Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original
copy available for filming. Features of this copy which
may be bibliographically unique, which may alter any oi
the images in the reproduction, or which may
significantly change the usual method of filming are
checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommageée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculee

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Z Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

/ Tight binding may cause shadows or distortion along

interior margin / La reliure serrée peut causer de
F'ombre ou de la distorsion le long de la marge
intérieure.

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been
omitted from filming / Il se peut que certaines pages
blanches ajoutées lors d'une restauration
apparaissent dans le texte, mais, lorsque cela était
possible, ces pages n'ont pas été fiimées.

J Additional comments /

This item is filmed at the reduction ratio checked below /
Ce document est filmé au taux de réduction indiqué ci-dessous.

10x j4x 18x

L'lnstitut a microfiimé le meilleur exemplaire qu'il Iui a
été possible de se procurer. Les détails de cet exem-
plaire qui sont peut-étre uniques du point de vue bibli-
ographique, qui peuvent modifier une image reproduite,
ou qui peuvent exiger une modification dans la métho-
de normale de filmage sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed /
/ Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

/ Quality of print varies /
Qualité inégale de l'impression

Includes supplementary material /
Comprend du matériel supplémentaire

Pages wholiy or partially obscured by errata slips,

tissues, etc., have been refilmed to ensure the best
possible image / Les pages totalement ou
partiellement obscurcies par un feuillet d'errata, une
pelure, efc., ont été filmées a nouveau de fagon a
obtenir la meilleure image possible.

Opposing pages with varying colouration or

discolourations are filmed twice to ensure the best

possible image / Les pages s’opposant ayant des
colorations variables ou des décolorations sont
filmées deux fois afin d’obtenir la meilleure image
possible.

Cover title page is bound in as 1a§t page in
Commentaires supplémentaires: book but filmed as first page on fiche.

22X 26x 30x

12x 16x 20x

24x 28x 32x



“

4th Session, lst Parliament, 34 Viotoria, 1871,

BILL.

An’ Act to eomprisé in one Act, the Financial
Affairs of the Great Western Railway
Company.

Raceived and read, Firat time, Monday, 13th
Mareh, 1871.

Private BILL.

M=z CaMxioN, (Péel.)

OTTAWA :
Printed by 1. B, Tawer, 50, M and 38, Ridean Street.
1911,



No. 47] - BILL. [1871.

An Act to comprisc in one Act the Financial Affairs of
the Great Western Railway Company.

HEREAS, the Cupital [which the Great Western Railway Recital of the
Compeny, at the time of the passing of this Act, were Ro7es of the

% < : . t
cnabled by various Acts to raise by shares, stock, and loans, is as ,3:9:3{, ;’,.
follows :— Share and

’ Stock Capital.

5 By an Act passed in the Eighth year of Her Majesty’s reign,8 Vio., c. 86.
chaptered 86, and entitled ““ An Act to revive certain pro- '
“visions of the Act incorporating The Great Western Rail-
“Road Company, and to enable them to carry on that work,”
which received the Royal Assent on the 20th March, 1845,
10 the' sum of Six Millions of Dollars, in Sixty Thousand shares
of One Hundred Dollars each.
By an Act passed in the Sixteenth year of Her Majesty's reign, 16 Vic., c. 44.
chaptered 44, and entitled “An Act to incorporate the
“Hamilton and Toronto-Railway Company,” which received
15 the Royal Assent, on the I0th November, 1852, the sum of
One Million and Eight Hundred Thousand Dollars, in
Eighteen Thousand shares of One Hundred Dollars each,
and Four Hundred Thousand Dollars by loan.
By an Act passed in the Sixteenth year of Her Majesty’s reign, 15 Vic., c.99.
20 chaptered 99, and entitled “ An Actto increase the capital
“stock of the Great Western Railroad Company, and to
“ alter the name of the said Company,” which received the
Royal Assent on the 22nd April, 1853. the sum of Two
Millions of Dollars, in Twenty Thousand sbares of One
25 Hundred Dollars cach, and an unlimited sum by loan.
By an Act passed in the Sixteenth year of Her Majesty’s reignm, 16Vic.,c.10L
chaptered 101, and entitled “ An Act to incorporate the
“London and Port Sarnia Railway Company,” which
reccived the Royal Assent on the 22nd April, 1853, the sum
30 of Two Millions of Dollars in Twenty Thousand shares of
One Hundred Doilars each, and an unlimited sum by loan. .
By an Act passed in the Eighteenth year of Her Majesty’s reign, 18 Vie. c.170.
chaptered 176, and entitled, “ An Act to enable the Great
“ Western Railway Company to construct & Branch Rail-
35 “way to the Town of Brantford, and for other purposes
“ therein mentioned,” which rectived the Royal Assent on
the 19th May, 1855, the sum of Six Millions of Dollars, in
Sixty Thousand shares of One Hundred Dollars each, or by
loan, by the issue of bonds instead of shares, or by the issue
40  of shares with guaranteed or preferred dividends. Seesec. 22.
By an Act passed in the twenty-second year of Her Majesty's reign, 22 Vic, ¢. 116.
‘chaptered 116, and entitled, “ An Act to amend the Acts of
* Incorporation of the Great Western Railway Company,”
which received the Royal Assent on the 16th August, 1858,
45 and amended and explained by an Act passed in the 32nd 32&33 Vic,
and 33rd years of Her Majesty’s reign, and chaptered sixty- &
two, entitled, “An Act to enable the holders of preference
“shares in the Great Western Railway Company, to convert
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“ them into ordinary shares at their option,” which received
the Royal -Assent on the 22nd June, 1869, the sum of
Fight Millions of Dollars, in shares of such an amount as
the Directors of the Company from time to time may deter-
mine, or by way of guaranteed or preferred shares or stock, b
and by loan by the issue of Perpetual Debenture stock,
an amount equal to the sum then required-to pay off the
Government loan ; and by which Aets also the powers con-
ferred by previous Acts to borrow or raise money on the
Terminable Bonds of the Company were limnited toone-half 10
of the amount of tho authorized Capital of the Company.

33,Vic., c. 37, By an Act passed in the Thirty-third year of Her Majesty's reign,

Recapitu’a.
tion of the
foregoing.

chaptered 33, and entitled, “An Act to incorporate the

“ Canada Air Line Railway Company,” which received the
Royal Assent on the 24th day of December, 1864, the sum 135
of Three Millions of Dollars, divided into Thirty Thousand
shares of One Hundred Dollars each.

By which several in part recited Acts the summary of Share or
Stock Capital, apart from Loan Capital, is as follows : -

’ ) SHARES, $ £ o 4

8 Vic. 86--29 March, 1815 60,000 6,000,000 1,232,876 14 0
16 Vie. 44—10 November, 1532 15,000 1,500,000 ) 10
16 Vie, 99—22 April, 1853 20,000 2,000,000 410,958 18 0
16 Vie. 101—42 Anril, 1853 20,000 2,000,000 410,955-18 0
18 Vic, 176—-19 XMay, 1855 60,000 6,000,000 1,232,876 14 ©
178,000 17,800,000 3,657,534 5 0

22 Vie, 116—16 Auguet, 1958 ....,.. 8,000,000 1,643,835 12/ 0
33 Vie. 353--24 Decomnber, 1369 ....... 3,000,000 . 616,438 7'0
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Recital of the  And whereas, the Share Capilai which the Shareholders of the 20
partial exer- Great Western ailway Company had authorized their Directors
to raise by virtue of the hereinbefore in part recited Acts at the
time of Lhe passing of this Act, is as follows :— ;

cise of the
foregoing
Powersin
Shareor Stock
Capital.

Urdertha Act of 1815, by 60,000 sharesissued and fully paid 6,
1852 ,, 18,000

"
124
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$ cts, £ s d.

” kil 3 " " 1
,, 1853 ,, 20,000 » s 2
1853 . 20,000 " . 2,000,000 00 410,958 18
1855 ., 51,700 o 5170,000
8,200 shares upiasued. 830,600
— L 6,000,000 50
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And whereas, the said sharehoiders have further authorized
the issue of Preference Stock under the Act of 1858, as
explained by the Actof 1869, (32& 33 Vie.,chap. 62), with
option of couversion, up to 1st January, 1880, into five
ordinarysharesattherateof £2010s.0d.each forevery£100
Sterling of Preference Stock £4,955,240 £1,018,200 0 0

Reserved to meet diffcrence in
value in cage such option is
fully exercised ......... cees

123,881 25455 00

Total share and Preference Stock capitalauthorized to be

17,800,000 00 3,657,534 5

5,079,121 00 1,043,655 0

issued by the shareholders.... ... coueeeeserrcceannan. 22,879,121 00 4,701,189 5

Balance unissued under the Act of 1858, if option of con-
version of Preference Stock into ordinary sgxr:sil fully

............................................

exercised
Under the Act of 1869, unissued ......... teesencrarcans 3,

Total share and P?eferenoe Stock capital anthorised to be
created under the Acts of the Company.........

Recital of the And whereas; the Great Western Railway Company had, at the '
Loan Capital. time of the passing of this Act, raised by loan in Terminable Bonds 23

2,990,879 00 600,180 12
,000,000 00 616,438 7

e eer.28,800,000 00 5,917,908 4

0
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maturing from 1873 to 1881...... $5,660,906 66 £1,163200 0 0
andbyPerpetual DebentureStock... 227,273 34 40,700 0 0
In Terminable Bonds maturing

1800, oo e, 3,650,000 00 780,000 0 0

5 89,538,180 00 £1,959,900 0 0

Which said several suras represent the extent to which the present

Loan Capital or borrowing powers of the Company have been

exercised. ' ' .

And whereas, by the hercinbefore in part recited Act, passed in R°°":.l °§:h°

10 the Thirty-second and Thirty-third years of the reign of Her iparce of
Majesty, chaptered 62, and entitled, “ An Act to enable the holders Bonds and
“of Preference Shares in the Great Western Railway Company, to g:b?"“""
“convert them into ordinary Shares at 'théir option,” it was declared (e godortak~
by the third section thereof, that the further creation and issue ing:

135 of perpetual Debenture stock should

not exceed.........oorvnvenrennn., 33,254,901 37 £568815 7 0

Inadditiontotheamountthen issued,
Of ettt eaans 227,273 34 46,700 0 0
And isi the whole.......... 83,452,174 71 £715515°7 0

20 And that the Company should not borrow or raise money on their
Terminable Bonds to & greater extent than one-half of their capital
stock, as authorized from time to time, nor should anything alter
or affect the co-ordinate lien of the Perpetual Debenture Stock
with the Terminable Bonds upon the Railway, Tolls, Lands, and

23 other property of the Company.

Ancf whereas, the Great Western Railway Company have further Object of .the
shewn by theixl'uPetition.that it would greatly add to their conveni- Act-
ence and simplify the principle upon which their power to issue
capital is baced, if their whole Financial powers were comprised in

30 one Act definingthe various classes in which such capital is divided,
and the amounts to which the same is limited, and the order of
security which.the several classes respectively maintain towards
each other.

And wheresas, it is expedient to grant the prayer of the said

35 petition.— ' ’

Therefore, Her Majesty, by and with the advice and consent of
the Senate and House of Commons of Canada, enacts as follows :—

1..’f‘his Act may be cited 8s The Great Western Railway Com- Short Title.
peny’s Financial Act, 1871. :

40 2, The Capital of the Company, as scparate from the Loan g:l:l Ca i‘:ln i

Capital, is hereby declared to be $28,800,000, as follows :— defined.
$17,800,000 00 £3,657,534 5 0 are divided into 178,000. ordi-
nary shares of one hundred dol-
lars each, of which 8,300 shares
45 of like amount each are still un-

issued,” and are issuable. upon

terms hereinafter more particu-

larly specified in the third sec-

4 ) tion of this Act. ,

50 $4,955240 00 "£1,018200 0 0 in Preference Stock, bearing a
" ‘ Preferred Diviuend of Five per

cent. per annum, and converti-

ble into ordinary five shares.



of One Hundred Dollars, or
£20 10s. each, for every £100
Sterling of Preference Stock
upon an option to be declared
. up to lst January, 1380, as
. hereinbefore recited. '
$123,851 00 £25455 0 0 provisionto meet the difference
in value, if the foregoing option
is fully exercised.
$5,920,879 00 £1,216,618 19 0 unissued, but may be issued 4
upon terms hereinafter more
particularly specified in the
fourth section of this Act. -

T

298,800,000 00 £3917,808 40 15

The Directors 3. The Dircctors shall have the power to issue the Capital of
{;’a‘gr:::“‘flg‘: $830,000 or £170,547 19s. 0d., created by the Act of 1855, and
suedunderthe authorized by the Shareholders, but hitherto unissued, on such
Act of 1855~ terms,as to premiumand otherwise, as they may consider expedient;
the Sharchold onq o5 ordinary shares; or as preference shares, or as preferred 20
ers having al- . . . . -
ready created Stock, with option of conversion into shares at such rate and in
the same by such manner, and at such price or prices, as to premiums or other-

vote. wise, as from time to time they may deem advisable.

The residueof 4, The Shareholders, by the vote of two-thirds present cither in
t?;c n‘;f‘;sh“l‘:g person or by proxy, at a meeting called for the purpose, shall have 93
the Sharehold power to authorize the issue of the unissued Capital of $2,920,879,
cra have not or £600,180 12s. 0d., created by the Act of 1858, and also of the
suthorized  unissued Capital of $3,000,000, or £616,438 7s. 1d., created by the
nnyyﬁmey Act of 1869, in the whole or in part as ordinary shares, or as pre-
createbyvote. ference shares, or as preference stock, with option of conversion 30
into shares at such rate, and in such manner, and at such price or
prices as to premium or otherwise, as from time to time they may-
deem advisable, and in whole or in part, or may delegate to the
Directors the said power of issue, in whole or in part, as from time
to time they may deem_advisable. 8
Re-enactment 8. The rate of Dividends on any preference stock or preference
of 22 Vie. 116 shares which shall be issued under either of the two last foregoing
§= sections, shall not exceed seven per centum per annum on the
amount paid np on snch Stoel or Shares, ae the case may be; and
all preferred dividends shall stand alike in manner provided by the 40
hereinbefore in part recited Act of 1869, chaptered 62, so that .if,
Rf'éffmflm{;; on making up the accounts for any half-year, there are nct profits -
Vie. cayo - availuble for the full paymeut of the said preferred dividend for
- that half-year, the deficiency shall be made good out of the first
profits of any suvscquent haliyear . 45
3:"4'9;“‘(’;““’ G. Suhbject to the prior charge of the unpaid balance of the
pai ov- .
ernment Loan Government J,oan upon all the property and assets of the Compary,
the Termina- a5 settled and provided by the Act of Parliament of the Dominion’
ble B"t‘l‘lﬁ ?;_fl of Canada, passed in the 22nd and 23rd years of the reign of Her .
bc;ﬁm Stecl: Majesty, and chaptered 61, and entitled, “ An Act to confirm and 50 )
areaco-ordin- “ give cffect to a certain "agreement between the Government of
stefirstcharge « Canada and the Great Western Railway Company,” the Loan
Capital is hereby declared to consist of Perpetual Debenture Stock
and Terminable Bonds, which shall have co-ordinate lien and be a
First Mortgage upon the Railway, tolls, lands, and upon all and 55 ..
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overy-property of the Company; the Terminable ‘Bonds shall be
limited to an amount equal to one:half of the Share and Stock
Capital of the Company, authorized from time.to time, and the
Perpetual Debenture Stock to the sum of $3482,174 71—

3 £715,515 7s. 0d., being the limit to which Perpetual Debenture
Stock can be issued including that now outstanding.

7. So that the Loan Capital raised or borrowed under one class
of security or the other as by the last section provided, shall not
in the whole exceed the aggregate amount in the last section limited,
10 as the authorized amount of said Loan Capital ; the Directdrs may
pay ofi the Terminable Bonds of the Company by the issue and
sale of other Terminable Bonds, or by the creation and issue of
Perpetual Debenture Stock, although such Debenture Stock shall
bo in excess of the above limit of $3482,174 71,—£715,515 7s. 0d., Re-enastment
15 and the rate of interest upon any Perpetual Debenture Steck to be 022 Vie. 118,
issued shall not bear a higher rate than six per centum per annum, ¥ 3
but such Debenture Stock may be issued in such proportion, at
such rates, and in such manner, and at such price or prices as to
premium or otherwise as the Directors may from time to” timg
20 determine and resolve; and the Shareholders at any general meet-
ing may direct”tbat Terminable Bonds or Perpetual Debenture
Stock within the limits aforesaid shall have an option of conversion
into ordinary shares at such rate and terms of option as the share-
holders may deem advisable when such Bonds or Debenture Stock
235 are to be issued.

8. Money borrowed by the Company for the purpose of paying See Imperial
oF, and afterwards duly applied in. paying off Bonds of the Com- A<t 30:& 31
pany given or made under the Statutory powers of the Company, * > 742
shall, 30 far as the same has been and is as immediately afterwards
30 as can conveniently be done, to be so duly applied, be deemed
* money borrowed within, and not. in excess of such Statutory
powers.”

9. In respect of the nominal value of Share Capital, apart from £20 10s. S¥'g.
Loan Capital, in shares interchanged between Canada and England, eﬁlmﬁg&'
35 the sum of Twenty Pounds nng.n'lfen Shillings Sterling shall be the ’
Equivalent of One Hundred Dollars, irrespective of the rate of
exchange between those countries.

10. No Shareholder shall be eligible for election to the office of g‘;’g};‘:::;"
Director, by the shareholders, unléss he shall have transmitted to to give notico
40 tho Secretary, at his office in London, England, or Hamilton, pricrto_sleo-
Canada, as the case may be where the election is to be held, a notice "* 14 days.
in writing fourteen clear days before the meeting to be held for
such election, of his intention to offer himself as & candidate; nor
unless-he shall, at the time of the transmission of such notice, be
45 qualified by the requisite number of shares, registered in his own
- name in the Books of the Company ; and if at any meeting the
number of candidates who shall give such notice as aforésaid shall
be sufficient to fill all the offices which shall have to be filled by
election’ at such meeting, no other candidates ‘han those who have
80 given such notice shall be proposed at such meeting; but if, by
reason or neglect to give such notice aforesaid, or the retirement or
death of any candidates after gaving such notice, or for any other
cause there shall be at the meeting a deficiency of candidates who
shall have given such notice to fill the oftices which shall have to
35 be filled up at such meeting, then, and in such case, it shall be
lawful for‘an'y Shareholder to propose and nominate any duly
72
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qualified candidate or candidates for any office or offices.for which
there shall be a deficiency of candidates who shall have given such.
notiee as aforesaid.



