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HE Frankfurter Zeltung
says that an agreement has
been reached by Germany and
France, regarding the Moroc-
can dispute on all points except ome, and that the
programme assures Germany's economic rights in
Morocco. The roport reminds us of the story of
the man who was telling a friend how easy it was
to settle all domestic disputes. “When my wife and
1 cannot agree upom any question, we always com-
promise the affair. It is much better than quarrel-
ling.” “It sounds all right, but I don't see how you
do it. Give me a case in point.” “Well,” sald the
peaceful man; ugor instance, my wife likes tea for
breakfast, and I like coffee.” ‘“How om earth do you
compromise that?” “We compromise on tea.”
That is about the compromise Germany has ob-
tained on the Moroccan question. She has obtained
assurance that her ecomomic rights in Morocco
(which were mever in question) shall be maintained.
France apparently scores on every other point. The
German Government sent & cruiser to Agadir, and,
no doubt, will be thankful to get it home again un-
damaged. The other important privilege she has ob-
tained by the compromise is the privilege of re-
cognizing the political domination of France in
Morocco, & privilege it also enjoyed at the Algeciras
Conference. She may possibly also have obtained
some territorial compensation in the French Congo;
but that France will grant Germany any territory
which would split the French Congo in two, or that
England would permit amny German acquisition of
territory which would intercept or threaten the
Cape to Cairo Rallway is unthinkable. What Great
Britain needs now is an African Monroe Doctrine.
Great Britain and France own more than half of
Africa between them, Great Britain owns over
3,700,000 miles of territory (including Egypt) with
a population of 45,000,000 or 46,000,000 and 16,305
miles of rallway, 8 bigger railway mileage tham
France, Germaay, Belgium and Portugal combined
possess in Afriea. Germany's sudden desire for a big
slice of the French Congo, may be part of & scheme
to t the G protectorate on the Atlantic
coast, the Caineroons by rallway with German East
Africa. Germany is already building a railway from
Dares-Salaam, & port opposite Zansibar, to Uil on
Lake Tanganyika, ome side of which is the western
boundary of German East Africa. On the other side
of the Lake, Great Britain has acquired, by treaty,
the right of way for the Cape to Cairo line. Germany
io alse cemstructing & line from Bues, an Atlantie
port in the Camereons, te the French Conge fromtier.
Ton:mtmmﬂlm.mu-lnhh-nl

THE MOROCCAN
QUESTION.
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through both the French Congo and the Belgian
Congo; which would involve isolating the greater
part of the French Congo from the sea, and crossing
the Cape to Cairo Rallway. Suspicions on this sub-
ject may have had something to do with the recent
military activity in Belgium.

For the present, at least, Germany's ambitions are
checked by financial exigencies, They have already
cost the country untold millions of marks — almost
the price of a war.

~ &

AN esteemed correspon-
MONTREAL'S SMOKE dent writes regarding
NUISANCE. the remarks of ome of

the City Controllers about
the toleration of smoke in Montreal. Ho says that
there is a Canadian smoke-consumer in ome of our
public buildings, which has been in use nearly two
years and proven perfectly satisfactory. We have
no doubt that our correspondent is perfectly cor-
rect. To abate the smoke mnuisance in Montreal
y: a good smoke consumer;
a stoker who kmows his business; a good law and »
good man to enforce it, together with the use of good
coal, if mnecessary. There are plenty of good smoke con-
sumers and good stokers, If there is mot enough
law it is easy emough to get some more. Where we
seem a little short is in the matter of a good man
to enforce the law. The smoke muisance is ander
control elsewhere, and we are convinced it can be
controlled here. They caught the nuisance young in
London. Over 600 years ago & man was hanged for
burning coal in that city. The remedy was &
severe one, but must have been effective in his case.
The Public Health Act of 1875, which applies to all
places in the United Kingdom except London, Liver-
pool, Manchester and some other big cities which
are provided for by loeal legislation, has & smoke
nuisance clawse. It is mot as well worded as it
might be, as there are some avoidable ambiguities.
Sub-section 7 of elanse 91 prohibits any fire place
or furmace which does not as far as practicable com-
sume the smoke, in any establishment mot being »
private residence, Another sub-section which was
intended to strengthen the first, but rather weakens
it, provides that the offemce is mot merely the emis-
sion of smoke, but the use of & fire-place or furnace,
which does mot, as far as practicable, comsume the
smoke. Still another ambiguous sub-section makes
the emission of black smeke in such quantity as te
be & muisance av oftence. The courts are mot yet in
agreement how black smoke must be to be “black

i
|
|

|
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smoke” or how much of it constitutes a nuisance.
But the English people being in carnest about the
a great deal to abate the nuisance,
Consumers  at
active  Coal

matter are doing
They had an Exhibition of Smoke
South Kensington, and they have an
Smoke Abatement Society co-operating with the Of-
fice of Works to abate what was becoming a very
serious nuisance. The trouble with official Montreal
is that it knows little about the subject and does not
seem to lose any slep by worrking over its lack of
knowledge, 1f some time between now and the next
civic elections the people of Montreal make up their
minds that the whole «moke nuisance has to be abated,
it will be abated.

City Attorney Archambault  reports
The Offemsive that owners of automobiles have no
Automobile. right to cause a nuisance in the streets

cither as regards offensive smoke, the
or of standing an
obstructing the

use of car-splitting sirens, undue

time in front of buildings and therehy

traffic. 1f this can be successfully maintained, the
sooner the nuisances are forbidden the better.  The
stinks and shricks of the average automobile make

life a burden.

Mr. E. Roger Owen, general
manager of the Commercial
Union Assurance Company, is
visiting Montreal this week. Mr. Roger Owen came
out by the “Lusitania” and spent some days in New
York. He will remain a few days in Montreal, and
then probably visit the West and the Pacific Coast. The
Commercial Union has large interests in Canada. It
owns and controls the Union, the Ocean Accident &
Guarantee and the Canada Accident companies.  The
undertaking

5

Mr. E. Roger Owen.

annual revenue of this giant insurance
now reaches $30.893,000, while the total assets at
December 31st last exceeded $111,000.000.

Sir Robert Hart, who died on
The Late Wednesday in England, was one ol
Sir Robert Hart. thosc Englishmen

who have rendered most valuable

distinguished

service to the Empire in the service of foreign poten-
tates. The absolute confidence reposed in him by the
yritish and Chinese governments was a higher tribute
to his character than even the numerous honours con-
ferred upon him in London and Pekin. Besides being
a baronet and a G. C. M. G., he had conferred upon
him in China the Red Button, the Peacock’s Feather,
the Double Dragon and the title of Junior Guardian
of the Heir Apparent and a patent of nobility was
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man living the confidence of the Chinese Government
he was able to put the finances of China on a sound
basis and to safeguard the interests of
When he took hold of the Customs depart-
1861 it was collecting 8,000,000 taels at four-

e

thirty-two

foreign an
vestors,

ment in

teen treaty ports (a tael is about S 50). in-
1 '

creased this to about 27,000,000 tacls at
treaty ports in 1901 and estimated the total revenue

Unic the

rtunately
taels, bhut

in that year at 88,700,000 tacls

expenditure  was about Sir

Robert was not in control of the expenditure of China.

101,170,000

A great disaster was nar-

Collision of H.M.S. rowly averted when 11
Hawke and the Olymple. M. 8. IHawke ran into the
White Star S8, Olympic.

While it is generally conceded that the cruiser was
in some way responsible, it will be for a naval court
martial to determine exactly where the blame belongs.
That there will be a rigorous enquiry
course and \lllll(‘ll“")’ will u'\'!‘l;llll‘_\' he held respons-
ible. In England Divine P'rovidence is never blamed
for a serious accident, if negligence can be brought
home to any human being. The investigation will be
as thorough as though one of the ships had gone to
the bottom of the sea. Ii the Admiralty cannot find
somebody to blame, the public will blame the Ad

miralty.

is a matter of

A big industrial strike is some=
Irish Railway Strike. thing of a novelty in Ireland.

This is no doubt chiefly due to
the smallness of the industrial population. The whole
population of Ireland on June 3oth, 1910, was estimat-
ed at 4,571,103, and probably not more than 030,000
of these belonged to the industrial class.  On March
31, 1901, the population, according to the census, was
more than hali females; they are 4,438,775, classified
as follows: 214,343, domestic 219,419,
commercial 7,889, agricultural 870,002, industrial
030.413.
and has been singularly free

l'rl'\.l'Nil-H.il

Ireland is chiefly an a rricultural  country
g

industrial strike

1rom
The present railway strike, which threatens to hecome
general, has no more to do with the relations between
the railway companies and their employces, than the
cat that refused to kill the rat had to do with the

piggy that wounldn't get over the stile at the bidding of

its affectionate
sixpence in buying the obstinate little porker.

the railways be-

mistress, who had invested a c woked

The railway men won't work for

they refused to boycott a hrm of timber ship-

cause
mern.,

conferred upon his ancestors for three generation:.
He was made the director general of Chinese Cus-
toms and what we would call Inland Revenue as a
reward for his assistance in settling the Boxer trou-
bles, and he rendered valuable service in suppressing

non-umon

pers who refused to boycott some
itrike the great-

As in the case of the English railway
est sufferers will be the mnocent by-standers who have
nothing to do with the railways or their employes and
probably never heard of the timber merchants or their

the Malay pirates. Enjoying more than any other

employes. .
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THE GENERAL FINANCIAL SITUATION.

The Dank of England again secured the bulk of the
Transvaal gold arriving at the Imperial capital.  The
It
was said that Paris was a competitor for the gold.
On Tuesday the official discount rate of the Imperial
dank of Germany was advanced from 4 to 5 per cent.

consignments this week amounted to §3.500.000.

This of course is taken as resulting from the financial
disturbance of the past few weeks. The pressure upon
the Reichsbank has been quite severe: and the rate
was moved up to protect the bank’s gold reserve. Dur-
ing the recent crisis, when the exchanges began to
move against Berlin, the Bank of Germany was able
to correct the situation temporarily through selling a
portion of its portiolio of foreign bills.  And since
then the German banks have effected an improvement
in the exchange position at Berlin by means of the
heavy sales of securities in New York and London for
account of Berlin houses. Also the exchanges have
been made more favorable to Germany by the borrow-
ing operations of the great German banks. These
institutions offered to pay 4 per cent. interest on de-
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posits placed with them by New York bankers pro-
vided the deposits were not withdrawable until the

expiration of two months,  Some $.20,000,000 are <aid
to have been “placed on deposit”™ in Berlin by New
York banks on these terms in the past three weeks,

} per cent

mdon the bank rate was advanced yesterday

to In the open marker call money 15

| declines n |Il‘i\'|'x

quoted at 2 per cent.; short hills are 3
In the Paris market dis-
Dank of France is 3!
market money

These rates

per cent. g
and three months bhills, 3
counts

At

cent.

are 3'2:
Berlin the

rat per cent,
1 l

are well above the rates prevailing

rate for per

a week ago. In every market the tendency thus ap-
Yester-
day. the Brussels and Vienna rates were advanced to

pears to be in the direction of dearer money

5'2 and 5 per cent respectively
This

to be re-

Call loans in New York are 2 to 233 per cent
is about the same rate as heretofore. But it is
membered that the Wall Street market has been ex-
periencing successive waves of liquidation and heavy
Call money is not much in de-
mand as the speculative fraternity scems inclined to
take the bear side.
pereeptibly. Sixty day loans are 3'4 to 3
32 to 3¢
of interest

Time money has again hardened
0o davs,
(o oand six months, 4 per cent. The level
New York is thus

the Furopean level. Itis something unusual for New

in distinctly under
York to be in a position to lend active support to the
Furopean markets when the latter are undergoing a
crisis. On this occasion New York has stood up and
stocks
Yerlin

bought back large quantities of American
thrown over by the distressed speculators of
and London. It has also made important direct loans

to the market most in distress, On Saturday the
clearing house banks cffected a <trengthening of their

The
cash increased $3,100,000; and the excess cash reserve
This is the
by all the clearing house institutions,

surplus reserves, loans increased  S1,100,0007
increased by $1,000,000 to §25,201,000.
<howing made
I'he banks alone reported a loan expansion of S000,000,

a cash gain of $3.400,000, and an increase of surplus

amounting to $2,000,000. The prospects are for a
continuation of the gradual increase ot interest rates
in New York. The European centres are all endeavor-
ing to attract gold and bring home capital.  In the

meantime the American crops are to he timanced and
that work promises to absorh the
capital in Wall Street. Should interest rates in New
York work to a 5 or 5§’
October the development doul
They are obliged to keep a

surplus supplies ot

per cent. level carly in
stless would be welcomed
by the Canadian bankers,
considerable amount at call in Wall Street no matter
what rates of interest rule there.  For a long time
these funds have commanded very low rates

In Canada interest is unchanged.  Call loans
Montreal and Toronto are quoted as heretofore at
Money is not plentiful. The un-

n

514 to O per cent.
favorable situation of the Loadon and other European
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markets has a tendeney to make money dearer i the

Dominion.  Our municipalities and corporation-, of
one kind and another, are not able to count upon plac-
ing bonds and debentures abroad while ¢ mdition- are
<o unsettled and the great Furopean state banks put-
ting up their official rates. One consequence ol this
tate of affairs is that our would-be issuers of new
securities are driven to apply to the chartered hanks
And, as these requests cannot

funds that would

for temporary loans.
well be denied in many instances, th
otherwise be available for private borrowers arc m
part absorbed.

Notwithstanding the absorbing interest of the tede
ral clection, the Street found time to note the satis-
factory shipments of ore from the Cobalt mines re-
corded this week. The shipments totalled 603 tons,
this being the second largest amount shipped in anv
week this year, The Cbalt market was also cheered
by the announcement that the La Rose directors are
to call a meeting for the purpose of making a distri-

bution of a part of the surplus cash in the ¢ ympany’s
treasury. The action of Nipissing Mines in declaring
the customary bonus s rved to reassure
expected that the recent decline meant the immediate

some who
cutting off of this bonus.
o &
CANADIAN NEW ISSUES AND THE LONDON
MARKET.
For a period of two months not a single Canadian
has been publicly made in
London

issue of new securities
London, and in other departinents of the
market there has been for many w ecks similar inactiv-

The

that

ity on the part of promoters and issuing houses.
record kept by the London F.conomist
whereas the aggregate of public issues made in Lon-
don during the first six months of this year was £118.-
128814, by the end of July this total had only been
increased to £130,033.744. The latest figures avail
able, which bring the record up to September o, are
£131.113,008.  So that there has been a very pro-
nounced falling-off in this connection since the end of
July. The prevalent dullness in Londen is further
illustrated by a fact mentioned by our London cor-
respondent this week, that for a fortnight prior to his
writing, not a single public issue of any kind had
been made in London—a state of inactivity for which
to find a parallel it would probably be necessary 10 go

shows

back many years.

The causes which have resulted in this condition of
affairs are numerous, In the first place it would ap-
pear that the present inactivity is due to the fact that
many securities which have been issued recently have
not up to the present been finally absorbed. For sev-
eral years past, the applications for new capital in
London have been on a very extensive scale. For the
five years to the close of 1910 public issues alone of
new capital in London, according to the record of
the Economist, reached £883,000,000. The culmina-

tion of this putpouring of new securities, due in the
main to the opening-up upon an unexampled scale of
new countrics and industries, was attained last year
with the mun'm'wlcnnwl total for the vear of £207.439,~
100 new public 1ssues,

No less than £188%.000,000 of these jssues  were
made in the first six months of 1910, at a time when
the absorbing power of the old-country investor was
serionsly erippled by his commitments in rubber and
other speculations, It will be 11 recollection that there
was subsequently an agreement among I.ondon finan-
cial houses accustomed to handling Canadian secur-
ities not to make any further issues until those already
on the market had been absorbed. The activity, how=
ever, was resumed this spring.  In the months of
March, April anidl May numerous
issues were made in London,

The result of this revival was that
were in a number of instances compelled to take up a
large portion of the offerings. Thus in the case of the
City of Winnipeg loan in May, underwriters were
jorced to take up 73 per cent. of the £go0.000 offered;
offerings,

(Canadian public

underwriters

in the case of other and more speculative
the results were even worse, the non-suecess not being
but extending to every

was due in

confined to Canadian issues
class of security, So that another pause
order to allow time for the digestion of these offerings.
both

But the position has been complicated  for
public offerings and for the private transactions which
hinery by which

form so important a part of the mac
Dominion, by

Pritish capital is imported into this
subsequent events. In Great Dritain, there has been
a grave matitutional crisis; for many weeks,
and throughout Fu-
¢ries of ‘:l‘)ﬂl‘

a great

Furopean war has threatened
rope there has been an nn;n'rn-xlrn\u\

disturbances, which have in one or fwo instances

revolution, 1t 18 natural

threatened open entirely
that in such circumstances, capitalists Jould decline
\dditional to, and in

to enter into new commitments,
| complications and

part resulting from the internationa
unrest mentioned, is the continued fall of Pritish Con-
sols to a level unparalleled inm wlern times, and the
h have arisen therefrom, ne-

financial difficulties whic
which  might

diversion of capital.
able for the absorption of new se-
for purposes of writing down reserves and
for the financial structure. And
case of Canadian

cessitating  the
otherwise be avail
curities,
the pru\i~iun of props
it is also to be supposed that in the
particular, the London
of the political struggle
In these circum-

securities in financiers have

outcome
undertakings.
lered surprising that the city
javorably re-

been awaiting the
before arranging new
stances it cannot be consic
of Montreal's proposed loan
ceived at the present time,
amount, namely $7,000,000, is rather @
place on the market at one tinn

That time will be required to rectify the effect of

the occurrence mentioned is evident.

was not
more (w]w\‘l.l'!“.} as the

| sum to

large

Happily, so far
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LONDON &
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LONDONa.
LANC/ SiilRE

GUARANTEE &
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FIRE

INSURANC NMPANY

ONTARIO AND NORTH WEST BRANCK HEAD OFFICE - =« = TORONTO

8 Richmond Street, East, TORONTO MONTREAL IIM:( ‘Hy II::-‘--J' I!oh:h Resideat
crelary, i ames
PROVINCE OF QUEBEC BRANCH OUBSEC BRARON L T R

WINNIPRG BIANClu A. W. Blake, District Secretary.

164 St. James St., Cor. St. Joha St.,, MONTREAL. Cenada Bullding, Douald Street.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.

RT. HON. LORD WENLOCK, Chairman. Assets $13,000,000

FIRE INSURANCE granted on every description of property at Tariff rates

LIVE STOCK INSURANCE, This Company has a large Live Stock business in England and els ewhere, and 1s the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion,

APPLICATIONS FOR AGENCIES are invited from cesponsible persons,

CANADIAN DIRECTORS.—Hon. C. J. Doherty Alphonse Racine, Esq. G. M. Bosworth, Esq.

(Canadian Manager, P. M. WICKHAM, Montreal.

Established 1824.
JAMES HAMILTON, Esq., Manager

Alex. L. MacLaurin, Esq.

WESTERN

Assurance Company
Incorporated in 1851,

ASSETS, $ $ $ $3,213,438.28
LIABILITIES, : $ - 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since orlnnlullon ol Con
pany ’ . . . $54,009,722.16
DIRECTORS
Hen. GEO. A. COX, President. W. R. BROCK, Vice-P

FOUNDED 1792,

INSURANCE COMPANY OF

NORTA AMERICA
PHILADELPHIA, PA.
CAPITAL, . $4,000,000.00
SURPLUS T0 POLICY IIOI.DERS . 1,743,980.17
ASSETS 16,001

,001,411.66
LOSSES PAID EXCEED . 149.374,312.55

ROBERT HAMPSON & 'SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

Union Assurance Society

— MERGED IN THR ——

Commercial Unlon Assurance Co. Limited of Leaden, Kaf.
Total Fusds Exceed - $86,250,000.  Security Usemselled
«« CANADIAN BRANCH: ....

Corner S5¢. dames & McCGlll Strests “t- Montreal
T. L. MORRISEY, Manager

W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C, LL.D.

D. B. HANNA E. W, COX

JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW

ALEX. LAIRD FREDERIC NICHOLLS
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0

JAMES KERR OSBORNE E. R. WOOD

HEAD OFFICE, - TORONTO

FIRE
AGENTS' TEXT-BOOK

By J. GRISWOLD.

An annotated Dictionary ol terms and technical
phrases, with a policy form book, and tables.

Price - - - 3200
THE CHRONICLE, Montreal.
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as Canada is concerned, there is no reason to doubt
that the current of British capital, which is always
seeking investment abroad, will continue y
strongly towar's the Dominion, although the amount
of it and the 'reedom with which it flows here
arily governed by external circumstances. These

)

flow

15 ne-

Cess
circumstances emphasize the necessity for the contin-
sance, as Tig CrroNicLe has long insisted, of a high

standard of Canadian issues abroad. The competition
from all parts of the world for capital in the London
market is too keen to permit of a favorable position
being invalidated by want of care,

S S
PREPARING FOR THE EXCESS ISSUES.

In view of the strong demand for currency ex-
in August when  the
market,

perienced since the last week
Weutern wheat crop began to appear on the
it will be interesting to trace the preparations made by
the banks to provide an increased supply of paper
money. In the first seven months of 1911 the hanks
received new notes from the engravers to the amount
of $25,917,000. In the same period in 1910 the amount
<o received was $30,708,333; and in 1000 it was S18,-
624,500. The following table shows the amount of
new notes received, the f
and the net addition to the paper money on hand for
cach month back to the beginning of 1000

ace value ot notes destroved,

1911,
Received from Net
Engravers., Destroyed. Increase.
January.. g 7 $ *166.071

February..

March. .
April..
May.. 1050
June 1197
July.. 1,766,630

$4,652,019

1910,
L. 31,805,000
. 4,505,000

$41,285,710
101,272
5,619

january.. ..
February....
March..
April..
May..

June. .
July..
August.. ..
September. .
October.. ..
November. .
December. .

L. 6,466,250
. 2,110,000

2,071,605
4.646,4096
S.965,703
3484422

314,420

$37,007,462

$14, 164581

MCTeAse.

0

January..
February
March. ...

$71,045,
1,473

' '. 2,925,000

Apri.l.. .. 3,540,000 3
May. . . 4,108,0

June. . 1,550,000 3,008
July.. 1,810,000

August. . . 3,725,000

September. . .. 6,605,000

October. . . 4,080,000

November. . 5,200,000

. 5,020,000

$43.344,560 827,
*Decrease.

December. ...

751,154 $5,593,406

The supply of notes available for issue underwent
a considerable increase in 1910, The total of the Bank
Note Accounts (representing the whole amount of
notes in circulation and on hand) rose in that year
from $150.407.040 to $173.251,270. In actual practice
able to have on hand
ount

it is found to be necessary or advis
a supply of notes equal to or greater than the an
In the following tables the fluctuations
, signed and unsigned,
with the

outstanding.
in the amount of notes on hand
are shown. A 15 also
amount of notes outstanding or in general circulation.

comparison made

1911,
Notes on Hand.
Signed.  Unsigned

Notes in
Total. Circulation.

January .. 06,148 $10,909.700 §97,100 848 $7
February . 83,260,506 10, 03 93,5 79,944,312
March. . . 82,180,810 0 82480 8087
April. . .. T 84,107,172
May. ) 82412111
June, 12,094,700 KO,062,1¢
July. 11,018,121 89460917
1910,
January. . . . $10,721.845

February 10,847,880

10,740,108

June, . ..

July. 1!

August. 13,629,410

September. 12,639,003 {
065,009,461

a2

October, .
November. . .
pecember

a0 183,025
88,249,362

B $87,017,948
87,001,581
85,367
SEA01,008

January $HO 816082
February..
March.
April.
May. .
June
July.

Au
Septembet
October
November,
December,

68,500 6205
T0167.806
71,005,402

6088 264
81,323,109

L
10,176,000

(8,070,540

1 Farmers Bank of

Lie
he figures n the outer column

* The outstanding circulation of
Canada is included in t

These figures indicate that the banks have on hand

at the present time a supply of notes  sufficient to
them to put into circulation in October and

il necessary.

enable
November, $105,000,000 or S 10,000,000
Taking the amount of notes on hand on July 3ist,
£00,000,000, and allowing for an expansion of
vould remain on hand $70,000,000 cven

S20,-

000,000, there o

i no further supplies were received from the en-
gravers, And it is quite probable that there will be
delivered by the bank note companies in August, Sep-
tember and October an amount approximating S10,-
000,000. The figures point to an extended use of the
excess issue rights in the coming season.

I

Wm. A. Rogers, Limited, dividends of 134 per cent.

on preference stock and 2'5 per cent.oon ordinary
«ock for the quarter ending September 30 will be
i record September 1R, on

paid, to shareholders
October The transfer hooks

will not he closed.
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OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A1 1720

$2,241,375
22,457,413

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE GO.

EST'D A.D. 1862

For Agency Coatracts, Ontano and Quebec Apply to
Sraneh Ofee— 260 S James Si, Roatreal. W. J. NESBITT, Sapt. of Agemeiry
Masltebs, Alberta and Sashetchewan
THOS BRUCK, Resident Manager, Bulman Block, Winnipeg
Br.Colambla. ~CORRET & DONALD, Gen. Agents, Vancouver, B.C
Toroute Offioe- 13-14 Welliugton Sireet Rast, BURRUSY & SWEATHAS, Gou. Agenty
Y. L. MORRISEY, Managder.
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o
London Assu rance FOUNDED A.D. l:;‘f G
CORPORA T’ON Head Office :

Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capital and il Liabilites exeveds
$10,000,000

Canadlan Branch
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager
This Company commenced bu-ness in Canada by

depositing $300,000 with the D minion Government
for security of Canadian Policy holders.

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, - - $1,000,000
WEAD OFFICE: - -  MONTREAL

President, Hon. H. B. Rainville Vice President, J. M. Wilson
J. £, CLEMENT, Jr,, QGeneral Manager.

Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets : $10,737,657.32
Total Losses Pald 3 67,969,830.19

J. W. Tatley, Manager.

MONTREAL.

Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Caplital . - 480,100
Deposited with the Domislon Govern- 52,016.87

meat for the pretection of Policyholders
H. H. BECK, Manager

Applications for Agencies throughout the Provimce of Quebee
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Ageuts for Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 18359,

ASSETS . . . . . $557,885.95
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

e ———— 215,7589.19

Surplus to Policy~holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, Macniper, KsQ,, Chairman Cnas. F, Sisr, EsqQ,
G. N, Moncer, EsqQ.

Head Office for the Dominion @
78 St. Francois Xavier Street, - MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

FIRE INSURANCE EXPIRATION BOOKS

MAGURN)
FOR THE MERCHANT AND MANUFACTURER

These ingenious and valuable books in the hands of
 shrewd agent, who aims to secure and control the best
business of his pluce, are invaluable.

Price, 50 conts and $.00 por 00py.
THE CMRONICLE, Montreal.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
112 ST. JAMES STREET
Montreal
J. G BQRTHWICK.

LANSING LEWIS,
[ Canadian Secretary,

anadian Manager.
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THE DOMINION ELECTIONS.
The result of the Dominion Elections yesterday
We believe
the popular verdict was in the hest interests of the

a sweeping victory against Reciprocity.

it will prove to be in the interests of the friendly re-
lations between the people of Canada and the people
of the Unitod States. Almost
Wilfrid Laurier made a heroic, and, considering lis
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OFFICIAL ESTIMATES OF THE CROPS,

A bulletin on the ficld crops of Canada issued at
Ottawa gives their average condition by provinces at

i the end of August, together with  estimates of the
people of Canada as a whole, and that, in the long run, '

single-handed,  Sir

age, most vigorous fight for his party.  The results |

are as follows -

Gov. Opp. Gov. Opp.
Elected. Elected. Gains. Gains.
Nova Scotla.. .. .... .. 10 8 2 4
Prince Edward Island.. 1 3 0 3
New Brunswick... .. .. % o 1 '
Quebec. . a8 25 4 17
Ontario. . 15 0 2 19
Manitoba. ... 2 8 2 2
Saskatchewan. . 7 3 0 2
Alberta.. .. .. .. o 2 1 0
British Columbia. . 0 [ 0 1
Toltls.: o oo 2454 o B8 130 12 |
Net Opposition Gain.. .. .. .. .. .. .. o0 29
Majority against Government.. .. .. .. .. .. "
Elections to be held.. .. .. .. .. .. .. .o .. o
S S

THE AUGUST BANK RETURN.

The most notable feature of the Angust bank return
which is out this week is the expansion in discounts,
which increased during the month by $11,000,000 to
the new high figure of $734.083.002. This expansion
would reflect doubtless largely the carly marketing of
crops, and it compares very favorably with August,
1010, when there was an expansion only of $4.800,000.
Circulation at the end of last month reached $90,630,-
530, being an expansion during the period of 81,000,
000 against an advance during August last year of
$302.000. The aggregate of the public’s deposits in
Canada has been slightly lessened.  Home call Toans
are down by $200,000 in the month and foreign call
loans by $2,300,000; in August of 1910 both these
items showed expansion, It is stated that since the
beginning of the current month, there has been fur-
ther calling of home call loans.

Following are leading figures of the return; our
usual analysis and statistics will appear next week
Aug. 31, 1911, July 31,1911,

51 078

Circulation.. .. . B IS $ 89,0

Deposits on demand. .

Deposits after notice.. .. ..

Total deposits of public in
Canada.. .. .. .. «« ..

Deposits elsewhere. .

Call loans in Canada..

Call loans elsewhere. .

Current loans in Canada....

Current loans elsewhere.. .. ..

S &

Winnipeg Electric’s July net earnings are unofticial-
ly stated at $170,043 against $132,200 in July, 1910
For seven months of the year the total net carnings
amount to $1,000,226 as compared  with $807.135 a
year ago.

65,039,288
104,004
723,7¢

32,870,114

* *

Under the name of Societe Financiere Canadienne
(Canadian Ageney) a company has been registered in
Paris with a capital of 1,500,000 frs. ‘n 3,000 shares,
on which 25 per cent. has been paid up. The first
board of directors includes: Messrs. A, ML Grenfell,
R. N. Grenfell, J. . P’ Samborne, and C. Ponsonby,

production of spring wheat, oats and barley at that
time. The per cent. condition of wheat is given as
80.80, of oats Rp.q4q and of barley 8373, which is
about five to seven per cent, higher than last year and
nearly the same as two vears ago. The other crops
range in condition from 8o to 86 per cent, and are
renerally somewhat lower than in 1000 and 1910, The
rains of August hindered the ripening of grain and
some injury was cansed by hail storms, low tempera-
ture and rust. Towards the end of the month frosts
prevailed in many sections of the Northwest provinees,
the full extent of which could not be determined at
the date of the reports, but in the case of wheat, oats
and barley production was lowered by probably 12 per
cent., which has been followed in the table.  In the
older provinces the grains ripened carlier and little
damage was sustained excepting from drouth in some
localities, and the reported condition was 75 or over,

The average yield of spring wheat is estimated at
10.14 bushels per acre for the Dominion, which is
seven bushels more than last year, and the total yield
is placed at 180,028,000 hushels. The fall wheat was
reported last month at 17,700,000 hushels, heing grown
almost wholly in Ontario and Alberta.  The  total
wheat yield of the country is therefore estimated to
be 204,034,000 bushels, or 81849000 bushels more
than last year at the same date. The average per acre
is 10.50 hushels, or 6.30 bushels per acre more than
last year.

For the Dominion the vield of oats is given at
308,153,000 bushels, which is 81,000,000 bushels more
than Tast year's estimate at the same date, and the
average at 3581 hushels per acre, being more than
last year by 7.10 bushels.  The average for barley is
also higher than last year by 7.31 bushels, and the
total yield is estimated at 51,550,000 bushels as against
30,388,000 bushels for last year.

The estimated yield of spring wheat for Manitoba,
Saskatchewan and Alberta this year is 181,535,000
bushels, of fall wheat 3,103,000 hushels, of oats 204,-
758,000 bushels and of barley 30,205,000 hushels, as
compared with 08.808,000 hushels spring wheat,
1,082,000 bushels fall wheat, 92,201,000 bushels oats
and 14,723,000 bushels barley in the previous year.

In Prince Edward Island, Nova Scotia and New
Brunswick the estimated yiclkl of spring wheat 15
1,453,000 bushels, of oats 10,600,000 bushels and of
barley 437,000 bushels: in Ouebee 1,777,000 bushels
spring wheat, 44,010,000 bushels oats and 2,380,000
bushels barley ; and in Ontario 2,163,000 bushels spring
wheat, I.;.;is.un bushels  fall wheat, 102,077,000
bushels oats and 18,528,000 bushels barley.

The final estimates of last year printed in the De-
cember monthly gave the production for the whole
country as 16,010,000 bushels fall wheat, 133.370.000
bushels spring wheat, 323,449,000 bushels oats  and
45,147,000 bushels harley

S S

A permit has been taken out by the Tmperial Bank
of Canada to build a two-storey brick branch  bank
building on the property at the n wth-west corner ol
Queen Street and Kingston Road, Toronto, at a cost
of $12,000.

p————————————

)
!
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

f

HEAD OFFICE: TORONTO
Old Reliable
(apital, . . - ¢ 1,400,000.00
Assets, - - - 2,016,670.59
Losses paid since organization 34,470,308.91

Progressive

DIRECTORS:
fen GPO. A, COX, Prosident W. B BROCK, Viee-President
ROBT. RICKERDIKE, wr ‘ GEO. A. MORROW
., W. COX AUGUSTUS MYEKS
JOHUN HOSKIN, KO LD FREDERIC NICHOLLS
1. B HANNA JAMES KENN'NHUKN!
ALEX. LAIKD SIR HENRY M. PELLATT
Z .\,I,\\H,K"_I.LI' K. R. Woob

W. B, MEIKLE, Managing IMrector

W. B. MEIKLF, General Masader P. 0. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British Insurance Company Established in Canada
A. D. 1804

Phenix Assurance Co. Lt

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE

TOTAL RESOURCES, over $178,500,000.00
FIRE LOSSES PAID . . 350,000,000.00
DEPOSIT with Federal Government and

Investments in Canada, for security

of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES Apply to
R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal.

l Managers.

NORWICH UNION
FIRE OFFICE.

Founded 1797.
AGENTS WANTE D
Head Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager:
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.
Policies secured by X‘uhr - $18,920,603

PROVINCIAL AGENTS.

Jostri MURPHY, JNo. Wa, MOLSON
foromto, Ont. Montreal, Que,
OsLen, HAMMOND & Nantan, Wi & CaLxin,
Winnipeg, Man. St. John, N.B.
ALFRrn J. BRLL Homacr HASZARD,
Halitax, N.§, Chatlottetown, P.F.1,

T. D. RICHARDSON, Supt. for Canada, TORONTO.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Ertablished 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:

04 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:

MAURICE FERRAND.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just a good, clean, vesponsible, progressive, yet
conservative Home Company, which protects
not only ite policyhalders, but its representa-

tives as well.

D. WEISMILLER,
President and Managing Director

GOOD LIFE INSURANCE AGENTS
wiLL
EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and casy to sell; because
its terms to agents are liberal and based
on equity, 8o
WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 2§
Toronto St., Toronto, Ont.
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MINING ACCIDENTS IN CANADA.

Heavy Death Rates in Both Coal and Metal Mines—
Unfavorable Comparisons with Other Countrics,

That the death rates per 1,000 men employed
coal mines of Canada and the United States are
er than in any other country in the world for N
accurate statistics are available is the conclu
rived at by the Commission of Conservation
result of an investigation of the subject. Th
mission also states that fatalities in the United
and Canada are on the increase, while Great I
Belgium, Prossia and France show a gradual deer

Brivisn Convmuia
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In the view of the Commission, the danger inherent
in the work can never be eliminated, but could  be
hrought down to a mimmum, as indicated by the low,
constant death rate in Belginm, Great Britain and
France, excepting the year 1900, Coal mine explo
sions, says the Commission, occur very frequently in
Canada and the United States while they are more
unfrequent in other countries, The causes for the
loss of life are complex, and neither the operators nor
the miners willingly submit to them. It is not reason-
able to expeet that the loss of life and property can
he entirely done away with: but at the same time ex-
perience has abundantly. proven that careful and im-

MINING ACCIDENTS IN CANADA

COAL MINE ACCIDENTS IN CANADA, 10069

Nova Scorvia Caxana

| Averagel
Nomber | Fatul | Fatality rati Number Fatal Fatality ratio ﬁ“:‘I‘,mm“
of men | Accidents | per 1,000 en of men Accidents per 1,000 men per 1,000 men
employed | employed employed employved employed
1900 4,178 | 17 6,626 2l 317
1901 3,974 102 7,663 14 1.82
1902 4011 l 139 | <062 21 2.60
1903 4264 [ 42 | 11,092 31 288
1904 4453 [ 4 [ 11,659 27 2.40
1905 4,407 | 12 | 10,780 20 5
1906 805 | 15 ; 29
1907 [ | i n
1008 18 | 45
1009 o7 ‘ i1
l'otals  and
Averages 4R.604 | 470 965 105,123 279 2.65 | 1.79
o Including Alberta.
WETHLLIFEROUS MINE ACCIDENTS IN CAN DA, 1000
| Bririsn CoLrmuia l ONTARIO Caxaba
Number " ‘l Ratio per % Number X Ratio per Average ratio
of men Fatal 1,000 men of men Fatal 1,000 men per 1,000 men
employed Accidents | eployed l employed Accudents employed employed
1900 3,739 13 347 | 3,980 17 4.7
1901 12 3.00 | 4,685 13 2.71
1902 12 2.0 ‘ 4,876 10 2.05
1203 17 ‘ 3,899 7 1.79
1904 14 | 3,875 | | 1.%0
1905 14 | 4915 9 1.8
1906 17 | 5,761 11 1 90
1907 20 | 7,345 22 2.99
1008 21 | 9,185 47 5.1
1909 15 | 10,505 49 166
Totals and |
Averages 34,399 156 | 1.50 | 59,032 102 3.25 | a.82

! United States i Belgium §
1895 | 2.6 1 1.40 ;
1596 | 2 116
1597 2 | 1o
1508 ! 2.5 ' .04
1509 | 2.9¢ | 0,97
1900 \ 8.4 | 05 |
1901 3.4 i 14
1902 LR L |
19 3 l 3
1904 $.3 l
1905 3
1906 2. |
1907 1 ‘
1908 ]

Gireat Britain

i
1.
|
¥
1
|
1
1
|
1
1
|
I
|

FATALITY RATE PER 100 EMPLOYED IN THE PRINCIPAL COAL PRODUCING COUNTRIES OF THE WORLD

Prussia l France Canada
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The Employers’ Liabil-ity‘

Assurance Corporation Limited | cansdiae

Goverament
2 12 1 OF 1ONDON, ENGLAND 2z 33 &
S Deposit 1 1 3
TRANSACTS: $556,000.00

Personal Accident, Health, Liability, on

Fidelity Guarantee and Fire Insurance. STANDS FIRST
m——— in the liberality of s Pol-

Most Liberal Policles Issued loy Contracts, in financial
Offices: MONTREAL, TORONTO strongth, and In the Mber-

of s loss seftiements
Managers for Cannda, GRIFFIN & WOODLAND. i

The Canada Accident The Imperial Guarantee

BUILOING Tue OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.

Assurance Company AND ACCIDENT INSURANCE CO.
Head Office, : : MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000 ‘
PERSONAL ACCIDENT, our
SICKNESS, i ACCIDENT and SICKNESS INSURANCE
L y .
PLATE GLASS and GUARANTEE BONDS give
ANCE.
. IMPERIAL PROTECTION
R, WILBON.SMITH ~ T. H. HUDSON, E. WILLANS FRANK W. COX
President. Manager. Censral Mdn’m,.'n. Secretary. y
TORONTO FOUNDED 1871 MONTREAL
TRADERS BANK MERCHANTS BANK

BUILDING

ofF LONDON, ENGLAND,
CHARLES M. NEELY: TORONTO
A

MANAGEN FOR CANADA AND NEWFOUNDLAND

To our Policy Holders,

We desire to announce that Claims under Canadian Poliocies

of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly

Manager .

R. WILSON-SMITH
Financial Agent

160 St. James Street s s 3 s Montreal

\ y . { INVESTMENT SECURITIES —Sultable for Baaks, Trust Estates, Insurance
bpe( ‘uhy ¢ | Companles, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE,
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]
partial investigation of such conditions will point
way to the remedying of at least some of the ab
In view of the importance of the subject to the
try and the public at large, the Commission
<uch studies should be undertaken.

The fatal accident rate in Belgian coal mines durg
the early fifties was as high as the Canadian death
rate during 1903-08.  Between 1861 and 1870 th
was 2.01 per 1,000, diminishing to 2.45 during 1871 5,
to 1.99 during 1881-go, to 1.30 during 1891-1900, 00l
it has since further diminished. The decline in :
fatality rate has extended to all of the principal
causes, and the constant improvement is stated in o
Gov-enment report to be the result of the combind
efforts of the mine owners, the workmen and the \!
ministration of Mines; it is due, to a great extent, th

a diffusion of technical and professional cducation, 1)
the keeping in force of police regulations, and to the |
administrative organization of the scientific study of
accidents. Fatalities due to gas and dust explosions
have been reduced as the result of the excellent work
of a testing station. Great Britain and Germany also
maintain testing stations, where every question relat
ing to the testing of explosives, safety lamps, rescu
devices, and all similar matters may be submitted to
experimental studies. s the result of this foresight
great reductions have been made in the number of
accidents in the coal mines of these countries, Var- |
ious investigations bearing upon this subject are also
being taken up by the technologic branch  of the
United States Geological Survey.
AcCIDENTS 1N METAL MINES,

It is generally supposed that a great many more
men are killed- in coal mines than in metal mines.
Qtatistics show that during 1900-00 the average fatal-
ity rate per thousand men employed in the coal mines
of Canada was 4.79: and, for the metal mines, 3.82.
With the exception of the Kimberley diamond mines
and the Transvaal, where native labour is cmployed
and Chinese labour has been employed, the fatality
rate during 1900-00 was considerably lower elsewhere
than in Canada, Over 26 per cent. of the metal min-
ing fatalities in Dritish Columbia during the last ten
years have been caused by explosives, directly or in-
directly. In the opinion of the Commission of Con-
servation, it requires no discussion to emphasize the
importance of an inquiry into the whole subject of

fatal accidents in the metal mines of Canada.

The fatality rates for the principal mining coun-
tries of the world are given below.  With few excep-
tions they are for the period 1809-1900, and were
compiled by Mr. F. L. Hoffman, statistician of the
Prudential Insurance Company, from the reports of
the chief mine inspectors of the United Kingdom.

Algeria, chiefly iron mines, average rate 1I8 per thou
sand.

Austria-Hungary, iron mines, 1.48; other metal mines,
3.11 per 1,000,

Bohemia, iron mines, 1.67; other metal mines, 081 per
1000,

Bosnia and Herzegovina, iron mines, 1.84; other metal
mines, 0.82 per 1000

Belgium, metal mines, 0.75 per 1000,

France, metal mines, 202, For men working under
ground, the rate was 249 and for men working above
ground 0.92 per 1000,

Germany, ore mines and smelting works, 1.07; Prussia
considered separately, 1.08, and Saxony, 0.81 per 1000,

Italy, metal mines, including sulphur, 1.73. In Italy, the
fatal accident liabllity in sulphur mines alone, during the
ten year period ending with 1899 was 2.84 per 1000,
Japan, metal mines (1903-06), 1.50 per 1000,
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Portugal, metal mines, 0 o5, but for underground work
men alone the rate was 2,15 per 1000

Spain, chiefly metal mines,  but includ ng some coal
mines, 2.65 per 1000,

Russia, gold mines (1901-03), 055 per 1,000

United Kingdom, metalliferous mines, 1145 but under
ground workmen alone, 167, and workmen above ground,
0.39 per 1000

New South Wales, alluvial gold mines, 0.54; gold quartz
mines, 0.87; silver and lead mines, 2495 copper mines, 1.22;
tin mines, 0.38; and other metal mines, 083 per 1oon. In
the Broken Hill distriet, the percentage of cases of lead
poisoning averaged during th decade IROT- 1006, 082, but
the ratio was as high as 112 pe. in 1902

Tasmania, metal mnes (1901061, 115 per 1000,

Victoria, gold mines, 1LOS per 1000

Queensland, gold mines, 170 per 1000

Western Aunstralia, gold mines, 2,105 per 1000

British Guiana, gold mines, 0.28; alluvial placer gold
mines in 1885, 8 per 1000,

Kimberley, diamond mines (white miners only)r, 136;
underground workmen considered alone, 528 and work
men above ground, 0.47; (coloured miners only, S603;
workmen underground only 7.27, and above groynd 1.7
per 1000,

South African Republic (1805-08), white miners, 5415
coloured miners, 4.44; total, £.56 per 1000

Transvaal (1902:06), gold mines, white labour, £15;
coloured native labour, 1.74; Chinese labonr, 650 per 1000

Ceylon, metalliferous mines, mostly plombago, 087 uun-
derground, 1.01; above ground, .07 per 1000

Gold Coast, gold mines CISUN, 1903060, 2415 workmen
underground, 6.03; above ground, 051 per 1000

Ind’a, gold mines, 2.24; underground
070 per 1000,

India, mica mines, 075  per 1000; underground, 118
above ground, 0.13 per 1000,

India, manganese (1901-06), 037 per 1000

India (Mysore), gold mines, 2.51 per 1000,

New Zealand, alluvial gold mines, 1L.53; quariz gold mines,

1.42 per 1000,
. I'he average fatality rate in the United States duar
ing the period 1804-1008 was 3.00.  This rate was
considered so high that in 1906 the American Mining
Congress at Denver, Colo., appointed acommittee to
draft a law for the regulation of quarryving and metal-
ligerous mining under the criminal codes of the State,
with the hope that the uniform adoption of such a
law would aid to reduce the number of accident

‘
S
BIG BANK ROBBERY AT NEW WESTMINSTER,
B. C.

The New Westminster, B.C., branch of the Bank
of Montreal, under the management of Mro G D,
Brymner, was entered on the night of September 14
by burglars who blew up the safe with charges of
nitro-glycerine, and escaped with about 8270000 in
bills and gold, the greater part being in five and ten
dollar bills.  The safe contained 8338000, [t is sup-
posed that the burglars entered the bank by the front
door with a false key, and as there was no one at the
time sleeping on the premises they were undisturbed
until the Chinese watchman came romnd, and Tie was
bound and gagged. It is also thought probable that
the job was carried out by a gang who have lately
made attempts of the same kind on banks in \'an-
couver,

The cash in the vault was larger than usual owing
to its being the time for the payingoff of fisha
men who have been working on the salmon runs and
of hands from the hop fields

Detectives have the case in hand hut up to the i
of writing no arrests have heen mads The Bank of
Montreal has offered a reward of 85000 and 10 per
cent. of the sum returned for the ar
tion of the offenders

Y23 above ground,
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-RAILWAY PASSENGERS

ASSURANCE CO. B
OF LONDON, 3 o%““ “‘“/
[ - o

Established 1849
EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

ENGLAND

For Agencles Apply HEAD OFFICE3 Cor. BAY and RICHMOND S8TS,,
TORONTO. F. 8. RUSSELL, General Manager

™t Canadian Railway Accident Insurance Company
n— =OTTAWA,™ ——CANADA.

Authorized Capital = = = = $500,000.00
Subscribed Capital = = = = 250,000.00

D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL  ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. KING, Bank of Ottawa Buldg., Montreal, Que.
W. J. INGRAM, 51 King St., East St. John, N.B.
A. E. WILSON, 4 King St, West Toronto, Ont.
F. C. ROBINS, 1 W. Main St. Hamilton, Ont.
A. LAKE, 317 Portage Ave. Winnipeg, Man.
W. A. ACKLAND, Calgary, Alta.
F. J. HART & CO New Westminster, B.C.

Local Adents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London.  Founded in 1806

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
Over $6,000,000 invested In Canada.
WM. GREENWOOD BROWN, General Manager FIRE and ACOIDENT RISKS accepted.
Conadian Head Office: 112 St James Siree!, corner Place ¢'Armes.
3 MONTREAL.
ORNERAL AGKNTS s Agents wanted in unrepresented towus in Canada.
Carson Nros,, Montreal Paulkner & Co., Halifax, N.S Alex. 8. Matthew, Manager J.E, E. ?lC‘.O“
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver W.D. Aiken, Lub-Manager, Accid't Dep. ' Canadian Manager

Young & Lorway, Sydney, B.C.  Geo, A, Lavis, Calgary
McCallum, Hill & Co, Regina J. M, Queen, S John, N.Be

London Guarantee & Accident The General Accident
Gompany, Limited. Assvrance Company

Bonds Issued Insuring Cmployers end of Canada
Corporations against loss through the
defalcation of trusted employees. Bonds HEAD OFFICE, - TORONTO, ONT.
for lcgel purposes. Administrators’ Bonds. Y
Lisbllity Insursnce. . . . ’
gy g Personal Accident,
W. Mayne McCombe - Camada Life Tidg.
’ - Health, Linbility and Industrinl
Insurance
MORRISEY ROBINSON & FREYGANG e
INSURANCE AGENTS AND BROKERS J. J. DURANCE,
General Agents Menador lor Canada
ACADIA FIRE INSURANCE COMPANY, General Agents fon PROVINCE of QUEBEC

or HarLivax, N.S.

402 Power Bidg., Moatreal,  Tclephone Main 1768. ROLLAND, LYMAN & BURNETT, wonmesat:
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KNOCKING VS. FAIR CRITICISM IN LI¥E
INSURANCE.

Years ago it was not an uncommon occut
under the hot stress of competition for life insur
companies, and even the ofticers thereof, to in
in expressions of an almost defamatory nature at !
expense of rival companices. This reached down
the ficld, and on certain occasions competition
prospects degenerated to an anvil chorus of kn
Happily that day 1s past. and now, although comypes
tion is keener than cver before, there being more «
panies and more agents in the field, the knocker
Jooked upon as a despicable survival of other and
stormier days.

This fact has bronght about a condition of affa
which is commendable, and every agent recogmz
that real straightforward arguments need no hamme:
to back them up.  Goodfiellowship and friendly fedl
ings can thus be maintained even n the face of direct
personal competition and rivalry, which is something
that few businesses outside of life insurance can hoast

Saturated, then, with this idea, Nfie insurance soli

|
|
|
|

citors should nevertheless not be so carried away with |

its fundamental expediency as to overlook the fact
that no man need fear to express an honest criticism

well founded. That certainly cannot be classed as !

knocking. But to be able to express such  honest
criticism field men should school themselves in the
analysis of policy contracts so that they may be able
to put those of their own company side by side with
those of a competitor and prove their talking points
with intelligence and conviction.  Such a means of

securing business is strictly ethical. It should cause |
offence to no competitor, and it is certainly a fine |

thing for the prospective policyholder, for it gives
him a chance to see exactly what sort of a contract
he can get with his money. A little technical know-

ledge coupled with intelligent explanations ought to be |

a pretty good formula for landing business that pays,
for it usually stays when placed in this manner.—The
Spectator, N. Y.

S S,

THE CANADA IRON CORPORATION, LIMITED.

The balance sheet of the Canada Iron Corporation,
Limited, for the fiscal year ended May 3ist, 1011, has
been  published.  The profits for the year were
$401,885.  Against this there was charged bond in-
terest $175,000, bond discount and expense 8,000,
merger expenses $9,505, leaving $210,380 10 bring

forward. The balance of undivided profits at May |

3ist, 1910, was $140.427, making the amonnt carried
forward this year $350.807. The company's capital
outstanding, exclusive of bond issues, is $2,009,000
preferred and $4,832,300 common stock.

S S

THE LAKE SUPERIOR CORPORATION.

The income account of the Lake Superior Corpora-
tion for the year ended June 3oth, 1911, shows total
receipts of $018,570, of which $420,140 was income
from Subsidiary Companies and $180,430 Interest
and Miscellancous Receipts.  Bond interest and gen-
eral expenses absorbed $332,502 and 214 per cent. paid
on the income. Bonds $75,000, while $10,000 was
transferred to Reserve Fund. The balance from June
3oth, 1910, was $3,308, making a total of $4,340 to
carry forward to next year. The total assets of the
corporation are shown as $53,413,058. The capital
stock is $40,000,000.
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ed in Finland

Notes on Business.
The Bank of England’s official
Bank of Englanl rate of discount was advanced
Rate Raised. vesterday from 3 per cent. to 4

per cent The move had been
generally anticipated on account ol the strainad inter-
national financial situation, wh ¢h has resulted in much
forced Tnidation m London At the same time, 1t

has been poimnted ont that, 1 sense, the move 1s an
unustal one, as the weekly statement shows the Bank's

position to be one of considerable strength

In connection with  the ‘nnluud,

Insuranco which are now being mo ed in
Against Strikes. (reat intam to secnire cmployers
against losses caused by strikes, it

is interesting to note the cotrse which has been adopt-
The Finnish employers have | rimed

a company to carry on this form of insurance, with

the object of protecting ats members  agamst
| losses  caused by total or partial  cessation of
| 1abor, whether the  canse be  strike  or lock-
ont. The insurance  can be effected in two
ways, (a) for a sum fixed by the amount of the

ordinary working expenses, and O per cent, interest
per annum tipon the value of stocks of raw material,
of hali-finished, and, in some cases, of finished goods,
or (b) 6 per cent. of the calenlated annual value of
production. Ordinary working expenses comprise the
expenses necessary for the working of the concern,
salaries to the directors, oftice clerks, technical Jtadf,
and other permanently engaged workers, besides the
keep of horses, rent of premises, ete., further, premiums
for fire and other kinds of insurance, and, finally, rates
| and taxes. The compensation is calenlated in accord-
ance with the actual expenditure entailed during the
1 period work is stopped.. When stoppages of work ex-
| tend over three days, members affected by the stop-
| pages are entitled to compensation, provided that their
i attitude in the dispute has been sanctioned. The com-
|

|

pensation is as follows - When the insurance is ef-

fected according to the first of the above-mentioned
| methods, compensation at total stoppage of work is
paid upon the amount of the insured sum proportion-
ate to the duration of the stoppage. At partial stop-
page of work compensation is paid in proportion to
the extent and nature of the stoppage. When the in-
surance is cffected under the second method  com-
pensation is paid equal to such a portion of the m-
sured amount as is represented by the reduced valne
of production.  The company’s members pay an an:
nual premium which is a caleulated percentage of the
insured amount and a guarantee is paid on joining
which amounts to twice the amount of the premum.
Additional guarantee obligations may arise under cer-
tain conditions, and the members are respon Aable for
the obligation of the company up 1o the extent of these
| amounts.

Reference is made in another column
Popularising |y our London correspondent to some
Consols. possible sequences to the step which has
lately been taken by the English postal

authorities with a view to popularizing Consols.  The
postal authorities have, in fact, begun to “push’ Con-
sols among small investors, A circular has been got
onut and is being widely circulated explaining, in simple
language, the modus operandi of purchase, which may
‘ be for any amount from one shilling upwards. There
| is also the warning that “lIt is important to real-
ize that there is an element of uncertainty in all stock
'
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The Standard Life Assurance Company.

of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . $63,750,000
INVESTMENTS UNDER CANADIAN BRANCH 16,000,000

DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT
TRUSTEES, OVER . . . . . . . 7,000,000
ANNUAL REVENUE 7,600,000
BONUS DECLARED 40,850,000
142,950,000

CLAIMS PAID . . . ‘
D. M. McGOUN, Manager for Canada

 ROYAL INSURANGE COMPANY LIMITEI].1

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OQUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager.

- -
THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

INSURANCE in FORCE $22,309,929.42

CAPITAL and ASSETS $4,866,143.08
This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.

Apply : DAVID DEXTER,

President and Managing Dlrector.
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transactions, and that when a depositor employ. 1!
Post Office as his agent he stands to gam or los
the transaction just as he would if he engaged a -t
broker to do the business for him,  The State guaran
tees a fixed dividend on the investment, but it
responsible if there is a fall in price berween the dat
of purchase and sale.” This new venture suggests
the London Economist the desirability of again urging
the advantages of the French over the English system
of transfer of government stocks, It is pointed ot
that over seven years there has been in French
Rentes an outside variation of 4% pomts
while in Consols there has been a difference of 14
points, “If France,” says the FEconomist, “through
out this period had been free from labour troubles and
the ravages of Socialistic legislation, there might be an
casy explanation of the steadiness of her Rentes. Bt
in point of fact, the last ten years have been marked
by big labour wars, riots, and strikes, and the Govern
ment has for the most part been in the hands of La
bour representatives and advanced  Radicals. The
secret lies not in the method of government, but in
the investing habits of the poorer classes, and  th
French capitalist may thank his Government for sup-
porting him with the best market in the world-the
thrifty, saving labouring man. For in France, not
merely is the poor man enconraged to invest his
money directly in Rentes, hut the savings banks are
forced to keep at least 75 per cent, of their assets in
this form. This regulation, of course, lends great
stability to the market, and the German Government
has tried by official pressure to force the German sav-
ings banks to take the same course. But most of th
German banks keep only 30 per cent. in Government
securities, and it is only in Alsace-lLorraine that the
75 per cent. is a common ratio.  Thus the French
Government is supported at every point by the poor
investor, and it is because our own Consols want sup
port of the same kind that we welcome this new ex-
periment of the Postmaster-General.”

o O
Affairs in London

(Exclusive Correspondence of The Chronicle).

Extraordinary Absence of New Public Issues — Post
Office and Purchase of Consols: The Prelude to a
Public Investment Broker? —The Position of
Trust Companies. — English Companies in Con-
tinental Europe.

There has not been even one issue of new capital
advertised during the past two weeks, 1 cannot re-
member any previous instance of this. Fven during
the gloomy and depressing days following King -
ward's death there was one prospectus, the issue of
which it was too late to cancel.

Tue PreLvpe 10 A Pupnie INvestyent Droker ?

The issue of a special leaflet by the Postmaster Gen-
eral, giving information regarding the facilities af-
forded by the Post Office Savings Bank for the pur-
chase of Consols in small quantities, has aroused
curious speculations. One is that it may be the prelude
to the establishment of a Government Department
through which the public may buy and sell stocks and
shares. When the office of Public Trustee was first
suggested there was a great outery among banks and
insurance offices who thought the new government de-
partment would take away a large amount of business
from the banks and insurance companies. In practice,
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however, it has been shown that the Public Trustee
mainly relicves the private individual of a great deal
of worry and responsibility without affecting the busi-
ness which acernes to banks in the realization of assets.
So it may be that the establishment of a Public Invest-
ment Broker would encourage a large new class to
invest their capital in trustee securities and would
not detract in any way from the business which at
present goes to the Stock Fxchange.  Any govern-
ment department which might be established would
naturally confine its business to investment (probably
its powers of action would be limited to trustee secur=
ities) and it would have to be run on business lines;
that is, it would have to pay its way in the same sense
that the Public Trustee does at the present  time.
The suggestion is probably some years ahead of the
actual event, but that we are rapidly drifting toward
State control in all matters which directly concern the
public welfare is quite clear.
Postrion o Trest CoMPANTES

As a result of the heavy decline in most investment
securities it is only natural that we should look for
a big depreciation in the price of investment - trust
companies’ stocks,  DBut the fall is not a very large
one: indeed it is surprisingly small. s a matter of
fact, the depreciation in the value of investments dur-
ing the past few years has been of service to trust
companies since it has enabled the directors and man-
agers to get rid of stocks which are of doubtful
calibre and re-invest in first-class gilt-edged securities
at ridiculously low prices.  The proportionate yields
are much higher on this class of secunty than a few
years ago, and consequently the nett profits obtainable
by the trust companies are better, In addition, many
of the trust companies have large holdings in tea and
nitrate companies and both these classes of securities
have advanced in value, to say nothing of the large
sums in Canadian issues, all of which stand at appre-
ciably higher figures than a few years ago.

Brrrisi Compantes ox riE CONTINENT,

In the early days of the Companies’ Acts when
capital in continental countries was not so plentiful as
it seemingly is to-day there were several companies
formed to acquire concessions for public utilities in
continental cities. Thus, the gas lighting of Vienna is
in the hands of an English company; also the water
supply of Antwerp, cte. Both the concessions me:
tioned shortly expire, and it is not a matter for sur-
prise that the authorities of these important cities have
made arrangements to buy them out.  As both com-
panies have a substantial amount of 1ssued capital, it
will be necessary for the respective boards of directors
cither to seek fresh concessions elsewhere or to return
the capital to the sharcholders.

LONDONER,

London, F. C:, September 0, 1011

o &
OPENING OF A NEW INSURANCL BROKER'S
OFFICE.

As announced elsewhere in an advertisement, Mr.
David Burke has opened an office in the Lake of the
Woods Building, Montreal, and is prepared to handle
all classes of insurance. e has been appointed one
of the special agents of the North British & Mercan-
tile Insurance Co. Mr. Burke's long experience in
a clientéle

insurance business should influence quite
to him.
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mgts oer o THE CANADA LIF over“$150000,000.00

offers exceptional advantages to its Policyholders and Representatives
by reason of its
Impregnable Financial Strength
Simple, Safe axd Liberal Policies
Good Dividends 7 Policyholders
Efficient and Progressive Management
Fair and Prompt Settlement oy al/ Claims.
e ————— ———————

For information as to Assurances or Agency Contracts apply

we CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO

BRITISH AND CANADIAN | | Finst in BENERITS TO POLICYHOLDERS
UNDERWRITERS R———— MM

OF NORWICH., ENGLAND. BEVIRGNNS NET COST
ASSETS - -  $10,457,000 THE MUTUAL LIFE
Head Office for Canada, + TORONTO. INSURANCE COMPANY OF NEW YORK
JOHN B. LAIDLAW, Mansger.
Chlef office for Quebec,
Lake of the Woods b'lld‘..' -o :c.onnul.. PAID POLICYHOLDERS I 1910
JOHN MacEWEN, Superintendent. "..1‘“.'2.2.

AGENTS WANTED.
APPORTIONED FOR DIVIDENDS IN 1811

. $13,589,383.07
Union Mutual Life Insurance Co. s G 100+ masacsese
O! Portland Maine. Logal Lishiimes - $487,354,777.82
FRED. E. RICHARDS, President. Reserve for Deterred Divi-
Accepted value of Canadlan Securities held ey . $,504,500.16 $572,859,062.98

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of | Gecrge T. Dexter P

For terms to producing sgents, address :

Quebec and Eastern Ontario.
2ad VICE PRESIDENT

WALTER L. JOSEPH, Manager, 34 Nassau Street

131 St. James Street, Montreal.

New York, N.Y. ‘

R

THE GENERAL ANIMAL » .
ANIMALS INSURANCE co GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

CAPITAL $800,000 (Federal Charter) No agency or adjusting outfit complete without a copy.
GENERAL HORSE AND CATTLE INSURANCE RS i
I'»l:ho- lusurance. :::d;::‘-m THE OMMIOLE - .M'.E‘,u

Camtre! - Dog, etc. =
Hend GMce, Quotss Bank Builtding, Sentrunl, P.Q.

Price = = = = 8180

ey )
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Fire, Lifr
Miscellanenns.

Iusuranre : and

Honesty is a good insurance policy. Plain
hostle and grit will always enlarge the debit— Al
bama Insurance Bulletin.

* * * *

The Union Life of Canada reports having written
more new business during the first eight months o
1o11 than in the whole of 1910, As already  an
notneed, a twenty-five million dollar campaign is no
heing waged by the company.

* * * *

Governor Eberhart, of Minnesota, has proclaimed
November 8 next as Fire Prevention Day. A congress
will be held in St. Paul on that day to discuss the
subject of a campaign to reduce the fire waste of the
State, which, says the proclamation, is increasing year
by year and becoming more and more appalling.

* t* + *

The Metropolitan Life is taking advantage of the
laws recently passed in several states and 1s return
ing to holders of weekly premium policies, who have
made premium payments for not less than one year
directly to the home or district office, 10 per cent, of
their premiums, which represents the saving of the
cost of collections from agents. The first cheques
were sent out Sepl mber 1.

* * * *

Notice was given in our columns last week of the
annual examinations of the Institite of Actuaries o
be held in various centres throughout the world, in-
cluding Montreal, Toronto, Ottawa and Winnipeg,
from Monday, April 22, to Saturday, April 27, 1912,
inclusive, Candidates must give notice in writing to
the Honorary Secretaries at Staple Inn Hall, London
(England), and pay the prescribed fee of one guinea,
not later than January 31, 1912, Candidates who have
passed Part 1 of a previous Syllabus will be permitted
to take the Third Paper of Part I of the Syllabus
dated 16 June 1908 as a separate I xamination, and
will not be required to pay an Examination Fee. Mr.
I'. 13, Macaulay, F.LA,, is the Supervisor in Montreal.

WANTED.

SALESMAN of ability to sell the
Stock of a Western Fire Insurance
Co. Capital authorised $1,000,000,
of which $300,000 has been sub-
scribed. The Company is in active
operation and has paid dividends
for the past three years. Address:

P.O. Box 2073,
Calgary, Alta.
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Recent tests of  the municipally owned  pumping
station at Edmonton, Alberta, it is announced, show
that the principal pump can lift but one third of 1ts
rated load. and another pump is completely out of
cervice. It is estimated that it will take ten weeks
to make repairs, and in the meantime the town is m
serions danger of conflagration,  Two years ago a 25
per cent, tlat increase was made in rates, which was
annulled when the new pump  was  put n serviee.
With this pump proving inadequate, 1t s urged that
the deficiency charge should be renewed mntil  the
water ~ll|bll'.) & restored

*

Fatal accidents have a bearing on mortality rates,
we all know, but it is an interesting surmise as 1o
what extent. One of the American companies recent-
ly conducted a mortality investigation, and the result
was to show that the greatest claimant of human life
i« tuberenlosis, following which accidents account for
the next largest number of deaths, IJut that 15 m
\merica,swhere it is quite a common incident of travel
to pass the remains of a wrecked train, and where
human life is generally regarded as “cheap,” 1,
however, account could be taken of illnesses arising
directly or indirectly from accidents trivial in them-
<elves, then some very remarkable returns would be
compiled. That, however, 15 not the basis of this
American company’s figures, and we are not inclined
to regard them as other than local.—The Review,
l.nl\!l!vlL

» * * *

Arguments were made before the Newark tax board
last Thursday relative to the asscssment of the de-
ferred dividend fund of the Prudentiat for tax pur-
poses by the city of Newark. As the assessment
stands, it amounts to $31,483800, but the company
insists that this amount should be reduced to about
$6,000,000. The contention is based on the fact that
Insurance Commissioner Lewis of New Jersey, in his
certificates of valuations scheduled the company's spe-
cial reserve fund, amounting to over £24,000,000, as
a policy liability. When the New Jersey Supreme
Court rendered its decision last year, under which the
Prudential was compelled to pay an amount in excess
of $700,000, the stipulation was made that a lability
could only be recognized when so designated by the
state official in charge of the department of insurance;
consequently Mr. Lewis made the designation above
referred to. The Prudential holds that under such
valuation it is exempt from taxation on the deferred
dividend fund; and that if there must be a contro-
versy on the matter it should be between the com
missioner of insurance and the city of Newark, The
attorney for the latter, however, refuses to recogmze
this view of the situation and it seems apparent that
the question will again find its way into the courts.

DAVID BURKE,

GENERAL INSURANCE AGENT,- FIRE, LIFE,
ACCIDENT. Ete.

solicits the patronage of the insuring public of Montreal, He
has been appointed a special agent of the Norti Brrrisa and
MERCANTILE INSURANCE COMPANY, whose standing is unques
tioned

A1l business placed in his hands will be promptly attended to.

Office : 209 Lake of the Woods Building.

R ———
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
« SOLID AS THE CONTINENT”

JONN L. BLAIKIE, President L. GOLDMAN, A.LA,PF.CA, Managing Director
W. B. TAYLOR, B.A., LL.B., Secretary.

American Life
- 7970 .
Solhid Cash InCOME .... ......oovnvvee $ 2,176,578.38
AT ASSELS .. cooairrrianiiiiiiane s 11,388,773.32
Copntinent Net SUPPIUS .....cc...co.svenreo 19174,768.68
Payments to Policyholders 887,830.62
Insurance In Force.......... 43,391,236.00

For Information regarding desirable Agency openings write to the

HOME OFFICE : TORONTO

SUN LIFE AT 31st DECEMBER, 1910.
ASSURANCE SURPLY V .Liabil-ities &’ Cap;tal. M-

SURPLUS over all

COMPANY Of Hm. 34 and 3 per cent. Standard 3952 437.54
C A N A D A SURPLUS, GOVERNMENT STANDARD 5.319.921.18

INCOME 1910 . : . ; A 9,575,453.94

|| ASSURANCE IN FORCE . . . 14354927600
for Leaflet entitled

“Progremve and Prospeross”  SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life& | | The Manufacturers Life

General Assurance Association, had aasse eapanslile
LIMITED positions open for live
OFFERS LIBERAL CONTRACTS TO d‘ge.nc.y oo =
CAPABLE FIBLD “E“ Communications treated conlidentially.
GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, over $61,000,000
BUILD UP A PERMANENT CONNECTION
We erltul.rlv(l'l'tvsl;: l'l‘ar'tr:t.?'ullvcs for the H ead Oﬁioe:
Chief Office for Canada : TORONTO - - - CANADA

164 St. James Street, Montreal

‘2Home Life Association Qﬁﬁoﬁm ﬂgw‘%&?

(Stock Company.)

OF CANADA

Incorporated by Special Act Assets }1]1'”3'3.“

of Dominion Parliament Mcies h lmc on ncc_
Capital $1,000,000 ember 3ist, 1910 . 11,288,054

. et In 1910 it tssved in Canada
el Dt Insurance for ——— $23,424,168

I has deposited with the

Hox J".;.:‘T.I:A'TI‘ON Dominion Gover nment,

W exclusively for Cana-
} K MecUTCHYON dians over. . $9,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Haap Orrrck

Home Lite Ridg, Toronto Home Office : 1 Madison Ave., New York City.




The Canadian Fire Record.

Beee Juscerion, Que.—Sheds of Stansted Gran
ite (,._)n.‘nrri.m Co. destroyed, September 10,

Narank, ONT.—I'remises of the Whirlwind Sale
Company damaged, September 8. Origin unknown

VineLann, Oxt.—Barn belonging to James Lydon
damaged, September 8. Loss unknown, Orizin,
cendiarism.

SurrteLd,  ALra-—Barn belonging to - Canadim
Wheatlands, Ltd., destroyed, with three mules. O
gin, lightning.

PricevinLg, Oxt.—Barn of D. Selmes of Glenelg,
destroved with 4o tons of hay and implements.  In-
surance, $500.

Cratias, Oxt.—Barns of Wm. Crafts destroved
with season’s crops, September 6. Loss unknown
Origin, lightning.

Mivrox, Oxt—DBarn of John Mcleod, burned,
September 11, with crops, implements and live stock.,
Origin lightning.

WaLkervILLE,  ONT.—Horse  barns of Hiram
Walker & Sons damaged, September 12, and eight
horses destroyed.

Conoure, Ont.—T. B. Chal's sawmill at Bewdley
destroved with machinery and several piles of lumber,
'.\’cplclillwr 14. Origin, lightning. No insurance.

ConnorzEg, ONT.—Mr. W, McNeal's residence, Kel-
wood, destroyed, September 12, The structure was a
costly one. Limited amount of insurance on build-
ing and contents.

AMinTo, Man.—Walter Rogers’ barn, south of Mar-
garet, burned September 12; with season’s hay. Loss,
§2,000. Origin, lightning.

CorLinawoon, ONT.—Shipyard of Robert Morrill
destroyed, September 6. Loss about 85,000 with in-
surance $2,000. Origin unknown.

Loxpox, ONT.—Residence of €harles Castle, 570
King Street, damaged, September 11, Loss small.
Origin, matches carclessly thrown.

LLONDON, OxT.—MeCloud Milling Co's. plant de-
ctroyed, and coal sheds of J. Clatworthy burned, Sep-
tember 14. Damage heavy, partly _ru\-vrwl by insur-
ance. Supposed origin, hot pulley in clevator.

Westpaxk, B.C.—Store and dwelling occupied by
W. M. Collins and owned by Mrs, Ida Collins, dam
aged.  Loss on building $1,.800, on stock $217, on
furniture $244; Insurance, on building $1.800, on
dock $R0o, on  furniture $400. Origin, defective
chimney.

BeLLeviLLE, ONT.—Mr, Buskard's loss of contents
of his barn on September 11, in the second  conces-
cion of Thurlow, is partially covered by insurance in
the L.. 1. & G. Barn, owned by Nelson Lingham, of
Belleville, also insured, J. Little’s barn, Murray town-
<hip, burned, September 11, .

Vancovver, 1O Store  occupied by W illiam
Black, damaged. Estimated property loss 81,035: in-
curance, in United London & Scottish, §1,000, in
Guardian  $2,000. Origin, supposed  spontaneous
combustion.  Storage building occupied by Mrs. |
W. Langille, damaged. Loss $1,700; insurance, $1,-
500 in London Mutual.  Origin, unknown.

Pakky Sovsn, Oxt.—Large building on James
street south, owned by Johnson & Beveridge, and
occupied on ground floor by T. D. Fisher, billiard-
and the upper storey by the band of the 23rd Regi-

SEPTEMBER 22, 1911 THE CIHRONICLE. 1381

ment, as a practice room, destroyed August 31. Loss
includes cight instruments, music and music  racks
and stools.

BELLEVILLE, ONT.—Several fires have lately o«
curred here owing to an incendiary.  Brick  stable
and storchouse of Roy's brewery, Front street, was
gutted, September 7, and a large frame barn ad-
joiing, also owned by Mr. Roy, destroyed.  Frame
barn used by Denis Lucas and owned by Alderman
Caldwell damaged, September 8 Simultaneously, a
pile of wooden moulds on the premises of the Walker
Foundry were discovered on fire.  Coal oil was found
here and in Mr, Lucas™ barn.

Moxtrear, - Fire in building in course of con
struction in Mullarkey avenue, \erdun, September 10,
Fire in establishment of  Merchants’” Awning  Com
pany, Notre Dame street, started on top floor at head
of elevator shaft, September 10, and was confined to
that floor.  Slight outbreak in packing room of Can
adian Rubber Company's factory, Notre Dame street
and Papinean avenue, September 10, Stable of L.
H. Coulet, florist, 482 St. Denis street, destroyed,
September 12, with a trotting horse, carriages, equip
ment and hay.  Origin, supposed incendiarism.  Fire
on September 8, caused $1,000 damage to property of
1. T Goyer, shoe manufacturer, 030 Rivard Street
N conclusion as to origin was reached at Fire Com
missioner's enquiry.  Hay and wood shed of F. Per
ron, 1151 St. Antoine Streer damaged to extent of
8300, September 180 Two barns, stable and hot-house
of Joseph Quevillon, nurseryman, Notre Dame de
Grace, destroyed, September 20, Origin unknown,
kery of John Berezansky, 148 Ontario Avenue
Fast, damaged to extent of S800; insurance $1,500
Fire on premises of Mr. Richardson, Notre Dame
Street West, did $300 to $600 damage.  Premises
of Bernard Bernstein, tailor and cleaner, 9 Dorchester
Street Fast, destroyed, September 18, Origin, match
canght clothes cleaned with gasoline.  No insurance.
Fire commission investigating fires on premises of
Pierre Lauzon, 350 Christopher Columbus Street, and
. Bruchesi, 620 Mount Roval Avenue, on September
14, and those of \. Delieres, 1130 St. Andre Street,
and A, Doisvert, 212 Dufferin Street, on September
15, arrived at conclusion fires were due to meendiar-
ism. Al took place in broad daylight, and started in
sheds or outhouses

Tue ALLEGED ARSON AT ANUNTSIC,

In the hearing of the charge brought at the instance
of the North British and Mercantile Insurance Com
pany against Ovila Lambert, of Montreal, of meiting
to arson, in the case of the burning of Peloguin’s Ho
tel, Ahuntsic, on May 20, evidence was given by Henri
Carufel, a bar-tender, that Lambert told Tim to e npty
two jugs containing oil in the bar, throw a match into
them and then run to safety,  He claims that he did
as instructed, his recompense being the receipts for
the day. He also admitted in cross examination that
he had perjured himself seven times during the m
vestigation before the Fire Commissioner Carufel
has been charged with arson and  Lamber sent for
trial. '

o2

The dividend on Canadian Locomotive preferred
acerues as of July 1. 1t has not been ettled whether
this dividend, ‘which is at the rate of 7 per cent., will
be payable quarterly or half-yearly.

|
l
1
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You Can Talk Guarantees---

Policies.

WRITE US ABOUT AN AGENCY.

lncorporsted as 3 Stock Company by the State of New Jersey

JOMN. k. DRYDEN, President.

HOME OFFICE, NEWARK, N. J.

Not Estimates

When you sell
PRUDENTIAL

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

f THE IMPERIAL LIFE ASSURANCE
CompAnY OF CANADA

1897 AN UNEQUALLED RECORD 1911

Vear Freminm Rate of Assurance
Dec and interest  Total Assets Interest in
Karned Force

1897 §  37.416.09 $ 33624789 4.01°, S 1,185,725
1901 360,180.95 1,344,126.61 5.40 10,524,731
1905 800,034.84 2,840,725.23 5.52°, 19,672,664
1910 1,370,650.38 6,147,329.99 6.52 30,455,858

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into no-
gotiations for Agency reprosentation

HEAD OFFICE, - TORONTO, CANADA

FOR POLICYHOLDERS ONLY.

During the past five years the

MUTUAL LIFE

of Canada
Has earned in profits for its policyholders

$2,262,158

Being 23.43 per cent. of the premiums received for that period

PROFITS EARNED IN:

. 1906 1907 1908 | 1909 | 1910
$335,325 | $381,146 | $428,682 $501,922  $615,083
PROFITS EARNED IN PER CENT OF PREMIUMS
RECEIVED:

1906 | 1907 | 1908 | 1909 | 1910
209 p.c. 2199 p.c. 22,36 p.c. | 24.49 p.c. 27.39 p.c.

HEAD OFFICE - - WATERLOO, ONT.

The Continental Lite Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, - SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS.

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Capital, v . $30,000,000
Total Assets. . . . 54,260,408
Neposited with Dominlon Gov't, 27“’““0
lavested Assets in Canada, 3,091 681

NORTH AMERICAN DEPT., HARTEORD, CONN,, U.S.A.
JAMES H BREWSTHER, Manager

KeinnanT & Kvans Resident Agenis . Montreal
MEDLAND & SoN . . Toronto
Aviaw, Lanag & Kitiaw b ¢ . . Winnipeg

Che €xcelsior Life Tnsurance €0,

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00
Available Assets . . . . 2,552,803.49
1910 was a BANNER YEAR
Yeot for the first five months of 1911
INSURANCE APPLIED for INCREASED $350,000
EXPENSE RATIO DECREASED - . 16 per cent
DEATH CLAIMS DECREASED - . « 36 per cent
Satisfactory Profits to Polieyhelders during four quingquenniale,

Excellent opportunity for good field men to secure liberal permanent
contracts.

D. FASKEN, President. E. MARSHALL, General Manager.

The WATERLOO

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns has a permanent
value. ' . ’ ¢ .

Mutual Fire Insurance Co.
ESTARBLISHED IN 1863
HEAD OFFICE : WATERLOO, ONT.
TOTAL ASSETS 3ist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000
WM. SNIDER, Presideat

FRANK HAIGHT,
Manager

(EORGE DIEBEL, Vice-President

T. L. ARMSTRONG,
laspector,

r——N

‘5'!——-——-3"!

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts ¢ tnsurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

COMPANY, the debits of which are

TORONTO, CANADA
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Personals.
Mr. C. 1% Borland is the new manager of the Bank
of Toronto, Riverdale branch, Toronto.
* * *

Mr. Philip M. Ray, of the Canadian Bank of ¢
meree, Hamilton, has been transferred to Vancom

* * * *
Sir Inigo Thomas, of London, England, has hoeon
clected a director of the Sherwin-Williams Compan

of Canada, Ltd.

* * *

Mr. 1. W, Givens has been appointed Western
manager for the Huron and Erie Loan Company, with
headquarters at Regina, Sask.
*

*

* *

Mr. Louis 8. McMurray, of the Riverdale branch
of the Bank of Toronto, has been appointed manager
of the Yonge Street branch, Toronto,

*

* * * *

Mr. ]
the Merchants
recipient of a handsome travelln
qon of his leaving tlre service of

"D, Corbett, until recently receiving teller in
Bank of Canada, Winnipeg, was the
1 bag on the ocea-
the bank.

* !

Mr. John T. I Knight, secretary-treasures of the
Canadian Bankers” Association, has returned to Mont
real from the West.  Mr. Knight states that the
estimates compiled by the bank managers of Manitoba,
Saskatchewan and Alberta give $250,000,000  as the
probable value of the grain crop for those provinces,

* *

Frank 1. Coulson, manager of the Bank of
Toronto, \'nngc Street branch, Toronto, has been ap-
pointed manager of the King and  Bathurst Streets
branch, in succession to Mr. [. (b, Cuthbertson, who
has been appointed to the Montreal Board of Trade
branch.

. *

Mr.

% * ®

Moore, I'nrner\ l'niln‘ States
Accident, has heen app inted
castalty departments of the
Preferred  Accident  Insurance Company, of  New
York. Several others of the General Accident’s
former staff, who leit with Mr. Moore, are also join
ing the Preferred Accident.

*

Mr. Franklin J.
manager of the General
general manager of the

s *

i who has been associated with
the General Accident Assurance Company of Can-
ada for four and a half years, has been appointed
manager for Canada, in succession to Mr. C. Norie-
Miller, who has leit for Philadelphia to act as joint
manager of the United States  branch. Mr., Norie-
Miller has been made a director of the Canadian
Company.

AMr. ], J. Durance,

o o

Bank of France advanced its official
rate of discount from 3 to 3! per cent,  This is the
first change made by that institution since January 23,
190X, when the rate was reduced from 312 to 3 per
cent. In now fortifying itseli against monetary con-
tingencies, the Pank of France following the
example of the Banks of England and Germany, w
have also advanced their gates this week.

Yesterday the

1~

ho
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Market ad Financial Hection

" ;
I'he Imperial Bank of Germany raised its rate from

| 4 to 5 per centoon Tuesday

* * * *

The Bank of Toronto has opened new hranches at
Pelly, Precceville and Stenen, Sask
*

South African warrants

peg around $Roo. There

now selling in Winni
are 325 outstanding
+

are

Shawinigan's gross carnings m

072, agaimnst |RO,000 1
*

The Home Dank of

in Wevburn, Sask. Mr

\ugust were 00,
July and arce a record figure.
* * *
Canada has opened a branch
1. K. Hislop is local manager.
L b * *

The Imperial Wire
Montreal incorporation
of 83,000,000,

& Cable Company is a new
at Ottawa with a capital stock

'

The Dominion Bank has declared the usual quarter-
ly dividend of 3 per cent., pavable Octoher 2, to share-
holders of record September 20

Ogilvie Flour Mills have declared a dividend of 2
per cent. for the guarter payable October 2, to share-
holders of record September 20.

4 : ¥

Winnipeg Electric has declared the regular quarter
Iy dividend of 3 per centy, |-:n.|1v|r October 2, to
sharcholders of record 5\‘1»t|’||||v.| 22

The North West Mortgage Company has been in-

K2.000,000,

\'nr|n|r:lt\'l| at Ottawa  with a capital of
The signatories are Wimnnipeg people.

The Metropolitan Bank has declared a dividend of

2'% p.e. for the current quarter, payable October 2, to
shareholders of record, September 20,
* * * *

Dominion Textile has declared the regular quarte
ly preferred dividend of 13y pereent., navable Octaber
16, to sharcholders of record Septembier 30,

"

Mexico Tramway Company shows net carming ol
$200,731 in Angust, an increase ol Sreoo0. Faght
months net is $1,020800, an ncrease ol Sias,007

The Provineial Bank of Canada has dectared a divi
dend of 1'y pe. for the current guarter, pavable

(ctober 2, to sharcholders ol record Sq-hnﬂ».l 2

The Ebro lrrigation & Power C
at Ottawa w ith a \.1|-|‘..|: of
clerks are the

nnpany,

been incorporated
oo, Toronto solicitors’ fonatories
wal net earmmgs

Mexican Light & PPower sh
Angust of 8330810, an nereise f 8723

ws L

months the aggregate net wa 83047032, an merea
of S_gl.‘_;.\‘;
Detroit United’s gross carnings 1ot the month of

\ngust amonnted  to SO32.047, compared v th

1 InRereist

SRRy during the same per wl Ia-t year,
of $82,202
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The regular dividends of 172

per cent. on Durt
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common stock, and 133 per cent, on preference stock |

\}xll be paid on October 2 for the quarter ending
.\1‘]DII'III|N'!' 30 ‘

* * * *

I'he Barcelona Traction Light & Power Company,
Ltd.. has been given Dominion incorporation with a
capital of $40,000,000. The signatories are Toronto
solicitors” clerks

The usual quarterly dividend of 13, per cent. on
preference stock of Carter-Crume will be paid on
October 2 to shareholders of record September 18, for
the quarter ending September 30,

Failures in Canada last week are reported by
Messrs. R, G, Dun & Co. as numbering 19, against

15 the previous week, 37 the week before and 29 in |

the corresponding week of 1910
*

The Bank of British North America has purchased
the property on the southwest corner of Lrin strect
and Haymarket Square, St. John, N.B., and will re

model it for offices for their business in that section
of the city

The Bank of New Drunswick's new  Montreal
branch in the Yorkshire Building, St. James street, has
been opened for business this week,  The manager 1¢

Mr. Lachlan Robertson, formerly manager of  the
falifax., N.8., branch of the bank,
. . El
For the vear ended June 30, Granby Consolidated
Mining, Smelting & Power Company, shows  net

profits of $216,043, a decrease of $348.083. There is
a surplus of S68,043 aganst a defieit in the preceding
vear of $234.317.

Rl * . *

The failures are reported, at Philadephia, of the
Tradesman’s Trust Company with resources of about
$2.000,000, and, at Cincinnati, of the Metropolitan
Bank & Trust Company, with resources of 032,000
In cach it is stated there will be no loss to de-
‘uwHu‘\

Casg

* ‘' ]

\ «trike by Detroit United Railway emplovees this
week hae been quickly settled by a new wage rate
ts an hour for the hrst sixm mths,
, cents thereatter
hat originally

schedule ot 23 cen
2714 cents for the next year and 29
The rate was within a half a cent ot 1
demanded
*

Saskatoon Public School District have
of 8310000 5 per cent. 4o-
wndy & Company

The City of
just awarded their 1ssue
vear debentures to Messrs Wood, ¢

of Toronto. The school district has now an assess:
ment of $25,200803 and a debt of £485.407, with an
estimated population of 18,000

) * * .

The Canadian Northern Railway's gr
for the week ending September 14th were 5300.300,
and for the corresponding period last year 257,800,
an increase of $102,500 From July 1st to date the
gross carnings have been $3.503.350. compared with
$2.862,400 i the sinlar period last year, a gamn of
$730,050.

$

£ oo babbie b bl i g e 8 ‘t T

carnings |

l

. quarter.
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La Rose and Nipissing have declared the usual
quarterly dividends. A special meeting of the La
Rose directorate will be held to consider a plan for
the distribution of a portion of the surplus.

"
jat the depression of this
There remain,

It is generally believed tl
week's markets has been overdone.
however. London’s own troubles arising from the fur-
ther fall in home securities (notably Consols), the un-
satisfactory state of the national finances, and the
unrest of labor.  These things may of themselves
cause trouble here at a later date— Tondon Corres-
pondence, N. Y. Evening Post,

* B ¥ 3

Farnings of the Duluth-Superior Traction Company

for the week ended September 1, are §21,300, an in-

crease of 2.5 per cent. over the corresponding
week of last year. Farnings for the month to

date are $43.020, an increase of §421, or one per cent.
over the corresponding period of last year, while for
the year to date gross comes to $770.440, a gain of
K24,708, or 3.3 per cent.
* *
The common stock of the Porto Rico Railways Co.,
Ltd., has been placed on a dividend basis of 4 per
cent., 1 per cent. having been declared for the current
The usual dividend of 13y per cent., or at
the rate of 7 per cent. per annum, has been declared
on the preferred stock for the current quarter. The
Jdividends are payable October 2, to sharcholders of
record at the close of business on September 22,
* * * *

* +

Vancouver Island coal properties, lying between
Nanaimo and Ladysmith, embracing 2,400 acres and
eotimated to contain upprnxim;m-ly 30,000,000 tons
have just been consolidated into an operating proposi-
tion by Andrew Laidlaw, of Spokane, and |. D. Far-
rell, second vice-president and general manager of the
cecond division of the Oregon and Washington, the
northwestern link of the chief Harriman system.
* * * *

Sharcholders of the Montreal Street Railway have
been called to meet on October § at 10 a.m., to con-
<ider the advisability of acquiring the Montreal Park
and Island Railway Company and Montreal Terminal
Railway Company, and to sanction the sale of the
Montreal Street Railway Company, including the ac-
quired companies, to the Montreal Tramways Com-
pany, “on such terms as shall be approved by a
majority of sharcholders.”

. *

The return of traffic earnings of the Grand Trunk

Railway from September 8 to 14, 1911, is as follows:

* *

1911.. ..$1,026,449
1910.. 951,950
Increase. . v $74.499

¥ * & *
Rio de Janciro gross carnings for August are re-

against $1,027,031, an increase
of S121,020. Operating expenses for the month were
330,173 compared with $405.820, an increase of
$34.344. leaving net carnings of 8610,078 against
8332,102, an increase of $87.576. Aggregate gross
carnings from  January 1 arc $8 403,502 against
$7,051,007, an_increase of $1.352.5 Net carnings
for the same period are $4.301.257 against $3.400.083,
an increase of $051.574

ported at $1,140851
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The return of traffic earnings of the Canadian Pa-
cific Railway Company from September 7 to 14 is as
follows:

T D R P e T LB R T .. $2,325.000
BRI v s 6 i Ne e8 Be vk e 8 b BB e R 2,195,000

INCTERBE. . o0 o ov oo o0 a5 oo $130,000

+ * * *

Sao Paulo’s gross carnings for August are reported
at $303.700 against $258,704 in 1910, a gain  of
$45,002. Operating expenses during the month were
$114,037 against $03,370, an increase of $20,667, leav-
ing net earnings of $180,759 against $105,334, a gain

of $24,225. Aggregate gross earnings, from January
1 are $2,771.400 against $1,880,744, an increase of

$381,746, and net earnings $1,423,281 against 81,203,
703, an increase of $210,518.

* * * *

At the annual meeting of the Canadian Light &
Power Company, held on Wednesday, the report of
Vice-President E. A. Robert was adopted. The old
board of directors was re-elected and the name of Mr.
J. M. Mclntyre added to the list. The following form
the board of directors for the coming year: F. H. Wil-
son, president; E. A. Robert, vice-president; Na-
thaniel Curry, Hon. J. M. Wilson, J. W. McConnell,
George G. Foster, K.C., Wm. C. Finlay, R. N. Smyth,
Fred J. Shaw and J. M. McIntyre. ’

*

Canadian bank clearings last week were $134,048,-
210 against $119,014,558 in the previous week, and
$118.018820 in the corresponding week of 1910,
Clearing houses open this year and last show an aver-
age increase of 11.4 per cent, The largest propor-
tionate gain was made by Calgary with clearings of
84,080,530, an advance of S1.0 per cent, E.dmonton
showed a gain of 30.5 per cent, Vancouver of 23.2,
11.5 and Toronto 88, Decreases were
istered at Halifax, St. John, N.B, Ottawa and
Brandon.

Operating profits of La Rose Consolidated Mines
for the month of July, as reported by the manage-
ment, amounted to $105,121.  During the period there
were produced 320,823 ounces of silver, having a
gross value of $171,836. Sundry income amounted
to $1,045, bringing the total income for the month to
S172,881, Total expenses were $67,760, resulting in
the operating profit as shown above. For the seven
months of 1911 ending July 31, total production
amounted to 2,152,708 ounces, having a gross value
of $1,131,480. The total income for this period was
$1,130,500. Deducting from this market expenses,
concentrating  and  operating  expenses  at the
mine of $302,848, there resulted an operating profit
for the seven months of $740,751.

Sixty-five sharcholders of the Farmers Bank, who
are held liable for $27,032, have not disputed the claim
of Mr. J. A. McAndrew, Official Referee, within the
statutory time limit, and will now be placed on the
list of contributories, they being unable to law fully
enter an appeal,  There are several more shareholders
held liable who may yet appeal as their period for
such has not expired. The amounts involved are prin-
cipally comparatively small.  Most of the contribut-
yries reside outside of Toronto in small villages and
towns,

The Bank of Dritish North America reports profits
for the hali-year ended June 30 last of £78.0901, in-
cluding £17.201 brought forward.  After payment of
the interim dividend at the rate of O per cent. per
annum a balance of £43,762 is carried forward.

* * *

The report has been current the past few days that
Government action is to be taken to dissolve the United
States Steel Corporation. Tt also rumourcd, with
ipparently good grounds, that the Corporation is mov-
ing to carry out this move voluntarily, under consent
of the Government. The task is a stupendous one
under any circumstances and its consummation beset
with great difficulties.  The effect on financial senti-
ment is disturbing, The market price of the stocks of
the corporation has suffered heavily and vesterday the
Common sold at the lowest level since May, 1010, and
the Preferred since July, 1908

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Members V Stock Exch

If you cannot come to Vancouver, you can

is

participate in its prosperity by buying Shares in
one of Vancouver's most successful Companise.
We have paid dividends and bonus to the extent
of 1297 in the last four years. The Directors
have subscribed for over $250,000 of the stock.

Further particulars on application.
PATRICK DONNELLY, General Manager.
Head Office : 632 Granville Sireet, Vancouver, B.C.

: North ¥ , South V
Square, Glasgow.

Iz' A

. and B Princes

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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At 764 on Wednesday British Consols got within
hailing distance of the low price of 1831, which was
74%. Wednesday's price represents a fall of 514 points
from the high figure of the present year, which was
reached last April. The lowest price in the Boer war
period (when, however, Consols paid 234 per cent. as
against the present 2'%2) was o1, in July of 1901, and
they sold as high as 1034 when that war had been
nine months in progress. It was in July of 1890 that
Consols reached 1137%, which was the highest price in
their history, before or since.

* * * *

“In the last fortnight the German people have lost
more than they could gain by a hundred years' trade
with Morocco.” This is the estimate of one who has
been following closely the Berlin “Boerse panic.”  As
the total sales of Germany in Morocco have never yet
reached in any one vear the sum of 4,000,000 marks,
and as the tumble on the Stock Exchange of Berlin
has averaged 5 per cent. all along the line, with 11 to
14 per cent. on some securities, and as wheat in Ger-
many has risen 6 marks a ton— the estimate is not
extravagant—Paris correspondence, N. Y. Evening
Post.

* . * *

Sir Thomas Shaughnessy, president of the Canadian
Pacific Railway, interviewed on his return from his
annual inspection trip in the west, on which he was
accompanied by Mr. R. L. Angus, president of the
Bank of Montreal, and Mr. H. S. Holt, president of
the Roval Bank of Canada, stated that he considered
an estimate of 173,000,000 bushels of wheat would be
pretty near the mark. e expressed the opinion that
the value of the wheat crop alone would be $130,000,+
000, and that the land in the four western provinces
will produce agricultural products this year valued at
£220,000,000.

* * * *

Mr. C. M. Hays is reported as stating in an inter-
view with a Chicago journal, that the Grand Trunk
hopes to be running trains into Providence; R.1., next
vear. “For several vears,” said Mr. Hays, “Rhode
ldland has been at the merey of the New York, New
Haven & Hartford Railroad, which has controlled
every means of transportation except private convey-
ances. It has owned the steam railroads, the steam-
boats and the trolleys. And the public generally, as
well as the shippers, have been anxious to secure com-
petition ; therefore we have met with cordial encour-
agement from every source except the old road.” Mr.
avs also stated that there is little difference in the
hauling distance between  Providence and Chicago
over the Grand Trunk and over the lines through the
United States.

- . * *

The Shawinigan Water and Power Company has
decided to issue £1,000,000 new capital stock, in ad-
dition to the $0.000000 already issued. The new
cock will be offered at 108 per share, on the basis of
one new share for each nine shares now held. The
right to subseribe will expire on October 30, 1911
Mr. 1. E. Aldred, president of the company, states

that this amount is necessary to cover a part of the
cost of the new power development which has been
in the course of construction during the past year and
a hali. This development will double the company’s
electrical capacity, and furnish the power necessary
to carry out the contract recently made to supply the
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entire electrical requirements of the Montreal, Light,
Heat and Power Company. The delivery of power
from the new plant will commence October 1st, and
as a large amount will be immediately required in
Montreal, the company will at once be in receipt of
a substantial income from its new installation.

* * * *

Last week's increase of $5,000,000 in the Bank of
England’s gold holdings brings that account, at £42,-
400,000, to the highest total ever reached at this time
of year in the history of the institution. \Whether
this remarkable movement, says a New York journal,
is primarily a result of special efforts to strengthen
the Bank's position or of automatic gravitation of gold
to the world’s central money market during a period
of relaxing activities in finance and trade, or only of
shipments of funds to a safe place of lodgment, by
continental capitalists who are afraid of Franco-Ger-
man war, is a question worth debating.

* * * *

Bank clearings in the United States again show
some improvement, especially at eastern and southern
centres, total exchanges last week at all leading cities
in the United States amounting to §2,530,000,771, a
gain of 15.7 per cent. over the corresponding week
last year. There are large gains at New York, Chicago
and Cincinnati, while Boston, Philadelphia, St. Louis,
Louisville, New Orleans and San Francisco report
cubstantial increases. A few cities report losses, but
in no instance are they large. Compared with the
corresponding week of 1909, when business was very
active, New York city still shows a considerable de-
crease, owing mainly to the very active stock mar-
ket in that year. There is also a loss at Boston and
at one or two other points, but other cities show
gains, especially in the West and South. Average
daily bank exchanges for the year to date are com-
1\:|n'~nl below for three years:

1911, 1910, 1009,

September, . . . o $423,329,000 $384.4 4,000 $487,170,000
August. . . . « « 412,628,000 3742 170,546,000
July. . i

2nd quarter,

18t quarter. 461,764,000

Passenger carnings of the Montreal Street Railway
during August were §420,252, aganst $382.818 in
1010, an increase of $43.434 or 11.35 per cent. Mis-
cellaneous earnings of $10855 bring the total cqrnings
up to $443,107, against $308.828, an increase of
$44,270 or 11.10 per cent, Operating expenses are
§232,520 against 8216,314, leaving net carnings of
§210,578 against S1R82,514, an increase of $28.004 or
15.38 per cent, Total charges are $73,033 against
$03,743, making the surplus S130,044 against S110,771,
an increase of $20,173, an increase of 17.28 per cent.
For the eleven months to date, passenger earnings are
84,211,730, against $3.783,003, an increase of 8£420,603
or 11.27 per cent. Total carnings are $4.310.819
against $3,880.473, an increase of $430.344 or 11.00
per cent, Operating expenses are 82,478,725 against
$2,237.830, an increase of $240804 or 10.76 per cent,,
leaving net earnings of 81,841,004 against $1.631,044,
an advance of $81,180 or 1147 per cent. Total
charges absorb $340,000 against $485,200, an increase
of $604,317 or 13.25 per cent, leaving a surplus of
§1,201,487 against $1,100,355, an increase of $125,132
or 10.73 per cent.
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Stock Exchande Notes

Thursday, September 21, 1011,

Prices showed an upward tendency in the early trading
of the week, and though quotations have sagged from the
highest, the result {s a somewhat better range then last
week. The market was dull, and trading in the majority
of the list of small dimensions. Canada Cement Common
and Dominion Steel Corporation were the most active
stocks and the only ones in which the turnover involved
over 2,000 shares. Rlo Power, Montreal Street and Coment
Preferred were the other prominent features. Canadian
Pacific on sales of some 800 shares, advanced to 226 5.8 but
later lost some 2 points of this advance. Montreal Power
was stronger, on a small business. The general undertone
continues good, and once the Election is over, the market
should broaden. To-day being Polling Day, the Exchanges
both here and in Toronto closed. The Bank of England
rate was to-day advanced to 4 per cent.

Monky axp Excaasae Raves.
To-day Last week. A Year Ago

Call money in Montreal.... 51-6% 54-6% 6 %
« « " inToronto.... 5i-6% 54-6% 5 %
« ¢«  inNewYork... 22{% 2% % 13 %
« «  inLondon..... 2% 1-14% 4
Bank of England rate...... 47 3% s %

Consols cevves senee 7641 g | 80y

Demand Sterling..cooeseee 94 9 9‘

Sixty days’ sight Sterling.. 8} 84 L

QuoTATIONS AT CONTINENTAL Points. N

This Week  Last Week A Year Ago
Market Bank Market Bank Market Bank

33 3 3 3 2 3
44 5 31 4 3 |
214 3 3 3 3 4
i 5 3 4 3 4
Brussela,...oooee 4 54 3 44 20 M
SuMMARY oF Wikkk's SALkS AND QUOTATIONS,
Closin Closi
Security, bid .. lt;l.cll.,' cn!:::,
Sales, Sept. 14,1911, to-day
Canadian Pacific.c.s.oeeee 827 223 X000 243 x4+ 1}
800" CommOn . vee.ve aee B2 128 130 2
Detroit Uniteds sevses veveee 735 664 664 -
Halifax Tram.. o s e 147 146 x.n. 1’
[llinois Preferred. 47 9 89} x.p. 1
Montreal Street... 1,404 225 229 + 4
Quebec B0 aaks sasnss bob snsy DO 154 -}
Toronto Railway.......... 630 128 125} x.n. 18

Twin City.eeecoeenas 20 104 x.p. 104 x.0. —

Richelien & Ontario....... 50 115 15} i
Can. Cement Com.. .. 2474 22 233§ 14
Can, Cement Pfd. .ovoeevens 1,391 82 1834 14
Dom. Iron Preferred..... 462 1044 00} x.p. i
D m. Iron Bonds ........$15,000 94 94} « }
Dom, Steel Corpn. ....... 2,281 53} Mzp. - }
East Can. P. & Puveeevins oo 40 40 - .,
Luke of the WaodsCom..... 25 145 £ -
Mackay Comumen oue . 82 xn. Sl xp, — 1
Mackay Preferred. M xp. T2 x.n. 1
Mexican Power..... ..oees oooo 84l 182 - i
Montreal Power.... .... 261 163 04 14
Nova Scotia Steel Coni.... 226 94 964 24
Ogilvie Comueeeses seree. B0 1244 1200x D, — 2
Ottawa Power.. . 50 1404 140 o
Rio Light and Po 1,444 1114 111 i
Shawinigan eee oo sesseee 216 112} 1123 )
Steel Co. of Can. Com.... «eee 244 24} - 5
Can, CONVErterf...oessees soee 390 35 -
Dom Textile. Com........ 70 63} 62 x.0. —
Dom. Textile Preferred ... 48 96 97 i
Montreal Cotton.... 25 152 152 - 3
Penmans Common... 20 65 b5 s
Penmans Preferred....... cec0 .- -
Crown Reserve . ....c... 1,280 2.82 2.81 s 3

Bank Statements.
BANK OF ENGLAND.

Yesterday l Sept. 14,1911 | Sept. 22,1910
i T ez o
31,680,000

Kes, to liab... |
Circulation
Publie Dep, .
Other Dep. .
Gov, securs 1" 2
Other securs. 20,080,000

28 956,000

NEW YORK ASSOCIATED BANKS.

Sept. 16,1911 | Sept. 9, 1911 | Sept. 17, 1010

Loans. ........ $1,364 088

$000 | £1,305,160,000 | §1,273,861,100
Deposits . ....... 1,355,624,000 1,3%4,100,000 5,100
Cireulation ... ‘ w8630
Specie ... ... g 00 |
Legal Tenders .. |
Total Reserves ;w.u,!J.<,(u) |
Reserves Req'd 345,906,000 |

\

Surplog ... ... l ‘
Ratio of R'serv's’ |

et NoTk.—~These are the average figures and to facilitate n'tlll\'lll’lﬂ»lll-.
they do not include those of the trust companies lntely admitted to the
Clearing House,

CANADIAN BANK CLEARINGS.

| Week ending | Week ending Week ending | Week anding
| Sopt. 14, 1911 | Sept. 14, 1911 | Sept. 22, 1910 | Sept. 23, 1909

3 $i2086 408 | S4H00 33,847,530

Montreal W e

Toronto .....e ' IN.GIO.:L'J; 33,779,870 30,0 20,411,976
Ottawa ... Ceanaianees 3,530,966 . 3,638,016
Traffic Returns.
Caxapian Paoirio Ratuwary.
Year to date. 1909, 1910, 1911, Increase
Aug. 3lieeens $49,074,000 $61,622,000 66,451,000 $4,929,000
Week ending. 1908, 1910, 1911, Incresse

2,230,000 272,000

Septe Toavreens 1,664,000 1,958,000
2,325,000 130,000

LU £ PP 1,836,000 2,195,000
Granp Trung RALwaAY,

Year to date. 1909, 1910, 1911. Increase
Aug. 31, ..oeee $25,500,000 $28,241,172 $31,260,979  $3,019,807
Week ending. 1909, 1910, 1911, ineren- e
Sept. Toeaesnes 939,143 969,491 1,033,652 64,158

LU U PR ROT,498 951,450 1,026,449 74,499

Canapian NortHeaNy RalLwav.

Yeur to date. 1909, 1910, 1911, Increase
Ang. 3loiienen $5,6%4,800 $8,349,900 $10,049,200 $1,699,300

Week ending. 199, 1910, 1911, Increase
Sept. Teveoones 190,400 286,500 50,000

O J4iecocsee 249,700 267,800 360,300 102,500

Twin Crty Rario Tranar CoMPANY,

Year to date. 1909, 1910, 1911, Incrense
Ang. 31 .o $4,485,350  $4.873,796 $5,008 016 $225,120
Week ending. 1909 1910 1911 Decrease
Septs T...eeese 169,820 186,767 175,203 11,564

HaLipax Kreerrie Trauway CoMPANY.
Rutlway Receints,

Week endine. 190Y%, 1010, 1911, Iuerease
Sept. Teesseees 4,720 5,365 8,504 3,180
LUN ¥ e 4,10 1,521 5,045 625
HAVANA ELecTiio Hamway !
Week ending 1910, 1911 Incresse
Sept. ... . 14 807 45,721 o4
“ 10... 45,124 49,325 4,201
LU ¥ PP 41,240 46,410 5,170
Duretn Supkrion IRACTION.
1909, 1910 1911, Tnereas,
20,125 235610 23,870 3bg
21,963 22,412 22,932
. 21,456 23,950 23,408
6 Bl.0us cesese 29,716 31,084
Sept, Toeeesseess 21,608 23,172
“ 14,000 snsees 18,918 20,875
Drexcrr Usiten Ratnwar,
Week ending. 1909. 1910, 1911 Increase
Auge Tovevsn.s 174,112 196,981 208,975 11,994
“ > 197,719 195,042 209537 14,495
“ . 190,965 215,396 24,408
“ 266,854 208,130 31,284

. M A e
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STOCK BROKERS

OSWALD BROS.

Established 1869

STOCK BROKERS

Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen  G. W. S. Hendersen

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421.

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

SEPTEMBER 22, 1011

McCUAIG BROS., & CO.

Members Montreal Stock Exchange

Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 65145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng., New York & Boston Correspondents.

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

4 Hospital Street, MONTREAL.
123 St. Peter Street, : QUEBEC.
A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO.

Members Montresl Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO R. C. HOLDEN

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Ex ted in all P ipal Fi ial €
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL
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List of Leadlng Stocks and Bonds

WEPORTED FOR THE curoNICLE BY R, WILSON.SMITH & CO., 160 ST. JAMES STRE
CORRECTED 10 wuwl:sm\v. SEPTEMBER 20th, 1911

T. MONTREAL.

P Keturn P "
y percent.on Rate of . er cont'ge
BANK STOCKS. | pricesor ::l:n-. I vestment _\fl'l\l'.‘l Capital Capital Rest of lieet When Dividend
| Tast sale, at present Dividend nuh«nln-! paid up Fund to pald up payable
| share, prices. Capital
Asked Bid.  § P s |
British \urlll Ameries xp o074 - B 84.00 | April, Oetober,
sank of Comy 207 207 b0 10 .00 | March, June, Sept, Deo
s :::: 12 5224151 i Jdan, April, July, October
'

2,250,000 [Jan., April, July, October

. n | March, June, Sep oo
109 100 ) March, Ju -‘s:'..':', o
100 6 IMarch, June, Sept | Dee
. . 100 . 12 1I'ob . May, August, Nor,
Merchants Bank of Canadi . .ooesooee| 19T 193 100 507 10 6,000,000 6,000,000 |Mareh, June. Sept., Iao
Metropolitan Bank . 100 e 10 1,000,000 1,000,000 April, July, Ootober
MOIRONS, . . .ovn o €27 100 LR 1 4,000,000 4.000,000 |..|y_ Oetober
Mont 200 100 a0 0 14400,000 14,400,000 ! , Deo
Nationale 128 0 1 2,000,000 2,000,000 |Feb., R4
New Brunswiek. coes 100 13 802,200 w0220 [Jan,, April, July, October
Northern Crown Bank 100 5 227800 220740 l-lnnnuy. Jul
Nova Seotia ... 100 b 00 " 3,143,600 3,650,570 J April, -{u)y. October
OUAWA . oo ooee 100 n 3,600,000 LH00,000 ] h, June, Sept., hee
Provineial Bank of Canad: 100 vas 5 1,000,000 1.000,000 v, Octoher
QUODBE, L.uaiiserriienen cee 100 7 2,500,000 2,500,000 Sept., heo
Royal ... . . 20 239 100 12 6,200,000 6,200,000 7,000,000 111,29 April, July, October
numl-rrl . N T . b0 12 2,000,000 2,000,000 2,500,0000 125,00 May, Aug. November
Bterling.. | 100 5 1,000 000 014804 281,616 20,80 \ Ay, August, Nov,
Toronto AN l 4 100 1" 4,000,000, 4,000,000 4,760 000 11876 | Mareh, June, Sept!, Dee.
Trad X sovi OB 100 L} 4,367,500 4,804 500 n., April, July, October
Unio Bank ot Can .l . 100 ¥ 4,703,200 4,675,200 ch, June, Sept., Dee.
Vancouver \ e 100 . 32,000 306500 . Suki ABen ackriasd
Weyburn aocnrlty 100 | ceer | e o 01,300  Lieerannns] cnnnnannans] trerriiiiisiiiiiiiiiiiiiie
MISCELLANE
Amal. Asbestos Com .. 100 veeess B125000) 8,125,000, ceesserssesasseeseateses
do Pret 1m . 1,875,000 1,875,000 Jan Aprii, July, Ootoher
Bell Telephone ... "o 8 12,500,000| 12,500,000 April, July, Ootober
Black lake Asb, Com. . ? 100 2,009,400 2,099 . H
do Pref ... (] | B 1,000.000| 1,000,000 . o
8. 0. Packers Asen “A" , ref. B850 100 1 635,000 635,000 Cumulative, 5
d. g | P! 2 e 762 ] 822,500 522,500 do g
Com, 100 T T , 1,511,400 1,511,400 Mareh, June, Sept , Dee,
onmun Mlo. sssssnne w | 4 7+ 3| 180,000,000 150,000,000 April, Uetober,
" ’ 3500,000, 3,500,000 AR ASEANEINL Y. oo oms R ERInsE &
1 5000000 ._,m 0 dan., April, July, October f)
| seee 1 5,640,000 5,302,136 Jan., April, July, October \
Can, Cement Com, . e el 13,500,000 13,500,600 sk 1
Do, d . 4 | 833 1 10,500,000 18,500,000/ .
Can. Lon. Rubber Com.. vee | o 4 ‘ 2,502 440, 3,802,440 .{Jan., April, July, October
Pret R o 7 ‘ 1,072,560 L{Jau., April,
Oncdlln ()nnurun. 3 B | . cosssen 1,753,600 o .
n Reserve .. 285 2811 | eose o 1,900,967
Do\nm United Ily TP T T 5 | 12,500,000, 12,800,000 2
Dominion Coal Prel POPPRIS § E I § B 100 T | 3,000,000 [
Dominion Textile Co. Com .., ... XD 63 621 100 s | ) . |Jan,, April, July, Oetoner
do  Pid. N ow v T e |san.; AprI July, Oetoder
Dom, Tron & Steel Ptd, W02 100 100 1 000 . {
Dominion Steel Corpn. 100 i \ Jan., \|-n| .lulv u(-g..h,,,. 1
Dulath Superior Traction I .. 100 4 2.500,008 X Jan, April, Jaly, Oetober "
Halitax Tramway Co ., AD 156 W8 je0 7 1,400000 1,400,000 Jdan., April, July, Oetober
Havana rlocma Ry Com e eceel 100 . | \ 7401708 7468 703! Initial Diy,
Prou 8 o 100 | 6 5 IWIU.IIH 5,000,000 Jun, April, July, October
1linois Irnc | o {| RPN XD 0 LRl 100 6 50 | 6 6,301,590 Jan., April, July, October
Kaministignia Power ., w s 106 316 | 3 hm 000 -seoeisre Feb,, May, August, Nov
Lantentide Paper Com 100 | 7 2’7 | ... |Fetruary, August.
do 1 100 \ 7 “0h 0 o L. e, April, July, October
Lake l the Woods \hll 100 ) 2,000,000, 2,100,000 Apr.Oct (10 B uustat "o9)
do . 100 | 1.500,000 1,500,000 Mareh, June, Sept,, Dee
Muhy Companies Com _........ \U 5} 81 100 s | 5 A1 380,400 41,30,400 Jan., April, July, October 1
do . PTTOR. < ; N 3 100 | 4 50,000,000 58,000 000 Jan,, April, July, Oe
Mexican Light & I'uw" Co xandh 81 82} 100 | 4 170,545,001 n a5,000 o s Jan., April, July, October
do Pt 10 ' 00,000 4 Jore Muy, November
Minn. St. Paul & '4 * M. Com ., 135 100 n 88 7 20,832,000 April, October
do Prd . g < 100 1 10416000 April, October }
Montreal Cotton Co, ... .. R T S SRR T 519 8 3000 00 Marel, June, Sept. Dee ¥
Montreal Light, Ht, & Pwr 1621 102 100 8 | 4 17,000 000 R Feb., May, August, Nov, i
Moutreal Steel Works, Ce = 1 | 1 00,000 January, July, ‘
do do » 100 . 1 A0 000 f Jan,, April, .(u\v_ Oatoler 1
Montress Street Rnilway i 20§ 229 100 43 | 10 10.000.000, 10,000,000 Fob., May, Augist, Nov |
Montreal Telegraph .... ... 1h A0 t . 20000000 2,000,000 Jan, April, July, Octoher |
Northern Ohio Traeti o g 100 a2 9,000,000 9,000,000 March, June, Sept,, lee !
N.Scotla Steel & Goal Co, 0w 100 ' F.000.000 6,000,000  FR 1
do P sass 100 0 1,040,000 Jan, April y, Oetoler !
Ogilvle Flour Mills Com ., 124 100 s 2,700,800 Mareh, Sey or
a0 Prd 100 1 2,000/000 Mareh, Jup ept,, ee }
Penman's Ltd. Com 3 100 4 2,150,600 Kab, May, Aungust, Nov i
do ref s 10 6 1,075,000 Feb. Muy, August, Nov |
webee IRy, 1. & 1 57 o saee 5bik 9 ’Illllll 5 . : $
. 100 5 | L. Mareh, June, Sept, Dee
100 s | vos sesesuse
100 ‘ Jan., April, July, October 1
100 . 10 \ Jan., April, July, Uctober i
!
}:, 538 o Apvll, Jaly, Oetol ot 5 p
100 L] April, July, Ostober
Twin it 190 571 ¢ | |Peb., ugust, Nov
West India hlectrie. ... 100 T b | Jan s April, .1..., Detover
Windsor ‘ 10 sy, Novem
100 410 1" sa. April, J‘Iy,hrl--hr h
|

S ———————
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P. S. ROSS & SONS
Chartered Accountants and

W. GRAHAM BROWNE & CO.

Trustees, Etc. Dealers in Bonds
L?,.:f:f D':f,ff;;fm',r ‘::H F;A:' 299 St. James Street, - - MONTREAL.
S. C ARSLEY & CO. PRUDENTIAL TRUST COMPAN
Stock al\d Bond BrOkel’S 41 St. Francois Xavier Street, MONTREAL.

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

'Phone Main 6348.

Orders Executed in all Markets.

COL. J. H. BURLAND,
President.

B. HAL BROWN,
General Manager.
THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited.

Tel. Main 3113,

D. W. OGILVIE & COMPANY

INC.

Real Estate and Insurance

11 ST. SACRAMENT ST.

MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange
Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST,
MONTREAL

Tclephone ! MAIN 3602.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

FOURTEENTH EDITION in preparation.

THE CHRONIGLE MONTREAL

SUGARS

The best are the Cheapest
Ask for and see that you get

EXTRA GRANULATED and other

grades ot refined
Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTURED BY

| The CanadaSugar Refining

Co., Limited.
MONTREAL, QUE.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,

Income - -

Funds (excluding Uncalled Capital)

$ 6,916,365.
17,633,467.

Including Uncalled but Fully Subscribed Capital, the resources of the Compeny exceed Twenty-seven million dollars.

Head Office for Canada

MATTHEW C. HINSHAW, Branch Manager

- MONTREAL.

Active snd Influentisl Agents Wanted.
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5 STOCK_AND BOND LIST, Continued -
Closing :‘:?' " |
BONDS — Ameat | Whe et | e e REMARKSD

dERS———
Asked B, num

Sell Telephone Co..oveee L.103 5 $3,649,000 1st Oct. lst Apl. Bk.of Montreal, Mtl.. April s, 1925
Can. Car & Fdy..coieene 106§ 105 6 3,500,000 ist June lst Dec. cevess SRS veee. Dec, 1st, 1939 Red.at 110 aft. Nov.’19
or in pt.aft, Nov.'11
Can. Converters...eeeeee 8 ' ..| 6 474,000 1st June Ist Dee coeves vevenanesaaes Dec. 1st, 1926
Can. Con. Rubber Co.... 9T} 6§ 2,679,600 lst Apl. let Oct. s o Oct, st 1946 Redeemable at 1100
after Oct. lst, 1911,
Can. Colored Cotton Co.! .. 99 6 2,000,000 2nd Apl. 2od Oct. “ « April 20d,1912
Can. Cement Co..ooovee 09 95 6} 5,000,000 18t Apl. 1st Oct “ w  Oct, 21st, 1929 Kedeemable at 110,
Dominion Gonl Couvevees 93} w8 b 6,300,000 1st May st Nov. “ w o April 1a, 1940 Redeemubile at 106 and
Int.after May 1st, 1910
Dom. Iron & Steel Co.... 95 94§ b 7,332,000 18t Jan, 1atJuly. Bk. of Moutrea!, Mtl.. July 1st, 1929
Dom. Tex Sers. ¢*A”....| 98 | 96} 6 750,600 1 March 1 Sept.|Royal Trust Co., Mil. March lst, 1926 Krilrnnul.!e at110and
| nlerest,
L “R” L. .. 102 6 1,000,000 d \ “ “ “ Redeemable at  par
atter b vears,
" “Q"ueel .. 95 6| 1,000,000 “ “ . “ Redeemabient 105 and
| futerest,
“ ) L | ™ 450,000 “ “ “ “ “ “
Havaus Electric Railway o 5 7,824,731 let Feb, 1st Aug. 52 Broadway, N.Y... Feb. Ist, 1952  [Kedeemmbie at 100
Halitax Traom. . cooeesnes .o lol b 600,000 18t Jan, 1st July Bk, of Montreal, Mtl. Jau. 1st, 1916
Keewatin Mill Co.ee weel oo 0u | 6 750,000 1stMarch 1 Sept.|Roysl Trust, Mtl.... Sept. let, 1916 Redeematie nt 110
Lake of the Woode MillCo 1 6 1,000,000 1st Juue 1at Dec. Merchants Bauk ot
| Canada, Montreal.. June lst, 1923
Laurentide Paper Co.oeeel . 110 | 6 047,35052 Jan. 2 July. Bk. of Moutreal, Mtl.. Juu. 2ud, 1920
Mexican Electrie L. Co.. 5 6,778,600 1st Jan, st July. " o July 1st, 1935
Mex. L't & Power Co.ouv' .. L, 5 11,728,500 Ist Feb. 18t Aug, Feli. 1=, 1933
Montreal L. & Pow. Co.. 933 os§ 44 6,757,000 lst Jan. Ist July,| » «  Jun. 1st, 1932 Redeemnble at 105 wnd
| Iut. after 1012,
Montreal Street Ry, Co... 100 4 1,500,000 Lst May lét Nov. May 1st, 1922

Ogilvie Flour Mills Co. | .. 13

{
Peuman®.ceescasessssess| oo

3 1,750,000 I8t June 1st l)ec..Bk. of Montreal, Mtl. July lst, 1932 lhilrfnmhlr at 105 wnd
nterest.
3 2,000,000 18t May 1st Nov |Bk.of M., Mtl, & Ln. Nov.lst, 1926 Redeemable at 110
after Nov. 1, 1911,
Price Brod..ccececascece| oo | oo (3 #33,000 1st June 1t DeC. cossss sesasscasesnss June 1st, 1926
Quebec Ry. L. & P. Co..| 79 13, 6 4,866,666 1=t June 1etec. covese s .. June lst, 1929
K10 JBDEITO. covese casees]| oo | oo | & 25,000,000 1 Jan. 1 July. veeveansess Jan, lat, 1935
]
6
b
b

| |C. B, of C. London
Sa0 Panlo. ceviriseenans 6,000,000/1 June 1 Dec. | Nat. Trust Co,, Tor. June 1st, 1929
Toronto & York Radial.. 1,620,000 1 July 1 Jan. |B. of M., Tor. & N.Y. Feb. lst, 1919
{ 1,000,000 {1st Apl. 1st Oct. Bk. of lu:lrnl, Mtl, Jan. lst, 1927
0.

Winnipeg Klestric....ees 4,000,000 Jan, 2 July| Jan, 1st, 1935

West India Eloctric. ... .. .. 58 600,000 18t Jan. 16t July [ooeecevens covennvene 1928
(rime)
MONTREAL PARK & ISLAND Geoman Ameriran
Insuvance Company
N

2 ‘RA'LWAY coMpA“Y—:"_#‘ szrrzgléE:r;Av 1911

LACHINE—From Post Office, 20 min. service; 540 a.m. t0 $2 .o o o.o o o
midnight. From Lachine.—20 min. service; 5.10 a.m. to 1245 RESERVE FOR ALL OTHER LIABILITIES

midnight. 9.8 O 2.0 7 4

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 8 4 4
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin-

3
cent from 5.30 a.m.; 30 min. service from 9.30 a.m. to 400 p.m.; \
20 min. service, 4.00 p.m. to ;.30 p.m.; 30 min. service, 8.30 p.m. 209 2 4 907 4 2

to 11.30 p. m. Last car from St. Vincent de Paul at 12.00 p.m.; AGENTS WANTED
from Sault-au-Recollet at 1.00 a.m,; from St. Denis Street at 12.40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. 1€ Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Royal Avenue, 20 min. service; ‘,
540 a.m. to 11.40p.m. From Victoria Avenue, W estmouat, 20 l' ‘
min. service; 5.00 a.m. to 11.50 p.m. 2 i1

Protector Underwriters |

CARTIERVILLE.—40 mia. direct service from Mount Roys) OF HARTFORD
end Park Avenue Station, 5.40 a.m. to 1140p.m. From Cartier- | AeessTs, Jan. lar 1911, $10,7837,667.82 )
ville, 5.40 a.m. to 1140 p.m.; 40 mia. from Victoria Avenue FIRE INSURANCE ONLY i
with change ot Saowdon from 5.50 0., o 1150 p. 2. | | CANADIAN  DEPARTMENT. MONTREAL t

‘ J.W.TATLEY, Masacta {]

Subject to change without notice. 1
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CnaseCasGrain, K C Vicror . Mrirenrrr, K C,

Ac CHASECASGRAIN

E. M. McDovGart J. J. CRERLMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
CMONTGINE, MONTRNAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CABLE ADDRESS, " FARMAC " MONTREAL

A.BC. Copx
A

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY
Standard Bullding, 157 St. James St., Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K.C. H. S. WILLIAMS:
A. FALCONER, K.C. M. A, PHELAN, WILFRID BOVEY.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOENSON

Evans & Johnson

FIRE INSURANCE
Agents BroKkers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartferd

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd., B

Auditors and Accountants
Reom 35, (anada Life Building, 139 SI. James Street, MONTREAL.
G.DURNFORD,C.A. . F.CA. Can. ARTHUR J. ENGLAND, Acct.

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

{((‘Anm Harrox, K.C.(Counsel) FRANCIS MCLENNAN, K.C*
. KDWIN HOWARD H U, PLAYLMER:
Cable Address - “ Norran, MoNtrear ™

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St James Street, Montreal.
A. W. ATWATER, KC C. A. DUCLOS,K.C.

W. I, BOND ]. B, COULIN,

Hon, Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provinclal Bank Bullding., 7 Place d’Armes.

H.J. Kavanagh K.C. Paul Lacoste LL.L-
H. Gerin-Lajoie, K.C. Jules Mathien, LI B.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLIOTORS, Etc,
HOME LIFE BURDING,

VICTORIA STREET TORONTO
fon ] K1 LS P W Hax car, K C, H ) intun, K.
Lrieuron McCanTuy, K D. L. MeCaxTny, K.(
BEnitroN ' 1. K. M. McCArTHY,
Counsel ; WaLrack Neswmr, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Governmant, Muncipal, Rallway and Industrial Bonds
and Securitiss BOUGHT and SOLD.

Investments suitabls for Insurance Companies and
Trust Estatesalways on hand,

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal

Members Montreal Stock Exchange
CABLE ADDRMSS: HANSON, MONTREAL
EDWIN D.EEﬁ?SON N()D'IILHERN

ASSURANCE CG.

Adclaide St. East, Toronlo

PUBLICATIONS OF THE CHRONICLE,
MONT

REAL.

FIRE AGENTS' TEXT BOOK (Griswold $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50 ¢c. and $2.00

LIFE AGENTS' MANUAL, $2.00

"
k
L——
i
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, . 157 St. James St

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVE per cen
per annum, payable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets « = $1,350,000.00

Total Assets « e = = = $1700,00000
President : |, A. KAMMERER,
Vice-Presidents : W. S, DINNICK, Toronto, R. M. MacLraw,
London, Eng.

Head Office: Cor. Adelalde and Victeria Sireets, TORONTO

The Trust and Loan Co.

OF CANADA

Caplital Subscribed, o« o o $13,6206,666
With power to increase te . . 14,600,000
Pald-up Capltal, . . . . 2,676,666
Reserve Fuad, s & @ ® 1,376,351
Special Reserve Fund . . . 316,333

MONRY TO LOAN ON REAL KSTATE AND
SURRKNDER VALUES OF LIFR POLICIES.

30 St. James Street, Montreal

&nﬁtnnl Trugt Company

Incorporated 1889
CAPITAL > - $500,000.00
UNDIVIDED PROFITS 158,40345

. . . ’
) This Company with its large resources and represent-
ative directorate offers efficient service for the transaction
of all Trust Company business.

DIRECTORS
H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson

V. J. HUGHES, . MANAGER
142 Rotre Dame Street, Wl

Ihe Royal Trust Co.

|

|

|

[ 107 ST. JAMES ST,, MONTREAL
[ CAPITAL FULLY PAID - $1,000,000

| RESERVE FUND B . . $1,000,000
! BOARD OF DIRECTORS :

| Right Hos. LORD STRATHCONA & MOUNT ROYAL, G.C.M.G.
[ PRESIDENT.

[

Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT.

S H. MONTAGU ALLAN C. R. Hosmxn
R. B, ANoGUS Sir W.C, MACDONALD
A. BAUMGARTEN Hown.R Mac
R. B. GRERNGNIELDS A, Macwi
C. M. Havs sin T, G. Smavenwnxsey K.C.V.0. |
Sim WiLLiam C, Van Hoang, K.C.M.G. |
|

| H. ROBERTSON, Manager \

H. V. MERRDITH
Davip MomRicE
¥ Jamums Ross

!A'l'l"r DEPOSIT VAULTS,

| 109 St. James St., ™"hoidese' Montreal |
e

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTA WA, Canada.

Most modern and complete appllances for the production and
protection against counterfelting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work d by this C s accepted by the
LONDON, NEW YORK, BOSTON
and other Stock Exchanges
Branch Offices:

O Bleury Street, - Montreal
Traders’ Bank Blddg, - Toronto

In Hall=Call, Price $12.50

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

Solicitors for the Manufacturers Lifa Insurance Company,
Yorkshire Fire Insurance Company. Rochester-German Fire
insurance Company, .

This work consists of a practical treatise on the Canadian Law of
Insurance in all its branc hes in a single volume, inc luding Life,
Fire, Marine, Accident, Guarantee, Hail, Burglary and Employers’
Liability Insurance,

The federal Insurance Act, passed at the last Session, is fully
covered, as well as the latest Statutes of the different Frovinces,

All Canadian jurisprudence on Insurance Law is carefully
treated, together with the KEnglish and Frenc h precedents, and
such American decisions as are applicable.

The atm of the work is to furnish in the most compact form
possible an up-to-date text book of use to the Insurance Interests
as well as to the practitioner,

MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation bond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and private invest.
ors. The securities we offer combine the two essentials of a satisfactory invest-
ment, namely, safety and geod interest return.

WOOD.GUNDY & COMPANY"

LONDON, ENG. |

—

TORONTO, CAN.
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THE CANADIAN BANK
oF COMMERCE

Pald-up Caplital $11,000,000
Rest - - - . 9,000,000

Head Office: TORONTO.

Board of Directors
Sir EDMUND W ALKER, Z. A. LASH, Fsq., K.C., LLD.,
CN.0, LLD., DL, Vice President.

Prosident
HON GEO. AL HON. W. C, EDWARDS

JOUN HOSKIN CK.CLLLD.  E RCOWOOD, Exa

ROBT, KILGOUR, Eaa ., WON. 4. M. GIBSON, K€, LLD.
RO AV ELLE, Eoq, LLD. WM, MeMASTLL

A. KINGMAN, Es ROBERT STUART, Esq.

SIR. LYMAN JoxE G. F.GALT, Esq.

M S
ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada and
in the United States and England

Montreal Office: H. 8. Walker, Manager
eme———

Loandon (Elaln-‘) Office ;—Z_C;nbud Nireet, K.C.
. V. F Manager

¢, Jones

16 lixchange Place

l Agents

New York A‘o—;:;:
Wm. Gray
. P. Schell

Mexico Clty hu,nc:: ]

Avenida San Francisco, No. 50
Bell, Manager

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Bills on
any place where there is a Bank or Banker.

The MOLSONS BANK.

124th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE QUARTERS PER
CENT (being at the rate of Eleven per cent
per annum) upon the capital stock has
been declared for the current quarter, and
that the same will be payable at the office
of the Bank, in Montreal, and at the
Branches, on and after the
SECOND DAY of OCTOBER NEXT,
to Shareholders of record on 15th September,
1911,

The Annual General Meeting

of the Shareholders of the Bank will be
held at its banking house, in this city, on
MONDAY, the 16th of OCTOBER next, at
three o'clock in the afternoon.

By the order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 25th Augwst, 1911.

THE MERCHANTS' BANK

OF CANADA

HEAD OFFICE, . . . MONTREAL
serve Fund and
§ois, $6,000,000 feerve M 34,999,297
Pres.: 818 H, MONTAGU ALLAN; Pice-Pres.: JOSATHAN Hopoesox, Ese,
Divectors :

C. M. Havs C, F. SMITH ALEX. BARNET
F.Orr LEwis K. W. BLACKWELL  ANDREW A, ALLAN
E. F. HEBDEN, General Manager
T, B. MERRETT, Superintendent of Branches and Chief Inspector .

Inspectors :
W, J. FINUCAN W. J. GALLOWAY w.

THos, LoNo

M, J. MANNING A. MELDRUM

BRANCHES AND AGENCIES.
Ontario
Acton Lyndhurst Montreal ( Head Office) St. James Street
Alvinston Markdale “ 1255 St. Ontherine Street Kast
Athens Menford w82 8t, Catherine Street West
Belleville Mildma " 1331 St. Lawrenee Boulevard
Berlin Mitchel « 1360 St, Lawrence Boulevard
Bothwell Muirkirk Heauharnois suawville
Brampton Napaneo Rury Sherbrooke
Chatham Oakville Laebine Ste. Agathe
Chatsworth oriilia Quebee St. Jerome
Chesley Ottaws “ 8t. Sauveur 8t. J:
Creemore Owen Sound Rigaud St. Jovite
Delta Perth Manitoba
Eganville Prescott d P
Elgin Preston Carberry Oak Lake
Elora Renfrew Gladatone Porufo Ia Prairie
Fineh Stratford Griswold Ruseell
Fort William St. Eugene Maegregor Souris
Galt St George Morrie Sidney
Gananeque St Thomus Napinka Winnipeg
Georgetown Tara Alberta
Glencoe Thamesville Acme (.ethbridge
Gore Bay Tilbury hotha Mannville
Granton Toronto Brooke Medicine Hat
Hamilton “ Dundas St Cuigary Munson
Hauover ' Parl, S8 " ond St E New Norway
Hespeler o Parkdslo  Camrose Okotoks
1ngersoll Walkerton Carstaire Olde
Kineardine Watford Castor Red Deer
Kingston West Lorne Chauvin Sadgewiek
Lancaster Westport Daysland Stettler
Lansdowne Wheatley Edgerton Strome
Leamington Williamstown  gimonton Tofleld
Littie Current Windsor W Namayo Av Troehu
London Yarker Fdson " Vegreville
L - South Islay Viking(
e Kiilam Walnwright
katch 1 be Wetaskiwin
Antler Melville Ledue
Areola Oxbow British Columbia
Carnduft Saskatoon Chilliwaek New Westminster
Gainshorough Unity Elko Vancouver
Kisbey W hitewood Nanaimo “ Hastings S|
Maple Creek Sidney Vietoria

8t. John, N.B, Halifax, N.8,
IN UNITED STATES —New York Agency, 63 Wall Street
BANKERS in GREAT SRITAIN-The London Joint Stock Bank,Limited

D. C. MACAROW Local Manager, Montreal

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - $10,000,000.00
CAPITAL SUBSCRIBED - - 5,913,000.00

CAPITAL PAID UP - - 8,793,000.00
RESERVE FUND - - - 5,793,000.00
DIRECTORS :

D. R. WiLk1E, President. HoN, ROBERT JAPPRAY, Vice-Presid

WiLLIAM Ramsay of Bowland, Stow, Scetland, Huias ROGR

J. KnrR OsnoRNE, PELEG HowrLaND, S1k WM, WHYTE, Vinnipeg
CAwTHRA MULOCK, HON RICHARD TurNRR, Quebec,

W, HAMILTON M ITT M.D. St, Catharines, W, J. GaGE,

BRANCHES IN PROVINCR OF ONTARIO.

Amherst-  Kssex Kenora Ottawa 8t. Cather-

burg Fergus Listowel Palgrave ines
Belwood Fonthill Londen Porcupine 8t. Davids
Bolten Fort William Marshville Port Arthur 8. Ste Marie
Brantferd  Galt Nashville Pert Colborne St. Thomas
Caledon E. Hamilton New Liskeard Port Robinson Thessalon
Covalt Harrow Niagara Falls Ridgeway Teronto
Cechrane Humberstone Niagara-en- south Porcu- Vineland
Cottam Ingersell the. Lake pine Welland
Davisville Jordan North Bay  South Woods Woodstock
Kk Lake ee

BRANCHES IN PROVINCE OF QUEBEC.
MONTREAL, QUEBEC.
BRANCHKS IN PROVINCE OF MANITOBA,
Brandon Portage La irie Winnipeg

BRANCHES IN PROVINCR OF SASKATCHRWAN
Balgenie, Broadview, Fort Qu'Appelle, Hague, Moose Jaw, North
unltford. Primce Albert, Regina, Rosthers, wilkie, Wynward
BRANCHES IN PROVINCR OF ALBERTA,
Athabaska Landing, Basfl, Calgary. Edmontes, Lethbridge, Redeliff,
Re Deer, Strathcoas, Wetask win.
BRANCHES IN PROVINCR OF BRITISH COLUMBIA
Arrewhead, Chase, Cranbreok Fernie, den, K Michel
New Michel, M , Nelson, Revelstoke, Vancouver. Victoris, Wilmer,
Savings Bank Department.
Interest allowed ou devosits from date of deposit.

Publiched by R, Wilson-Smith st 160 8t. James

Street, Guardian’Building, Montreal.




