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living the confidence of the Chinese Government
soundsmoke" or how much of it constitutes a 

But the English people being in earnest about the 
matter are doing a great deal to abate the mti-ance. 
They had an Exhibition of Smoke Consumer- at
South Kensington, and they have

Society co-operating with the « if-

nuisance. man
he was able to put the finances of China on a 
basis and to safeguard the interests of foreign in- 

When he took hold of the Customs depart-
f

vestors
ment in 186* it was collecting H.000.000 taels at foiir-

IIc in-
active C ,1an

tael i' about M.501.teen treaty ports ta 
creased this to about 27.txx1.1xx) taels at thirty-two 

and estimated the total revenue 
tael'. Vnfortunately the 

taels, 1 Hit hir

Smoke Abatement 
lice of Works to abate what was becoming a very 

The trouble with official Montreal 
little alxnit the subject and dm-- not 

its lack of

treaty ports in 1901 
in that year at 88,700,000

serious nuisance.
is that it knows
seem to lose any sic p by worrking over

time between now and the next
about 101,170.000 

in control of the exix'iiditure of l liina.
expenditure was 
K, ihcrt was notknowledge. If some

elections the people of Montreal make up their
1 he abated,civic

minds that the whole smoke nuisance lias t, 
it will be abated.

A great disaster was 
rowdy averted when 11.

nar-
Colllelou of H. M. 8.

Hawke nml the Olympic* M. S. llawkc ran into the 
White Star SS. Olympic.

, While it is generally conceded that the cruiser was
naval court

City Attorney Archambault reports 
of automobiles have n- 

nuisance in the streets
Thr OEruslve that owners

Automobile, right to cause a
either as regards offensive smoke, the 

of ear-splitting sirens, or of standing an undue 
time in front of building» an,I thereby obstructing the 
traffic. If this can lx." successfully maintained, the 

the nuisances are forbidden the better.
automobile make

in some way responsible, it will be for a 
martial to determine exactly where the blame Ix-V ng'.

matter ofVhat there will be a rigorous enquiry is a
and somebody will certainly he held respons- 

1„ England Divine Providence is never blamed 
serious accident, if negligence can he brought 

human being. The investigation will be

use
course 
ibte. 
for a

The
sooner
stinks and shrieks of the average 
life a burden.

il
home to any
as thorough as though one of the ships had gone to 
the bottom of the sea. If the Admiralty cannot hml 

blame, the public wilt blame the Ad-
Mr. E. Roger Owen, general 

of the Commercial somebody to 
miralty.

Mr. E. Roger Owen. manager
Union Assurance Company, is

visiting Montreal this week. Mr. Roger Owen 
out by the “Lusitania" and spent some days in New 
York, lie will remain a few days in Montreal, and 
then probably visit the West and the Pacific Coast. The 
Commercial Union has large interests in Canada. It 
owns and controls the Union, the Ocean Acculent .V 
Guarantee and the Canada Accident companies. I ho 

of this giant insurance undertaking

came
A big industrial strike is 

Iriih Railway Strike, thing of a novelty in Ireland.
This is no doubt chiefly due to 

The whole

-, >inc-

the smallness of the industrial population.
June 30th, 1010. was estimat-popuiation of Ireland 

cl at 4,571.163, and probably not more than 630,000 
of these belonged to the industrial class. On March 
31 1901 the population, according to the census, was 
‘ ’ than half females; they are 445^.775. clasoticl

on

annual revenue
reaches $36,893,000, while the total assets at 

December 31st last exceeded $111,axi om.
now

more
as follows: Professional 214.343. domestic 219.419. 
commercial 117.88-). agricultural 876.062. industrial 
639.4,3. Ireland is chiefly an agricultural country 
and has been singularly free from industrial sink, -. 
The present railway strike, which threatens to become 
general, has no more to do with the relations between 
the railway companies and their employees, than the 
cat that refused to kill the rat had to do with the 

the stile at the Imhliiitf of 
who had invested a crooked

Sir Robert Hart, who died on 
Wednesday iti England, was one of 

Hart, those distinguished Englishmen 
who have rendered most valuable 

service to the Empire in the service of foreign poten- 
The absolute confidence reposed in him by the 

British and Chinese governments 
to his character than even the numerous honours con
ferred upon him in London and Pekin. Besides being 
a baronet and a G. C. M. G„ he had conferred upon 
him in China the Red Button, the Peacock’s heather, 
the Double Dragon and the title of Junior Guardian 
of the Heir Apparent and a patent of nobility was 
conferred upon his ancestors for three generations, 
lie was made the director general of Chinese Cu-- 
toms and what we would call Inland Revenue as a 
reward for his assistance in settling the Boxer trou
bles, and he rendered valuable service in suppressing 
the Malay pirates. Enjoying more than any

The Late 
Sir Robert

tales.
higher tribut.was a

piggy that wouldn't get 
its affectionate mistress, 
sixpence in buying the obstinate little porker.

The railway men won't work for the railways bc- 
they refused to boycott a firm of timber ship

pers who refused to boycott some 
As in the case of the English railway strike the great
est sufferers will lx- the innocent bystanders who have

or their employes and 
or their

over

cause
non-union men.

nothing to d‘> with the railway
heard of the timber merchantsprobably

employes.
mver

other



■
SEPTEMBER 22, 1911THE CHRONICLE.

13'‘J

The Dominion Bank The Metropolitan Bank
head OFFICE i TORONTO. . $1,000,000.00 

1,250,000.00 
104,696.38

Capital Paid Up * - 
Reserve Fund - -, 1‘HBSIIiBWT

VKl'PtMIMIfT
* e oslkk *«. r. .
W. II MATTHKWb

. $1,000,000 j Undivided Profits -
. $1,000,000
. $62,100,000

Capital
Ilium
Aaacta . - TORONTOHEAD OFFICE - •has been established in London. Kn|1and. atA Biench of »*»••

73 CORNHILL. E C.
W. D. ROSS.

General Manager
end Drafts on all important 

collection, makes teleiraphic
S. J. MOORE.

President
Letters of Credit 

Kills sent lor
description of Bankinâ business

This Bianch issues
Canada. nci«»natespoints in 

tianslrrs. and transacts every
furnished on nil Canadian matters

has been provided lor the use A CEHERAL RANKING BUSINESS TRANSACTED.Information of visitors end
A special department

Letters ol Cl editbeaters ol our EASTERN TOWNSHIPS RANK.c A eOGERT. Genera' M.nu.r

Hewrte»$7.200,000l anital Paid-up $6.200.000
Vtsrl* $100.000.000

QUARTERLY DIVIDEND Ns. 115
Notick in hereby given that a Divingan 

al the rate ol Nixe I*kh Ukst. (9%) per 
upon tlie Paid Up Capital stock of 

tin* Hank for the current quarter will he 
payable at the Head Office and Branche* 

and after the second day of October

Bank
IX ClBPim A l M»

annum

C* I BO'»
HEAD OFFICE • WOHTREAL 

170 BRANCHES IMROCf.MOl T CANADA 
18 AGENCIES IN CU5A and PORTO RICO 

Ul.a.l.., laaealc. Rriai.lew., BafMea.
'assaa. Behemen. .

for* ul Spelis nsd Sew Pnewewdw. Trlnldnd.

The Transfer Book* will he closed from 
the 15th to the :tl>th Sept, botli tlays 
inclusive.

Bv order of the Board,
J. MACKINNON,

General Manager.NtM \0Kk,1 I ON DON, In*.. I 
» Priée»» t> . !• C I

Sherbrooke, August fSth, 1911.

savings • •
DEPARTMENT at hl.h.alcaeraat ratea.

Bank of Nova Scotia
The Bank of Ottawa

INOORPOBATBD

IMS.

Sffiiïfu rCnj.
nr.ad orrice « Halifax. n.s.

UIBKCTOI* .
f tea,.Irut CNARIRI AlCNilALD Vire President

k L Borde. V. S. Campbell J. Wetter Allises
* ?• Hector Mclenen L II. Plummer
N Curr,(l,.ersl Meeeger .oAre TOBONYO. ONT.

M A Etchnitlsvn tienerel Menage. I>. Wnlers. AmI Dee. Meeeger 
H A >..dereoo.C I> t*hu.man Inspectors

Established IS74

S3,000.000 
S3,500,000 
S4.017.93S

Capital Authorized
Capital Paid Up
Reel and Undivided Profite

I

101,02 ------- BBAHCHKLA The lhmk gives the mont 
careful attention to every 
description of banking business 
and readily furnishes informa
tion on any financial matters.

~=a«ss^»'sasBsrs

THE MIME RANK IF CANADA
HMd OWo.J_TOnONTO

Province ol Ontario

’"Sr.rs,„ Lm„„,
ffisrîsaïsv.'* 3886

««as» ML
SA

LAWRENCE STATION

GEO. BURN,
GENERAL MANAGER

Broadview Avenue

§gsB®YsubBrench 8E&
GRANDVIEW praTt>ca „ Sa^Ww.^

WEYBURN 
th Colombia

ub-Branch»
TH

Pr”,“cVTKmE‘k

u
‘.jrtmJtÉteàx.:



i.V'JTHE CHRONIC!.ESf.itkmukr 22. inn

|nisits placed with them by New York bankers pro
vided the ilepo-it- were not withdrawable until the 
expiration of two month 
to have liven “placed oil depo-it" in 11er 1 in by New 
York hank* on tlu-c terms in the pa-t three week'.

In London the hank rate wa< advanced yesterday 
In the o|K'ii market call money is

Jibe Chronicle 1Some $20,000,000 are -aidBanking, Insurance and finance
Published Every Friday

ARTHUR H ROWLAND. 
Editor

Established i8Si

R WILSON SMITH. 
Proprietor.

1to 4 per cent, 
quoted at per cent. : short hill' are ,V l,vr vent.: 
and three months hills. 3'1. the 1‘ari' market dis
count' are 31 1 : Hank of France rate i' 31 .• per cent. 
At Merlin the market rate for money is t: • per 

These rate- are well aboie the rates prevailing
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Il D
rent.

In every market the tendency thus ap- 
to lie in the direction of dearer money. \ ester-.

were advanced to

a week ago.
pears
ilai. the Itrii'sel' and Vienna rates 
51 ; and 5 per cent, respectively.

Call loans in New York are 2 to j's per vent. This 
is about the same rate as heretofore. Hut it is to he re- 
niembered that the Wall Street market has been ex
periencing successive waves of liquidation and heavy 
declines in prices. Call money is not much in de
mand as the speculative fraternity soeni' inclined to 
take the hear side. Time money ha- again hardened 
perceptibly. Sixty day loans are 311 to 3 . : <» days, 
y j to 3't : and six months, 4 per cent. I lie level 

in New York is thus distinctly under
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European markets when the latter are undergoing a 
crisis. < )n this occasion New York has stood up and 
bought hack large quantities of American slocks 
thrown over by the distressed speculators of Berlin 
and London. It lias also made important direct loans 
to the market most in distress, (in Saturday the 
clearing house hanks effected a strengthening of their 

The loans increased $i, 100,000;
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surplus reserves, 
rash increased $3.ioo.<*x>; and the excess cash reserve

This i' the
THE GENERAL FINANCIAL SITUATION.

increased by isi .igxi.om to 1x25.201,000. 
showing made bv all the clearing house institute 
The hanks alone reported a loan expansion of Sigxi.otx), 
a cash gain of $3.400,000. and an merca-c of surplus 

uniting to $2/100,000. The prospects are for a 
continuation of the gradual increase of interest rate- 
in New York. The European centres are all endeavor- 

gold and bring home capital. In the 
he financed and

The Bank of England again secured the bulk of the 
Transvaal gold arriving at the Imperial capital. The 
consignments this week amounted to $3.500.000. It 

said that Paris was a competitor for tile gold.

Ills.

was
On Tuesday the official discount rate of the Imperial 
Bank of Germany was advanced from 4 to 5 per cent. 
This of course is taken as resulting from the financial 
disturbance of the past few weeks. The pressure upon 
the Reichshank has been quite severe: and the rate 

moved up to protect the bank's gold reserve. Dur-

aiiu

ing to attract
meantime the American crops arc to

absorb the surplus supplies of 
Should interest rates in New 

cent, level early in

that work promises to 
capital in W all Street.
York work to a 5 or 5'.- per 
October the development dualities 
bv the Canadian bankers. I hey 
considerable amount at call in Wall Street no matter

For a long time

was
ing the recent eri-is. when the exchanges began to 

against Berlin, the Bank of Germany was able 
the situation temporarily through selling a

And since

mid lie welcomedmove 
to correct
portion of its portfolio of foreign bills, 
then the German 1 tanks have effected an improvement 
in the exchange position at Berlin by means of the 
heavy sales of securities in New \ ork and London for 

of Berlin houses. Also the exchanges have 
lieen made more favorable to Germany by the borrow
ing o|>erations of the great German banks, 
institutions offered to pay 4 per cent, interest on de-

- Wl
ililiged to keep aare '

what rates of interest rule there.
funds have commanded very low rates.

In Canada interest is unchanged.
Montreal and Toronto are quoted as 
= 1 ; to 0 tier cent. Money i> not plentiful, lhe 
favorable situation of the London and other European

these Call loans in
heretofore ataccount

1111-
Thcse
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securities, due in the 
amplcd scale of 

attaineil last year

tion of this vutiKHiring of 
main to the opening-tip "P°n 
new countries ami industries, 
with the tinprecedenteil total for the year of £207.430.-

ticumarkets has a tendency to make money dearer i,t the 
municipalities and corporation- f 

not altle to count upon plaç

ai» unes
Dominion, t hir

kind ami another, arc
ing Is aids and delientures abroad while condition are 
so unsettled ami the great European state bank - put- 
,i,v, ,u. their official rates. One consequence m this 
state of affairs is that our would-be issuers of nnv 
securities are driven to apply to the chartered hanks 

And, as these requests cannot 
instances, thi funds that «"itl.l 

arc in

w
one

too new public issue
,,f these issues were 

at a time when
No le-- than £188.000.000 

made in the first six months of t‘>»°-
of the old-country investor was 

- in rubber and
the absorbing power 
seriously crippled by his commitment 
other speculations. It will Ik- u recollection that there 
was subsequently an agreement among London iman- 
cial houses accustomed to handling Canadian secur
ities not to make any further issue, until those already 

the market had been absorb. The activity, how-
in the months of 

Canadian public

for temporary loans, 
well Ik- denied in many 
otherwise be available for private borrowers

‘‘aXo*withstanding the absorbing interest of the
Street found time to note the sati- 

from the Cobalt mines re-

idle-
Oilral election, the 

factory shipments of 
corded this week. The shipments totalled 663 tons.

the second largest amount shipped 111 am- 
The C .bait market was also checreu

re-simn't this spring-ever, was 
March. April anil May numerous 

made in London.

ore

issues were
The result of thi*» revival was

number of instances compelled to take up a
of the

that underwritersthis being
week this year, 
hv the announcement that the La Rose directors arc 

meeting for the purpose of making a dtstri- 
part of the surplus cash in the company s 

The action of Xipissing Mines in declaring
some who

w ere in a
of the offerings. Thus in the case

loan in May, underwriters were 
,( the fqoo.ooo offered : 

speculative offerings.
not being

large portion 
City of Winnipeg 
forced to take up 73 1H'r ccnt-

of other and more

to call a 
bution of a 
treasury 
the customary 
expected that the 
cutting off of this bonus.

in the caseIkiuus served to reassure
decline meant the immediate

the non-successthe results were even worse.
, Canadian issues hut extending to every

due m
recent

confined t.
„f sécurité. So that another pause was 
to allow time for the digestion of these offert"* . 

,hc position has been complicated for » 

............ .........

this Dominion, by 
Itritain, there has been 

weeks, a great

class
order

lint
ISSUES AND THE LONDON 
MARKET.

CANADIAN NEW

public
form so important a part 
Uritish capital is imported into 

In tireat

Fur a period of two months not a single Canadian 
securities has been publicly made in 

of the London
issue of new
London, and in other departments 
market there has been for many weeks similar mactiv- 
i,v on the part of promoters and issuing houses. He 
record kept by the London Economist show- that 

the aggregate of public issues made m l.<ni-
was £118.-

events.
constitutional crisis; for many

has threatened: end throughout Eu-
,here has been an unprecedented-cries of labor

which have in one or two instances 

threatened open n—■ " »
liter i” vo.nm-.aneet eai-.-h -..... m
, ..nt. r into new commitments, auimioii.u
par, resulting from the international

f.inanrial .hffivun^wbich liave ari-tcn

f,,r the absorption of new 
of writing down reserves an. 
for the financial structure. And 

„f Canadian

subsequent
a grave
European war
rope 
disturbance-.whereas

.loll during the first six months of this year 
,28.8,4. by the end of July this total had only been 
increased to £130.033.744- The latest figures avail
able. which bring the record up to September <). arc 
£131 113.(198. So that there has been a very pro
nounced falling-off in this connection since the end of 
Julv. The prevalent dullness in London is further 
illustrated bv a fact mentioned by our London cor
respondent this week, that fur a fortnight prior to lus 
writing, not a single public issue of any kind had 
been made in London—a state of inactivity for which 
to find a parallel it would probably be necessary to go

ccssitating 
otherwise Ik- available

se

curities. for purposes 
the provision of props 
it is also to be supposed that m the cas
securities I. XTJZ*

rse.l loan was not favorably
vs]ieeiallv as the

l,aïhè’’eausesCwhich have resulted in this condition of 

affair- are numerous. In the first place it would ip- 
pear that the present inactivity is due tv the faa that 
many securities which have been issued recently have 
not up to the present been finally absorbed. 1'or sev
eral years past, the applications for new capital m 
London have been on a very extensive scale, -or the 
five years to the close of K)lo public issues alone of 
new "capital in London, according to the record of 
the Economist, reached £885.000.000.

stances
of Montreal's pru|M 
ceivvd at the present 
amount, namely $7,000,000,

place on the market at one o(
Ti" nw»,. -...

time, more
is rather a large sum to

time.

The culmina- the occurrence

K
S
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The supply of notes available for issue underwent 
a considerable increase in 1910. The total of the Hank 
Note Accounts (representing the whole amount of 
notes in circulation and on hand) ro-e in that tear 
from S159.407.O4" to $175.451.4/''• In actual practice 
it is found to he necessary or advisable to have on hand 
a supply of notes equal to or greater than the amount 
outstanding. In the following tables the fluctuations 
in the amount of notes on hand, signed and unsigned, 
are shown. A comparison is also made with the 
amount of notes outstanding or in general circulation.

as Canada is concerned, there is no reason to doubt 
of British capital, which is always 

abroad, will continue to flow
that the current
seeking investment 
strongly towar-'s the Dominion, although the amount 
of it and the treedom with which it flows here is nc- 
ccssarilv governed bv external circumstances. These 
circumstances emphasize the necessity for the e„min- 

The Chronicle has long insisted, ,t high 
dard of Canadian issues abroad. The competition

in the l.i'ti'lon

nance, as

from all parts of the world for capital 
market is too keen to permit of a favorable portion 
being invalidated by want of care. 1911.

Notes on Hand.
Signed. Unsigned ...

. $86,106,148 $10,999,700 tH7.10.VMX *7'
10,232.903 93.7.02,409 ,9.94 4,311
11 277.7.7.1 93.47.X.3XI X2.4X9.X37
13.417,.903 92.760,844 X4.107.172 
1I.89I.XXI 94.197i.937, 82.112.111
12,094,700 XX.724.203 X9.ni',2.199
11.01X, 121 90.092.11* X9.460.917

Notes in 
Total. Circulation.

PREPARING FOR THE EXCESS ISSUES. January..
February.
March..................X2.I80.X30
April.................. 79.344,941

82.304.07,4 
. . 76.629.7,03 

July.................... 79.073,997

. 83.269,506In view of the strong demand for currency ex- 
sincc the last week in August when thepetinnccd

Western wheat crop began to appear on the market, 
it win be interesting to trace the preparations made by 
the banks to provide an increased supply of paper 

In the first seven months of 1911 the banks

May. ■ ■ 
June.

January............877,0X6.029 8^721.845 W.807.874 873.376.14IJ

March"0 69.47,7',653 10.740.108 so. 197.761
April . 69.94X.651 12.7,61.941 s2.,>10.59.

72 7,75.750 14.692.521 87.268.2,1 2-0.3,•>
hine ’ • 73,158.968 15,226,285 88.385.27,3 79 X0.1.,o3

74.006.598 13,723.2X8 X7.729.XX6 80.944,438
i iust . 75.490,7X8 13.629.410 89.120,198 81.339,,44
Seutembvr 72,770.694 12.639,003 85.409.69, x.2.1.,.1
OcUitlor ' . . 66 280.930 12.987.5X3 79.26X.513 96 009 61
v, V..,„l„ r 73.180,724 9.887.7,26 83.06X.2..0 90.1X...I 2.,
December. !.. 7.3.836,933 10,850,5 t 86,6X7.494 XX,249.362

monev
received new notes from the engravers to the amount 
of $25,917,060. In the same period in 1910 the amount 
so received was $30,768,333 ; and in too.) it was ?i«.- 
"24.560. The following table shows the amount of 

received, the face value of notes destroyed,
on hand tor

new notes
and the net addition to the paper money 
each month back to the beginning of I9°9 

ltm.
Received from

Engravers. Destroyed. 
$3,460,000 $3,626,7.71 

3,583,564 
4.096.7,42 
1.349,201 

2.199,970 
2.165.SIX 
1,263,377.

1909. ....
", ' ' :'S:S ’i:SS 1SÏÏ1 i

br - ■ ■ ass sss sss sf»' ' 73 431 97,2 10,945,066 8l.377.otS 68..,90 62.»
J,,,-.; ' ; : 69.:,H'.7,83 10.223.066 79.763.619 70.167.836
July 69,356,391 10.271.238 79.627,029 ;
Angus, . . 68.901,159 11.719.133 80.620.7,92 .1.8 •MV
Be-fn-nilxir .63,797.142 13.458.733 77.255.x7., .9 20 4.99.
October 5S.653.I29 10.725,466 69.3.x..,9., vi.,,.. ...,U
November. . . 63.273.090 9.760.066 73 033.1.,o xi, ,88.264
December. . . 68,970,540 to, 176,090 79,147,630 81.3-3.10.

Net
Increase. 

$ Mf.tV.71 
*498,564 
1,670,498 
1 .OH9.799 
•340.970 
1.191.197 
1,766.630

IJanuary.. . 
February. 
March.. 
April..
May..............
June.............
July..............

. . 3.085.000 
. .. 5.773,040

.. 5.359,000 i.. 1,850,000 
. . .. 3.380,015 
.. .. 3.030,005

125.917.060 $21,285,041 $4,632,019
•Decrease 

1910.
$1,895,000 $3,180,710 $*1,2x5.710 

4,403,728 101.272
4.105,619 *695,619
3,979,181 2.729.149
2.503,929 3,169 X21
2.765,934 3,700.316
1,620.701 4X9.299
1.269.3X5 1,4X5.619
2.071,651 2.21X.34»
4.646.496 2.7,93.506
3.965,703 *26,701
3,484.422 *314.420

$52,162,343 $37,997,462 $14,164.8*1 
•Decrease.

1109*
$1,330,000 $3,275,074 $*1.94 ..0,4

1,938,090 1,873.470
. 2,925.000 3.198,795

5,898,729 *2.37,8., 29
2.905,420
4,556,069 <3,006.069 
1.111.454 
1,890,350
2.609.X 13 3,995,187
1,7,31.1*1 
4.878.426 
3,957.913

.îé3^? ,3:M3'406 October
* 114*4 reasi,

of the Farmers Hank of* The outstanding circulation
Included in the ligures In the outer columntannery.............

February...........
March.................
April................
May.....................
Juno....................
July.....................
August..............
September.. -
October..............
November.. .
December....

Canada Is.. 4,505,000 
.. .. 3,410,000 

.. 6,708,333 
.. .. 5,673,750 
.. .. 6,166.250
.. .. 2,110,000 
. . . . 2,755.004 

. . 4,290,000 
.. .. 7,240.002 
.. .. 3.939,002
.... 3,170,002

handThese figures indicate that the hanks have on 
at the present time a supply of notes sufficient to 
enable them to put into circulation in October and 

$110,000,000 if necessary, 
hand on July 31 •

November, $105.000.000 or 
Taking the amount of notes on 
$<)o ooo.noo, and allowing for an expansion of 

ooo.ooo, there would remain on hand $70.ooo.o<x> even 
if no further supplies were received front the en
graver-. And it is quite probable that there will he 
delivered by the hank note companies in August. Sep
tember and October an amount approximating M".-

vxtended use of the

d
3

January................
February..................
March....................
Apr.l......................
May...........................
June.......................
July.......................
August....................
September...............
October.....................
November............
December.............

. .. 3,311.560
*27:t "95

The figures point to an 
issue rights in the coming 'Cason.

(XX).CXX).

excCs *x
.. .. 3,540.000 
. . .. 4,158,oqy 
.... 1,550,000 
.. .. 1.810,000 
.. .. 3.725,000

. . 6,605.000 
.. . . 4,080.000 
. . . . 5.290,000 
.. .. 5.020.000

1,252. 80

698.546 
1,834,650

Win. A. Rogers. Limited, dividend- ,f 1' . R". 
on preference stock and per cent, on "r'' nr-v. 
-lock for the quarter ending September 3» wU 

shareholder- of record Nepten lwr l«.
The tran-fer hook- will not he elo-ed.

rent.
2.54X.979

411.574
1.062.087

«
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The result of the Dominion Elections ycstcrdai «.is A bulletin on the field crops of Canada issued at 
eeping victory against Reciprocity. We believe Ottawa gives their average condition by provinces at 

the popular verdict was in the best interests of the , the end of August, together with estimates of the 
people of Canada as a whole, ami that, in the long run. 1 production of spring wheat, oats and barley at that 

... . .. .... f .1,., fri.xi.iit- .. time. I lu* per vent, condition of wheat is given as,t will prove to lie in the interests of tlu frundh u- ^ ^ ^ (4 am| o( llarU.v which is
lations between the people of Canada and the people a|wut flvv t() svvvn ,,vr cent; higher than last year and 
of the United States. Almost single-handed. Sir nearly the same as two years ago. The other crops 
Wilfrid I.aurivr made a heroic, and. considering his range in condition from So to So per cent, and are 

for his party. The results i generally somewhat lower than in !«**> and 1910. The 
I rains of August hindered the ripening of grain and 

some injury was caused by bail storms, low tempera
ture and rust. Towards the end >i the month frosts 

4 I prevailed in many sections of the Northwest provinces, 
2 I the full extent of which could not he determined at 

the date of the reports, but in the caw of wheat, oats 
lowered by probably 12 per

a s\\

nv»st vigorous tight 
follows :—

age. 
are as

Gov.Opp. <>pp.Gov.
Elected. Elected. Gains. Gaina.

2810Nova Scotia.........................
Prince Edward Island..
New Brunswick................
Quebec....................................
Ontario...................................
Manitoba...............................
Saskatchewan...............
Alberta..............................
British Columbia.. ..

01
:» 1 1s

2’.38 and barley production wa>
2 I cent., which has been followed in the table. In the 
2 older provinces the grains ripened earlier and little 
Y <lamage was sustained excepting from drouth in some

I localities, and the reported condition was 75 or over. 
The average yield of spring wheat is estimated at 

19.14 bushels per acre for the Dominion, which is 
seven bushels more than last year, and the total yield 
is placed at 1X0.9gK.0m bushels. The fall wheat was 
reported last month at 17.70G.000 bushels, being grown 
almost wholly in Ontario and Alberta. The total 

The most notable feature of the August hank return I wheat yield of the country i> therefore estimated to 
which is out this week is the expansion in discounts, he 204.(134.000 bushels, ot X1.X49.om hiMu-ls more 
which increased during the month by $11.000.000 to than last year at the same date, lhe average per acre 
the new high figure of $734.083.962. This expansion I is 19.50 bushels, or 0.30 bushels per acre more than 
would reflect doubtless largely the early marketing of last year, 
crops, and it compares very favorably with August, I For the Dominion the yield of oats is given at 
1910. when there was an expansion only of $4,800,000. 3(18.153.000 bushels, which is 84.1)06.000 bushels more
Circulation at the end of last month reached $<>0.630,• I than last year’s estimate at the ame date, and the 
cm, being an expansion during the period of $1.(100.- I average at 35.81 bushel > per acre, being more than 
000 against an advance during August last year of last year by 7.10 bushels. lie average lor barley is 
8192(xx). The aggregate of the public's deposits in I also higher than last year by 7 3* bushels, and the 
Canada lias been slightly lessened. Home call loans I total yield is estimated at 51,559.000 bushels as against 
are down bv $200.000 iii the month and foreign call 39,388,000 bushels for last year, 
loans by $.2.300,000; in August of t')to both these The estimated yield of spring wheat f,,r 
items showed expansion. It is stated that since the Saskatchewan and Alberta this >ear i- H 1 •53>(X 
iKL'inning of the current month, there has been fur- bushels, of fall wheat 3.K13.000 hudivK of oats 204,-
thfr calling of home call loans. 7 58,000 bushels and of barley 30 •-•<>5.o«> l'-shek as

Following are leading figures of the return ; our I compared with iiX.KoS.om bit-bel, spring win a .
usua| ana|vsis and statistics will appear next week: I 1.082,000 bushels fall wheat, <<2.201 .<x*> bushels oa -

Aua.3l.1911. July:n. 1911. I and 14.7j3.1xx> bushels harlev in the previous year.
. . .$ 90,63«„-.30 1 89.nts.079 |n |*rincc Kdward Island. Nova Scotia and New 
.... Sit.Ill,«68 316.973.TS0 »runswick ,hc estimated yield of spring wheat is 

575,740.966 ••70.,89.4.1- | ^ ,|l|s|u.,< nf ,,ats 19,ft ,9,000 bushels and of
887.763.216 | harlev 437.<xx> bushels : in (Juchee l.777.‘xx> husbels 

spring wheat, 44.(>i9.<«x> bit-dul- "at- and 2 V 
bushels barley ; and in < Intari.. -Mi'3 '»x> bushels spring 

bushels fall wheat. 102,077.00°

70
8
3
2
6

1213086Totals............................
Net Opposition Gain 
Majority against Government 
Elect Iona to be held...............

311
44

THE AUGUST BANK RETURN.

Circulation...............................
Dvposlta on demand..............
Deposits after notice..
Total deposits of public In

Canada..............................
Deposits elsewhere................
Call loans In Canada .
Call loans elsewhere.. ..
Current loans In Canada.............  734.683,962
Current loans elsewhere................  33.689,196

. .. 886,8.',2.02 I 
. .. 71,840,783 

. .. 6-V106.no 

. .. 101.713.820

78,180.807 
6."».339,288 

104.009,030 
723,76V3.*»8 

32.870.114
wheat. 14.513.°°° , t . . . ,
bushels oats and 18.528.0m bushels barley.

The final estimates of last year printed in 
ecmlier monthly gave the production for the whole 

i6,f>io.ooo bushels fall wheat. I33 37'>.<xxi 
bushels oats and

the I>e-
y y

Winnipeg Electric's Jttlv net earnings arc unofficial- , Vl)imtrv a< 
ly stated at $170.1-43 against $132.2!*) in July. 1910. Inls)1c|; spring wheat. 323.44V.otx) 
For seven months of the year the total net earnings I ^5,147,(100 bushels barley, 
amount to $1,01/1,226 a< compared with $*<7.135 a I

y yyear ago.
***

Vnder the name of S-cictc l-'inancierc Canadienne 
(Canadian Agency I a company has been registered in 
Paris with a capital of 1.500.000 fr-. n 3,000 share 

.] which 25 |ier cent, hu been paid up. The tir-t 
board of director- includes : Messrs. A. M. I.rcnfcll, I (Juccn 
K. N. Grenfell, J. S. V. Samborne, and C. I’onsonby, I of $i2,<xx).

/.Cf e
1 ui
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First Brllltli Intsrmt Cfwmm tstabllstod I» Clnl<*

THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1(04

Phœnix Assurance Co. Ltd
(Founded 178*1

LIFE
I7SJOO.OOO.OO 
150,000,000.00

OF LONDON, ENGLAND.

FIRE
Iscerporstcd I Ml TOTSL RESOURCES, o»er

ol Cimdlm policyholders only, eitcedHEAD OFFICE : TORONTO 
Reliable

Z,500,000.00

Progressive WONTED in BOTH BLANCHES Apple to

I Managers.
Old

Capital,
Assets,
Losses

AGENTS
R. MacO. Pateraon,
J. B. Pateraon,
100 St. Francois Xavier St. - Montreal.

. $ 1,400,000.00 
. 2,016,670.59

paid since organization 34,470,306.91

Established 1864.DIRECTORSt

New York Underwriters
Agency.

M r. WiCK. Ilea rmwet 
OK*». A. MORHOW
fSïœJiasïtB,.

K. R. WOOI»
MKIKI.K. %l$mtgl»g director

e#n 1M- A. f»l fmMonl.
Holt | im'KKHI>IKK, M l'

H" fe?'KC,LUD
W. It. L Policies secured by Assets - $18,9*0.603

f H. SINS. S,rr.l.r,H B Nrisir. <»r..r.l Moped"
PROVINCIAL AGENTS.

EVANS * JOHNSON. General Agents

26 St. Sacrament Street :

lieu. WM Mot NON
Montreal. Que.

want a Calkin.
St. John. N.B.
C« HAASABD.
lotletown. P.F.I,

lorn i n Mfhi my,
lotonto. Ont. 

l, Ham worn» * M 
Winnipeg. Meet, 
an J. Bull. 
Halite*, N.B.

MONTREAL: Hoia 
Chet I

T. D. RICHARDSON, Supt. for Canada, TORONTO.

NORWICH UNION
FIRE OFFICE. London mutual 

FireFounded 1797.

A Cî K NTS W A N T K D

Head Office lor Canada 

JOHlT b. LAIDLAW, Manager. 

JOHN MacEWEN, Superintendent at Montreal.

ESTABLISHED 1859
TORONTOHEAD OFFICETORONTO.

Ju.l . iooi. claan. r..pon.ib1., prodr...iv. V* 
conurvativo Horn. Company, which protect, 
not only It. policyholder., but it. r.pr...nt.- 

live# ae well.

D. WE1SM1LLER, 
President and Managing Director

V UNION
FIRE INSURANCE COMPANY, Limited

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Lite Ansur- 
..co fn. ol Canada because its policies 
are up to the hour and easy to selti because 
its terms to agents are liberal and based

Head Oltice t PARIS, France.
Crtablilhtd IMS

Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec. 1910 78.500.000.00

$2.000.000.00 

4,651,840.00
on equity, »o

WHY NOT NOW
and share in the prosperity ol the Company.

apply Imperial Sank 
James St., or *5

Canadian Branch t
94 NOTRE DAME ST. WEST, MONTREAL For particulars 

Chambers, 1B6 St. 
Toronto St., Toronto, Ont.WUneder lot Csnsds i

MAURICE FERRAND.

a

■j'&.'-.A '•*' i",.. .



Average ratio 
|KT i ,1*00 II1PII 

employ**!

3 >2

On TAHIO

Fatal
\v< ilmts

tin ;it llritum

Rutio per 
1,000 men 
employed

4 27
2 77
2 05
l 79

HO
I Kt 
1 90 
2.99 
5 11 
4 66

it 25

Rkitmi Coi.i’Mbia

N millier 

employed

Ratio |ht 
1,000 men 
employed

Number 

employ eil
Fatal

Accidenta

3,980 
4.6H6 
4.H76 
it,H99 
it, 87 5 
4,915 
5.767 
7,345 
9,185 

10,505

it 47 
3.09 
it. 58 
6.86 
4 24 
H.89
4 61 
5.41
5 Vit 
4 93

lit3,1 H
it.948 
3,it45 
2.476 
;;,:t06 
3 596 
3,718 
3,697 
3,537 
3,037

1900 121901 121902 17I *03 141904
1905
1906
1907
1908
1909

14
17
20
21
15

Totals and 
Average* 59.0324.5015534,399

I'rtifwitt

2 54 
2 58 
2 35 
2 Tit 
2 ill 
2 25
2.31
1.99
1 92 
1 HU
1.85
1 94
2 36
2 61

Itidgium

I 40
16

1 03
I .01
0.97
I 05

16
1.07
1.14
0 93 
0 91 
0 94
I 04
1 07

MINING ACCIDENTS IN CANADA
row. vixi: \rriin \ /x / v rtvt/vt,

Nova ScotiaHkITISII CoLVmilA

Fatality rati" 
per 1,000 men 

employed i

Average Fatality 
Ratio

per 1,000 men 
employed

FataRtv ratio 
pr 1,000 men 

employed

Fatal
Accident*

Number 
of men 

employed

Fatal
Accident*

Number

employed
3.51
9.96 

13.25
4.75
3.97 
2.10 
2.59 
3.74 
3.31 
4 21a

3.17216,626 
7,663 
S.062 

11,092 
11.659 
10,7H() 
12,123 
12,107 
12,933 
12,093

4.06
25.67
34.65

9.85

174,178
3,974
4,011
4,264
4.453
4,407
4,805
6,059
6,095
6,418

1.8214102 2.6021139 2.88
2.40

3142 27Kill37 1.85202.7212 2.39293.1215 3.0537:». 11ill 3.48452.95
8.SH

18 2.813457

i:\in.n\F.n i\ tiii: riti\rir\i. cow, ritninnsnFATAUTY RATH FI R

Vnitvd State*

Totals and 
Average*

4.792.65279105,1299 6547048.664

>i 1 ne 1 tiding Allivrta.

MFT W IIIFlint F \II\F UCIUFSTR /V CIVWM. I9M m.
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In tlir view of the Commission, the danger inherent 
in the work van never lie eliminated, hut could be 
brought down to a minimum, as indicated by the low, 
constant death rate in llelginm. < '.rent I’.ritain and 

That the death rates per 1,000 men employed in \ |."ralu-e, excepting the year t-xK'. Coal mine explo
rai mine- of Canada and the I'nited States are gre 1- <avs the Commission, occur very frequently in
er than in any other country in the world for wh h Canada "and tin I’nited States while they are more 
accurate statistics are available i- the conclusion iinfrcqucnt in other countries, the causes tor the
rived at by the Commission of Conservation a- „f lift- are complex, and neither the operators
result of an investigation of the subject. The u- ,|K. minvrs willingly submit to them. It i- not reason- 
mission also states that fatalities in the I’nited Sir. . ai,|t. vx|K-et that the loss of life and property van 
and Canada are on the increase, while lircat I hit., 11 |K. ,.mirely done away with ; hut at the saine time cx-
llelgittm, l’rnssia and France show a gradual dccn.i jH-ricncc lias almndantly.proven that careful and un*

MINING ACCIDENTS IN CANADA.

Heavy Death Rate» la Both Coal and Metal Mines— 
Unfavorable Com variions with Other Conntrtr».

nor

VTR/I s nr nit: Il mti n

(’hiuuIh.Franc»»

2 29
2 05 

1 83
2.40
3 19
3.51 
9 96 

13.25 
4.75 
3.97
y.io
2.59
3.74
3.31

1 35
42

1 .13 
0 95 
0 86 
0.89 
0 84 
7 17 
1 10 
0.95

{
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The Employers’ Liability
Assurance Corporation Limited
.................... OF IONDON. ENGLAND » » «

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Most Llbcr.il Polities Issued

Offices : MONTREAL, TORONTO
M.n.ii-r» lor Canada. GRIFFIN & WOODLAND.

Canadian 
Government 
Deposit 1 ' 1

2B&W

$556,000.00

STANDS FIRST
la Hi* useras» o( »• Pol
icy Centred», Si financial 
strange, end Is Be SSer-

n.

aïs, ef Me lac» «cwiaraent»

The Imperial Guarantee102 Canada Accident
Assurance Company

MONTREAL

AND ACCIDENT INSURANCE CO. 
Head Office : 46 King Street West, . TORONTOtiHc.ul Office,

CAPITAL. $500,000 our
personal accident,

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION
liability,

PLATE GLASS
INSURANCE.

FRANK W. COX,£. WILLANS,T. M. HUDSON,m. WILSON-SMITH ' 
President.

Secretary.Censra/ Manager.Manager.

MONTREAL 
MERCHANTS BANK 

BUILDING
FOUNDED 1871

TORONTO 
T R A Ok HO HANK

BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London. England,1

TorontoCH4RLFS H NFFIY.
CANADA AND NIW'OUNDlâNO.VASA -I * 'ON

T° °t“.r/.V»‘rV ,Ho .n”uno. that OU... .«O.r

nroof e are
in England, the Colonies, and European 
delay or inconvenience. Yours truly

Manager.

R. WILSON-SMITH
Financial Agent

Montreal1 1 1 *160 St. James Street 

Specially : {
CABIE ADIIRLSSI I HROMCU.

Ik.
■ \
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Portugal, motal milter, 0 toil for uudorgrouud work 
alone the rate was 2.1.'. per Uhtit.

Spain, chiefly metal mine», but 
mines. 2.ti.'i ia>r lttutt.

Russia. gold mines ( ltioi-o:ii, 0.per l.tmd.
1'nlted Kingdom, metalliferous mines, 111; but under

ground workmen alone, l.tlT, and workmen aliove ground. 
0.3» per 1000.

New South Wales, alluvial gold mines. 0.7.1; gold duarlz 
mines, 0.S7; silver and lead mines, 2d»; copper mines. 1.22; 
tin mines, 11.38; and other metal mines, 0.83 per 1000 In 
Hie Broken Mill district, the percentage of cases of lead 
tmlsonlng averaged during tin- decade Is». l»ofl, 0 ..2. hut 
the ratio was us high as 1.12 p c. in l»02.

Tasmania, metal m ties t ltiol-otl 1, 1.1» per loon.
Victoria, gold mines, l.os per 
Queensland, g.dil mines. 17" per I non.
Western Australia, gold mines. 2.17. per lotto.
British Guiana, gold mines. o.2S; alluvial placer gold 

mines In IK»7., s per lotto.
Kimberley, diamond mines (white miners only 1. 1.36; 

underground workmen considered alone. 7,.28; and work 
men above ground, 0.17; (coloured milters only. 3 Hot ; 
workmen underground only 7.27, anil above ground 1.71 
per IO00.

South African Republic 11 HU.'. Its t. white miners. .VII ; 
coloured miners, 1.14; total. 1.7.11 per lotto.

Transvaal I l»o2-06>, gold mines, white labour, 1.17»; 
coloured native labour, 1.71; Chinese Itlttnr. 11.7.0 per 1000.

Ceylon, metalliferous mines, mostly plumbago. 0.37; 
derground. Kill; above ground. 0.07 per lotto.

Gold Coast, gold mines 1 is»s. l»o:imil. 2.11; workmen 
underground. 6.03; above ground, tt.:,i per loon

I ml a. gold mines. 2 21; underground. 3 2:1; above ground. 
0.70 per 1000.

India, mica mines, 0.77t per 1000; underground, 1.18; 
above ground, 0.13 per lotto.

India, manganese 1 IHOl-mit, 0.37 per lotto.
India I Mysore), gold mines, 2.7,1 per 
New Zealand, alluvial gold mines, 1.7,3; quart/, gold mines, 

1.32 per 1000.
The average fatality rate in the Vniteil Slates dur

ing the period 18114-11108 was 3.09. This rate was 
considered su high that in t<)of> tin American Mining 
Congress a I Denver, Colo., appointed 
draft a law for the regulation of Quarrying and nielal- 
ligerous mining under the criminal codes of lit.- Slate, 
with the hope that the uniform adoption 
law would aid to reduce the number of accidents.

partial investigation of such conditions will point ,- 
way to the remedying of at least some of the ,il.
In view of the importance of the subject to the 
try and the public at large, the Commission th n - 
such studies should lie undertaken.

The fatal accident rate in Belgian coal mines dm 3 
as high a» the Canadian dem i 

during 11)05-08. Between l8fu and 18*0 lit. 
was 2.111 per 1.000. diminishing to 2.45 during 1871 s ,. 
to 1.99 during 1881-911. to 1.39 tluring 1891-1900. mid 
it has since further diminished. I he decline in tV- 
fatality rate has extended to all of the pritt, ■ • - .1 
causes’, and the constant improvement i- stated in 1 
Gov rnment report to lie the result of the combined 
efforts of the mine owners, the workmen and the VI- 
ininistration of Mines ; it is due, to a great extent, . 
a diffusion of technical and professional education, t . 
the keeping in force of police regulations, and to the 
administrative organization of the scientific study of 
accidents. Fatalities due to ga- and dust explosions 
have been reduced as the result of the excellent work 
of a testing station. Great Britain and Germany also 
maintain testing stations, where every Question relat 
ing to the testing of explosives, safely lamps, re-cue 
devices, and all similar matters may be submitted t 1 
experimental studies. As the re-ttll of litis foresight, 
great

Inelml tig some coal

the early fifties was 
1 ate ■ rate

limit

*___ reductions have been made in the number ol 
accidents in the coal mines of these countries. \ tir
ions investigations bearing upon this subject are al-,> 
being taken up by the technologie branch of the 
Vniteil States Geological Survey. I non.

Accidents in Mitai. Minis.
It is generally s 1 posed that a great many 

men are killed- in ml mines than in metal mines. 
Statistics show that during 1140009 the average fatal
ité rate per thousand men employed in the coal mines 
of Canada was 4.79: and, for the metal mine-. 3 82. 
W ith the exception of the Kimberley diamond mines 
and the Transvaal, where native labour i- employed 
and Chinese labour has been employed, the fatality 
rate during 190009 was considerably lower elsewhere 
than in Canada. Over 2b per cent, of the metal min
ing fatalities in British Columbia during the la-t ten 
years have been caused by explosives, directly or in
directly. In the opinion of the Commission of Con
servation, it reipiires no discussion to emphasize the 
importance of an inquiry into the whole subject of 
fatal accidents in the metal mines of t anada.

The fatality rates for the principal mining 
tries of the world are given below. With few excep
tions they are for the period 1899-1900. and were 
compiled by Mr. F. I.. Hoffman, statistician of the 
Prudential ’insurance Company, from the reports ol 
the chief mine inspectors of the United Kingdom.

rate 1.38 per thou

more

a vummittvv t •

of Kiieli a

»

* >
BIG BANK ROBBERY AT NEW WESTMINSTER.

B. C.
The New Westminster, H.V., branch of the I tank 

of Montreal, under the management of Mr. (*.. 1>. 
Brymncr, was entered on the night of September 14 
by burglars who blew up the safe with charges of 
nitro-glvverine. and escaped with about Sjjo.nm in 
hills and gold, the greater part being in live and ten 
dollar hills. The safe contained $mK,<xx>. Il i' *up- 
posed that the burglars entered the hank by the front 
door with a false key, and as there was no one at the 
time sleeping on the premises they were undisturbed 
until the Chinese watchman came round, and he was 
bound and gagged. It is also thought probable that 
the job was carried out by a gang v\ 11 » have lately 
made attempts of the same kind on hanks in \ an

con!!-

Algeria, chiefly iron mines, average 
^Austria-Hungary, Iron mines. 1.48; other metal mines. 

Bohemia. Iron mines. 1.67; other metal mines, 0.81 per
1000.

Bosnia 
mines, 0.82 per 1000

Belgium, metal mines, 0.75 per lOuO.
France, metal mines. 2.02. For men working under 

ground, the rate was 2.41* and for men working above 
ground 0.92 per 1000.

Germany, ore mines and smelting works. 1.0< ; Prussia 
oonsldi-rod separately. 1.08, and Saxony, 0.81 per 1000.

Italy, metal mines, Ineluding sulphur, 1.73. In Italy, the 
fatal avvldent liability In sulphur mines alone, during the 
ten year period ending with 1899 was 2.84 per 1000.

Japan, metal mines ( 1903-06), 1.50 per 1000.

couver.
The cash in the vault was larger than usual - wing 

to its king the time fur the paying ••it of lislier 
who have been working on the <dnioti runs and 

of hands from the hop fields.
Detectives have the ease in hand hut tip tu the time 

of writing no arrests have been made. I he l*ank "i
Montreal has oflfi red a reward of •' .....an ■ 10 1"1
wilt, of the sum returned tor the arrest and convic
tion of the offenders.

and Herzegovina, Iron mines. 1.84; other metal

men

77
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m Canadian Railway Accident Insurance Company
-------------------------^"CANADA. ------"-OTTAWA.*^ 

Authorized Capital 
Subscribed Capital

D. MURPHY. President. 
mi rminai *t < i»i m 

SICKNESS
i MPI os i ns' i mill m

$500,000,00
250,000,00

JOHN EMO. General Manager
and

ILEVATOH IIABIIITV
INSURANCE

H. W. PEARSON, Secy.-Treas.
WORKMAN’S COllECIIVE

U AMS IIABIII1V
PUBLIC LIABILITY 

PROVINCIAL MANAGERS ;
Montréal. Que.
St. John. N.B.
Toronto, Ont.
Hamilton. Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

Bank of Ottawa Buldg.. 
51 King St.. East 
4 King St.. West 
1 W Main St.
317 Portage Ave.

D KING.
W. J. INGRAM.
A E WILSON.
F C. ROBINS.
A LAKE.
W A ACKLAND. 
r. J. HART A CO.

Local Agents at all Points.

|
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•RAILWAY PASSENGERS 
ASSURANCECO.

■=fiSp?
^5

OF LONDON, 
ENGLAND of Established t849

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDScxx>3^-ssS* ^
For Agencies Apply HEAD OFFICE i Cor. BAY and RICHMOND STS* 

TORONTO. P. B. RUSSELL. General Managa

A.C

The LAW UNION & ROCKThe Equity Fire Insurance Go. Founded In 1806 
. SAS,000,000.00 

Over «6,000,000 Invested In Canada.
FIRE and ACCIDERT RISKS accepted.

Ill M. J«t> Strtcl. *■' n“ d'Ar*** 

MONTREAL.
*,..!» w.nled in unr.l>r«nt.d !•»*■ In' _nu

Insurance Co. Limited, London.
■ TORONTO. CAN.

WM. OlEENWOOD BKOWN, Oeeerel Meeejer

ASSETS EXCEED

UMgaa Mc«M Office «

C.HNKRAL AV.KNT8 I
Car%m Proa., Montreal Pnulhner A Co.. Itallfns, N.8.
Brown Clarke Agency, Winnipeg W. S. Holland, Vancouver 

Geo. A. Levis. Calgary 
J. M. yueen, St. John, N.B.

Ales. &■ 
W I). At

Young At Lotway, Sydney, II. C. 
McCallum, Hill & Co„ Regina

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
of CanadaBonds Issued Insuring Employers end 

< orporsllons e«elnsl toss Ihroueh Inc 
derekelton of Irtislrd employees. Bonds 
for lc«el purposes. Administre tors Bonds. 
LIsPllllv Insurant e. •

l'OJtOJTTO, OUT,HE Ali OFFICE,

Personal Accident,
Health. Ltabtbty and Industrial 

Insurance

Memlreel Agamt . iU .
W. Mayne McComkc • Cllldl UtuTldf

MORRISCY ROBINSON 1 FREYGANQ
INSUUANCE AGENTS AKD BBOEEIS

General Agent*
Al ADI A IIRI INSLRANCE COMPANY,

J. J. DURANCE,
Suato to C...d.

Ge.r.1 AgeMi fci PROVINCE •< QUEBEC

ROLLAND, LYMAN A BURNETT,or lltunt. NS.
«02 PSW IWfc MSSMaL Telrphoo. llsin JT*».

ltd, t .

■OWfSSAS.

I I

—
 il



1375Till CHRONICLESeptember 22, 1011

Notes on Business.
The Hank of England's

Years ago it was not an uncommon occurr, n BeBk of Emtlanl rate of discount was advanced 
under the hot stress of competition for life tiwu.m Rite R,il.nl. yesterday Ir an .1 per rent to t

and even the officers thereof, to indu!.; jK,r cent. The move had '«en
,f an almost defamatory nature at : vneraitv anticipated on aceoimt of the «trailed nitor-

expeitsc of rival coni|ianies. This reached down in n;,| fmatnial situation, which has resulted m nun i
the field, and on certain occasions competition i f||rm, .n in London. Xt the .ante mm-, i
pros,-eels degenerated to an anvil chorus of k,v . ha ,|n.n ,hat. in a sense, the move is an
Happily that ilav is past, and now. although u.nip. umlMla| ;,s the weekly statement shows the Lank .. 
lion is keener than ever before, there tie,tig more c ,K. „llv „f considerable strength,
panics and more agents in the held, the knotki - , connection with the proposals
looked upon as a despicable survival of other and lBiBreBce ^icb llnw being mooted ,n
Stormier days. Aenlnit Strike.. C,real I tritain 'o secure employers

This fact has brought about a condition of at . *«=” .all,x.,| hv strikes, it
which is commendable, an,l every agent reiogm/c , ...'.c the course which has b ecu adopt -that real straightforward arguments need no lanim, r j isuiUn't, vers have formed
to hack them up. .... Ifel owslup and rien.l v nv , erl I Vu a, . Mk ^ .( xx,„,
ings can thus lie maintained even m the face ol direct a com, at ■ jt, n,embers against
personal competition and rivalry. which ,s something the oh ' \ va„ial cessation
lint few businesses outside of life insurance can boast, losses caustil nx t tat I u k_

San.rateT Ihen. with this idea, life insurance soit- labor, whether th^ in two
citors should nevertheless not be so carried axxa> x v out. , sU|11 ,,v the amount of the
its fundamental expediency as to overlook tin tu.t ways. (al • j ,, ,K.r cent, interest
that no man need fear to express an honest critic,s„, .•rdniary y ku g sp, . a. I faw m:llxTul,
well founded. That certainly cannot be classe, as peram,. . „ cases. „f finished g I,
knocking. But to lie able to express such honest ! ,.f half-hmshul, an 1, , lvil aimual value of
criticism field men should school themselves in he j „r < ^."Varv xv..rkinK' cx^nsv comprise the
analysis of policy contracts so that they may In abb , priMhutnui. • working of the concern,
m put ,hose of their own company side by side with | expenses nercss y ' h technical stall.

Sr tisrs süsr 'Sïzr::; i SJsa;
SSSsSswrwfi :

i eeIEehhebi
; methods compensation at total stoppage of work is 

the CANADA IRON CORPORATION, LIMITED. the amount of the insured ^"' Proportion-
ti iQianco sheet of the Canada Iron Corporation. atc to tin* duration of the stoppa^i. At \ Init t 7h,*2.iUr,Sw M-,3,...... work cm,.. >L, The lor .he - « ,h, ,x,e«, '«"ft 'S n»,h..l ......-

xxc .vL,ajnst this there was charged bond in sttraiice is effected miner tin ,
tvres't $ 17S OOO Ixind discount and expense $K,ooo, ,)cnsation is paid «pial to s*u 1 • 1 , , lm.aEssiïS..":q 27 making the amount carried nttal premium which is a calculate u pc reen ,

I
J> the obligation of the company up to the extent of t u sc

THE LAKE SUPERIOR CORPORATION. ! amounts. Rvfvrvlux. is ma,,v j„ another Column
The income account of the Lake S“|*er"’L "r|*’ t ] 1 p„pnla.l-t-s l,y our London cc.rrespomleiit to some 

lion for the year ended June 30(1.9''. ^ J, ,nc : Co..ot., ,Lit.lv sv.pivnccs to the step winch has
receipts of $6.8.570, of which $42.) 140 was mum |ale|v |lVen taken hv the English pos ai
from Subsidiary Companies and $1 M3 ! . ritjes with a view to popularizing X 11,1
and Miscellaneous Receipts. Bond mtere t g ' , ® authorities have, in fact, begun to "push X on-
era! expenses absorbed $532,592 and 2 j per • I Bls among small investors. A circular has he n got
on the income. Bonds $75.000. while $10.000 was sols am k witU.iy circulated explaining, m si tuple 
transferred to Reserve Fund, lhe balance front J ,, Poilus u/vruudi of purchase, which may
30th, 1910, was $3.368. making a Iota of $4-346 to Umg k, • shilling upwards. I here
carry forward to next year. The total assets of the !•= Jor any amm m ^ ..h ^ , ,rlanl real-
corporation are shown as $534'3.°58- The capi a ^ thcrc -s an element of uncertainty in all stock
stock is $40.000,000.

KNOCKING VS. FAIR CRITICISM IN LIFK 
INSURANCE. itlivial

vonipamvs.
m vxpressioii

,1

preferred and $4,832.300

I
.

I!
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ESTABLISHED 1825.

The Standard Life Assurance Company.
of EDINBURGH, SCOTIAND.

HEAD OFFICE FOR CANADA i MONTREAL.
$63,750,000

16,000,000
INVESTED FUNDS ....
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT 

TRUSTEES, OVER .
ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

7,000,000 
7,600,000 

40,850,000 
142,950,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal. __

QUEEN insurance company.
EIRE INSURANCE ONLY---- ABSOLUTE SECURITY

J. H. LABELLE, Asst. Manager.WM MACKAY, Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA.

INSURANCE In FORCE $22,309,929.42CAPIIAI and ASSIIS $4.HM»,44 I.OH

Thia old e.tabliahed Company hae eeveral attractive edency 
propoeitione to offer at the preeent time and to the ritfht 
men liberal contracta will be divan.
Two larde General Adenciee in Ontario are now open. 
Three General Adenciee in Saakatchewan Province.

Manager requited for larde City branch In Ontario.

Apply: DAVID DEXTER,
President and Managing Director
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however, it ha- Ivon shown that the Public 1 rustce 
mainlv relieves the private individual of a great deal 
of worry and re-poiisil>ility without affecting the busi
ness which accrues to hanks in the realization of assets. 
So it may he that the establishment of a Public Invest
ment Broker would encourage a large new class to 
invest their capital in trustee securities and would 
not detract in any way from the business which at 
present goes to the Stock Exchange. Any govern
ment department which might he established would 
naturally coniine its business to investment (probably 
its 1 rowers of action would he limited to trustee secur
ities ) ami it would have to he run on business lines ; 
that is, it would have to pay it' way in the same 
that the Public Trustee does at the present time. 
The suggestion is probably some years ahead of the 
actual event, hut that we are rapidly drifting toward 
State control in all matters which directly concern the 
public welfare is iptite clear.

Position or Trist Companies.

transactions, and that when a depositor emploi the 
Post Office as his agent he stands to gain or lose la
the transaction just as he would if he engaged a stock
broker to do the business for him. The State guaran
tees a fixed dividend on the investment, but it i- n u 
responsible if there is a fall in price between the dates 
of purchase and sale." This new venture suggests 
the London Economist the desirability id' again urging 
the advantages of the French over the English system 
of transfer of government stoeks. It is pointed out 
that over seven years there has been in French 

outside variation of 4' * points

t

Rentes
while in Consols there has been a difference of 14 
points. "If France,” says the Economist, "through
out this period had been free from labour troubles and 
the ravages of Socialistic legislation, there might he an 
easv explanation of the steadiness of her Rentes. But. 
in point of fact, the last ten years have been marked 
by big labour wars, riots, and strikes, and the Govern 
nient has for the most part been in the hands of La
bour representatives and advanced Radicals. Tin- 
secret lies not in the method of government, but in 
the investing habits of the poorer classes, and the 
French capitalist may thank his Government for sup
porting him with the best market in the world the 
thrifty, saving labouring man. For in France, not 
merely is the poor man encouraged to invest hi' 
money directly in Rentes, hut the savings hanks arc 
forced to keep at least 75 per cent, of their assets in 
this form. This regulation, of course, lends great 
stability to the market, and the German Government 
has tried by official pressure to force the German sav
ings banks to take the same course. But most of the 
German banks keep only 30 per cent, in Government 
securities, and it is only in Alsace-Lorraine that the 
75 per cent, is a common ratio. Thus the French 
Government is supported at every point by the poor 
investor, and it is because our own Consols want sup 
pirt of the same kind that we welcome this new ex
periment of the Postmaster-General."

sense

As a result of the heavy decline in most investment
should look forsecurities it is only natural that 

a big depreciation in the price of investment trust 
companies' stocks. But the fall is not a very large 
one: indeed it is surprisingly small. As a matter of 
fact, the depreciation in the value of investments dur
ing the past few years has been of service to trust 
companies since it has enabled the directors and man
agers to get rid of stocks which are of doubtful 
calibre and re invest in first-class gilt edged securities 
at ridiculously low prices. The proportionate yields 
are much higher on this class of security than a few 
years ago. and consequently the nett profits obtainable 
by the trust companies are better. In addition, many 
of the trust companies have large holdings in tea and 
nitrate companies and both these classes of securities 
have advanced in value, to say nothing of the large 

in Canadian issues, all of which stand at uppre-

wc

\

sums
ciably higher figures than a few years ago.

British Comi'xniks on tiik Continent.
In the early days of the Companies' Acts when 

capital in continental countries was not so plentiful as 
it seemingly is to-day there were several companies 
formed to acquire concessions for public utilities in 
continental cities. Thus, the gas lighting of \ anna is 
in the hands of an English company ; also the water 
supply of Antwerp, etc. Both the concessions me-: 
tinned shortly expire, and it i- not a matter for sm- 
prise that the authorities of these important cities have 
made arrangements to buy them out. As both i"in- 
panies have a substantial amount of issued capital, it 
will Ik- necessary for the respective Wards of directors 
either to seek fresh concessions elsewhere or to return 
the capital to the shareholders.

Affairs in London
(Exclusive Correspondence of The Chronicle).

Extraordinary Absence of New Publie Issues — Post 
Office and Purchase of Consolsi The Prelude to a 
Public Investment Broker? — The Position of 
Trust Companies. — English Companies In Con
tinental Enrepe.

There has not been even one issue of new capital 
advertised during the past two weeks. I cannot re
member any previous instance of this. Even during 
the gloomy and depressing days following King Ed
ward's death there was one prospectus, the issue of 
which it was too late to cancel.
The Prklvd* to a Public Investment Broker ?

The issue of a special leatlct by the Postmaster Gen
eral, giving information regarding the facilities af- opening of A NEW INSURANCE BROKERS 
forded by the Post < Iffice Savings Bank for the pur- OFFICE.
chase of Consols in small quantities, has aroused . . , , ,r1: ,-inent Mrcurious speculations. ( >nc is that it may he the prelude As announced elsew here ™ T of .L
to the establishment of a Government Department David Burke has opened an ntfiie in tin ..
through which the public may buy and sell stocks and Woods Building. Nlontreal an. !' prejur'. o i.u
chares When the office of Public Trustee was first all classes of insurance. He has h 'x \ ère 
suggested there was a great outcry among banks and of the special agents ofMhe North "««J ■^ 

insurance offices who thought the new government de- tile Insurance ko. Mr B r* it 1 ,.|j,.t„,'.|e
partment would take away a large amount of business insurance Imsmess should mflrnmc quite a 
from the banks and insurance companies. In practice, to him.

LoxmiNKR.
London, I'.. Ct, September <), n>lI-

one



1672,869.062.*
Alien die. ii

777.82mn i
Anem 1er IsSsmi 8M-
See* we Cemwitwelei 86,SOI,288.16

M72.869.062.98

APPORTIONED FIR DIÏIDEIBS II llll 
Ill, 511,111.17

For terme to producing agontu, edereee :

George T. Dexter
lei VICE FUBSIDBPT

Mew York, M.Y.34 Nassau Street

MINIMUM 
NET COST

MAXIMUM
DIVIDENDS

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS II1110 
|SI,711,012.21

Union Mutual Life Insurance Co.
Ot Portland Maine.

FRED. E. RICHARDS, President.

value of Canadian Securities heldAccepted
by federal Government lor protection of policy- 
holders, $1,206,876.

All policies Issued with Annual Dividends on 
payment ef second year's annual premium.

Exceptional opening lor Agents, Province ot 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
ISI St. James Street, Montreal.

to Assurances or Agency Contracts applyFor information as

CANADA LIFE ASSURANCE CO.,TIIE
TORONTOHead Office

FIRST IN BENEFITS TO POLICYHOLDERSBRITISH AMD CANADIAN 
ONOERWHITERS

OF NORWICH. ENGLAND.

$10,457,000ASSETS

TORONTO. 
JOHN B. IAIDIAW. Manager.

Heed Office lor Ceeede.

Chief office 1er Quebec.
Lake of Ibe Woods Bldg.. MONTREAL.

JOHN MecEWEN. Snperlnteadent.

AGENTS WANTED.

I

THE GENERAL ANIMALS INSURANCE CO.,
OF CANADA

GRISWOLD’S HAND-BOOK OF ADJUSTMENTS

No ajency or adjuil!n| outfit complue without » copy.

THE CHRONICLE - HONTNEAf..

. |IJI

iPod oral Charter!CAPITAL 8600.000 
GENERAL HORSE AMD CATTLE INSURANCE

TrwM lc=-----bbmm KSU ».
Dee. «4*.

StSllhOB 1 USMflbCf

SSSLm : Price

Li
______ _____
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Assurances is force 

overTHE CANADA LIFE $130,000,000.00Assets over
$41,000.000.00

its Policyholders and Representatives 
by reason of its

offers exceptional advantages to

Impregnable Financial Strength
Simple, Safe anJ Liberal Policies

Good Dividends to Policyholders
Efficient ami Progressive Management

Fair and Prompt Settlement oj all Claims.

• c



Revint tots nf tin- municipally "ixnvil pumping 
station at Ediiiiiiituii, Allnrta. it is announced, show 
that the principal pump can lilt hut one third of it"; 
rateil loail. anil another pump is completely out of 

I service. It is estimated that it will take tell weeks 
| to make repairs, and in the meantime the town i' in 
| serious danger of conflagration. I wo years ago a 25 

cent, liât increase was made in rates, which was
ill service.

JIuBitraurc: 3Firr. £tfr auh 
SiarrllattpmtB.

I lonestv is a g. md insurance policy, 
hustle and grit will always enlarge the debit. 
Iiama Insurance llulletin.

per
annulled when the new pump was put 
With this pump proving inadequate, it is urged that 
the deficiency charge should he renewed until tin 
water supply i< restored.The Union Life of Canada reports having written 

more new business during the first eight months ,.i 
njl i than in the whole of li)io. As already' an
nounced, a twenty-five million dollar campaign is 
living waged by the company.

Ratal accidents have a bearing on mortality rates, 
we all know, but it is an interesting surmise as to 
what extent. One of the American companies recent
ly conducted a mortality investigation, and the result 
was to show that the greatest claimant of human hie 
is tuliercnlosis. following which accidents account tor 
the next largest number of deaths. Ilut that is in 
\nierica -where it is ipiite a common incident of travel 

to pass the remains of a wrecked train, and where 
human life is generally regarded as "cheap. lb 

vouM ttv taken of illnesses arising

no

C.overnor Kberhart. of Minnesota, has proclaimed 
November K next as Rire Prevention Day. A congres- 
will be held in St. Paul on that day to discuss the 
subject of a campaign to reduce the lire waste of the 
State, which, says the proclamation, is increasing year 
by year and liecoming more and more appalling.

* * * *
The Metropolitan Life is taking advantage of the 

laws recently passed in several stales and is return
ing to holders of weekly premium policies, who have 
made premium payments for not less than one year 
directly to the home or district office, to per cent, of 
their premiums, which represents the saving of the 
cost of collections from agents. The first cheques 

sent out Sept mlier I.

however, account ......
directly or indirectly from accidents trivial in them
selves then some very remarkable returns would be 
compiled. That, however, is not the basis of this 
American company's figures, and we are not nw lu.ed 
to regard them a? other than local.— I he Review, 
London.

f( the Newark tax hoard 
the assessment of the de-Argumcnts

last Thursday relative to 
furred dividend fund of the Prudential for tax pur- 
ihiscs by the city of Newark. As the assessment 
stands, it amounts to $31483,800. '•>■> ‘he company 
insists that this amount should be reduced to about 
Shooo.noo. The contention is based on the fact tn.it 
Insurance Commissioner Lewis of New Jersey, in lus 
certificates of valuations scheduled the company s spe
cial reserve fund, amounting to over $24,000.000, as 
a policy liability. When the New Jersey Supreme 
Court rendered its decision last year, under which the 
Prudential was compelled to pay an amount in excess 
of $700.000, the stipulation was made that a liability 
could only be recognized when so designated by the 
state official in charge of the department of insurance ;

intently Mr. Lewis made the designation above 
referred to. The Prudential holds that under such 
valuation it i- exempt from taxation on the deferred 
dividend fund; and that if there must be a comm

on the matter it should be between the coin 
of insurance and the city of Newark. I he 

attorney for the latter, however, refuses to recognize 
this view of the situation and it seems apparent that 
the question will again find its way into the courts.

were
were

Notice was given in our columns last week of the 
annual examinations of the Institute of Actuaries to 
be held in various centres throughout the world, in
cluding Montreal, Toronto, Ottawa and Winnipeg, 
from Monday, April 22, to Saturday, April 27, 1912, 
inclusive. Candidates must give notice in writing to 
the Honorary Secretaries at Staple Inn Hall, London 
(England), and pay the prescribed fee of one guinea, 
not later than January 31. 1912. Candidates who have 
passed Part I of a previous Syllabus will be permitted 
to take the Third Paper of Part I of the Syllabus 
dated Hi June ny* as a separate Examination, and 
«ill not Ik- required to pay an Examination Err. Mr. 
T It. Macaulay, I I.A., is the Supervisor in Montreal.

O flisc

versy 
missioncrWANTED.

SALESMAN of ability to sell the 
Stock of a Western Fire Insurance 
Co. Capital authorised $1,000,000, 
of which $300,000 has been sub
scribed. The Company is in active 
operation and has paid dividends 
for the past three years. Address :

P.O. Box 2073,
Calgary, Alta.

DAVID BURKE,
INSURANCE AGENT. FIRE, LIFE. 

ACCIDENT. Etc.
GENERAL

.elicit. III. lmtnm.il. -I I»'''"'
W,. .ppolnlcl » >|*ci.l ...nl or th. N...TH ...................... ..

LlkM. isrn.n Is.UBA*. » emo-mr, who" «t.ni,ilnii I........a»'»
tioiied.

AU butin... {il.ee! in 111. h.nd. will !.. prom|.lly .It.n.l.d I".

Office : 209 Lake of the Woods Building.
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NORTasVa5,cFRc,o^.L,FE
•• SOLID AS THE CONTINENT"

JOHN L. OUUItlt. ^^VaYLO». "

1 9 10 .. $ 2,176,378.38 
17,388,773.32 

1,174,768.68 
887,830.62 

43,397,236.00

Cash Income
Assets ...........
Net Surplus . . . .Payments to Policyholders
Insurance In Force................

For Informillon regirdlug desirable Sgtncj openings writ» to the
HOME OFFICE : TORONTO

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,164,790.37ASSETS
SURPLUS c

Hm. 34 and 3 per cent. Standard atnM. ,o
SURPLUS. GOVERNMENT STANDARD 5.319.921.18

9.515.453.94 
. 143.549.276.00

all Liabilities & Capital,over 3.952.437.54

INCOME 1910 
ASSURANCE IN FORCE .

Writ# to Heed Office, Montreal 
for Leaflet entitled

"Progressive onJ Prosperous SUN LIFE POLICIES are EASY to SELL.

The Manufacturers LifeThe London & Lancashire Life A 
General Assurance Association, has some responsible 

positions open for live 
afgency men.

Communication» treated conlidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

nUILD UP A PERMANENT CONNECTION

Wt peril,ularly desire Representatives for the 
City of Montreal.

Chief Office for Canada »
164 St. James Street, Montreal

Head Office:
. - CANADATORONTO -

METROPOLITAN LIFE
—Home Life Association INSURANCE COMPANY OF NEW YORK.

(Stock Company.)________
Of CANADA $313,988334

11388.054

$23,424,168

Assets_________________
Policies in force on Dec

ember 31st, 1910---------
In 1910 It Issued in Canada

Insurance lor-------------
h has deposited with the 

Dominion Government, 
exclusively lor Cana
dians over---------------- ,.

There are over 87S.000 Canadians inenred in the
METROPOLITAN.

Imrorporsted by Special Act 
of I Dominion Fai Ha ment

ti Capital $t,000,000

Agent* Wanted n 
represented Districts

14}
Ui

HBE»lt>ED»T
Ho* J. K STRATTON

$9,000,000
J K McCVTCHKON
Mi

nm
u Hu, o,mc«

Home OOcc : 1 Madison Ave^Hew York CUy.home LHt Bldg, Toronto

_
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l.l'SSment, as a practice room, destroyed August 31. 
includes eight instruments, music and music rack' 
and stools.

IIki.LKVîU.i:. Ont. Several tires have lately 
currcd here owing to an incendiary. I trick stable 
and storehouse of Roy’s brewery, I'ront street, was 
gutted. September 7, and a large frame barn ad
joining. also owned by Mr. Roy, destroyed, brame 
barn used bv |)enis Luca' and owned by Alderman 
Caldwell damaged, September S. SimnllaueoU'ly, a 
pile of wooden moulds on the premises of the \\ alker 
I'oundry were discovered on lire. Coal oil was found 
here and in Mr. Lucas’ barn.

The Canadian Fire Record.
limns Ivnction. (Juk. -Sheds of Stansted Cun 

itc t jitarrics Co. destroyed. SeptemlxT t<>.
XxpxnkE ( )nt,—Premises of the Whirlwind Sale 

Company damaged. September 8. Origin unknown. 
Vinki \ni> Ont.—Ham belonging to James l.yl m 

8. Loss unknown, t >rigm. in-damaged. September 
cendiarism.

Si'tiiiin \i.ta.—Barn belonging to Canadian 
Wheatland'. Ltd., destroyed, with three mules. « bo- 
gin. lightning.

I'rickvii.uk. Ont.— ... . .
destroyed with 40 tons <*f ha.v ani1 implements. In
surance, $500. .... ,

Co \tii\m Ont.—Hams of Win. Crafts destroy, 1 
with season’s crops. SeptemlxT (.. Loss unknown. 
< irigin, lightning.

Milton. Ont.—ltarn of Joint McLvuu. burncil.
with crops, implements and live stock.

ltarn of l>. Sclmcs of (îlcnelg,
Mon 1 Kt ai. Lire in building in course of con

struction in Mttllarkcy avenue, Verdun. Scptcmhcr to. 
Lire in establishment of Merchants’ Awning Coin 
patty, Notre Dame street, started on top tloor at head 
of elevator shaft, September to, and was confined to 
that floor. Slight outbreak in packing room of Can 
ailian Rubber Company’s factory, Notre Dame street 
and l’apincau avenue, September to. Stable of !.. 
II. C-oulet, florist, 48.» St. Denis street, destroyed, 
September 12, with a trotting horse, carriages, equip
ment and hay. Origin, supposed ineendiaris n. Lire 
on September 8, caused $1,000 damage to property of 
I. T. Goyer, shoe manufacturer, <)Jo Rivard Street. 
No conclusion as to origin was reached at Lire Com
missioner’s enquiry. I lay and wood shed of L. Her
ron, 1151 St. Antoine St rev* damaged to extent of 
$300. September 18. Two hams, stable and hot house 
of Joseph Ottcvillon. nurseryman. Notre Dame de 
Grace, destroyed. September 20. t irigin unknown, 
liakcrv of John Iterezansky. 1481) ( hitario Avenue 
Hast, damaged to extent of S8m ; insurance $1.500 
Lire oil premises of Mr. Richardson.
Street West, did $51x1 to $i«xi damage, 
of Bernard Bernstein, tailor and cleaner, 9 Dorchester 
Street Last, destroyed. September 18. Origin, match 
caught clothes cleaned with gasoline. No insurance. 
Lin- commission investigating lires on premise' of 
Pierre l.auzon. 350 Christopher Colmnliit' Street, and 
K. Ilruclu-'i. (120 Mount Royal Avenue, on September
14. and those of V Délivres. 1130 St. \ndre Street, 
and A. Boisvert, 212 Dttfferin Street, on SeptemlxT
15, arrived at conclusion tires,were due to incendiar
ism. All took place in broad daylight, and started in 
sheds or outhouses.

September 
( irigin lightning.

1

of HiramOnt.—Horse hamsWalkkkmu.k. .
Walker & Sons damaged, September 12. and light
horses destroyed.

CottoVRC, Ont.-T. II. dial’s sawmill at Bewdley 
destroyed with machinery and several piles of lumber, 

• September 14. Origin, lightning. No insurance. 
CoiHi.RNK, O.vr.-Mr. W. McNeill’s residence. Kel-

The structure was awood, destroyed, September 12. 
costly one. Limited amount of insurance on build
ing and contents.

Mint», Man.—Walter Rogers’ barn, south of Mar
garet, burned September 12; with season’s hay. Loss, 
$2,000. Origin, lightning.

Cot.UNC.wthm. ONT.—Shipyard of Robert Morrill 
Loss about $5.<*x> with in-

Notre Dame
I Veniiae*

destroyed. September (1. 
sttrance $2.000. Origin unknown.

London, Ont.—Residence of Charles Castle. 570 
King Street, damaged, September it. Loss small.
1 )rjL,in matches carelessly thrown.

London, Ont.—McCloud Milling Cos. plant de
stroyed. and coal sheds of J. Clatworthy burned. Sep
tember 14 Diimage heavy, partly covered by msur- 
ance. Supposed origin, hot pulley in elevator.

Wkstbank, B.C.—Store and dwelling occupied by 
\\ . M. Collins ami owned by Mrs. Ida C nllitis, dam
aged. U'ss on building $1.800. on stock $21;. - 
furniture $244; insurance, on building '
stock $8<h), on furniture $4<«>- Origin, defcitm 
chimney.

Uni mit K. ont.—Mr. Huskard's l«>'s of contents 
of his I,am on September ... in the second conces
sion of Tlturlow. is partially covered by insurance u 
the 1 I ft G. Ham. owned by Nelson Lingham. ot 
Belleville, also insured. J. Little’s barn. Murray town
ship, burned. September It.

Vanish \ kb. H.C. Store occupied by William 
Black, damaged. Estimated property loss St.'>35: in
surance. in I’nitcd bm.lon ft Scottish, $t.<H«., ... 
Guardian $2.000. Origin. supimscd s|x>ntancous 
combustion. Storage building occupied by Mrs I. 
\V, Langille, damaged. la>ss $1.700; insurance, Si.- 
500 in Izmdon Mutual. Origin, unknown.

Parky Sovno, Ont. Large building on James 
street south, owned by Johnson ft Beveridge, and 
occupied on ground floor by I D. I1 idler, billiard- 
anil the up|xT storey by the band of the 23rd Kegi-

Thi Alleged Arson at Am ntsic. i
In the hearing of the charge brought at the instance 

of the North British and Mercantile Insurance Com
pany against < >vi!a Lambert, of Montreal, of inciting 
to arson, in the ease of the burning of Hcloquin’s I lo

was given by Henri

!

Id. Ahum sic, on May evidence 
Carufel. a bar tender, that l.ainbei t told him to e lipty 

jugs vontaining oil in flic bar. throw a match into 
them and then run t" safety, lie claims that he did 
as instructed, hi' reconi|x-nse being the receipts for 
the day. lie also admitted in cross examination that 
he had perjured himself 'even times during the in 
vestigatiun before the hire Cominis'ioner. Carufcl 
has lieen charged with arson and l.amlxT 'enf for 
trial.

two

£> £2

The dividend on Canadian Locum,,live preferred 
It ha- n,,l been '«-tiled whetheraccrues a» of |u!v 1 

this dividend, which L at the rate of 7 per cent., will 
he payable quarterly or half-yearly.

-

= 
=
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You Can Talk 6uarantees—
Not Estimates

When you sell 
PRUDENTIAL 

■ Policies.

FOR POLICYHOLDERS ORLY.
During the p»l flv* vein the

mutual life. Vh of Canada
Hil earned In prom» tor Ht peUcykolder,

$2,262,158
Doing 23.43 per coni, ol Ihe premium, received 1er that periodWRITE US ABOUT AN AGENCY.

' I
PROFITS EARNED IN :IHE PRLOENIIAl INSURANCE < O'Y Ol AMERICA

1906 1907 1908 1909 I 1910
$335,115 $581.146 I *418.881 $501.9*1 *815,083

PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED:

Incorporated a. a Stock Company by I be Slate ol New Jeeaey

JOII\. F. IIKYDEh. President.
HOME HI E ICE. NEWARK. N. J

1908 I 1909 I 1910 
11.99 p.c. 11.58 p.c. I 14.49 p.c. 17.39 p.c.

1906 I 1907 
20.9 p.c.

^ The

Company of Canada

WATENIOO, ONT.HEAD OFFICE

The Continental Lifo Insurance Co.
SUBSCRIBED CAPITAL, SI.000.000.00

. TORONTO

milIM»? AN UNEQUALLED RECORD
Kate of Assurance

u.trirnt Total Asset* Intelent

.37,41609 $ 336.247 89 6<M\ * 1.1*5.725 
1.344.126.61 5 40 10,524.731
2.840,725.23 5.52 19.672.664

30.455.859

FIRST AND PARAMOUNT—ABSOLUTE 
SECURITY TO POLICYHOLDERS

fitVeal
l»et

HEAD OFFICE
OBO. B. WOODS. PRESIDENT 4 MANO DIRECTOR 
CHARLES H. FULLER, • SECRETARY 1 ACTUARY

............ . ''•■•■provincÎal'manao?^. a0ENTS ■"'*

Liberal Contract* to First Class Man

Apply UEO. B. WOODS. Managing Director

v.i
1997 S
1901 360,180 95
1905 800.034.94
1910 1.370.550.39 6.147.329 99 6.52

ipnny will be pleeoed to enter into no- 
ations tor Agency representationThe Com 

got!
TORONTO, CANADA^HEAD OFFICE, J Che excelsior Bit Insurance Co.

Eetabltehed 1889
Head Office : Eacelaior Life Building, TORONTO. 

Insurance in Force. Dec. 51st. 1910 $14,000*000.00
mi l )la|HlI,J.-l"Available Assets .Scottish Union and National 1810 ness a BANNER YEAR

Vet ter the Hret live month, #11*11 
INSURANCE APPLIED tor INCREASED 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED ■ •

.llayb.U,

Insurance Co. of Edinburgh, Scotland
I slebllsbed I 82 I

•360,000 
t S per cent 

• 35 per eenl. 4:10,000,000
*Yfl,'Jff0,40N 

•270,000
:t,ooi,UMi

CepHel*
Total Aurli.
Deposited with llomloloe (iov'f,
I os rated Asset» In Ca>«da*

NOffTIt VlEtlCAft DEPT.. HA*TH)KD. CONN.. U.S.A.
JAMKH H HKKWSTHK. Managri 

KaiNHART A Kvadi Keeutent Agents
stem awn » *

Lena A Killam. "

ilale.ring ftI.
Kacellenl ei rtwnity far good! field man ta secure liberal permanent

D. FASKEIt. Présidial. E. MARSHALL. Grncr.l Habiter.

Montreal
Toronto

Winnipeg The WA TERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN 1863

WATERLOO. ONT.
TOTAL ASSETS Jlel DEC., IW. SAU.4UM 

POLICIES IN FORCE IN WESTERN ONTARIO OVER 19,030

the chronicle HEAD OFFICE :

is tiled regularly in leading offices 
throughout Canada i advertising in 
its columns has a permanent 
value.

OEOROE DIEBEL Vicc-Preeldesl 

T. L ARMSTRONG
WM. SNIDER, Preeldest

FRANK HAIONT,
Msaeger le,peeler.

THE CHIEF DIFFICULTY

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
. . TORONTO. CANADA

I]
Î TL

I
SdU*I

•aeA
mead orner.

More Pel U: y Holders th*n Any other CAHAdiAn Company.
I
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Sarkrt attb Jinaurial ^rrtiimPersonals.
Mr. V. 1*. Ilorland is tin- new manager of tin Kink 

Rivcrdalv branch, Toronto.
* * * *

Mr Philip M. Kay, of the Canadian Hank of V 1- 
I lamilton, lias liecn transferred to Nanc-iiver.

Tin* Imperial Hank nf i'.vrmany rai>vd it< rale fruin 
4 to 5 per cent, on Tuodax.

* * * *
The Hank of Toronto ha< oponetl new hranvhvs at 

Pellv. l’reeceville ami Stenen. Sa>k.
* * * *

South African warrants are now selling in \\ inni- 
anmini SS<*>. There are .V5 ouMandittg.

uf 'I oronto,

inerce,
**♦

Thomas, of London. England, has 1„
,if the Sherwin Williams Companv

l 11Sir Inigo 
elected a director 
of Canada, Ltd.

I>i‘g
*

ShawinigaiVs gro^ earnings in August were S«k>. 
o-j. against $Kf»,on<> in July and are a record ligure.

***

Mr || W Givens lias been a|i|Hiinted Western 
manager for the Huron and Erie la.an Com,.any, with 
headquarters at Regina, Sask.

I
The Home Hank of Canada lias opened a branch 

in Wcvbnrn, Sa«k Mr. I K. I li'lop is local managci. 
* * » *

The Imperial Wire X- Cable Company is a 
Montreal incorporation at t Htawa with a capital stock 
of §5,000,000.

The Dominion Hank lias declared the Usual quarter
ly dividend of 5 per cent., payable < 'ctober 2. to sliaro- 
liolders of record September 20.

****

1 on is S. McMurrav, of the Kiverdale brandi 
„f the Hank of Toronto, lias been appointed manager 
of the Yonge Street branch, Toronto.

Mr. new

*** **

Mr I I) Corbett, until recently receiving teller in 
the Merchants Hank of Canada. Winnipeg, wa- the 
recipient of a handsome travelling bag on the oua- 
sion of bis leavin tire service of the l«ank. *

dividend uf 2Ogilvie Fluiir Mills have declared a
for the quarter payable ( Muher 2, tu diarv-**♦

per cent
hi»hlers of record September 20.

* * * *
Winnipeg Electric lias declared the regular quarter

ly dividend of .1 per cent., payable October to 
shareholders of record September 22

f theMr. John T. V. Knight, secretary-treasurer 
Canadian Hankers' Association, has returned to Mont 
real from the West. Mr. Knight states that the 
estimates compiled by the bank managers ot Manitoba. 
Saskatchewan and Alberta give $250,000..**) as tin 
probable value of the gram crop for those provinces.

*

ha> been ill** The North West Mortgage C uinpan>
( »ttawa with a capital uf *2,000,000.

**
f the Hank uf

Vm, T
pointed manager of the King and l.athurst . heels 
branch in succession to Mr. J. G. ( ..thbertson who 
' the Montreal Hoard of I radi

er O corporate.! at 
The signatories are W innipeg people.

dividend of 
2. to

The Metropolitan Hank ha- declared a
for the current quarter, payable < 'ctoberhas been appointed to 

branch.
21 i p c'- ,
shareholders of record, September 20.**

*

Mr Eranklin I. Moore, formerly Vnitcd States 
of the General Accident, has been appanted 

of the casnaltv departments ,.l the 
of New

Dominion Textile has declared the regular quarte.
pi r cent., payable < > tuheilv preferretl <livi<1cn«l « * I i ’ i

hharvlmlilcrs uf rcoml September 30.
manager 
general manager
Preferred Accident Insurance Cumpanv.

Several .'rtliers of the General Accident s 
staff, who left with Mr. Moore, are also pun

1(1, to

Mexico Tramway Company 
$2(1(1,731 in August, an . ,
months net is $1,920,*.*), an increase of M.W'7-

*«

-how s ne- earnings ol 
of $12.1*1-1. Eight

York, 
former
ing the Preferred Accident.

increase

*«*

15SR
il” e's,.,i,;

Mdh'r who has left for Philadelphia to act as joint 
manager of the Vnited States branch. Mr. N,,nv" 
Miller has been made a director of the Canadian
Company.

The Provincial Hank of Canada lias declared a divi
dend of 1'4 I'c- f"r the current quarter payable 
( Ictolx-r 2. t.. shareholders -'f record September 2.x.

The Ebro Irrigation X Power Company. Ltd.. has 
been incorporated at < tltawa with a capital ol §2,500, 

Toronto solicitors' clerks are the signatories.

Mexican Light X Power shows Mai net earnings ' 
Xugnst of $439,* 10, an increase of .V" L" "
months the aggregate net wa- §.V C-'M-*. 
of §3.14.5*5.

Iletroit l nited's gro-'
August aniounte-l to
S*49.*45 -luring the same pi 
of $*2,202.

-too.

& &
of l-ranee advance-1 its official 

This is theYesterdav the Hank

S’ t'noÎ'f-^ifynig UsèlT agan.-t monetary c-n- 
tinJencies the Hank -f France is foil..wing tu 
,,sample of the Hanks of England and Germany, who 
have also advanced their rates this week.

♦
earning' for the m nth of

$-132.04™. as compared with
•rio-l la t war. all ncrcasc

;

II

1

. -: El

I

1

'll
( I!
I

1

Z. H-
 =

*
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La Rose ami Xipissing have declared the usual 
quarterly .livi.len.lv A special meeting of the La 
Rose directorate will Ik- held to consider a plan for 
the distribution of a portion of the surplus.

The regular dividends of i ' j per cent, on Hurt 
Common -lock, and I 1. |ht cent, on preference 'lock 
will he paid on < ktobcr 2 for the quarter ending 
September 3°

♦**

It i' generally Ik-lieve.l that the depression of this 
week s markets has been overdone. There remain, 
however. Lmdon's own troubles arising front the fur
ther fall in home securities (notably Consols), the un
satisfactory state of the national finances, and the 

of labor. These things may of themselves 
trouble here at a later date.—London Corres

pondence, N. Y. Evening Host.

The Itarcelona Traction Light X Power Company, 
Ltd., has Ix-cn given Dominion incorporation with a 
capital of $4<xooo,.xx>. The signatories are Toronto 
solicitors’ clerks.

*

The usual quarterly dividend of l -1 
preference stock of Carter-Crume will be paid on 
i htober j to shareholders of record September 18, for 
the quarter ending September 3°

per cent, on unrest
cause

**

Earnings of the Duluth-Superior Traction Company

»:ï;. ™ vst s asms sz nrz
over the corresponding period of last >iar. wimi lor 

comes to $779.44°. a gam of

***

♦*

,,f ,he C,ty- !em '’-per cent' having been declared for the current

quarter. The usual dividend of l-' i per cent., or a 
• ,i,e rate of 7 per cent, per annum, has been declared 

the preferred stock for the current quarter 1 he 
dividend' are payable October J. to shareholders of 
record at the close of business on September 22.

*

MontrealThe Hank of New Hrunswick’s 
branch in t|ie Yorkshire Huilding, St. James street, has 
been opened for business this week. I he managi r 1 
Mr. Lachlan Robertson, formerly manager of tin 
Halifax. N.S., branch of the bank.

new

oil

4***
Island coal properties, lying between 

acres and 
V Ills

Vancouver .
Nanaimo and Ladysmith, embracing 2,4m 
estimated to contain approximately 30,000,000
luxe just been consolidated into an o,K-rat.ng pro,«>s- 
lion by Andrew Laidlaw, of S|x>kane. and J. >• 
veil, second vice-president and genera manager of e

and XX ashmgton, the

I’or the vear ended lune 30, C.ranby Consolidated 
Mining. Smelting X Power Company, 'hows net 
profits of $21(1.043. a decrease of $34*.'**.V 1 here is
a surplus of $08.043 against a deficit in the preceding 
year of $234.317-

second division of the Oregon 
I'hiladiIphia, of the northwestern link of the chief llarriman system.The failures are re|x>rted. at ,

i'.'ixxMKx!' mid "at Cincinnati, of the Metropolitan Shareholders of the Montreal Street Railway have

, T%e 1
and Maud Railway Company and Montreal lermin.il 
Railway Company, and to sanction the sale of the 

X strike .......... -trou Vnited Railway employees this NIon.rcal Street Radw^ O.inpany vM* the^;

cstv jMsy: 7- - -  . . . .  * -
. vents for the next vear and 2>>' j cents thereafter, majority of sharehold.rs. ^ t 

T„e rate was within a half a cent of that ongma y , <)( the Grand Trunk
',tmim,'V,V * Railwa.v from September 8 to ,4. IQ«L « »s

1911............................................................................................ ....... .. 951,96#
1910.. .

***

In each case 
|m isitors.

:

Public School District haveThe Citv of Saskatoon 
just awarded their issue of $Jlo.ou> 5 1-ef 4°-

Mvssrs. XX o.«l. <.mid) X Company 174.499Increase> car tlvtxMil tires to
•( T.»r,.ni.. The school district has now an assess- 
m-nt of S25.2iKi.803 and a debt of $,85.407. with an R.( ,,,. Janeiro gross earnings for Auptst are re-
........ . •"r": . ;

Tin- Cana.lian WW; rjjJj I
for the week ending September . ,tl, wen. • V«’•**• V; ;{o'. an increase of $87.57''- Abnegate gross 
;,„d for the corresponding IK-nod h.'. year ^ ^ „nuarv , are $8.403 5«'2 again
an increase of $102.5°°. ^o,n July ^ , V-o mx>7 an increase of $..354-555 . Nrt varnmg*
...........arnings have been ^T; ' f I fa ?|u. .'me peri,«l are $4.3'"-457 «W"«'t *34»»«3-
$2.802.4- in the similar |n-n..l U-t >'•"■ •> k"" I ;m jncrfa5C „} $.,5,.574.
$730.95*'

♦***

V’-. VV\BP
-
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Sixty-five shareholders of the Farmers Bank, who 
! are held liable for $27,632, have not disputed the claim 

of Mr. J. A. McAndrew, Official Referee, within the 
|2,32i.ooo statutory time limit, and will now he placed on the 
t.ltij.ooo list 0f contributories, they being unable to lawfully 

enter an appeal. There are several more shareholders 
held liable who may yet appeal as their period for 
such has not expired. The amounts involved are pnn- 

Sao l’aulo's gross earnings for August are reported cipallv comparatively small. Most of the eontribut- 
at $303.7(0(1 against $258,704 in 1910, a gain of orics reside outside of Toronto in small villages and 
$45,092. Operating expenses during the month were towns.
$114,037 against $93,37°. an increase of $20,667, leav
ing net earnings of $189,759 against $165,334. a gain 

<>, >>: Verccate gross earnings, from January 
, are $2,771,490 against $1,88(0.744. an increase of The Bank of British North America reports profits 
$381,746, and net earnings $1,423,281 against $1,203.- for the half-year ended June 30 last of *78.(101. m- 
703, an increase of $2.9.518. eluding £17.201. brought forward. After payment o

the interim dividend at the rate of *1 per unt. per 
balance of £45,762 is carried forward.

The return of traffic earnings of the Canadian Va
cille Railway Company from September 7 to 14 is as
follows :
1911.. ..
1910.. ..

I
;

.. .. 1130,001)Increase.. ..

annum a
At the annual meeting of the Canadian Light &

Power Company, held on Wednesday, the report of 
Vice-President E. A. Robert was adopted. The old Tire report lias been current the past few days that 
hoard of directors was re-elected and the name of Mr. Government action is to he taken to dissolve the l nited 
J. M. McIntyre added to the list. The following form States Steel Corporation. It is also rumoured, with 
the board of directors for the coming year : F. 11. W il- apparently good grounds, that the Corporation i~ mov- 
son, president ; E. A. Robert, vice-president ; Xa- ing to carry out this move voluntarily, under consent 
thaniel Curry, Hon. J. M. Wilson, J. W. McConnell, Qf the Government. The task is a stupendous one 
George G. Foster. K.C., Win. C. Finlay, R. X. Smyth, im,icr any circumstances and its consummation beset 
Fred J. Shaw and J. XL McIntyre. i with great difficulties. The effect on financial scnti-

* * * * ment is disturbing. The market price of the stocks of

*"'"8* »•* oJiïJÎÏÏÏ|,,Mtbt'w«l iCTdifncÏMÎvl'iw nd

Clearing houses open this year and last show an 
age increase of 11.4 per cent. The largest propor- | 
tionate gain was made by Calgary with clearings of 
$4.(186.530, an advance of 81.6 per cent. Edmonton 
showed a gain of 30.5 per cent., Vancouver of 23.2,
Montreal 11.5 and Toronto 8.8. Decreases were | 
registered at Halifax, St. John, N.B., Ottawa and 
Brandon.

y
aver-

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2.000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS 

Members Vancouver Slock (ackanse.Operating profits of La Rose Consolidated Mines 
frsf the month of July, as reputed by the manage
ment, amounted to $105,121. During the period there 

produced 326,823 ounces of silver, having a 
gross value of $171,836. Sundry income amounted 
to $1,045, bringing the total income for the month to 
$172.881. Total expenses were $67,760, resulting in 
the operating profit as shown above. For the 
months of 1911 ending July 31, total production 
amounted to 2.152.798 ounces, having a gross value 
of $1.131,489. The total income for this period was 
$1,139.599. Deducting from this market expenses, 
concentrating and operating expenses at the 
mine of $31)2,848, there resulted an operating profit 
for the seven months of $74(1,751.

If you cannot coma to Vancouver, you can 
participate in lie proaperity by buying Sharee in 

I Vb A on# of Vancouver'# moat eucceeeful Campania#. 
129 We have paid dividend# and bonua to the extent

The Directors

were

of 129 In the last four years, 
have subscribed for over $250,000 of the atock.

seven Further particulere on application.

PATRICK DONNELLY, General Minsgir.
Head Office : 632 Granville Street. Vancouver, I.C.

branche, : North Vancouver. South Venceuve. and 8 Prtncee 
Square. Glasgow

DOMINION BOND COMPANY, LIMITED
:MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Daalara in
MONTREAL OFFICE : 

Merchants Bank Buildintf.Municipal, Corporation and 
Industrial Bonds
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At ;6'a on Wednesday British Consols got within entire clc Company The delivery of power
hailing distance of the low price of 1831. which was Heat and ' commence Octoltcr 1st, and
74a4. Wednesday's price represents a fall of 5/i pom from £ wj|j be immediately required in
from the high figure of the present year which was a- a la g • |], t once be jn receipt of
reached last April. The lowest price in the Boer war Montreal\. from its new installation.
peri.Kl ( when, however. Consols paid 2^ per cent, as a substantial income from us
against the present 2'/,) was 91. in July of kjoi. and * *
they sold as high as 10.3'4 when that war had been WCck's increase of $5.000.000 in the Bank of
nine months in progress. It was in July of i89<> t . Bneland's gold holdings brings that account, at tqJ,- 
Con«..l« reached 113- s. which was the highest price in highes[ tota) ever reached at this time
their history, before or since. * ' jn thc history of the institution. Whether

this remarkable movement, says a New York journal, 
, primarily a result of special efforts to strengthen 

the Bank's position or of automatic gravitation of gold 
,1k wor d's central money market during a pertod 

of relaxing activities in finance and trade, or only of 
shipment"^?1 funds to a safe placeol: Wgrnent by 
continental capitalists who are afraid of hrancoGer 
man war

"In thc last fortnight thc German people have lost 
more than they could gain by a hundred years trade 
with Morocco." This is the estimate of one who has 
been following closely the Berlin “Bocrsc panic. As 
the total sales of Germany in Morocco have never yet 
reached in ativ one year the sum of 4.000.000 marks, 
and as the tumble on the Stock Exchange of Berlin 
has averaged 5 jicr cent, all along thc line, with It to 
14 tier cent, on some securities, and as wheat in Ger
many has risen (> marks a ton—thc estimate is not 
extravagant.—Paris correspondence, N. A • Evening 
Post.

, is a question worth debating.
* * * *

the United States again show 
_ __ eastern and southern

last week at all leading cities 
UnM States-anmunting

large gains at New Y ork. Chicago

Bank clearings in
improvement, especially atsome

centres, total exchanges
»

gain of 157 Pcr ccnt ovcrlast year. There arc large gams at sew ■ 
and Cincinnati, while Boston. Philadelphia. St. Louis, 
Louisville New Orleans and San 1-ranctsco report 
substantial increases. A few cities report losses but 
in no instance arc they large Compared with he 
corresponding week of 1909 when business ta-. very 
active New York city still shows a considerable de 

owing mainly to thc very active stock mar- 
Tliere is also a loss at Boston and 

but other cities show

Sir Thomas Shaughncssy, president of the Canadian
his return from lus 

which lie was
Pacific Railway, interviewed 
annual inspection trip in the west, on 
accompanied by Mr. R. B. Angus, president of the 
Bank of Montreal, and Mr. 11. S. Holt, president of 
the Royal Bank of Canada, stated that he considered 

estimate of 175,000,000 bushels of wheat would be 
pretty near the mark, lie expressed the opinion that 
the value of the wheat crop alone would be $130,000,- 
„x,. and that the land in the four western province- 
will produce agricultural products this year valued at 
$450.000,000.

on

an
crease, 
ket in that year.

other points,
the West and South. Average 

to date are com
at one or two 
gains, especially in 
daily bank exchanges for the year 
pared below for three years: ^

$423 339,000 $384.4X4.000 $487.170,000
................. 412 «28 000 374,237,000 470.84b,000
' ' ' ' 481 232,000 472,948.000 465.991.000

. '. 435.087,000 472.935.000 «2.485,000
479 973,000 553,799,000 461.764,000

an inter-Mr. C. M. Hays is reported as stating in 
view with a Chicago journal, that the Grand I nuik 
hope- to lie running trains into Providence, K.I., next 
year, "l'or several years," said Mr. Hays, "Rhode 
Maud has Ken at the mercy of the New Wk, New 

Hartford Railroad, which lias controlled 
every means of lrans|K>rtation except private convey
ance- It ha- owned the steam railroads, the steam
boat- and the trolleys. And the public generally, as 
well as the shippers, have been anxious to secure com
petition: therefore we have met with cordial encour
agement from every source except the old road. Mr. 
Has - also stated that there is little difference in thc 
hauling distance between Providence and Chicago 

the Grand Trunk and over the line- through the

September. . 
August. . . 
July. . ■ •
2nd quarter. . . 
1st quarter. . .

■

Haven X
Passenger earnings of the Montreal Street Railway 

during August were $4-’".-\x-'. agaui-t $3«^‘« m 
iqio an increase of $43434 "r 11 -35 !>cr cent- ‘ 
•eila,'icon- earnings of $K>,«55 bring the total vymngs 
no to $443 ,07, against $3'**->8. an increase of 

or3 It.to per cent. Operating expense* are 
WA», against $216.3,4. leaving net earnings of 
$4,0578 against $184.514. an increase- of $48.064 or 

38 ,er cent. Total charges are $73*33 agam t 
$1,5-41 making the surplus $i3('944 against $1 t"/, - 
an* increase of $40.173-an increase of ,7.2$ prcenL 
For the eleven months to date, passenger earning are 
$4.411.756. against $3.7«5 «W- »„ increase vfN-^3 
or 11 47 per cent. Total earnings are 84.3,'>.*>9

^«
of $04.317 or 13.25 1*1 cent - lcavinR J l , ,4
$,,39,487 against $1,166.355, an increase of M.3.132 
or 10.73 jH-r cent.

over 
l nitvil Stato.

hasTlu- Shawinigan Water ami Power Company 
decided to is-nc $t,(xx).ixx) new capital stock, in ad
dition to the $>,.000.4X10 already issued. 1 lie 
stock will lx- offered at 108 per share, on the basis ol 
one new -hare for each nine shares now held. Me 
right to subscribe will expire on October 30, I9H 
Mr. I E. \ldred, president of the company, states 
that this amount i- necessary to cover a part of the 
cost of the new jmwer development which has been 
in the course of construction during thc past year ami 

1 half This development will double the company s 
electrical cajiacity. and furnish the power necessary 
to carry out the contract recently made to supply tne

new

Là
IL_________________ ______
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Bank Statements.
BANK OF ENGLAND.Stock Exchange Notes

Thursday, September 21, 1911. I Sept. tv\ 19WSept. 14.1911

C47.Y7I,®»» 
31 ,«•».«*> 
61.10 p.«. 
JM ,381,000 

!*.-.*37,Ot« 
4.S.3IH.OOO

l*K)

Yestenlay

t:43.07* 749 
J-J.3Î-MM0 

MJ P «*. 2*X^«mo 
1I.9U0.WW 
4*,V.t,®W 
14.097A-i4 
20.080.® W

Prices «bowed an upward tendency in the early trading 
week, and though quotations have sagged from the 

somewhat better range then last

£30.091.‘-'t

MJ !»•«.
27.tL V.,99ft 
12,4*8,7*8 
13A».619
r- l»,7T0

Coin A Bullion
Reserve .........
lte*. to 
Circulation 
Public l*ep. . 
other l>ep. _ 

iv. secure 
Other secure.

of the
highest, the result Is a 
week The market was dull, and trading in the majority 

list of small dimensions. Canada Cement Common 
Steel Corporation were the most active 

in which the turnover Involved

liab. ..

of the
and Dominion 
stocks and the only ones 
over 2,000 shares. Rio Power, Montreal Street and Cement 

the other prominent features. Canadian 
sales of some 800 shares, advanced to 226 5-8. but

YORK ASSOCIATED BANKS.

Sept. 9. 1911
NEW

Sept. 17. 19H>Sept. 16. I9U I

W.KS 1 ,1:S:H55S
’ w. iriMioe •AloSoS*

’SES
$388,668.0®»

34ft,90fl,0®»

$22.062,900

Preferred were
$l.273.*»»1.1'>0

1,282,38:». 100 
45,191,3®)

Pacific on
later lost some 2 points of this advance. Montreal Power 

small business. The general undertone
hepneit* ...........
Circulation ...
Specie...............
Legal Tenders .

Total Keeerve»
Keeervea Keq'd

R:*vrvJ

Nora.—Theee nre the 
they do not Include thune of 
Clearing lloune.

CANADIAN BANK CLEARINGS.

MISS» *«l
tS.S.'S.SWwas stronger, on a 

continues good, and once the Election Is over, the market 
should broaden. To-day being Polling Day, the Exchanges 
both here and In Toronto closed. The Rank of England 

rate was to-day advanced to 4 per cent.

nm.o.M.xi 
370,KM .-IS

~923.4SS.02S

63l-8,4«.'».«"0
346(927,

' I113U»»

MOKST AND EXCHANGE RATES.
To,lav Last week. A Year Ago

51-6%
54 67.

5 %
5 7.

51-6% 
516% 
24 % 

1-U%

«a sr.ssr-erm was.

~~, ‘IE ’m w
Call money in Montreal....

«« » jn Toronto.......
in New York... 2-2;%
in London.........  2%

Bank of England rate.......... 4% _
Consol.................
Demand Sterling
Sixty daye" eight Sterling.. 8»)

Week
_Se|,t.

X
% Montreal. ...

Toronto..........
Ottawa...........%3 %

77176»J »19J
Traffic Returns.

Caoadiae Paoifio R.II.WA».
■ linn ism. 1011. Increase

Year to date. ,6l>5M,uoo «66,451;......  H,9'-"J.000
Am. 31...... *4S,»74.«ou » , ,»ll. Imre.se

Week ending. • t 968,600 2,230,000 272,000
h................. 1 836,000 2,125.000 2,325.000 130,000

8|181

QUOTATIONS AT CONTINENTAL PolMTA.

This Week Last Week
Merkel Benk Merkel Benk

A Year Ago
Market

21331 3» 3
4$ 5 3J
2 ! 4 3 .3
4 5 31
4* 5» 3

Pane....................
Berlin...............
Amsterdam...#
Vienna...............
Bruaeela..............

M4 DhaND THUNE ItAll.WAT.

Tear to date. W». «31,260,970 «3.019.807
Aug. 31. ..... •> * |9|1. mrr.a-P
Week ending. '*'»• 1.033,612 64,156

Canadian Nobtmbbn Kaii.wat.
mou 1910. 1911. Increnfte

15 684 800 «8,349,900 *10,649,200 «1 699,300 
1 ’ ' u'u 1910, 1911. Ini reaie

190 400 286,500 336,500 50,000
,,i 257,800 300,300 102, .>00

3»3 increase1911.4
2,*.41

Si-mmaut OF WikA’e SAi.ia asd Quotation*.

Cloelnl C lotto,
blit. bid.

SAleA. sept It. till, lo-dey 
. 827 223 x.u. 224» x.u. 
. 52 128
. 735 66) 661
............  147

47 90
1,404 225

bN*'
Security.

Canadian Pacific.................
“Soo” Common..................
Detroit United.......... .. .a.#
Halifax Tram....................
Illinois Preferred...............
Montreal Street ................
Quebec R?e oee eee.............
Toronto Railway................
Twin Cilya.»» •••• ••••
Richelieu à Ontario ....
Can. Cement Com.............
Can. CementPfd................
Doia. Iron Preferred........
D» m. Iron Bond*...............^!’ü^
Dorn. Steel Corpn................
Kant Can. P.4P......................
Luke of the Woods Com........
Mae key Common..............
Mackay Piefened...................
Mexican Power.... ..........
Montreal Power...................
Nova Scotia Steel Con........
Ogilvie Com............................
Ottawa Power..................
Rio Light and Power..........
Shawinigan........... „..............
Steel Co. of Can. Com....
Can. Converters..........
Dom Textile. Com...............
Dom. Textile Preferred .... 
Montreal Cotton..•••• ••••
Pen mane Common...............
Penmans Preferred.............
Crown Reaeree .....................

Yenr to date.
Aug. 31..............

Week ending. 
Sept. 7..

“ 14..

+ u
2130
l

.. 7:19,700
Twin City Rapid Tbanniy Company.

Tear to data. ,5,098,916 «25.120
'’*K- ;tl „•............* 1910 1911 l)pvrpHM‘
W 7*" "f:. I50 8!20 186,767 175,103 11,561

Halifax Etattair I ea.wat Company.

146 in.
89) x.D. + 1

t- 4

I

lumas.229
15155
12*) X.D, »- 1) 
104 X.ll. —

<50 128)
20 104 x.n. 
50 115 

2,47» 22
151 ;
23j H Railway Receipt». 

»*09. 1ncreaao 
3,189 

625

1H3|
00j x.D.
94»
52 i n.

1911.
8,554
5,046

1.1,391 82 i<»m.Week ending.
Sept. 7.................

“ 14
*

462 104) 5,365 
4,521

Havana Ki.aitkiu H.n.w.v 1 
1910.

... 44,807
.. 45,124

’......... 41,240
Duluth Sonoma I .action. 

1909.
... 20,125
... 21,963 
... 21.486 
... 29,776 
... 21.608 

18,918
Dtrm ir Vfite.i Raii.wai. 

1909.
174,112 
197,719

4,720
4,19.1'.'I

'■2,281 53) 11,crone40 1911in Week oii'liiiE
Sept. 3..........

“ 10..........
“ 17.........

91145,721
49,325
46,410

23 145
4,201
5,170

81 X.D. 
72 X.D.

82 x.n. 
71 x.n. I 1

1-2 I 2.... 84)
251 163*
225 94
5u 1244 
50 140 

1,444 111
276 112

litcri-s-c
36(|

64 + I) 
4- 2) 
— 2

1911.
23,8711
22,932
23.438
32,284
22.235
21,391

1910.
23,610
22.412
23.950
31,081
23.172
20,875

9., ! A"K' it*. 62,|12'i4x D.
Dec. *'l > 

!.»>0 
Dec. 93;

" I140
21111)
31112 ! f 1

Sctd. 7 
“ 14..

5162124
3535
62 x.D.70 63»

48 96
25 152 
20 55

1,280 2.82 2.81

1911 Incroaor
208,975 11,994

14,495 
24,428 
31,284

191».
196,981 
195,042 209,537
---------  216.3*6

298,139

Week ending. 
Aug. 7....... •

« 14.................

97! 152
65 190.9»W 

266,8511

1

-

I

■

1

;

III 
I 

I 
I 

I
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Stock Brokers

BURNETT « CO.
STOCK BROKERS

OSWALD BROS.
Kelakllehed I Mil E.t.klieh.d 1666

STOCK BROKERS Member» Montreal Stock exchange
12 St. Sacrament Street, MontrealMember» Montreal Stock Exchange

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
O. W. 8. HeeAereoe113 St. Peter Street.

J. J. M. P»s|M«G. H. SeilhereF. F. ARCHBALDM. C. OSWALD.

McCDAIG BROS., & CO.F. NASH & CO. Members Montreal Stock Exchange

A General Stock Exchange Basines* Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 925-4

Members Montreal Stock Exchange

STOCK BROKERS

25 Hospital Street
T»l. M.in 7420. 7421. MONTREAL.

RODOLPHE FORGETMACDOUGALL BROTHERS Member Montreal Stock Exchange
Member» Montreal Stock Exchange Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Paris Office:
60 rae de Proveace.

■ont reel Office:

S3 Notre Dam# West.

GREENSHIELDS & CO.J. E. GAUDET & CO.
M.mb»r. Montres! Stock Exchange

SACRAMENT STREET, MONTREAL 

39-41 NEW BROAD ST., LONDON, E.C.

Member. Montr.el Stock Exchange

STOCK BROKERS 
Francois Xavier Street 

MONTREAL

îe st.

82 St.
„f Montreal Stock, mailed on request

TEL MAIN 6M6

BRUNEAU & DUPUISBell Tel. M.in 2569. 6947P. O. Bos 1167

A. A. WILSON & CO. Member. Mootr..l Stock Exchange

: : : MONTREAL.Member. Montreal Stock Exchange 4 Hospital Street,
123 St. Peter Street, :STOCK BROKERS

40 Hospital Street, Montreal
Eog.. Now York a Boston Correspondent..

QUEBEC.:
A. BRUNEAU.A. B. DUPUIS.

London.

R. C. HOLDENJ. P1TBLADO

G. W. FARRELL & CO. J. PITBLADO « CO.
Momkere Montre.! Stock Becking#Member. Montreal Stock Eickonge

Executed to all Principal Financial Centre»

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

Order»STOCK O BOND BROKERS 
45 St. Francois Xavier St.

Tel. Mai» 3410 MONTREAL

l
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List of Leading Stocks and Bonds
a. WII.son.smith H CO., mo ir. lAMPs street. Montreal.

the CHRt N CORRECTED TO WEDNESDAY. SEPTEMBER 20th, 1911REPORTED FOR

Per ewiit'n»* 
Kpm of Keel 
Fund to i-Bid up 

VBpllalsixPar When Dividend 
'ableSSKr K

lAMHl*. «I
» »Tbank STOCKS.

se si 6i i
1,000 001' 3.U00.1MK) J.2B0.U0I» «.V00

3,061.777 111 .72 March, .lune, Kept.,
1 wm.ont» 100.00 Men'll,.lime,Sept.. Her.

Merch. June. Sept , I 
Keb., May, Augu-t, Nor.

Per Cent. Per cent 

4M

5 1$

Asked llld. 6

xi- «*

April, Oetober.
March. June. Sept.. IN»-' 
Jen., April, July, (k*i 
Jen . April, July,

.Ï
Rritlvh North America 
Canadian lleuk of 0

Townahlp* ...........

Coluber12

Hemlltou ......... .............

I»ec3.71VDO» 2.712 V>0

ils SS sg as
gs SE ES H
u’.toojwt' 14,400.000

’■Z:Z ’SS .'ÆH5 
Î35S l™" Æ MEMtas îssjïï *as' v/™
sas sasa » as 
iîâa te ..sas -a"

6 32 Hl.lN
::>>

i«i9
tsSSS'BÎr-mcüïA

Imperial ...............  **•*
Merchant» Itenk of Genede . 
Metropolitan It 
MoDona................

Northern frown Benk 
Not* Beolln ................................
ProrTnclel Bank of Uenede.

Quebec........................

Royal .....
Htemlard ...
Blerllng.. ....
Toronto........... .. .

12
Merch, June. Sept ,
Jen., April, July, i 
Jen., April, July, <
March, June, Sept.. I>ec 

., May. Alignât. Nnv 
April, July

January, July.
•Ian., April, Jul 
Merch, June, Sept., I lee 
Jen . April, July, October 
Merch, June, Sept.. Hoc

Jen., April, July. October 
Feb., May, Aug. November 
Keh . May, Alignât. Nov. 
March, June, Sept., Dec.

April, July, Oet 
h, .lune, Sept , I fee

5 07107 l'.»3
10 '•I

l*
Unk .. ...XI» 2t'7 203;

..... 2M>i 95J 
123 122

ft SI
Ml

13
r, tvj

Keb..
.leu . October

October
too2 SO 277XI» II

, 139 ....

.........XI» 210 23S»

V "xit an jci
XD .... 1*3
.................... 1Û0

5 03

5«
Jen..
Mercjaa asa sss

63*2.000 396„fW6 • •
002,600 *1.300

R" 32 
68.365 03

ÎSTh.*-««*:■.
Vancouver .................................................
Way burn Security ......... ...............................

Miacei.LâNeoiie Srooll.
Antal. Aebeatoe Coni .........................

Î.M SB»:...'

ll.Hra'.MH Vi.IW.IIU' ..

•V Ï.SSS 8&S
Jan.. April, July, tietobee 

... Jen., April, July, Oetober£ doi«
H ..f

91 ** I 106

V I 92 | KM)
00 S3 100 I •••;

XI» .23 221! 100 4 44
....... .............. 100 ! ••••
............ .................... too

»i W .................
............ M Mi ....
_____ _______ W 1*

m' ‘»
3 to 2 el l

» 'uniillative, 
do

March, June, Sept , l>ee. 
April. Oetober.

636.000 ....................
M2JW ....................

1JM1.4W. ................
I HO.000,000 ............

63S.OOO
622.W9

1.MI.400
180,909,000

7 HV 7B. U. EMLK. A«* j p„l. I7 62

An
Canadian PaelBc.........

Canadian Car Com...........
do Pfd............... • • •

( Boadiim General Klectrb
Can. l enient Corn....................

Do. PM...........
Can. Con. Robber Conv.

Canadian Couverte re.
Crown Keaerve ..............
Detroit United Ky . .. ................
Dominion Coal Preferred...............
Dominion Teittle Co. Com............... XI) 63 62

Dom. Iron JtSteel Pfd. !I> »«* tu0

Dominion Steel Corpn..................

3,.600.000,
A,non nOii ..

H? f|| :=
m B ^

Jen., April, July, ncielier 
Jan., April, July, October

3.600.000
B.oon.oiwi

i'M Jan., April, July, October 
Jan., April, July, Oetober

101

7 36 February, Alignai.
Jan., April, July, oetonrr 
Jan., April. July, Octobtr

Jan , April. July, October 

y. oetobet

i«V) 6iu‘691
ti 12 7ni 100

6.060.600 ......................

«S Si :....
000,00"IV r> hm

E is 7 
7

4 I
7 !

.... I>

Duluth Superior Traction...................X D ...
Halllaa Tramway Co .......................... XI» V>8 14»
Havana Klectrio lly Com ................ .................... JJ*

XI) 91 Ml 100

... Jan , April, July. 
Jan., April, July, 
Initial IHvÏ5KS1! WES, ::: 

KSSSl ÏSS ::
100
190 4 31

Jau , April, July, October 
Jan., April, July, October

6 59do
Illinola Tree. Pfd................

Kamliilall»|iila Power .. 
I .am enti

Keb„ Mny, Alignât, Nov 
Kei'rnarv. Aneuet.

ii . April, July, October 
Apr..Octdin lfuua<»et ’of) 
March, June, Kept,, Dec. 
Jau., April, .luly, October

Jan., April, July, October 
Jau., April, July, Oetohei 
May, N'-viinber 
April, October 
April, tfc-lober 
Mareb, June, Sept. Dee

Keb., May. Auguet, Nov. 
January. Julv.
Jan., April, .Inly, Oetober 
Feb., MâV. Alignât. V v 
Jan , April, July, October

March, June,Sept., Dee.

e 04*1 000 «
2.70'. oa ...

l.vw.oool 2.mo>9 ....

.!5KS .1«S
2.000,64*
2 Tos.fkW 

**■'.*I. t*w»

3 16to Ml It’ll
100de Paper Coin ... 

do Pfd ...
I .eke of the Wooda Mill. Co Com

m
198om

nd.»do
*31 81Maekay Conipauioa Coin .... ESS 5:^

.•,4on.<ine r*»'.1™
20,H.V2,Onv 16.W n ■
10,416.600 6.4oo."Oli 
3>i9 oo" 3.00U.WUU

17.000 064' 1 ".'160.•»»•
7tm.69n 7(*i.nm-
*110,001» *•*

10.690,000 
*2.000,001' '-."ou

r, 65
4 73

Pfd .......................1* •••• 2.
wer Co ............ 8l| *31

iio

"*V 154* 132

.... 1611 lb'2j

do
Light A P"

Minn St. Paul A S S.M. Com ., 
Pfd .

Meiicau
I" !

5 1*
•I » 5 19Montreal Cotton Co........... ...

Montreal Light, lit. A Pwr. Co 
.t real Steel Work a,Com....

do do Pfd...........
Montres» Street Railway .........
Montreal Telegraph........................

Northern Ohio Traction Co.....................
N.Scotia Steel A Coal Co. Com.........

do Pfd
r Mille Com ....

Pfd ...

0004 36. 2294 22»
*, 61

9 006,061» 9,6 °.nen •••
6*00.04*1 6.0611060 ...
1 630.1-4*) 1 .*'20.699

ÏZZ
1,139.660 2.V2).*»U ........
1.U76,l**i 1.075,090 ........
9A00.0U» ». •«.««»
l.l’l.out) 3.I3-2A06 .........

173726,0»' 37,626 006 ..........
*.600.000 *.660,000 .........

Ill 600,9») 16.966.996 ........

ng sS
BO,1<I6.04>0! 90.100.00"

*66,0041 »**).0l*' ..

i;SSl tiKS

2\u64 Ian., April. July, Deleter 
March, September.

ch, June, Sept., Dee

tv; lit* !45 43 MaiXi) 124 120)

... r.T 65
«• 'm

... 1151 1154112 ml 

... 1131 1124

... XD «••• ••••!

;.-.xk m; m
...Xll 196 ill!

RlMtri, R«U»»y Cmiio 100

Dgilvle Flmt

Penman
do

Richelieu A <

Hh> de Janlero. ............................. ..
Mhawintghan Water A Power Co..

•2,000 0067 Keb. May, August Nov 
tab. May, August, Nov.

\\\\\\. March, .lune, Sept .Dee.

; Pin April! July, oelob*
.............J.l«s., April. J«lT, UrlAlMr

jin!,’A pill. -Iul«. mi.........
’ .lui . Apr», July. UMohM

47 01n'e Ltd. Com .... 6
bee Ity. L. A C. ... .., 

hit. Nav. Co.. 4 32
I '-7

43 6i

10
San PauloT.L. A 1* 
Toledo Rye A Light Co. 
Toronto street Railway 
Trl Clty Pfd.
Twin 4'ity Rap 
Went I ndla Kli 
Windsor Hole

75 38

r.T i
M Trintit i o 7 11ectrle.........

4 16Winnipeg
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w. GRAHAM BROWNE & CO. 

Dealers in Bonds

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL - MONTREAL.222 St. James Street, -

ST. JOHN. N.B.WINNIPEGMONTREAL

PRUDENTIAL TRUST COMPANY
S. CARSLEY « CO. 

Stock rod Bend Brokers

limited.
41 St. Francois Xavier Street, MONTREAL.

B. HAL BROWN,COL. J. H. BORLAND.
President.

THE COMPANY I»
ALL BRANCHES OF TRUST 

THE GREATEST CARE IN
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited. ,

General Manager. 
PREPARED TO TRANSACT

BUSINESS EXERCISING 
SAFEGUARDING THE

Members Montreal Stock Exchange
151 Metre Dame Street West, MONTREAL

Orders Esecuted in all Markets•Phone Main 6841.

Tel. Main SUS. SUGARSD. W. OGILVIE & COMPANY
The best are the Cheapest

Ask for and see that you get

INC.

Real Estate and Insurance
11 ST. SACBAMEMT ST.

MONTREAL

S. A. RICHARDSON
E. G. SHEPHERD

SHEPHERD Si CO.
Members Montreal Stock Exchange

EXTRA GRANULATED and other 
grades ot refined

Supply your customers with only 
the best sugars obtoinoble 

IT WILL PAY 

MANUFACTURED BY
The Canada Sugar Ref ining

Co., Limited.
MONTREAL, QUE.

Executed on all Markets 

82 ST. FRANCOIS XAVIER ST.,
MONTREAL

Orders

MAIN $601.Telephone i

The LIFE AGENTS’ MANUAL
INDISPENSIBLE 

in the Field
INVALUABLE 

In Ik. Office

i Ol RUT NTI1 EDITION Id preparation.
1

MONTREALTHE CHROHICLE

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND.
Established in the REIGN olGEORGE III.

- $ 6,816,565.
17,655,467.

of Ik. Company exed Tw.oty..v»n million dollec.

MONTREAL.
Active Mid Influ».G»l AgtoU W«ntod.

Income
Funds (excluding Uncalled Cspitil)

loci, dsn. Une .lied hut Fully SuhecriM Capital. «h.

Head Office lor Canada
MATTHEW C. H1HSHAW, Branch Manager______

1/ resources

fcâ
V

f

3E
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STOCK AND BOND LIST, Continued
:

CtortM .
::r .A

■
MaturityWhere Inter «et 

payable
KKMAKHr.When Interest 

4ue.ttONlM»
A»kt<d Md. »«» ■

t‘ S5SS5St Se ‘.l.-ÏTS.- S' 5£R
6 474,000 let June let Dec ................

2,670,600 let Apl. let Oet.!

1,1100,0011 2nd Apl 2nd Oct.
5,000,000 let Apl. let Oct 
6,000,000 let May let Nor.

i.. .. 100
.. 106) 106 6

Jell Telephone Co.........
Van Car A Fdy............. t............. Dec. 1st, I92G

44 Oct. l8t, 1946 Redeemable at HO 
after Oct. let. 1911.( Bn. Convener*............. ••

Van. Con. llubber Co ... •

Can. Colored Colton Co.
Can. Cement Co..............
Dominion Cual Co.............

Horn. Iron k Steel Co.... 
l>om. '1 ex Sera. “A 1 ••••

“BM..a.

r„ oct.'iïet!’ !»ï» Redeemable at 110.
.. April lei.1040 lle.leeinal.leat 106 and 

1 lui.after May tel, 1910

1 ; T«,KM.»-.: m-ù‘Æ K"!'‘l,,0*nd
1,000,000

1,000,000

’SBsKKtoSSteSia. gg »...........
750,000 1-tMarcl. 1 Bepi.lRojral Trnet. Mil.... b'l"- ,,,b

i
. 99}

09 OH 
OH} OH VI '

1!95 94 i
99 96A

.. 102 6

“C",...! . 95 6

liedertnalile at |»ar 
att«r 6 roar*. 

Uftleemalikat H»5 anJ 
lulrmu.

Feb. let, 1062 Redeemable .t 10....
Ha.ana Electric Hallway
llalnai Tram......................
Keewaim Mill Co.............

Lake ol the Woode MillCo

Laure..tide Paper Co........

" toi 5
6

,,000,000 let June 1.1 1*C. *«£££ „t, 1023

Bk. of Montreal, Mil . Jan. 3ml, 19- '
6
6 947,305,2 Jan. 2 July. |

• • 110
•• July l*t, 1935 

Feb. M, 1933
•« Jan. lHt, 1932 lte.ieeim.ble at 105 ami 

lut. after lVU.

6.77H.600 lat Jan. let Julf.l 
11.72^,500 let *«b. l«t Au>r.
6,787,0"0 let Jan. let July.
I'M *'l. ua,:=: Bk. ofMo-lm.1, MU. iS - 105and

Bk.olM.,Mtl.AL„. Noe.let, 1920 Hedcenmble at 110 f

yMexican Electric L. Co 
61 ex. 1-T A Power Co.. 
Montreal L. A How. Co

Montreal Street Ry. Co... 
Ogd.it Flour Mille Co.

Penman................................

Price Broa...........................
Quebec Ky. L. A P. Co,, 
lt;o Janeiro,............

Sao Paulo................... ..
Toronto A York Radial..

Winnipeg Electric.............
Weal India Electric...........

99} 981

100 .. 
.. 113

2,000,000 let May 1st No.

833,000 1 at June lat Dec. 
4,866,666 let June liSDee. 

25,000,000 1 Jan. 1 July.

I
. ... June let, 1925
........... June let, 1929

......................................... J»u- 1". 1*'6
C. B. of C. I Hindoo 

6 6,0*0,000 1 June 1 Dae. L 'to^A NY Feb*'l el', 1919

- :

600,000 let Jan. let July

I79 78

:tilIII
1928

I ' 4111.. 88

(fimuanAwrirmt

jlnsurmur Compinti" 

Xcmyoit

MONTREAL PARK & ISLAND 
=BAILWAY COMPANY STATEMENT MAY, lOM

CAPITAL

$2.000.000
a e s e a v e nt^Poit Office, 20 min. «reice; 5.40 a.m. to 

to 12.45LACHINE—From 
midnight. From Lechine.-20 min. «mce; 5.10 e m 

midnight. NET SURPLUS

8’4*!sîîî
20.249.742

SAULTAURECOLLET A ST. VINCENT DE PAUL. 20 
min. .ereice; St Deni. Street, from 5.00 e.m. end from St. V. • 
cent from 5.30 am; 30 min. .ereice from 9.30 e.m. to P 
20 min. .ereice, 4.00 p.m. to 8.30 p.m.; 30 min. «me.«

Leet car from St. Vincent de Peul at 12 00
aoentbwanted 

Ap,|, THUS. C. MOOKK, Sa,L ol Ageane, 
16 Welliagtaa Street, Ka.t, Toronto, Onlerio

to 11.30 p. m.___
from Sault-au-Recollel at 1.00 e.m.; from St. Deni. Street tt

■idfiilht. i
MOUNTAIN.—From Mount Royal Aeenue, 20 min. .ereice; 

5 40 a m. to 1140p.m From Victoria Aeenue, Weelmount, 20 

min. service; 5.00 e m. to 11.50 p.m

CARTIERVILLB.-40 min. direct wreice from Mouat Royal
From Cartier-and Park Aeeuue Station, 5.40 a.m. to 11.40p.m. 

eilta, 5.40 a.m. to 11.40 p m.; 40 mia. from Victoria Avenue 
«ilk cbaage at Saowdaa from 5.50 a.m. m 11.50 p.m.

II
|

'i■ufr/eot to otaMtfo wM»o«#t notice. .

Af2FNTS WANTED

BrntPrtnr Inbrnurilrra
*■ OF HARTFORD

1B11, $10,737,007.»»Aaaeta, J»ie. 1er
fire insurance only

Department. Montreal
J. W. TATLtY. Maaaea. _________ _

CANADIAN

O
. o-_j 

_J
.er

.o
-

:
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor F Mitchrll, K L.

J J. Carm man.

T. t HAS* ( AI.OR AIN. K C. Bell Telephone Main 771
A. ('h air Vaborain

K. M McDovoai.i .
c:. I. O. JOHl>M)>McGIBBON. CASGRAIN & MITCHELL

CASGRAIN, MITCHELL. McDOUGALL & CREELMAN
Solicitors & Barristrrs-at-Law

CANADIAN LIFE IUIIDIND 
MONTREAL CANADA

r. W. KVASS

Evans & Johnson
FIRE INSURANCECable Address 

"MOXTOIBR," MoNtRHAI

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister 8 Solicitor 
New York Life Building - MONTREAL

A.ll.e. Cons GENERAL AGENTS
ÆTNA INSURANCE Co., ol Hartford 
BRITISH AMERICA ASSURANCE CO , ol Toronto 
SUN INSURANCE OFFICE, ol LooOoo, Eoiloed 
HOME INSURANCE CO., ol New York

cm, AIWWSS", " FllMAC " MOKTSSAI..

FLEET, FALCONER, OLGHTREO, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 1!$7 St. James St., Montreal 
C. J. FLEET. K.C. A. R. OUOHTRED. K.C. H. S. WILLIAMS- 
A. FALCONER. K.C. M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

WILFRID HOVEY. Me* 1*. looodo Ule ooimiao UN SI. Joac» Slrrcl. HONTiCAL.
G DURNEORI),C A .r C A r.ia ARTHUR J ENGLAND. Acci.

McLennan, Howard & Aylmer
Mon. Sir Aieeandre Lacoste, K.C.

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notrt Dame St. West, Montreal
I Cassia Hatton. K V.(Counsel) Pbancis McLennan, K.C*
K. Kt'WiN HowAan H. V. P. Atlmmk-

l R)>1e Address *■ Nqttaw. Mqntbfai

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITOR. Etc.

Provincial Bank Building.. 7 Place d’Armes.
Paul l.amste 1,1..I.- 

Julee Mathieu, LI..B-
H. J Kavanagh, K.C, 
H. Oenn-Lajoie, K.C.

ATWATER, D U C LOS A BORD
ADVOCATES

Guardian 6alldla|, 166 St. Jamal Street, Meatreal.
WILLIAM HANSONKDWIN HANSON

Hanson BrothersC. A. OVCLOS, K.C. 
J. F. COl-LIN.

A. W ATWATKR. K C. 
W. L BI ND London <t Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Munxipal, Railway end Industrial Bonds 
and Securities BOUGHT end SOLD,

Investments suitable for Insurance Companies end 
Trust Estatess'wsys on hand.

Members Montreal Stock Kschange.

CAIII.K ADDHKSS: HXNSON, MONTREAL

Met nrlhv.Osler, Hoskln & Harcourt
BAltttlSTCRS, SOLICITORS, He.

TORONTOHonr lift m'iumwi. 
vNiottA sitrri.

p W Hascocbt, K C. H. K. Oblbb. K.C 
D. L McCABTHV, K.c.

J. V. H. McCastht.
Counsel Wallacs Nsestt, K.C.

}OR!f IfoSSIN. K C.
LaiUtlTOF MCCABTHV, K.C

PaitfOJd Osi kb.

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.Adelaide St. East, Toronto

R. Wilson-Smith & Co.
STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS- TEXT BOOK Griiwold St.00 
FIRE INSUBANCE EXPIRATION BOOKS Mosurn 

SO c. And St.00
LIFE AGENTS- MANUAL. S1.00

"B
1
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III5? Royal Trust Co.The Sterling Bank nI#III107 ST. JAMES ST., MONTREAL. 
CAPITAL FULLY PAID • SI.IW.Md .HOF CANADA. 

AGENCIES THROUGHOUT CANADA.
SI.0M.IMRESERVE FUND

Right Hoi. LORD STRATHCONaTMUIAT ROYAL, U C.M.O. 
PRESIDENT.

Sir EDWARD CLOUSTON, Bin., 
VICE-PRESIDENT.

; !

157 St. Jams StMontreal Office, H. V. MBBBOtTB 
DOUAI D DAVID MOBBICB 
Maciat Jambs Kosa

C. K. Hoe MSB 
W.C. Mac 

Hon . K
SIB H MONTAOO ALLAN 
M B. Aieoos BIS

i A. Baom 
R. B GBBBi 

! C. M. HATS
Vbnshiblos

Bib William C.

H. ROBERTSON, Manager

SAPETV DEPOSIT VAULTS.

109 St. James St., ■“5JUS"**1

'A. Macnidbb
Sib T. G. Bbaobbnbbbt

, van Hobnb, K C.M.G.
iK C T O.

The Standard Loan Co. I
■««■Htv the entire nenete *f the cnenp.ny.

11,iao,eeo.ee 
■ woe,ooe.ee

nMontreal n 1
Capital 1*0 hryln AutU 
Titil Awtl

I.I

British American Bank 
Note Co., Limited.

President : J. A. Kammbbbb. 
Tlce-Prenldentn : W. 8. Dinnicb, Toronto.

London. Kng.
11R. M. MacLban,

nHeed OfHc»« Cne. Adelaide mJ VlcteHa StreeU^TOIONTO
HEAD OFFICE I

Wellington Street, OTTA WA, Canada,

CERTIFICATES, POSTAGE lid REVENUE STAiPS ind ill Docu- 

menti el i Monetary value.

The Week espoulpd h» Hilt Compati» It ecotpled by the

LONDON, NEW YOHK, N0ST0N
end enter Hock Eiokangot 

Branch Olllceet

0 Bleury Street,
Traders’ Bank Bldtf. - Toronto

1*The Trust and Lean Co. H

Or CAKADA
$1.1,629,860

14,600,000
2,676,666
1,176,331

316,333

Capital S.bscrlbed, ...
With power la leer.... I. .
P.ld-ap Capital........................................
Beaeeve Feed.
Special Baaarea Feed

MONKT TO LOAN ON «KAL ESTATE AND 
etlkBENDEk TALC El OP LIKE TOLICIE».

30 St. James Street. Montreal

if
j
. 1
!. Montreal

(

Montrral Srupt (Eomyany
In HAll-Call. Price *11.50

The Insurance Law of Canada
By F. J. LAVERTY,

OF BLAIR â LAVERTŸ, MONTREAL.

IncorporAtcd 1889
CAPITAL - $500.000.00
UNDIVIDED PROFITS 158.403.45

This Company with its large resources and represent
ative directorate offers efficient service for the transaction 
of all Trust Company business.

)■

sSS-S:S2S5» 
SKSïbmmïs s k assess: 
SSswaa isrsiMK-ass
•ut h American decisio 

The aim of the work 
poenib'e an up-to-date 
a* well an to the prseti

,
DIRECTORS

hE. L Prase 
James Redmond
F. W. Ross

H. S. Holt, Preside.! N. Carry 
RoM. Archer, Vict-Pres. Hoa. R. Daitdoraad

fire. E. Drummond ....
T. J. Drummond W. B. Ross. K.C.
Wm. Holson Hupkcrsoh A. Hug Sims 
C. E. Neill t. F. Smith
Hugh Patou

:V. M. Aithcn 
J. E. Aldred 
A. J. Draw», K.C.
Fuyctti Draw.
Gee. Caverhill

V. I. HUGHES.
142 Wlotre B)ame Street, UH.

Il*

F. W. Thompson Ito to* *i!tni»h in the mmt cnmport tnrm 
leu hook ut uoe to the Iu.ut.nce Inter*.!.MANAGER

[

WOOD. GUNDY & COMPAISTY*
TORONTO. CAN.

1

U
LONDON, «MO.
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I HE MERCHANTS’ BANK
OF CANADAThe Canadian Banki

of COMMERCE
- $11,000,000

. 9,000,000

MONTREAL

ss&nur «4,999,inHEAD OFFICE,
$8,000,000

PTU : SIR H. MORTAOO
Jo.iatha* Hodoror, Kss.A lx ar; Wiet-Pre*. ;

Dittcion :
C. M. Hats C. P. Smith
i K. w. BLACKWELL At
r jr Hsrdbh, General Manager

miendent of Branches and Chief Inspector.

Barnet
Allanndrew A.Paid-up Capital 

Rest • *______ !

Thor. Lono
K. ORE Lewis

T. H. Meeeett, Safari1 Head Office 1 TORONTO. w. A. Mildbo*
W. J. FIHDCA*

■RANCHER A*» ACENCIE*.^^

“on.v^1,^^E?,Æ,8Er,‘
820 St. Catherine Street West 

„ ixi, Ht. lAiwreiiee Boulevard
•• istîO Ht. l^wrence Boulevard

auawvllle 
Sherbrooke 
Hte. Agathe 
St. .lertMBO 
Ht. Johns 
Ht. Jevlte

M. J. Mannin®
■‘““"ÏTÛN.iA.a

Vice l‘ri*lilehl.
K.C . LL.IK,

r.llVII SIl W VI.KKII,
C.V.O., U. V.. U.V.U, - Aclon

1'reelilent. |I(IN. W <1. EDWARDS I Alt 11—lee
.ViViÏn'iVWKIN Km . K.C..I.I. I» JJ. K J' V!î "tVl îls.‘«N, K O., LUI». I 'li^'i’lle

TV MCA • u.... KSA. ML.. 
An'WJttfyfttoZ,:rttl.An^S^V^r far

Branch,, in ««« fmvinc. çf «* ™: 
in the United Statu and Englani |gj|
Me.4r.el Olllce, H. H. W.Uer, Men.,,, 1 ^ Vw

(E.<U.dl OH.» . 1 Lombard Hire*. e.u. 1;~- 

H V. F. Johns, Manager luiencoe
n‘ * ■ (loro Bay

t iranien 
Hamilton 
Hanover 
Heepeler
Ingereoll
Kincardine 

I Kingston
Lai.i'HHter 
I jiiiMViwne

Ontario
Lv» Sir Lyndhuret
Mark,laic
M4-alortl
Mildniay
Mitchell
Muirklrk
Napanec
Oakville

1‘reerott 
Preston 
Iteiifrew 
Stratford 
SI Kugene 
St. tieorge 
Ht. Ttiomaa 
Tara 
Tlianu 
Tilbury 
Toronto 

•• Dun.las St. 
- l'arl. St.
•• Park.isle 

Walker ton

Beaekaruoie
Bury 
Laeblne 
Uuebee 

•« St. SABVoar!
ii Sound HtfEod*

mxBr Endos 
Usrberry 
tlladetone
Une wold 
Maegreger 
Morris 
Napinka

Portage Is Prairie 
Kuseell
Sourie
Sidney
Winnipeg

e,M,,..4hb„d„ 
Manuville 
Medicine Hat 
Munson 
New Norway 
Ohoteke 
olds
Red Deer 
Sedgewlek 
Stettler

Toi.ld 
Trochu 
Vegrevllle 
Viking (Melgbenj 
Wain* right 
WetaehlwlB

Le.do. ewvllle
Botha
Brooke

ci)‘a8,.K.
Oamroee

Pastor
Chauvin
Oavelaiid
K»lg**r 
Mmo 

“ Nsroayo Av.

Islay 
Kiilam 
1 .aeons be 
Leduc

16 Exchange Place 

| Agents

M..IC City Branch , AveniJ. S.„ Kr.uoinco, No 50 
J. H. Ml, Mnnsi!,,

New York Arfnncy i
Win Gray 
II. P. Scli,U

Wa
VVeet Lome
Westport
Wheatley
WllliaiiiHtowii
WtndM.r
Yarker

This Bank transacts every dcscnpUon of Ba.ikmg H£g$£~ 
including the issue of Letters o. vru , | „ Soulh

any place where there is a Bank or Banker.
Antler ------- .

,ANKIR|U|n CHEAT RWITAIN—TE* l/>.d.n Joint Sloch "•“‘•L,raU,0 

D.C. MACAHOW l.«,

■r,h C,,ue.l‘ww.mtn.,.,
Vancouver

“ Hastings 8 
Victoria

The MOLSONS BANK.
IMPERIAL BANK OF CANADA

•10,000,000.00 
. 6,013,000.00 
. 6,703,000.00 
. 6,703,000.00

W.ChV..“«Ï M....TT M.u. ^ O
BRANCH*. IN PROVINCE OP ONTAKIO.

Ke.nr. Ottawa ,l|.M

Si. Pp°i&r £«gj
Nashville Pert Colborae St. Themes 
New Liekesrd E*ort RohinsonThessaloo 
Niagara Falls Hldge 
Niagara-we- South 

the-Lake 
North Bay

124th DIVIDEND.t
CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED - 
CAPITAL PAID UP 
RESERVE FUND

Shareholder, of The Molsons Bank 
Dividend of 

PBR

The
nre herehv notifietl that a

T1IKKK QUARTERSTWO AND 
CENT (being at the rate of Eleven per cent 
,wr anntnn) upon the capital atock lias 
beee declared for the current quarter, anil 
that the aame will t<r P«vable at the office 
of the Bank, in Montreal, and at the 
it ranches, on and after the 
SKCOND DAY of OCTOBER NEXT, 

lo Shareholders of record on 15th September,

K. WlI).
Wl

Ksees
Fergus
FonthiU

burg 
Belweod
Mrd 0°.7,
Caledon K. HamtUon 
Conalt Harrow
Cochrane Hnmbersleae 
Cottam Iagere*ll
DavtsvlUe Jordan 
Klk Lake

William

Toronto 
. Vineland

Æwood. M«k
tee

1911.
Th* A*ml eiwnt RMtiU

1AANCHHS IN PAOVINC^K eP^QClllC.
Sliareholdera of the Bank will be 
ils Banking house, in this city, on

•'Xiïuîriïz'JXWff{vr—rj
_______k.

.«.NCR*» IN rPOV'BCK OP

"“ïïcrcsi™'"
Ut,fJ«"n»J5»n InwIM troa^daw^fPcpwf^

StrMt. Ouariian'BttiUinA. Montreal

of the

MONDAY, the 16th of OCTOBER next, at 
three o’clock in the afternoon.

By the order of the Board,

JAMES ELLIOT.
General Manager.

i iLh:l- Menlreol, tSlh dtqpu., till.

VnkUnhed kp a. WiUen-Smitk at 160 SL J

• *


