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-~ his liffe for his friend.”

An End and a Beginning

The splendors of such a week as this almost baffle description and com-
ment. .- To live these days is perhaps one of the greatest privileges that mankind
has ever been vouchsafed—to have taken a part in the deeds which have made
them glorious is certainly the greatest. Let us live these great days, resolute
not to lose one accent of their glorious speech, but strive to see the great un-
folding of a planetary purpose steadily, and see it whole.

We have come at last, through sheer perseverance, to a magnificent end,
to a tremendous vindication of justice and of equal right. History has neves
seen such a record of the abuse of power as that with which Germany has
blackened the world’s history. She had nearly everything a modern state can
wish for: a fertile home country, a people united after centuries of separate
squabbling, more physical comfort and pleasure than are good for most men
and women, energy, industry, means, knowledge, colonies, the free use of the
seas to enrich herself, an open door in every land, administration at home by
experts, probably in the main more honest than the popularly elected public
administrators of this continent, decades of success such as her forefathers
never dreamt of. In fifteen years she would have peacefully penetrated-the
commercial civilisation of competable continents. All the good things men wish
for were hers save one: the gift to know her own limitations and the basis on
which alone the races of men can live together. She threw these away, and
much more in spiritual values; sold herself gladly to her own lusts and the lies
by which alone these can be fed. And, at last, she could not escape Nemesis.

So a vast burden has been lifted from the world’s shoulders—we have
come to an end, but we are also at the beginning of high new tasks in the
making of the world a more decent place to live in. And standing at the turning-
point in the world’s history, we who are proud to call ourselves Canadians,
cannot withhold the spirit of solemn thanksgiving that our own country has
proved itsclf not unworthy of the future by its accomplishments of the past.
More than that, we cannot but have an equal feeling of pride that the country

. which to most of us is a motherland, has borne in many ways the principal part

in this great vindication of right and justice. Ina decade, perhaps, we shall
really know something of what Great Britain has accomplished during these
last four years, of the ceaseless watch of her navy, of the gallantry of her
merchant seamen, of the incomparable feats on a hundred battlefields between
the Arctic and the Equator, of her old and her new armies, of her marvellous
financial strength which carried succcessfully the whole of the Allies’ financial
burdens for four years, and of her never-ceasing industry. The Britisher never
talks about his accomplishments—more's the pity. But we may insist on them
here, and without derogation to the flaming sacrifices and unquenchable vision
of France.

The new day opens. We press forward to new tasks, new accomplish-
ments. As we thus move onward let us remember with thanksgiving the
serried ranks of those through whose sacrifice alone, we have come to the goal
of the last four years—‘Greater love hath naman than this, that he lay down
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BANK OF MONTREAL

ESTABLISHED 100 YEARS (1817-1917) §
Capltal Pald up, $16,000,000 Rest, $16,000,000 Undivided Profits, $1,784,979
Total Assets - -  $420,322,00¢

BUY
VICTORY BONDS

Full information regarding denominations
of bonds, terms of subseription and other
particulars will gladly be furnished at
any branch of the Bank of Montreal.

BRANCHES OF TUE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.
Savings Department connected with each Canadian Branch and Interest allowed at current rates.
Collections at all points throughout the world undertaken at favorable rates.
Travellers’ Cheques, Limited Cheques and Travellers’ Letters of Credit issued, negotiable in all parts of the world.
This Bank, with its Branches at every important point in Canada, offers exceptional facilitles for the transaction of

general banking business.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:

LONDON, Eng.: 47 Threadneedle St., E.C. ;

LY. 00 Ly \ NEW YORK, CHICAGO, and SPOKANE

Bub-Agenoy: %::vl'ﬁ:x'rs < d in the UNITED STATES and
Trafalgar Square Branch MEXICO CITY

NEWYOUNDLAND: 8t. John's, Curling and Grand Falls,

THE CANADIAN BANK

oF commerce | THE MOLSONS BANK

Established 1867 Head Office: TORONTO
s We recommend our

Pald-up Capital $15,000,000 friends and customers
. Vs b . TO BUY

Sin EpMunp Warkes, C.V.0., LL.D,, D.C.L.
President

Sik JouN Amp, General Manager,

H. V. F. JoNes, Assistant General Manager, B o N D s

BRANCHES OF THE BANK IN EVERY PROVINCE Sl
OF CANADA AND AT THE FOLLOWING to the limit of their

POINTS OUTSIDE CANADA: capacity and are pl'e-

Great Britaln—London, Mexico— Mexico City, d

Unlted States—New York; Portland, Ore.; San pa"‘d to assist them
Francisco, Cal.; Seattle, Wash. in doing s0.

Newfoundland—St. John's.
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YOU ARE NOT ASKED TO GIVE

your money to help win this
great war for freedom—you
are simply asked to lend it
to Canada at Five and one-
half per cent. interest. You
get the strongest security in

the world in return—a Cana-
dian Government Bond which
constitutes a mortgage of all
Canada,

BUY VICTORY BONDS

Space donated by
The Royal Bank of Canada

"BANK-TORONTO =~ .=

Head Office: TORONTO, Canada WiLiau Stows,
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THE DOMINION BANK

]
Head Office, TORONTO. Fatablis hed 1871 =
London, Eng., Branch 73 Cozaill, B.C.

"
BOARD OF DIRECTORS:
Sin Epmunp B. Osuer, President
W. D. Marmews, Vice-President
A. W. AusTin Jas. CarruTHERs SinJoun G. EATon
W. R. Brock R.J.Camsmie  E W. Haunen
W. W. Near A.T. Ren H. W. HurcHiNsoN
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C. A. Booeny, General Manager

160 St. James Street, MONTREAL

M. 8, BOGERT, Manager,

-
Montreal Branch : E

llllIIlllllllllllllllllllllllllll.i

J. Hunounson, Vice-President.

Joun MacoonaLD

Paid-up Capital, $5,000,000. Reserved Funds, $6,555,306  5u.s Gux ¥ 5 Msiomen.
Business men are offered in this Bank the satis- o

factory banking service provided by our complete
facilities and extensive connections.

Bankers—NEW YORK—National Bank of Commerce.
CHICAGO—First National Bank.
LONDON, Enc.—London City and Midland Bank, Limited.

Pavw J. Myian,
A. H. Canrsnuz,
Tuos. F. How, Gen Manager.
Joun R. Lawws Assistant Gen.

Manager.
D. C. Grany, Chief Inspector,

THE BANK OF
NOVA SCOTIA

INCORPORATED 1832

Capital - = - $6,500,000.00
Reserve Fund - «  12,000,000.00
Tot 31 Assets over - 130,000,000.00

Head Office - - HALIFAX, NiS.
CHARLES ARCHIBALD, President

Genl. Managee’s Office, TORONTO, Ont.
H. A. RICHARDSON, General Manager

Branches throughout every Province in Canada,
and in Newfoundland, Jamaica and Cuba

BOSTON CHICAGO NEW YORK

IT IS NO GIFT

That the Government asks you
when you are requested to buy

Victory Bonds

It is a rare opportunity offered
you to invest your money at a
high rate of interest, and at the
same time perform your part of
our NATION’S GREAT DUTY

Space donated by

The Bank of Ottawa
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BANK OF
'HAMILTON

ESTABLISHED 1872

Capital (Authorized)

Capital (Paid Up)............ 8,000,000
Reserve and Undivided Profits 3,600,000
Total Assets Over

Sir John Hendrle, K.CM.G, C.V.0,, J. P. Bell,
President F Gen. Manager
46 years of consistent service to the business
men and women of Canada.

126 Branches in Ontario and the
Western Provinces,

The Savings Department offers a safe
depository for personal or trust funds.

227 McGill Street, R. L. Ellis,

Manager

ESTABLISHED 1873

Standard Bank

of CANADA

Head Office, TORONTO

Montreal Branch: 136 ST. JAMES ST.
E+ C. GREEN, Manager

The

MERCHANTS BA

OF CANADA, '

HEAD_OFFICE - MONTREAL
Capital hld-? - - $7,000,000
Reserve and Undivided Profits 7,437,973
Total Deposits (Sept., 1918) 126,000,000
Total Assets (Sept., 1918) - 159,000,000

Vice President

irector
T. B MERRETT, Supt- of "'&'ﬂxw
Collections For Business
Houses
The satisfactory service
which The Merchants Bank
renders to Business Houses,
in the matter of collecting
Notes, Drafts and other finan-
clal paper, is due to the num-~
ber and strategic location of
its branches throughout Canada, and the effi-
clent system in force,

Special attention is given to Collections, re-
turns are promptly made and credited, losses
are often prevented by the care and thorough-
ness with which we do this part of our work.

236 Branches and Agencies In Canada ex-
tending from the Atlantic to the Pacific.

New York Agency: 63 & 65 Wall Street

ESTABLISHED .

IMPERJAL BANK

Capital Paid Up - - $7,000,000
Reserve Fund - - 7,000,000

Government, Municipal
and other High Class
Securities Bought and
Sold.

Correspondence Invited
ADDRESS

THE MANAGER,
BOND DEPARTMENT,
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“OVER THE TOP,” TOGETHER.

In the course of a very able address delivered
l:st week in Chicago before the meeting of the
Association of Life Agencies officers, Mr. J. F.
Weston, Managing Director, Imperial Life Assur-
ance Company, Toronto, spoke in part, as follows:

“QOver the Top” has come to be the most preg-
nant phrase in the English language. It stirs our
blood by. the memories which it arouses of heroic

deeds performed through these four dark, fright-

ful years of war. It breathes of courage, conse-
eration, action and sacrifice on the parts of in-
dividuals, armies and nations, which has wmade
this the heroic age beyond all others in the history
of man. We have seen the dominant nations of
the earth arrayed in two great groups engaged in
. life and death struggle, upon the issue of which
was to depend the decision as to whether democ-
racy or autocracy should be the future principle
or world government. Courage has not been lack-
ing on either side, but on that of democracy we
find innumerable examples of individual daring
4nd-initiative, in a strange contrast to its absence
amongst -theforces of autocracy. Some on® Las
shid it was the man against the machine and the
man has conquered the machine. We have seen
a whele generation of the world’s best yngmhood
drawn into. the conflict — over forty millions of
them. We have seen the havoc wrought by the
helligh application of modern science to destruc-
tive purposes and war, stripped of all the pride
and circumstance with which dynastic interest
and romance have invested it, stand exposed in all
its naked ugliness. To-day we see democracy
triumphant, brushing aside the last remaining
forces of oppression, Victory is assured and
humanity left free to re-establish its relations
and work out its destiny on lines which it may
determine. It is here that we face new prob-
lems no less important than those which con-
fronted us in the carrying on of the war, and the
question arises as to .whether we are big enough
:nd broad enough to discharge our responsibilities
n connection with them in such a way as to prove
worthy of the sacrifices which have been made for
us. Can we learn the lessons of this war and
apply them as citizéns in a world democracy in
kuch a way as to prevent this scourge ever again
falling ‘on mankind ?

g as are the ties which bind the countries
of the British Empire, stronger today than ever
before, use of the stress and strain of these
years of war. Lam of that school which believes

PO s
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that they could not withstand the friction and
discontent which would follow any aitempt to
unite them under a central power, with authority
tax or interfere with the arrangement of their
tariffs.

The day war broke on' an astonished world,
there was not a man in Canada that did not rec-
ognize that his country was involved. You know
the sequel. A few months after, watching a
march of one of our battalions on its departure to
the front, I noticed a little group of about forty
men in a peculiar uniform marching in the rear.
They were men from the islands of the South Sea,
who were passing through Canada on the way to

join the colours-in England. They were answer-'

ing the call of the Empife, And so it was from
all parts of the , ‘Wherever this ;I'exible.
elastic, liberty-protecting tie had teuched the im-
agination and fired the souls of a people. You
can fire the loyalty of the Anglo-Saxon,and he will
act, you cannot coerce him.

And is it not possible for us to reach some
sort of an understanding under a league of na-
tions, or call it what you will, whereby we can
exercise the beneficence which the good genius
of our race can inspire and work together for the
good of man? Is there not an opportunity for
us citizens of these two friendly nations, between
which the idea of war is unthinkable, to work to-
ward the consummation of some such desirable
end? While respecting nationality, let us remem-
ber that there are many other nationalities whose
interests must be protected and let it be the pre-
rogative of the Anglo-Saxon, and France, if you
will—glorious France—and our allies, “who have
stood so faithfully by us in this time of stress
and storm, to see to it that small nations have the
right to liveé and their people to enjoy the God-
given air of freedom,

1.am not here to talk of heroes or of heroism,
or to boast of what Canada has done. So far as
our boys at the front are concerned, they have
written their deeds on history, and with all the
pride which we at home take in their reflected
glory, we feel that we have done no more than our
share in contributing what we could to the general
strength and will continue to, till the victory has
been won. - We are chastened by the sdcrifices
we have made and there is gratitude in our hearts
to the people of this great sister nation for the
mwagnitude of the service they have rendered. to
our comimon cause, It is a proud memory for
the people of this new world that the men of Can-
ada, in their thin, unsupported line, should have
withstood the surprise of the first gas attack and
Ylocked the road to Calais, against the German
horde. Having been great in war, can we be
great in peace and work together in the cause of
human happiness ?

Amongst the financial institutions, none have
rendered greater service than the life insurance
organizations.. The support which they ha
rendered the State in  connection with Gove
ment loans and in many other directions is some-
thing in which we should - take just pride. It
should stimulate us to greater effort to bT our
methods abreast of the needs of society as it de-

(Continued on page 1174). oA
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TRAFFIC RETURNS

Canadian Pacific Rallway.
Year to date 1916 1m7 1918 Increase
Oct. 31 $110,875,000 $121,068,000 $123,662,000 $2,584,000
Week endin, 1016 1017 1018 Increase
Nov. 7 . . 3,036,000 3,204,000 3437000 233,000

Grand Trunk Rallway.

Year to date 1016 1017 1918 Increase
Oct. 31 .... $43,636,732 $49,920,034 $568,409,046 $8,480,024
Week ending 1916 m7 1918 Increase
Y. ¥ eiss 1,244,950 044,110 1342941 398,831

Canadian Northern na.llwl..yi‘ .
Year to date 1916 1917 crease
Oct. 31 .... $30479,200 $34,154,600 $37,490,400 $3.335.800
Week endin 1916 19017 1918 In~rease
Nn.\._ » 885,000 895,400 1,049,300 163,900

“OVER THE TOP,” TOGETHER.
(Continued from page 1178). :

velops along modern lines. In this your Associa-
tion can render most valuable service. In mak-
ing this an international association as between
the United States and Canadian companies, you
follow lines which the trend of their business had
already determined. United States companies
were the first to carry on business in Canada and
this some years before the first Canadian com-
pany was organized. It has always continued
to be a productive field for them. Later, when
the Canadian companies had become firmly estab-
lished, a number of them extended their opera-
tions to embrace various States of the Union,
where they also had successful experience.

Geographical proximity, similarity of race,
lunguage and ideals of the people, together with
development under very like conditions, made it
inevitable that Canadian life insurance practice
and regulation should follow American rather
than English lines. This it has done, until there
is less distinction between the Dominion Insur-
ance Act and the insurance laws of most of your
States than there is between them and those of
other States of the American Union, In life in-
surance as we have it on this continent, customs
and existing business ignore national lines and
boundaries. The only difficulties we encounter
in applying a common practice are those which
arise from the relative density of population as
between the two countries. You have, there-
fore, practically the same conditions to consider
in both countries and have the same problems to
solve in making your practices conform to them.
It is good for the business and for the future of
our peoples that you, while bettering the quality

of service to be rendered, should continue to
weave this thread of thrift, and social stability
i. to the web of our international relationship,

Just here and in this connection, I would like
to express my admiration and I believe the admi-
ation of everybody for the big way in which your
Government met the necessity of insuring your
soldiers. It was in keeping with the spirit of
America and the big way in which you have done
everything you have undertaken in this war. It
would have been impossible to have insured your
troops in the ordinary way, or at rates which
would have been practicable. It was the duty
of the State to place protection within the reach
of those who sacrificed for the States and it has
nobly responded to that duty. Great credit is
due to the men who worked out this scheme an!
who have managed it so successfully,

THE FIRE INSURANCE COMPANY OF
ANADA

The directors of the Fire Insurance Company of
Canada recently licensed for the business of fire
insurance, are composed of the following gentle-
men. President, Hon. R. Dandurand, Kl.‘(%., Pr.C.,
(President, City & District Savi Bank), Vice-
President and General Manager, J. E. Clement,
Hon. C. P, Beaubien (Director Toronto Street Rail-
way), James Auld, Winnipeg (Barrister), J. M.
Fortier, Montreal (Director Dominion Gresham
Guarantee Co.), C. M. Hart, Montreal (President
Hart & Tuckwell), N. Lavoie, Quebec (General
Manager La Banque Nationale)) D. Raymond
(Qu‘eens Hotel Company), Hon. Rodolphe Lemieux,
K.C,, P.C. (Ex-Post Master General), William
Robinson, Wmnmewec’ tor Royal Bank), W. G.
Ross, Montreal ( dent Montreal Harbor Board).

= ome Bank of Canada

Original Charter 1854
and O

tiors

throughout Canada

MONTREAL OFFICES:
Transportation Bidg., 8t. James Street

Mochelaga Branch:
Cor. Davidson and Ontarlo Streets
Verdun Branch
1318 Wellington Street

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(ESTABLISHED 1817)

e Fund . . . .
Reserve Liability of Proprietors

Aggrogate Assets 31st March, 1918 -

. J. RUSSELL FRENCH, General W.
838 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Pa (New Guinea), and London
The Bank transacts Banking Wool .J":mr Produce Credits

every description o Australian

Business.
London Office

“&E’&'*S&wm 29, THREADNEEDLE STREET, E.C,
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Your Help May Turn
the Scale

There is little need to more than remind you business
men of Canada how vitally necessary it is that the Victory
Loan 1918 should be an overwhelming success.

Your responsibility does not end with your subscrip-
tion---large as it may be.

You business men of Canada occupy a peculiar and
responsible position in respect to the Victory Loan be-
cause many people, with whom you come in contact, will
act according to your advice and example.

So, for the period of the Loan do not overlook an op-
portunity to throw the full weight of your influence and
enthusiasm behind the Victory Loan 1918.

Yes, do mare than that. Go out of your way to in-
crease the pre. .ige of this Loan, remembering that you are
accomplishing war work of a most important nature.

Don’t underestimate yohr part in this campaign.

The assistance and support of you business men may
be just the weight necessary to turn the scale. It may be
that your influence and the influence of every business
man from coast to coast, is all that is needed to make the
Victory Loan 1918 a new world’s record per capita in
subscriptions.

IM by Canada’s Victory Loan Committee
in co-operation with the Minister of Finance of
the Dominion of Canada
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tHe LIVERPOOL ano LONDON ano GI.OBE

INSURANCE COMPANY LIMITED
CANADIAN 3RANCH HEAD OFFICE - MONTREAL

:m) ;, '(

%\/ERPOO
\ LONDON /]

‘ ......'..‘..‘.."m:ti -mmm da
4. Gardoer M Iﬂhl‘l.‘ A .ot Manager

. Simpson, Deputy Assistant Manager.

THE LlVERPOOL - MANITOBA

ASSURANCE COMPANY

Liability Guaranteed by THZ LIVERPOOL and LONDON and GLOBE 1§ Oo 1
Head Office: Cor. Dorchester St. West and Union Ave., MON’I‘IIAL

DIRECTORS:
N ™ President and M Director. Lewls Vice-Presi
] -n:i: " Ull. co- ident and Secretary.
M. Chevalier, Sir Alexandre Lacoste A (‘ Dent, Bsq.  Joh lno.
1.C. Rimmer, Bsq. W, uum‘ﬁum Raa, St P ederich Wi Tayle, pos

Tke Globe Indemnity Company |

of Canada :
( ]ll(’( llllllt\ ) Liability Guaranteed by THE LIVERPOOL and LONDON and GLOBE Insurance Company Limited J
_Company, /l« Head Office: 343 Dorchester Street W., MONTREAL 1

CASUALTY Insurance including Accident, Slekness, Guaraplee, Burglary |
Employers’ Liabllity anu« Automoblle |

=== FIRE INSURANCE ==

-.uh Lewis Laing, Vice-President.
Cb-nl. dun acpherson A. G. Den Slmpson
o Nty '- . m«Taylor, LL.D. .. n-.‘-".

410 TONS OF GOLD &olicviioLoers sy
Insurance Companyof North America

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WEMAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE, ¥ THERE ARE ANY
SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HELF YOU. IT IS WORTH TRYING.

ROBERT HAMPSON & SON, LIMITED “SS8%aSi™ MONTREAL

LONDON & LANCASHIRE LIFE

AND GENERAL ASSURANCE ASSOCIATION
LIMITED y

of LONDON, ENGLAND
BSTABLISHED IN CANADA, 1868

ASSETS EXCEED $24,500,000

mcum; oy
EREREN o BT

BRANCHES THROUGHOUT THE DOMINION
MEAD OFFICE FOR CANADA:
LONDON AND LANCASHIRE LIFE BUILDING

164 St. James Street, Montreal, P.Q.

Take Your Choice

We liave several good

General Agents, bo(h in urbu an;
districts. Keen, energetic men, Iookmg
for advancement, will find it to their
interest to connect themselves with a

frogmve Company like The Manu-
acturers Life which stands foursquare

on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INSURANCE COMPANY
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INSURANCE COMPANIES’ VICTORY LOAN
SUBSCRIPTIONS
The following insurance companies’ subserip-
tions are announced; the list, however, is not com-
plete.
Life Insurance Companies:

Sun Life, Montreal . . . . .. . $10,000,000
(‘anada Life, Toronto. . . ........... 6,250,000
Dominion Life, Waterloo. . .......... 500,000
Mutual Life, Waterloo . .. ........... 3,000,000
Manufacturers’ Life, Toronto ; 2,000,000
Me e NY. . ....... X 5,500,000
(‘onfederation Life, Toronto. .. .. .. .. 1,250,000
Imperial Life, Toronto.............. 1,260,000
Trave artford . ... ... 1,100,000
North American Life, Toronto. .. .. .. 1,000,000
london & Lane. Life & General Ins.,

/TR S R S S R 300,000
Excelsior Life, Toronto. .. .......... 300,000
andard Life, Montreal . . . 250,000
Crown Life, Toronto. . . .. ; 160,000
(‘ontinental Life, Toronto . . 200,000
Moarach Life, Winnipeg . . . 100,000
National Life, Toronto.. ... Ak 250,000

Fire Insurznee Companies:
Commercial Union, Montreal . . .. .. 250,000
North Brit. & Mer., Montreal . . . .. .. 250,000
Law Union & Rock., Montreal .. ... .. 500,000
Royal Exchange, Montreal . . .. ... ‘ 125,000
Phoenix Assur. Co. of Eng., Montrea 150,000
Liverpool & London & Glove, Montreal 50,000
Liverpocl Manitoba, Montreal . ...... 25,000
Phoenix of Hartford, Montreal.. .. .. 50,000
Connecticut Fire Ins. Co. ........... 25,000
Westehester Fire Ins. Co............ 25,000
Atlas Assurance Co. ............... 25,000
Canada Fire, Winnipeg . .. ....... .. 200,000
Mount Royal Assur. Co., Montreal . . 120,000
Pacific Coast, Vancouver. .. ......... 35,000
Century of Edinburgh .. ............ 30,000
Scottish Union & Nat. .. ........... 200,000
Fire Ins. Co. of Canada S e 100,000
Employers Liability . . .. ............ 50,000
Insurance Co. of North America.. .. .. 100,000
Dominion Fire, Toronto . ... ........ 41,000
Guardian Assur. Co. of London, Eng. 125,000
Guardian Ins. Co. of Canada . . .. .. .. 50,000

THE CASUALTIES (CANADIAN)

According to the records kept at Ottawa, up to
the 31st of October the casualties sustained biystsl;e

Canadian Expeditionary Force numbered 21
divided as follows:—
Killed in action. . .......... 34,877
Died of wounds or disease 15,457
Wounded. ........... . 152,778
Missing and prisoners.. . .. .. 8,245

It is not likely that these figures will be greatl
added to because of the ﬁil]mng since November
which, while it got for the Allies considerable ground
and some important positions, was not of the sever-
ity that marked most of the engagements from mid-
July onward. When the first contingent of the
Expeditionary Force sailed it was zed that
the war was to be long and costly. haps the
wonder is that the Canadian Army came t
without greater loss. From the time of the bat

o L

in the Ypres region in the Spring of 1915 on to the
slugging that broke the German power this year,
Canadian corps shared in the est of the work
that redeemed France and Belgium. They were
trusted like the best in the British army with which
they served, and the trust was well placed. Fifty
thousand of them will not return. Those who are
gone included so many of the best of Canada’s
manhood that there are few homes in the land which
do not mourn for some one above whose grave in
Flanders fields the poppies blow. There is one thing
suggested by the record that should be recognized.
The deaths from other causes than wounds or in-
juries arising out of actual war operations were
small beyond precedent.

THE UNITED STATES FORCES

The United States entered the war in April, 1917,
with a regular Army, considerably smaller than the
100,000 men %rmiu,ed by law. The cessation of
hostilities on Monday morning saw a force of 3,
764,677 men under arms, 2,200,000 of whom were
in Evrope.

The collapse of the Central Powers came before
America had time to strike with her full vigour.
The great burden of delivering the last telling

strokes remained with the British & Freuch Armies, -

which had been in the field since August, 1914.
Ths entrance of the American forces into the
struggle doomed the Central Powers hope of Vie-
tory.
The war is won and ended and the credit is due
to all the partners in the fight.

DOMINION VITAL STATISTICS

A long step towards the solution of publie health
problems will be taken witi: the completion of the
work now in hand by the Dominion Bureau of
Statistics in organizing the Vital Statistics (births,
deaths and marriages) of Canada. A conference of
officials was held in the Bureau at Ottawa in June
Jast, and preliminugmaction taken towards a scheme
of Dominion and vincial cooperation. The re-
port of the Conference was recently issued and is
now available for distribution. In addition to the
Provincial ments, representatives of the Can-
adian Medical Association, the American Society of
Actuaries and of the U.S. Vital Statistics Division
were present. The chief difficulty lies in the fact
that the Provinces have different legislation and
different methods of collecting and compiling re-
sults, so that it is impossible to make com ns
or to unite the returns into comprehensive totals,
though health problems are essentially of a kind that
must be studied on a broad basis. object of the
conference was to arrive at a scheme of uniform
legislation and administration by the Provinces and
;.‘he setting up by the Dominion of a central clearing

ouse.

ment was reached on the general principles
involved, and a, model bill and set of forms was
sketched out for reference to a committee for final
adjustments. A copy of the report of the conference
which contains a full description of the situation
now reached may be obtained on reference to the
Dominion Bureau of Statistics at Ottawa,
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Commercial Union

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general Insurance Company in the world
(As at 315t December, 1917)

$14,750,000

Capital Fully Subscribed...........
1,475,000

Capital Paid Up.......

Life Fund, and Special Trust

o ORI 73,045,450
Total Annual Income exceeds 57,000,000
Total Funds exceed.. 159,000,000

Total Fire Losses Paid . 204,667,570
Deposit with Dominion Govern-
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ment 1,323,333

COMMERCIAL UNION BUILDING,

J. McGREGOR, Manager

Head OMee Assets
for Canada; Exceed
TORONTO $05,000,000

Eagle \ Star

British Dominions
Insurance Company Limited

Of London, England
2. 0. RIDDEL, Manager K. C. G, JONNSON, Asst. Manager

DALE & COMPANY, LIMITED
GENERAL AGEN I,\
MONTREAL AND TORONTO

C. R. G. JOHNSON,

AGENTS
AWTNA INSURANCE 00. OF HARTFORD

#Y. PAUL FIRE & MARINE INSURANCE CO.
BEITISH TRADERS INSURANCE CO., LIMITED

President: Hon. R. DANDURAND
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Palatine

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 315t December, 1917)

Capital Fully Paid.........ccooiices $1,000,000
eI

Fire Premiums 1917, Net.. ............. $2,806,395
Interest, Net.........cccooecneceecsremnncinene 142,180
Total INCOME...c.ce oo oo erenrrnenese 58,088,626
CEEEpEp——

TR e s iy ot : 35,476!985

Deposit with Dominion Gov'nt... $318,267
N.B.—In addition to the above there is the further

guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed

$169,000,000.

Applications for Agencies Solicited in Unrepresenced Districts
Head Office: CANADIAN BRANCH

232-236 St. James Street, -

W. S. JOPLING, Assistant Manager

MONTREAL

Head Ofice
for Canada
TORONTO

The

BRITISH
Assurance Corporation Limited
01 Glasgow, Scotland

Guatanteed by Eagle, Stac and British Dominions
Mnsurance Gompany, Limited, of London, England

J. . RIDDEL, Manager E.C.G. JOHNSON, Asst, Manager

JOSEPH ROWAT, General Agent

LEWIS BUILDING MONTREAL

POIRIER & JENNINGS, INC.

INSURANCE

11 ST. SACRAMENT STREET
MONTREAL, P.Q.

FIRE INSURANCE COMPANY OF CANADA

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Vice-President and Managing Director: J. E. CLEMENT
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PRINCIPAL CANADIAN FIRE LOSSES IN 1918

The following is a list of the principal fires in
(anada for ten months, with approximate figures of
the property losses involved, which compares not
unfavourably for the same period in 1917. The in-
<urance losses involved (from our records), and from
information' supplied by various Companies would
indicate an average loss ratio of about 55 per cent.
for all Companies operating in Canada ug to 1st
\ovember. A few individual Companies, however,
report a much higher loss ratio as a result of a very
unfortunate experience during the year.

JANUARY

Westmount, Que., Arena. . . ... .. AR LS $560,000
st. John, N. ., Hanson Bros., Biscuit Manu-

A R R T 3 50,000
Ottawa, Ont., Catholic General Hospital . 50,000
Winniﬂe{3 Man., Enderton Block. . .. S e 350,000
Guelph, Ont., C. B. Ryan & Co., Dry Goods. . . 120,000
peterboro, Ont., R. Neill’s boot store and other

T RN S I 225,000
Joliette, Que., St. Viateur School ¢ 60,000
Moncton, N.B., Victoria St. Block. .. ; 50,000
Listowel, Ont., Stores on Maim Street . . 125,000
Brandon, Man., Business block. .. . . 100,000
New Ross, N.S., Manganese Co.’s Mill 100,000
Hamilton, Ont., Dunlop Tire Co. and others . .. 60,000

FEBRUARY
Winnipeg, Man,, Caldwell building 120,000
Toronto, Ont., Laundry Machine Co.. . .. ; 120,000
st. Foge, Chureh (Ins. $566,000 b 97,500
Port Huron, Ont., Dry Goods Stores 75,000
Kdmonton, Alta., Empire Hotel, &c. i 125,000
MARCH

Kitchener, Ont., Wesslet, Gouldie's department

store. ...... A RS 50,000
Tilsonburg, Ont., Huntley Mfg. Co. . . 70,000
Saskatoon, Sask., J. H. Ashdown's hardware

store 3 . %y ' 350,000

APRIL

Halifax, N.8., King Edward Hotel $30,000
Toronto, Ont., Jeflerson Glass Co. 187,400
Hamilton, Ont., Hamilton Cotton Co 364,500

Lethbridge, Alta. Bowman & Johnstone & others. 66,900
Alliston, Ont., L. Coffee & Co. . ............. 67,000
Teronto, Ont., Galena Sisnnl 0il Co . 70,250
John ll‘md, Georgian Bay, Ont,, Moulthrop

Lumber Co. ... .. .. Ry g 62,500
Toronto, Ont., Chemical Product Co. 67,500
Toronto, Ont., Thor Iron Works, &c 164,395
Toronto, Ont., Harris Abattoir Plant, Union

Stock Yards. . . ... . .. = . 2,345,000
Vermillion, Alta., Town Hall, Post Office, &c. 250,000
Toronto, Ont., Corby Distillery Co. . .. 3,110,000
London, Ont., Ontario Garage. . .. .. A 50,000

MAY
Montreal, Que., Munitions & Metals Products

N R R T T ¥ Loxls ; ) 260,000
Sault Ste. Marie, Ont., Great Lakes Power Co 75,000
Three Rivers, Que., Victoria Theatre. Vs ,000

‘ancouver, B.C., J. Coughlan & Sons O 212,500
Arnprior, Ont., MecLachlan Br. & Co., Lumber

R A P R 130,000
Pembroke, Ont., Union Box & Shook Co 000
Montreal, Que., Geo. Hall Coal Co........... 101,000
Hawkesbury, N.S., Buildings . . . e Vot 45,000
Calumet, Que., E. D. Cantel & Co. .. an 40,000

JUNE

Niagara Falle, Ont., Grand Trunk Stock Yards  $50,000
St. Catharines, Ont., Ontario Paper Mills 150,000
Winnipeg, Man., ‘l‘o‘omm Building . 100,000
Pembroke, Ont., Business Section . . 260,000
Cabri, Sask., Williams & Foster 75,000
von, 260,000
70,000
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JULY
Dawson, Yukon, Canadian Kloudike Mining Co. 75,000
Warner, Alta 150,000

Port Credit, Ont., St. Lawrence Starch Co. 191,260
Graham, Ont., Business section . 300,000

Winnipeg, Man., Bright & Johnston &e 150,000
Pembroke, Ont., Thomas Pink Co., &c Y 100,000
Toronto, Ont., Suanderson-Pearcy Paint & Glass

anfrs 122,500
Thorold, Ont., Peerless Pulp & Paper Co ¢ 60,000

AUGUST

Cobalt, Ont., Stores $40,000
Montreal, Que., Montreal Biscuit Factory, ete 460,000
Montreal, §uw., Brewster Ave. Dwellings 44,000
Coleraine, Que., Windsor Asbestos Mines Co. 140,000
St. Catharines, Ont., Canadian Warren Axe &

Tool Co f 100,000
Montreal, Que., Metal Shingle & Siding Co. . 100,000
London, Ont., Penmans Ltd . . ; A 32,000
Ottawa, Ont., G.T.R. Freight Sheds 80,000
Montreal, Que., Montreal Abattoirs 334,000

SEPTEMBER
Ottawa, Ont., Britannia Boating Club 35,000
Joliette, Que,, Alex. McArthur & Co. Paper

Mills 150,000
Blind River, Ont., Eddy Bros. Lumber 232,000
Trail, B.C.. Consolidated Mining & Smelting

Co 35,000
Mawer, Sask , Business Section p 60,000

OCTOBER

Trenton, Ont., Imperial Munitions 1,750,000
Montreal West, Que., Elmhurst Dairy Co : 30,000
Toronto, Ont., Canadian Wood Products Co. 41,600
Winnipeg, Man., C. 8. Judsen & Co : 150,000
Halifax, N.S., F. Rierdan & Co : 71,000
Winnipeg, Man., Gray, Campbell, Carey & Co 125,000
vrockville, Ont., Canadian Carriage R & 5 v00i 100,000

uebee, J. M. Stobo, Shoe Manufacturer 50,000

/innipeg, Man., Curry Bldg 70,000

Montreal, Que., Travesty Sash & Door Factory 50,000

TORONTO BUILDING PERMITS }‘)l 1918,

It is estimated by officials at the city hall, Toronto,
that building permits for the year wiil approximate
$8,500,000, or over a million dollars more than the
1917 permits. The value of permits issued at the
City Architect's office to date is over $7,500,000, so
that the city has had a good building year despite
war time conditions. The present year is the second
largest building Kear since the commencement of the
‘war. In 1916 the permits almost reached $10,000,-
000, although there had been a decided falling off in
building operations just after hostilities began. The
city’s best year was 1912, when the permits totalled
over $27,000,000. That was at the end of a great
seven-year period of expansion due to record immi-
gration from the old land.

OCTOBER'S FIRE LOSS.

The New York Journal of Commerce says :—

The losses by fire in the United States and
Canada during the month of October amounted to
the enormous total of $75,472,300. This was
largely contributed to by the loss of the shell
loading plant at Morgan, N.J.,, and the serious
Minnesota forest fires which destroyed several
towns. The figures for October this year com-
pare with $26,384,450 charged against the same
month last year and $17,701,375 in October, 1916.
The losses for the ten months of 1918 aggregate
$288,942 885, as compared with $220,714,815 for
the same months of 1917 and $189,481,220 in
1916. o i ,

-
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e Trust and Loan Co.

OF CANADA

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTO STREET 1 ) TORONTO
Established 1885

MONEY TO LOAN President - W. G. GOODEVHAM

First Vice-President Second Vice President
30 St. James Street, Montreal W.D. MATTHEWS R. 8. HUDSON
Joint General Managers
R. 8. HUDSON JOHN MASSEY

T
. :‘-.'.‘.n'-'éz“‘f'm k. Wmﬁﬁ
Prudential Trust Company || || comsom . . Wi
LIMITED DEPOSITS RECEIVED

Lnu"un of one dollar and upwards and interest allowed compounded
yearly.

A TRUSTEE INVESTMENT
The Bonds issued by this Corporation are & high-class security in which
Executors and Trustees are authorized by law to invest Trust Funds.
Enquire about them.

Trustee for Bondholders Satety Depest
Head Offce |, _Tvud-n_.tlw Yaulls

9 6L Joha 81,
Mentres!

8. HAL. BROWN, President and Gen. Manager

Western

Assurance Company
Incorporated In 1851

FIRE, MARINE, EXPLOSION AND
AUTOMOBILE INSURANCE

ASSETS over $6,000,000.00

“| Wish | Had Taken Twice as Much!"’

Nothing is more often repeated in letters received
at our office than the expression I wish I had taken twice
as much insurance whﬂo I was about it.””  When endow-
ments, dividends or cash settlements are paid, the
assured very often acknowledges the remittance with
that remark, The truth is very few men take as much
life insurance as they can reasonably carry—and repen-
tance often comes when additional insurance is not
procurable Probably every reader of this paper believes
in life insurance and carries more or less of it, but one
should ask himsell the question, AM I CARRYIRG
AS MUCH INSURANCE AS 1 CAN AFFORD? If
the polieyholders who are now cnu-rinr the company
r.mlc'l read the evidence of gratified po. icyholders and

LOSSES paid since organization
of Company . . . over $70,000,000.00

beneficiaries, they would make a great effort to increase DIRECTORS

the amount applied for—and existing polieyhalders W. B. MEIKLE, President and General Manager

would double the amount of their protection. ‘‘One Sir John Alrd John Hoskin,K.C.,LL.D
,K.C,,LL.D.

word more'' —What income would your present insurance
yield the beneficiary at say 097

The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO

Robt. Bickerdike, (Mostwsl) Z.A. Lash, K.C., LL.D.
Lt. Col. Henry Brock Geo. A. Morrow, 0.B.E.
Alfred Cooper, (lwdw, Eng) Lt. Col. The Hon.

H. C. Cox Frederie Nicholls
John H. Fulton, (New York) Brig.-General Sir

D. B. Hanns Henry Pellatt, C.V.0
E. Hay E. R. Wood

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL

A BRITISH COMPANY
Union Insurance Society of Canton, Limited

Head Office: HONGKONG Assets over $18,000,000
TOTAL ASSETS—Unien and Allled Companies, $30,000,000
FIRE, MARINE AND AUTOMOBILE
—_——
Head OMee for Canada, 3 Toronto Street, TORONTO

General Agent Montreal, JOSEPH ROWAT Manager for Canads, C. R. DRAYTON
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(‘ANW“N FIRE RECORD

Fire at Montreal. By the fire which occurred
on the 4th instant in the Montreal Abattoirs Plant,
‘he following Companies are interested: ~Ph. of
London, 82?.000; d. Pheonix, $20,000; Union
Lon. $18,700; Northern, $20,000; Hartford, $16,700;
Nor. Union, $16,700; Continental, $15,100; Guardian
$15,000; Alliance, $13,500; Caledonian, $13,500;
N. Y. Und., $10,000; Lon. & Lanc. $10,000; Gen.
Paris, $6,000; Un. Paris, $9,000; Fid. Und., $8,500;
Br. Amer., $7,500; London, $7,000; Emp. Liab.,
$7,000; Gen. Perth, $6,700, Se. Union, $6,700; Gr.
Amer., $6,700; Mt. Royal, $6,000; Pacific Coast,
$3,400; L. & L. & Gl., $3,000; Gl, & Rutgers, $2,-
500: N. 8. Und., $10,000; L. Guar. & Acc., $10,000;
h‘tu&ennt. $15,000; Nat'l. Un, $10,000; Br. Emp.,

: North Amer., $5,000; Prov. Wash., $2,300;
Firemen'’s Fund, $2,300; Un. Canton, $10,000; Br.
Crown, $10,000; Br. Traders, $6,000; Lloyds, $10,-
000; Excess, $10,000; Lloyds, $10,000; Lloyds,
$10,000; North River, $7,6500; U. States, $7,500;
Richmond, $5,000; Pacific Fire, $7,500; Knicker-
bocker, $7,500; Equitable Undrs., $15,000; Total
$454,300.

Fire at Creighton Mine, -On the 6th instant
a fire occurred in the plant of the Canadian Copper
Co. at Creighton Mine. The following Companies
are interested:—Atlas, $15,000; Continental, $20,-
000; Guardian, $15,000; Royal, $15,000, Liv. &
Lon. & Globe, $10,000; Western $15,000; National
of Hart, $15,000; Nova Scotia, $15,000; Northern,
$15,000; Fidelity Und,, $20,000; Norwich Union,
$10,000; Total $165,000. Loss about 20 per cent.

Fire at Montreal.—On the 12th instant a fire
broke out in the Salaberry Apartments, corner of
St. Denis & Sherbrooke Sts., Montreal, supposed
to have been caused by an electric Motor in the
basement. Loss about $7,600.

Fire at Montreal.——On the 10th instant a fire
broke out on the premises, 322 St. Catherine St.
West, Montreal. Insurance on Building: —Atlas,
$15,000, loss about $5,000; on Fixtures, Royal,
$5,000; Union $5,000; North Brit. & Mer., $5,000;
Total $15,000. Loss about $5,000. On Stock,
London & Lancashire $2,000, loss total,

LIFE INSURANCE IN INDIA.
( Calcutta Commerce.)

Life assurance has not yet filtered down to the
masses in India, and what promise it held out in
this direction received a set-back by the innumer-
able provident societies, started on unsound finan-
cial principles and worked by dishonest men, be-
coming bankrupt. It was at this stage that the
government interfered and legislated in the teeth
of a very vigorous but uninformed opposition; but
the legislation scarcely went for enough to safe-
guard the interests of the assuring public.

Indian Insurance Legislation followed the lines
of the British Act on the subject, but compared
to the legislation in force in the United States
of America and Canada, both of whicn closely

-
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to afford but litile protection. I agree with a
Madras paper in holding that if the Indian Insur-
ance Act went several steps further in the man-
ner of American legislation and brought life
offices under the closer supervision and greater
serutiny of the State, Indian life offices would be-
come more popular and prove a public blessing.

VALUATION OF BOND HOLDINGS.

The question of the method of valuing the
bond holdings of a life company was considered in
a paper read by Frederick H. Johnston at the
meeting of the Actuarial Society of America in
Montreal. The question is at all times important,
Mvr. Johnston said, but at the present, time, in view
of the low market value, it 1s especially so and
must receive careful consideration before the close
of the year,

Possible Solution.

In considering a possible solution to the whole
question, he pointed out that there are two cir-
cumstances to be remembered:

First, that a precedent was created at the end
of 1914, at which time the Stock Exchange was
closed and the values authorized were as of June
30 of that year, and again at the end of 1917,
though the Stock Exchange was not closed, the
National Convention of Insurance Commissioners
“yecognized the probability that the participation
of the United States in the World War would
affect the bond and stock markets to such an
extent that market quotations on any fixed date
would not represent the real values on standard
securities.” A committee appointed.for the pur-
pose decided “to prepare the values by adding
together the market values as of November 1,
1916, February 1, May 1, August 1, and November
1, 1917, and dividing them by five enter the
results in the book as the proper values to be
allowed as of December 31, 1917.”

Second, the legal provisions in some States
permitting the use of the amortization method.
The following States have such a provision: Cali-
fornia, Connecticut, Massachusetts, New Jersey,
New York, Oregon, Pennsylvania, Wisconsin. This
provision is substantially the same in each State
and describes the method of amortization, using
the purchase price if not in excess of the then
market value as a starting point, and also excludes
any bond in default as to principal or interest.
With the exception of Connecticut the section of
the law on this subject also provides that a cor-
poration may return guch bonds at their market
value or their book value, but in no event at an
aggregate value exceeding the aggregate of the

values calculated accoraing to the rule prescribed.

The statutory provision for amortization sup-
plies a sound principle for ascertaining the values,

but falls short of meeting the present condition by
fixing the purchase price as the initial amortiza-
tion value, and hence involving a violent change in
going from the market value basis. It supplies,
however, a hint which is helpful in the proviso
that book of market values may be used if not in
excess of amortized values. The proposition which
(Continued on page 1183).
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Seventy-Five Years Ago

On the first of February, 1843, The Mutual
Life of New York issued the first mathematical
reserve policy ever written by an American

company.

Having completed its 75th fiscal year on the
31st December, 1917, the Company enters upon
the new year with a justifiable pride in its
impregnable strength, its unsurpassed policy
contracts, its generous dividends, and its great
body of well satisfied policyholders.

- - > -

THE OLDEST COMPANY IN AMERICA IS
THE COMPANY FOR YOU.

. - . .

For terms lo producing agents address

THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

34 Nassau Street New York City

THE

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 179

CAPITAL PAID UP § 5,241,375
TOTAL ASSETS EXCEED « « « « 36,000,000

Head Office for Canada - MONTREAL
W. KENNEDY, W. B, COLLEY, Joint Managers.

THE PROVIDENT

ASSURANCE COMPANY

All lines of
Accidents, Sickness,
Liability, Guarantee and
Automobile Insurance
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ATLAS
ASSURANCE COMPANY LIMITED

Founded in the Reign of George 111

Subseribed Capital $ 11,000,000

Capital Pald Up 1,320,000

Additional Funds - « - = 22,141,355
The Company enjoys the highest
reputation for prompt and liberal settle-
ment of claims and will be glad to receive
applications for agencies from gentle-
men in a position to introduce business.

Head Offiee for Canada:

260 St. James St.,, MONTREAL

MATTAEW C, HINSHAW, Branch Manager

Established 1886

Queensland Insurance Co. Limited

of Sydney, N.S. W.
Capital Paid Up $1,250,000  Assels $3,185,605

Agents Wanted in. Unrepresented Districts.

Masngurs e Clode:
Montreal Agencies Limited, Montreal

Assets:
$22,922,227.19
Surplus:

$7,426,114.26

Canadian Head Offoe:

MONTREAL.

J. W. BINNIE, Manager

FIRE INSURANCE COMPANY, Limited
Established 159 Head Office: PARIS, Franee.

Capital fully m::crllndm
. e -up
Fire and General ‘-om Funds 5,949,000.00

| Available Balance from Profit

and Loss Account
Net Premiums in 1917
Total Losses paid to 31 Dec.,
104,117,000.00

LEWIS BUILDING, 17 St.Joha St, MONTREAL §
Mansger for Canads: MAURICE FPEERAND.
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NOTICE

In accordance with the Dominion Insurance
Act, 1917, notice is hereby given that The Fire
Insurance Company of Canada has receiv:
License No. 765 for the transaction of Fire

Insurance.
J. E. CLEMENT,
Vice-President and Managing Director

WANTED

Position in a Fire Insurance Office by a young
lady having three years' experience in Fire Insur-
ance. Thoroughly conversant with both lan-
guages and a typist. Best of References.
Address: A.B.C
c/o The Chronicle,
Montreal.

WANTED
By British Fire Insurance Company, an ex-
perienced Clerk, suitable for position of
Junior Inspector. Address :
JUNIOR INSPECTOR,
¢/0 The Chronicle,
Montreal.

VALUATION OF BOND HOLDINGS.

! (Continued from page 1181)

suggests itself is to find a set of values (which
might be called ‘“‘amortized market values of
1917”_) following the principle of amortization but
avoiding any shock by taking some other starting
point than the original purchase price. The logi-
cal starting point would obviously be the values
used at the end of 1917. The result would be a
set of values thereafter free from any abnormal
fluctuations and always well within the statutory
amortized values. This method would also have
the further advantage that the amortized market
value of a bond purchased prior to the end of 1917
would be the same at the same point of time by
whatever company it was held; whereas, under
the regular amortization plan it has different
values at the same point of time according to its
original cost. Of necessity all new purchases would
have to be amortized from cost value. As concrete
examples of this proposition two cases have bheen
worked out. One of a bond bought at a premium
and one bought at a discount, having about 18
vears to run, which is slightly less than the aver-
age time to maturity of present bond holdings as
shown earlier in this paper.

The bond purchased at a premium was a 5 per
cent bond, maturing January 1, 1937, for which
$1,086 was paid in 1910. Its regular amortized
value on December 81, 1917, was $1,071, while its
market value by the 5-point method was $920, and
its quoted value was $820.

('}'he bond purchased at a discounut was a 1
per cent bond maturing October 1, 1936, for which
$843 was paid in 1908, Its regular amortized value

on December 31, 1917, was $881, while its market
value by the 5-point method was 8730, and its
quoted value was $610.

An accompanying diagram represented the
values of both bonds graphically, giving:

1.—Regular amortized values to maturity.

2.—Departmental market values December
31, 1913, to 1917,

3.—Actual market values December, 1913,
to 1917.

4.—Proposed amortized market values from
December 31, 1917.

The diagram showed at a glance the great
variations of market values, the regularity of the
proposed method as from December 31, 1917, and
that such proposed values are always well within
the statutory amortized value.

——— ]
‘ Canadian Banking Practice |
| On Sale by The Chronicle, Montreal |
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Great American
Fnsurance Company

NewHork

INCORPORATED - 1872

PAID FOR LOSSES

$96,971,238.06

STATEMENT, JANUARY IsT, 1918

CAPITAL
AUTHORIZED, $SUBSCRIBED AND PAID-UP

$2,000,000.00

RESERVE FOR ALL OTHER LIABILITIES

12,927,269.9 1

SURPLUS

8,527,719.31
23,454,989.22

THE SECURITIES OF THE COMPANY ARE BASED
UPON ACTUAL VALUES ON DECEMBER 31sv. 1917

MAD THE SECURITIES BEEN TAKIN AT THE VALUES
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE
INSURANCE COMMISSIONERS THE ASSETS AND SURPLUS
WOULD EACH BE INCREASED BY $2.321032.00

Home Office, One Liberty Street
New York City

Agencies Throughout the United States and Canade
ESINHART & EVANS, Agents MURPHY, LOVE, HAMILTON
3 Sacrament Street Inataion Hanh Waitding
Montreal, Queber Toronte, Ontarie
WILLIAM KOBINS, Supt. of Agencies
Dominion Bank Building
Toronts, Vntario

o S B

o
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LONDON &
LANCASHIRE

FIRE .

IN E COMPANY

Security - - $36,000,000
. PERSONAL ACCIDENT PLATE GLASS
ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE

14 Richmond Street, Fast, TORONTO FIDELITY GUARANTEE GENERAL _LIABILITY
Head Office: TORONTO.
g gloans Bl gy A} Montsea, 10 8. Jame Shret.  Quebee, 8 8. Peer Srwe.

Mount Royal Assurance Company

SURPLUS AND RESERVES, $970,499 ToOTAL FUNDS, $1,199.903
ToTAL LOSSES PAID $2,224,512

Applicaions for Agencies Invited

HEAD OFFICE - = =« « MONTREAL
P. J. PERRIN and J. R. MACDONALD, - - =  Joint Managers

Union Assurance Society, Ltd.
[tna Fire Underwriters Agency Canapa mavem wowTREML MR,

Of Btna lnsumn(te C(»., Hartford, Conn, | NORTH WEST BRANCH, WINNlm“ &

/tna Insurance Company
Established In Canada 1821

Applications for Agencies Invited
3. B, HUGHES, Special Agent, WATERLOO, Ont.
4. R, STEWART, Special Agent, 38 Toronte Street,
TORONTO, Ont.

8. LONG, Special Agent, 21 Canada Life Ridg., CALGARY, Alta.

EXCELSIOR

INSURANCE LIFE COMPANY
A Strong Canadian Company

Agencies throughout the Dominion.

The Law Union & Rock

INSURANCE CO. LIMITED, LONDON. Founded In 1508

Assets Exceed - $48,500,000.00
Over §12,500,000 invested Iin Canada
FIRE and ACCIDENT RISKS m
Canadian Head OfMice: 57 Beaver Hall Hill,

R —

MONTREAL
Agents wanted in unrepresented towns in Canada.
J. J Roblchaud, Provincial Inspector
ST BUILDING, 11 Place 4" Armes, MONTREAL W. D. Atxns, Superistendent, {L,E, ¥ DicKsON

INSURANCE SALESMEN, ATTENTION!

We have one or two choice vacancies in Western Ontario awaiting District Managers, for men of character and ability, If
you are a proeductive worker, and would like to improve your position, wrile, stating experience, etc., to

H. A. KENTY, Superintendent of Agencles,

THE CONTINENTAL LIFE INSURANCE CO.

GBORGE B. WOODS, Presideat. 1 ORONTO, Ont. CHAS. H. FULLER, Secretry.
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LIFE INSURANCE IN CANADA IN 1917.

From the Report of the Superintendent of
nmranee)

The business of life-insurance was transacted

by forty-ﬂve active eompanies of which twenty-six
are Cundhn eight British, ten Foreign.
n addition to these active companies, there
we re three British and two Foreign Companies
which are licensed to transact life ce but
nhnch have ceased to write new insurance, their
business being confined to the policies alrudy on
their booh. while eight companies, four British and
' |rFo are authorized under the Act, to trans-
usiness in connection with policies written prior
w March 31, 1878.

During the year 1917 the life instrance companies
in Canada were affected by war mortality to a much
Irmwml:‘tha: in the lirx.;vioush two years.

There oun Cnpage vi this
summa ry of the war mgort
o the war up to December 31, 1917 trom w!
it will be seen that during the year 1917 the life i m-
surance companies licensed by this t ex-
perienced war chlml to the amount of $5,629,232,
a}z ;g : m'i’hhe total claims lnithe precedug yﬁm
ol compa:ative importance of these
((-Ilaias w{l | be seen whin it is stated thit thl:e toml
eal c{,nu incurred ear by the said
companies amounted to 315963(?'52 so that the
war claims have been approximately $1.80 per cent.
of the total claims incurred.

Insurance lllected During the Year.

Notwi the difficulties arising out of
the war the total amount of policies in Canada taken
during the year 1917 was $282,120,430, which is
greater than the amount taken in 1916 by $51,018,-
805. The Canadian Companies show an increase
in 1917 of $34, 50%#0, whilltin 1916 they hld an in=
crease of $17,167,971; the British eorg:m have a
decrease of $ 141 , whilst i m 1916 had a de-
crease of $476, and the F companies have
an increase of :16,667 915, Whlllt 1916 they had a
decrease of $6,7 the total increase in 1917
beu:'.F $51,018, 805 as above stated.

he mpectwe amounts effected are:—
Canadian companies . . .- $172,703,621
British companies. . . .. 109,183
Foreign companies.. ... 104,307,626

Thus the amount taken r{ Canadian companies
exceeds that taken by the British and Foreign com-
panies together by $63,286,812.

Life Insurance in Force In 1917,

The total amount of insurance in force in Canada
at the date of the statements was $1,685,042,563,
which shows an increase of $162,862,931 over that
of the pnvious year, being distributed as follows:—

. Amt in f Increase
m $101,170,847
534,428

58,617 ¥
58,726.776 62,226,500

The f
thewwb-bmmbommtd':uﬂutle
three years, as regards the amount
lﬂmdlm’urtoyur and the total amount

llowhgh‘hluwﬂlmabletheprogm-d
forty-

|

AMOUNTS OF INSURANCE EFFECTED DURING 'l'll'

RESPECTIVE YEARS 1875-1917 §w
Years Canadian British b‘omh‘
Companies | Companies Colllnnb
,m,&'ﬂ 83
1, § 67
3,142, 5,0:2: 7
2,780,200 3
1.877,9 T
2,302,01 4
2,536, 3,
2,833, 5,423,
3,278, 6,411,
3,167.91 1,%1731
3,950,647| 8,33
4,054,270 11,827,375
3,067, 11,435,731,
3,085,787| . 12,364
3,300.3130 14,719,
3,300,97 13,501,08(
2,47 13,014,739
3,625,218) 15,400,
2,967 85 14,145,
3,214,216 17,640,677
3,337,638 13,003 888
2,800,971 13,682,7
2,778,510 15,138, 1
3,828,107) 16,398,384
3,748, 21,514,47
37 26,652,146,
3,069, 32,5641,
3,3 81,
3, 33,265,
3,100, .'m,u.',.'.'u‘
3,881 34,450,2.
41 28,0007 y
3,501, 25,042, 4
3, 27,476,866 :
3,630, 48,686 871
4170, porit

§06,206
m,m,:;a
150.762.54
st

5, 197

1. %&n 219,205, 108
6,950,605 03,164, 231,608, 541
9,204, 82,206,602 217,006,516
5,727, 318] - 04,358,035 221,110,658
1,250,633 87,649,711| 231,101,625
5,100, 104,307,626] 282,120,430

PIRROGRAR K7~ WnAmnind |

12,010,220,083| 150,595, 106/1,242,744,30513, 401,808,504

e

‘Includina 20 months’ business of the (‘unudu Life,
NET AMOUN'I' OF lNSUMVLﬁ IN mlu L m‘-l’"

Totals

Years Canadian i British
$ 3

875 21,957, 10,455, 6071
1876. ... 24,640, 284| 18,873,173
1877. . 20,870,2 10,340,204
AR 25,650, 20,078,533
1879. . 33,246,543 19,410,820
880 ... 37,838,518 10,780 863
I881. ... 46,041,504
882 .. 53 855,001
1883 . 50,213,
US4, .. 06,519,95

o 74,501,139

88 181 8

.mu 161,436

Lo

(Ca-mdﬂmll"h adlduy i

. S
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THE BRITISH AMERICA
ASSURANCE_COMPANY

Fire, Marine, Hail and
Automobile Insurance
HEAD OFFICE: TORONTO

Old Reliable Progressive
Assets over - . $3.500,000.00
Losses paid since organization

over - - $43,000,000.00

SinJoun AIRp | D.B.

Ros 1. Biok xpix e, Montreal Z. A. Lasn, K.C, LL.D.

Lr-Cot Hewny Brook Gro. A. Moxrow, O.B.E.

lh'uu:(n Cooren, jon, Eng. Lr-Col. ~s Hox. Frepsmic
C. Cox

NICHOLLS
Jonx H. Furron, New York | Brio. -G ux. Sin HENRY PBLLATY,
E Hax CvVo
Jomn Hosxiw, K.C., LL.D. | B R.Woon

W. B. MEIKLE JONN SIME ___ E.F.
Pres. and Gen. Man. Asst. Gen. Man.

THOMAS F. DOBBIN, Resident Manager
MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’ Liability
Automobile, Plate Glass

AGENTS WANTED FOR THE ACCIDENT BRANCH.

Head Office for Canada, - - TORONTO
mon«ummaw.uomm

P. A. TASKER, Branch Manager.

THE GENERAL FIRE INSURANCE COMPANY
OF PARIS, FRANCE

THOMAS F.
EDMUND

The Life Agent’s Manual
Published by The Chronicie, Montreal

THE CHRONICLE

MoONTREAL, NOVEMBER 15, 1018

rwmmmu&dhm

Phoenix Assurance Co. Limited

OF LONDON, ENGLAND (Founded 1782)

AGENTS WANTED IN BOTH BRANCHES. Apply o

R. MacD. PATERSON,
3. B. PATERSON,

100 St. Francois Xavier Street - MONTREAL

}Joht Managers

“The Oldest Scottish Fire Office”

The Caledonian

Insurance E:;“ of Edinburgh
Head Office for Canada,

Dominion Express Building
Montreal

JOHN G.BORTHWICK
Canadian \hup

ESTABLISHED 1864.

New York Underwriters Agency

A. & J. H. STODDART
REGISTERED
100 Willlam Street -  New York

Provinelal Agents
Muweny, Love, HauiLron
& BascoM,

T. D. RICHARDSON, Supt. for Canada
TORONTO

= SUN"8e |

Head Office: Threadneedle St., London, Eng.

THE OLDEST INSURANCE
OFFICE IN THE WORLD

Canadian Branch:

15 Wellington St. East
TORONTO, Ont.

LYMAN ROOT
Manager {
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LIFE INSURANCE IN CANADA IN 1917.
(Continued from page 1185). Amount of lnsu‘nnee 'l‘ermln.lted ln 1917, J
PR i 252,201,516 38,025,048 113943 The amount of insurance terminated in natural :

o 2220000 . 485.0M| 1204384100 43 course, namely, by death, maturity, disability or }
Imon ...... 284,684,021 40,216,186/ 138,868,227 ex ir{l, was 823,255{878. which is greater by $1,966,-
than the corresponding amount in the previous

ear; and the amount terminated by surrender and

g:g:zn 188,578,127 pse was $93,084,346, being less than in the previ-
655,051| 187,740, ous year by $11,087,901. #
46,462,314 188, latively to the amounts at risk the amounts
46,161,957 193, so terminated are higher than those of the revious

year, giving for every $1,000 of current $18.46

50.910,6/5 272,530,942 950,220,771 terminated in natural course and $58,73 by surrender &
537,725 300,114 308600 and lapse, making a total of $77.19. In the year 2
i Ry 1916 these rates were 19.57 and $72.79 respectively
'087,018| 423,556, making a total of $92.36 thus giving a difference of i
'151,931) 467,409, $15.17 for each $1.000 at risk. o

The following table exhibits the rates for the last six years:—
TERMINATED OUT OF EACH $1,000 CURRENT RISK

. S A

——— Naturally. Surrender and Lapse

1017| 1912 M)l3l 1914\ 1015‘ Wlﬂ‘ 1017

1912‘ 1013 | 1914 ‘ 1015 | 1916

$c|8c(8c 8¢ $e0.|8c¢ $c./8c|8cl8e¢ $c|8¢
Canadian companies.. ... .. | 14 20| 12 97| 18 87| 15 30 17 20| 16 23| 95 76 00| 01 95| 97 53| 72 97| 57 08
British companies. . ... 2 28 60) 28 03| 34 92| 33 07 30 26| 44 42 60| 83 87| 87 80| 57 15| 61 45
Foreign companies. . 20 07| 18 86| 21 17| 23 08| 23 53| 21 3115 4 120 73/128 08|123 27| 74 47| 61 62
P o DI 16 68| 15 52 16 79| 18 71| 19 57| 18 46) 98 3774‘1101 sa\los 12| 72 7o|m73

The total termination amounts to about 43.87 per cent. of the amount of new policies. The actual
amounts of termination were distributed as follows: ¢

By
Naturally | Surrender
and lapse

$ $
16,176,136 | 56,840,683

1,773,735 | 8,601,881
11,310,007 | 32,641,782

British companies. . ..
Foreign COMPRDIOR. ... .oovecorrarssssssonarrasstnpuansyesssss sttt tetiiss

e e T L A TS A 20,250,878 | 93,034,346

DEATH RATE

In the caleulation of the death rate this year, as in previous years, the mean number of policies in force and the ;
num! er of policies terminated by death during the year have been admitted as approximations to the mean number ie
of lives exposed to risk and the number of daths during the Fenr. rcmPecuvely. It is believed that the results arrived

i

at represent the actual mortality per 1,000 among insured fives in Canada as aceurately as can be gathered from the
the returns of the companies.

e —

" ;
-'é = 1917 1916 1915 1914 1913 \ 1912
s | &
2 a
] % | Death Death | Death | Death Death | Death
é ‘s | rate. | rate. rate. | rate. | rate. | rate.
= z R
Active companies, ordinary. . ..coooveriiens 704,729 8,900 11 32 10 8.3080 7.627| 7.341] 7.980
Active companies, oo on 4 e 1,588,002 16,2 330 10201 8743 88700 9.280( 10.001
Assessment and fraternal gocieties, . ......o+ 91,413 1,504 13.604] 11.904] 10,923 9.6M4 0.873
Non-active and retired COMPANIES. . .. ..ove 2, 92 i 56.620, 41, 30.774) 36.342) L .408
...................... sas‘ 11.058 10. 8842 8.083 8.002 9.387
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THE EMPLOYERS' | Swadien

Go t
Liability Assurance Corporation, Limited Depova'nmendt
of LONDON, England

Transacts 81.3(3,455.@

mqnmm.W' , FIRE, THEFT

‘A
PERSONAL ACCID 1 i snd rruGur | Stands First
DAY A T AOMEERY. EAmR g ram -]
T Build 3 TORONTO, ONT. liberality of its

ORees: i mu:' :  MONTREAL, QUE. | Policy contracts,

CHARLES W. 1. WOODLAND, Wpatinl strength
General Manager for Canada and Newfoundland . and in the

JOMN JENKINS, Fire Manager, liberality of its loss
APULICATIONS FOR AGENCIES INVITED settiements.

e ————

TRANSACTS :

Personal Accident Automobile
Sickness Burglary
Liability (42 K Postal

Fidelity Guarantee

HEAD OFFICE: 302 St. James Strest, MONTREAL
F. J. J. STARK, General Manager

C. H. McFadyen & Co., Limited, General Agents
Paris Buliding, Winnipeg, Man.

AUTOMOBILE INSURANC

A Comprehensive Policy covering 4
ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION iIs what the
public demands.
The “OCEAN" can meet these requirements under one contract
Branch Ofice: MERCHANTS BANK BUILDING, MONTREAL

ARTHUR JAM H. GORDON WARIN
" u.-'-uudm. Inspectar, Automebile t

Canadian HWead Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.

TRANSACTS:
The Oldest and ACCIDENT SICKNESS PLATE GLASS
Strongest Canadian BURGLARY AUTOMOBILE INSURANCE
Casvalty Company GUARANTEE BONDS FIRE INSURANCE

* E. ROBERTS, Manager C. A. WITHERS, Generod Manager
01, LEWIS BUILDING, MONTREAL TORONTO

Branches: WINNIPEG - CALGARY  VANCOUVER




