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Christmas

A hush seems to have fallen upon this noisy world for awhile. Of strife, in
its worst form, represented by the clash of steel, thc thunders of artillery, and the
tramp of armed men, there is none to-day. There are no wars and no seriou; rumours
of war. The whole world scems to be waiting, and listening to catch once more the
distant echoes of the song, sung by the angels nincteen hundred and ten years ago:
GLORY TO GOD IN THE HIGHEST, ON EARTH PEACE, TO MEN OF GOOD WILL.

For this respite from international warfare all Christendom may well sing
IN EXCELSIS CLORIA.

Not the least of the hopes of the Christian Church is that of the thousand
years of peace, when all nations, and peoples, and kindreds, and tongues, shall recogize,
the sway of the Prince of Peace, in the Kingdom of Heaven—upon earth.

That the last great war has been fought, no thoughtful man believes, but
nevertheless even the nations which regard war as necessary to their own preservation,
no longer contemplate its possibility except with the profoundest regret.

[hat the Christmas bells this year will ring upon a world absolutely at peace
with itself, with God and man, 1s unhappily not the case, simply because men have not
yet learned the lesson and acquired the spirit of Christmas

The spirit of Christmas 1s the essential spirit of all Christianity, and when that
has entered into the heart of mankind, there will be an end not enly of international war,
but of strife in every torm

Christmas is pre-eminently the children’s feast, and sometimes we hear their
elders envying the rapturous enjoyment ol the youngsters, at Christmas time. To all
of us, Christmas is very much what we make it. If, led by a Little Child, we “be-
come as little children,” the happiness of Christmas is ours, in spite ¢ f years, and in-
dependently of surrounding circumstances and conditions. Wealth alone cannot make,
nor can poverty alone mar, our Christmastide. It is not the most expensively dressed
Christmas Tree that bears the richest fruit.

Giving and feasting are the charactenstic observances of Christmas. “Eat of
the fat and drink of the sweet, and forget not to send portions to them for whom
nothing is prepared,” is a scriptural injunction peculiarly appropriate to the scason. In
the matter of giving, the modern tendency is to do too much, rather than too little,
and the besetting temptation seems to be n the direction of ostentation rather than in
that of meanness. Yet the man who can give and does nct give, at Christmas, has in
some way missed the spirit of the season The highest and most appropriate type of
giving for Christmas, is that done in the spirit, in which Melchior, Kaspar and Bal-
thasar bestowed their gifts of g 1d and frankincense and myrrh upon the Infant
Jesus, the gift to the Christ Child Himself, in the person of “one of the least of these
His brethren” The family gift is indis ensable, the gift of love or iriendship all
commendable, the highest the most appropriate gift of all, for Christmas, surely, 15
the gift laid in the manger of the stable of Bethlehem, whether it be the gold, the
frankincense and the myrrh of the rich, or the prayers and good wishes of the poor

This is the time of vear for remembering, and for forgetting; f r preaching
by word and by deed, the Gespel of Peace Let our: “Happy Christmas” be no per-
functory greeting, but let us do our best to ntake it for one and all

A HAPPY CHRISTMAS.
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Dr. Osler speaking in Tor-
Typhold in Canada and 1, on Tuesday, remark-

the United States. .. “It 15 no credit to us

in this country, or to people
on the other side of the line, that typhoid fever
exists so generally. It is a reflection on the sani-
tary intelligence of the public. 1 do not say on
the medical profession, for we have insisted that
proper measures should be taken to stamp it out”
He added: “The conditions in England suggest-
ed this to my mind. There they have practically
stamped out the fever through enforcing sanitary
The sanitary conditions are
better in that country than they are here. We
may take typhoid fever as an index of a country's
sanitary state”

precautions. whole

Provincial and
“Typhoid is the
" In other
preventable
neglect or
more than

a hint for Dominion
Municipal sanitary authorities:

index  of
words the disease is in a high degree

and,

Here s

a country's sanitary state’

therefore, its existence llllpll(‘\‘
ignorance, which are r sponsible  for
typhoid
———————

A delegation from the Mont-
Board of Trade, com-
posed of ex-Alderman
Robertson and Mr. J. J. Mc-
Gill waited upon Mayor Ekers, and the Chairman
of the Finance, Fire and Water Committees to dis-
the of getting the fire insurance
rates, in the business part of the city reduced.
a high pressure

Fire Insurance Rates .|

in Montreal.

cuss question
The delegation suggested that
water system be installed in the West Ward where
the are situated.
Nothing was decided upon, the city representatives
necessary to have a de-
the underwriters before
Our
own impression 1s that it would be in the interests
the West Ward to pay special
The aty

principal  business  premises
holding that it would be
finite understanding with

committing the city to the extra expenditure.

of the citizens of
assessments for a high pressure system.
would then be in a position to request the under-
write:s to make a reduction n the insurance rates

for that ward
el

Once more the British Parliament
The Chammel |a¢ hefore it a bill authorizing the
Tannel Agaln. . pstruction of a tunnel, or rather

this time two tunnels, under the
The promoters are an Anglo-
who propose to build two paral-
Every few

British Channel
French Company,
lel
years this project comes up n some form, always
to receive a great deal of encouragement in the
interests pf commerce, but always to be thrown out
on the ground that the tunne! would make the
‘nvasion of England a possibility. Lord Wolse-

tunnels twenty-four miles long

THE CHRONICLE

DECEMBER 21,1006

ley now declares that invasion is a possibility even
without the tunnel. All kinds of schemes have
been proposed for abolishing the channel ferry.
In 1880 it was a bridge from Dover to Calais.
In 1800 it was a pier from either shore half a mile
long, connected by a tunnel. A year or so later
it was a tubular railway on the bed of the sea.
The present project contemplates an expenditure
of $80,000,c00.

el
GREATER MONTREAL.

The City of Montreal is growing apace. The
city proper (the business sections), is becoming very
much congested and a great number of new build-
ings are being erected n the outlying suburbs,
More especially is this true regarding the northern
part of Greater Montreal. The values of real
estate in the principal business streets are increas-
ing and a number of handsome new office huild-
ings are being crected on St. James Street. Dur-
ing the present year St. Henri and Ste. Cunegonde
have been annexed, and negotiations are now
under way for the annexation of St. Louis and
Maisonneuve. In this connection it would be well
if the city would make one clean sweep of all the
suburbs. They all have to come in eventually, for
geographical samitary, fire protection and many
other The area at present covered by
Montreal is ridiculously small considering 1ts
population, 1its wealth, and its commerce. Speak-
ing of the annexation of the suburban municipal-
ities, we think it might have been desirable to have
adopted a general principle for the annexation of
the whole lot. We are aware that details would
have had to be varied somewhat.

The property valuation of the city has increased
during the last ten years from $173.826,005 to
$210,073,460. In 1805 the taxable property was
valued at $137.872,005, the non-taxable at $335-
054,300. The valuation in 1908, of taxable pro-
perty was $172,630,245, non-taxable, $46,443,215
The population has increased from 238,840 1n
1805, to 350,000 Or 400,000 including the suburban
populatic n. While the debt of the aty is about
$30.000,000, the assets, including Mount Royal
Park buildings, water works, real estate, amounts
due from proprietors, etc, are estimated at $16.-
000,000. It must not be forgotten in speaking of
the debt that the waterworks, the debt upon which
is included, cost about $10,000,000, or one-third
of the entire debt, and that a large revenue is de-
rived therefrom.

reasons.,

B
THE LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

It is announced that Mr. James Crathern of this
city has been appointed a director on the Montreal
Board of the Liverpool & London & Globe Insur-
ance Company. which Roard will now consist ¢!
Messrs. E. S. Clouston. Geo. E. Drummond, F. W.

James Crathern.

Thompson and
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Several weeks ago an article appeared in a leading New York financial paper comparing the

balance sheets of the Bank of Montreal, and the Naticnal City Bank of New York.
for all the national banks in the United States, as at 12th November, 1906, have just

As the figures
been publish-

ed, it will be interesting to compare with them in a similar manner the showing made by all the

Canadian chartered banks.
<t of institutions with the preceding year thus making it possible to ascertain which
greater progress. The headings, of course, are not the same, but there are a number s
to permit one line being used for both sets of banks. Wheneve
comparison can be made.

The table follows: (000 cmitted). It contains the principal

In this instance, however, the table will contain a comparison of each

has made the
imilar enough

this is the case a more satisfactory

items only.

\, CANADIAN BANKS \ U S. NATION \L BANKS
Linbilities. | Oct. 31, 06, | Oct 1,05, | Increase. |Nov. 12, 06/ Nov. 9, 05| Increase.

|

= - — ———| Sa—————————

! ; $ $ ‘ § $ g
Capital paid..oove coiinniennns 094,344 K3 .864 10,480 R4T7,6114 39,186
Restioor o0 oen 66,544 | 57493 9,051 504,648 | 3,763
Undivided Profits... ’ 9,769 | 11,797 183,124 2
Note cirenlation coeeee coee ve 83,719 76,591 636,109 185,521
Federnl Government deposits .ooe ... . 3011 | 1,817 \ 129,193 51,600
Todividual deposits .00 627,554 | 547,768 4,980,773 2,080,522
Deposits of other banks. oo oonn e 7.018 | ’ 1.5556.9 [ 1,464,908 01.027
Loans from other banks..... 9,951 [ 44,006 | an127 4 878
Bills pAvAble «oovuesveriarinsrinn i ianrians | cenien e 05,044 | 28497 6,047
Bonds borrowed ..o coesvees vines vene Boakin HaalraRe 1 ANONY 1 57,336 | 16,500 20,746
Totalives corernsorenise teeens caneee| 935,313 —-l_l:«; il ‘ 8,213,878 | 7,038,150 650,723
. “Q('.rt'ln'. o ——————
; CANADIAN BANKS " U. 8. NATTONAL BANKS
.‘ || Nov. 12, """"’i Nov. 9, 1905 | Increase

Oct, 31, 1906 Oct, 31, 1905

Increase

$ $

§
SPECIE. vasvans varons vane nrrsntiinnnes ‘-‘if%i“ 482,278 160,934 21,142
legals.oes cocaes N 45,209 154,267 162,974 . j.a:l}
Redemption fund.evees vveinanns 1,746 26,646 24,047 Z.l:’;’
Notes and « heques other banks 32,047 443,003 399,871 43,182
| oans to other banks AR & dE e 151 PRI (1 IR (YT L 5%

Deposits in other (home) banks....vs .o
Due by British banks ......
Due by Forvign banks
Due by National wnd State binks, ... ..
Due by approved reserveagents
Call loans.eeene covans

110,416

BTERTH \ o

COSONE DOROB o 604 s nants 080 cacoss saved 566,744 | 479,559
BeCuritieseseesoee sones . s cod 71,130 | 67,851
U, 8. bonds and premiums, ..o.oviiiiien e v ses | sesssrisneas .
Bonds, secur ties, elc ... sasne o t e .
Ba k premises..ee..o0 soes oon.ier cene 3,760 | 11,060

| $9.15,313 \ &x11,800 #

* Decrease 000 vmitted

In the national bank figures deposits between banks account for a very large
many of these represent merely a duplication or even triplication of
appearing in the accounts of several different banks and conveying the impression th
power of the United States is much larger than it r ally 1s.
account of this fact when comparing the banking power of their country with that of

funds the same

v};','.H‘J
36,116

" 344570

10,702

$ 00,723

sum. A great
funds
at the banking

American writers do not always take

other countries.

A comparison of the growth of individual deposits 1s strikingly in Canada's favour

Ours increased a little over 14'% pc.; theirs less than 7' pc The rate of «

nearly double theirs.

ar progress 15

To compare loans it 1s necessary in the case of onr banks to add call and current loans together.
Doing so the increase is found to be nearly 16 pe. as against 8! pc for the American national

banks.
The difference in the system of note issues makes a comparson there difficult

It also com-

plicates the securities—a great many of the securities held by American banks are for the purpose of

securing their circulation and the Government deposits they hold. ‘
The different ratios of growth of individual deposits is fairly good evidence
real banking power is growing at a better rate than that of the United States.

that Canada’s
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THE GAS AND ELECTRIC LIGHT QUESTION.

There 1s much in Alderman Payette’s proposed
offer to the Montreal Light, Heat & Power Com-
pany, that will commend itself to the citizens. It
1s very much upon the lines that THE CHRONICLE
has heen suggesting, and 1t has the menit of being
the first practical suggestion that has emanated
from the Council, for a long time, for a settlement
of the question. Ald. Payette proposes to make
a new contract for twenty years, the maximum
price of gas after 1910, whether 10r hghting or
cooking to be go cents, but meanwhile a shiding
scale to be adopted, commencing next May at
$1.05 and ending i 190y at g5 cents for Lighting
purposes.  For cooking gas the maximum price to
be 5 cents for the next two years and o cents
an igog. The maximum price of electricity to be
redued from 15 to 20 pe until 1910, and after
that from 25 to 33's pc. It s to be observed that
these are all maximum prices, and subject to re-
duction as the company's earnings increase, no
dividends being paid to shareholders over six per
cent,, but the company being permitted to set aside
one per cent. per annum on ats paid-up capital for
depreciation.  From the first of May, 1907, the
balance of profits to be applied to the creation of
a reserve fund, until 1t amounts to twenty per cent.
upon the paid-up capital, after which one-third of
the surplus profit to be payable to the sharcholders,
one-third to be applied to the reduction of the
pric: of gas, and one-third to be payable to the
city, the company binding itself to pay to the aty,
for the said onethird, an amount equivalent to
three per cent. of the total gross receipts of the
company. There 1s some vagueness about this last
provision, but both Alderman Payette and Mayor
Ekers agree that the mtention 1s and will b made
clear, that the city 1s to get the three per cent
before the six per cent. dividends are paid, or the
one per cent. laid aside for depreciation I he
company 15 further required to spend  at least
$200,000 a year commencing alter the hrst « f May
next, i putting the wires underground i the
business secticns of the aty Meter rents are not
to exceed ten per cent. of the cost of the meters,
gas or electne. It s proposcd that  the Mayor
chall be ex-officio a member of the Board of Dir
ectors, and the city shall have the nght to venify
the company's statements, and for that purpose to
have access to the company’s books and vouchers.
Exclusive street privileges are provided for, the
city having the right of expropnation by giving
three vears notice before the expiration of the con-
tract .

Ihe proposition 1s well worthy of careful con-
sideration. It may be susceptible of 1mprovement
by the modification of some of ats details, but 1t
is hased upop sound principles, and brings the
whole w{.‘,.‘-‘_. within the range of practical dis-

cussien
.
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THE LATE MR. ALEXANDER STODDART.

Last week the death occurred of Mr. Alexander
Steddart, at his country residence Alpine-on-the-
Hudson, U.S. The deceased gentleman was born
in Leith, Scotland, seventy years ago, six years
later coming to the United States. He commenced
his insurance career under the late J. B. Bennett
in the Atna Fire Insurance Company. In 1864
he established the New York Underwriters’ Agency
in New York, of which for forty-two years he re-
mained the head. In 1895 he took in to partner-
ship his cousin, Mr. J. H. Stoddart. Mr. Stoddart
was an able underwriter, and has left his impress
upon the fire insurance business of the country
He had high business ideals and was greatly es-

teemed
—-—

MONARCH LIFE INSURANCEI COMPANY.
NEW MANAGER APPOINTED.

The directors of the Monarch Life Insurance
Company, Winnipeg, Man, have appointed Mr
J. W .W. Stewart, as general manager, in succession
to Mr. Ostrom, lately resigned.

Mr. Stewart has been connected with the Im
perial Life, Toronto, for last ten years, during that
period he has filled the position of provincial
manager, and superintendent  of agencies, for
Western Canada. His services with the Imperial
Life, were greatly appreciated, and the severance
of his connection 1s regretted by the management

The new Manager informs us, that the Monarch
Life will be thoroughly re-organized in every de-
tail, and a competent actuary appointed. 1f Mr
Stewart's wise resolutions to see that the business
is conducted on a conservative and scientific basis,
is carried cut, in practice, the future prospenty of
this institutior will be made possible. The busi

ness of life insurance is an important one, and no

chances should be taken, in its conduct.

The officials of the company are D. A. Gordon,
M.P, president (president Wallaceburg Sugar Re
finery), T. H. Graham, L1.D.S, 1st vice-president
Capitalist Toronto) and Hon. Robert Rogers, and
vice-president (Winnipeg).

e
THE LATE MR. DUMONT LAVIOLETTE.

We regret to announce the death of Mr. Dumont
Laviolette, of the firm of D. Laviolette & Co,
«teck brokers, which took place on Monday night
Before taking up the business of a stock broker,
Mr. Laviolette was for years a member of the firm
of J. L. Cassidy & Co, and when that firm be-
came incorporated was its president. He was a
member of the Montreal Stock Exchange and as
a mark of respect to his memory, the Board ad-
journed on Thursday morning.




DECEMBER 21, 1906

THE CHRONICLE.

e e e e e e e e S S

1657

BANK OF OTTAWA.

The thirty-second annual meeting of the share-
holders of the Bank of Ottawa, was held on the
12th instant, in Ottawa.

The President, Mr. George Hay, took the chair.
After deducting the expenses of management, and
making necessary provision for interest due to
depositors, unearned interest on current loans, and
for all bad and doubtful debts and contingencies
the net profits for the year ending November 30,
1006, amounted to $425,238.55, which together
with $144,02007, balance at credit of profit and
joss brought forward from last year made a total
of $560,250.52. This has been appropriated as
follows: two half-yearly dividends at the rate of
10 pc. per annum absorbed $204,871.15, applied
to reduction of bank premises $32875.42 and
transferred to officers’ pension fund $5000. This
leaves the substantial balance of $236,512 carried
forward to profit and loss account.

The rest account on 3oth November, 1005, was
$2,500,000, which has been increased to $3,000,000
by adding premiums on new stock issued. In
future the bank will pay its dividends quarterly.
The fractional and other unalloted shares arising
out of the last issue of new capital realized over
$200 per share and is included in the profits of
the year.

Four new buildings are in course of erection by
the bank, viz, Prince Albert, Kemptville, Tisdale
and Ottawa. Several new
opened during the year.

branches have been
It will be of interest to contrast the principal
items in the statement for 1900,

and the two pre-
ceding years:

1904, 1905, 1906.
Capital Paid-up.. .$2.600,000  $2,500,000  $3,000,000
Reserve Fund.. .. .. .. .. 2,600,000 2,500,000 3,000,000
Circulation.. .. .. .. .. .. 2374017 2323279 2,825,400
Deposits.. .. .. .. .. .. ..15,126,229 17,889,267 23,114,689
Total Assets.. .. .. .. ..23,077,084 25562,389 32,453,938

The statement should be a source ot much satis-
faction to the management, and everyone connect-
ed with the institution. The stately new building
in Montreal, forms one of the many handsome
edifices in the banking centre.

—

OTTAWA FIRE INSURANCE COMPANY.

Messrs. Carson Brothers, who have represented
the Ottawa Fire Insurance Company, in this Pro-
vince for past seven years shortly after its incep-
tion) have informed us, that they will cease to re-
present the company after 1st January next, hav-
ing sent their resignation, to take effect on that
date. In addition to the Ottawa fire the firm of
Carson Brothers at present represent the Equity
and the Traders, both of Toronto.

EXTRACT FROM REPORT OF SAN FRANCISCO
CHAMBER OF COMMERCE

The réport of the San Francisco Chamber of
Commerce, referring to Fire Underwriters’ Asso-
ciations, says:-—

“Such organizations seem to have the character
“of trusts, but in reality their nature is entirely
“different. Of course, any organization may be
“used n such a way as to prevent competition and
“doubtless boards may be and have been used for
“this purpose; but there is nothing in the funda-
“mental nature of a board as rate-maker that tends
“to restrict competition, quite the opposite, for this
“information regarding rates must of necessity
“hecome largely public property, and is to that
“extent generally available for whoever will to use.
“There will always be non-board companies and
“rates will always be kept down by competition.”

B —

PRESIDENT PAUL MORTON INVITES A
CONFERENCE OF THR LARGE LIFB
INSURANCE COMPANIES.

President Morton, of the Equitable Life Assur-
ance Society, has sent the following letter to the
presidents of a number of American hfe insurance
companies :

New York, December, 1006,

My Dear Sir—I am impressed with the lack
of co-operation among the large life insurance
companies, and respectfully urge that we meet and
discuss a plan of an organization, the objects of
which shall be:

1. To promote the welfare of policy-holders.

2 To advance the interests of life insurance com-
panies in the United States by the intelligent co-
operation of officers in charge.

3. To prevent extravagance and reduce expenses
by encouraging uniformity of practice among life
insurance companies 1 matters ol gvn«-r.ll ad-
ministration,

4. To consider carefully measures that may be
introduced from time to time in legislative bodies,
with a view to ascertaining and publicly present-
ing the grounds that may exist for opposimg or
advocating the proposed legislation according as
of the welfare of the companies and their policy-
holders shall point to the one course or the other,

5. To consider anything that may be suitably
a matter of general concern to the life nsurance
business

6. If you agree with me that such an corgamza-
tion is necessary and are willing your company
should become a member, I will be glad to call a
meeting as early as possible to further consider the
matter.

Per<onally it scems to me that much good can
be accomplished by more co-operation between in-
surance companies. Copies of this letter have been
sent to the presidents of the principal life insur-
ance companies,

Very truly yours,
PAUL MORTON, President.




1658 THE CHRONICLE.

RAILROADS AND FREIGHT CONGESTION.

It has been a matter of common knowledge how
that offerings of freight in many parts ‘of North
America have increased so much and so fast that
the railroads have been utterly unable to handle
it. Time and again shippers at the various traffic
centres have had to put up with a temporary com-
plete demoralization of the railroad  service.
Great distress and loss have consequently occurred.
The different systems have, each year, added
enormously to their equipment and facilities, but,
notwithstanding their efforts they do not catch up
with their traffic. Generally it is recognized that
the railroads are doing the best they can to per-
form their duties as public carriers, but sometimes
grave accusations are levelled at the men who con-
trol them. In the Northwestern States at the pre-
sent time, for example, there 1s a woful lack in
the facilities provided for moving the grain.
Stories come from a number of localities of eleva-
tors and granaries filled to the bursting point and
of huge piles of grain on the open prairie. Na-
turally the farmers are discouraged and angry at
the state of affairs and they do not hesitate to
charge the blame to the railroads. Responsible
newspapers have gone so far as to state that, in
their opinion, some of the railroads have been deli-
berately holding back their cars and locomotives
in order that they may have the more hauling to
do at the higher freight rates which go into effect
when navigation season on the lakes closes and
the rcads are free from that competition. Against
Mr. ]. J. Hill, who controls the lines that were
comprised in the defunct Northern Securities, a
peculiar charge is laid.  Hostile critics aver that
the scarcity of cars on his United States lines 19
partly due to his policy of supplying full facil-
ities to his Canadian branches and connections in
order to the better prepare the way for friendliness
at Ottawa towards his extensive Canadian projects.
With regard to the first charge the Wall Street
Journal ponts out that it is difficult to believe
that the ralrcads would be so foolish as to pur-
posely withhold their facilities. Anybody but a
fool could sce that such a policy, at all generally
pursued, would result in stimulating the emigra-
tion of American farmers to the Canadian West
and thus permanently lessening the richness of the
traffic field of the railroads referred to, and per-
haps dragging some of them towards bankruptey.
And it might be said, too, that the policy would
have a considerable effect in increasing and in-
tensifying that popular hostility to railroads which
is already causing them much trouble and anxiety.
As for the charge against Mr. Hill it only needs
to be said, that his Canadian branches are hardly
extensive enough yet to demand so many cars as
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to cripple his American business. And Mr. Hill
is far too wise a diplomat to antagonize the people
of the States where his interests mainly lie.

One of the ablest railroad men in the States, Mr.
A. B. Stickney, president of the Chicago Great
Western, whose ringing speech on Canada's bank-
ing system aroused so much attention after the
panic of 1893, gives the most probable explanation
of the car shortages. He says the people do not
show foresight or judgment in disposing of their
freight. The great bulk of their products come
at the one scason of the year—the fall—and every-
body wants to ship at once. Consequently there
is a period of two or three months during which
the railroad equipment is altogether inadequate:
but during the rest of the year it is about sufficient.
No railroad man wants to buy cars and locomo-
tives enough to handle as it comes all the fall
freight, because, during the other nine months, a
great deal of his equipment would be idle. Be
sides the shortage of cass there 1s another trouble
—terminals are inadequate. In the effort to re-
medy this, most of the large systems are spending
money on an enormous scale.

Notwithsianding what Mr. Stickney says about
the people not showing foresight, etc,, 1t is likely
that freight will continue to be offered as at pre-
sent for a long time to come. No matter how
much the farmers and other producers ‘might desire
to regulate their offerings so as to give the carriers
an equable quantity of freight all through the
year, many of them are not financially able to hold
back their stuff, and a great many others will not
consent to bear the carrying charges resultant upon
holding back. In view of the foregoing the fol-
lowing tables of statistics from Poor's Manual for
1906, which has just been 1ssued, are interesting

1905, 1901,
Miles of R. R. Operated.. .. .. 215,606,923 194,974.96
Rev. Train Mileage.. . 6 8. AEATIISEPALS
Passenger.. .. .. .. .+ o+ 467,270,447
Frelght.. .. .. «o o0 o0 oo o 569,434,683
Mized.. .. .o «o 06 su sese e 26,715,494
TOtRl.. .o oo oo vo o oo oo 1,008,420,624

Passengers Carred.. .. .. ..
Passenger Mileage. .

745,446,641
. 23,906,420,668 17,789,66

600,485,700

I

Tons Frelght Moved.. .. .. .. 1435321748 1,084,066,451
Freight Mileage.. .. .. .. - 187,376,621,637 148,959,303 402
Trafic Barnings.. .. .. oo «o  coeesssnasns  asseiisis E
PRSSENBET. . .. .. <« o0 s os $486,420,902 $360,702 656
Frelght.. oo oo v ov oo oo oo 14T8,167,246  1,126,267,652
MiScelaneous. . .. .. .. ov oo 147,609,622 126,478,485

PGl oo vr e ee ee e on $2,112,197,770 $1,612,448 526
Net Earnings.. .. .. .. .. .. § 685,464,488 § 520,204,727

Other Receipts.. .. .. <. «v os 80,927,669 68,368,514

Total Avall, Rev.. .. .. .. .. $766,392,147 § 588,663,641

Mileage of Rallroads.. .. .. . 212,624.18 195,886.90
2nd Track, Sidings, ete.. .. .. 88,707.57 70,105.45
Total Track.. .. .. «+ s oo 301,33L76 265,992.35
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Steel Rails in Track.. 200,629.24 246,811.60

fron Rails in Track.. P 10,802.51 19,180.756
No. Locomotives.. .. .. .. .. 49,616 39,729
No, Cars Pass.. .. .. .... .. .- 30,777 27,14
No. Cars, Bag., Mall, etc.. .. .. 10,652 8,667
Freight.. .. .. ..o v oo 1,757,106 1,409,472

Total Rev. Cars.. .. .... .. 1,798,434 1,445,283

The increase in passenger mileage in four years
cquals 3438 pc, in freight mileage, 2578 pc,
while the increase in number of locomotives is
2488 pc, and in freight cars 24.66 p.c.

———————

THEY BANK OF HOCHELAGA.

On another page of this issue we publish the
3ond annual report of the Bank of Hochelaga,
which should be very satisfactory to all concerned.

The net profits for the year ending 30oth Novem-
ber last, were $347,504, and the balance brought
forward was $22,002, making a total of $370,200
available for distribution, and disposed of as fol-
lows: Three quarterly dividends of 1% pc. and
one of 2 pc, absorbed $145,000, added to rest
$150,000, which now amounts to $1,600,000, equal
to 80 p.c. of the capital, written off bank premises
$350,786, added to Employees' Pension Fund $5,
000, leaving the sum of $19,710 to be carried for-
ward.

The capital of the bank was by resolution of
the shareholders increased $2,000,000 which will
bring that amount up to $4,000,000. This action
was necessary owing to the great increase in the
bank’s business. The number of directors  was
also increased from § to 7, the new members being
Mr. E. H. Lemay and Mr. J. M. Wilson, well known
in business circles.

The bank has lately increased the number of 1t$
branches, and is also extending 1ts business to
Manitoba and Alberta, where the advent of such
strong financial institutions, have contributed
lar,ely in the pas!, té the presperity of that sec-
tion of Canada. The President, General Manager,
and other officers are to be congratulated on the
results of the year's business.

el O '
YORKSHIRE INSURANCE COMPANY.

Mr. P. M. Wickham, manager for Canada, of
the Yorkshire Insurance Company, informs us, that
preparations are now under way to commence
writing business early next year, as will be seen
by the advertisement of the company, on another
page. Applications for agencics are ivited. It
also states that properties of every description will
be insured at tanff rates. The company has a high
standing for honourable dealing, and is well
worthy of a prosperous carecr 1n Canada.

TAXATION OF LIFR COMPANIES.

The following members of the Canadian Life
Insurance Officers’. Association, waited on Premier
Gouin, and the Provincial Treasurer, at the Gov-
ernment offices in this city on the 19th instant, and
presented a memorial, requesting further con«
sideration of the taxes imposed upon the pre-
miums, collected from policy-holders.

T. B. Macaulay, Sun Life; A. G. B. Claxton,
Metropolitan Life; B. Hal Brown, London & Lan-
cashire Life; S. P. Stearns, Exquitable Life; w. O.
H. Dods, Mutual Life, New York; D. McGodin,
Standard Life; A. McDougald, Pelican & British
Empire Life; A. McN. Shaw, Imperial Life; A. R
Howell, Royal Insurance Company ; David Burke,
Royal-Victoria Life.

Taxing a life company 1s a highly censurable
form of taxation; 1t 1s a tax on thrift, and a tax
on the provision made for the bereaved. The
taxes at present levied in this Province, on life
insurance companies, are higher than that mn any
other Province in Canada. These taxes are an in-
direct tax on the policy-holders. The memorial
points out that the only remedy the life com-
panies can adopt to protect themselves, if the pre
sent taxation continues, is by increasing the pre-
mium rate under all new policies. As the matter
now stands as effecting the existing policies, the
taxes must be taken out of the policy-holders’
pockets. A tax on life assurance adds to its cost
It is wise public policy, i life insurance, by the
head of a family for its protection, be encouraged
by the Government and not over-taxed.

MEMORIAL PRESENTED TO PREMIER GOUIN FROM
CANADIAN LIFE INSURANCE OFFICERS'
ASSOCIATION.

First. The Honourable the Premier of the Pro-
vince and other members of the Cabinet extended
an invitation to the deputation that waited upon
them in this connection in February, 1000, to pre-
sent their views further and fully preceding the
meeting of the Legislature, when reconsideration
would be given.

Second.—The position of the Provincial finances
have since then been improved, inasmuch as re-
vision of the Dominion <ubsidy has been approved,
and, therefore, the same urgent demands for re-
venue, advanced at that time, have changed.

Third.—During the last two years life insurance
has passed through a scvere investigation, and
stringent laws have been enacted in the neighbour-
ing state of New York, restricting the expenditure
of the companies, to the loading on the
premiums,  which will  seriously affect the
operations of compames, with head offices in New
York, transacting business here; consequently, if

e L < e
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our Government imnposes taxes upon an inequitable
basis, it will still further seriously affect the opera-
tions of such companies, tending to provoke reci-
procal taxation against Canadian companies doing
business in the United States.

Fourth —The tax of 13; pc presently imposed
by the Province of Quebec upon the gross yearly
premiums 1s wrong in principle and discriminates
against life msurance  “mpanies, as compared with
s, such as banks, trust
and loan companics, and building societies, etc.

Fifth.—The tax was not contemplated by the
life companies licensed to transact business; and
which, acting under such Goveyrnment authority,
1ssued contracts that they are compelled to carry
out

Sixth. — Premiums consist of two main elements,
the reserve and the loading.  These, speaking
broadly, stand in the relationship of 82 p.c and

other financial inst,

17% pec, r('\pmlx\q-l\ The former constitutes
deposits as truly as though such were placed with
a bank, and it is most unjust to levy and enfora
payment of a tax upon such amounts which acci-
dentally find their way into the custody of a life
insurance company, v, ile in other corporations
such amounts are 1immane

Seventh.—The loading 1s the margin for ex-
pense, and 1t only should be taxed. The amount
of 13 pe of the gross premiums would mean
nearly 10 pe of the loading on a participating
policy, while on a non-participating policy it
would amount to about 20 pe. of the loading. It
will thus be seen that the tax is next to prohibitive;
and would cause failure m any other branch of
financial enterprise which anticipated and provid-
ed for the payment of its obligations upon a mar-

gin which the keenest competition has reduced to
a minimum

Eighth. - Reduction in the expense ratio claims
the most sericus consideration, and rightly so, in
order that Life nsurance may continue to be fur-
niched at as low a cost as possible to the insurer.
The imposition of inequitable taxation tends to
defeat this object

Ninth.—The tax of 13 pc, as presently im-
posed, is borne by the policy-holders, the effect of
which must be to increase the premiums of the non-
participating policy-holder, and decrease the pro-
fits of the participating policy-holder.  1f the pre-
mium rates are not increased the participating
policy-hiolder bears the burden.

Tenth.—The Government should not collect a
tax from a lcensed company upon an amount
which 1t only receives in theory, as is the case with
a first promium for life insurance. The medical
fee, the agents' commission, as well as other ex-
penses, have to be borne; so that in fact the com-

pany really retains very little, if any part, of th
first year's premium, and yet a tax is levied on
the full premium.

Eleventh.—The life companies do not object to
being taxed, but they contend that owing to an
apparent misapprehension of the principles of in
surance, the Government has levied a tax which i
inequitable, unjust and altogether out of propor-
tion to what is levied upon the business of other
financial institutions.

Twelfth.—The life insurance companies respect
fully request the opportunity of presenting a care
fully considered memorial to the Honourable Pre-
mier, yourself, and the members of Cabinet
Quebec at as early a date as convenient to vou
after the cpening of the session.

The discussion of the various articles and the
questions raised were taken part 1n by Mr. T. B
Macaulay, Mr. A, McN. Shaw, Mr. A, G. B. Clax
ton, Mr. B. Hal Brown, Mr. A. McDougald, and
others of the delegation.

The deputation was accorded extreme courtesy
by the ministers and their request to further me
morialize the Governement was cordially concurred
in. The Premier stated that it was evident the
taxation as at present levied bore too heavily upon
life companies, and following certain adjustments
respecting subsidies, the whole basis of taxation
would be revised, with a view to satsifying, as far
a- possible, those who bore taxation in the Pro
vince.

— e

MONTREAL INSURANCE INSTITUTE.

MR. J. E. E DICKSON READS PAPER ON SAN
FRANCISCO,

At the usual monthly meeting held in the roo
of the Montreal Insurance Institute, on the 10th
inst. a large audience were present to listen to o
very carefully prepared paper on the San Fran
cisco disaster, read by Mr. J. E. E. Dickson, mar
ager for Canada, of the Law Union & Crown In
surance Company. The lecturer having spent sou
time at San Francisco shortly after the disaster,
was well qualified to deal with his subject. H
illustrated the subject with some excellent lin
light views, showing ruins and the fissures mad
in the streets by the earthquake. He said:

“Insurance men felt that it was a critical tune

for the good name of fire insurance, and every
man who had his company’s interest at heart knew
that he was face to face with a condition of affay
where it would be impossible to do exact justu

but that nevertheless the companies should have
some say as to what was fair and right, and nt
leave that question entirely to the policv-holders
and the newspapers. The intelligent, sober-mind
ed representative who desired to treat the public
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fairly and at the same time to be just to his com-
pany, found himself placed at a disadvantage by
the action of those timid—to use no harsher term
—representatives, whose sole anxiety seemed to be
to please the noisy newspapers and greedy policy-
holders. Those agents apparently hoped by a
foolish and lavish expenditure of their company's
money to purchase the momentary good will of
those who sought to impose on the companies all
that they falsely charged the companies with
endeavouring to impose on the public. .

“Most insurance men thought that the proper
solution of the difficulty was a reasonable com-
promise of doubtful claims. Speaking of com-
promises, a story 1s told of a Chinaman who called
at an insurance office and wanted his money. The
adjuster said to him, “It is pretty hard to tell just
what you ought to get, yours is evidently a case
for compromise; you see there were two elements
which entered into this loss, one was the earth-
quake, for which the company is not liable, the
other was the fire. Now it seems to me that it
vould be fair to say that half the damage was
done by each and pay you fifty per cent. What
do you say, ‘I say you go to hellee, I go to a
lawyer

“Never had companies or adjusters faced so
difficult a problem, not only n regard to the mag-
nitude of the disaster, but in reference to the
questions which had never before been dealt with.
There was the hostile attitude of the press and
the people. The earthquake damage, which was
known to be severe, but almost impossible in many
cases to prove. The goods taken by the author-
ities. The goods stolen before the fire and for
which the burglary and guarantee companies might
be liable, and the goods saved, but secreted.

“From my own observation, 1 think that the earth-
quake travelled in waves, and that the damage
was chiefly done on the crest of each wave. I have
been in houses where one room would be badly
damaged, and the adjoining room but little in-
jured. The ;mt—ofﬁcv. for instance, was badly
damaged on the Mission Street side, the centre of
the building was scarcely injured, but the rear
was seriously damaged

“On Van Ness Avenue, at the corner of Vallejo
Street, there was a fault. The street had settled
three or four feet, which had made a wide rent
in the pavement. About twenty-five or thirty feet
north of this was a distinct wave in the asphalt
pavement, which was thrown up and cracked all
the way across the street About the same dis-

tance north of that was another wave, and then
a third wave north of that again, each one smaller
than the preceding one, but all of them sufficient
to throw up the asphalt over a foot high, and to
crack it mearly all the way across the street.

“As to what the people themselves thought of
the earthquake damage, | would point out that
more than one prominent San Francisco merchant,
immediately after the fire, wrote to his eastern
creditors that in consequence of the heavy carth-
quake damage he did not expect to collect more
than 50 p.c. of his insurance, and asked and ob-
tained a compromise of 60 cents on the dollar.

“I found that not a few people were rather
proud of the bigness of the conflagration. They
said that it was a country of big things, and if
they had to have a conflagration it was natural
that it should be the biggest one that ever happen-
ed.

“No one will ever know what the insurance in
force in the burned district was at the time of the
fire as several of the compames lost their records,
and many people their policies. In my opinion it
was about $200,000,000, probably $30,000,000 of
which was carried by re-insurance companies in
Europe, and the insurance loss 1s about 165,000.000.

“Great though this loss has been, most of the
companies will survive it, but the prudent ones will
be more cautious in future in regard to their con-
flagration liabilities in large cities, and in congest-
ed areas, and one may hope that with reasonable
good fortune for a few years, conservative com-
panies will find themselves once more in smoth
water.”

Mr. Charles E .Goad, who was present at the
meeting, referred to the necessity of fire insurance
companies limiting their liabilities in congested
areas.

Mr. Lansing Lewis, in critizing the paper re-
ferred to the power of the press, in swaying public
opinion, and the dangerous uses made of this
power in cases of great excitement or calamity.

————

OrrawA CLEARING Houvse.—Total for week ending Dec
13, 1906; Clearings, $3,083,246.18; corresponding week last
year, $2,336,489.49.

We recognize the rating question in fire {nsurance to-day
to be a paramount issue of equal concern to companies,
agents and property owners. We recogplze the right ot
the companies to determine the rate which ghall be charged
for their policies, but on behalf of the insured we urge and
recommend that in the formulation of all rates the gchedule
system and the classified experience of the companies bd
used in order that the charges for different classes of pro-
perty may be equitably fixed.

To the companies who have manfully pald thelir extra-
ordinary losses at San Francisco the National Assoclation
extends its congratulations and support, and calls upon
local agents everywhere to assist the companies as a whole
In re-establishing their surplus funds on a basis which will
enable them to carry the ever-present conflagration hazard,
and thus render safe and secure the commereial credit upon
which the business of the country is conducted. —*American
Agency Bulletin.”

L4




PROMINENT TOPICS.

THE LANDING OF THE MAILS at Father Point
instead of, at Rimouski, has been urged upon the
Minister of Marine and Fisheries, by the Montreal
Board of Trade. The change would, undoubtedly
save some hours to every mail steamer, on every
voyage, on some trips more than on others accord-
ing to the state of the tide when the ship arrives.

. - - -

DOMINION TRON & STEEL & DOMINION COAL
COMPANIES, —In spite of rumours to the contrary
there has been no hitch in the negotiations between
the two companies. To all intents and purposes
the matter 1s settled, for the present and until
finally adjudicated upon by the courts.

. . . .

THE NEW HARBOUR BOARD.— It is announced
that Mr. G. W. Stephens, Mr. C. C. Ballantyne and
Mr. I.. E. Geoffricn, have been appointed Harbour
Commissioners for the Port of Montreal, and will
enter upon their duties on January the first.  Mr.
Stephens is to be the chairman, with a salary of
$7,000, the two other commissioners receiving $5,-
000 each.

. A . .

THE EDUCATION BILL has been killed by the
House of Lords, bv a vote of 132 to 52. This
means that the people of the United Kingdom will
themselves have to vote upon the straight issue,
whether or not they want religion to be taught
in the public schools. There were so many 1ssues
involved in the last general election, that the
triumph of the Liberal party might oe regarded as
a mandate for any cne of a number of policies.
At the next appeal to the country the Education
question will in all likelihood overshadow all other
1ssues.

. . . .

A PHILADELPHIA WOMAN WHO HAD NO FAITH IN
BANKS refused a cheque for $6,000 from a rail-
way company, in compensation for the death cf
her hushand, took the meney in notes, sewed them
in a secret pocket of her underskirt, and-—was
robbed of the pocket and the money while shop-
ping.  The lack of faith in banks, shewn by the
uneducated classes occasionally, 1s simply distrust
of the unknown. It is not based upon experience
or observation, but upon lack of both.

. . . .

THE FUEL FAMINE in western Canada has caus-
ed considerable hardship, but apparently has done
its worst.  There are now a hundred thousand tons
of coal mostly anthracite in the C.P.R. docks, at
Fort William, and most of it en route to Winni-
peg. Hard coal i1s going west at the rate of nine
hundred tons a day.

P

Tur Hawrronn Fige has brought a subrogation suit
against the Erie railroad in the United States courts for
£20.000 damages. Some two years ago, sparks from a de-
fective locomotive at South Lima, N. Y., damaged about a
score of bulldings which were insured in the Hartford. The
claims of the property owners were assigned to the Hart-
ford and the company brought suit. The rallroad claims
that under the New York law, the suit can only be brought
in the New York courts and that only those parties whose
property actually caught fire from the locomotive have any
cause of actiom The rule is broader in the United States
eourt henee the contest over the question of jurisdiction.

- e —
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PERSONALS.

Mi. Fraxg H. Russenr, manager for Canada, Railway
Passengers’ Assurance Company, of London, Eng. spent a
few days in the eity this week. Mr. Russell reports an in-
crease of business for his Company in Canada this year.

Tur Morsoxs Baxx will open a branch at Richmond.
Que., about the middle of next month.

o

STOCK EXCHANGE NOTES.

Wednesday, P. M., December 19, 1604

Dominfon Iron Common was the most active stock in
this week's market, and sold down to 22. Canadian Pacific
and Montreal Power were the only other active stocks. The
rest of the market was dull, and the volume of business
nmited. The working arrangement between the Dominion
Coal Company and the Dominion Iron and Steel Companies
referred to in our last issue, is now under satisfactory oper-
ation. Rumours that a hiteh in the negotiations had oc-
eurred, were used as a stock market factor during the
week, but apparently this report was without tangible foun-
dation. The prophecy that C. P. R. would advance to 200
before Christmas, has been verified, and the stock touched
201 here this week. The high figure was not held, how-
ever, and sales at 190 took place in New York to-day. The
closing bid was 192 1-2, a net decline of 2 3-4 points from
last week's closing quotation, on sales of 2,594 shares. For
the first time in months, the earmings show a decrease,
those for the second week of December being $556,000 less
than the corresponding week a year ago. Montreal Street
Rallway is now selling ex-rights, and closed with 218 bid,
equivalent to a decline of 13 points for the week. The
stock was inactive and only 450 shares were dealt in, To-
ronto Railway is now selling X. D. and closed with 112 X,
D. bid, equivalent to a decline of 1 5-8 points for the week,
and 495 shares were dealt in,

Twin City continues heavy and the closing bid of 101
shows a loss of 2 points for the week. The business in
this stock was small, and only 255 shares changed hands
during the week. Dotroit Railway sold down to 81, and
closed with 80 5-8 bid, a decline of 1 1-8 points for the week
on transactions totalling 961 shares. There were no sales
in Halifax Tram or Northern Ohio Traction,

Toledo Railway was fairly active, and on sales of 1,10(
shares, closed with 26 1-4 bid, an advance on quotation of
1 1-4 points, Illinois Traction Preferred was dealt in to
the extent of 2568 shares, and closed with 90 X. D. bid, equi-
valent to a gain of 1-4 point for the week,

R. & O. was fairly active and on sales of 725 shares,
closed with 83 1-2 bid, a decline of 1-2 point from last
week's closing quotation. Mackay Common was Inactive
and only 1156 shares were dealt in, the closing bid being 69
X. . The Preferred stock closed with €9 1-2 X. D. bid, a
gain of 1 1-2 points over last week's closing quotation, but
the only transaction was a broken lot of 8 shares,

Montreal Pawer was traded In to the extent of 1,23f
shares, and after selllng up to 95, closed with 93 7-8 bid, &
net gain for the week of 7-8 of a point. " Dominfon Iron
Common was again the most active stock, and on sales of
7.090 shares, closed with 22 5-8 bid, a net loss of 1 6%
points for the waek, but a recovery of 5-8 of a point from
(his week's lowest. The Preferred stock was inactive and
only 1560 shares changed hands. The closing bid was €4, a
net loss on guotation of 2 full points for the week, The
Bonds wers traded in to the extent of $16,000, and closed
with §1 1-4 bid, & loss of 1-4 point for the week. Dominion

Coal Common continues heavy, and on sales of 535 shares,

AL b
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JJosed with 63 bid, a loss of 4 1-8 points for the week. The
preferred stock was dealt into the extent of 18 shares, but
{here were no sales in the Bonds. Nova Scotia Steel Com-
mon sales involved 470 shares. The closing bid was 69 1-2,
a loss of 1 full point for the week. There were no transac-
tions in the Preferred stock nor in the Bonds.

Dominion Textile Preferred was traded in in broken lots
to the extent of 91 shares, and the closing bid was 100. The
closing quotations for the Bonds was 92 bid for the four
sories. Lake of the Woods Common closed with 90 bid, and
10 shares were traded in during the wee k. The Preferred
ctoek closed with 108 bid on sales of 20 shares for the week,
b1t there were no transactions in the Bonds,

(all money im Montreal continues unchanged at 6 per
cont. The rate In New York to-day was 24 per cent., while
{he London quotation was 5 per cent

Per Cent.

Ccall money in Montreal.. .. .. .. .. .o o0 o [
Call money in New York.. .. .. .. oo oo vv e i
Call money in London.. .. .. o .o ooe oo e e 5
Nank of England rate.. .. .. .. .. ooooe e 6
CORBBIEL s 'ss ¢n. 3¢ 66 sh o0 sbae sus vo 58 o4 @ 86
pDemand Sterling.. .. .. .. oo e e e we e 918
o0 day's Sight Sterling. . R 1-8

The quotations for money at continental points are as
follows: —

Market. Bank.
Paris. . AR AR AN ¥ k '
BerlMi.. o oo o0 co a0 o0 0s on a0 o 6 7
Amsterdam. . N iy 4 7-8 5
VIeNDB.. .o oo oo oo svs 11-2 412
Brussels.. .. 3 7-8 112

. - . .
Thursday, P.M., December 20, 1906,

There was no session of the Exchange this morning, the
pBoard having adjourned as a mark of respect to the me-
mory of the late Dumont Laviolette, whose funeral took
place to-day.

The afternoon session showed a fair business with prices
inelined to be somewhat firmer. There were no sales of
Pacifie, but the stock closed with 195 bid as compared with
192 1-2 bid yesterday. Nova Scotla Steel Common was
dealt in to the extent of some 250 ghares and sold up to 7L
ctreet Rallway continues to sell around 218, and Dominion
tron Common changed hands at 22 3-1.  Power sold at 94,
and Dominion Coal Common at 63, while Detroit Railway
changed hands at 91,

. B LI

The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent Jate
obtainable, compared with the correspond ng period
for 1904 and 1905, were as follows:

TraxD Troxg Ranway,

Year to date, 1904, 1905, 1906, Incrense
Nov. 30.... $31,379,834 $33,16%,701 $37,688,141 u,r.w.c'.wl
Week ending. 1904, 1905, 1906, lucrease |
Dece Teesnss  T22,130 721,053 778,412 49,359
14..0000 672,356 716,718 802 829

f»l;.l“ |
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Caxapiax Pacteic Ratuwar,
Yearto date. 1904, 1905, 1906. Increase.
Nov. 30....... $43,638,000 §1%,562,000 €61,211,000 $12,619,000

Gross TRavric EARNINGE,

Week ending. 1904, 1905, 1906. Increase.
Dec. Toeeons 970,000 1,260,000 1,409,000 149,000
14.000es 1,024,000 1,261 000 1,206,000 Dec. §5,000
CaNADIAN NORTHERY RAILWAY.
Gross Trarric EARNINGS,
Year to date. 1905, 1906, Increase.

June 30, . ..... $3,871,800 $5,563,100. $1,691,300
Week ending, 1904 1905. 1906, Increase.
Dec. Teoreee 85,900 97,700 125,500 27,800
| £ PPN 89,700 106,200 121,400 15,200

Drervrn, Sovtn Snork & ATLANTIO.

Week ending. 1904, 1905. 1906. Increase.
Nove Teveevans 08,027 60,012 63,176 3,164
1E PR 48,041 63,028 07,318 Dee. 5,690
2ieeennne 51,661 61,674 66,440 4,776
80.0es0c0e 63,605 84,106 78,814 Dec. 5,002

MoxTrEAL STREET RAILWAY.

Year to date, 1904, 1005. 1906, Increase
Nov. 30 cueeress $2,251,885 $2,601 51 §2,841,288 $341,907
Week ending, 1904, 1905, 1906. Iucreare.
Dec. Tevvavens 46,763 52,060 67,996 5,936
Bhiciiidns 45,566 51,800 57,301 5,492
Toroyro STREET RAILWAY.
Year to date, 1904, 19056, 1906. Increase
Nov, 30.eeevees §2,108,088 $2,471,568 5'2.0'1‘6.')31‘- $2156,378
Week ending. 1904, 1905. 1906. Increase
Dec. Terenens 44,606 52,604 59,039 6,435
| L PP 45,961 53,146 59,794 6,648
Twix Ciry Raemn Traxsit COMPANY,

Year to date. 1904, 1905, 1906. Increase.
Nov, 30, .0avees $3,804,600 $4,207,919 $56,107,788 $809,569
Week ending, 1904, 1905, 1906, Incrense.
Decs Tioevsese 81,913 05,925 105,364 9,439

Hanipax Ereermic TRAMwAY Co.,, Lrp.

Railway Receipts.

Week ending, 1904 1905, 1906. Tnorense
Dec. Toaannsne 2,522 2,509 2,769 200
Derroir UNiTep RAILWAY.

Week ending. 1904 1905, 1906, Incre e
Dee. Trvossss £0,010 90,33 99,812 9,478
Havaxa Evvermie Ramwar Co.

Week ending. 1905, 1006 Increase,
Pec. 2oeeieeer 26,436 30,780 4,044
L I 25,952 32,815 0 863

' S 29,060 31,571 2,611

vorkshire Tnsurance €ompany L2

The Dircctors have decided to insure ‘»mp‘-rli--* of every l‘""“ “i“““'" ,‘,',l.
Rates, in accordance with the needs of the country, swnd nu now |

Cana ta at Tariff
lmn»l 1o reeeive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the hcsl‘

British Compunies.

I'he FUNDS of the Company will be invested in Canada
by LOANS on Real Estate,

’ ) s amad res in S rancisco and the Pacific Const
No loss was suffered by ¢he “ Yorkshire' through the serious fires in San Franceot

Address P. M. WICKHAM, Manager, Montreal
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STOCK LIST

Keported for Tux Cumomciz by R, Wilson-8mith & Co., 160 St. James Btreet, Montreal.
Corrected to December I9th, 1906, P.M.

Revenue Per oontage|
Par Dividend
Closing | _lioe eent. on| Oaplital Reserve | of Rest ‘When Divideud
BANKS, oes oF [vestment |subscribed :u' .| Pand | ropaid Jost payab
e hrd :'.:,‘: at present . b . m.nn‘.' balf yoar "
prioces.
AT s | e | TN 00| 218 & T Aprtl N
Rritish North Amerien ...o.oooeee 3 413 4,808 1 ovember
B Toank of Commeroe ~oeo| 177 174 80 | 440 | 10,000000( 10,000,000 Titoiuo| 8000 % | June Decomber
Crown Bank .-u*.nm ...... . e I: . .:.’:!‘l‘ T tidlie .' ey
Dominion o 29900 .00 y
Eaatern TOWDSAIPS +sesor e 181) 100 | d'00 Sotom| 3920100 | 1 e00/000 "] | Janaary, Apl s Oet
Hamilton 100 . 473,700 | 2,470,000 | g 470 100.00 2{* | Mareh June, Sept., Doy
H:rlwlun 100 189 100 o ::3' 4,000,000 ::uoﬁ 4 June * Decomher
Home Bank of Canad 100 880, 806,790 175000 | 2331 3 June December
Imperial 100 4,687,300 | 4,467,089 57689 100 ;t' March, June, Sept,, Dee
La Bangue Nationale . 130 128 20 588 1 1,800,000 0,000 May November
Merchants Ba' k of Canada ... veen ceed| 100 ceer [} 6,000,000 600,000 60,00 ¢ Jun Decen
Metropolitan Bank ... <ixa| o :: 1,000,000 mgﬂ. Y }:.: »* ju.. pﬂ} g:lty.zm?:r
Molson® ..ooves . \bs hat .o 8,000,000 8,000, . an y, Oolober
Montreal 246) 100 | 3% | 1440n'nn0| 142400000 00| 7640 i Watie, Sopt, e
New Brunswiek . a0 200 100 48 706,480 | 1,164,160 | 165.00 3 Jan,, April July, October
Northern Bank sse  288¢ 100 2098 1,260,000 1,062,783 Sl T 38 | oesevnseesseseseesnsesisee
Seotin ... SXDf 295 200 | 100 33 3000000 3,000,000 | ""'5:040,0°0 | 168.00 3 Ju April, Ju) .Oclohov
Ouawa ... ‘ sl s sese] WD 31000000 :.::3'.3 L+ 100.00 5 .
Ontario ... CLL) IRPPRENPTTT B 1,500, 000 | 700,000 | iopieconn sesgeene sassenes Serenrssinianns
Peoples Bank of N. B, serael o sl ‘B : '..,':: "1, Toooo0 | i 00 2 o
ARUATY Jn’
l'rnvlm'hl Ihnl of Canads ., ceee| 100 829,287 829212 100,000 12,09 1 Jane "MM‘
uebeo 138, 100 “an 2,500 0V X 1L1wmo |~ 6600 Jan,, April, July, Oet,
Royal 210§ 238 100 408 8.874 500 0 4,277,200 | 11383 l'oh May, August, Nov,
Nw-r‘d['n B 134 100 % 4 N0 s:g,m 1268 lr: Mar  June Sept., Dec.
Standard ., 130 . 1 1 0.
and 488,100 834 1,543,400 ml‘ Cersber
St. Stephens SOl AeNeIEINSNI SIS “ad 100 - 200,000 200,(00 47,800 23.25 )
st Illv.-ehﬂhs . 1 e 100 . 504,600 =-;1|€ M0 B:l:
St Johns . 100 e . 0,000
Sterling l‘llll !M v 619,261 h oop sodgee
Toronto...... 20| 100 2 3,04, 362100 | 482100 | 11148
Tradert . 4,268,030 1.88
Union Bank of Tiaiifas . 1% fﬁ'og 1500000 | 1’34875 e
Union Bank of Canada 156 10 2o00.0m | 8,000,000 [ 1’500, 50 00 e T L T
United Empire Bank .. 100 564,000  de8Me0| ., ... seessasee April
Western P R R T LT LA a 1w 885, 565,000 300,000 8454
MISCELLANEOUS STOCKS,
Bell Telephone ... " 100 533 1
B C. Packers Assn * L 100 . .
o - % 61| 100 ovve .-
Com esas 100 2
Can, © nlond Cotton M1lis Co, 57 64) 100 615 3
Canada m-mw‘.nl Electrio . i g :: ..i. = m
Canadian Paeifie .. 1024 June, Sept, Dec.
[E dlan Converters .., sass s i* 1 i\
Detrolt Electric 8t 1 | Feby. May Aug. Nev
Dominion Coal Prohruﬂ
do Common .
Dominion Textlle Co. ()on
diu 10 d.
1ron & Steel Com,
Dom. lro Prd.

o
Duluth 8 : N [ Mlnﬂe“

N.mu'rnmny(o. ase-s oh
Havans Eleotrio Ry Com . .. ...,
do Preforred .

iinols Trae. Prd
Laurentide Paper Com
Laurentide Paper, P,
Lake of the \h’no.hdﬂnm O

do

Dee.
Jan, April Jlly Ro:tober

““"";‘mpnlu O '1- Jan, April July un»u
Mexlean Light & l'o-.r()o sesee .
Minn. St l:ul. M. =. J--r, J-ly
do lm
Montreal Cotton Co, 1 luol .l-u “Sert.
M.'..'.m-uum, Ht [} Feb, l-y A-un Nov
Montreal Steel \:‘Ior : - a Laaae Iou! ey
do ol .
Montreal Street Rallway .. J 2je | Feb. ,:!p e ol
Wontreal Telograph .. 000 3 uly"ﬂhn'u
Niplssing lln!:{lu R . ™ I“:lll &
Northern Oblo Trae Co . ., sene * o Sop. Les. PV
North. “-‘-‘: Land, lm " I T T
N.Scotia Steel & bosl Co. (;o': 18.00 g ;'.'.' 'Apll June Oeiober
¥ 1 NTRITE H

Oglivie Ido:r Mi lurl):‘: |k Jan. A’S.I.J‘::Y "October
‘l‘:lrh‘;'l\o'\n :':hl Nav. Ce 1 Payable .

10 Jand cens snan

Sao, Paulo .. A X0 i jnn. 15 -l-l: Ow"'
Gy vk bl CNovemb

1?».1-\0 treet lway 1 Jan. Avrll lnl]] &:;::
Trinidad Electrie Ry |’- Jan, Aprll July
™ L‘!'ly Ky, Co, (P‘;:' e T ‘.......‘ih,.- R

1 Pob, ‘:‘ August Nov.

Twin U m Iupld :.:'l::.(d |Fo Dee. l-nl Jaae Sept.
I’Oonlndl-lﬂ,e L
Winds r Hotel a' o
Winuipeg Electrie luln . o

|
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STOCK LIS'I‘ OOBtInllod.

Rate
Latest
Amount When Interest Date of
BONDS. Quota- |~ per | outstanding. g Where Interest paysble]  aatarity. REMARKS.
jannum .

|
Bell Telephone Co. senens 105 5 % | $2,000,000|1st Oct. 1st Apl.(Bk. of Montreal, Mtl..| April 1st, 1925
Can. Colored Cotton Co...| 98 | 6 % | 2,000,000{2nd Apl. 2nd Oct, “ “ | April 2nd, 1912
Dominion Coal Co..evvee| .o | 6% | 5,000,000{16t May 18t Nov. “ « | April lat, 1940 | “ai"mt""“ 105 and

" Int. after May lst, 1910
Dominion Cotton Co.....| 963 | 6 % | 1,354,000/1st Jan. 1stJulyeseees vornearsonenns | Juny. lat, 19151
Dominion Iron Steel Co. | 813 | 6 % | 7,876,000(.6t Jan. 1stJuly.|Bk. of lontml.Mll.. July lst, 1929‘
Hevana Electric Railway.| €9 6% 8,061,046|16t Feb, 18t Aug.152 Broadway, N. Y.. Feby. 1st, 1952

Lakeof theWoods MillCo.| 108 | 6 % | 1,000,000{1st June 18t Dec, [Merchants Bank of
Canads, Montreal..| June lst, 1953

Laurentide Faper Co. 107 | 6% | 1,200,0002Jan. 2 July. [Bk. of Moutreal, Mtl.. Jany.20d, 1920

Mexican ElectricLightCo.| 79 | & % | 6,000,000(1 Jan. 1 July. “ ¢ | July lst, 1935

Mexican Light & PowerCo,| 813 [ 6 % | 12,000,000(1 Feb. 1 Aug. “ “ | Feby. 1st, 1933

Montreal L. & Power Co..| .. 43% 7,500,000{1 Jan. 1 July - “ Jany. 1st, 1932 K’il"""m' at 105 and
nt. after 1912,

Montreal Street Ry. Co...| 103 | 43% | 1,600,000/1 May 1 Nov. ¢ “ | May lat, 1922

N. 8. Steel & Coal Co....| 109 | 6 % | 2,500,000 Jan. 1July. (Bk.of N.Bcotia, Mtl.
Osilvie Milling Co or Toronto. ..« +... | July lst, 1931
€ illing Co.veeeee| ++ | g g | 1,000,000(1 June 1 Dec. |Bk.ofMontreal,Mtl..|July lst, 1932 | K';i?em'l‘l'hlgllizb and
: nt. after 1912,
Price Brod.eeese sosenese| o | 6% | 1,000,000(l June 1Dec. |ecessnvacanane: aun June 1st, 1925 | Redeemableat 105 and

Interest.
880 PaUl0uesss seneeeeees] 923 | 6% ! 6,000,000{1 June 1Dec. [C. B. of C., London
Nat. Trust Co., Tor | June 1st, 1929

Textile Series “A"”......| 93 | 6 % 758,600!1 March 1 Sept. |Royal Trust Co., Mtl March let, 1925 m;imn-blumo.n.s
nterest,

¥ “B”,..0.| 93 | 6% | 1,162,000 “ “ - “ Redeemable at par af -
ter b yenrs,
- U0 ueene]| 93 6% 1,000,000 " L ‘ “ Redeemable at 105 and
Interest.
o “D”,.00ee| 93 6% 450,000 “ “ ™ “ “ “
Winnipeg Electric.eeeees| — | 6% | 3,600,000(1 Jan. 1July. |Bk.of Montreal, Mtl..| Jany. lst, 1935

For Agencies in Canada

Please address
EDWARD E. PASCHALL, (rine) N
Sos o dgsase, German Americin
Insurance Company
Ncm‘gotk
STATEMENT, OCTOBER 31,1906
CAPITAL

$1.500.000

NET SURPLUS

13527388 g

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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| ‘3ANK OF OTTAWA

The thirty-second annual meeting of the shareholders of the Bank of Ottawa, was held on Wednesday, the 12th
day of December, 1906, in the Bank,

Moved by Mr. John Christie, seconded by Mr, George H, May, M.L.A.:

“That the President take the chalr, and the General Manager be requested to act as Secretary.”

The Chalrman then asked the Seeretary to read the report of the directors.

The Directors beg leave to submit to the Shareholders the Thirty-second Annual Report, showing the result of the
fank's business for the year ended 30th November, 1906, together with the Balance Sheet at that date.
Balance at Credit of Profit and Loss Account on 30th November, 1905, Was.. .. .. .. 0 o oo on on ve oo L 14402007
Net Profits for the vear ending 20th November, 1906, after dedueting expenses of management, and mak-

ing necessary provision for interest due to depositors, unearned interest on current loans, and for all

bad and doubtful debts, and contingencles. . .. .. .. oo «o o0 00 se 4r we be an ae e e o oo oo $25,238.55
$5690,259 52
Appropriated as follows:
Dividend No. 60, 5 per cent, pald 18t June, 1906, . ., . .. co oo vr te au e en ne saae ae se e ..$145,839.42
Dividend No, 61, 5 per cent, payable December 1, 1906, , .. 0 oo oo oo ou ar ve on e we en wn we 149,031.73
Applied in reduction of Bank premises and furnfture. . .. o oo 0 vv ve e i e e e e e 32,875.42
Transferred to Officers’ Penslon Fund. . . B e T T Lt S Lol Lk 5,000,00
382,746.57
Bawmnce carrfed forward at Credit of Profit and Loss ACCoOMNl. . .. .o oo v vv vr e e v ve ve on o ..$236,512.95
The Rest Account on 30th November, 1905, was, . o e T L K i, TR g R ve oe ++$2,600,000.00
To which has been added, Premiums on new stOck 188Ued. . .« o0 0 ov o ve ve anvn e we e en wrne w0 500,000.00
Making the present balance. . P vt er .. +.$3,000,00000

In addition to the Branches which your Directors contemplated opening as indicated in the last Annual Report,
offices of the Bank have been established during the year at Beachburg, Hafleybury, Perth and Westmeath, in the
Province of Ontario, and a sub-office to the Fort Coulonge Branch at Campbell's Bay, Quebec. Arrangements are near-
Iy completed for the opening of offices at Tisdale, in the northern part of Saskatchewan, and on the corner of Fourth
avenue and Bank street, in the City of Ottawa

The extention to the Maln Office on Wellington street, Ottawa, has been completed during the year, and it was
also found necessary to enlarge the premises at Renfrew,

Bulldings owned by the Bank are in the course of ereetion for the occupation of the Branches at Prince Albert,
Kemptville, Tisdale, and at the corner of Bank and Gloucester streets, Ottawa,

Your directors recommend that in future the dividends pald by the Bank shall be distributed quarterly, and that
the Interest due to depositors having Interest bearing accounts, be credited four times a year.

The fractional and other unalloted shares arising out of the last issue of new Capital have been sold at a satis-
factory price, tenders having been called for by public notice. I'he amount received therefrom, over $200 per share,
is included in the profits of the year,

The usual careful inspections of the Head Office and Branches have been made during the year, and the Directors
bear wiliing testimony to the falthful manner in which the officers of the Bank have performed the dutles assigned
to them,

All of which 18 respectfully submitted, GEORGE HAY, President.
7 B1.GENERAL STATEMENT OF LIABILITIES AND ASSE TS, AS ON 30TH NOVEMBER.
ASBETS.
1906, 1906.
BPOCI.. oo oo o0 o0 oo a0 4 on ss se o oo 0§ 610,088.98 $ 736.464.58
Dominion Notes.. .. .. 1,628,939.00 1,921,833.26

Deposit with Dominion Government for se-

curity of note eirculation, . R L 126,000.00 150,000.00
Notes of and Cheques on other Banks. . .. .. 601,303.89 1,034,192.24
Deposits made with, and balances due from,

other Banks in Canada . 762,005,256 1,138,959.51

Balances due from Agencies of the Bank, or
from other Banks or Agencles elsewhere
than in Canada and the United Kingdom. 454,453,723 392,078.51

Balances due by Agencles of the Bank, or by
other Banks or Agencies, in the United

Kingdom .. .. i e e sHRIRE AR RN 112,614.23 498, 876.82
pDominion and Provinclal  Government  se-
OUMtIOB. . i ve o is 4 WIS AR 400.516.93 898,434.11
RBritish National War Loan and Consols. . .. 634,130.67 T768,926.57
Canadian Municipal S8ecurities or Forelgn Colo-
nial Public Securities other than Cana-
BB, h on vv va wa 0e b3 98 Wi belive b u ue SO 316,250.47
Rallway and other Bonds, Debentures and
Stocks. . .. e a8 oh oo 4es ba.ed gy VOT AT 748.635.07
Call and Short Loans on Stocks and Bonds in
OBBOEE. . < <o o oo 00 4B 5% 4a a0 00 a0 0s  OVREIREN 2,096,982.80 »
Call Loans on Stocks and HBonds elsewhere
than In CRNAGR. . .. ..« vo vv o0 44 o0 40 00 00 o0 40 650,000.00
e §7, 296,182 05 $11,051 622903
OUPrOBt TORRS.. ¢ oo oo o0 oo o9 65 35 08 80 64 00 2000 17,672,596.48 19,815,083 7%
Overdue Debts (estimated loss provided for). . R e 36,6169 100,560 4%
Real Estate, other than Bank premises. . - A 42,501,056 3714140
Mortgages on Real Estate sold by the Bank B S e 23,129.70 21,880.50
Pank Prethises.. .. .. «o vo o0 o0 00 40 o0 08 si s e 40 4 500,000,000 525,000,600
Other Assgts not Included under foregoing heads.. .. ... 1,463.26 2,398.83
$32,453,938.49
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BANK OF OTTAWA.—(Continued.)
LJABILITIES.
1905, !
Notes in circulation.. .. .. .. .. .. .. .. .. .. . $ 2,825,209.00 $ z-‘}:gne“”’-W
Deposits bearing interest.. .. " """ ", 415,204,201, $19,489,739.00
posits not bearing interest.. .. .. .. 2,664,975.61 3,624,950.76
. $17,889,267.47 23,114,689.76
Deposits made by, and balances due to other ‘ - ’
banks in Canada.. .. .. .. .. .. .. .. ... 90.00 13,920.05
4 . $20,212,636.47 $25,954,009.81
(R::):tll (pald-up).. .. i, .. .. .. .. ..o L. 2,500,000.00 3,000,000.00
43 ive oo 2'500,000.00 1,000,000,00

Dividend b per cent. (payable 1st December. 105
Reserved for interest and exchan e oy

BRe. 5% s %
Rebate on current discounts.. .. ., .. .. .. :3(4;":]2":%
mll(nce of Profit and Loss Account carried g
PTG S o6’ 60 o4 a0 on sens 56 o 144,020.97

-y -

$25,562,380.44

149,031.73
41,832.00
72,662.00

236,5612.95

$ 5,349,752.97 f—

$ 6,499,928.68

$32,453.038.49

GEORGE BURN, Gen. Manager.

DlreTtM u;unl resolutions were unanimously adopted, ana the old Board of Directors re-elected. At a meeting of the
ctors held subsequently Mr. George Hay was re-elected President, and Mr. David Maclaren, Vice-President, for

the ensuing year.

WISTERN AND BRITISH AMFRICA ASSURANCE
COMPANIES.

‘Thc following official statement was made on
Saturday by Senator Cox, president of the British
America and Western Assurance Companies :

'fAt meetings of the Boards of Directors of the |
British  America Company and the
Western Company, held during the
week, full statements of the final position of the
companies resulting from the San Francisco con-
flagration were submitted and approved. It has
taken longer than was first expected to have these
statements prepared and verified, owing to the var-
ious legal questions involved, the loss of records
and the necessity for procuring duplicate informa-
tion from all the branches having the necessary
figures in their books, and the generally complicat-
ed position in connection with reinsurances and
salvages. These final statements showed that the
companies’ losses were, in common with all other
companies, greater than had anticipated.
After careful consideration of the present position
and the future policy of the companies, the con-
clusion was come to that to provide for the im-
mediate payment of all remaining losses, and to
strengthen the financial situation of the companies,
an issue of seven per cent. preference stock should
be made by each company—$550,000 for the Brit-
ish America and $1,000000 for the Western—and
that the price of subscription should be at a pre-
mium of 25 pc. Within a short time the whole
amount in each case was underwritten, free of com-
mission. The companies will, therefore, receive
from this issue $687,500 for the British and $1,-
250,000 for the Western, making a total of $1,-
937,500. The stock is to be paid for in full as soon
as it can be issued. Meetings of sharcholders have

Assurance
Assurance

been

been called to comply with the formalities required

in connection with the issues, which will be com-
pleted before the end of this month. The present
steckholders are entitled to subscribe for the new
issue in proportion to their present holdings.
“The question of the future management of the
companies was also considered, as Mr. Kenny, who
has been in the companies’ service for over thirty-
five years, desired to be relieved from the pressure
which the recent disaster at San Francisco neces-
sarily threw upon him. The directors were for-
tunate in having in their service Mr. W. B. Meikle,
of London, England, who has been the manager
of the companies’ British and foreien business, con-
ducted through the London office, for the last
seven years, and who has established a large and
profitable fire and marine business at that branch.
Mr. Meikle was nominated by Mr. Kennv as his
successor three years ago, and is one of the most
capable of the younger insurance managers of the
present day. He has had a long and practical ex-
perience of fire and marine insurance in Great
Britain and in many parts of the, foreign field,
having been resident in India for several years and
travelled in most countries of the world in behalf
Mr. Meikle
was appointed the General Manager of both com-
panies in place of Mr. Kenny, whose resignation
was accepted, but who retains his position on the

of his former and present companies.

boards."
el A
ACCIDENT AND GUARANTEE COMPANY OF
CANADA.

We understand that Messrs. William Thomson
& Co, the well-known steamship people of St. John,
N.B, have secured controlling interest of the Ac-
cident & Guarantee Co. of Canada,

Mr. Stark, manager of the company, informs us
that the field force will be enlarged and a more
aggressive policy instituted.
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BANK OF HOCHELAGA

Thirty-second annual meeting of the shareholders of the Bank of Hochelaga was held in the offices of the Bank

fu Montreal on the 19th instant, noon.

Mr. F. X. St. Charles was called upon to take the chair,

tary for the meeting.
The secretary then rea
On motion of Mr. F. X

and Mr. M. J. A. Prendergast consented to act as secre-

d the announcement in the Canadr Gazette convoking the meeting.
. St. Charles, Messrs. A. O. Morin and J. H. David were appointed scrutineers,

THIRTY-SECOND ANNUAL REPORT,
The annua! report was then presented by the president, Mr. F. X. St. Charles, as follows: —

To the shareholders of the Bank of Hochelaga:
Gentlemen

For the twelve months ending with the thirtieth of November last, the operations of your bank
have given the following results, which your directors have the honor to submit to you:

PROFIT AND
November
(Credit.)
Balance at credit profit and loss, November 30,
1905, . veoee 008 22,992.09

Net profits .(‘nr'.,\ﬂ‘\r‘ bel.ubl&i- N'm;(;m‘l.w;.:}ﬂ. 1906,
after deducting the cost of administration, in-
terest on deposits, losses and probable losses. 347,604.11

$370,496.20

ASSETS.
Specle.. .. .. cooee .. §220,646.70
Dominion Notes R T T 1,177,469.00
Notes and Cheques on other banks.. .. 1,167,361.47
Due by other banks in Canada.. .. .. .. .. .. 115,066.10
Due by other banks in England.. .. .. . 93,896.45
Due by other banks in foreign countries.. .. 413,6356.52

Consols, Federal and Provincial Governments,

citles of New York and Montreal debentures. 1,332,339.94

Other Canadian debentures.. .. .. . 3,675.00
Call loans on Bonds and Stoeks.. ., .. ... 646,210.98
Deposit with Dominjon Government for se-

curity of circulation.. .. .. .. .. ot o0 o0 4 93,000,00

$ 5,262,091.16

Notes discounted and current. . .. 12,668,641.87

LOSS ACCOUNT.

GENERAL STATEMENT TO NOV. 30, 1906.

30, 1906.
(Debit.)

Dividend 1% p. ¢. paid on March 1, 1906.. .. .. ..$ 35,000.00
Dividend 1% p. c¢. paid on June 1, 1906.. 35,000.00
Dividend 1% p. c¢. paid on September 1, 1906.. .. 35,000 /)
Dividend 2 p. c., payable on December 1, 1906.. .. 40,000.00
Carried to reserve fund.. .. .. .. .. .o «. +» +« 150,000.00
Carried to employe's pension fund.. .. .. .. .. 500000
Written off bank premises, etc.. .. .. .. .. 50,785.63

Balance at credit profit and loss, November 30,
L S e G LN LR 19,710.57
$370,496.20

LIABILITIES.

Capital stock pald-up.. .. .. .. .. o 0 oo s $ 2,000,000.00
Reserve Fund.. .. .. . 1,600,000.00
Profit and Loss.. .. .. .. .. 19,710.57
Unclaimed Dividends.. .. .... .. 1,045.40
Dividend payable Dec. 1, 1906. . 40,000.00

$ 3,660,765.97

Due to other banks in England and foreign
countries.. .. .. 3 44 W4 9B W Be 9e OB 376,603.69
Notes in circulatio - IR R Y

Deposits not bearing interes 3,336,812.52

Deposits bearing interest.. ... .. .. 8,914,004.26

Outstanding drafts drawn by agencles on
Hoad OMCO.. .. .. .o ++ oo oo oo oo oo oo 104,888.86
$18,224,34030

(8gd.) M. J. A. PRENDERGAST,
General Manager.

Overdue debts (loss provided (ur)... . 13,835.86
Mortgages on properties sold by the Bank.. 27,000.00
IR I s v i ae” 46 s T WELER &8 s ek 29,266.04
Bank premises, office fixtures and other assets.  333,612.37
$18,224,340.30
RESERVE FUND.

Balance at credit, November 30, 1905.. .. .. ..$1,450,000.00
Carried forward, November 30, 1906, . .o 160,000.00

Balance at credit of reserve fund, 30th November,
BIOB.: o oo on v on 06 same we sb. ss e oo seBIVIUNIE

In order to meet the needs of its clientele and that your
Bank might take its legitimate part in new business deve-

| loping, your board has considered it advisable to open
| branches at Mount Royal avenue, at Maisonneuve, in Ville
| St. Louls de Montreal, at St. James I'Achigan, and at St
Plerre, Manitoba; other branches will soon be opened at
Berthierville and at Laprairie, P.Q., as well as at Edmon-
ton, Alta.

The head office and the various branches have been re-
gularly inspected during the year.

z (Signed) F. X. ST. CHARLES,
President.

It was moved by Mr. F. X. St. Charles, seconded by Mr. Robert Bickerdike, that the report @s presented be

adopted. Carried.
Moved by Colonel Hector Prevost, seconded by M

are due the president, vice-president and the directors for th

the financial term just closed. Carried.
Moved by Mr. Edward Fiske, seconded by

ed the General Manager, the Manager and other officers of

plishment ¢
Mov

their respective duties. Carried.
by Mr. Edwin Hurtubise, seconded by Mr,

gradual extension of the business of the Bank of Hochelaga,
should be augmented, the following by-law should be adopted: —

A. M. Archambault: That the thanks of the shareholders
eir good administration of the affairs of the bank during

r.

Mr. Liboire Constant: That a vote of thanks should also be tender-

this bank for the zeal they have displayed in the accom-

A. O. Morin: “Considering that, in view of the constant and

it 1s in the interests of the Shareholders that its lelvlul
s )
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Moved by Mr. A. Prud’homme, seconded by Dr. Viet. Mignault:
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Carried.

That the. Board of Directors be authorized to

take the necessary steps to obtain from the Treasury Board the certificate required by law approving the sald by-

law, and giving it power of execution. Carried,

By-law passed by the Shareholders of the Bank of Hochelaga at the general annual meeting,

19, 1906,
It was proposed by Mr. T. Brosseau, K.C,
be composed in future of seven directors, and that the
ectorg; and that in consequence section 3 o
Board of Directors shall be composed of seven
Moved by Mr. Raph.
the Directors of this Bank

geconded by Dr. V. Mignault, that the
quoTum necessary for a meeting of the
val by-laws of the Bank be amended to read as follows:
directors, of whom three shall compose a quorum.”

Dufresne, seconded by Mr, Alph. Languedoe, that this meeting proceed to the election of
for the current year; that to this end a single ballot be employed, and that this ballot be

held December

Board of Directors of the Bank
Directors be three dir-
“The
Carried.

considered as expressing the decision of the meeting. Carried.

The scrutineers then made the following report:

“We, the undersigned scrutineers duly named at the annual meeting of the Shareholders of the Bank of Hoche-

laga, this day,

QUERIES' COLUMN.

In order to furnish our readers with information
we propuse to devote this column to replies to cor-
respondents. Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise
his own" discretion

1602.—]. L. The Mackay
companies’ fiscal year ends on 1st February, and
the annual held on 15th February.
The transfer offices are as follows: —New York,
The Mackay Companies, 253 Broadway; Toronto,
The National Trust Co.; Montreal, The National
Trust Co. Both the common and the preferred
stocks pay dividends of 4 pc. per annum, in quar-
terly instalments of 1 pc on the 1st January,
April, July and October. The preferred stock
dividend is cumulative and limited to 4 pc. per
annum. The preferred is preferred as to principal
and dividend and is redeemable at 106.

S, Ormstown, Que

meeting 15

1063.—]. M. P, Windsor, N.S. The capital of
the Silver Leaf Mining Company is $5,000,000.
The par value of the shares 1s one dollar and they
are selling around 20c.

el

EMPLOYERS' LIABILITY ASSURANCE
CORPORATION, LIMITED.

An extraordinary general meeting of the Em- |
ployers' Liability Assurance Corporation, Limited, |
was held
House, Victoria Embankment, to consider a pro-
posal to 1ssue 25,000 shares of £10 each (being the
unissued balance of the 100,000 shares of £10 each
of which the capital consists), to be issued at £7

on Monday, 26th November, at Hamilton

declare the following gentlemen elected Directors of this Bank,
X. St. Charles, R. Bickerdike, J. D. Rolland, J. A. Vaillancourt,

— e c———————————— —

for the current year, viz.: . Messrs, .
A. Turcotte, E. H. Lemay and J. M. Wilson.
(Signed), A. 0. MORIN,
J. H. DAVID,
Scrutineers. \

e e ———————

10s. per share, being 42 paid up and a premium
of £5 10s. per share.

The Chairman (Lord Claud Hamilton), in mov-
ing the resolution, said that 1t was proposed  to
call up the capital solely for the purpose of ex-
tending the very prosperous business of the com-
pany at home, in the Colonies, and in foreign
countries. They did a very large business in the
Colonies and 1in foreign countries, and by the laws
of those countries it was necessary for them to
invest considerable sums in securities ear-marked
by them as a security to the holders of unexpired

During the last few years the old-estab-
fire companies had been amalgamating
the existing accident companies and were
after the to do accident

was very important to them to be
able to compete with those old-established com-
on equal terms, and, therefore, they con-
sidered that it was not only desirable to have an
addition to the surplus which they had deposited
in foreign countries, but they should also make a
increase in their investments in this country,
so as to give confidence to those who might be
inclined to do business with them in opposition to
those did with their opponents.
Every farthing of the new issue and of the pre-
mium which had been added to it would be in-
vested either in England or in foreign countries.
The directors estimated that when this issue and
the premiums attached to it were paid up there
would be invested in Colonial and foreign coun-

policies,
lished
with

continuing absorption

business. It

panies

large

who business

tries £050,000, and in the United Kingdom £350,-
' 000. Of the above there would have been paid
up by the sharcholders £362,500, but the hand-
| come balance of £037,500 would have been fur-
| nished by the profitable business they had done
| since their establishment

|  Mr. H Chapman seconded the resolution, which
| was carried unanimously. :
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It 18 EsTIMATED by the city engineer of Chicago that it

will cost $10,000,000 to rehabilitate the water system there, MONTREAL pARK & ISLAND
as in addition to a rapid deterforation, which he considers ( RAILWAY COMPANY__ :
is partly due to electrolysis, the city has outgrown the sys- |~

tem. The municipality are the owners, and as they have | P A NNV
made no provision for repairs, an enormous sum of money | LACHINE.—From Post Office 20 min. service, 5,40 a.m
will have to be raised. | to 8.00 p.m., 30 min. service, ,00 p.m. to midnight. From

| Lachine 20 min. service, 5.50 a.m. to 8.45 p.m., 30 min. oer\'iey.
| 5.45 pm. to 1245 midnight. Sanlt auRecollet. — From St.
I;mis and Henderson Station, 30 min. service, Gl.m.‘toﬂl m'. H
; i 40 min. service, 9 a.m. to 4 p.m. ; 30 min. service m. to

INSPECTORSHIP - lzxpcrlcnccd and Cap- | 8 20 p m ; 40 min. service, 850 pm. tol2 midnighi. A8t CAT
able Fire Insurance ITnspector desires change | fromault, 12p.m. ; from St. Denis, 12.20 p m. Extra car daily
. . . l from CLenneville St, to Henderson Station at6 10 p.m. Moun-

of berth. Good knowledge of rating. Can | tain—From Mt. Roval Avenue, 20 min. service, 5.40 am. to
introduce sound business. Well reco ended, | 1140 p.n.  From Victoria Avenue, Westmount, 20 min. ser-
y Well recommended vice, 5.50 a.m. to 11.50 p.m.; Cartierville.—From Bnowdon’s
Address : Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car-
F. R. C tierville, 40 min. service, 5,40 a.m. to 11.40 p.m.

P. O. Box 578, MoNTREAL.

British Columbia

If you want a

GOOD AGENT | Resorvs T .. ‘mwgorias T

Other Liabliities . 20,687.9

IN ——  213,780.19
Surplus to Policy-holders . $344,126.76
@ VANCOUVER @ .
J. B. LAFLEUR, President. L. J. McGHEE, Managing Director
Write to

Head Office: 59 St. James Street, Montreal
The B. C. Agency Corporation,Ltd. — d
INVESTMENT, ESTATE, INSURANCE Richmond & Drummon

AND GENERAL FINANCIAL AGENTS FireInsurance Company
L - =

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

ESTABLISHED 1879 Head Office—RICHMOND, QUE,
P. O. Box 1117 HON. WILLIAM MITCHELL, President

ALEX. AMES, Vice-President

Cable Address: * Vital, Vancouver” Capital - - - - $250,000
Dominion Government Deposit $50,000

Bankers : The Northern Bank J. C. McCAIG, Manager, S C. FOWLER, Secretary.
J. A, BOTHWELL, Inspector
Adents wanted JUDSON Gé. Ll’!‘;!l.-le.-lt‘lltdlr Agent,
ng,
Vancouver is Growing Marvellously '&.‘;{;’,’f”"" 160 St ;'.'m.. Street, Montreal, Que.

2 :
Northern Assurance (o.
{;) “STRONC AS THE STRONCEST"”

g INCOME AND FUNDS, 1905 Head Office for Canada,
S - By

‘ Accumulated Funds . 31,135,000 ROBT. W. TYRE, Man.

I
o
‘
¢
.
q
(
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Assurance

Company
DRI RLE

e
ettt

ONDON and
ANCASHIRE

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
B. HAL,L BROWN, General Manager, Montreal

U N L I F E Assurance Company
7 of Canada———

. . 1905 FIGURES . . -

Assurances isened and paid for in cash . $18,612,056.51 | The Company coml/ulvu»d the placing of all

Increase over 1904 i - 2,700,152.27 | policies on the 34% basis, although thelaw
ki Theols ~ + - Sttt 5.717.492.23 [ allows until l\Hf.) u.r‘d.o this, requiring 616.541.39
Increase over 1006 1155.556 | Surplue over all liabilities and capital ac-
’ . ¢ ’ » 04 | cording to the Hm Table with 34% interest 1,735,608.59
Assets at 31st December . .. . 21,309,384.82 | And in addition paid policy-holders in profita 166,678.30
Increase over 1904 . 5 3,457,623.90 Surplus by Government Standard . . 2,921,810.00
Increase in surplus . . . . 1,177,793.50 Life Assurances in force . . 95,200,804.71

Increase over 1904 . . 9,063,231.86

PROSPEROUS AND PROGRESSIVE

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
North the agency contract of the

it.nm-ua_'#ltf;‘/, ‘nortb Bmzrican l“@

Sohd

Continent

its represcntatives are enabled Lo secure an income commensurate

with persistent effort. Applications invited for agencies in un-
represented districts,  Experience not necessary. Address

T. Q. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

R. WILSON-SM ITH
FINANCIAL AGBNT
casizacoress 160 St, James Street, MONTREAL

OMRONIOLE L
SPECIALTY “

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT




THE CHRONICLE Dscxunn 21 1906

The Employers Liability

Assurance Corporation, Limited | canadian
# u u OF LONDON, ENGLAND u u Govmmnt
Pl Deposit :
PERSONAL ACCIDENT, HEALTH, LIABILITY, $240,44I.00
AND FIDELITY GUARANTEE INSURANCE

S’I‘ANDS l’llls‘l‘
in the Nberality of its Pol-
Most Liberal Policles Issued pobpan i .

Offices: MONTREAL - TORONTOQ | *retem ond s e .

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

GUARDUXN ASSURANCE COMPANY

LIMITED, OF LONDON, ENQLAND
~ ESTABLIZMED 182!

CAPITAL SUBSCRIBED, $10,000,000

'ACCUMULATED FUNDS OVER $30,000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICK: Rastmure & Lightbourn Buiiding, TORONTO, ONT.
BRANCH OFFICES: British Empire Bullding, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sick-
. i Pald up ';' ('d:"' $31,420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;
rve and Contingent Funds (1906), . . . . $81,000.00 i i
Deposit with Dominion Government, . . . . . 43,232.00 M"chn.“..' OB, P T‘beure, - (Sid?':‘;:;.:‘“
Premium Income (1908) . . . . . . . . . 2532,431.66 (Advertising) and General Liability ; Workmen’s ve

Claims Paid (1906)

Vice- President,
W. H. PEARSON.

........... 118,639,567 ' Property Damage.
President and Managing Directer, Secretary,
ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOURN

THE CANADA LIFE PAID

Polncyholders or their representatives
in 1905

$3,272,000
against similar payments of————

$4,954,000

by the twentye-one other Cmdian
' ——~~—companies. —— ———
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LONDON

Insurance

Oash Assets exceed ¢ ‘
Oanadian Investments exceed
Olaims paid excred . A

CANADIAN DIRECTORS «

E. 8. CLOUSTON, Esq. Chairman,
GEO. E. DRUMMOND, Eeq,, F W.THOMPSON, Esq.

The LIVERPOOL and

Canadian Branch: Head Office, Company’s Buildind, Montreal.

and GLOBE

Company

. 856,000,000
' ‘ 3,760,000
230,000,000

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.

You Must Save

It is not hard to save $50 a year—$1 a week
—when you must.

It is not hard to protect your familyby a
small yearly premium and to lay up money for
the day you are ready to stop work.

An ENDOWMENT POLICY in

)

. 74
Y //////’/ Z
/¥ OF CANADA.

makes you save where, otherwise, the small
yearly premium would slip away in small ex-
travagances. There is no such motive to deposit
small sums in a savings bank.

The life insurance habit is a good habit and
should not be neglected by any one whose life is
assurable.

6. H. ALLEN, Provincial Manager, Star Bldg, Montreal,

™ Melropolilan Life}y:'"c

Craders Fire
Tnsurance €0,

$1,000,000
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. Wickett,
Prestdent ) boe- Preaident,

W, G. Parker,
hanager,

Agents wanted in all uarepr2s2ated districts .

¢ The Oldest Scottish Fire OMce "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

securities, dollar for dollar
of its Canadian labilities.
In 1908 it here in Canada
wrote as much new insu-
rance as any two other
life insurance companies
Canadian, English or Ame
rican . . .

6.972 r.::‘y in sumber of Polleles

$1,502,484.00 | rarereewrition

$123,788.29 vt it i
sddition to Resery

s77'275'94 i::;’ in locres od 1 &

Nome Office: | Madison Ave,, New York Oity

HEAD OFFICE FOR CANADA, - MONTREAL
Amount of Canadian Securities Deposited with the Dominion Lansing Lewls, John Q. Borthwick
Government for the protection of policy- 000 000
holders in Canada over ... v+ o e s3v ’ .00! Manager Seererary
Signiticant Facls _ . . THE . .
This Company’s poliey -claime pi 'd v i & llurrfd-hy two millions
averaged In u-:' one for each miuute | the entire population of
and & quarter of each business day of & | the Dominion of Canada.
hours each, and, {n smount, 10354 & Nearly three hundred u an e
winute the year through thousand Canadians of a'l
THE DAILY AVERAGS OF THR OOM- | Classes are policy-holders
5 | inthe Metropolitan, It has
rART'S ':7:’“‘- ":“ l'u:m-. | on cirvodl' with the Gov- CORPORATION
per n number o ernment of the Dominion
395 pald. of Canada, in Canadian OF ENGLAND.

INCORPORATRD BY ROYAL CHARTER A.D, 1720

CAPITAL PAID UP
TOTAL CASH ASSETS

$ 2,241,378
. 22,487 .418

Head OMce for Canada, MOMNTREAL.

/. KEN
a. :FC(?EJ)EYY }Joln\ Managers
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Chief Office for Canada.

MONTREAL

CHARLES H. NEELY
Manager.

LARGEST CASUALTY COMPANY TN THE WORLD.

. _“‘—‘-..TH ©

CANADA ACCIDENT

ASSURANCE COMPANY.
MEAD OFFICE - - - MONTREAL
CAPITAL, $500,000
PERSONMAL ACélb‘IVIT-
SICKNESS,

LIABILITY,
PLATE CLASS,

INSURANCE.
—
K, WILSONSMITR 7, ., HUDSON,
Pregident Managsr

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office
112 8t. James St. Cor, Place d'Armes, MONTREAL
J. E. E. DICKSON, Manager

Agenis wanted threughout Canads,

MOUNT -ROYAL **"™Coueany
Authorized Capital - - $1,000,000

HEAD OFFICE-Montroal
Preddent, RODOLPRE FOROET, Vice President, HoxN, H. B, RAINVILIE
J. E. CLEMENT Jr., Geneval Manager
Nespousible Agen's wanted in Moutreal and Prov, of Quabee.

THE CHRONICLE
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TheRoyal Crust €o.

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $800,000
RESERVE FUND, $800,000

Board of Directors

Right Hon. LORD STMTDLCOI.I" & MOUNT ROYAL, C.C.M.C.
resident
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.

Vice-President
R B, ANGUS A. MACNIDER
E 8. CLOUSTON
K. B, GREENSHIELDS
C M. HAYS |

H. V. MEREDITH
A, T. PATERSON
'R R. G. REID
W. €. MACDONALD | JAMES ROSS
Y | SIR T. G. SHAUGHNESSY
SIk WILLIAM O. VAN HORNE, K.C.M.G.

Office and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manager

First British Fire Office Established in Canada

Pheenix Assurance €.

LIMITED

HSTABLISHRED A.D., 1752 ' OF LONDON, ENGLAND

Fead Office for Canada:
164 St. James Street - - Montreal
PATERSON & SON, Chief Agents

THE BABSON SYSTEM

- OF RECORDING —— -
Financial Reports and Statistics
IS USED BY THE LEADING
Bankers of America and Europe

Correct Concise

Complete

Particulars concerning the various divisions will be
sent gratis upon application to the
Central Office:

WELLESLEY HILLS STA,, BOSTON, MASS., US.A

Statistical Departments for Banking Houses
~Installed and Maintained

send for our Catalogue of American and European Financial Publications

H. POLLMAN EVANS
PR RCIDENT

Te GREAT INDUSTRIAL SAVINGS BANK Poricy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

Copyrighted andjlssued only by

The Union Life Assurance Company

CAPITA! FULLY SUBSCRIBED, - ONE MILLION DOLLARS

HEAD OFFICE
1 Adelnide Street ¥ast, TORONTO

AGENTS
WANTED
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Bartford FireInsurance €9,

HARTFORD, CONN

ESTABLISHED - -~ (794,
CASH ASSETS., - -~ ~ $18,061,026.87
Surplus to Policy-Holders - 6,400,696 48
P

GEO. L, CHASE, President
CHAS.E CHASE, Vice-President, P.C, ROYCE, Secretary.
R.M, BISSELL, Vice-President, THOS, TURNBULL, Ass'tSecretary
H.A PROMINGS, Montreal Manager,

90 St. Francols Xavier St

The Continental Life Insurance Company
SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE . = =« =« Toronte
Hon, JOMN DRYDEN CHARLES H, FULLER,
President. Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men
Apply
CEO. B. WOODS, Managing Director

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are--to be Liberal in
the features of policies—tobe
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAIND.
Fron, B, Richaras, Prosloent,
Arvthur L. Pates, Vico-Presirert,
Menri E. Morin, Chief Agent for Canada,

181 St. James Street, MONTREAL.
For Agencies in the Western Division, Province of
uebec and Hastern Ontario, apply to WALTER

1. JOSEPH, Manager, 151 5t James street, Montreal,

RADNOR....

* Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste,

The Lancet TLoondon, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

THE CHRONICLE

Successful Egents

l Should represent a successful company.
’ 1he Manufacturers Life—the Canadian
Company which is noted forits Re-
markable Progress, has made many
good openings for the right men. . . ..

Apply to

The Manutacturers Life Tnsurance €o.

Head Office, = = = Toronto, Ontarlo

INSURANCE
SUN orricn

FOUNDED A.D.1710.

HEBEA ;O FFICH
lhreadncedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 St. James Street, Montreal
J GARDNER THOMPSON . . Managing Director.
WM JACKSON « Secretary,

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, KEsj Chairman

Directors VSikGEO, A DKL MMOND
4 -

CHAS. F, BISE, Vsg
(G N MONCEL, Esg

Head Cffice for the Comnon 78 &1, Frencois Xavier Street
MONTREAL.

Agents In all Citles and F rinclpal Towns In Canads
RANDALL DAVIDSON, Managor.
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MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capital Fully Subscribed TR e $12,600,000
Life Pund (in speciai trust for Life Policy Holders) 15,676,315
Total Annual Income, exceeds - 15,000,000
Total Funds, exceed - - - 60,000,000

Deposit with Dom. Government exceeds - 590,000
MEBAD OFFIOR CANADIAN BRANOH:

91 Notre Dame Street West, - MONTREAL!
J. MCCREGOR;, manager

Applications for Agencies solicited in unrepre
sented districts.

FounDED 1782

[nsurancc Company
of North Amcrica

PHILADELPHIA,

veeesees 83,000,000
18,024,802

CAPITAL oo covsve sonnvonnnansnsone
ASSETS JANUARY, 1008.... ... e aesnans

ROBERT HAMPSON & SON,

General Agents for Canada. Montrea

Advice to Merchants “Bond your Book-keepers.'

pureosres FIDELITY

) GUARANTY

)

-

Co.

MEAD OFFICR ';'l CANADS
6 Colborne Street, Toronte |
AL RIREPATRICK, Manager

+ Contract Honds insure completion of buildings. **

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted.

Head Office for Canada.—YOTONTO

JOHN B. LAIDLAW,

Manager.

JOHN Ma¢EWEN,

Pelican ona British Empire
Life Office.

FOUNDED 1797.

The Oldest Proprietary Office inthe World transacting Life Assurance
businessonly.

Fingczio:'loo%t%th Unsurpassed —Total Assets over

Large Bonuses and Low Rates of Premium.
A. McOOUGCALD,

Msnager for Canada, Montreal.

—————— R —
S —

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table—steady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

[nsurance

e T PR £

3lst Income. [Reservee. A”_e'{ in force.

TH0T" | § 30,416 | § 35,426| § 336,245 | 81,185,125
1899 321,523 | 434,112 930,443 | 7,134 625
1901 | 360,181 | 798,785 1,344,123 10,624,731
1913 571,167 | 1,428,637 2,013,845 | 15,408,442

2,828,534' 19,672,664

1905 | 800,035 | 2,054,099.

A. Mc. N. SHAW
Liverpool & London & Clobe Bdg MONTREAL, QUE.

Provincial Marager

The Natiol_\alFLcife Assurance Co.,

ANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the elose of business on the 80th of June, 1906, the total cash
assets amounted to ... . Posapy W . ... $640,000,70
The net reserves based on Hm. table of mortality and 3§ pe! ent
interest o ssae sene srue . ceer BA24RT5.00
All other liabil ‘ )
Surplus LS ses
Gain in receipts over disbursements. .
Gan in lurpfun w pu\lcylmhlerl »
Gain in insurance in foree bianes
Business in foree on the 30th of June, 1006
Annualjpremium income thereon
For agencies in the Provinee o

. P. ORAM, P {nclel Manader,
& B8N ;::-:h.l"ﬂn. mperial Bank Bulldind, Montreal

o fome Life Assoclation

Incorporated by special Act of
Dominion Parliament.

CAPITAL, $1,000,000
AGENTS WANTED IN
UNREPRESENTED DISTRICTS

PRESIDENT
How, J. R, STRATTON
MANAGING DIRECTOR
). K. McCUTCHEON
SECRETARY
J. B. KIRBY.

Head Office:

SUPERINTENDENT AT MONTREAL

veome Life Bldg., Toronto.
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Exceptlonal Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

FIRE AND MARINE INSURANCE

Capital, - - - $ 350,000.00

Assets, - - 2,119,347.39
Losses paid since; 0rgunlzotion 27,333,063.64
DIRECTORS:

Hon. GEO. A. COX J J. KENNY
President Vice-President
HON. 8. C. WOOD JOHN HOSKIN, K.0, LLD,
E.W. COX ROBERT JAFFRAY
THOMAS |LONG AUGUSTUS MYERS
SIR HENRY M. PELLATT

P. H. SIMS, Secretary

F EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West - MCNTREAL.

Insurance Company
OF NEW YORK

It is the largest and best Company in the world
and the most satisfactory Company to represent.

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President
32 Nassau Street, New York Clty.

 WESTERN

“FIRE AND MARINE,|
INOORPOHA‘I’ID IN 1861,

“ema Office, - - - TORONTO
- —— PP G
CAPItAL. ..eoe cevrrn veeresvnnneesens $1,600,000
ABBOLB, OVEF....o0 sovevsvanes oo = 3,460,000
Income for 19005 OVer .......evveuees 8,680,000

LOSSES PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon. GEORGE A. COX. President.
J. J. KENNY, Vice-President and Managing Director.
Hox. 8, C. WOOD W. R. BROCK
@GRO, R. R, COCKBURN J. K. ORBORNE
GBO, McMURRICH H. N. BAIRD
E. R. WOUD

Agenciue 10 allthe principal Cities and Towns in Canade
wnd the UnitedStates

che Excelsior Aife
dnsurance Company

ESTABLISHED 1589,

HEAD OFFICE,— Exceisior Lite Bld'g. ~TORONTO.
59-61 VICTORIA STREET.

1005 the most snccessful yearin a career of uninterrup-
over nine millions

$2,138,281.00
321,236,062
94,025.30
1,500,000,00

ted progression. Insurance in force

New Insurance written,

Cash Income, -

Reserve, . .
Assets for Policy- lmldc rs’ sec urH).

Desirable appointments open for good agents.

G. A. STIMSON & CO.,
924 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Ceat.
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- LO
LANCASHIRE
FIRE

INSURANCE COMPANY , .«

1905
ANOTHERESUCCESSFUL YEAR FOR THE

NORTHERN LIFE

Gain

Insurance written... 7 per cent.
. in foree. 14 -
Premium income ..oee coee 16 -
Interest inCome . coves essees x T
Total AsSets.cons. covnver oo 588,344,738 21 -

Total Government reserve as

security for policy holders 3904,269,91 27 L

To agents who can produ te business good contracts will be given

John Milne Managing Director, London, Ontario

Statement of Bonds and Debentures owned by

"*Royal-Victoria Life

INSURANCE COMPANY
AND

Deposited with the Receiver-General at Ottawa, in
trust, for the security of Policy-holders

Province of Nova Scotia Debentures, payable January lst,

BID «.osnces cobisuson sessesios mbbibsusase sestbipis osmmssnsniiasein. -~ GNOD
Province of Quebec 3 per cent Inseribed Stock standing

in the name of the Receiver-General in trust, payable

April 188, 1937 oo vnnns einenene 450000 805 48044 400008 <0 8 9,733.33
Province of Manitoba Debeutures, payable Nov. 1st, 1030, 60,000,00
Town of Maisonnenve Debentures, payable Jan, 15th, 1940 30,000.00
City of St. Henri Debentures, ]‘A_vutrlv May 1st, 1951......  55,000.00
COa adian  Northern Railway Debentures, guaranteed by

the Province of Maniteba, payable June 30th, 1930...  24,820.00
Uity of Montreal Debentures, payable May 1st, 1044 ..o 59,000.00
City of Uttawn Debentures, puyable Sept. 261h, 1928.. 15,000,00

Total ... 8
The above Securities have a cash market value of $267,172.¢0

DAVID BURKE, A.LA,, F.S.S.

Ceneral Manager

Mountreal, May 15, 1906,

THE

Keystone Fire Insurance Go,

OF SAINT JOHN, N.B,
mcomroratap A.D. 1880. CariraL, $200 000

Home OfMoe Princess Street Saint John N.B.

ioimECTORS.
HON.JOHN V. FLLIS ALFRED MARKHAM,
Fresndent, Vice-President,
HON. GKO A, COX ] J. KENNY,

(Prosident Western Ass'ce Co)
ALEXANDER P BARNMILL, FREDKRICK J. G. KNOWLTON?
« R WALKER W. FRINK

A. GORDON LEAVITT Secretary

| Vice-President Western Ass'ce Co.)

THE CHRONICLE
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The Accident & Guarantee
Company of Canada
HEADOFFICE: 16¢ St. James Street, Montreal
Capital Authorized, - $1,000,000.00

Capital iSubscribed, - 260,000.00

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and

WORKMEN'S COLLECTIVE INSURANCE.
Applications for Agencies Solicited.
F. J. J. STARK, General Manager

Bondsmen Superseded by
American Surety €o., of New York.

CAPITAL AND SURPLUS, $4,800,000.

STEWART & MusseEN, Montreal
CHAS, W. WALCOT, Quebec, *

The Equity Fire Ingurance Go

TORONTO.CANADA,
WM, GREENWOCT RROWN,
——GENERAL AGENTS—

Faulkner & Co,, Halifax, N. ¢.
W, 8. Holland ,Vanoouver

R. H Havcock & Sown, LTD,, Ottawa
W. H. HaLL, General ageut Torouto

General Manayer

(’):mn lH‘r.oo.. lonuul.w :
rown Clarke Agency, Winnipeg,
Young & l.orw“;. syxmy. C.B. " Geo A. Lavis, Oal ’

.k, Rogers & Co , Charlottetown, P E.I.
Edwin K. McKay, 3¢, Jobhn, N, B,

THE RELIANCE

LOAN AND SAVINGS COMPANY

. ... OF ONTARIO

84 Kina St1. East, TORONTO

Manager J. BLACKLOCK
Secretary, W. N, DOLLAR

OHN DRYDEN,
AMES GUNN, Esq
DEPOSITS,
8}% interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail.
DEBENTURES issued in amounts of $100 and upw arde for a
period of from 1 to 10 years with interest at 4 per cent.
per annum payable half-yearly

President, Hon-
Vice-President,

Permanent Capltal (fully pald) $617,080.00
Security for Debenture .holders
and Depositors - $1,074,363.47

NATIONAL TRUST CO.
LIMITED. |
Caplital Pald Up $1,000,000 - Reserve $400,000
MONTREAL BOARD OF DIRECTORS : |
JAs. ORATHRAN, Esq,, Director The ( dian Bank of !
H. 8. HoLr, Esq,, President The Montreal Light Heat & Power Co,
HM MoLsoN, Ksq., Director The Molsons Bank. |

AB

ACTS
Executor, Administrator and Trustee Liquidator and 00
for the benefit of creditors, Trustee for bond Iseues of Oﬂw“

and Companies.

Reoeives funds in Trust, allowing 4 per cent, per annum, payable
nu-;-n;. upon amounts of $500,00 and upwards, lodged with the
Company from one to five years.

Members of the Legal and Notariai professions bringing any business
10 this C are always in the pr oare
A. C. ROSS. Manager.
Ofess and Safety Deposit Vaulte 153 St James ll E-nruli |
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- INSURANCE AGENT

surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL

A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 81 p.c. of in-
come. The same rate of profitsto policy holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.

desiring to represent a foremost British Life In- )

L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE

Assurance Company
Head Office, - *+ ° Hamilton, Canada.

Capit ! and Assets . " T : $3,203,013.83
Paid Policyholders in 1905 " ‘ . a 236,425.88
Assurance Written in 1905 . . ' 3,329,637.06
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSEL POFHAM.
President and Managing Director, Manager, Montreal District

| == ESTABLISHED (828.€- /
r——‘—‘—’- e ————

Standard Life Assurahce Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS veeemes  wessssesssss  sessesstese  ewsesscesess $565,401,612

INVESTMENTS UNDER OANADIAN BRANCH,  coccienener 17,000,000

DEPOSITED WITH CANADIAN GOVERNMENT, over e 6,601,321

ANNUAL REVENUE  ..ccovvennee cisessoseess | sassurense 7,128,581

BONUS DEOLARED,  ccccvmnn sssnssnenens reeseiesees  tsssssssees 36,000,000
Wm. H CLARK KENNEDY, D. M. McGOUN,

Secretary. Manager for Canad
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Accidents

™
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY

CROWN LIFE INSURANGE GO,

HEAD OFFICE TORONTO.

Policies [ndisputable from Date of Issue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaianteed after
Two Years ; Cash surrender and Paid up Values Guaranteed after
Three Years ; No Restrictions as to Residence, Travel or Occupation.

DIRECTORS FOR PROVINCE OF CUERKC*
Rovourmn Foraer, M. P,

Linvy, Cow, F, C, Hum
1, Markiase Mowson iy Y

How, Huwmr B, Raiwvivie

Offices—Sovercign Bank (hambers, 232-236 St James Sireel, Moatrer)
LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.!

Mliance Assurance (ompany, Ltd.,

ESTABLISHED IN 1024
WITH WHIOH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 827,260,000

Head Office for Canada i Alliance Building, Place d' Armes,
MONTREAL.

T. D. BEKFIELD, Manager.

Union Fssurance Society

Established A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Qcc-nnla'o‘ Funds Exceed $23,000,000

Canada Branch : Cor. St.James and McGill Sts. Montreal

T. L. MORKISEY, Resident Manager

THE CHRONICLE
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Provident Savings Life
Assurance Societv

:Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE ‘BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Genth

Secking R ive Business C:
may Apply to the Head Office or any of the Society’s General Agents.

C. T. Gillespie,
General Manager for Canada,
TORONTO, ONT.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
fload Office - - McKinnon Building, TORON™

AUTHORIZED CAPITAL, 81,006,200

SUBSCRIBED CAPITAL, 8480,100
g 21 'p::t:ouu o r‘:u':;;';'n';:: 654,634.6v

8.F McKINNON. Esq., Pres. JOHN R, BARBER M.P.P
8. 7, MeKinnon & Co., Toronto. JOHN FLETT,
H. H, BECK, Munager.
Applications for Agencies throughout the Province > Quebec
are invited. Address : E. A. L11.LY, Montreal,
General Agent for Prov. Quebec

PHCENIX

INSURANCE COMPANY

OF HARTFORD

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1859
Losses paldtodate’ -+ - - -
Assots, 3 Ist Dec., 1908 s e o =

$4,000,000 00
$828,628 27

HON, JOHN DRYDEN,
President

GEO. GILLIES
Vice-President .

LAUCHLIN LEITCH
Superintendent

D. WRISMILLER
Secy.and Managing Diretcor.

J. KILLER, Inspector.
Il BLACHFORD, Geveral Agent for Quebec,1bo St, Tames St., Montresl.
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McCARTHY, OSLER, HOSKIN & HARCOURT
Parrioters, Solicitore, Etr. Bell Telephone Main 771
Home Life Bailding, - . Victoria Stroet A R ason
TORONTO. F. W. EVANS O.R.Q.JON ‘
John Hoskin K.C., F. W. Hareourt, W. B. Raymond EVANS & JUHNSUN \
H, 8. Osler, K.C., Leighton G, MeCarthy,K.C,, I‘
‘ D. L. MeCarthy, Britton Ovler ?
FIRE INSURANCE 1
! k.%‘x-‘-’:a;w:éx;'::‘:"mh . 2 FlAucuHM.cl!),ful:A;',LK-.& AGENTS > BBOKEBS ‘
| able ress: “‘Norram, MonTrrAL™ |
83 Notre Dame Street West, Montreal. ;
b Il N |
y an! i ‘
| British Empire Building ATNA INSURANCE CO,, of Hartford |
‘ % N ‘ BRITISH AMERICA ASSURANCE CO., of Torente
Teicphone Mala 30. otre Dame St. West, MONTREAL SUN INSURANCE OFFICE, of London, Engiand.
) HOME INSURANCE CO,, of New York.
ATWATER, DUCLOS & CHAUVIN|
ADVOCATES = |
) Harris, Henry & Cahan
160 ST. JAMES ST, - MONTREAL. Barristers, Solicitors, Notaries Publle, ete.
” e Ofoces : St. Paul Hulldinu.sl;f’;l:vltxd Nl'i 8., and Roysl Bank Bullding
A. W. ATWATER, K. (" N. CHAUVIN C. A. DUCLOS, K., Iloblon E. “'l'l'ﬂl. K.C, it . l:. Almon Lovets,
. ' ‘ (th:r‘l.o? l‘l‘. (‘n;l:rny,' (' l:nl»'r'g’el.‘\. .sl':‘l?t;wllnp.
| Oable addres; ** Henry,” Hallfax, Codes: A, B, U, MeNelll's,
“ Henry," Sydney. Direetory, Lisber’s,

\
' R. WILSON-SMITH & CO., |
@ Stock BroKers 8% \ MEDLAND & JONES

" GENERAL INSURANCH AGENTS,
Members Montreal Stock Exchange. <‘
| |

KRPRBSENTING
| Guardian Building, 160 St. James Street,

|

SCOTTISH UNION & NATIONAL INSURANOE 0O
GUARANTEE COMPANY OF NORTH AMERIOA,
INSURANCE COMPANY OF NORTH AMERIOA,

CANADA ACCIDENT ASSURANCE 00,
MONTREAL. ‘ GEKMAN AMERICAN 1IN8. €O,
Mail Bulldine,
(LT Ball Bultint e may sramers  VORONTO, 67

POSITIVE EVIDENCE _&> .
| . Have huilding or nlock; EDWlN P. PEARSON. lJ. H. EWART,

FAGTeashensO. GV T W INSURANCE
; ) Northern Assurance Co. .
WM. NCTMAN &£ SON, v L . pme

" enilipps 8 , MONTREAL |
e Mt Adelaide St Bast, To8oNTo | WELLINGTON ST

PHENIX
INSURANGE GOMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents, “
MONTREAL, Que. ‘ '

J. W. BARLEY, General Agent
VEW VORK.




1682

THE CHRONICLE

DECEMBER 21,1906

e —————————————

gauk of @

e

ﬁ!mhmﬁ ada

Capital Pald up ... - - 86,000,000
Rest and Surplus Profits . .. 3,074,000
HEAD OFFICE, . . . MONTREAL

soard of Directors

promdent, S W, tontag M. 1 S RIIME et 3

Dy
C. ¥. Smith, Esq. Hugh A Allan, Esq. C.M. Hays, Enq, Alex. Barnet,

L. F_Hebden, General Muutnr‘
T, E, Merrett, Supt. of hes and Uhief

Branches and Agencles
Ontario

Acton Flgin Hespeler Mitchell St. Thomas
Alvinston Flors Ingersoll Napanee ara
Athene neh Kinoardine  Onxville Thamesville
Bellevillod Formosa Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Onaws oronto
Bothwell Galt ansdowne  Owen Sound  Walkerton
P ( i Parkdale Watford
Chatham Georgetown Jttie Current Perth Westport
Chatawo Glencoe ondon Prescott ‘West Lorne
Chesley Gore Bay uean Preston Wheatle!
Creemore Granton Markdale Renfrew Williamstown
Delta Hamilton Meaford Stratford Vindsor
Egauville Hanover Mildmay St. George Yarker
Quebec
Montreal (Head Office, St James Street  Beauharnols Shawville
! 1250 St. Catherine Street East Lachine Sherbrooke
310 St. Catherine Street Wost Quebec St. Jerome
“ 1330 St Lawrence Boulevard, * St. Sauveur 8t. Johns
Ville St. Louls St. Jovite
Manitoba
Brandon Griswold Napinka Port'ge la Shoal Lake
Carberry Macgregor Neepawa Prairie Souris
Gladstone Morris iake Russell Winnipeg
Alberta
Allx Carstairs Lacombe Olds Stettler
Calgary Duysland Ledue Red Deor V ville
Camyose Fdmwonton Medicine Hat Sedgewick  Wetaskiwin
Ft. Saskatchewan
Saskatchewan British Columbia
Arecols orget Maple Creek Vanoouver
Carnduof! Gainsborough  Whitewood

Ix Uxiixp grarrs—New York Arcl, 63 Wall St.
BANKERS IN GREAT BriTain—The Royal Banl of Scotland.

BANK OF HAMILTON

::‘I"‘.Uv‘ CAPITAL, lg.egg.ggg
$SETS, ¥

TOTALA . 29,000,000
Head Office, . . . Hamilton
DIRECTORS.

HON. WM. GIBSON, President
RNBULL, Vice President and General Manager
John Proctor Geo, Ruther ford Hon. J. S. Hendrie
. C. Dalton, Toronto

1 TU
Dyrus A Birge

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches.
BRANCHES

Outarlo Ownranto~Lon, Owrario.~Lon. Mantrona, ALserr
Alton Listowel Toronto Junction AND SASKATCNE-
Ancaster Lucknew Wingham wan.~Con,
Atwood Midland Wroxeter Miami, Man,
Peamaville Miitn Minnedosa, Man
Berlin Mitchell Masnitoba, Moose Jaw, Sask,
Riyth Moorefield Alberta and Morden, Man,
Fhrantford New Hambu'g  gagkatchewan: Nanton, Alta.
Chesley Niagara Falls Pilot Mound,Man,
Delbi Niagara Falls So. Abernethy, Sask,  Plum Coulee,Man,
DPundalk Orangeville HRattleford, Sask.  Roland, Man,
Dundas Owen Sound Rradwardive, Man  Saskatoon, Sask.
Dungannon Palmerston Brandon, Man. Snowflake, Man,
Dunnville Port Blgin Carberry, Man, Stonewall, Man.
¥ ihe! Port Rowan Carman, Man. Swan Lake, Man,
Fordwich Ripley Caron, Sa Winkler, Man.
Georgetown Simcoe Edmont Winnipeg, Man.
Gorny' Southampton Francis Winnipeg—{Grain
Grimsby Teeswater G . Exchange Br,
Hagersville Toronto Hamiota, Man.

Hamilton — Toronto,~— Indian Head, Sask, Reitish
Barton St. Br. College & Kenton, Man.
Deering Br. Ossington  Killarney, Man, Columbla
End Br. ?MSMiu Manitou, Man. Fernie
West End Br. cnge&Gould  Melfort, Sask, Kamloops
Jarvie Vancouver

Correspondents in Great Britain :

THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo

Gorrespondentsin United States
Naw Yoax—Hanover National Bank Kamsas Crrv—National
Fourth National Hank
Posron—International Trust Co.
Busearo—Marine National Bank
Gurcauo—Lontinental National Baok
¥First National Bauk

Derporr—Old Detroit National Bank

Collections e/fected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED

Bank of
C

‘ommerce

PuiLavarrnia—Merchants Nat  Hank

$7. Lovis— hird National Bank

San Francisco— Crocker-Woolworth
National Bank

= *banking business entruste(-iwtrc;ou;
All keeping receives the most care-

ful attention ., . .

EASTERN TOWNSHIPS BANK

HEAD OFFICE:
SHERBROOKE, QUE.
FORTY-SEVEN BRANOHES IN CANADA,
Correspondents inall parts of the World,

p—

Capltal, $3,000,000 , Wx. FARWELL, Pres,
Reserve, $ 1,600,000 | Jas- MA Gou Mgr.

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO

$4,800,000
4,800,000

CAPITAL PAID
REST

upP

« DIRECTORS,
D, R. WiLKIR, President. HON, ROBERT JAFFRAY, Vice-President.
WILLIAM RAMSAY, ELIAS ROGERS,
J. K. OSBORNE, CHAS. COCKSHUTT, PELEG HOWLAND.
WM, WHYTE, CAWTHRA MULOCK, HoN. RICHARD TURNER

BRANCHES IN PROVINCE OF ONTARIO,.

Bolton, Fonthill Listowel, Ottawa, St. Thomas,
Brantford Galt, London, Port Colborne, Toron!
Cobalt, Hamilton New Liskard ludrw-y. Welland,
Essex, Ingersoll, Niagara Falls Sault Ste, Marie, Woodstock
Fergus, Kenora, North Bay, $t. Catharines,

BRANCHES IN PROVINCE OF QUEBRC,
MONTREAL, QUEBEC.

BRANCHES IN PROVINCE OF MANITOBA,

London, Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN

Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern
BRANCHES IN PROVINCE LUK ALBERTA,
Banfl, Ca'gary, Edmonton, Red Deer, Strathcona, Wetaskiw n.,

BRANCHES IN PROVINCE OF BRITISH COLUMBIA

Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, Trout] ake,
Vancouver, Victoria,
Savin Bank Department.
Deposits received and interest allowed at highest current rate from
date of opening of account and compounded half-yearly,

Hanson Brothers

MONTBEAL

OANADA LIFE BUILDING

INVESTMENT BROKERS,

Government, Municipal, Rallway and Industrial Bonds
and Socurities BOUCHT and SCLD.
investmonts sultable for insurance Companlies and
Trust ostates always on hand.
M of M. | §toek

Cable Address : HANS 'N.

The Trust and LoanCompany

OF CANADA
INOORPORATED by ROYAL CHARTER, A.D. 1846,

C-rlhl Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - 1,581,666
Cash Reserve FPund - 011,790

on Real Estate and Surrender Values
of Life Pollcles.
Apply to the Commissiener,

Mlhnh.d'ql‘a.llﬂ.h-.m MONTREAL

Money to Loan
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CAPITAL PAD-UP RESERVE FUND
$3,800,000 $4,300,000

LWX\Q‘%\ Bankuga”%

HEAD OFFICE - HALIFAX, N.8.
CHIEF EXECUTIVE OFFICE - MONTREA'.

73 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
ew York Agency - 68 William Street

SAVlNGS’. e e In conneetion with all Branches, Account

opened with deposits of ONE DOLLAR
DEPARTMENT and upwards, Interest paid, or credited
THE DOMIION BANK

half-yearly, at highest current rates,

Notice is hereby given that a dividend at the
rate of TWELVE PER CENT PER ANNUM
upon the Capital Stock of this Institution has
been declared for the Quarter ending 31st Decem
ber next, and that the same will be payable at
the Banking House in this City on and after

WEDNESDAY, THE SECOND DAY OF
JANUARY, 1907.

The Tranafer Books willbe closed from the 21st
o the 31st December, both days inclusive.
The Annual General Meeting of the Share.
holders will be held at the Head Office of the
Bank in Toronto, on Wednesday, 30th January
next, at twelve o'clock noon.
By Order of the Board.
C. A, BOGERT,
General Manager,
Toronto, 23rd November, 1006,

BANK OF NOVA SCOTIA.

INCORPORATED 1532

Capital Patd-up
Reserve Fund P S . ;
HEAD OFFICE, MALIFAX,
DIRECTORS.
youx Y. PAYZANT, President. CHARLES ARCHIBALD, Vice President
R L, BORDEN, G.S. CAMPBELL, J. WALTER ALLISON
HecTOR MCINNES, H.C. McLrob,
QGeneral Manager’s Office TORONTO, ONT,
H.C. McLmop, General Manager D. Warsns, Asst, Gen, Manager
Geo. Sanderson, Inspecior
BRANCHES.

In Nova Scotia — Amherst, Annapolis, Antigonish, Bridgetown,
Canning Dartmouth, Digby, Glace Bay, Halifax, Kentville, Liver 1.
New Glasgow North Sydney, Oxford, Parrsboro, Pictou, River Hebert,
Springhill, Stellarton, Sydney Mines, Truro, Westville, Windsor, Yarmouth,

Yn W wick—Campbellton, Chatham, Fredericton, Moncton.
Newcastle Port Elgin, Sackville, St. Andrews, St. George, St, John, St,
Mary's, St. Stephen Sussex. Woodstock.

In’ Manitoba and Alberta -Calgary, Edmonton, Winnipeg.

13 0%0,000,00
5.,000,000.00

Saskatchewan—Saskatoon
In British Columbia—Vancouver.
n Pro. . witd Ismna—Charlottetown and summerside,
n Quatec —Montreal un | Paspebiac.
In Ontaclo—Araprior, Berlin, Hamilton, London, Ottawa,
borough, Toronto, King Street. Toronto, Dundas Street,
In New dl Harbor Grace and St, John's

Peter

In West Havana, Cuba King
Antonio, Jamaica, Port of Spain, Trinidad,
1n United States—Boston Mass. and Chicago, 111,

,Montego Bay, Jamaica, Port

New and Revised Edition to be
Issued In 1906.

Lovell’'s Gazetteer

OF THE
DOMINION OF CANADA
AND NEWFOUNDLAND
With its Tables ot Roules fand Maps ol All the Provinces

A volume of over goo pages, Crown $vo., bound injfull
extira, cloth, lumpe& on back and side.

PRICE TO SUBSCRIBERS, . $5.00
ad ** NON-SUBSCRIBERS, . .00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

THE CHRONICLE

1683

Che Sovereign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HERAD OFFICE, . . . =
EXECUTIVE OFFICE . ., .« .+

TORONTO
MONTREAL

D. M. STEWART,
2nd Vice President and General Manager.

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River
Arkons Goderich Mount Forest stirll
Aylmer Harrietaville New Dundee Stouffville
Haden Harrow Newmarket Stratford

Harelock ewton Teeawater
Berlin Her aall Niagara on-the-Lake Thedford
Brucefleld Huntaville Ottawa Thessalon
Burk's Falls Ilderton * Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremon t London Pefferlaw “ Marke
Clinton London East Penetanguishene Tweed
Crediton Marknam Perth Unionville
Dashwood Marmorsa Rockland Walton
Durham Millbank St Catharines Wyoming
Kasox Milverton 8t Jaecobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC

Dunham Frelighsburg Montreal
Stanbridge Fast Sutton Watarloo Montreal, West End

NEW YORK AGENOCY: 23 PINE STREET.

——————————

Savings Deposits Interest paid
recetved four times

at all Branches a year,

THE BANK OF OTTAWA,

CAPITAL (Authorized)
CAPITAL (Fully Paid Up, 3,000,000 00
REST and undivided profits 236,012,908
BOARD OF DIRECTORS.
GHORGE HAY, President, DAVID MACLAREN, Vice-Prea
H. N, Bat B, Fraser

ohn Mather
nis Murphy

$3,000,000.00

. Bate
Hon. George Bryson
H K, Egan
Gecige H. Perley M.P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.

I nepectors :

C. G, PENNOCK W. DUTHIE

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.

Correspondents in every panking Town in Canada, and throughowt
the world,

This Bank gives prompt attention to all Banking business entrusted to it
CORRESPONDENCE INVITED

Montreal Crust and Deposit

COMPANY.
AUTHORIZED CAPITAL $1,600,000
8afe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.
DIRECTORS {

Sir Wm, Hingsten,
Robert Archer,

8. U. Ewing,

F. Orr Lewis,

George Hague,
Goorge K. Drammond,
Fravk W, Ross,

A. M. Cromble,

H. O’Hara & Co.,
30 Toronto Street,

—TORONO.=——=

Members Toronto Stock Exchange
Stocks Bought and Sold
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BANK OF MONTREAL

(ESTARLISHED 1817).
INCORPORATED Y ACT OF PARLIAMENT,

Montreal

Head Office, - -
CAPITAL (all paid up) . . $14,400,000,00
REST . . L. . . . . 11,000,000.00
UNDIVIDED PROFITS. . . . 109,831.84

BOARD OF DIRECTORS.
Re. HoN. LORD STRATHCONA AND MOUNT ROYAL, G CMG,,
Honorary President
HoN, S1R GRORGE A. DRUMMOND, K C.M.G,,
K. 8. CLousToN EsQ., Vice Presi
A T. PATERSON, KsQ. K. B (
Six WiLLiaM C, MACDONALD R. B. ANGUs, FsQ.
K. G Rein, BsqQ. HoN, ROsERT MACKAY.
¥, 8 CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Superintendent of Branches,
H. V.MEREDITH, Assistant (yeneral Manager and Manager at Montreal
. SwEENY. Superintendent of Branches, British olumbia,
W. K. STAVERT, Sunerintendent of Branches, Maritime Provinces,
¥ J. HUNTER Inspector N. West & B C. Branches, Winnipeg,
K P Winstow, Inspector Ontario Branches

100 Branches in Canada

Also Branches o THE UNITED STATES, LONDON,
NEWFOUNDLAND and MEXICO

MONTREAL OFFICKH Meredith. Manager and Asst. Gen, Mgr
LONDON, KNG E.C., B. W, Tavior, Manager

President.
nt
IRRENSHIELDS, K8Q.

Jamus Ross, Ksg

N

H
7 Threadneedle St

2
K.Y. Hebden, W. A Bog & |

P
Pine St

NRW YORK, 31 T'. Molineux, Agenis
CHICAGO M. Greata, Manager
ST, JOHN'S, and BIRCHY COVHE, (Bay of Islands), Newfoundland

SPOKANE, Wash,
MEXICO DoF,
SAVINGS BANK DEPARTM
Branch, and Deposits received and inter
COLLECTIONS at all points in the Ix
1 states undertaken at most favorable rates
IRAVELLERS LETTERS OF CREDIT issued
parts of the World
WANKKRS 1N GREAT BRITAIN | LONDON The Bank of England. The Union
of london and Smith's Bank Iid . The London and Westmin-
ster Bank, Ltd, The National Provincial Bank of Fuogland, .,
Livexroor, The Bank of Liverpool, Ltd,, Scoriann, The British
Linen Company Bank and Branches
BaNEERS IN THE UNITED STATES © NEW Youk, The National City Bank
The Bank of New York, N B.A., National Bank of Commerce in
New York: Boston, The Merchants National Bank, ] B, Moors & Co.
Burraro, The Marine Bank, Buffalo; San  Frawncisco, The Free
National Bank, The Anglo Caltfornisn Bank, Ltd.

T, 8, C. Saunders, Manager

ENTS connected with each Canadia
est wllowed at current rates

Naited "
negotiable in all

yminion of Canada and the

I
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THE CANADIAN BANK
oF COMMERCE

$10,000,000
5,000,000

PAaiD-uP CAPITAL
REST

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

HON. GRO. A, COX, President. A. KINGMAN, R%

ROBT, KILGOUR, Ksq, Vice-Pres, FREDERIC NICH LLS, Esq
AMES CRATHERN, Ksq. HON. LYMAN M. JONKES

. W, FLAVELLE, Esq. H. D. WARREN, Ksq.
ATTHEW LEGGAT, Esq. B, E. WALKER, Hsq.

JOHN HOSKIN, K.C., LL.D. HON. W, C. EDWARDS

B, E. WALKER, General Manager, ALEX. LAIRD, Ass't Gen. Maoage

168 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street E.C.
$ Cameron Alezander, Manager.

New York Office :—16 Exchange Place
Wm. Gray and H, B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

The Bank of British North America

Incorporated by Royal Charter in 184
$4,866,667
$2,141,333

"5 Gracechurch Street, E.C.

COURT OF DIRECTORS

Ricwann H. GLyYN, Ksq. FrE
A Hoawk, Hsq. >
] BKuENDALL

T y WS
ada: St Jame

Hstablished in 1536,
Capital Pald Up
Reserve Fund

London Office

n Lunsoc, Ksq

. ToMxINsON, Hsq
by, D WHATMAN, Hsq
oy, Esq., Manager,

s Street, Montreal

supt, of Branches,

Jomn H. Hronik Hsq.
JOMN JAMES CATER Esq, K
H

A G.WaLLIS, Haq , dSec

Head Office in Can
H. STIkEMAN, Kaq, Lien Manager 1. Bimsuy, Ksq
J. ANDERSON Fwq, Inspector
Branches in Canada.
Montreal, A. K. ELLis, Locsl Manager ] R.AMBROSE, Sub, Mgr.
Alexander, Man. Halifax, N. S8 Ottaws, Out,
Ashroft, 1 C n, Ont. Quebec, P.Q.
Battleford, Sask, ratton street Keston, Man.
Belmont Man Victoria Ave, Rossland B, C,

Hamilto

Bobeaygeon, Ont Hedley, B.C Rosther ask
Brandon, Man, Kaslo, B, C. St John B.
Brantford, Ont Kingston, Ont, - Union Street
Calgary, A vl .Q Toronto. Ont.
Campheltford, Ont Lo n, Ont, 42 King Street
Davidson, Sask " Market Square Toronto Junction, Ont.
Dawson, Yukon Dist, Longueuil, . Q Trail, B, C,

Duck Lake, Sask Montreal, ¥ Vancouver, n C.

Duncans, H.C St C -ll}rvlne St. Victoria, B. C,
Estevan, Sask, Midland, Ont, Weston, Ont.
PFenelon Falls, Ont, North V Winnipeg, Man,

Fredericton, N B Oak River, Man Yorkton, Sask,
Greenwood, B. L.
Agencies In the United States.
Nuew York,
| Street, H, M. J. McMicnarL & W, T.OLiveR, Agents
SAN FRANCINCO,
130 Sansome Street, J. C. Wiisu and A, S, IRRLAND, Agents
CHICAGO,
Merchants Loan and Trust Co.
Loxpox BANkERs: The Bank of England. Messrs, Glyn & Co,

FORKIGON AGENTS Liverpool—Bank of Liverpool,
Pank of Scotland, Limited and Branches
Ireland, Limited, and branches ; National
Australia—Union Bank of Austra imited
of Australia, Lim ted, India, Chi od Japan—Mercantile Bank of India
Limited. West Indies—Colonial Bank Paris ~Credit Lyonnais,
Cedit Lyounais, Agents in Canada for the Colonial Bank, Lou
West Indies.

8@ lssues Circul
Workl, Draftson S
Ban ks Branches,

52 Wal

Scotland —~Nationa

Ireland—Provincial Bank of
Bank, Limited, and Branches
New Zealand ~Union Bank

Lyons -
don and

ot Notes for Travellers available in all parts of the
Auth Africa and West Indies may be obtained at the

The Molsons Bank.

106th DIVIDEND.

The Shareholders of The Molsors Bank
are hereby notified that a Dividend of

TWO AND A HALF PER CENT,
upon jthe capital stock has been declared
for the current quarter, and that the same
will be payable at the office of the Bauk,
in Montreal, and &t the Branches, on and
after the
SECOND DAY OF JANUARY NEXT,

The travsier books will be closed from
the 17th to 31st December, both days in-

|
|
|
|
|
|

clusive,
By order of the Board,
JAMES ELLIOT,
(Jeneral Manager.

Montreal, 30th November, 1906.

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Mentreal.




