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New Series.

Editor and Proprietes.

MONTREAL, FRIDAY, MAY 31, 1912. i M. & FOLEY,

The HomelLife
Association of Canada

Head
Office . .

Advertise in
Home Life Bidg., Toronto

THE JOURNAL OF | cypi1a) and Assets  $ 1,400,000

COMMERCE.

H. POLLMAN EVANS, President.
J. K. McCUTCHEON. Man. Director.

A. J. WALKER, A.CA., Secretary,

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'he Mar-
ket Reports in the Journal are unequal-
ied for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
vear.

Address,

CANADIAN JOURNAL of COMMERCE,

(STANDARD,

Montreal. OF THE

'WORLD

ASSURANGE  SOCIETY ”r

North Star, Crescent

Limited -
(Fire Insurance since A.D. 1714) : and Pearl Battlng
Canada Branch, MONTREAL Purity
T.L. MORRISEY, Resident Manager. | 8rightness
North West Branch, WINNIPEG Loftiness

THOS. BRUCE, Branch Manager k@ e e T %

Agencies throughout the Dominion.

WOOL. ‘
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established 18683 Incorporated 1896,

P

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson’s
Process for Manufacturing Steel.

FACTORY. OFFICE

32 Humberside Ave., SO6 Lumsden Bisg.
West Toronto. Teronte, Can.
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The Bank.r Montreal The Bank of British

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized §16,000,000.00)

Capital (all paid-up) $ 15,975,220 00

Rest... ....c.ccnte 16,000,000.00 HEAD OFFICE, 4 Gracechurch St., London, £.0.
696,4638.27 A- G- Wallis, Secretary. W. S. Goldby, Mz-.

Undivided Profits.

HEAD OFFICE: MONTREAL, 3

J. J. Cater,
J.H.M. Campbell H.J.B.Kendall, (;.D.Whatman,

BOARD OF DIRECTORS:

Rt. Hon. lLord Strathcona and Mount  Royal,

G.C.M.G., G.C.V.0., Honorary President. t

R. B. Angus, President. J. McEachren, Supt. of Central Br.—Winnipeg.
Sir Edward Clouston, Bart., Vice-President. J. Anderson, Insp. 0. R. Rowley, Insp. dr.
Returns.—E. Stonham, J. H. Gillard, A. s.

E. B. Greenshiclds, David Morrice, |
8ir William Macdonald, C. R. Hosmer,

James Ross, Alfred Baumgarten,

Hon. Robert Mackay, H. V. Meredith,

8ir Thos. Shaughnessy,

K.C.V.0. Agas

. V. Mredith, General Manager. Alex:
Asheroft, B.C,
Battletord, Sask.
Belmont, JMan.
BBobcaygeon, oUnt.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

C. Sweeny, Supt. Brunches, B:itish Columbia.

W. E. Stavert, Supt. Branches, Maritime Prov.
and Newioundland

A. D. Braithwaite, Supt. Ontario Branches,

F. J. Cuckburn, >upt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Inspector Maritime Provinces and
Newfoundland Branches.

Braxcnes IN Caxapa at all import
ant Cities and Towns in the following
Provinces: Provinee of Ontario;  Pro-
vince of Quebee: Provinee of New Bruns
wick: Provinee of Prince Fdward Island;
Province of Nova Seotia; Northwest
Provinees: Provinee of British Columbia.
BRANCIHES  OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C., I Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hé&bden, W. A. Bog, J. T. Molineux,
Agents

Chicago. Hl.: 184 Ta Nalle Street.

Spokane: State of Washington.

8t. John's: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico. D.F.

BANKERS IN GREAT BRITAIN.

London: The Bank of England; The
Union of London and Smith’s Bank
Ltd.; London County and Westminster
Bank, Ltd:; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool. Ltd.—Scotland: The
British Linen Bank and Branches.
BANKERS IN TIHE UNTTED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.- Philadelphia: KFourth Street
National Bank.—Boston: The Merchants
National Bank.- -Buffalo: The Marine
National Bank.—San Francisco: First
National Bank: The Anglo and London,
Paris National Bank.

Savings Bank Department connected
with each Canadian Branch, and interest
allowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Lim'ted Cheques.

and Travellers’ Letters of Credit issued

negotiable in all parts of the world.

“This Bank, with its Branches at every

important point in Canada, offers excep

tional facilities for the transaction of a

Estab. 1836.

Jow 1sland, Alta. Ottawa, Ont.
Brandon, Man. Paynton, Sask.
Branttord, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.

Cainsville, Ont.
Calgary, Alta,
Campbelltord, Ont.
Ceylon, Sask. Raymor
Darlingford, Man. Reihn,
Davidson, Sask. Reston,
Dawson, Yukon Dist,
Duck Lake, Sask.

Duncans, B.C. St. John, N.B.
Kdmonton, Alta. St. John—Union St.
kistevan, Sask. st. John—Haymarket Sq.
I'enelon I alls, unt. st. Martin's, N.B.
Fort George, B.C. St. Stephen, N.B.
rorward, Sask. saltcoats, Sask.

Ir
Girvin, Sask.

North America

Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866.,666.66
Rest. . ... e s 2,002,333 33

COURT OF DIRECTORS:
CHL Brodie R. H. Glyn, F. Lubbock,
E. A. Hoare, C.W.Tomkinson,

1. Stikeman, Gen. Man. H. B. Mackenze,
Supt. Branches.

Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
8.0, Montreal, ’.Q.
ler, Man. ** St. Catherine St.
North Battieford, Sask.
North vancouver, B.

** ** Lonsdale Ave.
Oak River, Man.

Quebee, P.Q.
+ St. John's Gate,Br.
Quesnel, B.C

Man.
Rossland, B.C
Rosthern, Sask.

Saskatoon, Sask.
Semans, Sask.
roronto, Ont.
Toronto—

Bloor & Lansdowne

ericton, N.B.

Halifax. N.S.
Hamilton, Ont,
Hamilton—Victoria A.
Hamilton—Westgh. Ave. King & Dufferin Sts.
Hedley, B.C. Royce Ave.

Kaslo, B.C. Trail, B.C.
Kelliher, Sask. Vancouver, B.C.
Kerrisdale, B.C. Varennes, P.Q.
Kingston, Ont. Verdun. P.Q.
Lampman, Sask. victoria, B.C.
Lillooet, R.C, Wakaw, Sask.
London, Ont. Waldron, Sask.
London, Market Sq. Weston, Ont.
Longueuil, P.Q. \vest ‘I'oronto Branch
Lytton, B.C. winnipeg, Man.
Macleod, Alta, wynward, Sask.
Midland, Ont. Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J Mec-
Michael and W. ‘I'. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) G B.
Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDON ANKERS—The Bank of Englind,
and Messrs. yn and Co. Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund.. 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. .. ..President
S. H. Ewing. .. .. .. .. .. Vice-President
W. M. Ramsay, H. Markland Molson,
Geo. K. Drummond, Chas. B. Gordon.
D. mcNicoll F. W. Mulron
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ob
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrig
Assistant Inspectors.

scess

LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.

Calgary, Kidgetown,
Camrose, Siumcoe,
Diamond Uity, Smith’s FKalls,
Edmonton, St. Mary’s,
Lethbridge, St. Thomas,
* kLast Knd Branch,
BRIT. COLUMBIA: Teeswater,
l'oronto,
Revelstoke, ‘ Queen St. West Br.
Vancouver, ‘I'renton,
‘“ Main Street, Wales,
Waterloo,
MANITOBA. West Toronto,
Williamsburg,
Winnipeg, Woodstock,
** Portage Ave. Zurich.
QUEBEC.
ONTARIO. Arthabasca,
Bedford,
Alvinston, Chicoutimi,
Ambherstburg, Drummondville,
Aylmer, Fraserville & Riv. de
Belleville Loup Station,
Brockville, Knowlton,

Chesterville, Lachine Locks,

Clinton, Montreal,

Drumbo, ** St. James St.
Qullox\, ** Market and Har-
Exeter bour Branch.

* Market Br.
Frankford,

St. Henri Branch,
St. Catherine St. Br.

Hamilton, ** St. Lawrence Blvd.Be.
Hensall, ‘¢ Maisonneuve Branch
&‘)g:}g:‘;‘*v  Cote des Neiges,
Kingsville, Cote St. Paul Br.
Kirkton, Pierreville,

Lambton Mills, Quebec,

London, Richmond,

Lucknow, Roberval,

Meaford, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Statien,
Norwich, St. Ours,

Ottawa, Ste. Therese de Blain-
Owen Sound, ville, Que.,

Petrolim, Victoriaville,

Port Arthur, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Farr’'s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

Sir Edmund B, Osler, M.P., President.
RESERVE FUND....

TOTAL ASSETS..........
C. A. BOGQERT.

promptly made and remitted.

HEAD OFFICE, - "

.general banking business.

T THE DOMINION BANK ||

CAPITAL PAID UP..... s s

AMERICAN BUSINESS IN CANADA. ——————
The Dominion Bank has every facility for handling promptly the Canadian
Business of American Banks, Corporations, Firms and Individuals. Collections l-

W. D. Matthews, Vice-President.
... § 4,700,700

. 5,700,000
.. 70,000,000
General Manager.

Travellers’ Cheques & Letters of Credit issued, available throughout the world.

TORONTO, ONTARIO.
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NEW YORK,
MEXICO CITY, .
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Cardinal
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Colborne
Coldwater
Collingwood
Copper Cliff
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Gananoque
Hastings
Havelock
Keene
Kingston
London(4 offices)
Lyndhurst
Millbrook
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Newmarket
Norwood
Oakville
Ottawa
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The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.
%. A. Lash, Esq., K.C., LL.D., Vice-President.
Hon. Geo. A. Cox, Wm. McMaster, sq.
John Hoskin, Ksq., K.U. Robert Stuart, Ksq.
D. G. F. Galt, Esq.
J.W.Flavelle,kisq.,LL.D.  Alexander Laird, Ksq.
A. Kingman, Ksq. Wm. Farwell,Kxq.,D.C.L.
Bir Lyman M. Jones, Gardner Stevens, Ksq
Hon. W. C. Kdwards, Geo. G. Foster, Ksq., K.C.
E. R. Wood, Esq. Chas. Colby, Esq, M.A.
Sir John M. Gibson, Ph.D.
K.C.M.G.,,K.C., LL.D. A.C. Fiun erfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.

NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercia! and Travellers’
Letters of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank- T oronto

Incorporated 1855.

Head Office: TORONTO, CANADA.

Capital. ........... ..$4,600.000
Rest................. 5,600 000
Directors:

DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice Pres.

John Macdonald

Lt Col. A. K. Gooderham
Nicholas Bawlf

Lt-Col. Frank 8, Meighen

Wm. H. Beatty,
Robert Reford
Hon, C. S, Hyman
William Stone

THOMAS F. HOW, General Manager
T. A. BIRD Inspector

BRANCHES:

0Oil Springs N.Westminster
Omemee Merritt

Parry Sound

Barrie Penetanguish’ne MANITOBA
Berlin Peterboro Winnipeg(20ffi’s)
Bradford Petrolia Benito
Brantford Porcupine Cartwright
Brockville Port Hope Pilot Mound

ONTARIO

Toronto 10 offices
Allandale

Burford Preston Portage la Prairie
Cardinal St Catharines  Rossburn
Cobourg Surnia sSwan River
Colborne Shelburne Transcona
Coldwater Stayuner

Sudbury SASKAT'WAN

Collingwood
Copper Cliff
Creemore

Thornbury

3rede -
Wallaceburg Bredenbury

Churchbridge

Dorchester Waterlon Colonsay
Elmvale Welland Elstow
Gﬂ.l[ \\ )'L)l’ll“g ‘;]L'“"\'l)]\
Gananoque . 5 Kennedy
Hastings QUEBEC . Kipin.g)
Havelock Montreal, 6ofices | angenburg
Keene Maisonnenve Montmartre
Kingston Gaspe Mortlach
London(4 offices) St. Lambert Pelly
Lyndhurst ALBERTA Precceville
Millbrook Calgary Suringside
Milton Coronation Stenen
Newmarket Lethbridge Summ  rry
Norwood Murror Viba
Oakville B. COLUMBIA Wolseicy
Ottawa Vanc'ver,2offices Yorkton
BANKERS:

London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

Union Bank.sCanada
DIVIDEND No. 101.

NOTICE is hereby given that a Divi-
dend at the rate of Eight Per Cent per
annum upon the Paid-up Capital Stock
of this Institution has been declared for
the current quarter, and that the same
will be payable at the Bank and its
Branches on and after Saturday, the first
day of June next.

The Transfer Books will be closed from
the 17th to the 3lst of May, both days
inclusive.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, April 22nd, 1912.

The Dominion Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cemt payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa.

"Divipenp No. 83.
Notice 1s hereby given
that a dividend of Three
per cent, being at the rate
of Twelve per cent per an-
oum, upon the paid up
Capital Stock of this Bank,
has this day been declared
forthecurrentthree months,
and that the said divivend
will be payable at the Bank
and its Branches on ard
after the first day of June,
1912, to shareholders ot
record at the close of busi-
ness on the 17th May next.
By ordcr of the Board,
Gro. BurN, Gen Mgr.
Ottawa, Ont., April 29th, 1912.

Traders Bank o« Can

PAID-UP CAPITAL .. $ 4,354,500
ASSETS OVER 52,000,000
REST ACCOUNT 2,500,000

DEPOSITS. . 39,977,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President
Hon. J. R. Stratton .. .. .. Vice-President
W. J. Sheppard, Esq...... 2nd Vice-President
8. Kloepfer, Esq., Guelph; W. J. Sheppardy
Esq., Waubaushene; C. S. Wilcox, &a.,
Hamilton; E. F. B. Johnston, Esq., K.QO«
Toronto; H. 8. Strathy, Esq., Toromte.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE: TORONTO.
SIUART STRATHY .. .. .. General Manage®
N. T. HILLARY .. .. .. Asst. Gen. Manage®

J. A. M. ALLEY .. +¢c oo oo oo oo Secretary

P. SHERRIS .. .. co e oo oo eo vo Inspecto®

J. L. WILLIS .. .. .. .. Auditor to the Board
ONTARIO: Newcastle, Warsaw,

North Bay, Waterdown,

Alma, Norwich, Webbwood,
Appin, Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Paisley, Wroxeter,
Beeton, }I’orcupine_
Blind River, Port Hope,
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam, Beisek
Bruce Mines, Ridgetown, Cil'e er,
Burgessville, Ripley, c gary,
Burlington, Rockwood, C:"t""sev
Cargill, Rodney, Digsg:;
Chapleau, St. Catharines, Durmh;ly]'
Clifford, 8t. Mary’s, Edmomo;r'
Collingwood, Sarnia, Erskine.
Drayton, Sault Ste. Marie, Gadsby'
Dryden, Schomberg, Gleichen
Durham, Spencerville, Halkirk, '
Dutton, Springfield, Hoiden,
Elmira, Steelton, Morrill,
Elora, Stoney Creek, Munaon',
Embro, Stratford, Red Willow,
Embrun, b:trnthrov, Sub-Agency,
Fergus, Sturgeon Falls, Stettler,
Fort William,  Sudbury,
Glencoe, ,:;:Vlstoi‘k, SASEATC’'WAR.
3 ‘hamestord,
g;:?gh?’ulley, Tilsonburg, Forget,
Haileybury, e, Toronto Br'ches Regina,
Hamilton, Avenue Road,  Rosetown,
Hamilton East, Danforth Ave. Saskatoon,

ilton, Mkt, Gerrard&Jones  Zealandia
Hamilton, Mkt.  Gorrard & Main ’

okl g King & Spadina MANITOBA:
Kenora, Queen nn.d Winnipe
Kincardine, v B""e"g;‘d‘?wv 8.
Lakefield ong:

e s  Colborne, B. COLUMBIA3
Leamington, onge & Bloor 4 Geo
Lion’s Head, Y‘;;'.Ks and Sgwlrt, b
Lynden, ’ Va %
Massey, Tottenham,

Mathegon, Tweed, QUEBEO:
Mount’ Elgin, Vars,

Mount Forest, Wardsville, Montreal.

AGENCIES:—London, The London City and
Midland Bank. New York—The National Park
Bank. Chicago—The First National Bank.
falo—The Marine National Bank.
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THE RoYAL BANK OF GANADA |

INCORPORATED 1869.

%7,500,000
$8,820.000

|

$114.000,000 |
|

Capital Paid-up
Reserve & Undivided Profits
Total Assets..

HEAD OFFICE, - MONTREAL.

Board of Directors:
H. 8 HOLT, Pres'dent K. L. PEASE, Vice-Pres.
Wiley Smith G R. Crowe
Hon. D Mackeen D. K. Elliott
James Redmond W H Thorue

F. W. Thompson Hugh Paton
T. J. Drummond Wm. Robertson

E. L. PEASE, GEN. MANAGER

185 Dranches in CANADNA & NEW- |
FOUNDLAND

23 Branches m CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of

8pain and San Feruando

New York,

Corner Willinm and
Cednr Streets
H. Voorhees, Agent

Lendon, Eng.
S prine g st., K. C

W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr

A General Banking Business tran
sacted.  Drafts and Letters of Cre
dit issued avalable in all parts of

the World

SAVINGS DEPARTMENT AT  ALL
BRANCIES.

La Banque Nationale
Founded in 1860.

Capital ............. $2,000,000.00
Rese ve Fund .... 1,400,000.00

Our System of Travellers' Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Qur Offilce In Parls
Rue Boudreau, 7 Sq. de 1'Opera

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
Uuited States and Canada. transacted
at the lowest rate.

Bank of Hamilton
HEAD OFFICE, HAM(LTON.

Pata-up Capital. $2,870.000
Ileserve & Undivided Profits. 3,500,000
+ Total Assets. 44,000,000

DIRECTORS:
HON. WM. GIBSON.. .. «. .. «. .. President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASKATC WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyih, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. Last knd, Queen & Spadina Caron,

Chesley, Yonge & Gould Dundurn,

Delbi, West Toronto, Francis, »
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Decring Br. Dunrea,
Icast End Br. Elm Creek, ALBERTA—
North End Br.  Gladstone,
West End Br. IHamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,

Kamloops,

Port Hammond,
Salmon Arm,
Vancouver,

“ East Van-

Neustadt, Pilot Mound,
N Hamburg, Roland,
Niagara I'alls, Snowtlake,
Niagara l'alls, 8. Starbuck,
Orangeville, Stonewall,

Ne

Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, “ North Van-
Port Elgin, Winnipeg, couver Br.

Port Rowan, Princess St.Br.

The Quebec Bank

HEAD OFFICE .. .. «. ¢ +. .. .. QUEBEC
Founded 1818. Incorporated 1822,

CAPI'TAL AUTIHORIZED .$5 000,000
CAPITAL PALD-UP .$2.500,000
REST .. . . . . . . . . .$1,250,000

DIRECTORS:

JOHN T. ROSS .. .. ¢ ¢ .. .. President
VESEY BOSWELL .. .. .. .. Vice-President
Gaspard LeMoine, W. A. Marsh,
Thos. McDougall, G. G. Stuart, K.C.
J. E. Aldred Puter Laing
R. MacD. Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:
Province of QUEBEC: Province of ONTARIO:
Black Lake, Hamilton,
Inverness, Ottawa,
La Tuque, Pembroke,
Montmagny, Sturgeon Falls,

Montreal, Place d’Armes  Thorold,
do. St. Catherine E. Toronto,
do. Atwater Ave.

Quebec, St. Peter St.

Quebec, Upper Town,

(Fabrique St.)

Quebec, St. John St.

Quebec, Lower Town,

Quebec, St. Roch,

Quebéc, St. Sauveur,

Quebec, St. Valier St.

St. George Beauce,

Province of MANITOBA:
Winnipeg .

Province of AIBERTA:
Calgary,

Prov. SASKATCHEWAN:

St. Romuald, Bulyea,
Shawinigan Falls, Govan,
Sherbrooke, Herschel,
Stanfold, Saskatoon,
Thetford Mines, Strassburg,

Three Rivers,

Victoriaville, BRITISII COLUMBIA:
Ville Marie, Co. Pontiac
Que. Vancouver,

AGENTS:

Londen, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.
Agents in the United States:
Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston,

Girard National Bank, Phlhdelr. nl,ﬂ Pa.
, Minn,

First National Bank, Minneapol

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........$ 6,000,000
Reserve Fund. ........ 6,000,000
Total AssetS ......... 72,000,000

DIRECTORS : .
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office, Toronto.

D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

BRANCHES
Port Arthur Prince Albers
Port Colborne  Regina
Port Robinson Rosthern
Amherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard

ONTARIO

Toronto (14)

Brantford South Porcnpine
Caledon East South Woodslee ALBERTA
Cobalt St. Catharines(2)
Cochrane St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banff
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt Kedclift
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) strathcona
Jordan & Vine Wetaskiwin
1and MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La  Chase
Marshville . brairie  cranbrook
Merritton Winunipeg (2) Fernie

Nashville Golden
New Liskeard SASK'WAN -Kamloops
Niagara Falls (2) Michel
Niagara-on-the-  Balgonie Nelson

Lake Broadview New Michel
North Bay, Fort Qu'Appeile Revelstoke

Ottawa Hague Vancouver (4)
Palgrave Moosejaw Victoria
Porcupine North Battleforoc Wilmer

gSpecial facilities for issue of I etters of Credit and
Drafts which are available in all parts of the World
savings Department at all Branches.
AGENTS:—Great Britain: Lloyds Bank, Limite
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

THE

PROVINCIAL BANK

HEAD OFFICE:

- and 9 Place d’Armes, *
MONTREAL, Que.

44 Branches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP.......ciivennn 1,000.000.00

RESKERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncler Franco Canadien.
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. AlBhouse Racine, of “‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. L
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chjef Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien. -
M. Chevalier, Managing Director Credit Foncier
Franco-Canadien.
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THE CHARTERED BANKS.

T THE
. HOME BANK OF CANADA.
an k QUARTERLY DIVIDEND NOTICE.
1875 NOTICE is hereby given that a Divi- TERLIN
dend at the rate of SEVEN PER CENT
000,000 ner annum upon the paid-up Capital J
000.000 Stock of this Bank has been declared for
000’000 the_three m.onths ending 31st May, 1912 AGENCIES THROUGHOUT CANADA
| 2 (being an increase of one per cent on
‘ the preceding dividend), and the same
'FRAY, V.-P, will be payable at its Head Office and "
te, Winni )
%%urx&g:gg Branches on and after Saturday the lst Montreal Offlce, 157 St' James Stl
;‘;L:,‘) LB of June, 1912. The Transfer Books will
be closeu from the 17th to the 31st of
onto. v May, prox., both days inclusive.
Ejl“" Awf‘ By order of the Board, i
" Wisiiey || THE TETROPOLITAN BANK
\ce Albers ) General .lanager.
e Toronto, April 17th, 1912. Caoital Paid U $
¢ apital Paid Up ........ ceeteaseees....$1,000,000.00
katoon ’ ’ .
e v , ROSOPVE: «s si sws v snsssmsmsnsas R 1,250,000,00
\LBERTA _ The Standard Bank Undivided Profits. ... ......ccoviienean. 138,046.68
s
of Canada HERD OFFICE, - - TORONTO, ONT
:z?uy @ Established 1873 108 Branches * ? °
nonton (3) 4
hbridge Capital Authorized by Act of S. J. MOORE, President. W. D. ROSS, General Manager.
}(t[l)igfer Parliament.. .. .. .. .. $5,000,000.00 A general Banking business transacted.
ky Mountain Capital Paidup . .. .. .. 2,000,000.00
theoiia Lieserve Fund and Undivid-
buskiwin ed Profits.. .. .. .. .. 2,661,383.58
COLUMBIA
owhead DIRECTORS: ‘
Se
nbrook W. F. Cowan, President; Fred. Wyld, :
den Vice-President; W. F. Allen, W.| OC S UI erS ar ware
o oo Francis, F. W. Cowan, H. Langlois,
O iohel T. H. McMillan. |
relstoke HEAD & X TORONTO, g
o (4 BEls. 15 King St. West, TG0 We manufacture and carry in stock
mer GEO. P. SCHOLFIELD, Gen. Manager. .
»fl_<'rled\i\{ mlndd J. S. LOUDON. Asst. General Manager. the largGSt range Of BL llderS Hard'
the 0T
o SAVINGS BANK DLPARTMENT AT ware in Canada, suitable alike to
Bank, Limit- ALL BRANCHES.
i, o4 trim churches, office buildings, or
onnais.—Gere -
ot private houses.
Nevada Na-

Write us tor Catalogue,
prices and terms.;
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' — Hamilton, canada.
2,000,000.00 ISSUED EVERY FRIDAY MORNING.
1,000.000.00
s 512,463.19 -
- SUBSCRIPTION:
ég‘:{;’;;g,gg Canadian Subscribers . .. .. $3 a year
Th;s Firm British Subscribers. .. .. ..12s. 6d. ‘
American # ve .. ..$3.52 a year a
;f;:l;]'rgo), Single Copies. .. .. .. .. .. 25¢c etz‘ch ) :
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trator Credit M. S. FOLEY,
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY "’
DISTRIBUTORS

Best for .Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory i
$10 per annum. '

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

#Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathweu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIIGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. . A. J. Reid

CARLETON PLACE.. ..Colin MclIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON &is W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
TLONDON. 5 o W. H. Bartram
T’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS... ... Fred W. Hill

ORANGEVILLE .. .. W. J. L. McKay

OSHAWA .. . . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HIOPE .. .. Chishohn & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNTA .. .. .. .. .. .o .. .. A, Wier

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlcthwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Alison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. . Yarry H. Robertsom
RED DEER. Alberta .. Geo. W. Greene

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. '{‘hene debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Amsetls. ..o coooviiin 2,800.000.00

President: J. A. KAMMERER

1st Vice-President and Genaral Manager :
W. 8. DINNICK, Toronto
2nd Vice-President:
HUGH S. BRENNEN, Hamilton
Directors : .

Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Rats.
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and other
Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Proprietor..

Center

SLI

In additio
Plant at Irvo
R.R.’s. Ser
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ESTABLISHED 1856.

Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS CF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central

R.R.’s.

Send us your Inquiries.

COTE BROS. & B

URRITT

Elevator Builders,
Millwrights and

Machinists

52 Conde Street, Montreal.

FOR

SALE

A Well Finished CHERRY COUNTER about 20 feet long by

3 feet wide with swing door.
Life Assurance Company of New York.

ALSO:

Was made for the Equitable

A high CABINET DESK, made for the above institution;

all in good order.
Address:

“JOURNAL OF COMMERCE,”

Montreal.

SUN FIRE

Founded A.D. 1710,
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. B}

Walter R. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARX .

—The Imperial Bank has opened a
branch at Millet, Alta., a sub branch to
Wetaskiwin.

—Wheat has been found growing in
the Andes lL.ountains 11,000 feet above
the level of the sea.

—DBritish “beer consumption decreased
from 36.841,000 barrels in 1899 to 33,619,-
000 barrels in 1911.

—A new life-saving buoy, made in Ger-
many, is shaped like a hammock. Im
it a bather may recline and paddle him-
self to safety.

—Upward of 40,000 workmen are kill-
ed and 2,000,000 injured in industrial ac-
cidents in the United States every year,
according to the Year Book of the Am-
erican Museum of Safety.
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—Demands of United States engineers and firemen will im-

pose new obligations on railroads amounting to $25,000,000.

—A Dby-law providing for a loan to complete a water works

eyetem was passed by the burgesses of Biggar, Sask., recently.

—Reports state that the Holton County Couneil recently
passed a by -law providing for a loan of  »300,000  for good

roads.

Ioxports of United States for ten months ended April 30
were $1.865,500,000, an incerease of $139,000.000 over  same

period year azo.

—Application has veen made to the New York Stoek Ex-
chanee to list $20.793.300 capital stock of the  Guggenheim

Exploration Company

The (
vidiaw for Toans< of $70,000 for electrie light  extension  and

ity Council of Ottawa has passed two by-laws. pro-
74000 Tor water works

A Fort Willimm. Ont .. a by law providing for a loan of

50,000 Lo complete a waterworks system will be submitted

to a vote in the near future.

— A'he total visible supply of sngar in Kurope amnd America

is wiven as 2.049321 tons. Last year the visible supply was

2.847. 751 tons at the same time,

—Two bylaws providing for loans of $42,000 for public
schooi and %10,000 for high school purposes were recently

passed by the voters of Port IHope, Ont.

— The Canadian Pacific has acquired the Kanso and Slocan
Railroad, of British Columbia, The road serves a number ot

mines in the Slocan and Kalso mining district.

Many Litthe dssues of - Alberta and Saskatehewan school

debentures ageresating 46900, at H, 6 and 7 per cent. have

oo
s

been Tumped  together and hought by an Edmonton fivm,

Proposals will be received until June Sth by the secre-
tavy-treasurer of Outremont, Que., for 50,0000 41, per cent
debentures, due £330 000 November 1o 1953, and $400,000 No-

vember 1, 1854

Twenty three ships -were engaged in this spring’s New-
foundland seal tishery, ana the total cateh was ]75,128 seals,
valued at 320104, as compared with 304291 seals, valued at

$493.635 last yvear.

The annual veport of the White  Star Steamship  €o.
gshows that the profits for the year amounted to £1.074752,
or abo.at $3.372,760 The dividends during the year am-

ounted to GO per cent. .

Proposals will be received until June 1 by the Seeretary-
000 town hall aml $6.-

for the &

Treasurer of Craie, N
000 skating and curling rink 6 per cent 80 annual installment

debentures. recently voted.

In Edmonton, Alta.. the election resulted in favour of
the by-laws providing for the Joans of $310.006.69 for golf
links purchase, $50.126 for telephone purposes, and $60,346.68

for hillside property purchase.

— Butter is falling off in demand out west, but probably
export demand will prevent much reduction here. Retail-
ers sclling at 29¢ or 30c, eannot make much, with farmers

gettimge 2654¢ at the factories.

—The Canadian Northern Railway has received the news
that K. L. Stokes, ot Philadelphia, has placed the $2.000.000
equpment trust 41, per cent gold certificates, series €1, 1912,
recently offered by him at prices to yield 4"/,;. per cent.

—The partially constructed power plant at Waiwaitin Falls
on the Matagami River which was being built to supply pow-
er to the Porcupine gold camp has been taken over by D.
Lorne McGibbon and others, who have paid off the debts and

will push the work to completion.

Land sales by the Calgary and Edmonton Land Co., in
1911 covered only 8,432 acres, compared with 12,231 in 1910;

but the average price rose from §9.34 to $13.20 per acre.
Mineral lands sales advanced from 129 to 3.899 acres, and

35 to $38490.

the price from %1

Coal dealers have not yet announced the 1)1'1«‘(- of an-
thracite coal for June. A\s the miners get an advance in
wages of a little more than 5 per cent under the new agree-
ment, no summer discount, which ordinarily would be 30e

during the month of June. is Tooked for this yvear.

According to reports, the Calgary School Board has de-
cided Lo issue $£800.000 <chool building and $175,000 site pur-
chase 414 per cent 40 vear debentures. The election held re-
sulted in favour of the proposition to issue the $300.000 drain-
i

I

¢ svstem, 88,000 <treet improvement aaud $95.000 cemeter-

ies and park debentures.

President 1. Leone Miller, Salina, Kan., of the Winni-
peg Salina and Guli Railway. referring to the reported sale
of bonds in Paris and London, writes: “We are fully assured

by cablegram that our entive issue of bonds, amounting to

).097,000, has been sond, and that the money  will be paid

in six equal parts, quarterly.”

June interest and dividend disbursements by the railroad,
industrial and traction companies in the United States are
estimated at $97.707,000. as compared with $93,042,000 in the
corresponding month last year. Disbursements by indus-
trial companies in dividends will he about 52.000,000 less and

by railroad companies about F500.000 more.

We reoret to announce the death of Mr. J. A, Prender-

ast, General Manager of the Bank of Hochelaga, which oe-

curred at his residence, 115 Crescent Street, on Monday . Mr.
Prendergast had been for 27 years with the Bank of Hoch-
claga. Previous to that he was engaged in journalistice
work. His wife, amd a family of seven survive him.

The U.S. Naval Appropriation Bill, which calls for a to-
tal appropriation of $1I8,819.837, proposes the establishment
of a wireless syvstem avound the world, with stations on the
Pacific Coast, in the Canal Zone. Hawaii, Samoa, Guam and
the Philippines, $1,000.000 to be appropriated for the pur-
pose. of which $400.000 would be available the coming year.

Canadian Cottons, Ltd., report for the year ending March
30: Total sales were $3.839,800, against $4,704 825 in 1910-11;
net manufacturing profits, $434000, amd rental of the Mount
Royal Spinning Mills, $155,977; total, $589,977; deduct bond
interest, $201 000, and preferred dividends, $214,500; balance
$174477.  Total surplus March 30, 1912, $600.760.

surplus,

Algoma Steel Corporation is to be the name of the new
amalgamation of the Lake Supervior Iron and Steel Co., the
Lake Superior Power Co., the Fiborn Limestone Co., the
Camelton Coal and Coke Co, and the Algoma Iron Works,
Lid., which is to have an authorized capital of $30,000.000,
and an authorized bond 1ssue of $30.000,600. An issue of
$13.500,000 has just been underwritten.

—The stockholders of the Royal Bank of Canada are to
meet on July 3 to vote on the question of increasing the au-
.000,000. The con-

solidation, which is to take place between the

thorized capital from $10,000,000 to

Traders’ Bank and the Royal Bank is scheduled to go into
effect on September 1, but the stockholders of the Traders”
Jank are to ratify the agreement on July 2.
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—It was stated in the House of Commons, London, the
other day, by the President of the Boara of Trade, that in
tue ten years ending with last December, some 6,053.382 peo-
ple were carried across the Atlantic Ocean. So far as the
ships owned in Great Britain were concerned, and this ac-
counts, of course, for the great majority of them, only nine
lives were lost in ten years out of that mumber.

—The total immigration to Canada during the fiscal year
ended March 31, 1912, was 354,237, compared with 311,084 in
the previous year, an increase of 14 per cent.  Of the total
arrivals during the year 215,138 were at ocean ports as com-
pared with 183.817 in the previous l\'o;n'. There was an in-
crease in the number of arrivals from the United States from
131,451 for the fiscal year 1910-11 to 133,710 in the fiscal year
1911-12,

—Corporate carnings in the United States decereased $115,-
500,000 in 1911. That figure represents the comparative
loss in net earnings as reported to R. 1. Cabell, commissioner
of internal revenue, for making assessment under the corpor-
ation excise tax law. In a statement Mr. Cabeil says the
returns indicate poorer business conditions last year than in
1910, particularly in the iron, stecl and certain manufactur-

ing industries.

—Tt is announced with some authority that the reports
that New York bankers have taken over the Enghsh debt of
Nicaragua and have withdrawn the offer $15.000.L00 loans are
inaccurate.  Negotiations are under way for settlement of
Nicaragua's obligations to English creditors and .american
bankers are representing Nicaragua in this matter, but it is
in no wise connected with the proposed American loan which

15 tc go on as arranged.

- The Pearl Lake Gold Mines were taken out of the hands
cf the teceiver and operations will be resumed immediately.
Controi of the property has been transferred to large Phila-
30,000 for the

developiwent of the property and the erection of a mill when

delphia imterests who have provided a fund of $2

required. One of the foremost engineers in America will

take direct charge of the property, under the direction of the
Tharseaves kngineering Company, of Philaaelphia.

—NMr. Archibald Coats. head of the well-known firm of
thread manufacturers, .J. and P. Coats, Limited, died at his
residence. Woodside, Paisley, recently, aged 76. Ile had been
the chairman of directors of J. and P. Coats, Limited, since
the big thread combine twenty vears ago. He was the
second son of the late Nir Peter Coats, of Aucherdrane,
Unionist in politics: he gave gencerously to local charities,

and helped in the development of a home for incurable.

A contract has been signed in Constantimople with the
Imperial Ottoman Bank for a loan of $50,000,000. of which
five millions will be handed over forthwith to the Sublime
Porte, the option on the balance running for <ix months.
The "Bml,f_rvt deficit will swallow up $37.500.000. and $10.250,000
are {n bhe applied to the construction of the Samsoun to Sivas
Railway. The issue price of the Four per Cent honds has
not been fixed, and the loan is altogether separate from the

contemplated operationm of 25 millions sterling.

—Mr. W. W. Bruce, local Manager of the Home Bank of
Canada branch at Walkerville, Ont., has resigned. owing to
ill- health, and will not resume business activities until after
he has. enjoyed a rest and a holiday. He is succeeded by
Mr. F. A. Cheadle, who leaves a bank in Detroit to take the
Walkerville post. Mr. Cheadle was formerly connected
with the Home Bank as a local manager in 1908, and this
former association. together with his recent experience with
the Detroit institution. fully qualifies him for appointment
at the Home Bank's largest “Frontier branch.”

Trust Fund Investments

The prompt payment beyond question of interest and prin-
cipal at maturity must be the paramount consideration when

investing Trust Funds.

The Bonds issued by the Canada Permanent Mortgage Cor-
poration meet all the requirements, and are a legal invest-

ment for Trust Funds.

We should like to send you a specimen Bond, copy of our
Annual Report and all particulars.  Your name and address

on a postcard are all that are necessary.

Canada Permanent
Mortgage Corporation
TorRONTO ST, - TORONTO

ESTABLISHED 1855.

—The C.P.R. is preparing to grapple with the transport
of the createst wheat yield in the history of Western Canada.
Orders have Dbeen given for the immediate construction of
250 iocomotives of the large type, these being equal to 300
ordinary engines. The company has decided to strengthen
th bridges along the north shore, so that the engines could
be used all the way.  Construction has also been started on
12,500 40-ton freight cars, while a new million-bushel elevator
will be built at St. John, N.B. At Port MeNicoll, the
storage is being increased from two to four millions, and cor-
responding enlargements are being made through to deep

water connections.

—\Widespread interest nas been arvoused by the recent an-
nouncement that Canada will shortly receive a visit  from
the most important body of business men and manufacturers
that has ever left Great Britain on a visit to any of the self-
governing colonies.  The part will make an exhaustive tour
of the Dominion from coast to coast, visiting all the chief
cities and industrial centres, with a view of u.~w'rl:iinm;_f the
opportunities that exist in the Dominion for the establish-
ment of branch factories, the openings for capital in indus-
trial undertakings, and the possivilities of extending the mar-
ket for British made goods. The visitors will sail from Liv-
erpool on May 31 on the Empress of Ireland. and will arrive

on June 6 at Quchee, where they will be officially welcomed .

A new oil-burning vessel. the Indian, which will go into
service on the Great Lake as a ‘fruigllt-cm'rim‘. is nearing com-
pletion in the yards of the (‘I)V'(]«- Shipbuilding Co. at Port
Glasgow. Scotland, and will during the summer leave, under
her own power, for America, just as the ‘Loiler, a somewhat
similar vessel for a like purpose, did last year. The oil
engine has thoroughly established itself in favour on the
Great Lakes. and the performance of the Toiler have been
highly satisfactory. The Indian is 257 feet long, and will
run between Montreal and Fort William, passing through the
Welland Canal.  The tanks of crude oil that hold her fuel
will carry a supply sufficient for 25 days, and only occupy 10
per cent of the room taken up by the coal bunkers of a

steamer,
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The Standard Assutranee Go. mm st rowtd =

Establilshed 1825.

OF EDINBURGH.
HEAD OFFICE FOR CANADA, - MONTREAL.

Pheenix Assurance

fnvested Funds $63,750,000 ernment and Government
[ovestments under Canadian Trustees, OVer .. .. .. ¢ 7,000,000 Co. Ltd" of London, E“g.
Annual Revenue .. .. .. 7,600,000
Branch .. .. .. .. .- - 16000000 1 ponyg Declared .. 40,850,000 Founded 1782.
Claims Paid. 142,950,000 | FIRE. LIFE.
—

Deposited with Canadian Gov.

World-Wide Policies.) A P

ly for full particulars D. M. McGOUN, Manager. | Total resources over ..

.. $78,500,000

Fire Losses paid .. 425,000,000

THE SURPLUS EARNED,
THE GROWTH IN ASSETS,
THE NEW PAID-FOR POLICIES,

were all the Greatest in the Company’s

AGE
Canada Life Assurance Co.,

THE INCOME BOTH FROM PREMIUMS
history of 65 years.

NTS who would share in the success of the Company should write:—

Deposit with Federal Govern-

1911 was a Record Year for the Canada Life ment, Invested in Can-

ada for security of Cana-
dian policyholders, exceeds 2,500,000

axD INTEREST, || AGENTS wanted in both branches.

Apply to,—

Head Office,

R. MacD. PATERSON, } Joint
TORONTO.

J. B. PATERSON, Managers.

-— _ =

The Northern Assurance Co.

OF LONDON, ENGLAND. !

«+ 8trong as the gStrongest.’

Branch Office for Canada, 88 Notre D

Accumulated Funds. .. .$38.800,000

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unre
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CANADAS TRADE YEAR.

The Dominion Departiment of Trade and Commerce

fhe Mareh number of their month-
Trade and Navigation, which al-
fiscal year ending with

have just sent to us
ly review of Canada’s
go embraces the figures for the
that month. Why it <hould take the Ottawa authori-
ties over a month longer to prepare this statement
British authorities to do th
haps never will be.

than it does ¢ same work,

has never bheen made clear—per

Tt has become customary to expect
volume of trade year by year in this country. Develop-
al Tesources is still in an elementary

an increase in the

ment of our natur
stage. and naturally the progress of settlement upon
new territory alone will add to the volume of com-
merce:  The outside world probably expects increas-
ing figures from us on that account. But that ac-
eounts for only a small part of the advance these figures
portray.  Canada has a vitalizing effect upon its im-
migration from older civilizations.  Vigorous enter-

ame St, West, Montreal.

ROBERT W. TYRE, Manager for Canada.

presented districts.

100 St. Francois Xavier Street,
Montreal, Que.

Limited. R. WILSON-SMITH

Finanolal Agent

Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Kunds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

prize is the dominating keynote ol the Dominion. Its

COMMErce grows ten-fold wore from 1ts lyl'mlll«-inj:,
manufacturing and transportation, its utilities and its
industrial activities, than it does by what may be call-
od the natural inerement of enlarging population. In
other words, the quality of the human unit, is of the
first importance. Vast as is its area, incalculable its
natural resources, the activity, skill and commercial
ability of its people are the main grounds of hope for
the future. We believe that the report now before
us is confirmatory of this opinion, and a little analy-
six of its details will show why we approach them from
this aspect.

The total figures for the year, exhibiting both ex-
port and import sides of the ledger, are:—

12 Months to March 1912 .. PR $862,699,832
12 Months to Mareh, 1911 .. .. .. .. .. .. .. 759,094,389

Increase last year.. $103,625,443

I'his is a result more satisfactory to national pride

than any of the previous years have brought, and
shows how rapidly the Dominion is mounting to a pro-
minent place among the great trading nations of the
world. Last year the advance upon the figures of the
previows vear was as follows:—
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12 Months to March, 1911 .. .. .. .u o0 oo .. $759,004,389
12 Months to March 1910 .. .. .. .. .... .. 677,142,189

$ 81.952,200

But, last year we noted a decline in exports as com-
pared with the previous year, which happily is far from
being repeated this year:— )

1910. 1911. 1912.
$369,766,071 $451.691,814 $521,348,701
279,211,637 274.316,553 290,223.857

Morclmndjse entered
Merchandise, exp’t'd

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000,00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montresf
d towns in Cahad

J. E. E. DICKSON,
Canadian Manager.

Agents wanted in unrep

W. D. AIKEN,
Superintendent Accident Dept.

T°1 merchandise. . . . 648,977,608 726008367 811,572,558

This year the gain in Imports and Exports of domes-

tic merchandize and Duties collected at the (ustoms

footz up:—

Imports (increase over 1911).. .. .. .. .. .. $69.656,987
Exports (icrease over 1911).. .. .. .. .. .. 15.907,304
Duties  (increase over 1911).. .. .. .. .. .. 14.250,992
tne whole of the Duties collected being .. .. .. $87,548,536

In coin and bullion we imported $26,033,881, against
$10.206,210 in 1911, and exported $7,601,099, against
$7,196,155 in 1911.  This fact is perhaps somewhat
illuminative of the credits the country carrics abroad,
and marks mainly the calling in of gold from the some-
what congested markets of the United States.

Our Exports Jast year were from the following

SOUrces —

1912. 1911.
Mines .. .. .. .. .. .. oL Lo o . $41.324 $42.787.561
Fisheries .. v wa wa ww s am vw as 16,704,678 15.675.544
FOrests g suw o5 s #@ 66 56 58 55 40.892,674 45439057
Animal Products .. s: o6 a5 25 5 48,210,654 52,244,174
Agriculture .. .. .. .. .. .0 L L 107,143.375 82.6011.284
Manufactures .. .. .. .. .. .. .. 35,836.284 35,283,118
Miscellaneons .. we o o5 we we ws 111.676 285,815

Our figures are for domestic productions only, re-
shipment of foreign goods (U.S. grain, ete.) being
$17.492,294, against $15,683,657 in the year ending
March, 1911.  The falling off in animal products and
the somewhat small increases in manufactured exports,
are to be accounted for largely by the increase in the
Canadian population, and the satisfactory growth of
the home market. Troubles with the coal miners over
wages. no doubt, caused the falling off in mineral ex-
portz.  So far as this side of the development of our
nationality is concerned, these figures are encouraging.
If we Dear in mind the increasingly large sums hor-
rowed abroad every year, we shall sce that our iimpor
tance in the world’s great market is by no means des-
picable. Probably no country of equal populatior.
fills so large a place in it, or iz giving promise of great-
er things in the future.

The following table, which omits mention of coun-
{ries buying less than $10,000 worth, shows to what
countries we =old our products last vear.  As usual.
the United Kingdom comes first, our neighbour the
United States next, and the British Empire outside
the British Tsles third, among our customers:—

United Kingdom .. ... .. .. .o .. $151,853,054
Rest of Kmpire .. .. «v we s we e 18,302,167
Total British wmpire .. .. .. $170.155,221
AIRSK® .. o wir ee ae sb ws s dn sw B 362,440
Argentina . .. wo o ww e ee o5 2,000,984
Austria-Hungary .. .. .. .. .. .. 55,865
Azores and Madeira lIslanas .. .. 17,191
Belgium.. .. s 53 W@ £8 ww es 6w 3,752,222
Brazil. .. .. o «. 23 % wa osw sd 773,688
Central American States:

COSTA, BACH, ooy o w0 nm owd o6 @l a0 90,407
Guatemala .. .. .. .. o0 o0 L. L. 18,086

Nicaragua ..
ranama. .

Chili :
Chinese Empire
Cuba e ¢
Denmark <« oo v i mm mim en s o LuY,063
Damsh West Indies .. .. .. .. .. 11,443
Ditell '\GUIRHR 54 5y oo e ow we o 57,710
FTANCE .+ v vo s v b0 wd @5 AF 98 83 2,123-700
French Africa .. .. .. .. .. .. .. 223,521
French West Indies .. .. .. .. .. 12,919
Germany in Europe .. .. .. .. .. 3,814,914
HaWill .o o o9 55 95 wE on @ 56 we 133,711
Hayti ..7.. .. .0 ee oo oo oo we o 26,218
Holland or Netherlands .. .. .. .. 1,782,726
Italy.. .. e ee ee e e e e e 285,091
JAPAT 15 a3 50 s 56 e ue we wo e 404,008
KOTeR: .5 o5 v sl o o o e =6 wiw 21.175
MEXICO oo o 25 od 58 ww w8 sk ws 495,495
Miquelon and St. Pierre Islands .. 142.851
- NOFWAY s mww om0 wo o mo s ne w0 619,573
POTT :n s spe Ses we s wen e s os 12,873
Philippines .. .. .. .. .o o0 oo 22,524
Porto RiCO . oo wv s ve w3 a8 o 689,620
Portugal .. .. .. .. .. i oo o0 s 70,390
Portuguese Afriea.. .. .. .. .. .. 72,819
Roumania ;. ww so 52 0o amw ae o 97.395
Russia in Europe 1,241,474
San Domingo .. . «o 5 s5 g8 ww ws 29.254
Spain .. .. .. L. e ae e e el 114,562
Sweden .. .. .. .. .. o e .o 129.314
Switzerland .. .. .. .. .. .. .. .. 19.518
Turkey in Asia .. ... .. .. .. 18,101
Turkey in Europe .. .. .. .. .. .. 11,510
UTuguay .. .. .. .. oo o0 2o we os 191.642
U], of Columbia .. .. v. .. .. .. 23,550
Tmited States .. ws wo o semw B o 120,534,993
Venezuela: o s oo s oo os me se 23,301

Tt will be of interest to our readers to note the chief
Canadian ports through which the tide of commerce
poured during the past vear, and also the parts played
by the several provinces of the Dominion in building
up our totals. ~ We indicate only the principal cus-
toms ports:— -
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Twelve Months Ending Marcn, 1912,

Entered
for Con-
sumption,
Dutiable.
Ontario:
Berlin $1,326,626
Brantford 2,329,216
Bridgeburg . 2,417,017
Chatham . 944,869
CGobourg . 692,709
Collingwood 420.285
Cornwall. ; 155,991
Fort William . 5,892,066
Galt . . . . .. 1,100,774
Guelph . 1,408,768
Hamilton . 10,529,611

1,357,282
976,05,

Ingersoll.
Kingston

London 4,081,129
Midland . . . . . 290 677
Niagara Falls 1,171,516

North Bay. . . 1,596,069

Orillia 418,049
Oshawa . 1,262,587
Ottawa . 5,176.850

829,721
1,588.566
3,688.439
1,096,910
1,492.116
1,257,348

Parry Sound .
Peterboro’

Port Arthur
Prescott.

St. C(atharines .
S8t. Thomas

Barnia e 1,452,057
Sault Ste. Marie  3,616.161
Stratford . 807.320

60,141.502
1,399,812

Torouto

wallaceburg

Welland 1,349,973
West Toronto . . 2936415
Windsor 7,767,448

137,490.976

Tl Ontario.

Quebec:
Abercorn
Athelstan .«
Beebe Junction

63,215
159,023
271,342

01,141

77,107.003
5.162.017

28,358

788,024
1,012,857

Coaticook
Montreal
Qll('lwl'

St. Armand
8t. John's .
Sherbrooke

Three Rivers . 1,606,200
Valleytield 186,004

1. Quebece 87,168.552
Nova Scotia:

Halifax 7,734,014

Entered
for Con-
sumption,

Free.

$2,206,809
1,621,036
637,558
853,422
241,630
712,580
807,827
3,535,255
1,009,560
1,680,289
7.679,737
271,635
1,573,218
4,337,926
1.222,756
1,104,061
1,112,658
2,818,866
411,718
3.336.805
76,493
1,533,646
1.941.258
1,005,889
1,378,513
676,434
2,694,597
2,264,453
852,765
35,991.950
240,831
1,283.866
1.643,540
3,023,511
97,461.395

60,210
1,140,680
393.441
106,049
“5T 011,854
6.613,449
63,017
2,324,219
722,198
1,566,659
1,584,460

73,282.958

3,778,032

Exports,

Domestic.

$14,117.257
23,066
184,686
25,205
1,097,265
19.326,525

6,305
228.498
333,788

24,015,617

40,169
390,785
17,350,399
7,110,710
798

3,284
4,480.365
5,813,148
11291
14,382

$,351.989
99,595,118

4,308,888
3,610,529
3,056,314
10,059.102
65,934.756
6,413,078
2,996,134
11,000,417

109.966.623

15,467.270

kxports
Foreign.

533

51,853
2,078,097
30,472
18,511
783.271
43784

8,959.716

156.028
333,064
18,555
124,739
9.010,113
228.434
194,934
3,064.273

New (ilasgow 651.382 05:553  wmmmuses  wessesns
North Sydney 335,198 333,281 030.064 14,614
Sydney 1.210,183 1,321,582 1.067,645 7,644
Yarmouth 265,559 508,013 1.672,374 ........

T'l. Nova Scotia 11,732,708 7.115,043 23,155,082 414.350

New Brunswick:

©@ampbellton 57.486 17,165 1,013,056  ........
Chatham 56.001 95,054 967257  ........
MeAdam Juct. 61,183 21,609 2,994,140 59,196
Moncton. 371.567 350,701 420,488 i
§t. John. 4,123,027 4,399,521 21,548.409 347,554
St. Stephen 314,457 667,910 217.329 4,802
1. N. Brunswick 5,693,418 6,205,722 28,552,372 427,175

Manitoba:

Brandon. 1,440,969 635,040 142,514 313
Emerson 298,769 1,691,067 2,519,498 143,985
Portage la Prairie 994,480 355018 ...reee0 seswesvs
Winnipeg 30,659,235 5,861,784 332,883 527
T’l, manitoba. 33,579,509 8.880,020 3,129,619 173,196
Brit. Columbia:
Grand Forks 166,739 441,376 1,075,629 31.811
Nanaimo. 414,636 629,959  3.277,400 7,638
N. Westminster. 1,744,755 1,313,823 3,361,420 762,736
Vancouver 26,047,832  6.457,599 7,378,319 770,378
Victoria 6,117,537 1,564,825 1,836,005 173,757
T°1, Brit. Colum. 37.072,715 12,082.236 18,450,468 1,822,372
P. E. Island:
Charlottetown 266.890 280,655 536,210 1,056
Summerside 78,837 80,059 45945  .icceeies
1, P.E.L 345.727 360.714 582,155 1,056
Alberta:
Calgary 6,554.065 1,452,626 ........ ........
Edmonton 2,814,232 B3L743  summmewns  swevee sme
Lethbridge . 1.760.953 508.135 49,498 3.187
11, Alberta 11,129.250 2,592,504 49.498 3,187
Saskatchewan:
Moosejaw 2,167,687 570232 :  wemserenn sesem s
North Portal 1.403.513 2245826 4,545,800 76.006
Regina ¢ 432789 . ....s58  siavesss
Saskatoon 3.208.798 606011 ........ i..scens
™1, Sask. 10.,/2.595 3.863.858  4.545.803 76.006
Yukon:
Dawson ; 496.690 317.390 20.243 60.700
White Horse . 122.312 16290  2.176 876 17.362
T1, Yukon . 619.002 333.680  2,197.119 78.122

P

For the sake of those desiring a summary statment

of the comparative position of the country’s trade we
add that Imports increased by $069,656,887 for the
year ending March last, against an increase of $91,925,
743 the previous year, while Txports increased by $15,-
907,304, against decrcase of $5,894,984 in the year

ending March 1911.

Declining Imports, and increas-

ing Exports should please even the theorists, who like
to dilate upon the illusionary Balance of Trade argu-

ment.

THIE PRESIDENT OF THE GRAND TRUNK
RAILWAY.

Although the British owners of the Grand Trunk

Railway have carefully retained the control of their

great system in their own hands all through the years

there has been a disposition to allow the actual man-

agement of the lines to remain in Canada, ever since

Mr. Alfred W. Smithers was elected Chairman of its

Directorate.

Mr. Smithers has a practical and ex-

perimental knowledge of Canadian affairs, having occu-
pied a prominent position in our business world. He
appreciates, no doubt, better than do his colleagues,
and better than did his predecessors, how difficult it is
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to govern a great railway system, and meet its hourly
recurring problems at long range.

It was this first-hand knowledge, probably, which led
to the appointment of Mr. C. M. Hays as President
with the delegation of a large degree of authority to
him. That the plan has worked out well, no one can
doubt.  While there is certainly room for much im-
provement, the system has been brought nearer to a
standard of comparative perfection under Mr. Hay’s
presidency, than it was when he assumed the position.

There are many serious problems immediately be-
fore the management.  The fight against the United
States system for a .part of the important New Eng-
land and Eastern trade has been practically won under
the direction of the late President. But he under-
estimates the tactical ability of railway men across the
line, who believes that it will be all plain sailing now
for the Grand Trunk Southern.  There are symptoms
of uneasiness also in Canada, because of the extension
of the system to Providence, R.I. The policy of Sir
John A. Macdonald, when his Government bought for
the Intercolonial, the G.T.R. line from Levis to
Riviere du Loup, appears to have been forgotten.
There was a stipulation in the purchase that the money
paid should be used to secure further connection with
the United States.  The Chicago extension was prac-
tically, if indirectly, the result of this transaction.
Canadian statesmen in those days had no doubt of the
ability of our railroads. to hold their own against
those of our neighbours, backed as they are by natural
advantages, of which they cannot be deprived. A
good deal of diplomacy may, however, be needed to get
the Providence extension into full running order.

The Grand Trunk Pacific will be a tremendous
handfull to carry for its first few years, owing in great
part, to the extravagance which has marked the con-
struction of the Government end of it. There is a
deal of hard work before the management, which is to
take hold of, and operate a huge transcontinental sys-
tem all at once, in addition to the already large sys-
tem of lines under the same control.

The Board of Management appear to have been guid-
ed in their choice of a railway man to succeed Mr.
Hays in this onerous stiuation. by that gentleman’s
own opinion.  With Mr. William Wainwright unwill-
ing to thrust himself into the position, the next choice
naturally was the Vice-President and General Manager
of the Grand Trunk Pacific, who was known to have
possessed the confidence and respect of the able man,
cruel fate had taken away at critical moment. Mr.
Smithers, chairman of the Board of Management, con-
ferred first with the prominent G.T.R. men on’ this
cide the Atlantic, as a matter of wise precaution. Then
on the 24th he issued the following brief statement:—

“Mr. B. J. Chamberlin, Vice-President and Gen-
eral Manager of the Grand Trunk Pacific Railway
Company, has been appointed President of the Grand
Trunk and Grand Trunk Pacific Railway Companies to
succeed the late Mr. Chas. M. Hays. Mr. Chamber-
lin has also been elected a member of the Grand Trunk
Board in the place of Mr. Hays.

“Mr. Wm. Wainwright, Second Vice-President of
the Grand Trunk Pacific Railway, has been elected

First Vice-President of the Grand Trunk Pacific Rail-
way. Mr. M. M. Reynolds, has been elected a direc-
tor of the Grand Trunk Pacific and Second Vice-Presi-

dent.

Mr. Smithers, in announcing the Grand Trunk
Railway appointments, said: “In making the announce-
ment with regard to the late Mr. Hays’ successor,
the Chairman of the Grand Trunk Railway Company
wishes to take the opportunity of congratulating the
Vice-President, Mr. William Wainwright, on the com-
pletion of his fifty years connection with the company,
during which time he has continuously rendered im-
portant and faithful service, and the Chairman desires
to especially recognize the readiness with which, at his
request, Mr. Wainwright handled the company's af-
fairs in the circumstances arising from the lamented
death of Mr. Hays.

“The Chairman is pleased to announce that the board
have made certain arrangements with Mr. Wainwright
in recognition of his valuable services. which Mr.
Wainwright informs the Chairman have given him
great pleasure and gratification.”

The Toronto Globe savs of the new President:—

“Mr. Fdson Joseph Chamberlin is one of the best
known railwav men in Canada. Previous to taking the
office of Vice-President and General Manager of the
Grand Trunk Pacific. he was head of the Canada Cen-
tral Railway. In ecastern Canada he was well-known
in connection with the Canada Atlantic Railway. which
was huilt from Parry Sound to Take Champlain, and
sold a few vears ago to the Grand Trunk TRailway.
The construction work on this line was superintended
by Mr. Chamberlin, who carried out the work at a cost
much below the estimates of rival svstems.

At the time the Canada Atlantic was transferred to
the Grand Trunk, Mr. Havs, who thought highly of
him., tried to retain Mr. Chamberlin’s services for
the company, hut there was no vacant office at that
time, and Mr. Chamberlin went to Mexico to supervise
some large railwav contracts. returning to (fanada to
take charge of the construction of the Grand Trunk
Pacific Railway.

Mr. Chamberlin has been in the railway business
¢ince 1872.  Before coming to Canada he held the
position of Superintendent of the Ogdensburg and
Take Champlain Railway. and the Central Vermont
line of steamers running between Ogdenshurg and
Chicago.

He was bhorn in Lancaster., New Hampshire.”

A self-made railway man, of good presence, in the
prime of life, and of popular attributes, Mr. Chamber-
lin’s appointment is well received by the commercial
men, with whom he will have much to do later on.
There will be none of the dislocation of plans an ap9
pointment from outside of the system would have caus-
ed. In the numberless encounters with the Govern-
ment implied in the office, ripe experience will direct
the side of the G.T.R. and G.T.P., and proabbly it
will be none the worse for the system that with the
rank and fire of emplovees, Mr. Chamberlin is popular,
though well known to be possessed of strong opinions
of his own.
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CANADIAN STEEL AND 1RON.

The prosperity of any country is largely linked to
its iron and steel trade.  Development in practically
every line, implies the use of this metal, Great Bri-
tain’s rise to commercial prominence has been clevely
traced to its predominance in the iron world by a re-
cent writer, who also shows how Germany’s progress
may be measured to.a wonderful extent by the increase
in its =teel furnaces.  The same is true of all modern
nationalities probably. It has been uniformly true
we believe that the world’s nations have recognized the
importance of their iron and steel production, by af-
fording it protection to the industry for several years.
Canada sct out under the last political administration
to accomplizh a new tning, and develop such a trade
in the face of protected industries clsewhere, without
affording it any measure of protection.  Nothing has
been done by the new administration to remedy this
maltter though in the opinion of all thoughtful men it
calls Toudly for some attention. It is no argument
to use against them that our steel companies are doing
well in the face of the prodigious imports recorded
each year, while our coal is heing <hipped away, and
we are actually shipping iron ore owned by Canadians,
if not actually mined in the country.,

An English paper has just published the following
statement which is probably correct for the latest year
for which revised reports are available:—

“The ()ll(|)lll‘ull iron and steel goods in Canada is
far helow the requirements of the country.  The im-
port= of this class for 1910 were valued at 60 million
dollars.  "These may he divided ax follows:—Of c¢rude
materials 915425 tons, the chiel items heing  plates
and sheets 200575 tons: bars, =lips, bands, ete., 117+
000 tons: structural iron and steel, 195,000 tons: rails
and fish plates, 55.000 tons: wire, 68,000 tons; the to-
tal value of which was $27 .87 1,000, or an average value
per ton of 30145 other iron and  steel goods,  fully
manufactured, of which the weights are not recorded,
were imported to the value of $32,077.760. A very
large proportion of these imports was derived from the
United States, namely. 570000 tons of  the cruder
forms, valued at $19.673,000, and other manufactur-
es valued at $28.151,000, or a total value of $47,827.-
000.  Meanwhile Canada’ local iron and steel industry
is not standing still. and in 1910 showed a production
of ingots and castings, ete, of 822,000 tonsg as compar-
ed with H38,000 tons in 1905, The production of rails
particularly has made great strides, the output in 1910
heing 100,000 tons out of a total of 155,000 tons used
by the railwavs in the same vear.  Canada also export-
ed iron and =teel goods in 1910 to the value of nearly
8 million dollars compared with 6 million dollars in
1908, The most important items were agricultural
implements valued at $1.700.000, and automobiles and
bicvele $163,000.™

Reports of amalgamations in Ontario and of the fin-
ancing of Nova Scotia industries abrogd, show how des-
parately our iron and steel men aresstrugeling against
the competition of the whole world. Tt will be a mis-
take not to recognize the importance of their work,
and the need of enabling Canada to take her independ-
ent place among the iron and steel producing nations,
which now, as ever, lead the world.

VALUE OF WOOLLEN INDUSTRY.

British trade papers have been giving some atten-
tion to the actual value to the world of its woollen in-
dustry.  Incidentally also their figuring, which has
the sheep-shearing scason for its rationale, developes.
the interesting fact that manufacturing adds a value
of three times its raw cost to the wool.  This fact is
arrived at from taking first the most responsible esti-
mates, which broadly agree in stating the gross weight
of the world’s elip of wool at 3,000 million Ib. per an-
num, and the common evidence of the market is that
the annual production iz consumed annually. Stock
quantities fluctuate temporarily, but manifestly do not
increase; and prices of late years have, on the whole,
risen.  The value of the clip may be taken at over,
rather than under, $500,000,000, and with this total to
work upon some idea is obtainable of the total value
of the zoods into which the wool is ultimately made.
The value is affected by the nature, number, thorough-
ness. and cost of the processes to which the wool s
subjected, and Dby the conditions governing the cloth
market for the time heing.  There may casily be dif-
ferences of opinion as to the average amount by which
the value is increased. but it can hardly he contended
by anyone that the value is not doubled at least., A
total of $1,000.000,000 is arrived at in  comparative
safety—without paying respect cither to the  moils,
waste, and recovered materials. or to the cotton, silk,
or other foreign fibres which may he used to form the
fabric. Any risk in estimating the value of these ac-
cessory productions at $500,000,000 is set off by the
probability that $1,000,000,000 is too low an estimate
upon the other hand. $1.500.000,000, or thrice the
value of the raw clip. is not an inherently improbable
amount: and it is in round figures four times the sum
stated as the value of the woollens produced in Great
Britain in 1907. England consumes less than one-
quarter of the world’s wool; but on the other hand a
large part of her production is incomplete and sent for

further manufacture elsewhere.  In another respect
the estimated $1,500,000,000 is supported by calenla-
tion from the Census of Production returns. . The

wool manufacturing industries of the world supply one
and a quarter million persons of varying degrees of
productivity : and allowing to cach of these persons a
gross ulltl)lll L'(]llnl to the average gi\'vll m the Census
returns, it would follow that the gross produce of their
labour would bhe some $1,685,500,000 . To the objec-
tion that the efficiency per unit of labour is lower in
other countries than in England, it may be retorted
that the English efficiency is demonstratably higher
than the Census would make seem; and also that the
calenlation leaves a liberal discount.

The estimated $1,500,000,000 leaves out of account
duties, profits, freights, and all that goes to inflate in-
itial values here and abroad. It is “mill value,” and
hence very much lower than the value in  garment
form, or at the dizzy height attained upon the retail

counter.  The amount could be increased indefinitely
by carrying forward the reckoning to include all subse-
quent additions, but the matter can be left at the point
which suggests some $30,000.000 a week as the com-
puted value of the goods made in the woollen and
worsted mills of the world.
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FRUIT PROSPECTS.

Canning has become one of the most important of
our industries. The rush of modern life has almost
entirely done away with the preserve cupboards of our
grandmothers’ days, and year by year people are be-
coming more content to allow the factories to prepare
their jams and preserved fruits. ~ We have developed
a considerable export trade in this line also, our ship-
ments last fiscal year amounting to $258,692, and the
business is capable of great enlargement.

It is, therefore, good news that the Fruit Division of
the Department of Agriculture is able to report favour-
ably upon the fruit outlook for the approaching season.
In a clear and well designed report just issued, Mr. A.
C. MeNeil, chief of the Division, =ays that the dry
weather of the summer of 1911 had a tendency to rip-
en fruil somewhat early, and it was feared that there
rad not heen a good bud development.  The early
ripening was undoubtedly a good feature, as the buds
and wood went into the winter in a thoroughly dor-
ment and matured condition. A severe frost about
the middle of November, in British Columbia, was the
anly adverse featurg to be noted in the carly part of

iLe winter.  In nearly the whole of Kastern Canada
there was a liberal snow covering from December to
ive first of March.  Nowhere was the snow excessive
nor in drifts that worked any harm.  The months of
asanuary and February were particularly cold.  In the

fruit districts it is probably not more than a week later
frequently ranged from 15 to 30 degrees below zero for
several days at a time, and not for one period along,
hat during several successivé cold  waves. These
months in British Columbia were relatively much mild-
er, and no harm whatever was done to the fruit crop
there.  Spring is ten days or even two weeks  later
than usual in the early fruit districts. In the late
fruit districts it is probably not more than a week later
than usual.

It is, of course. impossible to prophecy, hut we are
likely to have good crops of strawberries and  small
fruits. “Neither strawberries nor raspberriez made a
ferge or vigorous growth during the summer and fall,
Jut such growth as there was, appeared to be well ma-
tured and healthy.  Speaking generally, strawberries
are now in good condition, except that they are not as
robust in growth as usual. Owing to the good =now
cover, the extreme cold of the winter did not material-
Iy affect them.  The ragpberry canes have been in-
jured slightly, but not to the extent that was antici-
pated.  The acreage in Eastern Canada is much less
than usunal.  Blackberries have in gsome cages been in-
jured, but not enough to seriously affect the crop.
(‘urrants and goosebherries have wintered well.”

Across the border, peaches suffered severely last
winter, and this spring. In Ontario this is true of a
limited area also.  “Niagara district fruit growers re-
port that, though a large percentage of blossoms have
been injured. there are still more than sufficient left
for a medium crop, if no further casualties occur. In
British C'olumbia the number of trees is too small to
materially affect the crop, but the winter and spring
conditions so far have heen favourable, and the vield,
promises well.” Plums and cherries promise well just

now. “The report for apples is, upon the whole, ex-
cellent.  Little bud or twig killing has been report-
cd, and the prospects are for a favourable showing of
bloom.” Pears are in an equally favourable condi-
tion.  “Grapes have wintered fairly well, though
some losses are reported.”

While it is too early yet to be definite, the prospects
are evidently good in Canada for a good yield of alli
kinds of fruit.

CEYLON TEA. -

Since we wrote upon the prospects of ‘the tea trade a
few weeks ago, the report of the Ceylon Chamber of
(‘oirmerce has come to hand.  This has reference
largely to the cultivated rubber industry, which is
greatly on the increase in the island, but the tea statis-
tics are also worthy of attention, especially in view of
the statement made by the British Chancellor of the
Exchequer that the production of this crop is on the
decline.  The following figures are taken from the

circular issued by the Ceyvlon Chamber of Commerce:

Black tea.

Lxports. Lbs.
To United Kingdom — 26,584 457
Against same period in 1911 .. .. .. .. .. . 27,081,778
To all other countries 1912 .. .. .. .. .. .. .. 1:.983.278
To all other countries 1911 .. .. .. .. .. .. .. 16,732,399

Total shipments in 1912.. .. . o0 se ww vo ww 44.572.735
Total shipments in 19811.. .. .. .. .. .. .. 43.814.177

The export of green tea for this year to April 22nd
was 2,923,402 1bs., or 850,582 lbs. in excess of the
quantity sent out last year to that date.  Altogether
then, a comparative increase of 1,609,140 Ibs. is shown
this year [t is interesting to note that Great Bri-
tain, from whence the Canadian supply ix derived, has
taken none of the surplus and that the shipments to
London have been less this year than last.  The way
in which Ceylon is able to more than maintain its pro-
cuction of tea is a matter tfor surprise to those who
have always been given to understand that the inter-
planting of tea ficlds and the acquisition of available
land for rubber cultivation meant a serious diminution
in the production of tea in the island.  The reason
probably is that, while the interplanted tea is going
out of cultivation very gradually, as rubber trees come
into bearing, much heavier crops are being obtained in
Ceylon than formerly, by reason of the great advance
made in the methods of cultivation.

That is the hope for Ludian teas also, that the in-
creasing cost of labour, will be more than offset bly
cconomy in production, and by greater yields from
smaller arcas, through improved methods.

—The Standard Bank of Canada will increase its capital by
a new issue of a par value of $500.000 at premium of 100 per
cent.  For every four shares of old stock now held, each
shareholder will be allotted one new share as of date of re-
cord June 17 and as the Bank Act preseribes no fraction of a
share shall be allotted. A circular will immediately be is-
sued to the shareholders advising the date from which the in-
stallments will be payable.



et A g e

THE CANADIAN JOURNAL OF COMMERCE.

PANAMA TOLLS.

The attempt of a certain number of United States
politicians to bonus their country’s mercantile ship
building by giving toll advantages through the Pana-
ma Canal is unworthy of the traditions of the country.
A direct breach of treaty agreement may not lead to
serious international difficulty, but it will certainly
have some results in the future, when other concerns
come up for diplomatic treatment. We do not mis-
take our neighbours when we assert that the vast ma-
jority desire to adopt a correct and honest course with
other nations connected by friendly treaties. If U.S.
mercantile shipping requires to be bonused there will
be no difficulty about finding the money to do it in a
fair and legitimate manner. We fully expect that
the Senate will refuse to concur in the resolutions of
Congress granting remission of tolls to U.S. ships us-
ing the new Canal, and that on the high moral ground
that a regularly accepted Treaty with Great Britain
provides that all shipping shall enjoy equal rights at
the Panama.

It does not appear to suggest itsclf to many hasty
people, that the prosperity of the United States, and
the high wages paid it workers, furnish the real rea-
son for its failure to compete with other nations in the
ocean {ransportation business, the most poorly paid,

perhaps, of all classes of employment.

COPPER  PRICES.

The rush of consumers of copper to get their orders
placed is having the effect of running up prices, and
may cause trouble later on. It is useless to argue that
becauze production has not greatly increased as yet,
there will be no larger yields, and prices must greatly
increase.  No man can tell the limit of the possible
production of copper upon this continent. There are
numbers of mines in this country and in the States
which have been allowed to fill in with water during the
slack years the industry have scen, which could casily
be brought into working order again. Ixtravagant
prices will lead to senselessly large outputs from  the
mines, and inevitably to a collapse. No one denies
that 16 1-2 centx is a fair price for electrolytic. and to
force it heyond 17 cents will probably he a mistake.

One of the hest anthorities on the copper market in
North America has recently declared:—The recent ad-
vance in the price of copper shows how sensitive the
market is {o aggressive buving. It must be noticed
that while there is nominally a world’s surplus of 170,-
000,000 pounds, nothing like this amount is actually
waiting for huvers. A considerable portion of the
surplus has been sold and is waiting delivery. All of
the refined copper in existence is included in the statis-
ties as surplus until it iz actually delivered.  So far
as can be learned, there is no disposition on the part of
large producers or the selling agencies to advance quo-
tations.  Sixteen and a half centz iz high enough.
Should the price be forced up to 20 cets or higher, how-
ever, it would naturally have a tendency to bring about
a curtailment of its use and hasten a severe reaction.
A reasonably steady market with the price around 16

cents is not a hardship on consumers and from the
producers’ standpoint it is all that ought to be desired.

So much electrical development is projected, that
it will be a serious matter if the excessively high price
of future copper puts a damper upon it. A fair profit
no one should begrudge. A price which sends mining
stocks up three or four hundred per cent, as we have
seen in former years, would be simply imposition, and
a hindrance to business.

LIGNITE BRIQUELTIES OR IMPORTED COALY

Why should Western Canada import American coal and dis-
regard the fact that the time is not far distant ‘when the
United States will require all her supplies of coal?

The greater portion of domestic tuel used in the Provinces
of Manitoba and Saskatchewan is Pennsylvania  anthracite,
costing from $11.00 to $15.00 per ton. Noft coal, also min-
ed in the United States, is used as far west as the western
boundary of Manitoba. This coal ftinds a market in these
provinces, notwithstanding the fact that 5,500 square miles
in Saskatchewan is estimated to contain 18 billion tons of
lignite coal, and 48 square miles in Manitoba to contain 160
million tons of lignite coal.

The reason is this, says the Commission of Conservation,
Ottawa: The coals of Manitoba and Saskatchewan are of
low fuel value, and contain about 28 per cent of moisture
when mined: on exposure to the air for 24 hours, the coal
loses its moisture and disintegrates. These facts, together
with the high freight rate on the coal, prevents its shipment
over any great distance,

In order to overcome these difficulties it is necessary to
make the value of the fuel greater by putting it into such
shape that it might be easily transported without great loss.
This could be brought about by briquetting the lignite and
selling it as a domestic fuel and by generating electricity
cither by gas producers or by means of steam engines at the
mines. and transmitting the electricity for power and light-
mg Illll']lﬂ.\‘l’.\ﬂ

1t is of interest to know that the United States Bureau ot
Mines has demonstrated that suitable briquettes can be made
from low-grade lignites and that three samples of lignite, one
from Texas, ane from North Dakota, and one from California
were made into satisfactory briquettes without the aid of a
binder.

With regard to the production of cheap power, the follow-
ing is taken from Bulletin No. 13 United States Bureau of
Mines: —

“These tests in the gas producer have shown that many
fuels of such low grade as to be practically valueless for
steaming purposes, including slack coal, bone coal, and lig-
nite, may be eonomically converted into producer gas and
may thus generate sufficient power to render them of high
commercial value.

“Practically every shipment tested in the producers, includ-
ing coals with ash as high as 44 per cent. and lignites and
peats high in moisture, has been successfully converted into
gas that has been used in operating gas engines. It is es-
timated that on an average each coal tested in the producer-
gas plant developed two and one-half times the power that
it would develop if used in the ordinary steam-voiler plant.
Such relative efficiency probably holds good for the average
installation of moderate power capacity, but the ratio is
smaller when large steam plants of the most modern type
are compared. It was found that the low-grade lignite of
North Dakota developed as much power when converted into
producer gas as did the best West Virginia bituminous coal
when ultilized under the steam boiler. Thus, through these
investigations, lignite beds underlying 20.000.000 to 30,000,000
acres of public lands, supposed to be worth little. have been
shown to possess a large value for power development. As
a result, the money value of this Government land has been
increased to the extent of probably $300,000.000 or more.”
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INSURANCOE NOTES.

—Mr. A .E. Blogg, who for seventeen years has been chiet
clerk in the head Canadian office of the London and Lanca-
ghire Fire Insurance Co., has been appointed branch secre-
tary of the company.

—Mr. H. M. Lambert, manager for Canada of tue Guar-
dian Assurance Co., has returned from a very extensive trip
torough the West and British Columbia, where he visited a
number of the agencies of the company. ’

—Mr. B. M. Bannatyne’s visit to Canada is given out as
having “Calgary relatives” for its objective. In Calgary
itself, however, it is hinted that a new western fire otfice, fin-
anced from London, is within the sphere of Mr. Bannatyne’s
programme.—London Financier.

—The airectors of the Equitable Life Assurance Society of
London, Eng., have elected Mr. Thomas Lane Devitt (of the
firm of Devitt and Moore, shipowners, and chairman of
Lloyd’s register of Shipping) to be president of the board. in
the place of Sir Samuel Hoare, Bart., who, while remaining
a director of the society, has resigned the office of president
at the end of the term of ten years during which he has held
that office.

—The report of the Guardian Assurance Co., Limited states
that in the life department the number of proposals received
and disposed of during the year was 1,126, for £717.881. The
following statement shows tne new business actually com-
pleted in 1911; Number of new policies, 973; sums assured,
£541,052; annual premiums, £17,042; single premiums, £2,
392. Re-assurances were effected with other offices for £63,-
028, thus reducng the company’s risk under the new policies
issued to £478,024, as against £556,965 last year. The to-
tal number of policies in force on December 3lst was 14.703.
assuring with bonuses £9,366,805 ($406,834,025).

—Tor the last fourteen years, in the matter of writing new
business 1 the State of New Jersey, the Prudenual has led
all the companies doing business in that State. Two items
conspicuous in the year 1911 were the amount of business is-
sued and paid for in New Jersey, which exceeded $39,000.000,
and the claims paid in the State, exceeaing $2,600,000. This
continued leadership of the Prudential in its home State is
certainly an indication of the confidence and trust which the
people of .vew Jersey repose in it. ‘inat is'mot surprising
when the fact is borne in mind that the company has in force
ifi the State of New Jersey at the present time over one m:l-
lion three hundred thousana paid-for poucies, equal to over
one-half the population of the State.—Ins. Press.

—Insurance is a legitimate expense, reckoned in our domes-
tie and commercial economics in the same manner as food,
shelter or clothing, ana death shows the justification and
proof of this statement. A policy of insurance is very like
a man’s house. A certain sum must be expended periodical-
ly for paint, repairs, ete., not to increase the value of that
house by the amount of that expenditure, but to preserve the
value and prevent deterioration. So with our policy; the
continuance of the premium payments does not increase the
amount of insurance, but it preserves that value which was
there from the beginning. No careful man considers the up-
keep of a house in any otuer light than as a sound conserva-
tive investment. This is good and right, preventing decay
and destruction of our assets, and preserving them at full
value to the time they shali be called upon. Then they will
not be found wanting.—Prudential Record.

—The Iuninois Life had a policy for $2,000 on the life of
Clarence V. T. Richeson, the former clergyman electrocuted
for murder last week at Boston. It will pay the claim in
spite of the recent decision of the United States Supreme
Court, in the McCue case from Virginia, that when a policy-
holder was executed by law the company was freed from lia-
bility, as the payment of the claim was regarded as against
public policy. R. W. Stevens, vice-president of the Tllinois
Life, said that they paid their policies according to their
terms. and as no reference was made to legal execution no ad-
vantage would be taken of the Supreme Court decision. Up
to about twelve years ago the Illinois Life. in common with
many other companies, provided that “death at the hands of

justice is a risk not assumed by this policy,” but this bad
been dropped before the Richeson policy was taken out. This
was issued over ten years ago, while Richeson was pastor of
a Baptist Church at Kansas City, Mo., and was made pay-
able to his estate.

—The U.S. Secretary of the Treasury has made a ruling
that all deposits requirea of surety companies by the several
States must ove regarded as ‘‘special deposits” for tue bene-
fit solely of the policyholders of such States and must there-
fore be eliminated from the surplus assets of a company im
calculating the qualifying power under the regulation of 1®
per cent of a surety company s capital ana surplus as tne limi&
of a bond of such company running to the Federal Govern-
ment, which will be accepted. This position by the Treasury
Department will materially affect companies which have em-
tered many of the States requiring such special deposits.
These States which require such deposits include:, Delaware,
$10,000; Georgia, $25,000; Idaho. $25.000; Louisiana, $50,000;
Ohio, $30,000; South Dakota, $50,000; Tennessee, $25,000; New
Slexico, $10,000; Canal Zone, $11,000; and the city of Phila-
delphia. $100.000, making a total of $336,000, which under ths
rule will be taken out of a surety company’s surplus when
computing  its qualifying power on Government surety busi
ness.

RAILROAD EARNINGS.

Railroad business continues to make a fairly satisfactory
showing, total gross earnings of all United States railroads
reporting to date for the first two weeks of May aggregating
$15,071,791, an increase of 4.1 per cent as compared with
the earnings of the same roads for the corresponding period
a year ago. These returns, as heretofore noted, are more
favourable from the South than from some other sections of
the country. although in nearly every direction there are
many indications of improvement. especially in the West and
Southwest, where the losses reported are not nearly so pro-
nounced as earlier in the year. In the following table are
given the gross earnings of all United States roads reporting
to date for the first two weeks in May, and the gain as com-
pared with the earnings of the same roads for the corres-
ponding period a year ago; also for practically the same
roads for the same time in the two preceding months, te-
gether with the percentages of gain over last year:—

Per

1912. cent.

May, 2 weeks .. $15,071,791 Gain $598,676 4.1
April. 2 weeks .. .. .. .. 13476715 Gain 827350 6.5
March, 2 weeks .. .. .. .. 14.900.541 Gain 667,493 4.7

Canadian Pacific Railway return of traffic carnings from
May 14 to 21, 1912, $2,551,000; 1911, $2,041,000; increase,
$510,000. —Grand Trunk Railway traffic earnings from May
15 to 21, 1912, $928,783; 1911, $874,443; increase, $54,340.

Canadian Pacific’s statement for April was as follows:—
April, 1912--

Gross earnings.. .. .. .. .. .. .. .. .. $11,301,348
Working expenses .. .. .. .. .. .. .. .. 7.415,697

Net profits i% w5 68 4.115,752
In April. 1911. net profits were $3,156,975, and for tem
months ended April 30th, 1912, figures are as follows:—

Gross earnngs .. .. .% .. . .. $100,647,723
Working expenses.. .. .. .. .. .. .. .. 64876.598
Net profits .. .. .. . 35,771,125

For ten months ended April 30th, 1911, there was a net pro-
fit of $30.731,075. The increase in mnet profits over the same
period last year is, therefore, for April, $958.777, and for tem
months ended April 30th, there was an increase of $5,040.050.

The Grand Trunk’s April statement shows net profit Grand
Trunk Proper increased £2,600. Canada Atlantic net profit
increased £2,800; Grand Trunk Western net profit increased
€11.500; Grand Haven net profit, £2.100; net profit whole
system increased £19,000.

--The Michigan peach crop has received 75 per cent of a
total damage by winter killing.
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Acadia Iire
Anglo-American
British America ..
Ganada National
CGanadian ire i s g s
Central Canada Manufacturers
Dominion Fire. .
Equity Fire

Factories Insurance. .
Hudson Bay

London Mutual
Manitoba Assurance
Mercantile Fire
Montreal-Canada  Fire
North Empire Fire
Nova Scotia Fire
QOccidental Fire ..
Ontario Fire

Ottawa Assurance.
Pacific (‘oast Fire. .
Quebee Fire
Rimouski

Sovereign Fire. .
Western

Totals for 1911

Totals for 1910

Alliance

Atlas

Caledonian,

Commercial Union

Ewmployers'  Liability o
General Accident, Fire and Life
Guardian I

Law Union and Rock

Liverpool and London and Globe. .

London and Lancashire Fire
London Assurance 6 ws B
North British and Mercantile. .
Northern

Norwich Union Fire

Phoenix. of London

Provincial

Royal

Royval kxchange Sl g o
Keottish Union and National..
fun Insurance Office

Yorkshire

Totals for 1911

Totals for 1910

Aetna  Insurance Co.
American Lloyds
Connecticut Fire
Continental.
#idelity-Phenix,
German American
Hartford Fire..

Home Fire

Insurance Co. of North America

Lumber Insurance

LAST YEAR’S

Net  Reinsurance

cash for andreturn

Premiums. Premiums.

$ 125,526 $

218.962
553,469

24.898
281,695

33,615
278.648
242.859
211,025
129.053
353.881
333 578
186,454
174,738

61.182
137.949
102.455
180,976

20.366

64.802
190 816
331.161

70.601
399.752

85,367
140,518
223,112

4,301
163,415

32,317

82.910
103,658
189.051

43,863
371,296
189.875

42.932
109473

39.261
163.181

23,496

56.272

1.482

61.907

40.336
260.890
100,281

832272

4.730.461 3.661.466

4334612 2

BRIT

199,726
459 899
388,130
1.233.650
95,484
253096
72,342
183,058
1.299.799
249.220
232,948
830615
264,135
723
1.055.564
18.525
1,193,833
213,466
294,003
388831

259,976

11,199.301 2.

774.053

Gross

received for policies new Net amount

Premiums.
$ 210,893
359,480
776,581
29,199
445,492
87.932
361.558
346,517
700076

172,916

100,443
301,130

125.951
237.248
21 848
126.709
231.152
592.051
170 881
1,232,024

8.391.162

7.108.665

ISIT COMPANIES.

24,497
65.114
23.086
234,150
21.094
+4.115
116.083
27.052
331454
107.926
40241
117.996
(8,932
85.811
437.826
3.337
188.644
42,712
15.703
6:3.968
36.179

156920

10.243.235

U.S. AND

268.627

10,490
112,371
203,712
373,164
338.811
799871
338,553
370,592

173.681

1.935.701

224,223
525,128
441,216
1,467.800
117.078
207,211
S68,42H
211,010

1.631.253

657,152
273,189
057,611

(32,667

1,493.395
21862
1,382,478
256,178
339.706
452,799
206,155
13.356.337
12.178.936

OTHER
35,276 303.902
1,004 11,494
43.3706 155,747
34057 237,770
42.070 415,233
67.773 400.,84
109,578 909,449
61.386
57.131
32,220 205,907

FIRE INSURANCE IN CANADA.

Gross amount

and renewed. atrisk.

$14,836,670
24,730,228
53,735.734
2,389.335
25.222 307

9.576,699
26.099,309
24.383.682
43.618 537
10.309.627
58.657.181
36.951.142
17.452.470
10.423.595
4.464.585
17.161.908
6.808 841
13.870.157
250974
8.325,059
21.539 855
34.536.044
12.612.481
85.109.592
572.066.012

528.003 567

21,643,100
38.305.434
30,466,484
103.305.261
11,095,118
21,370,239
61.083.532
16.455.854
119809473
52,433.071
21.716.949
TT.O39375
46.,684.5H3
61,240,078
090.493.039

3.597.523
107 .422.580
20.818.001

20,675 314

998.101 547

036,097.608

COMPANIES.

21,964,802
2,389.905

30.417.035
32,110.669
69,462,437
31.718.281
35.326.391
10,650.080

$13,710,049
30,103,861
63.354,031
1,53,539
29,085,357
4,371,423
28,349,225
30,968,625
10,523,700
0261.873
68.034.071
32.847.976
22.189.996
23,262,092
4 881.724
15.064.232
8.101.168
17 469,525
21.847
T.D77.889
24.675.784
27.910.716
8.514.146
(6.481.881
548.614.820

502510417

30 255,022
53.810.466
50,521,846

127.050,190 ¢

7805231
22 9U3.416
78.183.623
21,521,203
148531716
67.656.135
27,172,339

100,835,143
(1.282.762
THOTO4T

103,484,138

2875048
158.014.011
15:092.727
40.327.193
47.382.641
27.855 580

1.270.037,077
1.143,463,774

29.498,300

2,095,405
12,132,368
17,813 614
31.590,337
34,101,804
31.838.981
35.143.391
42,463,069

7.901,234

$

Net losses.
84.119
139,797
232,160
372
00,742
47.741
146,699
123,980
97,321
50,569
223,978
184.954
97.656
132.697
28,021
20438
34,749
154 427
3,518

2.541.484
2.614.336

111.556
308,771
201,744
(365,766

20917
194,674
480.584

94,718
697.947

351,795

485,336
267.916
341,933
471.408
1.630
637166
8.893
143,560
234,002
132,862
6.028 463

5.840.672

121,518
457
54.227
86,104
170,951
149.708
275491
179,273
192,224
144.731

Net paid
for losses.

$ 79,316
160.622
238,407
367
92,305
39,390
152,733
117,141
91,183
219,933
198,472
101,537
130,886
28,296
57.150
32,610
167,882
—22.736
23.929
88.409
227.618
38.464
197.885
2,519.462
2.544.650

106,772
311.967
223,743
696,994

20,417
182,797
476.700
104,259
749,734
360,856

89.846
308613
260.730

600,006
(6,393
151,713
235,175
138.374
(.181.816
5,488.726

140,342
457
76,672
506,862
180,097
133,542
294,924
188,558
199,962
110,581

National
National
Phoenix,
Queen, of
Springfiel
Saint Pa
Union As

Total

Total

(Canadian
British €
V.S, and

Total

Total
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et paid
*losses.
9,316
0.622
8,407
367
2,305
0,390
2,733
7,141
1,183
9,933
8,472
1,537
(),886
8.296
7.150
2,610
7,882
2,736
3.929
18.409
7.618
8,464
7.885
9.462
4.650

6,772

1.967
3,743
6,904
0,417
2,797
6.700
14,259
10,734
0,856
9.846
18.613

1.630
10,006
16,393
1,713
5,175
8.374
1.816
8.726

0,342

457
6,672
6,862
0,097
3,042
4,924
8,658
9,962
0,581
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aged by fire Saturday.
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National Fire .. o ss we o sm ae os 300.840 99,221 400,061 29,616,394  24,10,,098 129.433 135,614
National Union Fire .. .. .. .. .. .. 64,183 10,514 74,697 5,543,404 5,277.604 24,278 17,610
Phoenix, of Hartford.. .. .. .. .. .. 310,388 77,755 388,143 ' 32,136,306 36,040,251 179,820 184,187
Queen, of America .. .. .. .. .. .. 603,073 82.166 685,239 47,543 .734 66.841,186 357.629 337,525
Springfield Fire and Marine .. .. .. 197,511 40.279 237,790 17,723,703 17,299,632 100.180 84,952
Saint Paul Fire and Marine .. .. .. 151,663 31,927 183,590 11,941,508  11.440.876 93,195 84,569
Union Assurance, Paris, France .. .. 24,890 5:127 30,017 4.435,322 3.731,903 10,298 0,427

Totals for 1911

4,642 420 830.865

2,269,517 2,235,881

5,473,285 417473.032 459,317,053

Totals for 1910

4,147,684 714,504

4.862.188 352.864,510 388,302,549 2,476,910 2.259,017

RECAPITULATION.

Canadian Companies. .
British Companies. . o
U.S. and Other Companies..

4,730,461 3,661,466
11,199.301 2.156.920
4.642,420 R30.865

2.519.462
6,181,816
2.235.881

8,391,162 572,066,012 548,614,820
13.356.337  998.101,547 1.270,037.077
5,473,285 417,473,032 459,317,053

2,541.484
6,028,463
2,269.517

Totals for 1911

Totals for 1910

20.572,182  6.649.251

5.424 2

27.220,784 1,487.640.591 2,277,968,950 10.839.464 10,937.159

24,149,789 1,817,055,685 2.034,276.740 10.931.918 10,292 .393

FIRE RECUKD.

Fire Sunday gutted the coffey Bwilding, Charlotte Street,
St. John, N.15., domng $3,000 damage to building, and $10,000
damage to the stock of dry goods and men s furnishings, owu-
ed by Fraser, Iraser and Co. The loss is well covered by
insurance. The or.gin of the blaze is not known, as there
had been no fire in tie building for several days.

The smallware store of G. L. Cook and adjoming store oc
cupied *by Cartelon Co., milliners, Clinton, Ont., were dam-
Mr. Cook had $1,1u0 insurance.

Fire May 21 damaged tne ardware store Jas. Simmonds
and ('o.. Dartmouth, N.>.

The business section of Wainwright, Alta., was destroyed
by fire Nunday: loss about $50,000, fully insured. The audi-
torium block, a moving picture theatre, the five hall, J. A,
Lush’s store, Pr mrose Restaurant, Small Brother’s furniture
store, Bisson and Son's clothing store. the Union Bank and
Malan’s pool parlors were burned.

Fire May 22 destroyed the barn of H. J. Hunter, of Mea-
dowlea, Man., with contents, including 9 horses and a pure
bred stallion owned by a-local syndicate. There was no 1n-
surance, and the cause of the fire is unknown.

The stable of the Rev. H:ulton, Snowilake, Man., was burn-
ed May 21 with contents.

A destructive fire Friday completely destroyed the  big
flour mills known as the Browns Mills, Welland, Ont.  The
loss will be between $15.000 and $20.000, as the mins contain-
ed much valuable machinery. Lightn ng started the fire.

Lightning Friday last struck the barn of Thos. Rice, Pet-
ham Corners, Ont., destroying it with contents.

Two ice houses. together with 25.000 tons of ‘ce at Hudson.
Que., were destroyed by fire Friday last.  They were owned
by the Crystal lee Co.. which is operated by the City Iee Co.,
of this city. Loss $80,000, with insurance of $24.000.

The whole of the above ground plant of the Great West
Coal C'o.. at Clover Bay, Alta.. was destroyed by fire Satur-
day. Loss $40,000.

Fire Tuesday did $2,500 damage to the top flat of Chas.
W. Bongard. electrical specialist and supply agent. ware-
house. 70 King Street, West. Toronto. Loss covered by in-
surance.

The large unoccupied brick factory Garden Hill. Ont.. be-
longing to Hirst Taylor. of Almonte. was struck by lightning
Tuesday and totally destroyed. Loss $10,0C0.

Fire May 17 damaged a rooming house on 12th Street New
Westminster, B.C.. to extent of $4,000.  Building owned by
a Chinaman; covered by insurance.

The buildings of Ollman Isros., brick manufacturers, Maek-
lin Street. Hamilton, were practically wiped out by fire Tues-
day. The reels were prevented from reaching the fire on ac
count of the deep mud.

Insurance on Carney Lumber Co.’s saw mills, Owen Sound,
burned May 19, is as follows:—London and lLanc., $25,000;
National, Hartford, $17,500; Union of London. $15,000; Phoe-
n'x of London $12,500; North British and Mercantile, $10,090;
Guaraian, $10.000; Atlas of London, $5,000; L. U. and R.,
$3.000; Royal, Liverpool, $15,000; total $115,000.

The plant of the Farmers' Binder Twine Co., Brantford,
Lurned May 20 wi- Ju ured as follows (loss total) :—North
British and Mercantile, $21,000; Aetna of Connecticut, $2,500;
aviicrd, $2.500; Ploenix. $5,000; Alliance, $3.000; Queen ot
Amerca. $3.906 «mior of London, $6,000; Liverpool and
London anl 6 ove, $3,000; Northern of London, $3,000; Atlas
of London. ®L000: total, $56.200.

The sawmill and machinery of Graves, Bigwood and Co.,

Byng Inlet. burned May 20, was insured as follows (loss to-
tal: Royval Exchange, $7.500; London and  Lanc., $14.000;
Liv. and London and Globe, $13,000; Royal $10.000; Guardian
#8.000: Queen of America, $7.500; Phoemx of London, $6.500;
Norwich Union, $6G,500; « nion of London, %6,500; Northern of
London. $6.000: Western. $6,000; North British and Mercan-
tile. %G 000: British America, $6.000; Ins. Co. of N. A., $5,
500 Commercial Union, $3.000: Employers’ Liamility. $4.5003
Seottish UL and N., $4.000; Law Union and Rock. $4,000;
Caledon‘an, $4,000; Sun Insurance Office, $3,000;  Atlas  of
London. $3,000: Rochester, German, $l;5()0: Lumber Insurance
Co.. $12.500: Yorkshire. $3.000; Employers’ Liability, $4,000;
Fidelity-rhenix. $2,500; N.Y. Underwriters, $2,500; St. Paul
1. and M.. $2,500: Home of N.Y., $6.000; Aetna of Conn.,
£3.500: (ierman-American. $2.500; Phoenix, Hartford, $3.,000;
National. Hartford, $10.000; Nova Scot'a, $5 000; total, $195,-
000,

“Insurance men in New York have been advised that in
consequence of the heavy losses sustained by the marine in-
surance mwarket this year, amounting to nearly $25,000,000
and culm'nating in the foundering of the Titanic, representa-
t'ves of Lloyds and the otner marine insurance companies are
conferring in London with a view to an all-round increase in
premiums. In many cases the rates already have been ad-
vanced from 15 to 21 per cent, and it has been agreed that
the rates for insuring registered post matter must be raised
25 per cent.  The cost of insuring specie on a trans Atlantic
trip ‘s also to be increased a full 50 per cent, it is said.

—¢“Japan now has 6,000 miles of railroad, considerably over
5.000 of which are owned and financed by the Government.”

The C.P.R. has made provision for around the world
ticl-ets via the Trans-Siberian Railway.

—The City of Cranbrook. B.C., is contemplating the bor-
rowing of $15,000 for water system.
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LAST YEAR’S LIFE INSURANCE IN CANADA.

British Columbia Life
Canada Life (Can. business)
Canad'an Guaraian Life
Confederation  (Can. business)
(‘ontinental Life..
Crown Life. .
Dominion Life -
Excelsior Life (Ordinary)
(Monthly)
Federal Life (Can. business)
Great \West (Can. business)
Home Life.. $v 5@
Imperial Life (Can. bus.)
London Life (Ordinary)

H (Industrial)
Manufacturers (Can. business).
Monarch Life .. in mw e
Mutual Life of Can. (Can. bus.)
Nat. Life of Can. (Can. bus.)
North American (Can. bus.)
Northern Life.

Yoyal Guardians. .

Security Life ..

Soyercign Life s ww
Subsidiary 1igh Court of the

AOF. WE w8 35 B4
Sun Life (Can, bus.) (Ordinary)

" ('Thrift)

Travellers Life of Canada
Un‘on Life (Ordinary)..
L (Industrial)

Totals for 1911
Totals for 1910 ..

Tnerease, i: decrease, d..

British Companies:

Commercial Union

*Id nburgh Life. . 5 as
*Life Association of Scotland..
Liv. and Lon. and Globe..
Lon. and Lancs. Life and Gen.
*London Assurance .. is e
North British and Mercantile .
Norwich Union Life.

Phoenix. of London..

Royal o

*Seottish Amicable

*Scottish Provident

Standard.

Star..

Totals for 1911
Totals for 1910 ..

Increase. i; decrease, d.

U.S. Companies:

Aetna Lifg ..

*Connecticut Mutual

Amount of
Policies Policies Policies Amount of Claims Paid
New and New and in Force Net Amount Policies be- Policies be- includ. Mat-
Premiums. Taken up. Taken up. at Date. in Forece. come Claims. come Claims. Kndow’ts.
$ 15,636 293 § 857,843 320 $ 646,195 None. None. None.
2,759,993 3.289 8,240,701 44,613 94,526,285 674 1,530,875 1,474,675
7,950 None. None. 155 123,430 ... eeeeeenn 866
1,621,593 2,488 4,530,156 32,280 49,153,036 548 773003 725371
240,193 951 1,542,200 5,744 7,126,103 21 22.735 22,881
233,303 909 1,707,245 4,511 7,076,102 27 43,000 38,206
374,432 765 1,526,263 7,799 11,785,362 60 85,622 82,955
455,385 1,697 2,440,468 11,170 14,339,800 66 85,409 79,132
3,905 40 3,254 676 83,753 12 1,766 1,873
783,195 1.983 3,211,860 16,093 22,695,760 140 214,544 190,628
2,101,741 6,062 13,754,747 33,470 65,752,889 193 361,281 280,846
216,823 367 596,170 4,578 5,768,336 42 59,800 56,754
1,079.668 2,908 5,570,773 17,072 30,155,342 84 219,003 193,656
372,246 2,818 2,794.300 10,887 10,925,594 90 69,393 55,119
380,042 32.236 4,035,729 88,740 9,312,391 2.698 154,154 155,261
1,566,112 3,839 6,738,819 32,317 46.329,016 300 569,152 547,340
92,730 479 1,174,900 1.627 3,685,645 6 13,500 11,633
2,431,297 4,889 9,077,732 43.134 60,634,451 489 662,243 644,889
440,676 1,443 3.526,400 8,050 13,084.007 44 79.596 68,419
1,479.357 2.645 4,641,562 27 446 41,155,805 326 507.157 493,847
275.804 916 1.311.170 6,119 7,611,248 22 31.150) 27,800
05,463 218 206,000 2.381 3,641,324 40 63,500 80,875
5,133 139 165.000 217 £ None. None. None.
118,270 199 393,000 1,556 3,023,564 8 19.500 14.250
49,416 259 224 .800 2,220 1.966.976 14 10,984 10,984
2,840,483 6.851 11.659.280 22,653 80.324.058 611 979.115 967.275
42.907 None. None. 7,093 973.257 107 14,321 15,058
21.032 384 1,103.937 545 868,184 None. None. None.
104,580 1.702 ' 1,061.552 4,408 2,897,151 20 10,547 9.438
526,807 112,572 18,921,723 151.625 22.092.808 1,488 95,733 92,295
20.736.480 193.341 111.017.584 619.508 627.010,972 8.180 6,682.083 6,342,326
10.952.162 156958 90.362.678 535,653 565,667,110 8.554 6,482,182 6,441,277
784.318 136,383 120,654 906 i 63.855 1 (1.343.862 d 374 i 199,901 d AQR,QSI
27.863 S 09,973 198 746,162 d 6,148 7,170
1,240 None. None, 31 97,894 8 19,948 19,948
10,707 None. None. 361 oU4,044 256 33,763 47,896
3,000 9 960 6:3 110,615 8 13,085 9,412
437.188 6138 1.494,817 7,001 12,861.781 106 241,450 255,085
200 None. None. 1 20,192 None. None. None.
19.277 17 40,000 327 773,908 13 87,810 93,753
3481 None. None. 97 102,313 6 3195 3,195
186.132 215 729,900 2,070 6,120,270 49 120,031 133,629
179.633 624  1.416.910 2,329 359,707 24 58,174 64,238
1.423 None. None. 40 112,525 2 (;_,.141 5.005
578 None. None. 26 76,378 1 1,689 1,689
798,330 633 1.880.232 11276 23.635,316 289 665,002 666,535
11,564 None. None. 207 300,309 9 20.979 30,356
1.680.731 2117 5.605.792 24031  50.871.419 545  1,278.405 1,333,911
1,580255 1777 4,170,562 23320 47,816,775 577 1275819 1.255,211
i 100476 i 340 i1.435230 i 711 13,054,644 a 32 i 2586 i 78,700
667,17 710 1,548,332 12,583  19.807,570 377 538,739 526,460
22,760 None. None. 566 970.958 21 33.591 33,591
Equitable 744,821 953 2,133,157 10284  21.419,501 239 578.875 4601040
Germania cw ww e e 7.136 None. None. 159 258,044 4 8,910 8,910
Metropolitan (Ordinary) 1225484 9,652 10,931,014 35,514 36,216,885 231 157,182 157.540
“ (Industrial) 1.756,032 113591 16,208,772 431.072  52.216.938 4,594 375,204 375,425
1.1204%5 1,325 3,951,369 15,462 31,990,480 247 511.828 520,781

Mutual Tife of New York

*Nation
New Y
*North
*Phoeni
Provide
Prudent
“
State L
Travele:
Union !
United

Tot
Tot

Iner

* The
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None.
474,675
866
725.371
22,881
38,206
82,055
79,132
1,873
190,628
280,846
56,754
193,656
55,119
155,261
547,340
11,633
644,889
63,419
493,847
27,800
80,875
None.

14250

10,984
967.275
15,058
None.
9.438
92,295
1,342,326
444,277
98,051

7,170
19,948
47,896

5,412

255,085
None.
93,753
3,195
133,629
64,238
5.005
1,689
666,535
30,356

1,333,911
1.255,211

78,700

526,460
33,591
460,040
8,910
157.540
375,425
520,781
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65 45,108 3 3,147 3,147
20,802 54,106,305 316 658,952 635,203
138 156,002 8 11,151 10,715
434 393,436 5 5,000 5,000
1,350 2,345,276 27 38,000 53,051
11,321 12,914,469 54 52,544 54,801
132,320 16,563,644 952 81,641 79.609
221 1,408,947 5 22,846 17,772
4760  12.720,114 103 264,410 260,188
4,669 7,602,627 ") 117,193 147,381
698 1,394,638 10 19,200 17,333
691,508 272,530,942 7265 3488413 3,367,037
593,152 242.620.174 6,812  3212,192 3,199,082

*National Life of U.S.. .. .. 438 Nome.  None.
New York Life .. .. .. .. .. 190623¢ 3100 6,573,025
*North Western Mutual .. .. 3,113 None. None.
*Phoenix Mutual .. .. .. .. 16,305 None. None.
Provident Savings .. .. .. .. 78,698 2 6.000
Prudential (Ordinary) .. .. .. 342,131 4,921 5,632,002
“ (Industrial) .. .. .. 537,325 88,230 11,592,891
State Life.s s «: o3 98 as = 44,692 32 146,540
Travelers .. .. .. .. .. .. .. 423,866 587 1,788.592
Union Mutual. .. .. .. .. .. 257,537 228 618,500
United States Life .. .. .. .. 48,161 23 67,500
Totals for 1911 .. o wee ow 9,202.415 223,354 61,197,694
Totals: for 1910 .« < = = 8,239,486 232.838 58,229,280
Increase, i; decrease, d. .. i 962,929 d 9,484 12,968,414

i 98,356 i 29.901768 i 453 1 276,221 i 167,055

* These \ ompanies have ceased doing bus‘ness in Canada.

RECAPITL

"LATION.

Canadian Companies .. .. 20,736,480 193.341 111,017,584 619,508 627,010,4/2 >8.130 6,182.083 6,342,326
British Companies .. .. .. 1.680.731 2117 5.605,792 24,031  50.871,419 545 1278.405 1,333,911
U.S. Companies .. .. .. 9,202.415 223.354 61.197.694 691,508 272.530,942 7200 3.488,413 3,367,037
Totals for 1911 .. .. .. 31.610.626 418812 177,821.070  1,335.047 950 413,333 15990 11443901 11.043,274
Totals for 1910 .. .. .. 29.771.903 391,573 152,762.520 1,172,125 856.113.059 15.943 10,970,193 10,896,470
Increase, i: decrease. d. 11.847,723 i 27.239 i 25,058.550

i 162922 194,300.274 i 47 1 478.708 i 146,804

BUSINESS  DIFFICULTIES.

Failures reflect the condition of the country’s trade, which
has mever been better. Evidently circulation is general, for
accounts are being met with little d fficulty everywhere.

L:st week's insolvencies number 19 for the Dominion, with
only five for amounts exceeding $5,000. For the correspond-
ing week last year the numbers were 18 and 5 respectively.

In Ontario:--D. Friedmas and Co., merchants, South Porcu-
pine, have assigned.

Herve Labrosse, general store, Maxville, has assigned to J.
1i. St. Denis, Moose Creek. Liabilities are estimated at
$5.000, and asscts around $8,500.

A winding up order has been granted the Stanworth Martin
Stene Co., Limited, Port Arthur, but no statement of their
afiairs has been received as yet. This company was incor-
porated March 27th, 1909, with an authorized capital stock
of $40.000, in shares of $100 each. The first directors are:
Levi Stanworth, Harry Stanworth, Charles Martin, Joseph
King, and Herbert A. McKibbon.

In Quebee, the following have also assigned:—A. P. Blue
(registered), general store, Capelton, Sherbrooke Co.; Jalbert
and Plourde, general store, Metabetchouan. Chicoutimi (‘oun
ty (judic’al); Leon Dubrule, grocer, Montreal.

Miss Vera Caveney, millinery, Montreal, has assigned to
Michaud and Des Rosiers, having liabilities of about $1,800.

W. A. Lachapelle, men’s furnishings, Montreal, has as-
signed to Chartrand and Turgeon with liab:lities of $4.300.

Israel England and Son, general store and tannery, Knowl-
ton, have assigned upon demand of Ames Holden MecCready,

Ltd., for $1.101. E. Fleury, notary, of Knowlton, has been
appointed provisional guardian, and a meeting of creditors
has been called for June 6th. Liabilities are nominally plac-

ed at about $50,000. So far as can be learned, assets consist
of tannery property, store property and dwelling worth about
$16,000. ‘A residence worth over $3,000 and farm property
worth about $5,000, besides stock of hides and stock of mer-
chandise. At present the sole owner is Frederick England.
The tannery was started here by his father, Israel England,
about 50 years ago, and he went into the general store I'ne
as well in 1880. taking his two sons, Frederick [England and
R. N. England, ex-M.P.P., into partnership. Israel England
aud R. N. England both died in 1911.

A demand of assignment has been served upon Pierre
Bllaudeau, printer and financial agent, Montreal, and upon H.
Kotsonas and Co., contectioner, ete., Montreal.

In Alberta, the following have assigned:—U. (. Robinsom
(Square Deal Merchant Co.) general store, Big Valley; M.
H. Pfeiffer, Cochrane; Gadsby Merchant Co., Ltd., generak
store, Gadsby: W. E. Sutton and Co., general store, Ver-
milion; Euphemie Racicot (Mrs. B.), general store, St. Pauli
de Met's.

In New Brunswick: A. H. Le Bouthilier of A. H. Le
Bouthilier and Co.. general store. Caraquet, has assigned.

In Nova Scotia: A. H. Cullymore. Halifax. has assigned.

In Prince Edward Island: Turner and Nicholson, Dundas,
have assigned.

FINANCIAL REVIEW.
Montreal, I'hursday Atfternoon, May 30, 1912.

Despite a certain amounc of gloomy talk, perhaps mduced
by the weather, strong feeling prevails in the stoex markets.
In New York there are signs of the ending of the upward
movement, but our business 1s unatlected. It 15 Dbelieved
there has been a good clearing out of New York securities
held here for a long time awaiting improvement. The Euro-
pean situation is not quite so clear, and the Anglo-German
talk is as much to blame for it as the internal semi-political
troubles in kngland. Berlin is a weak spot still financially,
though the selling of C.P.R. at that point appears to have
ceased.

Evidently C.P.R. is to have a témporary lodgement about
270.  The stock has done well for its friends, and the gen-
eral list has been heartened by it.  Steel Corpn. has held
its own. and a little better, and the Canadian Steel Co. has
also looked up. Under present conditions in the trade, it
would be bad for everybody if this were not the case. R
and O. has completed its merger for the present, but the
stock is heavy, and the drop a few months ago from 126 has
not been recovered. The Pulp issues are .‘-\il'ong, and ap-
parently the contemplated re-imposition of the U.S. pulp
and paper duties has no terrors for the companies. Canada
Car would seem to deserve its position, and is being looked
after for a purpose.
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The week has been cut into by the hotidays here and Iin
England, and business has not been quite so active.

All the ssanks have figured on the transfer lists, and Brit-
ish, Merchants, Royal, and Commerce have shown farr ad-
vances.

The Bond market has not been neglected and will probably
benefits as usual by the heavy dividend disbursments of next
Saturday .

The Bell Telephone Co., will shortly issue $2.500.000 bonds.

The Dominion Bank has declared the regular quarterly divi-
dend of 3 per cent, payable July 2 to sharcholders of record
June 19.

Mr. DL (. Maearow, manager of the Merchants Bank, and
Mr. Wm. MeMaster have been appointed to the board of
directors of €. Meredith and Co., Limited.

American railroad and industrial corporations have issued

$1.265.823,696 new securit ex sinee January 1, according to a

compilation of the N.Y. Journal of Commerce. This s
$274.743.746 more than in the first five months of 1911, and
$348,531,996 in excess of 1910. No small part of the grand

total has been employed to pay off maturing obligations and
{o refund different issues, but no allowance for this has been
made.

At Toronto. bank quotations: Commerce. 220:  lmperial,
227V,
In New York: Money on call 2V4 Lo 2%
Joans steady: 60 days. 3 per cents 90 days. 3 to 314, per cent;

. Toronto, 210: Traders. 169

per cent. ‘Lime

six months, 31, to § per cent Prime mercantile paper, (4
to 41, per cent. Sterling exchange steady —at 4.84.60 for
60 day Dbills, and 4.87.20 for demand. Commercial  bills,
4.837%.  Bar silver, 61. Mexican dollars, 48, Amal. Cop-
per, 8254: N.OY . CLoand R, 118 U Steel, come, 697
pid. 11014 —In London: Bar silver, 28 1-16d  per ounce,
Money, per cent The rate of discount m the open

market for short bills is 21 per cent. and for three months’

bills i~ 3 1-16 to 31, per cent
Paris exc.. 25 franes 24y, centimes.

Berlin exchange on London

200 marks 46 pfennigs.
e proportion of the Bank of England's reserve to liabili-
ty this week, 46.76 per centy last week 51.33 per cent,
Consals 77 11-16 for money and account.
The following is the comparative table of stock prices for
the week ending May 30, 1912, as compiled  from  sheets

furnished by Messrs. C.o Meredith and  Co.. stockbrokers,
Montreal:
STOCKS: High- lLow- Last Year

BANKS: Sales. est. est. Sale. ago.
British North America . 5 160 156 160 .
Commerce. 628 220, 220 2:20) 210
Hochelaga 16 164 164 164 175
Merehants iq ’ a0 103 1895, 1893, 190
Molsons . y He 185 207 2061, 207 209
Montreal . i ST %] 255 250V,
Nat onate A 134 134 .
Novit Ncotia S . 33 2950, 275V, Zenly 272
New Brunswick . . 20 260, 2608, 260, ;
Royal 318 2311, 2300, 2308, 23914

3 169 169 169 o
Qoronto. . . .. . e 6 2008, 200, 2093, 213

3 164 164 164 148

Traders

U'nion

MISCELLANEOUS:

Bell Telep. Co. ..o .. i} 151 151 151 148
Do. New Ntoek. .. .. 10 147 147 147
Can. Cottons .. .. .. 20 25 24 24
Do. Pref. o s os »» 71 T4y, 73 T3V,
Can. Loco, pfd. oo 20 0941,  04Y, 941,
Can. Car.. .. .. .. .. 3335 8y, 741, T8 69
Do Pref.. o oo ....23 110y 1100 110
(‘ement, com. il 205/ 29 295, 243/
D, Pitfie mw sm o ae 245 00 89, 90 S43/
Can. Convert: o s se 865 7Y, 45 47 40
Can. Gen. Electrie .. .. 0 110 110 110 1071,
Can. Pacific 7221 2709, 2645, 2691, 238
(rown Reserve .. .. .. BHI67 3.16 3.13 3.15 3.10
o]

Detroit .. .. .. .. .. .. 832 671, 66% 67 73%
5

Dom. Tron. pfd. .. .. .. 27: 106 105, 106 105

Dom. Canners. .. .. .. 330 663, 651, 66l

Textile ... oo wiv 3@ 55 538 50 70 68y, 681, 70

Do. Pref.. .. .. .. .. 32 102 101 101 1021/,
£, Can. P, and P. .. .. 83 32 30 30 48
Halifax Elee. Ry. .. .. 3 155 156 155 147
Laurentide.. .. .. .. .. 215 170 165 166 221
Mont. Light, H. & Power 3828 2091, 2063, 209, 1571
Mont. Cottons.. .. .. .. 625 54, 52V, b4

Do. Pref.. .. .. .. .. 215 106 106 106
Mont. Teleg. Co.. .. .. 150 146y, 1461, 1461, f
N. N, Steel & Coal. .. ", B 96 96 96 981/,

Do, Pref,. .+ v oo« 11 125Y, 125Y, 1251, 126
Ogilvie .. . 3 B o @ 29 131 131 131 128

Do, Prét,., .. s5 5 = 15 119 119 119 .
Outawa L. & P, .. .. .. 163 158 157 157y, 152
Penman’s Ltd. .. .. .. 11 YRV Y] by 57

Do. Pref.. S 100 36 36 86 -
Kich. & Ont. Nav. Co. 2008 123 121y, 121y, 1121,

Do. Rights D 41, 4 4y,
Spanish River. .. .. .. 3411 665, 631, 653,

Do. Pref.. .. .. .. .. 1421 06, 95Y, Yo, .
Shawinigan.. .. .. .. .. 278 138 1361, 1371y, 114
Sherw'n Williams .. . 66 42 411, 42

Do. Pref.. .. .. .. .. 14 991, 091, 991,

Smart Bag. .. SIS 31 120 120 120

Soo. com. .. .. ia. w3 227 1421, 1413, 142 i 3
Steel Corpn. .. .. .. .. 4306 68 GG, 67 59
Steel C.oof C. .. .. .. 310 34 33 34 261/,

Do. Pref.. .. .. .. .. 35 891, 891, 891, .
Toronto Street .. .. .. 642 1391, 137 ) l.’);vl/; 135
Tooke .. .. .. .. .. .. 1738 45 40 443,

Do.. Pref.: wu wo o we 180 881, 88 88y, ..
Winn'peg Ry v w0 wn 126 219 218 218 235
Windsor Hotel. .. .. .. e 130 130 150 140

BoNDs:

Bell Telephone Co. .. .. 6000 1031, 103 1031, 1021,
Cement . Lo 140000 100y, 1000 100, 99Y,
can. Cottons.. .. .. .. 2800 S6 86 86 i3
Can. Rubber .. .. .. .. 1000 97 97 97 983/,
Dommion Coal. .. . 5000 091/, 091/, 9, 973,
Dom. Canners, o 1000 102 102 102 ..
Dom. Tron ; - 10000 95 041, 043, 0941/,
Mont. St. Ry. .. _ 2000 001, 991, 991, 100
Steel, CLoof Co0 o0 0 5000 1001, 1001, lm)l/; .
Quebee Ry .. .. .. .. 1300 73 73 73 841/,
Spanish River .. .. .. 16.500 07 97 97 i
Sherwin Williams C 2000 1001, 1001, 1001/, -
Winn‘peg FElec. G000 1051, 105 1051, 105

Montreal bhank clearmgs for week ending Mayv 30, 1912
FAR.087 156G 1911, $37.901.050: 1010, $28.120.013. ! |

“Full of Quallty”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made,

Retailed at 2 for 25c.

Superior to imported costing double the pricé.

S. Davis & Sons, [inited.

Montreal, Que.
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MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, May 30, 1912.

Seasonable, if wet weather is gladdening the hearts of
agriculturists, and promising an etxraordinary hay crop, and
a good start for the grain. Dairy products are coming 'in
well, and giving good returns, the circulation thus well begun
being reflected in good month-end payments of bills. Trade
in wholesale lines is not very strong at this time of ycar, but
deliveries of new goods and stock taking keeps the employees
of the big houses busy. There is a good deal of complaint
of slow deliveries by the railways, probaby due to the sur-
of slow deliveries by the railways., probably due to the sur-
tory been so great. Metals are still a distinguisning feature,
being strong and firm in all lines. The prospects are good,
not only for the immediate future, but for a long time to
come. Leather has taken a uecided rise at last. It will be re-
membered that it had attained a high level last year, but this

week’s jump had nevertneless been anticipated for some t'me

past. No one seems to doubt that it has come naturally in
the regular course of demand for increasing supplies. Sugar

is still above the parity of raw sugar charges. but it is pos-
sible wages may have something to do with the failure to

reduce quotations. That is the reason given for the r'se
in textile goods prices, wnich has been increased again. The

high cost of living is blamed for high prices. which make liv-
ing high, and escape from this “vicious ecirele” there is none
in sight.

BACON AND HAMS.—Bacon and hams are in strong de-
mand- from both local and outside sources. and the market
is very steady, with prices tending upwards. We quote as
follows: Hams, extra large sizes, 28 to 45 lbs.. l4l4e: large
sizes, 20 to 28 lbs.. 151,c; medium sizes, 17¢; extra small
sizes, 171,c; Dbreakfast bacon, boneless 17 to 22 lbs.. 17c¢;
Windsor bacon skinned (backs), 181,c; Wiltshire (50 Ibs.
side), 181jc; cottage rolls. small, about 4 lbs., 16¢c.

BEANS.—Beans continue very \".(':u‘vo, and the tone of the
local market is very firm, although trade is rather dull at
present. Quotations by the carload are $2.521, to $2.65 for
hand-picked: $2.55 for 3-1b. lots, and $2.45 for 5-1b. lots.

BRAN AND FEED GRAIN.—The local market continues
quiet and unchanged. but there is still considerable enquiry
from U.S. buyers: We quote as follows: Bran. per ton,
$25 to $26; shorts, per ton. $27.00 to $28.00; middlings, per
ton, $29.00: pure grain moullie, $34.00 to $38.v0; mixed
moullie, $28.00 to $32.00.

BUTTER.—rhe market rules steady, with prices slightly
stronger, but vusiness from all sources has been dull of late.
At present, choicest creamery is quoted at 27¢  to 27Vc;
seconds, 2534¢ to 2614,c; dairy, 2lc to 22V,¢; rolls, 22¢ to 23ec.

CHEESFE.—A stronger feeling has developed in the jocal
‘cheese market. owing to the high prices being paid through-
out the country, but on account of the holidays in England,
trading has been dull of late. Finest westerns are quoted at
14c¢ to 1414c. and easterns at 1334¢ to 137c.

—Exports of cheese from the ports of Montreal and Que-
bee for Europe for week ending May 26th, were 30,073 boxes,
compared with 39,195 for the corresponding week last year.

—Total shipments since May 1st were 73,346 boxes, as
against 87,

27 for the same period a year ago.

DRY GOODS.—Shipments of fall goods are coming in well
from the mills. Lspecially is this true of cotton goods.
Stocktaking for the half year will finish this week, and sales
having been far better than durirg the same period last year,
a good report is looked for in most instances. Prices of all
cotton goods continue to advance in all lines. It is expect-
ed that they will go to an unprecedentéd height before the
present movement subsides.  All the mills are busy, having
sold far ahead of the present. 1t is impossible to place any
The New
York prices are running up on all lines also, the reason as-

further orders, excepting for a very late delivery.

signed there, as here, being the increased wages paid owing
to the high cost of living.

are as follows:—Cotton, mid. uplands, spot, N.Y., 11.60c;

For standard lines, prices there

print cloths, 28-inch, G4x64s, 3 15-16c; do., 64x60s, 3%;c; gray
goods. 38,-inch, stand., 3¢ to 54c; do., 39-inch, 68x728, 53¢
to 514c; brown sheetings, South., stand., (3¢ to 8c; do., 4-
yard, 36x60s, 6%4¢ to 6le; do., 3-yard, 7c; denims, 9 ounces,
1314¢ and 1GYc; tickings, 8 ounces, 13¢; standard prints,
513¢; standard staple ginghams, 6%c; dress ginghams, 7c to
914¢; kid-finished cambries, 414¢ to 414¢; brown drills, stand-
ard, 8c.

—New York advices say that the wool markets at home
and abroad are firm. Some of the foreign offerings indicate
a much firmer position existing with dealers than mills were
anticipating. Domestic clips in the hands of dealers are still
held by growers, and are not being pusned in the markets.
The usual reports of dull business in finished wool products
are being assiduously circulated from spinning centers, pre-
sumably for tue purpose of bearing the raw material markets,
but so far as effects are observable here, wool sellerz are
undisturbed.

—It was learned recently that several broad silk manufac-
turers are anticipating a good demand for warp prints next
fall. This fabric was in vogue a few seasons ago, and the
belief is that it is due for amother run. It is- understood
that a well known manutfacturer has picked up the hint in
Europe, and that he is going in for warp prints very heavily.
—N.Y. Journal of Commerce.

EGGS.—There is no new feature to report. An active
trade is passing, with prices a little weaker for some grades,

and demand good. We quote as follows:—Selected stock in
round lots, 26¢; selected stoek in single cases 26c; Canadian
new, in round lots at 221,c to 23c; and in single cases at
23¢ to 231,¢ per doz.; Canadian seconds, round lots, 18c:
Canadian seconds, single cases, 19c.

FISH.—As is usual at this time of the year, the fish market
is dull, excepting for brook trout. which continue in good
demand at very reasonable prices.
—Fresh fish: Haddock, 4c to 5c¢; halibut, 9¢ to lle; western
red salmon, 22¢’ to 25c; bruok trout, 26c to 30c; pike, 7c to
8c; cart, 7c to 8c; dressed bull heads, 10c to 12c¢; shad 30c to
50c each. Iinnan haddies, 7c to 8c. wv'illets, 10¢c to 12c.
Large kippers, $1.50 per pox.  Yarmouth bloaters, $1.00 per
box.

We quote as follows:

FLOUR.—Spring wheat flour is unchanged, and in only
fair demand, but prices for winter wheat grades have ad-
vanced 5c¢ per bag, owing to decreasing supplies. Quotations,
in wood and jute, are as follows:—Manitoba spring wheat
patents, firsts, per barrel, in wood, $6.10; do. per barrel, in
jute, $5.80.
barrel, in wood. $5.60; do., per bbl, in jute, $5.30. Mani-
toba strong bakers, per bbl., in wood. $5.40; do., in jute,
$5.10. Winter wheat. straight rollers, per Bbl., in wood,
$4.80 to $4.90; do., per bag, in jute, $2.30 to $2.40. Spring
Wheat. choice patents. per bbl., in wood, $5.25 to $5.35; Win-

Manitoba spring wheat patents, seconds, per

ter wheat, extras, per hag. in jute, $2.00 to $2.65.

GRAIN . —Crop reports have caused a fall in prices which
was due at any rate owing to the fact that a surplus wheat
of the world is about 10,000,000 bushels more than at the
same time last year and greater than ever at this t'me of

vear this century. The excessive rainfall in the contin-
* * ..

ent has not damaged the plant as vet. We  quote  lo-
cally prices in car  Tlots, ex-store, as follows: -—

Oats, No. 2 Canadian western, 55¢ to 551,¢: extra No. 1 feed
oats. 5114c to 52¢: No. 1 feed oats, 53014 to 51e: oats, No. 3
Canadian western. 50c to 5014,¢: No. 2 feed oats. 491/,¢ to 50c.
The following were the closing cash wheat prices in store at
Fort William:—No. 1 northern, $1.04; No.. $1.01: No. 3, 90e:
No. 4, 871,c: No. 5. 743%c: No. 6. 633,c; feed wheat, 59c.
The fluctuations in the Winnipeg wheat market resulted
about as follows:—Opening, May new $1.04, May old $1.041;,
July. $1.0424: highest. Mayv new $1.0434, May old §$1.043/,
Tuly $1.0534: lowest. May new $1.037%,. May old i1.04, July
$1.043,; closing. May new §1.043,. May old $1.043,., July
$1.053,.
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—Late cables were: London—Wheat on passage easy on
larger arrivals; corn weak at a decline of 1%d to 3d; cargo
Plate yellow corn September-October, 24s; cargo \ictorian
wheat on passage, 39s 3d; do. June-July, 38s 9d; cargo Plate
yellow corn, July-August, 24s 3d; do. August-September, 24s;
cargo Rosario Santa Fe wheat, June-July, 36s; all for Liv-
erpool. —Liverpool wheat and corn spot, quiet; Australian
wheat, 8s 21,d; No. 2 red winter wheat, 8s 314,d; No. 3 nor-
thern Manitoba spring wheat, 78 10%%d; American mixed
corn, new, 6s 1014d; old, 6s 1114d; wheat futures easier; May.
7s 1014,d; July, 78 7d; October, 7s 5d; corn weak; July, 58
314d; September,-5s 1d.

GREEN AND DRIED FRUITS.—Oranges are very 6carce
just now, and inclined to be dear. Bananas are exceedingly
scarce and high, but of excellent quality. Pineapples are
very reasonable, and prices are said to be declining in New
York. (tood lemons are not very plentiful, with prices up-
ward inclined. Strawberries are very plentiful, and unus-
ually low in price for this time of the year. The crop 1m
the States is said to be the largest for five years. We quote:
Strawberries 111,¢ to l6e per box.  Oranges, California na-
vels, 96 and 112 sizes, per box, $3.25; (alifornia navels in
126, 150, and 200 sizes, $3.50. Lemons, 300’s, new fruit, $3
to $3.25. Fancy Messina, 300 size, $3.50. Mexican oranges,
sizes, 150 to 250, best value in the market, $2.50. Blood or-
anges, 176 to 288 size, per box, $4.00. Sorrento Oranges, 160
size, $2.50; 200 size, $2.75; 300 size, Valencia Style, $3.00.
Bananas, Jamaicas, packed, $1.75 to $2.50 per bunca. Pine-
np]n]t-\: Florida, 24 size, $3.00 to $3.50. 30 size, $2.05 to $3.00;

18 size. $3.75. Prunes, California, new crop in  25-pound
hoxes, H0-60. per Ih.. 10¢ to 12¢ New dates:  Hallowees.
per Th.. Te to Se; Dromedary package stock. per pkg., 8c to
e Ivaporated apples in 50 Ibs. boxes, per Ib., 11,e to
3e. Rhubarb 30c¢ per dozen bunches. Cocoanuts, 100’s
per bag, $4.50. Grapefruit, Chase and Co s finest selected

stock. 28, 36. 46 size. $7..0; 54 size. $7.50: Apples, Ben Davis

No. 1, per brl.. $6.50.

GROCERIES . Business has  pleked up again, though the
railways are making bad work deliveries, owing to their con-
gested condition.  One of them has refused to accept any
more time freight for the present. Contrary to all expee-

tations, refiners have not reduced prices, w hiech are to remain

unchanged, although as compaved with quotations for raws

they are decidedly too high. Tea is going ofl well, with
rates unchanged. Reports trom Japan say that the market
is about as it was this time last year. ('offee is unaffected
by the litigation in the States. but here is no diminution in
price. Boiling peas are very scarce, with prices fully main-
tained.  Stocks of canned goods are by no means too heavy,
and many prominent retailers have been compelled to re-order
owing to the popular demand. Tomatoes arc especially re-
quired. Salmon is unchanged. Some canned meats have

Been advanced, especially veal and beef, owing to short sup-
plies at local points. Failures have been very few, and of
slight importance, and the trade is cheerful about the com-

jng season’s trade.

HAY. Owing to continued strong demands and decreasing
-upplies, the loeal hay market is becoming stronger in tone
every day. and prices are advancing.  Quotations are as fol-
Tows: €22 .00 to %24.00 for No. 1 hay; $20.50 to $21.00 for
No. 2 extra good: $19.00 (o §20.00 for No. 2 good: $18.00

to £18.50 No. 3 hay; $1,.00 to £17.50 for clover mixed.

HIDES. - The advance in leather has  naturally  had  a
strengthening effect upon the hide market. Prices have not
advanced on an equality with those of Teather in all lines,
but it must bLe remembered they were slightly out of line

with them previously. We quote as follows: Uninspected,
1014¢,; inspected, No. 1, 13¢; No. 2, 12¢; No. 3. 1le. Calf-
skins; No. 1. 18c; No. 2. 16ec. Sheep-skins are $1.20 each:
spring  lamb-skins, 15¢  each. Horse  hides.  §2.50
each.  Tallow 11e to 31.c for rough. and Ge to G14e for re-
fined. i

3ip.c. Interest Tables 3!p.c.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $160.00 up to $10,000.00.—One day to 365 days.—
Accaracy theroughly tested.

Half Bound $3.00. Post free.

Williamson & Company, Puhlishers,Toronto.

HONEY.—'1ne local market remains firm in tone, but de-
mand is only fair. ~We quote: Clover white honey, 108,c to
11Y,c; dark grades, 7c to 8c¢; white extracted, 8c tc (10®;
buckwheat, 71,c to Sc.

IKON AND HARDWARE.—1ubes, chains, and small goods,
as well as plates have advanced during the week, completing
the list of steel articles which have adopted new rates. Pig
iron and crucible steel ingots are said to be in small supply
everywhere, though the facts are not easily come by. 19
is becoming clear that long uciayed orders from U.». rail-
ways are forcing the market, though there is a general opin-
ion that high meta: prices are always to be associated with
good timeg. It is announcea that the Nova Scotia Steel
and Coal Company is about to engage in the manufacture of
steel cars. The Canadian Car and Foundry Company i8
crowded with orders, an is about to erect large plants at
Port Arthur and Vancouver. The change from wood to steel
freight cars is just being recognized as having immense signi-
ficance to tue trade. Dominion Steel Corporation intends
to start the new nail factory this week and thus enters upon
a phase of the conflict with the Canada Steel Company.
These are all signs of activity which, when associated with
immense orders from Canadian railways and the huge volume
of structural work to be undertaken in all the cit.es and
most of the towns of the country, shows how busy a season
we have entered upon.  Copper is running up to an unwar-
ranted extent in the opinions of many.  Tin has had a stiff
advance also, as have lead and spelter, too.  Our guotations
are: —New York: Standard copper firm; spot, $16.20  to
$16.50: May, $16.25 to $16.50; June, $16.25 to $16.50; July,

$16.30 to $16.6214; August, $16.30 to  $16.50; .eptember,
$16.30 to $16.6214,.  London easy: spot £74 12s 6d; futures
£75 28 6Gd. Lake copper. 16%,¢ to 17¢: electrloytic. 1654¢ to

163, c; casting 1614¢ to 1615c.—Tm, firm; spot. $46.95  to
$47.10; May. $46.90 to F47 .2 June, $46.80 to $47.25; July,
$45.25 to $45.85: August $44.50 to $45.  London, steady; spot
£214; futures. €202. -Lead. firm: $4+.171, to $4.25 N.Y.,

$4.10 to $4.20 East St. oouis. London €168 8s 9d.—Spel-
ter, firm: ¥6.90 to $7.00.  New York, $6.75 to $6.871, East
St Louis. l.ondon. €25 17s 6d.—Ilron: (leveland warrants,
54s in London.  Locally iron was steady: No. 1 foundry nor-

thern. $15.50 to $15.75: No. 2, $15.25 to $£15.50: No. 1 south-
ern soft, $15.50 to $15.75. ’

LEATHER.—The local leather market is very strong, and
the long expected advance has come, but there is only a mod-
erate amount of trading being done. Latest qll()tzlltiolls are
as follows:—No. 1, 27¢; No. 2, 26c; jobbing leather, No. 1,
2014c; No. 2, 26c.  Oak, from 32c¢ to 37c. according to quali-
ty. No. 1, B.A. sole, 26c; No. 2, B.A. 25¢; Splits, light,
small. 18c to 20c; pebble grain, 15¢ to 17¢; russetts, No. 2, and
medium, 20c to 23c: Splits, heavy, 19¢ to 20c; Splits, 25¢ to
30c; Dongola, ordinary, 10c to 16c. Dongola, good, 20c to 30ec.

LIVE STOCK.—An easier fealing prevailed in the local
market this week, and prices were down from 10c to 25c¢ per
100 Ibs.  This was caused by the fact that a good many drov-
ers which usually go to Toronto were attracted here by the
prevailing high prices of the past few weeks, and conse-
qunetly the market was over-crowded, but it is the general
opinion that prices will not go much lower, as good cattle
is very scarce throughout the country. In spite of the good
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David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.
e ]

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the, Woods Building.
'PHONE M. 2986.

quality of the stock, business was very slow, as butchers and
packers seemed to be fairly well suppiied. A few full Joads
of choice steers sold at /.50 to $7.75, while good, useful
stock brought $6.75 to $7.25 per 100 Ibs. 1Lhe hog market
was unchanged, prices being firmly ma'ntained under a good
demand from packers, and all the stock offered was disposed
of, selected lots selling at $9.75 per 100 Ibs. we gned off cars.
Sheep, lambs, and calves were in short supply. and solu freefly
with ewe sheep at $6.50 and spring lambs from $4.00 to $7.C0
each. Since ne opening of navigation therc has been very
little exporting in live stock and shipments so far only am-
ount to 1,884 head of cattle. while for the month of May last
year there were 8,183 cattle and 2,807 sheep exported. This
reduction in shipments is attributed to the fact that great
numbers of Ontario cattle have been bought up by U.S. buy-
ers, and also by a leading canadian pacxing concern for local
consumption.

—Chicago reports: Market, steady to 10c lower; beeves,
$6.10 to $9.35; Texas steers, $6 to $8.15: western steers,
$6.25 to 9/.90; stockers and feeders, $4.40 to »6.80; cows
and heifers, $3.00 to $8.00; calves, $5.50 to $8.75.—Hogs:
Market weak, 10c lower; light, $7 to $7.55; mixed, $7.15 to
$7.65; heavy, $/.20 to $7.65; rough, $7.20 to $7.40; pigs,
$4.90 to .’FS,SU; bulk of sales. $7.45 to $7.60.- Sheep: Market
steady to 10c higher; native, $3.75 to $6.40: western, $4.00
to $6.40; yearlings, $5.50 to $7.50: lambs. native, $5.00 to
$9.00; western, $5.75 to $9.25.

—Messrs. Price and Coughlan’s cable from lLondon report-
ed the market for cattle stronger and noted an advance in
prices since this day week of 14¢ to e per IL.. with sales of
Canadian steers at 161,c to 17c. and their cable from Liver-
pool was 3¢ to le per Ib. higher at 1614c to 17c per Ib.

MAPLE PRODUCTS.—A moderate amount of business is
passing at steady prices. We quote, as tollows: —
Maple syrup, 70c to $1.00 per tin, as to size. and in wood, T¢
to 7l%c per Ib. Maple sugar at 9l,c to 12c¢ per 1b.. as to
quality. )

NUTS.—1he market continues steady in tone with prices
tend'ng upward. We quote as follows:—Peanuts: Jumbos,
roasted 12¢; French roasted 9c; Bon Ton 12¢; Dia G. 9¢; Coons
8c; almonds, shelled, 34c to 35¢: Tarra, 16c to 17¢; walnuts,
shelled, per Ib.. 25¢; do. uren.. per Ib., 15¢ to 17¢; filberts,
per 1b.. 13¢; pecans, per lb., 18c; Brazils, new stock, per 1b.,
17¢ to 18c.

OIL AND NAVAL STORES.—Linseed oil and turpentine

show a slight decline this week, but all other lines are wun-

changed. Our quotations are as follows: — Linseed,

boiled. $1.00; raw. 79: cod oil, car load lots, 55¢
to 571c.  Cod oil, single brls. 60c.  Turpentine, 65 to
70c per brl.  Steam refined seal oil, 63¢c to 70c. ~ Whale oil
50c to 60c. Cod liver oil, Newfoundland $150 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian $1.60 to
$1.75. Straw seal, 55c.

—Tiserpool quotes: Tallow, prime city, 32s 9d.  Turpen-
tine, spirits, 35s 6d. Rosin, common. 16s 9d. Petroleum.
refined, 934d. Linseed oil, 47s 9d.

—London: Calcutta linseed, May-June, 69s. Linseed oil,
458 10%4d. Sperm oil, £30. Petroleum, American, refined,
814d; do. spirits, 914d.  Turpentine spirits, 35s.  Rosin,
American strained, 16s 6d; do. fine, 18s 10%d.

—Savannah, Ga.: Turpentine, firm, 45c; sales, T74l; _re-
ceipts, 850; shipments, 330; stocks, 27,045. Rosin, firm; sales,
2,220; receipts, 2,671; shipments, 239; stocks, 66,907/. Prices:
B. $6.15 to $6.35; D, $6.60 to $6.65; E, ¥, G, $7.25 to $7.35;
H, $7.25 to $7.371,; 1, K, M, $7.30 to $7.40; N. $7.30 to
$7.45; WG, $7.40 to $7.45; WW. $7.40 to $7.50.

POTATOES.—The market for potatoes rures steady. with
a moderate amount of trading being done at unchang-
ed rates. Our quotations are as follows:—Green Mountains,
in car load lots at $1.70 to $1.75 per bag of 90 lbs., and in
a jobbing way at $2.00 per bag. Ontario potatoes are quot-
ed in car lots on track at Toronto at $1.80 per bag, and out
of store at $1.90. Delaware’s at $1.90 in car lots, and $2.00
out of store.  wnglish and Irish potatoes are selling at $1.80
out of store, and $1.60 in car lots.

PROVISIONS.—Under a strong demand, prices for lard
have advanced, but all other lines are steady. Abattoir
fresh-killed hogs are still selling at trom $13.25 to $13.50 per
100 pounds. Our  quotations are as follows: —
Heavy Canada short cut mess pork. barrcls,
35 to 45 pieces, $22.50; half barrels, $11.50; Canada
short  cut back pork, 45 to 35 pleces, barrels.
$22.00; flank fat pork, brls.. $22.00; heavy clear fut baci.s,
brls., 40 to 50 pieces, $23.50.—Beef: Ixtra Plate beef
half barrels, 100 pounds, $7.50; barrels, 200 lbs., $14.50;
tierces, 300 pounds, $21.50.—Lard compound, in 375 Ib. tierces.

101,¢; palils, wood, 20 Ibs., 1le. Extra pure: Tierces, 375
Ihs., 14Y,c. Pails, wood, 30 lbs. net (parchment lined),
15Y,c.

-Liverpool reports:-—Beef, extra India mess, 122s 6d.
Pork. prime mess, western, 99s. Hams, short cat, 14 to 16
bhs.. 60s. Bacon, Cumberland cut. 26 to 30 Ibs.. 55 6d;
short ribs, 16 to 24 Ibs., 58s; clear bellies, 14 to 16 Ibs.. 56s;
long clear middles, light, 28 to 34 Ibs.. 57s: long clear m d-
dles, heavy, 35 to 40 Ibs., 56s 6d; short clear hacks. 16 to 20
1hs.. 31 6d. Shoulders, square, 11 to 13 Ibs., 47s. Lard.

prime western, in tierces, 5ls Od; do.. American, refined. 54s.

VEGETABLES. —The market remains strong and active.
Prices for some of the new vegetables are down a  Iittle
Our quotations are as follows: —New kKgyptian onions, 2¢ to
23, ¢ per iv. Sweet potatoes, $3.25 to $3.50 per Dbasket.
Cucumbers, $2.50 to $3.00 per basket; hot-house. per doz.,
$1.75. Green peppers, 7oc basket. Florida celery. $1.50 per
dozen.  lLeeks, $1.25 per dozen. Boston lettuce, $2.25 to
$2.75 per box of two dozen; lettuce. $2.75 4-dozen crate;
per dozen, $1.50. Florida tomatoes. $4.00 to $4.50
per crate of 6 baskets. Watercress, 75 per dozen.
Green beaus, $3.00 per basket. Wax beans, $3.25 per bas-
ket. California cauliiower, $3.25 per single crate; $6.00
per double crate. Parsley. 75¢ per doz. Horse raddish,
15¢ to 20¢ per 1b. Mushrooms, $3.00 per 4 Ib. bas<et.  New
cabbage, %4.25 per crate. Raddishes, 40¢  per dozen.

oo

Ege plant, $3.50 per dozen. Asparagus,  California,
$5.00 per doz. bunches: Canadian, per basket, $2.00.
Turnips. 9% to $1.00 per bhag. New heets $2.75 per cerate
Old beets, #2.00 per bag. New carrots. $1.25 per dozen
bunches: old carrots $2.50 per bag. Parsnips. $2.50 per bag.
New potatoes. $9.00 per barrel: per Ib.. Tc per Ib.  Spinach,
per barrel. $2.50.

WOOTL. Tt is too early vet for news his yvear’s (.
adian clip. Domestie prices are: Unwashed. 12¢ to 12!
washed. 18¢ to 20c: and rejects, 15¢. However, we hear from
New York that carpet wools are hoth scarce and dear, and
that whatever fine wool is held outside of the mills i« firm n
price. and certainly unlikely to be sold below present quota-
tione. which manv consider too low for the market. Tt is
aa‘d that Canadian mills are only indiﬂ'erentiy supplied.

é
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THE CHIEF DIFFICULTY SIZES OF
/ that confronts the new man entering the Life Insurance Field is the securing of GOOD
/ PROSPECTS. This difficuity is eliminated when you write for an INDUSIKIAL COMPANY, Post
§ __4« the debits of which are an inexhaustible mine for both oruiuary sud iudusirial busivess, g l' s
- ~_ — = oolsca
r// Qﬁ THE UNION LIFE ASSURANCE COMPANY //’N\ Dot hfn ;
\\ HEAD OFFICE: TCRONTO, CANADA, Dem’
More Policyholders in Canada than any other Canadian Company. Gorpyy
Large post.
7 Medium
Royal :
> N T AT d > Az Al Al N Al ¥ M\ ni
STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE. Super royal
. e s - S ST T Imperial
Par Value Market oS Prices per Sheet-and-h
Capital Capital per value of N cent on par
M SCELLANEOUS: subscribed.  peid-up.  share.  Ore Bhare. Dates of Dividend. oo L Double fool
s $ $ s ZE Ask.  Bid. Double post
- — S Double larg
Amal Asbestos, COM. .. «c o oo oo oo oo oo 8,125,000 8,126,000 100 vae s op s ew wes o) e ¥ Double med
Amal. Asbestos, Pfd. .c <o o ee oo se oo oo 1,815,000 1,876,000 100 Jan., April, July, O:t EEER Double roy:
Bell Telephone .. .. «. «o oo oo oo oo oo oo 12,500,000 12,500,000 100 Lseeesss 2" Jan., April, July, Oct.
Black l.ake K Asbestos, cOm. .. .. oc oo oo oo 2,999,400 2,999,400 100 | seoseness TR el s &
Black Lake Asbestos, pfd. .. .o «o oo oo oo oo 1,000,000 1,000,000 100 s @i r s se ee se we oo se
> ; BRITIS
B.C. Packers Assn. ““A,”" pfd. .. .. .o oo oo 685,000 686,000 100 7 Cumulative.
B.C. Packers Assn. “B,” Ppfd. .. «c oo oo oo 635,000 636,000 100 .o 7 Cumulative. v
B.C. Packers Assn., COM. .. uv oo oo oo oo s 1,611,400 1,611,400 100 93 00 o ws we mer se we e 934 Live in

‘ Canadian Car, COM. .. .. o« oo oo ss ss oo 8,500,000 8,500,000 100 7725 e 774 Fraser Vall

i . Canadian Car, pfd. .. .. .. .s oo eo os s0 oo 6,000,000 5,000,000 100 109 90 14" Jan., April, July, Oct. 109 ‘ .

! the big city
Can. Cement, COM. .. «u «¢ oo oo oo oo o o0 13,500,000 13,500,000 .ee [ T T 9 29% “] oreen all w
Can. Cement, pfd. .. .. .. .o oo oo oo oo oo 10,500,000 10,500,000 i iy o 7 N e 864 89 o . ts 1
Can. Coloured Cotton Mills Co. .. tv «v oo oo 2,700,000 2,700,000 100 ik Mar., June, Sept., Dec. Residents
Can. Con. Rubber, com. .. .. 0 oo oo oo oo 2,790,095 2,796,695 100 86 V0 1~ Jan., April, July, J:u 86 rooms, and
Can. Con. Rubber, pfd. .. .. «c o oo oo oo 1,969,495 1,959,4.0 1000 s sess ¥ Jan., April, July, it Splendid h
Canadian Converters .. .. .. <« s oo oo oo 1,738,500 1,733,000 100 47 50 @b we e e  we  we e 474 4174 Fast electr
Can. Gen. Electric, com. .. .. «. «c oo oo oo 4,700,000 4,700,000 100 13" Jan., April, July, Oct. ver. Rail
Canadian Pacific Railway .. .. .. co oo oo oo 180,000,000 150,000,000 100 269 75 3ix14 April, Oct. 270 26¢% Ta
Crown ReServe .. .. .. .. .. oo oo ss oo oo 1,999,957 1,909,967 ase 3.14 60 P I 3.15 3 14 of a mile ‘.l
Detroit Eléctric St. .. .. .. v oo oo oo oo oo 12,500,000 12,500,000 100 67 00 5 a6 e GE m% e 96 8 674 67 Farmers wl
Dominion Coal, Pfd. .. v w0 ee e oo e e 3,000,000 3,000,000 100 113 00 34 Feb., Aug. 14 113 to $3.000 "a
Pominion Iron and Stecl, pfd. .o eo oo oo oo 5,000,000 5,000,000 100 105 50 7 Sal Gam b W W e iee 1064 1054 ])()ll“l"\' and
Dominion Steel Corporation .. .o e oo oo oo 35,000,000 85,000,000 100 67 37 4 Cumulative. 674 67¢ vou a H-act
Dominion Textile Co., COM. .. ¢ ¢o oo oo oo 6,000,000 6,000,000 100 68 50 13 Jan., April, July, Oct. 70 C8§ | — 1
Dominion Textile Co., Pld. +. «. «v oo oo oo 1,868,113 1,668,113 100 100 00 13 Jan., April, July, Oct. ceer 100 down, the
Duluth S.S. and AtIANtic .. .. oo ee oo ee oo 12,000,000 12,000,000 100 ... e e e e If you Wil
Duluth S.S. and Atlantic, pfd. .. .. .o .. .. 10,000,000 10,000,000 100 I, . make big n
Halifax Tramway Co. .. .. . et oo oo oo oo 1,400,000 1,400,000 1000 s 13" Jan., April, July, Oct. v
Havana Electric Ry., com. .. .. <. o0 o¢ oo 7,463,703 7,463,703 1000  eseessns 1 Initial Div,

Havapa Electric Ry., Pfd. .. .¢ oo oo oo oo 5,000,000 6,000,000 00 ... ... i Jan., April, July, Oct. s
Hlinois Traction, pfd. .. oo oo oe oo oo oo oo 6,000,000 4,622,600 100 92 00 13 Jan., April, July, Oct. - 94 92
Eaministiquia Power .. .. .. .. ¢ oo oo oo 2,000,000 2,000,000 1000  wes s i Feb., May, Aug., Nov.
Lake of the Woods Milling Co., com. .. .. e 2,100,000 2,100,000 100 138 U0 4 April, Oct. 138
Lake of the Woods Milling Co., pfd. «c .o oo 1,600,000 1,500,000 100 ... 13" Mar., June, Sept., Dec. 122 —_—
Laurentide Paper, COM. .. .. ¢ «e oo oo oo oo 1,600,000 1,€00,000 100 166 00 34 Feb., Aug. 170 166
Laurentide Paper, pfd. .. .. «i se oo e oo o 1,200,000 1,200,000 100 e oees o) Jdan., April, July, Oct, e
Mackay Companies, COM. .. .. v «o oo oo oo 41,380,400 41,880,400 100 J— 14+ Jan., April, July, Oct. .. R i PAINTS F(
Mackay Companies, pfd. .. .. .. «i oo oo e oo 50,000,000 50,000,000 100 1. * Jan., April, July, Oct. o
Mexican Light and Power C0. .. oo oo so oo 13,585,000 18.685,000 100 [ Jan., April, July, Oct. 91 90 | liscus
Mexican Light & Power Co., Pfd. .. . oo oo 2,400,000 2,400,000 100 . 3 May, Nov. A discuss
Minn, St. Paul, and S.8.M., com. .. e .0 oo 20,832,000 16,800,000 100 141 87 34 April, Oct. 149 1413 kinds of p
Minn. St. Paul, and S.S.M., pfd. .. .. .. <. 10,416,000 8,400,000 100 ... B April, Oct. s ment struc
Montreal Cotton Co. .. .. .. o oo oo oo oo 8,000,000 8,000,000 100 e e i * Mar., June, Sept., Dec. .
Montreal Light, Heat & Power CO. .. .. .. .. 17,000,000 17,000,000 100 208 62 x Feb., May, Aug., Nov. 208 1084 which, Yeae
Montreal Steel Works, cOm. .. .o oo oo oo oo 700,000 700,000 100 5 Jan., July ‘ tures. Depa
Montreal Steel Works, Pfd. oo oo oo oo oo oo 800,000 800,000 100 e ... 13 Jan., April, July, Oct. bour, Wash
Montreal Strect Railway .. .o o oo oo oo oo 10,000,000 10,000,000 1000 s 24 Feb., May, Aug., Nov. Skinner, at
Montreal Telegraph .. .. e <o 2o oo oo oo oo 2,000,000 2,000,000 90 ... o Jan., April, July, Oct. Skinner sa)
Northern Ohjio Track Co. .. e ¢c oo oo oo oo 7,900,000 7,900,000 1000 ... ... $ Mar., June, Sept., Dec. P
NWova Scotia Steel & Coal Co., cOM. .. o oo 6,000,000 6,000,000 100 94 75 ¥ 56 &% W8l W% (We s e 954 943 ed that a
Sova Scotia Stcel & Coal Oo., Pfd. oo o .. o 1,030,000 1,080,000 100 2 Jan., Apell, July, Oct. expended U
Ogilvie Flour Mills, COM. o0 oo oo oo oo on oo 2,600,000 2,600,000 100 4 Mar., Sept. 182 ing cement
Ogilvie Flour Mills, PId. .. e oe o0 oo oo oo 2,000,000 2,000,000 100 1y Mar., June, Sept., Dec. factory res
l;::l,:.n-:' ILI&.. c:(l;: el i e e Res 2,150,600 2,150,600 100 1 Feb., May, Aug., Nov. 574 56) or discolori
an’s, - * te ee et se se se e oo 75 v N i i
1,075,000 1,075,000 100 14 Feb., May, Aug., Nov. vestigations
Quebec Railway, Light & Power .. .. .. .. .. 9,600,000 9,600,000 @ ... 0 ... ... . 2
’ io Navigation C HI eee 5 te es ee e ee oo e 40 obtain in
Rich. & ()n-tnno Navigation Co. .. ¢ o0 .. oo 3,132,000 3,132,000 100 121 50 2 Mar., June, Sept., Dec. 1214 1214 th P
Rio de Janiero .. .. .. .. .. .. oo oo oo ee oo 81,250,000 31,250,000 100 138 45 4 v e ee e ee an e 1385 1382 at i
Bao Paulo .. .. ..o e ee e oeoee 10,000,000 10,000,000 100 24950 24 Jan., April, July, Oct. 20 2494 from builde
ghawinigan Water & Power Co. .. .. .. .. .. 7,000,000 7,000,000 100 137 75 1. Jan., April, July, Oct. 138 1378 1 pal precau
Toledo Railways and Light Co. .. .. .. .. .. 13,875,000 12,000,000 100 e ee e e ee e many to pr
"ll‘:qnt(;)“\t;:?t (I:hxlwlyd o8 60 we we we su ww 8,000,000 8,000,000 100 2° Jan., April, July, Oct. 138 187 is to defer
5 y Ry. Co., pfd. .. o0 o0 e0 oo we we 2,826,200 2,826,200 1000 oo 14+ Jan., April, July, Oct. t is
Twin City Rapid Transit Co. .. .. .. .. ..  20.100000 20,706,000 100 e 1 Feb., May, Aug., Nov. gemensy 1s
Twin City Rapid Transit Co., pfd. .. .. .. .. 3,000,000 8,000,000 100 DT Jan., April, July, Oct. tended to :
» ’ see cee
1 which are
:lu: nd: tl"llectl'i(! es s eo ae eo oo se e 800,000 800,000 100 .. ... 13 Jan., April, July, Oct. . coee hi
';1 n;)r otel .. o o ee 4o 0o eo se ee e 1.000,000 1.000,000 00 ... 5 May, Nov. used which
nnipeg Electric Ry. 00. .. «c oo oo oo oo 6,000,000 6,000,000 100 24 Jan., April, July, Oct. 218 . can be wa
® Quarterly. colours, ne:
to moisture
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Prices per
ent on par
ay 80 1912
\sk. Bid.
4 93
(] 73
s 109
1} 204
3 89
8
4 174
26¢3
1> 314
4 67
i 113
¢y 1054
74 674
0 684
100
4 92
- 138
2 .
0 166
1 90
2 141}
)€F 2084
95 94%
32
574 56}
40 o
214 121}
38}y 1382
50 2494
38 1873
38 187
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SIZES OF WRITING & BOOK PAPERS.

Post. .. .. .. .. .. .. .. 1215 x 153
Foolscap .. .. .. .. .. .. 131, x 1614
Post, full size. .. .. .. .. 151, x 183
Demy .. .. e¢ o0 o0 oo oo 16 x 21
COpY .. v ee ae e .. .. 16 x20
Large post.. .. .. .. .. .. 17 x 22
Medium .. .. .. .. .. .. 18 x23
Royal ;. .. «o .o oo o .. 20 x 24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. .. 23 x 31
Sheet-and-half foolscap.. .. 131, x 243,
Deuble foolscap .. .. .. .. 161 x 26Y,
Double post, full size .. .. 183 x 301,
Double large post .. .. .. 22 X 34
Double medium .. .. .. .. 23 x306
Double royal.. .. .. .. .. 24 X 38

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Demy .. .. .. . 18 x 24 i eam
5 00 D0 oo 24 sheets.. 1 ’ i
Demy (cover) .. .. .. .. 20 x 25 auire =
Royal .. ~c .. 201, x 27
Super royal .. 22 x 27
> 2 SIZES OF BROW}
Music .. .. .. .. . 21 x 28 WA PAPERS.
Imperial .. .. .. 22 x 30 ~asi
R Casi
Double foolecap .. .. .. .. 17 x 28 e 46 x 36
Double crown. .. .. .. .. 20 x 30 Double Imperial .. .. .. 45 x 29
Double demy .. .. .. .. 24 x 36 Elephant . . 34 x 4
Double medium.. .. .. .. 23 x 36
Double royal .. ‘ - Double four pound. 31 x 21
Double super royal . .. .. 27 x 44 Tmperial cap.... 29 x 22
Plain paper .. 32 x 43 H
av i
Quad crown .. 30 x 40 e % x 3
Quad Demy. 98 x48 Do AP 26 x 19%
Quad Royal 41 x b4 Kent Cap .. 21 x 18

BRITISH COLUMBIA LANDS.

Live in a mild warm climate. The
Fraser Valley of British Columbia, near
the big city of Vancouver. Grass keeps
green all winter; fine class of farmers.
Residents having running water, bath-
rooms, and telephones in their houses.
Splendid  high schools and churches.
Fast electric tram service into Vancou-
ver. Railroad station only a quarter
of a mile away, splendid driving roads.
Farmers with 5 acres make from $1,500
to $3.000 a year clear profit on berries,
poultry and small fruits. I can sell
yvou a s-acre farm for from $50 to %200
down. the balance $10 to $25 a month.
If you want to know just how they

make big money there, write me.

W. J. KERR, Ltd..
1673 C'olumbia St..

New Westm nster, B.C.
PAINTS FOR CEMENT ST UTURES.

A discussion of the use of various
kinds of paint in the treatment of ce
ment structures is given in a report
which reaches the Bureau of aanufac
tures. Department of Commerce and La
bour, Washington, from Consul General
Skinner, at Hamburg, Germany. M,
Skinner says that inquiries have disclos
ed that a large amount of money was
expended in the United States in paint-
ing cement and concrete. with unsatis
factory results, the paint either peeling
or discoloring rap:dly. In pursuing in-
vestigations into the conditions  which
obtain in Germany, Mr. Skinner says
that “according to information obtained
from builders and architects, the prinei-
pal precaution taken in Northern Ger-
many to prevent the peeling of ol paints
is to defer their application until the
gement is quite dry. When it is in-
tended to apply colour on eutside walls
which are still damp, water paints are
used which are weather proof and which
can be washed if mnecessary. These
colours, mecessarily, are not impervious
to moisture.

i New(mnd
§ Trll“}‘hclﬁc,f’
griion Statiop,

winnipeg. /|
Man. © 1},
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traffic and is now the line par excellence mthe Ganadian West.
W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.

. G. T. BELL, Assistant Passenger Traffic Manager, Montreal, Que.

W. P. HINTON, 4. P. A., G. T, P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. 8ys., Montreal, Que.

e GRAND TRUN SYSTEM. 1sthe only double track ralway reachmg all centres of

i‘ N / frade in Eastern ‘Canada. The GRAND TRUNK PACIFIC RAUWAY is fast becoming a factor in

In Ins text

director of the State Building School ‘n covered with diluted slicate of soda
Hamburg, says that to make oil paint (wasserglas), the solution be 1 to 3
adhere to cement the surface of the ma-  or 1 to 4, and applied three times ‘n
terial should be coated with diluted sul-  succession. Still another method is te
pherie aeid (1 part concentrated ac’'d to apply two coats of building “*fluat” at
100 parts of water). which afterward least twenty-four hours apart. Prac-
must be washed off and the surface al-  tical builders state, however. that the

book for 1910 Dr. Gilmour. lowed to dry. Or the surface may be
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium),

£ Dollars. £ Dollars.
1 486667 36 175.20 00 0
2 90.73833 37 180.06 68 7
$ 14.60 00 0 38 184.93 33 3
4 10.46 066 7 89 189.80 00 ©
6 24.38333 40 194.66 66 7
é 20.20 000 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 4 21413 33 3
10 48.66 66 7 45 219.00 00 0
11 83.63 33 8 46 223.86 66 7
12 58.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 @
14 68.13 33 3 49 238.46 66 7
16 73.00 00 0 50 243.33 33 3
16 77.86 66 7 61 248.20 00 0
17 82.73 33 3 62 253.06 66 7
18 87.60 00 0 63 257.93 33 3
19 92.46 66 7 b4 262.80 00 0
20 97.33 33 3 556 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.20 66 7
24 116.80 00 0 59 287.13 33 3
26 121.66 66 7 60 292.00 00 0
96 1206.53 33 3 61 296.86 66 7
£7 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
81 150.86 66 7 321.20 00 0
82 1566.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
85 170.33 33 3 70 340.66 66 7

STERLING EXCHANGE.

‘Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (97, per cent premium).
£ Dollars.
71 345.53 333 | 8d. Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls.
40 097.3 80 194.7 120 2 92.0 160 3 8Y.3
72 350.40 00 0 1 0020 1 099.4 1 196.7 1 2940 1 39L.¢
2 004.1 2 101.4 2 1987 2 2961 2 393.4
73 355.26 06 7 3 0061 3 1034 3 2008 3 2981 '3 395.4
4 008.1 4 105.4 4 2028 4 3001 4 397.4
74 360.13 33 3 5 010.1 & 107.6 b6 2048 5 3021 5 3u9.6
6 012.2 @ 109.5 6 206.8 6 304.2 6 4016
76 365.00 00 0 7 014.2 7 111.6 7 208.9 7 306.2 7 4035
8 016.2 8 113.6 8 2109 8 3082 8 405.8
76 369.86 66 7 9 018.3 9 1156 9 2129 9 310.3 9 407.6
10 02.3 10 117.6 10 214.9 10 312.3 10 4 09.6
77 374.73333 | 1] 9223 11 119.6 11 217.0 11 314 11 4118
[
18 379.60000 ) o 9243 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7
1 02.4 1 1237 1 2210 1 3184 1 4157
M 38440087 , (03, g 1257 2231 2 3204 2 417.7
3 03.4. 3 127.8 3 225.1 3 3224 3 4198
8GN S 4 0324 4 1298 4 227.1 4 324 4 4218
5 0345 &5 131.8 5 229.1 5 32.5 5 4238
el b 6 03.5 6 1338 6 231.2 6 32.5 6 4258
7 038.5 7 1359 7 233.2 7 3305 7T 427.9
A% 390.00°96 7 8 0406 8 137.9 8 235.2 8 332.6 8 429.9
. o aa - 9 0426 9 139.9 9 237.3 9 3346 9 431.9
B AR08 3 10 044.6 10 141.9 10 239.3 10 336.6 10 4 33.9
408.80 000 | 11 0466 11 1440 11 2413 11 3386 11 416.0
413.66 66 7 | 2-0 © 48.7 6.0 146.0 100 243.3 140 3 40.7 180 4 38.0
1 050.7 1 148.0 1 2454 1 3427 1 440.0
86 418.53 33 3 2 052.7 2 150.1 2 247.4 2 344.7. 2 4421
87 423.40 00 0 3 0 54.8 3 1 52.1 3 249 .4 3 3 46.8 3 444.)
88 428.26 66 7 4 056.8 4 154.1 4 2514 4 348.8 4 446.1
89 433.13 33 3 5 0 58.8 5 156.1 5 253.5 5 3 50.8 5 4 48.1
90 438.00 00 0 6 0608 6 158.2 6 2555 6 3528 6 4050.2
7 0629 7 1602 7 2575 71 354.9 7 452.2
ol 442.86 66 7 8 064.9 8 1622 8 2596 8 356.9 8 454.2
92 447.73 33 3 9 0669 9 1643 9 2061.6 9 3589 9 456.3
93 452.60 00 0| 10 068.9 10 166.3 10 263.6 10 360.9 10 458.3
94 457.46 66 7| 11 ©071.0 11 1683 11 2656 11 363.0 11 460.3
95 462.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
96 467.20 00 U 1 075.0 1 1724 1 269.7 1 367.0 1 464.4
97 472.06 G6 7 2 077.1 2 1744 2 271.7 2 369.1 2 466.4
98 476.93 33 3 3 079.1 3 1764 3 273.8 3 371.1 3 468.4
99 481.80 00 © 4 0 81.1 4 178.4 4 275.8 4 373.1 4 470.4
100 486.66 66 7 5 083.1 5 180.5 5 277.8 5 3751 5 472.5
6 08.2 6 18.5 6 2798 6 377.2 6 474.5
200 973.33 33 3 7 087.2 7 184.5 7 281.9 7 379.2 7 4i6.6
300 1460.00 00 0 8 089.2 8 18.6 8 283.9 8 38l.2 8 478.6
400 1946.66 66 7 9 091.3 9 1886 9 285.9 9 383.8 9 480.6
500 2433.33 33 3| 10 093.3 10 1906 10 287.9 10 385.3 10 4826
600 292000 00 0| 11 095.8 11 1926 11 290.0 11 387.3 11 4 84.6

applications of sulphuric acid arve not
made by them, and that such success as
they bave results merely from  caretul
work and the use of good materials.

Dr. Glinzer also says that oil  paint
should be applied to cement in the fol-
Jowing manner:—

The surface is given one coat'ng of
linseed oil varnish, to which is added a
first coat of white lead when the varnish
is dry. A second coat is then  added,
also containing white lead. together with
more or less colouging matter. as  the
building laws forbid the use of absolute-
Iy white pa‘nt on the exterior of strue-

tures. In this climate the use of oil

paints is recommended, as they are wa-
terproof and present” smooth  surfaces
vhich attract a  minimum  of « dirt.
I'a‘nting according to this method costs
here about 10 c¢ents per square yard.
Applied to iron, linseed oil varnish
wren used by itself flakes off  readily.
It should be thoroughly mixed with red
oxide of lead. caput mortuum or ocher
eraphite. This mixture serves as a
first coat after the perfectly clean and
dry surface has been gone over with the
ordinary hot linseed oil varnish. When
the dead colour has dried. another coat
oi the colour desired is applied.  The
oil, being partly converted into resin,

comlines with the colouring material.
1aning a thick coating that is the more
Lnperyous to o water accordingly as the
colo s finely  ground or not. Lead
thevld be used when the paint is  ex-
bosed to water.,

The water colours so frequently used
in Germany as a rule have silicate of
soda as their base.  These colours can
be used on cement, plaster of paris,
brick or glasss Liquid casein paints are
casily worked and are said to bhe dur
able. The discoloration of cement
tuilidings results very frequently from
the class of cement employed rather
than from the colour applied afterwards.

TABLES ]
$ £ 8
1 0 4 D
2 0 8 2
3 012 4
4 016 5
6§ 1 0 &
6 1 4 8
718 9
8 112 10!
9 116 11
10 2 1 D
11 2 5 2
12 2 9 3
13 213 5
14 217 6!
15 3 1 T7¢
16 3 5 9
17 3 9 101
18 3 13 11
19 318 1
20 4 2 21
2] 4 6 3
22 410 5
23 414 61
24 4.0 71
26 6 9
26 5 6 10!
27 5 1u 111
28 5 15 Ot
29 519 2
30 6 3 3
81 6 7 43
32 611 6
33 615 7
34 619 8
35 7 310
36 7 7 111
37 712 08
38 716 2
39 8 0 31
40 8 4 4
¢41 8 8 6
42 812 T1
43 816 8!
4 9 0 9
44 9 411
46 9 9 O
47 913 1
48 917 3
4910 1 4
50 10 5 5¢
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By order

Montreal,




and Cents
m).

.d. Dls.

3.0 3 8Y.3
1 391.¢
2 393.4
3 395.4
4 397.4
5 3 wW.b
6 401.6
7 4 03.6
8 405.8
9 407.6
10 4 09.6
11 411.8
0 4137
1 415.7
2 417.7
3 4198
4 4218
5 423.8
6 425.8
7 427.9
8 4299
9 431.9
0 4 33.9
1 4 16.0
0 4 38.0
1 4 4a0.0
2 4421
3 444.)
4 4 46.1
5 448.1
6 4 50.2
7 452.2
8 4 54.2
9 456.3
0 4 58.3
1 4 60.3
0 4 62.3
1 4 64.4
2 4 66.4
3 468.4
4 470.4
5 472.5
6 474.5
7 4 06.6
8 478.6
9 4 80.6
0 4826
1 4846
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91, per cent Premium).

Hundreds. Hundreds. | Cta. s. d. Cts. s. d. Cts. 8. d. Cts. 8. d.
$ £ s d £ 8. d. $ £ 8 d £ e d. 12 l% 2;; 11 (:y. :; i ll;/: 47? : ;%
104 ly w0l s 1009 T eTsln [T L g 1;’,:‘ B 8w W % w
2 0 8 2y 41 111 52 10 13 8y 1068 9 10V, " e 2 1 2 54 2 23, 9 3 3
3 012 4 61 12 10%, 53 1017 Wy, 1usY 0 wT 21, 0 12y 6 23 Y80 3 sy
4 016 5y 82 310 54 11 111 1109 11 9% - : o s i 31; % ¢ sy g1 4 4
5 1 0 6y 10214 9% 65 11 6 0y 1130 2 8% | S ® 8 A%
6 1 48 12359 36 1110 13 1150 13 8% [ ¢ 4 33 1 4y 58 2 4y, 83 3 5
7 1 8 9y, 143 18 81, 57 1114 3 1171 4 8 9 4y, 34 1 43, 59 2 5 84 3 Y
8 11210%. 164 7 8 58 11 18 41, 1101 15 7% 10 5 B 1 5y 60 2 51 8 3 6
0 11611y 18418 7y 5 12 2 5y 1212 6 7 il 51, % 1 5%, e 86 3 6y
10 21 1y 205 9 7 60 12 6 7 123217 6% | 1 g 371 6y 62 v oy @ §
11 2 5 21, 226 0 61 61 12 10 8y, 1253 8 6 13 61, 38 1 6y 63 2 7 88 3 1%
12 2 9 33, 24611 6 62 12 14 91, 1273 19 5% | 14 7 39 1 7y, 64 2 Ty, 8 3 ¥
13 213 5 267 2 51, 63 12 18 103, 1294 10 5 15 Y, 0 1 73, 6 2 8 9 3 8y,
14 217 6y, 28713 b 64 13 3 0y, 1315 1 4% 16 8 41 1 8y, 66 2 81 91 3 9
15 3 1 73, 308 4 41 65 13 7 1Y, 1335 12 4 17 814, 42 1 8, 67 2 9 92 3 Yy,
16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, |18 9 43 1 9y, 68 2 91, 93 3 9%,
17 3 910y, 349 6 31 67 1315 4 1376 14 3 19 91, 4 1 93, 69 210 V4 3 101
18 313 1134 369 17 3 68 13 19 5, 1397 5 2, 20 93, 45 1 101, 0 2 10y, 95 3 103,
19 318 1 390 8 23, 69 14 3 63, 1417 16 2 21 10y, 46 1 103, 71 211 96 3 11y,
20 4 2 2y, 41019 2y, 70 14 7 8 1438 7 1'%, 22 108, 47 111y, 2 2 111, 97 3 1134
21 4 6 31, 43110 13, 71 14 11 91 1458 18 1 33 1134 48 1113, S 98 4 0:/4
22 410 5 452 1 1y, 72 14 15 103 1479 9 o0y | 24 1134 9 2 0y 4 3 0y 9 4 0%
23 414 61, 47212 0y 73 15 0 0 1500 0 0 21 0y 50 2 0y %31
24 4.3 7Y, 493 3 Oy 74 15 4 1y, 1520 10 11
2 5 2 9 . 5131311y, 75 15 8 23 1541 1 11 == —
% 5 610y 634 41l 76 1512 4 1561 12 1vi5 TABLE OF DAYS FOR COMPUTING INTEREST.

27 5 1 11y, 554 15 108, 77 15 16 51, 1582 3 10

28 515 0% 575 6 10y 78 16 0 6% 1602 14 9% | To Find the Number of Days from any Day of any one Month
29 519 21, 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.

30 6 3 3y 616 8 91, 80 16 8 91, 1643 16 8l

81 6 7 43, 636 19 8y 81 16 12 101, 1664 7 8 ) . - P O e I
32 611 8/‘ 651 10 8, 82 16 16 113, 1684 18 1% from:  § 8 &4 5253 3 &35 8 %
33 615 7Y, 678 1 738, 83 17 1 1y, 1705 9 7 ToJan . . . 365 334 306 275 245 214 184 153 122 Y2 61 31
34 61 88, 689 12 7y, 84 17 5 2y, 1726 0 6% Feb . . 31 365 337 306 276 245 215 184 153 123 92 62
35 7 310 719 3 634 85 17 9 33, 1746 11 6 Mar . . 59 28 365 334 304 273 243 212 181 151 120 90
36 7 711y, 739 14 6y, 86 17 13 5 1767 2 5V, April . . 90 39 31 365 335 304 274 243 212 182 151 121
37 712 0% 760 5 58 87 17 17 6Y, 1787 13 6 May .. 120 89 61 30 365 334 304 273 242 212 181 151
38 716 2 780 16 51 88 18 1 73, 1808 4 41, June .. 151 120 92 61 31 365 335 304 273 243 212 132
3 8 0 3y, 801 7 48, 89 18 5 9 1828 15 4 July . . 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 821 18 4y, 90 18 9 101, 1849 6 31, Aug . . 212181 153 122 92 61 31 365 334 304 273 =43
¢l 8 8 6 842 9 33, 91 18 13 113, 1869 17 3 Sept. . . 2-}3 212 184 153 1?3 92 62 Z?l 3?5 :'335 304 ?74
42 812 7y, 863 0 3y 92 1818 1 1890 8 23 O,Ct .. . 273 2:!2 21-3 183 153 I‘%‘Z 92 61 30 365 dd.‘, 304
43 816 81, 88311 23, 93 19 2 2y, 1910 19 214 Nov. . . 304 273 'Zf:) 214 184 153 123 92 61 31 3'65 .335
4 9 0 9y 904 2 21, 94 19 6 31, 1931 10 i3, Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
4 9 411y 92413 19, 9 1910 5 1952 1 1% N.B.—In leap year, if the last day of February comes be-
46 9 9 01, 945 4 1y 96 19 14 61, 1972 12 034 | tween, add one day to the number in the table.

47 913 13, 965 156 03, 97 19 18 71, 1993 3 01 J

48 917 3 986 6 014 98 20 2 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 41, 1006 16 113, 99 20 6 101, 2034 4 11y, From the above table we get 123; add 3 for difference between
60 10 5 5%, 1027 7 11y 100 20 10 111, 2054 15 103, 10 and 13. and we get 126. the number of days required.

The Bank of Montreal.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF PER
CENT upon the Paid-up Capital Stock
of this Institution has been declared for
the three months ending 30th April,
1912, also bonus of One per cent, and
that the same will be PAYABLE at its
Banking House in this City, and at its
Branches, on and after SATURDAY, the
FIRST DAY of JUNE next, to Share-
holders of record of 30th April, 1912.

By order of the Board,

H. V. MEREDITH,
General Manager.

Montreal, 16th April, 1912.

GLUCOSE AND ALCOHOL FRONM LUM-
BER v ASTE.

Recent advices from- Toronto state
that plans arve being prepared for the
construction of a plant to utilize saw-
dust and other waste materials  from
Canadian Tumber mills The scheme
involves the conversion of sawdust into
glucose, and by the addition of yeast the
production ‘of alcohol. It is Dbelieved
that the industry has a big future in the
Dominion in view of the large output of
lumber and the demand for the by-pro-
ducts of the waste. A successful ex-
periment was made at the laboratory of
Prof. Cohoe when sawdusts derived from

soft- woods were treated with acids and
converted into that form of sugar com-

monly called glucose.

A .\[H-rlzl”) de-

signed vessel made of hoiler plate was
used in the process.

The process consists of filling or par-
tially filling the react' ng vessel, which is

called a digester, The manhole cover
then put on and serewed and steam is
introduced by a steam line through the
hollow bearing. this  heats up the
contents of the digester and when the
desired temperature has been. attained
and the by-products introduced during
the first stage of the process of the op-
After the blow-
off cock has been closed, again reacting,

eration are recovered.
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Name of Article.

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, . oo o
Aloes, Cape .. «. oo oo s ® .
AlUIM oo oo oo oo o oo oo oo oo @
Borax, XtlB. .. «o eo ce ee e oo e

Brom. Potass .. .. -
Camphor, Ref. Rings
‘Camphor, Ref. oz. ck. ..
Citric Acid.. .. .. o
Citrate Magnesia, 1b.
Cocaine Hyd. o0z. ..
Copperas, per 100 1bs.
Cream Tartar .. .. ..
Epsom Salts .. .. .. .
Glycerine .. .. «o «o oo o0
Gum Arabic, per 1b. .. ..
Gum Trag .. .. -
Insect Powder, Ib. .. <o oo -
Insect Powder, per keg. 1b.
Menthol, 1b... oo e oo oo
Morphia .. .. ..
0il Peppermint, 1b. .. .
Qil, Lemon .. . co oo en oo er
Opium 56

QOxalic Acid .. ..
Potash Bichromate .. .. o «e
Potash, lodide .. .. oo ev e eeoee
Quinine .. .. .. oo eeoeeoeet

Strychnine .. .. <. - oo

Tartaric Acid .. .o «o se oo er e e
Licorice.—

Stick, 4, 6, 8, 12 & 16 to 1b., 6 1b.

DOXEB .. oo o2 sn s ex oo e ot e
Acme Licorice Pellets, case .. .. .-
Licorice Lozenges, 1 and 5 1b. cans.

HEAVY CHEMICALS-

Bleaching Powder .. <« oo oo
Blue Vitriol .. ¢ co oo oo oo
Brimstone .. <. .. es ee e
Caustic Soda .. ..
Soda ASh .. co as ee el we s e e
Soda Bicarb. .. .. .o

Sal. Soda .. .. ee oee e oee
Sal. Soda Concentrated .. .. .. .-

DYESTUFES—

Archil, con. .. e o e ee ee e
Cutch .. e
Ex. Logwood .. .o ee ee e
Chip Logwood .. «o vv ee oe
Indigo (Bengal) .. .. ..
Indigo (Madras) .. .. .. o
Gambier .. .. . .

Madder .. ..
Sumac .. .. .. .
Tin Crystals .. oo oo oo ae ee ee

FIst—

New  Haddies, boxes, per ) (YR
Labrador Herrings .. o« oo o
Labrador Merrings, half bris. ...
Mackerel, No. 2 per brlo.. .. ..
Green Cod, No. 1 o
Green Cod, large o .o e oo
Green Cod, small e ® .
Salmon, bris., Lab. No. 1 .. ..
sSalmon, half brls. .. o ee oo oo oo
Salmon, British Columbia, brls. ....
sajmon, British Columbia, half brls.

Boneless LFish oo o0 o ve e e ee

Boneless Cod .. .. co ee a0 ee ew

Skinless Cod, case .. oo eo oo ae e

Herring, DOXCS oo o0 o0 av oo on o
FLOUR—

Chotee Spring Wheat Patents
Seconds .. .. .. .. e SRR
Manitoba Strong Bakers .. .. .
Winter Wheat Patents. .. .. ..

Straight Roller .. oo oo v ve w0
Straight bags .. .. .o o0 o .
EXLras .. .. .o o oo en e .
Rolled OQats. .. .. .. .«

Cornmeal, brl. .. . o oo oo o

Bran, in bags ..

Shorts, in bags .. @s we i
Mouillie .. .. «o oo o ee e e
Mixed Grades .. .. .. <o oo o

FARM PRODUCTS—

Butter—
Choicest €reamery .. .. «o oo oo oo
Choicest Crcamery, seconds .. .. ..
Choicest lastern Townships Creamery
Eastern Townships Creamery, Sec'ds.
curront beeoape .
Fresh .. .. .. ..
BIRES sl Qe avetess seists
Fresh August Dairy .. .. «. <o o0 o0
Choicest New Milk Creamery .. ..
Ch Lase il s
Finest New Creamery .. «. o« o
Creamery, S€conds .. .. «s oo o
Townships Dairy .. .. .. <o &

Western Dairy .. .. .. «¢ o0
Manitoba Dairy .. .. .. .. ..
Fresh KOIS .. .o o0 oo o0 on

s
[

w
OCNCCCORNWOD COO—ODURSOOOCO—OC

o3
o
)

@

COOCWOCOXNUWAROO MOOH-OOROOOOOO—0OO

2
2
1
150 2
005 0
20 2
22 2
150 2
17 2
08 0
150 2
027 0
0
176 2
150 1
07 1
[UN VI
009 1
080 0
030 0
008} 0
576 6
0uv 4
18
0
10
8
00 00 16
8
14
0 05
0 20
0 o0
018
0 00
0 00
0 00
525
4 80
2 30
200
000 b
49 0
25 00 26
27 90 28
34 00 38
25 00 32
027 0
02530
000 0
Doy 9
0344 0
005 0
021 0
Con 0
000 0
084 0
000 v
00 0
031 O
028 0
028 0
022 ¢

PO =

Wholesale.

Excellent Site for
a' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Cenadian
Pacific ; fronting on the St. Lawrence ; clear stream
02 one side with shelter for Boats above and below
t1e Falls. Also one mland adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY
G2 ITOR AND PROPRICTOR
""JOURNAL OF COMMERCE,"

WONTREAL

materials are introduced from a smaller
vessel located alongside the larger one.
The operation then takes place very ra
blow-off

pidly. When completed  the

cock is opened, the pressure allowed to

T
Traders Bank of Canada.

NOTICE is hereby given that a Special
General Mecting of the Shareholders of
the Traders Bauk of Canada will be held
¢t the Head Office of the said Bank, in
the city of Toronto, Ont., on TUBESDAY,
the SECOND DAY of JULY, A.D,, 1912
at the Hour of T\WELVIE O'Clock Noon,
for the purpose of considering an agree
ment for the sale by the said Traders
Jank of Canada of its assets to  The
Royal Bank of Canada, upon the terms
set out in such agreement. a copy of
which will be mailed to cach sharehold
ers. with this notice, and if deemed ad-
visable, of passing a resolution or resolu
tions approving the sa'd agrecment and
authorizing the President and  General
Manager of The Traders Bank of Can
ada to aflix to said agreement the cor
porate seal of the Bank and to sign and
exceute the same for and in the name
of, amd on behalf of the Bank; and also
for the purpose of considering and, it
decmed advisable, of passing all  such
other and further resolutions for fully
carrying out the said agreement and
the terms thereol, as the sharcholders
shall consider expedient or advisable,
and for the purpose of authorizing the
Board of Directors to give all such no
tices and make all such applications and
to pass and execute all such other acts,
resolutions, deeds, instruments, mat-
ters and things as may be deemed neces-
sary for procuring the assent of the
Governor-in-Council to the said agree-
ment, and for carrying out the same and
distributing the proceeds of fhe said
sale.

By order of the Board,

STUART STRATHY,
General Manager.
Toronte. 13th May. 1912.

"WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Cheese— $c 8c
Fodder .. oo oo oo oo oo oo oo oo oo 000 014
New Make .. .o oo oo oo oo oo oo 000 00
Finest Western .. .. .. we oo oo 014 014§
Finest Western, white.. .. .. .. 000 000
Finest Western, coloured .. .. .. .. 00v 000
Easterh =: = oo s &% o8 o0 e ws 0 183018}

Eggs—

Strictly Fresh i <« o5 o6 56 o6 e

Stock, No. 1 .. .. .. o oo oo 383 833
New Laid, No. 1 .. «. «c o2 o0 eo 000 000
New Laid, No. 2 .. .. .. .. .. .« 000 009
Selected .. .. oo ot 4o oo e o0 oo 0224028
No. 1 stock «c oo oo oo o5 50 55 e 000 000
NOs 2 308K 5 sovuness: v oemaaem s vis 019
No. 1 Candled .. .. .. .. . oo <« 000 000
No. 2 Candled + es s ee es 000 000

Sundries—

Potatoes, per bag .. .. .. .. 170 200
Honey, White Clover, comb .. .« 0103 0 114
Honey, white extracted .. .. .. .. 007 008

Beans—

Prime .. .. ¢v cc oo o0 oo ss oo oo 000 000
Best hand-picked .. «¢ ¢¢ oo oo oo 2 50 2 62§

GROCERIES—
Sugars—

Standard Granulated, barrels ..

Bogs, 100 1DS. v e ve we wn en oo &
Ex. Ground, in barrels .. .. . .. 80
Ex. Giound, in boxes .. .. .. .. 95

Powdered, in barrels .. ..
Pcwdered, in boxes .. .. ..
Puiis Lutnps, 1n boxes 100 1os, ..
Pari- Lum.s, 10 buxcs du 1bs, .
Uibranacd Yeilows
Molasses, in puncheons, Moutt
Molasses, in barrels .. .. .. .. oo 0 37
L‘lolussvsv in half barrels .. .. .. .. 039
ivaporated Apples .. .. .. .. .. oo 011}

coccchm evTTOOOD
~
o

Raisins—

Sulitativs sssesissaws § N B - . T
LoOSe MUSC .. «u v oo oo oo oo oo
Layers, London. .. .. <. «o oo oo
Con. Cluster... .. ..
kExtra Desert .. .. ..
Royal Buckingbam ..
Valencia, Selected

8

CO0OCOCOCOCOORWWNOSD
=]
=

Valencia, Layers .. .. .. .. o0 . 074 0 08
QUTEROLE: oo wie mo s o0 ioim o0 an 86 00
Fiiatras oo e me e ee we: es ea

Patras 50 B0 OO os se e 074 00:
\Vostizzas . e oo e 08 09

Prunes; :Californial .. e oo so oo we
Prunes, French .. .o o o

I'igs, in bags ..
F'rgs, new layers ..
Bosnia Prunes ..

coocoocoococooe Cooo
o
&

Rice—

Standard B.

Grade C. .. .. ..
Patna, per 100 Ibs, .. .. .,
Pot Barley, bag Y8 Ibs,
Pearl Barley, per lb. ..
lapioca, pearl, per lb.
Seed Tapioca ..

Corn, 2 lb. iins
Peay, 2 b, ting w. <o
Salmon, 4 dozen case .. .. ..

Tomatoes, per dozen cans ey
String beans ..

Cm=rro0 OC@CBROC
[=]
>
-
(=)
=
3

Salt—

Windsor 1 1b, bags gross .. ..
Windsor 3 Ib. 100 bags in brl, .
5

Windsor
Windsor 7 Ib. 42 bags ..
(\(Vindsor 200 b, .. .. .. ..
‘oarse delivered Montre; “bag
Coarse delivered Mom.re:l1 51 bl:\agi
Butter Salt, bag, 200 lbs,
Butter, Salt, bris., 280 lbs.
Cheese Salt, bags 200 lbs.
Cheese Salt, bris., 280 lbs,

-

L R T
SE=8Y 858838

Coffees—

Seal brand, 2 1b. can
Do. 1 Ib. cans .. ..s

Old Government—Java,. PR

Pure Mocho .. ..

Pure Maracaibo

Pure Jamaica .. .. .. .. ,

Pure Santos .. .. S

Fancy Rio .. .. .

Pure Ri0 .. oo oo

es se so oo

ERE8R

33
- e

&

e s es s se ee

WHOLE

Nar

Teas—

Young Hyso
Young Hyso
Japans .. .
Congou ..

Ce;;lon .

HARDW.

Antimony ..
Tin, Block,
Tin, Block,
Tin, Strips,
Copper, lng

Cut Nail
Base price,

Extras—over
Coil Chain—

Coil Chain

Galvanized

100 1b. box,
Bright, 1%

Galvanized

Queen’s Hea
Comet, do.,

Iron Hors

No. 2 and
No. 1 and
Bar Iron pi
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Boiler plate
Boiler plate
Hoop Iron,
Band Canad

base of B

Canada P}

Full polish
Ordinary, b¢
Ordinary, 6
Ordinary, 7t
Black Iron

Per 100 fe

8teel Cast |
Steel, Spring
Bteel, Tire,
Steel, Sleigh
Steel, Toe (
Bteel, Machi
Steel, Harro

Tin Plate

1C Coke, 14
1C Charcoal,
1X Charcoal
Terne Plate
Russian She
Lion & Crc
22 and 24-g
26 gauge ..
Lead: Pig,

Shot, 100 1b
Lead Pipe,



olesale.
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170 200
0 102 0 114
007 008

No
g8
wo

8

5 40

b 3¢

5 80

5 95

5 80

5 bb

576

610
000 475
031 038
037 041
039 048
0114 013
000 015
008 00y
000 270
000 800
000 325

4 50
000 000
0074 0 08
000 008
003 009
007} 0 08
008 009
009 014
008 012
005 006
008 018
903 009
000 3 60
000 3866
46C 495
0024 004
0 044 0 06
0 064 0 07
0 063 0 07
000 0973
12 150
126 260
165 176
0L0 125

WG © NN
SE5%g 252888
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $§C. $c
Young Hysons, common .. .. .. « 018 025
Young Hysons, best grade. .. .. .. 032 035
JAPADS .. .i eu e ee e ee e o 026 06U
e oo se e 016 0 45

. o 022 035

022 035

HARDWARE—

Antimony .. .. o co v o0 oo oo
Tin, Block, L. and E. per lb. ..
Tin, Block, Straits, per lb, .
Tin, Strips, per Ib. .. .. ..
Copper, Ingot, per lb. .. .. .. ..

Cut Nail Schedule—
Base price, per keg .. .. .. .. oo
40d, 50d, 60d and 70d, Nails .. ..
Extras—over and above 30d ..
Coil Chain—No. 6 .. ¢0 o0 o0 oe oo
No. 5 co vo e ve oe
No. 4 .. .o w0 .o
No. 8 .. .. . ..
% inch.. ..
6-16 inch.. ..
% inch .. .. ..
7-16 inch

Coil Chain No. %
916 .. ..
7-8 and 1 inch

Galvanized Staples—

100 1b. box, 1% to 1% .
Bright, 1% to 1% B oy

Galvanized Iron—

Queen’s Head, or equal gau,
Comet, do., 28 gm(}ge g ge 28

°s ss ee

Iron Horse Shoes—

No. 2 and larger ..
No. 1 and smaller..
Bar Iron per 100 lbs. . e
Am. Sheet Steel, 6 ft. x 21 ft., 18
Am. Sheet Steel, 6 ft. x 215 ft., 20
Am. Sheet Steel, 6 ft. x 24 ft., 22
Am. Sheet Steel, 6 ft. x 214 ft., 24
Am. Sheet Steel, 6 ft. x 215 ft., 26
Am. Sheet Steel, 6 ft. x 215 ft., 28
Boiler plates, iron, 3 inch .. e
Boiler plates, iron, 8-16 inch .
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 80c; over

base of Band Iron, smaller size o

Canada Plates—

Pull poligh! o0 s w s &
Ordinary, 62 sheets .. ..
Ordinary, 60 sheets .. .. .. o0 .. ..
Ordinary, 75 sheets ..
Black Iron Pipe, % inch .. .. .. ..
% inch .. .. .. ..

¥ inch .. .o oo .0

% inch .. .. .. ..

1 inch .. ..

14 inch .

1% inch .. .. <0 &

2 inch «. oo on e

Per 100 feet net.—

Steel Cast per lb., Black Diamond .
Steel, Spring, 100 1b8. .. .. ¢ oo
Bteel, Tire, 100 1bs. .. .. .0 oo oo
Steel, Sleigh shoe, 100 1bs. .. .. ..
Steel, Toe Calk .. .o vo o0 oo oo oo
Bteel, Machinery .. .. .. .. ..
Steel, Harrow Tooth ..

Tin Plates—

1C Coke, 14 X 20 .. <0 oo oo oo ¢
1C Charcoal, 14 x 20 .. .. oo oo oo
1X Charcoal .. .. «o oo oo oo oo oo
Terne Plate 10, 20 x 28 .. .. <o oo
Russian Sheet Iron .. .. <o oo oo
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots .. .. ..
20 BAULE .. .. oo oo oo o0 s oo se
Lead: Pig, per 100 1bs... .. . oo
Bheet .. .. .o <o co e o oo oo e
Shot, 100 1bs., 750 less 25 per cent..
Lead Pipe, per 100 1bs. .. .. .o oo

ccocc
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THE

London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a

complete commercial guide to London

and its suburbs the Directory contains

lists of
EXPORT MERCHANTS,

with the goods they ship, and the Colon-

ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
and indicating the approximate
sailings;

sail,

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,
ete., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £I1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

sink to zero and the manhoie cover is
taken off and the contents are dumped
The bright yellow sawdust is now golden
in colour. It has lost its fibre and a
portion of it has been converted into
olucose. As much as 40 per cent has
been converted in one operation into ma
terial, which is soluble n water, al-
thongh not all this 40 per cent is sugar.
The

be extracted by hot water in a properly

glucose produced in the wood may
desioned extraction battery and elevated

to fermentation tanks where yeast is

added.

olucose fermentation starts and the glu-

When yeast ‘s added to the

cose is converted into aleohol, which may
be distilled and high
arade aleohol being produced by this op-
eration. If it is desired to make glu
cose from the sawdust the extracted ma
15y this means it is

rectified, a very

terial is clarified.
possible to produce either a light colour-
ed glucose or a pure white soud mass.

WHOLESALE PRICES CURRENT.

Name of Article,

Wholesale.

Zinc—

Spelter, per 100 1bs, «¢ «¢ oo oo oo
Sheet ziNC .. ¢ oo oo oo o0 oo oo

Black Sheet lron, per 100 Ibs.—

10 to 12 gAUGE .. o oo oo oo oo oo
14 to 16 BAUGE .v oo oo o o5 oo oo
18 to 20 gauge
22 to 24 gauge
26 gauge .. .. .
28 gauge .. ..

Wire—
Plain Galvanized, No.
do

do 0. Bee 00 eo 00 o
do do No. 6, 7, 8, .. ..
do do No. 9¢e e oo oo oo
do do No. 10. .o oo oo oo
do do No. 11. .
do do No. 12. .
do do No. 18. e oo oo oo
do do No. 14. .. .. .0 .o
do do No. 16. «o 50 oo oo

do do No. 16. .. .. .. o
Barbed Wire, Montreal. .. .. oo ..
Spring Wire, per 100, 1.25 ..

Net extra—

Iron and Steel Wire, plain, 6 to 9
ROPE—

Sisal, base .. .. .. ..
do 7-16 and up .. ..
do oo o os e

do 816 .. o si ei ee s
Manilla, 7-16 and larger ..
do 88 B W e me em
do 3 to 5-16 .. .. ...

Lath yarn ..
WIRE NAILS—

2d extra .o oo oo so oo co on oo we
eI extra ... oo oo s oo sv we wo
8d extra .. .. «¢ o .o 0o oo
4d and 5d extra .. .. .0 .0 e e
6d and 7d extra .. .c ¢ oo oo oo
8d and 9d extra .. .. .. .. ..

10d and 12d extra .. «e oo se 0o o
16d and 20d extra .. .. .. .. .. oo
20d and 60d extra .. .. .. .. .. .o
R O

BUILDING PAPER—

.o

Dry Sheeting, roll ..
Tarred Sheeting,

rol LT
HIDES—

Jontreal Green Hides—
Montreal, No. 1
Montreal, No. 2
Montreal, No. 8 .. .. .. v oo e
Tanners pay $1 extra for sorted cur-

ed and inspected ..

Sheepskins ., .. ..
CLDE os we. sa 5o o o
Spring Lambskins.., ..
Lambskins .. ..
Calfskins, No. 1
do No. 2 ..
Horse Hides .. ..
Tallow rendered

LEATHER—

No. 1 B. A. Sole o oo o0 oo o0 o0

No. 2 B. A. Sole .. <. .¢ o0 o @

Slaughter, No. 1 .. .. .. .. .
Light, medium and heavy ..
Light, No. 2 .

Harness .. .. .. .
Upper, heavy ..
Upper, light .. . e

Grained Upper.. .. «o s¢ s oo oo

Scotch Grain «. «e oo oo 0o 0o Ve

Kip Skins, French .. e

English .. .. we ieo ow cwe e

Canada Kid .. .. . .0 ..

Hemlock Calf

Hemlogk, light

French Calf . oo o5 we es

Splits, light and medium ..

Splits, heavy .. .. .. ..

Splits, small .. .. .. ..

Leather Board, Canada o5 ww 48

Enamelled Cow, per ft. .. .. .. ..

Pebble Grain 5 A e

Glove Grain ..

Box Calf .. .. ..

Brush (Cow) Kid .

Buff .. . i e e

Russetts, light .. ..

Russetts, heavy

Russetts, No. 2 .. .. .. .. .

Russets’ Saddlers’, dozen.. ..

Imt. French Calf .. ..

English Oak, 1b,

Dongola, extra

Dongola, No. 1

Dougola,, ordinary

Coloured Pebbles

Coloured Calf ..

s=nglebr.1.f",‘§
double0 ¢84

coo

cCocooc®

80

co goooo oo <o
@
o

coo

oneoocoo
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WHOLESALE

PRICES CURRENT.

Name of Article, Wholesale.
LUMBER— $c sec

3 inch Pine (Face Measure) .. «s oo 50 00

3 inch Spruce (Board Measure) .. . 16 00

1 Inch Pine (Board Measure) .. .. 18 00

1 Inch Spruce (Board Measure) . 18 00

1 Inch Spruce (I. and G.) .. <. oo 22002500

1 Inch Pine (T. and G.) ee oe 240030 00

2x3, 3x3, and 3x4 Spruce (B ll) . 18 00

2x3, 3x3, and 3x4 Pine (B.M.) .. .. 22 00

1% Spruce, Roofing (B.M.) .. .. .. 22 00

1Y% >pruce, Flooring (B.M.) os we ww 25 00

1'3 Spruce (T. and G.) «c oo oo oo 24 00
1% Pine (T. and G.) .. e 33 00

1 Pine (L. and G. ), (V l B) 33 00

Laths (per 1,000) . 3 50

MATCHES—

Telegrapli, CAse .. «s oo oo oo oo oo 475

Telephone, case .. os §9 ss e we 4 65

Tiger; CBBe =: s =& o5 4o se o9 @@ 445
king Edward e @8 ew Be @8 W 3 60

Head' Light i i os 53 a5 s 450

tagle Parlor 20C's . « ee e 210

Silent, 200's e T T2 40
do., HW’'s .. o @ ew wn 5 20

Little Comet ee e oo 2 20

OILS—

Cod Oil v w0 v e ee se oo o0 05 0

S. R. Pale Seal .. .. ve oo oo o 065 0

Straw Seal .. .. .. .. e oo se V00 05

Cod Liver Oil, Ntid. 2 Coh o 150 1

Cod Laver Oil, Norwegian .. .o 160 1

Cod laver Oil, \omay Process .. .. 16) 175

Castor Oil .. . . e o 009 011

Castor Oil, barrels .. e e o 0U8 019

Lard Oil e e ee oo 075 080

Linsecd, raw - o . 00y 097

Linsecd, boiled .. . os ®8 U 105

Olive, pure ) se oo oo we 200 2 25

Olive, extra, qt., pu cnse e 38) 400

Turpentine, nett . e e 069 070

Wood Alcohol, pxr gallon . 080 100

PETROLEUM—

Acme P’rime White, per gal. .. .. 015

Acme Water White, per gal. .. .. 0 164

Astral, per gal. es se o8 . 01y

Benzine, per gal. . oo 0 184

Gasoline, per gal. . . 013

GLASS—

First break, 60 feet .. . o v e 1 50

Second Break, 100 feet .. .. . o 1 60

First Break, 100 teet .. .. ov Wi 275

Second Dreak, 100 feet .. 5% w8 2 9

Third Break e oo ae .e 330

Fourth Break ar i@ 3 60

PAINTS, &c.—

Lead, pure, 50 to 100 1bs. kegs .. .. 227 700
Do. %\n 'l ail vase . -8‘ s oo ?’"m 6 15
Do. No. 2 .. o mu on 2 B0 G170
Do. No. 3 o ce oo oo D LU 600

Pure Mixed, gal. ee oo .. 16 190

White lead, dn) e oo 295 715

Red lead as vate e ee oo 200 540

Venetian Red, M)glish ve oo 170 200

Yellow Ochre, krench . 150 300

Whiting, ordinary .. s oo 0 QO 0 50

Wihiting, Guilders’ 5 ve oo 060070

Whiting, laris Gilders’ .. .. .. .. .0 85100

English Cement, cask s se es 200 205

Belgian Cement ” & wel @ 18 190

German Cement .. .. <. «. oo oo 000 000

United States Cement een we es 200 12910

Fire Bricks, per 1,000 .. .. .. .. 170021 00

Fire Clay, 200 1b. pkgs .. .. oo e« 075 125

Rosin 280 lbs., gross.. .. .. .. .. 600 900
Glue—

Domestic Broken Sheet .. .. .. .. 011 015

French Casks .. .. .. . e¢ ec oo 009 0 10

French, barrels .. . oE oo aw 14

American White, barrels .. .. % 016 0 00

€oopers’ Glue .. .. .. < .. o .. 019 20

Brunswick Green .. .. .. .. 004 010

French Imperial Green .. . e 012 016

No. 1 Furniture Varnish, per gll . 08 090
a Furniture Varnish, per gal. 075 080

Brown Japan .. .. .. e oo oo 08 090

Black Japan .. .. es oo oo oo oo 080 085

@range Shellac, No 1 P Q¢

. e e ss os 200 220

Orange Shellac, pure ie wa w6 em s 310 225

White Shellac . W, 08 210 240

Putty, bulk, 100" lb bmell oo s oo 140 1 42

Putty, in bladders .. .. .. .. .. .. 165 167

Kalsomine, 5 lb. pkgs. oo o oo 011

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more oress

Application for entry must be made in
person by the applicant at a Dominion
L.ands Agency or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother o
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
the required residence du-
land owned
solely by not less than eichty (801
acres in extent. in the vicinity of his
homestead. e may also do so by liv-
ing with father or mother. on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while livine with narente
or on farming land owned by himseif
Agent for the district

sires, perform
ties by living on farming

him.

must notify the
of such intention

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

USEFUT, INVENTIONS,

jelow will be found a list of -patents

secured this weelk through the ageney of

Marion and Marion, Patent Attorneys,
viontreal, Canada, and  Washington, 1D..
C.

Any information on the subject will
le supplied free of charge by applying to
the above-named firm.

Canada: Carl von Linde, Munich, Ger
many, process and apparatus for separ

ating hydrogen from mixtures of

gases;

J. Lepin and AL Requette, Montreal,

matter; Zachee
Que.,

H. Loring.

Que., composition  of

Langlais, © Montreal, fountain

brush; Frederick Iondon.
Eng., process of and apparatus for the
semonila  and the

Stockholm,

treatment of flour,
like; Sven M. Myrtin,
den. flat screen.

United States:
real, Que., eye
Piche, Montreal,

Swe-

Cyrille Leveque, Mont-
and J. Bte.
arrester,

glasses; S.

Que., spark

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Paris Green, f.o.b. Montreal— g§c $c
Bris. 600 1b8. <. o oo oe oo oo 017
100 Ib. lots Drums, 50 lbs. .. 019
100 1b. lots Pkgs., 1 Ib.. .. .. 021
100 Ib. lots Tins, 1 Ib. «o oo oo oo gﬂ

Arsenic, kegs (300 1b8.) .o oo oo oo

WOOL—

Canadian Washed Fleece .o oo oo oo
North-West ..
Buenos Ayres .
Natal, greasy .. ..
Cape, greasy
Australian, greaay ee se ss ee es ee

“e e+ es eo ou e oe

ooCc o000
8

coc oo

888 58k

WINES, LIQUORS, ETC.—
Ale—
English gts. .. .. .e 240 270
English, pts. .. e 1560 170
Canadian, pts, oe 08 150

Porter—

Dublin Stout, qts. .. ¢ e oo oo oo
Dublin Stout, pts.
Canadian Stout,
Lager Beer, U.S.
Lager, Canadian ..

pta’.’ ‘... '.‘. ee os oo

s se ee

O N
2

— 0O
=3
o

Spirits, Canadian—per gal.—

Alcohol, 66, O.P. e oo oo oo oo oo 470 480
Spirits, 60, O.P. <. ec oo oo oo oo 4 .15 4 96
Spirits, 25, U.P. .. co o0 oo oo oo 230 250
Club Rye, U.P. . oo 400 400
Rye Whiskey, ord, gal Gol 00 230 2 80

Ports—
Tarragona .. .. cc oo oo oo oo oo 140 6 00
Oportos .. vv es co ec oo oo e sos 200 500
Sherries—
Diez Hermanos .. .. e o oo oo oo 150 4 00
Other Brands .. .. .. ¢¢ ¢o oo o« 08 500
Clarets—
Medoc wv wo we wn ws we e ww w8 220 270
St Julien v oo ws we w5 we 0e wa 400 5 0O

Champagnes—

Piper Heidsieck .. sc oo oo oo oo 28 00 34 00
Cardinal & Cie .. +v o0 oe oo oo s 12 50 14 50
Brandies—
Richard, gal. . 87 708
Richard 20 years flute 12 qts. in case 16 00
Richard, Medecinal .. .. .0 o0 oo oo 14 50
Richard V.S.0.P., 12 qts .. .. .. 12 25
Richard, V.0., 12 qt& .0 o0 o0 oo 9 00
Scotch Whiskey—
Bullock Lade, G.L. .. .o o0 oo oo 102010050
Kilmarnock .. ee +o ae e o0 oo oo 2 901000
Usher's 0.V.G. oo o0 o0 e o0 o 300 950
Dewars .. o we i e es 2 2016000
Mitchells (;Xenogle ‘12 qts: s s 8 00
do Special Reserve 12 qts, 9 00
do Extra Special, 12 qtf... .. .. 9 50
do Finest Old Scotch, 12 qts. .. 12
Irish Whiskey—
Mitchell Cruiskeen Lawn.. .. .. .. 85012
Power’s qts. .. .. cc oo o .. 102510
Jameson’s, qts. . . 9501100
Bushmill’s .. .. . .« 95010 50
Burke’'s .. . es oo 80011650
Angostura Bltten per ! doL es os 14 00 16 00
G‘n—‘
Canadian green, cses .. .. .. .. oo
London DIy .. ev e ve oo oo oo ae 2‘2’2 gé‘:
Plymouth .. .. .. es oo oo oo 900 9B
Ginger Ale, Belfut doz. s so eo 180 140
Soda Water, imports, doz. 130 140
pollinaris, 80 oe e 72 750

Canadian I

N

-—

British An
Canada L
Confederat
Western A
Guarantee

BRITISH
Quotations
8hares Di
260,000 12s.
450,000 12s.
220,000 6s.
100,000 17%
206,000 76
100,000 1ls.
10,000 28
170,996  12%
10,000 10
200,000 10
67,000 162
150,000 68 6¢
100,000 .
20,000 17s 6
246,640 £ 110
85,862 20
105,650 38
20,000 15
40,000 40s.
5000 ¢
110,000 40n §
800,000 40
44,000 $0s.
63,776 8%
100,000 20
89,2202 10
204,468 76 2-
264,885 17}
240,000 128, ]
48,000 10 2-
100,000 18%
6,00 13
111,314 50




RENT.
Vholesale.
§c $c
017
019
021
22
18
019 021
000 000
025 0 40
000 020
018 020
000 000
240 270
160 170
08 150
240 270
160 170
160 166
1256 140
080 140
417 4 80
426 49
230 250
400 400
230 2 30
140 600
200 500
150 408
08 500
225 7
4 00 00
28 00 00
12 50 14 50
375 708
16 00
50
26
00
10 26 50
9 50 00
900 950
9 26 16 00
00
00
b0
8 50
10 25
9 50 11 00
9 50 10 50
8 00 11 60
14 00 16 00
000 58
72 8 08
900 9B
138 140
130 140
725 750

THE CANADIAN

JOURNAL OF COMMERCE.
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Foley & Wi

ONTARIO.

Chicago. 1llinois.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

/IFOR THE MERCHANT’S TRADE.

Write us for Prices and Terms,
We can Interest You.

liams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

Address all Correspondence to

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations May 15, 1912.

SECURITIES.

London
May 3

Name of Company.

Canada
quotations

British American Fire nnd Marlne «s

Canada Life ..
Confederation Life..

Western Assurance .. .. ..
Guarantee Co. of North Amerlc. ..

BRITISH AND

Quotations on the London Market.

f 13,372 | 2—38 mos.

Last
Shads | Dividend | pas vaie. | paid per
per year. Sh
15,000 | 34—6 mos. 350
2 4—6 mos, 400
74—6 mos. 100
5—6 mos. 40
50

INSURANCE COMPANIES.—
Market value per pound.

8hares

250,000
450,000
£20,000
100,000
206,000
100,000
10,000
170,996
10,000
200,000
67,000
150,000
100,000
20,000

246,640 £

85,862
105,650
20,000
40,000
60,000
110,000
800,000
44,000
88,776
100,000

689,220 £

204,468
264,885
240,000

48,000
100,000

,400
m, 314

Dividend

12s8. per sh.
12s. per sh.
6s.

17%

76

1ls.

28

12%

10

10

16 2-3

6s 6d per sh.

17s 6d per sh.

110

20

30

15

40s. per sh.

408 per sh.
40

80s.

%

20

10

76 2-3

17}

128, per sh.
1023

18%

13

50

Railway Passen... .. cc oo oo oo

s ee es es es se e

Yorkshire Fire & Life .. .. .. ..

38,1912

NAME Share

e ee ee s e 20
ee es e ae es 1

Atlas Fire & Life. .. .. .o .. .0 10
British Law Fire, Life .. .o .. .. 10
Union .. .. .o oo . 10
Liability .. .. .. .. 10
Equity & Law .. .. «o oo oo .. 100

Fire & Life .. .. b
es oo e oo s oo 100
ee es oo es se ee 10
se s se as s e 15

Law Union & Rock. .. .. .. .. 10
Legal Insurance .. .. <. ac oo oo 6
Legal & General Life .. .. .. .. 80
London & Globe. .. .. 10
e we o . oo o8 ee 26
London & Lancashire Fire. .. .. 25
London and Lancashire Life .. .. L3

e e ee oo s o 2B

* M. Lio .o o0 oo e oo 10
North British & Mercantile .. .. 26

Norwich Union Fire .. .. oo oo .o

2z 2R

Royal Insurance .. .. .. oo oo oo 10
Union & Nal. “A” .. .. .. 20

. Marime .. .. .. .. 20
y Life oo o o 0o 00 o0 B
6

Closing Prices

m
183
64
41
20
154
284

]
04

54
1 6-16
173
234
54
294
8 1-16
39
34
104
8§
304
324

218
26}
34
133

23

British Columbia,

1917, 414 P.C. o oo oo oo

1941, 38 p.c.

Canadn 4 per (._(.nt loan ’ 19.10 .o

8 per cent lonn, 1988
Insc. Sh. .. «. o0 @
p.c. loan 1947..

2%
Manitoba, 1910, 5 PiCo.ss v o

Clo’g Price
| 8 86
904 91

|
Shares RAILWAY & OTHER STOCKS/

100 Atlantic & Nt. West 6 p.c. gua.
shro.| 124 | 12
“Int.

1st M. Bonds ..

10 Buffalo & Lake Huron £10

do. 5% p.c. bonds ..

Can. Central 6 p.c. M. Bd

guar. by Govt.
Canadian Pacific, 3100

Do. 5 p.c. bonds e wa
Do. 4 p.c. deb. stock..
Do. 4 p.c. pref. stock ..
Algoma 5 p.c. bonds .. ..

Grand Trunk, Georgian Bay, &e.
Iat Mo o e s mn me nw ws
100 Grand Trunk of Can. ord.

100 2nd equip. mg. bds. 6 p.c.
100 1st pref. stock, b p.c.. .

100 2nd pref. stock..
100 3rd pref. stock..

100 5 p.c. perp. deb. stock.. ..
100 4 p.c. perp. deb. stock..

100 Great Western shares, b pc
100 M. of Canada Stg. 1st M., 6 p.c.
100 Montreal & (h'lmp]ain b pc 1st

mtg. bonds

Nor. of Canada, 4 p c. deb. ltock .
100 Quehnc Cent, 5 p.c. 1st inc. bds.
G. & B, s p.c. bds., 1st mtg.

100 Wel] Grey & Bruce, 7 p.c. bds.

1st mortg.

stock 244 24}

111 118
ee| 109 110
.o 98 99
= b4{ | b6
ool 124 126
=< 99 | 100

100 St. Law. & Oft. 1 pc bonds ..|......  oneen

Municipal Loans.

100 City of Lon., Ont., 1st prA 6 p.c.

100 City of Montreal, stg., 6
100 City of Ottawa, red, 1913,

100 City of Quebec, 8 p.c., 1987

redgem, 1928, 4 p.c.

100 City of Toronto, 4 pcnlbﬁ-ﬁ
1§i9-'l3

100 City of \mep@z deb iéH 5 p c
Deb. script., 1907, 6 p.c. .. ..

3’;& p.c., 1929 .,
b p.c. gen. con. deb
4 p.c. stg. bonds..

Miscellaneous Companies.

100 Canada Company .. ..

100 Canada North-West Land Co.
100 Hudson Bay .. .. .. «c oo oo

Banks
Bark of England .. ..

London County and Westminster ...
Bank of British North America

Bank of Montreal .. .. .. ..
Canadian Bank of Commerce.

] 26 | 27
.| 110

247 262
203 | “208
734 | 744
e | oo
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““SOLID AS THE CONTINENT.”
—3% 1911 & |

| TOTAL CASH INCOME .. .. .. .. .. .. .. $2,295,176.98
L. GOLDMAN, | TOTAL ASBETE os so s ss w0 s 55 3 . 12,313,107.57
J. K. OS8BORNE, || NET SURPLUS to POLICYHOLDERS.. .. .. 1300,784.00

Vice-Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49

HOME OFFICE, - - -~

EDWARD GURNEY,
President.

North American Life Assurance Co.

L. GOLDMAN,
A.LLA,, F.CA,,

Managing Director.

W. B. TAYLOR,
BA.

LL.B.,
Becretary.

TORONTO.

PERPETUAL CALENDAR

- MAY

1912

SUN Mon

- Thu Fri Sat

Tue

1912
" Thu  Fri

1 2 3 4 b 6

8 9 10 11 12 13

16 16 17 18 19 20

22 23 24 256 26 27

29 30 31

Jan.. Mar., May, July, Aug., Oct., Dec., 31 Days.

7

14

21

28

April, June, Sept., Nov., 30 Days.

—

The

HEAD

Capital an
Insurance
Burplus D

All forn

C
B




Co.

,DMAN,
.A., F.CA,,

ng Director.
TAYLOR,

B.A. LL.B.,
Becretary.

NTO.

) Days.
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INSURANCE.

The Federal Life “company

HAMILTON, CANADA.

HEAD OFFICE,

$ 5.316,968.65
$23,887,141.41
$ 320,973.65

Capital and Assets .. .. .. .. .. .. .. .. ..
Insurance in Force .. .. .. .. .. .. .. .. ..
Burplus Dec. 31, 1911 .. .. .. .. .. .. .. ..

All forms of Life, Limitea Payment Life and Endowment
Contracts’ issued.

C. L. SWEENEY,

Manager, Montreal District.
180 St. James Street. Montreal.

Get the
Best ...

Do not place your insurance
policy until you have learned
ali about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Gomnanv
Head Office, - TORONTO.
-—

INSURANCE.

BRITISH AIMERICA Assurance Compaap
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C., LLD.; ' Alex.-
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

CAPITAL .. .. .. .t ot vv vn vr ev on we .. $1,400,000.00
ASSETS.. .. tt vt vv v ae oo oo en eu we .. $2,061,374.10
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

UNION MUTUAL S, aickance, rrcaioens
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,208,576.

All policies issued with Annual Dividends on payment of second
year’s annual premium,
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York.  {§iFixy)
ASSOLS ..+ -c-ccceccccccnce ccscscsscscsces $313,000,000

Policies in Force on December 3ist,
101 Qsisssssss85550s 500 vsss sos ceeseeen 11,288,054

CO for-------ccceccecccncocace creccsees $ 26,564,000
It has deposited with the Dominion

Government exclusively for Can-

adians morethan............... $ 9,500,000
There are over 414,000 Canadians insured in the

METROPOLITRN.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

Order Form

ORDER FORM

To THE JOURNAL OF COMMERCE,

Date

NOTE,—Subseribess may change the address 0 which they destre the * Journal of Commerce " to be sent as often as they wish.

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

329 ST. JAMLS STREET, MONTREAL.

.

Please send me the “ JouRNAL or COMMERCE,” for one year, commencing

...for which I agree to pay $3.00 on demand.
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The London & Lancashire Life &!
General Assurance Association, Led. {
i

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO |
BUILD UP A PERMANENT /
CONNECTION. ‘
We particularly desire Representa- |
tives for the City of Montreal. !
CHIEF OFFICE FOR CANADA: |
164 ST. JAMES STREET, MONTREAL. |

H MANAGER FOR
Alex. Blssett, CANADA.

LIVERPOOL'

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
Head O/fice, Toronto

UNCONDITION AL ACCUMULATION
POLICIES .
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Offilce :

|
|
)
|
|
|

| WM. SNIDER,
President.

Frank Haight, | T. L. Armstrong,

Manager.

W aterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

226-230 St. James Street.

J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. .. .. Cashfer

A. P. RAYMOND,

GEO. DIEBEL,
Gen. Agent, French Department,

Vice-President.

Lnspector.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal. within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
ts caused by a fall of several feet from the ILake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
tand nearly onefourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner. there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been remnamed by the ewner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and ome island are mow offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce.”

Montreal.

“PROUDFIT”
BINDERS

ARE EASY TO OPERATE

Flat opening with narrow binding margins.

Save 11, inches in the safe, and 3 inches on
the desk.

Guide Bands made of especially tempered
Steel, will not break, cannot ecrack,
or become rough.

Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE. TORONTO

ASSURANCE

WESTERN ‘“Gueanr.

FIRE AND MARINE. Incorporated: 1851
Assets - - - - - $ 3,213 438.28
‘Losses paid since organization over $55,000,000,00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed........c.cooveiinciennnnn. ....814,750,000
Life Funds and Special Trust Funds................ ... 68,696,000
Total Annual Income, exceeds............ cieeenss 86,000,000
Total Assets exceed........c.ioevvieenree « «s. 111,000,000
Deposit with Dominion Government..... ecsteasrsnasien 1,269,827

.Commercial Union Building,
Head Office Canadian Branch :*%3; %55 51 yaMEs s ° Montreal,
Applications for Agenci licited in unrepresenied districts.
W. 8. JOPLING, 8upt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Vol. 74. N
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