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gravitated Into the employment of the C P. R., with

| years. Mr. Leonard passes out now as assistant to the |
ipreshlen[ of that great system, after having filled

| many responsible offices, bdth East and West. The

|C. P. R, and the G. T. R, have an equal sum invested

(in the new enterprise in Toronto, and both are un-

derstood to have gladly accepted Mr. Leonard's ser-

vices as supervisor. The Terminals in Toronto, which

are to be among the finest on the American continent, |
will be granted an absolutely independent administra-
| tion—a fact which ghould soothe the noteg of criticism
‘in a not unecritical city

The Brodeur Company Limited
86 St. Peter Street, Montreal

Yes, we do business out of town! Try us to-day.
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SHIPPING NOTES

;%nfnnm[ N S
© HWE BEACHED THE Lo

The steamship Ryndam arrived in New York with |

30,000 songdbirds from Germany and Switzerland.

|
)
! New York, December 28.
traffic of the Southern Raillway,

L. J. Spence, director "fivnm the American Locomamc Company o
is of the opinion |

The S“dlsh steamer Orion arrived at Charleston, ‘Khul the turning point for the better in railway earn-

S.C., from Savannah with her cargo of cotton afire.

The proposed cruise of the steamer Finland to South |
America under the auspices of the Fidelity Trust Co.,
of Baltimore, has been abandoned.

The Lamport and Holt liner Vasari carried 36,-
528 quarters of Argentine beef# the largest consign-
ment of chilled beef ever brought here.

Two new C.. P. R. steamers just completed on the
Clyde have been taken by the Admiralty. The ves
sels are 0il burners with turbine engines and have
speed of 23 knots. They were designed for
between Vancouver and Seattle,

service

The first pilot chart of Central-American waters
ever issued by the Hydrographic Office -of the Navy
Department has been completed and is
distribution. The chart shows derelicts, drifting buoys
radio stations, magnetic variations,
and the prevailing winds and calms.

ready for

ocean currents

The Japanese steamer Kongosan Maru, which was
reported ashore at Karushima, December
floated Saturday,
bottom. The Kongosan Maru was bound from Van-
couver and San- Francisco for Hong
Kong.

Was re-

She sustained some damage to her

Yokohama and

The hull of the United Fruit
which was sunk in collision with the
waiian liner Iowan in York Bay
has been repaired at a cost of approximat
000. The vessel has been returned td the
repairs were effected at Robins’ Drydock
Co. The work required twenty

steamer Metaphan
American-H
New last Octobe:

v Sioo

water

ght days

First cargo of cotton to Germany from G.lvest
since the beginning of the war was
American steamer Pathfinder. Cargo cons
6,550 bales, valued at $455,000. The hatches w:
ed in the presence of a French C
tative of Lloyd's at London.

vessel contained only American cotton.

shipped

Consul and a1

Both certified

The British government's new order i

the transfer of British ships to foreign recistry un-
less a license is obtained from the British bourd of
trade, is not likely to hinder the [,rrt.)"l(’~\ of transfer
according to opinions expressed
Also, it is not regarded that the validit
already made to American registry, includ
British and 20 German vessels, has been ecffected

shi

.
Secretary McAdoo has issued a statement
upon all shippers who have been affected by
ocean rates and scarcity of vessels to send the
to the Treasury Department or the nent  of
Commerce. Such letters as have been
cording to the Secretary, show that the
wvessels is so great, and the freight charges are so
high, that American foreign trade-is seriously
capped. Both departments are
freight Tatés under a Senate resolution.

facts

Depart

recvived, ac-

scarcity of

handi-
investiga

ocean

Luckenbach Steamship Co. in reply to a statement
from San Francisco to the effect that three steamship
companies operating through the Panama Canal, in-
cluding themselves and W. R. Grace & Co., had
bined to advance rates, says as follows: “We
to state that there has been no agreement either en-

com-

wish

{ings has about been reached.
|a month’s inspection trip, he says:
| “T am of the opinion that

After returning from

decreases in earnings

|have reached the limit, and that after the heginning
of the new year we shall experience a gradual im-
provement, but this will largely depend upon the at-

titude of the Government.

| “There are two methods by which the railroads
can be assisted. First, by being allowed to advance
their rates where competitive conditions will permit

by being
n their traffic as

them to do so, and, secondly.

make necessary

rates to re
unregulated competition of steamship lines,
rates on other

competition,

being required to reduce

is not subject to the same

permitted to
ninst
without |
traffic that
so long as

other rates are no more than just and reasonable.
“AMy suggestion afivrds adequate protection to all
nterests. First relieves the members of the

Interstate Commerce

of authori rates, which they are re-

1g increases in

luctant to assume, and,

assume the initiative in rate-maki

mfssion future hearings upon

involved.

of the r
the power of the Commission to award
1w issure the merchants the benefit of the
former < from the date they were advanced when-
ever the Commission, upon complaint, finds tl the !
iner S aTe nreasonable and orders the former
rat stored Finally, it contemplates a simple

in giving

ce to the railroad

fit of the revenue accruing

tes to which they are entitled, without any

of the shippers

the interests

LEHIGH VALLEY TRANSIT.

Commission of the responsibility

Ly permitting -the railroads to
leaves the Com-

com-

them the
from ad-

wiciphia, Pa., December 28.—The apparent de-
<o in zross earnings shown by the Lehigh Valle
sit Company for the month of Nevember, 1914
mpared with November 1913, is larg due
fact t a full yvear's dividends and an accum
nterest from sidiary companies were re
cived in November 191 while in 1914 these div

and interest ha been received in monthh
Had the

been the

tullments. basis ‘of dividends and int
T ived

rnings and

1

same in
show

hoth

surplus would
The detailed earning statements are as follows

Nov. 1914 };'.\. 1513,
earnings ....$149,930.53 $§191,199.0

Exp. &

75.274.10 71,199.07 *4

N
re 4 151
Int 13,507
irplus .. $48,661.22 §31, 744700
months ending
Nov. 30, I Increase
® Increase.
Gross earnings ...$1,841,033.76 $1,764.907.17 $76,034.2
Opera. exp. & dep
FES. oi es esessse 905,245.69 881.440.89 23
Net earn. less oper.
ext and dep. -res. 935,788.07 §83,056.58
Int. chgzs., taxes, etc. 699,311.24 578.144.18 121,
Balance .. ........$236,476.83 $304,912.40 *$68,
*Decreas

RAILWAY EARNINGS TEND

In the following table are given the gross earnineg

i

|

| €
¢
&

k

{

e h %
The lll!nms Cen \3¥: b

% P
| motives, *
| Employes at the Tlrr)lm\'u RQHI?\
telephone girls recclv,@d ten-dolatr gol RUL
D. Ro(\qﬂueue Ry

_Ine miles’ of the Gam Clity-

| gifts from J.
|

! Three years uﬁo

| Victor branch of t!\e F!m-cum and Créek was washed
0d. Rathcr than;sobey an: 6rder of the
tallroad (‘ommx\ fon to re- bulld, !ha com-~
way and Aroddbed to
mmissioners for un auto-
twhich it would eost1$10,00 Ote buila:

away by a 1
Colorado
pany has offeréd the’ ri,'_-v-( of
the Teller and Fremong c
| mobile highway,
The money may be raised by private subscripﬁlon.
affic Club of ‘New
Tuesday

The 7

ers at

its meeting next

room at the Astor——Au:rust Thomas
In addition t!
the orchestra of the Amer:

The club will

Woolworth.

sociation.

York will have twb speak-
evening in the ball “Railroads must
and F. L,
wil be a concert by
w1 Express Employes’ As-

fter hold all its meet-

New York, Dacembcr 28,
recently

ments painted them, as long as the companies, ¢ con

tinued to pay regular dividends. g
“The average stéckholder,” he says,

expected, to. worry much about tife pleas of poverty

have had an army of ardent
efforts to secure higher rates,
holders absolutely indifferent to
the railroads.

instead of stock-

necessarily depcnd upon stock-
holders to lead any successful public demand for con-
ditions that will restore railroad revenues and credit.”

Nots only "do
too little for

the railroads appear to
the service they

‘remarked ‘that nobody’ wmﬁd helieve -ratl- y
road condmons were ag bad as the railroad mnnasa- g

"cannot be
as long as the dividend check comes in regularly,
Rallroad directors should have reduced or- passed
dividends ‘a year ago and the railroads would then

supporters ‘in_ their

the condition of

be getting
render the public, ‘but !

| ORDUNA (15,500 tons) .

23 St. Sgerament. St.,
erine Street West.

FRANCONH\ (13,100 tona)

For lnform;xtlon o.pply to
THE ROBERT REFORD CO,; LIMITED,
General Agents, 20 Hospital Styeet.
Uptown 2

_..,..?
hlllng- from Hallfax to Lwerpool.—

TRANSVLVANIA (15,000 .tons)

LLA

TER'S

ings at this hotel and =l-o the annual banner on|they appear also to have been indifferent tremen- |
February arrangements ‘or which are now in pro- | dously improved quality of service being rendered
gress without a compensatory increase in rates. ROYAL MAIL
Why should a two-cent -per mile passenger In-v 1914—PROPOSED WIN
In \tlantic and Western, | @ntitled to constantly added conveniences that in £eians
which is affiliz board Air Line, will be [ other Dplaces would be charged for at fair rates?
ready (o ) trains out of Charleston, S.C., | Why, for instance, the Pennsylvania station in New | St. John -- Ha LY ¥
.an extension having been under the name of the | YOork. or New York Central station, or the North | Steamer. Eroth
Charlesiont Northern fro Irews, S.C., to Charles- 1 Western's in Chicago, or the New Union station “"“PRETORIAN" Friday
| Kansas City, although the latter is used 1:° 12 rai ‘HESPERIAN” Friday

ton, and its ¢ letion mu

¢ able to g

+ that the Seaboard, after
et into and | roads? Why other similar cases all over th country

out of ( rains. I Why should the two-cent passenger b ‘pplied
[ free of charge with accommodations that rival those St John .
“Paid freisht Lills ol the Interstate (nmmmcell’“l at the convenience of travelers by (he most drsaris
Comm Mol snetitute such clear and | 'uXurious and expensive hotels? To persuade a travel- “SICILIAN"
( of of ) required to authorize | €T who might want to travel on some other road
repa . count of Parging of an uhrea- to choose the one offeriny the most expensiv: lux-
S01 % . & affia when objected to by | uries, furnished at a cost far bevond any receipts Boston --
d be 1 1 evidence of com- ‘hkxl\ to, accrue. The public is not going to worry Steamer
I yma T rul was declared by much about pleas of poverty from the managements «pOMERANIAN”
i . the case of severnl Eastern ”!M“r\_;\\lm build and maintain stations like xh_usv_vil(-dv “CARTHAGINIAN"
. i lealers agninst Western The opening of the new, $§43,000.000 station in Kansas
| City in the past month is further indication that For particulars of rat

s held that the

rm points o des

nreasonable.

rates on

finations west

interested in
learned the

| railrond managements (therc are 12

{the Kansas City terminal) have not fully

12 roads which have_so far ex-

sons of adversity
F ~ Woestern railroads are now getting ready to enter
v line of th Y New Haven and " .
h . 2 for higher rates before the Interstate Com-
' rough the cit of Pawtucket and Cen- | . o af
R \ merce Commission, but only a month ago 12 of the
L. has bee n opera- | . g
i | most prominent roads in the territory heralded
a I'he weor 1 in a year and a . : 7
1 N ' . | far and wide the opening of a station that they
¢ eans a very deci »in the main | . . . o
“ ST . | chioose to point out in their advertisements was
beiween New York amd. BDoston The old line of | : 74 .
Y bt i I 1 & ‘abundantly—almost luxuriously—supplied with con-
lroad through these two cities—the old Boston | L
1 ; sl venicnees and comforts for the traveling public.
Providence Line, opened in 1847—will cease |
1 But how about the

wtion of five dar rade-crossings.

oper T'he new lir Ix a short cut-off. It .
i : 1) hended or will sped before completion §$43,000,000 in
I feet in distanc reduces the curvature { e . rer $28
i T this new layout in Kansas City of which over $§28,-
this point ht deorees The chief obje

; chief objec [} 100,000 was directly on account of passenger service

1 ' in this relo of the railroad was !
" ' ® ”“} including the station proper, entrances and u-:n-l\

| " with, c¢h road pays one-twelfth interest charges

o "]l'_l:l“;‘ |‘1\1)y’;'l o ‘:\_H ',y;“‘!’.’ l”nllli“l‘l\"t:“‘l n this magnificent monument to two-cent passenger
T ‘ ares, which means that on account of passenger |

of the tract mad vith the nal commis- | . y g
weilities alone each road has to pay $180,000,000 per |

on_and powers © s body under | in taxes and interest in addition to its pro-

ereal b 1t ' ‘ the 1 ture, Ay, wellll o ion of operating expense of the terminal of the

propertles between the raflroad | a4 4t actual use by each.

osin ot sundLy streets: hy: which One road which operates two seven-car trains each

poclimineted at the expense to| iy in and out of this station, in addition to the

. t. ‘ft (e, oSt AgWmst | 180 000 annual fixed interest and tax charges will
i U Lave to pay if the usual|pave to 1 an aditional $55,000 annually toward |

McCutcheon,

ction to pre

and attacke

ority of t ( i on to make the

gree-

Temperaturg

tered in to or thought of by the lines in question.” The TOWARD-BETTER CONDITIONS llu,”‘ L e A itk the il
statement points out that rates have been advanced 3 . . . Judge T -\i‘(“‘ t v :h‘l n‘ ‘f:‘\.iri\ e .[‘.I %
but this was due entirely to the heavy increase in the New York, December 28.—The slight tendency to- e "\ e S .] s injunctio:
amount of freight offerings, and also the increase in | wards improvement that appeared last week in rali- )“‘“‘ ‘! " l““ ‘ ":’lv e ‘.‘!‘\. lon; but ng
charter rates. | road gross earnings seems to be maintained, the “otai| PREA WRS Tk i ial of the sui
| for all United States roads making weékly returns| 20 its m ! istice Wheeler The higher
A (ln Dun's Review so far reporting for the first two | (ribunal requir laintiff -to increase his hon
ELECTRICAL ENG!NEERS CORP. weeks in December amounting to $15,575,686, a de f"f ) to 5,000 the case, and he seems Tikely
At a meeting of the board of the Canadian General  crease of 10 per cent. as compared with the corres- | to lose this amount t rted that no difficulty
Electric Company, held in Toronto, an appropria- | ponding period a year ago. | will \be ‘experienc cing the court that loss
tion of $50,000 was set aside to cover the expenses These figures represent i moderate gain, as the has been incurrc eh e bond which it was
of maintaining the corps of electrical engineers for samie roads reported a loss for the first two weeks in | to protect Whet cCut u, who it is surmise
service at the front, and for subscriptions to the Red ! Noyember of 2.1 per cent. and in October 4.3 per ¢ 1d other unreveal rest sehind him, will appeal
Cross Fund and other patriotic purposes. ; The trend towards better conditions is most notice- | from the decisio: 1 t known.
able in the West and Southwest, in which section a |
number of important roads show gain, while en sev- THE WEATHER.
AA‘A’mew: eral others the contraction is not nearly as .arge as| Cotton Belt—h n Texas and  parts of the
b a few weeks ago. | southe Temy v 30 to A0
b The Chal'tel' Market § In the South, however, there is little apparent Winter Wheat | ' d precipitation in Ok-
# | change in the situation, there being still a sharp f211- ‘r lahoma and K A ire ]
L e d © 000099 ;. ,ff in the earnings of every leading system. | American Northw tly el No moisture.
|
|

(Exclusive Leased Wire to The Journal of Commerce.)

New York, December 28.—A limited general busi-
ness was reported in steamer chartering, all of which
was for Trans-Atlantic account. Tonnage is urgent
demand for January delivery, for
grain and cotton cargoes to Europe, but charterers
find it decidedly difficult to cover their orders, owing
to the light supply of boats in position to give January
delivery.

There is a considerable inquiry for Fébruary boats |
also, but owners are holding for the equivalent to the
rates prevailing for January boats.

¥or sailing vessels there is also an increasing de-
mand in trans-Atlantic trades, principally for lumber
cargoes from South Atlantic and Gulf ports, and the
rates bid are the highest that have prevailed in many
years.

All other departments of the
are quiet and devoid of interesting features
Charters: Grain—Norwegian steamer Wacousta,
900 quarters, from Baltimore to Rotterdam, p.t.,
uvary.

Pritish steamer Evarest, 13,000 quarters, from Balti-
snore to French Atlantic ports, p.t., January.

Greek steamer Poly Ktor, (previously), from the At-
fantic Range to West Coast Italy, 8s, February, fifth.

British steamer Kamouraska, (previously), 28,000
quarters, from the Atlantic Range to Rotterdam, Ts,
January-February.

British steamer Queen Adelaide, (previously), 34,-
900 quarters, from the Gulf to Marseilles, §s, January.

Coal—Norwegian steamer Egda, 1,610 tons, from i
Baltimore to Colon, p.t., prompt. {

Schooner Maria O. Teal, 652 tons, from Philadelphia |
to Porto Rico, p.t.

Schooner Evelyn W. Hinkley, 568 tons, from Phiia- |
delphis L0 Galveston. $1.10 and back to New York !
lumber $6.25. |

Miscellaneous—British steamer Clan Mackeller, Cl,-'
962 tons, (previously), trans-Atlantic trade four or six |
months, 78 64 deliveries, United Kingdom via Gulf, | s
prompt.

Forelgn steamer Knutsford — tons, same. one
round trip, 8s, deliveries United Kingdom, prompt.

British steamer Bellorador, 2,977 tons, same,  dix

general cargoes!

sail tonnage,K market

20,-
Jan-

of all United States railroads reporting to date for
the first two weeks of December and the
pared with the earnings of the same
corregponding period a year
thaf reported for the same v

ing months, together with the

loss as com-

«cks in the two preced-

compared with last year: Per

1914. Cent.
Dec., ‘2 weeks.. .$15,575,6 Loss $1,735.921 50.0
Nov,; 2 weeks 6,749,1 Loss .’3.300,..')‘5 12.1
Oct. 2 weeks . 14,748, Loss 14.3

ASK READJUSTMENT OF RATES.
‘Washington, December 28.—Charges that Old Dom-
inion Steamship Company, the Seaboard Air Line, and

railroads are violating the long and short haul
of the Inter-State Commerce Act have

other
clause been
filed with the Inter-State Commerce Commission by
the Federal Sugar Refining Company, ' The
Company pdints out that the carriers maintain rates
on - sugar from New York to
cents per 100 pounds, while

Sugar

Georgia

their charge is but 30

cents per 100 pounds on sugar through Georgia points | Auote silver
Alabama. Al

to Birmingham and other points in

readjustment of rates is asked

MERCANTILE COMPANY FILES
BANKRUPTCY PETITION
St. Louis, December 28.—On Saturday an involun
petition in bankruptey was filed in the Federa
per Erothers Mercan

tary
Distriet Court against the Sct
tile Company, owners of a bl
Edward L. Schaper, president of the com
was appointed receiver. It is said that the
claims would aggregate abouf $300,000.

The department store of Schaper Brothers was In-
corporated August 20th, 1‘407 under the laws of Mis
sourl, with a capital of $250,000, 1t giicceeded t!
old Schaper Drygoods Company, an old establishe
On January 18t of this year,
gave agsets of $795,61

department store i1

this eity.

pany,

Louis eoncern.
itement from the company
and liabilities of $310,322,

N. Y. TELEPHONE CASE RESUMES.

 months, 6s, deliveries Mediterransan, May. : New York, December 28.—Hearing in New York
A British steamer King Howell, 3922 tons (previously) l Telephone cases before the Public Service Commisgion
‘4he Guif to Liverpool, wwh cotton, %5s, option en at the o« slon's office in’the Metropoli-

or Genoa, 1058, #gnuary. tant Life Building, ]

roads for the|

o for the roads|10 below

pereentage of loss as|

v Amerjcan Nortl clondy.  No moisture,
Temperature W bove T

Canadian Nort clond wure |

zero to 20 we. No muoisture
TURKISH FLEET IN BLACK SEA.

Constantinople Berlin, Amsterdam, December |
28.—An official announcem Turkish [
fleet sailed throuszh tl Bl ‘ « returned un-
damaged. One of owr warships met a Russian fleet |
of 17 units and aut: 1 them hombarded the
line ship Rosl ink two mine layers, captur-
| ing two offic 1 ty marine

“Other parts « Heet successfully bombarded
Batoum 'on Deccn h.

“Pwo of our : A the Russian fleet into bat-
tle |,|1_A, the enem ed to flee to Sebastopole,

points of 33|

“We continue torious advinee

the Cau-

casus.

COMMERCIAL SILVER.
New York, Decer r 28 —-Handy "and Harman
48 2-4. London 22 11-16d.

ipronches and necessary facilities in connection there-

perating expenses based on

ice averaged for all the roads. This means a total

anual cost of $161 for each train each way, or $23
cach way and representing nothing more

se. Another road operates

wan actual terminal expe

It all means that the
[ for
0 cents for

between 55 and
passengers that
and try

terminal expense
4,000,000
station annually
above that after

Kansas City
each of the
this

ill enter and leave

» figure a profit over and allowing

| .or ail other costs of road transportation and ter-
|minal expense at the other end of the haul. If
{there is any profit under such conditions, on two
cents a mile, no railroad man in the country can

| prove it.

FALADAD BULOIYG T0 AN IE-
FREE PORT ON THE MATI

Mass.,
| doing her utmost

Boston, December Russia is

to keep Archangel open as long as

28.—Though

possible and up to December 12 had been successful
| the open all winter are very
slight.  In order to have access to an ice-free port,

the railyvay to Alexandrowsk is being pushed ahead

chances of keeping 1t

with much ene

This port is in Lapland near
miles further mnorth than Archangel

70th parallel of latitude, it seldom

and though 3

and close to the
freezes owing to its

ing directly into the

situation on an estuary open-
Artic ocean, wheras Archangel
{on the shallow of the White sea
frozen year,

The railroad that is bullding to Alexandrowsk starts
in Finland at the head of the gulf of Bothnla, 3
The latest available maps show only 50 miles |
iof this line completed, but great progress has been
made in the last six months. If the war lasts into
another winter, Russia will then have for the first
itlmc a genuine ice-free port on the open sea.

waters

at least five months in the

|
l
|
|

distant.

JoW. L rd,

4o the Pr ident-of - the C. P. ﬁ., will boeomol Toronto Terminal Compan

Toronto’s new Unicn Station.

supermtendcnt of the Toronto Terminal Company, wiich will build the new Uninn Station in Toronto. The | §10,000,000, will suppiy

company has.a ca pital of $13,000,000,

estimated cost of ser- |

the Swedish boundry |

is usually |

350 miles |

apply to

2 St

Peter

Street

286 St.
Boulevard

James Street

CANADI/

NEW Y

Going Dece. 31

Going Dec. 30, 3 1

PARLOR CAR
Lv. Place Viger 4

L
i

Car will not be cpe)

141-143 St. James
Windsor Hotel, Flz

GRANC

12 roads will have to charge |

Single Fi

Going Dee. 8

“SCANDIVNAVIAN" Fri

| SINGLE FIRGT

TICKET

First Class
Going Dec. 30
i
122 St. Jn
CITY
TICKET Windsor i1
OFFICES: Bonaventur

PROPLSED L
i i‘:’i[,

Washington, D.C

Commerce Comin

lighterage chai v

January 1, until M
terminnl

York

ing private
about New
in weshbound traffic

and

age about twelve cer

ment of serviec

by the railroe

| The vigorous prot «
trade interests and tl

influential in b

bably
| the proposcd charges
|  The act will tempc
| t
|

by the commereinl X

| system of tariffs wouid
{ ana unwarranted fina
shippers because of 01
| along the wat

| The changes which
effective with the
sd from suggestions of
Jdecision of July 29, on |
in which various wa
by collecting
free hy the carrier, we
has now suspended the
gation to be made of th
held at which the protesti
have full opportunity (o)

r-front

charzes |

Three -Rivers
crossing on the
miles above the city. I
i here,

riyer at

TORONTO TE
W. d.eonaxd
has been

Mr. J.
G Py Ry

to-date termimxl facilities,

heginnii

¥MIn

nly threc seven-car trains cach way fnto and uut“

f this terminal, another operating three five- c‘u! DOUBLE RA
rains each way and another three seven-car trains. J Lol

he road that operates three five-car trains has tu\Montrea] -=- loro
ay an average terminal expense of only $120 per

rain but each car each way costs it $40. NEW YEAR

 {

S8T. LAWRENGCE 'STILL

Que., Det

1AL

\ppoirte

After
Jan ch 1 am.

1 am,
‘1 1 a.m,

MANY ,ann;:'sv_jnom
Christmas Day Saw: Most Outhreaks—Chu

and Tenements Being Dntroy-d-
No Loss of Life.

o : An epidemic of fires causing a loss of bet

- 000 and $150,000, according to present estime
| ¢d the Christmas season in Montreal this
extremely cold weather added to the usu

fires, many of the outbreaks being causec

peated stoves.
of the firemen suffered severely from frostl

There was no loss ‘of life

ing the past few days they werfe kept at w
continually during ‘day and night answeris

£ many being for very small fires.
Two alarms were turned in for a blaze

out at 3 o'clock yesterday morning in f

storey stone-front block in Ontario street
Maisonneuve and Champlain streets, known
Hall. On the lower floor there are two s
occupied by Zoel Lavole, boot and shoe ¢
owner of the building, and the other by Nich.
fruits and confectionery. The second floo
cupied by Zoel Lavoie as his private reside
on the third floor was the meeting hall and
of the Empire Secret Service.

The fire originated in the fruit and con
store of Nichol Kateria from an overheated
is thought that the loss will be in the neij
of from $15,000 to $20,000, which is covered
ance.

Four families were rendered homeless b;
the tenements at 1692 and 1694 De la Roc
vesterday afternoon, resulting from an o
stove. The two tenements, occupled by
and Alexander Roy, were gutted before the f
district under District Chief

Fire broke out at 10.30 1
of Madame Roy, at 122 C]

the northern
gained control.
in the hume

street.

ore the firemen of the central distr
overcome the flames the homes of Madame
M. Levecque, at 120 Chenneville street, had
dered untenable. B

The West End Methodist Church, situate
northwest corner of Canning and Coursol str
fire early Christmas morning,
of the efforts of a large contingent of the fir
under the supervision of Chief Tremblay, on
tion of the Canning street wall being left
The estimated damage is about $45,000.

The Rev. Mr. Allnutt, pastor of the churc
that the damage would reach $45,000, only !
which is covered l.))' insurance. At a board
held at the home of the pastor, it was decid
build.

The fur manufacturing establishment of E
Goldman & Co., was badly burned on Christm
ing by a fire which originated on the third
the three-storey building at 396 St. Lawrenc
The fur concern suffered the heavie
ages, but considerable damage was

destroyed by

vard,
also don
Variety Theatre and a tailor shop below the
The loss is about $10,000.

Eight families were rendered homeless by
ting of the tenements 634 to 638h Alma street
mas Day. The blaze originated in the apart
Willlam Mulloch, at 634a. The blaze sprea
Iy and, in spite of the work of the fireme
northern district under Deputy Chief St. Di
District Chief Dagenais, the entire block
ments was swept. The families affected were
Gauslin, 634; William Mulloch, 634a; E. Ri
Madame Ozina, 636; M. Mason, 636a; George
638; B. Tasse, 638a; ana T. Lemaire, 638Dh.

Fire was caused, presumably, by an ov
love in the home of Albert Lafleche at 246
slreet at 6.45 the same evening, gutted the aj

In which it started as well as that of P. L. C
at 248 Decelles street.
Damage,

which will reach $5,000, was doi
fire in the hoot and shoe store of Saucier F
at 219 and 221 East Notre Dame 'street. T
is believed to have started in the basement f
furnace.  In the afternoon there was a fire
slarted from the furnace in thé basement o
Tourgie, at 629 Devore street, Outremont.
Damage which, it is thought, approximates
Wwas done by a noonday blaze which broke ou
factory of Levine Brothers, manufacturers o
furnishings, at 703 St. Lawrence boulevai
Which diq considerable damage in the factory
\‘\‘:1"{‘ Hd'l‘ Company and the furniture stor
) The firemen of the northern and
under District Chiefs Marin and

Wi
orked for over an hour before the fire was
Buished,

vli\-isi”n\.

4 On Thursday night, the éstablishment of th
h:””‘ Awning Company, Limited, in East
me street, was damaged to the extent of $1
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MARRIAGES.
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PR 8 o y LE0 Ahe Heoibrtof % i ) o n, of Chicago, is staying at the | Pomer Blue « Marshall, of }lon!re;l, o
% ; ’ conflagration, in an attempt to lessen Windsor Hotel. { ret Bluck, of Alcester, Warwickshire,
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‘ ‘ s n. . . Loth of Montreal. ndon,
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fa people up to l.he plu,h of e\ploﬁom
!land chanted,

“We don't want to fight, but, by Jlngo, iL wo do,

| we've got the ships, w%\e got the men, we've got the
money too,”

|slie was urging herself through the same niental pro- |

lcesses as the Zulus, when they leap in eoncert to|

/the drumi-note and Lnrl their assegais at the moovn,

More recently and disastrously Germany has put
herself through the same physical progranune. = Sho
ihas prepared for war practically and theoretiealy, by
{land and sea, in literature and music, in philosophy
and theology, in military ceremonial and diplomatic
bluster, till—well, she could - resirain lu-rsr‘ll‘ no
'lenger and exploded.

The world will never he safe l'rmn the desolations
,of war till some way of limiting armaments is found.
Happily, that means no more than the foreeful limit.
ing of the armanients of those nations covetous of
conquest. Thus the problem fmmensely simpli-
fied. One “bad man” in a mining camp forces cvery
man in the camp to arm himself. When the shorifi
ures that lone bully the camp bhecomes immedi-
ceful, It wonld seem that tire “bad”

pes
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aplare.
T,'(‘l\, is'no cert:

tha

, of course,
ing the

not arise after Ge 's defeat cher

Lessons From The War

Not only is the world likely to secure a 1
of peace as a result of the present titanic
but what will prove equally important, there is likel:

tarism is bound to be directed toward
5 ment of the peaceful industries. On this
21 special emphasis is being placed upen our undevelop

continent

3 is pointed out that we waste sufficient to m
many times richer than we are at the present time.

by governments and others to increase their acre
but little or nothing is being done to show them how
to increase the productivity of the soil.
lessons which we can learn from Germany and otl
Eurcpean countries. Those nations with a soil much

grow crops having double the yield per acre that we
are able to grow. Potash and nitrate are essential
agriculture, but we depend upon Germany for
potash, and on Chile for the nitrate used.
nothing has been done in Canada towards
sources of potash in this country, or finding
tutes to take its place. In the United States,
‘Govemmem is investigating possibilities of the k
beds on the Pacific coast, which they claim a
able of annually producing six times as much
as is used in the entire United States.
Another prodigal source of waste is found in con-
nection with our coal mining. We simply use cc
produce heat and light, and allow to go to w
many other uses to which coal can be put.
the source of the analine dyes which has made Ger
many world famous. There are vast
fertiliser in the smoke which we allow
from our chimneys, while in the manufacture
we waste enormous quantities of n x
should be retained and used in agriculture
waste incidental to the mining of phosphate
loss associated with our lumbering operations, where
but fifty per cent. of the tree is utilized,
score of cther industries where we let the
ducts, which are often the most valuatl
waste, should be stopped. It is high time that

pot

Coal i

qua
to be
of coke

rock, the

and in a

¥ country teok stock of its respurces, and made an ef-
fort to properly conserve and utilize more of them
than we are doing at the present time. In other

words, we should eliminate the waste and adopt some
of the careful methods utilized by the thrifty
of Europe. If we can be taught this as a result of
the war, it will be a cheap lesson for us.

ions

Do College Students Study Too
Hard ?

Parents, who are under the impression that their
sons in college devote their. entire time to athletics
and look upon their studies as sidelines, will derive
some comfort from the pronouncement of Dr. Woods
Hutchison, who states that college men study too
much and give too Hittle time to open air exercise
The ordinary business men reading the papers with
their accounts of football, baseball, hockey and other
athletic sports doing a land office business
the colleges, to say nothing of the social fi
and other relaxations, will also be surprised at the_
conclusions reached by the well-known physician-
writer.

There may be a few isolated cases of over-study,
but we rather think the worthy docter is taking an
altogether too pessimistic view of the hard-working,
sit-in-doors student. The old type of univ
dent of whom we are accustomed to read in connec-
tion with Scottish Universities, who went to college
with a'bag of oatmeal on his shoulder and lived In o
garret in order that he might obtain the coveted de-
gree, is now extinct. In like manner, the struggling
Canadian student wi.o came up from the backwoods
and eked out a miserable existence while pursuing
his studies is also a matter of history. To-day, the
average student in our Canadian and American uni-
versities has his way paid by an indulgent parent,
and spends a considerable portion of his time in ath-
letics, in taking part in social functions, and in gen-
eral having a fairly good time. A good portion of
the parental income goes out in fees for the same.
There are, of course, exceptions, studentz who burn
the candle at both ends, and wlio break down through
lack of fresh air, outdoor exercise and proper nour-
ishment. These, however, are the exceptions and
. < mot the rule. We are afraid that Dr. Woods Hutchi-
son has backed the wrong horse.

ong

nctions

Making Wars To Cease

Preparing for war brings war. It opens the door
and beckons to the grim spectre. when men arc
thinking of war, when their talk is of war, when the

i\ books they publish and read are zbout war, when

1 the music in the park i3 played by « military hand,
$ when their eyes rare aceustomed to the sight of
marching regiments and their ears to bugle calls,~
then look out for ultimatums and the issuing of pa
ports to ambassadors.

Preparing for war is a threat. And 2 threat is—al-
ways a provocation. It is more, It is a two-edged
' provocation. It is both suggestion and autosuzgrs i
tlon. It enrages both the threatened and the threat
ener. 1t usually begins with a declaration for peace

and ends with a blow. Here is the scenario:

“I don’t want to thrash you, but I could if I

’ would.”

bt “You couldn’t.”

¥ . “Don’t irritate me, or I may have (o cliastize
Fyou.”

P “Try it you dare.”
“You miserable usterer! 111 show

you!”

45 8 wardance, Its function 1z to vork

to be & stimulus in the arts of peace, and also greater
efficiency because some of the thoroughness of mili-
e develop-

: ed resources, and the need for greater production. It
ke us

Farmers up and down the country are being urged

Here are

poorer than ours, or that of the neighboring Republic,

iand would first have
driven us

same

riotous ambition. But it will not he nece - to
maintain the hug maments on such a chanc It
be foliy, , to do so, for such a policy
d tend to wl o people.  After this
, peace. A\ , but no arncd, peace,
The digging out process has commenced.
Considering the ery of rd times, Santa Claus
managed to rspead himself preity well.
e raid made by British on Cuxhaven is on a
h the best traditions of the British navy. Our

d airmen can be depended upon to give 2

good account of themselves.
The French have 15,000 motor cars and 12.000
trucks in service or ready for use. These are not

Il in service, but will be utilized the minute Gen
eral Joffre gives the order for an adiance. TI
motor is playing a big part in the presen: conflict.

At present time the Canadi Bank of Com-
merce have 550 men from thei either in active

yice or enrolled for Home Defence. Of this num
ber 170 have left for foreign service, or are under or- !
ders to leave. Our big banks are not backward in

rendering service to the country

Up to the present eight banks which
Lhave reported for 1914 show av e net profits ten
per cent. lower than for the previous vear, but in no

ir di-
duction is

been forced to redu t

the re

case have the banks
idends. Considering
naller than might

everything,

have been expected. |

outbreak of war,

Since the

have produced over three thous f khaki
cloth, double width. In additic 1 mills
have 1 d in turning c cloth for
e French Gove m From the Huddersfield dis-
trict alone over two million ‘vards of this cloth have
been produced.

New York Commercial, com: ing on the
ef to destroy British ships sailinc irom New Or-
le has the following to say:

ere s a basis of fact 1t stories whicn |
from New Orleans, relating to a con ‘

'y to place bombs in the ¢ es of ish |

ships by a band of German ‘| bail bonds

of 31,000 each o ridiculously equate. The l

United States is not in the ne, and con-

scquently acts designed to v { ssels  and J
\ cause death ar crimes, impinging on
I plain murder.” '
I A telegram from Paris the French
troops at the front have b supplied by the
{ (French) War Office for the mi winter cam- |
| pai vith large quantities of en  blanket

, woollen bands to wrap

sweate 1d their bodie:

and jollen caps, which prote ears, tlie neck
and t throat Eviden til crvice is one to
which be truthifully applicd the old saying,
“They thing 0 much better in
France appeal er- well founded, our
War Office 1a has not be o considerate of |
ti:e soldier It s to : been left to
pri i to supply Canzdian soldiers with
ich the French I receives

as a part of

ipment from the \

TURNING THE CLOCK AHEAD.

Ir idea of time is trary If some and returned to Scotland.
t d the alarm clo ¢ an hour it would | fﬂ’(‘)‘r-] t‘l’:il b"lmdﬂy appointed for the ceremony he duly ! try is in fact rich. We are our greatest customer, but } States. For a ton in the Ur 8 'l‘,
1 tants g “our mind. 1“’"1 presented himself at the church and sought out the back of us bidding anxiously for our surplus are the average char acent, o "“
i R o ¢ had taken away an| yeqdie in order to hand over the precious water to his ‘Kh,eqt (oS of Europe. '“Urm)u of Re uml Sl ' ‘.u
I's needed or accuston leep you would survive care. He pulled the flask from his pocket, but ,m" We have money, we have material, we have €nergy, | France the sprivate ! s chnrged 1 t ‘ \
* disaster by thought. The pro-| peadle held up a warning hand and came near to|©PPOrtunity, and peace. There have been losses d“‘“puh]x(‘ lines 1.60.  In othrr A orls MALH
cess of gelting a daylight” is magnifi-| whisper: there i8 suffering.  Adjustments will have to be|france charge! more tl i five tim
ed in difficul by persons who think about it. Th,‘ o the noo, sir; no the.noo! Maybe after the ! made in commerce and industry. But the country is | fpeight than the roads of the
result coul complis vithout their know- | | kirk's oot.”—Christian Standard. basically rich and sound and strong. 1If we all fully ‘ York Commercial.
ledge, except as they wou! 've at the end of the = ‘ realized how rich, how sound, how strong there would | o
day’s wor Mmoot 1 day remafned. SONG OF THE TRENCHES. be a forward movement which quickly would wipe out LD WOMEN?
All the difficulties are purely imaginary. - The com- ' present hesitations. We should begin fo spend nor- | EVER SEE ANY BALD W
munity would readjust it=If without a -thought un- “Give us a song!” the """"f"”" cried, | mally, to plan and work normally. | The other afternoon a loafer on fhic street
less it were foolish emouzl to sit down, te thinking. The outer. trenches gharding; | This change is sure to come. . Already there is op- I“.“-/. was probally at home g ut o neig
An hour's more daylight at the end of work is a valu- | While the heated guns of the camp-allied timism, but optimism with its eyes on the future. We | [ washing to make money to buy tie chiliren s
abie thing to aequire. ‘ings would beas long; Grew weary of bombarding. | can afford to bring our confidence into the present, \uskcd me if T ever saw a bald-headed woman.
nights no shorte Days would have more daylight at {and the country as a whoe needs greatly that this be| [ replied that I never had.
the time when davlight is important—Chicago Tri- | There was a pause—the guardsman said, done. We have passed through a world crisis “nh.! I also informed this fellow that [ had never se
Bune “We storm the fort to-morrow; out losing a mast. Twenty years ago we would have | % woman eéruls around town with a cigar in
Ty, - e 8ing while we may, another day | been lucky to keep afloat at all, The gain in our | mouth, rurning into every saloon she s Neit
EVE-GLASSES IN WAR. YAl bring enough. of' sorrow, | security is tremendous, and we ought to be conscious ’ did 1 ever see a woman stand in the street all «
of it and acting energetically on its inspiration, ‘ telling people how ]Gnrn]w should conduct her wa

Fhe large number of British Perritorials with spec-
lasses has been noticed. Orn this point
Balfour, brothez of Mr. Arthor |
to the London Ssoitish during lhcl'
“Some members who have passed thke me- |
dical tests on the assumption that rney will shoot in |
May T point eut that spcc—i

The Germans wear them

Mr. 3

1stace

Balfour, wrotc

Boer war:

spectacles do not do so.

acles are no humiliation?
in war. TI are fn S010¢ respegis even a protecti
against dust. I, personally, have been a deer-staller,
and have always had to wear glasses. I do not think

I have ever lost a stag which 1 gshould otherwize have
hit by having spectacles on. The prejudice rgainst

them is childish and artificial, in my Viéw.”"—London

Chronicle.
i
MATTER CONQUERED MIND.

Lord Wolseley maintained that Ostend would have
of a desperate battle in 1515 if Na-
bodily strength had then proved on a par
“The more T study the Water-'
told Grant Duﬂ' “the more

ne

been the
poleon’s
with his brain power.

loo campalgn.” Wolseley

highly do I think of Napoleon. If hig Dh}ﬂlcnl con-
dition 2nd energy had been equal to the powers of his
| mind, I think he would have succeeded in his design

beaten the
on Ostend.

Prussians, and then|

back in spite of his

{ odious and contemptilde character. Napoleon was the |
| greatest man of whoin we know anything, and gulfe !
mike anybody elec."—London Chronicle, i 9

Wﬁéi; Ens: i

nation I

[in a

| diately

[

| with ‘the emm ¢
| when' the ‘quétas of
|idly_as . desired,. thete.

the United States. The drntt

| the outcome of this conscription, a happened,
| the muster Tolls wére filled in the wﬂm- wmmut
{ need_of the men originally drafted. .

nd 18 likely .w ims

howeyer, that the worst form

Nelson's time.
redoubtahle nress gancs,
lorious
by men
Lre

and

Kk away from the gangs (b

ed to think it was'a novelty In England. The fact is,

emplozed in conmection with recruiting the navy in
No one was safe from attack by the

poch of kngland's history were won in part
who often kicked and bit and tussled to

The it that Engl y
urate a conscription scheme it Mlllltlnt i& not more n m, t\mt n was omy ‘
hrisk fonod some t ut first. Folks seem- question of time untu the whole thlnu would go to

the demnition bow-wows.

When the Hydro- Elecmc propo:ltlon wu set on
foot eight years ago, lation was vi t both
because the idea was unjust t6 “vested interests,” and
was a sure loser anyway. The schefne went ahead.
It did not hurt any vested interest any more than was
deserved; and it has proved a tlrst-elm winner.

How comes it that a proposition of government sale

of-. consoription was

the victories of this

hat hurled them ipto

the navy.—Washington Star. ; of & commodity at a fair price is denounced a§ unfair
e e T i to private interests; and that prophecies freely made

DOOMED. 4 of sure ruin are proved by time to have been either

| No doubt many Americans are honestly in terror |silly or dishonest? The answer is two-fold, namely

of militarism. They

‘nul notice. They

| here if national
the claims of civilization
v, sielden an

obligations, i

me

hey apprehend

ties. This is why they are fri
demand instant and enoruc

ents. One reply to such

y reason of his position could.a
helicves

Vil nulitarism which

dread is hlling itself. |

New s World.

PR,
%

railway carriage.
other: “Is your wife entertaini
Whercupon the second gentlemarn

“What,” asked a pupil at a
“does the word ‘dogmatic’ mean
up in the dictionary?' “Why
tionary 7" “Certainly. Why not?"

dozinatic’ was slang!”
I want you to understand,”
“that I got my money by

“Why, I thougkt it was left

| uncle.”

was, but T had
lawyers.

“So it

from the —Ladies’ Ho
Miss Beacon (of Boston)—Do
satiate eraving for the unattainal

to transeend the limitations

and commune, soul to soul,

Omaha Man—Y-a

-a-s,

Patient—I thought of enlisting,

all swimmy-like i
it's me liver wot's

to come over
D'you think
Doctor—Well,
Patient—Well,

drinks or so.—London Opinion.

Alkali Pete—Heard about Ploche Shorty’'s bereave-

ment?
Red Dog Sam—No.
Alkali Pete—His father.

Red Dog Sam—DMeans a kinder heavy

pense for Shorty.
Alkali Pete—Oh, no.
ed him.—Spokane Statesman.

“So, you're not to Qe married?

“No. He says he has changed

“What's his excuse?”

“The war.”

“And you have

“No.”

“Well,
Courier.

no witnesses,

A well-known Scottish architect was travelling in
when news reached him of an ad-

Palestine recently,
dition to his family circle. The
provided himself with s

Jordan to carry home for the c

There lay
3elow the

Brave hearts from Severn and from Clyde,

And from the banks of

They sang of love and not ¢

Forgot was Britain's glory;
Each heart recalled. a different name-—

But all sang Annie Laur

Voice after voice caught up the song,

Until its tender passion

Roge like an anthem, rich and strong,
Their battle-eve confession.

Dear girl! her name he dared not speak,
But as the song grew louder

Something upon the soldic

Washed off the stains of powder.

And Irish Nora’s eyes are

For a singer dumb and gory,
And English Mary weaps for him
Who sang of Annie Laurie,

Go!

have seen treaties disregarded
| and the territory of neutral states vioalted. 'They have
another may ‘\oon the greatest of wars entered npon almost with-
are fearfui of what many happen

v ba so lightly disregard-
1 unprovoked hostili-
zhtened and why they
increases in our arma-
ggestions the¢ President

that it is in a position to give it utterance, and

will not survive this war.

TR EEE PRI e R Rtk e et bt tebryy | PV Working expenses.

“A LITTLE NONSENSE
NOW AND THEN”

FELEPELELFERFFEITRREIRF LR SR LEEEELDE
Two solemn-looking gentlemen are riding together
One gentleman says to the

hard work.”

hard work to get it away

with the spirits infin-

kinder.—Judge.

wheh do you especially notice this?
I d'’know—I fancy it seems to come
on mostly ov an evenin’ after I've 'ad ‘arf a Alfrl(ll’

Who's dead?”

. |
County stands it—they hang-

isn't war just what they say it is?"'—

along the battery's side,
smoky cannon;

soldiers, to your honored rest,
Your truth and valor bearingy
The bravest are the tenderest,
The loving are the daring!

first that private lmerests are apt to want more than
a fair profit, and so to object to public competition;
secondly, that prophecies of ruin of public business
undertakings are Mable to be made both from biased
private antagonism and in forgetfulness that a public
undertaking gets cheap capital. A ml\ute company
is almost invariably overloaded by watered stock, so
that before it commences to do business at all, it may
have accumulated a large labiljty for which no value
exists in the business. One of the biggest private
companies of Ontario, namely, the Spanish River Pulp
and Paper Company, is begging for an extension of
time from its bondholders, the reason being the crush- |
ing effect of a watered over- ~-capitalization. The
‘[company has to meet an annual interest- payment of
$722,000 before a dollar of what it earns goes to sup-
What wonder there is trou-

iternational law and

not make, The World

some of our people

greed of private exploitation.—Ottawa Journal.

IMPROVING THE BOOMERANG.

T{l? boomerang of the Australian native, an instru-
ment which is more or less familiar to American boys,
is of various shapes and patterns.
for an Englishman so tu improve the Australian
cross-shaped weapon that it is no more than a cross
of plain wood, the lower strip of the cross being one-
third longer than the other arms of it.

In throwing this the long lower end of the cross is

summer?”
“Not very.”

ng this
1 replies:

Boston High School,
7" “Have you looked
no—is it in the dic-

“I always supposed

8 v LrY] (" N
said young Spende: with the plane of the cross beside one's face. Threwn

seventy-five feet, the boomerang will not return, but
after it has traversed 100 feet or more the revolu-
tions increase rapidly until it swerves and begins its
return flight to the thrower.

to you by your rich

me Journal.

. BRITISH AND GERMAN SHIPPING.
you never feel an in-

ble—a consuming de-
which hedge mortal-

figures showing that out of 20,500,000 tons of British |
shipping 20,122,000 tons were still plying, or 97 pm'
German shipping only 549,000 tons remained plsmg[
or unaccounted for, and of those known to be plying
it was estimated that only ten ships were at present
carrying on German commerce on the seas. On the
average very nearly 100 ships of over 300 tons bur-
!den arrived at and left ports of the United Kingdom
'cw‘r\ day.—Manchester Guardian.

Doctor, but I seem
imes.

|
n me eyes at
wrong ?

LOOKS BAD FOR GERMANY.

| German government says that without American |
assistance there must be starvation in Belgium. By
| the laws of war,
I about the other

|
| Street Journal.

What |
provinces—is it as bad as that >—Wall

she is a German province now.

funeral ex- PITY THE LONESOME VOWEL.

A town in Poland is named Szczbrzeszyn. Our com-
| positors are praying hard that it won't
Boston Transcript.

be taken.—

o |
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The Day’s Best Editorial
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his mind.”

rEETET

-
“
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nor love letter:

- 1
Bllffﬁ"“v‘ WEALTH AND STRENGTH.

Four billions and three hundred milliong of dollars |
is the estimated value of the crops of 1914; pmc!
wealth sprung from the soil; clear gain, solid, sub- |
stantial. |

The mere thought of the new wealth ought to be
factor in our business “psychology,” which is gaining
steadily in confidence and cheerfuiness.

happy father imme-
ome water from the
hristening of the in-

: ;ble? The whole annual cost of the Ontario Hydro- |
# | Electric plan, widely beneficent as it is, is far less
: than of that single private company. No such value
: properly exists in the assets and equipment of the |
# | Spanish River Company® the condition represents the |

It has remained |

held firmly between the thumb and finger vertically |

The president ol“xho Board of Trade has puhliahmli‘

cent. of the whole, whereas out of 5,000,000 tons of‘
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One thing we ought to avoid, and that is an exces- [never saw a woman g0 fishing with a hottle i 18
| sive economy. Waste, expenditure out of proportion pocket, sit on the 1,q,,|‘ ‘.n day and go home drurr; \,l;
| to means are bad as always. - But well judged expen- | njght. Nor have I ever sccn a woman yi 1ink 0! o
Shannon. | diture, normal living, in other words, is within the|cost and say she could lick any man in towi. \:“
i t way.—Sar
ability of most Americans, and at this time is, in a | bless ’em, the women are not built that way.
L e real sense, a duty.—Chicago Tribune. Francisco Star.
|
“ "TT ]  EEEENEEEBDE
fe. PABEELEBEBBHL ") -
y “
E---the |
If you are not already a Subscriber to the JOURNAL OF COMMERC
Business Man’s Daily--fill in the Coupon:
Wi : :
3 5 4 @
i X Tyl MERCE
You are suthorised to sénd me THE JOURNAL OF COM i
s cheek 5
oo for Une Year from date at a cost .of Thrée Dallars.
s
dim "
E Write Plainly
- Name.
-
i :
: : Address. : :
i Give Town and Province ;
- ]

—Bayard Taylor,

516,98 19 40 ) 30 6 % 9 8 9 0 6 G O 6 5 0 00 F ol 6 2

* & carefy] test,

ATCHISON SOLD ¢

" perhaps the ﬁu!)‘EMUrléing Feat

Recovery of United States Steel |
Minimum Prige,
3

New York, December 28.—The stock
ing was quiet but firm. Dealings wer
centrated in specialties like Bethlehem ¢
i" Sugar, both of whech showed considera
Beth. Steel opened % up to 43% and
end of few minutes. Beet Sugar opened
and added % to its gain on next few s
Amalgamated Copper, after opening
50%, soon rose to 50% and United State.
some demand at about the minimum pr
sale of Canadian Pacific was % up at
were said to be buying orders in the sto
. don where sentiment was somewhat e
daring aerial raid on Cuxhaven which
as an indication that England had at ja:

Strength de
o'clock the
fairly active with stocks showing good s
Saturday’s close. There was considerab]
covering of shorts and some commission
advise purchases for reas

New York, December 28.
the opening and at 10.30

inclined to
profits.

Reading advanced to 143, compared v
the close on Saturday. Union Pacific g
by advancing to 115%.

Perhaps the most encouraging thing i
was the recovery of United States Steel fr
mum price above which' there had been
tions on Saturday. The stock advanced
in view of the brightening trade outlook :
short interest in that interest some tra
a further recovery was in order.

New York, December 28.—In the
stoc kmarket was practically at a stanc
a litttle scattered selling by
bought at the opening and that gave pri
ly easier tendency, although there seeme:
buying on the little set back.

A selling order
and Texas

af!l

was ‘rude

of 500 shares in Miss
“at the market," caused a de
issue to 8%, compared with 95 Saturda
Atchison did not respond to the favorab
of earnings for November, the stock sellin
tion after figures were published.
New York, December 28.—There was
of strength in the stock market in the la
when

leading issues recovered to

prices of the morning.

about
Careful observ
there was a good sized short interesty th:
that the short interest was relatively larg
ing the smallness of the market. Houses
ington connections had a report to the eff
month’s foreign tr United State
sult in an excess of about $125,000,000 of e
and that ft would probably
but for difficulty
sels to carry the freight offering.
These had
movement in the

le of the

imports, have

siderably more, of obt;

estimates

e influence

stock market
London to the
time last year.

and algo i1

exchange on lowest level

COPPER MARKET.

Boston, December 28 —While electrolyt
quoted at 13 cents, sales of 300,000 poung
have been made at 13.45 cents cash, whic

than 13% cents on the usual 30 day b S
is to be m':ld(,- in January and February to (
manufacturers,

NAUMKEAG STEAM COTTON
Boston, December
declared regular
payable

28—Naum¥keay Steam

semi-annual d lend of §;

January 1,1915, to stock of record

23,
CHICAGO cmuq M.RK
Chicago, December 28.—W heat was bar

in the afternoon trading, owing to selling
by increased country offerings and reports
ening in export buying. The opening was s
brices advanced under the stimulus of : tiv
sion house buying on the firm cables and s
Winnipeg.

Clearances were large, and stocks decreas
general profit taking movement was under
afternoon on reports of less aggressive den
foreign houses,

Corn followed the movements of wheat
extent, The opening was easier under sellin
mission houses, but reports of softer we
firmness in wheat prompting buying, and -
acted, Oats wag steady on good export. in¢
later eased off with other grains.

Chicago range:—

<
Open. High. Low:

Wheat:— 3

Dec. ... ., 128 1281 127% 127%

May ... .. 130% 1811 129% 130%
Corn:—

i)[ec. T £ 73 ?.7’“ 67% 67%

MAY Gy s MM T4, 735 785
Oats:—

1\){%. cvees 49% 9% 493, 4914

May .05 Bay 541 5385 538

e ST R e

VISIBLE WHEAT.

New York, December 28.—Visible Supply .
Wheat, ‘decreasge 1,361,000 bushels: corn inc
538,000 bushels: oats, increase 1,166,000 bus

Bonded wheat docrease 298,000 bushels;
Crease 284,000 bushels.

—
TRAINS OPERATED BY WIRELES!

The management of the Lackawanna Railr
NSt has decided that the operatic
Misi th: more efficient under the Marconi
R T_under the existing telegraph sys
s lhs'y Wireless is to be adopted for gen
i € old wire system held only as a res
adun;leednclea. The Grand Trunk Railway

some ‘time: ago the telephone system

1
c"" telephones may be the next step,—Strate
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EE ANY BALD WOMEN?

noon a loafer o

y at home gettins out 2

money to buy the children sh
- saw a bald-headed womai.

1ever had.

thisz fellow that [ had never seen
around town with a cigar in he
saloon she saw. Neither

ito every 2
voman stand in the street all da

—
Turope should conduct her war.

an go fishing with a hottle in

bank all day and go home v]!‘lll;]\‘.;
a an yank off her

ever seen a woman )
. God

could lick any man in town.

men are not built that way.—San
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Halifax, N.S., December 28— The be-
{ “jtween the .directors of the Camaguay Electric Com-
Y o’k pany and the Montru’z\l Engineering Company, prompt-

35 ed the directors of the Camaguay Company to send
for Mr, Shannon, general manager of the company, to
come fo Halifax from Cuba, and outline for the board |
the situation at Camaguay. {

A chief problem with the company has been that |
of ruel,v the choice being through coal at a high price {
and wood, which now costs $5 a cord.

Mr. Shanngn reported that there is now on hand |
@ supply of wood fuel sufficient for nine months,
worth $20,000, and he outlined the whole situation. Thof
directors expressed satisfaction with the statement ot‘:
Mr. Shannon, and they will adhere to the policy nf"
declaring no Gividend till aH debts are paid off, and a
more or less substantial sum is in the treasury as :1i
reserve.

There is a pretty good hint that in September next, |
which will be two years without dividend, payments
may be resumed.

5

ered Selling in New
by Those who Bought -
- at Opening

ATCHISON SOLD OFF -

\ Perhaps the Most” Emurlé_ing Feature Was the
Recovery of United States Steel From the
Minimum Price.

New York,‘ December 28.—The stock nla.rket open-
ing was quiet but firm. Dealings were largely con-
centrated in specialties like Bethlehem Bteel and Beet
" Sugar, both of whch showed considerable stren_glh.
Beth. Steel opened % up to 43% and rose to 45 at
end of few minutes. Beet Sugar opened % up at 323

k Séme Sca!tmg Se

COL. THE HON, J. S. HENDRIE,

Lieutenant-Governor of Ontario, who has been elutod:

ITRO-GLACEAINE MANUFACTORY

WA OEVELDP A7 AL

Calgary, Alta., December 28.—If anticipations are
realized in the shooting of the Moose Mountain oil

well, a nitro-glycerine ma v will §

‘be established at some point contiguous to Calgary.

The project is now under ation by a

Y

{f persons interested in the Calgary oil fields, an
|
| tain,

|large number of those bores that have shown indica
luons of oll will be shot. This will require thousand

of gallons of nitro-glyeerine, all of which will have to

be transported to the Calgary fields at a heavy cost,

It is also planned to establish a dynamite unit to
{the nitro-glycerine plant, with a view to meeting the
demand for explosives in mining opera-

|
inereased

tions.

LONDON MONEY MARKET.

London, December 28— Money was easy at 1}

will take tangible shape immediately following the de-
| velopment of a commercial well in the Moose Moun-
Should this well come up to cxpectations, a

a

T

TRIOING WILL B
LY FOf o

Speculative Business Eschewed When <

London Stock Exchange

Reopens

LEHMEN’S ACT APPLIES

by Late Dutch Stamp.

London (by mail).

There wiil be yo ¢

Strong Action Taken in Mattef of Sales of Bearer
Bonds With German Stamps, Cancelled

The Stock Hxchange schemeé Ig

for severely limited reopening,
| virtually for cash,

Transactions will be

| ness, and cash payments must be

+ Per'|ment,

The principal of Lehmer

peculative busis

made at the settle«

bani

Act

will be

X«

and de=

British bank of

the United Kingdom that gre sold shall be fdentified

ovision Is more honored

in

rn

extendoc

)

This will be a saving in the two a director of the Canadian General Electric Company, | °®nt. on call and into January, 2 per cent f“‘"d'"' This act applies to

and added % to its gain on next few sales. | years of $80,000. in succession to the late Hon. Robert Jaffray. Bills were easier at 2% per cent. | mands that the stocks or shares o

Amalgamated Copper, after opening unchanged at | PP 2 S Stocks were featureless with little doing
50%, soon rose to 50% and United States Steel was in | ATCHISON EARNINGS. — steady. Amcrican stocks were supported at the time of sale.  Thiy |
some demand at about the minimum price. The tirst | Atchison—November gross  $10,102,017; increase stock market was practically at a standstill. There at present in the hreath thin
sale of Canadian Pagific was % up at 164%. There|gg17 497 November net $8,26:.338; increase $172,090. ”Evt UP N.I.S IN Erie New York Central, §5; Unfon Pacific, 118 "#las the Stock Ixchange I8 conce
were said to be buying orders in the stock from Lon- w Five months gross $51,399,41¢ {ficFeE $2,630,635 and Rio Tinto, 571 [ visions are likely to be
.don where sentiment was somewhat encouraged by [ Net $16,821,130; increase $2,170 —

daring aerial raid on Cuxhaven which was regarded |
as an indication that England had at jast woke up.

UNION TANK LINE coO.
New York, December 28 Tank
pany announces that it has exercised its option with

Union
New York, December 28.—Strength developed after

o'clock the market was

the opening and at 10.30

.. GOALERS” CAMPAIGN ...

REDUCED ITS DIVIDEND.
Boston, Mass. —The Dwight Manufacturing (
of §10

of record

semi-annual
payable January 1

dividend
to stock

share,

24

December

securities outside the gilt-edge

has

arise
" The

group

Breatest precautions will he

observance so far

T
will also be empowered to fix minimum prices in other

"he committes

taken

But the pro-

should occasion

wgainst Ger-

o : man and other “enemy alien” selling, and it is sald

Standard Steel Car Company of Butler. Penna., for . . . . [ T 18 @ reduction from $30, the regular declaration that t of the bargain w » Treasury will be that

3 | part of the bargain with the Treasury will be tha

fairly active with stocks showing good sized gains on| purchase of 500 additional steel tank cars, making D“mlssal Of' Government Suit Agalnst‘,.,,;.i ;)I‘:nle.s uwl w..-lr onon 4 pe annual basls s, o auestion in the Stock Hxchange will be

J £ i T fver: " 2 2 ° p¥ ns 2 Ce P ofore The ¢ e J ¥ ~

Saturday’s close. There was considerable demand for | 1,000 cars in all, to belivered i 1915 | Lehlgb Vavley Railroad Considered |°& & PC heretofure. The current declaration s, o010 with.  “The position s regarded as unsatisfacs

covering of shorts and some commission houses wer61 S ! [ the lowest ever paid since dividends were resumed |, . The naturalization of Germans for more busi

inclined to advise purchases for reasonably quick COTTON MARKET STRONG. an Important Move n 1878 nexs reamons i not liked,  Everybody who desires te
profits. ’ New York, December 28.—Cotton market firm, up —

Reading advanced to 143, compared with 1415 :\t: 14 to 18 points

be a

member of the London Stock Exchange must
™ o i . MANY ARREST
The trading is light. Foreign buy- MAY APPEAL CAS:: | e o ; »SNMADE. ‘lN FIL(PINVOS be u British subject. Many hocome such while K
the close on Saturday. Union Pacific gained a 1’“'“? ling is feature of the advance - “n:m a, t:n x‘n er 28th.— Iifty \.-\..v;.;l-;ﬂ BORROP | e Ui Ir German nationalit A recent German
. 5 i . w er arres conectio I the Filipino con-
by advancing to 115%. Brokers representing Germ:ny buying quite heavily L -c H ically Vindicated the Rail- ;m; = VIV_ ;”‘( )“ 1 neet 'L it Sipingreon | 1aw makes this situation Impossible, it is understood,
Perhaps the most encouraging thing in the market | in July ana October position: ower Courts Have Practically ‘m icate | Splracy against the United States vl . But there are & 1at4E nUmEee GH LD
; 4 g a ' - - jov: s Geners arrison is expected to arrive |
was the recovery of United States Steel from the mini- | Little Rock quotes spot ai 7 cents, unchanged. roads; and Havet Ui,’EI,dl nter-com l:"msr”:" )n”l'l ”I —— ””’" If pect : ' ‘:,'“"‘ | man firms in the “House,” ecertain members of which
E ckhol 7 re soon, ving bee ronlle ! the s
mum price above which there had been no transac- — e Pany eteokholders ‘]: ‘ll e \‘1 ““I“]“L) . ')’ |II( “ ‘(' ; rom thee ¥ ? 1 can scarcel “weak  Knglish, and are British sub-
- 'neo upc vhich he had startec |
tions on Saturday.  The stock advanced to 48% and | TO SELL STOCK AT PUBLIC AUCTION. . i i - ‘ : > A ! [Jects entirely fur husiness reasons.  There fs much
In view of the brightening trade outlook and the large| New York, December 25, .Judge Hough granted a (Exclusive Leased Wire to the Journal of Commerce.) | T }atrong feeling on the stbieet . e thi
in view h 4 . | WESTERN GRAIN MAN DEAD strong fecling on the subject, and the events of the end
short interest in that interest some traders thought | motion in the United States District Court to permit Boston, Mass.. December 2§ -The dismissal of the | . [of July ar prompting  actlor The committee Is
a further recovery was in order. [Lazard Freres to sell at public avetion 1,300 Interna- :u\'mmn'-rl.\ suit against the Lehigh Valley Railroad | Winnipeg, Man., U.'wm\.n ro25. Nicholas Bawif, lkely to tuke wame steps In the matter fn oo
) ‘(ilm.\l Nickel Company’s common stock, voting trust- | and other de fendents engaged in the mining and lvrnnﬂ- ‘ \'lre«pr(-sldnn.l of the Fort W kan um Elevator Company neetion with the relatlon of members of the 8o
New York, December 28.—In the afternoon the | certificates, that were pledged by the bankrupt firm of portation of coal, by unanimous decision of the United and a prominent member of (he Winnipeg Grain Exchange next spring
stoc kmarket was practically at a standstiil. There | S. H. P. Pell and Company on July 20th last, as col- | States District Court, is a further important de- | Exchange, is dead Strong action s also belng taken in the matter of
was a litttle scattered selling by ‘raders, who had |lateral for loan of $100.00 | velopment for the roads in the government's long Mr. Bawlf., who was 66 years of age, wa one of | . Of bearer honds with German stamps, canceilsd
bought at the opening and that gave prices a slight- et campaign against the “hard coalers ] i of the ploneer settlers of the city by a late Duteh stamp.  The committoe's attention
. sier y, < 3 B r The next move on the part of the department o —_— :
ly easier tendency, although there seemed to he zood BANKS IN NOVEMBER has been called to severnl o which appear to hé
H | justice 11 very likely be an appeal to the United ’
buying on the little set back. Justice wi 3 | clear instances of attempts to sell German securitios
i p b ares i issour {ansas - States Supreme Court. This was done in the case BOND REGISTRATION LAw | N
A selling order of 500 shares in ‘M souri, I\.!I..\.!b‘ " fc taf 1. Was Noted in Londen for the benefit of nlien enemies In one
and Texas “at the market,” caused a decline in that Large Contraction of Commercial Loans of Delaware, Lackawanna and Westerne in Nnvomber.j P at lenst, the committee has forced o broker to by
= G o Tny s in Statement of Canadian Chartered Banks. It wil be recalled that the United States Cireuit Court | Movement in Massachusetts to Test its Legality Has C1se at lens o committee h orced a braket to huy
issue to 8%, compared with 9% Saturday. i g Not Made Much Progress back the honds v had sold.  The sttention of the
Atchison did not respond to the favorable statement T . i T . last spring dismissed the suitls o nst the Lacka- | o "EreiiTY Ban fevn ciiiEd 16 the erik .
| e most resting item i ¢ Nove ank . g
f earnings * Nov ber, the stock selling off a frac- | . wanna and other defendants. B - |
of e ‘”‘””?‘_m ) f“‘jm T, "g oe & statement is the jarge contraction in commercial These two suits were very similar in character.| Boston, Mass. December 28 - The anticinated move = ;
tion after figures were published. . ¢un= | NEW YORK RANGE
{loans. During November loans decrcased  $2,334,000 Combination in restraint of trade and violation of the |to test the constitutionality of the new bond resis- i ’ ’ 2
N tand for the year they showed a falling off of $36.445,- e . sre g tration law in Massachusetts has not mate riallzed New York, Decembe Active stocks, 10 a.m, to
‘ew Yor 28— . 'as a renewal | % commodities clause of the Hepborn act were alleged |
,\<| ‘.‘ ?()llf, De\ce:mm.\ ..’8. Thielel \\.lm‘ ‘.1 r][(‘vj(vw 000. Call loans in Canada were further decr d by i Both cake Lackawanna back in 1909 .formed ad And so far as is known in investment md legal cir- 2 pm
of strength in the stock market in the late afternoon §807,000, while cail loans outside of Canada decreased coal company (o market the coal vutput, but the gov- | cles, no action is vet contemplated in any quarter L Loy Lant, Hales,
S cading ig o rere ir ' g B oal compy O marke 2 coal out .
when leading issues recovered to about their be st $6.742,028. A reduction of §16.430,000 is shown in total Erienwie) Nl ASE L e ned that the in- |to obtain a court interpretation of the question Amalgamated Copper I 12,000
prices of the morning. Careful observers thought | labilities of $8546.000. An increase in savings de- teresta Wehfnd the ftwo, rcors were identical, | Tax officlals completed on Dec. 20 their annual Reading ! r43%s 20,400
there Was a good sized siort interest? that is to e pos nounting to §6,180,000 is shown for the month therefore there was no hopa fide scparation. Dela- | Supplementary asscssment. This ¢ upplementary asse Union Pacific . u 114 620
that the short Interest was relatively large consider- naking an increase over $10.00.000 as compared with ware and Hudson al th time formed the [ment was expected to develop o test case by virtue | U. 8. Steel d 15%: 5 18719
ing the smallness of the market. Houses with Wash- | November of last year The following  statement Hudson Coal Compuny to bring itself im-line with |Of some assessor disregarding the new law and pro- [ Sales - Stoch 0o nm d 101,78%:
ington connections had a report to the effect that l[““s)l\»\\vs the principal items of November 80, 1914, com- the Hepburn law, and Lehigh Valldy in 1911 distribut-  ceeding to lay a full rate tax upon a bond which Thursday, 100.252; W ) {
month’s foreign trade of the United States would re- | pared with the month of October ed a stock dividend in the Lehigh Valley Coal Sales | had aiready been registercd, and therehy ¢ xempted Bonds - To-da MEL000; Thureday, §958,000; Wed=
sult in an excess of about $125,000,000 of exports over | Cl es dur. | Go ) \\.'x(h th ”“‘ purpose 1 i With so few bonds registered anly 160 (o date nesday, $1,227,500
i - 0. e same rpose 1 .
imports, and that ft would probably have been con- Nov. 30,1914, Nov., 1914 The lower courts have practienlly vindiggtad lhel"l‘\'IOUﬂU’ no one city or t suffered enougzh to s
siderably more, but for difficulty of obtaining ves. Cireulation .. .. : $%.0 railvoads and in efiect have upheld that no act of | Justify it in preclpitating fight which might FOREIGN EXCHANCE,
sels to carry the freight offering. Demand deposits. . 2,151,323 (:”“,,,,'_‘_\. or judical declsion has declared it illegal [result in considerablc cxpense.  Morcover, there fs New York, Dec ot Ange mar. et
These estimates had some influence on lm,\'inu.‘h(‘lmml‘. o hdifee, 6188170 for iy ””l"l il to own stock in two companies | N0 public demand for a change in the law, which is wenk.  Demand sterl] | 1t the lowest
movement in the stock market and algo in decline of | Deposits ontside Chucda 101,601 ‘ 0 ) inter v assoclated | conceded to be an cquitable measir It Nt ginee December 261) an improy-
| sits ontsid ! evei tho . ere clogely as ated. ‘ : ;
t-‘xchun;;o on London to the lowest level since this | T'l deposits in Canads .. .. 8.339.493 Readir t0E Cume ANout & Ve :0 when suit | entirely out of the bounds of po ,uu\.‘x\ ul‘ it the reg ' Ing tendency ensned which o market fop
time last year. Total liabilitics 15, 3 ove - was filed against it under the anti-trust and Hepburn | tration law will automatically he absorbed into new slght bills bucl (o 4851 to
- | Dominion notes held ve wws. This case is sirhtly different from the others |and much more comprelion " tax leg ‘-‘l-m-'"v ~~"~~ Sterling - Cable demmne o 4.85
COPPER MARKET. Currént coin held o 3% 2203835 11 that the suit is direc d against 2 holding com- | the near future. In auy cvent no court |v‘l‘x”‘ "“*‘ I rine Cab vi den 1
) 9 v ssting the constitutions ! ‘ K- Cal 1oy
Boston, December 28 —While electrolytic copper is| Gold reserve . 10.800.000 220000005y owning railrond and coal properties, but in | with the object of tc |.u.‘ n ‘ tut |rx-”| y ) Mot \ a i
" - 7580 . i y are looke mtil next fa uile New 40 ¢ 1 4o
fuoted at 13 cents, sales of 300,000 pounds of Lake | Call loans in Canada £0 394,407 0TS82 rinciple it is much the same. The wutcome of this |registration law are looked f tlinex Guilders - lem
have been made at 13.45 cents cash, which is better | Call I'ns outside Can wa. T4450.643 G202 age will be awaited with interest. It wding owns . ) o ,
' | g N S04 8D 59 : . | v ng i SE TRADE I8 AS BFRISK AS EVER,
than 131 cents on the usual 3 day basis Delivery | Current loans in Canada 794,269,220 22854632 gipectly the Phitade Iphia and Reading (oal and Ironi RANGE OF ACTIVE STOCKS ARMY HORSE TRADE I8 / Fis
Is to be made in January and February to Connecticut | Current I'ns outside Canadi 12,966,275 925,659 Company and through a 53 per cent stock interest| New York, December ikl of iactiv L Chlcago, December 28,7 my byogsa trade fs o
m:lnufact{lrors, Total asscts. LG61 458,119 in Jersey Central controls the Leh and Wilkes- | 10 a.m. to 1.15 p.m. brisk as ever. Iallan buyl i " 1 tock
- = " : . han needed to fill British and Fres o fford-
T barre Coal Company 1 than needed to fill 1
NAUMKEAG STEAM COTTON cO. COTTON RANGE. Judge Hough in his decision in the Lehigh Valley | Amal. Copper .. .. .. "ing o market for the “reject t
Dost. D 1 ) g New York, Desember 2 Cotton range » I pm significantiy remarked Reading . o oo oo 1 "0 everything finding the Buropean o
Jus °r 28—Naumkeag Steam Cotton (' S ¥ § $ 7 !
] ]l{‘ ‘”;L_ ecember 28 \(nnn‘ Av B Ste u.z_« tt : ( compared wiily TH . “Amitothe restraint ot Interstate trii coals tran- | Unfon Paeific .. .. .. 11 AN ng at $100 to $175, although
((".Iyl(( regular :vnA‘ .n al dividend of $5 per sl ‘(w e lish, 1 Last. Tp ' sported over the Lehizh road, .the n he no re- | U, 8, Steel .. .. .. ... 1 HO heen taken at around $30n
h;)a le January 1,1915, to stock of record Deceml oy i g 240 ~ - 15 2 praint WHRAGE BurTind 1 sinee the railroad does | Sales—Stocks, 10 a.m " ) R
: January .. .. .. . 3 169 7 7t I8 not control the conl is corries it means of | 319; Thursday, 83,222; W. = np" ny
ol oo 1ok 7.89 T T.86 17 restraint.” ’ Jonds—To-day, $895,600, Thir«day, $849,000; W .| HIIISH SLPPU D Ul
o Ni ! -centage
CHlCACO GRAI GY M/.ﬁhﬁT M o we iole s Ta8Y) $.06 TAD 06 The followin tal tioy howine the percentage !neﬁ(]ﬂyv $1,094,000, - .
& S8 ' T " i n Y
=2 July bel oo SO0 824 S0 IS of total freight traffic formed by teite, dn; the|l U e n \’ ny f”.'n'
5 i S.47 S naea 5 Toii A0 ¢d, ‘may be of CURB QUIET. Adi ] L !‘-t
Chicago, December 28.—Wheat was barely steady ok 8.33 BT G2 =) I8 cases of the four i NEW YORK iy U uliild
: R - N —_ B interest: New York, December frh market quiet ar - -
in the afternoon trading, owing to selling prompted niere . , i
i ' R AND DECEMBER TRAFFIC. ! ; ady 5 — ecembye By wit The official 3
by increased country offerings and reports of a slack- ROCK ISL ) D A X b ] Ry i anthi n}( ady ut) ‘ I{,Iln :Im . Derlin, »I» ¢ 'urum:” 4
ening in export buying. The opening was steady, and | Chi u=o. Decomber 28— Rock Ie and December traf- . oite United Profit Sharing p.m. statement folloy
" . ra S0 B d 0SS einrn- G S U oviivl@®iin oo § SR e semsare . s weste ealre of o he enemy unsue-
Drices advanced under the stimulus of active commis- | fic nearly couals that of o vear ago, and wross enrn . i 45 Sterling Gum ...... ... In the western theats : Wit ; 1 s 4
sion house buying on the firm cables and strength at | ings have Liold sely to loadings, bnt rarnings | Lehigh Valley.. .. ) % tiker Hegeman . .., . ceugfully renewed his attac t po e was
Winnipeg. |are off et the weather has been favorable, | xLack . t @ Standard Oil, Calif . ... . .. ....... . 315 supported by firing from ships at This did not
g ¥ | Saa liad Ak . T tani Hudzor ) 3 | 1 . - N 190 age uw, hut killed and ed o few Inhabitants
Clearances were large, and stocks decreasing, but a |and the cor has hen doi more maintenance xDe .‘1\‘ uc : 23 Ohio 0Oil e eeeseveair.. o '!‘jm, ge us, but 1 ar 1
general profit taking movement was under way in the e xReading Mlinois Pipe PP 2 & EG o8 vigied ¢ . of Westende, - . forred
913 fiscal vea i c i qf . attack or « ‘, t of o referr
afternoon on reports of less aggressive demand from VISHLE SUPPLY IN CANADA. 191g tiseal-year ) the bitu- | . Other ofl'stock quiet and firm | “An attack on th Wil
foreig; It is worth noting in the case of oo x | Kelly Springfield ... ... R RPN Y7 1to in the French offici tatement o f d
relgn houses, Visible supply of Canadian wheat: Increase 153,000 16¥ A IOF nt part in| A ; nued ¥ ' . ve captured n trench We took
Corn f v " ; a larce : i minous he come to play a mor Chicago and Northwestern i's continued firm outt  “South of Ypr we ) ¢ h
- ollowed the movements of wheat to a large | %isener Gats, Mo 000, ¢
extent. The opening was easier under selling by com- | "0 ¥ traffic than anthre $20,000, selling at 10685, some dozens of prisoners in 1
missi el i e e | World Fitm ...... P 5 R . 3 5 al attacl the enem est of Arras
mission houses, but reports of softer weather and — o > i 041 I rieh ’ y d his
firmness in wheat prompting buying, and values re- u’,’Al '\'M | DHAP.BOMBS- A WARSAW. | ool CIRIIEIIL ) 17 L -4 1 failed “.,
acted, Oats wag steady on good export. inquiry, huti g _° | Berlin, via Amsterdam, Deecember A Breslau | Goldfield Cons. ... .,. ., SR S e ‘m:”':- S”I'lvhr ' ‘!”A v : ; o helm (in
later eased off with other ’ o o the Tazblatt ports that (ierman Zep- e ——— an attempt to 1 )t r
grains, | despatch to ihe i < | o 2 ) o ¢ ; |
Chieyga sarbess } Tkhe fact that L i thaw over Warsaw b SERY. Wi ar Nicho- | LIVERPOOL CORN CLOSING, Alsace), for y ; il
3 { i December 28.—Corn closed up % from “There 18 ne from I or Poland, o
Saturday’s | e e f I las was there. Liverpool, 2ol
¥ € successiu = . X A Aot pofs ; 2 a reb. Ga: 4 7heat rot north of the Vistula, Our attacks are developing om
Open. High, Low: 5 p.c. Clns(u“ t} . “Several bombs were dropped,” the despatch con- | previous close. Jan. 8s 3id. Feb. 6s 4d. Wheat 1 “”, k left bank of Welchsel, Hatewis ling uritavor
& i Y N e le; )8 « chsel, i t 1 T A
Wheat: — | [’T usIiness man 1s tinued, “and the to was panie-stricke The Czar | quoted. 'I] weather.'
Dec 128 1 1975 273 278 | : s ras himself frightened and fled with his staff in auto- jabe: wed :
e een 4y 12 273 127% 127 . | was himself frighten ) &
May . A e o ar advertiser is usu- b - iver to Praga, where they took BANK OF ENGLAND. T
TAY ceo .. 180%  181%  120% 130y 130% | ‘ mobiles across the river te a, 9 e CHICAGO CLEARINGS.
‘ Il 1 d ta] He a train to Seidlee. London, December 28—The Bank of England 0 Cl R
ally mcilaental. & 4 ; | . Chicago elearings, $51,845,200; decrease, $6,390,348,
67% 671 67% 67% 68 d . }‘ | bought £200,000 gold bars.
e X : adgvertiser because | : —
4% 4% 78% 735 74% Is an ¢ i BANK OF NOVA SCOTIA.
: ke is wise and possess- ,
9% 49% 4915 4915 493 . » Annual General
: G Eski . [ S Notice is hereby =ziven that the Annual Genera
b4% 544 5385 535 b4% Cd of f.{OOd’ sound onlﬂt?SS Meeting of the Sharcholders of this Bank will be held g T3 T
& > R = 1 tree ifa Ved - ] %,
sense and an Zlnﬂ]y[l(,ﬂl I]]lnd- in the Bankingz House, Street, Halifax, on Wed S I ANDA / i
VISIBLE WHEAT. % A ther he came | nesday, the 27th Janiary at BEleven o'elock a.m., 4
New York, December 28—Visible supply American| At sOme time or o for the parbeie of receiving o abatedlbnt d-(hb atratis R g OF CANADA Head Office: TORONTO
Wheat, ‘decrease 1,361,000 bushels; corn increase 2,- thC conClUSlOﬂ that adver- |of the Bank, for the election of Directors, and for
538,000 bushels; oats, increase 1,166,000 bushels. lO. = ld b d e Of | other business. .
Bonded wheat docrease 298,000 bushels; oats, de- tising cou € made on order of the Board, Announces the Opening of their Montreal Branch. at
CTease 234,000 hushels, I iohtiest factors of his i H. A. RICHARDSON, |
= themig " General Manager. | Al Q“t > fo
S ——— . 3 . ; reet
2 & ceraber n, 1914. |
TRAINS OPERATED BY WIRELESS, L usiness organization, Halifas, N.S., Decefber L4th, 1914 l t. ames o U
The management of the Lackawanna Railroad, after P8 d h3 ving arerCd ‘ { SETRINE . 1.
& careful test, has decided that the operation of the at thiS COHC]USiOD T~ SHES vw{u,‘t,‘.’,,_,".H*i,ﬂ[;_;!;: 1 m;;t ,é Acg G:EEN
/] JGENE . E. C.
r0ad can be more efficient under the Marconi wireless 5 “ Z aUWAKL 3 RUSS, B.C EUGENE K. Anvters :
Method than tnder the existing telegraph system. Ac- hC just naturally ; \ o w ; i
Cordingly wireless is to be adopted for gencral use, H # & ANGERS # jeneral Banking Business Special attention paid to
and the ola wir toin B went to 1t an ® * & RS 2 A . i 1 IN'TS
i © system held only as a reserve for ssed - BARRISTERS and SOLICITO # | Will be transacted SAVIN(,S BANK A(‘(J()L N S
3 gencies. The Grand. Trunk Railway System advertise - R .
;a\ OPted somie time ago the telephone system. . Wire- = Suite 326 - Transportation Building, Montrea, 5
cegs telephones may e the next step.—Stratford Bea- e’mw’l’ B EEEs EEEEEE SRS SERREEE * f
on, -1 1




an every one knows. The shrinkage made it vul-

" officials will refuse to be interviewed by the press

TEGARD THE B!
~ (UTLOOK KO

JAfter First of Year Leading Financial

Interests Will Assume More -
Favorable Attitude

PRESIDENTIAL INFLUENCE

Largely Rcsponlibl; for the Finding Brought in by | tal operating income of all the companies was $194,-

the Inter-State Commission Regarding Railway
Freight Rates.

(“Adams” Letter to the Journal of Commerce.)

discouragement and deep seated pessimism of pro-

fessional traders leading financial interests contin i [ i " i
e n l\;; sion, has been compiled from the monthly reports of  who met with a‘serious accident on Christmas Day.
m to 2 X

to re

rd the gene

al outlook hopefully.

that soon afier the first of the vear their attitude to- | operating revenues and expenses of the principal ex- |
= | anies for July, 1914.
the stock market Will be most favorable to tne | PTSS companies for July, 1914

ward

& moderate revival in outside business and a re- |
'

covery in railroad earnings.

Speculation.

Will million share markets be seen again? Un-
questionably. 1 am aware that many persons hold
the opposite opinion. The preponderant idea, es-
pecially in Wall Street circles, is that speculation
is dead. But the fact 1\ that it is only dormant.
People will be keen to trade in stocks when the pro-
ber incentives arise. They have not changed. Let
conditions appeal to them forcefully enough and
they will erowd the brokerage offices again as in the
past. . S

It is unnecessary to go into the causes which re-
sulted in pr nzed inertia on the stock exchange
Everybody } ws them. 1 doubt, though, if the part
1 in curtailing Wall Street's activi-
ized. The loss of former
ise and speculation continues to he
felt. No successors have come to the front as yet

¥ s of J. P. Morgan, E. H. Harriman,
James R. Keene, H. H. Rogers. A
W. Cates and other financiers who

last few vears. Then the big living
» were their contemporaries, the Rocke-
. Baker, James Stillman, I'. A. B.
other heavyw

ight financicrs T might

ment, owi either to

pre

or because of advancing yars.
*t leadership, like renewed public pa

tpation, is a matter of new motives. When these
The

lers will not be lacking.
rich men of the street who the p

»wn for thirty years are passing out. Others young

Or comparatiy yYoung and with great resources in
and mone, men like J. P. M n, H. 'C.}|
William H. Moore, rnard M

A. Rockefeller—are simpl
. for adequate motives
sort.to justify big campaigns market-

wait-

and a new

Employment.
ed that 50 per.cent of the clerical force
suspended as a result of the long

stock exchange shut-down has been reinstated. And

of cases employees are receiv-

¥ were paid before the exchange

Investmert Business.
a well known stock house
pureiy an investment concern bhears out

what I I : said here more than once—that in fut-
ure will cater more to the investor than
formerly firm in question did a large business

both in stocks and ecotton. In good times its pro-
fits appr mated three quarters of a million a year
Its origi
ments.

ield, over twenty years ago, was inves

it has sold its stock exchange member-
ship to start where it began but with a substantial
present clicntele among investors for a nucleous.
Rates
Freight rates are to go up moderately and better
earning at least in the territory affected by the |
Interstate Commerce Commision’s decision—are to be
expected. [ this the railroads are indebted at
least in puort, to President Wi There is in Wash-
ington a weil defined belief that while he did not
seek to sway the Commission one way or the other
his influence d views contributed potently to its
¥ Mr. Wilson and his official family
n uplift in general business between
15. Despite the notes of optimism sounc -d |
by the Secretary of Cummf’rCE{
and Labor I have reason to believe that the A(l-i
ministration has long been and still is alarmed at |
ved privately at the White House |
from the country’s leading merchants and manufac-
turers. Theoze indicate that today unemployment isf
at its maxi m for years, that om an average mx'll.s‘i
{

finding. Natu
are desirc
now and
from time to ti

the reports re

are not runring much over 50 per cent of their cap-
acity, that the new tarif! was overwhelming many |
industries when a worid war temporarily lessened |
its para’vzing effects. The administration knowa,,}
of course, that if these conditions exist when the nexti
presidental election comes round the jig will be up. |
It realizes that the late Congressional elections regis-
tered a great protest against the anticapital policles
which the Democrats have fathered since their re-
turn to power two years ago. - Hence the Presi-
dent’s interest in the ratecase and the welfare of
the railroads and his encouraging prognostications
as to the outlook for American industry in 1915.
Earnings and Dividends.

Earnings not dividends are what count. A stock
may pay ten per cent and sell at 50. Another earning
s2y 2 per cent but paying mothing, may sell at 100,

There are mzny such instances in the history of Wall;

i

uctive side of things in anticipation of at least M

Commission for the month of July shows that thes
pared with the same period of last year. The Am

{in net ‘return of $53,000. The Adams Company”
| operdting income was $9,000 less than in July, 1013
Canadian over $5,000; Northern over $3,000, and th
Wells Fargo over $33,000 less. The Globe and South
ern Express Companies showed increased income. To

| 540, a decrease of 84,000.

The July earnings are the latest available as the
| companies have three months in which to make their
| reports, which are then in the hands of the Interstate
New York, Deccmber 28 — In spite of the increased ‘ Commerce Commission a while before being made

| public.

28.—The veport of ex-
Press company earnings of the Interstate Commerce

concerns suffered large losses in net earnings as com- |

jerican Express Company showed the heaviest loss |

e

s

e

| MR, G. H. BALFOUR,

| The following statement, which is subject to revi- | of Winnipeg, General Manager Union Bank of Canada,
i

Fractions of a dollar

are disregarded.

| Adams Express Company.
—I7or month of July-

| Item— 1914, 1913.

Y Mileage of all lines covered....

‘(‘harges for transportation.

| Express privileges—Dr...
J(lpen other than trans.. .....
| Total operating revenue .. ...
| Operating

| Net ope
.’l'n(‘nl]ﬂcl‘ rev. from trans

expenses

ing revenue ..

| Express taxes

| Operating income 3.046

| American Express Company.

> of all lines covered.. 73, 61,307.05
es for trapsportation.... $4.059.: $3,604.405
8s privileges—Dr........ 2,006,820 L777,007

other than 191,810

Total operati r 2,018,205
Orp ating expenses 1,989,473
t operating revenue 20,734

Uncollect. rev. from trans... W s
Express ta s A 36.623 31,878
Operating income .. . To8.126 72,143

Southern Express Company.

s covered.. 34,665 60 33,406.60

Mileage of all

Ch

rges for transportation $1,174.079

Express privileg

Oper. other tha

Total operating revenues

Operating expense

Net operating revenue . s
Uncollected rev. from trans ....

taxes .. .00 0w ees 14,786

income .. .. .. .. 48,304
Wells, Fargo & Company.
Mileage of all lines covered.. 112,103

Charges for trar
Expr

sportation
ss privileges—Dr. ......

Oper. other than trans .
Total operating revenues ... 1,646,

Operating expenses .. .. ... 15195
{ Net operating revenue .. .. 126,651
Uncollect. rev. from trans... i
Express taxes .... .... .. . 37
i Operating income .. .. 8a.0r

§Total For Companies Named.
Alileage of all lines covered...209077

Charges for transportation...$12.5
Express privileges—Dr... ,... 6292733

Oper. other than trans..

Total operating revenues .... 6. 6,954,960
6,561,454
oo 393,505

Uncollect. rev. from trans... 1 6
er e 120,685 114,923

Operating income .. .... .. 1 278,574

Operating expenses .... .... 675
Net operating revenue

Express taxes

* Inc
the previous year's returns of the [
press Company.

“ates  deficit. T Indicz loss. § Includes

d States Ex

STEEL MILLS MANUFACTURING AMMUNI-
TION.

Pittsburz, December 28.—During

the steel mills have received inquirics for 63,000 tons
of high carbonized steel rounds for manufacture of
small ammunition and especially shrapnel. Several

weeks ago France and Russ

a placed contracts with
Pittsburg Steel companies for approximately 26,000

tons of this same kind of stec|

It has heen estimated that the total purchases made
or pending with the Pittsburg mills will approximate
$6,000,000 for wire and shrapnel alone since the war
began. Jesides this there has zone out from this dis-
trict large tonnages of galvanized sheets and big or-
ders of entrenching tools.

——

BANK OF ENGLAND SELLS GOLD.

PAYMENT OF TROOPS IN FRANCE.
London, December 28.—The city was somewhat sur- |

prised to find the Bank of and announecing the
sale of £612,000 ($3,060,000) of foreign coin and
£402,000 ($2,010,000) of gold buars, this being the first
transaction of its kind since the end of August.
No official notification was given regarding the

destination of the gold, but it was believed in the |

city that the foreign coin represented Freneh coin
which, with the bar gold, was going to France, pre-
sumably for payment of the troops and for other ex-~
penses in connection with the campaign.

nerves of the controlling interests in some of our
great railways. DPresident Underwood of the FErie
and President Ripley of the Atchison are in the habit
of calling a spade a spade. They are also accus-
tomed publically to criticize the legislators at Wash-

: last few days |

PURGHASE 360,000

HEWSON SEGURITIES

Eastern Trust Company Will Assist
Mills to Resume :
Operations

BONDS TO BE CANCFLLED

When the Company is Placed on a Working Ba:
Will Help the Country to Carry Out Its Military
Contracts.

Halifax, N,S., December 28.—The efforts to reor-
nize Hewson ‘Pure Wool Textiles, Limited, have
advanced another step with the sending out of a
statement by the joint committee of the Amherst
Town Council and board of trade. From this it ap-
pears that if the plans go through the Eastern. Trust
Company have agreed to purchase $60,000 of the new
issue of $150,000 six per cent. 20 year bonds at 90.

It is provided that, concurrently with the execution
of the agreement, should the reorganization become
effective, the Hewson officials, directors and promoters
shall be released from all legal actions by reason of
ts they may have committed. Under the reor-
ganization proposals, the joint committee say, provi-
sion will be made to procure the stock-in-trade owned
by the present company, and hypothecated to the
Bank of Nova Scotia.

These goods are inventoried at approximately $20,-

000. The bank holds, among other securities, $150,- |

000 of the bonds of the present company, and the loan
now stands at approximately $57,000.

It is suggested that arrangements be made with
the bank for the new company to assume the account
and procure a release, and the bonds could then be
cancelled. ’

The joint committee point out, for the beinefit of se-
| curity holders, that the plan is for a new company, to
be called the Eastern Woollen Company, Ltd., to take
over the plant; that $150,000 bonds be authorized, and
6.000 of common stock at a par value of one dollar
each be issued. These shares would be given rateably
to the holders of the bonds and preferred shares of the
old company, and all profits after payment of fixed
charges would go to the common stock holders. The

juint committee, in a circular to the shareholders say: '
“We do not believe there can be any question but |

that it is to the advantage of all concerned that the
mills resume operation as soon as possible. If they

are idle longer it will be necessary for those interest- |

!ed to either put up the necessary money to pay ac-
|cumulated taxes and expenses, or allow the plant to

price of “scrap.” In case the property is sold the |

as 1 éit down to write reveals a snowdrift fully fou

feet deep. The path that Has been wu‘n«?& gh

Instead of ideal Cnrlqgmas ‘weather, we are having a

trying to add to the hardships‘of this terrible winter.
It is true that in the country there are few Who are
Hot prepared but the bitter cold #rid tireless wind will
seck out the ‘“looped ‘and windowed raggedness’ of
many in the towns and cities who might be able to
hide their necessities in a more clement geason. - The;
bright sunshine that is blurred fitfully by the whirl- |
ing drifts seems to add a touch of mockery to the
dreary day. Though it is flashed ‘back by the snow
as from diamond dust it only serves to make the

it 1s rapldly filling with. drifting snow and the wind |
is tearing through the spruce trees with wintry fury, |

Fabruary storm: 1t almost seems n§ if ‘Nature were |’

resolation visible. Br-r-r-r! It is good to have a
warm fireside to sit by while listening to the prepara-
tions for dinner. | But it does not add to one’s com- |
fort to reflect that many who lack these things do not
lack them through any fault of their own, hul;
through many forms of social injustice. The war, with{
its sudden bewildering demands, has perhaps divertedf
us too much from the problems of unemploymenti
and growing poverty that were forcing themselves onj
our atttention even in times of peace. What the un-|
fortunate of the world need is more justice rather |
than more charity and we must not let the war dis- |

« s .
The close of the year nl\w’a)'s suggests a -recapitula-
tion of leading events, but this vear there has been
but one event. Speaking in terms of other vears wc!
might congratulate ourselves on good crops and good
prices, but these things avail nothing. The war has!
| dominated everything. Indeed, it almost seems us.
it all the history in which we are interested d:n(os;
from August the fourth. Everything that happened
before that date seems immeasurably far off, as if it |
belonged to another age. And since the declaration

enemies abroad. | ’
|

|

|

of war all other human interests have been either at

| a standstill or merely incidental. In a sense we are
spectators while

“Europe’s world

f Reels on to judgment; there the common need,
| Losing God’'s sacred use to he a bond

'Twixt Me and Thee, sets each one scowlingly
O’er his selfish hoard at bhay.”

strugggle and are straining every nerve to do our |
part, it all seems very strange and far away. The
magnitude of the conflict puts it beyond human com-
prehension or sympathy. It :ems to be one with
the great disasters of modern years, the Mt. Pelee
| eruption, the earthquake at M ina, the earthquake
’and fire at San Francisco. We have supped full of
horrors and even though our national destiny is in-
| volved in this war there seems to be a growing
| apathy. We have heard so much of duty and patriot-
;ism that we are becoming benumbed. Speaking of
| soldiers in millions has removed them from human
Jken and made them one with the it destructive
!forces of Nature. In this war there is no chance for
| the individual to turn the tide of victory by deeds of
heroism. The Rolands and Launcelots of the days of

|
‘ Although we have acknowledged our part in the

| military glory could do no more than common sol-
| diers in the trenches of France and Belgium. Even
| Caesar, , Alexander and Napoleon are dwarfed and
| their campaigns made petty by this modern scientific

horror. A new era certainly hegan with the fourth
| ot August and what the outcome will be no one is able
: to predict.

- L] -

At the present time there seems to be an urgent
| need of a public awakening of some kind. We have
| become hypnotized and impotent by constantly dwell-
ing on the war. I am about convinced that it w ould
| be a good thing if the papers would confine the war
| news to the brief reports issued by the authorities and

be sold at forced sale, when it will only bring the | devote their pages to the ordinary business of the

country. If we could be diverted from the war by

preference shareholders will lose their entire inter- |ordinary interests for a while we could come bhack to

|ests, and the bondholders only receive a small por-l
centage of thelr investment, and at the same time |
help their country in carrying out military contracts. |
On the other hand everything will be sacrificed, while
those who secure the property will have the opportun-
ity for profit that should be yours.”

WOMEN IN BANKING.

: London, Eng., December 28.—More than one Lon-
| don bank is feeling the shortage of male clerks S0 |
much that it is being compelled to depart from tra-|
ditional practice and admit women to the privilege of |
employment on its staff. Other banking institutions !
| less prominent in the financial and «rummm'(‘ial\\'nrld;
have been known hitherto to employ one or two fe-
male typists, but they are the exception rather lhtmf
the rule.
| The status of the latest bank which has now fol- |
lowed their example, together with the extreme dis- |
| pleasure of the alleged humiliated male staff, has!
given the event some prominence in city gossip. The |
ichange has been necessitated by reductions in the |
| staff, and is purely temporary.

According to the story, several of the clerks took |
| advantage of the facilities afforded by the directors |
| for ertisting, and it was decided that no one fit for
Fservlce in the army or navy should be appointed tn‘
{the vacancies. Here arose the difficulty which has
[lorced the directors rcluctantly to gratify one of the
?nmbmuns of the more ardent spirits of the feminist |

{ movement. i

1
{ - Despite the fact that the duties of the young wo- |

| men_now employed arc confined to typing, the staff,
! |
{ from the manager down to the youngest apprentice

Street. The cirrent comment that Steel common 8 |ington and the lawmakers of the states, And for n"“e Inconsolable. The invaders were first received |

a reminder of them. The fact that the former spec-
iality doeg not pay dividends ha$ not prevented its

friends from putting it close to Steel on the faet { head of the Erie madé a surprising but eharacteris- | tude has softened somewhat, but they are still after

that it earns over 30 per cent.
The Hill Stocks

Even gilt edged old time "stable dividend payers of.
the raiiroad list are not immune from this influence,
Great Northern, regarded by James J. Hill as a sure
7 per center, has of late been attacked by suprising |
sinking spells and is down to an absurdly low level!
for a stock whose dividend is supposedly secure.
Great Northern has sustaired a heavy loss in Wningtsf

érable marke!wvise,
A Interviews.
The time is near, I think, when leading raflroad

unless they have encouraging opinions to offer. Most
of our rai’road presidents like to tall. They welcome
“the mewspaper man and like to see their names in
print, In'this they are moved not by vanity but by
& desire 16 be in touch with the public and to influence

‘;kl'. ~ 8 But of late the official tendency to
1 erse and unzettling’ factors in the

long time their views as expressed to reporters
have been extremely pessimistic, Only recently the

tic attack on Congress. Though much that he said
was perfectly true his utterances were singularly un
diplomatic and I understand they invited marked dis
approval from the financial powers that be. so

there is reason to belleve that railroad managers who |

like to vent their pessimism publicly will henceforth
be less talkative. Already there are those who make

it a rule to refrain from expressing opinions when

they have nothing encouraging to say. .The head of
the Union Pacific is that sort of an official while
President Rea of the Pemnsylvania and President
Smith of the New York Central are disposed, except
on rare occasions, to confine their views to their
official reports.
Bonds.
Though demand for bonds fell off following the

rate decision investment houses anticipate a revival |
in business after the turn of the year. The principal |

grounds for this xpectation, of course, aré the con-
tinued easge in money and the belief that confidence
is bound to grow stronger in view of the Yetter out-
look for rallroad’ revenues,

{ with open resentment, and more than once they heard
| mutterings about “the end of all things.” That atti-

'a few weeks' employment the daily object of a “sor-
jrow!ul curiesity.” —

NEW YORK CURB QUIET.
New York, December 28.—Curb market quiet and
firm.
United Profit Bharing .v. ..vevivin.s
| United Cigar Stores ... . 914
Riker Hegeman ... ~. . . %

Oil stocks showed better tone, salés being made in
New York at advance of 5 points, Prairle sold from
460 up to 468 and Ohio Ofl from 188 to 190. No sales
were reported in Anglo.

17% up %

| Bid, Asked. !
Kerr Lake... ... «oiovodiiie 6% %
Tohacco Products ... ... ..,. 83 87

Nevada Utah ... ... ...... Y% 5-16

AMERICAN HOTEL IN HOBOKEN DESTROYED,
New York, December 28.—Fire hag destroyed the
American Hotel in Hoboken and threatens adjoining

it in times of need with redoubled vigor. By having
our attention forced upon it all the time we are losing
our sense of perspective and our power of initiative.
It might bhe a healthy mental exercise for us begin
lambasting the Big Interests for a while and promot-

ling the schemes for social betterment that were en-
| : N :

| gaging us before the war began. In doing this we
| need not lose sight of our duty in this crisis and we

would gain strength by not harping on it all the time.
Judging by the newspapers, and that is all we have
to judge by in the country, the everyday affairs of
the world are at a standstill. Of course that is not
the case, but all the scare heads go to the war news
and not other news seems 'of any importance, It is
time for a change. Let us read about something else,
talk about something else, think about something else

| for a while, and when it becomes necessary for us to

do more than we are doing in the war we will be in
condition to think more clearly and act with mor
decision. By constantly dwelling on the war and its
horrors, we are defeating ourselves.

tract us from distresses at home. There are enemies | TH E L EA Dl 1
I
at our doors who must be combatted as well as the NG B USH\( P
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S ‘Well Selected Miscellary

In this district we are not waitingk for the papers |
to lead us in the matter of developing new interests,
Last week we organized the Appin Mutual Improve-
ment Assoclation and have mapped out a programme
for the winter. We are to have meetings every two
weeeks that will be devoted to discussion and action
on all schemes for the benefit of the community, We |
shall have debates, literary evenings, mock trials,
concerts and entertainments that will bring the peo-
ple together frequently for wholesome social enjoy-
ment. Our first evening will be devoted to an old-
fasihoned Olio and copies of Bell's Elocutionist aud,

the “Hundred Choice Selections” are Leing hunted |
up and studicd for appropriate readings and recita-
tions. We are going'to try to give an entertainment >

of the kind we used to have when they filled the box !
of the bob-sleigh with pea-straw and the whole fam- |

ily piled in to go to the town hall for an evening’s én- 1 a |
joyment. Instead of depending on hired elocutionists, x_l
singers, musicians and entertainers we shall all turn rd

in and do our stunts as Dest we can. The enthusiasm |
with which the scheme has been taken up is the best
proof that it is needed and I.hope that other com-|
munities will act in the same way to provide enter-
t‘ainme}lt that will help to get us through the long
winter. 'We must not forget the war and the demands ‘
being made upon our charity, but we must not lett_
these things stupefy us. By keeping ourselves alive|
s i

! and clearheaded with locdl interests and enjoyments |
| we will be much more likely to do our duty in the|

greater matters that.are crowding upon us.

~GUARD FOR BETHLEHR STEEL PLANT. l
* New York, December28.—Despatch from South |
Bethleliem to the World says it 18 rumored there that |
‘agtempts have been made to blow up sections of the
x:.m of the Bethiehem Stel Company. A guard com-~
posed of 26 detect!

| property. Many rescues were made by the firemen.

ves has been' established.
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SUGAR—
Extra Granulated—

O 55 TS YCIEENE w oo oo e 2o o2 i w3
( grade, in 100 Ib. bags
Extra Ground—

Powdered—

tal Diamonds—

s, puncheons ...

barrels ... .46 oos
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ent Java

Ri0: oo o iy
Dr its—
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( lied | Lemon
Oranges
Citron
(
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I
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NAVAL STORE ! ARKE
New  York, December The market
tor t t the week end. There bei
nterest shown in the offerings.
Fle tendency is not to buy a barrel more
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Manufacturers are closed down and Jjobbers
1 To make malters worse, Savannah i
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ion keen for the small business of
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Cor od stiained is $3.60.
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B, C D, $8.70; B, $3,75; F, G, H, $3.80; 1,
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LONDON METAL GABLE.

London, e cember. 28, —8pot.copper,  £56 1
8 6. Tuturesy £57 unchanged. sBlectroly

Ol f

i LU, 21484 108%; up 10s. 'Futures, £14
165 Straige 161 up. £1.
Lead, £19, off 2s ¢d. Spelter, £24 125, oif &
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'$ - THE PRODUCE MARKETS 1

1o 300 & .

‘{Dispatcdhes to Dun's Review from branch offices ol
| R, G. Dun and Co,, in leading trade centers of the Do-
‘minion ol Canada, indicate continued quiet condnions
lin wholesale lines, but that consideriag all circum-
stances a fair holiday trade has been done and en-
couraging lndlcaﬂons are appearing in many direc-
tions. !
MONTREAL Treports little change in wholesale de- | {
partments and none is looked for until after the first |

*00¢ & g &

The butter market shows no change from _last
Wweek's strength, and the demand from both local and
outside buyers contineus, The market throughout the x
week was f; irly active, with sales of finest September » !
creamery at 28% cents to 29¢/, and eurrent receipts Flm To.e i. R.w Sll ar r .I'két ot b o
| s high as 27c. Qk
Finest ¢p eamery 28%c to 28c Throﬂ"ﬂ.t WG oy 5e“el’l Hold“.'

RGP TP Firmly. Refined Business Dull

Fine creamery ,, ..

3 Seconds Yot s b ee sew se 26%c to 270
OFFEE mox ls DULL of the year, most houses being busy with inventories ! Manitoba dairy u\‘é to 23¢
- fe by 2 X _ sevh 0 il ys R iR e 1 200
N being in from the road for the holi | Western dairy o R T o S .o 28%ec to 24¢ PRIMARY MARKETS STRONG
i days. Retail trade has received some stimulus from | i
c : Tapioca are Steady -nd- Stocks are Firmly \the weather and i ale e |
! Rice ﬂ"‘*MQI:”“ um““ Gh While: Salss | cqual 1o coner Christmgs sales have been about | There is no change in the condition of the market | Spices are Quist, but Steady Withal—Little Acitivity
Held—! : bl o Whol i pectations. | {for cheese, the undertone being strong. and the sup- in Coffes Business—Futures Market was Re-
- Showed no Im;nu e in Volume,~Whole- QUEBEC.—Wholesale trade is quiet and in retail I i
) Fairly Bus 3 S5 8 = {PIY limited.  The demand from English importers is actionary in Tone Owing to Pressure Against V i
P ,'ll ors Falviy. Y. 1 lines the call is mainly for staples, but merchants | steady. and some business is passing. Exports from Actual Coffee. A
look for improvement after the holidays. St. ToL . ! ! )
\ & melInnl and West St. John for the week amounted to ————
a Grocery mnrkets Wekeaf:h'ly d“:l:‘! :he‘]al::tm‘;':::{e TORONTO—Christmas trade was in fair volume, 6,023 boxes, which show a decreaso of 3,871 boxes, | (Exclusive Leased Wire to The Journal of Commerce)
| E duc to the christmsﬁ‘tra 4:;;‘* h.::’been i i |but more attention was given t« moderate- -priced ar- {as compured with last week, and an increase of 1958 [ New York, December 28. — The primary grocery
(L £ grders keeping them” golng. {There ; o | ticles ‘than usual, jewelry, fancy goods, ete., being {boxes with the same week a year ago. The total ox- | markets were dull during the week, business bping 5o
portant changes in the markeu from last writing. Col- | comparatively neglected. Wholesule business is quiet,

|ports since May !st to date from Montre al, Portland | larg zely restricted by the holiday. The coffee trade

Jections are fairly good although none too good in the fand West St. John were 1. 0|

as usual at this period, but financial condition are

5 : boxes, as against 1,- | was quiet, but prices held steady in the local spot
clty. g 4 ; S lmpfo\‘mg and confidence in the future is increasing * [ 602,986 hoxes for the corresponding period last year, | market at 78 cents for Rio 7's and 9% to 10 cents on
> Sugar priges continued steady and unchanged from| FAR WEST AND NORTHWEST.—Advices reflect C. G, JAMES, [8howing a decrease of 90,508 boxes. | Santos, No. 4,
3 @ dast week, ulthuﬂgtyx ftliere was‘a slightly firmer tone |, gradual return to normal conditions, and the opin- ¢ | Finest western white . s+ +r oo 10c o 1i%e | There was a continued scarcity of the cheaper
f in the Neiv ¥ork harket. ¥ Tt.is not expected that fon is growing what after the firer of {1 Y e Former Deputy Minister of Agriculture for Ontarip, | [ Finest westor ‘ ‘ e ! ,“ - 3 ’ ! : 3 :
I In the - 35, 2 at afte =1 0. > yes S, >S estern color 5ol S e H1gC Lo 15%¢ ades owing - 8¢ F:
# E tere will D anly importait changes’ in the market | wil be more rapid and now associated with the Dominion Department of “ Ve '; “: i, R e e ;(m i
(24 d . i 0 B i3
fter the first of the year. The trade will not WINNIPEG r _ . Agriculture. He is the leader in the movement for an s °Of Buropean account. The futures market
- until after.t 2 NNIPEG reports that holidiy trade showed fair increased crop acre aohig the Onterid Batrers | Steadiness Wi the condition of  the showed a reactionary tendency, owing to pressure |
— B S ¢ Y . ot :rea h 3 v,
] buy heavily, preferring to enter the New Year with actiyity, with staple merchandiz in greatest demantd, * 208 AhoRg the i market, price nWith & higher tendency. The | against actunl coffee,
B the harest possible \llp])?,\ on hand. although considering conditions satisfactory  sules exports of . m ariland and St ms for the | Cost and freight offers and the rate of Rio exchange
ng further is doing in the local market for |

: Noth were made of furnishings, furn ture, jewellery :

5 ind sil- weck amountod 1 " | which all went to Liv ol London were slghtly lower.
e nolisses and prices remain unchanged. Sales are verware. Wholesale business is quiet, but if the ef- IHE }HDE MARKE‘I priiin
ADING BUSINE 5 E ot but are steady :

The raw sugar market was firm during the week

; } ) ) boe to 60c fand while there were numerous buyers at 4.01 cents,
is n good firmness in all lines of rice and successful. It is believed conditions will show rapid New York, Deeember 28.~There was an absence of | Seleeted

y : ; 5 € cold s 5 S i Ste k cllers did not seem willlng to part with their hold-
s NE‘VSPAPEP \ tapioca. and  they ‘are - firmly held by dealers. In improvement. new developments in the hide situation on Saturday. | o cold stora X X . 29¢ to finus at that
LY : \ :

fisure.  The Cuban cables showed that
tand. stocks of Patnas are very small and cannot REGINA.—General trade CuiL inquiry from tanne for common dry hides was | x; 2 eold

forts being made to relieve thie finaneial situation are b Strictly fr '

¥ . nues somewhat quiet While aperations in the grinding  district were im-
d upon to replenish dny holes in the local

be counte but the trend is towards betterment and the outlook SN and no sales were reported. The ‘)"‘“"k’“ res Proving slightly, they were far from normal,
<uppl J is regarded with considerable confidence, miined firm, however, on the b of 82 cents for The market fo toa new feature Rethed miarket was firmer in tone, those refiners
b t nothing in view for coffee for some time Gross earnings of all Canadiun ra Troutis) repoiti Mountain Bozot There Were no changes In wet or [, o000 \ iplics on =pot | Were quating .94 cents and doing business nt 4,85
) TN AT s 3 - S8 e 8¢ anadian railroads orting 2 | b ¢ ! ! 1 S § J £ 2 80
, THE CON FEN']S; to ¢ but steadiness and’ during the last “(t'l\“” date for the first two wecks in December show o 95V salted hide are small the o Fland-picked heans are | refused to do business at the latter figure toward
the ve heen no (Ild:]\h('s tu. note from the "““\\Ivcruusp of 33 per cent as compared with the earninge Bid A‘}:“:T scarce, and held ) ) | the close of (he week, while one concern announced
\ steadiness. The hulldu,\. season Ih:\d no- | of the same roads for the corresponding period i vear Orinoco S W G de s e e .. 3% | Hana pieked Lo pren hel % 1 .t'w‘n» ntention to accept nothing under 6,05 cents af-
v coffee and there was no increase in sales, ago. Lia Guraya B Y SR " | Choice 1-pound | 1 TP [xu the holidays.  The rice market was qulet, though i |
¢ very H““g.ROCERlss Commercial failures in the Dominion of Canada this ’l'm e e o :: Three-pound pick: UG i Bt [the tone was firm. The business of lato has heen
r e y . X v week numbered 60, as against 91 last week and 26 the - aracas S X O . ! [ Kood for this time of the year, when dullness usually
ease lre T rollowing. table shows the prevailing prices on same week last year Maracaibo WA o ebe . 5 30% Oon account of 1 niaed  senson wenther | prevails
the loeal market this week:— .'uarcrnu!:x ..... s vae? age s :O:A and the holiday U therswascan active demand | The strength in the south has stimulated both the
SUGAR— AMERICAN FAILURES THIS WEEK. '.“mun\:\lu R e 3:)1 1% | | [ tor all lines of il e feeling [ distributors and the exporters to renewed inquiry, and
° Extra Granulated— o Commercial failures this weck in the United States <.‘ il e {prevelied. Wwhile -the augregnte mikht he larger, the sitaation d
Lnd Graln 00 Th Bags: s oy 4 65 Slasieivndimim a s s .« 6.55 as reported by R. G. Dun and Co, are 376 ameinet Benador ... ce oo ‘Turkm'.«‘ per 1h 0w Ge e . to 18¢ I8 regarded as eminently satlafactory.
6.65 ' o Sia Jozota R R 3 2 *hickens 1 - T
30 Th, WIS wes o ek Jasine eatnete st e ee e 6. 30 1 449 lant. week, 461 thie preceding week nmid 289 the, dor 1 t: A oo o 31 l( hickens, per ih Sur ieim G e i G to the - The primary murkets ave firm in the south, with the
Zamd Sl cartons .. eee s e, -5 | vesponding: week last year.  Of failures this weck in L% CTUZ cooee voe aeenn oo oo f: }Dur‘ks_ PER Mh 2o 6 5 o 1y e e ' to He mills compelled 1o secure full values for cleancd’ in
2 ¢ 1 BB vou: iwie iin iz v 5.0 . os e @w we €% W% ey 4 k4 jcese, > ) 1 v | order e § Jew
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Report of Series of Russidn Victories|
- and Aerial Activity Marks
Christmas Hostilities

TWO MILLION LOSSES
Argentine is spending $1,700,000 at lhe;nn Fran-

Native Uprisings in Philippines.—Italian Occupation : !
‘of Albania.—~No Phosphorus Matches cisco fair. B
to be Made in Canada.

One -British airman is bhelieved to have. been lost.

Ixpansion. in cxports marked feature of b:mle of
trade,

Two Philadelphia Banks announce the writing off

during Christmas of investment losses.

dispia;
German airmen paving a s

wh

Aerial activity
along the battlefronts.
French aviators to Metz, Briti

s > Failures
prise visit to Nancy ?

3 = i 1e United States
fo Brussels and other Belgian towns occupied by the in the United States.
German and German airmen to Polish cities Th 7 bk 20
;. series of victories Ave price of 12 industrials 73.77, up 0.29. "wen-

the record of a
s of the Carpathians. ¥

Ru n report is

ads § up 0.33.

from middie Poland to the foothil

0 prisoners and
The American Plate Glass Co. at James City, Pa.,
resumed operations in full.
d 101 to 108, have =
5.883 killed Germans are attempting to turn the Russian vight
ing the flank 1 ei the Vistula,
Pipe 1 Companies must begin January 1st new
> 000 000 Ac- DookKkeeping system ordered by Commission.
Y 1 « { mus about 20000 N AcC-
T to inform m 1 the . ro-Hun-
) N 1 alf million  The London Scottish Territorials have been pre-
riar ) ¢ mt one s :
3 3 sented with an clephant as a regimental mascol
S K ar
i 1 are reported to have resumed offensive
nd pines, Lio- = g 3
L oram’ 1 ag: Austrians in Scuth Poland with highly suce-

cessful result.
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7 Tnln IN BHI F’ Belgium’s loss estimated at $1,059,000,000.
The Supreme Court does not meet tosday: P

Frenct; airmen attacked German fortress at Metz.
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The 100th ]mrfox;mancc of “Daneing. Around” at the

| Winter Garden took place Christmas Day.

Four new plays will have their premiers on the New

York stage this week.
II. 1I.

They are

Frazer's new offering;

drama by Jules Eckert Goodman, an

“Secret
Marie Dressler, ite oFdfimne Sinot 41 Fort. 16 Tiei

N NE:. 5 ' &t "ate ordinance in Cincinnati, where an effort is being | ajo
Mix-up”; Otis Skinner, in the “Silent Voice,”.a new o ¢ ©INE | Nick

d a

by James Forbes, “In the Limelight.”

Ilva Tanguay .announced Thursday

she would start divorce proceedings in a day or tw o.| |
They were married in Ann Arbor, Mich,, a little more |

night

and her husband, John Ford, have separatad and that

in

Strings,
YA

new comedy |

that she

{ fuer the anti-pass law, i

th«,‘lam's of the Cincinnati Gas

he reneral
lephone. companies cannot. un- S
‘e cotton buyers a reduced| - ¢
: : i quotations, © The fact
that. the’ eonversations ts. for; the purpose of getting
quotations can not be us basis for a reduced | B S 3 e
PPl SRR A el g - Created Favourable Impression

The Bivmingham Water Works CO!'ID;.“-V sannot b;’ Acroi‘q.: o
; SURPRISED IN HOCKEY

forced to charge different rates to different con-
suwmers of water in old Birmingham. This point

Fine Programme of Boxing is Offersd by the Mont

real Sperting Club To-night, When Six Bouts

was definitely settled when the Supreme Court of Ala-
are Scheduled.

bama denied the application of Mrs. Mary B. Brown
for a rehearing of her case against the water company,
testing the vight of the individual consumer to enter
into.a contract with the water company for water on
4 meter basis.. The flat rate now obtains, and by
the Bupreme Court decision the flat rate must be
~harged aliké to all consumers in old Birmingham,

A despateh from New York to-day says:
bers of the Ottawn College hockey team, who
here yesterday from Boston, were up early to-day 4
=3 G get in some practice for to- 'S gé i i
Sume time ago a committee was formed of stocke cent A.'Q u:’;‘;“::’ f;\nl to-night's game against Cres.
4 & MectFio: Company: Coueg,; m.]d 2 £ .A cholas Rink. Both D
Fratoy on A rer
| which is leased to the Unioh Gas & Electric Company, C d - Agleama’wore defe
e o : anadians, and the Brooklyn players, with )
jon a guarantee of dividends on its stock. The com- % Vhom they

; ! cross hockeys to-night, have gained the
mittee was formed to take such action as might be of t 3 Wt aist % o
: : | that this years’ visiting team w
benefit to the stockholders and to sdvise them of all |
{ matters of interest.

~Mem-
arrived

artmouth
ated by the

impressiop,
ill prove a faster hupe),
‘th:m that which came down last year, .

e 3 ‘or Montreal another fast team, will
active part in the controversy over a new electric | thig week they having

The Victorjyg
also play
a scheduled game w
'S Amateur League

The committee has now taken an
here
ith the §;

Champions,

| made to reduce the rate of the Union Gas and Electric |

| Company 2 cents

o kilowatt hour. -
thousand Cincinnati ¢
| the

There are sever: . i i
ral | Jack Johnson is said now to have on one wm!
| tion—to be the best biscuit maker in the worlq Fv

‘nighl and morning he bhakes a panful

Electric stockholders and
them to take
reduction of rates.

s &
all of
|part in preventing a drastic

committee urges an active o

‘ Showing surprisingl ygood hockey
lo coal strike and prior to|the season, the D
that the favorable settlement of the rate controversy | feate

for the first of

Settlement o > Colo
€ ment of the Color H. A. champions, th
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¢ It minimized than a year ago. She will reappear on Broadway ' - : ) d the Canadians at the Arena on Sutr day gl
¢ asnnil bodie next woek: 03 ‘0, KaRK heaalines, jat Tueson, Ariz., have given the officials of the Fed- by a score of 4 to 3. The Toronto plavers cut o o
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i Ang A 3 1q 3404 R Shicas T :ons for nism s me.  The Trinidad B : ' KHE
i y Aitesipted o MaKE tieh tion we sold for $409, 00 cash in Chicago d The cast of principals en 1 by Winthrop Ames ms for optimism some time. The Trinidad Elec- |men were the first to craci.
i e Ba ¢ tempted to 1ke trou - X i 5 N trie " Transmission Railw: & Gas Co. B ord g |
e e oo sted and one mam wae B8 3 for his prize play. -“Children of Earth,” includes Her- |1 S iy s £0.. the operdting | —
—_— bert Kelcey, Effic Shapnon, A. S. Anson, Olive Wynd- subsidiary in Colorado, felt the good effect of the| If Walter Johnson lostfi fteen pounds in th tre
! Fifty thousand dollars in gold was ditributed am« ham, Cecil Yapp, Glida Varesi, Reginald Barlow ""xu»f negotiations to end the strike, as was evidenced in its | weeks he toted that $6.000 advance money of the Fed.
: Avl Al cmployes of gold mining companies in the Cripple Jepsvn'and Theodore von-Elte i.\‘.-\'wlnlwr carni the net being $10,379, compared 'erals, now that he has turncd it back is it not 1
b s received at Rome from Avilona Albania S 4 " . E E i - 3 - g . . 5 " . '
v I S Creek districts. ’\\uh S84 year. A contract was recently signed | that he will report to Griffith nest spring o mere shn
t cuj on of the entire town by Italic 1 | wi < y ¢ 4 iy o ’ = 2
3 . 2 with the St. Louis, Rocky M n & Pg e Cors fow S rmer self?
{ All the Government buildings in the . . £ A private performance of Brieux's “Maternity” will 1( ni o7 1§60 m( ol ! ain & Pacific Coal e of his former self?
1 ¢ % < TS z = i ( s L. . preside! f the MecLalien Engr: 7 | Co.. ealling for $60,00 er ¢ & The Tuc- e
\ 1 wer ken over by liar ok i B ent o the = . be ziven at the Princess Theatre, New York, on the| 3 ; 90,4 of power annually. The Tuc
o Co., of Chicage, was arrested on a charze of oper- on of January 6, by Richard Bennett and his| " CUMPAny recently signed a contract to furnish| The application of Ottawn Collese to he i,
test incident Nonre of P . ¥ g} S A A %€ el I 81 e " s s e 3 : : "
5 A mail companr.  The general public will not be admitteq ! W¢" (0 @ large § lon project The Tucson to the Intercollegiate Amatcur Athltic Union was
N to performances of this play, at least for a time id Transit Co., seenred a new vear franchise, 'refused at a special mecting of the wovernors heid in
— American Steel & Wire Co. of Worcester hus e e St ) e | This compeny and the Spr (o] any both Toronto. Ottawa College withdraw from the It
- ) be inanifasiued) it neric : teel : & C ; : ; it will be given for members of a society which Mr. | [§ . ¢ .llu Hot prir ompany both or awa College withdraw from the Ruszh
S| ms o e ived order for 100 miles of signal cable for usc of Sty K oriinteed ‘q_.‘\h.‘x larze zains in net in October compared with Union two years ago, aficr playins (v 1188 AL o
. tr ' enr ) 1) s » Qas g2 A . i
( « nt yea n signal corps of allies. i the same month a year ago. and none away, and evidenty their ton has not
¢ 3 . Ph orous Act. designed - | % )
< Phosphorous Act, d ned N K . | [ — been forgotten.
ot e and importation of maich-  \poy aridred L. Martin, man of a loan concern _ The Vitagraph Theatre will present during Statisties filed by the Bell Telephone Company with | _
. » phosphorous will become opera- ;. S : Intion op Year's week, what is said to be the most powerful | i e anne il . ;
ST DROSPROrous g in Cleveland, was fincd $100 and costs for vielation of i . |the ¥ > Service Commission of Pennsylvania at a Chief Bender, former- Athictic hero, prediets Ui
f the ‘el dealing with the 5 i screen story ever presented at this house It. is ; - D Wykoff will | '
e AP the State salary law. " ” | hearin st concluded ¢ arrisburg vhic at- YRoff wi e ene of th s I f the co
hibiting the sale is not effeeti “The Sins of the Mothers,” a five-part pro- . . ded at Harrisburg, in whieh pat o ithin u ) o
ib! g the sale is n ectiy —— S ) ) § X ! rons throughout the State, particular 2 Pitts +h [ try within the next (wo yon [HER! o
1 . 8 se ‘ 1 B of duced by Ralph Inee from Elaine Sterne's first prize . . Sl Ln wlarly the Pittsburgh | . ¢
‘ e Hoster Columbis Associatec irewerles, ¢ ) . he “Sug” ATiG Conites ;(‘!‘:ullhx-!‘ of Commerce, asked for lower rates, show | tFo} and that will come o L, sy i ndin
‘ol s, Ohi a $12,000,000 corporation, has ap- ‘Winner in the “Sun” scenario contest. | . . A |
V - L N i Columbus, O mv:. a §12, ,0u0 4 B i . | the corporation estimates the total cost of replacing its | =
the return to Paris on January 7 of the Min- plied for a recéivership. system in Pennsylvania at $76,857.516 An inven- Ottawa’s vietory over the Queln noin Quei
War from Bordeaux. all branches of the R PIANO TRADE BAROMETER {5 fratock Bubmitted b 11 e her | Was well merited. Th A e
| tory of stock submitted by the company, among other o s . 2 L Lo
= - . i . . } i 3 . 3 1 'S 5 " .
ijovernmernt again will have their head Pittsburgh wire mills have received orders for OF GENERAL CONDITIONS. [items. shows that the company has nearly 1,000,000 IPdication of the play he first tine Sen
n Paris. whence they departed when the Gor- s of plain and barbed wire from warrinz Doston, Mass., December —Americ! piano dir- { hneg of wire i use in T nnsylvania There are 110 - | tors have won a gam e i \
nans w pressing on the capital . worth $4,000,000, ectors  carefully reviewed the bu outlook. | 119 mijes of 237,408 miles of wire in of 1011,
ES —_—— Cimirman C. H. W, Foster say Adding an estimate |, oy Lles 59 miles of wire in underground - i
Thousands of typhus cases amonz the German — Tenders for 20,000,000 feet of ties for delivery in for December we have in 1914 earned our 7 puc. PTe ek and house cable, 585 miles of wire in submarine, THE Montreal Sporting  Club hove  arraiged o
including the male nurses, are re- Enpziand have been asked of mills in the Northwes: - red dividends and a slight surplus besides. ble. or a zrand total of 977,001 miles of wire of all - programme for (heir holiday time ofi
lical staff hopes to stamp out 1 rn States rder e aced after .Jan. 1. ! > piano 1 iness has always been a barometer =~ . o . : ! f C P e Arvthoar Hal ahnny el i
ical s hopes to I ern States, order to he placed 1 The piano business has always been a meic { kinds cxcept drop and interlor block wire, The com- L it the Prince Avthur Hall. Johnny Lu 1
ting the whole army in the east of general conditions. It has shown that chang in| oy 1 poles in usc On thes re 581.486 Harry Condon will i the feature event, soing 14
. X A X r < pan) oles L *se are 581,486 - .
A Maine farmer who arrived at Boston with a ship- (he industrial situation have been felt first in :In-J” i 5171 guys _—r 68 feet rounds for a decision For the semi-wind up, K. O
g v 5 ¥ 1l as 38 feet | ' !
The of St. John was observed by the Masar ment of 800 Christmas trees found the market so poor Jarger cities and not until some time Jater in count . The company operates 377,580 stati ) Schofl and Tommy Ryan, will go 8 rounds, The come
- * ot i e Co any ope 2s 377,56 stations anc 3
1nd chapters of Montreal on Sunday, when that he gave the trees to the Salyation Army distriets.  Our current sal indicate that a decided - . plete programme is: Condon Lusl i
i ¥ y that - | a total of 4,027 exc nzes, Thes e locat-
t 3 red thembers of the or 1 improvement has occuried in the large easiern cities < It ha 38 switchl 1 1 2.588 sen vs, Kid Lewis, 4 rounds: Clevers vs, Dompse i
) us. t has »58 switchboards and 2,8¢ .
Christ Ci Cathedral. e service _ocemctive and car repair sl of New Ilaven pis-a fair presumption that this marks a turn to- 5 < . . rounds; Schofl vs. Ryun, 8 rounds: Brown v Murply,
nrist it ¥ ¥ operators sitions, In its underground system the '
iy Riehi Woraiiio 3rot 7ill resume work on to-day instend of on Jan. 4, 10 wards general betterment which will permeate the & . ) 8 rounds; Cohen vs. Doherty, § roun
by Rizght W hipful Brother J. A. | will resume worl n li lay : . . wards general betterm W per e th ‘m:np:m_\ has 5.013.626 trench feet of conduit, 17.692 t ¢ 1
Jishon of Mc 2 shich latter da shutdown was oricinally made. ole ¢ Yy e Wi s o .
Dishop of Montreal. whic wter date sh y whole country ) . manholes, 2,039,363 square yards of paving, 31,445 un-
ey Although output in the piano trade has been sharp- | PE—— 1 3.190 1 b1 st The Ontarios proved easy for the Wanderers at the
K < . dergronne e nd 3,19 1use cable terminals Gy L]
BRITISH APPROACHING BAGDAD. John B. Stetson Co. of Philadelphia preserted zifts |y cut this year, American Piano’s sales have actual- | Toronto Arena on turda; nizh e visitors fuirly
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In its distribution

tem it has 204.572

miles of drep
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COSTON OPENING.
-Market

YOUR

eSS e SRR

Boston, December 28, opened dull:—

Chino ... ove 60 sre 85 000 00s &
) £ 1
RINTING ,-"‘ AIashs ... ois sor gouier cooee oo |
7 PHILADELPHIA CPENING. 1
z‘- Philadelphia, December 28— Market opened dull; J
Bl Philadelphia Blectrie .. .. .. .. .. ....'.. 23% up%
. ’;"-’ Philadelphia Rapid Traneit .., ., ., ., .. 11% bid |
Mr. Business Man, e ;
2 |
3 P : i BEST METHOD OF SELLING SOAP3. H
Cuzlity and ouick service are the two 3 : i b |
greatest essentials you demand. We & John A, Fitzpatrick, of Fitzpatrick Brothers, soap
£1¢ equipped to furmsh you with both, P8 manutacturers of Chie , Eay
znc further, we will assist you in tn: A “We have advertized our ‘Kitchen Klenzer' for the
greparation ol your uterature u yod s» i“f ast five years in newspapers oxciusively and have !
cesire. BN haa caults, We believe in the pewspapers
2 = froin the faet t it is not neccwsary for the people |
oday. 2632
P 7 ¥ e to I hi« cmes to read osur advertising.”

COPPER EXPORTS. |
December 28 —Exports of copper !rnmi
lelphin and Baltimore for the week |
7, were 3,577 tons which, with 19,-

2 _x:—*\iw

The Industrial &

Educational Press

ing

A8

reporte jeen November 1st gnd ervgm],(.r

A 2na, mak of 22,725 tons exported during lh-::

¥ LIMITED i eriod from 2 mber 1st to November 27th, {
“*Ye Cuality” Printers - W A S I '
5 PARIS WHEAT, !

Paris, December 28.—8pot wheat opened up 1 from |

Y. |

|
'mpioyes valued at $3°0,000 and promised that all 1y fallen off only about 13 per cent. from last year's| . Epg . . : galloped throuzh the game, and finished with a score
Amsterdarn, December 28.—A despatel from Con- t‘r’u‘;:” :!’ t wes will have work throuzhout coming :w-c--nl_ ! This zood “mmm“] for a lean s r;,_'“"‘“" and 58,769 miles of interior block cables, of ll)l-- G.
stantinople says the British forces are approaching year cilitated in part by broad-gauged advertising, which T =
Bagdad and that 1 volunteers are march- '~ SO — increased expenses hiut has been justified in results. | IMPERIAL O!L ENTERS EXPORT TRADE. Preddic Weleh, swoilds 1 ; Ve i .
ing from Damascus to meet them.  The Holy Stand- The Ford Motor Co. of Canada made a profit of 200 In sales of the company’s cheaper grade pianos the ! New York, December 28.—A despatch from Van- | gone (o the countiy Lo ¢omin N i of (e
rdtf Mohannhed has been taken;to: Damascus toiin=| g for the year ending October 31. Company decline has heen aboul 20 per cent. as compured with | couver, B.C., says that the Impevial Oil Company, |ing. IHe has severnl dates for ihe lator g of e
spire the Ottoman troops is capitalized at $1,000,000 and has @ surplus o = 1013. Demand for Chickering and Knabe instruments, ! which has just completed the first unit of an and the first weel Pobrna
S 804,846 the higher-grade n . has dropped sales this year. | tensive oil refini plant at Port Moody, near Van- *
HOLIDAY ASPECT PERVADES Ever since the American Piano  combination s | couver, intends entering the export trade in coal ofl Si Sanborn, the ( 1o Elatist n, t
NEW YORK COTTON MARKET. Amsterdam Stock Exchan cxpected to re-open formed six years rowth has been in favor and gasoline to Japan. China and possibly Australia. | Colling will have to it S0y tra adh 1
early January. 8 tions there are said of the cheaper grade The plant will handle Peruvian oil. to the White Sox o h ! ¢
New Yor —A holiday cotton market | ¢ 1 the mend and timidity amonsg investors i Declaration of the per cent. preforred s ————— Comiskey's investnu 1 i
still prevails and ring traders do not expect much | gecreasis dividend is to stockhold Surplus has FIRM OF TALLMAN AND SEARS DISSOLVE. - ficld. Sanbory, c:tm wal Gf ST f
€ this week. A steady undertone is noted, how- c e now been built up to about $839,000 from but $303,000 New York. December 28.—The firm of Tallman this knight of the Leystone- S63,000 lit
ever, and brokers report (h_at it is easier 1o sell ti Twelve hundred coke ovens in Connellsville region gouy years ago. ana Sears, of this city, will dissolve as of December price "”".I five years salary at 0o g
to buy. Prices are up from 5 to 6 points on Wi 1t have been hanked for some time have heen re- — —— 31st, 1914, - - v
t buying coupled with a little foreign buyinys. 250 merchant ovens are to he added to the COTTON MARKET QUIET.‘ Mr. Tallman has been appointed suburban i:o:n]‘ ..l.xclk Johnson, the wo ! : g ' M“:
"= S active list this weck. York, December 28.—Market s quiet and | agent for the New Brunswick Fire Insurance Company ‘Sim! h“_“‘””“ g0\ KD Fhe FH ”,‘_‘ o . n
JOIN TO,FURCHASE SUPPLIES. - To-day -is the first notice day on January  and Mr. Sears has been appointed suburban agent fn’r e e e o
Toronto, Ont., December 28.—Considerable progr ANUIECLUTERS dre T - cotton new style contracts, but none, has heen re- | the Duquesne Underwriters Agency of the .\'ntiu:mlimw AR
has been made by the Canadian Electrical Association DI ¢ plants day g ported so far. Holiday at Liverpoocl. | Union Ipsurance Company. | ==
in their plans for co-operative purchasing of sup- ti engaged in this worke are devotinz  their .
" plies, and it is expected that tenders will be called for | <nersic toward making dvestuffs for the United e Y AMUSEMENTS.
carly in January for purchases running into a very | States
large sum. The Secretary-Treasurer, Mr. Alan Sulli- 75 (pi v ( EQI‘Y’S Mu u‘“ Ne
van, said that about fifty large electric light and pow-  ©Quiro Ross & Moscow" raper. cviticidos aitilud HES MAJ ) 25¢
¢r companies throughout Canada have joined the or- ' of English market toward the Russian rulle. where 15¢c. - :
ganization, and that they hope to achieve considerable it 18 4 the ruble I8 raicd below: Gernion mar! DEL. S. LA u"RE;'VCE
gain by their :u-i!vm; It was 1‘~xpr-clul that not oniy & " could (':'V‘I'_!_h".),“_m ! re : r‘ '.r“v 'v||._'r ! ISCO STOCK COI‘I’P"-NY
would the co-operation resuit in the standardizing or papef states, by exportinz ain, but vants S
supplies, but it would Jower the eost, and thus in the  beat Cer#any not only on bt in the 25 In the Laughing Success .
end benefit the consumers. commercial sphere. o C. The G l rl l n
-
i 5 LIVERPOOL GRAIN. }’ 50(:. The TaX|
z Liverpool, December Z8.—Cora opened up 1) to % |
from previous cl Jan., Gz 316d. Feb., 65 4d. Wheat “A FOOL TH 3 “'w‘-
=3 R0 Rt PP L

RPN 10 T THED
O ATICENT N AT

e wcement
| Preparations are being made for the commer «7 -
| ] ir ‘ang an Overscas
{ e iti or the third Canadia ; o
| of recruiting fi . enl

| tingent, and this morning Divisional

quarters in Montreal received i
‘(:orpu which are {r go to the front. :
lhr represented by three regiments of
Jeavalry and some artillery, the gre:
‘ al and the surronndl J
ed in a few place
at instructions

contingent

list of the various

This division is t0

infantry, one of

ater part heins
ng districts.
I drawn from Montre:

xecruiting orders have been 1
xpected th

| through the west, and it is e

, next
lto eommence, the formation of '.In ne :“‘ e
real s This indicates the deps
¥ rench Montreal soon, ‘ o
i 1e near future, h

of the second contingent in tl
would, not be accommodation
! train here together.

f The regiments to bo

for the two forces ¥

for the third

rawn from here
| drawn Ird Hizhland

P sattalion, a
| contingent will be the 42nd ‘]m“‘“;‘i s
| 0rps commanded by Lieut.-Colonel - B
fe ler Lieut.-Col. I. W.
the 28rd Battalion undey e Bl
{nu\v in Quebee, and & gecond French Cand =5
I'tation. 'There swill' also be a r St
at least a battery of artillery. !
| this have not been issued yet, however.
I

frisher.

eeiment of cavalry.
The particular

Otiiwb X 'éd’llﬁéf Ho‘ch:y Team ha;

fice:—MONTREAL
¢ g‘s?.n:h:-—ln Canada
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i Reserve Your Table Now for
; Ritz-Carlton
New Year’s Ex

| SUPPEI

Thursday, December 3
AT 11 p.m.
Dancing After 11 o’clock.  $4 00 per

Corner Sherbrooke & Dru

; P

THE DOMINION SAV
and INVESTMENT SOC

DOMINION SAVINGS BUILDING
LONDON, CANADA

Phone, Up. 7180

Capital... . $1,0

AN VOLENTLY BIMBHE
POSTIONS OF THE

cation follows:

“In Belgium the village of St. Georges v
tured by our troops who have established th
there,

“From the Lys to the Somme the cnemy |
violently bombarded our positions.

“In the region of Echelle, St. Aubin, Le
Pauchoir, northwest of Roye, calm” t)'rr‘\'mis.

“Upon the front between the Somme and
Ig the Arg
3BT
we made

gonne we made some advances.
the Forest of Le Grurie, 111 tlié Forel
in the Forest bf Courtechausse

S0

“Upon the Heights of the Meusc several cou
tacks of the Germans have been repulsed.

“In the Forest of Le Bouchot, to the nortl
Trione, the enemy, who had captured our
near the redoubt of the KForest of Drule, to
of Apremont, have been forced to wive up t

tured positions after three successful counter-

made by our troops.

“In the Upper Alsace, after a violent hattle,
investing Steinbach and we have capturcd th
of the Chateau to the northwest of the villug

RUSSIANS THREATENED TO

SHELL VILLAGE OF B
Washington, D.C., December
slan cruiser Askold which threatened to shell
lage of Banais, near Tripoli, not the United
cruiser North Carolina, according to a cablegra

20.—It was th

Captain Oman, of that warship, received at th
Department to-day.

The threat made by the Askold was due to
strations made by residents against members
erew of the Askold the threat of the -
authorities to imprison certain of the crew wh
been sent on a reconnaissance.

No shots were fired by the Russi:

Turkish authorities did not carry out their th
Imprison the sailors.

Captain Oman said that since December 9th 1
rican merchant vessel has been south of Aie
Syria. He reported everything as quiet at Ber

and

€

DETAILS OF TURCO-GERMAN TREAT!
Rome, December 29.—A despatch from Sofi
l¥l<’ details of the Turco-German treaty whic
Signed in mid-December.,
I

3y the articles of this treaty CGermany ag:
Supply the necessary material and money thro
the vWar for the .prosecution of the war by T
besides officers, .expert artillerymen and engine
‘In event of vietory Germany is to pay Turke
fifth of the war indemnity and in case of defea
many wil defend the integrity of the Ottoma
bire.  On the other hand, Turkey agrees to ¢
Var on England and Russia, groclaim a Holy
follow the Germans’ plans and further not tc
clude g separate peace.

23 AMERICAN BANK CLEARINGS.
Chicago clearings, $47,968,520; decrease, $4,75f

New Year Gifts
IN THE CE}M

at the busiest spo
England and oppo
store. Monday, o
g and exclusive rang
vited to choose at

“The

IN THE CEN’

those gifts which
can show you wha
Jewelry. Leather

class novalties.
The Big Gift Sto
having branches in




