio
a means of retaliatig

¥y. An exhibition of mental

{
me of the weaker vessels, threats O

er their charge ; but we

never, fora moment expected that such anabsuid propost

tion would be adopted,
The mere 1n

aking of such 3 propos
with any ¢

Xpectation of ¢
clusion, is of itself the
inability of itg advoc
quired to put sye
fire underw
back it up,

We have no doyly howey
genuises among the Aldermey,
“as casy as rolling off 5 log,”
Coaxing o aceept o fat sinec
httde work by 800d pay,

Coming down t,

the whole thing is 5 Physical anq fin
the height of humay, folly, indeeq, Such a company could
not, in the nature of things, do ageneral insurance business ;
it would be Compelled, 55 Proposed, to confine jts operations
to fixed or real Property only ; for the moment it undertook 10
include moveables of changeable Property, as merchandise
contents of dwellings, and the like, it would be swamped in
toto.

And as the object of such a company should be to
protect all or any of

: the Combustihle property of citizens
generally, any limit 5 to ¢l

ss and lines would subvert the
very purpose of jtg Organization ag held by its visionary
votaries.

al, even in good faith
it to a successful con-
most conclusive evidence of the total
Ates to comprehend what would be re-
h an undertaking into motion, such as
riting experience, o » men, and money to

Ver carrying

aterial

cr that there are aspiring
Lo whom the whole thing 19
and who would require but lit.tlt‘
ure upon the official staff, with
“hard pan” e say cmphatically that
ancial impracticability,

The insurable value of fixed or rea) property in Montreal
is very large, ang to handle it Properly would require a \'ef?'
heavy invested capital to Carry on that branch of the busi
ness alone.  But whe, 1 this is added the value of mer-
chandise and othey Commodities,
chattels, in oyr City,

to be covered
required would be immense ang unobtainable. And more

over such a Company w1 haturally be compelled to ac:
cept all risks offered, thyg doubling,tr

ebling, and quadrupling
lines upon lines of liability g4 infinitum, until a conflagra+
tion of any extent, in 4 compactly built city like Montreal,
with millions upon millions of value, real and chattel, ex-
posed in a single locality, would bankrupt any City in the
world,
We ¢an safel
bedy in the co

by insurance, the ca ita!

¥ say that the

rd Is at this time no municipal
mmercial worl

d, guilty of the temerity of thé
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. . the :
te, self-sufficient solons, com]lOS‘ng_max :
ontreal, have finally capped the cli ;

. ing’
themselves conspicuously the laughlof_ :
stock of all clear-headeq business men, by actually incorp

to make the city of Mob* :
fe scarcely prepared for, though from

0 have from time to time been made 8% ;
N upon the fire underwriters for com- -
pelling the City Councj

and constantly changing -

i
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(Iil:ntreal City Council in underta
-ourt of the Common Council
on the 16th November, 168;
a company to insure houges ’
y‘ears 1681, 1682, the jo

Council record the o

king such a risk. The
of the city of London, Eng.,
made an attempt to start such
of the citizens. And in the
als of the Court of Common

Si nin O 1cl [efel o lle
] t Argume t . ng i‘guf §0n]e pO]lCleS, and t t

R $S10Ns regal‘din i i

g ) & nents ) dd SC S S g lt; b“t the c“y

authorities e
Nov. 13, Ingca;‘:t":’CMy of the scheme, and by resolution
decided 1 reli’n( u" A WO years after its inception, the Court
policics, ang 11 1tish the scheme and cancel th f’ isti
us the fiasco ended. Such an:;tlfw e)t‘:sungt
er attemp

has ne
S ever been
ledg made by any other ci s

g€ from that time 10 the i,)rese:tr 1 within our know:

I

by :h};ars bein Shown in our coly
egular :

pay losse’fand ri: companies have not been sufficient t
some years past (;{ Sxpenses in the city of Montglel; fi :
be met? Muyst .Browow then is the * Civic” ex er;r‘:)tnt‘:;
the money to ay th " vho is not insured, be tafed to raise
where is the money t(f loss of Jones, who is insured ? Ifnot
come, we can o comefrom? And that these ] il
Chicago, Bost(c),lluﬂ};\[JUdge of the future by the eas,etloss?s o
10 Means leastc; ew Yo.rk, London, and lis: tl’x b by
Ur own city of Montreal who; ﬁOll;{h o
al, whose fire losses

for seven
years, 18381-188
Ins o 37, reache ‘e

(INsurANCE CHRONICLE, ’Vol ’~81L;l the )sum of $6,540,644-
. 1 . 23.

‘/\ nd lf a bus mness 0( thc nn(‘crt
’
» Ma I'gsd b) IXD‘:SSl:‘n
thc buSll)CSS, and fa.n]ll
1ar wj
m L;tel le‘;’ cannot ma'ke mon

1 am nature of fire insur-
tal underwriters educated to
! h all of its intricacies and
b he success of 3 mon:t ‘"‘E\'Icomreal, what hope is
Y, when offi Cr ivi(' "
. icered and >” insurance com-
expe nd cot . .
Perience has shown to e 1trolled by a council which

mana. il’lC st @
gement of 5 g ompetent to the successful

to wi ubsidia
0 Wwit, the fire departmenrty branch of the city government,

less requiri

than $100,000 » Wha €quiring an annual outlay of
come of them whep at, In heaven’s name, would b
manipulation of hundraal Intricate business in’sol\?' ) t}fe.

(3] SOf aye ) lng
bc‘ ‘c;trusted to their controlngmlons: should unfortunately
ut,” we he
i ar th
experts in the businesem reply, «

Yes, doubtless so, if a:;oaggke ch
such

Wwe will procure skilled
arge of the details, etc.”

with the experi
txperience of the chief ocfa?hbe found to accept,
€ Fire Department

before them as
an carnest of whay they
may expect in such

hositions, a c :
] . ! ) dded to thell‘ reput-“t' .
tain failure of the scheme alion being at stake by cer-

upderwnter, not unknown
ctty,_ and par nobile "
the origin it .
¢ m) comparison, with
e i
b » might for a con-
Organization and

a s ohi

sideration lt:::risfl\::ezjl ctho] mcrliCﬂl pope

mapagemcnt thereof, and“:;‘te-”akc t

assisting in ¢ . y alter a brief

homere the Ch)":n»C 0‘11’ d (l?(s Plan materiali e —-’—0:;“(1 itis

. Legiéla[uré f‘br c;s are‘, h vur opinion, Vel‘); rem which

o cit o ]1 5 own good name, and the wel?te’ as

~that i;s ely to sancFlon any such wild are of
control would fall into just such hands? cheme,

find that the Board

Since the foregoing was written we
of the position, has

of Trade, recognizing the importance

taken action as follows: ' .
Mr. G. F. C, Smith moved the following resolution,

seconded by Ald. White :—
That the delegation of the council
pointed to proceed to Quebec in regard to the bill amending and re-
vising the charter of the city of Montreal, be authorized to endeavor to
procure the striking out therefrom of sub-section 75 of section 140,

which reads as follows:—* To authorize the city to undertake the
gs against fire, and to regulate the

{ the city in that behalf.”

of this board, which has been ap-

insurance of houses and other buildin
powers, rights, duties and obligations o

—

MISLEADING STATISTICS.

In our last issue we drew attention to the misleading
character of a fire insurance chart published by a contem-
porary. Our exposure of it was so complete that no defence
was possible, and our friend, after saying that he had in-
tended replying to a few of the points raised,” wisely refrains,
prudently considering discretion the better part of valor.
He however now publishes  for comparison 7 with his
figures, the statement of the general fire assets and liabilities
of British companies, as given in the last report of the Sup-
erintendent of Insurance—the statements of Canadian and
American offices are omitted.

In his desire to say something to redeem his credit, the
writer next makes some wonderful remarks about reserves.
He refers to the European system of issuing policies for
ten years, and claims that a much larger reserve should be
set aside on these than on three year policies, and that
therefore eighty-five per cent. of the premium income is the
measure of the liability of the British companies, apparently
being ignorant of the fact that these ten year policies are in
reality yearly ones, for the premiums are payable on them
every year, and not only once. Truly, like Paddy, every
time our contemporary opens his mouth he puts his foot in
1t.

LIFE INSURANCE CO.
theme at present in con-

THE MANUFACTURERS®
Undoubtedly the most absorbing
pection with the life insurance fraternity in Canada is the
position of the Manufacturers’ Life, and its ex-Managing
Director. The resignation of Mr. Carlile so soon after the

annual meeting took everybody by surprise, and atonce set

all the gossips canvassing the situation.

The facts of the case appear to be briefly these —The
Company has been very energetically managed,and has done
an enormous business. Mr. Carlile has unquestionably
thrown immense force and impetus into its organization,
and as a result nearly $6,000,000 of assurances Rave been
put in force in less than a year and a half. This record has
never been equalled in the history of Canadian companies.
But a section of the directorate considered that sufficient
prudence was not being used in conducting the business,
and that energy often degenerated  into recklessness.
When the annual report was presented, and it was found
that fully one half of the paid up capital of the company
had been sunk in the race to secure a Jarge business, fhe
oplttion became pronounced that the business Wwas costing
too Much, and that the best interests of the Company Were
being sacrificed in a wild scramble to secure quantity of
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business at any cost.
Managing Director.

The directors have now an important problem to solve.
They must decide what policy they will follow for‘the future,
A continuation of the business on the present lines would
be a dangerous experiment. Their :iim should be.z to m'ake
good as rapidly as possible the impairment of ti’ielr capital,
and while endeavoring to get a large new business, to yet
not forget that it is possible to pay too highly. even for gold.
Let energy be coupled with prudence and wisdom, anq the
result is certain. For there is no doubt but that with a
careful management the Manufacturers can soon ta
minent and established position among our life companies.

The friends of the Company are to be congratulated in
having Mr. J. L. Kerr as their Secretary-'l'reasurer, and his
years of training and head office experience in such a good
school as the Confederation Life, under that conservative

underwriter, Mr. J. K, Macdonald, will now be invaluable
to the Manufacturers.

The result was the resignation of the

ke a pro-

——

LOSS PAYABLE TO

CASE OF HARRIS 7. NATIONAL ASSURANCE co.
Elsewhere in our columns will b

the Court of Queen’s Bench, Ch. Ju

opinion,in the case of the National

and Harris, respondent, where judgment wag given
favor of plaintiff, much to our surprise.
In our issue for December ulto, p. 540, will be found an

abstract of the case as decided in the Superior Court of
Montreal, Judge Papineau giving judgment in favor of the
plaintiff, the decision being, as we then said in discussing
the case, a very inequitable one, and contrary to the rulings

of leading adjudications upon the legal constructiop of the
stipulation “ losg payable to mortgagee "—a phrage by the
way orginaling in the western portion of the United States,
about the year 184 5,among pork packers and heavy dealers,
who negotiated drafts for advances on shipments of products
under insurance to themselves, but with loss payable tq con-
signees, or banks making advances ; hence jt is not usually
found in policies outside of the American continent,

The case in substance is as follows :
certain property to Harris, and took ;

his own name, with the end
to Harris.”

Racine subsequently solq the property to Mrs, Gowans,
who assumed the Harri

S mortgage ; the Nationa] Assurance
Co. was not notified of this sale and transfer of the property.
Mrs. Gowans, the new '

: Owner, took out g Policy of insurance
In another office on her Property, of which DO notice was
given to the National, Digressi

would say that no noti
policy having been g
insurance ;

€ found the decision of
stice Dorion reading the
Assurance Co., appellant,

in

—Racine mortgaged
nsurance thereon in
orsement “loss if any payable

ready voided, zyqg not double

and if this was g in fact, how could a
policy taken out afterwards be double o
insurance? To be « double” insurance, the policy must
cover the seme interest in the subject of insurance; it is not
the property that is insured, but the Owners’ interest in
such property at the time of the loss ; ang when the pro-
perty burned, Racine had no insurable interest therein, as he
had parted with all title thereto ; while Mrs. Gowa’ns as
owner in fee, could insure her interest without any re,fer~

e

: e ut
rence to Racine. The property subsequently burned, b
during the term for which Racine’s policy was written, a:e .
Harris, mortgagee, claimed the insurance money of t

National by virtue of the clause in the policy ¢ loss pil}’able
to him.”

The company, holding the Policy void by the sale of th¢ ’
subject of the insurance, denied aj| liability, not only 10

ut to any one holding an interest in th® =
policy under him,

Suit was brought with the result as d¢

tailed clsewhere in this issue, Judge Papineau formulat |
is opini ck, mortgagee, vs. Natjona
rted 24 L.C. Jurist 65), where
e Superior Court avoided fof

notice, and fajlure to make pr

0ofs of loss in due season.
This case, briefly Summariz

ed, is as follows : Farrar and twe
Sons mortgaged certaip Premises to Black, and took out insuf*

ance thereon “ Jogq bayable to Black, mortgagee, etc” Far"
rar pére Subsequently became sole owner of the property

and took out other insurance thereon, making any loss pay*
able to K, & D. McD

onald, but no notice thereof was gived
to the National, The property subsequently burned. The
mortgagee, Black, made claim for the insurance money from
the National, which, company of course denied all liability
undera void policy.  Suit wag brought in the Superior Court ;
of Montreal, and judgment rendered in favor of the company
for reasons above cited. The Case was carried on appeal t0

the Court of Queen’s Bench, where the ruling of the Superiof
Court was overruled,

' ) and judgment given to the mortgagecs -
Chief Justice Dorion reading an elaborate opinion in thé
case, (Judges Ramsay ang Monk however dissentinyg) to th¢
effect that:—

“ Where a fire olicy, taken out by the owner of real pro*
perty, declares t‘hat the loss, if any, is payable to certain pers
Sons named as ‘Mortgagees to the extent of their claims, .
such persons bec. e thereby the parties assured to the e"d
tent of their interegt a$ mortgagees, and that their rights an
Interests cannot pe destroyed or impaired by any act of the
owner of the Propergy,”

It was Ibon this ryling Judge Papineau based hif
decision in the case of Harris 5. National Assurance Com"
pany.  And so alsg follows naturally that Chief Justice

Dorion having, in the case of Black z. National Assurance
Company, decideq

: . what he considered to be identical poinf’
atissue in Nationg] 4, Harris, could not but reaffirm his
previous opinion, right or wrong, as he did in this instance
J.J. Cr.oss and Doherty dissenting). . :
In dissenting from the Opinion of the majority of the
Court, in Black v. Nationa} Assurance Company, Judgé
Ramsay, with the concurrence of Judge Monk, said :—
“There was 5 stipulation in the policy ‘loss if any pay,
able to Messrs, | - Black, to the extent of their claim
and it is now contended

; ' that as regards Farrar, t he stipula-
tion survives, and entjgleg the appellant, Black, to recover t0
the extent of their interegt, * x % WO systems seem to divide
opinion,.

the terms of the contract between the
d the insurer are i

much mor¢
n the latter, The stipulation 19‘
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. undertaking to pay B out of the moncy coming to

Y1 any ther "
Signmen, thee be. The other system is that of a fictitious as-
) Policy being held ip trust for the rina

Owner g} igi
ouly ' original

b?lam:e over th\ev gla:)trtgagc be paid off, or should thcregbe a

of th CVEr may be the practical convenjence

lawlt 18 one hardly in accordance with the
| ,tgg lngﬁed compatible with any sound
s him 1o | ' Obligation of the insurer, and ex-
on jt Perils which y g
S face doog not comeml;?at;gmract he has entered into

should
therefore confirm the judgment on the simple

Motigp th
therefore . (1€ Ppolicy being vo;
re Rothing coming togt}r: la(.i;;ptgliz;t"‘?s 0 loss, and

€ turniy i
g point |
> Point in both of these cases as reported is

the Quest;
Uestion
: at i i
ance Contracep 1S an assignment under the fire insur-

N discygg; i
the stiny... 8 this poi i : .
€ Stipulatiop « losspp:;; lﬁhlef Justice Dorion holds that
e to

men : i
n t Of_the Policy to g¢}, geo, thosce” it an assign-
Named in the instrumen: mortgagee, though not otherwise
. » and divests th

€ mortgagor of all
which, though it may
Named therein as such, is
mortgagee under the opera-

the »and invests hiyy i
. Poh.cy had been Issued to him:;;v:: :;l;

ha

€en attache mort
ase tha of gho 'd to the Policy to coyer h.ga‘gee Clause. "
cause msurefl shall 1S interest, in

iproposnion that nobody denies,
D these cases, The question

nize the
a third Party, oy m;::t:?nt of the company to recog
IS¢ mentioned in the j
e instru-

ment, ag pa n an
X yee, entj
» €ntitled 10 receive and receipt for y

money that n,
! Y be ¢ .
named in the pulicy“e Under it policy in lieu of the insured

t . s COnsti

tl}:: pi)’ig;s?v): . e ;;:-t;te ns‘uch bayee the insured, to

its own answe?- .ISSUed P N e pr;;::s?m;: s::d to whan

d A¥€; nevertheless, tl:: sn:jztr)ixtl;a ::”

i Case ..

M e e e
Under an equitab]amd 1?0 €1ty in the yhan Monk in the

termed it, g £ “itz‘m:. ass.xgn t—or f:s er, ;

instrument jtself beco:s'gn,me“t of the poJl?c % lRams'a 4

‘Security for 5 debt sub,es Simply o pledge ay on Y.’—.t e

‘of the Parties to tl;e c(;,e?’ however, to all <’)f thContmge.m

:.prope"t)’ under insyran ntract under its terms ;eqm}?es

15 a sale, not 4y c¢ changes, OWners by cc;nveyl::n::ve eir:

1

. assignment ;
Property ig « . i and whe, .
YIs “assigned " to the purch " & policy upon such

not at ISsue

!

recovery can be had merely in consequence of the equities
of the mortgagee, if the insured mortgagor has lost his right
of recovery from any cause., Such assignment does not
alone change the policy to one ofindemnity to the mortgagee ;
the intetest of the mortgagor alone is covered by it, and the
mortgagee cannot exceed the rights of the mortgagor under
whom he claims (16 Peters US., 495; 6 Gray, Mass., 129 :
8id. 28; 17 N.Y,, 391,401 ; 19 id. 179 : 31 Pa, Sta. 438 ;53
Hls. 151; 10 Wall. U.S,, 33; 8 Cush. Mass. 135 ; 2 Allen,
Mass. 162; 144d. 387 ; 6 R.[. 5171 119 Mass. 240: 3 Dal+
las 510, 511 ; 1 Ins. Law Journ. 887, sec. 217, and numer-
ous others,

Much more might be said of the inequity of these two rul-
ings, as to the company, which is thus made to pay for a loss
upon which its policy was not liable, as the insured there-
under had no interest in the insurance at the time of the loss ;
and it now has no further recourse to the courts for redress,
as the amount at issue is too small to admit of the case
being carried to the highest court. The company has
therefore had no option but to obey this most unjust behest
emanating from one of the highest courts of the Province,

from which better things were to be expected ; and that
such was the opinion of two out of the five judges compos-
ing the court, in each of these cases,is clearly evident from

their emphatic dissent from the majority.

WHITHER ARE WE DRIFTING ?

THE REBATE EVIL.

The extent to which the rebate evil has spread in
Canada issimply alarming. Already it is becoming difficult
to secure business unless a large commission be thrown
off to the assured, and almost the first question ask-
ed by a man who is being canvassed is * what rebate
will you give me ?” If one agent gives it, another is almost
bound to follow suit or lose the business. We have lately
seen the edifying spectacle of two large companies com-
peting with each other as to who would give the largest
rebate to a man. Is it any wonder that the business is
becoming entirely demoralized? And what will the end
of it be? If the evil continues to grow as it has done dur-
ing the last two years, we will be landed in a sort of pande-
monium. Do those agents who are responsible for the
scandal suppose that others will not follow their example ?
Are they so short-sighted as not to see that the whole busi-
ness must of necessity be soon reduced to their level, and
that they are therefore taking the very bread out of the
mouths of themselves and others? We believe that very
nearly if not quite as much business would be done without
this system, and that almost every commission paid away is
taken out of the pockets of some agent who would otherwise
have received it. The cream of the remuneration intended
for the agents is being taken from them by the action of cer-
tain miscreants, who should be drummed out of the business
by the honorable section of those engaged in it. And the
companies cannot afford to look idly on, for agents will not
work for nothing, and as soon as they cease to earn a
respectable living, they will insist on better terms from
the companies, or perhaps turn defaulters. The cost ‘of
securing business is already too great, and the companies
should for their own sakes stop this dishonourable pract_lce,
since they themselves must ultimately be the losers by it.



66
%—‘\\\_\_

There is also (]

INSURANCE & FINANCE CHRONIFLE

’

he serious feature to be remembered that

nging the whole business into disrepute
and disgusting thinking men, even while they are insisting
on getting a rebate because a friend gotit. Itis moreover
Playinginto the hands of the ¢ for people argue

0-Operatives,
that the rates must be too high or there would not he a
margin out of which an agent could throw off such com.

the custom is bri

missions,

Some scar.dalous instances of rebate-giying have lately
been reported to us from Momreal, Ontario and in Mani-
toba as well, and we

how give fair notice to both Companies,
and agents that if the Practice be continue

d as ithag lately
we may feel it our duty, in the interest of legitimate
underwriting and of the respectable part of the Profession, to
€xpose the companies who have been guilty of these matters.

—_—
“LOS8S PAYABLE TO.”
ved the following letter of e
correspondents, viz, i—
£ditor INsSURANCE AND FINANC
Dear Siy
A party i
which he 4
only,

We have recei nquiry from one
of our esteemed ‘

E CHRON{cLE,
+~—The question arises
nsures grain and scqlps
oes business,

» for instance ;—_
- Loss if any payable to Bank, with
The Rank holds warehouse recej

and has no claim on scales, In

Payable the amount on scales ? Or

Pts for grain
case of log
d by either the assured or bank ?

% 10 Whom would be

could said scale insurance be collect-

Hoping to receive your reply in next issue,
We Femain,

Yours truly,
January 21st, 188g.

L & N,
REPLY,

Pts held by the pap
quantity of grain re
O time,
on the securit
loss, "
the insurance beyon
in the warehouse,
As to the scales : the b,
them outside of the poli
thereto by fire is made p

The warehouse recei
vouchers shewing the
warehouse from time t
vanced money,
to it in case of

k are simply
ceived into the
upon which the papp has ad-
y of the policy,

ank seemingly has o
€y, Wherein any Jogg
ayable to it, So,inthe e

claim upon
or damage

» Devertheless, hold

The following query i
Editor INsuRANCE CHBONICLE.
A question has arisen

i i e insw
short rates for the time the policy has been in force. Th

. . mpanys
also may be terminated at any time at the option of the comp

. jon Of
giving notice to that effect, and refundmg'a ratable proporti
premium for the unexpired term of the policy.

i ium ” etained
What is the ¢ ratable proportion of the premium ” to be l‘x W,
REPLY.
: 1 ve
The condition of the policy answers the questl(l))tllep :
plainly. It says: ¢« The company shall refund a rata o th
portion of the premium for the unexpired term
policy.” . ‘ :
The ratable proportion is one-half of the !)remlum.he e
Had the cancellation been made by the insured, t b
mium earned would have been by terms of the p:a'
short rate for one month ; the difference between thzll .
the premium paid for two months would ha‘ve been '“eh
earned premium to have been returned, as if the policy
been originally written at the short rate of one month.

WHO OWNS THE UNEARNED PREMIUM

One Brown owns a factory,
tents specifically,
and on building, ¢

and insures building and co
that is, a specific sum on stock, machine
he latter being made payable in event
loss to one White, mortgagee. During the currency Of‘c";
insurance Brown fajlg and assigns all of his inter

in the stock to one

Clark ; subsequently a// of the propert).
was sold,

—the building to White and the personal estate
another party,

Prior to the sale, but

to Clark as assignee, Afier the sale, all of the insurancé,

was cancelled, White claimi

ment on the new insyr ”

ing; while Clark, the assignee, claimed these returned pre”

miums as belonging to the creditors of Brown, while Brows :

claims the amount as hjg personal property, o
Queries: 1. Could Brown cance] policy on the buildln‘f

morgaged to White, and Jogs Payable to him ?
2. On making e

a

3- 'To whom shoyld ¢
celled policies be paid ?

4. In the event of |o
would the insurance money be paid ? 3

Responding to thege queries, in the order of the numbersy!
our opinion s : ' o

1. That inasmych g4 only any /oss under the policy .
was payable to White, the mortgagee, he could have no
claim upon any returned premium, being simply payee in the
event that loss should

occur.  Brown, the insured, is the
owner of the policy and could c

pany’s option, witho
Law Jour,, 144.)

2. As we read the narr. of the transaction the .
property only was assigned to Clark, while White's interes
as mortgagee was in the buildin

g only, in which case White
had no interest i the assigned Property beyond that of any
other general creditor of the estate,

3. The returneq Premium on the cancelled policies upo#
personal property woyld naturally go to Clark as the ‘;
signee of Brown’s Personal estate, while that upon the bu

’

pertoﬂ"l
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m 0 S wWou d ‘)elo“ to Blown as owner “( the l $ )
at the llme Of Cance"at‘o“- '

4. In the event of los
‘ s th
matter of course, be payal

: € Insurance money would, as a
olders ot the policies unde

. i‘t:v }‘19* the several assignees, or
An assignee, in cases of ; ich such loss occurred.
custodian under the lay 01Fsolvency or bankruptcy, is the
c H : < ’ an
o et 1y Dby of i ks
Sint . i $ SS o
legal and equitable ¢ ?:S;g"?e all of the rights of the assignor
cases of insurance.a cluding that of action ; and thus in
insurers ahdinsurc’d‘ new contract is created between the
207; 30 d, 240 ; 3'\,[(&0 Lug]"?“““~s337 ; 25 New Hamp
/ . kO h C. ek ' :
The simple indars Mass. 66),

14 N i

pa'yable ot ment making any loss unde 3 icy

& dor r the policy
¢ msurance contr |

. ‘ a?te ‘Rﬂﬂgagee,” 1S not an assigment of
'g:l;\{il:n advance, as to lgtog:(};d‘gg(’:} effeet is that of direc-
Derfon%\?\‘:)‘i:); Oi(;\c ‘t‘l?ea:‘d which, when ml))"“‘i'gﬁni: :??‘\\“l?km‘:
the payee so named (];lammer “greed to by the l"“‘ic"" and
loss under an existing b C}'O“‘:Cl Y money in the evc:llt of
extent only with the in‘;? K.:y'.m the same effect and to a like
sured named in the red; but in the meantime the in-

. volicy i R
?‘uc upon it, or can él it i;l? 't‘h" owner thereof, and may
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WATERWORKS BONDS,

As safe and desirable investments, there are few securi-
compare with the debentures issued by
waterworks companics. And yet, strange to say, they are
not as highly appreciated by Canadian capitalists as their
merits deserve, It is no uncommon thing to find a much
higher price llowed for the bonds of a town, than will be
given for the first mortgage bonds of the company that
furnishes that town with its water supply. If the debt of the
water works company is not excessive, we believe tha.t the
security it offers is even superior to that of the town itself,
and that its bonds should therefore sell at as high or an even
higher rate than those of the latter. A few minute:f consid-
eration of the following points will, we think, convince our
rcaders of the truth of thisassertion.

In the first place water is an absolute necessity to every
town. In places of any importance wells are out of the
question,and the water system is therefore the sole reliance.
T'he reduction in the fire insurance premiums which follow.s
the establishment of a proper system of fire protection 18
morcover an important matter. Municipalities may do
without pavements,or drainage, of police system, but they
cannot do without water, and that bill must be paid. The
corporation generally pays the company an annual rent‘a) ?f
so many dollars per annum for each hydrant, and this 1s
usually one of the principal sources of income to the com-
pany,and it is sure and permanent. If default is made, the
mere threat of turning off the water is sufficient to raise suc!;
a storm of public indignation that no municipal council
could stand it. Whether other debts are paid or not, the
funds will be found for the water bill. And thisis equally
true of the individual householders.

In the next place the water company usually !\as a mono-
poly. The very nature of the case compels this. No city
has two water conpanies covering the same ground, although
some have two or three companies supplying different sec-
tions. The charter generally prevents opposition fox: along
term of years, to encourage the promoters in making t}\e
outlay; and even if it were not o, people would not be vf’xll-
ing to allow their streets t0 be constantly torn up by rival
companies.

In the third place,
used in place of gas,or t
but nothing can be put in

alone,
Then, too, the security is constanyJy improving, for when

once the water system has been introduced into a house, 1t
constantly

is rarely dropped, while new additions are being

"I'he revenue for the first year is thus invariably the

are being constantly laid, and more
machinery provided, which are all subject to the rr-\ortgagc
bonds which cover all the plant now owned, or which may
hereafter be owned. And as these bonds are usua!ly
paid off by sinking fund, the indebtedness is being steadily
reduced.

The annual payments are made in advance at the .ofﬁ;e
of the company, and thus bad debts and expense are in the
main avoided, while there is no fire risk such as attaches 10
so many commercial enterprises.

When these marked and impor

ties which can

water has no substitute. Coal oil can be
he electric light in place of both,
the place of water. It stands

made.
smallest, and more pipes

tant advantages of the
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bonds of water companies over ordinary bonds are consid-
cred, it will not be surprising that their record has bueen
exceptionally good, in fact probably superior to that of any
other class of security in the market.  Many municipalities
have at different times repudiated or compromised their in-
debtedness, but there are said to be but three cases in the
whole history of waterworks where the first mortgage bonds
of water companies have had to be foreclosed, and in those
cases the bondholders lost nothing., ‘the city of Eliza-
beth, New Jersey, has defaulted for many years inthe pay-
ments of its own debt,but &5 water company has paid seven
per cent. interest regularly ov its $300.000 of bonds since
1834.

‘The foregoing remarks apply, it will be noticed, to water
companies only. When the waterworks belong tu the city,
the bondholder often has little if any preference over the
holders of ordinary bonds.

The Engineering News gives some interesting  informa.
tion,from which we extract the following.

The number of Water Works established in the United
States has been as follows :

Before 180f,.a..c0e 11 1531—1860.0eccieias 3

1801—1810.ceceuese. 13 1861—1870.cccece... 7

1881—~1820.......... 5 1871—1850.c.cceee.. 334
2

18211830, 000 covuee 14 1881—18S6....c.u... 623
183t—1830.... covee. 13 Notascertainal....... 212
1841—~1850. ceeceee.. 26 _

Tuial in 1886....... 1402

At the present time there are probably at least 1,650 of
these works in oxistence in the United States alone.

Of tne above 1.402 systems, 534 arc controlled by the
towns supplied, 673 by private corporations, and the
ownership of 183 was not known to the compilers of the
table. The capital invested is over $300,0c0,000.

The average cost of construction per head in British and
American citics has been as follows :

Dritisk Cities >
Bradford ... ....... $35 00 Leondont.e.......... $20 00
Dundee...ccccceee.. 30 00 Liverpool......... 2000

Glasgow...cceeee.. 30 00 Manchesicr....... . 1200
Halifax (Eng.)..... 2500 Shefficld.coc.....c. 1200

Awmeriter Csties:?

Provilence, R.I..... S$52 73 Wilmington, Del.... $20 73
Boston..ceee ceseee 43 36 Milwaskeco.oooooo. 19 23
Hartford eeeeveee.. 3560 Newatke.ceeoweoo. 19 08
Cincinpati.. ....... 26 20 Buffalo...c.c...... 1S 19
New York....coee.. 34 35 Columbas.......... 1814
St. LouiS..coiaee.. 2607 Chicago.cecccaeee. 17 2
Louisvillceeeececee. 25 13 Clevcland...... veee WS
Detroiteceececeee.. 235 12
FINANCIAL STATISTICS.
Cost ¢f Con-
American itics - sAralion. LDex. Rateof interest

New Yorkeveeeeseo - §§0,000,000 +evecennne
Boston.sasins coreces 39,839,911 $14,036,374 385, 322 T, amd 6
San Francisco........ 17,000,000 3,000,000 5
St. Louis.ceecennes. .  13.000,000 5,200,000 6
Brooklyn..ceeeeecee. 13,835,000 ceceve.ene

4ecccs nevavees

Baltimore.eeecee veee. 10,735,018 9.3500,000 4. 53anl 6
Chicag0.ceces sueees . 10,416,434  35.955,000 4, 6and 7
Washington..ceeesee . $,000,000 ¥75,000 3

Providence veveceveee 6,234,672 5,300,000 3and 6
Jersey Cityeaeoeeeece 4,950,000 4,835,000 ceviivercnnnns
Lonisville cevevesenes  45739,790 900,000 6
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Clevelando.coeevaee. $4.369.374  $1,775000  3':tog

Buffalo ..o ceeaeae 44157009 2,828,382 3, 5and 7
Rochester vaviinanees  3.744,123 3,152,000 7
Deteontieinennienoas 3610489 1451000 4.6and 7
Milwaukee coveee ouee 2,389,841 1.503,000 41107
New Odeansoooen... 2,307,000 395000 G
lowell Looovuiiiian. 2388218 1,890,000 6
Cambiridge, Mas-..... 2,087,378 1,747:500 ceceteconanan.
Lawrence, Mass,..... 184,054 1,300,000 6
St. Paul. il eeaaen 1,660,543 1,600,200 4, 5an’' 8
Hatford..cooiieves 1023485 912,000 i.eaeececnnan.
New Haven......... 1,500,000 125,000 7
Lynn, Mass.caaenee.. 1,310.;58 1,107,700 gand 6
Springficld, Mas..... 1.306,187 1,200,000 6and 7
Toledv 4ue arveuenn. 1,230,000 1,000,000 8§
New Bedfiud, Mass... 1,217,502 850,000 4to7
Tr0Neeeereanaresneas 1,134,084 443:.500 4
Columbus. ... ....... 1,086,771 772,000 4and 6
Savanmah...... ceeen 1.000.000 NOne  sevenien caannn
Elizabetts, N J....... 1,000,000 400,000 7
Minneapehis.oa... ... 9334119 615000 3%
Pitbusg coee teiines ceiiianans 4,500,000 6and 7
Newak..... .. vee e esscescase 31455000 ceveiinnannn..
Portland, Meeeeriner coeennenn 1,300,000 5and 6
ANy cieeecoieiie ceciananan 1,089,000 4.6anl g
Canadian Cities:

Montreal............ 6,131,888 6,000,000 4and6
TOfON ceee vevenene 2,450,000 2,430,000 4,35and 6
ducieC. eiee vennann 2,000,000 1,550,000 Gand 7
Hanulton.eeeeee.. .. 1,250,000 9OC.000 6
St John and Vonthand,

NBoevereannane 003 1% 990,180  4.53nl6
Halfax ...... cesacen 731,000 741,000 53116
St Jelars, Nib. ... 412,000 412,000 3

————

NORTH AMERICAN LYFE ASSURANCE COMPANY:

The report published clsewhere shows that the North
American Life continues to make substantial progress. The
fohowing compatison of same of the principal items in the
statement with the corresponding figures of Jast year is in-

tL‘l’L‘h!il!g.
Item 1887 iSSS Difference
Cash Income.oero.... §239,793 $2575,161 +$35.368

Asscts (including up-

aallad parantead fund) 782,519 o4 F123.335
Policies issted voneee. 2.305,185 2465300 130,315
Net Assurancesin furce 6,501,300 7.509,533  +945,143

The management are to e congratulated on attaining such
results, in view of whatis rightly termed the keen and rather
reckless competition of last year.  The worthy and much
respected president soundzd a nete of needed warning,when
he reminded his hearers that there is smncthing more than
wiere quantity of insurance to Lz aimed at, and that quality
and cost must be carcefully considered by those who would
build up a strong and prosperous institution.

Ifthe comparison be extended back to the sear 1SS2 the
differenc s is still more striking.  During these six years the
premium income has teebled; the interest incomc has in-
creased cightfuld, and the cash assets more than fourfold.

That the amount of interest overduc on the investments
should be as low as $600, and that this small amount should
be further reduced in January to §100, is the best possible
proof that ca, be obtained as to the character of the com-
pany’s assets.  Morngages whick are so well paid up must
almost certainly lic first class.

The Mountreal Agency under the management Dr. Charles
Ault, has also shown an increase during the past year.
The North American is to be congratulated in having such
a represcntative.

(e




received.  The guoss pre

mium income after deducting canceliations is given as $329,569.
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FLRE INSURANCE BUSINESS IN CANADA FOR TH!: YEAR 1888.
WITH COMPARATIVE RESULTS FOR THE YEARS 1854, 18835, 1856 axp 18§;7.
Compiled by TUE INSURANCE & FINANCE CHRONICLE from fAgurcs supplied by che Companies.
.'lh'sl:\‘l-‘.ss 1N 1884-5 AND 6 BusiNess oF 1887, , ~USINES> OF 1888,
R ]
COMPANIES. ; Loss Raito. \
i To Premium Receipts. } ]
N-t Net Losses I’er cent. ’ Net Net Losses| Per cent.
I‘ 188 I 1885. 1556. Premiums. | Incurred. of l’rcm.lll'rcmiums. Incurred. | of Prem,
|
CANADIAN OFFICES- ! ' s s s | s . s
(Canadian Fire Business only). t !
British AMEHCReee saeese aeeees 37.70 ' 61.30 59‘-00 211,583 143.6‘00 6S.81 203,727 137.801 | 67.64
CIZENS 2 nne caoncne veenaaaas wee 635.42 | 63.02 | 08.00 206.300 | 103809 | $0.03 | 22793 1 139,749 | 61.30
Mercantile, Walerloo. caee covees cevovene cees eese] T1.52 914852 59.758 | 65.32 91.359 48,653 | 53.25
QUEBEC . e ccaananns cenee o 57-37 | 40-47 | 57-71 84,050 67779 = So.05 95657 »505 | 63.26
Kuyal Canalian.eeees oo 57.00  61.55 | 90.23 i 162,212 | 1235095 © 77.45 | 213593 | 143,972 § 67.40
Wostemn .e... e rersesanes 69.92 | 44.40 | 52.62 338010 | 173936  51.46 | 330460 | 172492 | 50.66
TotalS cevecons connnn 65-35 : 56.12 | 63.37 || 1,098,299 | 738,000  67.49 ! 1,372,571 | 703172 ] 39.10
BRITISH OFFICES. i !

AUIS eentsoncecronsaterances traaese S 32.969 21724 65.56 43893 25.671 1 §5.93
Caledonian.ceecee caneee seseneen 65.07 56.15 | So.82 1035.539 65361 | 63.79 | 106336 65301 | 03.03
City of Jomlofleeceae cacaaaveces 45.96 | 46.56 | $7.98 100,213 126,127 | 78.73 149.288 104,295 6q.bq
g»m;nuci:_ll‘l:f?x-l,_n . - 73.75  G4.26 | 73.38 283,071 2;)4.;:)4 7;.7% ‘1 29!.3%3 142,738 28.92
smployers” Liability.ce.e e tececess sese e fosseses 33,199 4.519 32.7 49,702 331573 7-4
}::rrlns. AL ceeeve coanns 6y.74 | 70.13 66.45 Il 127419 114459 | $9.56 117,682 8:',762 70.32
r:lzsng and fondoNiecccecsese 43.25 f 59.40 7o.6§ 301578 223.034 | 73-32 . 0292155 167,148 | 357.2t
Guardian...... eeese sstacccans 50.67 | 33.13 | 6;.28 162,569 120,551 | 74-17 181,600 92,26t | 30.S0
ln-pcnal_ ......... es eecece conens 4&:.11 - 49.63 | 66.13 198.030 94.196 | 47.5 212,904 87,93_3 41.50
lancashite weesee vesocncaoceeee 68,51 | 59.01 | 71.50 192,095 93.017 | 49.62 212,992 94,553 44.41
Liv. & Lond, &*Globe . evecane. 53.16 ; 53.53 | 87.93 232, 166,334 | 71.3 250,433 126,035 | S50.32
Londen cocs aoecoese eeneecees 38,03 | 80.29 | 77.59 72.312 50279 | 69-53 } 374,000 | 34,000 | 45.94
Lon. & Lancashire..c.eveeeveee 59.95 | 67.44 | 50.73 | 102841 58586 | 56.9% 122798 40,286 | 32.50
Nauonal of Ireland.. - 39-00 }G9.74 | 95-16 73840 59430 | 80.38 73414 39.549 | 33-87
Qonhcm_., ..... g 56.63 | 355.45 | S9.2 154.205 | 106,572 1 69.16 | 169,923 91,767 | 54.00
North British and Mef woeeeanens 61.93 14S.95 | 62.43 304.199 194,959 | 64- 31,242 1 169,143 §4-34
}}orwgch Union. ..c.ocenees seee §5.71 | 53.66 | 57.43 ,664 60,323 | 69.61 | 187,609 41,163 | 46.93
Phaenix, Londoftleeecesceieee.cee’ 74.16 1 37.68 83 - €219.391 116, 53.13 | 206,427 97.977 | 47-43
QUEEN coeecnnnncnnnenenacacans 60.96 {3535.39 | 61.32 213,306 123,202 | 56.79 230,02t 103.6;0 | 45.06
Royale e coecunenanncanececen 63.90 | 60.16 | 49.37 321,141 320,563 | 61.33 523.573 274.772 | 52.47
Scot- Umonand National..ce.eee 33.00 | 35.61 | 20.23 100,693 46,590 | 36.25 1 117,628 57:129 | 48 o5

Totals........ seeeees 63.15 | 56.59 | 6S.ot . 3093992 | 2,556,911 6,;.29i 3.823,156 ; 1,977,079 } 5.7t
AMERICAN OFFICES. i i |
¥, 2 C SRR s ..;h 46.54  60.23 | j70.50 ; 124,413 73058 | 38.75 : 130,763 73758 | 356.32
Agrcoitaral, NoYoooieiienennaes 36.61 | 60.9'1’ 68.62 79.573 ;‘-:l 69.33 L ;3'; 34 43233 | 60.00
‘l';’“’f“;““ Sessesereceiees et oiieeeee canacens 40.90 34-344 5 221321 64.33 4 42515 22.943 53-96
'hm m'-li...l;i cceee vesaccanen 58.00 -~ 57.60 | 36.31 127,371 | 65.639) 53.88 | 1=3.510 67,792 | 52.75
enux, Brooklyneceeceecaaan... 43-06 ' 37.S9 | 37-13 3-377 01.663 | 133.63 1 69543 25,827 ] 39-34
Totalseeeevanenncens 50,36 57,45 | 5544 422075 ¢ 319099 | 72.42 | 446,768 | 237585 53-17
RECAPITULATION. 1 ‘ l |
CANADIAN OFFICES ceuncecovae 65.335 | 26.12 | 63.3- {600 | 6.40 11271 | s03.172 1o
! - 63.33 .12 | 63.37 1.094.299 . 73S 67.49 1172371 | 703.17 59-
X:l:;il-'.\\' ‘“ ..... et anan .13 ;6.59 ‘ (,\i.c;x 3033992 :.3§6.9xt 6‘;.29 ‘33,823.156 | 1,977,079 §i.7t
5 Al sresecceees 50.16  57.35 | 3533 | 420075 - 310099 | 72.33 | 436,05 1 237.585 | 33.17
GRAND TOTALS.ccuee ceeees’ 63.60 l 56.61 | G6.o9 5,217,366 . 3436,210 | 65.66 | 5,442,695 12.9!7,836 53.61
. ' : 1 ¢
» GENERAL RECAPITULATION FOR THE YEARS 1884-3-6-7-S.
——uam e R s
YEARs. ;vl’remiums. Losses. | Per cent.
t
| s $
Budiness of 188400 ue covane = eanee sosene| 4050.138 [ 3.161,262 63.60
Business of 1885 evvee cevenneenne ceeneli 4891808 | 2.;66.563 30.61
i:nsgnm of 1886.. , 4911 o8y y 3.263,144 6(_.09
B“S!ncss of 1887...... ceeesees'l 5217,366 | 3.43€ 210 65.66
USINESS Of 1888, et viceen connen seseany 3 442,695 | 2,917,536 33.61
i
Total § years seeoa. ......iizs,“_;,ggx 15,545,015 61.09
¢ For 13 months. ® Approximate. $Not including B, C. o These figures are afier deductirg re-insurance paid, and re-insurance
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CO-OPERATIVE DIAGRAM.

In our last issue we referred to the fact that Insurance
Commissioner 1.. C. Norman, of Kentucky, had contributed
to the Louisville Znsurasice Herold a valuable article on the
diffierence between assessment and regqular life assurance,
follo “ing closely in some points the line of thought in our
article of last fall, and comaininga chart very similar tothe
onc published by us. The following letter speaks forit-
self:—

OFFICE CF INSURANCE COMMISSIONER.
FRANKFORT, Jan. 2Gth, 188q.
Editor INSURANCE AND FINANCE CnroNicLE, Montreal, Can.

DEAR Sit,—1 have before me the January No. of the INSURANCE
AND FINALCE CHRONICLE,anud note your comment on tny contnbution
to the fnsurance Herali, of Louisville.

I am sure that it w.ll be accepted by you as some extenudtivn, al.
though slight to be sure, tu fay 10 you that 1 had net scen yosr aticle
in your excellent Journal of last full when I prepared mine for the press,
and that alone must be my cacuse for what weuld otlicrwise appear
as a lack of due courtesy.

I certamnly should have most gladly given you credit for anything
that was contained theein that had first appeared in your paper, had L
seen your afticle. I can only plead, that there is so Lutle left to us that
possestes tre flavor of criginality, srd tlatly puie accident 1had in
advertent]y stun.bled upen quite a sinular mode of contrasting the dif-
ference between the two forms of insurance.

I regret the publication under these circumstances, and beg that
yeu will not believe: that 1 have the slightest desite to rob you of any
of your well carned Jaurels as a Lsfe Insurance wiiter and journalist.

I am very truly yours,
L. C. NORMAN,
Insurance Comnussivner.

MERCANTILE FIRE INSURKANCE COMPANY
of WATERLOO.

We print in this issue the thiricenth annual statement of
this progressive Canadian company, It is with pleasure we
note that the report isa very favorable one, and reflects
crediton the manage ment, but we always expect something
good in both fire and life from that celebrated centre of sound
underwriters,—Waterloo, Ontario.

The present statement shows a slight inerease in premurm
income with decreuse of $10,540 in losses. ‘The firepre-
miums for the year were $98,472.07 ; interest on investments,
$4,083.61, total income $:102,555.68. Tne lusses were
$49,218.07. including claims under adjutsment.  “The total
insurance inforce on December 31st, 1888, was 28,565,026.
The premiums received for the last thirteen years amounted
10 $758,104.635, and losses paid to 3319,643.90.  I'he mter-
st receipls were $39.355.51 which sufficed to pay the
dividends amounting to §22,400, and keft the handsome
balance of $16,985.51 to the good.

After paying a dividend of 10 p.c. on the paid up capital
and providing for all Kabilities, there is a net gain of $11,
452.23 carried to reserve. The net reserve over all
habilities now amounts 10 $29,624.93, or about 130 p.c. of
the paid up capital.

It was considered that it would still further strengthen
-he company in the estimation of the insunng public by
making a further addition to its cash assets in the shape of
a larger paid up or cash capital, and 1t was therefore resoly-
edto makeacall of 10 p.c. of the subscribed capitzl, a
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‘ further evidence, if it were needed, of the confidence of e

sharcholders in the {uture prosperity of the company.  “liw
Report gives a list of the sharcholders, from which it will be
seen that they rank comparatively amongst the most solvent
in the Domnion.

We congratulate the able Secretary, Mr. P.H. Sims, and
the other officers of the Mercauntile, upon the result of the
year's operations, and wish themn continued success,

RATS AS INCENDIARIES.

Many fires, the origin of which are ascribed to “ unknown
causes,” are caused by rats. Especially is this the case where
they can have access to the common friction match ; for,
strange to say, they are exceedingly fond of nibbling at the
phosphorous on the ends.  This fact is amply proved by a
number of cases; a recent one, vouched for by an eye-wit-
nessis as follows : someworkmen, who had been repairing a
gas pipe, left some broken but unexploded matches upon
the floor; soon after they l#ft, a rat cane out of his hole, and
finding one of the matches, commenced 1o nibble at the
sulphur end; in 2 moment there was a flash, and a hghted
match was burning on the floor, which, had it not Leen im.
mediately extinguished, might have created another fire
from * cause unknown.”

They wili also carry matches to their nests, where they
have been found in numerous well authenticated instances.
One instance was where, on the removal of the floor of a
stable, several nests were found, made up of siraw and
other casily inflammable material, in quantities sufficient to
set fire to surrounding woodwork, in which were several
matches.  Another similar case was where a dwelling-house
floor had been taken up to repair steam-heating pipes, a
rat’s nest was there found with several matches in i,
ciidently obtained from an open match “safe” in the
soom below. In both of the cases, of course, the matches
had not been exploded, for had they been, they wouid never
have been found, and the verdict of the burning would have
been * cause unknown,” in the first case, and ** steam pipes”
in the other.

In view of this predilection of rats for marches, it is but
the excrcize of ordinary prudence oa the part of mawch
users to put them in closed boxes, or have them otherwise
beyond the reach of these hungry odents.

ATNA LIFE INSURANCE COMPANY.

The JEna Lifeis still on the up-grade, and is progressing
rapidly too. According to cach successive statemient it

- grows larger and stronger.  There isa gain in every depart-

ment.  According to its thirty-ninth annual statement
which 15 now before us, its gross assets on December 31at,
1888, amounted to $33,819,034; its surplus according to
Massachusetts and New Yurk Standards was $5,566.033 ;

+ while by the standard of some other States it was 87,323,

cou : 1s reeeipts for the year amounted ¢ $35,133,083,
and its payments to policyholders to §3,181,267. Its
deposit at Ouawa for the sccurity of Canadian policy-
holders is $2,09-,019. The Montreal agency, under the
management of . H. Christmas, Esq., has contributed its
full quota 10 the foregoing results,

During the past year, we are informed that the pay-
ments to Canadian policyholders amounted to 8350,000;
$200,000 being for death claims and $150,000 endow-
ments,
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Tire Insurance Business iz the United States.

FOR THE YEAR ENDING DECEMBER 3IsT, 1888.

U. S« COMPANIES. H FOREIGN COMPANIES,
. ] Y onl} < Yo, Pe.
Premiums Lasses Per Per I remtiums [ Losses I_u' ] ( Per
Company. \G::llcn. Incurred. | Cent. | Expenses. | Cent. 't Company. Written. | Incurred. ‘ Cent. l:xpcnses.’ Cent.
s | s s o s s | s
JEtma ' 2,603,2% | 1,332,823 151931 820,934 | 31.86 Commercial Un.} 2,325.248 1,359,901 | 39.5 33029 [31.57

. ceeeess| 193.60. 111,899 | §7.20 81,319 | 41.57 GLuardian......] 830,331 412,230 [39.63] 336,303 ,40.52
A:’l;::gn ()-a.).ll ),433.(-!3 963.3'22 63.81] 531,987 | 35.61 Humburg Brem 933472 599,140 [60.08| 322,722 | 33.51
Continemtal -... 2,207,409 | 1,155,580 [52.35] 937,450 ! 42.47 Imperial.......[ 1,933,300 612,557 !59.181 359,222 | 34.70
Firenan's Fund, L:lu‘_cashus weeeel 1376071 1 574309 |U5.90] 451,790 | 34.05
Caleveenaooa] 1,151,056 1 575,333 [49-98| 381,005 | 33.10 L. &L & 6.l 50921952 | 2,424,973 6t.73) 1,203,795 | 30.74
German Amer..| 2,371,739 | 1,460,337 |61.38 876,764 | 36 97 Loml':p & Lan. ) i
Germania....-.| 1,193,250 | 605,337 | 50.72| 453.718 | 37.12 @vare . ...0f L,527.374 ,62.0:5, 49-89] 500,303 :32.74
Hanower ......| 1,230,369 | 732,167 61.13§ 511,191 | 31.35 London .......| 833,865| 517,386 '6:.11 292,630 | 35.12

Hanford ..... L 2504.385 | 1,360,489 {52.431 842,143 | 32.30 Nurth british &
Home .......‘4:;?2'.255 2,514:701 54.98] 1,515,030 | 33.12 _ Mercantile....§ 1,962,955 | 1,232.139 '6t.11] 630,921 | 32.14

Liberty . .ceue. 0,351 26,709 {27.331  253.613 1 37.03 Nurthern......f 968,587 [ 620,838 ,63.13' 336,736 [36.85
Ni:i;:'m........ x,‘;’?:.?&x 591,§63 53.31 653.51': : };";.zi; Norwich Union. | 950,26 529,533 §4.02  317.799 , 32.43
Phenix (Brklyn) 3,060,907 | 2,047,799 | 6€.90 1,352,003 | 44.17 Pheenix .. eiovee 1.363..034 923,217 67’,13 365.2596 ' 34.37
Pheenix (Hart- 'r)uccrll......... 1,308,055 l825,522; 55.83 433,{3( i_-,o,zsx
f0rd) veeoeee 2,345,957 | 1,349,595 .5 736,508 | 3z.26 Ruyal.........} 2,953,200 | 1,552,137 5% 54, 933,053  32.54
ord) 345937 ! 1,349,795 157-53| 7530, 3 Sun Ll "“6r4%9 64‘2.58‘.‘. a Bed s
27,457,035 13,573,957 | 56.52 ,991.626 | 36.3¢ Transatlantic. .. 227,504 120,511 §3.42 84,523 37.36
151573977 ’: 72 9991, 30.39 United Fireoro.] 1050078 | 963,075 Ba.670 312233 | 37.30

21,509,053

]
!ﬂrili:hAmcrica. *652,500 | °444.017 | 63.06] 157,378 |.....

-l\\'c.\lcm.......i'l,l46,9u6l '772,999i67-4° 344-317 1 30.04

15,008,441 { 60.34| 8,132,209 {32.70

¢ Including Manne.

Preliminary Abstrach of Ganadiaﬁ _i‘ii_"e. Iﬁsura,nce Companies
for year 1888.

[
N mber| Amoaunt ’ Amount Number ‘
of | of Policies of Pulicies  of 1Nt Net | Number ! tNet
|f Premiums ! Policies new new and Policies ] Amountin | Amount ! of Amouat| ¢Claims
COXPANY. for ‘new andl and taken taken | in force. n I Policies of "lics] Paid.
Year. taken up. up.  foreeat ; Drc. 31st force ! become ! become
up 1833. 1837 date. 188, 1837, I Claims. | Claima.
| s s S ‘ s s s | s
*Canada Life corvovrrmeenense’ 1,208,365 | 0,071 | 4,410,200 | 4,331,207 ; 23,292 | 44,210,575 141,334,353 ¢ 23 1435,807 | 393,239
- i . *
GiliZens eueces cevnsvemsasns seees 63,423 523 803500 | 504000 | 1,550 | 2302,79 | 2,033,340 20 | 19643 17,044
Confederation.. 495,002 1,501 2,390,132 | 2,450,100 § 10,805 I 16,445,421 | 15,608,303 w8 | 119,117 138,156
1
*Duminion Safety Fund......! 40568 201 252,000 | 1340 | 2022 | 2,345,000 | 2,626,000 221 22900 22
i
Federaloee cosnnnrencnencanans L1832 1310 | 3335300 . 401700 | 3,563 9,230,487 | 7,847,537 22§ 55,550 50,750
o { Gereralo.....! 35530 422 400 1 JUTAS5 C 15TR 0 1S0R2 | 13535830 71 7o 8032
London Life llndusuml....l NSt | 3325 |  Ra3is | 312G | 4Tz, B0 206,008 3| 130) 139
Meoufacturees’ Lifeo.os o] 113,332 2,306 | 4002500 | 2543000 ] 2,900 l 5,166,900 | 2,342,000 21 ¢ 14,000 9,000
] - o -
. H h R 1,438 2.318,000 | 2,200,%) 4,502 759,533 | 6,535,142 251 55,112 34,112
North .-\mencnn.{ et 3 22968{ | x| *Roee | e | i Tl | 248 2| 54 ‘541
Ont rio Mutual...ee.... ; 387,205 | LI96 ) 232,550 | 2,413,100 | 9398 | 11,972,914 | 10,035,000 49 ) c4200} 61,700
aSun (Life Branch) o] 423810 | 10121 2573545 | 2503319 1 s019 | 21,903,291 { 10811,752 73 1109222 1 108632
Temperance &nd General f 53,727 { 8241 1,235,100 | 1605500 [ 1452 [ 2,323,200 [ 1,840,100 of 230 18,000
Totals for 1883.......... ‘ 3,200,339 | 21,645 | 25092, 43 }..uue. . 73352 | 116,372,139 fererneceereans 535 | 929,707 ] 889,520
Totals for ‘&7, 2,987,110 1 15893 | 23512332 | .ovrveresreene| 63,243 | 103,822,003 ouernrcvnnnne 473 | S0T,246 | 854,519
— — ]

. . :,s,glsuding the business outside of Canada, §These amounts are net, te-insurance having been deducted.  $April joth, 1887, © December
31, .
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ARE FOUNDRY PATTERNS TOOLS ?

We have been asked if the word ¢ tools,” in the {ollowing
form of policy upon a machine shop and foundry, would
cover foundry patterns. ‘The policy reads:—* $1,500 upon
fixed and movable machinery, engine, lathes and tools, and
8500, on stock, etc.”

By a fire underwriter, the answer would at once be that
foundry patterns were not covered uader this form, becaunse
from the peculiar nature of this class of patterns and their
status as to vaiug, it has always been the usage to cover
them specifically, and in fixed sums, usually not in excess
of fifty per uent, of their value.  They are also regarded by
fire underwriters as of twokinds or classes, viz : those in
daily use,” as stove patterns or some certain kinds of stand.
ard machines or machinery, which hence have a permanent
value. Another class is those patterns made for some
special temporary service, and after ence using are lad
aside until, perhaps, some other chance job may bring them
or some portion of them into use agaun. These are e <1 to
have no insurable value, as they have alrcady been paid for
to their full value by the party calling them into use, hence
they cost the foundry man nothing. Ia large shops, this
class is found in large quantities, and they are usuaily held
by their owners at their original valuation, especially ifthey
are to be sold to an insurance company in consequence of
a fire.

Furthermore, there can be no ambiguity in the word
¢ tool,” which is defined to be *an instrument of manuul
operation ; particularly such s are used by aruzans, mech-
anics and handicraftsmen,”

' An implement of labor, as hammer, saw, Plane and the
like. Animplement for some opuration, commonly used
by the hand of or: man, in some manual labor.”

A pattern is an original or model prepared for imitation,
that which is to be copicd or imrtated, either nthmgs orin
actions; any thing cut or formed into shape of s
to be made after ir. (Webster.)

Implements : Such things as are used or employed for a
trade. Things of necessary usein any trade or mystery, with.
which the work cannot be performed. Whatever may supply
wants, particularly when applicd to ** tools,” utensils, vessels
or instruments of labor, as implements of trade, husbasndry,
cic.  (Webster).

From the definitions of these scveral words, tools. imple-
ments, and patterns, 1t 1s evident that a “* pattern ” canuot
1ic considered i the hight of a * tool,” breause 1t is neither
2 hammer. a saw, a plane or auything of a similar or like
nature in the matter of use, for it 15 never used by the hand
of the operative, or manually, except merely to be placed
in a position fur the formatton around it of the mould for
the receptic n of the material of which the thing is to be
composed. It is no more of a tool than type in a printing
office, and types have been held by the Sup. Jud. Court of
Massachusetis as not being included in the term ** tool.”

A pattern, so to speak, is but a passive inplement, while
the very nature of 2 “tool™ is, on the contrary, an active
one, when in use—as a saw or hammer—propell:d by active
manual labor, while forming the subject; and no practical
mechanic would ever « (dl a foundry pattern a tool. A pat-
tern is an implement, bat all implenments are not necessa-
rily ** tools.”

Nevertheless, to prevent any misunderstanding, when
machine shop and foundry risks are to be covered by in-
surance and patterns omitted, it will be well so to state spe-
cifically, © no patterns 10 be induded.”  Or if the patterns

thing

!

are to be covered, it should be done under something hie
the following: * On patterns in use, 1o be estimated in cise
of loss at the cost of replacing,” patterns out of date, nut
covered by the policy.”

Or, sull later, fet them be scheduled by name, with the
maximum amount to be paid on any, in case ofloss. There
can then be no dispute as 10 the value when the under.
writer buys them.  Those not scheduled are not covered.

POLICY SUGGESTICNS.

1. Take good care of your policy blanks, not ounly he.
cause you ae responsible tor them, and a missing blank
might work you inconvenience and cmbarrassment, but li-
cause abo diey may be stolen and used to defraud surers,

2. Never sign a policy in blaek, and leave none in your
office, or anywhere o signed. It is such a carclessness as
might make you personally responsible under a_policy su
sizned and fraudulent)y filled up by an unauthorized parny.
Itis a dangurons practice, as we have had occasion tu
know.

2. Remember that none but the authorized agent himsuif
can sign to bind the company. He cannot delegate author-
ity to another 1o sign fur him, in his nane or otherwise.

4- Never wse a fac-sinule signature for policies or any
endorsements on a policy, or to any change or viher mater
of contract requiring agent’s signature.

5. Date and sign, as agent, every endorsement upon or
attached to a policy. It will have no force i attached un-
signed.

6. Printed cndorsements separately made and attached
to policies, ought to have on the line of attachment, the im-
piint of the agent's office, dating or other stamp, so that one
par. o, the print will appear on the policy, and the other
part extend over on the attached endorsement, so that a
different printed endorsement could not well be substituted,
The agent can use his own signature, signing partly on the
endorsement and pardy on the policy.

7. Never transfer a policy from one owner to another by
an exparte endorsement—a practice that is_getting 100 f1 -
quent.  Use the assignment blanks on the back of the
policy. A policy 1s a cuntract between the company and
the insured ; and the agents of the company have o right
or authority to act for the assured in transferring his interest
to another.  Have the written assignment of the policy by
assured, to which add your approval, and treat an insurance
contract as you would any other wniten agreement.—Zx.

THE INSURANCE HABIT.

Like all habus. the insurance habit is one that if onere
for~ed will become mure firmly fixed as years roll b
But, unlihe many other habits, 1t 3s one which 15 not peru-
cious. Itis not ofien formed at a very tender aze, but
grows as observation and experience _broaden.  Many 2
man has begun by insuring fur, say, £1co, under protest,
and has at last simulaied Alexander the Great to the extent
of sighing for fresh insurance companies 1o conquer. For
him the visits of canvassers have ceased to have terrors
feunded on bigotry and short-mightedness.  He has long
since recogniz-d the many and great advantages unfold.d
to him by the institution of life insurance. His first venture
originally scems o have no meaning, but gradually as sense
of proprictor<hip grew “pon him, he had, what he might
never have had, Lad he depended upon his own investme ots.
an  cstate o leave to some one who would otberwise
suficr by his death.  ‘Then came the period when he began
to realize that the estate could just as well be increased.
Each year saw another £500 or £1,000addedto it Thea
a few more thousands were secured, becavse it was found
that the contracts of a rchable company were approted
secymity i certain business transactions, until finally insur-
ance becaae the basis for nearly every business operatien

| —Zhe Lolicy-Holder.

e
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THE GUARANTEE COMPANY OF NORTH
AMERICA.

We have received a copy of the annual statement of the
Guarintee Company of North America, which as US}Inl
shows that very sausfactory progress has been madeduring
the year 1888, The follewing comparison of some of the
prmcipal ttems in the report, with the corresponding figures
«of the years 1886 and 1887, is interesting.

1886. 1887, 1888,

Cagital padtpe.ceecacaceees  $300,000 $300,000  $304,600
Reserve for unearned premiums

and all other contingencies.. 134,450 139.930 146,058
Net Surplus.ieeee coae ceanes 93,860 125.317 170816
Surplus as to policy holers .. 393,860 25,310 475,416
“Total RESOUTEES vavree caaene  $96917 933.846 935.474
Lo-zes paid during year, «..... 70,291 75,261 64,772
New Bonds issued  o..vvv.... 16,664,400 17,468,600 19,181,700
Teal 1 fOrCe vee vavenaeaass 20,170.325 25,104,283 30,737,700

Managing Dircctor Rawlings is to be congratulated on
aunammg such sausfactory results, in view of such sharp and
reckless competition as has lately been indulged in.  These
results have been obtained Ly the pursuit of a conservative
course and an adherence to strict business principles, which
are sure to tellin the ead. Tt will be observed that the
surplus to the incured was $475,415.99, and the total resour-
cces of the Company $9835,474-31.

‘The report refers with justifiable pride to its success in
the Pitcher core, where the defaulter was  caught, trivd,
<convicted and incarcerated, and the whole of the sccuritics
to the amount of $700,000 recovered through its agency.
And it 1s urged that the interests of .American corporations
will be undoubntedly served in a practical manner, by having
their employes bonded in the Gnarantee Company, which
has such special facilities for dealing with absconding
defaaltess to Canada.  ‘The large amount of the stock of
the company held in the United States virtually renders the
it almost as much American as Canadian. Tence as
an International institution, it represents interests in both
ccuntries,and the motto ** Insure in the Guarantee Company
of North America. ” should be adopted by all financial
corporations,

The old Doard of Dircctors was re-clected, and Mr. ‘I°.C..
Shaughnessy, assistant general manager of the Canadian
Pacific Railway, wus added thereto.  Sir Alexander I-
Galt was re-clected president, and Mr. Edward Rawlings,
vice-president and managing dircctor.

THE ANTI-REBATE COMMITTEE.

At the recent meeting of the Anti-Rebate Committee,
held on January 3oth, at the Murray Hill Hotel, New York,
a form of agreement was adopted, to be operative only when
signed by all of thelife insuiance companies doing business
in the State of New York. Thisagreement is the first scc-
tion of the form of agreement submitted to the companices
some months ago, the penaltics in the third section having
been deemed impracticable at the present time. There
was a full attendance of the members of the committee,
with the exception of Mr. H. B. Hyde, President of the
Equitable Life, who was ill, but was répresented by Mr.John
A.McCall.  The agreement is as follows :

The several companies whose names ar i -
nizing the injury rc?ulling 10 cconomical :\ncd 'f:;ff&,if:’ i:corrlnb[cxdt’il;;:o{i:n
life insurance, from the practiceof rebating or throwing off cominissions,
and the danger therefrom to good and prudent management, and the
injury tothe best interests of the policyholders, involved in such ;)mcxiccs,

and being desirous of putting a complete end to any and every method
having such purpose in view, in respect of any business which shall be
written after April 1, 1889, do hereby agree with cach other, and each
for itself s

tst. That it will forbid cach and cvery person in any manner
employed or interested, whether constantly or occasionally, in pro-
curing bustness for it in the United States, to mahe any rebate or
concessiun on, or reducting of, the published rates of premiums charged
by the company for any policy at the age of the insured at the nearest
Inrthuday to the actual issue thereof, whiethor by dividing or throwing
off commissions, or by any uther reduction thereof, or by giving any
valuable thing, or rendering any tenvice, to persons paying such
premiums, or m any other manner whatsoever, and whether directly
or indirectly, and that it will nat itself make, or allow to be made,
any such rebate or concession or reduction, in- any maaner, or by auy
person whatsoever.

THE DISTRIBUTION AND THREE-QUARITER
CLAUSES.

IN THE SAME PULICY ¢ DO THEY CONFLICT?

The following letter fromn an esteemed correspondent tells
its own story. We append our ideas upon the questions
asked, and invite the opinions of any of our readers who
feel like making diem public,

The Lditor INSURANCE CHRONICLE,

We append a verbatim copy of a form of policy in use, and in order
that it may be discussed undentandingly, we also give diagram of the
premises.,

It is contended that, subject to full average, the 75 per cent. co-in-
surance clause is superfluous.  1iyou think it worth while to subuit it
in your valuable paper for discussicn, we shall take itsinsertion as a
favor.  Ur if you will express an opiaton yourself we shall feel the ob-
higation as great. 1t should be stated, however, that the policy was
ongmally watten subject to the average clause onlv. but upon the
introduction of automatic spnrklers, many of the Companics insisted
upon tae addition of the 75 per cent co-irsurance clause. In your
judgment, do these conflict ?

Yours truf,
“J. I E”

JANCARY 21T, 1589,

The puolicy covered upon machinery, implements and tools, etc.,
ete., wred in their business, contained in the four story and bLasement
brick building situate Nos 34 aud 36 South North Street, and in
similar butlding Nos. 38 and 4o South North Strect, adjuining and com.
municating, the onenings being pretected by double iron doors,

(1 Clausgey. It is unlersiood and agreed that, in case of loss, this
policy shall attach, in cach of the abure-named premises, in such pro-
portion as the value of the property coverad by this Polcy, in each of
said places, shall bear to the value of such propenty contained in all of
the above-named premises at the time of the fire.

(3{ Clause). Ttis past of the consideration of this policy, and the
Lasis upon which the rate of premium is fixed, that the assured shall
maintain insurance upon the property described by this policy, to the
eatent of at least 73 per cent.of the actual cash value thereof, and that
failing so to do, the assured shall be co-insurers to the extent of such
defiait, and to that extent shall bear their proportion of any loss.

REPLY.

The clause forming the subject of correspondence is
doubrtless a misleading one to those not familiar with the
many phases of the prorata stipulations used in insurance
policies, hence it 1s not surprising that our correspondent
should, as he cvidently does, labor under the impression
that this form of the prorata <'ause is what is ordinarily
termed an *average,” that is, co-insurance clause. A
closer inspection of the wording of this form will shew that,
while it provides for o prorata division of the insurace
upon its several subjects in the ratio of za/ue to value,—
instead of insurance to loss—as a basis for contribution, it
makes no provision for payment of loss, or for making the
insured a co-insurer to any extent thereon.



68

INSURANCE & FINANCE CHRONICLE.

FEBRUARY 1882

_ Itis an old form, known as the proportional * distribu-
tion clause.” It is not intended to fix the amount that col-
lective policies,—to which class only it is applicable—shall
pay on any general loss, but simply to fix in advance the
proportions of insurance in which their policies shall be ap-
portioned for the purpose of subsequent contribution among
co-nsurers to pay loss, which apportionment will be in the
same ratios to the total insurance, under such policies, that
the value of property in any loss-locality shall bear to the
value of the property at risk in all of the localities under the
protection of such collective policy, at the time of any loss
thereon,

Under this clause the value of the property covered by
the policy in each locality and in the aggregate must be
known ; a requirement not usual in fire loss adjustments,
except only where the insurance has been made “subject
to average”’ in some form of the pro rata clauses.

The application of the proportional distribution clause,
when called into operation, will be readily comprehended
by a study of the following figures, using the premises cited
in the correspondence and inventing circumstances to cor-
respond, viz. :-—

Amount insured on aggregate stock in the four buildings,

generally..ovesiiiiii viiins ceiieetiiiiii i e $10,000
Aggregate value of property at risk, viz, :—
In building No. 34,88y cc0erivvene vienns veeess $5,000

¢ 36 it iiiesiiiiiieierens 5,500
“ 38, € ereserenrss ssnss. sennne 7,500
“ 40, € eeete tesies eneane sesnee 4,500
Total sevee cvnese weres $22,500

Loss in No, 38, say $7,000; in No. 40, $1,500
Total Loss...... ...

APPORTIONMENT OF VALUES,
In Loss Buildings,
The value in No, 38 at time of the fire was $7,500 which is
just ¥4 of the total va/ue, and calls for 3{ of the total in-
surance $I0,000, SAY . evere vu vee sovens sernss sornes $3,333
The va/ue in No. 40, at time of loss, was $4,500 which is
1-5 of the total za/ue, and calls for 1-5 of the total insur-

@%e sscecs teneve t e

$8,500

ance $10,000, 88Y eever coiianirts tntiaiias seinen. 2,000
Total INSUranCe... oo vvvveevres vevnns sness $5,333

RECAPITULATION UNDER THREE-QUARTER CLAUSE,
Aggregate valueatrisk..oovi it i it iiine a0l $22,500

Of which 75 per cert., as required to be covered by
insurance, would be...... vovvur verevnniiiierans veu, 16,875
Deficiency, for which insured is coinsurer......eveeevss.. 6,875
Actual insurance on four buildings,.......c0e0 vevuvnie. 10,000

Pro-rata insurance in No. 38. ... ccv0ee verernnnes $3.333
¢ “ 40.ieii iiiiivesaness 2,000 5,333

From this formula is obtained the
APPORTIONMENT OF INSURANCES
Upon Nos. 38 and 40, vis. :

Insurancein No. 38..0iveitiiininvnnnns vnnnns $3.333

® s . 40..........................-. 2,000
¢ by insured as co-insurer...... ,...,... 6,875

———

Total insurance...,., tesereceasaias. $12,208
Topay losses......eviveniiinsvuna.. 8,500

FINAL CONTRIBUTION,
Rule of Proportion.
As 12,208, totalins,, is to 8, 500, total loss, so will be 2,000 for No, 40
(X1 (1] “

“ “
“ ¢ “ “ %:%;g “ NC%I%S
surer

Making the payments respectively,
IB NO. 380000 seeevP tesr arteens .-.c-.'zyszo 64
InNo. 40cccevniinncineiene vervsne. 1,3 355
B’co-imﬂm.----- ceso 000000 seseve oy 447 1

Total coevve seceee sevecarans ....Ss,soo 00

The insured comes in for a large portion of the loss f:f“'
as co-insurer,under the operation of the three- quartgr clal®®
and from short insurance. Had his policy been for $15,C
the ratios of insurances bearing upon the Joss-building®
would have been respectively $5,000 and $3,000, and M.
liability as co-insurer would have been but $1,875, relieviof
him to that extent in the contribution. 3

The primary object of co-insurance clauses is to incré
the relative amount of insurance to the value of property "
risk to the bencfit of the insurers in reduced contribution$
whether by insurance direct, or by making the insured 8.
co-insurer for any uncovered value ; the greater the aﬂ,‘o‘?n '
of direct insurance, the less his liability in contribution'8®
co-insurer. -

The use of the “distbution clause ” is unfreq“ent';
probably because its operation has not been fully compreé
h_ended p)( fire undqrwriters; itis found, however, in lum
risk policies covering collectively upon’ several separd
yargls or docks, where its application, with or without ‘,he
co-insurance clause, is very apropos, because it tends to 187
crease the insurance to values covered, to enable the insure
to secure indemnity for himself,

Inasmuch as the distribution clause does not make & €0°
insurer of the insured, it does not in any way effect th®
threc-quarter co-insurance clause, which simply indicate® -
when, and to what extent, the insured shall become & €%
insurer. Nor is the distribution clause in turn in any wa) -
effected by the three-quarter clause ; its only effect, as befor® .
said, is to apportion the contributive insurance of the policy -
containing it, 1 the ratios of the ya/yes of the separate su

jects to the va/ue of all of the subjects, and the policies coB”
tribute accordingly,

SR ol R S

——

Corvespondence.

[We do not hold ourselves responsible for the views expressed bY
Correspondents. ] -

TORONTO LETTER.

Mr. Breastwich’s views as 1o the Toronto Board.-—The Jine times Ay
have.—IT Aas been taken round again.—Form of ¢ Query” wantede
—Some wicked teachings.—That abominable Chayt—Aldermar
Maughan gives the good-bye to vice-royalty, and £oes in for the real
thing with the ' Queen”  Moral of i, " Something like a changts

DeAR EDITOR.

Mr. Breastwich (fancy name, of course), who is one of the most regulaf
attendants (and there are but few who are regular) of the Local Board
here, gives me from time to time his views on the doings of the said
Board. Having leisure time on his hands, partly by reason of his Head
office doing all the drudgery and ink-slinging incidental to office-works
and partly because his business is chiefly renewing old risks, Breast®
wich avers it is one of his most enjoygble afternoons in any week,——the
afternoon spent at the Board Table. He says, jocularly, they have
been having fine times there lately. The Oath has been out, with the
usual pomp and circumstance. It has been administered to sundrys
been taken with grace, and only in an occasional instance or two was
it objected to, or refused, and then only on principle. Breastwich says$,
that he thinks when a gentleman replies, *‘yes,”” or “no,” to a querys
made in due form, with all avenues of wordy retreat from a direct
answer cut off, or headed off, his word should be accepted. But the
rule now is get the reply and then get it afidaved. It is very necessary
to have queries properly worded if you want to elicit truth, The only
fashioned query of “*Did you pay the Insured a commission on his
Insurance premium ?” has too large a mesh, and would only catch #
greenhorn. It would never do in these times when the beautiful shade®
of the English tongue are better known and more used. Party might
bave collected full premium and Jeft the commizh under the blotting
pad. Or he might have given it to the bookkeeper. Or he might not
have given it YET. You require to frame a query, so that it may spply
to all possibilities of a reward to the insured or party to be bens
either past, present or future. It would pay the T.B. to offers modersté

.
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:ﬁ“us for the best form of

“‘&s‘es coming befor,
w:t”l? to compete,
. 0 might be excuse
OF Competition
use such foSsns’

i (i:‘elri'nor series of queries applicable to any and
excepting ;urancc Agents (being so experienced)in
d from tegnd ose members of the Hamilton Board,
are bardly up ering, on the ground that their abilities
such glitter P to the n?a.rk, so long as they themselves
done anything w glttering generalities as these :—¢* Has anybody
Tisk contrary 1o ?\?}Es(}h},rmf the past week?’”’ ¢¢Who took Snuff’s
risk :‘: Vx?tll‘t,s Sweat House ?1:- member wants to know who took his
) a

above ; it seemlsl t(iue defefenfe to Breastwich, who is answerable for the

me that simple as the Hamilton queries above quoted

Seem' the
Y would .
d be mighty awkward to answer after all in certain

eyentugliti es,

Somebog

¥ has -

the T. g as impoz::enﬁwrmng to & daily paper here, complaining of
€ fines on members convicted of breaking the rules.

Surely ¢
Y this myg
. t

Eive the th have been one of the fined. If so, it was unwise to
Breastwich says, why not keep the

family toge?}i: 2y to the Press.
Rominaj, j¢ is m:;d a""f‘l_l’“b“c scandal, for after all, the fine is merely
;f*oer alljs g 5 ﬁ::":“bltive, nor was it ever intended to be. What
nes:kw?: hit this wa. [o:n man 'd(.)ing any business worth the name?
busin Celt & Coldsle .pl'olublted lm.der this penalty of doing busi-
€SS upon which ¥i well, three times in the year they give me
net $40. I am found out once, and have to

l'cply o

Jes” to

transaet; a query,

SAsaction, Noyw, Y- Ipay $5, and come out $35 ahead on the

if . » appl
an):,i OU can't, then ls“’; e"‘“‘ method and see if you cannot do business ;
to ‘:;:3\;\' only recourse jg :0 me other fellow is énto i¢ earlier than you,
if any Company is re?“m to High Virtue, and get the Secretary
Paying com,, etc., etc., to C. & C. It may

be inferreq
that the 1;
th e 1
¢/ 1o make j¢ $50, ;:;n:aislf mean the fine) is too small; well ask
or your reply.

T
HAT AsiniNe CHART.

. and to the po;
sinine chan’,}’:;“tlm‘e your remarks on that precious pro-
the loving ¢ ve thought ¢, ﬂtlth would dub it for more reasons than one.
Associati Quality ang f, 1e sweet bonds of union and fellowship,
ing them‘ ol Yould haye eﬂ“‘ ternity of the Canadian Fire Underwriters
50 belittl?xf;v:sstt‘)t‘he circuf:tti‘:;:‘gfb“udf‘ny members of it from lend-
o hi . atem so unfair ies,
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Can itbe‘med’" as a pent} 18 error, and expressed his regrets to one 0

T (vul, that the feelip ;'fm‘n would do ; but ¢* whe 5 the nine?”
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Wing, the Britigh o ¢ National Ass. of Ireland,
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ol':)g of course, had civic dw' ole time to the ¢ ;{nce (it is public proper
oJ‘~‘-Cted. The moral is l‘l.txes' to attend to oyal,” As an alderman,
8 of three, do not let he other | e agenta 10 these his employer
et tire let the otligr two do alf tﬁé »s")]\When youhnre top
ning why .y 0 not ork, because they may
Coming, he i:no:,hte chief agent for can:g;n ;’ down la’te to office i)r') the
nvor anywhere, for teh(}mnd Trunk. (3 D; in town, or, unless if he be
YOUr post, else yoyu nf sake of having Pre*"e“'l;Qt run a farm in Norway,
1ikenet;,e are those amzi find some day a roq ils‘l’pl'f ’{?uf would ;;’res;rvc
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N i B S el g
ville hi O party. ent. ;
o know,l;:\geesg: was trgrial’.’ 1 ‘(mwolvlvonzt“h the party 7) That like
the Tiner. Maughan | that night has not fallen o e Ryl o be-
¢ Laverpool & London ?.‘%ﬁée‘;‘g th;t great nctivit; evails in
ce here, where Mr. Maughan’s

! Considefable su
surance men and

{riends and sympathisers are rallying round him to the advantage of
all concerned. .
it is worthy of note that Maughan has not only exper-

In conclusion, X
jenced a change of Aear? in leaving the Royal and taking up with the
Liverpool.& London &* Globe, but also, strange to say, a change of

Jiver. ‘This is a fact as well as a joke, and will be better understood
in Liverpool than on this side ; so your readers ave referred to you for

any needed explanation. )
Yours,
ARIEL.
ToroNTO, 11th February, 1889.
TORONTO J OTIINGS.

Editor CHRONICLE.
DEARr Sir,—I \otice you always disclaim responsibility for the opi-
nions of your correspondents. Well, that is a safe plan atanyrate;
but don’t you think you had a good deal of temerity yourself, when
you, in the very beginning of the December number, spoke of . Parks
Fackler as being *¢ unquestionably one of the highest living authorities
on everything relating to the mathematical side of life assurance?”

1 know there are people who think so, but then they are people who
have not been honored with a knowledge of the existence of ¢¢the Rev,
J. Thomson Paterson” (actuary), and, therefore, they are to be
excused. With you it is different ; and how you could have made the
mistake you did is to me a most unfathomable mystery. As a demon-
strator of the old-fashioned theory that men grow older as years pass
away, and die—sometimes because they do so grow old, Mr. Fack-
ler, I am aware, passes asa very respectable sort of a man, But when
1 want a man who can show me that these old time-honored notions
are but fragments of depraved imagination ; that men do not grow old ;
that the average ages do not increase in co-operatives; that men of
seventy-five are just as likely to live forty years longer as men of

twenty-five’; that the experience of a seven year old company is worth
more than that of a company a hundred years old ; that money in the
than re-

hands of the people all over the country is a better security
serves invested in good mortgages, give me Paterson !!

It has always been a cause of jubiliation to me that his name isn’t
Billy, If it had been, the old conundrum would have been answered
long ago, for if ever a poor devil has been ¢ hit” right and left, it
has been Paterson, and there exists no doubt as to who has been doing

the hitting either.
D. PARKS FACKLER. +

Speaking of Mr, Fackler, his article in the Spectator, reproduced
by you in the December number, is an eye-opener to many men in the
business of life insurance. That is the kind of article which conveys
instruction and removes the last excuse from the mouths of men who,
believe in life insurance principles, excuse them-
their connection with co-operatives. It is
and is a deathblow to the contentions of
Of course

while professing to
selves by false pretences for
a gracefully written article,
those who would settle everything by the law of average.
it is no secret to well informed insurance men that while average is of

great moment as regards numbers, it may be misleading as to ages, as

illustrated by Mr. Fackler.

In his article in THE CHRONICLE on ¢¢ Paid up allowances,
but none deserving of more notice than
early a policy holder com-

» etc., he

brings out some strong points,
where he says, « It seems clear that the more n
pletes the required payments, the less he should be fined for discontinu-
ance.” This statement covers a wide field, and opens up the whole
question of the interest of policyholders, not only in the reserves but
also in the surplus held by some of the companies. If followed up as

I think it ought to be, it would throw some light on the claim of non-
tontine companies that the latter system is inequitable ; and it might
result in compelling s change in certain practices now indulged in by
some of the companies without question. I have held for years that if
the average age of a policy is, say, seven totenyears, any policy-holder
persisting beyond that time has claims on the surplus as well as on the
reserve, in companies where there is no contract which specially pro-
vides the waiving of said claim for a consideration as in Tontine com-

panies. Suppose the case of a man who takes a twenty year endow-

ment policy, and completes his term of payment. 1 hold that if his cox.n-
pany shows a surplus equal to twenty-five per cent. of the reserve, said
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surplus not being pledged for tontine liabilities, the policy-holder on | mind st this moment, an article written some four months ago b7

settlement of his endowment is honestly entitled to an addition to his
policy of just that percentage.

I would like to read a reply to this proposition, by some of the com"
panies interested, and I will guarantee them some lively reminiscences.

BLACKMAILING PAPERS.

Your timely exposé of the action of a certain journal, in suppressing
an attack upon one of our life companies, recalls rome strange
episodes in connection with such matters. It is alleged that the founder
of a New York daily paper was in the habit of spying on the habits of
men of the town, and having learned of something to their disadvan-
tage in the way of some social escapade, of a kind wkich they did not
wish known to their families, would write a leader on the subject, and
then, with a galley proof in his hand, call upon the victim. It usually
resulted in his being paid a good round sum for the suppression of the
article, and it is known that he more than once was soundly horse-
whipped for his impertinence. There is no danger of this in the case
you refer to, you know the old saw about the ¢ small fishes in the net.”
But it is a scandal that the circumstance you mention could have
occurred. I happen to know something about it, and the whole thing
was a disgrace to insurance journalism,

A similar thing occurred here a couple of years ago, when a most
ferocious onslaught was to be made on one of our life companies,
Indeed the exposé was to wipe it out, and no one would ever mention
its name again except with scorn. Well Bro, ordered 10,000
copies, Elder —, 5,000, Col, ——, 5,000, and s0 on. It dawned
upon the publisher, however, that it would be safer to pursue a different
course, and instead of the expected denunciation of the reputable com-
pany, there were a couple of pages devoted to the fulsome praise of
some of our well-known sporting men. But the ordered copies had to
be taken and paid for, as the publisher was not the man to allow his
papers to issue for nothing.

Very different was the fate of some “ extra” papers ordered hy one
of our Managing Directors here. It seems that an article, commenda-
tory of this gentleman’s style of management, from his own pen, was
in type, and after a careful scrutiny of the company’s surplus, he had
ordered two hundred copies, at ten cents a copy, for use among the
agents, you know ; just to establish more firmly their faith in the com_
pany. By one of those strange coincidences which annoy sometimes
the most honest souls, the same number of the paper contained an
article on  Commuted Commissions, & c.,” the principles laid down in
which, had they been applied, would have considerably reduced the com-
pany’s surplus. When the specified number of papers were sent to the
office this heretical article was noticed, and the two hundred papers
were bundled back again to the office of publication and were never
paid for, the poor publisher being too mild a mannered man to object.
You have hit the nail on the head in starting out on this line ; just follow
it up and you will be surprised at the rottenness which will manifest
itself in connection with this sort of thing. The most disquieting thing
in the whole matter is that agents and managers of respectable com.
panies will be imposed upon by such people, and will encourage them
in such courses.

FOOLISH TABLES AND CHARTS.

I read with more than usual interest your article in last number on
foolishness displayed in the publication of & certain chart by one of the
alleged financial journals, It has been a sore subject with me for some
time to see what stupidity passes for wisdom in certain quarters, and
with what effrontery the lucubrations of the most consummate asses
are foisted upon the public as authoritative, by some of the most pre-
tensious, self-constituted leaders of financial thought in this country,
Any man who has an axe to grind, any one who is prepared to sub.
sidize freely the particular paper through which he wishes to dissem.
inate his peculiar views, can publish whatever trash he chooses to write,
and it generally goes out to the reader of the journal as on the responsi-
bility of the editor, when as a matter of fact if you asked the editor of
the sheet for an explanation, as I have done, you cannot get it. If you
will carefully read some of the arithmetical problems displayed by these
solars of the underwriting world, you will wonder, as I have, at the
audacity of » journalist who will publish such insane bosh. 1 have in

life insurance agent, who does some scribbling for the press at timé
The article in question purported to be a mathematical dem

of the unsoundness of co-operativism as applied to life insurance;
so far as my opinion goes, of all the bungling, stupid nonsens¢ g
have ever read on the subject, it was the worst. True it sho

with a certain number of certificate holders, say ten, no co-op¢
could succeed. This was proved to a demonstration, but it :
seems to have occurred to the sapient editor that the same arithmeti¢ :
if applied to level premium life insurance, would destroy its fundamer” .
tal principles, i.c., the law of average, and that measured by the rak;
applied to co-operatives, no life insurance company could survive Lt
first death claim. :

And yet this burlesque passed muster; why? Because the editof
himself had come face to face with a problem he did not understands .

and the more mystifying and stupid the article was, the better b

seemed to like it. So long as such journals are prepared to take chek;‘:g

inspiration from men who as representatives of certain companies bave ;

some bogus or questionable plan of insurance to bolster up, just so Jong

will we have weak and disgusting twaddle such as this to deplore. o
TORONTO REAL ESTATE.

From whatever cause, whether the continued fair weather, the feel*
ing of jubiletion and satisfaction caused by the result of the late cens®sy =
or the inward consciousness of the successful speculator that prices Ar¢ .-
still low, and that a bonanza awaits the man of mettle, in real estatd
transactions, the fact is apparent that at no time for years past bas
there been such a demand for vacant lands on the outskirts of the citys
as there has been of late. Large parcels have changed hands at X
prices, and holders are firm in their demands for higher figures.
good deal of money has been made by careful investors; and, even th¢
men who two years ago, when approached to purchase lands, loo
wise, and with due self-importance told you, “ Oh, I've unloaded I
think prices are going gown s I've unloaded,” and ’with that superiof -
air which spoke of ﬂ:e:f :wi’a’u shrewdness, hinted that * any one W
buys now may expect to lose,” even these clever gen begu®
to sneak around the real estate offices again, gqsﬂ?;zngﬁv;ﬁce of .
corner lo;sa- be b 1 -

There has been no boom in Toronto property, prices have steadily
advanced ; retarded sometimes by strikfs, p:m’i" ogc“iomn; by the
¢ blue ruin’’ articles of the organ of the outs,” the tendency has bsett
steadily upward, and even now there is every reason to believe that
there is mere money to be made in buying judiciously Toronto property *
than in what the overwise people call ¢ legitimate business,” Be thata?
it may, no man who has kept a level head has lost any money OB
Toronto real estate during the last five years,

SOME RECENT CHANGES,

You will have seen that Mr, J. B. Carlile has resi i ition .
with the Manufacturers Life Insurance Company, a:; znedp:‘eua?:.won- g
dering what will be the next move. The Directors g:?!e not as yet
decided on & successor, but I understand it is not for want of applicants -
for the position. Indeed it is apparent that there is a widespread feel-
ing that it 18 not necessary that a man should know anything of life
underwriting to fill the place to a nicety. Men are nppf;in who do
not possess a single qualification for the duties and directors, I am toldy
are willing to sacrifice their dearest friends and relations on the altar
the Managing Directorship,

Another sensation has been the retirement of Mr. Maughan from the
agency of the Royal Ins Co.. Mr. Maughian has held the agency for
about nineteen years, it was thought with credit to himself un?;:oﬁt to
the company, with a large personal connection, a thorough acquain-
tance with the Lusiness, careful habits, and extreme caution in the
transaction of his business,it was a veritable surprise when it was }
that his removal amounted almost to summary dismissal.

NEMESIS.

Zondon Fetter,

(From our owm Correspomdent.)
ANNUITANTS.

DEAR SIR,—The longevity of annuitants has become almost prover-
bial, and the reasons why annuitants should live longer than other peo=
ple are on the surface. Shortly it may be stated that annuitants live
longer than non annuitants, because they have no particular reason for
dying. This is merely a negative reason for living, and it would be most
interesting if & class of persons could be observed whose reasons fof
living could be shewn to be of a more direct and positive nature, Sack

A
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NEW YORK LETTER.

i one
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Your readers will surely on ghé various figures, but”a T
do not need to com‘men:h:P“ Zna” and ¢ Hartford » stand pre
i f the list, closely followed by e e
Ny a:c e :;ﬂ:f (t)hesc companies show:ahp;:ﬁ:hzr;e e & times,
of New York ; ea ¢ e which, -
of the year of aPProxxmatel:'i ﬁxci ';:te o O the o.t.h;r t:;:.rd,large
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The State of Pennsylvama is a very impontant one for insursnce com-
panies, who denve 2 lange income thetefrom 3 and insurance compames
to Pennsylvania are a very important factor as atlectinyg the commeraal
crolit and stanling of the 1. _.cantile commagity.  But with the Jrsi-
bibities before them the Logislature has already pawl in the lower
House a valuxd policy law, umilar t the wne adoptad four ycars ago in
New fiamjnhire, and upon the aduption of which the inwnince com-
janics withdrew i a badv. B the valuel policy 1ill 15 it the only
vbjectivnable measure that attempts have been made to pass We have
incrcased taxation for foteign compames . Connecticat 3 we have the
abolishment of compacts amd tanfT associations, and last bat ot lead,
we have onc Wil an which the Siatzis to be made 1 large mamance
cumpany for the fayrwent of damage by hgigmng. How 15 the latter
for imitating the city of Montreal upea a large scake ?

The *¢ Labenty,”” of New Yok, aftes 2 hanl year, have made changes
in their cxccative stafl.  Mr. E. K. Kennely. of the firm of Wonl &
Kennady, the organizers, has retizad from ali connection wiih the com-
mny, amd Mr. Samucl R. Weed has boen clected vicr-president amd
practically general manager of the company, The * knuwing oo
do it Yok for any maicnal jongrenty by reason of thisdeal, 19 1he
# Liberty ™ is 20 be a wwccess, it 1 felt that the stringest man oles.nabie

should be placed 1n the jemition, while the preceni ap:ointoent will -
only confirm the duale that cxiats it regard to the fatate of that !

organizativa.

The year thes far has been consaderably better than the op«ning of
1583, but Fclrwary scems to e beating the 1ecuzd as far ac dmagrms
fites aze concerned.  Batialo, tlat asfuctunate chy. o; om wath 2 thice
million dollar frc, in which all the companics have marc or k .5 intcr-
cst. Dhilzdclphia, &f coxrse, comes 1n with fis mseal coafazmativn,
Builalo and Plaladclpbia cach year scem to vic with cach other in the
extent of their upeag fire 3 the frmer has this year taken the kead,
bmt there is will rovm for ITulakpbia to mamtam it hest- o4 recued-
Botk citics are lameniably deboent 1n adegerate fire prutccton

Yoars truly.
AMERICUS.
New Yoxg, Fcb. 111h, 18S9,

NOTES aAx»p ITEMS.

The Marjuis of Aoglesea is assured for $2.50c,000.

The average daily payments of the Mutual Lifc Iast
year were $29.570.43-

Sabtscribers who are in arrears aze respecifully resuesiced
to remit the amounts due.

The Bill to incorporat? the Noninian Life Assuaance
Company received 1is hirst rea-ding an the 12t inst.

Buffalo bad a millien dollar fire in February, 1888, but
12 startod in s Februasy (133y) with atwo and a bali mil-
hon dolar uac.

The number of flour mills destrayed Iy fire in Canada
during the year 1388 was 123 saw and phnm_v' miils 23;
and foundrics 6.

The Lancsshire Insurance Comrany has dectarcd a
dividend for the half year ending Do 31a1, 1858, ai the
ratc of 13 per i, pef annuny.

‘We have to tender aur thanks for bound Vel VI,
1888, of the Jrrdotnr, Detzoit.  The Iudioator is alwaysa
wclcume visttar at this affice.

Ttuc Amount of Property insurcd in the City of London,
Eng., and on which thc companmies are asseased for the
Actropolitan fire brigade. i« 7~ 93 347.230.

A Subscriber wishes to puschase a secand-hand sct of
the back numbers of the Jestrnal of the Instituie of Actua-
ries.  Address INs. axp Fixasce CukosicLe.

a————

A Healty Rivalry Letween life assurance companies is o -
strable, but the present * graball ™ rivaley is notunly dem.sta
hzmg and dangerous but debasing in its tendency.

Rebates in the U. S, Legislatures.—T1he States of M-
i sachusetts, Vermont, Onio and Maine have- taken the
rebate guestion in hand, with a view to its abolition.

——

The fir> losses in the Uunited Siates and Canada, fr
January, amsunted to $6,5¢%,700, according to the ALY
Recicie, “Ihe January, 1888, losses were $16,049,000.

‘We have reeeived a copy of the February number of th-
Centucy M eguzine, waich contains an interesting article ua
“Slow-burmng Construction,” by Edward Atkinson.

Public Reveaus. —The grass sevenue of the Usnited Kine-
dom for the year 1883 was £92.173.416, as against PP
{362,770 in 1537, showinyg a net decrease of £189.354.

Mr. Arthur Buntz. Inspector of agents at the Home
oflice of the Britsh Empire Mutual Lie Assurance Co.u-
pany, died un January 1st, after an illness of six weeks dura-
tian.

The Royal Canadian Insurance Company will hold its

- annual mecting on February 23th, inst. A dwidend at the

rate of seven per cent. perannum has been declared for tie
year 1883.

Grigwold's Fire Underwriters’ Text Book.—1We will pay
$10 2ach foriwo orthrce copies of the above work if in
good condition. Address INstraxce axp Fixance CruxN-
1CLE, Montreal.

Rebatss. or « voluntary concessions,” as they are termed,
arc nuthing more nor lc« than sunplc acts of dishenesty,
or.as the Jnswrance Naks terms the practice the misappro-
priatton of trust funds,

The businessof the Nazional Fire Insurance Carporation
of London has been transferred tothe Roy2l Insurance Com-
pany. Tuc above company 1s not n any way connccied
with the Nauonal of Ircland.

The North-west Fire Yasuraace Company of Winnipeg
hac had another prosperous yaar. . Weu derstand dhat the
premiums for Jast year were $33.900. and lusses 312,300 07
37-27 per cont. We congratulate Manager G. W. Girdic-
stonc.

The Con‘ederation Lifc Xnsuranoe Company of Can-
ada imcnds creeting a Inslding i Montneal at a cast ot
$l 000.65C.— The Stmdard. Bostn, This may be on
IICTest: n-- item of news fur Managing Director J. K. Mac-
denald.

Suicide of an Insuranze Manazer.— Tnc manager of the
Croana Mutual, Ms. Ferdirand Kallabar, bas commiired
suicide. 1t as stated that kis cash is some 11,000 flonins
shart.  Itis very sarciy one hears of an insurance manager
commnitting suicide.

The Farm rs Insurance Company is the cognomen of
the latest wild-cat incorporated in Washington Territory.
It proposes to make a spevialty of gulling farmers. The
anly insurance nae anoag the incorpuraters s that of
W m\lm\', an ex-local agr:ut.

The amount of Lifc Assuransc. in forre in Decomins
3ISL 887, n Great Botam, was §2,212698.555. The
amornt in force in the United States at the same date was
$-.4,4.\n Jd20. The numler of Life Companics in the
United States was 29, and in Great Britain 83,
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Z Mr. H.B.Tavlor has been appointed General Agent, for
“Z Western Uatanio, of the Femperance and General Lite [
" Assurance Company, with head: jarters at London, Ont. !
AMr. Tavlor was furmerly agent at Whithy fu.r‘!hc l)-:xm‘m--'n.
Iank, and resigned that positiun on receiving the above
ajppointment.

A good cxample.—** Herewith please find § — heing
amount of my account as rendered, and inzluding subscrip-
t1on for vear 1589 n advance.  Inced scarcely add that |
find Tnr. Curoxicte invaluable to my business, and I do
not well understand how any insurance JAgent (!c.smng to
be inteliigent can afford to be without it."—J.P.5.

Fire Insurapee in Canuda ia 1888.—On page 63, we
hasc the pleasure to present the revised figures of the l
several fire insarance companics for the year 1888, ‘The
n:t premiums were $3.432.0935, as agunst $3.:17,36{» i
1887 ; net Josses $2.917.836 :3>agam.~l$3,.;;6,zm_ m 1887 ; i
loss ratio 53.61 per cent. against 65.66 per cent. m 18h;.

'U. S.business of Foreign Cos. According to astatement |
published chyenhere, and for which we have to thank aur ;
Now Yourk correspondent, the averageloss ratio of Foreign |
fire oftices in the United States for 1888 was 6.34. and
expers: 32.70. making a toial of 93.04.  Tiic luss ratio of
the princpal U. S. ottices was 560.72, and expense 36.39, ur
a total of 93.11.

Michigan Lifc Insuranc: Agents’ Associat'on.—\Ve

have to cxpress our thanks to the Exccutive Commitice of

. the above Associaiion for their kind invitation to their

annual hanquct, =t the Russcll House, Detroit, on the 26th

inst.  We much regret our inability to be present, but bey
most hartily to wish them a right jolly evening.

The proposcd Montreal CivicInsurance Co.—Since our
anticke on the aboveappeared in type, we laarn that the sec-
tion in the new City Charter, authorizing the City Council
to tmnsform the City of Montreal into a huge Fire Insu-
Tance campany, has. under the representations of Mcssrs.
G. F. C. Smith and G. W. Sicphens, representing the
Monucal Board of Trade,backed up by Mr. Gwen Musphy,
M JL.1%, been stricken out by the Quebee Legislature.

ZLancashire Insurance Compeny.—We have pleasure in
drawing attention to the 158 business of the Lancashiic,
the corrected figures for which apj.car in our iable of Fire
Insurmance in Carada for the year 138X in another page.
“The net premiums were $212,992.11, and nctlosscs incurred,
including csiimaic for kescsoutstanding at chosc ot the year,
$91.5581.63. or 33.41 per cent. of the premium income. In
our January issuc, through crror, it was nat stated that the
figures given did not include thuse of the Maritime Provin-
cesand Bnish Columbia.  “The comresponding figurcs for
the previous year, 1887, wefe nat prennums $192,693, et
lusses incurred $95,615. Wease pleased wnote an Swerease
of aver §30.c0¢ 1 premiums as comyared with 1857, amd a
deceruse 1 loases.  We congrawlate Mr. Duncan-Clark on
the above very satisfactory showing.and wish the Lancashire
cuntinued succass under his conse.vative management.

i) Ao

"The Companics must permit rebates, or the business
will fall off,* we somctimes hear it said.  All right ; the
country cannot 2ffozd to do without Iifc insurance, and if
rebates are necessary to keep it alive, they must contmue.
Rut that the compamecs may deal honestly and fauly between
man and man, It them be given toeven applicant ; of course,
that icans a reduction ol premium rates, which all compa-
mes would claim 1o be unsafe ; but we cannot see what other
ingical conclusion you arrive at, if youonce admit the neces-
sity of rcbates.—Jnsurance Newcs, Pa,

Among the rccent visitors to the office of THE ClRuN-
ICLE were :—Measrs, Henry O'Hara, Managing Director o
the Temperance and General Life Assurance Co., “Teronto ;
Licut. Col. Ross, General Agent at Ouawa of the London

i & Lancashire Life; Chas. A. Bouxer, Winnipeg, General

Agent for the Britih Empire Life; H. D. P, Annstrong,
General Agent at Tormo of the Guardian ; Geo. E. Lavers,
Halifax, General Agent for the Lower Provinces of the North
American Life ; 1. B. Pawon, Halifax, Manager ... agencies,
Maritime provinees and Newfoundland of the Manufacturers
Life; A. B. Gray, Victoria, 8.C., and others.

That Cclebrated Firc Brigade a.81mn.—J+st as we go to
press a serious fire has occurred, on Saturday, 16thinst., at
Macdougall’s Elcvator, & Messrs. Peck, Benny & Co., Mill
suect, Muntreal,involving a loss of about $100.000. We have
only thne 10 remark that the newly appoinmed Chief scems
to have had matters pretty hadly mixed ; one hose was kept
playing on a blank brick wall and another aimed at the sky
so that the spray should «prinkle the burning pile, and the
cngines wete not properly placed.  Had there been a strong
casterly wind blowing dunng the fire, there is little doubt
that the entire Llock including Qgilvie’s Miil would have
been Iaid in ashes. If Sawrday’s work is a fair specimen of
Chicf Benoit’s ability, then the Underwriters are like the
frogs who exchanged King Log for King Stork.

LEGAL DECISIONS.
THE NATIONAL ASSURANCE CO. OF IRELAXND,
(Difenlants Adiic)
AMFELLANTS 5
AND
HARRIS,

(Picintiff bcle:o)

REsrosnesT,

The appeal was from a Judgment which condemned the appeliant to
pay §1,033 upon & pohcy of insurance. 2 appearad that the sesfondent
1arris sold to onc Racdinca ccntain propety at St. Lambest, on which
were ctected two dwelling hosses.  The unjrid lalance, $;00, was to
be secrred by an insurance on the property.  The property was insured
accordingly with the company, appellant, for §1,200, the Joss, if any,
to the catent of ;00 [ayable to Harig  Sulscquertly Racine gave
Hanis a farther mongage on the same propenty &t §3v0, which was
2l 20 be coverad by imcrance.  The policy alicady issucd was then
made jayable to Harnis for the full ament of $1.200, the words ** 10
the catent of 700 ™" heing crased.  Sulrequently Racine sokd the pro-
perix to Mrs. Gowans for 2,323, of which £1,3235 was maid cash, and
the murtgage of Harris was assumol by the jsichsser for the halance.
Mis. Gawans then insured the peopaty in the Hantford Inswrance Co.
for S1.300,  The propeaty bang aficrwanis destiayed by tire, the pre-
sent action was besasght by Harsis sgamst the Natianal Asserance Co,
claiming the amoant of his delR oat of the £1.200 1Incarance with that
company. The skefence was finst, that by the gulicy it was agreed that
if Racine sheatbl safter auy lons lor wlch the spixcllants weie liable,
the amemst theren! shewbl be jayalide to Hanis. 17t Racine hael suf-
feie! no ks by the fire, and had made no clam. It was fenther set
oat that by enc of the cotalitugee of the policy 13 was agreed that of the
prepaty intred was asugnol, withoat wiitien pem.ssion endersed
thxcrenn by an autharizal agent of the conpany, the joly shoahd be-
come veud,  The [roperty had been asignel withwast the permission
of ithe company, and without their knawlalpe or coment, and the policy
therchy beaame voil.  Marcover, the new puopmictor had cficcted an
inserance in anuther company for the benefit of the iopumient.  The
sccond pica allegol that by the combiiion of the policy, proof of los
shoakl bx made by the insured, aml that Racine (who was the insired)
had suffered no lots and had made a0 claim.  “The thud plea was 10
the cficet that Iy the conditien of the pohicy the company was not
hable if 2ny sulsequent inwrance was elfectad i any other company,
caless the appellants should assent thereto.  Another insurance was
efcctad, anc <ppellants were never notified. The court below ovcr.
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ruled the defence andt maintained the claim, basing its julgment on \
the ddecision of the Court of Queen’s Bznch in Black and the National
Insurance Company.

Chief Justice Dorion (Tessier & Bossé, J.J., concurring) delivered
the judgment of the Court, holdizg 3

That by making the whale or any portion of the luss under 4 fire
policy payable to a tlund person, a transfer of the policy in foto or pro
tante was eflected, and i the one case the policy insured twa parties, in
the other it became a policy in  favor of the person named 1o recaive
the benefit.

“That all partics to the contract were bouni by it< conditions, but cach
was affected meicly by his oun acts, and therefore that even a cave uf
arson by the uriginal insured would nat free the company from ther
olligatiun to pay the third panty free from fault, the amount coaung to
uim under the policy.

‘That in the present instance the breaclies of the contsact by Racine
would have cancelled the policy as to hins 1f he had retained any bene-
fit thereunder, but could not aflect Harris. |

‘That although the policy provided that the proof was tn be made by
the assared, aliLough the loss sheuld be payable tox third pany, since
Rarris became the assured the proof fuznishad by him was sufficient.

Mr. Justice Croas, dissenting.distinguished the present case frum Black
and the National, and beld that it was not necesary tv go into the
quegtions there maised as by an express condition of this pulicy, plwf
of Joss was requised to be made by Racine and not by Harng, asacon,
diton precedent to recovery. aml cited the decision of the Pavy Counci |
in the case of Whyte 3. ‘The Western Assurance Co.

That Racine was the party assared, and the sale by himto Mrs,
Gowans cancelled the policy, and that a subscquent insurance by Mrs.
Gowans also avoidad it.

Mr. Justice Duoherty, also dissenting, said :

The action hese is based upon a policy of assurance between the o
prictor of the property and the company. There are three esscnual
conilitions of the contract which were expressly made a part thereof.

1st. That if Racine, the asurad, shoull dicpose of or sl that pro-
perty without the knowledge of the insurcrs, that the policy should be
nall and void.

2ml. “That the assured himselfl should make proof even if the luss
shoull be pavable to a thind party. |

3td. That in the cvent of subscqaent insurance without the permis-
sion of the company, the policy shuukl be voul. .

It has been hedd agamm and agam, in thus vers room that a Jdauble
policy, or 2 dowblc assurance, withaot the knowladge or consent of the
first insurers, renden the policy null and void. '

Here there was a doable insurance, so that the  property not worth
the amount was insured for £2.300 witkout the knowledge or consent
of the firat insurers, and 11y the judgment of the majory of the Coust,
the pecsent hoklers wall receive muie than the value of thar propeny.
There was a sale of the imurad propenty without the consent of the
company, 3l there was no proof Iy theassaral. 1 am of epimon that
i thes present action thiree valud cundhitions have been violato!l, amd that
the jsdgment of the Coart shaubl reverse that of the Count below. }
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NOW READY FOR DELIVERV.
PRICE - - - - . -

dMunicipal  Lchentures,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in their
neighborhood. We nave inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

.-

$3.50.

& ,r"ﬂ N. GO
e‘f\M%é\%

~ AGENT AND WESTERN DISTRICT INSFECTOR —

Aorth British and Rleveantile Fnsurance Co.
28 Wellington Street East, TORONTO.

LONDON & LANCASHIRE FIRE INSURANCE CO. |

W. A. SIMS, Manager,
Manning Arcade, King St., -

TORONTO.

ST. * LAWRENGCE - HALL,
MOTTEREAL.

For upwzrde of Thirty-Five yaars, the name of the 8t. Lawrence Hall
hae familiar to alt traveliere on this Continent,  The Hixel is G-
vemently sitwted n the heart of the buunas centte of Moatreal, and s
contiguout tuthe Ciencral 1t (Mg, and other important Puldic Buildings
13 18 Ramdurmely decarated, lstutindy furmished, hizhtod by the dearnic lighe,
and fitted with 2 "aveenzer Fiovator. The building which has recently
cxtended Cuntaing 250 foutss,

The Hotel ss mamzed by Ma. Sasntar Moxroouary, under the personal
supcrvition of the proprictor, M. Haxxy Hocax.

—— THE —

'CANADIAN RUBBER COMPANY.

} 833 & 335 St. Paul Strect. MONTREATL.

Rubber Shoes, Felt Boots, Belting, Packing,

i HOSE, BTC.
" Branch Office : Cor. of Yongze & Front Streets, TORONTO.

Thatabliahed 1836, Established 1836,

NORWICH & LONDON
ACCIDENT INSURANCE ASSOCIATION

838,400 Deposited withs the Canadian Gorer for 1ic beneit of
Policy-Holders.,

Shief Officc for Canada: 23 Colborne Strect, TORONTO.

CAMBLE CEDDES, - Ceneral Agent.

Agents Want A in all parts of the Dominlon.

OFFICES TO LET.

D e ——

TEMPLE BUILDINGS, ™" sescras sermacrions:

(O St Jamen st Methodist Chinrch Site)

The maznificent offiers oW In conrse of etection on thesitg of the nld St
James street Metlialist ¢ hurels will be ready on the 2insg of Mas next,
srenal attenlon i3 called to the (ollowing advantaz-s which tie building
. o
'21:'2"‘!‘::}!:-:" of the nexest and mst appmvod desizn §n ennstant use.
Fizl cajactan Areproof vanls on cach e, The e.tire Lullding hexted
Srsteam, ainl the 2e1eral omees Lelted by ELECTRICITY «TGASat e
opedon of tenants, The preatrst care las b en taben B secure the best
preaible LIGHT in all janis of the Lailding, st thie memt perfect VEXTTLA-
TN, Lavatory aovaninealation {or cacli separaie othee. Miderate rents,
amd whicls wisl tirlade all Jauitorial sectice, thus rellering tenants of & very
ev,
:“l.;uz::'::::‘;::;arc the et erntrally locatod In the city. and no effort ar
ICAARATY v jetise Wil be gjatel (o peinder thein the most rompiete b, cquip-
ment 2 d acvommelaties.  Any feasoaable ¢ anges will e mule to sait
lanhye, biarance cur;anles, of othicr tenants who may wish separate oflicrs
ey amile,
°'|?:¥f§: n’u‘;\kiu: = rranzements clscxliere €all and examimnathe plans, which
may be soen, And Al furilier infonnition obialne § At the office of

HANSON BROS,,
Meclhnics’ Institute Building, 204 St, Janses Strects

Pras. 3
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|
THIRTY-NINTH ANNUAL STATEMENT |

-~ OF THE —

ZETNA LIFE INSURANCE CO.

OF HARTFORD, CONN.,

JANUARY 1, 1889,

ASSETS, January 1, 1888,atcost..vvusvee.e. 831,234,620.72

RECEIPTS.
Premiums in 1888............ $3,404,964.16
Interest, and from other sources
in 1888.-o--. cesscere ey . l>730)120‘97 85,135.085-13
$36,360,605.85
DISBURSEMENTS.
Death Claims .oovveiivnnveess $1,509,684.71
Matured Endowments ....... 778,161.59
Dividends to Policy-holders and
for Surrendered Policies..... 893,!20.99
Re-Insurance ...... ees eannes 1,207.80
COMIMISSIONS s 0evee vovnee vens 401,884.69
Agency Expenses, Medical Lx-
aminations. and all other ex-
PENSES tevtit tnnnvonn iiun, 245.,068."
Dividends on Stock, earned in 5 33
Stock Department .., ... ,... 125,000.00
TaXeS.veiiiverinnrnns s nennns 90,980.15 4,045,408.26
AsSETs, Dec. 31, 1888, at cost.vvvvnvenn....  $32,324,197.59
ASSETS.
Real Estate ..veees covesn-eee $ 332,504.70
Office Building..eevsceeo s 250,000.00
Cash on hand and in Banks....  3,737,601.66
U. S. Bonds........ tereaiiee 975,875.00
Railroad and other Stocks and
Bonds......ooooiius i, 798,058.1
Bark Stocks.......oi.L oo, l,ooo,o;o.oi
State, County, City, and Town
Bonds,.......... e 7,212,403.74
Mortgages secured by Real Es- 4037
tate valued at over $58,500,
000.00. . .0 tut v-nes.enans 15,723,590,
Loans on Collaterals (Market 12359077
Value $759,195.00).... .... 540,768 .31
Loans on Personal Security.... 2,901.23
Loans on existing Policies, the
gresent value of which exceads
5.000,000. 440eiuns vunnn.. 1 8.
Balances due from Agents.., .., ’7412315-82
Assers, Dee. 31, 1888, atcost, [T .69
Interest ;(;léxe and ’accrue'd, D:c: seseeeeeeees $32,324,1978
KR -
Premiums in course of collection $53913,%c;61 94
Quarterly and Semi-Annual Pre- =037
MIUMS. eeevnensvnnny 0y, .
Market value of Securitics over 189,947 85
COSL cov vevenn vuoa 679,391.22 1,494*,837-38
GRross Asstts, Jan. 1, 188g,., ... . .. $33,819,034.97
* veea ) £) i

LIABILIT
Losses and claims awaiting fur. 'ES.

ther proof, and not yet due. . ,

2

Dividends to Policy-holders, not $252,029.00

AUE. .ot covnne veverannan, 1
Premiums paid in advance., ..., 52’22‘:‘38
Reserve for Re-Insurance on ex- »221.95

isting Policies, Actuarics'

4 p. c. Stan’d. $27,821,178 40
Less value Policies

of Re-lnsurance  47,892.50 27,773,285.90
All other liabilities. ...... ... .

7961800 $28,252,979.73

SURPLUS As REGARDS PoLIcY HoLpggg « )

By Conn., Mass., and New York Standard . , .

By Standard of many other States ..... .., ...

Policies in force Jan. 1, 1889, 87,749, insuring.

Policies issued in 1888, ’ 8,083, illsuringg_ $l;80126’%%t%%2,33
s .

MVORGAN G. BULKELEY, PRESIDENT.
J. C WEBSTER, Vlf:e President. H. W, ST.JOHN, Actuary.
J. L. ENGLISH, Secretary. GURDON W, RUSSELL, M.D.
Add Consulting Physician.
For rate table, or information, ress: J. R. ALEX ANDER,
City Manager ; or, T. H. CHRISTMAS, Mgr. ‘ Eastern
Canada Branch,” MONTREAL.

$5,668,035.24
7,825,000.00

oy
»% NnnualzStatements %@
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THE WATERLOO MUTUAL FIRE INSURANCE CO.

The twenty-sixth annual meeting of the members of this Company
was held in the Board Room on Saturday, the 19th day of January,
1889. o

Mr. Charles Hendry the President of the company being ill andv un-
able to attend, the Chair was taken by Mr. George Randall, Vice-
President,

The chairman read the Secretary’s financial and other statements, and
the Directors' and Auditors’ reports.

SECRETARY'S STATEMENT OF RECEIPTS AND EXPENDITURES.

Balance on hand as per statement, 3Ist Dec., 1887..... $82,908 ;6

RECEIPTS.
Premiums and AssessmentS........ces00 $107,234 24
Interest and Rent .veves sovsssvoneneses 3,604 o0
Re-Insurance Claims, €tC.oeese e vvssvane 1,506 89

$112,645 13

PRS-,
e——

$195,553 89
EXPENDITURES.
LOsses. vus siiiiiiees ienann vesses cnes  $77,400. 83
Salaries...oou iiiiis e Creee. eaenes 7,378 70
Rebates, Cancellations and Commissions. 22,708 o8
Re-Insurance and Agents’ Bonuses...... 5,701 03
‘I'ravelling Expenses, Postage, Books and
Stationery, Advertising and Printing... 3,023 08
Law Costs, Exchange, Auditing, and
Miscellancous Expenses . covee ceoven. 2,756 23
Balance. ... .ooriunseees veres 76,585 92
__$195,553 f9
ASSETS.
Real Estate. . vvvevevnee vevnnaes cerene $14,960 o2
Morgages...... P R R 38,220 oo
Debentures. ..... vo0e ceveneraisen see . 10,990 €O
Deposit Receipts (Molson’s Bank)....... 2,595 co
Bills Receivable. oo vee cniesea oo anes 3,285 69
Unpaid Assessments coo.veeveen oo ooee 2,077 73
Agents’ Balances. oo voeees e 1OII 53
Office Furniture..ov eveees vovene veeaes 482 73
Unpaid Rent.....0 .o [T ‘oo 58 33
Molson’s Bank, account current..... ..., 1,481 &4
CaSh vvs vennnrrncnrorssorasscnnennnen 823 o5
—— $76,585 92
LIABILITIES,
Adjusted Losses (paid since). .., ..., ..., $2,266 51
Unadjusted Losses. ..o oo i iinvnnns. 5,027 oo
Re-Insurance Fund, to provide for all out-
standing risks oo i i 55,000 o0
$62,293 51
Balance of Assets..ovvvveons . 14,292 41
Balance of Assets.... A T $14,292 41
Accrued Interest (Not dUe).veee veee s s 2,573 0§
Premium Notes, less premiums and assess-
ments paid thereon. oo veeevens vevees 169,401 26

e v

Total Assets, above all Liabilities $186,268 72
C. M. TAYLOR, Secretary,




AR

== e
EBESS e

B s

INSURANCE &

DIRECTORS’ REPORT.

To the Menmbers of the Waterloo Mutual Fire Insurance ¢ ompany :

irectors of the Waterloo Mutual ¥
fore you their report for the yeal

GENTLEMEN,—The D
Company beg to lay e T ending 315t
day of DeCember, 1888, being their Twenty-Sixth Annual Report,

There will be submitted for your consideration the several detailed
statements of the Secretary and the report of the Auditors. From these

statements we have prepared the following synopsis of the transactions
of the past year :

We have during the year issued 5,503 Policies.
Policies in force js 13,165,

Policies is $12,|9|,838.41

ire Insurance

The total number of
The aggregate amount insured under these

» AN average to each Policy of $926. The
number of claims paid is T90.  the amount paid in Losses is $77,322-
85, being 687 of the total earnings of the Company,

The total Assets
The Liabilities are, amount require
$55,000, computed at 40%

of the gross
I Policies in force ; to whiel, must he

paid), and Unadjusted Losses,
Liabilities of $186,266.12,

carcely say was one
s oceurred in Ontario, and we have again
losses paid than our expected average,
sses paid Quring the Past year we wouyl(
sley fire, which in a few hours destroyed
» thereby entailing a logg upon this Company of

of the Company are $248,560.23.
to reinsure al] outstanding risks,
Premiums and assessments on al
added Adjusted Losses
$5,027, leaving a balance of Assets over

The year just closed we need s
cessively large number of fire
to report a larger number of
Included in the number of lo
call your attention to, (he Che
the whole town
$13,000.

In conclusion your attention is
meeting here to-day, viz. ; Disposing
read to you, and the election of five Dj
are Messrs. Cyrus Bowers,
Hawke and Simon Snyder, al

in which an ex-

called;to the two majn Objects of your

of the statements about to pe
rectors,
I. E. Bowman,
I of whom

The retiring directors
John Allchin, William
are eligible for re~election,

On behalf of the Board,

GEO. RANDALL,

Vice-Presidens.
WATERLOO, January 1g¢h, 1889.

AUDITORS' REPORT,
To the President, Directors anag

Members of the W,
Insurance Co, :

terloo Mutuq) Fir

GENTLEMEN, ave carefully examipeq
the books and » Tepresenting the revenue and expendityre of
year ending 3rst December, 1888, a5 also the
Y the Company, and we hereby certify that they
he statements submitted herewith
o the officers of the Company for hejr uniform
during our audit,

D. L. BOWMAN, Audisor
BENJN. DEVITT \ Auditors,
WATF.RLOO, Jan, 11th, 1889,
The foregoing baving been unanimously ade
the election of Directors ang other business was proceeded with, ¢]os.
ing with a hearty vote of thanks to the President, Directors, Officers

¥ for their efficient services during the past

At a meeting of the Directors subsequently held, M,
Hendry anq Mr. George Randall were unanimously ye-
and Vice-President respectively,

The foll(JWing are the names of the gentlemen Comprising the
of Directors ;-

various securities held 1
are correctly shewn in ¢

Our thanks are due t
courtesy and assistance

pted by the Meeting,

Charles
clected President

Board
BOARD oF DIRECTORS,
Charles Hendry, Esq., Flax Manul’:\clurcr, Waterloo ; Geo, Randal,
-s of Messrs, Randall & | 0%y Wholesale Grocers, Berlin ; John
Snuh, E:sq., President of the Waterloo Woolen M'fg. Co,, aterlno ;
Srmon Snyder, Esq,, Druggist, Waterloo ; N, Killer, Esq, of Messrs,
N. Killer & Son, ardware Merchants, Waterloo ;
Esq., Merchant Mill

illiam Snider,
er, Waterloo; I.D. Bowman, Esq., County Clerk
and reasurer,‘ Berlin ; Cyrus Bowers, Esq., Gentleman, Berlin; .

Bowman, Ksq, M P., of essrs. Bowman & Zinkanp, 'I‘anners,
Waterloo ; William Hawke, Esq., Farmer, Wellesley; . Dopye
Esq., Farmer, llaysvillc; Thomas

Gowdy, Esq., Manufacturer of
: » Guelph ; James Livingston Esq., M P,, of
essrs. J megston, Flax anq Oil M
omas Cowan, E

Allan Bowman, Es

FINANCE CHRONICL E.

FEBRUARY, 1880,

T

GUARANTEE COMPANY

OF NORTH AMERICA.

16th ANNUAL STATEMENT TO 31st DEC., 1888

CAPITAL SUBSCRIBED, - $668.600.00.
CAPITAL PAID-UP, - g304.600.00

ASSETS.
s Government Bongs ., ,, ++$231,120.00
Richmong City Bong Va)..... 1,220.00

e e et

United State

«

Railroad, Corporation
Cash in Banks

teree.,
[

‘232’340 0o
onds (Canada), 241,019.7°
e $ 84,658.64
897.68

& Municipal g

Mortgages, Accrued Interest anq Sundry
Minor Assets,,, . el 8 42,445 02
Premiums in due Course of collection, see 20,113.2y
— 2589
*’/
TotalAssets........................... 8631,474.3!
LIABILITIES-
Legal Reserve for Unearneq Premiums on visksin force
and all other Contingencies, . Ttersrecciiiiie. $146,088.38

Surplus to Polje
Capital paid up,.,,.

h—._‘_/

Yholders. . . Ttteeeeiii.. 478,415 99

‘% tenan, Seses

Il'lQ...llI.. m.w
—'——-——304’___—‘
surplustoShareholders.... TTttreeennl., $170,818 99
—_———

—

RESOURGEg,
Total Assets as above, , ,, AR TR $621,474.3"
Reserve Capital subject to call., ., .. S et riieeas 364,000.00
_*——’

Total Resources fop Security of Insured..

—_—
ds issyeq to date. , ,

.. $985,474 31

Total number of Bon

icati $105,318
Total Applications rejected o date. . ; .;570
* ]
— —_———
Total Applications ¢, date. il 114,488
COf which full records g,

‘¢ retained iy, Office for reference.)

' \\\\._\‘
Total amount of Claimg paid anq rovided
forto date. .., 7 fnd pr ceveer. 634,440 40
——

Business strictly con

fined to issuing
ployés of B

Bonbps or SurETYSHIP for Em-
anks, Railwnys, Comm,

. . jon¢
ercial and Financjal Corporations*

——

EDWaARD RAWLINGS, Vioe-President
8nd Managing Director.
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'MERCANTILE FIRE INSURANCE COMPANY.
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DIRECTORS® THIRTEENTIH ANNUAL REPORT par 1ne. virve 180N 3100 Inorvui i, (888,

GESTLEMEN,—Your Directors have much pleasure in reponting to
you that the 1esult of the business transactal on your behall for the
year cading on the 315t Decemdxr, 1888, enables us to carry a very
satisfactury and sulntantiab net talance to reserve, after providing for

all tiabilities, thereby still funther strengthening the financial position of

our Company.

The number of Policics and Renewals fssued durieg *he year was
6,819, for insurance amounting to $7,272,122, on which we received
for Premiums the sum of $.8,4572.07.
Lesiness over the previous year.  We abw receivald fiom interest on
out nvestments the sum of $4,083.03, making our taal receipts for
the year 5102,555.03.

Ogr expenditures for the year are as folluws:
Paid Loses for the Year ceenviieercenecciecenceanns
Agents’ Commissions and Bonuses teeace cvenne en
Salaries and Uirectans' Fees oo vaes cvven covacaaane
Adjusting Losses and Inspecting Risk<o oo coue voeeans
Re-Incurance and Cancelled Premigms. e voee ceenenn
Books, Stationcry, Postage, P'rinting and Advestising ...
Government Charges. i eeeianneeeiaeaianaccnnenans

$16.633 44
16,522 38
4464 o0
1425 13
14,167 40
2,158 53

258 37

Rent, Taxes, Fuel, Light and Cleaning ciioicecieanes 042 97
All other CUAIEES o caae covene sovaoe ceanencncsssas 849 33
AWritten off Guanl’s Plais ACtceneee cenannnn... s 345 ©F

$8:4% 0
FINANIA

Rus eirrs,

DECEMRER 312, 1SSS.

Balance per 1ast statementeeeeee cveeee cenieeeene eee 267,193 23
Premium, Fees, €Caan canret conensceeinensvaanns y$.472 07
Ineremtcvenee cone cniaennnen an . ecttcacactinaas . 4,083 61

£169.748 93

R

Ralanm0C.ccees cecotane snsas acncaracassacans

“TNus ~hows a small increasw of

$73.013 12

Grovs Assets of tie Company at the doee of the yeao ..
Liabilities ¢

Claims under adjutmeml . oo veeene oo

Dividend No. 13, for 1888, c0iisciiieen.

$97,195 2

2,564 23
2000 00 § 3.504 23
$y2,631 o6

81,175 83
S11,452 23

The total Insurance m force on the 31t Decembaet, 1338, was
$8,5635,026, and the s iurance haluhiny thercon, 343.010.1 3.

The Secretary’s Statement of the Roceiptc and Dicbusements Assets
and Liabilities, the Curtifind Rejast of your Aadiare. usla it ot the
Stockholders of the Company, with the amonnt < { 2ol L1 by caddy,
are herewith submitted fur your wfurmanan,

Balanee. i ces sevece cateoaansocsttcncanasan

Balance, bee, 3008, 1887 paeaes coeenevennen

Gain for the FCAT Loee cvectcseccse seescnnccns

On belal{ of thie Board,

1. E. Bawwax,
L1esident.
. 1. Siss,
Searetary,
\VatERLO0, Soth January, 1859
1. STATEMESTS.
DISEURSEMENTS.
December 318, 1888,

LosSes for 1887 cnc cennen conocacecesncccscceneeaa & 7,043 11

Dividend No. 12, for 1887 et cecee cececnnecocans 1,600 00

Losscs for 1888 0ccee caunne ceesteee sssenscsee o 46,6053 44

Re-Inaurance and Cancelles? Premiumis e inviciecaneas 14,165 36

Agents’ Commissions and Bonu<es cooaniianaaaaii... 16,522 3%
Salaries and Directors’ FetSeene coveeccecacncecnnnns 4.463 ¢o
( Postage, Printing, Advertiving, Bovks and Stationery. . 2158 35
' Adjusting Losses amd Inpeviing Rideoooo oo, veen 1428 13
| Rent, Taxes, Fucl, 1ight and Cleating ceceaecannnnn- 632 97
rGovernment CharEeS.coiae coen cesene s cosacccciaan 2358 37
"All other ChATRES .o et tecnenrecer iatese vaneeecans $49 33
Written off Goal's Plans Avonunloeie ceeeainannanee. 345 o7

BalaneC.cceccane cocnne sone cevenenssonacancnsans

73614 12

169,738 93

A<rrs,
Cash at Head Ofice..... e eeeecresceescaceenrare seaee. D 2475 SU
Cash Account, Mobwon's Bank.euesveceeiieien ccvnnenee. 8,309 St
MOTIAES. et reeint cenrraceareaccn cannes vees 36.N36 73
Dehentares {market valtie) cee ceeeceee cvvunn ceee monone

) 19.570 55
Stack, G, S 0. L (v 8. S retiiceeineeeconerone vee 1,200 OO
Qe FUrmiliTe . e ceve cven censoce vennnee cennan sonene 2000 gr e
Bl Reeetral e e e e e cee e ceceee ceeenenenone cevene 1301 g2
ANl Balantes . coe caneee conecnancane saoe cannas sone 5,001 29
IDETER AT vennee veeven ceneces coconserennn veeee 1,930 62
297,195 %
Falance §72.63

PR P X %1 I~ ]

S10CK [N B vneanes veeevavonsescosecnancace sonmen 20,000 00

2.631 oC_a

Tatal Asetss ooe....

...... 4% teeave sovecc sasc

| AV 3R} £1 XM
Capital Stock Paid UP ee cevieecneeiiiiancaas cavees 520,000 00
Clai.msundfr AdJurInIente cee ceete teriniicncreenanes 2,364 33
Dividend Na, 13 605 18NS ceil menenn treecicaraceccess 20000 0O
R laANCC e ceecnevoncaecesvanansn caan Cecsrrenveras T3 L

: Fyi9s 2
]
!

l

1)

The amount deponated with the Trcawurer of Untasio 1> $20,129.00.

WATERLOO, January Igth, 1S5S,

Audited and found correct.
IsRatL D). Bowsay, 1

Tienas Hittiaxw, | “ediers.
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AUDITORY" RLIOKT.
T the Stochloldes s of the Mercantile Fire Intswrance Conpasty @

GENTLEMREN,~-We have the honor 1o repont that we havenade a
careful examination of your Seeretary®s Buoks of Account, compang
the original applications forthe year 1885 with the entries of Preminms
appeating in the Application Register, verifying all additivns and the
posting of same 3 also comparnmg all items of expenditures charged
with the vouchers therefor, and esamining the original sccuritices repre-
senting the company’s investients, the value of which we have hikewise
computed with accrued interest to the 315t Decembier, 1888,

1t afiords us much pleasure to centify that the Secretary’s Balance
Sheets and Statements of Assets and Liabilities, herewith submitted, are
correct.

The Stochholders may properly congratulate themselves upon the
sound financial standing of the Cumpany, as well as upon its prospects
of duiug in the future, as in the past, a safe, steadily-groning, and suc-
cessful business.

All of which is respectfully submitted.

B . "MAN, R
Thosns HiLisanp, § Aubiors
WATEKLOO, Jan, 19th, 188g.
MINUTES OF ANNUAL MEETING,

Stockholders holding $112,000 of the subscnbed capital were pre-
sent,

The President, Mr. 1. E. Bowrmnan, occupiad the Chair, and Mr. D,
H. Sims acted as Secretary of the mecting.

The minutes of last Annual Meeting were read and approved.

The foregoing reports and financial statements were then read.

The Presudent, in moving the adoption of the reports, said he had a
most pleasing duty to perform, as the statements submitted presented a
most favourable result of the Company’s Lusiness fur the past year.
After paying a 10 dividend on the jaid-up capital, and providing for
all tiabilities, a net resesve of $11,432.23 is carsicd to e, which will
b as satisfactory to the Sharcholders as it is gratifying tothe Directors,

1In reviewing the business of the Mercantile for the past thirteen years
since its commencement, it is pleasing to note the uniform progress amd
increasing soundncss of its financial position. Ten of thitieen years
show profitable lelances and three years adverse balanzes. The profit-
able balances, after providing fur full se-insarance fund and paying an
average annual dividend of 9 prc., amauntal to $32,696.235. The ad-
verse halances amounted to $13,091.32, so that the net gain over all
habilities is $29,604.93, or about 150 p.c. of the paid-up cpital.

The President then refesrad to the propricty of alling in anather 10
pec. of the subscribed capital, making the paid-up capital $30,000. Nut
that this would show a Letter financial position of the Compauy in its
statements, for the paid-up capital is always shown as a liability, but it
would still further strengilicn the Cumpany in the cstimation of the in-
suring public by a considerable addition to the cash aswts, and thus
cnable the Company to secure an increasing shaze of the larger class of
rishs, At a later stage of the mecting  ample time will be given tu a
full discussion of this salject.

Alr. R. Melvin concurred with the remarks of the President. and
secemded the adoption of the rejonts.—Carned.

Moved by Mr. Juhn Shuh, sceonded by Mr. Adex. Miller, that Messrs.
¥. Colquhoun and T, Hilliard e appuintad soutincers for recciving
and reporting the resuit of the hallot for the clectivn of Dirccturs.—
Carrierd.

The Serutineers reported as follows :—

We, the undersigned, beg to repart that, having cascfully examined |

the hallots, we find the following Directors duly clected for the present
year s Messes, L L Rowman, 1L S, Bowlby, M.D, R Melvia. John
Shuhl, Catus Baners, E. W, 1. Snider, awd J. 1. Hughes.
¥, CoLgriiors .
Thostas HILUIARD, % Serutniers.
Moval by D, S. Bounlby, M.D, scconde 1 by Mr. Alex. Millar, that
Messrs Thomas Hilhiard and 1. 1. Bownan be appeanted auditors for
the cusrent year.—Carried.
Moved by M. S. Snyder, seconded by Mr. Wm, Young, that a vaic
of thanks be terklered to the Directors, Officers, and Agents of the Com.
pany for their valuable services dunng the past year~—Carricd.

'\

FEBRUARY, 1§89,

The propricty of calling in anather 10 pe. of the sulseribed stock
was then fully discussed, and the following motion carried :—

Moved by Mr. Alex. Millar, seconded by Mr, j. B. Hughes, that
i~ deemed advisable that another call of go pe. on the subscribed stack
of the Company be made at such time or tunes and in such manner as
the Dhircctors may see fit, inaccordance with the conditions of the Com.
pany s charter,

‘The Beard of Directors met at the close of the Annual Meeting and
re vlected Mr. 1. E. Bowman, President, and Mr. John Shuh, Vice
President of the Company.

P. 11 Siss,
Steretary.

1. E. Bowsax,
President.

—() ——

NORTH AMERICAN LIFE ASSURANCE COMPANY.

The annual meeting of the North American Life Assurance Com-
pany was held in the company’s head office, Toronto, on Tuesday, the
20ih alt, the president, llon. Alex. Mackenzie, M.P., in the chair,
whien the following report was read :

REPORT.

The directors submit to the meeting the accompanying financial
statemnents, which exlubit the transactions of the company in a clear
and comprehensive manner.

During the year 1,636 applications for insurance for $2,626,000
were reccived, upun which were issued 1,549 policies, securing $2,-
464.500.

Tris large addition to the company’s business is most gratifving. in
view of the comjcution which existad during the year, and which in
some instances, in the opinion of your directors, has been of a character
most injurious to the lest interests of life insurasce. “The directors
have carried the balance of the year’s income, after paying losses and
expenses aml providing for alf liabilities, into the Reserve Fund,  The
large amount of the company’s premiums invested in solid interest-
beanng securities held in rewrve, added to the Guarantee Fund (of
$300,000), makes the company’s resources over $900,000, and furnishes
a security to policy-holders unsurpa.sed on this continent.

“The aswets of the company have Ieen increased by a sum amounting
to oter 33 per cent. of the premiums, all of which has Leen investe?
in first mortgages and debentures.

The company’s <cr tontine investment plan continues to he most
accepdable to insusers, combining as it does the privileges of the paid-
up ard suzzender cash values given to the holders of ordinary policics,
with the various eptivns given under tontine policies at the end of the
invcstment perienl.

The North American wac the pioneer home company in giving
Canadian insurcrs the many advaniages of this form of policy, which,
after leing denouncad for years by most of its competitars, has now
been adeptel under one name or another by all the prnapal Zome
companics.

The seports of the Superintendent of Insurance show that from 1869
1o 135%7, inclusive, foreign life companies received in premiums from
Caunadian policy-halders nearly thirty-cight millions of dollars, a great
part of which was withdrawn froin the available capital of th's country
el went abread, therehy a.ding the advancement of commercial com-
petitors. By dealing with our home companics, such money would
have been utilized in building up and extending Canadian nterests.
The re<erves amd the tesnurces of this company are invested in Canada.

Lr. James Thorbum, the company’s able and experienced medical
director, has prepaied his usual seport of the company’s monality
expeticnce.

Reports of the company’s business for the year were mailed to the
Government within a few hours after the close of business on the last
day of the vear, and the zaamination of the company’s books and
rcturns hy the Government Insurance Department was completed on
the toth inst. at the head office.

Tie same minule and complete audit of the sources of income and
expenditure, and of the propenty of the company, has been continued
Ly the auditors appointed by the annual meeting. Their certificates
are anneaed 1o the balance sheet.  Every documentary security held by

.

i
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the company has been examined and verified independently by the
auditors and the auditing committee of the board.

“ITie directors have declared a dividend at the rate of 8 per cents ot
annunl, pn\‘ab\c hall-yearly to the guarantors, ds nterest on the pavl-
up portion of the Guarante: Fund. . )

“he services of the company’s stafl of officers, inspectors, and
agents again deserve favutable recognition. )

“The directors all retire, but are eligille for re-electinn,

ALEXAMDER MAvKEN2E, heddent,
“Foronty, January 29th, 188y,

AISTRACT UF FINANCIAL STATEMENL FOR LHE YEAR L3N,
DLUEMEBER 3151, 1888,

Cach income for the year 1888, 00 ceieer tines coeeen $275,001 25
Eapenditure (including payment to policy -Lelilers of
$55,759:20) cceoen vasncs cavuasseonon tonsenenees 154,377 83

Assets (including uncalled guarantee fund) . seeceeennns
Keserve fund (ancluding clams under polictes anaiting
P“"‘(-" Sll.ooo)...... eesess Scceee secsss casssece
Surplus for security of policyeholders conee ceieeeen.
Wit

917,074 19

(2]

LEXELT
305379 87

CaRrt, Managing Diiator,

K
it
Ve have examined the bouks, ducuments, anl veuckers sejacwnting
the furegoing sevenie accoint, and alss cach of the securitic. fur the
propezty w the above talance sheet, and cestify ot Conectin s,

Jaues Cartyey, MDD

e ) ..
N v,
V. G. Casatls, § Aduditor

Torontn, January 31d, 1859,

Ve concur in the foreguing certificats, ated have petsonally mal: an
independent examunation of the aud books squarterly, wnd als of cach
of the securities representing said propesty.

E. A. MereviTH, LL.D.,
B. B. Hvenes,

Hon. A. Mackenzie, presi-lent. in morving the adoption of the repust
said:—~1 have great pleasure in bzing agie with yaa at thes var ani.al
meeting, and in making the ncwal formal mation tralopt the wepmnt,
printed copies of which you have ir your hands,  The finanvial «tate-
ment before you exinbuts very clealy the sobid positivn attained 1y this
company. Following my usual custom, [ propose to make sonic selr-
ence to the progress and position of vur company ; in the first place 1
draw your aticnlion to our assets, cuf investments ate ol an eacellent
wterest-beaning sccunities, and 20 cacefully have thewe Laen selavte! by
our linance commitice. that at the cduse of the year there was only olee
thercon the small sum of $603-30 for mtciest. Minee the close of the
year, this sum, 1 under-tanl, las Icen toluced o atet Sico. I the
matter of sccamty to poliey-boldere, we nay jastly ay that we «and
unextellad by any af our competitors. 3y coslietan b alwayg
bec in unison with mysdf indeteraumng st tas company b el e

Auaiting Committee of the Looard,

Walt e a sulid foandatien ; and the satement befre yous 1- ateng
exrlence of how well we lave weenlel. It wnet be remeniceted
that the majority of our palicies, beng on our mvetman plaes of
msurance, will prolably not matuie untl wmany of thine present wall
not be hicre when they are presentol for paynent 3 it is therefae orr
duty to sec that full provision for such pulicies be made. T Fean
aswre you has beendone. This should be graufying to our jelicy.
hiolders, and alse to our agents; jasticalardy to you, gentlen.en, the
agent. of the company who are present with us to-lay, and who Ly
your active, perastent, and energetic cltorts have dene so much tonands
Linnging this company to the very strong positton 1 am prowd tusay 1t
aca pues as one of the leading financial corporations of the Dom.nion,
It wxms bat a short time since we hicld onr secand annual wccting,
and yet ax years have slipped away sice then. It was w.lereting to
e, as nn doalt it will be o You, ta notice the very wubanta! pro-
gress we have made in that time. I will give you the figures :—.\t
the close of the year 1882 we had Uremium Income, §82.68%0 ; Interest
Income,$3,947 5 New Innurancee, $1,413.178 3 Reverve Funh §; 30023
Avsrls, $155,522 5 Surplus, $5430 5 and now at the close of the year
1888 we have:—Premium Incomc, $244.038 ; Intercet Inconie, £t
1235 New Incurance, $2,463.500; Reserve Fund, $342,694 5 Asssets,
$677.074: Surplus, $353.375- \When vou iake into account the
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number of companics competing for business in this country, you will
agree with me that our progress has ot only been satisfactory, but
cace dingly gratfying to all mtereste Lin this company,

Now a wond about competttion 3 1t s undoultedly been heener and
of a mute reehless hind duing the past yaan than was prolably ever
eapeticneed before an thas cauntry, In common with other well-
managed Canadian companies,we hope never tosee it so again. Some
of the wesperiviced appear o thak that the only object is 1o secare

wsunce, sttespedtine of the prennum rate or its pasaent. Thisis an

airungons and wpnofesional view in which to regand the business.
Our managing dneaur, who, as you all knoav, s well qualitied to
CAlTe At o inieh oft the subject, Sy the wel! being of all companies
depends upen their receiving a proper premiam rate, comboned, of
course, with ol comervative management, 1o this 1 entirely agree.
From the mception of this company, we have worked on the principle
of selling our insarance as a legitimate wticle, 2nd olaining therelor
a fair price.  Flis s of ax much imjottance to the insured as it is to
the comjany 3 msurance 1 not solely for to-day, but fer a lung period
of tume.  Anditis aduty devolvng upen the dircctors amd managers
of a company to ~ee that <afe and satisfactory provision be made for
the futuse. ] Lave already eaplanied to you what we have dane in this
respact, ated ne hnow to-day that we aienot onlyable to mect all calls
on the company. hut we have an ablition & handwome surplas above
all Habiluies,

These comempiving inanance are very often led to foray enioncou-
notions of the relatne merits of companics, espeually in the caswe ot
the older comj anies having large avets, wlich are almost wholly defy
duc by the company to its present pelicy-holders New inrers
baving <o ntnbutal notlhing to the amount by which such assets eacced
the eampany s lialahtics, can deise no benetit from swch surplus. A
younger and smaller company may, from better plans awd manage-
ment, limding ite operations to our healthy chimate, be a much betier
company in wk ¢h to inwre. 1 am pleased to see from the Goven
ment reposts that the majority of vur Canadian companies are making
such good progreac. This is as it should be, for are they not quite
able to meet the wants of all intending in-urers 2 It appearc to me
that the people of this country should in maters like life inwrance
wive the prcference to hume compames.  In doing so they are not only
belping 1o build up our onn institations, -.ut also aiding in the detc-
lopment of our coumry. AN the funds o1 the Canadian companics
arc retained bere and Inaned to oty owa pevple 3 whereas, in foreizn
companies they are almont whally invedted in their securities, and the
avatlable capntal of the country i1s dinunished to that extent.  In neant
press this unportant point upon your attention too steongly. 1 tinsg
my remarks will be an impstus 1o wur wotkers in the ficld, to aid them
in srcuring for us more insurance this Year than in any past year w the
hisory of the company.  As regards the Domintun, 1 am proud of my
country, aml of what, under great difficulties. st ha< accomplished so
far. No man can foreiell the future, but of this 1 feel certain, tlat of
Canadians will go hamdin hand pushing forward  their respocuve
interests, many of vou will live to see tiis Dominien one of the most
prosperots, peaceful, and God franny countnies in the world, far sus.
passing the most sangmne eapectations of any of us. 1 will now take
my scat, wishing you and yours a very Lappy and prosperous year.,

Hon. Mr. Mornis sai-] :—Seconding the metion is a very light ta-k
after the able manier i which wur ctcemal president has placed
Ucfore you the strong poation of this company, and the imponant
beaning of fife insurance upon our natonal prosperity. [ am glad to
sce here such a large and reprezentative body of men engaged in pre-
senting tu our people the claims of this company, anl who are estale
Iishing 1t in 2 position of prominence and uscfulness on the solid
foundation that was fromn the ottsct the hadis of it< organizatien.  The
great advaniages of hife insurance are nl as generally undetstoed ag
they should be ; its benetits are of the highest value to the community.,
I was much impressed with this fact by an examin: tisn of the lavt
Insurance Repuit. At the end of 1887 the jaolicies in fuce amounted
to the large sum of §191,693,c00.  To the hard wo king meclanice,
to the struggling cleik, to the meschant. and 1o the fanmer, 1he boan
of this great protection is in every sense 2 wite proviaeon for thor
familics, and meets their wante and necessities at a time wken belp s
mo<t needed, and in the majorty of cases affords their only § rotcction.
1 am very glad to know that our company has beet s succenfui m
olsaimng the contlence of the public. 170 targe amount of baaness
secuted] is the best evidence that the commuunity have vontidence i the
company, 1 think that the comervatine metrols vpon which oar
tudiness ic conducted have contributed fargely to this sevult 1o
heattdy concur with the president in the impoitance ot Canahans
giving their support to Canadian companics. That our people are

! dommg this is shown conclu-ively by the followine figures «—1n 1507
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the official reports show that U.S. companies cffected eight times as
much insurance in Canada as the Canadian comnpanies ; while in 1887
Canadian companivs effected mote than double that of the U.S. com-
panies.  In 1867 the premium income of the ULS. companies was
nearly three and a bali times that of the Canadian companies; while
in 1887 the premium income of the Canadian companies was consider.
ably in excess of that of their United States competitors.  “This is
conclusive evidence that onr people are realizing the great advauntages
and convenience when accommedation is neaded of dealing with our
own insttutions, and that companies hhe our own, which Jimit their
operations to our healthy countey and sigorous population, must nieces-
sarily be able to do better fur their policy-holiders than thoswe eatending
thar operations to the Southern States and ot er unhiealthy pans of
the worll.  Years ago, when consulting direetor of a Jarge Scotch
company, [ alrerved that the mortality m Canada was comparatively
small ; this fact is one of the utmost auportance. The reports show
that our hume companics reccive a better mate of interest than the!

foreign competitors, and thecefore should be alle to give maore satnfac

tory returns to policy-holders than such companics,  As the prolits
will not be divided for two years, it was. 1 thoupht, a wise procedure,
in view of passing cvents, to caury the whale of the savings of the past
year to our Reserve Fund. “This in no way atlects the Surplus Fund,
which could lave lwen considerably aupmented this year, but makes
the position of aur company i sccurity ta «ie policy-holders and
intending instrers uneacelled in this countiy, By a reference to the
official Government sepents 1t mitst be exceedingly giatifving to notice
that in the matter of income. assets. inwrance 1 force, etc. we fac
excel any of them at the same pensd m their history. T have such
contidence in our agents, that 1 have no duabt we will e enabled each
year to repost to oir company in even a mare favotrable position,

AMr. Al HL Camplell chainman of the Finanee Commiittee, in
speaking of the care and discrinunation wwed in wmaking the company™s
investments, stid that it was a remarkably satisfactery state of affairs
to have only some $600 due for interest 2t the close of the year, and a
few days after that this sum shovid e reducad to about S100.

“T'he usual votes of thauks were passed, and the election of directors
was then proceadal with,  Thie sciutincers repasted the old buard of
directors resclected. with the addition thercto of his Warship E. F.
Clathe, Mayor of Tatento.  After the adjonrnment of the mecting,
the board et awd reclected the officers of last year.

THE|jTUCKER FILE,

CRAYBILL & CO., - WATERLGO, Ont.

Tosurance Ofeerx and Bankers recomend the system ux the
18ext for fillus Tatters snd Bocunents,

l;":\‘k’:\l- .\-UGD\TS 3
TORONTO,
GRAN.D & TOY, No. 1 Leader Lase.

%> Agents Wanted for Gttawa, Montreal

and QuebecC,
Sond lor Hhistrated Colologue,

j
I

28th year to Jan. Ist, 1888.

— T H K

GERMANIA - LIFE

Insurance Company of New York.

ANSETS.... cei viriiinininninans over $13,000,000
Surplus (New Standard) aoeeeee s o “ 1,170,000
Annual Income.ennnnae. cessesareanen voeee 2,400,000
AsSULANCES I FOTCE seceens covnonveraomnascns 45,000,000
Total payments to Policy Holders, coeeeee. 20,000,000

Head Office for Canada : MONTREAL.

CEORGCE W, RONNE, Manager.
GOOD AGENTS WANTED-—Liberal Terms.

—— THEB—

THREE SYSTEMS

OF LIFE INSURANCE.

o ———— -

By Merviy Tanor, Actwary, Insurance Dept., Ilinois.

I.-THE LEVEL PREMIUM SYSTEM.
[1.-THE NATURAL PREMIUM SYSTEM.
IL.-THE ASSESSWENT SYSTEM.

——— GG~ .=

L.—Agents’ Pocket Edition, prinfel on hond paper,

Hlexible Iussia covers, 200 pages, Price . . $5.00
Hl.~Company Edition, bound in scwiflexille leather

cm!cra,y‘.’w p:«-;.v;. Price . A X811
1iL.—Library Edition, bonud, English Cloth,  Price  $2.00

Having purchasel several hundral copics of the balance of
the alwve Bditions we will allow & Gash disconnt of 50 per

cent. off the §5 Bddition, and 20 per cente off the $2.30 and
L ]

$2 Editions.
Every Life Insurance Agent s1-uld secure a copy at onge.

FOR SALE AT THE

[nsurance and Finanee Chronicle Office,

DMONTREAT.. -
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CAPITAL AND ASSETS

Over, $285,000,000
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R. WICKENS,

Generul dyent,

AND

Toronto City,
and York County,

TORONTO.

A.C.FAIRWEATHER,

Geueral Agent for

New Brunswick,
ST. JOHN, N.B.

F. M. COLE,
Speclal Agent,
LIFE DEPARTMENT,
MONTREAL.

{731 Notre Dame Strect,

o MARINE
ONDon, ENCE
CANADIAN BRAINWCH,

HEAD OFFICE,

EVANS & McCRECOR,

Managers.

Agencies in all the Principal Citles and Towns In the Domindon,

' JOHN DUFFUS,

General dyent,

Nova Scotia,
and P.E.I.,

HALIFAX, N.S.

AW

Hon. G. McMicken,

General Agent for
Manitoba and N.W.T,,
WINNIPEC.

N. PICARD,

- City Agent,

MONTREAL.

MONTREAL.
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£1,832,000 Stg.
Fire Premiums, 1886, - £482,110..12..0 Stg.

A e W

T. H. MAHONY, General Agent QUEBEC,

P

WOOD & EVANS,
General Agents, Province of Quebec,
DMONTRE.A L.

Capital, - - . .

NOREHBRY -
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ASSURANCE COMPANY, ||
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N2 a8
] OoF LONDOIN.
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UNCOME AND FUNDS, 1886.

Sulerilaed Capital...... $15,00,000 Amunl Revenne from
rasdup o ceee  LI00.000 Life I'remiums. . ...... $2£4,900
Accumulated Faads. ... 17,106,000 Annual Revensie from In.
Annuxl  Kevenge from terest upon Juvested
Fira I'remlums.... .. 3,034,590 Puamds. .y cieenrnees 5700
CANADIAN BRANCH OFFICE,
MONTREAL

1724 Notre Dame Street, - -

ROBERT W. TYRE, Manager.

JAMES LOCKIE, Inspector.
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Boardl of Dirverturs:
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NM !-‘l“{;'l“llg g . Toronto l‘j ALLANCSFaq., 3L & AL Allan), Montreal.
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JOHN STUART, Esq., Hamilton, THOS. SWINYARD, Eeq., New York.

" Managing Director—A. C. RAMSAY. Seocretary—R. HILLS.
Suaerintondent—-ALEX. RAMSAY.
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Divectors : :
Al ML S MITH, W. M. GOODERUAY, t
Presiden?, PiceDresidest.
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CASH ASSETS, - - - . - - - - 8100000000
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Al Standard Insurince Booles sold at Publishers Prices. (13 p.e, for duty added.)
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FIRE INSURAIN C.

ion bl Ly F. Guiswe s, Exdge Thefolie tand st
canf&'ﬁ‘u?»«lﬁm:ﬁ.’d ever attempted, shawime begh the cartned

eaztig slevoted toinvar-
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22 00
3 50

325

anduneatned premiume tothpro rata acad short ruteanas tualticn e f

any amount ffomn 8 cent to $.omsenas,tof auy tne tram 1 day teo,yeass.
fFire Haxards and Losses: + new. com-
cms;sﬂicg.caan-t!igsgasn: methad, 1y f Grisnenpy, Fug, Somc ety
compantes have adepted this eveclient syatem, ant st o <o oty
growing g faror as the Undernniters becane more fannbur anhat,
Cort ot Complete Guthit e & Liieeietien o sevcemnern cos ans
Ducat's Practice of Fire Underwriting. Smaleiopis .
Fire Agenis Text BooxX.—An Anietated Dictien ey of the toras
.mqu baical phiraces s common te aaeng Fire UL fermonors 13
J. Geasworn. To which w appendal  Palicy borns B Phe
while cupplmented ly Shirt Rate and Proe a2t Cateceis s aeal
lime Tables  Puldichicd i the titive of the Instianct vt Fisanew
Churnicre. Monttedls Procc. ceenennae, “ eseer e o ae .
Fires; their Caures, Provention and Extinction
COmbINING a0 SUIIE L ALCNL PO A 1IN Linafant © oaimd fomn by
fire, and cuntaming mformat o1 a< 2o e conntrichionof Ina'diags, Spce
el faturo of manufacturing .. atde, watings of (e i, <, ad wtinent
of loses, etc.. by F, C. Moore, NoY. 299 pp., 12 mo., «Juth, beveled
COEC, PRTCOPY coecncesaneron vovasacncesasscnns cees sase

Criswold’s Tables of Constant Multipliers and
Time Tableg.—1lc Time Tutlr cxhi'atsat a glamc the uom-
ber of months of day< inters emig betmecn any twagnen dates, frem
oncday to five years,  Ihe ‘l':\lit of Constant Mult:piters, for the
rapd Comy wit of It Cancelation of loigg teem, annnat
o7 <hort term policies Castang of inmot, ctee Insetof paards wath
1onfolio.  PrCC ciiiieeeninans cvrenonenran.,

Criswold’'s Hand-Book ofA?justmoms .
Eap A non adiion, resised and grealy end o 2ol RS SITAREN |
authorite and ment perfect compendeim of sutcrman o, tbula,
feaal, ete, onthe adjuctment of Fire lnegs extant. Noa Voo
adpting ot complese withaet 3+ opys Green Jdotds and ol ...

Hino's Book of Forms—lolacs, Emloreemena, ctv. New
«liion, greatly culsrged, with a treatice en poliy wating by J.
GRIWOLD.  NINRIC COICS sanenarns s rrenenn sesonse

Hine’s Expiration Book.~tion! for ten yeass from any date of
unmng.  No. 1o 7. leaves, 19 X 36 (6 10 micmh), marllal ades,
leather back and corners; (or SIMAllAREAUS vvurverennn oo, voevone
No. 2, ot leaves (8 1o mnonth), clath sides, leather hack amd
COTIRTIS coenrusve oooonnee vosa . we-sve. 04

Na 3, 168 leaves (14 to monih), clath and lather. ...ewoeonns
Rine's Pocket Expiration Bcok Good for <even yeurs fram
any datc | ghtten up en the anre go o o flan as the Larze A tion
i, bazt very neat and compact. saandonicly boumd i oth, witls

gt sidetitle, pouketsize. 167 wOPY aeeieeececanens coee
Hine's Instruction Book far Agents, rew clitiuy, reveeed
andgraatly enlarged. N300 e CJIEE oo, ieeaiserses cevanesocanan
t.otters to an Agent. from Ve Parutancs. A fumlise book of
instaction fur Fere Insurance Agents, in which divers topick are
treated in 3 manncr quite wolike that adopted by the niote furmal
writers.  P'rice, beveled boards, cloth, gilt sdeetitle, very humdeage,
Per dozen copics, 15 00, MINZIC CUPICE | it vevecvacens siovn oo

Waters' Adjustment of Fire Losseson Bulldings.
:3 A, J. Waters, Evq., Cleveland, Q. This i« the Jutest wnd yall

e the most thotigh and cla'sratc work or the adjustmert of

lansks ON BUILDIMS that has ever been pullishal, 12 aa tiled with
instractivetext, valuable tablee aad profuccailusrations § treans o€
hoase building from the laying of l!’:c «all to the lace toin of the
paint brsh, and s eminemily practical and uscful, e only in
settling lowven aftera fire, bat in enabling agenicto judge of the
value of a building when making the insurance. . tevree .
Beveled boarde, cloth and gilt, PEECOPY evacacnses creee
Proofs of Loss Forms and Apporiionment Blanks
-S-s():tm:c Sheet,  Ixsurancx CHroxiCLY Ed.~Puce, &1 per doz.,

T 100

APP:’:‘SONOH! Blanks,~Full forni—Price, & per doz., S¢ per
App;oaolsers Award,—Sho:t Form.  Price, soc. per doz., €2 per

LIFE INSURANCTE

An Instruction Book for Life 1
Cans wweers, and So'icito” Ly N.‘\a -LR?K&?.?\CO‘#S%BF\\; ?
Princlples and Practice of Lif 5 Acent
o x‘.:)( eraajles sadpr tlcof X.‘t': —3.',"1“'\?.?.‘3"‘,‘ A :l‘ :.:
fo teceace. A dvple carnmel L1 eXporatcanity s
wnsolied ‘nthe scenta o . Cort s . By No-me

with adoatiens 1y M, A/, RTINS,
'murance Company, of rhuadc.pha,

1.
h

’
<

BLIE AN
N,
v Lo Smenaee Lfe
BT COPYeenseerscoronsarence

10 00

250
150

00

200

2 00

150
150

3 00

&5 on
T o

150
2350

200

2 00

~ n -

———

D e oY

Threo Systoms of Llfe Insurance.— v Mervin Tator,
Actuary Mo linatance Bopartiment. Valaal le ake to pohye
holdersamd poliyescesers, and ditpensalic to the lafe lnsuramme
Soliciter, Clth, Sqo P ciecee. vieene.veverennnn 180, .00

Hardy's Valuation Tables,~Pawed upon the lnatute of
Avtiaties Mortalny Fapeticiae Him Talle a4, . 4 und 435 per
et Goves Premans and Reserves on all Wfe aud Tige qonl eidowe

tent pa Snp gedieses, 't e ot ana 1ty valies for Difer zunl tempote
ary peri-ly ote .

Mortality Exporionce of American Missionaries.—
By NWaoiw, Paaph'ctia. ...

Life Agont’s Aid.—!y Heaky W, Suirin. An inquiny into the
Sritees of Sorplan . an Expliation of the Contubation Man of
Making 1er atends, 48 PP, 1o, tinted paper L. L.

Agents’ Monetary Life and Valuation Tables,
D Pasas Facneri, Actuary, Ao msa'uatde work for Lafe Agents,
New ahiten ...

Life Agent’s Tickior,~brmc

IANW.

The insuranco Law Journal. ‘A nunhly publicatien estab
shed s o aad devored exclaai ey b das stance Law, The Tated
devins D\ e iy FPlere 1o other sutadae paldication;

thaa i 1t m e’y deparit v Whete the Incigance Deoastons can be obe
tvinedina buady, Manthly aumbers, ca-h 30¢. Annaal sulrgriptions

Pacl volenes amnee 1330, fotming a comt tete tilrary of In<urance

Law, 9fer pages cach, daw shieep, ate (or wale.  Price per volume ...
Hino & Nichols' New Digest -t liuirirce Devtons Fire amd
Marine, tozcther with an abstract of the Jaw on each umportant punt

in Fire and Mavine Invirauce  The whole being a complerc Hand-

ok of the Law of Fure Inarance. 1392, Jaw <heep, dorpp oee

Hino & Nichols' Fire Agents® Hand-luol uf lnsurance Law,
A concise sumimare of the Yepal viat~ of the Agen. in bis relasionc to
v vnrpany s o intomrs et the et e togcther with the Jaw of
Tawrance ou W thee pornts in which the Agent is st direetly e
teretel, v Ulath L eceeecsstees Liqeeect.seenassee
Law of Assignments of Life Policies. I'v Ilisx ¢
Nivnors Ve Asugunent of Tafe Palicics s been the sabicet
of much recent Wieator, <o that the st ol text Tuole, icaned
enlh L fen veurs ance, e whally incemptete in regad toit,. Thic
work Prasse thefaw o wittc the preent oatee Cloth oovenennsenne.
Finch tnsurance D?gest' centainieg v summary of all the late
devisiens of Ces r1r of a3 seuns, wadi o £3)) indee of subiecte, and x
tal'e o caves, forming a **teterens ¢ bk ** ind spenuble to crery
Yamyer andundernriter, otfier, of 2 OM, Bb vve vpneae ... . caceee
Berryman's Df{;cst, of the Law of Incrrance, heing a contination
S Ramvun’s Dic st vl Rivalos tave, Law Sherp. i ieceeees seee
May on Insurance.~%co. nd Editooa, “Ihe Taw of Inerance as
applivalle to kFare, Life, Avcndent and othier risks not matine. 9%o
prages, Kve L, “tcecen svrsnesatracetese
Sansum’s Digest or 1 wierk Law or Incesasen,—Fire, Mar-
e, Lite ad Aveadent, the mt eatendmd and «omplete puldication
ivsnl, Rovalo 130, 1am aherfi, o0 PIges ceevervesenarencecnaes
Littleton & Blatchley's Digest «f Firr Intiance Decivions,

reaghtdowato 17 20 TwovaleTeonplete ated valg e coveceeenes

The Law of Fire Insuranco.—bv Hysuy Feanness, Eup. The
Wt e enit el e stine teat-ten on Fire Invitanee n e fefore
the pdlie Scoondediton, Oncval, egapages. Law sheep, Pl
Bdalat T 30ceinee ve o R eeeese .

Bennctt's Fire Insurance Cases.—Intith and American,
tren the rathest date | fulland vahible, T g valss Price per volame.,

Dixon's Adjustment of Coneral Averago.--Iaw <hecp,

Dixon's Law of Shipping, 4nl Mcr hant® aad Shgpmadens®
Gusle. Lo sheep .. ceereene. . irvessresarrne

Parsons’ Marine Insurance and Cenoral Average.
2velse Sven Law shorpn, New ©llion, oe ovevees coevones cosres

Phillips on tho Law 6f Insurance.—iv WiLaro Mo,
Tifth cdition, reviced amd Lraaght 4 wn to the revent times,. 2 vols,
Law sheep. reese s aestrescernes cestsseennasans stencsrtrann

Duer on Marine Insurance —z vel< .........

Ellis’ Law of Fire and Life Insurance.......

Emerigon on Insurance.~Trandatcl, with notex.  S10, law
sheep, Lcarce.  Priccuncertain,

Marstall on Insurance,—Suarce. Price uncertain,

Law of Life Insurance.~1.kz avn Acunsst Isxirraves

Thel\'tgwmr.co. Ry MEwvitee 1, Bicrtov, of the Beton har, w b notes
to leadin Englich caces, md numiera - seferennes. 510k, Sox pages,
royalnctavo,  Jaw sheep.  Per volunie.ceneeni venasecnenenss

Sharpstein’s Digest of Life and Accident Cages.—
A full compendinm of the American and Brivsh Life and Accident
Inc Cases. v pages. Tawsherd coe vovinns vnivieenrnrennnenne

Bliss on the Law of Life Insurance, wi n Cinusrrs ox
AIUDENT ASD OV JKNIY Inatnrse s AV FL e dCanplete 1 reatine
tGreres Pus Jr No ¥ o apagess Lowoshonp .ol

Wood on Firo Irsurance,—-c..ledtn. ol ...

Desty’s Shipping and Admiralty.~ s . @me, Lew'e,
M bie. Amanias o Manins e, oy Rer k1 Dirsty, San Frau-

CiSCO.eopensrsacssocrsscccsstesersonasoca,

" %% Teiu Leeeses eece resssesssens eessseen

.25¢., B0c.,

ca sesescssase

ssecccsen

280

1 30

-
.

5 00

8 50

2 00

250

2 00
8 00

| 00

800

850

6 00

€ 80
8 00

G 00

12 00

13 00

€ 50

300

6 30
12 00

3 00
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Nowr erh{.

THE FIRE AGENTS TEXT BOOK,

ANN OTATED DICTIONARY

OF TUE TLUNS AMD TRLCUNICAL FHEASES IN USsE AMOXG FIRE UNDEKWRITERS,

FEDRUARY,

T Wi 1 IS AVTENDED A

POLICY FORM BOOK,

WITIE HENF MINIS UON 13 eV WINTING,
TUE Wik aUEFLENEATLE MY $)loRT RATE AND 1 R-RATA

CANCELLATION AND TIME TABLES.
By ). GRISWOLD.
AUTHOE ofF The Fire Undeswri’ 13° Toxt ook,
Hand Buek of Adjastinent ¢ ¥Fire Lasses, Ete, Elo

HANDSOMELY BOUND IN BLUE CLOTH, Price, $2 per Copy
Evcery Fire Underwriter should have o Copy.

Puldished Iy K. WILSON SMITH.
INSURANCE & FINANCE CHRONICLE OFFICE,
NONTIREAL.

18R,

SUN LIFE ASSURANCE CO’Y

OF CAINADA.

Tue m;ml pregness m ul.- h\ the Campany may be seen from the salieiong ~f demeat ;—

l Jxcoxe. ’ Asars. l

Lire: Ascvraxces | i

! Ixcoxr. l ASSETS. !

LIFE ASSURANCES

1x Foker, u 1% Farex.
§ 4521097 8 SGIEE 05§ L0 s30T 'S10iR5TT 93 1 549,89 12
G433 =8 21362 81 1356562 00 WS 6 | LB A 6333108 03
;tr.’.v.".' 14 -1.1 S e 271403 00 333500 31 | 1593027 10 9413358 0
TG T Ta3sas 71 IATI6ST 42 158 11,750,004 48 ) 10.541,751 69
141402 »] PR 84S L sl 913 4358 ‘ ’

" The SUN 1eene an '!l"«l"ll"\ uneanditional pwlicx. It 185 1x claim< promyaly, withent mutm-' for <Xty or ninety days.

THOMAS WORKMAN, Tresident.

R. MACAULAY, Manazing Pizerior.

Dominion Deposxt,

-————

SOLID PROGRESS.

. et s

\__/
~ *COMPANY,/

-—aewe wan

e e —

-

DR

1883, ! ISNC. i [y
!

Number of Policies issued............ 1,355 | 1917 h“n
Amount of Policies issued ... <. sl,b(”‘_l 30 ¢ §2.363.730 27 16,0 i
Total Number of Policiesin joree 6,351 | 7488
Premium Income ..ooveeenenaes .oS2q0414 ! 827 75,7499 Q-‘W ' i
Total Assurnee in force............. 5,230,361 9 774,543 11,081,090
Number of Death Claims paid.... 1) 41 48
Amount of Death Claiws paid.... 876,536 $54,230 $60.136
Endowments paidicecereccnens 1,000 3,00u 3,130

I E BOW'AN. Pnﬂdont.

w. HENDRY, Nanuof.

W. H. RIDDELL, Secretarv.




~ THE WATERLOQ

MUTUAL FIRE INSURANCE COMPANY,

' FEBRUARY, 18fq. INSURANCE & FINANCE CHRONICLE.

5

P

8

THE MERCANTILE
—— FIKE IN3TRANIZ C)MPANY, e
INCORPORATED 1875,

ESTABLISHED IN 1863.
%-h;.\u OrFicE . . . .  WarerLoo, ONT.

A0 ] ] s s . z s 8213,14%.0) N

orio

4Politico in Forre « s s 5 - 11,897 ‘
3 I nLay Insurers of all classes of inwurable property have the

goi.:x . ofumnaring at STUCK RATES or on the Mutual Systewn. X

ARLES HENDRY, C. M.TAYLOR, i

f oy -

-: . HUCHES -~ .
- 8. i lnspo'ctor. Vice—Presud’ant.

e

{¢anaps Bank Note Co.

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TyYyPrE PRINTING.

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationery, Chromos, Artctypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

HEAD QFFICE - WATERLOO, ONT.
SUBSCRIBED CAPITAL - - - - - . . $200,000.00
COVERNMENT DEPOSIT - - - - - = - - 20,100.00

The Lusinens €7 the fa t tane 3cats has baen
PREMIUMS rcceived $391,751.00
LOSSES paid 217,640.29

< 4% Tonsba FROME 1YV A JUSNTIEs ANDY T AlIe, 44
i. E. BOWMAN, Frcsident, P. H. SIMS, S.-~retary,

. - - - - - .

OF PORTLAND, MAINE.
tlngieaied 15 3845,
JOHN E. DoWITT, President.

TR alrm e feat vt §r jncat Joatn of 10 me” Lowemp ( - paay peecas
Dhay sl o e kS £ 4 teteimy: boaleore Je- Lot 3 ateelt, 1o PPolicles aro
Ui 1030t Hiwrenl s - Sored bo sl | tor | uf2ev 11 0C 3ams 1oy are Norstefore
feliable, lncontestabibe amt free frone all landtation as to teshilence,
Travel, Sulcfibe or Qcecujation, M. 1.e3 e Natad Nfiec ex. et Bt
Pplans are vuried and adnpted toall clrcumstanoes. 1 acre in [ ¥ T
Buts Janafam € Whe B alod et bt gtk o Yeate ¥, [0 RME amd vntcis, s . Nwd
121 Uatmpany's Hoeme 65X e, Vet Laond, M - e, <€ 2o of ot Apems ot 3oVl ae
T Jenfatemg it Malue Law Canvertible 3°0licy, Clase A, o ne 3 e
©ent sonim-Ruterd el Falicy, Clasc A, oud ther Fortns of Mond ol
cien s w13 pamplhiot €120 €5 o the Mame Nati-fusfeiture Luw, and

s ety B 42693 000,000,00

Totnl 1'ayments to Palley.lolders
Guud Terzitors still wpen fur Active xnd Exjericnrcd Agents.

[ l\l

nud ahcir lencfcinrices, more than:

et

L LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, ONTAR1O.
CUARANTEE CAPITAL, - - - $700,000.00 DEPOSIT WITH DOMINION COVERNME

The only Comjany ian Canals whring the i103ANC AN of Inmrance by MoxTeary Provig
g

FEDERA

NT, $5(,100.00,
MS,

AGENTS WANTED
IN UNREPRESENTED DISTRICTS.

e
IR N~ NP

..

e A g Ala 0_&:‘(‘—3 :)k_’

¢ InSuranGe

e - ems (LIAMITFE IR

DAVID DEXTER, Managing-Direcsztor.
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" OF LONDON, BRGLAND, o~

| g ‘:i. ey T

e~y

vw e

[ 15 93

»

HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE :

.V PV g Y Y Y

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825
¢ CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
: DOMIN'ON GOVERNMENT DEPOSIT -~ $100,000.00

JOHN KENNEDY, Manager for Carad:.

AANAAAAANAPANAPDP. A
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S 6 INSURANCE (‘L“‘ I'IA’4A7C/' C/TRONICLE. TEFBRUARY,

uu

-

‘ 1,188,000 *
NALCOLW  GIBBS. , CAPITAL. $ QGE Lflb

[YTRSERY I W R

ASSETS, $40
$407.908 W ACOONALD & BLOsg

: « u)nl Ac |\1
e e e e =

s msummcj«l CITiZENS ( OMPANYM

\/ ~ | W B McSWEENY
] " -
A GL‘ = A‘.\‘;r:':. A Par oewT: N 4

o) / VCC-PRESIDENT: ; cxxm;; l:‘:::: N
HENRY LYMAN, E 2 Ci DE“ ANDREW ALLAN, E\Q. ’

GrfaaL Maaaza: GERALD E. HART. — - ——-
{B1

iy

LN
o THEH B T

MANUFACTURERS' LIFE INSURANGE CO.

ceveee AND THRE <~

MANUFACTURERS ACCIDENT INSURANCE GO.

Are two separate and distinct companies with full Government deposits. The authorized Capital

and other Assets arc respective.v $2,000,000 and $1,000,000.

President—R:. HCN. SIR JOHN A. MACDOSALD, P.C., G.C.3,

Vice-Tresident=—GZOT GB ( 0JLBRNAM. Presidert ofthe Bark of Torento, WILLIA&' 3ELL, Manufacturer, Guelrh.
J- L. KERR Secretary-Treasurer.

Ky . u
PRILE " oe.aww»w e

P lvieoe e

A Wi SIS .

Gitret e Dot faaciesed sel anpteiies grartel Peaertsoof ileral acclent inseranee,
Towes Paane oo Rietl 02 mecbente oo, Ieites eeitenag B Mt Linlalty ker Accrleris to thar zutkoon, urder the
Wernmmr's Comretnctbn &g b1 jure Art, 18V
Incant ne e 200 mm of Weakonen™ Morkert Foineosm,  Proemsams gazablc by casy imtalments, whichmnectsa long-f&lt want.
ACENTS WANTED IN UNREPRESENTED DISTRICYS.
A . e A T — ~--_ Y.
B K|
~ 53 N » S S
$of30%  THR xod3ek :
?':l- N

»MUTUAL LIFE INSURANCE COMPANY-

| RICHARD A. ¥cCURDY, &Op NEW Y oB%- -5 ISSUBS

Erery Desirable |5
President. &

FORM OF POLICY. &
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

Werld, with the best Record
ASSETS, = = = = SLIISSO06,S52.
SURPLUS, at four per cente, 6,294,411,
FAYETIE B_ROWN. J. L. STEARNS,

t
|
\_‘-,} nONTRIAL.

REATRR Geueral Manager, .
HALIFAX, N.S. ‘
o —— ~

AR L A S - e — — e
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FEBRUARY, 18%0. INSURANCE & FINANCE CHRONICLE. 89

T -3 THE::{« O -
Government Deposit $100,000

CAI’I’I‘ALL 78{0,000,000 't Dep 0
= —/CITY oFLONDON/— = ——
=/ N 1

/ FIRE INS. ——/ COMPANY
/\/ Or Laoxbex, Exa. \//

Head Office, Province Ontario, - - TORONTO.
H. M. BLACKBURN, Gencral Agent.

FITERHTOr-" WV WERARORL SN R L R

P T P S TN N
AT w:::'::? € Head Office, Manitoba and North Wost Provinces, Winnipeg, Man, | CLAMS PROMPTLY
CURRENT MATES G. W. GIRDLESTONE, General Agent. | someo
< D. MARSHALL LANG, STEWART BROWNE, *

R

- Gevcral Mamager, Lowdon, Eny. Manayger for Canada,

&5
ond

#XLASCGOW % AND * LONDON
FIRE INSUBANCE CO.

Chief Offices for Canada, - - - - - - MONTREAL.

53

CANADIAN DIECTORS :

W. H. HUTTON, Es. (Jas. Hutton & Cu.), Mantreal.  LARRNTT WoSMITH, D.C.L. (Presileat Bullding and
R. C. JAMIESON, Esq. (R. C. Jamicson & Caol), Mon- Loan Assaciation?, Torante:
treal. 3. NORDHEIMER, Esg. (Pres Federal Bank), Toronto.
W. CASSILS, President Dominion Transport Compny,  GEGO. R, R. COCKBURN, Fae, MLE. (Presulent Turonto
Montreal. Land and Investment Corporation). ‘Tunnto.

D.GIROUARD, Q.C., M. I

LA IS OATIRAG JAISD (14511 KK W/ SUTIIICP S A oL » o
55 7
] 3
of ¢
* W6

Asstaraxt Mavwarg~—J. T. VINCENT.
InspecToRS—W. G. BROWN., A DL GOVANWART. C. GELIXAS.

This Company depenits with the Canadian Gorernmeat Qae Dallar of appraved S ctities for every «dollar of Liability.

L e — e w— e cma

THE
Canada Accident

Assurance Co'y.

4 ] y » [TEARY LACAS 3 2 Ui A

? — = .
| A ASSURANCE; CO,B| 22 !0 28 Kng St W. Tourto

: B B _ = TN oo, W, Jnks, JOlN FLETT, Esq.
OF .\'()RTH ;\JIERI(‘.\. Wite s st od Foluem - L ML WILRES, ¥,

Tawe 170 Locont B Niavia Set oof the Ihaninbeis ar-

HEAD OFFICR: 22 to 28 KING STREET WEST. TORONTO. o Joe

IEA - ol

T w® L

Prsvsxr~HON. C. W. ROSS. N (HON. S. K. BLAKE. Issaes A d-timite leeral jmliey, abreast of the times,
Minister of Education. e T~ MCLEAN, Esq. i o'ntn.a,
and hﬁ::eﬂab: m x-l‘n«u:- ll-{- m;'; amvnlm"-lau, I-‘\:h ‘,f\"‘l aml uat-‘ral L-tm'um. MNunayging Nircctar.
oF Cana ompany keepin ainers and e Alstainess in sefante classcn. d
‘ ¢ y { Good Agents Wanted.

H. O'NARA. Managing lirccter.
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«q EQUITABLE LIFE D=,
AJIDNIAUVDY 9@31@3%

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

Assets, January Tst, 1888 - - $84,378,904.85
Liabilities, 4 per cent. valuation - 66.274,650.00

Surplus - - - - - - - $18]104.254.85

Surplus over Liabilities, on every standard of valua-
tion, larger than that of any other Lifc Assurance
Company.

NEW ASSURANCE in 1887.....s -....8138,023,105.00

OUTSTANDING ASSURANCE .........483,029,562.00 |
10,082,500.81 !

Paid Po:icy-Holders sinee Orgauization..103,610,293.34.
INCOME in 1887...cc0c000eeceee coneseses 23,240,849.29

Total Paid Policy-Holders in 1887......

IMPROVEMENT DURING THE YEAR.

INCREASE OF PREMIUX INCOME....83,367.116.10 !
1,748,379.15 |

INCREASE OF SURPLUS....cccceecneene

INCREASE OF ASSEIS............ ceseess 8.868432.09 !

New atesrasce wtitten in 153 the laczent Yo ainmt icf transaicd Ty s

Sacsery -~ by 28 +€HET « wAPAIY s 4 WA FOar. 1he fnstuiens oL 11y thTCE Daie
Troas e thas of 1545, 283 thut o 1165 € €ren Minrom ncr that of 3234,

89~ Skilful life insurance n,gnts can do more business
for the Equitable than for any other company, and conse-
quently can carn more money for themselves.  Interv icws
and corrcspondgnCc mvited.

UG LT U R AL «

>> f@@
INSCRANCE COVPANY

OF WATERTOWN, N.Y.

ESTABLISHED - ® e a . -
amm A s A m . e
APITAL, . . B
12T ANSETN, Iuprulc‘rl ¥ ullr\ !luldtra. - - 3
NET SURFTUS o Polley [ oiders,e , o .
NET SURPLUS to Stoel Holilers, o . -
DEFOSLT AT OTT. \\\.\. . . - - . -

1833.

SN0, (umm
i B34

7/7‘

AR ARt T AL 4
i

N
D)

' 3 ] 0y

1887 $1828012.26]
J. FLYNN, Chiet Agent, UVEWEY & BUCKMAN,

. . Ceseral sgests Eastera Oatario aod
. 26 Vicloria Street,  Arcade building, Previsce of Qoeh
! TORONTO.

-

THE: NORTH-WEST.

FIRE INSURANCE COMPANY
(l_.imlted.)_

NEAD OQFFICE, - - - WINNIVEG., MANITON.0

AUTHORIZEO CAPITAL. - $500,000.

DUNCAN MACARTHUR, Prenblent, HoX. JoHNSUTHE RLAND, VieePreshlent '

G. W, GIRDLENTONE, E-q., Necretary and Manager.
1ANa Agent for €% af Lundon amel Guantian Fiar Offees.©

—— e e e

BRITISH & FOREIGN MARINE INSURANCE CO.

Capital and Surplus Assets, - $7,6€9,C00.
12sucs O¥pwrns Pulivies Lo Inporters aml Exporter
EDWARD L. BOND, Genemal Axent for Canagla, )lﬂ.\"l1:l>:.\l’..

e ——
LI S N ey

lns. Co._-

fr’-TNA |

*—HARTFORD CONN
THE ETNA LIFZ'S Gairs in 1€67 and 18SS.

1%X7. INXR,
A 2ain in membenthipof.... 2192 2,264
A zam in maked walnecof .. R (15066 8 46533, 15
A gaininint.nenme o f L. ?.:!..n{l 1) SOSNT.60
l\g:'-nianld\uf cessone 1473308 1S 431,89
A jrin in pem. seeeipteof, . 19L.152.438 20286547
A zaman anceme of o oeenas 193.693.53 292, 453,10
Agaminasetsef oo, 1.074.046.99 LTOS 3382
A zain in new buupesof, L, 1.332.456.90 1714, 18801
A gam in insuratce ol geees 2, 109,365,00 233196900

Aaager Monirea) Distriet, Exstern Carada Rrarels,

JNO. R, ALEXAKDER, M.D. T, H. CHRISTMAS, Manager.

BROCKVILLE, Ont.
SECURITY,

; The Natural System of Life Insurance.

EcoNomy,
| THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.

»ULL I»CMINION DEPOSITS.
The only Regulal" Com;)any in the Dominion devoted
to the business of puro Life tnsurance.
PRACTICAL EXPERIENCE.  UNPARALLELED RESULTS.

‘hre‘lve per cent. .- ;.od am wlly, o_r._r:d_ ;;:«l Natura! Cont pew e

Pl by thene entetind i 1021 17 An avmcd Citndond Larger than that douees Lt
WY KT COMPARY oufi€T § Trars Azl ment.

SPEC!AL FEATURES.
lu%m&ns}zx;ance Yt vo azity of Teent Fands :unu«d by a fally smla. ried
Jy. L1 Tev,owe
m\:‘mceansa tural Cost Only, without avy Joadimg whatever, for am rmacse
cunc ¥
Tontine Profits from the Safety Fund, Micr s youare easolment, in re!l At
<ot of mtame,
Pnll anowmtns {rom the same Fund, smdcr the conditrom set forth :2 3¢
oAny. e

&mmﬂnlfd and Endarset by the l».nmm Jress of Cusninds,

Actine Farst Claes Azome \\nlnl P4y 10
J- FLLORANGER, €2 M. James Steeet, Matraal, o to
ilead Offece, M Judim, N HL, CHARLES CAMPEELL, Secrdary.

Connecticut Fire Insurance Gov,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
| CASH ASSETS, TWO MILLION DOLLARS.

1 1D BROWNE CHARLES R. BURT, L. W. CLARKE,
realdent, Sccrela ry. AsstSyecretary

i
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QUEBEG
Iire Assurarnce Company.
MEAD OFFICE, GUEREC.

Government Deponlt, -

ESTABLISHED 1818,

DlREOTORS'
J. GEFAVES CLAY "'\\l lrru;fﬂd Il-ll\\l\ JONES, e President,
. 1. DEAN, Zreasurer,
? | 3 GEORGE K RENFREW,
WA W PELLEVIE. | Jiea MIERKRE GARNEAU.

-

N R

]NSU]’A]VCE é‘a" FINANCE C[:H’ON]C/E

ESTRPLISHED 1818

#50,800.00

89

PHEN IX
INSURANCE CO.MPANY,

OF BROOKLYN, N.Y.

B O e L.

— T IR TR

JAMES C. SINTON, Agent,

B CHAS. LANGLOIS, frapecter. WM. W. W ELUH, Secretary. MONTREAL, ""C:

¥ ACENCIES. " J. V7. BARLZY, CGeneral Agent,
: PO ”:'qu}_iﬁc 1(.19 : )1}1?:5: | NEW'yonrk.

R A .{“u'mtu‘\,n' W iher s L

N Satisfaciion Guaranteed

: . BARTELS, odllSIaGii0N Wlaranteen.
= (Established 1875.)

ST. HYACINTHE, QUE.

et

Inscrance Association.  LJFE ¢ Canada Life.

Sun and Travelers'

Firg, $8,080.38. L1F2 AND AcCCIDENT, $6,023.18.

General Insurance Agent and Vice United States Consul,

Keptesentine—FIRE 3 \Western, Lritish Amcrica, Imperial and Fize
ACCIDENT:
CUARANTEE : Guanaatec Co. of N.A.

Net Premiums after paying all losses for year 18S4:—

Presentation . Addreses  Hluminated
from tine doliars upnards,

Al ddreses duze on Tarchmenl,

EDWIN COX & CO.,
2 Engravers, Illuminators,

¥=WHEN YOU ARE READY

To order any more P'RINTING, please

CALL UP

TELEPHONE 230,

Or send 2 FOSTAL CARD to

JOHN LOVELL & SON,
23 & 25 St. Nicholas Strcct, JIO.\'TRE.IL.

wedalinde thy o0 ik 00 RGN < g,

wwd ¥y

WRITING INKS.

§

Stephens? Walkden’s
Carter’s Cudcrwood’s
Sunford’s Antoine’s,
COCHRANE'S, KENT'3 L‘THOGRI\M

« PAPYROGCRAPH. =

PAYSON'S, CARTEICS, STEPHENS, BONICS, AND OTHRER
MARKING INKS Fof LINEN, (.

MORTON, PHILLIPS & BULMER,

Stationers. Elank Book Makers and Printers, -

1353 ane 1337 Netre Dawne Nty Moutrenl.

WM. G. DAVIDSON & GO,

. LITHOGKAPHERS:
Faugra

vers and Genersl Prinfers,

KING'S BLOCK, 843 CRAIG STREET,
MONTREAL.

3
¥

SPECIALTIES:

| Insurance Suoplies and Commercial Work,

‘l’he Best VIork at Moderate Pnces. ;

;(feyg &vngém AND RELIEF STAMPERS,
i 114 St. Francois Xavier Street,
MONTREAL.

REGISTERED,

D. BENTLEY & CO,

Mercantile Printing House,
§746 Motre Dame Street, MONTREAL.

SPECIAL ATTEXTC N GEX TO INSURLNCE PRINTING OF ALL KINGS.

[ Fine Work. Perconal Atiention, Minlerate I'r Jeez.

' THE [BADING F[IRNITURE HOUSE.

MAXUFACTURERS OF

FIIRIITIIRE

AND

BEDDING,

AXD IMTORTIRS OF

v

" BRASS and TRON

BEDSTEADS

'WM. KING & CO.
‘ 652 CRAIG ST., MONTREAL.

|

|

- W

Facilities for turning out large orders promptly.
Special attention given to Retail Orcerg
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TW\

\:\[ ORGANIZED
INSURMIGE Y 184S,

346 & 348 BROADWAY.

ewe - .-

WILLIAM H. BEERS, - - - - - President.

1888.

CASH ASSETS, - - - - - - 853,000,000
SURPLUS, (State Standard,) - - - 122,000,000
INCOME, 1887, - - - - - - 22,000,000
POLICIES IN FORCE, - - - - - 113,000 |
l\SURA\CB N FORCE, - - - - 8358,000,000 b

e
/
G

- e e e e -

et drtm . it e 8 e i —
r '

e P b GRS & SR -

The following Table shows the results of Tontine Policies in the NEW YORK LIFE, taken at different ages
and on different plans, and maturmg in 1887, after an insurance of fifteen yean.

‘ ' - - T
! !
!i Kixn I’olxq lx\nm::l . Total ! Cash Cash Value ;%
i . taken | ‘reemum 0 Premiums . Marc or loss :
; OF at | s . in Value of tlan Total *
i VoLicy, Age. t $tow. | 15 Yars, ! Pulicy. Prennunts Panl. !
»L——‘— "_'! - R ' - = - = - - -
: ({25 | $198 $29% 35 296 46 1§ 1 89 lLess.
: . | 30 2270 340 50 351 51 ts o1 Mee.
! Chrdinary 33 ; 26 38 395 70 J21 Sy . 019
i Lite. ‘ 40 3130 30y 50 513 74 44 2 -
!I i - -~ s ' - oz -l S 1 o
i 43 37 97 369 55 (39 24 { 6% by
| (| so 47 18 707 70 gL b 8599 "
' I] =5 ' =239 41985 RDIEE I 5030
i Il 50 3036 33540 543 7 I
4 so-Pay.’t 33 34 o8 ‘ St 20 622 by 111 g1 *
4 Late. 40 | 383 | 532 435 -,-.16 87 ! 134 42 ‘:
i If s ' 4503 ! 0673545 37 %7 1 8z ¢
i l} 50 ¢ 35338 § Soojo @  9yd 30 ! 15y 60 *
h (} 35 ¢+ a7 08 | j1520 1,000 O3 ™335 "
0 0 38355 . 73795 hoiz by ™y 74
5 zo-Year  }i 35 49 79 | 746 85 »  1.033 23 | 287 g0
" End":. | 0 5138, 7.76 50 106t 68 28y 98 ‘:
45 k 3504 823 6o tas2 3o ’ 297 10

| 50 1 63 33 9ch 35 1..15 37 388 02 .t

(1 25 66 02 Yo 30 1483 0 ! a3 46 .

. 30 o 77 ; 1,c01 %3 14yy 20 ! 497 63 «* .
s3Vear b3S b7 N3 1017 75 £.533 25 w35 ¢ '
Endt a0 Oy 39 1,042 33 3.5858 g6 310 11 .

i1 45 7313 ¢ 10820 18 3y 3649 %
U s0 sy | Lsss s R R
! i M

———— - o~ - - - e

DEPARTMENT FOR CANADA:

HEAD OFFICE, 23 St. John Street, MONTREAL, - Branch Office, Mail Building, TORONTO.
DAVID BURKIE, GENERAL MANAGER.



