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No. 47.] BILL* [18'71.

An Act to comprise in one Act the Financial Affairs of
the Great Western Railway Company.

W HEREAS, the Cpital 1which the Great Western Railway Recital of the
Company, at the time of the passing of this Act, w2re eoweruoy

enabled by various Acts to raise by shares, stock, and loans, is as raisemoneyon
follows Share and

StockCapital.

5 By an Act passed in the Eighth year of Her Majesty's reign, S vie., c. 86.
chaptered 86, and entitled " An Act to revive certain pro-
"visions of the Act incorporating The Great Western Rail-
"Road Company, and to enable them to carry on that work,"
which received the Royal Assent on the 20th March, 1845,

10 the sum of Six Millions of Dollars, in Sixty Thousand shares
of One liundred Dollars each.

By an Act passed in the Sixteenth year of Her Majesty's reign, 16 vie., c. 44.
chaptered 44, and entitled "An Act to incorporate the
"Hamilton and Toronto-Railway Company," which received

15 the Royal Assent, on the IOth November, 1852, the sum of
One Million and Eight Hundred Thousand Dollars; in
Eighteen Thousand shares of One Hundred Dollars each,
and Four Hundred Thousand Dollars by loan.

By an Act passed in the Sixteenth year of Her Majesty's reign,10 Vie., c. 90.
20 chaptered 99, and entitled " An Act'to increase the capital

stock of the Great Western Railroad Company, and tao
"alter the name of the said Company," which received the
Royal Assent on the 22nd April, 1853. the sum of Two
Millions of Dollars, in Twenty Thousand shares of One

2.5 Hundred Dollars cach, and an unlimited sum by loan.
By an Act passed in the Sixteenth year of Her Majesty's reign, 16vie.,c.101.

chaptered 101, and entitled "An Act to incorporate the
" London and Port Sarnia Railway Company," which
received the Royal Assent on the 22nd April, 1853, the sum

30 of Two Millions af Dollars in Twenty Thousand shares of
One Hundred Dollars each, and an unlimited sum by loan.

By an Act passed in the Eightecnth year of Her Majesty's reign, 1SVic-- -176.
chaptered 176, and entitled, "An Act ta en'able the Great
"Western Railway Company to construct a Branch Rail-

35 "way to the Town of Brantford, and for other purposes
"therein mentioned," which received the Royal Assent on
the 19th May, 1855, the sum of Six Millions of Dollars, in
Sixty Thousand shares of One Hundred Dollars each, or by
loan, by the issue of bonds instead of shares, or by the issue

40 of shares with guaranteed or preferred dividends. See sec. 22.
By an Act passed in the twenty-second year of Her Majesty's reign, 22 vic, c. 116.

chaptered 116, and entitled, " An Act to amend the Acts of
"Incorporation of the Great Western Railway Company,"
which received the Royal Assent on the 16th August, 1858,

45 and amended and explained by an Act passed i the 32nd 32 & 33 -vie.,
and 33rd years of Her Majesty's reign, and chaptered sixty- C. G2.
two, entitled,." An Act to enable the holders of preference
" shares in the Great Western Railway Company, to convert



" them into ordinary shares at their option," which received
the Royal Assent on the 22nd June, 1869, the sumn of
Eight Millions of Dollars, in shares of such an amount as
the Directors of the Company from time to time may deter-
mine, or by way of guaranteed or preferred shares or stock, 5
and by loan by the issue of Perpetual Debenture stock,
an amount equal to the 8um then required-to pay off the
Government loan ; and by which Acts also the powers con-
ferred by previous Acts to borrow or raise money on.the
Terminable Bonds of the Company were linited toone-half 10
of the amount of the authorized Capital of the Company.

3Vic., c. 3.. By an Act passed in the Thirty-third year of Her Majesty 8 reign,
chaptered 33, and entitled, "An Act to incorporate th e
" Canada Air Line Railway Company," which received the
Royal Assent on the 24th day of December, 1869, the sum 15
of Threc Millions of Dollars, divided into Thirty Thousand
shares of One Hundred Dollars each.

.Iecapitu!a. Dy which several in part recited Acts the summary of Share or
°io o tng Stock Capital, apart fron Loan Capital, is a follows:

5HAR~E5. S £ . d.
8 Vic. SG-- 29 Marc, 1845 60,000 0,000,000 1,232,876 14 0

1G Vic. 44-10 November, 182 18,000 1,800,000 369,863 1 0
1G Vic. 99-22 April, 1853 20,000 2,000,00 410,958 18 0
11; Vie. 101--22 Aril, 185. 20,000 2,000,000 410,958-18 0
18 Vic. 176-19 fay, 1855 00,000 6,000,000 1232,876 14 0

178,000 17,800,000 3,657,534 5 0
22 Vic. 11G-10 August,18:> ....... 8,000,000 1,643,835 12, 0
3 Vic. 33-24 Decculer, 1369 .... 3,000,000 610,438 7 ' 0

. . .. 2300,000 5,917,808 4 0

Recital of the And whereas, the Share Cap:Lal which the Shareholders of the 20
partia1 exer- Great Western lailway Conpany had authorized their Directors
cise of the to raise by virtue of the herei;before in part recited Acts at the
Powerein time of Lhe paxing of thi Act, is as follows
SbarcorStock
Capital. $ cta. £ s. d.

Ur.der tle Act of 18-5, by 60,000 eharesissed and fully paid 0,000,000 00 1,232,876 14 0
,, ,, 1852 ,, 18,000 ,, ,, 1,800,000 00 3G9,863 1 o

1853 ,, 20,000 ,, ,, 2,000,000 00 410,958 18 0
,, 1853 ,, 20,000, 200000 00 410,058 18 O

1855 ,, 700 ,, 5,170,000 1,062,328 15 0
8,300 sbares uni3sued. 830,000 170,547 19 0

6,000,000 00

Andwhereas, thesaideharehoiders have furlher authorized17,800,000 00 3,657,534 5 0

the isue of Preference Stock under the .Act of 1853, as
explained by the Actof 1869, (32& 33 Vie.,chap. 62),with
option of conversion, up to 1st January, 1880, to five
ordinarysbares at the rateof £2010s.od.eacb fnrevery2100
Sterling of Preference Stock $4,055,240 £1,018,200 0 0

Reuerved to meet diffcrence in
value in case such option is
fully exercised ............. 123,881 25,455 0 0

5,079,121 00 1,043,655 0 0

Total &hare and Preference Stock capitalauthorized to be
issued by the shareholders............................ 22,879,121 00 4,7O1,189 5 0

Balance unissued under the Act of 1858, if tion of con-
version of Preference Stock into ordinary s fully
exercised..... ............................. 2,920,879 00 600,180 12 0

Under the Act cf 1869, unisnued ............ 3,000,000 00 616,438 7 0

Total share and Preference Stock capital authorised to be
created under the Acta of the Cornpany............28,800,000 00 5,917,80 4 0

Recital of the And whereas, the Great Western R.ilway Company had, at the
LoIn Capital. time of the passing ôf this Act, raised by loan in Terminable Bonds 25



maturing from 1873 to 1881...... $5,660,906 66 £1,163,200 0 0
andbyPerpetualDebenture Stock.... 227,273 34 46,700 0 0
lu Terminable Bonds maturing

1800. ............................. 3,650,000 00 750,000 0 0

5 $9,538,180 00 £1,959,900 0 0

Which said several sums represent the extent to which the present
Loan Capital or borrowing powers of the Company have been
exercised.

And wherea, by the hereinbefore in part recited Act, passed in Recital of the

10 the Thirty-second and Thirty-third years of the reign of Her c°argeo
Majesty, chaptered 62, and entitled, " An Act to enable the holders Bon. ani
"of Preference Shares iii. the Great Western Raiiway Company, to Debenture
"convert themi into ordinary Shares at·théir option," itwas declared to °n t
by the third section thereof, that the further creation and issue ing:

15 ofperpetual Debenture stock should
not exceed........................ $3,254,901 .37 £S6,815 7 0

Inadditiontotheamount then issued,
of.................................... 227,273 31 46,700 0 0

And ini the whole......... S3,4S2,174 71 £715,515 *7 0
20 And that the Company should not borrow or raise money on their

Terminable Bonds to a greater extent than one-half of their capital
stock, as authorized from time to time, nor should anything alter
or affect the co-ordinate lien of the Perpetual Debenture Stock
with the Terminablfe Bonds upon the Railway, Tolls, Lands, and

25 othcrpropei-ty of the Company.
An wher.eas, the -Great WesternRailway Company have further Object of the

shewn by their petition that it would greatly add to their convehi- Act.
ence and simplify the principle upon which their power to issue
capital is based, if their whole Financial powers were comprised in

.30 one Act definingthe various classes in which such capital is divided,
and the amounts to which the same is limited, and the order of
security which.the several classes respectively maintain towards
each other.

And whereas, it8 i expedient to grant the prayer of the said
35 petition:-

Therefore, Her Majesty, by and with the advice and consent of
the Senate axnd House of Commons of Canada, enacts as follows:-

i.. This Act may be cited as The Great Western Railway Com- Short Titie.
pany's Financial Act, 1871.

40 2. The Capital of the Company, as separate from the Loan T ita
Capital, is hereby declared to be $28,800,000, as follows:- d.k., .

$17,800,000 00 £3,657,534 5 0 are divided into 178,000. ordi-
nary shares of one hundred dol-
lars each, of which 8,300 shares

45 of like amount each are still un-
issued,: ahd are issuable. upon
termîs hereinaftei more particu-
larly specified in the third sec-
tion of this Aét.

«50 $4,955,240 00 .£1,018,200 0 0 in Preference Stoçk, beAring a
Preferred Diviaend of Five pe'r
cent. per annuin,·and converti-
ble into ordinay five shares.



of One Hundred Dollars, or
£20 10s. each, for every £100
Sterling of Preference Stock
upon an option to be declared
up to 1st January, 180, as
hereinbefore recited.

5123,8S1 00 £25,455 0 0 provisionto meet the difference
in value, if the foregoing option
is fully exercised.

$5,920,879 00 £i,216,618 19 0 unissued, but nay be issued
upon ternis bereinafter more
particularly specified in the
fourth section of this Act.

8?8,800,000 00 £3,917,808 4 0

The Directnrs 3. The Directors shall have the power to issue the Capital of
wal12 issue " 830,000 or £170,547 19s. Od., created by the Act of 1855, andbalance unis- >-

suedunderthe authorized by the Shareholders, but hitherto unissued, on such
Act of 18,55- terms,as to premium and otherwise, as they may consider expedient;

athe Sbarnhold d as ordinary shares, or as preference &hares, or as preferred 20ers kan al-ana eoaspfredl
ready crcated stock, with option of conversion into shares at such rate and i
the same by such manner, and at such price or prices, as to premiums or other-vote. -wise, as fron time to time they may deem advisable.

The residue of 4. The Shareholders, by the vote of two-thirds present cither iii
the i h prso rby proxy, at a meetinig called for the purpose, shall have 25
the Sharebold power to authorize the issue of the unissued Capital ofS2,920,879,
ers have not or £600,180 123. Od., created by the Act of 1858, and also of the
thor unissued Capital of 83,000,000, or £616,438 7s. Id., created by the

any time Ac, of 1869, in the whole or in part as ordinary shares, or as pre-
createbyvote. ference shares, or as preference stock, with option of conversion 30

into shares at such rate, and in such man~ner, and at such price or
prices as to premium or otherwise, as from time to time they may-
deem advisable, and in whole or in part, or may delegate to the
Directors the said power of issue, in whole or in part, as fron time
to time they rnay deemadvisable. 35

e-enaictment 5. The rate of Dividends on any preference stock or preference
ofe Vc. 110 shares which shall be issued under either of the two last foregoing

- sections, shall not exceed seven per centum per annum on the
arnotmt paid up on sh t 'r Shares, as the caze may bc, and
ail preferred dividends shall stand alike in manner provided by the 40
hereinbefore in part recited Act of 1869, chaptered 62, so that if,

f 3en l 3e on mraking up the accounts for any half-year, there are nc-t profits
Vie., 6 2. available for the full payment of the said preferred dividend for

that half-year, the deficiency shall be made good out of the first
prufits of any uoscquent half-year. 45

lubject t 6. Subject to the prior charge of the unpaid balance of the
mrnent Loan Governnent Loan upon all the property and assets of the Company,the Termina- as settled and provided by the Act of Parliament of the Dominion°le B3ondsand of Canada, passed in the 22nd and 23rd years of the reign of 1er.

bentureStock Majesty, and chaptered 61, and entitled, " An Act to confirm and 5 0
area co-ordin- "give effect to a certain 'areement between the Government ofrtefirstch*rge " Canada and the Great Western Railway Company," the Lóan

Capital is hereby declared to consist of Perpetual Debenture Stock
and Terminable Bonds, which shall have co-ordinate lien and be a
First Mortgage upon the Railway, toils, lands, and upon all and 55



5

every-property of the Company; the Termizable 'Bonds shall be
limited to an amount eqal to one-half of the Share and Stock
Capital of the Company, authorized from time:to time, and the
Perpetual Debenture Stock t6 tho *sum of $3,482,174 71-

à £715,515 78. Oc., being the limit to -wiich Perpetual -Debenture
Stock can be issued including that now outstanding.

7. So that the Loan Capital raised or borrowed under one class
of security or the other as by the last section provided, shall not
in the whole exceed the aggregate amount in the last section limited,

10 as the authorized amount of said Loan Capital ; the Directdrs may
pay ofi the Terminable Bonds of the Company by the issue and
sale of other Terminable Bonds, or by the creation and issue of
Perpetual Debenture Stock, although sucli Debenture Stock shall
bo in excess of the above limit of 83,482,174 71,-£715,515 7s. Od., Re-enaetmein

15 and the rate ofinterest upon any Perpetual Debenture Stock to be of 22 vie., I,
issued shall not bear a higher rate than six per centum per annum, '
but such Debenture Stock may be issued in such proportion, at
such rates, and in such manner, and at such price or prices as to
premium or otherwise as the Directors may from tine to' timp

20 determine and.resolve; and the Shareholders at any general meet-
ing may direcet.that Terminable Bonds or Perpetual Debenture
Stock within thè-limits aforesaid shall have an option of conversion
into -ordinary shares at such rate and terms of option as the share-
holders may deem advisable when such Bonds or Debenture Stock

25 are to be issued.

8. Monoy borrowed by the Company for the purpose of paying see Imperi
of, and afterwards duly applied in paying off Bonds of the Com- Act 30:& 31
p.m1y given or made under the Statutory powers of the Company, Vi'., 127,829
shall, 3o far as the saime has been and is as immediately afterwards

30 as can conveniently be done, to be so duly applieð, be deemed
money borrowed within, and not. in excess of such StaJutory
powerB.-

9. In respect of the nominal value of Share Capital, apart from £20 10». Si'&.
Loan Capital, in shares interchanged between Canada and England, d °

35 the aim of Twenty Pounds and Ten Shillings Sterling shal be the valontt4l0.
Eqdivalent of One Rundred Dollars, irrespective of the rate of
exchange between those countries.

10. No Shareholder shall be eligible for election to the office of Candld^tefor Diroctoru
Director, by the shareholders, unlêss lie shall have transmitted to to give notice

40 the Secretary, at his office in London, England, or Hamilton, prior to tite-
Canada, as the case may be where the election is to be held, a notice 4 da"
in writing fourteen clear days before the meeting to be held for
such election, of his intention to offer himself as a candidate; nor
unless-he shal, at the time of the transmission of such notice, be

45 qualified by the requisite number of shares, registered in his own
. name in the Books of the Com ny; and if at * any meeting the

number of candidates who sha give such notice as aforésaid shall
be sufficient to fil all the offices which shall have to. be filled by
election'at such meeting, no other candidates than those whohaie

âO given such notice shall b proposed at such meeting; but if, by
reason or neglect to.give such notice af9resaid, or the retirement or
death of any candidates after giving such notice, or for any other
cause there shall be at the meeting a deficiency of candidates who
shall have given such notice to fill the offices which shall have to

55 be filled up at such meeting, then, and in such case, it shall be
lawful for any Shareholder to propose and nominate any duly

47-2
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qualified candidate or candidates for any oece or officesfor which
there shall be a deficiency of éandidates who shall have given such
notice as aforesaid.


