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Business Review and Outlook in British Columbia
Position of Trade and Industry, With Activity.of and the best guesses would likely prove wideof the mark,ining and Lumbering Basis for Reasonable Progress but it is certain that the output will exceed $40,OW,000 in

lx the New Year. value. The ex-Minister of Mines gave an intimation some
j three months ago that the output in value may approximateThe high pressure of business in 1916 in Eastern

..Canada favorably affected business in British Columbia. $50,000,000. When it is taken into consideration that the
The industrial Hast most naturally was stimulated by war banner output-1913-did not exceed, $31,000,000, and was
orders. There the chief problem of the year Was to equip slightly less than $30,000,000 in 1915, the increase is sig-ýand extend plants for the manufacture of munitions. In nificant. Nor can the whole story be told in increased price
British Columbia we are not of the product. The amountf.,avorably located -for their of tonnage handled by the
mantifacture, and consequently smelters in the Province, andoui business could not respond shipped outside, and the actualParifament BulIdIngs,and exPand with the demand. Vlctoria, product in metallic yield basInd118trially, Canada bas ex- The Editor, January 4th, 1917. increased. This is the difficulty
fanded during the year and is British Columbia Financial TImes, in giving an estimate at thisît'ill eq%Ëdiig but agricul-" 1 think the New Year holds great promIse for early date of the mineral out-turallY the yearecanzot be corn- act prosperityin British %put. The mining industry basIVIZ 

fav
colum a. 19 6 ha* been a orable one npareil with 1915 High prices mInIng, lumberlng and ag iculture, and a reason» had to face two conditions thathave actually '. &bly active one in fichlme l JUIIY antIcIpjite thatincreased the It wili be surpa«eýd by t4e present year. Much have operated against a max-value Of crOPS, -but. high prices of that which has Impeded progress consequent on
the outbreak of war ha& been surmounted, and thle imurn output. The first wasOnly.' are a mixed benelit. - year we stand ready to avail ourselves of the op- labor troubles. Twice duringrt InItl« ttiat exist au never bafore.The year In Canada looks to P*P".It me ta urge upon the business Interesta the year we were threatenedbe., o.ne Of Moderate general of Brltith Columbia the supreme nece«ity to pro- with strikes, which would haveduce--to produce sornothlng-to do au much OfPrOgress Ove 1916. The out- soutid business as possible. During these stern had s e r i o u s consequences.
times, and spart from the effeCt on the Individus[P'ýt Of Munitions will be great- ly,
It la t= rrti. duty of inch to labor strenuous 1 Early in the summer the Trail1y Xceeded, and the demand in h,. or vocation to create weaith and pros-
pet smelter was in danger of clos-

àu *ItY for Its buneflolai effect on the state in thepplies will be VVaýuÏ1jq of war. This lis no Mme for the clacker ing down on accourit of laborn t nais, au It la not the time for the slackerSTeater than ever, hence the in the army. The differanea la only ln matter of troubles, and. in the lateUýgent neeà foir increased agri- dore. Autumn the Eastern Britishlong With XoductIon, the supreme neconaity,evelOPtaent. Labor as It le exemplilled ln our m no Industry, rea- Columbia coal mines alongtroubles aýe liicely #tO , be ac- sonable attention ehoUfd be pald to development of wîth those of Western Albertaresources, so that on conçlusion of war, and wlththeprogress of it the cassation of warle demanda, vie rnay be in were threatened with a com-Position to Moet the situation, t 6r with Itskierier competition for markets wIll Ilkely plete tie-up in labor and and
of the year obtaln whén peace returna. octth the operators had not coin-British Col,, ProduCtIOM and devalopment are the emèmon callembia businm faces to bualne«men, and 1 do not know my fellow posed their différences. Norýa prospect of:stadily i eftlment of ariti&h Columbia Il 1 belleve that they

fil .mprdv- wirt not r«Pond to the»@ calit wlth every possible was this all. Coal mines in the., 9 Silditions alf-d -itcreising 0 y Province are operating on a
aétivitY. > 'ý:KVen "Lýf ;1ne ln conclusion urge riald ecommy In busi.,ts that ýmay nési and private expenditure in order that the shortage of about one thousandhappe, MaY - tetard the '. . proceeds Of èaVihge may be u«d to buy wir bolm. nds, miners, and they are not to beâo that the làrosperity th«t &hall bé ours this Yseror may accentuate b* PIA04,811 COMPlOte1Y àt the service of the obtained. While most pro
Ît) ýbut ftÀ>mý What can be. forý RALPH SMITH, munced in the mining of coal,seen future events egnnot ve MIMIster of lrlnance. the shortage of labor extends

8tÇý'P the -irnl>rOving ten7- to metalliferous mining as well,
Whi'h -throughout the. and many hundreds of miners

have given: could find employment in theInomentlilin, 'rhis is ýthe géneral
sensus of con- mines of the Province if they were to be had. The second9ý-aRd commercial illion in ke. Th w' Nest districtop- 

i the Province. 
condition 

was a shortage 
of cet 

Cro

11, comrÊereW lines businems is thorougbly solind, and produces rnost of the coke of the Province-thé coast dis-Pioderately, expànded oveýr a year ago. :. l'he 1. credit trict only but I.i.ttle---and its capacity .wasa-"-v.«tly taxed to
"excellent, ýcoýlec'tîons are prompt, notes and keep up withexisfing contracts. Thé Lý" 4r was nott, and

naze the-credit tnan and the bank much troubled, nor was the Gràng. d ter, but.the
r4,P,' comfortable time in MIS

là= for- t4, S. C. CoPper smelter at Greenw haridi'apped
ý1 Ytws;,,,U«ficulties areý met with in throughout the year by lack of cokeýfOr Ilurgifor' cal pur-

and with h' h pose. Beforethe Sinelter capacity of theProvince can berîcei ind11abor i4wy, yet dtspre tncrused tO any extent, an adequate.ettpply of coke hýu

Iryet tm#lter at IMysmith *2



which wWi be very valuable to the small siiippers i thé-
coast district. A great deal of prospecting and developing

r~r has been çarried on during the year, and a large numuber

KANK O F MO N~TREAL of transfers have 1>een effected. Arnertkan capital basen

Fstabshed1817tered the f ield in larger volume than ever, and most of
the developuielt work is being carried on' by their <engi-
neers.

Capial aldup,$16,00,00 èseve Fnd,$16000000The lumber industry bas had an active year, alt}uough,

Undlvlde ProfitsO Re1,414,423 IOOOO prices were not always very rem~uerative. The large

ToalAisMd rtI $36,26,4 crops on the prairies in 1915 were directly responsible foQr
$86S,25#541the bulk of the deuiand, and in the shigle inuistry the

________American demand was particularly lwavy. There was con-

BOAR OF IRECORS:siderable hesitancy created by thie shortened crops in Mani-

~ARO ~toba and Saskatchewan in 1916, but those markets have

Sir inefl eroftl43arý Penientsiuce recovered. Ou the other baud the interior mills are

C..~ codn s. Vioe.Prosid.at loaded with orders for Alberta points on accouint of the
large ceps iu that province,~ particularly for 8out1iern

R. . Agui Es. Lrd 6ugney, .C,.O.SirWil Madonld Alberta.

E. B Gr"dt6 Fâ. HroldKenedyFAuiH. R. Dmmndq. The most notable improveent however bas occiurre

D. Frbu nous Esq Wdiam eMaser, sq.in the logging end of the ifldusry. Tlere actual record
have been made. The exotto of kogs having ýbeen

Head ffic: MONREALperiuitted by statu4e a large numbr of booms were towe
jo Pgt Soud nls duig the frs haf ofXtheyear, bt

Si Fekic Wl6&.ay«,LLD, GneaiMaagr for the second half of the year local mil 1fr ms o h

A. D Bnàait. Austan CeeralManaer ut. The monthly scale of logs by the Foretydprmn
shows a gain of bewn 40 and 50 per cent over te cr

I« Cl& Nwlnnlandrespçndiug period ls er. Th>e imanufacture of pulpan

And New Yak Ch » pkaei teUitàSates. paper bas alsomaentbedvcmns.TePwl
River conipany worked omxmmcpctalduighe

its capacity for the output o up h wno a

R. CLRKEW. H HOGG plat ha bew otk k oçtver by the Empire Èulp Comay

quired by outside. interests who are developing the prop
erty~ wi the intention of manufactu.riug pulp.

The ank f BrtishNort Ameica gricltur expriened alesssatifact r earta

EsalihdIn136i 
91.Ha n teptaocrpo 

tecos uree

frmawtsaoatog teyedo eealsws

m noprtdb oa hre n14 rae.Gnrlfedcosi h neirwr ai
Pal-upCaptal - -- $,86,H.68facory Th frit rop wre poted.Som ditrits we

Reere un $,07,8383avesey 
ffctd y rotwil ohes iede auna
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1 Aspect of Consignment Goods
redit Men's Association hy Van-
iStandpciint of Consignor, Con-

)f the Vancouver branch of the
ttst Association, M\mr George E.
ýr bar, delivered an address on
iich cleared up many doubtful
of credit men and was an inter-

ntation of a subject which has

Dn of this question
opose to deal with
ids are as follows:
standpoint of the

standpoint o~f the

ot a

sured, with the loss made payable to the consignor direct.
The consignor takes a great risk if lie allows a consignent
of goods to be covered by a general policy including goods
and chattels the actual prôperty of the corisignee, and even
possibly consigniments of goods of other parties. I know
of at least two cases where by reason of the insurance being
effected by a general policy the consignor was unable to
recover anything from the insurance company, the ini-
surance moneys being obtaîned by the trustee~ for the benefit
of the creditors. It miglit also be remarked that ini neither
of these cases was the consignor able to rank as a creditor
of the estate, as lis dlaim was simply one for damages
against the consignee for failure to insure according to

lestion from the standpoint
k, of great interest to you.
no> property in the goods, an
on on such goods as lie ni
il and accurate account of al
it, and of ail sales made, an(

rconqipe is

3



premises as the property of the debtor But if the con-
sinrcan prove that an orin of the stock are his

property, and flot that. of the debtor, the Sheriff or~ Trustee
mrust surrene the same or mk uh arr neet for
the purchase of ilas he is abe o do. -Iam fri that in
soxue cases a. dishonest creditor and a dishons 4ebtor

gel ogeherand arrange an ante-dated conig4snmentThe anaian ankof C mmece greement coveriing portions of the debtor's stock. UniderHtead 911k.-Toronto, Canada ~this agreem1enat th consignor clim ail or a portion of the
- - igee' stock, and in every >case it is next to, impos-

Paidup apitl sblefor creditors o show the fraudulejut nature of the
______n --- 135000 geeet At the present tie there is absolutey no

protction afforded for th reditors ue sueh circiuu-SIREDUNDWAKER CV.O, L.D, .C..,Preidnt stancs. If a chattel rnortgage is given or god areJOHN ARD - . . . Genral Mnager shipped on a conditiona1 sale agreement or hire rciH. V. F.JONES Asitnt GerM anage the sam must be registere4 in açr'nce wit1u the Bis
of SaleActan Saleof Goods Act repcey, and the"bl Bnk as370brnchs hroghut andaIn person proposing to extend credit can by a serc inhe

San~~~~ ~ ~~ PrnlcSateadPrlnOeada agey proper reitry ofies ascranwhether or not any of the
In ewYor, lsobrnchs n Lndn, ng, Mxio Cty goods of te person seekn credit are encumbre i thisandSt JhnsNfd.,an hs xcllntfacliie fr ras- manner. However, if the od are seton coiusigmnent;actng bakin buines o evry escipton.he has nlo such protection, and i mariy cases, as I have

hefore mnined, avace crd oni thre bdief that the

Savîngs Bàn Accounts tck of te en heappyn orteemeblns oh
Intret a te crrnt at Isalowe o al dposts seen o m i t mstn as a se at theaeo od Ac

of 1 nd pwrd . C reulattntonIs ivn o eer so ud b m n e in s c a Ta er asto p ovd t

- cout 
4ml 

consaewloe.Acut a l osgmn gemnssol ei rtnvrfe
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia,
Wherever possible the replies to these inquiries will bc
made through this column. Where inquiries are not of
general interest, they will be handled by letter. We think
that we can assure our readers that the opinions expressed
will be sane and conservative, aiid that ail statements will
bc as accurate as possible.

of re
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Recent Annual Reports
Annual Statements Filed with Registrar of Companies, Victoria

PACIFIC LOAN COMPANY, LIMITED. COPPER EXPLORATION & DEVELOPMENT COMPANY,

Registered Office, 52 Pender Street West, Vancouver...

L BBalanc Sçheet as at October 31, 1.

Capital Authorized --- $250,00 LIABLITWS-
Capital Issued and Paid Up ----,.----......~......... $ 109,081.85 Capital Authorized -
Reserve for Sundry Agreements .-....... ~........--... 1,821.25 Capital Paid Up .. ........ .... . $ 95,350.0
Six per cent Certificates and Account Interest 2,355.10 L a --------------- .............. -------- 5600
Unclaimed Dividens -----.----..-------.------ ...........a...... ..-. 198.8

Suudry Creditors ..---........- -.- ~ . --..............------ ..-- 14,495.98T o a .......................................$ 1 09 .0

Total - .- ------ --- ----..... ----..... $ 127,952.57
Cash ins Bankf ..... -...... *«« .....«" .... 1,779.28

ASSETS-376.41
Mortgage Loans and other Investments - -... $ 125,035.80 PropezIy . 55730.02

Taxes and Interest Unexpired .............. ....... 129.27 Trsy o I d hld i Erw.
Advances made on behalf of Purchasers for Taxes 169.90 Discount oS . - 199AO5
Cash in Bankc .-------.... - ... ....-. ---------.. .... -... ----•......... 1,416.56Pr ft a d L s c o n .................... 14 0 7
Profit and Loss Account -. ---------.------ 1,121.04

Total -.----................................... $ 127,952.27 R. E. MARVIN,
H. W. BAKER, Secretary.

Secretary.

LILLOOET CARIBOO LAND COMPANY, LIMITED.Vtora.

Registered Office, 526-527 Rogers Building, Vançouver. BlneSeta tjn 0 96

Balance Sheet as at September 30, 1916.t

a p IT I A tt e - - - - - - --$ ,0 00,000 ...... $250,

Capital Asu ed anzd Paid................ Up0 0,0 -- -- -- ---. ~... $su d n P,998,117.0.0».......«...» .. «-$ 0 ,2 00

Accounts Payable ----..-----. --- ---------...... 5,160.50

Government of B. C. Deferred Paymnent onToa .... ......... ..........«-------------$ i ,9 .0
292,309.7 acres, with interest -----.-... 878,489.98 Con ent Liaiu*e . .... ... ..

Ta Reserve .....-.. ----.....---------.--.... 246,590.32

Total -..... »- ....»....................... ............. 40 33 78 a h o a d-----------.- ~-------------- ............ $4,0 2,837.20

Property, Deferred. Paymnents, Esti'mated Taxes n et et tcs ..........................«... 14270
. and Accr.ned Interest ----...... --~ý.------... .. 3,854,030.68

Deferr~d Payments under Agreements of Sale
adacecrued interest ...-------- ----............ . 128,234.72R.C A L O H

Cash ... ...... --- ----------«..«... -- .. «... 2,800.56 S c e a y
Realisation Account ------------------------------ 67,73&.84

Total -- - -- - - - - - --«................................ $4,053,357.80

JOHN W. LAING, SOA TRMNS IIE NPL)

Secretary.M

Registered OEcste Offire of4 Grn.ll Stet Vanet&comanv11eWar

~Balance Seet as at October 81, 1916

LIAABILI'IEES-

Capital Stoeed ...- - - --..- - --- - - ---....................... $ 7471.000.00

S trpet .... .. c... - -- - - .- - - - - . 813 ,548 .4...............-......... ........

Totaunt ........~...a.- --- - - - - $........ ....1,989...............0,946

Dapital Stoam hk .... ne.. of C a.... orn..a -.........-- ......... 4 0 .0T tl............-- 40... ......,098.4.................

D P Tion Re.e......-- - --~~~----..-»> ---- $1............. ,,39.800 SE S

ASSETS- ~ ~ ~ ~ ~ ~ ~ Reite Office , 60sir Hasting.......... Stee We......t.. Vancouver.... 14.3

-Steamer:"Hazel ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ap ta Aol r . .......-............. 9 ,0 .0Au t ho ie --eia e .--..---... - ........... . ... ~$100,000........ 5

Dollar ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ Caia PainhpLn fClfOna.............43084 eerd Upage ... Pr-.~.--.-~.----....--. $ ... 18141

T o ta ......... ........... ... .. ............T o ta l ..- .. - - -. -. .. . .. .. .... - -. - --.... ...... ...... . $. 0 ,9 0 0

Treasur DOtoek Issuedr and hel in Esero

AM76.41

5578.0

9,61.7
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British Columbia Salmon, Season 1916
Small Pack of Sockeyes and Large
d Chums-Great Uncertainty as to,
Lr of the Four-year-cycle.

Canners' Association has issued the
[ie salmon pack of the Province for
e and finished tabulation, giving by
the pack by species, made by each
ý Province. We again have to con-
Burdis, the secretary of the associa-
,k of space prevents our reproducing

)ni, Seasor

ed 1 i

of the most satisfactory features of the recent development
in the salmon canning industry. Considering the prime
quality of both Pinks and Chum sa-Imon, when taken in
sait water, it is remarkable that a demand for these was so
slow in developing. The present demand is due to a more
general recognition of the food value of canned salmon and
the demand for a cheaper grade than the high priced Sock-
eye. Offers for next season's pack of Pinks are at present
being made at prices which two decades ago would have
been deemed satisfactory for Sockeye.

Notwithstanding that the total salmon pack of the
entire coast is the Iargest recorded the demand is so great

f 1916, Issued by the B. C. Salmion Canners' Association.

Pinks

840
78,029

3,567
59,598
34,993

108,622

Cohoes

24,680
47,409
15,314
19,189
35,239
41.942

7
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EXTRA-PROVINCtIL COMPNIS REGIS1TRRED

Y Il. tlfl "Union Lumber Company, Limited"; b.ead office,HoBE LIR IN co h I New Orleans, Louisia3na, U. S. A.; Provincial

(IsrneDeatot head office, iBank of British Northi America
Building, Vancouver; Roble L. Reid, K.C.,
Vancouver, is attorney for the company .......... 4150,OOO

AND "Pacific Net and Twine Company"; bead office,
1>1er 8, Seattle, Washington, U. S. A.; Pro-

Financia Agentsvincial head office, 403 Roges Building, Van-
couver; W. C. Brown or J. W.$llis, barristers-

Reroen Te aednia and B3ritish Columbia at-law, Vancouver, is attorney for the com-

"Gordon River Timtber Company"; head office,
32 RCHRD SRETVANCOQUVER, B. 0. Portland, Maine, U. S. A.; Provincial head of

fice, 918 Government Street, Victoria; H{. G.
1Lawon, lawye, Victoria, us attorney for the

Whi1te Buig SetlWsintnÇ.S
A.; Provincial had~ ofc, 502 Westmister
Tru~st Building, New Wetise;* rhrE

BOND DEALERS ~~~"The Queen CalteMnn n rsetn

House, London, EnxglandPrvnilha
offie 918 Goverrnnent StreVctra
Lieut.-Col. Thomas E. Harrison, o>f above

PACIFIC BUILDING VANCOUVER, B.C. a44ress, is attorney for tecmay...... 3,0

"TeCimnHlo nitn opnLm

itd;ha fie ayadKlySres

Haitn nai;Povnilha fie
Phenx surnc oman imte 22Rihrd Sret Vnouer ineyR

FIE NDLIE cD usel, ttrnyi te ttrny o
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The Ship Esquimault Company, Limited, Van-
co u v er .... ..... ... .......... -.......... ...................-................. ._..... 

The Pacific Syndicate, Limited, Vancouver....._..........
Boundary Bay Holding Company, Limited (N.P.

300,000 L .), V ancouver ........-....... ........................................ ............
Fiddler Creek Gold Mining Company, Limited

(N .P .L .), Prince R upert ...............................................
McLean Drug and Book, Limited, Fernie........_....
East Coast Sawmills, Limited, Nanaimo_...................

200,000
50,000

25,000

500,000
20,000

250,000

£ 150,000

ice, COMPANY CEASING BUSINESS.
535

war, "The Canadian Bridge Company, Liimited," has ceased
72,000 to carry on business in British Columbia.

TS, CREDITORS'

ý Lumber Company,
ing on business at
;igned to James Roy

ey tor tne
............

9
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Business Reiew and Outlook in B.. C.
The Ro al Trst Co pany Contine fpm Pae Two)

HEADOFFCE: ONTEALto the censar, but cargoes of war munitions are 1being ship-
Capial ull Pad . . $1000000ped frorn Vancouver ta Vladivostock every we.The

Reseve Fnd . . . . 1000,00 pening of the Kettle Valley railway bas increased the
BOARD OF DIRECT0RS: trade between the caast and the interior and greater-trade

Sir . Mntau Alan C..O. Vie-Pesientis çonfidently looked for. Little railroad wark has been
IL B Anus E B.Greeshildscarrled on dtiring the year and general municipal develap-

A. Bumgaten0. I Hoenerment bas been at low ebb.

Bon Si Loer oun, .O..G.Si Frderck illam-Talor LLD.Mr. 1'. Leith Rettie. af the casiialty department of the
A. E. Hot Mange Royal Exchange Assurance, severs on january 5th bis coni-

Vnov--2 unmulrStret A. DM J. EnglUiahLclMngr nectian with the company in Vancouver after three most
VICTRI A OFIE de<lightfu years, as he expresses it, spent in thlis city. J:ie

Bak f ontQ*a BuVdIng atonSre returns to head offce in Canada, Montreal, ibere ta takce up
F. E Wljilw, ctin Loal anaer.wark under the Canadian manager, Mr. Barry. Mr. Rettie

has made a host of friesids ln insuraxve and musical circles
and takes iAith hlm their best wishes.

Notay Pbli. NoaryPubie.Mr. Basl S. Darlng, accaontt of the Bankç of Mont-
real at Vancouver, bas heen apontdt th position of

ÎKr4rbiassistant maae ftecbief fieo thebn in Tooto.
Mr. Darlig takes wt mthbe ises~ of the busliess

(Eotabio#rbfraterity with wbom he was justly popular. Mr. A. Mc-
EstateFinancal andTurk, accauritant at Vitra suced Mr. Daling.

Insurance Agents Mr. C. A. Crosbie, supervisor of BiihClmi
Mombrs Vncouer Sock xchate.branches of the Ro>yal Bank oanaaiilreiefo

W* p«itlie i coseratie FratMortag inestont on the services of the bank about the iddle af january He
i m p o y d a n c u v r it p r p e ty b e a i n 7 t o8 7, i nt e r . w ill c o n tin u e ta r e s id e i n V a n c o u v e r. M r. r s i i u cceeded by Mr. C. W. Faemngra aia.Gn

Cable Addrets, RIKROYD." ~wzth the bn n i eieetfo uies

CooilTus opn

S NOPRTD10
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'HE INSURA NCE FEDERA TION 0F BRITISHJ- COLUMBIA

:.%e Founded on False Philosophy
Insurance Is Wrong in Prind
ete With Private Enterprise
:cpoly and Increased Taxation.

Advocate," an American publication,
i article on the false idea of state in-
me illustrations of the resuits of gov-

of history, the progress of the world
resultant of two opposing forces, one
the centralization of ail power and au-

u wY

ciples, i.e., that whatever is not consonant with a fixed and
permanent type works harmn and not good, however valu-
able it may be in its own proper conjunction a.nd environ-
ment. Sonie day, it is to be hoped, the social reformers and
self-styled 'progressives' in this country wilI discover that
this principle holds for a human society just as much as for
a herd of cattie. No humnan society can be kept effective
and valuable, unless it is held true to type.

"This is what is clearly seen by those among us who
believe with conviction that the 'type' of American society,
as handed down hy the fathers, is something to be pre-
'served with infinite care."

The fundamçntal principle of most Teutonic Phil-
osophies is the augmentation of the power of the State,
while Anglo-Saxon development is based upon the con-
stantly growing rights of men even at the expense of the
state. The people of the United States should pause for
much thoughtful consideration before permitting an alien
principle to destroy the trend of centuries.



Your $100 eac~h to the graduating class of> 1913$, IUniversity ofSee Us egardig YourWisconsin, ,and from its organizto about 300 policishave been sold to, others.
4. Wisconisin also lias a State Fire Eund for insiuringPower Probk s.n*d $tgte property, thus saving the enormous prois()o

the regular companies. nhe fund is said now to show aPoer RequiireùientS deficit of over $34,000.
______________________________5. New York State ini 1829 esta1$lslied what is known

as the "Safety rFund Systern of B4Iç1inbg, uder which a
We Sll lecrica Enryf.und was created b>y a tac on the banks, for the purpose of

guiaraiiteeing ail of the Iiabiflites ofa failed baiik. TheThroghot th Loer Minlnd.pressure upon the fund 'lecapie sço great that its "noverge
APPLY *was Iater restricted to outstandig circulaztion, neverte-

WETRN CANADA POWER CO., LTJ>. Iess some of the oblIigations of banks failing after 1842
Contract Dpartometwere neyer paid. The fuind was iinued in186

1916, proie its custoers,'usata ivdnsadn
assesset." Ini nitmbr 1916, becauseof increasn
pressure on~ the fund, it wsdce to pass the dividends.
Nearl $1,Q000,000 ha4 been ade othe loss res4erves in

THE TELEP ONE IS TH AGENT OF the year nding june 30. The Stte de o urn h
COM ORTANDCON ENENC fud'scotracts, there 4snoin est capital So if the

to ~ ~ ~ ~ w takwe o iht omnte wihsmoe ata post limit to 5 ons u aen rvso o xr

distnce.Evey teeph ne i a L ng istace elep one
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ýst. A
$7,00, Halibut Fares at Pacific Coast
ev'ery Ports for November
>sed in FRESH HALIBUT LANDED AT PACIFIC COAST PORTS.

office November, 1916.
ain of Pounds
;cheme By independent schooners at Seattle....................................... 170,000
>ration By company vessels at Seattle.............................. 695,000

By regular steamers at Seattle ...............-....... 382,568
ds un- Arrivais at Ketchikan, Alaska ......................... ........................ 35,000

-s who

it w ho Total ........ ..... ......... ................................. 1 ,2 82,5 68

Arrivals at Prince Rupert, B. C. ..................................... 1,117,000
to Sir Arrivals at Vancouver, B. C. ................. ... 340,000

ex c es- T otal .............................................. ....... ............................. 1,457,000
tput of
titv of Grand Total......................................... ...... 2,739,56
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Minin ThQugboùt British Columbia
Receptsat rail191 Miing iviend-Sloan tar Mr. R. S. Lenniie, président of the Siocan Star mines,

YearDevlopmnt f British Columbia Copper- reported to the shareholders at their reeft annual m~eeting
Recet Dvideds.on the progress of the company for the year endi1ng October

Ore hipent to th~e Consolidated conipany's smelter 31, 1916:
at ral urngthe period from December 15 to »ecember The year under review has been an important one in

21. wer 4rmwenty-eight propertie8 and1 totalle 5,25~2 the history of the Company's operatioris, by reason of the
tos.I detail they were: fact that adequate mine~ an mill equipment has been sup-

Sulian im ere ............. ........ ................2,360 plied, and although unavoidabie delays occurred ini its in-
Electri oit Bovundary ........------__.......340 stallaition, your directors are now pfrased to report that it

Unitd Cpper Chwelah ......_............. ..176 lias been completed, which will permit of cninuous op-
Kob Hil Republi .......................... 406 eration to full capacity the year round.

Hop Mye . ompny Rpublic ............ 75 Shomrtage of water andi power at certaini seasons of the
Idaa lam, lao Sdig ....... ___........... - .. 43 year has dernemtally affected the. developnent and pro-

Rut, anon_.__.............. ............. 45 ducion, but thes have nçw been overoe and thre plant
Metor Soca Cty.............. .. ... ....... 14 bas been~ paid for by the s>ale of debentmtres, authorized at

Mntr, Port Aiherni .........................- 46 an extraordinary general meeting of the sharebolders, held
Galea Fam, ilvrton ..... . . ..... 10 on January 6,. 1916, whereby an autlmerized issue of $100,-

Ema oten... .... ...... ... . .... 529 000 was made of 7 per cent bonds. Thje trust deed to se-
Stndrd Slvron........ .. ........... ..... .... 15 cure these bonds provides. that thyare to be paid out o0f

CaifrnaNeso ..... ...... .. ... 72 profits and no furtber purchas-es ofpoetyaet be made
Iro MskKaloos --------- ----270 until te issu eisdiscared.,

Eurek- Nesn........ .. ...- ---- -... - ... ...... 53 A umarket was found lorite zinc cocnrae n hand
Heit, ileron....................... 38 at date of last report, givng a gro return of $35,271.63,

Siler tanard Nw Hlto ......... ...... 70 andi lad concentrates hves imce ýbeen produeed amount-.
Em rad S lm .......... ........ -----.. .... ....... 237 ing to $1 13,53 .6 which resulted i~n a ne smelter value

Qiee Bss SocnCit ...... -------------- _ 39 of $85,109.01, or $8.4 jper ton, wiela imsamounte4
Lu ky ji , aso ......--------- t ............ 4-------- --- f 7 a $ ,4 8.0ofa etsmlm r ale f 5,6469 o $ 3.2 e

jenieBelYmr ......- ...------- .... ..._ 10 toni. Cnmde ore was shipped ;zountn te $10,05.5 gi
BleelRode ... .. -...... .... 46 immg a net ymle alue of $8,001.31, or $19.57 e o.Zn

Baner Mesro Ansorh .. .... .. .. .. .... Z8 concemtrates were sbipped giving a ne vale of $5,139.05,
Paa isIn e mee ..... .......... --- - --- ... 46 or $9.01 per ton.

jo ie R ssan ... ...... .... _------- ............ h .. de. - 1elT e e e pnm nt coswte -of 1,094 ee o d ifs

Totl __ .... .......... .. __ ...... . ..... 5,52set ouit in the superintn e ts e o t

Diien ayetsi 11 y h mtllfrosmi- YurdretrscnfdntyfeltatteWeen evlp
ingcomanis o Bitih Clumia otllé $2889495by mens, he mprve maket an mealpriesandthek.
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DOMINION PRODUCTION OF PIO IRON AND

STEEL IN 1916.
The Dominion Department of Mines has received from

the producers a record of the production of pig iron and of
steel ingots and castings during the first eleven months of
the year which together with estimates for December show
a probable production of 1,171,727 short tons (1,046,185
gross tons) and a probable production of steel ingots and
direct steel castings of 1,454,124 short tons (1,298,325 gross
tons), of which 1,423,485 short tons were steel ingots, and
30,639 short tons were direct castings.

The production of pig iron in 1915 was 913,775 short
tons, and of steel ingots and castings 1,020,896 short tons,
showing an increase in the production of pig iron in 1916
of about 28 per cent, and an increase in production of steel
ingots and castings of over 42 per cent.

The 1916 production was greater than that of any pre-
vious year, the second largest production of pig iron having
heen 1.128.967 short tons in 1913. and of steel ingots and

in", june.....



PHONE SEYMOUR 9086

The Yorkshire Canadia'n
Trust, Limited

FORMERLY -KNOWN AS

Yorksbire Guarantee & Securities
C«ponUon, M . FRWR tRLUJSI

gs"bilshod 1889

A FINANCIAL
Trustee Executor connection with this company places at the

'disposal of eustomers complete facilities for the

Uquidator transaction of local or other buainem; it also
iucludes the management of Trust Estates,

Collections, wille, etc. etc.
Estatu Managed Rentai Agent

Financial Agent, Trustee, Executor, Liquidator
Insurance

Notary Public, Rent and Mortgage lerest etc.

IL KERR H0ULCAT1Eý 
tManager fDi1w

Yorkshire Building Vancouver, B. C. 122 HASTINGS STREET WEST
MRAY STATION, BURNABY

Broad Values inIs Your, Plant Handicapped
CKWEA.R.f« Want of Power? N E

forMir. Manufacturer,. -bave you ever investi-
gatédýw11at èleè«ic power will'do to increase
the qno;itity and quýEt3r of your output?

Ile featuree that have made electric power
the -gencral dÈiving agent are elasticity, re-
abilitW: and economy. Every Man oWes it to

himself te:get, aèqua
It bé à d in ahy quantit i' is inted

alvailaWe 24 bours a day; no more power is with our fine n'eckwear
used than is nécessary for the machines in stock. It includes some
operadon, hence the saving in overtime w'ork very b fflliant effects forý

Why not cciisult our agents about the best thosé who demand the Il ni,
means of niaking your plant more productive? also' more àedate effééts
We have experts -who will gladly advise you. for cQfiservative dressers.

Altogether our display is
very fascinating.

PRICU Soc to $2

24'hoMý ýa dey

Seymour 5000 C.RANVU£ ANDGEORQIA STREF.Tà

VAW-OXY. Bt. ÈC


