Over 3,200 Machines Sold.
Spocla! Machines for DAIRIES, BUTCHERS, Ete.
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NEW SERIES.

MONTREAL, FEBRUARY 19, 1904

( M. S, FOLEY,
1 F DITOR AND PRDl RIETOR,

MelfTYRE SON & Co, )

MONTREAL.

IMPORTERS of DRY GOODS. §

DRESS GOODS,
SILKS,
LINENS,
SMALL WARES,
TREFOUSSE KID GLOVES,
ROUILLON KID GLOVES.

18 VICTORIA SQUARE.

McArthur, Corneille & Co.

310 to 316 St. Paul Street
AND

147 to 161 Oommissioneérs St.,
MONTREAL.

Manufacturers and Importers of

White Lead, Colors,
Glass, Varnishes,
Glues, dc

Oils, Chemicals, Dyestufs,
Tanning Materials, dc.

AGENTS FOR . .

BERLIN ANILINE CO.,
Beriln, Germany.

Manuofacturera of Aniline, Colors and
other Coal Tar Produota.

COAL.

Reynoldsville Soft Slack
Northumberland e

Oheapest for Steam purpose

ol

FOR PRICES APPLY

F. Robertson,

65 McGill Street,
MONTREAL,

Que.

SCRANTON COAL,

Surpas:ing all others in heating properties ard
in freedon frcm elste ard ¢lack.

There are many gradesof Coal, but SCRANTON
i found ivd!spensable in the household, where
only the best fue! 18 wanted for heatlr g and cook
ing purposes.

HAVE YOU TRIED IT?

Evans Bros.
250 St. James St., Montreal.

P.8.—Best American Smithing Coal
and selected Soft Coal for grates in stock.

OLD
CHUM

Cut Plug Smoking
Tobacco
Is a Trade Bringer.
Bold by all- Leading Wholesale Honses.!

ngh Grade Fuel is the Geﬂulne] r

HOUHNG " ASPHAHING

§ Motal Cornices,Skylights, &c., §
Cement and Tile Floors,
Cement Washtubs

&c.
CARADIAN AguNTs:
§ Boston Hot Blast Heating, and Pnen-}
matic System of conveying Miil Stock.

- GEO. W. REED & CO,,
' WONTRERL.

BLAGK DIAMOND

FILE WORKS.

1863 " INCAES.

Zsv

'# HILHEST AWARDS at TWELVE

International Expositions.

SPECIAL PRIZE,
GOLD MEDAL,
AT ATLANTA, 1895

6. & H. BARNETT GUMPANY

1

PHILADELPHIA, P/

THE MOST NUTRITIOUS.

EPPS’S GOCOA

An admirsble food, with all
its natural qualities intact,
fitted to build up and maintain
robust health, and to resist
winter's extreme cold. S8old
in !4 1b tins, labelled JAMES
HPPS & CO., Ld., Homosopa-
thic Ohemists, London, Eng

Giving 8trength & Vigour.

EPPS’S CGOCOA|

esa

Individual Evening Iustruction,
ON

Monday, Wednesday and Friday Fveninge

AT

Corner Victorla Square & cralz 8t.

Rock - keeping, Arithmetic, Penmanship,
Shorthand, Type-writing, Correspondence
Engli-h, Frcnch Civil Service, ete. Students
selert their SllbjeC(S and are taught separately

be e expert teachers. Write, call or tele-
phoue .TAIN 2880 for Prospectus and new
price list. Address :

J. D. DAVIS,

43 Viotorip Bq,, Montres|.
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The Chartersd Banks.

The Chartered Bamks.

BANK OF MONTREAL.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament,

Capital (valdinp) - $13.961,960 00

Ressrved Fund — 10,000 000 CO

Undivided Profits© — 724 807.76
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
d Strathcona jend Mount Royal
St S grod lousy et
¥ Hon. Geo. A. Drummond, §- Vice-President.
A. T. Paterson, Esq Ed. B. Greenshields, Esq.
Sir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, Esq. - R. G. Reid, Esq.
Hon. Robt. Mackay.
E. S. CLOUSTON, Genéral Manager.
H. Y. Meredith, Assist. Gen. Mgr. and Mgr. at
Montreal.
A. Macnider, Chief Inspector and Bupt. ef Braaches,
BRANCHES IN CANADA:
MONTREAL, €. W. Dean, Assist. Manager,
s West End Branch.

e Seigneurs 8t. Branch.

o Point St. Charles Branch.
Almonte, Ont. Perth, Ont. Yarmouth, N.S
Belleville, - ** Picton, ¢  Winnipeg, Man.
Brantford, ¢ Sarnia * Brandon, Man.,
Brockville, * Stratford, **  Calgary, Alta.
Chatham, ae :‘l‘_t. Mary’s .:‘ Edmonton, Alta.

llingwood ‘¢ Toronto, * Qretna, Man.

g:rnwi‘ll', Kl 4 Yon'ge st.br. indian Head, AsRy
Deseron! «  Wallaceburg, ** Lethbridge,Ait. -

Rayinond, Alta.
Regina, Ass'a.
Greenwood, B.C.
Nelson, B. C.
New Denver,B.C.
New Westmins-

to,
Ft. William, ** Montreal, Que.
Goderich. “  Quebec, g

mﬁ, “ tham, N.B.

¢  Fredericton,N.B.

ton,
w ¢ Moncwon, N.B.
"
’

London, ¢ Ambherst, N.S. ter, B.C.
Ottawa, *  Glace Bay, N.S. Rossland, B.C.
Paris, ' Halifax, N.S. Vancouver, B.C.
Petcrboro,  ** Sydney, N.S.  Vernon, ]
Victoria, e

IN NEWFOUNDLAND:
St. John'’s, Nfid., Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
° IN GREAT BRITAIN:
Londom, Bank of Montreal, 22 Abchurch Lane, E.C.
- Alex: Lang, Man.
IN THE UNITED STATES. :
»iew York—R. Y. Hebden apd J. M. GCreata,
Agents, 59 Wall Street. :
Chicago—Bank of Montreal, J. W. de C. O'Grady,
manager.
Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England.
R The Union Bank of London and
Smith’'s Bank, Ltd.

The London and Westminster
Bank, Ltd.

The National Provincial Bank ot
Eng., Ltd.

Liverpool—The Bank of Liverpool, L:d
Scotland—The British Linen Coinpany
Branches. k
BANKERS IN THE UNITED STATES:
York—The National City Bank. 3
S ae o The Bank of New York. N.R 8o
\J » Nationa! Bank of Commeree in N3
*  Western Natlonal Bank. - !
Boston—The Merchants' Natiunal Bank. {
« 3, B. Moors & Co.
Buffaio—The Maripe gank, \Bl;.ﬂaloi ek
& isco--The First National Bark.
e The Anglo-Californian Bank,

Montreal, 15th October, 1903.

THE BANK OF TORONTO.

INCORPORATED 1855. )
READ OFFICE: TORONTO, CANADAY

Hsrs, zod

f

Ld.

Pa'd-up Capital $2.934,430
Resarve Fund = e 3,154,480 :
: DIRECTORS:

COEORCE GOODERHAM, Esqg., Presidenl.
WM. H. BEATTY, Esq., -~ Vice-President,
Henry Cawt(hta. 1Esq., s
d, ¥ b S R
Rabect i Rt (B g, -
John Wailis, Jobm . Long, C. 5. Hyman, M P.
v DUNDAN COTLEDY Cenaral Manager.
Joseph Henderson, » Assistant Geosiil Manager.

BRANCHES:
Barrie, London Fast
ng e Brockvilie, Millbrook, Ont.
‘,‘ =qt &' Cardinal, Oakwiile,
n wnd  Dobourg, Cuemee, P.Q.
5 53'cn Coidwater, T'eterboro’,
onteeal, Callingwood, Petrolia,
"‘-“ﬁ;.fn o Copppr CIiff. Port Hope,
wrple Bred | Uréemore, O Rossland, 18.C
Fr.St.Charics Durchester, &r. Catharines,
o s, Cathicrine #limvale. Sarma,
and Guy Sts. Gananoque. Etayner,
‘Branch. Caspe Basin, fsr:'idhu;_v. OAB
E 3 Save, ?.Q. Thernbury,
e London, Waliacebure.
- 'BANKERS:
fondon, Eng.—The London CTity and Midland
nank,

Ltd. .
New York—National Bank of Commcree.

THE BANK OF BRITISH
NORTH AMERICA.

Established in 1836.
Incerporated by  Royal Charter in 1840.

Paid. up Capital, - - - - - - £1,000,000 stg.
Regerve Fund < = = « « ¢ o . 890,000 stg.

‘George D. Whatman,

Head Office in Canada, St. James street,
. Montreal. . j

H. STIEEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACERENZIE, Inspector.

A. E. ELLIS, Manager Montreal Branch.

.BRANCHES IN CANADA:
London, Ont. Montreal, P.Q. Dawson, Y.T.
Brantford, Ont. ** lLongueuil, Yorkton, N.W.T
Hamilton, Ont. (sub. br.) Battleford, **
Toronto, Ont. ¢ St. Catherine Calgary, N.W."
“

“ -Junction .2 Street. ygtevan,
Weston (sub br) Quebec, Que. Rosthern,  *
Midiand, Ont. Levis (8ub.-b.) puck Lake, *¢
Fenelon Falls St. John, N.B.  Ashcroft, B.C.

Fredericton,N.B.
ffalifax, N.S.
Winnipeg, Man.
Brandon. Man. Vancouver. B.C.
Reston, Man. Victoria, B.C.

DRAFTS ON SOUTH AFRICA MAY BE OB-
. TAINED 'A'I' THE BANK'S BRANCHES.

Agencies in the United states, Etec.
New York, (52 Wall St.,)—W. Laweon and J. C.
Welsh, Agenta. + g
San Francisco (120 Sansome Street)—H. M., J.
McMichael and J. R. Ambrose, Agents.

-Chicago—Merchants Loan & Trust Co.

London  Bankers—The Bank of England and.
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited, and
hranches.  Ireland—Provineinl  Bank: of Ireland,
Limited. and branches: National Bank, Limited,
and ‘branches. Auvstralia—Union Bank of Australia.
New Zealand—Unicn Bark of Australia.  India,
China ard Japan--AMercantile Bank of India, Lim-
ited,  Woat [frndica~Colonin) Bank. * Paris—Credit
Lyonoais,  Lyons-~Credit l.vonrais.

@™ Issue Circular Notes for Travellers, available
in ell parts of the world.

Creenwood, B.C
Raslo, B.C.
Rossland. B.C.

Kingston, Ont.
Ottawa, Ont.

THE ROYAL BANK
OF CANADA.

Capital, Pald-un. .. $3,000.000
Ressrve Funods .. - 3192,705

HEAD OFFICE: - HALIFAX. N.§.

Board of Diractors:
Thos, E. Kenny, Esq., =~ + - President.
Thomas Ritchie, Esq., Vice-President.
* Wiley Smith, Esq., H. G. Bauld, Esq.,
Hon. David MacKeen. . .. .-
Chief Executive Office, Montreal, P.Q.
E. L. Pease, General Manager: W. B. Torrance,
Superintendent of Branches: C. B. Neill, -
ector., B g

Nelson, . B.C. *
Newcastle, N B.
Ottawa, Ont. -
Pembroke, Ont.
Pictou, N.S. ..
Port Hawkesbury, N.8.
Rexton, N.B. .
Rossland, B.C.
Sackville, N.B.

St. John, N.B. °

Ambherst, N.S.
Antigenish, N.S.
Bathurst, N.B.
Bridgewater, N.S.
Charlottetown, P.El.’
Chilliwack, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmundston, N.B.
Eredericton, N.B.

(Guysioro.  N.S. St. John's, Nfid.
Grand Forks. B.C. Shubenacadie, N.8
Halifax, N.S. . Summerside, P.E.I
Ladner, B.C. "’ Sydncy, C.B. ™
Londonderry, N.S. . % Victoria Rd., N.S.
Louishurg, C. B: Toronto B
Tuncnburg, N.S. Truro, N.8. =9

Maitland,. N.S. Vancouver, B.C.

Moncton, N.B. \‘ East End. : 4
Montreal, Que. Victoria, B.C, 3
Montreal, West End. Westmount, P.Q.
Nanaimo, BC Weymouth, N.S.

.~ Woodstock, N B,

A neieq in Hlavana. Cubn: Santiago de Cuba,
Cuba New York, N.Y.: and Republic, Washington,

CORRESPONDENTS:

Creat Britain, Bank of Scotland: France,
Credit Lvonnats. Germany, Deuische Bank; Dres-
dner Bank. Spain Credit T.vonnais: China and
Japan, Hong Kong & Shanghai Ranking Corpera-
tion; New York Chase National Bank: First Na-
tional Bank; Blair & Co.; Boston Nat{enal Shaw-

(Chicago—First National Bank.
Careful aitention given ‘to the collection of ,
flammercisl Paper_and Securitfes. -

mut Rank: Chicago Tlinois Trust and Savings

Head Ofice, - 6 Gracechurch St., London, E.C. |
A. G. Wallis, W. S. Goldby, ‘

Secretary. ano. ‘Manager.
COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn,

J. J. Cater, E. A. Hoare,

H. R. Farrer, H. J. B. Kendall,

M. G. C. Glyn, F. Lubbock,

THE MOLSONS BANK,

Incorporated by Act of Parliament, 1855.
- HEAD OFFICE: MONTREAL. -
Capita® Authorized < e
‘Capital, all pald-up - = = -
. Reserve Fund s e s - -
BOARD OF DIRECTORS:
Wm. Molson Macpherson, - -  President.
S. H. Ewing, - .+ - - Vice-President. |
_W. M. Ramsay, J. P. Cleghorn, 4
H. "Markland Molson,, Lt.-Col} F. C. Henshaw.
W. C. McIntyre, 54
‘JAMES ELLTOT, General Manager. °
A. D. Durnford, Chief Imspector and Supt.
of Branches: W H. Draper, Tnspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspectors.

BRANCHES:

Acton, Que. Troquois, ok
Alvinston, Ont. Kingsville, ’*"
Arthabaska, Que. Knowlton, Que.
. Aylmer, - Ont.  London, Ont.
Brockville ¢ Meaford. Ont.
Montreal, P.Q.
Montreal, 8t. Catherine St, Branch.
Montreal, ““Market and ~Harbor’”

Niva - eale

Smith’s Falls,
Ont.
Sorel. P.Q.

St. Mary’s, 0.'
*St. Thomas, O

Calgary, Albérta. Branch, Jacques Cartier Sa.
Chesterville,Ont. Morrisburg, Ont. Toronte, Ont.
Chicoutimi, Q. Norwich, “ Toronto Je. *
Clinton, “  QOttawa. ¢ Trenton, e
Exeter, . “ (Owen Sound, ** Vancouver. R.C.
Frankford. * Pert Arthur. * Victoriaville, Q.
Fraserville, Que. Quebec, P.Q.- Wales, Ont.
Ramilton, Ont. Revelstoke, B.C. Watczrloo, Ont.
Hensall, “  Ridgetown, Ont. Winniveg, Man.
Highgate, * Simcoe, Ont. Woodstock. Ont,
AGENTS IN GREAT BRITAIN COLONIES.

Tondon, Liverpool—Parr’s Bank. Ltd.
Ireland—Munster and Teinster Bank. Ttd.
Australla and New Zealand — The Unlon
Bank of Australia, Limited.
Sonth  Africa—The - Standard Sonth
Africa. Limited.

2 FOREIGN ACENTS

France—Societe Genersl.

Germany—Deutsche Bank.

Belrinm Antwerp—La Banaue d'Anvers.

China and Japan — Hong Kong and Shanghal
Banking Corporation.
Cuba=Banco Nacional de Cuba.

AGENTS IN UNTTED STATES.

,JNgt’v‘i,_Yr‘Gk-.\Techanim‘ National Banl: Natinnal
Cﬂ,v;“;ﬁank:‘ Hanover National Bank: The Marton
Trust’Co{” Bogton—State Natfonal Bank: Kidder,
Peabody & Co. Philadelphia—Philadelphia National
Ranlk & Frurth Street Natjonal Bank. Portland,
Me —Casco Natinnal Rank, Chicago—First Na-
tional LBank.  Cleveland — Cemmercial Natfonal
RankX ~ DNetroit—State Savinga Bank. Bnuffalo—
“Third ANational Bank. Milwaunkee—Wiscansin Na-
tional Rank of Milwaukee, Minneapnlis—Pirat
National Bank. Tnledn—Scennd National Rank.
Rutte. Montana-—Firet Natinnal Rank, San Fran-
eiseo—Canadian  Rank of Commerce. Portland,
Oregan—Canadian  Rank. af Cammerce. Seattle,
Warsh., Seattle Natlonal Bank.

Collectiong made in all parts of the Dominion
and roturns prompt!v remitted at lowect rateq of
exchange. Commercial Letters of Credit and Trav-
ellers’ Cirenlar letters {ssued available in all parts
of the world.

‘Bank of

The Rovereign Rank of Canada

Hesd O . . . . .~
EBxscutive Ofce - . 7 .

 Moronto
* Montreal

B )

30 _‘Brmoheé ‘throoghout Ontario and ‘Quebee.
Savings Bank Department at all Branches.
Collections given vrompt attention.
Drafts issued pavable in all parts of the world,
General ‘banking business transacted.
D. M. STEWART,
‘Ceperal Manager.

" THE ONTARIO BANK.

HEAD OFFICE, TORONTO.

Capital Paid-up = 8] 800.000
Rest ~ DIRECTORS: = 500.000

Qeorge R. R. Cockburn, Esq., -
Donald Mackay, Esq.. - - .
T. Walmslev, Esq., A. S. Trving, Esq..
R. D. Perry, Esq., Hon. R. Harcourt. ,

R. Grass, Esq.
CHARLES McGILL, General Manager.

President.
Vice-President

BRANCHES:
Alliston, Fort Willian, Ottawa,
Aurora, Kingston, Peterhoro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q., Montreal. Sudbury
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
f Waterford
Sentt and Wellington Streets.
Toronto: Queen and Portland e

Yonge and Richmond &
Yonge and Carleton.
AGENTS:
London, Eng.~—Parr's Bank Limited.
France and Furope—Credit T.yonnais.

~ New York—Fourth National Bink and The Agents
flank of Montreal. .

Rank: Ssp Franciseo First Natfowal Bank: . Boston- Rlint National Bank

-




s
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The Chartered Banks.

THE GANADIAN BANK
OF COMMERCE

Paid-up Capital = $8,700.000
Rest - - - — 3.000.000
HEAD QFFICE, TORONTO.

Hon. GEO. A. ‘COX, - -President.

B. E WALRER. Gene¥al Manager.
ALEX. LAIRD, Ass't. Geheral Manager

London, Eng., Office:—0 Lombard St., o5 Bl
S Cameron Alexander, Manager
Montreal Office:—
F W Mathewson. Manager
New York A&gencv:—16 Exchange Tlace
Wm. Gray and H. B. Walker. Agents

lo'o Branches throughout Canada,
Including the following " —

Calgary Portuge 1a Prairic
Dawson Prince Albert
Edmonton Regina

Halifax St. John
Hamilton Sydney

London Toronto

Medicine Hat Vancouver
Montreal Victoria

Ottawa Winnipeg

Offices in the Unitad Stares:-
New York Seattle
Portland, Ore. Skagway

San Francisco

Bankers in Great Britaln.

The Rank ef England. ThHe Ramk of Scotfand.
1logds Rank Timited. The ¥nian of Tondon and
Smiths Bamk. Ttd., Parr's Bank. Ltd.
Bankers and Chiaf Corresvondents

In the Unitesd States

New York—The American Fxchanze National
Rank. The Fonrth National Rank. OChloago—The
First National Dank. The Northern Trust Company
Philadelvhia—The Fourth Strect National Bank
Boston—The Bank of Nbwa Scofia. The National
Shawmut Bank; Boffs'e—The Marine  Natinnal
Rank: Ne@ Orlisng—The Commercinl National
Bank: Detroit—The People's Savings Bank. The
Commercinl National Bank

THE WESTERN BANE
OF CANADA.
AEAD OFFICE: OSITATWA, ONT

. . g 3 3 e OM .
Capital Authorized - - $1,000,
Capital Subseribed - . - - 500,000
Capital Paid-up - - - - - 43?.000
Reserve - = - - - 175,000

ROARD OF DIRECTORS:
John Cowan. Esq..- - - President.
Reuben S. Ham!lin, Fsa. Vice-President.

%. F. Cowan, Esq.. W. F. Allan, Ean.,
Robert Melntosh, M.D., 1/ A. Gibson, Esq ,
Thomas Patterson, Esq. :
wb T. 0. McMillan- - '- - Cashier.
BRANCHFES—Whithy, Midland. Tilsonburg. New
Hamburg, Rimvale. Paisley, Penetanguishene.
Pickering, Port Perry. Ont., Tavistock. Ont.,
Pl-ttsville. Ont., Wellesby, Ont.. Sunderland. Ont.
Drafts on New York and Sterling Exchange
bonght and sold. Deposits reccived and interest
allawed. Callactinng solicited and' promptly made.
Correspondents at- New York and ir Canada—
Meorchanta Rank of Canada 1.,0ndon, England—
Royal Bank of Scotland.

The Standard Bank ot Canads
Capital (authorized by Act of
I»",atliarr(lent) s - .$2,000,000
Capitel Paidup - - - - 1,000,000
Reserve Fund. - - = - = 925,000
HEAD OFFICE., TORONTO.
DIRECTORS:

W. F. COWAN, President. %
T ' FRED. WYLD, Vice-President,
. “W. F. Allen,
‘ood.

J. Somerville,

T. R. W W. R. Johﬁnon. W. Francis.
AGENCIES:

Ailsa Craig, Campbellford, Markham,

Bay Street, Cannington, Orono,

Toronto, Chatham, Parkdale.
Beaverton, Colhorne, Parkhill,
fawmanville, Durham, Picton,
Rradfard. Forest, Richmond Hill, -
Rrantford, Harriston, “‘_nnﬂvil!e.
Brighton, Kingston, Wellington.
Rrusscls, Tucan,

BANEKELRS:

New York—Importers and Traders I\Zational Bank.
$fontreal—Molsons Bank and Imperial Bank.
London, England—Nationgl Bank of Scotland.
. ATl banking business promptly attended to. Cor-

fespondence solicited. 2y
: QEQ. P. REID, General Manager,

_Boissevain, Man

¢ Carleton Place, O

| Didshury, N.W.P.

_KRillarncy, Man,

TLondon - - - -

* Minneapolis,

UNION BANK OF CANADA

EsTABLISHED 1865.

Capltal Authorized - $4.00u,000.
Capital Subcrtibed - $2.500. OO0,
Capltal, Pald-up, - - $2 497,500,
Rest =L e e e BLOURY D00
HEAD OFFICE, - QUEBEC.
Board of Directors:
ANDREW THOMSON. Esq., President
HON. JOHN SHARPLES. Vice-president
D. C. Thomson. Esq., F. J. [Male. Esq.,
E. Giroux, Esq., Wm. Price. Fsq.. E L. Drewry,
Esn., #hn Galt, Esq, F. E. Kecuaston, Esq.,
Wm. Shaw, Esq.

£ T3, Baitour, CGencral Manager
k. G. Billett, - - Inspector.
F. W S ~Crispo - - Ass't. Inspector.
HE "BLShaw, Sipt. Western -Branches

BRANCHES:

Medicine Hat, & W T.
Merrickville, Ont
Melita, Man.
Minnedosa, Man
Montreal, Que.
Moosomin. N W.T.
Moose Jaw, N.W.T.
Morden, Man.

Mount Rrydges, Ont
Neepawa, Man,
Newhoro , Ont.

New Liskeard, Ont.
Norwood, Ont.
Carlyle. NW.T Dkatoks, N.W.T
Carman, Man. Cxhow, N W.T.

Ont Pakenham, Ont.

3 City, Man. Pincher Creek, N.W T
Cvpress River, M. Pnrtland, Ont.
Deloraine, Man. Qu'Appelle (Station),
3oLt i
Fdmanton. N.W.T, Quebee, Que.

Frank. NW T do. St TLounis St.
Erin, Ont. Rapid Citv, Man.
Glenhoro, Man. Regina, N W.T
Gretna, Man. Russell, Man.

Hailey bury. Ont. Saskatchewnn, N.W.T.
Hamiota, Man. Saskatoon, N.W.T.
Hartney, Man Shelburne, Ont.
Hastings, Ont Shoal Take. Man
High River NWT Sintaluta, N \W.T
Hillsbnrg, Ont., Smith's Walls. Ont
(sub to PBrin) Senris, Man.

Alexandria, Ont.

Altona, Man,
(Sub. to Gretna)

Arcota, N.W.T.

Baldur Man.

Barrie, Ont. ]

Birtle, Man.

Calgary, N.W.T
Carberry. Man.
Carlyle, NW T
Cardston, N.W.T.

Holland. Man: Torontd,  Ont.
Indian Hd N W Virdan® Man
Innisfail. N W T Wipella, N W T

Jasper, Ont.,
(Sub to Smith's Fafls)
Kemprville, Ont,

Warkiworth, Ont.,

(Snb to Hasfings)
Wawaneza, Man
Wovrhwen, N W.T
Wiarton. Ont.
Winchester, Ont.
Winnipez. Man.
Whalseley, N W T
Yarkton N.WT
FORBIGN AGENTS-

- Parr’s Rank, Limitrd
New York, - - . - Natiopal® Park Bank
Boston, - - National' Bani# 28 the Republie
National Bank of Commorce

Lethheidge., NiWs'T
Lnmsilen, N W P,
Maclend, N.W,T.
Manitou, Mam

St. Paml - - - - St. Paul Natianal Bank
Creat Flls, Mont. - - First Naticegal Bank
Chicaco, 1. -« Corn Fxchange National Bank
Buffalo. N.Y. - - - The Marine Bank

First National Bank
First National Bank
First National Bank

Imperial Bank of Canada.

Capital Authorized RO - = - $4,000,000

Dotroity Mich,, =" s o
Duluth, Minn., - - -
Tonawanda, N.Y. wii &=

L Gapital  (patd-op) == SEmmRi e © - 2,988,300

Rest = = o = = e el 3 9.650,000

DIRECTORS:

T. R. MERRITT, - - - -.. President.

D. R. WILKIE, , - - Vice-President.
Wm. Ramsay. S sy Robert Jaffray.
T. Sutherland Stayner, Elias Rogers, Wm. Hendrie.

HEAD OFFICE, TORONTO. -
D. R. WILKIE, General Manager.

E. HAY, Assistant General Manager
W. MOFFAT, Chief Inspector.

Branches in Ontarioiﬁ A

Bolton, Listowel, St. Catharines.
Fssex. Niagara Falls, Sault Ste.Marie,
Fergus. ! North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, \elland, .
Ingersoll, Rat Portage, Woodstock.

Branch in Quebee.—Mdntreal.
Branches in North West and British Columbia.

Brandon, Man. Regina. Assa. 7
Calgary, Alta. Revelstoke, B.C.
Cranbrook,” B.C. Rosthern, Sask.
Eamontan, Alla. Stratheona, Alta,
Ferguson. B.C. Tronut Lake, B.
Galden. B.C. Vancouver, B.C.
Nelson, B.C. * Victoria, B.C.
Portage Ta Drairle, Man Wetaskiwifi, Alta
Prince Albert. Sask. Winnipeg, Man,
Winnipeg_ Mon. (N. end
Agents:—London, FEng., Lloyds Bank, Limited.
New York, Bank of Montreal, Bank of the Man-
hattan Co., Bank of America.

Sterling exchonee bhaught and sold.  Letters of
Credlt l9ageq availohip in gny part of the world,

Csapital (Authorized, - $3,000,000
Caplital (Fully pa d up) 2.471.310
Rest 2.389.179
BOARD OF NRRECTORS:
GFEORGE HAY, - - - President.
DAVID MACLAREN Vice-President.

Henrv Newell Bate, John Rurns Fraser, Hon. Geo.
Bryson. John Mather, Henrv Kellv Fgan,
Denis Murphy, George Halsey Perley

HEAD OFFICE. OTTAWA ONT

Geo. Burn. Gen Mgr.—D. M Finnie, Assist. Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: Man., Ontario and Quebec—Alex-

andria, Arnprior, Avonmore, Rracebridge, Carp,

Carleton Place, Cobden Nauphin. Emerson, Fort

Conlonge, CGranby. fMawkeshnry, Hull. Keewatin,

Remotville, Tachute, Tanark, Matfawa, Montresal,

Maxville, North Bay. Ottawa— Bank street, Ridean

street. Samerset street Parry Sound. Pembroke,

Portage la Prairie, Prince Alhert, Rat Portacge,

Rhginn. Renfrew Russell.  Shawinigan Falls,

Rrr_nth"a Falls, Toronto, Vankleek Hill, Winchester,

Winnipeg. B

AGENTS IN CANADA —Bank of Montreal.
FOREIGN ACENTS. —New York, The Ageant

Bank of Montreal, National Rank of (‘,omm’ir("c"

Merchanta National Bank. Rocton- National Rank

of the Repuhlic, Calonial National Bank.° Massa-

chnsetts Natinnal Bank, Chicaga: Bank of Mont.
real. St. Paul: Merchants  National Rank

London: Parr’s Bank, Limited. France. Comp.-
toir Nationa! d'Escompte de Paris. India. China

and Japan: Chartered B i i
Nt (& Bank of Tndia, Australia

Traders Bank of Canada

(Tncorporated by Act of Parliament, 1885.)
Capital 2uthorized - § 2,088 OO

Capltal Subscribed - 2.000.000
Capital pald-yp - - - 1.980.0Q0
Roeserve Fund - - - - 450,01

NOARD OF DIRECTORS:
C. D. Warren, Esq., Presid
Hon. J. R. Stratton, Vice-Pres?lieenntf
E. F. B. Johnston, Fsq., K.C.
C. Rloepfer, Esq., M P.. Guelph,
C. S. Wilcox, Esq., Hamilton,
W. J Sheppard, Waubaushene.
HEAD OFFICE, TORONTO
H. S STRATHY. e General Mana
ager,
J. A M ALLEY, =~ - Inspector.

BRANCHES:

Arthur, ingersoll, Sault Ste.- i
Avlmer, KRincardine, S:nrrlmgn.. ('(“ faris
Ayton, Lakefield, Schomberg
RBeeton, Leamington, Sm'ingﬁold'
Bridgeburg, Newecastle, Stoney Creck
I'-x:v‘lvnu'm) North Bay, Stratford :
Clifford, Orillia, Slmlhrm:
. Drayton, Otterville, Sturgeon Falls, '
1)\m.,.n_ Owen Sound, Sudbury, pl
Flmira, Port Hope, Thamesford
Embro, Presgott, Ti]sonbur;;.'
Glencoe, Ridgetown, Toronto
Grand Valley, Ripley. Tnt!enh.am
Guelph, Rockwood, Windsor,
Hamilton, Rodney, Winona,

Do., FEast, St. Mary's, Woodstock.

BANKERS:

Great Britain—®he National Bank of Scotlan
New York—The American Exchange N?? Bn::.k.
Vontreal—The Quebec Bank.

“ THE DOMINION BANK

Capltal, -« = <

$3.000.000
Reserve Fund. - $3,474,000
DIRECTORS:

E..B. OSLER, M.P /= 'svex o™ Progid
WILMOT. D. MATTHEWS, Vice-Prea?d,enetl.m
Wm. Jnce. Ti hy Eaton, W. R. Brock
AL W Austinr.n“.lames J.*Foy, K.C., QFL;P
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts.,, TORONTO.
BRANCHES: %

Montreal, Que.
Napance, Ont.
Orillia,. Ont.
Oshawa, Ont.
Seaforth, Ont.
-:(‘”iilk, Man.
Stanst,
Gravenharst,  Ont. St.a T')-neoar(rrllasquant
Grenfcll, Man, Uxbridge, Ont,
Guelpli. Ont. Whithy bnt .
H_unl*\'mo, Ont. \\'ingh-a‘m O-nt
Lind:ayv, Ont. “'innipe;:: hla;!.
l.ondon, Ont. N. End Br., Win'peg.

Believille, Ont.
Boissevain, Man..
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man,
Fort William, Ont.

Madoc, Ont.

o e - B g SRS
IBloor and Bathnrst Streets, Toronto.
City Hall Branch, Toronto.

Dundag Street, Torontn.

Market Branch. Toronto.

Queen Street West, Toronto.

Sherhouine Street: Toronto,

Spadina Avenue, Toronto.

Cor. Yonge and Cottinghan. Sts., Toronto
.

Drafts on all parts of the United States. Great
Britain and the Continent of Europe bonght paq
so0ld.

Fettera of Credit iscaed svailable in al] prrt o

Fyrope, China, Japan and the West Indfes.
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The Ckartered Banks.

BANE OF HAMILTON.

J. TUiINBULL, General Manager.
HEAD OFFICE, - HAMILTON, ORT.

@apital] Py s e o R - $2,000,000

Reserve, - = = =~ ° L e, T 00000

Totsl Amets, = . - ¢ -n 0 c 0 22,000,000
DIRECTORS:

HON. WM. GIBSON, - - - - - Pz gident,
John Proctor. A. B. Lee,

(eo. Roach.
John 8. Hendrie.
J. TURNBULL,

H. S. STEVEN,

Geo. Rutherford,
Vice-Pres. and Gen. Man.
Aeat. Gen. Man.

H. M. WATSON, Inspector.
BRANCHES.

Atwood, Hagersville, Palmerston,
Berlin, Indian Head, Pilot Mount,M.
Beamsville, N.W.T. tum Coulez, M
Biyth, Jarvig, - vorg Elgin,
Brandon, Man.  Kamioo 8,B.0. Port Rewan,
Brantford, Listewel, Ripley.
Carman, Man. Lucknew, Roland, Man,
Chesley, Manitou, Man. Saskatoon,
Delhi, Midland, N.W.T.
Dundas, Milton, Simeoe,
Dundalk, Mitchell, Southampten,
Dunnville, Minnedosa, M. Stonewall, M.,
Georgetown, Miami, Man. Teeswater,
Gladstone, M.  Moose Jaw, Toronto, .
Grimsby, N.W.T. Vancouver,B.C.
Gorrie, Morden, Man. Wingham, -

Winnipeg, M
Winnipeg,Grain
Exchange Br.
Orangeville, Winkler, Man.
Owen Sound. Wroxeter.

in  United States—New York—
ITanover National Bk, and Fourth National Bk.
Roston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’'l Bank
end First National Bank. Detroit—Old Detroit
National Bank.. Kansas City— National Bank of
Coemmerce. Philadelphia — Merchants National
Bank. St Louis—National Bank of Commerce.
San  Francisco — Crocker-Woolworth National
Bank.

‘errespondents in  Great Britain :— National
Provincial Bank of England, Ltd. Collections
offected in all parts of (Canada, promptly and

cheaply. Correspondence solicited.
THE QUEBEGC BANK,
sl T A QUEBEQT.

HEAD O¥FICE -
Founded 1818, Tncorporated 1822.

Niagara Falls,
Niagara Falls
South,

ilamilton,
Barton St.,
East End,
West End,

Hamiota, Man.

+ (orrespondents

CAPITAL AUTHORIZED eri-anie: =) $3,000,0(%
o PAID-UP . - - e 2,500,900
REST i e o s R e 900,008
DIRECTORS:

JOUN BREAREY,) = ais & simae, Liesis Prezident.
JOUN THROBS, Do e s e Vice-Presideat.

Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch. peNer
THOMAS McDOUGALL, . - Gen. Manager.
BRANCHES: =
Quebee, St. Peter St. Thovold, Ont.
de. Upper Town, Three Rivers, Que.
de. St. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
de. St. Catherine 8t. E  Sturgeon Falls, Ont.
Ottawsa, Ont. St, George, Beauce, Q.
St. Romuald, Que. <, [Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. g
AGENTL

London, Eng., Bank of Seotland.

Boston, National Bk. of the Republic.

New York, U.S.A., Agts. Bk of Brit. North Amer.
De. fanover National Benk.

Banking buginess entrusted to

ALl e
==1Eastern Townships Bank

HEAD OFFICE:
SHERBROOKE, QUE.

TwENTY-81X BRANCHES IN CANADA.

Correspordents in all parts of
the World,

$3,000,000

W/
AN

Gapital, = -~
Resetve

Wy, FarwELL, President.
Ta=. MackInxoOw, General Manager.

- = $1,350,000

Phe Chartered Banks.

—

) 7
BANQUE D'HOCHELAGA.
Qapital Subscribed, - £2,000,000
Qapital Pald-up, - - 2,000.000
Reserve Fand, - - 1,050,000
DIRECTORS: -
F. X. St. Charles, R. Bickerdike,
President. M.P., Vice-Prea.
Hon. J. D. Rolland, J. A. Vaillaacourt, Esqg.,
and Alphonse Turcotte, Esq.,
M, +J.  A. Prendergagt, - = = © Gen’l Manager
O A OO TG e e SRS g
0 Dedue, =5 sis s E Agsistant Manager
s DT 0 o R IR e e Inspector
Head Office, Montreal.
Branches—Jeliette, P.Q.  Pt. St. Charles, Montreal
Louisville, 8 1303 St. Catherine. ““

Quebec, P.Q. 1758

Qucbee, St. Roch’s. 2917 Notre Dame, *'
Sorel, P.Q. Hochelaga,
Sherbrooke, P.Q. St. Henry, ¢

Three Rivers, P.Q.

valleyfield, P.Q.
Winnipeg, Man.

Vankieek Hill. Ont.

St. Jereme, P.Q.

CORRESI’ONDENTS—Natioml Park Bank, Na-
tional Bank of N. America, National City Bank,
Tmporters & Traders’ National Bank, Mchts.” Na
tional Bank, MM. Ladenburg.
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., National
Bank of Redemption, National Shawmut Bank,
Boston, Philadelphia National Bank, The Fourth
Street National Baul, Philadelphia, National Live

Stock Bank, Illinois Trust and Savings Bank,
Chicago. -~ The Clydesdale Bank (Limited),
Credit Lyonnais de Paris, Credit Industriel

& Commercigl, Comptoir National d'Bscompte de
Paris, London, Eng. Credit Lyonnais, Societe Gen-
erale, Credit Indusiriel & Commercial, Comptoir
National d’Escompte de Paris, Paris, Erance. Cre-
dit Lyonnais, Brussels, Belgium. Dewtsche Bank,
Berlin,” Germany. Banque Imp. Royale & Priv. dea
Pays Autrichiens, Vienna, Austria. Banque de
Rotterdam, Rotterdam, Holland. f

Letters of credit iseued available in all parts of
the world. - ;

Tnterest on deposits cllowed in Savings Depa~t-
meat. : g

.3 BANQUE, NATIONALE.

“ZAD OFFIJE, QUEBEGC.

Capital Authorized «'e = = - - $2000,000.00
Capital. Subscribed -.= = = = = = 1,500,000.00
Capital Paid-up o e edyait e 1,500,000.00
Rest. R et G en ST, I 400,000.00
Undivided Profits, - - = < = = 69,704.27

3 PIRECTORS:

R. AUDETTE, President.
A. B. Trouls, Vice-President.

2 A. Chauveaun,

Naz. Fortier,
V. Chatcauvert, J. B. Lalhelg,
p. Lafrance, Manager. N. Laveie, Inspector.

3 BRANCHES:

Quebze, St. Hyacinthe, Que.
“do. (St. Roch), Jolictte, Que. -
* do, (St. Johns St.) St. Johng, P.Q.
Marieville, Que., Rimouski, Que.
Montreal, : Murray Bay, Que.
Ottawa, C=t. Montmagny, Que.
Sherbrooke, Que., Fraserville, Que.
St. Trancoig, Beauce, t 8t. Casimir, Que.
St, Marfe, do. Nicolet, Que.

Chicoutimi, Que., Conticooke, Que.
Roberval, Que., Plessisville, Que.
Tevis, Que.

Baic St. Paul, Que.,

Agents—London, Eng.—The * National Bank of
Scotland, Lt'd, Paris, France—Credit TLyonnais,
New York—First National Bank. Boston, Mass.—
National Bank of Redemption.

Prompt attention given to collections.

Correspondence vespectfully solicited.

ST. STEPHEN'S BANK.

Incorporated 1836,
8¢. Stephen, N.B.

Capital ) . - 7 $200,009
Regerge ' & o | wt 2ie @ 00e 45,008
F.H.-TODD, » = = :°* President.

J. F. Grant, - « =« ..Cashier.

© © AGENTS:

London—Messrs. Glynn, Mills, Cusrie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Banlk. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts issued.en any branch of the Bank of
Montreal. i Ao T .

Tusiness | ounded 1308,

American Bank Hote Gompany.

w5 to 86 TRINITY PLACE, NEW YORK.
ENGRAVERS AND PRINTERS OF
Bank Notes, Sharo Cortificates,
Bonds for Covornments and
Corporations, Drafts, Checks,
Bills of Exshange,
Postage and Revenue Stamps
from Stoel Plates.

With Sperial Safeguards o Prevent Counterfeiting:

AUGUSTUS D. SHEPARD,
P Chairman of the Doard.

THEO. IT. FREELAND, President.

WARREN L. GREEN, Vice-President.

ARED K. M VERS, 2nd Vice-Presideat.

OTIN BE. CURRIER, Sec'y & Treas
¥. RAWDON MYERS, Ase't Treas.
DANIEL E. WOODHULL, Ass’t Sec'y.

Manager .

The Chartered Banks.

! Provincial Bank of Canadas

l Head OfMce~Monireal, No. 7 Place @ Armes.”
BOARD OF DIRECTORS.

M. G N.”Ducharme, Icﬂa italist, OfﬂM‘_’f“:;eﬁ_l;;,P“'

- t. ol p———"
M. @: B. Burland, industricl, of Montreal, .Viga

’ President. «@lissshnmean S4S
lon. Louis Béaubien, Ex-Minister of Agriculture,
Director. =i ity
sl T Laporte, of the firm Laporte, Martin & Cie.,
Gt . Director. - tidpis Bl
M. S. Carsley, proprietor of the firm Carsley,
5 Montreal, Director. «&7% <

M. Tancrede Bienvenu, General M,;;')agell:.
M. Ernest Bruncl, Asslstant-Manager.”
M. A. S. Hamelin, Auditor. ~
BRANCHES—_
\lontreal:—316 Rachel St., eorner St. Hubert; Cars-
ley Store; 271 Roy St., St. Louis de
France; Eastern Abatteirs; 1138 .On-
=1 . tario St., corner Panet. “sgp™
:;erthxcrvﬂle, P.Q.; D'Tsracli, P.Q.; Maereville,
l‘.Q.; St. Anselme, P.Q.; St. Guillaume d'Opten,
P Q.; Ste. Scholastique P.Q.; Terrebonne, P-Q.;
Valleyfleld, P.Q. -\ ciifomse. svilgmommsmains, »
RBOARD OF CENSORS, SAVINGS DEPAT&TB’{‘I“‘NT:‘
Sir Alexandre Lacoste, Chief Justice, President’,
Doctor F. Persillier-Lachapelle, Vice-President, &
Ucn. Alf. A. Thibaudeau, of the firm Thibaud
: o Bros., Montreal. T s
{Ton. Lomer Gouin, Minister of Public Works and
Colonization of the Province. ©. =g i
Doctor A. A. Bernard and Hon. Jean Girouard,
. Legislative Councillor. '??’
1 SAVINGS DEPARTMENT.:
Tssue “‘Special certificate of deposits’” at a rate
of intcrest arising gradually to 4 per cent., per
annum according to terms. <redEdn s T P

-

i

Interest of 3 per cent. per. annum ' paid on de-
posite payable op demand R

A0 ol (L A

DOMINION
SECURITIES
CoRP'N LIMITED

26 KingSTE ToRONTO

DEALERS IN

IRVESTMENT BOADS

=
"
=

'/

The Dominion Savings”
& Investment Society

Masonic TEMPLE BUILDING,

. A2 \
Lendon, | Canada.
Capital Subscribed, ) i )
Tetal Assees, Sist Dec’br, 1900 ', . 9,272,080,88
T. H. PURDOM, Esq., K.C., President.
.. NATHANIEL MILLS, Manager.

Ward Bomﬁ?ciafl‘lgenpy

Mercantlie Renovts,  Collections.”

Personal Attention, * Prompt Returns.

246 St. James Street, MONTREAL.
Attention Given to Speelsl Reportine:

Vo o

JO? //A!GO ﬂ}:«a‘zf
ﬁw&ﬁmﬁiﬁai@hﬁ;
DEVOTED TO

Oommeree, Finance, Insurance, Ratlways,

Manufacturing, Mining and Joint
_Stock Enterprises.

ISSUED EVERY FRIDAY MORNING

SUBSORIPTION,
fontreal Subscribers, '
Elsewhere in Canada,
Britleh Subseciibers,

. §38 yenf
.+ $3ayear
. £18tg 4

American
Ty R SO
E:f‘t,ra :‘ (5 to 50& ey 2 206 M,
“ (50 to 100) S ees 150, <8
(1c0 and over) .. . 100. . *

Editoriol and Busiress aﬁm
Nos 171 and 178 St. James Street.
Head of 8t. John Street, 0‘;7 I;R z AIT‘
B, 5. FOLEY, Editor, Pablshor and Proprietors!

We do not d;
menusceipte, ot undertake to retnrn anused

—
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- Gaverhill, Learmont & Co,

BROSSEAU, LAJOIE & LACOSTE,

Advacates, Whotessle FHARDWARE & METAL MEROHANTS,

7 Place d’Armes. : : : :
S e Caverhill's Buildings, St. Peter St.,

P. LACOSTE, L.LL L. Largest and most eomplete stosk of
E SHELF HABRDWARES in tke Dominion, MOETREA"

Gosan Steamenips. THIS LITTLE TREDE MARK
= A
DOMINON LINE STEAMSHIPS s
Portiand-Yatifax-Liverpool. ON A SAW GUMMER
Is a guarantee that it is the best Tool on the market~for Gumming Saws
: and Light Punching. »
FROM PORTLAND.
e A. B. JARDINE & O,
€8 DOMINION .cceuuucourarsesuonnensestnans an, 2
B BATRIO i) onesonsi rivpindorsas sonuss Jan. 9 . HESPELER, ONT.
B8 CANADA ..cveve.ronrseanees . e, BOD 6 BO:E——-‘I R - : =
78 OTTOMAN ....... sk S AR Feb. 13 I.E EOP
SINOMADIO c.ceve -ovrommmsensenes .....Feb. 20 s ®
8S DOMINION ...... et ieewed B OD, 2T ; :
B8 TAURIO ....reececsunsssecessosseisoecoe MOL 81 A-HE STEVENSON BOILER. MACHINE SHOP AND FOUNDRY WORKS AT
T PETROLIA, ONT., (row of twenty years® standing), continues {0 maka Megize, Siationdry
Passenger Bteamers westbound call at Halifax. | 8nd Portable Boilers of all kings. The Canadian Oil Wells and Refiners and Mills in this secticn are “sarly
TR entirely supplied with Boilers and other Plate Work from this shop ; while for welldrilllag purpowes it

For all particulars as to freight and peesage | has sent many botlers ¢o Germany, Austria, india aud Anstralia. It sleo makes Of BtillaTeaks,Bleachars
sud Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and any deelved woszk in Plsse or Sheet

sppl7 0
; Steel or Iron, as well as sll productions of Machine Shops, including Bteam Engines sad Cestinge in Irom

DOMINION LINE, end Brass, ; SRR A s

Having a full ontfit of machinery and tools, including Stesm Riveter, and men of long experiencs,
17 8t. Saorament Btreet, (\nvites comparison of the quality of its work, with apny ghop in Cansda.
MONTREAL. .
ARTHUR KAVANAGH, J. H. FAIRBANK,
Managar Mo s D Propriator.

il Stoves and Heaters

Enquiries solieited through British Merchants.

Dver 2,000,000

« BEATRICE "’
STOVES
have been sold.

British Made Atmospherie Regd. No. 409,367.
Blue Flame 0il Stove. The “ROSALIND.”

MANUFACTURED SOLELY BY

JOHN HARPER & C0O., Limited,
Albion Works, - - WILLENHALL,.England.

London Office and 8how Reoms : 4 Hew Union Street, Moorfields, B.C., Eng.

send for Full Catalogues. * Addross all Communications to the Works.
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D. A LOWT

17 and 18 Paradise Street,
FINSBURY, -

WHOLESALE MANUFACTURERS OF

Scrap-Albums Paste-on and
Slip-in Albums and Mounts,
Post Card Albums, etc., etc

IME.,

iLIMITED

- LONDON, Eng.

Legal Di raptbry.

Pricé 6f Admission to this Directory is

'$10 per annum.’

NEW YORK STATE,
NEW, YORK CITY .. ..David T. Davis

/(Céulnselllor ‘l_.ldl. Att'ollney-;t-ﬂav:v)'.'

"I)'am,'simmea & Schl;éibei. .

ONTARIO.

ARNPRIOR ., .. ..Thompson & Hunt
ARTHUR .. .. .. ..M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse:
BELLEVILLE .. .. «. ..Geo, Denmark
BI/ENEEIM e sl el Gosnell
BOWMANVILLE. .R. Russell Loscombe
BRANTFORD.. ..Wilkes & Henderson
BROCKVILLE .. .. .. ..H. A. Stewart

CAMPBELLFORD .. .. ..A. L. Colville |

CANNINGTON .. .. . .. «.A.°J. Reid
CARLETON PLACE .. Colin MclIntosh
DESERONTO .. .. Henry R. Bedford
DURBAM co5sie oo s = P, Teltord
GANANOQUE .. .. <. «oJ. C._.Ross
GODERICH .. .. .. .. ..E. N. Lewis
HAMILTON..Lees, Hobson & Stephens
INGERSOLL.. .. .- «+ .. Thos.  Wells
EEMPTVILLE .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. McLaughlin & McDiarmid
LINDSAY.. .. .. %« ¢ ..Wm, Steers
LISTOWEL.. .. .2 .. ..H. B. Morphy
MOUNT FOREST ..-.. .. W.C. Pérry
LONDON .. .. .. .. .. W. H. Bartram
L'ORIGNAL .. .. .. .. ..J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MORRISBURG.. ./ ..Geo. F. Bradfield
NEWMARKET ... ..Thos.~J. Robertson
‘NIAGARA FALLS .. .. ..Fred. W. Hill
NORWOOD .. .. .. .. T. M. Grover
OAKVILLE ..... .. .. R. S. Applebe
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA ... ..
OWEN SOUND-.. .. .. A. D..Creasor
PETERBOROUGH .. Roger & Bennet
PETROLEA .. .

 TORONTO .. ..

VANKLEEK HilLL,

'BUCKINGHAM .. ..

se es Jo B Grierson:

’ETROL . iv oo H. J. Dawson-
PORT ARTHUR .. .. .. . /David Mills:
POBT Ewm,.. c.v.J- J- C. Dtll'!mple

Legal Directory.

Legal Directory.

ONTARIO—Continued.
PORT HOPE .. ..Chbisholm & Chisholm

"PORT HOPE .. .i -+ «. .. H. A. Ward

PRESCOTT .. ..{..F. J. French, K.C,
SARNIA .. .. .. . +.A. Weir
SHELBURNE .. .. ..John W. Dougles
SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E.A. Lancaster,M.P.
ST. THOMAS ... .. ..J. S. Robertson
STRA’I’FQRD .MacPherson & Davidson
TRENTON . . MacLellan & MacLellan
TEESWATER .. .. Jobhn J. Stephens
IHORNBURY ..'.J. +« .. ».T. B. Dyre
TILSONBURG ../..Dowler & Sinclair
..Jasy R. Roaf
TORONTO .. Jones Bros, & McKenzie
UXBRIDGE ..

e o9 00 o

F, W. Thistlethwaite

WATFORD .. Fitzgerald & Fitzgerald
WELLAND .. .. L. Clarke Raymond

{ WINGHAM .. .. ..Dickinson & Holmes

WINDSOK . Patterson, Murphy & Sale
WALKERTON .. .. s« «s oo A. Collins
WALKERION .. .. .. Otto F: Klein

QUEBEC.

_ .. F. A. Baudry
RICHMOND .. .. ..Edward J. Bedard
STANSTEAD .. ...Hon. M. F. Hackett
SWEETSBURG .. .. .F. X. A. Giroux

NOVA SCOTIA.

AMBERST.. .. ..Townshend & Rogers

. NNAPOL1S ROYAL .. ..H. D: Ruggles

ANTIGONISH . .. ..A. Macgillivray
BRIDGEWATER..Jas. A, McLeaa, K.C.

RENTVILLE ... .. .. Roseoe & Dunlop.

LUNENBURG.. ..S. A. Chesley
PORT HOOD .. .. .. .S Macdonnell
SYDNEY.. ..Burchell & . Meclntyre
SYDNEY C.B. ..MacEchen & McCabe
YARMOUTH :. ..-..E. H. Armstrong
YARMOUTH' .. ..Sandford H, Pelton

..J. A. McGillivray

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX v 'vie vvioie

..H. F. McLatchy
..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN,
McLeod' & Bentley
CHARLOTTETOWN.. Morson & Duffy

MANITOBA.

RIEGLEMOUN D=, 0 o W
SELKIRK .

. Donald
. Jam(s Heap

.BRITLSH COLUMBIA.
NEW WESTMINSTER,
"Morrison & Dockrill

SUMMERLAND.. .. .. ..H. Atkinson

NOKTHWEST TERRITORY.

CALGARY . Loughved & Bennett
EDMONTON .. .. Buwn & Robertson

RED DEER, Alberta . Geo. W. Greene

Legal

Toronto, Ont.

ONES BROS & MACEENZIR,
Barristers a Bolicitore,
Casafa Permanent Chamvers, Térono.

GLARKSON JONES, SRVERLY 3O
B0, A, aUKNNEE, 0. J. LROKA .mn

Boglian Ageot: JuAss ar JOXES,
&= » Canoon B, London
(O ‘mmisetoner for N. Y., Ilinots and other

MACBCUEN & MacCABE,
Barratery and Attornegs al- law,
Notares Public, ete,,
MacDouald's Block, Byduey
Cape Breton, Nova Scotya. '
Real Kstate ADK} Comwme cial Law ; :
ceceive Jpecial Atlention
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GEO. HINDER & SON
Home, Foreign, & Colonial

Boot.& Shoe Manufacturars,
% Leather Merchanis . .. .

Lowence B, - BRISTOL, Englend

Plea.se 8060 samples of our Leading Lines,
ard judge the Valuewe offer, - =~ =

me the Strongest Nawy Baot to the Daintlest Lady’s Shoe.

Festablished 1885.

W. HEMKINS
Wholesale

Boot and Shoe Manufacturer,

Wellingborough, England.

= . !
‘l'he best sx 50 sn:.{&::ae in England for Cenadian market,
.under the New Tariff,

Craston & Company,
5, Brunswick Streel,

Hackney Road, :
LON DON [} N- E-’ =
England. ~
Manufactuters of the Finest Ladnes and Gentlemen’s

Tennis .Shoes,
Court shoes,
and Slippers,

for the Canadian Market, un-
der the New Preferentlial
Tariff of 83%4 p.Ce.

F. W CAVE & CO.

, (Late CAVE & MELLOWES),
Sole Makers of the Noted

Victor’' and
‘Ornatus’ s

Makers of High Class
Gant's Boots & Shoes

In Glace Kid, Coronation
Calf, Willow and Box Calf,
Calf Kid, French Calf aod
Crup.

Hand and Qocdyear

Welts a Specialty. ¢
SPECIAL DEPARTMENT ¥

FOR MEASURES.
Shakespeare Rond & Carey Bg.reet,

The

Patent PREMIEH .

‘Stitching BMachines
Stitch Separators’
Woelt Indenters
Bunking Machines
Channelling Machines
'To work by hand or power
Channel—Openers
Channel-—Closers
Skiving { Boles & plece-soles

Machines { Sigaee: -

For . . Shanks, eic.
Splitting Machmes
Hsmmermg Cff Machines
Vamp Stay Machines -

And all kinds of us-to-date Finigh-
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
Trade.

To be had from the Patentee and
Sole Maker. ~ Telephone 580, °

JOB LEE, ™S E . KETTERING, Eng

Agent for “ELSWIN™ Bluggers. “KEATS" No. 7 Siitcher, etc., tc.

PINSON BROTHERS

Rel:ance Works, WILLENHALL, England,

Manufacturers of : Brass end Irdn Padlocks. Brass
and Iron Cabinet Locks Rim and Hight Latchss,
also Haps and Staples.

LOWE & FLETCHER,

/‘ PATENTEES,

Manufacturers ‘of BRASS and IRON LEVER PADLCGCKS,
Aud all kinds of SHIP and iRON TCRTICE LOCKS.

Combination Worke,

Church Street,
WILLENHALL, Eag.

Admiralty and War Office Contracturs

BY HE Ril| i A
MAJESTVSROVAL%R !
JLETTER SPRTENT \u I

QIORTHAMPTON- - ENGLAND,

«“ s' LP I.OCKINO o
Specially adapted for Gas
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Catered for,

Aattantion.

= ROS.,
..FOOTWEARR..

of The nghest Quahty

Perfect Fnttmg Latest Shapes
terials are Guaranteed in these ‘Brands.
SrasoN SampLEs comprise all that is best in

Up-to-Date FOOTWEAR.

Youth’'s a Specia.lty. Seotech
and Irish Markets Specially

Export Orders recieve oareful

NORTHAMPTON,

ENCLAND.

Best Ma-

,-Army Bluchers! Army Biuchers! Amy Bluchers!

Every .
- Description
and Quality.

The Best
Value in the
Trade.

Satisfaction
.Guaranteed.

BAILEY & SO N. |
:’RIM NIGHT & BOW LATCHES

Wholesale & Export Manufactarers & Government Contrgpors.

FINEDON’ NORTHAMPTONSHIRE.

ENGLAND.

NURSERIES

In all
8tyles
2and 8.

Hygenle
and
Stralghta.

Aleo

Endless Desugnsmsmtemmmed Goudsa

BABIES' SHOES OF ALL DESCRIPTIONS,

The excepttonal growth of our business has uecessitated

the doubling of the capacity of our factory. No better evidence
can be given of the value, style aod fitting of our goodg than
that they sell wherever showa.

Wholesale and Shipplng Only.

Watson, Williams=(o.,

Wholosale and Export Manufaeturers
of NURSERIES

45 Golden Lane, LONDOH, EC., Eng.

Joseph Waine & Co.,

Imperlal
Lock Works,

WILLENHALL

EReLAND.

Rim, Dead and Mortice Locks,
Drawback Locks and Iron Gates,
Brass and Iron Cabinet. Locks,
and Pad Locks S

And all kinds of Keys and Steel Traps
for Home and Export.
.(Cull IWUI be lnserted when regeived.)

beary, Smith & Co,

'Willow Street, -- Leicester, Eng

MARUFACTURERS OF

Girls’ and Boys School
[SHOES' and BOOTS

ALSO

‘Women’s Shoes for the Canadian
Market. ;

333 p.c. under the Noiv Tariff,
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J. R. Bousfield & Co.

LIMITED

Wholesale Clothing Manufacturers

—Plans have been prepared for a new m}}.sic hall at Owen
Sound, Ont.

—Dominion millers will ask the Government to appoint offi
cial weighers at lake ports.

—Speyer & Company of New York have contracted to take
the Cuban loan of $35,000,000.

—The Royal Bank has started a new branch at Victoria av-
enue, Westmunt. Mr. Cecil D. Lindsay has been appointed
manager. :

—The St. Clair & HErie Ship Canal Company will apply to
Parliament for an act extending the time for the construc-
tion of their works.

—Two mogul locomotives, built at the Kingston works for
the Temiskaming & Northern Railway, have been leased by
the Grand Trunk Railway Company.

—The Masters and Mates Association will ask that the
United States system of signals and whistles be adopted in
Canadian waters. Other proposed changes were discussed
by their council,

—Toronto Railway receipts for January totalled $177,496.65,

+ as compared with $161,201.u6 for January of last year. The

city’s percentage for last month was $14,190.73.

—We learn from Cornwall, Ont., that the contract for the
erection of the new paper mill of the Cornwall Paper Manu-
facturing Company at Mille Roches, has been awarded.

—The defence of the Ontario Sugar Company to the charge
of desecrating the Lord’s Day is that it is impossible to run
the refineries with weekly interruptions. The case is being
tried at Berlin, Ont.

—Gordon Mackay & Co., Toronto, have, we learn, begun an
action against Kthel Beardsley of Dornock, Grey county, and
Harry Hunt, to set aside the sale of Miss Beardsley’s busi-
ness to Hunt, as a fraud on the creditors.

—We learn from New York that the attitude of the Board
of United States General Appraisers towards pulpwood im-
ported from the Province of New Brunswick, Canada, has
been clearly defined by Judge Somerville, who has just hand-
ed down a decision that no countervailing duty should be
levied on pulpwood coming from that Province. The con-
troversy attracted much attention among manufacturers.
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High-Class Leggings,

eggings!!

in all Patternsand from

all Classes of Material.

The Puttie Legging =]

The Anglo-Indian

Pig-Skin, Tan & Antelope,
Calf, Tan Brick, Smooth
and Grained Hide.

The Express

Legging.

£

The W. W. Legging.

The Colonial Legging—Front View

Legging.

i

The Colonial Legging—Back View.

L. Watkin & Sons, VELLNGBRIU.A,

AGQGENTS WANTED.

—The Ontario Wind and Tornado Mutual Insurance Co.
will apply to the Ontario Government for incorporation to
carry on the business of insurance against loss or damage
to property by storms, wind and tornadoes.

—The last Japanese exports to pass through Canada for
some time to come, says a Winnipeg report of the 15th inst.,
arrived on Saturday in the way of two tep trains from the
coast. The cargo was made up of China exports and in-
cluded as well curios, braid matting and other Oriental goods
There were 23 cars in all.

—London, Ont., reports that the Grand Trunk Railway
Company are installing long-distance telephones on their
main lines. The work has been completed between that city
and Sarnia Tunnel, and it is now well advanced on the line
between Loundon and Niagara Falls. The Toronto branch
will be equipped with the 'phones.

—It was an open secret for some time that the Sovereign
Bank has been negotiating for a site on which to erect a per-
manent structure of its own in Montreal. A few days ago
the bank purchased the property on St. James street, long
occupied by the James Walker Company. A structure will
De built thereon ere long. The property has a frontage of 45
feet and a depth of 110 feet; the price was between $50,000
and $60,000. .

—At Prince Albert, Sask., on the 14th inst., the Prince Al-
bert Hotel, owned by D. Pollock, and a building eccupied
by D. Kenney, barber, were burned. The losses are:—Im-
perial Bank, $500; Mrs. Stewart and A. Matteson, stocks
damaged, $500 each. Pollock’s loss is $22,000 ,and insurance
$9,000 in the Northern Sun and Canadian Iire Companies.

—The public¢ library and the enamelling shop of J. E.
Edwards & Sons, leather goods, at Bracondale, a suburb of
Toronto, were destroyed by fire on Saturday last. The lat-
ter’s loss is about $4,000, mostly in raw stock. Loss on lib-
rary about $2,500. The partial insurance of the factory
building is in the Berlin Mutual and uraders’ Mutual Fire
Insurance Companies. The library was insured for $600.

—The rapidly increasing value of Toronto real estate is
shown in a sale which was put through some days ago,
when a large deal in Yonge street property was, after con-
siderable delays and negotiations, finally concluded. The
premises of the Backrach Company dry goods firm, with a
frontage of 50 feet on Youge street and running back about
170 feet on Albert street, which was owned by Mr. W. D.
Meclntosh, has been purchased by Mr. W. J. Peck, the price
paid being at the rate of about $3,000 per foot of the Yonge
street frontage, or a total of almost $150,000 for the lot.
‘It is understood that the T. BEaton Co. is interested in the
purchase.
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Telegrams: “ WINTERINE, LONDON.”

L. & P. WALTER & SON,

LIMITED.

Whole ale and Export Clothiers, and Woollen Warehousemen,

68, Commercial Street, Spitalfields,
LONDON, HE.,, Hngland.

We manufacture specially for Canadians, under the New Preferential Tariff, 3324 jp.c. in favour

of Canada.

(Cuts will be inserted as soon as received.)

—A London report of recent date reads: Austria-Hungary
has been for a long time taking Canadian whiskey as if it
were Cognac. Lord Strathcona drew that Government’s
attention, and tests were made, resulting that the Govern-
ment still claimed that it was Cognac. A subsequent test
was asked for, and the Government admitted being wrong,
and will remit the excess of duty on former shipments of
Canadian whiskey.

—The Equitable National, Bank of New York City was
closed by direction of the Comptroller of the Currency, and
National Bank Examiner Edward Ridgley has been appoint-
ed receiver. The failure is due to bad loans and injudicious
management. The volume of business done by the bank has
always been small, and has decreased so greatly in the last
few weeks that the failure is almost without significance,
and in no may involves any other National Banks. It had
practically no business with banks outside of New York
City.

—The total Dominion revenue on consolidated fund account
for the seven months ending January 3lst aggregated $40,-
317,813, or $3,210,099 more than the expenditure under )the
same headings. Compared with the period ending January,
1903, the revenue shows a gain of $3,870,681. The ordinary
expenditure increased during the same period by $423,307,
and the capital expenditure by $65,600. There are probably
several items of expenditure to be incorporated in the finan-
cial statement, which will modify it. somewhat, but the fav-
orable outlook will not be materially disturbed. Following
is a comparative statement of the receipts:—

Total to Total to
Jan. 31,°03. Jan. 31,04

CUStOME . v vv we o5 o warder o $20,725,856 $23,783,683
Excise. . | iy 7,028,741 7,753,148
LRNTRIRRS i e S e R L e SR S L 2,439,455 2,727,516
Public works, including railways .. 4,206,646 4,180,177
Miscellaneous.. . o« «« o8 oo oo oo 2,046,933 1,873,286

IRothl SoaliG s o T T $36,447,131 $40,317,810

—Soon as the British Government issue their proclamation
to the various Consuls, the C. P. R. will send out circulars
giving instructions to shippers of freight to the Orient. All
articles that are contraband of war will be specified, and the
officials will be instructed regarding them. Under the law
in such cases the carrying companies are pre-
vented from carrying arms, ammunition or explosives
consigned to representatives of either of the warring powers
or to the territory in which hostilities are going on. Whether
foodstuffs or coal will also come under the ban will be con-
sidered.

—There is a rumor at C. P. R. freight headquarters, Win-
nipeg, according to a letter from that city, that Canadian
flour will be soon put on the list as a contraband of war.
1t was learned from one of the officials that it is said Rus-
sia has made an application to the powers in this direction.
Canada ships no flour to Russia, but its trade with Japan is
as large as that of the United States, and is on the constant
increase. Since the beginning of hostilities there has been
marked increase of this trade and the application of the
Russian Government, if granted by the powers, would rob
the Western farmer of a profitable market.

—The annual statement of the Richelieu & Ontario Navi-
gation Co., which will be presented at the annual meeting
on the 18th inst., will show the following:—

1903. 1902.

Gross receipts.. .. .. $1,104,801  $1,036,666
Operating expenses. . 894,745 840,449
IPixed charges.. 20,423 21,632
Net proflta . .l 189,632 174,584

Of the original issue of $571,833 in bond, $404,420 remain
outstanding. The report announces that the steamer Mont-
real, now under reconstruction at Sorel, will be ready for
the opening of navigation next year, and that the Carolina,
which was beached in the Saguenay River, will be in opera
tion this coming winter. The company are considering the
construction of a marine railway drydock at Sorel.
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THE STANDARD ASSURANCE (O, ®tasiisaso

OF EDINBURGH.

HEAD OFFICE FOR CANADA, -
nvethd Tunds, - - - - - . - 5 hs
Iuseate onts uvder Oanpdisn Branch. - - . . .

{WorLp W= FoLiciss, |

" o Assurances effected on 1st class lives -+ Without Medlcal Examination.” &3
Apply for foll particulars D M. McGOUN, Manager.

MONTREAL.

- - 15,500,000

insuranoe.

PHCENIX

. ss1.104362 | ASSURANGE CO’Y., Ltd.

OF LONDON, ENG.

Bstebiished in 1783, Oonadian Brench
Bstablished in 1804,

He. |64 8t. James Bt,

‘Both the Total and Canadian New Business of the
CANADA LIFE paid for in 1903, exceeded that| a. a. Whitels. 4 & Co.

of any previous year.

MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

Qity dgents’
English Dept.
A, Simard. French Devt,
8. Mondou- : ::

K. Lamont2gne,

INSURANCE COMPANIES picet e (v b o e
¥all contracts, We have facilities for bandling Insurance work to the best advantage and

are thus enabled to give our customers the benefit. If you are interested in any way

JOURNAL OF COMMERCE JOB DEPT.

st James Street, MoNTREAL. | The 0ldest sc[]mSh Fire Oﬁice,

write, or come and see us,

aledonian..,.
INSURANCE CO.

NORTHERN ASSURANCE CO'Y.

Capital and Accumulated Funds,

Interest on Invested Funds ........

holders ......... T R

Annnal Revenue from Fire and Life Premiums and from %
Deposited with Dominion Government for the security of policy-
Heaq Offices:—London and Aberdeen.

Branch Office for Canada., Montreal, 1730 Notre Dame St.
Manager for Canada.-ROBERT W. TYRE.

Canadian Head Office. MONTREAL.

R. WILSON-SMITH

FINANCIAL AGENT.
Government, Municipal and Rallway

$44,635,000

cervnenen:. 7,235,000 geourities bought and sold. First olass

securities suitable for Trust Funds always
sievei-. 283,500 | op hand. Trust Estates managed.
NTANDARD LiFE CHAMBERS,

160 ST. JAMES STREET,  MONTREAL.

LIFE. MARINE.

@. ROSS ROBERTSON & SONS,
General Insurance Agents and Brokers

EBSTABLISHED 18860,
-8 2
BELL TELEPHONE BUILDING,

MONTREAL,

FIRE.

“Pelephone - Main 1277 P. O. Box 994.

‘Private Offlce, 2822.

THE CANADIAN JOURNAL OF COMMERCE.
MONTREAL, FEBRUARY 19, 1904.

NOTICE TO SUBSCRIBERS.

Subsecribers and advertisers who may be in arrears will
confer a great favour by remitting at least a year's subserip-
tion immediately.- The total destruction of our- premises by
fire, as described elsewhere, prompts us to make this appeal
to our friends, which we trust will not fail of due considera-
tion. An advance payment of subscription for a year or two

would be highly welcome.

TO OUR ADVERTISING PATRONS.

Tl_ne"‘Jou_rnal of Commerce” may reach our readers again
this week in a less workmanlike style than usual, owing to
our being .obligéd to have recourse to the photo-zincograph
process of reproducing the advertising pages, which we have
not been able to set up in ordinary type in the very brief.

THE MANCHESTER ©'REASSTANCE

Established 1824, OAPITAL, - - $10,000,000

- Head Office, | Canadian Branch Head Ofice, - TORONTO.
I.At'{CH”ks'l‘Blgf3 ENG. JAS. BOOMER. Manags?,
T. D, RICHARDSON, Aaslstant-Mansger.

EVANS & JOHNSON, Resideat Agents. MONTKEAL.

1723 Notre Dame St.

Simplicity Liberality Security

Are the three distinctive
characteristics of the. . -

New Policy Contract

+eesOF THE....

IMPERIAL LIFE ASSURANCE COMPANY

. e
WRITE FOR PAR TICULARS.

112 St, James Street, - - MONTREAL.

e

time at our disposal since the fire. A complete new dress is
being specially prepared. We bespeak more particularly the
mdulgence of those whose adyvertisements are held over,

£

A BRITISH BANKER'S WARNING AGAINST INCREAS-
ING EX: ENDITURES.

At the recent annual meeting of the London & Provincial
Bank, in London, England, the Chairman, the Rt. Hon. Sir
Herbert Maxwell, Bart.,, M.P., gave ont a warning against




TO OUR PATRONS.

You are probably aware that our entire plant was
destroyed by fire on the s5th instant. We are obliged to
issue the “Journal of Commerce” considerably reduced in
bulk, but hope to resume former proportions in a week or

two, and with the advantages of new type, etc. Kindly

bear with our imperfections and shortcomings meantime,

and oblige,
Yours very truly,
M. S. FOLEY.

Editor-Proprietor
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Mutual Reserve Liife

INSURANCE COMPANY.

FREDERICK A. BURNHAM, - - President.
305, 307, 309 Breadway, - NEW YORK.

Certificate of the Yaluation of Policies

Three and Ona-half and Four p.c.
STATE‘ OF NEW YORK INSURANCE DEPARTMENT.
é. t

- ArLsany, N.Y., Janoary 2d, 1904.
I, FRANCIS HENDRICKS, Superintendent of Insurance of the State
of New York. do hereby certify that the MuTUAL RESERVE LIPE INSURANCE
ComMPARY of the City of New York. in the State of New York, is duly aatho
rized to trausact the businese of Life Insurance in this Btate. 5
I further certify thas in accordance withthe provisions of Secticns Fifty-

two and Kighty-four of the Insurance law of the Ktate of New York I have
caused the policy obligatione of the sald Company, outstending on the 31st
day of December. 1903, to be valued as per the Combined Experieuce Table
of Mortality, at Fonr per cent. interest, and the American ¥xperfence Table
of Mortality, at Three and one-ha!f per cent. interest and ] find the net

tiue tnereof. on the eald Slet day of December, 1908, t0 he Foar Million
;:][» Hundred a.d Three Thousand, Nine Hundred snd Nine Dollars, ae
Joliow: &

Net Value of Policies........ $4,203,909

‘"’ R

¢ . ¢t Additions

‘“ Apnuities:. ... .

$4,203,909
Less Net Value of Policies relnsured....
S——
$4,205.909
IN WITNESS WHEREOF- [ have hereunto sst my hand and cansed

my Official Seal to be affixed, a% the City of Albany,the day and

itten.
year frst above Wyt PN 61s HENDRICES, Supt. of Insarance.

Total Payments to Policyholders, $57,784,177.00
Surplus to Policyholders, - -- - 508,587.89

[8EAL]

the growth of expenditures which applies as dirvectly to
Canada as to the United Kingdom.

He considers the enormous growth of expenditures by the
State, by municipalities, and by individuals as a matter for
grave apprehension.
that, in the year 1888-9 Hngland spent 108 millions, or if)l]j
mililons of dollars, while in the present year the expenditure

In regard to the State eh pointed out

was 143 1-2 millions, or over 710 millions of dollars.

X The municipal bodies in Ingland had doubled their ex-
penditure since 1881. Ile regards the love of excessive ex-
penditures as inherent in -all purely elected bodis as, “they
come to look upon public funds as an inexhaustible source
from which they may draw for any object which appears to
be expedient or desirable.”

How thue this is of Canada the enormous enlargement of
Government expenditures in the last 20 years bears witness,
the cost of governing Canada and administering her affairs
having risen in that period at the average rate of 11-2 mil-
lions every year, and at the same time the net national debt
has swoollen from $99,848,462 in 1873 eo $250,683,000 in 1904

Were the vast mass of Canadian asked, what improvements
they have noticed in the services o fthoeenreG mvmm shrd
they have noticed in the services of the Government in the
last 25 yars since the time when the public expenditures
little more than one-half what they are to-day there would
be an almost nuiversal denial that any improvements were
there to be noticed.

. The revenue has grown because the imports have been en-
This in-
crease of revenue has been made the excuse for proportion-

larged upon which Customs duties are charged.

ate, in some years indeed even greater increase in public
expenditures. The position and conduct of Canada as re-
flected by her rulers have been akin to that of a man deeply
in debt who, because his income was increasing year by
vear, raised his spending up to the limit of his income, in
stead of devoting his increases of income to the liquidation
of his debts.

To those whose memory reaches back to the 70’s and 80’s
it is amazing to find that, tfle cry, “Retrenchment and Ec¢ono-
my,” which in those days, was the political watchword of
both parties, is now never heard in either political camp. It

is true the country is in a position to spend a much larger
sum for Government services than in those earlier years, but
the danger is this, shoudl a reaction take place, should im-
ports so decline as to heavily reduce the revenue, the coun-
try will find itself committed to a system of expenditures

_far in excess of its income, for the present system is organ-

ized on the basis of the present revenue being perpetuated.
Here is a question pre-eminently worthy of the grave con-
sideration of both political parties. A :

In the matter of the growth of municipal expenditures we
have a disagreeable illustration in this city. That growth
has been enormous, yet, who can say that the civie services
are better than whe nthe outlay was much less? There are
works in contemplation for widening certain streets, St. Law-
rence Main above Sherbrooks street, for instance, which will
cost an enormous sum of money without adding one cent
to the value of any taxable property, or giving the citiens
generally the slightest compensation in any form for ,__t‘ne
expenditure of their money. A specimen.of the reckless way
in which public money is spent by the City Council is the
voting of $3,000 towards the cost of publishing a weekly
newspaper to be edited by some corporation official and pub-
lished at the City Hall. Not a line will appear in it that
could not be far more usefully published in one of the news-
papers. Our columns are always open to such information
regarding the finances and financial movements of the city,
as will appear in the Corporation Gazette. The enterprise
will De a waste of public money to the extent, proh:-lbl_v, of
$4,000 to a$5,000 a year.

The warning of Sir Herbert Maxwell against the modern
evil of enlarging expenditures is one to which our readers
in Canada, of all classes, would do well to take heed in time.

MAYOR LAPORTE'S INAUGURAL AND A SUGGESTION.

The great majority of Montreal's citizens who showed their
confidence in the promises implied by the new Mayor in the
bumper accorded him on election day are congratulating
themselves on their choice on hearing or reading the in-
miguml delivered by him on Mofldny last. The general tone
of the address is auspicious of a new era in our civie af-
fairs. The condition is first approached from a business
point of view, as was to be expected from one who is him-
self a successful business man. He estimates the sum avail-
able for ordinary service and permanent works, after deduct-
ing the $400,000 required for expropriations imposed by law,
The
street improvements cost over a million dollars in 1903, apart
from expenditure on the water system, the markets, police,

as ample because of the work performed last year.

sewers, ete. He anticipates that the wooden sidewalks and
macadam pavements which still exist to so large an extent
within the city will be gradually replaced under the new
regime.

He also refers to fire protection. In this respect we may
take a lesson from one of British Columbia’s cities. There
the members of the I'ire Brigade are obliged as part of their
duties to devote so many hours a day to a house-to-house,
warehouse-to-warehouse and factory-to-factory inspection.
These public servants, whose diligence and bravery no one
will question, are day after day condemned to a life so in-
dolent, so distasteful to their natural vitality that they
would doubtless welcome any such relief from their enforced
idleness: and there will be few to deny that the city needs
more attention in this direction than is possible with the
A slight addition to their wages
could well be allowed them for this important additional ser-

insurance oompmni(\s.
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vice, in which they would never be out of hearing of &uy
alarm calling them to their ordinary duties. The knowleadge
of the inner construction, partitioning or staircasing of ware;
houses, factories, hotels, clubs and other large buudings,
which they should thus acquire would enable them to work
with better effect in case of fire and doubtless enan'e them
to save many a life where fire. and smoke have gaind head-
way, especially when darkness adds to the terror sn.gd con-
fusion.

The waste of water by our citizens is a subject which calls
for energetic checking. It is estimated that fully one-third
more water is employed by the people than there is any need
for—for all purposes, especially in dwelling-houses. We have
already referred more than once to the economie purpose to
which the city’s superabundant water supply could be ap-
plied, and with but little expenditure. But that ts another
story—for the present.

Mayor Laporte seems quite alive to the Importance of ren-
dering the city more attractive to visitors; of isolating con-
tagion; of placing all wires underground—in the lanes—as
formerly recommended in these columns; to the filtration of
drinking-water; of an equitable distributioh of the city tax-
burdens; of probably compelling all those who live in hotels
and boarding-houses—bachelors and all those who now es-
cape the payment of any tax whatever be;cause they do not
“keep house”’—to bear their share—to pay for what they
enjoy.

The extension of the city limits to include the suburbs, is
another practical idea. Let us have a “Greater Montreal”
likewise. The Mayor also favours the restoration of annual
exhibitions in Montreal, Toronto and other cities furnishing
us practical lessons in this respect. The lighting contract
seems likewise a near subject with the chief magistrate, and
he has here an excellent ¢pportunity to distinguish himself.
—A more rigorous censorship is necessary over the plays pro-
duced at those schools of social life, the theatres.

The inaugural address closes with the following well con-
ceived peroration:

“There are many other questions which deserve special
mention, but I do not want to anticipate too much the future
work of the Council. It will, I am sure, be equal to the needs
and requirements of the future. The settlements of the pro-
blems and the difficulties which, for many years past, have
embarrassed the finances of the city, will enable it to give all
of its time, all of its attention, to the carrying out of projects
destined to assure the prosperous future of Montreal, and to
give her the position to which she is entitled among the chief
cities of the American continent. In view of the reforms
affected in the municipal service, I have no hesitation in
saying, gentlemen, that you may rely upon the co-operation
of honest, active and intelligent officials to give to our city
an administration worthy of the public confidence, of its past
glories and of the prilliant hopes which her future inspires.
When one reflects upon the marvellous origin of our city,
her noble traditions and her astonishing progress, he cannot
fail to be proud of presiding over the administration of such
a city, but neither can he fail to appreciate the responsibility
which rests upon those who are charged with the protection
of her moral and material interests and with the responsibili-
ty of leading her to the high destinies reserved for her. With
the help of God, the co-operation of all who are well-disposed,
and the assistance of the new aldermen, to whom, I am hap-
py to extend a cordial welcome, we shall, I hope, be equal
to our task.”

THE RUSSO-JAPANESE WAR.

After threatening appearances for some months past war
has at length broken out between Russia and Japan. The ex-
tension of Russian influence in and about Corea of late

aroused the jealousy of the Japanese, who, with their forty
millions of a population, consider themselves entitled to more
territory than fell under their control after the thrashing
they administered to China a few years ago. They doubt-
less now believe themselves capable of forcing similar success
in a trial of strength and skill against Russia, with its popu-
lation of more than 130 millions, or about one-third of that
of the Celestial Empire, but thinly spread over the greater
part of two continents. The Japanese, who have been mak-
ing rapid strides of late years in‘adopting and applying the
lessons acquired from Kuropean nations, fancy themselves
now able to emulate in eastern Asia the role played for “a
thousand years” by islands in western Europe of lesser popu-
lation and territory.

Corea, with its area almost equal to that of Great Britain,
but with a population of only seven to eight millions, has
for ages been more or less tributary to Japan, having been
overrun from time to time by that restless and warlike neigh-
bour. The influence of China has been more marked of late
years, but “the Land of the Morning Calm,” or the “Hermit
Nation,” as it is sometimes termed—has nominally been a
vassal to both. Strong hatred has long outlived the series
of bloody wars waged by the Japanese, so much so that it
has not been deemed safe for any person from the “Land of
the Chrysanthemum” to visit the country, except in or near
the trading town of Fusan, opposite the island of Tsu-Shima,
belonging to Japan, and some 50 miles distant.

Buropean nations, especially Irance, have endeavoured
to obtain satisfaction for repeated general massacres of
Christian Coreans. Germans and the United States warships
were not more successful along the rock-bound coast. Rus
sia chose her time more wisely, and soon saw the advantage
of the spacious ice-free harbour of Port Lazareff. Japan has
been often deterred from an invasion of Corea through fear
lest Russia should seize her advantage and gobble them both.

The jug-handled treaty of Kokwa between Japan and
Corea, was signed in 1876, the first of the kind known to the
Coreans. This treaty ended China’s suzerainty, and the port
of FFusan was recognized as a Japanese settlement for trad-
ing purposes, but it made no provision for Corean privileges
in Japan. The feeling of hatred on the part of the Coreans
was not lessened by the Treaty. The Western Powers (in-
cluding Russia, in 1884) shortly after entered into treaty re-
lations with the country. China looked with a jealous eye
upon the encroachments of Japan in Corea, and more or less
intriguing was continued by the wily Japs to extend and
strengthen their own influence; but at length Russian diplo-
macy succeeded in obtaining preferential fiscal privileges,
rather vague, but still of some importance.

The result of an attempt on the part of the abrupt Japanese
Minister, Gen Miura, in 1895, to seize the King and Queen of
Corea, which though successful at first, ended in a fiasco, was
resented by Russia, and here began the troubles with that
great Empire. ‘Japan felt herself deposed and had no alter-
native but to treat with her rival on the subject of Corea;
an agreement was signed in 1898, known as “The Nisi-Rosen
Convention,” but this only spurred Japan to redouble her
efforts for commercial control, as political ascendency was de-
nied her. Bank agencies, railways and telegraphs were es-
tablished over the country, and to an effect in 1892 that of
the 1,241,435 tons of shipping entered in that year at Corean
ports, 939,316 were Japanese, 178,060 Corean, and only 101,-
516 tons Russian; and other interests are proportionate.

The Anglo-Tapanese Convention of the same year exercis-
ed but little influence,as Japan continued to garrison 400 men
in Seoul (pronounced “sool”) the capital of Corea, largely as

Al
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a guarantee of safety to foreign ministers and their families
in case of a revolution breaking out. The privilege obtained
from the Corean government by a Russian to afforest and
erect factories on the small island of Ulylang and vicinity
belonging to Corea again aroused the jealousy of the Japan-
ese, especially as Russian settlers had begun to arrive and
improve the country near by, and to build an embankment
and a light railway along the Yalu river. Japan remonstrat-
ed, well knowing the Russian system of gradual encroachs
ment. Demand was made upon Corea to open the port of
Wiju on the Yalu, but the reply was to the effect that while
most anxious to oblige her neighbour, it was impossible, as
“Russia objects!”
-Treaty of 1898.
Japan now insisted that Corea should be independent, or

This was a breach of the Nisi-Rosan

it shall be Japanese. Much of her food supply comes from
that country, and her own population is overflowing and
craving for an outlet. Indeed, the question to Japan is one
of life or death: to Russia it means the rounding off of her
great Asiatic Empire on the Pacific, and she will maintain
her influence and hold there as tenaciously as England does
Gibraltar. But war is now declared ,and wise would be he

who can foretell the event.

CROWN BANK OF CANADA.

The flotation of the Crown Bank of Canada with Head
Office in Toronto is proceeding apace, S0 much so indeed
that an allotment of a considerable portion of the first issue
of one million dollars ($1,000,000) of the capital stock has
already been made by the Directors. The Board of this in-
stitution comprises some of Canada’s prominent and suc-
cessful business men, representing as they do, several of the
leading lines of Canadian industry, and they claim that there
is need for increased banking facilities in the Dominion, that
ig, for purely commercial purposes. The present is not a
period of great stock exchange activity, but the Directorate
of the Crown Bank is such as to indicate that the energies
of this institution will be devoted rather to legitimate com-
mercial lines, under such circumstances and with such guid-
ance there is no reason why the institution should not meet
with permanent success. The Crown Bank has already es-
tablished organization offices in Toronto, but it is understood
that the permanent offices of the bank for the carrying on
of their regular business have also been secured and will be
Jocated in a prominent position in the business centre of that
city. The prospectus and announcement elsewhere will be
read with interest by all who have at heart the general pros-
perity and growth of the country.

The shares of the Bank are understood as being rapidly
subseribed for and already partly allotted by Directors.

THE MANUFACTURERS LIFE INSURANCE CO.

The Manufacturers Life commenced business in 1887 under
the auspices of a statesman whose name was then a power
to conjure with. No name is, however, sufficient of itself to
pring business to a life company; there must bhe enterprising
and sagacious management to secure popularity and confi-
dence.

That the Manufacturers Life has been well and vigour-
ously managed is evident from the progress made in extent
of business and in financial strength. The 17th annual re-
port which appears on a later page in this issue brings out
in detail the several features of the business in which there

447

was an enlargement last year and in earlier ones. The pre-
mium income was increased in 1903 by $164,620; the interest
and rents were more than in 1902 by $29,778; the total income
having been enlarged last year by $194,398, the amount be-
ing $1,435,288. 1he payments to policyholders footed up
$366,533, as against $49,976 in 1902. The policy reserves
amounted at the close of 1903 to $4,461,800, an increase dur-
ing the year of $707,908. . The total assets stood at $5,136,668,
an amount larger by $730,339 than in the year berore. The
new policies issued aggregated $7,294,050, an advance of $1,:
211,714 over 1902, and the insurance in force at close qf last
year was $34,392,303, which exceeds that of 1902 by $4,239,-
420.

The Manufacturers’ Life, having taken over the “Temper-
ance and General,” which made a speciality of abstainers’
insurance, continues this policy by having an “Abstainers’
Section.” The experience of this Section is reported to be
most favourable, the death losses being only 41.3 per cent.

Lt

of the expectancy, against 75.7 per cent of the expectancy
in the General Section. Both experiences show a remarkably
low death-loss ratio.

Mr. J. F. Junkin, Managing Director, is promoting the
growth of the Manufacturers’ Life with great energy and
skill.

CITY MATTERS.

In accordance with old custom, the inauguration of the
Mayor and the new Council should have taken place on the
7th instant. Owing, however, to a change made in the char-
ter at the last session of the Legislature, in order to overcome
a legal technical difficulty in connection with the elections,
it was discovered at a late hour that a something was over-
looked—when the change was made—and that the regular
monthly meeting must—in accordance with the charter—be
held on the first Monday of Iebruary.

To meet this difficulty a meeting of the Aldermen elected
by acclamation was called for the Tth. Twenty-one members
responded, and proceeded to do business, but it was merely
of a perfunctory character, without the Mayor in the chair.
The Mayor and the other Aldermen who had to contest their
seats, not having been proclaimed elected, could not be seat-
ed, and were obliged to wait until the next Monday for the
full realization of their hopes and expectations at the begin-
ning of a term of usefulness, which they have promised—in
pre-election days—shall be devoted to the interests of the
public. As a result of the elections we have every reason
to congratulate the city on the character—speaking gener-
ally—of the men chosen; there may be exceptions, but in the
vote they won’t count. :

It must be a source of satisfaction to the citizens of Mont-
real that Mr. Alderman Laporte was elected Mayor by such
an overwhelming Inajority in every section of the city. His
services, as leader of the reform element, were conspicuous
in redeeming the finances of the city from the deplorable
state in which they had been for some years back, and bring-
ing them up to the present satisfactory condition. Now the
former good credit of the city is re-established in the face
of the world.

The peculiar meeting of the Aldermen elected by acclama-
tion was prolific of notices of motion for the amendments of
by-laws. The purpose of most of the notices are not given.
It is to be hoped they do not portend additional annoyances
to the citizens, who inadventently run up against civie or-
dinances which they have few facilities for knowing any-
thing about. There were also some notices of motion that
may call for application for power from the Quebec Legisla-
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ture to do certain things, the particulars of which are not
given.

‘We cannot but think that such a course as going to Quebec
in such a manner must prove a mistake. When the new
charter was obtained a few years ago by the instrumentality
of the reform element in the Council, in spite of bitter oppo-
sition, it was claimed, and very justly too, that the city was
granted “Home Rule” in its entirety and that there would
be no necessity for any more applications to the Provincial
Legislature. Unfortunately, since that new charter was
granted the City Council has on each successive year gone
to Quebec to obtain amendments that could have been made
by the citiens direct, if appealed to. The consequence has
always been that, owing to the pernicious influences at work
in that legislature, many measures adverse to the interests
of the city are tacked on to the City Bill, and they had to
be accepted, or the whole of it should be thrown out.

These adverse influences to the welfare of Montreal, it is
well known, are still paramount in the House of Assembly,
and ,with certain 'large questions still to the front, it seems
to be too risky a matter to open the door at the next session
whereby the interests of the citizens would be jeopardized
or sacrificed. The citizens have now the fullest power pos-
sible to authorize by vote anything that is desirable. If
they do not want it, why should it be forced upon them with,
in all likelihood, objectionable features so added to it that
even the City Council would not desire or ever dream of
them? What occurred at the last session of the Legislature
should be a warning to our civic authorities in this respect
Notwithstanding all this, some of the aldermen seem inclined
to tempt Fate by going to Qﬁebec again for power to do what
the citizens alone have the right to do—the power to author-
ize large expenditures.

Why cannot the citizens be trusted in this respect? If
properly appealed to they will doubtless approve of any
measure that promises to be for the general good and ad-
vantage of Montreal.

ERASTUS WIMAN.

There passed away last week at his home in New York, in
his seventieth year, one whose name and personality were
among the best known from a wholesale business man’s
point of view, of all who identified themselves with trade
credit in Canada during the last four decades of the seven-
teenth century. Beginning, it was said, as a newsboy in the
streets of Toronto, Erastus Wiman gradually worked his way
onward from his start as an employe in connection with the
Globe in that city, later as market reporter and subsequently
as commercial editor on the same newspaper. He hecame
correspondent of R. G. Dun and Co. of New York, and when
Canada became of sufficient importance to require a mercan-
tile agency of her own, he established what soon became
well known as Wiman’s Agency, affiliated with R. G. Dun’s
agency in New York. He displayed so much ability in this
capacity, that in a few years the Duns proposed an amalga-
mation, which was brought to a head under the name of
Dun, Wiman and Co., the first portion of the titl>name
being generally understood in Canada as an adjective des-
cribing the functions performed by Woman for the whole-
sale trade in Montreal, Toronto and elsewhere. During this
period he established the “Trade Review,” in these cities,
and soon found a rival in this respect in an employe named
W. B. Cordier, an indefatigable young Irishman, the shadow
of whose name could until a few years ago be still deciphered
over the west entrance to the Molsons Bank on St. Peter
street. Cordier left town between two days, went to St.

Louis, Mo., where he opened a life insurance office, and i1t a
few years sold out to a company for a fabulous sum. The
60’s had not quite expired when Wiman was offered a posi-
tion with the Duns in New York at, it was given out, a salary
of $10,000 a year. The Trade paper was merged in the To-
ronto Monetary Times. With his wonted native ability he
soon became a leading spirit in the New York business. He
bought up waste property in Staten Island, where he erected
an elegant residence, and had the ferryboat thereto from the
city named after himself. But his thoughts still turned to
the country of his birth, and he busied himself in forming
Canadian societies in New York. He wrote letters advocat-
ing closer business relations with Canada, delivered lectures
on the subejct, and eventually became an uncompromising*
commercial unionist. These opinions found no favour among
his admirers in Canada, which had been more or less em-
bittered against her neighbour owing to the abrogation of
the Reciprocity Treaty before, and the Fenian invasion after,
the war of Secession, the former of which it was generally
believe was secretly encouraged by the people of the United
States.

In his managerial capacity, during Mr. Dun’s later years,
Wiman appears to have exercised more and more authority
than was agreeable to the ambitious younger scions of the
Dun family, and on not a few occasions filled out documents
such as he had been formerly accustomed to complete for the
head of the concern. As a consequence of one of these he
was accused of having acted without warrant, and he was
arrested, tried for forgery and condemned. A second trial
resulted in his acquittal. He subsequently undertook to
establish a Mercantile Agency with branches in Canada and
the United States, but the efforts failed of success, and the
chief promoter gradually fell into oblivion, lost his grip with
declining years, and pined away until he lost his health, and
at length, early last week, closed a career as one of the most
active agents of a system which, with all its objectionable
features, is not likely to be forgotten by wholesale business
men. Mr. Wiman was generally popular :1111(;ug the rank
and file of Mercantile Agency men, and his name will not
soon be forgotten in business circles as a man of agreeable
personality apart from the indelible mark he left upon his
generation.

THE “YELLOW PLRIL.”

While the usual sympathy is accorded to the small dog in
the fight, and due regard is not forgotten for the bear in the
contest, there is some consideration among men of thouglit
for world-wide influences. Should the Land of the Rising
Sun again succeed as well as in the contest with Chiiii a few
years ago, it may be feared that a new feeling of harmony
may arise between two nations not altogether wanting in
similarity of tastes and traditions. The “Yellow Peril” is
not by any means an idle fear; and if a country which boasts
a population of about one-fifth of the whole earth were of-
ficered by so warlike a people as the Japanese, the peril
might indeed become more than a mere bogey and threaten
that European control which makes so much for the civi-
lization of our Era. As the late far-seeing laureate wrote—

“Better twenty years of Europe s
Than a cycle of Cathay”’—

even though the European representative may be our ex
pansive neighbour along the borders of Persia and Afghan-
istan. Our sympathies should be tempered by prudential
considerations for possible results arising from a great Jap-
anese development on the continent of Asia.




THE CANADIAN JOURNAL OF COMMERCE. 449

THE JOURAL OF COMMERCE FIRE.

_As, owing to the total destruction of our plant by fire on the
night of wie o. .ast., we were unable to reach all our sub-
seribers and advertisers as usual last Friday, we repeat this
week a brief account of the calamity. New premises have
meantime been secured, and we trust to make amends for
any shortcomings in the near future. Meantime we have to
bespeak the kind consideration of our friends far and near.

Shortly before midnight on Friday last, fire was discovered
in the building, number 171-3 St. James street, largely occu-
pied by the “Journal of Commerce.” The fire brigade soon
arrived on the spot, but after valiant efforts of an hour or
more, it became evident that the premises and contents were
doomed to destruction, and ,although yigorous, steady
streams of water were for some time afterwards poured into
the burning mass, the chief aim was eventually directed to-
ward preventing the fire from spreading to the adjoinig
buildings. The rear portion of the premises, that in which the
printing and other machinery stood, was-originally not of
the strongest, although for years formerly occupied for the
same purpose by the “Gazette” and the “Telegraph,” and,
evidently unable, after the uestruction of the supports, to
withsta‘nd the additional weight of ice and water, crashed
into the basement in one inextricable mass, forcing a part
of the rear wall into the lane. Three of the intrepid firemen
were born down by the falling material, and two suffered
:injuries which were treated in the General Hospital.

The St. James street front of the premises, some 30 by 40
feet area, and four storeys high, was in early years the resi-
dence of the late Dr. Sutherland, while that street was chief-
ly residential. When it became desirable to close the gar-
dens in the rear, which covered the area where now Craig
street is, and along which a little stream or “creek” (hence
the slightly altered name) ran, a two storey basement sur-
mounted by a:l}ri'c'k'st'fuctlire of four storeys was erecté&d,
the front of Which: Waé sl'lppovsed‘to be Fortification Lane (ap-
propriately named). This building was separated from the
residence in front by a spaee o feight or ten feet. When it
became necessary to utilize the premises for business this
space was bridged over and the several floors made continu-
ous from St. James street to the lane, about 105 feet in depth.
The street-floor portion of the 2 1-2 feet thick stone wall was
removed to form the Italian Warehouse of Crawford and
MecGibbon, afterwards McGibbon and Baird, the portion with
basement occupied at the time of the fire by 8. Hyman, the
well-known cigar dealer.

After tﬂe occupancy of the upper storeys by the newspap-
ers aforesaid, the premises were leased by th City Club;
well known as the regular or occasional haunt of some of the
leading economists and business men of the day, including
Sir Francis Hincks—associated at the time with the “Journal
of Commerce” (then published in the Citizens Ins. building,
close by)—Andrew Robertson, Thomas Cramp, A. . Gault,
. K. Greene, George Greene, Henry Lyman, James' Crath-
ern, J. B. Learmont, George Hague, Rev. A. J. Bray, and
many others—to whose names in the membership list of the
present (succeeding) Montreal Club the initials “O. M.” (old
member) are prefixed. About fifteen years ago, on the remov-
al of the Club to the renovated old post-office building, cor-
ner of St. Francis-Xavier street, the “Journal of Commerce”
leased the vacated premises. Considerable alterations for
strength were made at intervals. The owner of the premises
is Mr. Louis Sutherland, only son of the original proprietor.
The building, which is probably the oldest in the street, has
of late been in humble contrast to the stately structures be-
ing built up all around it ,and would probably have years ago

followed the march of progress had it not been subject to
conditional entail wl... Mr. Sutherland’s many friends have
rejoiced to learn has been happily removed.

Our readers will be pleased to learn that new offices and
editorial premises have been already securd—in the Standard
Life Building—and that there is to be no interruption to the
issue of the paper. The address, writ large, is: “The Journal
of Commerce, 157 St. James street,” the offices until lately
occupied by the Kquitable Lafe. It may be that in the con-
fusion almost inseparable for a week or two from such a -
calamity—the destruction of the conveniences and facilities
secured during a period of more than twenty-eight years of
unchanged ownership—some imperfections may readily be
discovered. Several of the pages herewith are printed from
almost useless forms dragged from the general wreck, dug
out of thick ice and charred brands. Our readers will there-
fore kindly bear with us during the present week.

We have at the same time to acknowledge here our sincere
thanks for the many kind expressions of sympathy from
readers far and near, throughout the Dominion and the
Northern States, by mail, telegraph and telephone.

NOTICE OF REMOVAL.

Messrs. J. Sellers and Co., the celebrated blacking mahufae
turers, ete., of London, Kng., beg to notify that in conse-
quence of their increasing business, they are moving from
11 Clerkenwell Green, to larger and more convenient pre-
mises, No. 361 Liverpool Road, N., and that on and after?
February 1st, 1904, all goods, orders and communications
should be forwarded to their new address, J. Sellers and Co.,
manufacturing chemists, Standard Works, 361 Liverpool
Road, London, N. To the notice sent out to their customers
the firm add:—We take this opportunity of thanking our num-
erous friends for past confidence and trust the increased fa-
cilities in our new premises will enable us still further to
develop our principle of supplying articles of best quality
with the utmost despatch.

CANADIAN GOODS ENTERING THE U. S.

Canadian exporters of merchandise to the United States
have been subected to more or less inconvenience by the
revival of an old statute by the Customs officers of the Re.
public, requiring that every consignment from this country
valued above $100 be accompanied by a manifest signed by a
United States Consular-notary. As these officials are not
plentiful, delays of many days, and even weeks, have oc-
curred before the goods have passed the United States Cus
toms, and the result has been the accumulation of a large
amount of baggage and goods at Detroit and other ports of
entry. The object of the rule, says the Mail and Empire
seem to be the exclusion of Canadian goods from the United
States. Hamilton merchants have chiefly been the sufferers
from this, as not many Toronto houses are doing business
with places across the line.

A prominent Toronto jeweller stated that he had not been
affected by the enforcement of this obsolete ruling, as he was
not transacting business with any cities or towns in the
United States. But he had been treated in a similar man-
ner some years ago. On invitation he sent travellers to a
number of trade centres on the United States border to so-
licit orders for the various articles of merchandise handled
by him. A large number of sales were effected, but when
he shipped the goods forward the United States officers had
them seized on the pretext that they were not properly valu-
ed. The result was the loss of the goods and of the orders.
Since then, he stated, he has refrained from exporting his
products to the Republic. He said that he had always found
the actions of Washington decidedly unfair to Canada. Their
idea seemed to be to seil all they could here, while refusing
to admit Canadian goods into their country.
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SHORTAGE OF WHEAT.

When asked to give reasons for the recent advance in the
price of flour, Mr. F. W. Thompson, of the Ogilvie Four Mills,
said:—*“ At present there is not any more good milling wheat
in Canada than will be required for the Canadian market,
and, in my opinion, independent of war conditions, prices
for sound milling wheat will see much higher levels. Any
exports that are now made will have to be at further ad-
vanced prices to protect the home markets. The scarcity
of good milling wheat must be attributed to the inferior
quality of the last crop. This is shown by the inspections
made at Winnipeg in January. Of the 1,939 cars of wheat
inspected it was found that 938 cars were unfit for milling.
Then, again, we have had to face the fact that the crop in
the Canadian Northwest this season has turned out from
15,000,000 to 20,000,000 bushels less than the previous crop.
and we estimate that the supply of milling wheat in Canada
to-day is approximately 15,000,000 bushels less than at the
same period last year. I have no doubt that similar condi-
tions will be found to exist in the American north-west, and
as we have still eight months to go before another crop will
be available the situation will become more acute daily. A
further rise in prices is therefore imminent. Independent of
all speculative conditions, it is evident that the legitimate
conditions with regard to supply and demand warrant an
advance.

That we are trying to protect the home market may be
gathered from the fact that during the last few days we
have increased our price to Great Britain 2s 6d.”

TOTTENTAM PRIVATE BANKER ASSIGNS.

The suspension, some months ago, of the private bank of
G. P. Hughes, Tottenham, Ont., was succeeded at the time
by a ray of hope that owing to the peculiar conditions at-
tached to the failure, there would be a large portion of the lia-
bilities wiped out through a slow but economical mode of
realizing on all available assets. With this object and, like-
wise, in sympathy with Mr. Hughes, who, aside from lack
of business judgment in the keeping of accounts, was res-
pected to the highest degree, he was personally elected one
of the supervising committee. Now, however, the assign-
ment of Mr. Hughes is announced. When the bank sus-
pended payment the statement showed liabilities of $35,000,
due almost entirely to depositors. While there were assets
of $29,057.73 nominally, they were practically on paper, for
upon realization they would not have brought anything like
that amount. There was real estate valued at $16,120, good
notes $1,771, the newspaper plant $10,000, and equity on
collateral with the Bank of Hamilton $1,194.73. There were
also bad notes for $10,000 .

Matters were in such shape that the creditors considered
that in order to realize anything they should allow Mr.
Hughes to carry on the business under the supervision of a
committee, this committee consisting of Mr. Hughes him-
gelf, Thomas Atkinson and Robert Lowery. Subsequently
Mr. Hughes, upon some lagal point, had to retire from the
committee, and some of the property was afterwards unsuc-
cessfully offered for sale. Apparently the scheme of carry-
ing on the business under the supervision of a committee
has been a failure, and the assignment followed.

—

__«“Northern’s” loss by the Baltimore Conflagration was
$750,000. The Head Office of the Northern has cabled to
settle Baltimore losses with all promptness, and cable it for
funds required. The United States investments and assets
of the Company will not be drawn on for any part of the
Baltimore losses.

The losses of the Royal Insurance Co. by the Baltimore
conflagration amounted to one million dollars, and those of
the Queen Insurance Co. half a million dollars. The asso-
ciated companies, comprising the Commercial Union Assur-
ance Co., of London, Eng., the Commercial Union Assur- Co.
of N. Y., and tile Palatine Ins. Co., lost about half a
million dbllars. The Guardian had no risks in the Monument

City.

THE JOURNAL OF COMMERCE FIRE.

The insurance companies interested in the fire which
destroyed the office of the Journal on Kriday, the 5th inst.
are as follow:—

Journal of Commerce offices and plant.

North British and Mercantile .... .. .. $2,500
ROVl e ph o ohe LT S 2,500
Western -, o' Lo W o 2,500

National of Ireland oot fl oo it ol o

2,500
London and Lancashires i s« oisi s 2,500
Norwich TnIon; . . Suvaidie sio ot sm sl 1,500
OB AW 5 o teliat o e o visos o7 piac sl vellSiar oo 4Lk 2,000
T ORRTOtaL, = e s ey R SN S 161000

S. Hyman and Son.
B Oy Al s oS s ek i ee .. $2,000
North British and Mercantile. . 5,500
AL O AN (arare Ve s s v ain el otoy, #oa eyt Fafoakls 3,000
Loss total.. $10,500

Building.

INIHRICaT o e s S oot S el e, 2,000
British America .. LA R R R 2,500
Commercial Unfon.. .. .. ov v ov o0 oa 1,500
Hartfordis s 1ot b ol s matorbesete i siay. 2,500
QUOCI S s v S oiatie s ot L5 S puioits sp o sios g ivre 2,500
T B, R S, b 4 D 1,000
Loss nearly total.. .. $15,000

R. J. Tooke, stock.
KIHanGen . = o oo At % $5,000
Caledonian, sed bk, v teaee s o sty 5,000
Commercial Union.. <. .. o coee oo oo 5,000
GaarAIaN . Bl e e 6,000
EHattfondi s« viiash ofs i siaar Sanioies gieiiee 5,000
EHOING sl e b aloiha i de st oo S - STa" 9@ 5,000
Liverpool & London & Globe .. .. .. .. 10,000
T o A0t FABSUIANCE: &5 ae it v s s -aweis s 0,000
North B. & Mercantile .. .. .. .. .. . 6,000
ROYALS - 5s s ey lnle eisiivie o5l Ol elpTas N 5,000
N OBET 8 2l e vitee s iaiaars  ®) ia) wig s glecsi oo 3,000
Loss about 10 P. Cooo oo oo o0 oo o $60,000

Rents.

(Comercial Union. . $1,000
ST R Ay o boemee B TRy R 1,000
$2,000

e

TRENT VALLEY CANAL.

A formal request has been made to the Dominion Govern-
ment by Mr. J. Alex. Culverwell of Peterboro’, intimating
that there is a general desire existing among the interested
public for the necessity of having the Transportation Com
mission examine into the advisability of completing the con-
struction of the Trent Valley Canal—largely a neutral link
in the transportation system of Canada—and if favorably
decided upon to take prompt action in the matter. General
petitions will b eforthcoming if required. This waterway
will next summer have a completed navigationj between
Orillia, on Lake Couchiching, on the north, and Rice Lake
o nthe south, some 160 miles, but the outlets north and south
are still to be completed.

__The first annual meeting of the National Association of
Canadian Stock Breeders will be held at Ottawa, from March
7th to 12th, inclusive.
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CANADIAN BUTTER ABROAD.

In a report received at the Department of Trade and Com-
merce, from Agent Bryson, at St. Johns, Antigua,, he says
that a preference is given by the merchants in Antigua,
Montserrat and Dominica to butter from I'rance
and Denmark, rather than from Canada, chiefly
because of uniformity in quality and the reliability of the
various makes of brands. AS regards cheese, the principal
imports are from Canada and the United States, although
English and Danish cheese, being better packed and cured
than Canadian, bring higher prices. Mr. Bryson’s report is
to be published in the weekly bulletin of the department and
will contain some interesting points as to improved methods
for packing Canadian cheese and butter.

—_—

FINANCIAL.
Montreal, Thursday Evening, Feb, 18, 1904.

A serious financial question always arises when a confia-
gration occurs, as the destruction of capital such an event
causes has to be made good from some source. The insurance
companies upon whom the loss falls heavily have their stored
resources depleted in many instances to such an extent as to
render it necessary for them to enlarge their income by high-
er rates, or to call upon their stockholders to contribute to-
wards making good the impairment of the capital. In other
cases the policyholders suffer severely by the fire companies
being unable to pay their claims in full. In all cases the loss
is apt to be distributed over the public in some form, as high-
er rates, loss of insurance claims, calls on stock, and failures
of traders caused by fire losses, the effects of which disturb
a very wide cvircle. There is also the indirect loss caused
by depression in stocks, owing to securities having to be
realized by the fire companies and some of their policyhold-
ers The latest information from Baltimore is less gloomy
than earlier reports. Several fire companies have collapsed,
but they are only small affairs, and of the merchants burnt
out, few, if any, will go into insolvency. Baltimore is evi-
dently a city of financial strength.

The stock market is practically deserted, all the business
done this week on the local ’Change would not have over-
worked one brokerage firm. The war is partly responsible,
but the trouble lies much deeper. The operators who kept
the business so active last year are either unable to keep up
the game, or have had an experience which they dread to
repeat

Yet, there can hardly be a doubt that some standard stocks
must be a desirable purchase at present prices. The stocks
of companies having an established business, a business
which has been built up steadily without any booming, and
which supply such wants as are constant, may be relied upon
to reach a 4 to 4 1-2 per cent. basis. Stocks of halt-organized
companies, of enterprises still in the experimental stage, are
of course purely speculative, and dealers in them can get

El Padre Needles

10 CENTS.

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

ade and Guaranteed by

S Davis & Sons,
MONTREAL, Que.

plenty of excitement out of operations, but other returns are
very doubtful until such companies commence to earn divi-
dends legitimately.

The stock transactions have been small and in a narrow
range Pacific has been and is selling at from 116 1-2 to
116 3-4; Twin City 89 3-4, in spite of a gloomy report; Do-
minion Coal, 59 1-4 to 59 3-4; Dominion Iron, 8 1-2; Nova Sco-
tia Steel 86 1-2; Com. Cable 194 1-2. Consols 86 7-8. Money
in London is easier. Paris, exchange on London, 25f 20¢;
Berlin, 20m 51 3-4pf. Koreign exchange, 60’s, 8 5-8; demand
9 5-16. Money rates locally are showing signs of weakening;
call loans are at 5 per cent.

BUTTER.—The market is reported quiet and trade slow
and disappointing, largely owing to cold, stormy weather.
Prices steady and show little in the way of change. Finest
fall creamery is held at 20 1-2 to 21¢, with winter makes 19
to 20c. The latter is in small supply, and as production is
light and receipts small, the stock of fall makes on thie*
market is being gradually worked off, and there appears to
be a certain amount of independence noticeable with hold-
ers, and they are inclined to ask firmer prices in expectation
of improvement in the market for the remainder of the sea-
son. There is some business passing in dairy butter, princi-
pally locally on speculation. Several cars are reported as#
.changing hands this week at 14 1-2¢ to 15¢, and one parcel
of 1,500 tubs Manitoba dairy at 14c¢, the latter” for fqxport.
‘Fresh rolls are not so plentiful, the market being in shojt
supply, so that holders are inclined to make a shade better
prices with =ales runging from 16 to 14 1-2c. §

CHEESE.—The market is reported flat and heavy, with no
business of consequence passing, the expectations of hold-
ers heing above buyers’ views. Iinest Sept. and Oct makes
are held at 10 1-2 to 11le, whereas buyers are not prepared to
pay over 10¢, the difference preventing business. The out-
look is not favorable, the market closing with a decidedly
wealk tendency.

DRESSuD POULTL {.—Market reported steady with a
good demand for fresh killed and frozen; but stock carried
since the holidays is not in favor, and sells only when offered
at attractive prices. Range of sales is 13 to 15¢ 1b. for tur-
keys. 7 to 10¢ for fowls; .vu to 14¢ for chickens; 12 to 14¢ for
ducks and 10 to --. 1b. for geese.

WGGS.—Small supply, receipts being unusually light for
the season, with no immewate outlook for any increased
production. Receivers are quoting the market higher and
there appears to be nothing in the way of a further advance.
New laid are reported selling at 35 to 40c¢ and limed at 32¢-

FISH.—Salt codfish is extremely scarce, and likely to be
soon exhausted. Salt herring are moving briskly, while salt
salmon is quiet. A firm in B.C is experimenting with the
canning of salmon whole, the cans being specially shaped.
‘While extremely cold weather still insists on hovering around
us some dealers are afraid of its changing, and are realizing
out of their holdings at reduced cost, the experience of former
seasons being recalled.

F'LOUR, FEED AND GRAIN.—Wneat conunues to ad-
vance, and indications point to a continuance to higher
prices all round. Shorts and bran have adavanced during the
week. We quote:—Ogilvie’s Royal Household, $5.30; do.,
Hungarian, $5.10; do, Glenora Patent, $4.80; Manitoba Pat-
ents, $5 to $5.10; strong bakers, $4.70 to $4.80; winter wheat
patents, $4.40 to $4.80; straighc roller, $4.20 to $4.40; do.,
bags, $2.05 to $2.10; superfine, $3.65 to $3.75; rolled oats,
$4.45 to $4.75; corn meal, vags, $1.40 to $1.45; bran, in bags
$20; shorts, in bags, $21; moullie, $23 to $24.—Winnipeg clos-
ing prices for Manitoba wheat in that market were as fol-
lows:—No. 1 northern, 94¢; No. 2 do., 91¢; No. 3 89¢; ex store
Fort ‘Wutam, for February delivery. The demand for baled
hay was fair at firm prices. We quote No. 1 $9.50 to $10.50
No. 2 $8.50 to $9; clover, mixed, $..0v to $8; and clover $7
to $7.50 per ton, f.o.b., car lots.

GROCERIES.—Aside from the general interruption to busi-
ness occasioned through the severe snow storms, the prin-
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cipal interest in the market has been attached to molasses,
which, as we reported on Friday last, dropped 5¢, bringing
the price suddenly down to 33c. One importing firm here
is reported to have dropped $20,000 by the decline. Then,
‘again, there are those interested in this article here who
state that there was really no necessity for this big reduc-
tion on the part of those here who carried it through, for
Lent is just commencing, and the active consumptive season
is at hand. The only reason which might be assigned for
the heavy drop, which entailed a serious loss to the whole
trade, was the fear of a heavier loss later on. A few pun-
cheons of new molasses arrived here from Halifax the other
day, but the article was not, in reality, fit for use, as com
pared with that on hand. Suagars unchanged. Standard
granulated brls. $4; do. bags $3.82 1-2; branded yellows, brls.,
$3.35 to $3.80; do., bags, $3.271-2 to $3.721-2 per 100 1bs.
C. C. rice is worth $3.20 and standard B. $3 30. Patna rice
$3.75 to $4.50. Pot barley $1.80 to $2; pearl do., $2.75 to
$5.50 per 100 1bs.; pearl tapioca 2 3-4¢; flake do, 3 1-2¢. Can-
ned corn $1; tomatoes $1 to $1.05; string beans 80 to 90c doz
Val. raisins, off stalk 6 to 6 1-2¢; selected do., 7 to 7 1-2¢; layer
7 1-2 to 8¢. A barbadoes cable this date reports a decline of
2¢ in molasses, making 15¢ f.o.b., including puncheons.

LEATHER.—The snow ..ockade is playing havoe with
‘trade. Jobbing leather is wanted wuere to fill orders, and
interrupted freigh.s are calling for extended patience. A
‘western tanner writes this week that export trade is im-
proving daily, but great difficulty is experienced in forward-
ing goods. Prices steady. Local leather trade is rather
slow.

OILS, PAINTS, ETC.—Values unchanged. The blockades
throughout the country genera.y have so interfered with
business that there is practically nothing moving. Some
orders are being received but even these show the delays
and hesitation due to interrupted traftic and its attendant
consequences. Turpentine is quoted at 93 3-4c.

PROVISIONS.—The advent of Lent has served to quieten
the local demand but prices hold steady, supplies being light
owing to inabi-.y to get in suppiies on acount of the snow
storms. presh killed abattoir dressed hogs were sold at o7
to $7.50 per 100 1bs., and country dressed at 1-2¢ 1b less. We
quote: Heavy Canadia ns.ort cut back pork, $18; Canada
short cut back pork, ..7.50; light Canada short clear pork,
$16; finese kettle lard, in 20-1b. pails, v 1-4¢; extra pure lard,
in 20-1b. pails, 7 3-5¢ to « -=¢; cuoice refined compound lard,
7 to T1-2¢; hams, 11 to 13¢, and bacon, 12 1-2¢ to 13 1-2¢.—
Chicago, Yeb. 17.—Provisions were up 10¢ to 27 1-2¢. Hstim-
ated hogs, 36,000 head. Futures cvlosed:—Pork, May, $14.-
97 1-2; July, $14.85; lard, May, $7.75; July, $¢.821-2; ribs,
May, $7.20; July, $7.32 1-2. Cash prices:—Mess pork, $14.75
to $14.5: 1-2; lard, $7.42 1-2 to $7.55; short ribs, sides, $6.-
K7 1-2 to $¢.12 +-2; short clear sides, $7.12 1-2 to $7.25.—Liv-
erpool, 17.—Hams, short cuc, tirm, 45s ~wcon, Cumber-
land cut, steady, 37s 6d; lard, prime western, stead’y, 38s;
American refined, steady, 38s.

—Tire destroyed Hart’s livery and seriously damaged Cal-

der and Christie’s stock of hardware at Carlyle, N.W.T., on

the 14th instant.

—The by-law to bonus the Waterloo, Ont., and Wellesley
Electric Railway to the extent of $4,000 was voted on Mon-
day last. The by-law was carried by a majority of 23.

—The Comptroller of the Currency, U.S., received notice
that by order of the Board of Directors the Galeon National
Bank of Galeon, Ohio, closed its doors on the 15th instant.

—As an outcome of legal proceedings to wind up the part-
nership of C. P. Carpenter & Co. of Winona, Ont., the Trad-
ers’ Bank is suing Mr. C. P. Carpenter et al. for $5,655 for
money lent.

—We learn from Malone, N.Y., that arrangements are be-
ing made to convert the New York & Ottawa Railroad into
an electric road the coming summer. The line extends from
Ottawa to Tupper Lake and is about 120 miles long.

—Mr. R. H. Fulton, inspector of the Sovereign Bank, this
city, has been promoted to the position of superintendent of
agencies. He will be succeeded as inspector by Mr. L. P.
Snyder of the Sovereign Bank agency at St. Catharines.

—Sanderson, Mitchell and Co., general storekeepers,
Wroxeter, Ont., have assigned to (. B. Armstrong, London.
Their liabilities are about $5,000, and their creditors are
principally London and Hamilton merchants. Their assets
have not yet been ascertained.

—Six hundred thousand copies of Western Canada are be-
ing issued by the Canadian Immigration Office, London, Eng.
The paper contains numerous letters from emigrants recit-
ing the success of the writers. The exhibit of Canadian fur-
niture at the Crystal Palace has ‘caused a large demand.

—E. Beardsley and Co., general merchants, Moorefield and
Dornoch, Ont., have assigned to K. R. C. Clarkson. A writ
was issued against them last week, on behalf of Gordon,
Mackay and Co. to set aside the sale of the Dornoch store to
one named Hunt. The stock was valued at $7,000, and sold
at 065c in the dollar, the greater part being paid by an out:
standing debt owed to the purchaser. The insurance on the
Moorefield store, which was recently damaged by fire, was
$3,500.

—At the annual meeting of the shareholders of the Mont-
real Rolling Mills Company, held on Monday last, the fol-
lowing board of directors was elected for the ensuing term:
Mr. E. S. Clouston, Senator George E. Drumimond, Mr. Wil-
liam McMaster, Senator Robert Mackay, Mr. James Ross, Mr,
J. S. McLennan, Mr. H. Montagu Allan and Mr. James 1..
Waldie, secretary. At a subsequent meting of the directors,
Mr. E. 8. Clouston was elected president and Mr. William
McMaster vice-president and general manager.

—The Northumberland Straits are reported blocked with
ice, and the Government steamers cannot cross from George
town to Pictou. The ice boat service between Cape Charles
and Cape Tormentine has therefore been inaugurated. Ior
the first time for many years Shelburne Harbor, N.S., is
frozen solid. The Government cruiser Lady Laurier is in
winter quarters there, and a request has been made to the
Government to allow her to get steam up and endeavor to
break the ice in the harbor.

—Hon. Richard Harcourt and J. L. Harcourt, O. E. I'lem-
ing, George Campbell and H. O. leming of Windsor are the
provisional directors of the Mayo Mining and Development
Company, which has been incorporated with a capital of
$250,000.—The Peterborough IFfuel and Cartage Company,
Limited, has been incorporated with a capital stock of
$40,000.—Toronto people have taken over the business of
the McKay Manufacturing Company, and will carry on busi
ness under the name of the Ideal Woman’s Wear, Limited.—
Messrs. J. B, Kay, W. T. Bradshaw, R. K. McIntosh, D. K.
Ridout and J. D. Montgomery are constituted provisionaR
directors of the Toronto Window Cleaning Company, Lim-
ieed, which will have a capital of $40,000.—Jones Bros. and
Co., manufacturers of barbers’ supplies, has been converted
into a joint stock company.

—Winnipeg advices state that the ice in Thunder Bay is
the heaviest that has blocked the harbors of Port Arthur and
-Fort William for many years. The water is frozen to a
great thickness for sixty miles out, and unless the railway
companies secure ice breaking ships from the great lakes to
the souua, it is feared that navigation will not be open until
well on in June, which would mean a serious drawback to
the transportation of freights. “Such a condition has not
existed for 25 or 30 years,” said K. A. Jones, general man
ager of the Canadian Northern Railway. “It means that na-
vigation will not open this season until some time in June in
stead of April. We can't do anything to mitigate the cond:
tion seither, so far as I can see. Of course, we will bring
ice breakers from Mackinac and Buffalo, but unless we are
favored with a very mild and early spring there won’t be
much boat sailing until next summer.”

B
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Telegraphic Address: “INDUSTRIA, BRISTOL.”

BeTTY BROTHERS & Co.,

28 & 30 Vijetoria Strect, BRISTOL, Eng.

FELTS AND CAPS.

LETTER ORDERS3 IMMEDIATE ATTENTION.

Sole Manufacturers extra light, easy-fitting Silk Hat.
Price Lists upon application,

Consol.

IMPERIAL

Pliable

THE TEMPORARY COTTON KING.

That fortunes are still being made *“in
a day” has been exemplified in the case
of Mr. Sully, who was, last week, in
the centre of the New York stock gam-
ble and is to-day sojo.rning amid south-
ern palms. The great man of the Unit-
ed States, says the Springfield Repub-
lican, is or has jusc been Daniel J.
Sully. He is this by virtue of a success-
ful speculation in cotton which  has
yielded him quick riches, and with quick
riches go great honor and glory and
power. A year ago Sully was unknown
outside of a limited cotton speculative
circle. Whether a cultivated or educat-
ed man, a man of substantial qualities
of mind and character, a student in any
serious school of thought outside of
cotton points, margins and statistics,
was not known. It only became known
that he had developed and led an ex-
traordinary bull spe.ualation in cotton
and was making a bag of money out of
it. And this was enough to put him upon
a high pedestal in the eyes of millions of
his countrymen. His picture began to
fill the public prints. His views were
sought not merely on how to “succeed,”
how to get on in the world, for the edi-
fication of young men, but upon any
otther question raised in the life of the
time. He was invited to contribute to
the magazines on cotton or any other
subject. He was deemed capable of
shedding light in any direction or to any
depth in the darkened recesses of the
truth, and if he has not as yet set up
as a pundit or publicist or economist
or philosopher, if he has not as yet ap-
peared as an authority in theology or
entomology, including the boll weevil
but not necessarily the Scoteh high ball,
as the Gridiron club would have it, it
has not been for want of great opportu-
nity and much urging from the conduct-
ors of the organs of opinion.

This might have come later, but Mr.
Sully for the moment chose to stick
closely to his last, where he naturally
aclarged ideas as to his abilities and
power. As the cotton boom expanded
under his leadership, he reached out to
embrace other commodities in the rise.
He bought a seat on the Ne wYork stock
exchange for the little matter of $60,-
000 or so, and signalized the event by
going personally on to the floor and buy-
ing securities right and left. Then he
bought a seat on the coffee exchange
and personally began there a campaign

fofhigher prices, with the result of
stirring up that trade to such a volume
of speculative business as it has never
known before. For days he was run-
ning from one exchunge to the other
like a masterful captain directing the
movements of a vast army in battle ar-
ray. If cotton began to give way—if
the absence of the leader dispirited his
folowers and retreat set in—forthwith
Mr. Sully would appear on the exchange
buying furiously and rallying the mar-
ket to regain all the lost ground and
take up new positions in advance. Hav-
ing got this wing of the army in for-
ward motion again, Mr. Sully would
rush over to the coffee exchange to st .y
a break there, and then off to the stock
exchange to scatter the bear force ral-
lying there.

It has been a remarkable spectacle,
even in these days of great speculations,
but in Mr. Sully we .cem to have tnac
rare type of man who is much more
appreciative of his own limitations than
is the wild crowd which follows in his
train, or the magazine editors who deein
him competent to enlighten the world
on the secret of life. According to the
reports, he has quit the game at its
tensest moment, bagged his money, and
will now go off on a prolonged vacation,
being much in need of rest because of
the great strain he has been under.
And as he leaves the field his inflated
markets give way in all directions. Cot-
ton tumbles 100 points a day. Coffee
slumps almost as badly, and his follow-
ers trample one another under foot in
the sceramble to get from under. It is
possibly wise that Mr. Sully should
choose southernmost Florida for his va-
cation place; for he may recall how,
when the gold corner of Messrs. Fisk
and Gould broke on Black Friday in
1869, these worthies .were compelled to
flee through the back doors and ways of
Broad street to escape the clutches of
the men who had marched under their
banner. At such a momenlt as this Mr.
Sully would not find much rest, either
in New York or the cotton centres of
the South.

Meanwhile, how people do worship the
quick-rich man or the successful market
manipulator. He is as the shepherd and
they the flock of sheep. One lucky stroke
will put the whole flock into p.:mio mo-
tion after the man who made it, whether
he leads straight for a precipice or not.
There are those who think that all the
stock market needs to start it on another

boom is some new man who will just
wave a bundle of money and shout,
Come on. It is a market given to pro-
phecies and prophets, which, in a time
of no profits, discredits its prophets as
fast as they arise—IKeene, then Gates,
and now Sully. We still live financially
in an era of superstition. What must
next come, what is being forced upon
us, is a restoration of faith in and Dbet-
ter observance of those immutable eco- .
nomic laws which the nation during
the past half-dozen years had begun to
think it had risen above for all time to
come.

BUSINESS PROMOTERS.

There are only two classes of human
being in the world—the useful and
the useless. The useful class consists
of those whose work besides maintain-
ing themselves, does good to others.

The useless class, rather large un-
fortunately, consists of the absolute
drones, those who do nothing at all,
and the relative drones, whose work,
concentrated exclusively on their own
welfare, does no good to anybody else.

While the idlers and the selfishly ac-
tice constitute a large class, it is for-
tunately a fact that the useful work-
ers, the Pushers, outnumber the others
a hundred to one, or more.

In the first place and in the first rank
stand the mothers of the country, the
great army of patient, unknown unre-
warded workers, whose best years and
strength, intelligence and knowledge
are devoted to the perfecting of the fu-
ture generation.

And then come the fathers, the mil-
lions of men that work regularly and
uncomplainingly at humble occupations
denying themselves and saving, that
their children may be well dressed, well
fed and kept at school.

Many a man in this country could
have been great and famous, well sup-
plied with food for his vanity, had he
been willing, in seeking a greater con-
spicuousness, to risk temporarily the
welfare and comfort of his wife and
children.- He felt that he had no right
to take risks, having bound himself to
provide for the comfort of others. so
he kept plodding away, and gave up his
opportunity to be among the admired
and applauded.

But he is one of the real pushers.
Like the soldier in the ranks he sac-
rifices his life, without hope of glory
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Canadians!!

Buy in the English wvarket.

Sellers’
Russian
Cream

For Brown Leather Goods,

Gives a brilliant polish and
imparts the odour of Russia
Leather.

Does not separate.

In metal screw capped glass
jars, etc,

Sellers’
Box=Calf
Cream

Superior to any preparation
yet introduced for Box Calf
Glacé Kid and all fine grain
Leather Boots and Shoes,

John

Sellers & Co.,

11 Clerkenwell Green, LONDON, England.

Sellers’
Cream
Blacking

Supersedes Paste and L,
quid Blacking,

Boot Cream and Blacking
for Box-Calf, Glacé Kid, and
all k nds of Black Leather
Boots and Shoes, etc,

Will not rot thestitches, bat
goftens, preserves and water-
proofs the leather,

In air-tight lever lid tins,
specially panked for Export.

These goods are supserior to
those made in America ani
under the New Canadian
Tariff 3314 per cent. chaaper.

Full Export Price List and
samples if dssired on appli-
cation.

Tothe Inventors and
Sole Makers.

Manufacturing
~_Chemists,

or even mention; it is he that really
wins the victory for civilization in the
end.

Those who do most for progress,
whose life and activities are absolutely
essential to it, are the men and the
women never heard of, the patient-
plodding pushers that sacrifice them-
selves and live in obscurity for the sake
of duty.

All of us, young or.old, men or wo-
men, are either helping to push along
civilization or we are useless drones,
basely living on society like the crab
in the oyster.

Every one of us has his work to do
and can do it if he will. The old man
or woman, past the age of work and
of material usefulness, can do great
good by the setting of a good example.
A cheerful tone in the aged, an optim-
istic view of life, kind encouragement
for those that need it, very gentle cri-
ticism of the faults of youth, can do
a very great deal for the pushing on
of the world.

Every young man has a chance to
develop himself so that he may do im-
portant work in the future and good,
honest work in the present. The young
man who knows enough to respect him-
self, to keep free from gambling and
drinking and other destroyers of the
future, benefits others as well as him-
self.

If he has the courage to preach as
well as practice, his influence is
great on those about him. A thousand
such young men in their actual lives
can do much good as a great many
clergymen or honest editors. Every
young woman has a chance to do her
share of the work. If she is self-res-
pecting and inspires in the young men
who meet her a high idea of womanhood,
she is helping to push along the devel-
opment of humanity in her little cor-

ner of life. Incidentally she is prepar-
ing herself for a wise marriage and
that most useful of wil work, the addi-
tion of really good children to the pop-
ulation.

And let us not forget that good work
should be recognized and praised
throughout all ranks of effort and
throughout all degrees of fortune.

The man who digs his ditch or lays
his bricks honestly, making life com-
fortable and secure for others, is useful
and praiseworthy.

The engineer who takes his rushing
train and a thousand passengers safe-
ly through the night, helping on com-
merce and the exchange of commodi-
ties, making life safe through his punc-
tuality and nervous force, is one of the
pushers. The very successful, the
ablest, and many of the richest men are
also among the pushurs and among the
most useful of them. The senseless de-
nunciatoin of legitimate wealth is harm-
ful to the country, as well as unjust.

The United States is a nation of
great progress. Its growth has merely
begun. We need in this country the
ablest minds, the most energetic men.
Europe has sent them to us in the past,
we have developed them and encour-
aged them here. We must continue to
do so. In these days the highest re-
ward that one man or a body of men can
offer to another is apparently a great
sum of money.

That great sum of money, at least, is
what the able man in America, the
powerful pusher, to-day wants.

If he wants it he should have it, for
the laborer is worthy of his hire, and
we should be prepared in this country
to pay the highest legitimate prices, not
only for eight hours of honest, manual
work each day, but for eight minutes
or eight seconds of the inspired work
which develops a great idea and in-

volves, perhaps, employment for thous-
ands. ;

Who would be foolish enough to de-
nounce the large fortune of the man
who invented the Bessemer steel pro-
cess, adding thousands of millions of
dollars to the wealth of this country
alone? He was only half paid, no mat-
ter how much he got.

And the man who in any direction
works to develop the country, to give
employment to others, to make new
homes, open new territory, devise new
industries, is a great benefactor, well
worthy of his hire as a laborer in the
higher fields. America should be pre-
pared always to encourage him and pay
him gladly and ungrudingly the high-
est price for the highest pushing ability.

If a man uses his brains and nis
money to build a railroad | in, a newj
place, developing agriculture, backing
his good judgment with his capital,
making an opening for many industries
and many homes that man should be
encouraged and rewarded to the full.

He is a very small man who envies
the success of the legitimate higher
worker. He should rejoice in that suc-
cess and wish that it might be greater.

The great, leavy ball of progress
needs a great deal of pushing, and
there is room on its surface for every
man, woman and child to push unceas-
ingly.

We should honor the man whose per-
sistent plodding does most of the work
in the long run. We should honor also
those whose big, individual conceptions
have done so much.

Incidentally, each of us ought to
question himself and ask himself whe-
ther he is pushing and doing his little
share, or just sitting about and watch-
ing others work.

W
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JONATHAN ROBINSON,

-

WHOLESALE & EXPORT

& Shoe Manufacturer,

SPENOCER
FAOTORY .

Maker of Tae EcLEcTIC BooTs & S8HOES supplied

to Members of the Royal Family.

NORTHANPTON, ENG.

Special rates to Canadians under the New Tariff.

COTTON IN THE BRITISH EMPIRE.

Once cotton becomes equal in value to
wool it would seem as though its pro-
duction should cease to be an absolute
necessity, in so far as the weaving of
many fabrics is concerned. Yet cotton
sold at 19¢ 1b. a few days ago, a price
50 per cent. over that of Canadian
Northwest fleece and equal to a good
quality of Cape greasy wool laid down
in Montreal.

Next to agriculture, cotton is the great-
est industry of England. The mills of
Lancashire represent a capital of £100,-
000,000 sterling, they produce £90,000,000
worth of goods every year and export
£70,000,000, while 3,000,000 people are
dependent on the prosperity of the
trade. On what sort of a basis does this
prosperity rest?. The whole cotton
trade of the world as a Manchester
man said the other day depends abso-
lutely on the success or failure of the
American crop, which is being more or
less absorbed by the American manu-
facturers. .

The world’s demand for cotton is in-
creasing year by year, and in some for-
eign countries at a very rapid rate; but
the American supply is not keping pace
with it. As the United States supply
80 per cent of the whole world’s crop,
and as the price is so largely affected
by the reports of the exports an? of the
government bureau (which have a sin-
gular habit of being pessimistic), the
New York speculator practically com-
mands the situation. The effect of the
shortage of supply and of the manipula-
tion of prices consequent upon that sit-
uation has been abundantly evident in
Lancashire, and it is estimated by those
in the best position to judge that the
workmen have lost £2,000,000 in wages
in the last year.

While Lancashire—which owns half
the spindles and a third of all the looms
in the world—is thus hit, the Americans
are pushing on the manufacture of cot-
ton in the southern states by the erec-
tion of mills near the cotton fields. Lan-
cashire depends on the cheapness of
American cotton for the bulk of its

great export to India. When the price
of raw cotton goes beyond 3 1-2d per
pound, it is difficult to sell the finished
article at a price which the native of
{ndia can afford to pay. The spegula-
tors have left that price far behind', and
as the available American export dim-
inishes they will tighten their grip.
The men of Lancashire bave resolved
to balk them in this desig nby growing
the fibre they require in the colonies of
Great Britain. They have met with
encouraging success, they have sent out
experts to the colonies to teach the na-
tives the cultivation of cotton, and they
have proved beyond doubt that a large
proportion of our equirements, if not in-
deed the whole, could be supplied from
our own possessions. On the west coast
of Africa are mililons of acres of land
suitable for the growth of cotton. The
climate is favorable and labor can be
had in abundance at sixpence per day.
From northern Nigeria a sample has
been sent to Liverpool, with the intima-

" tion that it was produced for a penny a

pound. The reply was that if it could
be delivered in Lancashire at fivepence
the demand would be large and constant
Experts have proved the possibility of
growing cotton at a profit in Lagos, and
10,000 acres are being cultivated. On
the Gold Coast, in Sierra Leone, inj
South Nigeria and in Uganda tlhe same}
results have followed experiments. To
Gambia and the Soudan the mission-
aries of commerce have gone, and in the
Soudan they have found that a cotton
superiro to Egyptian can be grown over
an immense area of the teritory whicn
has been rescued from barbarism. The
railway from the Nile to Suakim will
open up this country and provide cheap
transport. It have been promised them
that the work will be pushed on with all
convenient speed. Only the other week
a sample of cotton grown in the Soudan
was valued by Liverpool experts as be-
ing worth from 9d to 9 1-2d pser pound.

One of the most splendid fields is the
West India Islands. Barbadoes is the
home of the prized sea island cotton,
whose long staple and fine texture make
it the most valuable of all. A samples

which was brought to England recently
was declared to be one of the finest
ever seen in Liverpool, and it was valu-
ed at the astonishing price of one shil-
ling and fourpence to one shilling and
sixpence per pound. Honduras has been
developing on this line, Jambaica has
all the conditions requisite, and many
of the other islands in the Carribean
are trying cotton. So general has been
the movement, and so evident the value
of it, that in the coming year 20,000
acres will be under cotton in the islands.

With all thes e opportunities, why
should our greatest industry remain at
the caprice of the speculator, the plant-
er, and the manufacturer of the United
States? Evidently we can grow all the
cotton we want within the empire. By
doing so we shall be developing the huge
estate we have acquired at enormous
cost, we shall be helping out fellow-sub-
jects, and at the same time opening up
new markets for British manufacturers.
The wealth that will accrue to these
colonies, to black and white population
alike, will mea na greater potentiality
for the purchase of goods, and we may
expect that these will be British.~ So we
shall, or ought te, gain both ways. Be-
sides, the evidences are that in many
parts of Africa we should be able to
produce cotton even cheaper than the
Americans, and in that way Lancashire
would be armed for the international
struggle which lies ahead.

Back Numbers.

Subscribers who wish to dis-
pose of Back Numbers of the

“Journal of Commerce,”

Especially those for the years
1875 to 1880, will please
address the Office of the paper

171 8t. James Stresot,
MONTREAL.
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CaBrLE CopE: A.B.C., 5th EpITioN.

TELEPHONE : 590, KETTERING,

1 ELEGRAPHIC ADDRESS: “ CATTELL BROS.,” KETTERING.

UP-TO-DATE.

CATTELL BROTHERS,,

Avenue Works,
KETTERING, ENGLAND.

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear
Welted, Fair Stitched, Standard Screwed and M.S. work,

(ompeTiTioN DEFIED.

Best Value for Wholesale Buyers in 1he Trade.
F.0.B. at any English Port.

BRITISH COLUMBIA LUMBER.

Lumbermen representing
sale, retail and logging interests in Man-
itoba and British Columbia met in con-

the whole-

vention at Winnipeg recently to discuss
matters of importance to western Can-
ada. All proceedings were kept in se-
crecy so far as official reports are con-
cerned. The main object of the conven-

Div.
& spital | apital Rest, Inst Dates of Per Cent. [Cash
NAME o enl | osta-up, §Ma| Oividends, | Frice ;:lr“"_
s (B1da)
3 |AplL Oct| 130
A, 243 | 4.860.666 ¢,806,666 1,898, 00 P! 315 90
3:?%;‘;:‘;? bommone 50 | 8,700,000| 87,000 8,000 000 ,‘2"‘ Juae Dec| 14944 74 50
Dominion .....eevecee- 50 | 3.000000] 300 .000| 8,000010| *2% (May 244 122 10
Bastern Townehips..... 10 3.000.000| 242673 | 1,450.:00] 4 |Jan July| 170 85 00
Rediton. . e 00 | 2.2350000 2,206851| 1,8 5823 5 |June Dec| 282 282 50
Hochslaga 06 | 2,0 0,000 1,931,000 1.050,000{ 3% |June Dec| 131 181 00
Taterial . i % 968, 00] 2083896/ 2636312 5 |Junme Dec| 240 240 00
Metropoiitar . 100 1 000,000 2 1,000,000 -cocfiosssnccesssnasifescanennasl. uus.
#Mo: hants Ca 160 | 5,000,000] 6 600,001 2,930.000( 8% |June Dec| 151 151 00
Molsous .. .. 50 | 2,940,007 2.9:8,085] 2,730,778 4% [Oct ABHI 195% 31 50
Montreal, 200 | 14,000,000| .3 978 560| 10,400.000f 5 [June ec| 247 494 00
Nationale 30 | 1,500,0/0| 1,500, 00 40).000( 3 |May Nov| 119 33 40
Now Brunawick. ........| 100 500,000{ 6500.0 ¢ 700,000 6 ?: July| 300 300 00
Nova Scotia 100 | 2,000.000{ 2,000,000; 3,100,000| 4% |Feb. Aung.| 260 260 90
Oatario, 100 | 1,5%0,060| 1.5000 500.000| 2% [June Dec| 135 185 00
Ottawa . 100 | 2'492,100| 2,471,310 2389,179| 4% |June Dec| 213 13 00
People’s 150 180,000(  180.0 165, 4 20 375 00
Provincial. 2% 871.537| 828,332 ..... .| & |June s ) Mt (e
Quebsc.. .. 100 | 2,500, 2,500.000{ 900,000{ 3 |June Dec| 118 119 00
Royal.. 100 | 3.000.000{ 3 000,000 3192703 3% |Feb _  Augj 218 ms 00
Sovereign . 100 | 1,800,000 1,200,276 524,807! I*1}g|Feb.
8t. Stephe 100 200,000! 200,000{  46.000{ % [April L R
Stsndnrd ) 50 | 1,000,000 1,000,000| 925.000f 5 |April Oct| 246 123 00
Toronto . ..| 100 | 2977.400{ 2/9°4.430| 3.154.430] 5 |June Dec| 250 250 00
Traders ......  ........| 100 | 2,000,000{ 1,980,000 450.000( 8 |June Dec| 125 126 00
Union (Halifax).. 50 | 1.839,050| 1,320,700| 505,606/ 314 [Mch Sept| 168 84 Qv
Union of Canada 100 | 2,500,000 2,497,500/ 1,010,000/ 8 ' |June Dec| 130 130 00
Weetern......... 100 500,000] 434880 175,000| 3% (Apl Oct| 140 138 00
Agri, Sav. and Loan 50 630,200| 630,200 222,000, 3 |Jan ., duy| 1t 58 50
Beil Telephone Co.. 100 | 5.000,000, 5,000,060 800,000| 43/, g“ 150 150 00
Brit. Oan, Loan & 1nv 100 | 1,987.900] 598,481| 120,000 24 [Jan LA I el
Brit. Mortg. Loan Co... 100 | ‘450 889,214/ 130,000 Gon,  Julyl 18 12800
Oan. Colored Cot, Mills 100 | 2,700,000 2,700,000] . csv0es e J‘n 5 10 40 00
0Oan. Landed & Nat’l Inv'tCo.| 100 | 2.008'000! 1,004.000 350,000 JM uly| 108 108 00
Can.Per.& W.Can. M. Corpn.| 10 | 6,000.00Y 6,000,000 1,490.057 Jw July| 120 12 00
Can. 8av. & Loan Co.. 50&74| 750,000 750,000] 250,000 3%, Ton July| 114 57 00
Oentral Can. Loan & 8av. Co| 100 | 2,500,000 1,250,000 450,000/ *1% J:!ll Julyf 136 136 00
Dominioh Sav. and Inv. Co.| 50 | 1,000,000 934, 40, 2 ly Dec| 72 36 00
Dominion Telegraph Co . 50 | 1,000,000| 1,000,000]..........| 13 |[d8n ¢ 124 62 00
Domiaion Cotton Mills Oo... | 100 | 2.333,600| 3,338,600|..........[ .... |M8F 33
Hamilton Prov. and Loan... | 100 | 1,500,000 1,100,000 340,0(0| 3 |Jan July| 119 119 00
Home Sav. and LoanCo .... | 10 | 2,000,000 200,000, 200,000 3% |J8n July| 135 135 D0
Huron & Erie Loan & 8av.Co| 50 | 8,000.000| 1,400,000 925,000 4i% |Jsn July| 183 91 50
Imperial Loanand.Inv. Co.. | 100 889,85)| 734,590| 174,00c| 3~ [Jan Jalyl 79 70 00
Landed Banking and Loan .. | 100 700,000 700, 210,000 8 |Jan July| 111 111 00
Lond. & Can, Loanand Ag.| 50 | 1,000,000 877,267 grpoo| 8 982 July| 68 00
Londoan Loan Co.. 50 679,700| 678,550/ 160,000 3 |Jan. July| 1o 50 00
Manitoba & North-W. Lo Co| 100 | 1,500,000( 375,000  51,000|...... Jan dJualy| 75 75 0
Moantreal Telegraph Co..... 40 | 2,000,000] 2,000,000|..... g ‘|dan 158 83 €0
Mont.Heat,Light&Power Co | 100 250,000| 2,250,000 820,155 Jan. 7 71 50
MontrealGas Co ..... 40 Oct| 247 123 60
Moatreal Street Ry. Ci 50 % 101 35
Montreal Cotton Co.. 100 & 102% 102 50
Merchants Cot. Co. .. 100 250, s Aug| 35 35 00
Montreal uoan aad Mortg...| 25 500, 8ep| 13714 34 37
Out. Indus, Loan an Iav..| 100 373,000 271,993 150, Jan s e
Ont. Loan ani Deb,Co......| 50 | 2,000,000 1,200, 560,000, 3 |Jan July| {39 61 00
l‘ma sLoan nnd Dep. Co.| 50 800,000 ¥ 40,000 Jan Julyl 49 21 00
Est. Loan Co......... 40 578,840| 378,720 2 '|Jan Julyl 7 30
Rlchelleu and Ont, Nav.Co | 100 | 2,088,000 2,088,000, 162,355| 3 [May Nov| g15 81 00
Toronto Electric Light Co.. | 100 | 2,000,000 2,000,000|.... .....[...... Jan. ¢ 154 154 00
Toronto Mortg: 50 ; 794,000)  250,000| R [seeeeeieriencene| 89 44 50
Toronto Street 000, 000,000] .00 .0veu|orees. 988 ¢ JuUiy| ggre 98 50
Windsor Hotel et o (R ) cemserencencoe| 80 80 00

* Paylng quarteriy dividea 1s

tion, however, is well understood. The
western lumber interests are o bLe
welded together in such a manner that
outside or foreign mills cannot gain ad
mittance to this market. The profiis
of the middle men are also to be co1-
sidered. To perfect plans for the object
in view is the main purpose of the gatn-
ering.

There is a movement on foot by Aem-
erican lumber men to start mills at
Rainy River which has been brought
about by the action of Canadian lum-
ber dealers known as the “lumber com-
bine” in uniting against American com-
petitors. The idea of the Americans in
establishing on this side of the line, is

easily seen, is to be where they can
not be called foreigners. The British
Columbia industries feel that they can
unite with other western Canadian mill-
ers and loggers to hold the trade in Can-
adian territory.

The Canadian Pacific Railway through
the second vice-president, Mr. Wm.
Whyte, took exception to the methods
of the lumbermen’s association, but it
is believed by the members that if the
full facts are properly represented that
there will be a common issue at stake.
There is no talk of holding up prices.
The lumbermen believe it is a matter
simply of being able to supply in large
enough quantities the orders that will
pour in on them.

At yesterday’s meeting a committee
was formed to meet the wholesale deal-
ers and talk over the situation. The
gentlemen composing it are: Mr. R. C.
Cameron, Mr. Cockburn, and Mr. D. E.
Sprague. This committee met.

A committee to meet the C.P.R. will
also be appointed and negotiations en-
tered into to form a point agreement as
to the transportation of lumber.

Among those from British Columbia
were Mr. L.. M. Proctor, of Fernie, of
the Fernie Lumber Co.; Mr. P. Lund,
of the Crow’s Nest Pass Lumber Co.,
Wardner; Mr. M. B. King, of the King
Mercantile Co., Cranbrook; Mr. J. A.
Dewar, of the Porto Rico Lumber Co.,
Nelson; Mr. A. Leith, of the East Koo-
tenay Lumber Co., Cranbrook; Mr. W.
F. Gurd, secretary of the Mountain As-
sociation, Cranbrook. Mr. D. C. Cam-
eron, M.P.P., and F'. W. Jones, of Gol-
den.

i ek
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The Manufacturers Life

Insurance Company.

SEVENTEENTH ANNUAL REPORT.

The seventeenth annual meeting of the shareholders and policyholders of the Manufacturers Life Insurance

Company was held in the Company’s offices, Toronto, on Thursday, February 4th, at 2.30 p.m.

submitted was eminently satisfactory to all interested.

A detailed report of the proceeding
busy reader will get a clearer conception of t

eye view of its affairs.

s will be mailed to all policyholders,
he progress the Company is making by having,

The report

but we believe that the average

as it were, a bird’s-

Below will be found the figures pertaining to the main features of the business for 1902 and 1903 and the
increases ; also a comparative statement of the Company's growth since its organization.

The growth made in 1903 is well shown by the following table :—

Policy Reserves................

ot A SSEES ety coio% S atwiste oo

Applications for New Insurance
New Policies Issued...........
Insurance in Force

The Manufacturers Life

6,542,336.00
6,082,336.00
30,152,883.00

began business in 1387,

year periods taken from its returns to the Dominion Gov
remarkable growth and steady progress :—

7,764,542.00
7,294,050.00
34,392,303.00

and the following figures for four
ernment will illustrate its

1902, 1903, Increase.
........ $ 1,054,815.72 $ 1,219,435.91 $ 164,620.19
........ 186,074.11 215,852.67 29,778.56
........ 1,240,889.83 1,435,288.58 194,398.75
........ 316,556.63 366,533.04 49,976.41
........ 3,753,892.00 4,461,800.00 707,908.00
....... 4,406,329.19 5,136,668.52 730,339.33

1,222,206.00
1,211,714.00
4,239,420.00

Income Net Total Premium New Assurance

Year, From Interest Premium and Interest Assets. Policies in Force
Rents, etc. Income. Income. Issued. December 31st.

1887 $ 778 $ 27,184 $ 27,963 $ 105,732 $2,564,500 $ 2,342,000
1891 13,236 184,106 197,342 431,610 2,111,100 7,413,761
1895 39,245 324,449 363,694 1,012,569 3,017,760 10,645,021
1899 72,018 510,560 582,578 1,809,505 3,579,109 14,368,236
1903 215,852 1,219,435 1,435,288 5,136,668 7,294,050 34,392,303

OF INTEREST TO TOTAL ABSTAINERS.

The death ratio in the Manufacturers Life has always been favorable in both
ections, but exceedingly so in the Abstainers’ Section.

continuance of this favorable experience.

were 75.77/ of the expectancy,

expectancy. The saving this year

53.79 as against a saving of 24.3

larger dividends for Abstainers.
HON. G. W. ROSS, President,

The past year shows a
The death losses in the General Section
and in the Abstainers” Section only 41.37 of the
from low mortality in this section is therefore
/., in the General Section, which means much
Correspondence is invited.

J. F. JUNKIN, Managing Director.

wramrEr—
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TRANSATLANTIC FREIGHTS.

One of the most important confer-
ences of steamship men at New York
in years has just been held. Agents and
representatives of practically all the
lines operating between Atlantic ports
and the United Kingdom were present.
The object of the gathering was to see
if the current demoralization of the
transatlantic freight business could not
be ended by a concert of action. The
minimum rate agreement under which
the lines have been working for two
years or more expires by limitaltion" *irg
a few days; and the meeting was for the
purpose of seeing if some common
ground of renewing it could not be
found.

1t developed that there was little hope
of reaching an agreement and the con-
ference broke up without definite date
for reassembling and with a prevailing
belief that the freight situation will now
become so bad that the demoralization
itself will force the lines to come togeth-

er. Meanwhile, the freight brokers re-
port that, while the old agreement has
not officially expired, it has had a pre-
mature death in that it has been en-
tirely ignored for 10 days or more and
that large contracts for freight for for-
ward shipment have been made at rates
favorable for shippers. These contracts
are now a barrier to any immediate ne-
gotiations for a new agreement. The
London lines, it is understood, patched
up somewhat of a new agreement a
few days ago, but no official agreement
has been entered into. The lines repre-
sented in the conference operate 'to
the United Kingdom from all ports on
the coast from Newport News to Port-
land, Me., and included also the Cana-
dian Pacific steamers. Continental lines
were not represented.

BREAD.

Under this title Harry Snyder, chemist
of the University of Minnesota experi-

ment station, contributes a statement
on the nutritive value of wlite flour
compared with graham and wholewheat
flours which puts the argument about
as briefly as it can be put.

After asserting that every digestion
experiment which has been made has
shown that bread madc from white
flour is more completely digested and
absorbed into the human system than
bread from the whole-wheat meal, Prof.
Snyder describes the digestion experi-
ments recently completed by the United
States Department of  Agriculture,
which had had special reference to
white and graham flours, and which, he
says, have shown that the gluten and
other nutrients in graham bread are
less completely digested than those in
white bread, the difference being due to
the bran and offals in the graham arti-
cle. This conclusion, he goes on to say,
has been reached from a series of com-
parative digestion trials covering a pe-
riod of six years. A number of men in
sound health were experimented upon;
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some were working-men, others were
students; men of both sedentary and
active habits being included in the trials.
A teamster, a college athelete, a natur-
ally lazy fellow, and both corpulent and
lean men were subjects of experiment.
In one set of tests, .ue men were fed
for several days upon graham bread
and milk. Then white bread was sub-
stituted for the graham, and for the
same number of days the rations con-
sisted of white bread and milk. All of
the food consumed was weighed,
and samples were analyzed, as were al-
so all of the waste products from the
body. The graham and the white flours
were milled from the same lot of wheat.
The conclusion reached is briefly stated
as follows: “According to the chemical
analysis of graham, entire-wheat, and
standard patents flours milled from the
same lot of hard Scotch Fife wheat,
the graham flours is due to the fact
and the patent flour the lowest percent-
age of total protein, (glutinous matter).
But according to the results of digestive
experiments with these flours, the pro-
portions of digestible or available pro-
tein and available energy in the patent
flour were larger than in either the en-
tire-wheat or the graham flour. The
Jower digestibility of the protein in
the graham flours is du eto the fact
that in both of these a considerable por-
tion of the protein is contained in the
coarser particles (bran), and so resists
the action of the digestive juices and
escapes digestion. Thus while there ac-
tualy may be more protein in a given
amount of graham or entire-wheat flour
than in the same weight of patent flour
from the same wheat, the body contains
less of the protein and energy from the
coarse flour than it does from the fine,
because, although the including of the
bran and germ increases the percentage
of protein, it decreases the digestibility.
White bread supplies more available
nutrients to the body than bread made
from graham, entire-wheat, or any other
kind of flour milled at the present time.

Graham bread, Prof. Snyder admits,
has its place in the dietry of some per-
sons of sedentary habits who do not
have sufficient physical exercise. In
such cases the bran excites peristalsis,
gives the muscles of the intestines need-
ed exercise, and assists in correcting cos-
tiveness. This is a purely physiological
action, and is due mainly to the mechan-
ical action of the branny particles upon
the intestinal tract.

‘While white bread contains more
available nutrients in the forms of glu-
ten and starch than graham bread, it is
claimed by some that graham is prefer-
able because it contains more available
phosphates. Experimental evidence does

not bear out this claim. The phosphates .

of graham, like the gluten, while greater
in amount, are in less available form
than in white bread. A ration of white
bread alone contains sufficient phos-
phates to establish a phosphate equili-
brium in the body of an adult; and,
furthermore, not all of the phosphates
of white bread are absorbed by the
body, and if more were needed they
would be digested and absorbed.

Dr. Robert Hutchinson, of the London
Hospital, in his recent work on Food

et

The Crown JBank
of Canada

Provisional Offices: 23 King Street West, Toronto, Ont.

Now opened to complete organization.

The following have consented to act as Directors upon election:

PRESIDENT:
EDWARD GURNEY, President of the Gurney Foundry Co.,
Limited, Toronto.
VICE-PRESIDENT:
CHARLES MAGEE, President Ottawa Fire Insurance Co.; President C. Ross
Co., Limited, Ottawa ; late President of the Bank of Ottawa, Ottawa.
DIRECTORS:
R. Y. ELLIS, Director of the P. W. Ellis Co., Limited, Toronto.

CHARLES ADAMS, of Messrs. Adams Brothers,
Wholesale Saddlery, Toronto.

JOHN L. COFFEE, of Messrs. L. Coffee & Company, Grain Exporters, Toronto.

JOHN C. COPP, Manager Toronto Land and Investment
Corporation, Toronto.

JOHN M. GILL, President of the James Smart Manufacturing
Company, Limited, Brockville.

JOHN WHITE, Merchant, Mayor of the City of Woodstock.

LIEUT.-COL, JEFFREY H. BURLAND, President of the Canada Engrawing
& Lithographing Co., Limited, Montreal.

GENERAL MANAGER:
GERALD de COURCY O'GRADY, Late Manager at London, Ont., of
The Canadian Bank of Cominerce.

SOLICITOR:
FRANK ARNOLDI, K.C., of Messrs. Arnoldi & Nisbet, Toronto, Ont.

Authorized Capital, $2,000,000 in 20,000
shares of $100 each, issued at $110 per Share.

It has been decided for the present to confine the issue of
stock to OINE MILLION DOLLARS, being one-half of the
authorized Capital.
TERMS :—$5.00 pet share of the pat value on application,
$25.00 per Shate of the par value on allotment, and the balance
in eight successive monthly instalments of $10.00 per share, com-
mencing on the first day of each of the eight months immedia-
tely succeeding the date of such allotment.
Application for stock or for further information including
prospectus, forms of application, etc., may be made to
G. de C. O’'GRADY, General Managert, | b
The Crown Bank of Canada, 1
Provisional Office, 23 King St. W.,
Bank of Commerce Building, Toronto,

Or to A. F. RIDDELL & CO., Brokers,
(205 ST. JAMES ST., MONTREAL

and the Principles of Dietetics, states
that “When we pass on to consider the
relative nutritive values of white and
whole-meal bread, we are on ground
which has been the scent of many a
controversy.

On the whole, we may fairly regard
the vexed question of whole-meal versus

white bread as finally settled, and set-
tled in favor of the latter.”

Those who really enjoy graham bread
and find that it agrees with them shoukd
continue its use. The beneficial results
arise not from increased nutrients se-
cured from the food, but from the me-
chanical action of the food,
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MANUFACTURtR FOR HOME AND EXPURT OF GENT'S HIGH- ClASS GO0DS.

The “UP-TO-DATE” Brand |

IREQISTERED)

. Is the title applied
to a splendid range of

HAND
WELTED
GOODS

In Leading Styles
and Shapes, aod

DURABILITY
GUARANTEED. |

The “ROCK” Brand

(F\‘EGISTE.RED)
INCLUDES

Standard
Screwed
E aAND

iitched
Goods

OoF

GUARANTEED
DURABILITY.

ThisBrand hasstoodtheTestof Years
THE ACME OF GOOD VALUE IN

NEW SAMPLES IN GLACE AND BOX, “**IZixk roorwear. ——

PYTCHLEY and
HARROLD ST‘S
J:B 1-3 Per Cent

SRR

NOF?THAM PTON, Eng.

in Canada’s Favour.

J. & J MANN,

Shakespeare Road & Burns Street,
NORTHAMPTON, Eng.

We make the best SHOES for tbe money in Eaglaad, specially suppiied to Cavadian, 33} p.c. less than any other Country
under the New Preferential Tanfl.

—ON "~

= Kodolitsch System.

Electrically Driven Tools

THE-

SOLD BY

sy

30.Gr

DUDG

eal, St. Helens,

EON,
LONDON, E.C., England.
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RQambler Works, Clarke Road, “ i
/

5
b

WHOLESALE A
)Y
T

Boot & Shoe Manufacturer, ”
=

Northampton,
33} p.c. in favour of
Canadians. ENGLAND. .

i

Telegraphio Address “"ENTERPRISE"

Hilton, Curtis & Perkins,

WHOLESALE MANUFACTURERS

of Bvery Desoription of

Boot and Shoe Uppers
Leggings and Gaiters,

- For the Home and Export Markets.

: : SPECIALTIES:
RUSSIA. OOZE, BOX. WILLOW, GLACE, ‘;:E;cu;pm"-‘;’:‘
Latest English and

American Styles.

BOLE ADDRESS :

Wellingborough, ~ Eng.

Speoial prices to Canadians, 333 per cent. In thelr
favorir under the New Tariff,

DUROSUR

(Registersd)

BUILDERS DERRICKS,
HOISTING WINCHES,
and CRANES,

0)

~ DERRICK IRONS,
SHEAVES,

and FITTINGS,

n-zm
n-+4000m

In Willow Calf, Box Calf, Glace, 5 e
Kid and Crup, Kid and Calf.

In Ordinary Machine-Sewn or BandeGWIi lWolts. MILLER BROS & TOM S,
F. DURRANT ‘88 Dalhousie,

BROAD STREET,
NORTHAMPTON, England. MONTREAL.

Bp'oolu.l Terms to Canadians.




ROSSIN HOUSE, TORONTO, Oanada,
-, Holson, Propristor,

“Fpe proprietor hss found necsssary owing to
£54’ increased patronage ot this popaular Hotel t0
imerenss ita capacity by an addision of 70 rooms,
siggantiy furnished en suite with bathe, now ready
for occupation, The lstost expossd sanitary plumb-
{ng has been adopted throughout. THRE ROUSSIN ls
edmittedly the largest, best eppointed and moat
ibsrally managed hotel in tha Provizcs, having
sccommodation foz $60 guests,

A, FRLSOH, Propristor.

THE RUSSELL,
OTTAWA.,

fHE PALACS HOTEL OF CANADA,|

This magnificens new Hotal, fitted up iz the most
modern style, is now re-opened. The Buseell con-
tains accommodssion for over Four Huridred
Guests, with passenger and baggege elevators
and commands a eplendid view of the City, Parlia-
mentary grounds, river and canal, Vieitora to the
spital having business with the Government find I
most convenient to stop &t the Russell, where they
can always meet the leading public men. Theen:
tire Botel 1s supplied with sscapes; and in case:ot
fire there would not be any confusion or danger.

very attention pald to Guests,

r- x- BT- JAOQUBSI PToDI’.

A Good Company to Represent.
A Splendid One to be Insured in.

The steadily increasing amount
of new business writtefi indicates
the ~growing popularity of the
Company, and the confidence the
insuring public place in it.

Active men who desire to Work
up substantial incomes for them-
selves by renewals, should cor-
respond with the

THE NORTH AMERICAN LIFE

Assurance Company,
Home Office: - TORONTO. Ont.

ot Ve M
J. L. BLAIKIE, President.

L. GOLDMAN, A.LA,, F.C.A,,
Managing Director.

INVESTMENTS.

Opportunities for safe investments in |

Canada, at 4 to 5 per cent. ‘Correst
pondence invited. s
Address : INTEREST,
P.O, Box 576,
‘Montreal, Cauada

OILS.
The [MPERIAL OIL COMPANY, Ld.

~—REFRFEN AND MANUFACTUERRS OF—

CANADIAN PETROLEUM’ PRODUCTS,

Under New Patent Process

Rofined Olis, Benzine, Napthas and Casolones, Lubricating Olls, Groases
Parafiine Wax Candles, Fuel Olis, &c.

Refineries: SARNIA and PETROLIA, Ont.

!

Branches:

MONTREAL, P.Q. 8T.JOHN, ‘N.B, HALIFAX, N.5. WINNIPEG, Man,
VANCOUVER, B.O.

<=SBLLING AGENTS FOR PROVINCE OF ONTARIO—

The QUEEN CITY OIL COMPANY, Limited,

Head Office: TORONTO, Ont,

Brenches: OTTAWA, HAMILTON, LONDON, KINGSTON, and other Btations in
& ; Provinee of Ountario

TeELEGRAMS : “CRANES‘ BEDFORD,” “ A.B.C.” CopE UseD

Up to date
CRANES

IN STOCK OR
PROGRESS.
Bedford Engineermg CO., 33&"»‘5“.
BEDFORD, ENG. ;

NEW OFFICE GOODS

Transparent Typewriter
Erssing Shlelds
Telephone Brackets
Toalephone Desks

Messts. WILLIAW LIDOELL & ©o.

Linen Manufacturers,

BELFAST, - IRELAND.

Damasks, Sheetings, Fine Linens, Table,
Teaand Tray Cloths, Napkins, D’oyleys, Hand-

kerchiefs, Hemstitched and Hand Embroidered
Goods, Cosey and Cushion Covers, Sheets, Bulletin Boards (Unique)

Sh;[m;s{, Pillow Cases, etc., etc. o Sleeve Protectors (Pliable)

ake a_speciality of Weaving * Special In- :
ertions” in Damask Table Linens, Napkins Qulick as a wink Cork Pullers
and Towels for Hotel, "Steamship and-Club

Parposes.
Designs and full particulars on application.

All the above entirely new styles,

Represented in Canada by

JAS. A, CANTLIE,
22 Sv. Jonn Staeer, - - MONTREAL.

% MORTON, PHILLIPS & 0., *

Stationere, Blank Book Makers and Printers.
1765 & 1987 Noirs Dame 8t., Honiveal,

i

— 7 et N B,
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Thomas Bird & Sons

MANUFACTURERS OF EVERY DESCRIPTION OF

Men’s and Youths’ Boots and Shoes,
FOR HOME AND EXPORT.

THE “GLOBE” BRAND GUARANTEED.

Our Goods are noted for good Honest ‘Wear, so give satis-
faction to the Public.
SAMPLES SUBMITTED WITH PLERSURE.

 FACTORY:

Globe Works, Bath Road, Kettering, Eng.

S. MARKIE & SON,

WHOLESALE MANUFACTURERS

UI]I[S"Finest High Grade and Medium Class I:[]UT W[AH’

70 WELL STREET, HACKNEY - LONDON, ENG.

Special Terms to Canadians under-New Tarift.

SHIPPERS AND MEROHANTS

JGSEPHGHAMBERLMN . Incandaseant - Mantes

FOR EXPORT AT

CHEAPEST RATES

Inrandescent Mantles, ““Prima”

Quality . . cyeee ool ..22/6 per pross
SampIe D 2EN v e oo s 2/3 PRl

Knows most of the requirements

of Canada and England BUT
does he know of .~

KITLENE LIGHTNIIIB FIIEIIOH POLISH

It saves TIME and MONEY
andanAMATEUR CanUSEIT

KlT LEN E LEATHER CEMENT

LIGHTNING FURNITURE :
KITLENE RNITURE

Incandescent Mantles, “Bri ghl
Perfect in Light, I’c fect 'in’
Shape, Manutfactured of Best
Qunality Yarn............. 27/6 per gross
Sampie Dizen........ 2/6."
e g gatiz g

RN _ keépt in stock.

RS 4 BRIGHT .LIGHT_.._ cQ.,
N R .

RN A

161 Stoke Newington Rd.,
LONDON. N.. ENGLAND,

KITLENE SYNDICATE, Ltd., 146 Quesa VIcIo’rla"SI.. Loagoen Enz.

%y Al kinds of Incandesce 1t Fittings
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naurance.

inauvanu“

ASSURANCE
COMPANY.
 BAMILTON, OANADA.

?he Feﬁes'al E.lfe

EBAD OFFICE -

Capital and Agsets o 2 2 $2 Bk 2878
Surplgs t@ Policyholders - - 1,037,647.33
Paid Policyhoiders in 1802 - 20,144.68

MOBT DESIRABLE POLICY CONRTACTS.
Davip DExTEER,
President and Managing Director.
J. K. McCUICHEOR, %
S8up’t. of Agencles,

H. RUsseLL }’orHam, Previneial Msnager.

Do not n)nce )our msurance
polny untia co. h.we learned
all about the Guaranteed In |

o d

l‘ l an oﬂ'ered by

The Manufacturers llfe lnsurancv (}ompany

ORONTO.

vestment

HEAD OFFICE -

Table Address: “ GALVANIZER, BRIsTOL.”

S. M. WILMOT & CO.,

BRISTOL,” Eng.

Mwu[acturerﬂ Inventors and Designers of

Ga!vamzed Steel Troughs

FroR—!

Cattle,
G'RL.MRNIZE D

Corrugated Cisterns, Corn Bins,
‘Wheel Barrows., Mangers, Racks,
etc.

HENRY SQUIRE & SONS.
NEW IKVENTION, Near Wolverhampton ENG.

T e Brass Founders &
Lock Manufacturers.
Locks in all qualities for Cabinet Makers,
“agh Fasteners, Locks & Brassfoundry for
Builders' Ironmouger ALL RKINDS OF
KEY3 MADE on the PREMISES.

‘/n\jws/

Re.ls!ere l Trade M k.

Ail kinds of Reflex

l‘.wn deaonptlou of Glass Movements.
Hinges apd Stamped B: tte end Look Joints.

Horses, ‘Sheep, PIgS. etc.

; ASSURANGCE
ilSh * %Wﬁ?’ﬁ £8 comPANY
3 HEAD OFFICE, - - = TORONTO,

Incorporated 1838.

FIRE AND MARINE,

®
$1,000.000.00
$1,864,730 13
$22,527,817 67

Gzo A. Cox, President J. J. KgNNY, Vice-Pres. P. H. Brus, Secr.ot.aq
EVANS & JOENSON, General Agents. 1723 Notre Dame St., MONT

Cash Capltal, e =
Assets. % i
Losses Pald slnce organizatlon.

Sometimes a revision of policy forms means little,
It stands for..

THOROUGHNESS

in every detail in the changes that have been made by the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern to the

highest notch. A policy that looks well, seils easily
and pleases long.

@ nion @uial Frife Lnsurance Go.,

PORTLAND, MAINE,

FRED E. RICHARDS, President.
% ARTHUR L. BATES, Vice President.

"~ Agewuts always deeired the klnd who w rH,e policies and hold them.

€|; Address : —IHENRI E. MORIN, Chief Agent for Canada,

51 St. vJames St.,, Montreal, Canada.

For Agencies in the Western Division, Province of Quebec
and astern Ortario apply to WALTER 1. JOSEPH,

g *. Manager, 151 8t. James St., Montreal

(FOUNDED 1825.)

Law Union & Grown Ins. Ge.

(OF LONDON.)

Assets exceed, - - 824,000,600,
Fire risks accepted on most every description of tnsurable property
Canadian Head Office : 112 St. James St., MONTREAL

J. E. E DICKSON, Manager.
Ageuts Wanted throughout Canada.

=

“‘W/-C\su\m

ENGLAND

Hve the . cccan@@

JOURNAL oF COMMERCE

—— A TRIAL FOR ——

JOB PRINTING.

I
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NEW YBRK LIFE

INSURANOE OOMPANY,
JOHN A. RBReCALL, Praesident

INBUBANCE :
Available Anlots, -

Oalq In Insurance in force 1901 | tvo. oo

. $1868,000,000
AN UNPARALLELED RECORD.

Applications inyited by the nndersigned for
enlnl and special agencies, and managsmant of
rritory from experienced Life Ingurance men, a8
well as from those wishing to acquire training and
_experience. GEo. E.
WasrEan CAX. Be., 49814 Main 8t,, Wlnnlpogi Man,
‘X, B. Bn.. 19 Prince William 8¢,, 8t, John,
TomoNTo BrAXCH, § King  8t. Woet, Toronto, Ont
HALIVAX Br., Barrington and Prince Sta.
@. ¥. JOHNSTON,

A@EX0Y DIRECTOR,

WILLIAM JACKSON,
Head Cfoce, Oanada

LWEEPIM & LONDOK 2 GLOBE

Funds Invested in Usnada, -

Becurity, Prompt Payment and Liberality in the
adjnstment of Losses are the prominent features of

QOanads Board of Dirvestors:

WENTHWOR’IH J. BUCHANAN, Esq.,
; CHATRMAN,
E. 8 CroustoNn, Eeq.
HoN. S12 ALEXANDRE LacosTs, K.C. M.G.
DrummoND, Fsq.
annx W. TromPsON, E&qQ.

j. GARDNER, THCMPSON, Resident Manager:

o emaonas || GONFEDERATION LIFE
£8,800,000 ASSOCIATION.
Policies Issued on all Approved

Plans.

Oaah Values,
Extended Insurance,
Paid up Policles,
GUBRANTEHED.

Deputy Manager.
Brauch: anty

MONTRFAL. w.

C. MACDONALD,

Company’s Bullding, MONTREAL

J. DUNCAN DAVISON

lﬂporlll Bdg. 107 Bt. James Street,
Montreal,

> - - - COMMISSIONER

Per Following Provinces:

Ontario,Quebec, Manitoba, NewBrunswick
, NovaBootiaand Prince Edward Island.
L

Bewblished in 18688,

John Killer, Eeq.,

THE WATERLOO MUTUAL

Fire insurance Company.
Heed Offics, Watsrloo, Ont.
o L d

Total Assets, Jan. 1,04, $540,784.71,

G goRa®E RANDALL, Bsq., President;
*Vice Prosident; Frank Haight,Eeq. Manager
fnnpect,or

Actuary.

J. K. MACDONALD,
Hanaging Director,

Head Office, - TORONTO.

Montreal Office:

JonN SHUH, 174 ST. JAMES ST.,

AGENCY . |
ORGANIZERS
WA NTED . L} B

3 SRR S R B : s,
THE ROVAL- VIC’IORIA LIFE INSURANCE

CoMPANY wants, January 1st, 1904, Two
)| Agency Organizers; onefor their Maritime
Province Division and the other for their
Northwest Division. Must have a good
knowledge of the territory, with successful
experience in canvassing and in selecting
and developing agents. A good oppor-
tunity for energetic young men.

APPLY TO

‘

" DAVID BURKE, Genersi rienazer. © MONTREAL.
e i ASSURANCE
WESTE R COMPANY.

. Incorporated 18851.

FIRE AND MARINE.
B - $3,338,000.00 ‘

Asgets, over PRt Ll v R e L
‘Angual Income, - - 7 - . - - - 8053600000
Head Office, - Toronto. ont.
!Ion. Glo. A. Cox, Pres. J. J. KENRNY, Vioce-Pres. & Man, Dh
Ny C. C. FosTER, Beoretary.
Montreal Branch, - - 189 BT, JAMES STREET.

. RosT. BICKERDIXE, Manager.: -
RoutE & Cnnm'on City Agenu.

An'n-mr]-lon

Prevents Inoﬂmaﬂon and Corrosion In all clasees of Steam
Boilers.

—MANUFACTURED BY—

The Aati-Lithon Boiler Composition Co.,

A & 46, King Street, BRISTOL, Engiand.

Contraotors to H. M. Government
caxers of Non-cogdnotlng Boller and Steam Pipe Ooveﬂng
peolally ‘High Eficléry.

"TINPLATES

| : ASSUR
NAT]ON A COMPAAHKI(;E
OF IRELAND.

/ ESTABLISBED 1823

Caplital Fully Subsonbed $5,000,000,

7 Canadian Branch:

Trafalgar. Chambers, s 22 §t. John Street, Montreal,

H. M. LAMBERT, MANAGER.

BOLTON, FANE & CO.,

98 Lezdenhall St.,
”_LONDQN, E.C., Eng.

IN ALL QUALITIES &£ SIZES, |

‘BESSEMER COKE - *“Lofoden” Brand.
SEIHENS CORE - * Baican™ Drand
CHARCOAL - - “Mocha’” Brand.

BEST CHARCOAL “Cardigan’’ Crown Brand.

STAFFORDSHIRE BAR IRON - B.G. Crown B
GALVANIZED SHEETS “Pelican” & strich Brands,

BOILER PLATES.

Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizi
Bucket Making, Finished Steel Blackplate for Tionir, éz Eﬁa?:f
Anohors, Steel Bars, Etc , also Cranes, Steam, Electric and Hand

Power, Steam Wiucbes, for' S8hip’s use and other Purroses,

Pulley Blocks, Crab Winches, Etc.

COMMERCIAL UNION

ASSURANCE 0O0., Ltd.,
Of London, England.
FIRE LIFE MARINE

Agonolu ln n.!l tho principle Clties and Towna of
the Dominton.

. ﬁlAp orrmn. Oan-dun Branch, = &ONTBBAI,

JAMES MeCRECOR, Manaaer,



