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{IOo.perninglooop’

Leading Wholesale Trade of Toronto.

Sanie Depa

——=COMPETE STOCK ~——

il

Rough Brown Hollands.

Loom, Dice and Damask Tablings.

Loom, Huck and Honey-comb
Towels.

Coat Canvases, &c., &c.

John Macdonald & !}_03

WAREHOUSES, -

21, 23, 25 & 27
30,

We! n 8¢, Bast,
28,

53 & 34 Front f6. East, '} TORONTO,
51 Major 8t., Manchester, Engiand.

—TO THE—

Whnlesa.l'e Trade,

IRON, STEEL,
SHELF & HEAVY

—HARDWARE--

SKATES:

ACME and
RAPID TRANSIT.

Ricelﬁé&Suu

Hardware & Iron Merchants,
TORONTO.

ARTHUR]B, Lam JOHK LEYS.

Leadine Wholesale Trade of Toronto.
e e e

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Fren: Sireet West,
TORONTO.

OfRocs—54 Olement’s Liane, Lombard 8t..London, N.0,
Toronto 1884

W. INoR. J. W. Youna,

" PERKINS,

INGE & CO.|
|NEW FRUITS

IN STORE,

PRIME CURRANTS,
Valencia Raising c. yorana rana.

Lﬂndﬂﬂ LayEI'S Caseado Brand.
Black Basket “ o,

FIGS IN MATS.

Fing ELEME FIGS in 1 Ib, & 10 Ib. boxes,
No. 41 & 48 Front St. East.

NEW FRUITS.

Provincial Qurrants, in brls., bf. brls, & cases.
Patras Qurrants, in brls., bf. brls, & cages.

Valencia Raisins, (Ohas. Morand’s,)
To arrive in a few days,

Layers all qualities, in boxes, hf. boxes and
quarters,

Sultana "and Seedless Raisins, Figs, Prunes
and Datoes,

Smith =Kaighley

¥ FRONT BT. EAST, TORONTO

Leading Wholesale Trade of Toronto.

Bordon, Ma_ckav&cti

IMPORTERS

—OF—

General Dry Goods.

AGENOY OF}

The Lybster Cotton Manfg, Coy,
Sheetings,
Shirtings,
- Tickings,
Yarn, &c.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884,

samson, Kemnedy & Compay.

WE ARE IN RECEIPT

LARGEl SHIPMENT

LINEN GOODS

THIS WEEK.,

SAMSON,

KENNEDY
¢ CO.

25 Old Ohange, London, Eng.

oronso,[Oct, 1864,

—

B S
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED, IN: 1818,

AL (AIPMATR) - - -  $1300000
gﬁIB’IETBVE(FUND p-

Head Oﬁoe,ZMontrea.i.
BOARD OF DIRECTORS.

Hon.D. MTTH, Vice-President,
Gilbert Scott, Esq. A. T. Paterson, Esg:.
Alexnnger Mur{}n.y, Esq. g %h Dﬁgﬁ-::g:g, E:a.
Alfred Brown, Esq. u; . .
" “Hon. John Hatnilton.

W. J. BUOHANAN, General Manager.

A, MAONIDER, 438't Gen. Man. & Inspector.

M. V. MEREDITH, Assistant Inspector.

A. B. BUCHANAN, Secretary.

Branches and 4 ies wn Qanad,
Montreal—E. 8. dnovs'ron, Manager.
Almonte, Ont. Hamilton, Ont. Port Hope, Ont,

“"

vill Kingston “ Quebec, Que.
%:E:ﬂor?i, " Lingsay,' “ R ina, Assns.
Brockville, * London, 4  Barnia, Ont.
Chatham, N.B. Moncton, N.B. Btratford,

11, Ont, Ottawa, Ont. 8t.John, N.B,,
gg(fev;l&ch'. “  Perth, ' Bt. Marys, Ont.
Guelph, “ Peteri)oro, . Toronto,
En.liipa.x, N.B.. Picton, “ ‘Winnipeg, Man.
Agents in Great Britain—London, Ban of Mon-
treal, 9 Birchin Lane, Lombard Btreet, O. Qshworth,
Manager. London Gommittee—E. H. King, Esq.,
Chairman; Robert Giilespie, Esq., Bir. John Rose,
Bart., K.O.M.G,

Bankers in Great Britain.—London—The Bank of
England; The London & Westminster Bank; The
Unfon Bank of London. Liverpool—Tne Bank of
Liverpool. Bcotland—The British Linen Company

Branches.
sn‘({i ents in the United States.—New York—Walter
Wagson and Alex. Lang, 59 Wall 8t. Chicago—Bank
of Montreal, 184 Madison 8t., W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

‘Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Ban Francisco—The Bank of British Columbia, =

Colonial and Foreign Oorrespondents.—Bt. John's,
N{d.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zaaland. .

(Issus Oircular Notes and Letters of Qredit jor
Tyavellers, available in all parts of the »;w_or_ld.)

THE CANADIAN

BANK OF COMMERCE

DIVIDEND No. 85.

————

NOTICH

Is hereby given that a

Dividend of Four Pgr Cenl.

on the Capital Stock of this Institution has
Upbeen declsl:rad for the current half-year,
and that the same will be piyable at
the Bapk and its Branches
on and after

Friday, 2nd of Jan.next.

The Travsfer Books will be clsed from the 17th
of December to the 318t of December, both days in-
clusive.

W. N, ANDERSON,
General Manager.
Toronto, Nov. 25, 1884,

THE DOMINION BANK

CAPITAL, $1,500,000.

RESERVE FUND, $850,000

DIRECTORS
JAS. AUSTIN, - Prosident.
HON. FRANK SMITH, - 106-Pros.
James Crowther. Js.m'::%o Let:dla.y
. ott.
E.B. Osler:  iimotD Matthews.
HEAD OFFICE—TORONTO.
Aamg:ms. ol
ram Lindsay, 8,
gellev’ﬁfg' Napanes, Uxbridge,

Oshaws, ‘Whitby,
can‘g}ﬁ Street, Toronto, corner of Esther sg
fts on all parts of the United States, Great
Brli)t!:in and the lE)ontainel;\(: of Europe bought and
.oi;‘.etters"ot Oredit issued available in all parts of

Europe, China and Japgp & o B THUNE, Cashier.

Bank of British North America.

Incorporated by Royal Oharter.

PAID-UP CAPITAL, £1,000,000 stg.

London Ofice—3 Clements Liane, Lombard Bt., E.C.

COURT OF DIRECTORS:

H. J. B. KendallL

J. J. Kingsford.
Frederic Lubbook.
A. H. Phillpotts.

J. Murray Robertson.

Becretary—A. G. WALLIS,

J. H. Brodie.

John James Cater.
Henry R. Farrer.
Richard H. Glyn.
E. A, Hoare.

HEeAD OFFICE IN CANADA—Bt. James St., Montreal.”
R. R. GRINDLEY, General Manager,
‘W. H. NoweRrs, Inspector.
Branches and Agencies in Canada.

London, Kingston, Bt. John, N.B.

Brantford. Ottawa, Fredericton, N.B.

Paris, Montreal, Halifax, N.S.

Hamilton. Quebec, Victoria, B.C.
Toronto.

Agents in the nited States.

NEW YORE~—D. A. McTavish & H. Stikeman, gts.
Or10a 70— H. M{Breedon, Agent.
8AN F1 ANcI800—~W. Lawson & C. E. Taylor, Agts.
GlLongog BaNkERs—The Bank of,England ; Messrs.
0.

OREIGN AGENTS—Liverpool- Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank of New Z<aland
Colonial Bank of New Zealand,. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agre Bavk, Limited. West Indies
—Colonial Bank. Paris—Measrs. Marcuard, Krauss
et Cie. Lyons—Credit Lyonnais.

Issue circular notes for Travellers, available in ail
parts of the world.

THE OUEBEG BANK.

Insorporated by Royal Oharter, 4.1 1818,
CAPITAL $3,000,000.

Head Ofice, - - - Ouebec.

BOARD OF CIRECTORS.

JAB. Q. ROBB, ¥sq. - - DPresidens,
WILLIAM vgh'ﬂkm. Hagq., - Vice-President
Sir N. F. Bellean, K&  7uo. R. Younal!uq.

B. H. Bml William White, Esa.

th Esnk
deo. . Renfrew, Haq,
JAMES HTEVENBON, Esq., Oashie,
Branchss and Agencies in Oan -,
Ottaws, Ont. Toronto, Ont.
Montreal, guo. Thorold, Out.
in New

Agenis ‘York—Messrs. Maitland, Phelps & OCo.
-igents ¢n London—The Bank of Bootland.

THE ONTARIO BANK.

CAPITAL, Paid-up, £1,500,000.
RESERVE FUND - - 433,000

HEAD OFFICE, - - - TORONTO,
DIREOQOTORS,
8B WM. P, HOWLAND, DONALD MACEAY, E&q.,
DPresident. Vive-Pr s

Hon. O. F. Frasor R. K. Burgess, Eaq.
G. M. Rose, Esg. A. M Bmith, ISsq.
Q. R. R. Cockburn, Esq.

C. HOLLLAND, General Manager,

BRANOHNES,
Bowmanville, Montreal, Port Ferry,
Guelph, Mount ¥oregt, Pr. Arthur’s Land’g,
Lindsay, Ottawa, ‘Whitby.
Cornwall, Peterboro, Winnipeg, Man,
AGENTS.

London, Eng.—Alliance Bank, Bank of Montreal.
aw York.—Alessrs. Walter Watson and Alex. Lang,
Soston,~-Trea:nnt Nationsl Bank,

iMPERIAL BANK

OF OANADA.

DIVIDEND No. 19.

Notice is hereby given that a dividend of Eight

' Per Cent. per annnm upon the gaid-up capital atock

of this institution bas this day been declared for the
ocurrent half-year, and that the same will be payable
at the bank and its branches on and after

FRIDAY, 2ND JANUARY Nex.

The Trapsfer Books will be closed from the 17th to
the 81st December, both days i . :
By order of the Board, ye inclusive
D. B. WILKIE,

Cashier,

Toronto, Nov., 27, 1884,

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up 85,700,000
RESERVE FUND, 1,950,000

HEAD OFFICE, - - - Montreal.

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq., - - - President.
ROBERT ANDERSON, - . Vice-President.

‘Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, is8q. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J, J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Napanee. St. John’s, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton,
Ingersoll. Prescott. ‘Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.

‘Winnipeg. Emerson. Brandon,

Bankers in Great Britain.—The Clydesdale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 61 Wall Street, Messrs.
Henry Hague and John B, Harris, jr., Aents.
N.gagkmw in New York.—The Bank of New York,

A general banking business transacted.

. Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Sterling exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms,

THE
BANK OF TORONTO
CANADA.

Incorporated -~ - 1855,

P

Paid uap Olplme snesesses 82,000.000
Resorve Fundeccococevess 1,060,000

DIREC TORS.

GEO. GOODERHAM, Esg., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P,
A. T. FULTON, Esq., Toronto,
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Keq.

HEAD OFFICE, TORONTO.
DUNOCAN OOULBON ...::............OacMor
HUGH LBACH......coomormesssmmsoererennnnd88ist, Oashior
J. T M, BUBNBIDE v reeveveserernsemIngpector,

BRANCHES.
MORTREAL.eorsseresreneeds MURRAY SMITH, MARAGHR,
PRTERBORO .ecrmeveesee . H. ROPER, "
COBOURG cuerccmmeses s +...908, ETENDERSON, "
PORT HOPH..c.verreome-s W. R. WADSWORTH, *“
BARRBIR ,...iisesmsnmsemennsds A. STRATHY, .

BT. OATBARINES wee...G. W. HODGETTS, “
CJOLLINGWOOD sueeresee W. A. COPELAND, ¢

BANKERS.

LORDON, ENGLAND......THE OITY BANK (Limited.
Naw YORK.......NATIONAL BANK OF COMMEROE

THE STANDARD BANK OF CANADA,

Dividend No. 18.

Notice is hereby given that a dividend of three
and & half (34) per ocent for the ourrent half
year, being at e rate of (7) per cent per an-
num upon the paid up capital of the bank, has thia
day been declared, and that the same will be pay-
ableat the bank and its brancher, on and after

¥riday, the 3ud day January next.

The transfer books will be closed from the 17th to
the 31st day of December, both days, inclusive.
By order of the board.

J. L. BRODIE, Cashier

Standard Bank of Canada,
Toronto, November 25, 1884,
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THE MOLSONS BANK.

Inoorporated by Aot of Parliment, 1856.
HEAD OFFICE, MONTREAL.
Paid-up Oapital, ‘2’003600“'

Rest Fund, - ,000,
race W OF S
w Drosid J.H. L ;iaoi,i;reomnt.
. Bhepherd. 8ir D. L. MaocPherson.
g.'gnwln: AT Gaﬂu W, 8.
. L¥BRSTAN 'I‘uou'As,' M, HEATON,
£. Wo Goeneral Manager. Imz')ootor.
!Bnmca!s—Aylmcr, Ont.,, Brookvills, Olinton,
weter, London, Meaford, Montreal, Morrisburg,
Owen Bound, Ridgetown, §mith's Falls, Sorel, St.
n, Waterloo, Ont Woodstock.

ents in Canrda:
.h?uabm—na Banque Nationale and Eastern Town-
ps Bank, Ontario—Dominion. New Brunswick
—Bank of New Brunswick. Nova Sootta—Halifax
Bmkinq Oon]?my. Prince Edward Island—Union
Bank of P.E.L, Charlottetown and Summerside.
Nw—mmmerm Bank of Newfound-
lan ohn's.
In Europe.
London—Alliance Bank ted); Mesars. Glyn,
Mills, Currie & Co.; Messrs, Morton, Rose & Q0. Liver-
Bank of Liverpool. dntwerp,
La Banque d’Anvers,
Moohanics  National Bank; Mes
New York— o8’ Nad H aYs.
W. Watson & Alex. ; Meesrs. Morton, Bliss &
Co. Boston—Merchants’ National Bank ; Poriland—
Casoo National Bank.
Qleveland—Comm

Collections made in all parts of the Dominion, & re-

tuxns prom:; remitted at lowest rates of exchange.
mMﬁ&? d? t issued available in all parts of
WOr,

UNION BANK

OF LOWER CANADA
DIVIDEND No. 38.

otice is hereb: ven that a dividend of TWO

PEI:.‘R CENT. upog the paid-up Capital SBtock of this

Institution, has been declared for the current half-

year, and that the same will be payable at the Bank

and lts Brahches, on and after

FRIDAY, the nd of SJANUARY NEXT,

The Transfer Books will be closed from the 17th to
the 318t December inclvsive.

By order of the Board,

P, MACEWEN,

Quebec, Nov, 29, 1884, Cashier,

THE PICTOU BANK.

(Incorvorated bv Aot of Parliament.)

Subscribed Capital - - $500,000.

aldup - - - - - 250,000.

serve - - - o .- 70,000.
?(Rl.%gﬁ&BANT, - . - v- g};ngsmmnr.
IRAAC A. GRANT, . ~ DONALD FRABRR.

JAMES D, McGREGOR,
JAMES McLEAN,

D. M. FRASER, - - . MANAGER.
BRANCHES:
. New Glasgow, N. K., Stallarton, N. B,

Ambheret, Antigonish.
- BANEERS.—Bank of Montroal snd Branches
Union Bank of

ax.
AGENTS.—Bank of Montreal, New York Imperial
Bank, Limited, Lond

BANK OF YARMOUTH

YARMOUTH, N.8.

L. B. BAKER - - = « PRRESIDENT.
Directors :

C. BE. Baown, Vice-President.

John Lovitt. HughCann. J. W.Moody,
T.W.JOHNB . - . . »  OasHiER.

Correspondents at
Halifax............The Merchants Bank ct Halifax,
Bt. JohDeveseeer.. The Bank of Montreal.

40: seswsmeses The Bank of British North Amerioa.
Montreal........The Bank of Montresal,
New York........The National Citizers' Bank,
Boston The Eliot National Bank.

Drafts and Bterling Bills of
Exohange bought and sold.

Deposite received and izterest allowed.,
Prompt attention given to collactions.

ST. STEPHEN’S BANK.

Incerporated 1836.
8T. STEPHEN'S, N. B.

OAPITAL, - -« - $300,000.
¥. H. TODD, = = Pregident,
J. F. GRANT, - Oashier.

AGENTS.—London — Messrs, Glyn,
R R
atio i
.

’

souseasssnse

Mills, Currie
N.B.A.; Rca-
k of dew

THE FEDERAL BANK

OF CANADA.

NOTICE

I8 Lertby given that application will be made to the
Parlismens of Cansda at the next session thereof
for an 2ct t0 reducs tho Capital Stock of the Federal
B.uk of Canada, and to e able the Baunk to cancel
8 vortion of thestick and otherwise, Lo carry into
effect the proposals of the General Manager adopted
by the Shacelolders of the Bank et a meeting held
on the 20th November, 1844,

KINGSMILL, CATTANACH & SYMONS,

Solicitors for the Federal
Bank of Canadz, Applicants
Toronto, November 20th, 1884,

BANK OF OTTAWA.

OTTAW.A.
AUTHORIZED CAPITAL, -~ - . $1,000,000
BUBSORIBED CAPITAL, - - - - 1,000,000
PAID-UP CAPITAL, - - - 999,580
BREST - - . . . . . . 110,000

JAMES MAcLAREN, Esq., - - President,
OHARLES MAGEE, Bsq,, - - Vice-President,

Direotors:—O. T. Bate, E +_B. Blackburn, Esq.,
Hon. Geo. anmdon, .R. OhnrolzhAlemder

Fraser, Enq., 3 Esq., John Ma Esq.
GRORGE BURY, 4" ¥S ahbor,

BRaxoHRS;—Arnprior. Oarleton Place, Pembroke,
Winnipeg, Man.
Agents in Canada, Canadian Bank of Commerce
“ “ New York, Mesars A. H. Goadby and B. B
‘Walker. Agts in London, Kng. Alliance Bank,

MERCHANTS’

OF HALIFAX.

OGAPITAL PAID UP, 81,000 000
RESERVE, - - 200,000
HRAD OFFIOR—HALITAZ, N.8.
DIRECTORS.—TH0S. K. KENNY, President; James
Butler, Thos. A. Ritchie, Allison 8mith,

J. Norman Ritchie, E, J. Davys,

D, B. DUNCAN Cachier,
AGENCIES.—In Nova Scotia.~Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Lun-~
enburg, Maitland (Hants Co.,) Picton, Port Hawkes-
bury, Bydney, Truro, Weymouth, In New Bruns-
wick.—Bathurst. Dorcheater, Kingston, (Kent Co.,)
Newcastle. Backville, In Prince Edward Island.—
Charlotietown, Souris, Butamerside, In Bermudg.—

Hamilton,

HALIFAX BANKING COMPANY. -

INCORPORATED 1872.
AUTHORIBED CAPIT. « - a
OCAPITALPAIDUP - .- . . .
BESERVE FUND - - . . . . 5,000

HEADOFFICR - - . Halifax, N.8.
'W. L. PITCAITHLY, Cashier,
Robie Unluko,?ren'?no'r%ﬂ; ‘Morton Vice-Pre
8 . . ce-Pres,
Thomas Bayne, F.D. Corbett, Jas. ’l'homson.
Aunnomsn—nxflnglﬁ BoOTIA ¢ Anﬁgoﬂ‘ﬁ:‘fﬁ Barrlngtog.
‘Windasor, 6nord, Nng. ’ urne, !

NEW BRUNSWIGR;
ville, 8%, John,

$1,000,000
500,000

Hilisboro, Petitoodias, Sack-

CORRBESPONDENTS: Ontario and Quebeo ; Molsons
Bank and Branohes. New York : Bt?nti of New York,
Natioval Bankiug Aesocietion, Jesup, Paton & Co,
Boston—Buffolk Natiozal Bank, London, Eng.,
Union Bank of London and Alliance Bank,

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B,
Mvmmww_mmm,zm

A, B, BANDOLFPH, President,
. W. BPUBDEN Oashier,

FOREIGN AGENTS
London--Union Bank of London,
New York—Fourth National Bank,
Boston—Elot National Bank,
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81.000.000
RESERVE FUND, ©350,000

Head Offtce, Hamilton,
Dlﬁem

e
JOHN BTUART President.
Hox. JAMES TURNER, Vice President.
A.G. ¥, Esq. Dennis Moore, Esq.
Hdward Gurney, Esq. John Prootor, hlq.
Geo! , Elaq.

()
H. A.Oom;gxow, Oashier.
. B. BTRVEN, Assistant-Cashier,

Wi —B, Willson, Agent.
Agents in New York—Mesars. John J. Oisoo & Son.
soﬁgant& t» London, Eng.—The National Bank of

tastern Townships  Bauk.

DIVIDEND No.250.
Notice is hereby given that a Dividend of

THREE AND ONE-HALF PER GENT,

upon the paid-up Capital Stock of this Bank has
been declared for the current half-year, and thatthe
same will be payable at the Head Office and
Branches, on and after

Friday, 20d Day of Jamary Next

The Transfer Books will be closed from the 15th
to the 318t December, both days inclusive.
By order of the Board,

WM. FARWELL,
Sherbrooke, 4th Dec., 1884, General Manager.

LA BANQUE DU PEUPLE.

Retablished in 1835,

CAPITAL 82,000,000

Head Offtcs, . Nontreal,

C. 8. CHERRIER, President,
4 A TROTTIRE, oraae

London—G1 mmm

e & Co,
New York—National Bank of the Republio,
Queabao 4genoy—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofiice, St. John, N.B.
Paid wp Oapital, $591,900. Rest, $40,000.
THOS. MACLELLAN, President,
Tﬁ’:&‘%}) ‘gl:uln):zoo;mns—hr. Harrison, Merchant,
e B Tmones
Fredericton.

,) John
,) A, A, Bterling,

enoy—Fredericton—A. 8, Murray, Agent.
Aggpoy Woodstock, N.B,—4. W. Vanwart, Agent.

BANKOFNOVASCOTIA

Incorporated 1839,
Capital paid up $1,114,000  Reserve Fund, $470,000
IRECTORS.~—John., 8. Maoclean, . John
Doull, Vice-President, Bumnel A. White, James
Bremner, Daniel Oronan, Adam Burns,
Casarea—THOS. FYSHE,

Head Office, Halifax, N.S.
AGENCIES AT Amhen!tk:ins. Anna Bridge-

town, C Digby, New
Glasgow, North Bydacy,
beliton, N

B, C
oastle, ‘Richibuoto, Bi. Andrews, Bt.
Btephen, Suasex, Woodstook, Winnipeg,
lottetown, Montague, and Summerside, PE 1.

Oollections made on favorable terms and prompt-
ly remittead for.

Capital, £6,000,000,

THE NATIONAL BANK OF SCOTLAND

LIMITED.

Incerporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFI10E—EDINBURGH.

Paid up, £1,

;

000,000, Reserve Fund, £660,000.

LONDGN OFFICE—37 Nicholas Lane, Lombard Strect, K.O

CURRENT ACCOUNTS are kept
DEPOSITS at intcrest are receive

charge.

he Agenoy of Colonial and Foreign Banks 18
. in the Oolonietz,y domioiled in London,lggﬂred on
- All other Banking b

s§reea.bly to usual custom.
CIR. ULAR NOTES and LETTERS of OREDIT available inall

terms
usiness connected with England

parts of the World, are {ssued free of
tances of Customers regiding

undertaken and the ‘°°:ﬁ’ed on application,

furni
'ﬂ“fﬂ&ﬁd is aleo transacted.

JAMES ROBERTSON, Managexr  London
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The Ohartered Banks.

THE WESTERN BANK OF CANADA,
HEAD OFFICE, OBHAWA. ONT.
%ﬁ“% S7EsCHIRED '1'%%%%?

P. encecersronvesns

BOARD OF DIRECTORS.

HN COWAN, Esq., President.
BEUB{?N s.(%(x)umm 8q., Vice-President.

Wan, . W.F Allen Bsq.
Nobert Og(olnlos:h: MD. J. A Gibsor, Bed.
aLer .
O e H, MoMITLAN, Casbier.

posits received and interest allowed. Collec-
ﬁg:l solicited and promi)ﬁx made. Drafts issued
available on ni!l [ etl)m%x:. Bterling
and Amerioan bough!
Correspondents at London, K The Royal Bank
of Bootland. At New York, o Bk of Montres).

PEOPLES BANK OF HALIFAX

$800,000
600,000

pital authorised
&.nlhl Pald-up

Direoclors:

R. W, FRASFR, President.
W. J. COLEMAN, Vice-President.

TmonAs A. Baowx, Esq. Guonan H. BTARS, Beq.
A Auaumnﬂ W. WasTt Esq.

PETER JACK, - - - - - - - Oashior,
Branches : Lookepors and Woltville, N.8,
Agenis n Union Bank of London.

p A -y T
The Bank of New York.
: Now Yorb.....w o Hall,
" Oné. & Que....The Ontario Bank.

LA BANQUE NATIONALE

CAPITALPAIDUR, - - - - $3,000,000.
HEAD OFFIOE, QUEBEGC.:

HON, ISIDORE THIBAUDEAU, President.
HAMEL, Esq., Vice-President.
308. . LAFRANCE, Onshier.

"DIREOTqrg
Droit, Esq. . Teasgler, jr., Eaq.
'ﬁl;;o%l?ﬂe - n,“' 1 Ba.bl Alngt. Painchaud, Esq.
M. W. , Esq.
Hon. Dir., Hon. J. R. 'rhiguudean. Montreal.

BrANCHRS—Montreal—O. A. Vallee, Manager; Otta-
wa~O. H. Oarrlere, do.; Sherbrooke—John Camp-
bell, d

1, do.
NTs—England—The National Bank of Bootlan
L(ﬁ:%nbn; Franoe—Messrs. Alf. Grunebaum & Q0. an

La Banque de Paris et des Pays-Bas, Paris; United
Btatos—The National Bank of the Bepublis, New
York; The National Revere Bank, Boston; New-
foundland—The Commercial Bank of Newfound-
iand; Ontario—The B?nllq: otB’l‘oronf.gi %ﬁ:l%e
Provinoes—The Bank of New Brunswi .
chants Bank of Bank of Montreal; Mani-
toba—The Union Bank of Lower Oanada.

THE BANK OF LONDON

IN CANADA.

DIVIDEND No. 2.

Notice is hereb: ven that a dividend of Three
and one-half (34) Kefi cent. for the current half-year,
being at the rate of seven (7)per cent. per annum
upon the paid-up Capital of the Bank, has this day
been declared, and that the same will be payable at
the Bank and its Branches, on and after

Friday, the 2nd day of Jan., 1885.

The Transfer books will be closed from the 17th to
the 818t day of December, 1884, both days inclusive.
By order of the board.

A. M. SMART,
Acting Manager.

London, Nov. 84, 1884,

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - - $1,000,000
Capita) Subseribed, - e 500,000
Oapital Paid-up - - - 175,000
HEAD OFFICE, - TORONTO.
BOARD OF DIRECTORS.
LAIN, s . - President.
BANT, 'E&EEs: gﬁ., < T« 7. Vice President.

, t, Esq., A. McLean Howard, Esq., O.
Bl%ttno msoz:flk. Chisholm, m?, M.B.P., John
Ginty, Esq.. D, Mitohell McDonald, Esq.

A. A, ALLEN, Cashier.
Branches—Brampton, Durham, Guelph and Rich-
mond Hill,

anada—QOanadian Bank of Commerce ;
- ors % Traders Nat. Bank ; in
Na Bankof Sootland.

The Loan Companies.

Canada Permanent Loan & Savings Co

Incorporated A.D. 1855.
BUBSCRIBED CAPITAL,.. ..$3,000,000
PAID UP CAPITAL,........ ,200,
BEBSERVE FUND,......ocorvsserasnsssarars 1,100,000
TOTAL ASBETS, w..c. vvvaesrranssannses 7,900,000

Office: Coy’s Buildings, Toronto St.
ro

0 .
DEPOSITS RECEIVED at Current Rates of In-
terest, paid or compounded half-yearly.
DEBENTURES ISSUED in CurrencY or Bterling,
with Interest Coupons attached, paysble in Canada
or in England. Executors and 8 are autho-
rized by law to invest in the Debentures of this

Oom&mn&
MONEY ADVANCED on Rea Estate securities

at current rates and on favorable conditions as to
repayment.

ortgages and Mumdpal Debentures Purchased.
J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
RETABLISHED IN 1850,

SUBSORIBED CAPITAL 81,050,400
CAPITAL PAID UP = = 690,080
RESERVEFUND -~ = = 261,500

OCONTINGENT FUND - = 6,672
Presidont, - HON. WM. MoMASTER
Manager, - . - N. 8. 0. WOOD.

HON. .
. - ROBERT ARMSTRONG.
advanced on easy terms for long periods

b
B e s

THE HAMILTON
PROVIDENT ANﬂ.OAN SOCIETY,

PRESIDANT : G. H. GILLEBPIB, EsqQ.
VioB-PRESIDRNT: JOHN HARVEY, EsqQ.
Oa.p‘i.hl Bubsoribed we.cemsemecssmesamssanaes $1,600,000 00

Pald-UD  vecesermmorsceescscncsesnssesens 1,100,000 00
Reserve and Surplus Profits .....ceeeeeeee 111,519 87
Total Assets 18 38

2,791,
DEPOSBITB received and Interest allowed at the
hest current rates.

EPENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are author-
ixed m law to invest in Debentures of this Society.

B g House, King St., Hamilton.

H. D. CAMERON, Tysasurer

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLABS, Sheriff, 0o. Middlesse,
Vios Pres. ADAM MURRAY, Co. T'reas, “

BUBSORIBED CAPITAL .. e coere: suesvencs smmsanes $800,000
PAID UP CAPITAL  cceeereercurmsosmmesoessasoaroenie

RESERVE FUND %‘?‘%
TOTAL ASSETS 1,566,000

The Company issues debentures for two or more
years in sums o¥ $100 and upwards, interest

bearing
at st_ourrent rates, payable half-yearly b:
mm;he Exeoutors and 'ﬁ-uatoes are nnthoruex
by Iaw to invest in debentures:  this Company.

For information apply to
JOHN A. ROE, Manager,

Dorwnion Savings & [nvestment Sac,

LONDON, ONT.

INCORPORATED, - 1872.
g: - . . . . 3%.000,000.00
Pajdap, - - . . . smigm
Rederve and Oon - - - 1855%.16
Bavings Bank Deposits ind Debentares, ~ Lo
made »
I.o;'x;l A on farm and oity property, on the

Municipal and Behool Beotion Debentures pur-
chased.

Money received on deposit and interest allowed
thereon, F. B. LNYS, Manager.

The Farmers' Loan and Savings Co.

s $0) e

OFFICE : No. 17 Toronto Street, Toronmie.

Capital - - - - . $1,06,
P up - - - - 611%
dspots - - - . - 1195000

MONEY advanced on improved Real Estate at
st ourrent rates.

STERLING and QURRENCY DEBENTURES

MONRY recelved on Depos.t, and interest allow-
ed &: able half-yearly. By Vie. 4%, Onpfeil, Statutes
of 0, Rxeoutors and Administrators are author-
ised to invest trust funds in Debentures of this
COompany.

‘W, MULOOE,

M.P., Gao B. 0.
Fons C. BETHU.

M&m

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fized & Permanent Capital, (subseribed)$2,000,000
Paid-up Capital - - - -

. , 000
Resorve Fund - - - 600,000
Total Assets, - - - - 4,628,000

Offices: No. 70 Church Street, Teronto.

Deposits received, Interest paid or ocompounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons {;
able half-yearly at all pr;ri::'ipal Banking po

in Canada and Great Brit:
Ex s and T'r are authorised by Act
ot Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-
able terms for repa@xent of principal.
ALTER 8. LEE. Manager.
HURON AND ERIE

LOAN & S8AVINGS COMP'Y

LONDON, ON'T;
DIVIDEND :No. 41.

Notice is hereby given that a Dividend of Five
Per Cent. on the paid-up Capital SBtook of tkis Insti-
tution hes been declared for the current half-year,
and that the same will be payable at the Office o
the Company, in London, on and after the 2ndof
January next. The Transter Books will closed from
the 15th to the 31st inst., both days inclusive.

By order of the Board,

R. W. SMYLIE,
London, 5th December, 1884, Manager,

THE HOME

SAVINGS AND LOAN OCOMPY.
(LIMITED,)

Office: No. 72 Church 8t., Toronto.

AUTHORIZED COAPITAL, $2,000,000,
SUBBORIBED CAPITAL, $1,000,000,

Deposits received, and interest a ourrent rates
allowed thereon.

Money loaned on Mo on Real Hstate, on
reasonable and convenient terms.

Advanoes on oollateral security of Debentures, and
Bank and other Stocks.

Hox, FRANK SMITH, JAMES MASOR,
President, Manager

BUILDING & LOAN ASSOCIATIO

DIVIDEND NO. 29.

Notice ig hereby given that a dividend of three per
cent. has been declared for the half-year ending 31st
December instant, and that the same will be payable
at the offices of the Association, 13 Toronto B eot,
onand after FRIDAY,{2nd JANUARY, 1885.

The transfer books will be closed from the 18th to
the 31st December, both days inclusive.

y order of the Board.

WALTER GILLESPIE,
l_danager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO:

DiVIDEND No 13.

Notice is hereby given that a dividend at the
rate of Beven Per Cent. per aunum has been de-
clared, for the current half-year, upn the paid-up
capita.i stock of the Company, and that the same
will be payable at the Company's baukers on and
after the

SECOND DAY OF JANUARY NEXT.

The Transfer Books will be closed from the 16th

to the 31st, inst, both days inclesive,
By order of the Boar«,

A. M. COSBY, Manager.
Toronto, Deoc. 4th, 1884,

T D,

CAPITAL BUBBORIBRD ,..,.., $800,000
o‘m‘n PAm UP 000000000 m'm
RESERVE FUND sesssseccsse 50,000
DEPOSITS & Oan. Debentures., 601,000

—

Money loaned at low rates of Interest on the
urity of Real Estate and Debenture
m:m'ﬁndmhr#m "

W. F. COWAN, President.
W. F. ALLEN, Vice-President.

w.n.lmam!
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The Loan Companies. -

The Loan Companies.

(Ontario [vestment Asociation

LIMITED.
LONDON, CANADA.

Capital Subscribed - 82,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1871859

—DIRECTORS;—
OHAS. MURRAY, Manager Federal Bank, President.
BAMUEL CRAWPORD, EsQ., Vice President.

BBNJ. CRONYN, Barrister. | W. R. MEREDITH, Q. C.

DANIEL MAOFIE, E8Q. C. F. GoopHUR, Barrister.

JOHN LABATT, Brewer. |J. B, STRATHY, E8Q.

J¥o. ELLIoTT, Manufac’r | HugH BRoODIE, Esq.

I8A1AH DANES, Becretary | F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Monrey upon
Behool, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario,

HENRY TAYLOR, Manager.
OFFICE—Richmond Street, Lendon, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA,

Oapital Subsoribed, - . . . 2,000,000 .
Pltd‘-n pOapital, . . . . ¢ 1,200,000
Total Asse - - . . T 2,905,000
Total tes, s+ =« < 1487,000

Money loaned on Real Estate Becuritd g
i o8 only.

Muniet, .
o pal and Schoo) Debentures pur

WILLIAM F, BULLEN,
Laondop, Ontario, 168 . Manager,

LONDON AND CANADIAN

Loan & Agenocv Co.
(LIMITRD).

PRESIDENT—BIR. W. P, HOWLAND, 0.B,, K.0.B.

VIOR-PRESIDENTS:

Ool. C. B. GZZOWBKI, A.D.C. to the Queen
A.T. FULTON, Bsq.

Money lent on security of Im 'arm
Produsiive Oity and Town Bramerre’od Farms, and
tares purchased,

and Municipal De!
J. G, MACDONALD,
Manager.
44 King Street West, Toronto.

The Canada Landed Credit Co'y,

DIVIDEND NO. 47.

Notice is her-by given that a dividend of four per
cent. on the paid-up capital stock cf thig Company
has been declared for the current half-year, and thag
the same will be payable at the Company’s office, 23
Toronto Street, on and after tho

SEJOND DAY OF JANUARY NEXT.

The transfer books will be closed from the 16th to
the 31st-of December, both day inclusive,

By order of the board.

D. McGEE,
Becretary.
Toronto, November 23th, 1684,

The National Investment Gompany

OF CANADA, Limited.
DIVIDEND NO. I7.

Notice is hereby given that a dividend of three and
4‘3 half per cent. og ghe paid-up Capital Stock of this
ompan’
Yur,p and that the same will be payable at the office
of the Company, on and after the second day of Jan-

1885,
© transfer books will be closed from the 15th to
thﬁ 818t rox.,tgoﬂgodags inclusive.
f ard.
y order OANIQ)BEW RUTHERFORD, Manager.
Toronto, 2th Nov., 1884

\Volume ITth

has been declared for the current half- | ¢},

UNION

LOAN AND SAVINGS COMP'Y.

(Incorporated 1865.)

Capital Au'horized ... ... $1,000,000
Capital Paid-up .. 600,000
Deposits and Deb. 633,337

Reserve Fund 175,000

——

OFFICE—28 & 80 TORONTO 8T., TORONTO.

Moneg to loan at lowest current rates.

Deposits received and Debentures issied at high-
e8t cucrent rates.

Executors and t ustees are authorized by law to
invest in these depentures. :
FRANCIS RICHARSON,

W. MACLEAN
President,

Manager,

The United Empire Loan Comp.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President—GEo D. MorTow, Esq., M.D., (Director
Standard Bank).
Vice-Pres.—BERNARD SAUNDERS, Egq., Merchant.
4dvisory Board —W. C. Matthews, Esq., Thosa.
Milbuin, Ksq, A. Willis, ¥sq , Geo. P. Mc ay, Esq.,
M.P.P., Wm. E. Wellington, Esq.
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS, BSCROGGIE, Manager.

Financial.

JOHN STARK & (0.,

(Members Toronto Stock Exchange.)

Fitancial & Estale Agonis,

—_———

28 and 30 Toronto Street.

NOW
READY,

Bound Copies of the 17th Vel. of

THE "“MONETARY TIMES”

A compendium of commercial events for the {eax
from July 1883 to July 1884, with or withon
advertisements, may be had upon
application to this office.

Price, - - - - gs350.

A coplous Index accompanies each Vol.

THE BELL TELEPHONE (0.

OF CANADA.

CAPITAL, - -

— e
HEAD OFFICE: MONTREAL,

81,000,000

o

Notice is hereby given that the various telephone
instruments not ‘manufactured by this company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co. of Canada;
that suits have been instituted against the com:
panies proposing to dealin these infringing instru-
ments t0 restrain their manufacture, sale or use,
and for damages; and that similar actions will,be
commenced against?

ALL USERS OF SUCH TELEPHONES.

This notice is iven for the express urpose of in-
forming the public of the claims m. 6 by the Bell
Telephone Company, and of warning all persons of

any infringement of this Com-

e consequences 0!
pany’s patente,

Vice-Pre tC'Fd'n%ISE'Dmoto
ce-Pres’t and Man’, T,

& Montreal.
HUGH C. BAKER,

= Manager Ontario Dept.,
Hamilton,

Financial.

ROBERT BEATY & Co

61 King 8t East,
(Members of Toronto Stock Exchange)

BANKERS & BROKERS,
Buy and sell 8tocks, Bonds, &c. on Commission, fo

Cash or on Margin. American currency and
Exchange bought and sold.

GZOWRKI & BUCHAN

60 King Btreet East, Toronto,
BANKERS & STOCK BROK-RS.

American and Sterling Exchange. American Cur.
(enoy, &o., bought and sold. Stocks, Bonds, and De-
Jentures bought and sold on Commission.

C. 8. Gzowskl, JR. EwiNg BUCHAN,

COX & CO.,
STOCK BROKERS,

MEMBERS TORONTO_STOCK EXOHANGE,

No. 26 Toronto Street,

Buy and Bell Canadian and American Btocks for
Cash or on Margin, also Grain and Provisions

on the Chicago Board of Trade.

F. W. BALL,

S8TOCK & EXCHANGE BROKER
No. 5 ToroNTO ST, YORK CHAMBERS, TORONTO,
Late Manager of the Oa-n:d' n Bank of Commeroe,
Parkhill,

Stocks, Bonds and Debentures bought and sold on
commission, K=" Orders from the country will re-
ceive prompt attention.

GEMMEL & MUNRO,

PUBLIC ACCOUNTANTS

GENERAL AGENTS.

Offices: Nos. 8 & 9 Caldwell Block.,
w.raowo, - Winnipeg, Man,
MOFFAT & CALDWELL
444 Main St.,, Winnipeg, Man.,

Bankers, Stock & Real Estate Brokers,

Transact a General Banking Business, Municipal

tures bought and sold. Collections mptly
e ;eggl Estate bought and lold?rg)onol-
pondenoe invited.

MANNING & CO.,
BANKERS,

WINNIPEG.

Transact a General B business. Drafts
issued available at all points in Canada.
made on all acceasible points with despateh,

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

H. N. W.BRYANT,

tee,
Aaaounta'g:m);'; ‘:7 Financial Agent,

wgog sz} TORONTO,

CORRESPONDENCE SOLICITED,
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Leading Wholesale Trade of Montreal.

GENERAL MERCHANTS
AND MANUFACTURERS AGENTS,

MONTREAL AND TORONTO.

Marchants Manufacturing Co.—Bleached Shirting.
Cornwall Manufacturing Co.—White and Colored
Blankets. A. Lomas & Son, (Sherbro-ke)—Piain
and Faucy Flancel. Almonte Koitting Co.—Bhirts
and Drawe's. "horold Knitting Co.—Shirts and
Drawers. Canadian Tweed and Etoffes; Cotton and
‘Wool Hosiery, &c., c.c.

13 Victoria Square, Montreal.
13 Well ngton Street East, TORONTO.

Miscellaneous.

ML OWNERS and_STEAM USERS
IV ATIENTIGN!  molanis Combincd

FAR EXCELLS ANYTHING OF THE KIND NOW IN
us

1st. Because of its simplicity of construction. 2nd. It
yequires no morewater than necessarytosupplyboiler
'—It works purely automatic,and cannot possibly

et out of order. 4th,—It is small and takes but
ttlefroom. b5th.-It makes the water boiling hot
‘with the exhaust steam, creates a partial vacunm,
relieves back pressure, and gives more power. 6th.
—We claim, with the “ Holland’s Combined Heater
and Condensger,” to save 25 per cent. of the fusl.
Price list: g-inch, $50; 3-inch, 375; 5-inch, $120.
Highly recommended by arties having them in
use. Manufactured by TILLIAM CLEGG,
Machinist and Machinery Broker, MITCHELL, Ont.

e £

PDominion Line.

Com; of the following Full Powered Double
Engined Clyde Built Iron Steamships, built in water-
tight compartments :—

3,850 Tons.
N 8,300 *
Toronto ...... 3,900 ¢
PDominion ... 3,20C 2710
Mississippi . 8, “ "
Vanocouver
®ail from PORTLAND for LIVERPOOL
TORONTO ... .. 4th DEC.
MONTREAL ..18th DE.C.
BROOKLYN . 18t JAN.

Rates of passage—Portland to Liverpool, $50 and
turn, $90 and $108, all outeide rooms and

$60. Re
com{ortably heated by steam.

Steer ige at lowest rates.

The last train connecting with steamer leaves
Toronto Wednesday morning.

For further 8;1110\11&:5 apply to ALEX. BSTUART,
80 Yontg: St., GEO. W, TO. CE, 45 Front Street,
Toronto.

Or to
DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—

STEAMSHIPS.
1884 Winter Arrangement 1883
Liverpool and Halifax Mail Line.
Bteamship. Bails from Halifazx.
POLYNESIAN ,...........Saturday, Nov. 29.
PERUVIAN ......0000000e & Dec. 6.
BARDINIAN ......c.00nn e B “ 18,
SARMATIAN ...v0cvveeee o “ 20,
PARISIAN...cocovoneianss “o97,
OCIRCASSIAN .....ccvee00 % Jan. 8

At Two 0'clock p.m. or on the arrival of th .
onial Rallway train from the wes:.lmmco1

Rates from Toronto, including first-class rafl
Cabin, $91, $81 & $63. Intermediate, $48,

Bteerage same as by other first-class lines.

Intermediate and Steerage passengers forwarded
‘:gnu from Liverpool to Glasgow without extra

arge. Bteerage passergers forwarded to London,
O Bristol, Queenstown & Belfast, at same rate
a8 to L{verpool.
For tickets, &o., apply to H'BOURLIER,
Allan Line Office,

Corner King & Yonge Sts.,-Toronto.

Leading Wholesale Trade of Montreal.

- Leading Wholesale Trade of Montreal.

>

-
Flax Spimners & Linen Thread Manf'rs,
KILBIRNIE Scotland.

GEO. D. ROSS & CO.

848 Craig Street, Montreal.

SELLING AGENTS FOR THE WEST,

E A. Toshack & Co., Toronto.

TELLIER,  ROTHWELL & (D,

Successo*s to CHAS. MARTIN & CO.,

MANUFACTURERS }LAUNDRY BLUES and
OF STOVE POLISHES,
IMPORTERS OF
Colours, Bronze-Powders, Gold, Bilver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es-
sential Oils, &c. .
Sole Proprietors for the Celebrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

STOVES

RT BOX

Constantly on hand—Low Oven Stoves,
wood only ; Do., coal and wood ; Elevated do.,, wood
only ; Double Box Btoves, wood only; Single do.,
wood only ; Hall Stoves, coal only. Send for illus-
trated catalogue and price list.

" R. IVES & CO.

Hardware & Stove Manufacturers,
MONTREAL.

RITISH AMERICAN

B - BUSINESS COLLEGE,
ARCADE BUILDINGS,
YONGE ST, Toronto.

THIS is the Leading Commercial College in Canada

Cochrane, Cassils & Co.,

(Bucoeasors to Bmith, Cochrane & Oo.)

BOOTS:SHOES

WEHOLHSALR-R,
Cor. Oraig & St. Francols Xavier Strests,

M. H, Cochrane, } MONTRE‘ La Q~

Ohulos‘()uaﬂs.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLABE
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &6
81¥' 514, 816 St. Paul Bt., & 255, 95, 367 Oom-
miseloners t.

MONTREAL.

W. & F. P. GURRIE & CO.

100 Grey Nun Street, Montreal,
IMPORTERS OF

Portland Cement, Oanada Cement,
Chimney Tops, Roman Cement,
VYent ings, ‘Water Lime,
Flue Covers, i ,
Fire Bricks, Plaster of Paris
Scotch Glaged Drain Pipes, Borax
Fire Clay, China Clay, &o.

ers of B Steel

Manuta
SOFA, CHAIR & BED SPRINGS,

K A large Stock always on hand_gpf

|JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St- Paul St., Montreal,

(First building East of Mo@Gill 8t.)

Manufacturers of Pull-Overs, Bilk Hats and Furs,
and importers of English aud American Hatg, Cloth
B8cotoh, and other Caps.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

swwenmeionss) MONTREAL { ™98

BRBANCHES

Toronto, Ont. Ist. Jomn, N. B. I Baltimore, U.8,
J Robertson&Co. | Jas. Roberteon | J. Robertson&Co

TEES, WILSON & CO.

(Bucosssors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
66 ST. PETER STREET, - - - MONTREAL

ITS LOCATION is in the Business and Eduoati
al center of the Province.

ITS STAFF of Teachers and Lecturers are thor-
oughly capable business men.

. | THE COURSE of Studies has been gpecially ar-
aﬁng.

ranged to give a sound business tr

EVERY SUBJECT in the course is taught by men
who make these subjects specialties.

Arithmetic, Oommercial Law,
Bookkeeping, Oorrespondence, .
Penmanship, & Phonography,

Are each thoroughly taught.
or catalogue and other information, address

THE SECRETARY.

HODGSON, SUMNER & GOY

IMPORTERS OF
DRY GOODS, SMALLWARES.
AND FANCY-GOODS.
847 & 849 8t. Paul Strest, MONTREAL.

- Feathers Dyed a Brilliant Black -

WILLIAM 8SNOW,

Manuiactarer of Ostrich Feathers,
58 Notre Dame 8t. Weggi‘ RFgrmerly,St. Joseph_ B

6560 mmmeniin w220 MO s e SO WAL g s

) F thers Cleaned, Curled and Dyed every color.
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Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & Cos,
M.E. Q.
SPOOL COTTON.

This Thraad 2 ssnr e cayapien
(]

Exoellence In Color, Quallty & Finish.

M.E.Q. M.E.Q.

REARS NAMK,
Recommended by the principal Sewing

Machine Companies as the best

for Hand and Machine
Sewing.
WALTER WILSON & CO,,
Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.
WM. BARBOUR & SONS,:
[RISH FLAX THREAD
LISBURN.

Received Received
thdd Gog‘}ednl
- i
" 8
i Tibition,
1878, 1878,

Ldnen Maehine Thread, Wax Machine T} .oaa 06
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &e.

WALTER WILSON & COMP'Y,

Bole Agenta for the Dominion,
1& 3 BT. HELEN STREET,
MONTREAL.

PAINT.

Ramsay's Concentrated Zing

One pound will cover and wear better than three
mundl:’ of best Lead. Guaranteed and manufac-

A. RAMSAY & SON, Montreal.

Bhould be sold by all paint dealers.

. MORRIGE, SONS & (0,

General Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS.

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks, &c.

8T. CROIX COTTON MILL.

Denims, Apron Checks, Fine Fancy
Ti(ghec ; Ginghxm'xs, Wide Sheeting'n, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga}.
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Whelesale Trade suly Supplied.

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron. Steel, Tin, Canada Plates,
Window Glass, Paints & Olls. Man

of Cut Nails, Clinch & Pressed Nails, and the
celebrated ¢ CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CoO.
59 Bi: Poter Btroet, Rtores: 19, 14, 16, 18 Qolbornae St
Union Nail Works St. Gabriel Locks,

MONTREATL.

Wo beg to inform the Trade that we have
now in Stock a full line of
Colors in

KNITTING SILK

In both Reeled and Spun ilks.

o be had of all wholesale houses in Canada.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884.

THE COOK'S FRIEND
The Leading. Baking Powder

IN THE DOMINION.
No First-Class Stock is Complete without it,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 College St. MONTREAL.
Sﬂ| S(lda in Barrels. ’
Bi-carh Soda in xoge.
Cream Tartar crpstas,
Tartaric Acid crystas.

For sale by

COPLAND & MCLAREN,

MONTREAL,

Dunhar,McMaster:Co

GILFORD, IRELAND,

Manutactarers ot

LINEN THREADS

Sewing Threads of all kinds.

g VERSUS AD FINE
Cllling Twines, Hemp Twines, &c.
Gold Medal and Diploma, st Industrial Exhibition,

Torouto, 1884. Highest Prize Medals
wherever exhiiited.

ToroNTO AGENT—S. DAVISON, 16 Colbourne 8t,
MONTRFAL D. FRABER, 36 Lemnine 8t.

ROSS, HASKELL & CAMPBELL

—REMOVED TO—
16 ST. HELEN ST.,, MONTREAL
BUTTONS, GOOD VALUE IN

LACE GoODS,
FRILLINGS,

T BRAIDS
AILORS EToL B

Leading Wholesale Trade of Montreal.

5 GREENSHIELDS, SON &0,

WHOLESALE

DRY GOODS

MERCHANTS,
I7, 19 & 21 Victoria Squars,

130, 732, 734, 136 Grag S,
MONTREAL.

Mercantile Summary,

= o
-
- oy

-~

Tre United Btates Life Insurance Company
has appointed Mr. Jno. Wm. Molson the general
manager of its Canadian branch,

Tee Lindsay :Woollen Mills, of Mr. J. W,
Wallace, are adding & new brick building 82x 90
feet, to be heated by steam and fitted with the
most improved machinery.

La BaxQUE Dp’'HocmEnaca has taken action
against a number of individual shareholders of
the Pioneer Beet Root Co., having in 1882 ob.
tained judgment againgt the company,

MgEsses, Smita & Er16ELEY, owners of the
propellor City of Owen Sound, which went ashore
at Michipicoten river, have abandoned her to
the insurance companies. She was valued at
$45,000, and is insured for $30,000 in the Pho-
nix and Western Insurance companies.

Tre English solicitors give notice of their in.
tention to apply to Parliament for confirmation
of the reduction of the capital of the Land Cor.
poration of Canada from £250,000 to £125,000.
They also give notice that the list of creditors
will me made up on the 13th of January.

AccorprNG to the London correspondent of
the Montreal Gazette : A petition for the wind.
ing up of the Dominion of Canada Liand and Ool-
onization Company (limited) has been presented
by Mr. Henry Charles Baker, solicitor, of Union
court, Old Broad Street, a shareholder in the
company. The petition is to be heard on the
22nd instant, before Vice-Chancellor Baoon,

TrE Northwestern Lumberman prints a letter
received from Mrs. Harriet Smith, who con-
duots a lumber establishment in Florida, and
has done so for years. Among much that is
businege-like in the communication we find the
following : ** My first advice to men who con.
template going into the saw miil business is—
dou’t do it, for not ome in 20 of you has the
ability to succeed. 1If, however, You are deter-
mined to try it, ba carefal that You get the best
machinery, strong and heavy enough to stand the
bad treatment of awkward hands. Buy the
most durable belts, no matter what they cost,
for half the failures in omr backwoods mills are
caused by coustant breaking of beits. And
when a complete outfit is secured, locate where
You oan get timber and sell lumber. Keep your
machines in good order, taking special ocare of
ali parts out of sight. Pay your hands in cash,
and not in promises, for they work for the
money, and not for any love they h’" for .i":
or your business, When you can’s pay, snu
d lumber and discharge all

own, stack your %, drink nor
hands. Your mill will neither eat,

still. But when
anything while standing still
;::do {,nn‘ work everything to its full eapa.

RTO.

ity.”
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A. J. Morrow, general atore keeper of Dacre,
Ont., who was burned out about six weeks ago,
without insurance, and subsequently assigned,
is endeavoring to compromise at 30 cents on the
dollar.

THE steamer Newcastle City sailed last week
for London from Halifax and took, besides a
large quantity of other eargo, 15,000 barrels of
apples. They were shipped by Mr. Bent of
Bridgetown and were brought to Halifax by
special trains.

‘¢ CANADIAN reciprocity would be worth more
to the United States, says the Philadelphia
Record than all the other reciprocities which we
oan hope to arrange for on this continent. It
was a mistake to sugpend the old arrangement.
It is a blander not to make anew one.”

TreE Manitoba and Southwest Colonization
Company give notice of a call of 10 per cent.,
payable 12th January, and the Manitoba and
Northwestern Railway Co. give notice of applica-
tion to Parliament for power to issue second
mortgage bonds for $5,400 per mile, and for
other purposes.

D. J. McDonALD, general storekeeper, Bridge-
port, N. 8., has assigned with liabilities of
$3,500. The stock and book debts reach the
sum of $2,800. His brother offers to secure
oreditors one-fourth of their claims.——At Port
Hood, N.S8., McLellan Bros., general dealers
are endeavoring to compromise.

H. Pervosr & Co., in business but a short
while as woollen manufacturers at Cowanaville,
Que., and whom we named last week as in diffi-
culty, are reported as failed. Mr. Prevost was
formerly of Montreal, where he engaged in the
manufacture of lamps unsnoccessfully. His pres-
ent liabilities fortunately are small.

Tae shipments of coal to foreign ports (ex-
clueive of amount farnished foreign steamers at
Vietoria) from Nanaimo and Departure Bay for
the month ending October 31st, amounted to
86,824 tons, valued at $147,295. This, says the
Nanaimo Free Press, is the largest foreign ship-
ment for a single month in the annals of coal
mining on Vancouver Island.

In Dominion City, Man., a general dealer
named Geo. Agnew is asking an extension of
time. His books show a good surplus.——
A Winnipeg grocer, H. Hodges, after being
sued several times, has assigned. His liabilities
amount to $11,000, while stock and book debis
amount to $15,000.——Rigney Bros., dealers in
grooeries and liquors, in the same city, are offer-
ing 30 cents in the dollar on liabilities of $6,-
000. Their book debts and stock amount to
about double this sum.

Rosatre Rox & Co., merchant tailors of Mon_
treal, have failed and assigned. They owe
$3,900, and show assets of $2,130, but of this
amount the larger proportion is in the shape of
book debts, of which a very small percentage is
realizable.——Frank Alexe & Co., of Montreal,
tobacconists, &o., have failed and assigned.
Alexe was formerly unsuccessful in saloon busi-
ness.—— At 8t. Timothee, Que., Antoine Lavoie,
a general dealer, has assigned with small liabili-
ties.

At the meeting of the Port Hope Harbor
Board last week, the quantities of different grains
entered ontwards were given as under, showing
that last year’s shipments exceeded those of the
present year by one-fourth :

Exports, 1883. Exports, 1884,

Wheat..........8329,931 bus. 24,405 bus.
Barley..........616,193 * 680.598 ¢
Peas............. 89,381 75,862 ¢
Rye.eeeeeresass 40,670 ¢ 20,722 ¢
Total..........1,076,075 bus. 800,877 bus.

Difference in favor of 1888........275,198 bus.

Tae amount of the exports from San Francisco
to British Coiumbia, and imports from that
provinee are given as under by the Commercial
News : From the 1st of January to the 31st of
October the amount of mershandise shipped to
British Columbia reached $1,159,359, a decrease
of 251,384 from the corresponding period of
1883. The exports from Britich Columbia to
San Francisco for the eight months of 1884
omounted to $1,186,955, being an increase of
$488,221 over the same months of last year,

Ax Ingersoll paper tells the following story,
the scene being laid in Ingersoll :—* A power-
tully built young lady from Thamesford. walked
into a dry goods store on Thames street the
other day, and inquired of the bachelor olerk:
‘Do you keep hoes young fellow?” * Yes,
ma’am, all kinds,” was the reply; and pulling
down a couple of boxes of hose, he held up a
pair to view. She looked straight at him, tarned
red, and overflowed with the remark, ¢ You
blasted fool, them’s stockings—I want a hoe.”
He referred her to a hardware store.

TaE reports of Tuesday last concerning the
old established house of Tiffin Bros., Montreal,
wholesale grocers and importers, were at first
received with inoredulity, but unfortunately
Wedpesday developed the fact that an assign-
ment had been made by that firm, to Walter
Drake, accountant, and that a meeting of credit-
ors had been called for Saturday. The liabilities
as far as can be ascertained at the moment, are
$150,000 to $160,000, of which $50,000 to
$60,000 are secured. Assets roughly estimated
at about $60,000.

A warcEMAN in the employ of F. W. Drove &
Co., dealers at wholesale in paints and oils 101
Fulton street, New York, noticed at seven o’clock
one morning (November 3rd last) a slight ap-
pearance of emoky vapor issuing from one of the
cellar hatchways. He rang an alarm and the
firemen put out the fire, the damage done by
which proved only slight. The firemen found
that the blaze had started in a loose pile of
shavings, close to an electric wire entering the
premises from the street. The insulating cover.
ing of the wire having become defective, the con-
clugion was drawn that the fire originated from
the wire.

‘WE observe that the Kay Elec.ric Light Com-
pany of Hamilton, the operations of which were
delayed through its inability to obtain proper
power to run the lights, has secured the neces
sary accommodation at the planing mill, Mer-
rick street, and now it is wrrking steadily. The
light produced by this company is desc:ibed as
soft, brilliant, and unusually steady. Itz lamps
are in use running at the Canada Mutual Tele-
graph Company’s, Messrs. R. Duncan & Co.'s,
MecGregor & Parke’s, J. & C. J. Brennen’s, J.
McPhail’s, and B. Lester’s. Tha type of dynamo
farnished by this*company appears to give very
good satistaction.

A vumerR mill has been built for the firm of
Flett & Bradley, Hamilton, with a single circular
saw which has cut at the rate of 11,000 feet per
day. It is situated on the South Nation River,
eastward from Ottawa, and the most of ite
machinery has been made by the Waterous
Engine Works of Brantford. In the opinion of
praoctical men, this machinery does its work in
an admirable way. The large engine is of a new
deeign, 100 horse power, with three large boilers,
from which steam is also taken from the pair of
twin engines used for feeding and gigging manu-
facture. The establishment is described as a
very complete one.

We observe with interest that Mr. William
MeCabe, managing director of the North Ameri-
can Life Insurance Co., has been elected a Fellow
of the Statistical Society of London. The other
Canadians who have been similarly honored are :

Sir Francis Hincks, 1859 ; Hon. D. A. Smith,
1883 ; A. G. Ramsay, 1860 ; Henry J. Morgan,
1883 ; N. C. Hooper, 1871 ; Jos. Hickson, 1869 ;
R R. Dobell, 1881 ; J. G. Bourinot, 1881 ; R. B.
Angus, 1871 ; F. Stancliffe, 1881, The date given
dicates the year of election. Among the papers
announced as likely to be read before the society
by members during the present year we find ons
by Cornelius Walford, F.I A., entitled * A statis
tical review of Canada and its confederated pro~
viroces.

JamEes RoBERTBON & Co., of Montresl and To-
ronto, have & large establishment in St. John,
N. B,, known as the Maritime Lead and Saw
Works. It ocoupies a three.story building front-
ing on Bheffield and Charlotte streets in that
city, having an acre of floor surface. Power is
turnished by a sixty horse-power engine, and
the premises are heated by steam. Here sawa
of various kinds are made, the demand for such
goods being very comsiderable in a province
whose princlpal export consists of lumber and
lumber. In addition to the saw works are the
White Lead, Paint and Patty Manufacturing
Works. An 800-gallon oil tank supplies the
mills which mix and grind into fine paint all
colors from white lead to Indian red, umber and
every other variety.

THERE are some peculiar features about the
saspension of the wholesale button and corset
firm of Clinton E. Brush & Bro. in this city.
As yot nothing definite is known as to the real
condition of matters, but it is stated that the
firm’s oapital was nearly all borrowed from near
relatives who will no doubt rank largely on the
estate. If this be true, it would seem atrsx’xge
that the firm’s balance sheet did not show it as
a liability. Another thing much commented upon
among the mercantile commaunity is the amount
of display made by the partners when taken in
cornection with recent events. The members
of the firm did not live or spend like men whose
personal capital was nil or legs. One ocause of
their suspension probably was shrinkage on a
heavy stock of battons.

Mgr. Ancgus C. Hooregr, of the well-known
firm of Wm, Dow & Co., Montreal, died very
suddenly last week. Mr. Hooper was for years
local manager in Montreal of the Bank of Brit-
ish North Americs, resigning that post to join
the brewing firm already named. Since that
time he has filled & number of important po-
sitions, such as that of auditor of the Grand
Trunk Railway and director in the Standard
Life, a8 well asin the Liverpool and London
and Globs Fire Insurance Cos. Mr. Hooper en-
joyed the confidence and esteem of the com-
munity in which he resided so long, and to
services of a business and public character,
added deeds of kindness and charity less-known
but not lees characteristic.

TeE modern ticket agent is an enterprising
person. He does not now wait until the way-
farer calis upon him to buy his little pasteboard,
but he dces missionary work for his 10ad by cir-
culars such a8 the one we copy below. It was
received on Tuesday last by a Montreal mer-
chant who chanced to epend a day this week at
the Rossin House. Evidently the Grand Trunk
is not behind the age:

PALACE SLEEPING AND DINING CAR LINE.

Toronto, Dec. 10ih, 1884.—Dear Sir,—Hay-
ing heard that you are about to take a trip to
Montreal would be pleased to bhave vou call at
either of the above mentioned cffices before pur-
chasing your tickets, and personally explsin to
you the advantages of our route. Our equip-
ment is unexcelled, our time quicker and rates
as low as any of our competitors. Baggage
checked throngh and sleeping car accommoda-

tion reserved.
(Signed)
Crry PAsSENGER aAND T10KET AGENT.

Telephone communication.
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TaE followirg is o specimen of the cirenlar
issued by thy Puss Utlico Depurtraent of Canada,
with reiation to unpaid letters. It is dated,
Dead Letter Office, Ottaws :

I have the honour, by direction of the Post-
master Genera!, to inform you that a letter to
your address, unpaid, posted at Guelph and
chargeable with a rate of 2 cents, has been re-
ceived at this Department. As the present
postal arrangements prevent the forwarding of
any unpaid correspondence, I have to request
that should you wish the letter forwarded to
your address, you will remit the exact sum re-
quired in Canadian posiage stamps, to this de-
partment, together with this notice.”

Now there may be soms good reasor, which
the wisdom or experience of the Department has
discovered, for compelling a person in, 8ay,
Toronto, to send to Ottawa for an unpaid letter,
involving a delay of several days, instead of ad-
vising him from Toronto upon its receipt at that
city and handing it to him upon the payment of
the requisite postage. Bat business men gener-
ally cannot see the force of such a round-about
regulation, and would much prefer to gee it
simplified as we have suggested.

At Hazel Hill, two miles and a half from
Canso, N. 8., is the station of the new Mackey-
Bennett cable company, which is in charge of
Mr. Diokinson, formerly msnager at Torbay for
the Direct Cable Co. Canso is now the landing
place of seven ocean cables—the two Gould
eables, thence to Penzancs; the two Mackey-

Bennott cables, thence to Waterville, Ireland ;
one from Caneo to Coney Island. New York, and
thence underground to Wall street, and two
others from Canso to Rockport, Mass. A hun-
dred cable operators are now in Eastern Nova
Scotia. The buildings at the Mackey Bennett
station are nine in number—the main cable
station, the office, a club house, the manager’s
private residence, and five dwellings for mem-
bers of the stuff. The contract piice for the six
dwelling houses alone is $35,000. The clab
houses will be fitted up in a luxurious manber,
and wili include billiard and other recreation
rooms. The furnishings, a contract for which
has been secured by & Halifax firm, A. Stephen
& Son., will cost about $15,000, and includes
furniture, crockery and table ware, stoves, car-
pets, table and bed linen, nick nacks, ete., ete.

A Law-suIT of unusuai import has long been
pending in the U.S. Court at New York. It is
that of A. M. Bell vs. Daniel Drawbaugh, virta-
ally, for the latter claims & right to make tele-
phones, as a prior inventor of them. On the 1st
instant, Judge Wallace handed down his de-

oision in favor of the Americen Bell Telephone
company in the suit brought againss the People’s
Telephone Company, which represents the in-
terest of Drawbaugh, to enjoin ‘the use by the
lattsr of this apparatue. Two years ago the
People's company were erjoined from using
their instruments, yeading thie result of the suit,
Judge Wallace enters a final decree, makirg per-
manent the ivjuaction already granted, and the
People’s Company iz prevented from using or
disposing of instruments manufactured by them
that in any way conflict with those made by the
Bell Company under patents grantecd to Prof.
Bell. Th~ Judge says that, with~ut regard to

Lieading Wholessle Trade of Toronto.

IMPERIAL
FRENCH BLACKING

Put up in half gross cases.

No. 1 Retails at 5 cents p-r box.
No.2 “ 10 “ M

Handsome colored show cards sent free to any ad-
dress where advised by the wholesale trade.

FOR SALE

By all the Whole:ale Trade t' roughout the Domin-
ion of Canandy.

AGENTS:
H. BERNARD, 309 St. Paul St., Montreal,
ROBT, MITOHELL, 128 Peter St., Quebec,

ather fontures of the caga, it is sufficicnt to say
that the defsnes is not established, and the
doubt raised is fatal thereto. The cage will be
appealed to the United States Supreme Court
After the announcement of the decision, Bell
Telephone stock advanced from 220 to 275 at
Boston.

AMoNG the changes in the ranks in Ontario
is the assignment of H., McDougall, general store-
keeper. at Allenford, who has been a long time
in business, but owing to dnll times has been
unable to make collections.——The stock of a
dealer in faney goods in Hamilton, Mrs. Hillg,
bas been seized by the sheriff at the instance of
Foster & Hillman in that city.——The Hensall
Salt Co., in Huron oounty, is in difficulty, owing,
it is said, to the condnot of the manager, and
the sheriff is in possession.——In Cayuga, T.
G. Gardiner, general storekeeper, has assigned
in trust., This is his second tailure, for in June,
1883, he suspended with liabilities of $7,000-
This was largely due to difficulty with his late
partner.——L. W. Johuston, a dealer in
dry goods, at Dresden, has assigned.—
E. 8. Holmes, a grocer in St. Thomss, has
failed, with liabilities of $800 and assets of $200.
Juocob Dafoe, a general store keeper at
Utica, has evidently not managed well. After
being in business eightesn years he has assigned.
—Dr. John Wilson, a well-known druggist in
Simooe, Ont., who had made money, invested
part of his means in the lamber business in
North Carolina in connection whith his brother
John. It has been feared for some time says
the British Canadian, that they had met with
a very heavy loss at Wilmirgton, North Caro-
lina, by the burning of their mill, wharf, and a
large quantity of lumber,” and now, it turns out,
* the officers of the law have taken possession of
all their properties.”

Leading ﬁolesﬂe frade of Toronto. )

WHOLESALE MILLINERY
BRAYLEY, McCLONG & CO

9 & 11 Wellington St, Eaat,
TORONTO,
Show a magnificent stock of all the
Staple Lines required and the latest

Novelties as they appear in all De-
partments throughout the Season.

Letter orders receive special attention.
Terms Liberal,

PATENT IRON-BOUND

- SNOW SHOVEL -

- FOR—

* SNOW, SHOP 4 STABLE.

These Shove'sare constructed on an entirely new
prin. iple, aun wiil be found to possess new
PR CTIC AL points of sterling merit, & proof and
appreciation of which is show: bv the:rr enor-

1 us sale lust ye:r in the U.S.

Most part cularly do these properties tpply, and the
suvericrity over all others ovels becoy:e evident
WHERY RAILW - Y3 AND OTBER CORPORATIONS
EXIST, atd where the areat» bs cleaneq
is large ard time limited; as their
peculiar ¢ n-tru:ction greatly re-
duces labor and largely increas. s results.

For GENERAL USE their light weight and strength,and
utility for shoveling purpos g THROUGHOUT THE
WHOL" YKAR, enstrcs their popularity and
mukes them unque-stiouably the cheapest
in the market,

SEND FOR QUOTATIONS.

CHAS.BOECKH:SONS

8 YORK 8T. TORONTO,

Leading Wholesale Trade of Toronto

BRYGE,
McMURRICH & CO.

Large Stock of Linens

on hand, which we offer at such LOW PRICES as
must induce the closest buyer to pure: .

GENERAL STOCK FULLY ASSORTED.

BRYCE, McMURRICH & CO.,

34 Tongn 81, - TORONTO.
Christmas Goods.

Boxes Finest Vega Layer Raisins.

Boxes and Qr. Fiats Finest Dehesa Layer Raisins,
“  Blick B skets “ “
*  and Qr. Flats Black Baskets,
*  andj Bcxes London Layers.

“ andj ¢ Belected Layers Valencias.
“  and i *  Bslected Valencias.
‘“  and ** Fine off Stalk Valencias.

“  O.dinary off Stalk Valercias.
“ Bultana Raisirs,
Finest Eleme Figs in 1 1b, 2. 58, 108 and 20s,
Malaga and Camadra Figs in Mats.
French P.ums in Cases.
French Prunes in Kexs
Bosnia Prunes in Casks, Kegs and Cases to arrive.
Finest Leghorn Lemon, Orarge and Citron Peel.
LA full as:ortment of Crosse & Blackwell’s Table
uxuries,

EBY, BLAIN and GO0,

Impotters and Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

BERTRAM & CO.

SPECIAL TRADE PRICES

Will be given by the undersigned on application for

BarIron,  Horse Nails, Auxes.
Boiler Plate. Horse Shoes.
TireSteel.  Auvils&Vices, Files.

CROSS-CUT SAWS,

———

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

iEcPha.il, Hewat & Co

~—MANUFACTURERS OF—

Furs & Imitation Lamb Goods,

Dealers In Raw & Dressed Skins.

—Importers of and dealers in —
ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

McPHAIL, HEWAT & CO.,

44 Yonge & 3 Wellington 8t., Ww.
TORONTO,

“

(eneral Hardware & Iron Merchants, -
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Lesding Wholesale Trade of Toronto.

Wit
JBW&S&)

DECEMBER.

Travellers are now on their respective routes with
full ranges of

mported & Canadian Woollens

—FOR—

SPRING 188b5.

The assortment is more extensiva and better value
than ever before submitted.

Warekhouse—Cor. of Bay and Wellington
Streets,

TORONTO.

Ouetton St.Georee:Co

TORONTO, ONT,,

IMPORTERS OF

Wineg, Brandies & Liquears,

FROM THR

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &e.

YAULTS—12, 14 and 16 KING STREET
) WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 38 & 40 Front 8trest West,
JOTN 0. RMGTH, TORONTO,

WM. B. HAMILTON,

Manufaocturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D.XING & CO

(Buccessors to King & Brown),
NO. 37 FRONT ST. E.,, TORONTO,

Manufacturers of Fing Boots and Shoes,

mprising all classes of Peg Work, MoKay Bewed
ggor ), Cable Sorew-Wire (which is the best wearin,
work made.( We also make specialty of Men’s an,
Boy's Hand-sewed Welt Boots, English and Ameri.
can styles. SHELL CORDWAIN VAMPS which
are vory stylish, and for durability, ease and com-
fort cannot be surp . Our goods are made in
gizes and half sizes from two to eight different
widths, warranted to fit the largest number of feet
comafortably. No veneered soles; No shoddy stiffe-
ners; No panocake nor shoddy insoles, but made of
Best the, Leather. Terms liberal. NO TWO
PRICES.

g_w _

Loading Wholesale Trads of Toronte.

TENRY . DARLING & CO.

WHOLESALE DEALERS 1IN

Imported and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS.

- oy

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO.
RODGER SOAP CO'Y.

TORONTO, ONT.

MANUFACTURERS OF THE

“"Lily White” Fioating Soap,
Queen’s Own Perfection Soap,
English Mottied Soap,
And other celebrated brands
oF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Toilet Soaps.
Anlline Dyss.

W SEND FOR PRICE LIST. =1

RODGER SOAP COY|,,

Office: 64 FRONT STREET EAST.
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

Briish & Foreign Dry Goods

——WHOLESBALE—

No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PRHEHMIUM

ACCOUNT BOOK

MANUFACTURERS.

teA hx% stook on mgr or mmgme %omntx;y pa.g
199 Qu&li Dural Vel
Oheayness.  Retablished 10 years,

COBBAR MANUFACTURING (O,

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-6lassss.

IMPORTERS OF

Piate, Gorman & Shast Glass, Cabinet

Makers’ Sundries, &o.

Leading Wholesals Trade of Toroato.

Ogiley & Co.

Black Wool Ottoman Cords.
Grey Wcol Dress Goods.
Colored Velveteens.

Black s

Black and Colored Cashmeres.
Opera Flannels.

Winceys, full range.

Cor. of Front and Bay Sis., Toronto,
WHOLESALE  MILLINERY.

FANCY DRY GOCODS.

D. McCALL & CO., are showing the latest
Novelties  Millinery and Millinery Mater-
ials.

Inspection Invited.

D.McCALL & COMP".

12 and 14 Wellington Street East,
TORONTO.
162 St. James St., Montreal.

H. A, NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys, Xmas.
Cards, &c., &c.

MANTUFACTURERS OF

BRCOMS, BRUSHES, WOODENWARE,
Matches & General Grocers' Sundries.

H. A. NELSON & SONS,
66 & 58 Front 8t.W., 69 to 63 St, Peterit.,

TORONTD.  MONTREAL
STOVE PIPE ELBOWS.

Qur Customers will please Mail Orders
at once.

M. &L. SAMUEL, BENJAMIN &CO

68 YONGE ST., TORONTO.

| ESTABLISHED 1856.
Telephone Communication between all Offices,

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST
YONGE ST. WHARF, & 81 KING ST. EAST,

TORONTO, will receive prompt attention.
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AND TRADE REVIEW,

With which hias Leen incorporated the IxTERCOLOKTLL
Jour~at oF COMMERCE, of Mo , the TrADE
REviEw, of the same city ¢ 1 o), and the

TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

OnT Falb,

SUBSCRIPTION

CANADIAN SUBSCRIBERS, =~ $2.0C Per Year
BRITISH “ - 1Cs. Co. STem. Pen Yran
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 Ccnrs.

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell St., Centrai Raildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CHuRcH St.
EDWD. TROUT, MaANAGER.

0"

TORONTO. CAN., FRIDAY, DEC. 12, {84

THE SPANISH-AMERICAN TREATY.

The full text of the commercial treaty
between Spain and the United States is a
very carefully drafted instrument, in which
an attempt has been made to provide against
every possible contingency. No such com-
plaint as that which the United States made
under the reciprocity treatv with Canada
about alterations by this country of iteins
in the tariff of which the treaty took no cog-
nizance, can be made by either of the con-
tracting parties. It is specially provided
that the stipulations of this treaty shall not
prevent the contracting parijes « making
such reforms in their tarift of customs and
navigation duties as thoy may deem expedi-
ent.” They leave themselves at liberty to
enter into like compacts with other powers,
But if the duties on articles to which the
reciprocal benefits of the treaty do not apply
be reduced, then the dutics on such articles
as are made subject of reciprocal exchange
are to be proportionately reduced. For of
the articles to which the principle of reci-
Pprocal exchange applies, some are made free
and others have a reduced scale of duties
applied to th-m ; a:d the latter duties must
be lowered in proportion to any reduction in
the items of tho general tariff. The hint
was probably taken from the experience of
the treaty with Canada ; but whatever may
be the origin of this provision, its effect will
be to render difficult reductions in the
general tariff, because the sacrifice of
revenue must extend to all the dutiable
goods within purview of the reciprocal
clauses of the treaty. Spain undertakes not
to increase the duties now in force in Cuba
aud Porto Rico; but she retains her right to
continue her export duties, with the condi-
tion that any rednction which may volunta-
rily be made in them shall be applied to the

merchandise which the United States is to

admit, partly free and partly at a reduced
scale of duties. Of these goods the follow-
Ing is the list, and it is marked schedule A :

‘¢ Articles the product of the Provinces of
Cuba and Porto Rico to be admitted into the

United States on the following conditions :
Free from duty : Horses, cocoa. coffee, fish,

fresh fruits, cotton, hemp, flax, hides, skins
undressed, aniline and mineral dyes, palm
oil, sugars not ahove No. 16 Dutch Standard
in color, loaves of crystallized syrup of the

cast iron, eggs, honey, wax, sponges, bones,
guano, manure, coca, eaparto, horse hair,
rushes, osiers, straw, coins of gold or silver.
Subject  to  duty : Cigars, cigarettes,
begueros, $1.25 per pound, 12} per cent. ad
valorem ; tobaceo leaves, requiring more
than 100 to the pound, if having stems, 37
cents per pound, without stems, 50 cents ;
other tobzcen in leaves having stems, 17}
cents per pound ; tobacco manufactured of
every kind, tobacco without stems, 20 cents
per pound ; snuff, powdered tobaceo, 25
cents per pound ; tobacco not manufactured,
15 per cent. ad valorem.

Then follows schedule B, applying to art-
icles the product of the United States which
shall bo admitted into Cuba :—

¢ Exempt from duty : Beer, fresh meats,
bacon, fruits, fish, shell fish, grain, and
other cereals, excepting rice, flour of cereals
other than rice, lard, swine, baef, cheese,
eggs, and bread ; woods of all kinds, staves,
knees, timber, pipes, boxes of wood, cattle,
sheep and goa:s, hogs, stones and earths em-
ployed in construction and in the arts and
industries, clay, tiles, bricks, and tiles un-
glazzd, hides and undressed skins, minerals
or metals, coins of silver and gold, useful
tools, agricultural implements, agricaltural
apparatus, indastrial and scientific motors
of classes and materials, separate parts of
the same, raw cotton, hemp, flax, jute, and
all other raw vegetable fibres, wools, hog's
hair, raw horse hair, asphalt, refined bitu-
men, tar, pitch, and resin, petroleum, raw or
crude, mineral and vegetable coals, mineral
waters, trees, plants, vine shoo's and seeds,
natural and artificial manures, marble, jas-
per, alabaster in blocks and sheets, rough or
prepared, other stones and earths employed
in construction, minerals and metals, mine-
ral waters, ice, cast iron in pigs, and all
forms of waste steel and iron, cast iron ia
tubes, the same manufaciured, malleable
iron and steel in bara and all classes of wire
in copper and iron, nails, Bcrews, rivets,
wrought iron tubes, wirse gauze, unmanu-
factured.

“Substances used in chemical indusiries,
drugs, cotton and otber oil seeds, and pro-
ducts of the same excepting bark oil, tanniag
liquids, tallow, and all other animal grease
unmauufactured, and not otherwise specified
in this schedule.

‘“ Cotton and its manufactured forms, raw
cotton with or without seeds.

‘“ Other vegetable fibres and their manu-
factured forms, hemp, flax, jute, abaca, and
all other raw vegetable fibres,

* Raw wools, hairs, horge hair, and their
manufactures,

‘‘ Printed papers or lithographs, periodi-
cals, pamphlets, books, bound or unbound,
musio paper.

“Woods of all classes in logs, beams,
boards, rounds, sawn or planed, piles, wooden
hoops, pipes, boxes of woed, ordinary or
finished doors and blinds, unpainted and un-
varnished, common wood, manufactured in
all shapes,

*“ Cattle, asses, mules, horses, swine,
sheep, goats, hides, undressed skins, natural
and artificial manures,

*“ Utensils, agricultural implements, ma-
chines and apparatus, materials for public
works, materials of all classes for construc-

Sugar cane, melado, molasses, seeds, woods, i tion or repair of ships.

“Birds, terrestrial and aquatic, meats,
fresh, salted, pickled, and smoked, except
jerked beef, bacon, hams, lard, tallow, cows,
live seafish, fish dry-salted or pickled, rice
shelled or unshelled and other cereals, flour
of other cereals except rice, fresh, dried, or
preserved fruit seeds, fresh and dried
vegetables, beers of all kinds, cheese, eggs,
hay and straw for forage, trees, plants, vine
shoots, garden seeds, sugar bags.”

Schedule C. con'ains a list of the products
of the United States which are to be admit-
ted free into Porto Rico :

“ Beer, fresh, salt, and smoked meats, ex-
cept jerked beef ; bacon, ham, fresh and
dried fruits, fish, dry, salted or pickled ;
seed and all cereals except wheat and rice,
flour of all cereals except rice ; lard, swine,
beef, cheese, eggs, thread, woods of every
kind, staves, wooden ‘hoops, cooperage ma-
terial and boxes, horned cattle, sheep, goats,
8wine, stone, and earths employed in con-
struction and in the arts and industries ;
clay, bricks, unglazed tiles, minerals, except
metals, and current gold and silver coins H
agricultural tools, machines, and apparatus
for art, science, trade and agricultural in-
dustries ; raw cotton, hemp, linen abaca and
pita, jute, wool, bristles, hair, raw horse
hair, asphalt, bituminous matter, (betunes,)
pitch, tar, resin, crude petroleum, minera]
and vegetabls coal, mineral waters, trees,
plants, garden seeds, manure, natural and
artificial,”

Many of the natural products named in

tariff B it would be in the power of Canada
to supply to Cuba and Porto Rico if she had

the right to do so on equal terms. Spain
has left herself at liberty to make a similar
treaty with Canada or any other country,
The door is therefore not shut in our face ;
only the United States has found the means
of entering first. The Avisador Comercial
of Havana, Novembur 27, contains a state-
ment of the opinion of Senor Marcoartu,

who .s indefatigable in his efforts to secure

new markets for Cuba and Porto Rico, and
who, with that object .attended the mestings
of the British Association at M mireal, last
summer. He thinks the commerce between
Spain and Canada capable of great exten-
siop ; and he claims that under the most
unfavorable conditions it has increased more
rapidly in proportion than the total com-
merce of Canada. For the fact that the
trade between the two countries is not
greater than it is, he thinks Canada is more
to blame than Spain. Spain, says Senor
Marcoartu, prohibits none of the products of
Canada, while Canada has for years put pro-
hibitive duties on Spanish wines. The
term ‘‘ prohibitive ' is certainly too strong,
for under the tariff Spauvish wines do find
their way into Canada. He also objects to
the alcoholic scals of the Canadian duties as
being contrary to the principles of political
economy and the interests of the working
classes, The alcoholic scale of duties
is in force in most countries, and we

cannot admit its unsoundness econ-

. . it would be in the
omically ; or that . to admit the
it ofthe ki s
:z:fmg;:,t m;“"“ thinks, our duties on
spirituous liquors, molasses, and suzar, are
contrary to the interests of onr sugar refiners
and the welfare of all classes, the average
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voter is far from being of that opinion. In
the present state of opinion, spirituous
liquors do not form any part of a possible
basis of a commercial treaty with Spain.
Senor Marcoartu discusses the difficulties in
the way of forming a treaty between Spain
and Canada. It would have to be similar in
terms to that concluded between Spain and
the United States. A difficulty which stood
in the way of a treaty with Canada, when Sir
Alexander Galt went to Madrid to open
negotiations with that object in view, has
not been removed by the Spanish-American
treaty. Then, the objections of the farmers
of Castile to the admission of foreign flour,
were all powerful ; now, they have not beeu
overcome by the free admission of Ameri-
can flour into Cuba.  The objections to the
free admission of Canadian flour, Senor
Marcoartu thinks would be removed by the
free admission by Canada of the dried fruits,
light wines, and other products of Spain,
but this we should think improbable. The
Spanish-American treaty will not make it
more difficult, perhaps it will make it more
easy, to secure a Spanish-Canadian treaty.

Much of the information previously re-
ceived about the Spanish-American treaty
was inaccurate. It was said that flour had
been excluded fromn the free list, and that the
most favored-nation clause had beeu rojected
at the instance of the American necgotiator,
Mr. Foster. There is some confusion about
flour ; schedules B and C making free ‘‘flour
of cereals other than rice,” and schedule B
dutiable, putting 50 cts. per 100 kilogrammes
of wheat and $3 & bbl. on flour. The mosi-
favored-nation clause does not appear in the
traditional form ; but in substance it is there
and in something more than its accustomed
force. Article XX1I reads : ¢‘ Each of the
two high contracting powers binds itself to
extend to the other, in the United States
and in the Spanish Provinces of Cuba and
Porto Rico, reciprocally, all favors and con-
cessions relating to the customs’ tariffs, com-
merce, navigation, and property that are or
may be conceded to a third power, with the
understanding that the favors and conces-
gions granted said third power shall be en-
joyed gratuitously, if conceded gratuitously,
said other contracting party giving the same
compensation or other equivalent if the con-
cession has been made conditionally.”

In carrying the merchandise of which the
treaty takes cognizance, either Spanish or
American vessels must be used. This
archaic provision is of course intended to aid
in the restoration of the American marine,
and that it must have that tendency is cer-
tain ; but at what cost? If American vessels
cannot compete with those of other nations,
the monopoly secured by the treaty means
increased cost of carrying and this increased
cost must be added to the price of goods. In
this way, the benefits of the treaty are
partislly neutralized. The American com-
mercial marine will never have robust life
infused into it till it learns to stand alone
and is able to challenge the competition of
the world. Such devices as 'his will tend to
perpetuate the sickly condition of its exist-
ence. Their coasting trade, in a similar spirit
of unheroic monopoly, the Americans retain.
With some objectionable exceptions, this
treaty, which is remarkably well guarded on

all Yoints, would form a good model for
imilar instruments in future.

CUTTING PRICES.

A number of our subscribers complain of
insufficient profit on gnods sold, and tell us
that they find themselves forced to sell cer-
tain goods at or under cost by the under cut-
ting of their neighbor merchants. Some of
tho instances given by our correspondents
relate to domestic cottons; and we must
remark that it would be difficult for any
retail dealer to say, at any time these six
months past, that his neighbor was selling
Canadian cottons below what he (that neigh-
bor) paid for them. Jones might be selling
at eight cents goods which cost him seven
and three-quarters, in September, while
Smith who had bought the same goods in
June paid eight for them, and Brown was
gaddled with a bale or two at an earlier date
at eight and a fraction. Needy or embar-
rassed mills have put it into the power of
enterprising houses to break the market
from time to time ; job lots have been plen-
tiful, and scarcely any one was safe in
believing that the market for grey cottons
had “touched bottom.” Difficulties not
very umnlike these have arisen of late with
respect to sugar.

But apart from these special articles,
underselling is constantly practised, some-
times by new aspirants for business, some-
times by unscrupulous traders, and even by
houses which mean well but cannot resist
the prevailing custom. Every merchant
will find this lion in his path, and the
descriptions of underbidding vary. One
man makes a cut on sugar, another on cut
nails, a third by adroit mixing offers a forty
cent tea, a fourth sells kerosene oil, at less
than the wholesale price in London. 1In one
shop, a prize ‘of crockery or glass-ware is
oftered for every dollar’s worth of goods
purchased. In another, so many cents in
every dollar’s worth bought is returned in
cash to the purchaser. Here, an additional
cent. per pound is offered for the farmer’s
butter—there, an extra dime for his hun-
dred-weight of pork.

Too many merchants, dividing the trade,
is one prolific cause of such demoralizing
business methods. Every man is eager to
catch the stream of custom. Butsuppose he
has caught it, is he advantaged thereby if he
does not sell a at profit ? Goodssold habit-
ually below their cost are not likely to be
paid for in full, and, as a contemporary put
it : ‘“The man who habitually undersells
runs in a crooked grcove at every turn of
which bankruptcy is written.”

Selling below cest is a mode of appropriat-
ing the proceeds of goods without paying the
purchase money ; and when carried on
with deliberate design is a form of fraud
which no more serves to be condoned than
shop-lifting or pocket-picking.”

If we tell a store-keeper that he must not
undercut, that it is immoral, unbusinesslike,
suicidal, he will very likely reply : ¢ Very
good, then I may as well put up my
shutters. The man next door is openly
cutting, the firm across the street does the
same thing on the sly, and between the
two my occupation will be gone if I don’t
also lower my prices.” Well, the truth is
that if every other general store-keeper
in the country would put up his shutters and
keep them up, a better state of things would

be possible. But we need not look for this.
Some must be weeded out ; let the whole-
sale dealers see to it that their places are not
filled. Discrimination must be made in
favor of the honest, competent, methodical
country merchant ; and the sooner the fools
and the knaves are frowned out of the busi-
ness, the better tor the trade of the country.
The trader who pays his way must sellat a
profit, and cannot afford to cut below others
in the same line.

BE READY TO CLOSE YOUR BOOKS.

In a few weeks more the year 1884 will
have expired. Many business men,
joint stock associations and insurance com-
panies are meantimme making laudable efforts
to swell the volume of the year’s business be-
fore the close. This is all right, providing it
be donelin a legitimate way. But we fear that
instances are not wanting, particularly among
some of our over-ambitious life insurance
managers, of endeavors to swell the business
of this year in a way that was never contem-
plated by the Insurance Department.

It is not easy to wunderstand how
the oath can be made that the returns
or statements which profess to show the con-
dition of a compan;’s business as on the
31st December, when those statements actu-
aily include premiums on new policies
taken, not only in J wnuary but in February,
and even so late as the earliest days of
March. If we say that to make such an
oath must rcguire an elastic conscience
which can stretch over one-sixth part of the
year as has been]done in some instances, it
is equally true that such a mode of doing
business must require seme peculiar book-
keeping. It is not every accountant who
understands how to get cash received in the
months of January or February into his De-
cember accounts without some sort of con-
juration. But is it not folly to adopt such
a pernicious habit, indulged as it is at the
expense of the following years. But if once
begun it is difficult of abandonment, because
having been accustomed to extend the year to
thirteen or fourteen months to stop onthe last
day of December means a short year of ten or
eleven months at most. This would show
in many instances a decline in business, and
this the ambitious manager feels that he can-
not afford. So he stretches the truth as well
as the business.

Directors who have unthinkingly al-
lowed their manager to keep books
open for a day or a week longer than they
should in order, as he says, tl.at ‘‘ premiums
in course of transmission may be received,”
should think over the matter now, hurry up
their agents and put a stop to such an im-
proper and deceptive practice. If the man-
ager of a company finds it necessary to keep
his books open one day longer than he should
for the sake of casual advantage, he will
not hesitate to keep them open for a month
or two in order to accomplish his purpose.
Swearing to the accuracy of his statement is
only a little more troublesome in the one
case than in the other. The only proper way
to do is to absolutely close the books at the
last hour of the year and then begin afresh
with the new year.

The principal excuse offered for wrong-doing
of the kind described is that when the year
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closes “ there is no time to make a valuation
of the policies,” but this is surely a lame ex-
cuse indeed. Why put off until the end of
the year what might be quite as well done
quarterly, if not at the end of esch month ?
The premiums on the policies taken on the
last days of the year are paid in cash and no
valuation is required. The London Review,
in treating this subject, says that : ‘‘ A twelve
months’ statement of balance-sheet and re-
venue account ought really to include twelve

~ months’ transactions, and that the cash-

book from :he 1st January to the 31st De-
cember should be the sole arbiter of what
should and what should not be brought into
the revene account. We are willing to con-
cede to the book-keeper the existence of a
suspsnse account in which all preminms due
but payable during days of grace sh.uld be
entered as receipts, and that in the balance-
sheet there should appear against this item,
premiums due and payable but not yet
received. This being granted we do not
think that any further concessions should be
made.”

The same journal further says, in refer-
ring to this matter : ¢ We are glad to think
that the accounts of English life offices are
free from one gigantic evil, which we wish
wa could believe that some of our Transat-
lantic brethren did not suffer from. It is
not yet the custom in this country to con-
sider a policy as actually completed, and the
premium as actually paid, although it is per-
fectly well known that the premium on that
particular policy never will be paid at all.
This system, we fancy, is carried out to an
extent very lit:le dreamt of, with the result
of course, of showing an astounding number
of lapses year after year. It will be very
interesting to discover how many of the so-
called lapsed policies of some of the more
progressive amongst the American life offices
are policies upon which no premium what-
ever had been paid. If this test were applied
We are inclined to believe that the volume of
new bhusiness transacted would be found to
shrink very materially; whilst, on the
other hand, the number of lapses would be
very much reducea. Let agents, by all
means, be encouraged to use their utmost
endeavours to bring in policies before the
end of the year, but on no account let any
extension of the present system of giving a
month’s credit be permitted. On the other
hand, let the existing concessions be gradu-
ally withdrawn, if not in whole, at least in
part, until the year’s account shall come to
mean a year’s business, neither more nor
less.”

o

ACCIDENTS AT SEA.

A ‘suggestion was thrown out, the other
day, by a Montreal journal, which appears
to us of great importance to our merchant
marine. It concerned life-saving at night,
at sea. I[n the case of collisions on the
Great Lakes, for example, the horrors of the
situation are enhanced tenfold by darkness.
The excitement and bewilderment of such
events, great as they are in broad day-light
must be greater in the pitchy blackness of a
stormy night. Or when a passenger falls
overboard, or a poor sailor, reefing canvas
on a yard-arm, leses his grip and is tossed
into the waves, he siands a far better chance

for his life in broad day light, when he can be
seen and a life-bnoy thrown to him, than
when “ the jaws of darkness do devour him
up ” and his cries for help are drowned by the
roar of wind and wave.

Any device, therefore, which tends to the
saving of human lives under circumstances
which are, unhappily, too common in our
inland waters, is deserving of attention.
What are known as life-buoy signal lights
have been in use for several years by the
British and American navies, and are coming
into use on ocean steamships. These lights
are attached to the life-buoy by strong
cords and at once on being thrown overboard
and striking the water, throw out a brilliant
light which, it is said, neither wind
nor water can extinguish and which will
burn for nearly an hour. One of these
lights, attached to a life-belt and thrown to
a person overboard at night, will not ouly
guide the drowning man to the float, but
will aszist a boav’s crew from the ship to find
him.

With respect to collisions, too, means
have been invented whereby, in such
cases, a brilliant light, inextinguish-
able by wind or water, and yet mnon-
explosive, can be instantly made to
burn on a ship’s deck or at her side for half
an hour. Thus the launching of a ship’s
boats, or the embarkation of passengers and
crew can be made a matter of much greater
celerity and safety than the same operation
performed in the dark or with the precarious
light of lanterns or torches, subject to being
extinguished by wind or wave.

Both these inventions, it appears, have
received the approval of the Admiralty,
Trinity House, and the British Board of
Trade, as well a8 of varioua foreign govern-
ments, who have caused them to be tested
at various times during the last few years.
And the effect of their use has been already
to lessen the fatalities usually attaching to
such accidents as we have described. Fur-
thermore, the British Government has made
it obligatory upon owners and masters,
under penalty, to have such life-saving ap-
pliances furnished to sea-going steamers and
ships. By section 21 of the Merchant Ship-
ping Act of 1876 it is enacted that :

‘ Every eea-going passenger steamer, and
every emigrant ship shall be provided, to the
satisfaction of the Board of Trade, .

1. With means for making the signals of
distress at night, including means of making
flames on the ship which are inextinguishable
in water ; and

2. With a proper supply of lights, inex-
tinguishable in water, and filted for attach-
ment to life-buoys.

It any such steamer goes to sea from any
port of the United Kingdom, without being so
provided as required by this section, for each
default in any of above requisites, the owner
shsll, if he appears to be in fault, incur a
penalty not exceeding one hundred pounds,
and the master shall, if he appears to be in
fault, incur & penalty not exceeding fifty
pounds.”

We are told that a bill has been intro-
duced into the parliament of some of the
Australian colonies, to compel all sea-going
veasels to provide these night signals. The
matter is certeinly deserving the at'ention
of our own government. With so large a
merchant service as ploughs our waters, not
only on the St. Lawrence and the lakes but
cn our Atlantic and Pacific coasts, and with

our eailing v ssels in avery part of the globe, !

Canada should not be the last to adopt
measures for the safety of those who go
down to the sea in ships.

THE COST OF WHEAT PRODUCTION.

The present unprecedented low price of
wheat caused the statement to be made
broadly that the farmer does not get back
the cost of production, and enquiries into
its truth f:llowed. The London Economist,
when wheat was selling at a fraction over
thirty shilling a quarter, estimated the cost
of production, in England, at forty shillings.
Other estimates were made in America and
elsewhere, under varying conditions of pro-
duction. In Michigan, where the conditions
cf wheat culture have much in common with
those of Canada, much information has been
collected on the subject and various estimates
made of the cost of producing a bushel of
wheat. The Michigan Secretary of State
has engaged in these enquiries, by means of
circular, the press has done the same, and
the Secretary of the Detroit Board of Trade
has given subject his attention. This*gen-
tleman has issued a circular containing esti-
mates of the cost of raising a bushel of wheat
in Michigan, asd in answer to the question,
“ Is it & profitable cereal for the farmers to
raise?” The circular of the Secretary of
State of Michigan is a carefully framed doc-
ument and seems to cover the whole ground
of the necessary enquiries. The replies, of
course, exhibited considerable divergences 3
and something depended upon the method
of dealing with them. I[n doing this, care.
ful discrimination appears to have been
shown.

The returns were from eighteen counties,
and they embraced the average production
of each for five years, from 1878 to 1882,
The average, as the following table shows, is
considerably over that of the whole unien :

Bu. Bu.
Counties.  per Counties.  per

ac. ac.
B rrien........... 16  Kent............... 17}
Calhonn ......... 18  Lenawee ... ..... 19}
Clinton ............ 19} Macomb .........
Eaton ............ 174 Montcalm ...,
Hillsdale .. 17 Oakland ........ 17}
Ingham . .......... 184 St. Clair ........ 14}
Ionia............... 194 Tuscola ..... .. . 174
Jackson............ 19 Van Buren....., 15
Kalamazoo ...... 17 Washtenaw...... 21}

Average, 18 counties, 5 years, 17.72 bushels.
Average, state, b years, 17.36 bushels.

The yield per acre has much to do with
the cost of production. The average yield
of the United States is a little more than
two-thirds of that of these eighteen Michi-
gan counties ; and if the popular impression
that it 1akes twelve bushels an acre at $1 a
bushel to give a profit to the grower of
wheat be correct, it is clear that when the
quantity is increased nearly one-third, the
conditions of the culture are greatly
changed. It might be that the cost of each
of the eighteen (17-72) bushels was greater
than that of each of the twelve bushels. If
the English average be taken at thirty bush-
els an acre, it is not enough, at Pf””n b
prices, to return the necessary o;”;fi::bipm-
Juction. The State average O gan,

oars, is put down, a_? over saventeen
f"r.g;e ybushels; and if this be true, these
gj_ s 3 £ the country which produce less than

the averaga of the whole union, probably do
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not average more than nine or ten bush-
els an acre. Any crop below twelve
bushels must at present prices be unprofi-
table. The Secretary of State for Michigan,
deduces from the replies he received the fol-
lowing statement of the cost of producing a
bushel of wheat delivered at the railway, in
cents and fractions of a cent.

Per Per
acre.  bush.
Plowing c.ocovuneiivenniiinnnnnnns $1 68 9.63
Seed .. vereens 1 60 9.03
All oultlvatmn from plowmg
till seed is sown............ 170 9.59
Reaping and binding........... 150 8.47
Stacking or carrying to barn 80 4.50
Threshing .. ceeveene.. 124 7.00
Hauling ftom barn to railroad 53 3.00
$9 06 51.22

There remain to be added annual repairs
to buildings and fences. Some allowance
has to be made for the cost of fertilizers, and
when farm manure is used the cost of haul-
ing has to be counted. These items swell
the total to 59 cents as the cost of the bush-
el of wheat. But this is not all : rent has
to be estimated, as well as transportation
charges, before we arrive at Detroit, where
we get in the market price a sure quotation.
The ¢ Farm statistics of Michigan”
and the United States census figures
show great discrepancies; a fact which
shows considerable uncertainty in some
of the elements of the calculation. In-
cluding land, fences and buildings, the
census makes the value per acre of the land
in these Michigan counties, $62 ; the major-
ity of the correspondents of the Secretary of
State make the figure $60, and accordingly
$60 is the figure which he takes for the pur-
pose of the calculation. At four per cent.,
the yearly rent of an acre of land worth $60
is $2.40 ; and this is certainly one per cent.
leas than Michigan farmers can borrow for
on mortgage. The importance of the item
of interest to the farmers is brought into
bold relief. If a farm worth $60 an acre
were mortgagedat 8 per cent. to 50 per cent. of
its value, this part of the rent would alone be
$2,40 an acre. Besides when the land is
fallow, there is no return and the crop in
after years must bear a higher rent. For
this addition thirty cents an acre is put
down, making rent $2.70. The increase of
the value of the land some think, should be
put agairst the rent ; but to the farmer the
increase in the nominal value of the land,
the land being considered an instrument of
production, is of no value : if the land went
up to $80 an acre, it would not on that
account produce an ear of wheat the more.
It is only when he sells, and he sells as
owner not as farmer, that the farmer
receives any benefit from the increase in the
price of his land. Frequently nominal in-
crease in value involves an increase in taxes ;
and while the land is going up in nominal
value its real value as an instrument of pro-
duction is declining,

Wo arrive then at the total cost of pro-
ducing a bushel of wheat delivered at
Detroit :

Per Per
acre. bushel.
Al labor as above...... $9 05 $0 51 22.100
Annual repairs, manur-
ing, et . 059 0 0333100
Rent .ccccevevernvecinnne 2%0 015 23-100
010

$0 79 78-100

The cost being nearly eighty cents (79:78)
a bushel, what is the selling price ¢ Mr.
Meclver finds that the average price for spot
wheat, that is in this case, at Detroit, No. 1
white, to have been for the eight years from
1876 to 1883 inclusive, $1.20. But in the
preseLt state of depression, this average does
not help us ; and unless it be a figure, the
return of which we may fairly count upon,
it is of no value whatever. The profit in
the past, over thirty-five cents a bushel, was
a good profit ; but with No. 1 white wheat
at 76 cents, its present price in Detroit,
there is a positive loss of nearly five cents a
bushel.

This loss is the measure of the extent to
which the farmer is going back. Part of the
difference may come out of his own wag:s,
when he performs the work of a laborer,
part may represent depreciation, part take
the form of additional mortgages. In
Europe what would happen, under a like
state of things? Rent would be the first
item in which there would have to be a de-
crease. Here the farmer is his own land-
lord ; but nevertheless the item of rent must
enter into any estimate of this kind. It
must modify the capitalization and affect
the selling price ; and as interest paid on
capital borrowed on the farm takes the
place of rent, it is clear that if present
prices continue, the existing rates of in-
terest cannot be paid out of ths pro-
ceeds of the wheat crop. In fact land,
in the condition of that of these eighteen
Michigan counties at present is of no value
as an instrument for growing wheat; and
wheat grown upon it is not a crop that can
pay any rent at all. That there is such land,
economists since the days of Ricardo have
recognizad.  Hitherto thoy have been con-
tined to inferior scils ; now, wheat being
the crop by which to estimate them, they
include the best lands in the state of Michi-
gan. Is the condition of Ontaric much dif-
ferent from that of these Michigan counties?
1f different, in what respect ? Itis certain
that the average wheat production of Onta-
rio is lower. Fortunately, if wheat is an
unprofitable crop, there are other crops that
which the farmer can grow that yield a fair
profit.

—Besides the treaty with Spain, the
United States has concluded commereial
treaties with Sau Domingo, Guatemala, Sal-
vador, and Columbia. The copy of the
Spanish-American treaty which has been
made public was cabled from Madrid to the
New York Times. The official copy has
been sent to the Senate for ratification.
The treaty with San Domingo secures for
American flour free admisaion into the sable
republic ; and the treaties with Central Am-
erica are said to be liberal in the matter of
American flour and grain. The tobacco and
sugar interests show a strong opposition to
the Spanish-American treaty ; the sugar
growers of Louisiana and the tobacco
growers of Connecticut, New York, Penn-
sylvania, and Iowa may be expected to j join
the malcontents. If all these and other
contemplated treaties be ratified, the reduc-
tion of revenue will be so great that the
United States tarif on manufactures can-
not be much, if at all, decreased.

.1883.

TORONTO TRADE.

Considering the prevailing tone in Toronto
business circles during November, the com-
plaints of dulness and the comparisons
made unfavorable to similar seasons in
other years, our readers may be surprised to
learn that the aggregate imports and exports
for last month were larger than those of the
same month in either of the two years next
preceding. But this is the case. The
Board of Trade Returns show that in
November 1882, the aggregate was $1,752,-
892; in November 1883, $1,747,761; in
November, 1884, $1,779,991. The value of
the principal items of import we select, as
under, and compare with the preceding
November :

ARTICLE, Nov. 1884, Nov, 1883.
Cotton goods.... . $ 59,038 @ 63,075
Fancy e 20,235 18,611
Hats and tonnets ..... 5,001 5,323
Silk goods ............... 28,431 27,659
Woollen goods ......... 63,956 56,293
Total dry goodas......... $176,660 $170,861
Books and pamphlets $ 36,859 $ 50,804
Coal and coke............ 206 166 162,674
Drugs and medicines... 15,875 15,108
Fruits, dried and can’d 43,398 54,012
Glass and glassware... 16,215 24,922
Iron and stesl goods... 99,342 122,664
Jewellery and watches 29,602 26,362
Leather goods............ 20,805 23,648
Musical Instruments... 11,020 10,068
Paper goods ............ 21,879 30,198
Wheat flour ........... 10,902 7,847
Indian corn............... 21,345 3,058

The items of dry goods, coal, flour and

maize account for three-fouiths of the excess
of imports in November this year over last.

Turning to exports, the produce of Canada,
we find them to have been $470,608 in value
as compared with $560,775 in November
preceding. They consisted of merchandise
under the following headings :

Nov. ’84. Nov. '83.
The Forest. . ...........$ 31,826 $ 47,143
Animals, &c. . ... 81,558 134,401
Fisheries......... . 391 ...
Field products ......... 330,476 361,894
Manufactures. .......... 24,571 16,722
Miscellaneous ......... 1,786 615
Total..........c.... $470,608 $560,776

Of the Canadian manufactures exported at
this point, books, machinery, cotton and
woollens show an increase. The main items
among our field products viz : barley, beans,
peas, seeds, were all shipped in diminished
quantity. Horses, horned cattle, hides and
skins are in excess of the same month of
But exports of meats are much
smaller ; so likewise are wool, eggs, and
butter, while cheese and malt are this month
nil in the returns, Lumber, too, shows di-
minished shipments,

—It is fsshionable in certain quarters just
now to have a fling at what is called old-
fashioned life insurance. And we are often
treated to flippant essays upon the grasping
and illiberal and expensive character of ‘¢ 0ld-
line companies,” in contrast with the simpli-
city, cheapness, sweetness and light of the
brand new co-operative assessment conocern.
Those who like experiments, and are fond of
frequent change, will very likely give the
plausible cheap-John shops a trial ; indeed
they mostly insist upon buying their own ex-
perience, rather than be warned by that of

others. But it might be money in thely
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pockets if they would take time to read the
following statement, which we find in the
New York Bulletin, of what $198 a year put
fnto an old line company has accomplished :

“In the year 1843, nearly foriy-two years ago,
& young man who is now one of the most pro-
minent and inflaential oitizens of New York,
one of the wealthiest men in this country and
also one of the most noted and enterprising
flnanciers in the world, took out in the Mutual
Life Insurance Company of New York a polioy
of $10,000 upon which the annual premiom to
be paid for life was $198. This preminm has
been paid every year in full, and the dividends
declared by the company have slways bsen ap-
plied to increasing the amount of the ingurance
by reversionary additions to the polisy—that is,
each dividend declared in cash was used to buy
new insurance paid up by a single preminm of
the amount of the cash dividend. At the anni-
versary of the policy, Decomber 16, 1883, the
amount of the additions in foroe was $16,371—
making, with the original $10 000, the sum now
insured $26.371, payable at death. The total
premiums paid, namely, $198 a year for forty-
two years, amount to $8,316; so that, if the
party assured had died in 1884, prior to Decem-
ber 16, the company would have paid his estate,
or the beneficiaries named in the policy, the
$10,000 originally assured in 1843 and have
returned all the premioms paid ($8,316) and
also the further sum of $8 055—altogether,
$18,055 more than the amount of premiums
paid by the holder of the polioy.”

In the face of this example (and we could
give a dozen more examples) of the benefits
to be derived from life insurance in a first-
class company and on a desirable and equit-
able old-line plan.

The Bultetin is justified in asking : ** What
kind of a showing can co-operative, assess-
ment-after-death insurance (so-called) make
by way of honest competition or respectable
comparison ?”

—The recent discussion of the St John
Board of Trade contains little of a prac-
tical character. The request that the
g>vernment should take steps to secure com-
mercial treaties with Spain and the Ucited
States and some arrangement with the
British Weat Indies, as an expression of
opinion, was a proper and natural, in a com-
meroial organ. To place undue stress on the
need for such treaties could not possibly do
any good and might do harm If you want to
make a bargain with a man you do not com.
mence by telling him that it is a ma ter of
life and death with you ; and in an inter
national question it is not less indiscreet to
give away your case. The Board, however,
cannot be accused of indiscretion, and it has
not allowed itself to be made resp »nsible for
the opinions of individuals which it was not
prepared to endorse. It has, however, de-
clared that New Brunswick has been disap-
pointed with confederation, and that general
discoutent prevails, The precise cause of
the disappointment or the souroce of the dis-
oontent is not given. It consists no doubt
in the languid condition of trade, for which
a remedy is desirable. New Brunswick need
not be afraid that Ontario would object to
reciprocity treaties, if they could be goton fair
terms ; but all such arrangements depend
upon the agreement of two partles. The
other parties to the proposed arrangements
must be heard from,

—The debt of the city of Quebec, $3,079,-
090, i3 a heavy weight about the necks of the
citizens. The money was b:rrowed in En-
gland, all except £45,000, which bears five,
at 8ix per cent. Le Comptoir d’ Escompte, of
France, proposes to take over this debt at
5%. Under the proposed arrangement the
city would have to pay $190,533,33 against
$183,458.40 which it now pays. The city
treagurer, M. Lefranca, objacts to the terms
as too onerous. It would he difficult for the
city to pay $16,074.93 a year more than it
Pays a% peesent, a sum which capitalized,
amounts to $728,762.87. The sum of 89,-
266.11 at five per cent. would extinguish the
debt in sixty years. The Treasurer thinks
it would be possible to exchange the present
debt for one bearing four per cent., by
which operation there would be a gain of
$3,000 & year. The conversion would not
be without its difficulties : these would be
all the greater from the fact that the contri-
bution to the Sinking Fund is not regularly
mede. To this fund the contribution is
$50,000 a year, ranging from one to two and
a half on the debt. This payment the
Treasurer says it is utterly impossible for the
city to meet ; but objection to non-payment
is not so easily removed as he supposes.
Any thing that would lighten the burden
would be a god-send to the city.

A ——————

—Many «f the Canadians who, in the days
when Minnesota and Dakota enj yed gr ater
ra lway facilities than the youthful Province
of Manitoba, abjured their status as British
subjecta in order to b in a position to claim
homesteads under the laws of the United
States, have now good reagon to repent hav-
ing sacrificed their natiouality. Th s follow-
ing quoiation is from the S:. Viucent New
Era, published in Minnesota, about three
milez south of the international boundary :

"“ 0n Taeslay last we saw a sight upon our
atreets, thet with little variation can be witness-
ed hiere 2oy day. A nnmber of cue best farmers
were ia town, men we have known sinee the
aeitlod here, and known them to be eober, hard-
working, iotelligent, honest men. They had
their wagons loaded with wheat and the prices
they were offered ranged batween 27 and 37
cents per bushel, mostly 27 cents. After taking
out the ccst of threshing, and twine they were
pxid lees for their wheat than the railway
charges are for drawing it to market. Some took
their wheat to Traill’s mill, asd traded it off for
flour. Boms took it to Emersou, Manitoba, and
paid tho duty and sold it there, others took it
home sgaix, and a few, disheartened, eold their
loads for what they could get, not what it was
worth, and all felt like cursing the country and
getting out of it.”

—Exports to West Indies from Canada,
fiscal year 1882-3 were, in valuo, $3,125,031
while the imports were valued at
$4,369,260. Of our exports to the
British, French, Spanish, and Danish
West Indies, $2,361,699 worth was products
of our fisheries ; $413,203, of the forest ; the
remainder, with the exception of $70,000
manufactured and miscellaneous goods, con-
sisted of animals and dairy produce or of
field products, The oxport of New Bruns-
wick thither amounted to only $106,000.

! Nova Scotia sent $2,855,000 worth, mainly

fish. Quebec, about $43,000 worth. Onta-
rio, animals and manufactured goods to the

value of $13,400.

—A transposition of the types in last
week’s MoNETARY TinMES, confused what was
intended to be conveyed with respect to a
point in the criticism of the Trust & Loan
Company's statement, page 641. The last
sentence but one should read: ‘‘One of
the serious drawbacks under which this
company labors is that while the rate of
interest it pays on debentures is 4} per
cent., it receives on its reserve fund, which
is invested in special securites, only 337
The point sought to be made is that their
money should be more profitably invested
The report shows that the company has
$418,500 in bank or on short loans, earning
not over 3 per cent., and $671,500 in special
securities, at 3§ per cent., making over a
million of dollars unprofitably invested.

—It is understood that the $10,000,000 of
bonds which the Canadian Pacific Co. pro-
poses to issue on the Ontario and Quebec
railway have not yet been taken; but some
well informed persons are of opinion that
they will shortly be placed. It is probable
that the company has obtainel an advance
on some of its securities. The statement is
confidently made that the Lachine bridge
and the cut-off at Smith’s Falls will at once
be built. The bridge is a necessity and
must be built sooner or later.

INSOLVENCY LEGISLATION us.
COMMERCIAL INSURANCE.

(COMMUNICATED.)

Repeated attempts have been made in
Canada and the United States, without
success, to procure the enactment of Bank-
rupt Laws, or of laws for the pro rata distri-
bution of the assets of insolvents, and thera
are general cutcries, both on this side the
Atlantic and in Europe, concerning the pre-
ferential assignments which are so often
made to the detriment of general creditors.
We complain tha: we are too much governed,
and yet, whenever any difficulty occurs, we
call upon *‘The Government " to help us,
instead of considering whether the proper
remedy i8 not in our own hands, and whether
the remedy we ask of the Government is not
one which will increase the evil.

If we would lessen the number of insol-
vents we must study carefully the causes of
insolvency ; if we would not lose by insol-
vencies we must either avoid the causes or
insure ourselves against their effects ; but, if
we have a bankrupt law, and depending upon
it for partial indemnity, continue to sell
goods on cradit to doubtful persons, we
practically charge every one of our customers
an insurance premium to indemnify us
against losses by insolvencies. Because,
suppose we, by its means, collect fifty per
cent. of the amount of an indebtedness
which represents five per cent. of our gross
sales to the insolvent, we prctect ourselves
against general loss on our business by an
extra charge of two and a half per ocent.
upon our sales to the prospective insolvent ;
or, if the gross amounts of such debts, com-

do not exceed one per

pouanded at this rate, ford to let
cent. of our gross sales, wo oan &

im off more lightly by adding one per oent,

him or rioe lists and foregoing this advance

:: ::olfoustomers of whose financial stand-

ing there is no doubt, if their purchases re-
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present not more than fifty per cent. of our
gross sales. Therefore, by this system of
insurance, we permit the sale of goods on
creiit to doubtful parties.

During the last epidemic of insolvencies
we encouraged a false system of philosophy,
whereby it became an acknowledged duty
on the part of creditors to make such a set-
tlement with the insolvents as would enable
the latter to recommence business with suf-
ficient capital to continue to buy goods, gen-
erally giving them more capital than they
previously had, and encouraging them to
seek for profit, not in the prices at which
thkey sold goods, but in the reduced prices at
which they could obtain them by means of
compromise settlements with their creditors.
By this process we encouraged the reckless
traders, drove out of business the legitimate
ones, and burnt our candle at both ends,
until the continuous outrage upon s ciety
caused it to deprive us of an insolvent law
of any sort, and served us right too.

Our position is now that of sauve qui peut,
—save yourselves who can. If wesell goods
cn credit to a reckless trader we have to
count upon some one else getting a preferen-
tial settlement with him and leaving us out
in the cold. Yet we go on selling on credit to
such people all the same, aud cry to the gov-
ernment Hercules for aid in the shape of a
law for the propagation of insolvency when-
ever the other fellow gets the preference,
‘We first made insolvency a profession, then
we elevated it into a science, just such a
science as burglary now is in some of our
cities, and now we ask the Government to
allow us to divide the profits with the
burglars.

If we were more careful as to the charac-
tor, habits, antecedents and training of those
to whom we sell geods on credit, we shuld
have fewer disastera in our business. And
if, in doubtful cases, we insisted upon proper
security we should have few losses ; not only
80, but we should encourage instead of dis-
couraging the legitimate trader who pays
one hundred cents on the dollar, and sells
his g:ods at such prices, and on such terms,
as enables him to continue to do so. If
then a debtor met with such misfortune as
could not reasonably have been foreseen and
provided against, we could always shew cur
good feeling by subscribing for his mainten-
ance or hisre-establishment in business ; butif
an insolvency were caused by extravagance,
speculation, drunkenness, laziness or auy
kindred vice, we should not leave it in the
power of any majority of us to encourage
that party to a continued career in business.
There are some of us who have reduced the
provocation of insolvencies and preferences
to a sciencs ; we get hold of a man who will
sell large quantities of goods for what they
will bring, we are careful to have only one
such in a village. We take a mortgage or
other security such as will cover the amount
of our limit of crediting, we get his fire insur-
ance policies made payable to us; we then
encourage him to buy miscellaneous goods
from others, allowing him to refer to us;
and, in answer to any enquiries we simply
point out the amounts of our sales to the
parly, without saying anything concerning
our precantionary measures. When the
crash comes we are paid in full, whilst the

outsiders get nothing. As, however, this
sweet arrangement cannot long continue to
work, and, as it is doubtful whether any in-
solvency legislation can be secured, is it not
best to digest all these experiences and ex-
pedients and do our own work instead of
asking the government to do it for us?

Well then, if ten per cent. of our customers
are doubtful persons, and if ten per cent.
of our sales to them are paid for at the rate
of fifty per ceut., then an insurance premium
of one-half per cent. will insure us against
loss by them. 8o, if we cannot trust each
other for fair play at the time of the insolv-
ency, why should we not be insured against
loss at the time of the sale of the goods ? It
may be answered, because there is no
organization for the purpose. But why can
we not organize one for our own protection,
just as well as the jewellers organize to
insure themselves agninst loss by burglary?
The answer to this is, because no one has
propounded such a plan of insurance, and it
18 doubtful if the one who dared to do so
were not looked upon as a lunatic.

There must necessarily be some expenses
t> add to the net cost of insurance, and,
being an experiment, the first attempt may
be a failure. To this it may be replied that
the insolvency proceedings were notoriously
the most expensive and the least sitisfactory
proceedings that ever were invented; they
gave more scope to dishonesty than any
other and the failure of that system was so
complete as to be considered incapable of
recoustruction or of amendment. The
inauguration of a system of insurance against
losses by insolvencies should not be a very
difficult affair ; it involves the consideration
of several principles, none of them abstruse :

1. The preminm must be paid by the par-
chaser of the goods, and, until a system of
averages was established, it would have to
be large enough to allow those who did not
cause loss, to participate in the profits of the
company.

2. The company would require to be sub-
rogated to the rights of the cceditor.

3. The company would require the right
to examine the affairs of the purchaser
whose credit was guaranteed aud t» be trus-
tee of the estate in the event of insolvency,
to be payee under policies of fire insnrance
and to hold such securities as they
might deem necessary to their safety.
By these organizations the expemsive and
nusatisfactory machinery of a bankrupt law
would be rendered unnecessary ; persons
who did not pay cash for goods would pro-
care insurance for their creditors, doubtful
partics would be ment to the insurance com-
pany for guaranty, failing to procure it
would mean “NO CREDIT,” bad men
would be weeded out of business, and mer-
chauts would soon 80 appreciate the facilities
afforded them as to require the general
adoption of Commercial Insurance, and
it would soon b» as much a matter of course
as is fire or guaranty insurance. Besides
which, instead of calling upon the govern-
ment Hercules and squabblingover the form
of assistance we wanted, we should be
using our own shoulders to push our own
wheels.

ALKALL

SHORTENING CREDITS.

Among the features of wholesale business as at
preseut done, there is none deserving of more at-
tention, with a view to its reformation, than
that of the lengthenirg terms of credit and the
dating of goods shead. Maritime province
merchants are excited about West India trade
and reciprocity with the States; Manitoba
merchants are discussing the North-West
Council ordinance which protects new comers
into the territories ; Quebeoc snd Ontsrio busi-
nese men are urgent for a Distribution of Assets
measure or an Ingolvency Act. But here is a
matter which affects all ; & growing evil, and
one which extends to importations from Europe
by wholesale dealers as well as sales by these to
the retail trade.

Dry goods houses, as is well known, sell their
wares on terms of credit which extend from five
to ssven months. Some boot and shoe manu-.
facturers, as we lately ehowed, are relaxing their
terms to & correcponding extent. JAnd next the
hardware houses occmplain’ that terms of
oredit on goods which ought mnot to
exceed four months’ have resched to six.
The faney goods importers in this city are trying
to restrict their credit sales to * three months
trom 1st of following ' instead of four or five,
but some will not come into the proposed restric-
tion. And the book and stationery trade are
making spasmodic efforts to get nearer to a eash
baeis. It would be a salutary departure if, at the
New Year, all branches of the wholesale trade
could agree upon & basia of credit which should
do away with dating ahead and consequent over-
lapping of billa. Wea are drifting into lax
methods in this regpect, which must result in
disaster.

*“ HOW HAVE YOU FOUND BUSINESS?"

*The trade of Kineardine has been fairly
astive during the fall,” writes Mr, Robert Baird.
¢ There have been no failures, and our business
men seem satisfisd with what they have done
and hope for a good holiday trade and winter
bu:iness. The deliveries of grain by farmers at
this point, so far, have run up to sbout 150,000
bushels, Add to this large sales of cattle, sheep
and hogs for export and the means of cirenlating
considerable mouey is appsrent. The successful
manufacture and sale of cheese has besn a great
source of revenue to the farmers of Kinoardine,
Bruce, Huron, and Kianloss townships ; this in-
dustry will be largely increased next year. The
export trade of this place has exceeded that of
any other year.”

A oorrespondent in Nottinghamshire,Eng. writes
ag under, on 17th ult : Your paperis a very
welsome visitor. I am sorry to see coramerce 80
much depreesed in’ the Dominion. I hope you
wi.l continue tooppose such awild scheme as Mr,
W. Waliace of Simedre advoestes. Flooding
your country with papsr money, not redeemable
in gold, cannot be cf any banefit.

G. W. Ames & Co., of Wiarton, write us on
Deo. 6th : * Thia section of the country, depend-
ing largely on the lumber and timber business,
the depression in tbis industry has ocsused a
glackness in business during the past year,
However, stocks have mostly bsen got rid of
by the saw-mills, in small lots, and the output
for the coming winter will bs small. Our vil-
lags bas had a steady and healthy growth, old
busivess men as a rule meet their engagements
promptly snd we have fsith in the future of this
priinanla.”

Meesrs, E. Cogswell & Co., of the Colonial
fonndry, Sackville, N. B., writs on the 4th inst. :
« Trade in our line has been fair, but not up to
the average. This is partiy owizr ¢ tho genet-
al depression in trade ana i tiv to the diffienlty
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of introducing a new line of stoves, On the 1at
of April last we abandoned nearly all of our old
styles of stoves and commenced the manufacture
of a full line of cooking stoves and ranges.”

A general mershant at Ayton, in the county
of Wellington, sends what follows. What he
gays about creameries is sound : *P.8.—Crops
in this vicinity were light, though of good
quality. This combined with low prices for
grains and cattle and mild weather, has made a
dull trade.  If farmers could be indumeed to go
more strongly into butter making in and through
oreameries or cheese m-king, I believe that it
would be better.”

A bank agent at Parrsboro’, on the Bay of
Fundy, thus expresses his opinion on the West
India question, which is a particulatly ¢live’
one in the Maritime Provinces just now :—* It
you would aid in promoting confederation or
reciprocal trade with the West Indics, you
would do much towards placing us in a position
to report ¢ State of trade in this part of country,
@oop.”

From Montagus, P. E. Island, a bank agent
sends us what follows : *‘‘Business hss been
dull this season, but a good amounnt of produce
is being shipped ; and as prices are fair the
merchants here will be able to collect fairly.”

Bowman & Wiegaud, merchant millers at
Arthur, Ont., put the pith of their letter ina
postsoript, thus : * P.S.-——A generai complaint
of dulness in trade. Graina a good sample, but
low prices induce farmers to hold on. This
following a failure of crop last year and low
prices this year could not produce any other
result. Oar N.P. ¢ boom ’ is a boomerang.’ ”

.In reply to our enquiry as to the state of trade,
tbe Adams Tobaceco Company of Montreal seys :
“ We found business pretty good during the
spring and summer, but a slight falling-off was
perceptible during Sept. and Oct. Howover,
November has picked up again.”

Luoas, Leacock & Co., of Brigden, eay : ¢ The
depression has been severely folt throughont this
locality more especially in the lumber trade,
8ales of hardwood being extremely slow. The
prospects for the winter are anything but good.
Stocks put in will be light.”

In the opinion of a banker at Kineardine,
‘ Storekcepers a8 a rule are oarrying lighter
stocks, and seem to be doing a moderately safe
business. They appear to meet their paper
promptly. Farmers have very little money to
spend. This fall the cattle trade was more
active than usual, but is now quiet. There has

been an average business done in other branches
of trade.”

The well-known dealer in bees and honey, Mr.
D. A. Jones, writes from Beeton, Ont., on the
6th : * Business is not 80 good as it might be.
We have had no sleighing as yet; and the
Christmas trade will not amount to much if we
do not have sleighing soon.”

A New Brunswick merchant in the fish export-
ing business, Mr. John Windsor, of Petit Rocher,
tells us that ** Our trade for general merchandice
over the counter has not been as gcod as 1883,
a8 the fignres show : From 1st Feb, 1883, to 1st
Deo., 1883, we sold $35,208.03, and from 1Ist
Feb., 1884 to 1st Dec., 1884, we sold $30,106.63,
being a decrease daring last tem months of
$5,101.40, compared with like period last year.
Our export trade, consisting chiefly of csnned
lobsters, was better this season than last, as, in
1883 we only exported about $24,000, and this
geason we have exported about $36 000. Prices
have also been better than last season an.d al-
though the retail trade here has been lighter
than 1883, business on the whole has been
more satisfastory with us.” .

Here is how they feel in Cornwall, accordm'g
to Messrs. Kirkpatrick Brothers: ¢ Trade is

exceedingly dull, partly owing to the fact that
our factories are employing fewer hands than
during former years, and at reduced wages, and
partly in coneequence of the low prices and
languid demand which exists for farm produce.
It is questionable if bueiness at this particular
season has been as depressed during any year in
the past decade.”

A bank agent at Pioctou writes us, on the 8th
inetant: “ Trade has been du!l here for some
time back, and prices are low. Nothing but
‘¢ reciprocity "’ with the United States will mend
matters in Nova Scotia, the natural market
being there.”

&

WESTERN ONTARIO COMMERCIAL
TRAVELLERS' ASSOCIATION,

A meeting of the abova Association was held
on Saturday, 6th inst., in their rooms, Masonic
Temple, London. The President, Mr. William
Lind, occupied the chair, and there was a large
attendance of members. The President char-
acterized statements which had been made re-
garding mismanagement of funds as alike un-
true and unjust to the Association. * In place
of the funds having been squandered, the fol-
lowing etatement will ehow the relative position
of our funds:—When I had the honor of being
elected Preasident our sarplus funds were $2,754,
at present they ars $6,000, Dauring my time of
office we have paid for death and eick olaims
$2,500, but for which our gurplus would have
increazed $5,800. The defaleations of our late
treasurer were a serious loss to the Aassociation,
but we were exouerated from the respoueibiiity
thereof.”

Mr. H. D. Long reported that delegates of the
Association with otbers from Toronto, Montreal,
and Maritime Province Assceiations had a con-
ferenca with the General Passenger Agents of
railways a8 to privileges, and were now informed
that the pazsenger advantages at present
enjoyed by members of the Aseociation wou'd
be continued for a year.

The election of officors was then taken up,
and resulted as follows :—

President—Mr. W. J. Reid, elected by acclam-
ation.

First vice-president—Mr. H. D. Long, elected
by acelamation.

For second vice-president four nominations
were made, but the other thres withdrew in
favor of Mr. Munroe, who was declared eleoted.

Third vice-president—Mr. R. H. Green
(elected.)

Tressurer—Mr. S. N. Sterling (elected).

Nominations were then made for directors.
Seven to be elected by ballot by next meeting.

Directors elected for Hamilton were: John
Crothy, Jobn Booker, R. K. Hope. Directors
for Toronto—John J. Qaarry and F. W. Heath.
Stratford—James Doyle. Brantford —Geo. Watta
and James Smith. Paris—James Maxwell.
Ayr—J. G. Wateon. Osbawa—E, O. Felt. St.
Thomas—W. T. Cochrane. The time for hold-
ing the annual meeting was fixed as Friday
December 26th, at 3 o’clock in tho afternoon.

TRAINING OF APPRENTICES.

This is an important subjeot. Among the
papers of popular interest read before the section
of Economy, Science and Statistios, at the recent
meeting at Philadelptia, was one on the appren-
tice question, and indusirial echools. The
speaker deolared that the system in vogue in the
latter country, upon which exclusive relisnce is
placed, is utterly inadequate to rupply trained
and skilled mechanics demanded by the growing

industrial wants of the country. This proposi-

tion he endeavored to establish not by the utter-
ances of reeognized authorities on the point,
whioch are not altogether harmonious, but by
reference to certain general considerations tend-
ing to show tho rapid decay of apprenticeship
that he deemed of a conoclusive character. Chief
among these is the unprecedented subdivision of
labor and the increasing use of machinery in
modern industrial enterprises. Au illustration of
this was afforded in the watches from Swiss ap-
prenticesbip schools, almost entirely hand-made,
shown at the Paris Exposition of 1878, and the
machine work done at Waltham, where nearly
a thousand distinet operations countribate to the
manufactnre of a single wateh. As tending in
the same direstion, the present indisposition of
boys to be a part of their master’s housshold,
and of the masters to receive them in that capa-
city was mentioned. In contracts between boys
and their masters, having in view work and pay
aud not instruetion, it is only exceptionally that
boya apprenticed to a trade have aun opportunity
of really learning it. The laxity of the relations
of master and apprentice moreover permits
boys to leave the shop with a trade half learned
80 that they may work as journeymen in another
shop, an evil which some employers, notably
the carriage makers, have combined to check.

The writer, Mr. T. Hampson, then proceeded
to the enquiry whether the system of apprentice-
ship admits of modifications which will adapt it
to current industrial neede and coneluded, not-
withstanding & few exceptional oases in
which the experiment has been sucocessfully
made, such as the Altoona shops of the
Pennsylvania Railroad, that there were
great obatacles in the way of such modifi-
oation. Turning to consider, finally. with what
apprenticeship might be most advantageously
replaced, the speaker as a first step advocated
the esteblishment in all important manufactur-
g oities of the evening courses of scientific
instruction of a practical character ; such
courses, whether consisting of lectures only, ag
in the famous Conservatoire Nationalie des Arts
et Metiers, at Paris, or individual instruction in
manual works, as in the night trade achools of
Belginm or Germany, to be sustained by the
maunicipality asd to be free or nenrly so to the
public. He also nrged that such cities shounld
provide one or more manual labor sehools well
equipped with laboratories and apparatus, to
which a succeasion of voluateer classes from the
public echools might resort for two or three
hiues of daily instruction, pupils undertaking
this work to be allowed to drop somo of the
literary work in the regular school eourze. The
possible objections of the cost of the innovation
recommended were coneidered, but it was shown
to be warranted by what is now done for a class
numeriecally unimportant in high schools, and to
be likely, moreover, to increase production out
of all proportion to its cost.

e ——

TO CORRESPONDENTS.

D. C.; CoLunemaM.—Yes; Mr. James L.
Foulds is anthorized to receive subsoriptions for
this jonrnal in Britain, as well as advertisements,
His address is 11 Bothwell Si., Central Build-
ings, Glasgow.

W. H.V.; Exerer. The Canads Farmers’
Mutual Insurance Co. is virtually wou:;!d tq:
The bank held all the securities and no di m:: d
has been paid except from I:ho 1?(3;:: -

i fit of poliey
degouis for b Ii):::zu been distributed by the

i h .
g::::o::-c ':‘":’;q' All who proved their claim

received, we are told, & very small dividend.
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INSURANCE RATES.

8inoe the tariff of preminm rates imposed by
the Canadian Fire Underwriters’ Association
cams into force, country insurance agents have
some strange propositions made to them by in-
surers a8 to what they will, and what they won't,
pay for fire ihgurance. And it appears to bs a
diffioult matter to make some of them under-
stand that they cannot get one stock company io
out below another for business, now, as was too
much the practice some time ago. A country
insurance agent euclosed to us a letter received
by him, which asks for an uvusually deep cut on
tarift rates. Our correspondent says: ** The
writer became the owner of a shingle mill in our
town, and dropped into my office the
other day requesting to insure it for
time in ‘“a good stock company,” and to
forward the applioation to him for his
signature, 8aid 80, the rate for that
olass of property being 2} per cent. you have his
reply, which I think is too ridiculous to let paes,
eoming ae it does from a business man. Isit
any wonder that insurance agents find it difficult
to hold their risks for ** good stock companies
while this mania for cheap fire insurance is go
prevalent ? (in moet cases without a thought as
to the seourity they are getting for their money)
aud there are 80 many little companies bidding
for all kinds of commercial riske at about half
the rate charged by the C.F.U.A.”

Simooe, Dec. 4, 1884

Dear 81r,—The preminm youw ask iz much
too high. My house and contents is insured for
$5,000 for 3 years for $37.50, which is exsnotiy
what you ask for insuring the factory for ome
year for $1,600, ard if you oan insurs;the factory
at the same rate I am paying for my house,

which would be about $12.00 for $1,500 for 3
years I shall be glad to heer from you.

—One thing may be safely said, in the opinion
of The Independent, the best companies are those
which are the beet known, which eeek publicity
by advertising, and have a publicly seen system
of offices and agencies. That the best average is
thus attained is one reason for this, but not the
only one. Such compavies have given large
bonds to do a good bueiress. They have the
most at stake, the largest experience, the best
lines of risks, the best facilities in every way,
the most solid and broad foundation, the largest
Interests at siake in money and reputation.
However a loose and current notion to the con-
trary may be prevalent, it is a fact that none of
the well-known and advertiting companies
would resist an honest claim. They would ro
sooner do thiz than any man in private business,
who has any reputation to care for, would ac-
cept payment for goods and then refuse delivery.
He counld not afford to do this, for he would be
bartering his businees position for a temporary
gain. Btill less could sn insurance company
afford such an unequal barter, its reputation
being especially sensitive.

—Wae observe that the Federal Lifo Assurance
Company, which was launched a little over two
years ago, is offering to the insuring public of
Oanada various new features, under the headiag
of “new life-assurance by an old-line company.”
These features are intended to compete the
more readily with the 0o operative concerns
whioh offer such specious indncements now.
adays ; and if vouche d for by some old or
strong company might be worthy of considera,
tion. Bat it is an absurdity for the ciroular of
the Federal Life to say that ‘* this institution
is as solid as law and good management can
make it.” It is nothing of the kind, for on
on its own showing the capital is impaired a?
its business is being doxe at a most exhaustive

rate of expense. It would bo in better taste if
its boastings were restrained.

—A despatch from Madrid, dated Dec. 8,
says : ‘‘The Spanish government has ac-
cepted a modus wvivendi treaty of commerce
with England.  Spain concedes to England
the most favored nation treatment.” Spain
could not well do otherwise ; in previous
treaties she did so, but the colonies of Eng-
land were not included. Are these Ameri-
can colonies included now ? If they are, we
shall be admitted to all the beuefits of the
Spanish American treaty. The treaty
between Spain and England is probably pro-
visional, and if so the case of the colonies
may be reserved for the more deliberate
agreement that is to follow.

T e ——

—Whatever affects the sawn lumber interest
is of moment to Miramichi, which has for years
been, and sill is, an imporiant distriet for lum-
bering. We are favored with the subjoined
remarks from a baok agent at Noweastle, dated
5th, instant :—* Trade here, a8 in other districts
which are almost altogether dependent on the
deal bu iness, is quiet, nor do I suspect any
marked improvement untii prices advanes on the
other side of tha ocean. Eveu if thoy should ad-
vance next spring the quantity of logs being
got out is limited, and parties would only be
able to take advartage of the riss to some
extent. Fishing is opening out well, large
catches of bass are reported, for which ten
oenis per pouad is paid on the ice, smelts also
plentitul. This wi'l put iato circulation a good
deal of monoy amongst a class of people who
require it badly during the winter season.
Storekeepers in general, seem to realizs the posi-
tion of affairs, and are orderiug goods carefully.
It the present polioy is well obsorved, I do not
anticipate any sericus trouble.”

—The value of exports from Hamilton to the
United States for the month of November last
was, according to a Consular statement, $132,-
788. The principal itemes are field produets,
barley and wheat ; next to these, cattle, eggs,
hides, horses ; but little wool and a few thou-
sand worth of machinery. We rubjoin the
leading articles. The leading figures of October
are also given below. Their total was $133,.

400 :

Article. 0:t.'84. Nov. '84.
Barley..........ovienen.. . $53,806 $76,080
WHEBY cvueveriinrereenann unnns 18,523
Cattle voivuniiianiea..,. 31,343 10,602
Breeding stook............ ...... 7,447
Bogs oovevnnniinnnn... ... 11,810 5,400
Hidea.oooovveieninnnnn,., 9,540 5,056
Horses ....... essnace seusan 1,497
Wonloeeiviiinnnnnnn, .... 11,908 606
Lambs .ovivviiiiinninnns vennnn 1,144
Sewiog machines..... ceees 2,162 967
Machinery and oastinge.... 386 572
Applos.cs . iiiiiiiiinnnn. 300 458
8hingles and lamber ...... 4,492 918

e e—————

—Tho advont of a ‘‘Montreal wheat syndicate”
in Manitoba and the North-west, operating with a
oapital placed at several millions, is a feature of

decided iuterest to our western farmers. The |

wheat is to be stored, it appears, at Port Arthur
and other point3 until navigation opens, and
the rates of oarriage en the Canadian Pacific
Rsilway are to be graduated, it is said, 80 .as in
part to offset the diminishing price of grain as
one goes westward, and thus give the best poz-
sible chanoce to the remote oultivator. Mr. Alex.
ander Mitchell, s competent grain dealer of Mon-
traal, has gons west in the interest of the S8yndi-
cate,

—The Toronto Securitiea Company, which was
formed to lcan upon etcck seeurities, isin course
of being wound mp. The nominal espitsl was
$5006,000, of which $100,000 was psid up. Three
bLisl}f-yearly dividerds were paid of 3% per cent.
esch, after which the business became unprofit-
able, and stockholders becoming uneasy sbout
their liability for the cighty per cent. which rs-
mained unealled, s resclution was come to to
wind up. There has been a loss of fifteen per
cent. of the paid-up capital, due in a largs
mensute to advances on Federal stock. The
company had e respectable list of shareholders.
No one ueed resret its depsrture, and we trust
we have 5:om th: e85 of the companies formed
for the proraidon of stock gambling,

—*The most casual visitor to Moneton,” says
8 lower province exchange, ‘‘will not fail to
notice its rapid material advancement. The
current year has witnessed the opening of the
splendid generai offites bailding, the headquar- _
ters of the government :ai.wayz., The large new
brick market, which would be a oredit to any
town, has just bsen openmed. Above it will
shortly be finished a more commodious publie
hall than any in the maritime provinces. The
new post office and oustom house building pro-
grosses towards completion. Many new build-
ings, inoluding handsome private residences,
have been erected during the season, the streets
and sidewalks have been much improved, and
gencrally an air of progress is visible. The
sugar refinery and cotton miil, though not un-
derstood to be making money, ars pluckily kept
in oporation by Moneton business energy.
Monecton is the most progressive town of its
size in Canada.”

—The selection of Coal Harbor as the western
terminus of the Canadian Pacifio Railway, we
are asenred by the Monfreal Stur, is now an
scoompliched fact. Mr Chailes Drinkwater, the
secretary, informed a reporter of that paper that
all papers and documents relating to the British
Columbian Government and the Canadian
Psoifie Railway have been ratified by the board
of directors, sealed and attested, and have been
forwarded to their destination. Major Rogers
will shortly ecommence to lay out the new line
to Coal Harbor and olearing and grading
will be pushed forward with vigor all winter.
Hon. Donald Smith and M. R. B. Angus have
been appcinted trustees in whom the real estate
will be veeted and throngh whom the terminal
bonds, agresments and titles will be issued.
Cosl Harbor, which has thus reocived the covet-
ed honor, possesecs an excellent port, accessible
at all periods of the year. Mr. L, A. Hamilton,
Asgistant Land Commissioner of the C.P.R.
leaves Montresl in a fow days to superinted the
work of laying out the city of Vaneouver, on
Coal Harbor and False Creek, B.C.

e ————————

—The accounts for last year of the National
Insuranes Company, of Ireland, were only suob.
mitted to the public view in November last.
The report states that “In the Fire
Department, in spite of many difficulties
ariging from a continuance of keen ocompetition,
it is with satisfaction that the dircotors are able
to point to the considerabls incrsase of income,
agoompanied by a material reduction in cost,
both uander the herd of commission and expenses
of management.” The net rcsult of the business
of the year 1883 wae an addition of £9,089 to
the oredit side of profit and loss aceount.

—The total amount of the land grant bo.x;is
of the United States that have been cancelled is

$7,289,000, and there remains outstanding
$961,500,
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—B8aid a well.-known Toronto shoe manufac-
turer the other day: ‘¢ An act for the egnitable
distribation of assets is one of the greatest busi-
nesg needs of the day in Canada.” And he was
right. There is a great number of chattel mort-
gages and bills of sale constantly being issued,
and often one dces not know * who is who’
until the maturity of the mortgage unless he
watches the record. And indeed a chattel mort-
gage is a very convenient and rapid method of
security. No wonder, therefore, that so many
wholesale deslers prefer it.

—S8hipments of grain from Belleville this
year show a decrease of 163,000 bushels, or 34}
per cent. the figures being 311,496 bushels for
1884, and 474,746 for last year. Barley was the
leading article, the total exported being 215,631
bushels ; rye, 65,382 bushels; wheat, 20,468
bushels ; peas, 8,000 bushels ; oats, 2,015 bush-
els.

—The mill owners who refuse to re-insure
because the terms of the insurance companies
do not just suit them are liable, sooner or later,
to regret it. No good business man will neglect
to properly ineure his property. When his
buildings lie in ashes he looks on the insurance
companies as benefactors instead of sharks.

Eorrespondence,

SALES OF LANDS IN MANITOBA FOR
TAXES.

To the Editor of the Monetary Times :

81r,—On the 25th of iaat month I ressived
notice, by registered letter, of the amount of
taxes levied apon some property I hold in a cer-
tain municipality of Manitoba. According to
the official form upon which the information is
conveyed ‘‘a rebate of five per cent. will be
allowed on current year’s taxes, if paid before
18t December.” To enjoy the bemefit of this
rebate, it was necessary that not a mail
should be missed. The document further
informed me sternly, if not very grammaticslly,
that “all taxes for ourrent year remain-
ing unpaid on the 1st of December, an
additional sum of five per cent. will be added to
the amount of tsxes due.” The plain Eng-
lish of this appesrs to be that any Oatario
holder of property in Manitoba, not repre-
sented locally by an agent who wiil closely
watch his interests, stands a very good chance
of having ten per cent. more to pay than a resi-
dent of the Prairie Province who ean personally
see after his affairs.

The notics, however, furthor states that ‘‘on the
1st of May, in each year a further sum of 10 per
cent. is added on all arrear,” and, to eap the
olimax, that ¢ all non-resident lands in arrear of
taxes for more than one year, are sold annually
by the Judicial Distriot Board.”

As many an Ontario owner of real estate in
Manitoba may have no idea of what is going on
there, and never receive any notification what-
ever of the taxes accruing, I have thought it
well to draw public attention through your
columns to & matter of widespread intercet
that people may not, tm:lmovm to them, be

i f their property.
despoiled o P %ON'BESXDENT OWwNER,

[The subject is certainly one of oonsiderable
importance to many of our readers and deserves
cleser attention.—Ep.]

Toronto, Deo., 4.

—The total exemptions from taxation in Olta-
wa ¢ity amouut to over $10,000,000, of wh}c}i
$9,000,000 is upou federal property and civi
service employees’ incomes alone. The exemp-
tions on ecclesiastical property, churches, oodz!-
vents and voluntary schools, exclusive of '(l)lr‘ i-
Dary separate schools, amount to & 1!31 ien
dollars. This mass of exemptions wou gtll:e
the city an apnual revenue of $20,000 at tioz
Tegular assessment. An anti-tax ex%!i.\p =
movement is spreading lin Ontario _rapl_t y. v
comes up every fow years and each fime 1§ gro

Btronger.,

THE SPANISH AMERICAN TREATY.

Elsewhere we give the free schedules of the
Spanish American treaty. We subjoin the
schedule which ccntaine the rates of duty which
are to be levied on goods sent from the United
States to Cuba and Porto Rico respectively : The
N. Y. Times explains that nearly all the duties
in schedules *“B” and “C,” jmposed in Cuba
m.xd Porto Rica, are levied on the unit of 100
kilos, or 220 pounds. The smaller articles and
textiles are taxed by the kilos, or 2.2 pounds,
and carpets by the square meter or (approxi-
mately) the yard. In a fow oases which will be
re_mdlly recognized the tax is levied on ihe
piece.

SCHEDULE ‘* B ""—DUTIABLE.

Articles produced and manufactured in the
United States to be admitted into the island of
Cuba on the following conditions :

Datiable : Wheat, 50 cents per 100 Kkilos ;
wheat flour $3 per common barrel ; starch,
paste, fecula, $2 ; manufactured wood, 93 ; fine
worked and carved wood, $1v; manufactured
wood inlaid, gilded with various ormaments,
$50 ; travelling carriages, steel and iron for the
same, §2 ; other vehicles and wood and iron for
the same, $1; passenger cars, $1 ; marbles,
jaspers, alabasters, in all classes and sizes, 30
cents ; the same worked, $1.80 ; common hollow
glass, $1.50 ; imitation of orystal, $5; plate
glass, $2.70; glaes or orystal silvered and
crystals for watohes, spyglasses, $10; mosaic
tiles, 60 oents ; orockery of stone and fine clay,
$3 ; porcelain, §5 ; calf skins, glazed, 20 cents ;
other skins, tanned for soles and machinery, 10
cents ; ready-made shoes, leather, $1.22 ; articles
for saddlery, 40 cents, printing paper, white or
colored, $1.80; writing paper and litho-
graphic and engraviug paper and card board,
$§4; the ssme in sheets for letters, cigar-
ettes paper, ruled or unranled, $.50; paper
prioted or lithographed in Spanish, peri-
cdicals, pamphlets, $5.40; the same in foreign
tongues, $2 ; prints, photegraphs, maps, playing
cards, 25 cents ; wall paper, $6 ; prepared ocolors,
dyes, bituminous matter, (betunes,) $1.25; to-
bacco, in leaves and carots, $3.50 ; oast iron, 25
cents ; east iron in pipes, 90 cents ; do., of fine
manufacture and glazed, $2.50 ; forged iron and
steel, 81 ; do. in large pieces, $1.30 ; wire, nails,
serews, and wire gauze of same wmaterial, $2;
do., of fine manufacture, $5 ; tin plate in sheets,
$2 ; do. worked, $5 ; needles, pens, watchworks,
50 cents ; knives, scissors, razors, 15 cents ;
copper, bronze, brass, nickel, $2 ; do. in gheets,
pipes, nails, or wire, $5 ; do., manufactured, $13;
do. manufactured &8 gilded or plated objects,
$40; all other metals, $1.50 ; do. in sheets,
leaves, and pipes, $2.50 ; do. manufactured, $5 ;
do., gilt, plated, or nickled, $15 ; gold watches,
$1 each ; all other watches, $1.25; clocks and
chronometers, $1 each ; all other clocks, 25
cents each | textiles of cotton, close woven, plain,
crude, white, and colored, 10 threads, 10 cents ;
from 11 to 17 threads, 20 cents ; from 17 to 22
threads, 30 cents ; from 23 to 28 threads, 50
cents ; exceoding 29 threads, 75 eents ; do. close
woven printed handkerchiefs and ribbops, in
pieces, up io 10 thresds, 20 cents ; from 11
to 16 threans, 30 «cents; from 17 to
21 threads, 60 cents ; from 22 to 28 threads,
75 cents ; exceeding 29 threads, $1; textiles, in
pioces, close woven crossed, orude, white, and
colorcd handkerchiefs and ribbons, 20 cents;
do , printed, 85 cents ; diapered and plain tex-
tiles, up to 20 threads, 85 cents; over 20
threads, 75 cents; do., worked by loom, bro-
oaded, up to 20 threade, 50 cents, exceeding 20
thresds, $1; quilts, blankets, Canton flannel
textiles and feltings, 25 cents ; cloths, 50 cents '
tulle, lace edgings, and crochet 75 cents; lace,
50 cents ; do., plain or mixed fibre, 4 cents ; do.,
plain to 10 threads, 14 cents; from 11 to 15
threads, 22 cents; from 16 to 20 threads, 45
cepts; from 25 and upward, 85 cents; do.,
orossed, 21 ocents; do., crossed, white and
pricted, 34 cents; lace, 80 cenis; carpet, 5
cents ; pure wool or mixed carpet, 20 conts; felt,
10 cents: felt blankets and other pure woclen
goods, 12 cents; lace goods, 75 cents ; broad.
oloth and other cloths, $1.50; do., with a woof,
75 conts ; other pure woolen textiler, 70 cente ;
do., with a woof, 50 cents; do., pure wool,
$1.50; do., vegetable textiles, 75 cents. Tex-
tiles embroidered by hand, or hand and machin
ery, with metallic threads, shall pay 25 per cent.
additional to above; ready-made olothing, 30
per cent. additional to above; refined petrolenm,
benzine, §1 ; common goap, §8,

SCHEDULE C—DUTIABLE.

Products of the United States dutiable in
Porto Rico :

Wheat, per 100 kilogrammes, (220 lbs.) 50
cents ; wheat flour, $2.45 ; bread and common
orackers, $2.45 : flour pastes, starch, $2 ; manu.
factured wood, $3 ; fine manufactured wood of
all kinds, $10 ; wood, gilt, carved, and inlaid ;
wetal, ivory, shell, tapestry, silk and fur, $30;
railway cars, tramway oars, and separate parts
of same, $2 ; railway cars and parts of same,
of wood, iron, and steel, $1 ; freight cars, wheel-
barrows, and parte of same, $1 ; marble, jasper,
alabaster, 30 cents ; do., out, tiles, slabs, steps,
60 cents; do., carved $1,80; common glass,
$1.50 ; imitation erystal, $5 ; plate glass, $2.60 ;
mirror glage, oryetal, and glass for telescopes
and olocks, $10 ; clay, tiles, mosaios, and fine
tilee, glazed tiles, and tubing, 60 cents ; stone
erockery, and fire-clay, 83 ; porcelain, $3 ; hides
and skine, undressed $5; dresced enameled
leather, 30 cents ; leather ornaments for sad-
dlery, 40 cent:; printing paper, colored and
white, $1.80 ; writing, lithographie, and stamp-
g paper and cardbosrd, 84 ; out in sheets for
letters, cigarette wrappers, ruled for blank
books, $6 50 ; printed and lithographed paper,
in Spanish, in sheets, periodicals, pamphlets, or
booke, $5.40 ; in foreign languages and musio
paper, $2.00; prints, designs, maps, labels,
photographs, and playing cards, 25 ocents.
wall paper $6.00; colors, dyes, shoe black-
ing, $1.25; tobacco, in leaves and ocar-
ots, $3.50; iron, in pigs, iron goods, and
sorap steel, 25 cents; iron pipe and common
manufactures, 90 cents ; do., of fine manufac-
ture and lined with porcelain or metals, $2.50;
wrought iron, steel in bars, including rails,
platesirivets, axles, springs, wheels, and carriages,
$1; iron in bars for buildinga, bridges, anchors,
chains for vessels. $1.80 ; iron wire, iron for nails
sorews, nuis, pipes, $2 ; iron of common manu-
facture and wire gauze, $2; irom, lined with
porcelain ard metals, $5 tin in sheets, $2;
manufactured, $5; needles, pens, paris of
watches, and other objects of iron and steel, 50
cents ; knives, carvers, rezors, penknives, soissors,
15 cents ; copper, bronze, brase, nickel, in pigs,
bars, or ingots, and scrap metal, $2; metals in
shesis, nails, pipes, wire, and brass wire ganze,
85 ; objeots of manufactured copper, burnished
or not, $13; brass manufactured in gilded and
siiver plated objects, $40 ; all other common
metals in ingots, bars, and serap metal, $1.50;
do., in plates and sheets, wire, nails, and tubing,
$2.50 ; manufacturad in burnished or unbuinish-
ed objects, $5; manufactured in gilded, eilver
plated, or nickel plated objeots, 9#15; gold
watches, $1; other watohes, 26 ocents ; clocks,
25 oents ; linen textiles, pure and mixed with
cotton, up to 5 threads, 4 cents ; plain textiles
up to 10 threade, in pieces, handkerchiefs
and ribbons, 14 cents: from 11 to 15
threads, 22 cents; from 16 to 20 threads,
45 cents ; from 21 threads upward, 85 cents;
orossed, crude, or dyed textiles, 21 ocents;
orossed, white or stamped, 34 ocents; lace,
peint lace, and lace goods, 80 cents; carpets, §
cents; pure wool or mixed carpets, per kilogram,
20 cents; felt, per kilogram, 10 cents; blankets,
felt and similar articles of pure wool, 12 cents ;
lace goods, 75 cents; broadcloth and other
cloths, wool-shoddy and hair, $1 per kilogram ;
cloth of vegetable fibre, 40 cents; other wool
oloth in pieses, handkerchiefs and ribbons, 50
cents per kilogram ; wool textiles, embroidered
or flowered at the luom, 81 per kilogram; tex.
tiles with vegetable fibre, 50 oents; refined
petrolenm and benzine, $1; soap, 99 ocents;
flour, dming the first year of the treaty, $2.50
per 100 kilograms; during the second year,
$2 22 ; du.ing the third year, $1.94; after the
beginning of the fourth year, $1.65. A long as
this tariff is in force, in compliance with the
treaty, and afterward, when flour is dutiable for
$1.65 all reductions which may be made on the
duty sotually paid by foreign flour on its introd-
duction into the home ports shall be extended
pso facto to the duties of this tariff established
for the fourth year. In the preceding schedule
conecerning finur an exception to the prerent rule
and of the extension to the island of Cuaba of
the rebate of the duty upon imported flour from
abroad into the penipsuls, shall be made g
respect of the reductions ia the duty iml’;““"‘o‘
Spain, provisionally and for s b d
because of the searcity of the artiole.

—The number of ﬂahizs ;Iﬂ:tl; “7&.,880?5::
Maes., last wwklbl;.“ﬂolibnt, 130,000 Ibs. pollock,

ﬁﬁdo%%hi:f.ﬁ%ao,x, 634 bbls, mackerel and 400
] mixed fish.

gnintals
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FIRE RECORD.

OnTAR10 —Thamesville, Nov. 27.—Nelson’s
saw mill burned ; loss 82,500, insurance, $1,000.
Wendigo, 30th. —H:nry Harvey’s dwelling;
loss $600, insurance $500.——Strathroy, 29th.
—Lawmp exploded in Stringing's dry goods shop,
loes $500, insurence $300.——Sarnia, 27th.—
Steam ferry Essex gutted ; loss $1,500, covered.
——8t. Mary’s, 27th.—Windsor Hotel stable,
also Moore’s stable, twenty tons hay, four
horaes, &ec., burned ; loss $5,000, Sully insared
$500, Moore not at all.——Midland, Deo. 2.—
Jno, Yates’ fish warehouse; loss $300, not
insared.——Guelph, 3rd.—Alfred Pipe’s barn
on Elora road took fire, buildings worth $3,000
destroyed, also 37 head Durhem cattle valued at
$7.600, three horses, grain, hay and imple-
ments ; loss in all probably $12,000; partial
icsurance in Royal.——Thornbury, 3rd.—Car-
rol.’s planing mill and 8. Friend’s blackemith
shop, both partly covered, Carroll loses $2,500.
——Rioch’s restaurant, Guest’s grocery, Higzins’
store, Smith’s barber shop, all burned. Cher-
ney, owner of block, has $1,000 in Phoeuix,
Higgins $1,000 in Lanocashire, Guest $1,500
in Royal, Rich, ®$500 in Citizens,—

STOCKS IN MONTREAL.
MonTREAL, Dec. 10, 1884,
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Merchants

WOOD TRADE SBTATISTICS.
Quesgc.—The following is & list of the prin-
cipal shippers of timber aud luwmber from Que-
b.¢ to the Europesn markets up to end of Nov-
cmber, togetLer with the value of their respeotive

- exports during the eeason now closed :(—R. R.

D bell & Co., $2,625,0600 ; J. Barstall & Co.,
£614,464 ; W. & J. Sharples, $621,978 ; Smith,
Wade & Co., $473,620 ; Bryant, Powis & Bryant,
$306,165 ; McArthur Bros., $289,673 ; Ross &
)., $125,000 ; Wilson & Co., $72,810; Henry
Fry & Co., $63,422 ; J. Lyon and Son, $60,140;
Price Bros. & Co., $40,600 ; D. D. Calvin & Co.,
$25.400 ; sundry, $75,000; making a total of
$5.692,578. These shipments only embrace the
exports frcm Quebsc on which harbor dues have
been paid. Some small quantities have been
loaded at Cape Rouge and adjicent loading
berths, but they have been insign:ficant.

Otrawa —The following iz a statement of the
lumber cat betwcen Grenviile and Ottawa for
the season ending with November :—Hamilton
Bros., Hawkesburv, 35,000,600 feet; W. C.
Edwards & Co., Rockland, 40,000,000 feet ; J.
MecLaren & Co., Buckingham, 17,:00,000 feet ;
Ross Bros., Buckicgham 15,000,000 feet ;
Hillmun’s Mill, Rocke:iffe, 3,500,000 fect ; Gil-
roour & Co., Gatinean, 40,000,000 feet ; J. Mo-
Laren & Co., Ottawa, 25.000,000 fest ; W. Mo-
Clymont & Co., New Edinburgk, 22,000,000
feet ; Bronson & Weston, Oitawa, 60,000,000
feet ; Perley & Pattee, Oitawa, 50,000,000 feet ;
Sherman, Lord & Hurdman, Hull, 40,000,000
feet ; J, R. Booth, Ottawa, 60.000,000 feet ,
oitate of Levi Youog, 18,000,000 feet; E. B.
Eddv, Hall and Nepean, 70,000,000 feet. Total,
495,500,000 feet.

Tae Nova Scoria Loan.—It is understood
that the Union Bapk was the largest purchaser
of the provincial debentures lately sold by the
Nova Scotia government, the bank takiog
$200,000. Oiher large purchssers were John
Gibson and Henry G. Bauld, $75,000 ; Daniel
Oronan, $50,000 ; R. W. Fraser, $30,000, Con-
siderable sums were taken by Mosera. Robie
Uniecke, James D. McGregor (New Glasgow),
and Col. W. B.ack, and there were several small
purchasers.—Chronicle.

Eommercial,
BRITISH MARKETS.

Messra. Gillespie & Co’s. Grain Market Ra-
port, dated Liverpool, 29th of Nov, 1884, says :

Twports for the week are very semall of wheat
acd Indian corn, but liberal of flour.

There i8 an improved tone generally in the
market and a good eonsumers’ business is pass-
ing in wheat at 2d. to 3d. per cental on the week
advance. Flour is also dearer. I. corn very
steady. Peas improved 1s. psr 100 lbs. We
quote a8 follows: Wheat, American and Cana-
dian White, 6/8 to 6/10 per 100 lbs. ; wheat,
American and Canadian Red, 6/4 to 7/ per 100
lbs. ; wheat, No. 2, spring,6/5 to 6/6 per 100 1bs.;
Flour, patents, 32/ to 34/ per 280 lbs.; flour,
Canadian extras, 25/6 to 26/6 per 260 lbs. ; I.
corn, mixed American, 5/3 to 5/4 per 100 ibs. ;
peas, Canadian, 5/8 to 5/9 per 100 lbs. ; oats,
Canadian, 6/3 to 6/6 per 100 lba. ; oatmeal, Can-
adian, 9/ to 9/6.

MONTREAL MARKETS.
MoxNTRrEAL, Dec. 10th, 1884,
The excitement of the moment in commerocial
circles iy the reporied failure of Messrs. Tiffin
Bros., wholesale grocers and West India mer-
chants. The firm is one of the oldest in the
line, and the name has always been looked upon
ag a tower of strength in the past. The failure
has oreated a feeling of uneasiness in some

- | quarters, as likely to be perhaps the precarsor of
"| others, but the faiiure has not been reflected in

the stock market, and values remain firm,
though no very active trading is being done.
Last sales of Bank of Montreal shares were at
188; Molsons, 109; Commerce, 120}; Mer-
chants, 1094 ; Canadian Pacifiz, 45; Montreal
Telegraph, 116; Peoples, 45. The money

... | market is altogether unchanged. General irade
- | is again quister if anything, and a8 a whole pay-

ments are not satisfactory. Travel in the
country has been much interfered with by heavy
rains, both trade and remittances seriously suf-
fering thereby.

Asues.—Receipts have been very light of late
and the amouat of tradicg being done is limited.
The tone of the market is rather weak. Quota-
tions are $3.75 to $3.80 for No. 1 pots; pearls
nominally $5, with no late transactions, No. 2
pots have sold within Jast few days at $3.15.

Dry Goops.-—The weather, since last report,
has not been favorable to the dry goods trade,
having been very wet and unpleasant, and there
is next to nothing doirg in wholessle ciroles. 1t
is now getiing more seasouably cold, but both
city and country t:ade must have been geriously
interfered with by the heavy rains of last week.
Commercial travellers out with prints and
special lines, report only moderate business.
Payment for this month so far bave not been
satisfactory, but there is a comparative absence of
failures.

Druas.—Prices generally show little altesation,
alum being the only heavy chemical in which
we make a change, the price having stiffoned.
Prices of iodide potask, ivdine &e. have been
fixed by the combination, and not likely to go
higher than prices we now quote. Trade quiet.
We quote: Sal Soda $1.10 per 100 ibs.; Bi-
Carb. Soda, 2.5040 $2.60 ; Soda Ash $1.65 10 $1.75;
Bichromate of Potash, per 100 lbs., $8.50 to
$10; Boraz refined, 11 to 124c.; Cream Tar-
tar orystals, 32 to 340.; do ground 36e. to 38¢ ;
Tartaric dcid orystala, 524 to 55¢. ; do. powders
55 to 58¢. per lb.; Caustic Soda, white, $2 40
to 2.60; Sugar of Lead, 9 to 1le.; Bleach-
ing Powder, $2.50 to $3.00 according to lot;
Alum $1.85 10 $2.00; Copperae, per 100 1bs., $1.00;
Ground Sulphur, $2.75 to $3.00; Flowers Sul-
phur, sublim per 100 lba., $3.00 to $3 25; Roll
Sulphur, $2.40 to $2.60; Sulphate of Copper,
$5.75 to $3.50 ; Epsom Salts, $1.25 to $1.40; Sait,
petre, $9.00 to $9.50; German Quinine, about
$1.10 to $1.20; dmerican do., $1.20 to 81.25;
Howard, $1.25 to $1.35 ; Opium, $4.25 to $1.50 ;
Morphia, $2.20 to $2.30 ; Gum Arabic, sort, 28 to
330 ; White, 40 to 5bc; Carbolic acid, 45 to
50c. Iodide Potassium, $4.00 to $4.25 per 1b. ;
Iodine, $5 to 85.50 ; Isdoform, $7.00 to $7.50.

Fu ur.—Market decidedly duil, ouly ssles of
broken lots for loeal trade iranspiring.
Prices tend to weakness. We quote :—Snp-
erior Extra $3.75 to $3.80; Extra Superfine,
$3.60 to $3.65; Fanoy $3.55; Spring Extra,
$3.50 to $3.55; Superfine, $3.35 ; Strong Bakers’

Leading Wholesale Trads of Flamilton.

A Full Stock

Ot NEW FRUITS, all descriptions. NUTS,ail kinds
Choicest Bosnia | runes.

A Full Stock of Xmas Groceries,
SUGARS, TEAS, COFFEES, SPICHS, SYRUPS
and GENERAL GROCERIES.

Balt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & 0,

Wholesale Grocers & Importers
HAMILTON.

THE SUBSCRIBERS OFFER TO THE TRADE
ALL THE BRANDS OF

Chase & Sanborn’s

CELEBRATED COFFEES.

James Turner & Co,,

HAMILTON,

W. H. GILLARD JOHN GILLARD

W. H. GILLARD & Go.

Importers & Wholesalg Grocers,

SUGARS:

Full lines of choice Porto
Rico, Liverpool, Scotch and
Canadian Refined, at bottom
prices,

¥ Bee Saniples in hands of our Travellers.

Jas. Simpson & Son,

HAMILTON

SOLE AGENTB FOR

THE ADAMS TOBACCO CO,, - Montrea:
FREDK. C. LEWIS & CO., - - New York.
W. C. BEVAN & CO,, - - Malags
W. C. BEVAN & CO,, - - - Denia.
ONTARIO CANNING CO., - - Hamilton

THISTLE FINNAN HADDIE CO., - Digby, N.

THURBER, WHYLAND & CO., - New York
J. M. DOUGLAS & CO., - - - Montreal
JNO. OBBORNE, SON & CO., - Montreal.
¢.J. HOPR. R. K. HOPR.
ADAM HOPE & CO.

HAMILTON,
Hardware aud Metal Merchants.

Cutlery—Rodger's, Lockwood’s and
other Makers.

AXES — Glndstone, Choppers’ Hope and other
Mukers.

Sleigh Shoe Steel, Cast Bteel, Spring Steel, Toe
Caulk do.

LEATHER BELTING, GOODINUE’S,

SKATES, Acme, Barry & Barry.

Canada Plates, Pen and Blaina for six and seven
inch Pipe.

Tin Plates, Charcoal, Coke and Terne.

Pig Iron, Shotts No. 1, the best brand offering for
8tove Plate, White, Hematite and Londonderry
Car Wheels.
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(Canadian), $3.75 to $4.00; Strong Bakers’
(American), $4.00 to $4.25; Fine, $3.10.

Fisa.—Trade is restricted to the movement of
occasional small lots, and there 18 nothing new
in prices. We quote :—Labrador herrings,
$5.560 to 86.00. Cape Breton herrings,
eastern shore, $4.75 to $5 ; dry cod, $4 to $4.50;
American cod, $3.00 to $3.26 ; green cod,
No. 1 being sold at $4 00 to $4.25; large
No. 1, $4.75 to $5; No. 2 about $3.25;
North Shore salmon, $14, $13. and $12 for
Nos. 1, 2, and 3 respectively ; British Columbia
salmon, $11 ; Mackerel, $4¢ to $6; lake trout
$4.25 to $4.50. .

Furs.—Raw [urs are now coming in pretty
freely, but there is no firmress in the market
owing to unfavorable reports .from .Enrope.
There seems, too, to be little buying being done
in the country, causing offerings here to be larger
than usual. Westill quote for fine furs : Beaver,
$2.75 t0 3.00 ; Bear, $8.00 to 10.00; do., cub,
$4.00 to 6.00; Fisher, $6.00; Red Foz, $1.60
to 1.20; Cross do., $2.00 to $3.00; Ma:rtm, $1.00
to $1.10; Lynz, $2.50 to $3.00 ; Mink, $1.00
to 0.00; Muskrat, 8 to 10c; Otter, $8.00 to
$10.00 ; Raccoon, 50c average; Skunk, 40 to 60c.

Groceries.—Business in this line keeps up
taitly well, and payments are rather better than
with most others. Teas show a pretty steady
movement, and some fair lines of Japans have
been sold to go West, principally grading be-
tween 25 and 30 cents, also dust at 10} to 114e.
In blacks and greens there is noithing fresh. In
sugars business is remarkably dull, orders have
slackened off a great deal since last week, and
the price for granulated ie slightly easier, 63 is
nominally the refinery price, but probably }
would bring a round lot. In molasses we hear
of a sale of about 225 packsges at about 32c.:
sugar house 18 to 20c. In dried fruit, there are
no ordinary layers in the market at all, and all
Malaga fruit is exceedingly scarce ; 500 boxes of
Valencias sold the other day at 83c. Rice $3.40
to $3.50. In coffees little doing, Mocha cheaper,
a good sample being offered at 220. Tobacco
and spices unchanged. Filberts and Tarra-
gona almonds scarce at the moment.

Leataer.—A little more i8 doirg in this line
Most shoe manufacturers have got through with
stock taking and in some o¢ases travellers have
started out, and there is a little more buying of
stock for the cutting of spring goods. Prices as
before, heavy Quebec splits are rather easier,
owing to a dull market in England. We
quote : Hemlock Spanish Sole B. A 25 to 28e.,
ditto, No. 3, B. A. 22¢. to 250; No. 3,
Ordinary Spunish, 240. to 25jc; No. 1
ditto 220. to 923¢; No. 1 China 28c.
No. 2 2le. ditto Buffalo Sole No. 1, 21 to
220. ditto No. 2, 194 to 21c. Hemlock Siaughter,
Waxed Upper, light
and medium, 33 to 38c; ditto ditto heavy,
33 to 360.| Grained, 34 to 88o. Splits,
large, 23 to 30c.; ditto small, 16 to 24c.
Calf-splits 29 to 32. Calf-skins (35 to
46 lbs.) 70 to 80c; ditto (25 to 34 lbs.)

to 70c.; Imitation Fremch Calfskins. 80
to 850; Russet Sheepskin Linings, 30 to
600; Harness, 24 to 33c; Bufed Cow, per
ft., 14 to 160. Enamelled Cow, 15 to 160
Patent Cow, 16 %o 160. Pebbled Cow, 114 to
154c. Rough, 23 to 28¢. Russet & Bridle,
45 to b5e.

Mersans axp Harpware.—There is mothing
enlivening in the situation at all, and the
remarks of the last two weeks still apply, even
more distinetly, if anything. The home market
for iron sesms a little ensier, probably due to an
inclination to clear ouf stocks by the end of the
year. Ccpper and tin are also lower in Britain,
but other lines seem to maintain the position
last reported. Local stocks of metals are pretty
small in all lines, and a3 thers is not very
great disposition to press eeles, prices are
pretty fairly maintained. We quoto -Gartsher-
rie and Suwmmerles $19.00 to $19.50. Lang-
losn, $19.50; Coltness. mnome in market
Eglinton, $17.00 to $17.50 ; Dalmellington;
$17.25 to 8$17.50; Calder $19.00 to _319.00;
Hematite $20 to $22.60, wucoording to
brand ; Siemens, $19.00 to $19.50 ; Bar Iron
still $1.70 to $1.75 ; Canada Plates about $2.90.
Tin Piates Bradley Charcoal, $5.85 to 6.00;
Charcoal I C 84.60 to $4.75 as to braod ;
do. I X $6.25 to 6.50 ; Coke I O., $4.25.
Qalvanized Sheets, No. 28, 6 to 7o
aocording to brond; Tinned Shects, wk‘:i'a Nos.
34 to 26, 6§ to 7ie.; Hoops and Bands per
100 1bs., $2.25; Sheets, Boiler Plate, Spel;
100 1bs. Staffordshire, $2.50 to $2.75; ;‘6’
Boiler Plate $3.25 to $0.00; heads $4.50;

Russian Sheet Iron, 10 to 1lo. Lead per 100l

1bs.:—Pig, $3.75 to $4.00 ; Sheet, $4.00 to $4.25 .
Bhot, 86 to $6.50; best cast Steel, 11} to 12¢;
firm; Spring, $3.25 to $3.50, firm; Tire, $3.25 to
$3.50, firm ; Sleigh Shoe, $2.25 to $2.50. Round
Machinery Steel, 33c. per lb. Ingot Tin, 20
to 21o.  Bar Tin, 24¢.; Ingot Copper, 15 to 16¢c.
Sheet Zine, $4.50 to $4.75; Speilter, $4.00
to $4.50 ; Bright Iron Wire, Nos. 0 to 6, $2.75
per 100 lbs.

Parnts AND O1ns.—There is no stir of any
kind in either of these lines, and not likely to be
for eome weeks. Linseed oil is, if anything, a
litle easier, though perhaps hardly quotably so,
and we quote 58 to 59¢. for raw, turpentine 50
to 620. In fish oils it is hard to get ideas of
buyer and seller in accord, but the tendenecy is to
weaknees. Leads and colors as before, we quote
White Lead (genuine and first-class brands only)
$6.25 to 6.75; No. 1 $5.50 to 6.00; No.2, $5,
%o 5.50 ; No. 8, $4.50 t0 84.75. Dry White Lead
6 to 6fc.; Red do. 5 to 5}c. These prices
for round lots. London Washed Whiting 50
to 60c.; Paris White $1.25 ; Cookson’s Venetian
Red 81.75 to 2.00; Yellow Ochre, $1.50; Spruce
Ochre, 82 to $3.00.

Provisions.—The butter market shows little
life, there is no export demand and pricea are
mostly nominal. We quote : Creamery 20 to
24c. as to make ; choice townships about 21c ;
tair to good 18 to 20¢ ; Morrisburg, 18 to 200;
Waestern 16 to 17¢ for selected. Chesse is quiet
but steady at 113c for fine fall makes ; average
fall make, 9 to 11¢. Eggs rather weaker, with
heavy stocks on hand. We quote 19 to 20e.
Pork quiet at $17 to 17.50 for Canada mess ;
Western $15 to 15.25 ; lard 10} to 16§¢ ; hams,
14 to 150 ; bacon, 13 to 14c ; dressed hogs about
$6.00.

TORONTO MARKETS.

Toronto, Dec. 11th, 1884,

The strength recemtly shown in the stock
market has not been maintained during the past
week. A considerable failure in Montreal was
usod by the ‘ Bears” to depress prioces, which
have been gensrally declining, and close lower,
with one or two exceptions. Standard Bank has
advanced 2, while Dominion Bank has fallen to
tho szme extent. Buyers are down 1} for Com-
merce and Merchants Banks, and 1} for Ontario
Bank. Federal and Toronto Banks are each
down about 1 per cent.
insurance stocks, especially Western, which fell
to 85 bid yesterday, from which it reacted to
894 to 89% at the close. While insurance com-
panies have suffered this year, it is probable
that the remarks circulated by the * Bears " will
prove to be, as usual, groesly exaggerated.
Canada N. W. Land stock has improved six-
pence. Otherwise there is no new feature
worthy of notice. The feeling at the close gen-
erally was barely steady.

DrY Goops.—The advance in raw ocotton is
the principal feature of the situation, some of
our mills have withdrawn quotaiions in conse-
quencs. Spot cotton advanced iu the New
York market } cent on Tuesday to 8%e. for ordi-
nary uplands and 12ge. for fair. The Shipping
List of yesterday says, a8 to fature options:
** The epeoulative market has developed increas-
ed activity, and the volume of business tran-
sacted during the interval covered by this review
shows larger proportions than for a correspond-
ing period for several months past. The primary
influence was the publication of ercp estimates,
showing a greater decrease than anticipated by
any reports previously given out, and on Satur-
day a steady upward movement set in which
carried prices up 25 to 28 points, with the close
firm. The market reacted on Monday 4 to 10
points and after a farther advance on Tuesday
settled back to Monday’s figures.” A good man):
spring prints have already been placed on this
market and some sorting bills of goods for cur-
rent requirements are selling, but trade is not
brisk in either city or country, and the farmers
hold on to their grain to s distuibing extent.
Too lopg credits still affliot the trade, and dating
ahead is growing worse, instead of better.

Froor AND MEAL —In the absence of busi-
ness, quotations are nominal, at $3.45 to 3.50
for Superior ; Extra, $3.30 to 3.35, with a sale
on Monday at inside figare. Spring extra,
$3.25 ; Oatmeal weaker, if anything ; we quote,

The ‘ Bears” raided’

$3.75 to 3.85 in oar-lots, and for smalls $4.00 to
4.20 ; Bran is still in request at $10.50 per ton.

8TOCKS IN BTORE.

Dec 8 Dee. 1, Deo. 3,
1884. 1884.  1883.

Fall wheat, bush.... 54,779 44,740 38,325
Spring wheat, bush..104,094 88,014 35,878
Oats “ol .. 750
Barley “ .. 71,633 151,768 97,712
Peas “ .. 8,630 15,301 2,459
Rye “ .. L10L 1,000  ....
Corn “ .. 691 220 cese
Total Grain.... 243,828 301,043 175,119

Grocerizs.—The soarcity of Denia fruit is the
most curious feature of the week. There ap-
pears to be bone in market. Some Valentias
were brought in from New York, and sold at 9.
where the opening price was 74¢. It now ap-
pears that where a crop of 20.000 or 25,000 tons
was expected, there are hardly over 10,000 or

WESTERN CANADA
COFFEE

Spice snd Mustard Stsam Mills.

GEORGE PEARS.
627 Yonge St.,
TORONTO.

LIFE INSURANCE.

———— Ol —

‘Wanted about the Fifth of J anuary an experienced

INSPECTOR

to work Western Counties from Toronto. To a first
class man, a remunerative and permanent berth
may be assured,

Apply to Box 1628 P.O., Montreal.

TENDERS

City 8¢. Cathariaes, Ontario, Local Improve-
ment Debentures.

Tenders will be received at the City Treasurers
Office up to the 26th day of December, inst., for the
sum ;of $16,000. Local Improvement Debentures to
be issued on the Second duy of January, 1885, for the
sidewalks constructed in the City, as set forth i . the
several By-laws, authorizing the issue theieof. Said
Debentares will mature in ten years after thei sue,
(secured by sinkiLg fund) aud bear interest as the
rate of 8iv Per Cent. per annum, payaule semi-annu-
ally at the Treasurer's office. Teuders will be re-
ceived for any sum exceeding $100. The highest or
lowest tender not necessarily accepted Any fur-
ther informatior cau be obtained by applying at
the Treasurer's Office.

WM. A. MiTTLEBERGER.
St. Catbaxines, Dec. 6th, 1854, Treasu:er

INSPEGTOR AN VALUATOR

REAL ESTATE.

By a public Company; undoubted character and
experience requisite. Applications may be sent to
A.B.C.,, MONETARY TIMES, Toronto.

JOSEPH PHILLIPS,

MANUFACTURER

CANADIAN AIR GAS MACHINE

tories, Pravate Residenoes,
For Lighting Mills, Factoron .
SEND FOR OIRCULAR AND PRICE LIST,

145 Wellington 8t. W., Toronto,
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15,000 tona. Currants are in full supply at
ordinary prices. Sugars are lower, we quote
Canadian refined 4§ to 530.; granulated extra,
64 to 6o.; do. standard. 68 to 64c.; do. off. 6 to
630.; Paris lumps 8 to 8}c.; Scotch refined in
bags 4} to 430. Teas are moving clowly and
steadily, all good brands are desirable Ao &d-
vance must be bad by the growers of India tea if
the industry is to be continued, for while in the
Aseam distriot 26 tea growing companies made
but 2} per cent. and & dozen made close upon 4
per cent., eleven snffered an actual loss of 7 per
cent. upon their oultivation.

HarpwaRE AND METALS.—This trade, too, is
feeling the dissdvantage of too long credite, and
suggestions are being made looking towards an
agresment to reduce to 4 mos. terms, instead of
a8 at present 6 or even 7 by means of dating
ahead. Prices are unchanged; values, it is
thought, carnot well go lower. Very little move-
ment of pig iron now, except for city consump-
tion, local foundries being busy. Prices of
Canada plates are now nominal, tinsmiths hav.
ing mostly supplied their wants. The low price
of tin has had the effeot of inoreasing the con-
sumption, and there is more of it moving than
is usual at this season. Stoocks of window-glass
are much ocut up, but ocean freights from Ant-
werp are favorable and new stocks will be
brought in before opening of internal navigation
in the spring. The English metals market is
still unsettied, and prices favor buyers. The
speculative flurry and advance in the Glasgow
market for pigs last month did not hold, but it is
true, we believe, that the high-priced brands
are pretty well sold ont in Britain.

Hipes ANp Brins.—A fair demand has pre-
vailed for cured at prices quoted last week, green
are also unchanged. Sheepskins we quote 80
oents, oalfsking dured are moving steadily at 13
and 16¢., tallow unchanged.

Lousrr.—The trade has been of moderate
dimentions since the close of navigation, and
we have no material change to make in quota-
tions. Exports of wood goods from this port
thus for the year (11 months) have amounted in
value to $347,280. The items are planks,
board and joists, $326,003 ; lath and pickets,
$303 ; shingles, $7,098 ; knees and fattocks,
$896 ; telegraph, hop and hoop poles, $1,337 ;
gisne and maple timber, $8,618 ; other artiole,

,070.

Provisions.—We have to report a quiet week’s
trade. Reoeipts of hogs have bean limited, the
mild weather doubtless acccunting for this.
Sales have been made at $5.40 to $5.560. We
do not alter quotations for hog produets, which
are nominal in the absence of transactions. In
butier, it would seem that the day of reckoning
for obstinate and reckless holders is approach-
ing. There is no enquiry here whatever for any
thing short of choice; the N. Y. market is
demoralized. England offers no encourage-
ment, and the outlook for shippers is dark.
Cheese is [steady, the cable is up 1/- to 69/
Dried apples are easy, jobbing at 54 to 6o.

Woor.—Thers is no enquiry for pulied and we
repeat prioes of last week. Coarse fleece has
changed hands at 16¢. and as high as 180. has
been obtained by dealers for a good sample.
Faoctories are buying exiremely little.

PORTABLE
Saw Mills,

, ‘ GRIST MILLS,
- NGINEW/ORKS o -5
' ' . MACHINERY.

Gang Edgers, 2 to 7 movable
saWS,

Gang Trimmers, 2 to 6 saws.
Gang Slab Slashers,

SHINGLE

MACHINES.
GANG LATH MILLS,

One to 6 saws.

&WORKS DRAG BAWS,

Shingle Block Saw,

) Brant[ord' Sapper and Splitter, *
- @ana da Jointers saw & knife,
- Srbab ENDLESS CHAIN
10fhs LOG JACKS.
Ewart Chain for Bawdust,
Slab and Offal Conveyors,

Lumber and Log Transfers.

GANDY BELTING,

B Send for Illustrated Catalogue
aj Mention this Paper,

J. & J. TAYLOR,

TORONTO SAFE WORKS.

ESTABLISHED 1855,

During the past 28 years upwards of 'THIRTY THOUSAND of our Bafes have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundiand, and in the
many tests they have been called upon to stand NOT ONE OF THEM has proven a failure.

Suock a record is eurpassed by none, if equalicd by avy other manufacturer nn this Continent.

— THE TORONTO =

ELECTRIC LIGHT COMPY, LIMITED.

CAPITAL, 8200,000.

PRESIDENT, -

A. H. CAMPBELL. ]

SHARES 8100 EACH.

VICE-PRESIDENT, -

E. STRACHAN (COX.

Directors.—JOHN LEYS, of Rice Lewis & Son; SAMUEL TREES, of Samuel Trees & Co:; DAVID BLAIN, President Central
Bank; D. MITCHELL Mc¢DONALD, Barrister; L, BOLSTER, Assistant Local Manager Canadian Bank of Commerce; H. P,
DWIGHT, General Manager Great North-Western Telegraph Co. ; H. M. PELLATT, of Pellatt & Pellatt.

‘Works, No. 69 to 76 Sherbourne St.

The abgve Gompt_my _has now been_ in _operation for twelve months, and has a station capable of supplying 400 lights, with every facility for
manufacturing Electric Light plant, which it is proposed to do almost immediately. It has a contract for lighting the City of Toronto for 5 years, and

has at present 250 lights burning, and to which daily additions are being made.

We are instructed to offer for sale $25,000 of the stock of the Com-

pany at par, and from the actual results so far, we can safely recommend it as an investment from which dividends may be regularl
from the nature of the business these would be I;nid quarterly. v € y expected, and

Either of the undersigned will be glad to receive your application for some portion of the stock.

00X & CO., 26 Toronto St.

PELLATT & PELLATT, 40 King Street East,
TORONTO.
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The Torono Gemeral Trusts

COMPANY.
27 & 29 Wellington St. East,

TORONTO.

President—HoN, EDWARD BLAKE, Q.C., M.P.
Vice-President—E. A. MEKEDITH, LL.D.
Maniger—J. W. LANGMUTR.

Directors ~Hon. W. McMaster, Hon. Alexauder
Morris, B. Homer Dixon, Amelius Irving, William
Elliot, Wi liam Mulock, M P., Geo. A. Cox, William
Gooderham, J. G. 8:ott, Q.C., James J. Foy, A. B.
Lee, James Maclennan, Q.C., J. K. Kerr, Q.C,, T.
Sutherland Stayner, W. k1. Beatty and Robt. Jaffray.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
agsum:d by the Company, either under Deeds of
Trust, Marri 'ge, or other setttiement executed dur
ing the life-time of the parties, or under Wills, or
Dy sppointment of the Court.

The Company also undertakes the investment cf
money in real estate mortgage secur.ties; collectiag
and remitting the iaterest tor a moderate charge.
1t will eitner i.vest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the

rompt payment of the intorest on fixed days, year-
Fy, or half-yeariy. Mortguges thus guaranteed and
taken in the nime of the investor, are the safest
class of investments, und speciallv commend them-
selves to Trustees, a8 well as to Municipal (orpora-
tions and Public Compay ios desirous of establishing
Sinking Funds.

The Company also acts ag agent for the collection
of interest or incom>, and transacts inancial busi-
ness generally, at the lowest rates.

ALT—QUEEN'S HOTEL,

The Hotel of the Town, Telephone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
per day Special rates to Toltrists. C. LowkLy, Prop.

Established 1845.

L. COFFEE & CO.
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church 8 ., Toronte, Gnt,

LAWBENCE COFFER. THOMAS FLYNR®

Subscription, 18/- Per Annum.,
The UILDINGS, LoNpoN, ENGLAND, E.C, ig
& weekly journal of information ard com-

ment upon matters of use and intere-t to thoee con-
cerned in Cinida Cavadiin FEmigration, and
Canadiin Investmeon's. It was founded and is
Edited by THOMAS SKINNER, the Compiler and
Editor of “ Tne Btock Exchanee Year-B rok,” * The
Directory of Directors, “The London Banks” &e.

The Glaseow Herald,

(Established 1782.)

I8 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN S8COTLAND.

Besides its full General, SBhipping and Political
News, it is the only Nmsﬁa,por in Bootland which
gives cablegrams daily of the

Amerioan Produce, 0il, Cotton Markets,de

The Money, Share, Produce, Sugar, Iron, Oil
Ma.nufa.cturinyg and other Reports, from all quarters,
are full, authoritative and reliable.

1d circulation is much more than double
th'g‘ gthg;amoming papers of the West of Scotland
altogether. .

Posted daily to Canada and the United States for
96/ per half year.

GEORGE OUTRAM & CO., Publishers.

Weekly Herald, an excellent Family
N;rv!vl:pgpk:;‘,’%md tov Canada or the U. B, 4/4. per
half year,

CANADIAN GAZETTE :x85ds

|

@ IN THEWORLD|
SEETHAT TH'EY. BEAROUR NAME
ALLOTHERSAREFRAUDULE.NT!HITA NS. | |

»

RUBERT J. WYLIE’ i Commission

| Merchant,
MANUFACTURER'S AGENT
AND APPRAISER.

31 COLBORNE BT., . TORONTO

—REPREBENTING—

William Baines, Leeds, England.

Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorations, &c.

Wllhalchogel, Chemnitzy, Saxony.

urtains, Covers, Furniture Coverings, &e.

J. N. Richardson, Sons & Owden, Belfast,
Ireland.
Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, E ng.
Velveteens Cords, &c.

Gebruder Koch, Lausigk, Saxony,
Utrecht Velvets, Plash, &o

ALEXANDER,CLAR'E&CABLI{
'LITHOGRAPHERS &

.

MAIL BUILDS TORONTO.

[HE_PENMAN
MANUFACTURING CO., Limited.

Manufacturers of
Lidies’ Misges’,
Geat’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &o.
Alsio, The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and equal to hand
fnitting, in COTTON, MERINO, WOOL,
with three-ply heels, double toes for Ladies, Misses
Gents and Boys.
Mllis at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

4gents:—D. MORRICE, 8ONS & CO,,
MONTREAL AND TORONTO.

New Brauswick Gotion Mills,

ST. JOHN, N.B.

Wm, PARKS & SON,

(LIMITED.)

Hava now Completed arrangements
for running their Mill again
On SEPTEMBER 15th,

and will be glad to receive orders for Beam ‘Warps,

Cotton Yarns, Carpet Warps, Knittin, i
Wove Bhirtings, © o= ' P € Cottons, and

Our Agents at Toronto and Montreal
stocks of nearly all the above lines. now hold

WILLIAM HEWETT,

Notice z‘g greditors

Notiseis hereby given to the Creditorsof L. A.
Macdonald, of the Village of C eemore, in the Count;
of Simcoe, Ontari~, Gereral Merchant, that the sai
L. A. Macdonald has executed an assignment of all
his Estate and effects to J. W. Milne, Accoantant, of
the City of Toronto, for the benefit of hia creditors.
Creditors ot the raid Insolv nt ars hereby requested
to file their clsims, with the vouchers attached
thereto, to the u- d rsigned on or before the 25th day
of December pext.

And notice is neraby given that after that date
the trustee will proceed ‘o distribute the f’m
of the sa d Estite among:t the creditora of the said
Insolvent, having regard only to the claims of which
notice shall have been given him, and that he will
not be liable to any person or firm of whcsa claim
be shall not then have.had notice for the assets 8o
disbarsed or any part thereof.

DONALDSON & MILNE,
For e,
3 Wellington 8t. East,
Toronto.
Toronto, Nov. 20, 1884,

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply complete outfits of Machinery for Railway
Mao; Bhops, Loocomotive Bulldenb()u Builders,
Imgloment ufacturers, Planing Factories, eto.
OONTRACTS taken and fuifilied at shortest notice.
Tenders given, and Price Lists and Oatalognes far-
aished on application.

JOHN DOTY
ENGINE CO.

Toronto

ONT.

COR. BATHURST
& FRONT STS.

0TT10”

Silent Gas Engine,
SAFETY.
CONVENIENGE.

ECONOMY.
STARTED INSTANTLY WITH A MATCH ;
GIVES OUT FULL POWER AT ONCE ;
EXPENSES CEASE WHEN EN-
GINE STOPS; 10,000 IN
USE.

11 Colborne 8t., Toronto,
Ontario Agent.

Send for Circular.

R.

THE

ST. CATHARINES SAW WORKS

H. SMITH & CO.,

ST. CATHARINES, ON’-I'AOB‘W .

« SIMOND“S”

All our Goods are manufsctured by m:adglmmﬂl

88-01
CHAMPION, snd g’ wﬁg‘&asgfl as cheap as the cheapest. Ask

best in the
Dealer for the Bt. Oa
your g‘::";‘:.'u .Saw Werks in the Deminien.

es make of Baws,
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Leading Barristers. S8TOCK AND BOND REPORT.
- CLOSING PRICES,
A NDREWS, CARON, ANDREWS & BANKS § Sopital | Capitel | Dividend| ——- CES
. 'bscr’'b 4| paid-up. ost. 8t Toronto, {CashValue
PENTL‘ND, . a l P P 6 Months{ Dec. 11 | per share.
ADVOCATES, | | T T TT—
: British North America .................. $243 | $4 806,668’ 34,866,666 981,120 3 p.o.| 112 272.18
Corner of Bt. Peter and St. Fam Btreets, Canadian Bank of Commerce. 50 | 6,000,000 6,000,0002000,000, 4 1204 60.25
VIO'I‘OBL%O ?&%?Bﬁm Guebio B kQUEBEG Central BanK ... oo o 5(5w)o,ooo| if,g%lvsom A o s
or ank. ial B i 8.. X 260, X 51.
FRED. ANDREWS, Q.C. FRED W.ANDBEWS, Q.0. 8‘;’,’,‘,’3;?;3‘? Mk’wmdsor' N8 50 | 1,500,000+ 1,500 00‘1! 970,000 5 185 i 9250
A. P. CAROR, B.O.L.,Q.C. C. A, PEXTLAND, Eastern Townships 50 | 3,500,000 1,419057. 375,000 4 1 54.00
t Federal 1% 1,‘%,&0% 1,'52‘3800%#,000,000‘... lgi 48 ;g%
i EATTY, CHADWICK, BLACKSTOCK, E:L‘fﬁ;‘o 1.0 | 1,000,000 984,770; 250,000 | 118 | 1800
. ’ & GALT, | Imperial .. 100 | 1,600,000! 1,500,001 | 1900
Beatty, Chadwick, Blackstock & Neville,|La Bondie Nuiloomie" 100 | 2,000, 2,00/000 69 o | 50
ioi London ........ .. 1,000,0000 140,
Barristers, Solicitors, &c. a9 321,900 321900
‘ Offices—Bank of Toronto, corner Wellington and | Lieritime....... 595806 41,900 T
Merchauts’ Bank of Canada ,798,267| 5,721,726 103 1094 | 1900
Church streets. Merchants’ Bank of Halifax 100 | 1,000,0001 1,000, 00 105 105.00
Molsons Bank ........ 50 | 2,000,000 2,000,000 109 111 5450
: ELAMERE,BLACK,REESOR & ENGLISH | Montreal ... 200 | 1000,000 1000000 adidotdl Wit
: BARRISTERS, ATTORNEYS, BOLICITORS, Nova Scotia ..... 100 | 1250,000! 1,114 300 131 13100
) Ero. OrrioB—No. 17 Toronto Street, | Ontario Bank }% }%,% 1,3903000 105 106.00
: 0 ,000, ,6¢0 P I,
Oonsumers’ Gas Company’s Buildings) TOBONTO, PE“O;I’::S Bank of H: 20 | '800,000| 600,000 109§ :
; 1. D. DE \ DAVIDEON BLAJK. ]P,ie&%]:%a[‘jgﬁ‘ﬁtf N. % ..... ‘5‘&)‘;&)’6 é&;(m 5 3 ,.‘,lAd.)...‘.....- ...-.---t oo
- H, A. REESOR. B. TAYLOUR BNGLISH. | (uohec Bank .. 100 | 2,600,000| 2,500,000 825,00, 34 110 110.00
' Standued Bank "5 | 1000000 803 00! 1eso00 8y | EiEN didj | ™™
anaar nesns 3 R A .
IBBONS, MoNAB & MULKERN, Toronto. i 100 | 2000.000| 2,C00,000'1100,000] 6 1738 1744 | 17350
Union Bank, Halifux ... 50 | 1,000,000 ,000{ 80,000 3 104 52.00
BARRISTERS & ATTORNEYS, Union Bank, Lower Canada 100 | 2,000,000| 2,110,600 3 824 82.50
Ville M rie . 100 500,000 20,000 3% 80 100 80.00
. OrF10B—Corner Richmond & Carling Btreets, Western Bank igg %.- 001 250000 ............ |-coverrressunnsfesasencssnnsannens [sorrrees
! LONDON, Ont, Yarmouth ..... ,000  383,970! 20,000 3 1224 122.50
I GRO. C. GIBBONS. GEO, M'NAB. Agrioalte o N COMPANIES, ;
i gricultural Savings & Loan Co. 50 600,000, 578,313| 67,000 4 P P
g g » MULEERN. FRED. F. HARPEE. British Can Loan 1% Tavest Co 10| 100 as0r) 1000
. ritis ortgage Loan Co.. 5 y ]
1) ACDONALD & TUPPER, Building & Loan Associati 95| 750,000 747574 68,000 3 165 106
: anada Landed Credit Co... >0, )
| C it ded Credit 50 | 1,5(0,000 663,990 130 000 4 1193 59.75
i Barristers, Attorneys, &o. CenadaPerm. Loan & Savin) .| 50| somaol 2,000001100000)  6f 2184 | 10676
anada rerm. L. ew Stce ,000, K10 | [ ROTO T ovoee
' McARTHUR & DEXTER, = |Cabadian ravings & Loan Co...........| 50| 700,000 650,410/ 180000| 4™ i1
. Barristers, Solicitors, &o. gominiorizav. :émvr.! Socigty % }’32(7]’% gﬁ:gg 149,% gl
i armers a&n AVings 341} .er ) B 9 g
i OFFICES:—HARGRAVE BLOCK, Freehold Loan & Ba.vin?;s C%m%ﬁyy... 100 | 1,200,100 364,250] 6
il MAIN STREET, Hamilton Provident & Loan Boe. ......| 100 | 1,500,000/ 1,100000| 110,000/ 4
il WINNIPEG. gumn g Erie ‘I)%oa.nﬁt Ba.\gnsg: 0000 g?) 1 %ggg 1’%’% 3%»888 i
i uron ambton Loan ve, Co.. , 30, 2
1 J B. MoAnTHUS, Q.C. HuaH J. MACDORALD, | Imperial Loan & Investment Co. .....| 100 | 629,850 621704 85000/ 34
i J. BrewART TUPFRE, H.J. DEXTER. Landed Banking and Loan Co... veeewes| 700,000 316,400 30,000 3
i LanLo gSet;uity L?) Y oy % 0000 176.% 100,000 g
HE ndon & Can Loan & Agency Co X X ,
i' ! AOLARENJ MAODONALD' MERR,TT d London Loan Co............. g cy 50 659,700 464,620 45,565 4
H 8 ” E P L EY London & Ont. Iav. Co..... 100 | 2,000,000 400,0.0 X 33
| : b bRt ) gl i) 2ed
N anitoba Lean Company ..... 1250, . 3
e BARRISTERS, SOLICITORS, &c., | Montrea] Building 4L sootation 5| 1 T
b 19 Montreal Loan & Mortgage Co. ......... 100 |......
HE Union Loan Buildings 38 and 30 Toronto Street, | ot To 1 ont G 100 |"700,000| " §38.763| 90,000 5§
ik Toronto, gn:’s.ri.o ]I:ndus:g&l Lz::of Inv. Co. ...{ceeeree 3089001  920,796| 27,000 4
d ntario Investment iation 4
| e prumows | GURCEESLi !
HR iy ntario Loan and Savin 0.
i J. L. GEDDES. W. E. MIDDLETON, ﬁ“,i”ﬁ ,:t i &aﬂ s DepraigsCo... 3‘
HH 0 a oan and Deben
?t : HOHSON & HENDERSON, Royal Loan and 8avings Co.. 4
1 ; %mot: Logn & Savings Co.. g.
i Barristers, Solicitors, &o., estern Canada Loan & Sav
. MISCELLANEOUS,
Offices :—18 Wellington Street East, TORONTO.
g}d&natda. g%’ctlon Coxg%any . 30 %%
ontreal Telegra 0. ..... 4 115 115 5
D. X, THOMSON, DAVID HENDRBSON. | NoG ity Gas o . Montreal . 8 182 1821 72.80
THOS. T. PORTEOUS, N.8. Sugar Refinery ...... 5 65 55.00
Starr M'fg. Co., Halifax ..................... 4 102 102 00
s P Toronto Cousumers’ Gas Co. (01d)...... 5 149 153 7450
team ummovs. :
INSURANCE COMPANIES, RAILWAYS. Is’girvé Igg’dgn
T ENaeLISE—(Quotations on London Market. —
N 0 R H EY & CO- [} . ¢ riet.) Atlantic and 8t. Lawrence............... #£100 | 133
g&nagg.r Soutl'.iheralﬁ p.c. 1/:: l\gortga.ge 6 100 %
e Yan runk ordinary stock............
TORONT® Last o3 !‘5 5 Last 5 p.c. perpetual debenture stock... m
_SEND FOR GIRG snligés Divi- | v Coxtp §>;g.s Sale. go. Eq. g. M‘i Bgsdl ch. 8c| 100 e
— ULAR.— 3 3 OF ANY O 3! 0. {q. Bonds, 2nd charge...|.........
dend ag Em Nov.29 Do.  First Preference.. 77
Do. Becond Pref Stoc 47,
YORK ILLE —— Do, Third Pref. 8tock 28
V . 5 Great Western ordinary stock.. 6:
’ 20,000 5 |BritonM. & G.Life £10| £1 |............ Do. 6 ¥ c. Debenture 8 u
50,000/ £1 C.Union F.L. &M.| 50 | 5 | 15§ 164 Do. 6 $ c. Bonds, 1890 .. 107
North Toronto BREWERY,| 500 10s |Edinburgh Life ..[100 | 15 |......... |\international Bridge 6p c. Mort. s
' 100,000........... «|Fire Ins Assn ...} 10 | 2| § 1} Do. 6p.c. Mor. ﬁ’ds.endseries rersene
20,000, £3 |Guardian_.........J100 | 50 | 63 66 |{Midland Stg. 1st Mtg. Bonds 108...... 93
HAS A QUANTITY OF 12,000; £7 yrly {Imperial Fire ...... 100 | 25 162 158 | Northern of Can.5 {o. First Mtg...... 103
lg,ggg £§s Iﬁgng&shize F.O & L. gg 12 535 53 T Do. do.lg e, Becond do&.s. 108
X ndon Ass. Corp. oronto, Grey & Bruce 6 ¥ c. Bon
VERY OLD ALE ’ ;2’% (1)545510 ;:on.g %&ncaaﬁ. L ég 3 sersnenns. . | [ Wellington, Gyrey & Bruce 7¢c.1stM. 3%!
bhds., mellow and in good condition, also old Ale in | 2,000000| £1 |LivLon.& G F.&1. 6tk| 2
i H t. bottles. 30,000 £2-10 (NorthernF. & L ...|100 | 10
! g 100l #1 North Brit.& Mex. 25 | 6} SECURITIES, London,
H 4 H )7 - 1) 115 QN .
iy
2B PR, IN R 200,000 3 ueen Fire & Life.| 10 | 1 24 [|Canadian Govt. Deb. 6 ¥ ot. stg. 1882-4...... 101}
P . . To I TE s‘ 100,000 £1-5 }%oyal Insurance..| 20} 3 Do. do. 5 4 ct. Inscr'bd Stk...| 102
E Wl _— 50,000/ 74 |Bcottish Imp.F.&L| 10| 1 |.. Do. do. 53 ot. stg. 1885.........| 101
! 10,000| 230 |Seandard Life .| 50 | 13 D005 or- “do. 1004 8,8, B 1
i ndard Life ...... 0. . : ) 6, 8,urerirrenivenns
| 41 ’ ° Dominion Bonds, 5 p.c. 190446 Ins. Stock...| 103
A .CANADIAN, Montreal Harbour bonds 5 p.o -
A 1 Do. Corporation § ¥ .0t
gl 10,000 5—6*]1;0 gﬁt. ﬁ:nﬁ}'il‘.&u. St.?oim 05“?; ﬁ%nl‘?go o
.- ana o ......... ol
One Wharfedale Press 464 x 36 inches; larger than 500 5 [Confederation Life Toronto Corporation %
Double Royal. 1n good order and can be seen in 5,000{10-12mo|Sun Life Ass. Co ... %omnstgi(!tg.ege:mo #&:zr
operation at this office. ownenip

MONETARY TIMES,
64 & 66 Church St.,
TORONTO.

DISCOUNT RATES.
Bo.nk‘Bills. gmoythl
Trade Bills, g “
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Hand - in - Hand

Agents’ Directory.

I B. TACKABERRY, Auctioneer, Broker, Valua-
1867.

tor, and Real Estate Agent. Fstablished in

INSURANCE COMPANY. ggposi‘éz‘”é’ﬁgd“ii‘,;s%ﬁmg%%é‘v%f’ S5 Monoy
— vanced on consignmenta.

The only Company licensed to do

PLATE GLASS INSURANCE

In the Dominion.

’ STOCKHOLDERS
AUSTIN, J., President Dominjon Bank.
CAMPBELL, A. H., President British Canadian Loan

and Investment Company.
COFFEE, L., (Messrs. L. Coffee & Co.) Produce and
Commission Merchant, Toronto.

AEURGHK ¥, JUWHLL,
d(: Auditor,

0. i Dun
Imdon, Ontario.

R O. W. MAOOUAIQ, Licensed Auctioneer, Bro-
* ker, eral

anoe, Passenger ami Real

Gen: Insur:
Bstate Agent, 53 Sparks Street, Ottaws.
ROUT & JAY, t8 for Ro
T oashire; Olmmmmrand
Fire, also the Confederation Life Insurance Oos.;

Canada Per. Build. & bav. Soo.; London and Oana.
dian Loan and Agency Co., Meaford.

al Canadian ; Lan-
e & Boversign

% - ONALDSON & MILNH, Ooll Attorne:
DIXOII:;JB..HOMER, Consul-General for the Nether. D sal ?%V ue, Tm% As?%m%m a::“ g 6‘7;_'
EY, JOHN, Barri , Toronto. eral llington 8t. 'oronto. Bpecial
ggt‘%n V{%.,Npregﬁ:&t:r?eople's TLoan & Deposit ?tten on given to Investigating Slow and Unsatis-
Company . actory Accounts, obtaining security for same and
FISHER, D.\ ol . Insolvent Estates, also Auditing Bank, In-
GZOWSKI, COL. C. 8., A.D C. to Her Majesty. surance, BSoclety and Meroantile Boo

Railways

HOWLAND, S8IR W, P., President London & Cana-
HO W%ia.n ]I):osn % Aﬁmc Cotm an};; &m.

AND, W, H,, Merchant, Toronto.
MACPHERSON, SIR D. L., S8enator, Chestnut Park,
MACLENNAI& .;)AMES.)Q.C., (Messrs. Mowat, Mac-

Lennan owney).
McMASTER, HON. WKL. President Bank of Com-

merce.
SMI'J.‘H,° i’ROFESSOR GOLDWIN, the Grange.

SMITH, L. vtvl.. D.C.L, President Building & Loan Established 1818.

Association. [—
SMITH, H. A., Merchant, London. GOVERNMENT DEPOSIT, - - 975,000
SCOTT, JAMES, Merchant, Toronto, AGENTS.

SBMITH, HON. D. A, Director Bank of Montreal,
Hudson's Bay House.
THOMSON, WM., Merchant, Toronto.

Head Office—24 Church St., Toronto,
Active Agents wanted, apply to

The Oldest Canadian Fire Insurance OCo.

QUEBEC

FIRE ASSURANCE COMPANY.

8t. John, N.B.—TROS. A. TEMPLE.
Halifax, N.8.—Gro. M. GREHR.
Montroal—THos, BIMPSON,
Toronto—Ontario General Agenocy,
GEo. JA.%. General Agent.

it

SCOTT & WALMSLEY,

MANAGERS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
. Head Ofiice, Galt, Ontarie.

Bstablished 1838,
President ...............Hon. JAB. YOUNG, M.P.P.

large

PH&ENIX

Fire Insarance Comvany of London

BSTABLISHED IN 1763,

ENOY ESTABLIGHED IN CANADA IN 1804,
GUnuml Stockholders, and

ted liability of all the
Funds. Koderate rates of preminum.
GILLESPIE, MOFFATT & Oo.,
G"ilse?tl. Agents for Oanads,

ROBT. W. TYRE, Manager,

Vice-President ......A. WARNOCK, Esq.
Manager ...............R. 8. STRONG,

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Business done exclusively on the Premium Note systom

F. W. BTONE,
President.

Head Office, - -

Beoretary.
Guelph, Ont.

WHET ASSETS

OHAS. DAVIDSON, Co

Watertown Agricultural Insurance Co,

Of Watertown, New York, Organised, 1853
650,067.
$100,000 De

.sures only Re|

sures
e stock against be:
The ly
mpany in the werld.
B.F WILLIAMS, City Agent, 50 Yonge St.

J. FLYNN, Gen. Agent Cobourg, Ont.

, $1,/ LOSSES PAID, $3,725,262,
ted with Government for exclusive
protection of Policy-holdersin Canada.

dences and Farm Property, and
haz never yet lost over $5,000 b any one fire,

In against damage bf‘ ghtning whether fire
ensues or not, and insures liv ing
killed by lightning in the field. )
est and strongest resid noe Insurance

Wednesday and Fridayrun thro
and oa Tuesday, Th d
St John, N.B., without change.

advan! to use this route, as it is the
ost in momdmnﬁmumw
any . Through

freight to and from all
mnwmsam

about the route and about freight and
rates from

Intrcolonial'nail\vay.

THE GREAT

CANADIAN ROUTE

T0&FROM the OCEAN

For SPEED, COMFORT, and SAFETY

IS UNSURPASSED.

Pullman Palace Day and Sleeping Cars on all

through Express Trains.

Good Dining Rooms at convenient distances.
No Custom House Examination.
Pullman Cars leaving Menireal otx; Menday

day to

Yy and &

Pacseogers from all points in Canada and Western

States to Great Briiain and the Coutinent should
take this route, as hundreds of miles of Winter
navigation are tnereby avoided.

1MPORL ERS and EXPORTERS will ind

<

t i

freigh lot:“udedby
wickest for
ts in Canada

also informa
passenger

gl

and
meol:'“.’-lumtoto be the

{

5k

Tickets may be obtained, and

ROBT. B. MOODIE,

Western Freight and Passenger Agent,
93 Rossin House Block, York St., Toronto,

D. POTTINGER,
Ohief Buperintendent,

Railway Office, Moncton, N.B,, Nov. 27, 84,

ILLOTT'S
] STEEL PENS.

| Sold by all dealers throwghont the Worid,
oo o7 CR B enanent the Wordd. |

WESTERN .
g 20
ASSURANCE COMPANY. §;;l§; AN
—_— 1815|1215
FIRE & MARINE. Incorporated 1851. =3l | mipe
e~ =l I
Capital and Assets.c..ccceennnee ... .81,637.558 10 | £ g %’ .ge
Income for Year ending 31st Dec., 1879 1,001,052 20 A B
B
HEAD OFFICE, - TORONTO, ONT. B—
A. M, SMITH, Prosid, J.3. KENNY, Maw'g. Direotor. | = § 5|5
JAS, BOOMER, Scoretary. gg 2 % s
i% 8 1
TROUT ¢ TODD, |5z 3|
T ORONTO. TEEE
—_—— i
INSURANCE, COMMERCIAL AND JOB PRINTERS. o B = g,
—o0— = £ 818
very desoription of INSURANOR POLIOIGS APPLIGATIONS ana | 8 8, 5 |
B RS RIIRE LRI o 5 5 B |
@ SEND FOR ESTIMATES. g § éﬂ = §
TROUT & TODD, {53 /¢

62 & 66 Church Street. |

818 000°000'23

‘IVLIAVD

———

Tezsep
“HONVAS 230300

Y00 ‘TIYMS0 'y "M

2 Qf .
]
FelBE
§E<¥§,g
ng & §§|.|=;,=
HHY T
E (S |37 8
SRR
£ gl ke
-3

1 Z);

0|

O
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Leading Manufacturers. TORONTO PRICES CURRENT.—Dee. 11, 1884,
—THE- Name of Artiole. Wlé‘;lt"::la Name of Article. Wholaf:.le Name ol Artlole. Taten,
Toronto Paoer Mf, Go o -
' ' Broadstufls. Uaposs: Gov.J ¥ib oS o Tfo B b s o
068 2\ &", U— Ars POr iD. weeses
Flot : , . $a. 1
WORKS at CORNWALL, Ont. Karior B |38 8o "1 033t 0 é%‘ (03 018
- Et’;o ﬁ'a',ii"'""""'" R Ceylon plant 0% 0|l 0 64 °6’5;
5 (3 J—— (O] eylon plant'n
OAPITAL, - - - $250,000.| sp ng Whest, 340 000 | |Fish: Herring, stelod..| 020 0 22 | 0034 § ok
BUPEIARO wwessssessesess| 0 0 0 LO Dry Cod  1191bs.| 5 00 6 50 044095
. , Oatmeal .. 355 420 Bardines, Fr. Qrs.| 0 114 0 123 .| 005 0 g!
JOHN R. BARBER, (President and Man'g Director.) gomme&lté. 375 10 % Fyuit; Baidns . Layers g go g rg ’ g %2 3 %
CHAB. RIORDON, (Vice-President.) : 3ran, por 00 1000 05 “ Londer ... 5 3 b
Grain: 1.c.o. “ Yal'nti's,new| 0 (8} 0 Gy 13:
EDWARD TROUT, (Treasurer.) ¥ali Wheat, No.1 .| 076 077 « Crop 1853 ..... 003 0033 | 10te60ay.p.kg1001k| 3 75 2 85
PUURRI DU | gom N 20 0| s 10 1
7 : ¢ 0.3 .. p 93 urranis Prov’l new| 9 663 U 06 Y. an! ssmannte
ufactares the following grades of paper Spring Wheat, No.1| 074 0 75 Fatpas| 0 tef ¢ ot 1A and 5 & Tmlsas 3
ENG‘"E s|ZEn SUPERH“E pAPERS “ 0.% 072 073 3! 6 (43 U 05 dy. ——E T
aind IR B4 T v
WHITE AND TINTED BOOK PAPER,| PSHeV{g - (5 (g7 2032 10 || Oroary o onished| {40 Re
(Maohine Finishsd and Super-calendered), “ No.3E 055 059 009 010
BLUE AND CREAM LAID AND WOVE “  NO, 8uueen 950 333 000 gtl)g Best No. - Y gos 0 054
FOOLSCAPS, POSTS, ETO. ACCOUNT 85 o6 0% 087 « A 008, 00O
BOOE PAPERS. 035 000 03 03|l el 008 o oaf
love and Lithographic P 2% 15 08 08 || Summaries % 50 21 00
Enve ope an 0graphic Fapers. 850 810 | |Rios: ArTacaD meww| § gg* 818 gmbroe..._"ﬁ'.:;: 20 00 20 50
COolored Cover Papers, superfinished. cvesesasanannse ova Sootia No. 2 ...[ 0 00 00 00
|Spioes: Allspice ......| 011 012 Nova Bootia bar ......| 2 50 0 00
Apply at the Mill for samples and prices. o-ah.wholo V bl 015 017 || Baro e 18 19
Special sises made to order. CIOYOE v veormseriecemrs| 0 20 0 25 | [Bwedes, 11n. or over...| 0 00 4 (0
i 018 019 ygroutd....... |02 085 Hoops—Coopers ......| 235 000
013 012} « " Jamados, root| 0 33 0 97 “ Band e......| 2 35 0 00
0 lﬁi 001 gntmega oo g 8 % Boiler lgiate:'.'.......... 250 400
biack best| 500 600
M 12 00 12 69 white.... 030 033 Russia Sheet per1b.| 012 013
WM. BARBER & BROS.| FH == il /e B
oo, lo 005 005 300 800
Ouml| Tdout| 008 0 00 300 300
PAPERMAKERS, - B'kist smoked 013 0 & Barbadoes .. 0 82‘ 0 oo BISING vocvremerrrems| 8 00 8 00
[ — ac. Pan emerart 0 (8} 0C seassensessansmenncences| 3 00 3 00
TOWN, e« o ONT | Lard..mwewws| 010 011|| Canadi'nrefined,......| G 06 0 06 | [irom Wire:
GEORGETOWH, oo i =) 08 031 | BRGRRT §iby o oV 0 Whopaeoma 11 1 0
B socorasensarsrasansenne 06 aresesens 1
—Neows, Book and Fine Papers.— Dyt OFS wem| 575 600 || Off Granulated ... SRIoeH| wig W T30 380
Bhonlden. wsassesenenses| 0 U7 0 08 BedputhPuisLump 0 2§’§ i ()g; Galy. iron wire No. 6| 260 2 80
JOHN R. BARBER. Leather. Bog;chgeb:;sd wenseee] 0 822 0 32 Barbed wire, sal;g g ggg g 876
Spanish Bole, No. 1.| 0 28 0 29 | |Teas: Japan: 0044 0 Coil chain § in, 004§ 0
D N (; Zfli [\ gg Yokohn.:om.tohg(}od 018 030 Siﬁﬂé;’le(;‘ﬂslt“; g 18 g gﬁ
lsh 0u7 0 o ne toochoice ¢ 35 0 50 (2}
1838. Established 1928 .[ 025 027 Nagasa. com.togood| 9 21 8 23 Bleigh shoe .| 0 mf 0 0%}
031 022 “ " fine to choloe| 0 80 0 40 | [Tin Plates: 10 Coke.| 4 40 4 60
.HARRIS & CO. D e FRER R 18 RSO
o X lh 333:3 g g Oolong, good to fine,| 0 80 0 56 Bx O esatenesenens ggg g%g
er, No. 1heavy...| 0 : i 'GIINO8R...vco-er U sensssmens
(Formerly Harris & Allan,) TPe" ight & med.| 035 038 || ¥.Hyson,oom.togd 8%2 3% DO “ | 450 000
N N K.lpbkins.Frenoh.. 08 100 “ "~ Med. to cholce| 0 30 0 45 ICBMIBYCh&rcoa] 625 000
ST. JOH ’ . B ’ English...| v 70 0 76 “ Extrackoice.... 0 50 0 66
«  Domestio| ¢ 55 0 €0 || Gunpwd,comtomed| 9 20 0 85 Can blasting p!giakg 350 060
: Bml";;Oallv(ﬁﬁtoso)gzlg oM « Bmeionnest| g2 9% w ol i
New Brunswick Foundry, D s % 10300 0 e 080 || rmpertal o 2008t 088 Q3| riflg s | 785 000
i c Work French Oalf S 110 1 40| |Tobaocco. Window Glass:
Railway Car Works, Splits, large, ®1b —| 024 028 || Dark P.& Weumerroee| 086 0 96| | 2080 UDAGK reeeene. | 300 0 00
. . “ smnlf._......... 021 024 Brtqhts’rhgdtonne 044 060 26 x40 dO: messveesneee.| 215 0 00
Rolling Mill.| EnameliedCow, ¥ 017 019 000100 .| 060 075 || 41X 80 A0 wecossoren| 3 45 000
. — ;alt)oi)x;t [EE——— 8 lz g iﬂg 050 0652 51 X 60 dO: eerereeosee.--| 2 95 0 00
ufacturers of Rail Oars of every descrip- ebble Grain www...[ 0 i 0386 0650 /ol ssecesne[ 011 0 12
. uo‘:.m Chilled OudWhuYA?,Bn::nued Car Axios NT— R T TV 044 045 isal ............| 0 074 0 08
Rellway Fish-Plates, Hamm an Bﬂls%lii:.t JUT) 71— 8:&6) 3@; Globe chewing .| 076 085 Am L’mann cu:tle)r de. 000 795
Bhapes, Ship's Iron Knees and Nail Flates. BODIAO srermrememesrorees| 0 054 0 06 | |Wimes, Liquors,dec, “ Dufferin ....... 13 % og (5)%
DOEEAH ves o senseremeeses| 0 06 0 00 | |4l0: Engmhpta.... %u ;75 “Bm;Prlnoe.. 800 825
55 5 pmasamas san 3
THE OSHAWA Hides & Skins ¥ Ib. “ Younger's pts. i 1 ;5 i 10 76 net
teers, 60 to 90 1bS ...| 0 8} © 00 el 885 8 75 eum,
o el 0 ok 6 00 Pomr Gumnm. m 165 17 || (Hefined, ¥ gallon) | Imp. gal.
Cured and Inspected| 0 083 0 09 , 2065 266 A ,bris. .... 0 174 0 00
Oalfskins, g1660 m.... 0 11 ¢ 13 {Brandy: Henes'ycase LRIl o 8 018 000
Manufacturers of oured ......| 018 9 16 M 11 00 11 25 | (Carbon Salety .. 020 000
Sheepakins..... 075 000 ao 9 50 10 00 eric'n Prime White| 0 234 0 00
LEABLE IRON,| Bihhizoifs b James 55082 Waiar T 051 0
MAL s| Peits e 00) 000|| Elnt Osstilion 00| 5 00 § % s,
Tallow, ¥0 .[004 000|| A Matignon & Oo..... 8 5016 00 Ood()i?};m ou-
CASTINGS Tallow, rendered......| 0 u64 0 063 [G#n: De Buiple)rsmsl 318 43 oup Gal-| 083 0 63
“  Groon 0A808... s Pa.lm er lb cesressemnnc| 0 0
TO ORDEB FOR ALL KINDS OF Wool, w Rog oues. £25 430 Tardoxt. qoluom s o5 S .},1,*
ULTURAL IMPLEMENTS Pleece, m,mb-$ ord..| 0 16 019 || Booth’s Old ToM.....| 0 00 6 50 || OrdinaryNo.1do...|07) 000
AGRIC Bouttidown..| 00 0 33 (Rum: Jemaios, 07 370 3 00 Linseed, Kaw . | 0 60 0 63
Pulled combing .....| 0 17 018 al
And General Purposes. “ suparif.ﬁ....... 030 0o [Fimes: Oﬁﬁv lrap.gal . | 0 974 100
EXIB coeeeomrmmnrn| 0 35 4 27 | | FOIE o % § i ;’,ﬁ Al .&.-....3;&..... g 33 § 33
OSHAWA, CANADA. salt, K. Sherry, m.,d;,;;;::::, HEL Soal AW .. 01 0%
el onsevie 000 3% | onampagin: ooy a3 55 0 3
"‘NEnreka, per gglbs. 8 gé ) 66 | | Ayala ..ext..dryqtt: g % % &9 Drags.
hington 9 50 e eenmomerasens
C.Balt A, 56 Ibs dairy| 0 45 0 00 W"“"V 8°°‘°“-'---- 380 3% |[Aio% O:W........... g 0 gg
Rioe's dairy " 050 000 Dunville’s Irish, do Igog?l %:fd ".Blue Vitrio] secesemeeeens. | O 054 0 (8
Sawn Lumber. Aloohol, 650.p. ¥ 1L.gll 099 2 75 B‘;‘,‘{‘, xfo-_:.:-...... 8 g‘ 8 ﬁ
Oloe.r pine,1}in. or over|8s 00 87 50 PureSpts ©  * | 100 276 |[CumnphOr..cemmmomsercess| 0 30 0 48
o dlokingslin%gggqs&? “ a 0% 1% o Boda | O 0 1
lear and p a2 o evovensesnune: | 0
Flooring, 1} & 1§1n......|13 00 14 00 F’mﬂyPﬂWaig;xyIs 053 138|loream T J— og 89391
Ship'g culis,stks&sidgs| ® 00 12 00 || Ol4 Bourbon 068 1 88| Wpsom BAtE eeersmesssers:| 0 01¢ 0 024
D + e evseezsararereme| 16 00 16 00 Bye and Malt...| 050 180 | |gxtract 008 01(9
Joists and Scantling..|11 00 12 00 o Whisky S3up| 0 45 118 “ 014 018
Olapboards, ~-[12 50 00 00 | [BYe Whiskey 7yxs 0ld| 1 05 190 | |GentiAR  sewscssesernemmns 0 18 0 18
, XXX, 16 in...| 2 40 3 50 | | Hoots and Shees. Hellob 000 018
T XX premesesenres| 140 1 60 's Oalf BOOtB.wuwrmr| 2 50 8 75 Jndigz,ruaam......._ G676 093
JR—— X B 1) KiD BOOLS ovveeres| 8 26 3 95 | [MBAAT .reeremmemmemmecene| 0 11 0 124
Paints, Kif‘ BtOgas w...| 2 80 3 00 Morphm snl p—— Y T T
THO White Lead, genuine 3 togn.a...... 150 200 450 475
(] 9y D‘i,n o.lv PO }g & anl%uﬂ,B%gztx.g& }zg gg o 012 014
o v 1 caneensarasncences =~ p wasuseses 1 seenneesases
GUELPH, ONT., Rl St ¥ }gé T No.1 togas | 180 § 0 e k1 L
Manufacturers of the WORSWICK “BROWN Waite Leid, Gy 0 054 0 g%"‘; Gaiters &Bals..| 110 100 § e 008 018
AUTOMATIC OUT-OFF ENGINE. Veoetian Red ¥ng| 0 08 00 W°m sBaleConbtipeb) 100 190 tﬁoch cecrssrsmeemssoors| 0 00 0 10
Yea “ cvarmmsessseses| 0 90 1 30 | [Bal wesenarasesnes| 0 85 0 88
For dnnbﬂ.lty aooesgibility of pam and eoono- ow Ochre, Fruch| 0 0 ¢ )2 G"“ Bals wove| 175 275 Bhellao...._..,__...__, 0380 085
' has oo Boum o, Vermillion, Ens srsease| 0 70" 0 80 8 BAIS weomerrseeens| 0 90 1 15 | (Bl Rollieeceemeces| 0 024 0 08
mwm“‘nﬁ” Ehlﬁnx. lelh.No. fUrDees..| 0 90 100 ..............-080 100 omo
on.:&:n_..._.... 090 100 oI — ) Bioarb, per keg...| 2 85 8 60
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CANADA LIFE ASSURANGE CO.

ESTABLISHED - 1847,
——

Capital and Funds over - .
Annual Income over - - - -
—n.

Toronto, J. D. HENDERSON, Agent,

, Montre J. W. MARLING, Manager.
Frovince of Quebee Bt Provinees Branch, Halifax. N.S.,

P. MCLARREN, General dgent. D. H. MACGARVEY, Secretary.
Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.

Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.
——
A. G. RAMSAY, President. R. HIKLE.N, Jecretary,
ALEX. RAWSAY, Buperintendcnt.

CONFEDERATION
LIFE ASSOCIATION

Inocorporated by Bpecial Act of the Dominion Parliament,
Guarantee Oapital, $1,C00,000. Government Deposit, $86,800
Oapital and Assets, 31st Dec., 1881, $1,797,4569

HEAD OFYXICE, TORONTO, ONT.
PiosPrasaoa Hon %a?f&um' O%BQL’"&H, Heq.
Divectorss

Hon. JAB, MAODONALD, M.P,, JAMES YOUNG, Esq., M.P.P
Halifax, R.A. B Euq.

Hon. ISAAC BURPERE, M.P, M. P. RYAN Eak MP.

W. H, BEATTY, Esq. 8. NORDHEIMEE, Esq.

REDWARD EOOi-"EB, Eﬂ' W. H. GIBBSﬁg%,. E

J. HERBERT MASON, Esq. ?DWEDGAB. ARD, Esq.

's College
Actuary: O. CARPMAEL, M.A., F.R.A.8,, late Fellow of §t. John'
Oambridge. '

Managing Director: J. K. MACDONALD.
SECOND EDITION NOW READY!

THE PRACTIGAL BOOKKEEPER.

A new treatise on the Science of Accounts and Lusites: Corresnondsica.

$7,000,000
1,200,000

The Iatest and most Practica’l Wo' k yer RPublished.

SEE IT AN :xE'; CONVINDED.

It differs in some respects from all othor books on theza subjacts :—
lst. In its ABSOLUTE SIMPLICITY. 2nd. In its COMPLETE-
NESS. 3rd. In the PRACTICA . CHARACTER of its
CONTENTS. 4th. The PRAGTICAL METHOD in
which BUSIN&ESS CORRESPONDENCE is treated.

Special attentior has been given to all entries pertaiting to the renewing
and discourting of Notes. A Book of 252 pages. Raturl price, $1.50; Whole-
sale ret price, $1. A copy will be sent to Teachers and Schools with a view to
introduction at the wholesale price Address,

CONNOR «’DEA, Toroato, Ont.

THE ROYAL CANADIAN

Fire & Marine Insurance Co'y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Uanada only, presents the follow.
ng Finanedial Statement and solicits the patronage of those gesking un-
questionable security and honorable treatment,

Capital and Assets, Jan., 1st, 1883, .... $1,.295,8356 668

Ineomeduring yesr ending 31st Dee..’82 381 142 39

ANDREW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pros,
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager,

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY SHAREHOLDERS UNLIMITED,
OAPITAL ......OOOO?OQOOO'OOE.C......0..'0.“0 Ooo’ooo
ms D'KVEBTED, 800000080000000000000000 24 ooo,ooo
ANNUALINCOME. upm Of conesecacecccece 5,000,000

Investments in Canada for proteotion ofCanadian Policy~
holdersa (chiefly with Government), exoeed $600,000.

insured at moderate rates of preminm,
mm - the most approved forms.

da—Royal Insurance Buildin 8
Head Office for Cana o Y] g

JOHN MAUGHIAN ) Ageniefr o H, GAULT,}OM“ Axonte
n

JOHN EAY, Countyo! W- TATLEY,

ARTHUR ¥, BANKS,) York

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANIZED, 1848S.
Assets, Dec. 31st, 1883,

$6,229,684 10
Surplus, (N.Y. Standard,)

715,907 27

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine.

Novel and attra

ctive plang ‘ombining cheap Insurance with profitable
vestment returns.

Dealing; Defnite Bobiotss; Tovn osine, Javagoment s Liveral
PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. SMITH, - . . . .

- - BSEORETARY,
C. H. VAN GAASBEEXK, Jz,, - - - - ASS'T. BECRETARY.
HON. JOSIAH H. DRUMMOND, - . . COUNSEL.
THOMAS A. FOSTER, M.D., - MEDIOAL EXAMINER.

THE FEDERAL

LIFE ASSURANCE COMPANY,

HEAD OFFICE, . - - HAMILTON,'ONT.

Guarantee Capital.................. 700,000
Deposited witk Dominjon Govt .. 651,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
—AND—
Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums.

DAVID DEXTER,
Managing Director,

BRITISH AMERICA

ASSURANCE COMPANY,
FIRE AWND MARINE,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1883. Head Offios, Toronto, Ont.
BOARD OF DIRECTORS.

g%;'iﬁ'g?&mnuox PR | 6 - B

B. FORBES, fisq.
HON. WM. CAYLEY. JOEN Y, REID, Hsq
8. NORTHROP, Eeq, o

H. JOHN LEYS, .
GEORGE BOYD, Haq, ! HENRY TAYLOB, Ruq.

J. M. KINGHORN, Esq.
Inmpostor, w. .. o

re - e

ROBERT MoLnAN,
SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mamaazr—CHAS. G. FOTHERGILL.
Sus-Manaanz—J. B. MOFFATT.

Capital F'ully Subsoribed '%””,’f.g
Asnets, Oash, and INVestod FUNAS weemsmrscmesmrmreesccess ,608
Deposited with Government of Oanads, for the Pro- 100,000

tection of Policy-holders in ORDAAS «w-mnsswessmsseses WITHOUT
AD:OFFICE IN TORONTO,
ALL LOSSES PA%T nnon o LAND

BNG: d
Mail Buildings, Toronto.
Oftoe= ¥. A. BALL, Ohiet Agt. for.Canada.

Agent for Toronto —T. M. PRINGLE.

681 .
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Insurance.

Insuranoe.

Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 169,

RESOURCES OF THE CO.
Authorized CAPItAl ceeeecesecrecsssossessceres £3,000,000 Big
2,500,000 **
Paid-up

625,000 *
Fire Fand and Ressrves a8 at 315t De-
.. £1,592,935 5 2
3,841,194 9 1
1,186,865
551,317

Life and Annuity Funds ...
Revenue—Fire Branch ............ceeeieene
Life and Annuity Branches.

GEORGE n?ynnﬁgk. Bob-Inspector
R. N. GOOCH, Agent,
9 Wellington B¢, B., TORONTO

Head Office for the Dominion in
Montrea.l.
UGALL,

DHOUAS DAVIDEOH
General Agents,

SURETYSHIP.

THE GUARANTEE CO.

Of North Amerioa.

COAPITAL, (authorizsed), #1,000,000
PAID UP IN OASH, (no notes) 300,000
ASSHTS and Resouroces (over) 775,000
DEPOSIT with Domlnion Gov't 67,000

is nnder the same experienced

muuameng Kloh introduved the systom to this

oontinont over nineteen ycars ago and has since

Mﬂ and snocesafully conducted the business to
faction of ite clients.

Over 210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAIES 8T., MONTREAL.

SIB A T GALT ?ii.o.g.e. noxzifﬁ'g'ﬁeﬁfﬁn,

EDW. AWLINGS. JAMES GBRANT.

Divectors in Toronto :
Joh:l;‘:umuuo, Ohairman, President Oauada

Vloo-rruident Ontario Bank,
gosn.. D.L. herson, President of the Senate.
T, utherland ank of Commeroce

O,
By WP Howland, O.B., President Ontario Bank.
Agents in Toronte,
JOHN STARK & OO,
98 & 30 Terente Street.

EDWARD RAWLINGS,
Managing Director.
Montreal, Aug., 1863,

*NB'—This Company’s Deposit is the largest made

or Guarsatee business bwy Oomxagy, arzlx;ik:s not

lhbletotthompondbm of any

GUARDIAN

Fire and LHe Assurance Company,
OF LONDON, ENGLAND.
ESTABLIBHED 1821.

Ospital - - - smoooooo

vested Funds - $19,000,000
In 5107,176

Gen. Agenta for { ROBT, SIMMB & CO.
mm{eno.nmow " }Montroat

Toronto—HENRY D. P. ARMSTRONG, 68 King Bt.

Kingsion—B. W. VANDEWATER, Ontario Btreet.
Hamiion—GILLESFIE & POWIS, 0 James Bt. B,

RATES REDUCED.

The Standard Life Assurance Co,

HEAD OFFICES:
Edinburgh, - - Bootland.
Montresl, = = =« Osanada.

Risks ...... $66,000,000
Aoonmnhied ands [ORS————— X X1
Annual Ineo: about 4,000,000
Olaims paid ln Onnads..._-..............over 1,200,000
Investments in Cannda 000,000
Total amount paid in Olaims ¢ durlng the 1ast 8 years,

over Fifteon Millions o? Dollm. or about $5,000

Omn(goettled in Montreal, ’3 this Com-
g;.ny all the advantagag ofa loc office, with the
efits of an extended business and connection

otherwise.
LOANS ADVANOED on Hort.guge ot Policies to the
extent of the offloe value
O. GREVILLE H.ARSTONE

Gen. Agent. W. H RAMSAY,
Manager for Osm\da..
Offilce—38 Toronto Btreet, Toronto.

LIVERPOOL & LOKDON & GLOBE =

INSURANCE COMPANY.

Invested Funds, - - 929,000,000
Investments in Oanads, 900,000
Head Offloe, Canada Branoch, Montreal.

BOARD OF Dnuwz'ons.
Ohno&i:'m%n‘ ] Ax'z?ns 0. 'm
Bdward J, 'Bnrluu. il 3
Meroantile R ksmcpudathm Current Rates

Dwelling Houses and Farm Property Insured on

Special
JOB. B. REED, @.F.C. SMITH,
to hief t for th
PR Cismizin,

QUEEN
INSURANGE CO. OF ENGLAND

FORBES & MUDGE, Monireal,
Ohief Agents for Oanada,

GBO. GRAHAM, Agent, Toronto, 6 Wellington
street Hast.

IMPERIAL FIRE INSURANCE 00.

OF LONDON.

(Bstablished 1803.)
Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROS., Agents.

Bubsoribed OAPILal, weeesessmsesesesomsses..£1,600,000 Btg.
Paid-up Oaplhu 700,000 8tg.
Oash Agsets, 818t Deo., 1879, ...ceeencemrerers 1,506,014
Toronto Agency—ALF. W SMITH.

PORT PERRY FlRE

(0)

CARD.

We, the unders ed, desire to express our sincere
thanks to the “CITIZENS’ INSURANCE COMPANY OF
CANADA™ for their promptness in sending their
cheqnos in full settlement of our losses b e late
fire. ers only reaching Mon! on Mon-
day and t.heir cheques for the same being issued on
Tuesday, shows us plainly that they fully appreciate
our immediate requirements in this serious calamity
by which we so recently suffered.

(Bigned,) W H. MCCAW,

B.F. ACKERMAN,
C. B, DIESFELD & W. F. DOLL,
J. W. DAVIS & SON,

HAM, W.M.
J. NO'I‘T 8e00. V. 183,AF &AM,
HENRY CHARLE
DAVENPORT, J ONES & CO,,
W.T. PABBISH
T. 8. COBRIGAN
J.W. NISAA(%S, North Star Encampment,
0.1
N.F PATERSON QO
Port Perry, 16th July, 1884,
The Orrizens’ has been second to none in its
g”mp “pa. ment of losses. Over 82,100,000 have
thxs Company within the past twenty
pmies were poni g,hlj .B., dxmie ] all other contﬂagra;.xon
media on receipt of proo:
Agents thronghout OntarloS: P r

TORONTO OFFICES:
18 Adelaide Street East.

MALCOLM GIBBS, Chiet Agent.

NORTH AMERICAN

LIFE ASSURANCE 0O
Incorporated by Bpecial Act of the Dom'n Parl'mé

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
BON. ALEX. MACKENZIBE, M.P., ex-Primo Minis-
anada, Presiden

ter o
BON ALEXANDEB MORRIS, M.P. P u.nd JOHN L.
89 , Pres. Can. Landed Oredit Oo.
ice-Presidents.
Hon, G. W. Allan, Senator.
Hon. R. Thjba.udel.u, Senator, Montreal.
Hon. D. A, Macdoneld, Ex-Lieutenant-Gov. of Ont.
Andrew Robertson, Eaq., Prest. Mont’l, Harbor Trust
L. W, 8mith, D.C.L., Pres Buildin, .
W.R. Meredlth QO M.P.P., London.
H. 8. 8trathy, Esq Cashier Federal Bank,
John Morison, Esq Governor British Am, Fire A. Oo.
E. A, Meredi Em,Li L.L.D., Vice-President Toronto

Wm Bell Manufwturer, Guelph.

A.H Ounpbell Esq., Pres. BntishOa.n.L & In, Cc.
D. Macrae, E quManufwturer Guelp

E Gumey, Jr 8q., Director ﬁ‘eden.l Bank of Can.

sﬂ MP Toronto,

J ohn N Ln.ke roker and Finaneial

Edward Gall eﬁ an Toronto School

B. B. Hughes, Esq., (Mesm HnghesBros.,Wholeeale
Merchants.)

James Thorburn,l{.]) Medical Director.

James Scott, Esq., Merohmt Director Dom'n. Bank.

Wm. Gordon, Esq., Toronto.
Robert J affra; I?m erchant,
'W. McOabe, B., F.LA., Managing Director.

British Emvire

LIFE COMPANY.

Established 1547,

ASSETS nearly

- 856,000,000
CANADIAN INVESTMENTS,

600,000

—o0
CANADIAN BOARD OF MANAGEMENT.

The Hon John Hamilton, Director Bauk of Montreal.
John Hope, Esq., (of John Hope & Co

A, Murray, Esq., D rector Bank of Montreal.

Hon. J. B. Robinson, Lieut.-Governor of Ontario.
Robert Simms, Esq., (of R. 8imms & Co

———

Agents wanted in usrepresented districts.

F. STANCLIFFE,

T General Manager,

ronto,
Tl A w An T MORTREAL.
Chief Inspector—DAVID DOWNS.

Special Acent—YOHN DENNIS

LONDON' @nd LANGASHIRE

LIFE ASSURANOCE oo,
Of London, England,

LIFE INSURANCE EXCLUSIVELY,

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA;

217 ST. JAMES STREET,
MONTREAL.,

WM. ROBERTSON, Gen. Man’r.

THE GLASGOW & LONDON

INSURANCE COMPANY.

HEeAD OFFICE FOR CANADA :
87 & 89 8t. Francols Xavier 8t., Montreal,

JOINT MANAGERS ;
EDWARD L. BOND. STEWART BROWNE.
J. T. VINGENT, Inspector.
DONALDSON & FREELAND, Agents,

TORONTO.
K Active AgentsWanted,



