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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

STOCK COMPLETE.

EVERY DEPARTMENT

Fully Assorted.
JNO. MACDONALD & CO.

Si and 23 WELLINGTON ST. T O
TORONTO.

28 and 30 FRONT STREET,J

3 YORK,STREET, MANCHESTER, ENGLAND.

Toronto, Sept, 3o, 1872. -

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

Importers and Wholesale Dealers in STAPLE
AND FANCY

DRY GOODS ,
H AMILTON,

Are now openingtheir

FALL IMPORTATIONS,
And on the soth inst. will be prepared ta show complete

assortrnents. Full stock of

CANADIAN MANUFACTURES.
Na tel", 4th August, 1872.

The Leading Wholesale Trade of Toronto.

1872. Fall. 1872.

ON MONDAY THE 16TH INSTANT,

A. R. McMASTER

and BROTHER,

Will have opened out a complete assirtment of their

AUTUMN IMPORTATIONS.
When they wi11 be glad to see their customers and

fri nds at

Nos. 4 to 12 FRONT STREET WEST,

TORONTO.

Toronto, September 1872. 32-Iy

SMITH and KEIGHLEY,
12 and 14 Wellington Street, Toronto,

IMPORTERS OF

Teas and Su jars,
Have now in stock large supplies of Fresh New Season

Tes&, comprising
Y. H< p ds.ers, I~ras

Jai:nn Assaena,
vas Congous,
Souýchongs, japan Pekoc,

and scented Orange Pekoe.
They dircct special attention to their stock (ust

arriving) of totirsok(t

SUGARS.
Hhds. Cuba,

Hhde. Porto Rico,
Cases Cuba,

Bble. M'tl. refined,
Bbl. N. S. Granulated,

Bbls.K. S. Fe edered,
Bbl,. N. S.D.Cresheê

M. .W. W. EIGRLEY.
T~N lot

The Leading Wholesale Tra. of Torente.

GORDON MA KAY and CO.

Have now on exhibition the Largest
and ost

MAGNIFICENT

HOME

STOCK

FOREIGN

AUTUMN GOODS!
They ever offered to the Trade.

8pecial TRma made ta Package BuYe.

TERMS LIBERAL AS USUAL.

SAMSON,

KENNEDY,

and GEMMEL,

HAVE RECEIVED.

SIX CASES

FRENCH MERINOS.
SAMSON, KENNEDY & GEMMEL.e

Corner of .qcott and Colbéus'M4
1

TORONTO.

October ,.

Toronto, Sept. z8,l872. 32-ry

1
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BOOTS SHOES AND RUBBERS THOMAS LAILEY and CO., FALL IMPORTATIONS
W HGt-,ES4E.-O

WH0HIS42.$ (Io [ORTEY AN D.R Y 'G O O D S.
CHILD1 S àE2oMPe N:Y. WHOLE,4LE CLOTHIERS

Iqite a 4*Bato ttheir

gr ALL S A M Po .Mackenzie &Co.,
et ooe,,Shes& Rbbr ood - AMRICNAUBEU -LTIG Have t eceived the bulk of their Autumn supplies .1

0f Boots, 8hoes & Rubbev Coode MRCNRBE LTIG RTS N AAINGOS
whiels have b4tuseleced witbKgreat &&rteap s$cqwprisc
leadiasg linos in 'Toronto, Mdontioqi, And %Mscom marnu-BIa.ADCAAINGOS

factues.
CILDSWAREOU 

SE : And from this day forward they will be prepared to serve

S W ST, the trade with new an.I choice goods et a liberal discount
6,4jT FTRRONTT. TREEO.for cash-short time or prompt payment at maturity.

LlgLL &TORON TO. TRNO

SPRING IMPORTATIONS J. B. Boustead, aoh August, --Go.

JUST-TO-HAND. PROVISION& COMMISSION MERCHANT

Y Chuta and.. Cddes Blask. nd Green Teas;: Bags 72 & 74 Colburne Street, Toronto. D ACTLELLAN & 0F

Cofee and Rice; Cases and Casks C. & B. Pickles, Sauces,
Potted Meats, Soupa and Vegetables, Bottled Fruits, &c.,
Cassa Oigars, Cases.Blood's Porter, quartz, pinta and Im- GENTS' FURNISHINGS, PAPER GOOMS,

Crial pints, Casks Tennent's Scotch Ale, quarts and nta s 'Advances nade on consignrenta.
tone bottles, C ses Guinness Porter, bottled by ur- TAILORS' TRIMMINGS, CORSETS.

ker in uarts, pinta and Imperial pints, Boxes Digby Her- Parson Bras.,
ri, es Lobsters, Cases Mackerel, Hhds and quarter R3 King Street West,

casia Port and Sherry Wines, Hhds. and quarter casks erLm CiNES, etc WaOomSL N

Sotch and Irish Whiskey, Puncheons Jamaca Rum,

1 naille's Irish Whiskey, Cases Kinahans L. L. Whis- Front St.; Refinery, cor. River and Don Sta., Toronto.

k , alse in stock a large assortment of Rye, Malt and
mon Whiskies, Brandies, Gins, Clarets, as welf as a

complete list of general Groceries. -d 
HAMILT n

THOMAS GRIFFITH & CO., ERH NAS C,&

37 & 39 Front Street.
TotONTO FULL STOCK 0F

________________________S. 
R. FOSTZR'SDNASDM TCSYRN

RE M OV AL NAIL, SHOE NAIL AND TACK WORKS, DN A DMSIS BAGS

T. . JO H N , N . .
A N D A g s 1 7

e ouse For Price Lit and Sao ples please addreas Our Agent At R duced Price List of 6th A gmi.

MSB-Adan made o consignments.ntreal. JOHN A. ADAMS,

We he thP Bro ' customers and the trade gener- 6 Lem53nKige ST EAe IS CU

NEW' PREMISES, COTTON YARN. Ccnfootlo nery Works,

No. 15 FRONT ST. WEST, WHITE AND COLOUREDP Bearn Warps for Woollen M Ill. Had N OTREO.

P H CE N 1 X B L O C K , Warranted o best quality, fuil length, and correotly nu- Biscuits & Candies Wholesae.

Leadn Tade fate Maaim rvic

(Foranerly the Iron Block.) WM. PARKS & SON., Manufacturer-I. C. CHILMAN,

Par FalT Stock is now complete, and we trust to have a New Brunswick CottBn Mille,

Cali from Our friendH when in town. St. John, N. B. HAMILTON, Ont

-WALKER, EVANS & Co., jeh S. Beicher,WNASBULR&C.

No. D5 FRONT ST. WEST. Late Ge. H. Starr & C.)R,

SAMUEL STERN, Commission SO d West India Merchant, COMMISSION MERCHANIS,
tMPORtTER AND HALIFAX, N. 5. A D BALERS ,N

Wholesale Botn to thenrchase and sale oWoDry FOREIGN AND DOMESTIC WOOLS

WHOLESÀLE DEALER I NCG0DPadcraick Ftoukr and West ndia Producs, c. Gî N LU

J ewelry, Electro.plated Ware, Cutlery, Statior.ery, CONSIoNMENTS SOLtCtT5t>. GANADFO R

Smoking Articles, Druggists' Sundries, Look- Cash advances madon cansignments.

ingGIas P..ts, c.,President People's Bank, Halifax; R. W. Fraser & Ca., 77 Front StreetToronti), and

y that we havvthiondatreeotedCinturou

No. 14 Wetllgtonl Street West, Halifax; Geo. Hughes & Ca., Boston. 3-6mDisonSreCbug

TORONTO, ONT. J. F. Lawton,

INH THEAN EY

L. Coffe & Co., Manufacturer o every description of

PRDUE CMMSSCNMECHNT.PATENT GROUND GENERAL COMMISSION MERCHANT
6WARNTED CAST STEEL SAWS. ONTARIO STEAM BISCUIT

COTTON YARN..J conYectieVeDry Works,

No. s Maulng's Block, Front St., Toronto.

'WAdvances made on consignments of Produce

THE MERCANTILE AGENCY,
roi Ts

ST JOHN, N.B.

For Price List and Terms send address.

Hall & Fairweather,

&MOTION AND PROTECTION OF TRADE. gQMISSION MERCHANTS
Establisked in 5845.

DUN, WIMAN & CO.: &sw

Montreal, Toronto, Halifax, and St. John, N.B. DEALERS IN PLOU».
EFERENCE BOOK, containing Names and ratings

R f asiness Me in the Dominion, published quar- , g W BRUNSWICK.
11111* 14-ly Sr. YONN, Y atswcr

AGENT WELLAND RAILWAY,
And Merchants Line of Steamers,

CHICAGO To MONTREAL.

Address-No. 7 Board Trade Building,
Chicago.

or 25 Chamber Commerce Building,
Milwaukee.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

287
The Leading Wholesale Tade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

FERRIER & CO.,
IRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,
MONTREAL.

A gents/for :
Windsor Powder Mills.
La Tortu Rope-Walk.
Burrill's Axe Factory..
Sherbrooke's Safety Fuse. 31DeC7 2

BARSS, TUPPER & CO.,
Wholesale dealers in

SEAL, COD AND LARD OI L,
Dry Cod, Herring, Mackerel and Salmon,

MAlasses, Sugars, and West India produce.
Stocks constantly on hand.

359 Commissioners Street, Montreal.

S. H. M A Y & C O.,
Importera and dealers in

Paints, Oils, Varnishes, Glass, &c.,
No. 274 ST. PAUL STREET,

Opposite their old Store, Montreal.

John C. McLaren,
Manufacturer of

ENGLISH LEATHER BELTING,
PIRE ENGINE HOSE, &c.

Opposite VICTORIA SQ., la Bonaventure Street,
MONTREAL.

CANADA MARBLE WORKS.

R. FORSYTH, PRoPRIETOR.

OFFrcE-13o Bleury Street. MILL-5 5a William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,Galvanszed Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Vie abe
g C pper, Iron re Veined Marble,Ingot Cap'per, Irn !e, Ro lan Cernent,

Shoot Copper, Steel Wire, Portland do
Sheet Zin Glass Canada doIngot Zinc' Pai nts, Paving Tiles,Pig Lead: Fire Clay, Gardýn Vases,Dry Red L Flue overs, Chimney TopsDry Whitedo IRE RICKS, Fountains,DTY bitedo'ORAIN PIPES$PATENT ENCAUSTIC PAVING TILEs, &c.

MANUAcTURERs o
&Ofa, Chair and Bed Springs.A large stock alway on and.

The Leading Wholesale Tradé of Montreal.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERs OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. 1i St. Sacrament St.

MONTREAL.

H. L. ROBINSON & CO.
IMPORTERS OF TEAS,

No. i5a McGILL STREET,

OPPOSITE ALBION HOTEL,

MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,Machinery and Wool Oils.
18 LEMOINE STREET.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

x4 ST. HELEN STREET, MONTREAL

B. HUTCHINS,

TEA MERCHANT,
188 & 190 McGill Street,

MONTREAL.
ORDERS BY LETTER PROMPTLY ATTENDED TO.

3!Dec72

RECENT IMPORTATIONS.
SUGARS, casks, brIs.
TEAS,choiceselected,newseason.
NUTMEGS, cases.
ALMONDS,shelled and in shell.
FIGS 2, 6 lb. boxes.
SULTANA& RAISINS, small boxes, &c.

ALSO, ON HAND,
Co&ees, Syrups, Molasses, Fruits, Spices, Chemi.

cals, Soaps, and a General Assortment
of Groceries.
J. A. MATHEWSON

Montreal, math Feb., rars. McGlil Street

CHARLES D. EDWARDS,
49 St. Yoseph St., Montreal,

Manufacturer ot

Fire Proof Safes,
AND ALL KINDS OF

FIRE'AND BURGLAR PROOF SECURITIES.

E. H. MOORE,
54 Front St. East, Toronto,

General Agent for Ontario

The Leading Wholesale Trade of Montreal.

FALL, 1872.

GREENE & SONS,
MONT REAL,

MANUFACTURERS d DEALERS IN
Ladies' Furs, Cent's Furs,

Feit Hats, Silk Hate,
Cloth Cape, Scotch Cape,

Buffalo Robes, Fanoy Robes
Buck Cloves & Mittes

Kid Cloves & Mitts,
MOOSE ltITTS, MOCCASINS, SNOW SHOES,

&c., &c., &c.
Our Stock is complete in all of above lines. Carefulattention given tht execution of orders. Inspection

solicited. Letter orders promptly atten. . co.

FACTORIES:
FUR GooDs-525 St PAUL STREET.
FELT HATs-11 4 QUEEN STREET.
SILK HATs-Sa21 ST. PAUL ST.
STRAW Goods-524 ST. PAUL STREET.

WAREHOUSE-
5 17 , 519, 521 St. Paul St., Montreal

GREENE & SOIS.

FALL 1872.

T. JAMES CLAXTON & Go.,
Caverhill Buildings, 37 Spring Gardens,St. Peter street, Manchester,Montreal. 1 England.

OUR STOCK WILL BE
COMPLETE IN EVERY DEPARTMENT

By THURSDAY, the 15th AUCUST.
August r3th, 1872.

mercantile Sumumary.
THE PEOPLE of Barrie have just resolved to get

rid of the American silver nuisance by imposing
a discount of 20 per cent.

AT ST. JOHN the imports of dutiable goods for
September were 1,701,66 against 81,304,057
last year. The exports were $339,9I3 last
month and 836o,o89 in September, 1871.

A DIFFICULTY has arisen between the cus.
toms authorities at St. John, and one or two
traders of that city, who have got themselves
into rather an uncomfortable position by remov-
ing good--candies, we believe-without payingthe duties. Mr. J. C. Brown, a gentleman who
has acquired some notoriety in business circles
there of late, is involved in the transaction, the
goods having been stored in his bonded ware-
house.

THE RECEIPTS of Canadian and American but.
ter at Liverpool in the first 37 weeks of this
year were 37,385 firkins against 93,419 firkins
last year. Receipts of cheese were 695,237 boxe
against 764,377 last year. Latest reports sa r
that only fine qualities of butter are saleablEfi
Liverpool and quoted prices are: U.S. and Can-
ada fine and extra, gos. to 98s.; good, 75. to 85s.
ordinary and midling, 408. to 43s.; and greas.

sorts about 368. per cwt.

287
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THOMSON end BURNS, JOHN MACNAB & CO., 187. FALL. 1872.
tIMPORTES 0F IMPORTERS OF-

SHELF AND xfEAVY HARDWARE oHrir à T THIMÀ V AJ T 0

Crockery, China, Glassware,
AND DEALEAS IN

Canadian and American anufactures
OF

HARDWARE AND AGRICULTURAL
IMPL EMEN TS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE, & CÔ.
43 YONCE ST., TORONTO.

NDV H:A Vy[

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents forthe unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & Co.,

CO. 
,

38 YONCE STREET,

ARE NOW FULL

Every Department.
TERMS LIB.ERAL

BOOTS AND SHOES
WHOLESALE:

FOR SHIRTS AND COLLARS, WkVolesale Grocers HLD& AJIILTON,FOR TIES, SCARFS AND BOWS, 
THIS Business was established in z87, and is aFOR HOSIERY AND GLOVES,

FOR HABERDASHERY AND SMAL ANDTonto SOur Productive Power bas ao much incruase, that wuWARES, WINE MERCHANTS nowproducing all classes of Boots ad Shoeu and et
JUS th kids equredby ur arglyincreasing 1

1"RDs.FOR CORSETS (in variety), We have only tosaythatY&Idealrs n Boots and Shoes
FOR BUSTLES AND SKIRTS, Corner of Church and Front Streets, d end thas PrdvlnorvioFOR KNITTED WOOLLEN GOODS, CHILDS & HAMILTON.SEE 

TORONTO Factory and WarhOusT-No. 7 Wellingon St.GRAY, RENNIE & CO., Tyr Toronto.

A LARGE fleet Of veasels is constantly employdd compensate in some measure for the very large rers only having suffèred inconvenience. Therein the Pictou coal trade which of late hýs deficiency in the wheat crop, and will flot b O have been some complaints by the waker clawndeveloped with astonisbing rapidity. The witaout its effect on the prices of provisions. of houses in dry goods that their sales arimpetus given to the trade by present prices THE FiRM of J. Atkinson & CO., importers of diminished by the large supply of damaig dwill most likely have the effect of placingit UPW fancy goods, London, Ont., announce by cir h goods which have been recently disposd of ataa enduring basis of prosperity. cular a dissolution of the old firm and the for. auction. The greater portion of theme goodeIMPORTS of dry goods at Toronto for tlýc mation of a new one ; Mr. Richard Blain re. in s0 badly damaged that they can hardlyquarter ending Sept. 3oth show a considerable tires, and John J. and joseph H. Quarry are take the place of regular stock, most of themincrease on the figures of last year. The totads admitted. The style of the firm remains as being in au n mod t worthless condtion. Theare cottons, 1871, $564,004, do. 1872, $576,255; before. surprising avidity displayed by bargain.seckerswoollens, 1871, 84,122,587, do. 1872, 8192941832*; IMPORTATIONS of dutiable goods at Halifax in buying up this kiud of rubbish, Ôpera"sSiUS and velvets, 1871, 8174,1:7, do. 1879 for September were $748,105 this year, against greatly in favor of the underwriters. Merchants#176,545. During September aJone the figure, 986,5F5 last year. For the quarter ending wisbi g to offer inducements to the lans ofas given in our market report, show a sligl4t Sept. 3oth the values were 82,496,173 this year, customners usually attracted by these goods,falling off when compared with Septembe r, 187 X. and #2,597,496 last year. A deficiency is here compete at the sales so, keeuly that prices areA NEW boot and shoe factory has been erect- shown whidh is doubtless due to the removal run up in smre instances actualy to the coat ofcd in Qubec which wll afford occupation of the duties on tea and coffee. This appears perfect stock. They are incouraged in thisv,50o hand. This-brach of business has as- from the fact that free goods show a consider- competition by thc fact that occasionally pack.sumed large proportions in that city. Labor ic able increase during the same periods. ages of goods wholly u tdamaged find their waycheap and quite abundant, and there is amplè WE UNDERSTAND that fifeen firm e of St. into these sales.capital employed. We are glad to hear of thg John, N.B., are more or less involved and in. -The loss of the lighter Cyclops on Sunday,extension of this important line of manufac. t arested in the combination to which we re. on her way to Montreal, with a part of thetures amongst a community that has afl the re m ferred last week. Owing to the monetary cargo of the Sarmatian, will bc ver heavy.The Cyclops had a large cargo, and auy she in
quisite facilities for carrying it on succesfally; pressure having checked their combined oprar likely to be under water for sok, days, a con.and in this respect the oldest city of Canada tions, matters have become very rnuch invoîv. siderable portion of it wilI bc badly damaged.in able to compete with a y other in the Do. ed, and even or sight of these firme are cer The S. S. Thames, of the London line, which

arran oto the o, $564,004, 
but 1872, $ 2 b

minion. tain to bc very heavy losers. The exact age, ang cavdto slad by it b anskeAN IMPORTANT increase in the number of cat. amount of their losses ia fot yet known ; but Oct. 8.t, shep and pigs in Great Britain has taken the difpculty into which they are plungei is -Work on the North Shore Railwa i. nowplace dring the past vear. The numbers are- certain, we regret to say, to be detrimental to being pushe on with vigor. Upwnet lass of 0Cattle, 872, 5,624,whe hea ; do. 87r, 5,337,. the trade and reputation of St. John merchants. men are employed, ans it expecte that aA showing an increase Of 286,347 hea, or One of the firms concerned, Messrs. Aulton Bros. miles of the road will b in working order costyover i per cent. Sheep, 1872, 27,92a2,fo 4 head; has assigued and handes over thcir ships to the fet soc.187, 27,19,569 head, giving an increase of assigce to bc managed for the benefit of the -The firt sod of the Abert County Raily803,295 head, or nearly 3 per cent. Pig, 1872,a' creditors. in New Brunswick, was turned on the 7th ir-The Staffordshire iron masters have redulees2,7 84,89 o head; W872, 2,499,6o2 head, beofg an THE RETAIL trade of Toronto does not a the price of finished iron forty shillings per ton.increase of 285,283, or over I per cent. T e pear to be seriously affected, to far, by the stre- o e Marito a M oes ito oprarton tiucreased supply of meat thus shown will go to .gency of the money market, the larger borrow. once.

.

f

.
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-TbrLeaddt Whofesate Trade of Toronto. The Leading Wholesale Trade of Toronto. admirable are apt to become perverted touh

want of balance and self-control. It should b.& SESSIONS, TURNER & COPEP remembered that while the good qualities aboveWILL& COOPER referred to are necessary and called for in every
WILL SHOW ON 

position in life, there are others no lees indis.Vednesday, the 2st Instant, MANUFACTURERS. IMPORTERS AND WHOLESALE pensable in most of the situations which young.Wy the DE I n sta n , men are usually called upon to fill, especially in
THE Largests C c 

our large towns. Judgment, patience, watch.Larg st, hoicst ~fulness, 
and sobriety of action are more certain,ANDt MO ' B oots and Shoes nth long run, than quick cit and uncontrolled

AND MOST 
energy. The disposition so prevaIent to enterCl Sto kquick y into business, can only be combatted byThey hav te d.FRONT STREET WEST, an appeal to the self-interest of those disposedto risk al upon the first apparent opportunity.

Theyhaveeverhad.It 
is worthy of consideration, that ill-advisedThe attention of teir frienTs ond the Trade generally r r e ins ureo ot lave

The ttetio ofthei frend an theTrae gnerllyindivîdual 
where it found him. Lost time is not

9P iTRvited. JNO. TURNER, JAS. COOPER. J. C. SMITH. e y c ut i surto e accompanied
"é 9 PFRONT sTrREET WEST. zyr. 

by loss of prestige, credit, and commercialmorale. It happens constantly ta those who•. Ahave adventured early, even although disastrous
BsLeading 

Wholesale Trade of Ottaa. misadventure has not been the consequenceSTAence o -that superior opportunities, compared with their

M A G E E & R U S S E L L , capacities and monetary capabilities, arise at no
sequnceof A-GE & USS LLP distant date from, their self-entanglements, ajidT h e ire 

IMPORTERS OF if engagements areHis office in connection with his 
golden opportunty is often lost-necqgsarilyWHOLESALE DEPARTMENT > allowed to sip-and the tide which shud have

L A atpresRntMovrOETTA W A, borne them to fortune, and which was intended
ifor 

them, has ebbed, until even favorable windsR a W a6om sAr ow r /vng th ir A UTUMN STOCK cannot overtake the lost time and headwa
R e t a i l Y ro o , A s s o r e n t bc o et e ar l A U u gu N S T C K. he o n d nr r y t a g e t i n t o t r a d e a t f u l s a i l i s o n r

C o r n r o ' K n g d Y o n e 3wiI be omp ete earl in Aug st. second in pernicious consequence to th e hurry to
ConroKigand Yog treets, Assortment wl ecmeteayinAgs. be rich.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Oct. 6, 1872.
Thee as bèen a great -stir in oil this week.Thé Pennsylvan:a Wells having shut down for 6days wilL. have the effect of working off a good

deal of the old stocks of oil at present accumula
ted in the United States. These welas were
producing at the rate of between 1lsooo and
20,000 barrels of oil per day. This action has
already increased the price of crude here, whicl
was readily sold last week at 81.40, and is now
held at S.5o to $r 6o per barrel. Refined in
New York has risen 21c, with a good demand.
The export firms are working vigorousy and
Waterman, Englehart & Co. expect shortly ta
export 1,oo barrels refined a day; this with the
other smaller firms will increase the refined oiltedé to uch an extent that unless new oilwill nte soon developed the crude production

aci ofÇ re than supply half theerefininges Of. MCanada. The new well strucg c-f stè MéGarvy on the Webster territo .fbIl*' P ts 3 00 bnt rels per-day; but -has to a cerhe acent tapped the Vanalstine well, so thatactua production of crude is not much bene.dtied thereby. Many new ventures are being.rllled in that vicinity, and all trade appertaining
to matters here is very lively. Shipments

as large as ever.
Crude $1.48 to $î.60 per barrel; refined 31 to

35c; tondon delivery.

BOSTON WooL MARKET.-Sept. 28--ItWtld ltnôst seem that there was no bottomto the wool market. Every week prices are offsore or less, and now that the money marketisd tight dealers .feel the pinch very much,antd. are obllged ta make
tb effect sales 1t, ak concessions in ordert otwithstanding this very un.satisfactoy state of things the week's salesfoot bp to ute a large amount namely 1,200,-o00 lbs. of dornestic wool, and 250,ooo of foreign,.

Ottiwa, July 22nd, 1872.

THE HURRY TO GET INTO BUSINESS.

One feature which distinguishes tht present
time, socially considered, is the hurry among the
younger portion of the community to enter intousiness on their own account. Tht ambitionis commendable enough when placed under
proper restraint until exerted at the proper timeand in the proper direction. Such an ambitionis the motive power of all-well doing in tht
struggle for position and preferment. In nocountry in the world does the young man usuallyenter so soon upon the responsibilities obusiness management, chiefiy from the fact thatin no other has he the same opportunities
afforded him of entering and filling situations
involving self dependence and requiringthe fuil-est measure of self guidance. The expanse ofthe field of commercial.enterprise in America is
so great and so far spread, that many of ourbusiness men are called at an early age to takean active part in matters which in other lessfavored countries would lie entirely in the handsof the more experienced and of those who hadserved a considerable initiatory probation to theduties they are called upon to fulfil. Thisarises from the necessaities of the case, the pathtto competency and to fortune in the old world forfor the most part already parcelled out, well trod.
den, and arranged for slow and steady graduation.
There it is generally the part of the younger
members of the commercial community to wait,and to wait patienly. Here it as often
happens that a place is vacant which, with afair discretion, may be filled to advantage by theyoung. Perhaps the occasion calls for it, as thebest expedient at the time. In the gradual de
velopment of the United States this has been souniversal with the majority of the class. On thewhole the effect has been beneficial in excitingan independent spirit, and in leading to habitsof seif-reliance. But self-reliance is subjectsometimes to degenerate into presumption, andan independent spirit to be transformed into aspirit of rashness. Qualities in themselves

NEw YORK MoNEY MARKET, Oct. 4.-.-hefew days of comparative calm which followedthe " Equinoctial week," have been succeededby a week of tremendous excitement, includingheavy failures arising from the continued strin-gency in money. The failure of Spencer, Vila& Co., Bankers, Boston, Mass., was ann, nced
on .September 28th. The total liabilitsn areestimated at between $200,ooo and a3ooo,but of the probable value of the assets, littît canbe ascertained. The principal cause of thefailure has been unsuccessful stock peculationsrhe members of the firin are Joseph Vila andJabez F. Wardwell,-Mr.-Spencer having retiredsome years ago, although the firm name waretained. Money on call has been active allthesveek, and almost any price has been, at inter.vals, paid for accommodation. Discounts aredifficult, and buyers of commercial paper arescarce, the rates ruling from 12 to 15ppercentfor first-class names.

REVENUE AND EXPENDITURE.-Statement
of the Revenue and Expenditure of the Dominion of Canada for the month ended Sept.3oth, 1872.
Revenue. 

Amount
Customs ................... ,z6,402 70Excise....................... 

,8 84Post Ofce ....... •••••""". 438592 14Public Works, including Rai•ways 13,592 34Bill Stamps................ a2y,258 38Miscellaneous .............. 2,258, 52

Total.....................749, 567 52
Expenditure........ ,329,772 06

-- Overtures have been made to the Inter-colonial Coal Mining Company by Eriglishspeculators for the purchase of their mine.
-The Midland Car Manufacturing Companyhave completed and shipped to Mirimichi and

Campbelltown, New Brunswick, the fibt OaMdrof roo flat cars for the Intercolonial Railway.
-A number of gentlemen resident in Ottawa,

and E. Pierson of New York, have applied for
letters patent for the " Norton Wheel Fite
Tightener Company,!' with acapitalof$roo,ooo,
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A dditional Shipments
aECalVED, AND

STOCK AGAIN LARGE AN COMPLETE

IN

ALL DEPARTMENTS !

VALUE we believe EQUAL, and in SOME
LINES SUPERIOR, to any in the Dominion.

BUYERS invited to take a look and JUDGE
FOR THEMSELVES.

BRYCE, McMURRICH cg Co,
34 Yonge Street, Toronto.

The Office Of the MONETARY TIMES has
been removed to the next office north of the one
Previously occuPied. Our location is now No.
64 Church Street.

THE MONETARY TI]EP,
AND 'I RADE REVIEW.

TORONTO, CAN. FRIDAY, OCT. 11, 1872.

SAVINGS BANKS - INTERESTING
FACTS AND DATA.

On previous occasions we have called at.
tention to [the surprising developement of
Savings Banks in the United States. The
laws under which these institutions are or-
ganized are very liberal; while they im-
pose adequate checks upon dishonesty and
unsafe investments of depositors' money,
the conditions upon which they may be
organized and conducted are so easy as to
foster the growth of these banks, and en-
courage the flow of the people's savings
into them. The benefit of such laws is un-
doubtedly immense. Any scheme of legis.
lation or any class of financial associations
which has the effect of encouraging econ-
omy and providence among the masses is
deserving of the support, not only of the
philanthropist, but, on the strongest pos.
sible grounds, of every enlightened citizen. t

The statement which we now give shows
to what immense proportions the system t
has grown in the States named, and that
very important inducements alone could c
could have sufficed to induce more than c
one out of every three persons in a commu-
nity-as in the case of Rhode Island-to

become depositors in the Savings Banks.
The official returns for 1871 give the fol.
lowing aggregates for the States named:-

Population No. Amt. DepositorsStates. rayo. éav.B3ks. Deposits. 1871-7s.
Ms u5chu5ett&. 153 4163,704,077 36r,0o1Connecticut .... 537,454 73 '62,717,814 178,087Rhode Iland.217,353 34 36 385,108 80,076New Hampshire... 318,300 54 24,700,744 $6.791Main..........626.915 50 22.787,02 69,41,
Vermont, (1870). 330,51 10 2,037,934 14,295

Six States . •3#487j 38 0312,333,479 989,661New York. .4,382,759 147 267,903,8M6 776,700

In Massachusetts the average to each
depositor is $291.52; amount of deposits
received during the year, #58,409,503 ; aver.
age of each deposit, $92.07; amount of
withdrawals, #34,888,870. Of, the total
number of banks in the State, 58 have been
added in the last five years, giving an in.
crease of 244,348 depositors, and $96,ooo,.
ooo of deposits. This increase is ascribed
by the Commissioner of Savings Banks for
the State, to the following causes chiefly:
-" The wish in many places to obtain ad.
ditional facilities for borrowing money, or
some incidental advantages attending a
new bank; the increased dividends paid
from extraordinary carnings, and by many
banks, the practice of dividing all earnings
semi-annually; the exemption of deposits
fron taxes to the depositor ; a general ac-
tivity in all kinds of business, and an un.
usual competition to secure deposits, na-
turally following so large an addition to the
number of banks." During the tern
named the Savings Banks declared over
thirty million dollars in dividends, the
average rate of which was six per cent.

In Connecticut the amount of deposits
received during the year was 17,420,109,
and the total deposits 162,799,519 ; about
55 per cent. of this sum was invested in
real estate, against a still larger proportion
in Massachusetts. The aggregate surplus
assets-the amount held in excess of de.
posits-is $2,507,949, or about 4 cent. of
the total deposits. The Commissioners,
in their report, admit that the large in.
crease of deposits above shown is not
wholly due to the thrift of persons of small
means, but to the fact that the banks had
not generally complied with the law limit.
ing the total amount receivable from any
one person in one year to 1400; and hence
that persons of wealth had taken the op.
portunity offered them of placing a portion
of their property where it would escape
taxation. This State and New York im.
pose no tax on deposits; Massachusetts
axes each depositor three-fourths of one
per cent.; Maine one-half of one per
cent.; Rhode Island one-sixth of one per
cent.; and New Hampshire one per cent.
From this tax of one per cent. the State
rreasury realizes yearly z4o,ooo. The 1

general government collect a tax of three.
eighths per cent. It is complained by th'e
Commissioners that "some of the banks of
the State employ a large proportion of the
sum which they are allowed by law to
loan on personal security in the purchase
of single-name paper, or paper for which
but one person or firm is liable" ; and to sO
great an extent was this hazardous prac-
tice carried, "that there are instances,"
say the Commissioners, " where Savings
Banks are carrying as large lines of one
firm's paper as the richest bank of discount
in the State would carry." They, there.
fore, very properly recommend that this
practice be prohibitea by law. Some
banks had discovered this means of mak.
ing money : A needy borrower applying
for a loari is told thathe can be accommo.
dated at the usual rates if he will accept
stocks or bonds at a specified price, from
5 to 6 per cent. above the market valué;
the effect is that the borrower pays a bonus
of #5o or #6o per sr,ooo for the loan. This
dodge had for its object the evasion of the
usury laws.

In Rhode Island the average deposit is
#455.43 ; the number of banks 33, and the
total deposits $36,385,108. It will be seen
from the table above given that in propr.
tion to the population the developement of
Savings Banks in this State is greater than
in any of the others, there being an aver.
age of #167 on deposit for every man,
woman and child in the State !

In New Hampshire there are fifty-four
Savings Banks, with total deposits amount.
ing to #24,700,744, and surplus earnings
11,038,624, being an increase over the pro.
vious year in deposits of 13,228,623, and in
surplus earnings of #117,144. Of the total
funds above stated, 481 per cent. was loaned
on notes, 4 per cerit. on bank stocks,- 131 òn
railroad stocks and bonds, 19¾ on state,
county, town and city bonds, xi on U. S.
bonds, * per cent. on real estate; bank fur-
niture, &c., leaving 21 per cent. of cash in
hand. It will be noticed that in soieof
the States already mentioned a large-pro.
portion of the loans was on real estate.
The trustees receive no pay for their ser
vices; it is recommended, however, that
they should be compensated. Quarterly
examinations are also approved of in- the
case of banks having over half a million
dollars on deposit, in place of the annual
examinations now held. The average de.
posit in this State is $284.46, and the aver.
age for each inhabitant of the State about

8o.
The 49 Savings Banks of Maint he an

aggregate deposit of $22,787,802, being a
gain of #6,189,914 deposits -by t5a56 de.
positors over last year. The averagt ta

2go0
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.sach depositor is as high as $328.30. Divi.
dends amounting to $1,152,196 were paid
.during the year at an average rate of 7 per
cent. " There is a very general feeling,"
.mys the Examiner, " and an expressed de.
Sitre on the' part of the managers of these
institutions that the rate of dividends
should be reduéed, but owing to local pride,
competition, and a want of concert of ac-
tion, it has not been accomplished." A
certain reserve is required by law to be
.ept. Every institution in required to be
examined once in each six months by three
of the trustees. The Savings Banks of
Maine are the growth of but ten years, and
have been chiefly developed within fouryears.

In California the average deposit i.
$814; the total deposits on the 3oth June
last, $47,784,372, number of depositors,
58,713; annual earnings, $5,024,854 ; divi.
dende for last year, $4,117,412, or nearly 9
per cent. on the deposits. During the
year the number of depositors increased
about 7,000, and the deposits nearly
*7,000,000,

The foregoing facts are full of interest,
and furnish abundant material for reflc.
tion and investigation. It is well under.
stood that a certain proportion of the de.
poSitu which are lodged in American Sav.
ings Banks is of the class that pas. inta
th. chartered banks of Canada, owing to
the difference of system which prevails in
the management of savings institutions on
this and on the other side of the lines. Still,it cannot be doubted that the large num.
ber of these Banks in the States (and nsp.
cially owing to the inducements they are
able to effer) has the effect of promoting
and encouraging economy and thrifm ta a
degree that must exercise a most beneficial
infuence on the physical ands moral con.
dition of the people. It would bc quite
useles to attempt any comparison a the

-amodnt of deposits in savings institutions
in Canadawith the figures above presented,
as the circumstances are entirely different.
It is apparent, however, that we have
something to learn yet in connection withthis most Important public problem
What Means can b. devised to offer gre:er
encouragement to depositors of small
means, s0 as to draw out their accumula.
tions, in order that they may be utilizedfer the benefit of their owners and thewhole Community? We doubt not thatthere is an immense sum in the aggregnte
concealed away for " aafety," whic oug t
t. ho atacted nmto circulation, thus giv-tog mare true safety, and adding greatly
e th* available capital of the Domin-106.

LESSONS OF THE FINANCIAL
SPASM.

The fintancial spasm which has just been
experienced in business circles, and which
han not yet wholly subsided, is a circum.
stance of significant import, and calculated
to teach some wholesome national and in-
dividual lessons. The pressure for money
experienced in many quarters, and still felt
in some, has been severe, and if it had longcontinued without abatement, the result
must have been seriously disastrous. The
money market has now become casier, andit i. to be hoped that all immediate danger
is past. But the causes which produced a
stringency almost amounting for a time to
a criais, still remain, and we will show verylittle common sense as a people or as indi-
viduals, if we do not profit by our experience,
and seek to guard against similar dangers
in future.

The causes which lie at the bottom of the
still existing state of affaira are various and
complex. Foremost among them, as we
have more than once explained, is the over.
importation of forcign goods. Our imports
have for several seasons past been mount.
ing up at a rapid rate. There has not been
anything like the same increase in our ex-
ports, and in consequence a heavy drain of
gold from the banks has been required to
pay the balance. The returns for the last
year have not yet been published, but the
balance of trade against us for 1870-71 was
*12,487,532. This is a large amount, and
it is quite likely that when the returns are
published by the Finance Department, it
will be found that the difference between the
imports and exports last year is still greater.
In short, the Dominion as a whole has been
buying too much and out of proportion to
what it had to sell, and upon our importing
houses must fall a large share of the blame.
Many of them have over imported and have
sought to case their burdens by pushing off
large stocks upon retailers, many of whom
have onlybeen too eager to buy. Much of
the goods purchased last spring still remain
on the shopkeepers' shelves, and thus we
have one of the causes (probably the prin-
cipal one) which have produced the pres-
ent financial condition.

The immense expenditure going on for
two years past on railways, and upon which
as yet there has been little or no return,
has no doubt assisted to tax our monetary
resources to no inconsiderable extent.
There has also been, deny it as same may,
very considerable speculation in stocks, not
a little of which could b. described as beingof an illegitimate character. Some of the
weaker and more reckless operators have
lost heavily during the past six weeks, and

CL . r 9

it is to be hoped that not only they whohave had their fingers burnt, but those who
have escaped, will learn a littie wisdom from
the ordeal through which they have passed.

We have enjoyed for a considerable
period what is commonly called " good
times," and we see no reason to predict
that the country, as a whole, is likely soon
to experience a change. But, at the same
time it is impossible to close one's eyes to
the fact that in every village, town and
city more or less of the speculative tenden.
cy in business has recently been mani.
fested. The disposition to give and take
credit has, we think, considerably increased
of late, and the cases are not few of personal
and family extravagance amongst those of
limited incomes. These strictures may not
apply to the business men of the country as
a whole; but they are sufficiently applicable
to indicate another of the reasons why the
demand for money has become sogreat that
our banking institutions have had to raise
the rates of interest and refuse to increase
discounts.

Had our harvest this season proved a
failure instead of being, as is generally be-lieved, fairly up to the average, the financial
stringency might not only have been sharpbut long continued. This contingency was
sufficiently close, so that weak houses, specu.
lators of all kinds, or business men who are
over-trading or living above their incomes,
might well ask themselves how, had the
pressure continued till Christmas, would
they have weathered the storm ? There
can be no doubt such an unexpected trial
would have effected a considerable "weed-
ing out" among the business community,
who it it is to be hoped will take warning
and hereafter keep themselves prepared for
any contingency.

It is hardly necessary to say that we are
not disposed to discourage business enter.
prise, which at best is none too great in
Canada. In business, as infallibly as in
philosophy, certain causes always produce
the same results. If a country like the
Dominion of Canada continue. to importannually more than can b. profltably con-sumed, the effect must soon appear. If
importers first, and retailers afterwards,
purchase more goods than they can scl
and get paid for, they must soon feel tit
they have a burden to carry. If busines
men undertake to over-trade, doing more
than their capital warrants, or live faster
than their income permits, they have be-
come dangerous, not only to themselves
but to others. If men speculate, legiti-
mately or illegitimately, mainly on borrow-
ed capital, they must succumb when any
serious day of trial arrises. Such days do
arrive in the history of every country, and
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the aim of every wvise man will be, to a
ways have his affairs in such a shape th
no financial storm, whether short or Ion
can cause ruinous embarrassments.

The business of the Dominion as a who
is not in an unsound condition. So fi
from thinking this we are of the opinio
that the country was never more prospe
ous, but while business has been prosperou
there has undoubtedly of late years been
tendency to over-trading, increased bo
rowing, wide-spread credits, and lavis
expenditure. Such symptoms, when the
become general, are the certain forerun
ners of a crisis, and it is fortunate the
are as yet only seen in a minority of th
trading community. If the present terri
porary pressure should arouse these classe
to their danger, and induce them to shap
their course more in accordance with th
lessons of experience, it will not prove t
be an evil, but must produce not a few bene
ficial results.

AN ODIOUS MONOPOLY.

It has long been a puzzle to us how rail
way companies, themselves public carriers
should allow an independent organization
in the same line of business to make use o
their facilities in carrying the most remu
nerative part of their traffic,viz.,small par
cels and valuables, when they might a
well do it themselves. We know the de
fence of the present method will be set ul
that the Express companies pay the railwayfor the privilege, and for the use of thei
cars. True, but it requires no lengthened
argument to show who derives the lion's
share of the profit from these arrangements
The Express Company thrives and grows
wealthy while often the Railway remains
needy; there are but few exceptions to the
firat part of this rule. But it is objected that
great care is required in transacting Ex-
press business, and a serious risk is run
which a railway company would not assume.
A little examination will suffice to show
how unsound is the basis of this objection.
If care is required why may not a railway
company procure as careful, reliable and
honest servants as an Express company?
And if the one can make money out of the
business why may not the other, by provid-
ing the same kind of machinery ? We see
not the slightest reason why railway com-
panies cannot carry on an Express depart-
ment, distinct from their other classes of
business, as they now do a freight and a
passenger department entirely separate.
Rates as high as those now charged could,
of course, be continued should that be ne.
cessary; special men could be assigned to
this part of the company's lu§iness, and

1-a the whole machinery nust work at least as had failed or absconded, and what proced-gt smoothly, evenly and profitably as it does ings ought to be taken to protect themn,8g, under the control of a separate interest. selves. The firm were then written to hy.Net only would the railway companies be the Express Company to remit the amountle benefitted by reserving the whole of their of draft or they might have costs -to pay.r traffic to be worked for their own advantage, This whole proceeding is as absurd as itn but we fancy the public might derive a is vexatious. Had the transaction beenr- benefit. If, instead f operating the business between three respectable business firms,s, separately and dividing the profits of the no difficulty whatever would have occurred;a carnage of goods between two companies, but the case well illustrates the tyrannicalr- supporting two sets of head officers and practices of this Company.h head offices, and perhaps making fortunes In the United States the Governmenty for both of them, only one set were to de- have undertaken the carriage of parcels in.. rive ail the advantage, the saving thus connection with the Post Office ; but we doy effected might inure to the public advan- not recommend such a remedy as this fore tage by a reduction of rates on express adoption in Canada. The business <aan bes parcels. 
transacted better, cheaper and more effi.s A speciai objection, indepenent of gen- ciently by the railway companies themselvese eral considerations astogether, lies against than by any one else. No one is so well in-e the Express syster as operated in Canada. titled to any advantages that may arise out. This important service is performed, and i of it. The law of competition would- mostly under the control of, a foreign cor- then exercise its legitimate influence toporation which exercises an. odious kind of some extent, at ieast, in fixing rates at asmonopoly on nearly all our lines of railway. sow a point as would prove consistest withLike all other monopolies this one is tyran- the nature of the service rendered; thenical, grasping and supercilious. The ss- companies bein local and net foerign would- tem is so thoroughly engrafted upon our awas be within reach of and answerablmode of doing business, and is in itself such to public opinion, as well as t naw, and thea great public convenience, that it is ab- benefits of this lucrative business wouldf solutely indispensable. Taking advantage accrue to our own people instead of fiuling- of this fact the Company in question finds the pockets of foreigners.- the public at its mercy and levies on themt

s accordingly. As there is no competition,
faultfinding is useless, and worse than use- the success and good management of thisless; such treatment as is meted out to Company is given in an extended review fsits customers they must ac:ept and say Copn is gie ina»xedeeiwoitscusomrs he mut czet nd aylife insurance by the editor of the L ondonr nothing, as there is no redress, unless an l i
actual breach of the law is committed. nsurance Register. The editor is a fellow
From the clerks of the establishment-and of the Institute of Actuaries, and fully çom-
we speak not so much from individual ex. prehends the subject of which he writes,

It is satisfactory to notice that thce. r-perience as from the facts alleged by those Iis ssao to notie tatath, ag
who have more to do with this Company pid progress made by the Canada anthan we have-ordinary civility is seldom the care displayed in the selection, of it
expected, but an unbearable amount of im- risks, have attracted attention abroad, and
petnence tmay nbereone aon if the won this deserved tribute. ilow great waspertinence may be reckoned on if the this care appears fromn the fact -that ,thesmallest possible excuse for it is presented. càims by death fast year were but t5It never was otherwise with monopolies, cent. of the expectation, that aoutnor will it be. sixty per cent. of tie interest abo*ur-This companyprofesses to do a collecting sixtyfpe t of them i e r%-

business. How this is done in some in- .ing exto feet the We s-
stances appears from the following facts :- join an extract fromi the articht .ip
A draft was sent by an American firm upon question :-" It will be obsabeved tib( le o
a mercantile house in Toronto for less than son-the Canada Lie urne Co,-i.
forty dollars. The Toronto firm is in good m C L r
standing and credit, and is worth not less pany-holds an important position as re-
tandin5,0n. This ndaft was preet ed gards the amount of business transacted•than $25,ooo. This draft ivas presented, and it is a pleasing duty to record that tbebut as no advices were received with the new business is steadily on the thactegoods which it represented, the Express ne bustes ispst o the

Company was asked to hold it over till pubIlished subsequently to the rt'urns asinquiry was made. Some delay being annexed, it is state i that the nuiiber 6fcaused in this way, the draft was returned new policies issued was I.5.29, amounting
with the answer "saw no prospect of col- to £444,389, thus exhibiting an iicrease f
lecting 1" The drawers at once becarne 467 in the number of new polci apdlctin Tn he d s [id127,498 in the amount insured. AxId not-alWrnieçi, cn4 hndg tt knhow if thee marked increase presenféd

292.
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there qppçars to have been no departure
fronà that care in the selection of risks
which has hitherto characterized the pro-
Ceedings of the Company, the report fur-
ther stating that 213 applications were
declined as ineligible lives."

CUaMoB OF GAUo.-We have reason to
believe that it is the settled policy of the
Grand Trunk directors to change the gauge
of their line to 4 ft. 84 in. as soon as the
condition of their finances will admit of that
steP. in five or six weeks the Buffalo and
Lake Huron lino will be thus reduced, and
th* eof'tie of the main line between Strat-
ford an4 Sarnia will be supplied with a
third rail. This will allow the transit of
cars without unloading, from the American
lines centering in Detroit, through Canada
to the eastern roads running to New York,
&c. The cars will be ferried across from
Port Huron to Sarpia. There can be no
doubt that important advantages will flow
from this improvement. It is also rumored
that the line from Sarnia to Belleville, or
thereabouts, will be dealt with next sun-
mer; and should this prove correct, the re-
mainiag sections must receive 'similar
treatment in due course. Our informant
intimates that arrangements have been
madç with an American railway company
for the supply off narrow gauge rolling
stock, temporarily no doubt. So large a
proportion of the traffic consisting, neces.
saribyi of throughfreight, it is imposeçib toe
operate the line in cohnection with Unit ed
States roada as satisfactorily as could be
wished with the present disparity of gauges.

-»70NAL rIPE fNSURANCE COMPANY OF
TiE UNITED STATES.-It appears from the
fourth annual statement that up to the
end of 1871 there were issued 17,518 Poli.
cies, insuring $41,193,619, and yielding in
cash premiums the ,um Of n2,347615.
During the same period there were dis-
bursed in payment of losses, #349,202, or
about •noooess than the interest earn-
inp! TRe financial position is steadily
growing strogger as the cost of manage.
ment--always heavy at the inception of alife Cô#pany-falls to a lower per centage.
The assets are now $2,313,169, and the
liabilities, ipctuding the reserve or re-in-
surance fund, #1,223,136, showing a sur-
plus for the security of policy.holders of
81,090,032. There are 0189 of assets
for every $0oo of liabilities. As the
invetments are chiefly in the bet-
ter clas of American securities, these

emOnts must be cnsidered satisfac-
tory- on the score of stability Last ya
2,880 Policies were issued, insuring $6,043,-
handé obmnof business which would be a
bandd4one iain to any company. The Na.

tional's low rates of premium reduce the con-

tingencies and uncertainties of life insur-
ance very much, by throwing the chances
upon the shoulders of the company, and
giving the assured a definite contract both
as to what he is to pay and what the policy
will produce at maturity. The fact that so
large a proportion of policies is allowed to
lapse goes also to commend this method
of insurance, where there is any possibility
of the risk terminating in that way.

ANDES INSURANcE CoMpANY.-The as-
sociated press dispatch of the 5th is the
only information we have as to the proceed-
ings of the meeting of the stockholders on
the 4 th inst. at Cincinnati :s

Cincinnati, Oct. 5 .- A meeting of the direc-
tors and shareholders of the Andes Insurance
Company was held yesterday, in which stock to
the amount of four-fifths was represented. The
Directors regarded the action of Superintendent
Church, in suspending the functions of the Com-
pany, early last month, as without warrant of
law, but decided not to take action to resist his
order before thie annual meeting next January.
The directors reported a deficit of 8221,ooo in
excess of liabilities over assets, and stock all
gone. They resolved to postpone the further
assessment until the January meeting.

FIRE INSURANCE IN MIsSOURI.-The State of
Missouri has 37 fire insurance companies, of
which 19 are joint stock, 16 are mutual, and
two mixed. The stock offices received last
year from all sources 11,560,417 and paid out
br,639,388, showing that the end of the year
found them considerably out of pocket. The
r6 mutuals are mostly located in St. Louis, and
their business is almost entirely local. These
offices had at the end of the year, $85.o70,5 9 5at risk and assets on hand of 84,845,660, includ-
ing $4,677,607 of premium notes. During the
year risks were written to the amount of *îg,-
952,877, of which 84,102,748, were short term
risks; premium notes were received to the
amount of $1,142,048, and cash from premiums
and assessments $391,304, also cash from

-other sources, 110,434, making a total cash in-
come of #401,743. The losses incurred during
the year were 182,552; losses paid, 821,535,
other expenditures, 179,019, making the total
expenditure $383,554 against an income of
1401,743, as above. One of these losses, the
American Central of St. Louis, lost 6oo,ooo at
the Chicago fire, the whole amount of which
was at once assessed upon the stockholders and
paid in by them. This circumstance dispiays a
degree of vitality in premium notes greater than
they sometimes obtain credit for. The policy
of the state law is, however, to discourage the
formation of mutual companies; in fact the
legal restrictions are such as to effectually pre.
vent the organization of new companies on the
mutual system.

INsURANcE DEPOSITs.-We see it stated in
an Ottawa paper and copied into some of the
journals of the Maritime Provinces that " nearly
all the insurance companies doing business in

Canada have replaced the money deposited with
the Dominion Government with stock of their
respective companies to the same amount.
This action affords the same guarantee to the
people, while it will materially assist in easing
the present stringency in the money market, by
increasing the fioating circulation of money."
This news is simply nonsense and without the
slightest foundation in fact ; it involves numer-
ous absurdities. For instance a good many of
the companies are mutual, and have no stock
of their own ; the stock of others is worthless,
etc., etc. We presume the silly tale has not
gained much credence.

INLAND MARINE.-The late storms have made
havoc amongthe lake craft. On Lake Erie a
good many vessels have met with casualties
more or lesa serious, and some lives have beenlost. Lake Ontario has had its share of
disasters.

-We notice that the Citizen's Insurance
Company, with its bio,ooo of paid-up capital
for the security of four classes of business, fire,
life, guarantee, and accident, loses 613,ooo by
the late fire in Montreal, or $3,000 more than
its capital. The astute managers of that or.
ganized sham will now find it necessary, we
presume, either to draw upon the life funds, or
extract something out of those stock notes, and
this, we fancy, would prove a rather unpleasant,
if not a tedious operation, in the present state
of monetary affairs.

-The Toronto Globe states that the London
& Lancashire Insurance Company suffers a loss
of S2,ooo by the late fire in Montreal. Doubt.
less that journal is not aware that th is Com.
pany does no fire business in Canada, its opera-
tions here being confined strictly to ife in-autance.

BANKS AND BANKING.

Editor MONETARY TIMEs.
Si,-I have read with much pleasure and

not a little profit your articles on our banking
institutions. The statement for August con-
tains some special points of interest to the pub-
lic which I would like to see explained. For
instance the liabilities in August 1872, as com-
prred with August 1871 have increased #9,360,-
ooo, while their avaible assets have dccreased

2,628,000. presume that this rather atartling
resuit bas arisen from the undue expansion oftheir business during the past year, and ia
doubtiesa one of the causes which is now pro.
ducing the present stringency. The statemoentalluded to shows an expansion in their discounts
to the enormous extent of #24,000,000, being anincrease of nearly 30 per cent. on 1871.

It has been conceded on all hands that the
country has been unusually prosperous for the
past year, but it would require a good deal of
calculation and some imagination besides to
make one believe that its legitimate commerce
has expanded to such an extent in so short a
time.

Apparently the banks have fortified their posi-
tion by an increased paid up capital of Sro,ooo,-
ooo. This, however, looks better in the stdte-
ment than in reality, it being welR undcrstood
that the greater portion of thi large increase in

capital isfictitious, inasmuch as a larg propor-
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tion of it is held by brokers and speculators
who have borrowed money from the banks ashort date on the security of their own or othe
bank stock; consequently they have been th
first to feel the effects of the stringency by hav
ing their loans called in on short notice t
strengthen the weakness of the banks arisin
from over expansion. It would be satisfactor3to the public to learn how much of the te
millions of additional or new stock is held b
bonafide stockholders for investment, and ho
much by speculators. The policy of the bank
lending on their own or other stocks has bee
the means of creating an imaginary capital, an
has helped to keep stocks at a false value, be
sides giving a false impression of the expansior
of our commerce.

It is generally conceded that the banks hav
clear-headed, far seeing men at their head, bu
the present condition of monetary matter
rather militates against their character fo
shrewd management. I attribute their ove
issue of stock (beyond the wants of the public
in the first place to a race for position as to the
amount of capital, and secondly to a desire to
increase their profits by pursuing the dangerou
policy of trading to the utmost extent of thei
means and credit without providing the neces
sary safeguards for a time of pressure and
stringency, such as the present. These matters
taken in connection with their gold operations in
New York, seems to provoke the enquiry as tc
whether they have been trading within tht
spirit of their acts of incorporation, which neve
contemplated that they should supply capita
for the extension of American commerce at the
expense of the Dominion. With a strong de
sire to see the currency and commerce of the
country made safe and prosperous, without
being subject to the vicissitudes of change
which unsettles both, it is hoped a lesson wil
have been learned, which, with prudent ac-
tion in their future business, may be of the
greatest service.

R."'
Toronto, Oct. g, 1872.

THE LATE FIRE IN MONTREAL.

Editor MONETARY TIMEs.
DEAR SIR,-In your report of the recent fire

in this city, which appears in your number of
the 4 th inst., the losses of the Royal are set
down at 850,000.

As your "Fire Record "is read with much in-
terest by your numerous subscribers in this Do-
minion, it is of course desirable that the figures
given should be correct. We therefore desire
to inform you that the losses of this Company
by the fire in question will not exceed $200.

By making the necessary corrections in your
next you will oblige,

Your obedient servants,
ROUTH & BEDDALL,

Canada Agents Royal Ins. Co.
ROYAL INSURANCE CO.,
Montreal, Oct. 5, 1872,1

We are glad to be informed that the Royal
has not been involved in so heavy a loss as re-
ported. Our information, which came from a
source that we regarded as reliable, was that
the loss stated occurred under a policy held by
the Trust and Loan Company in connec-
tion with a loan of money on St. Pat-
rick's Hall.

-Several journals gives currency to the
rumor that Hon. Sir John Rose, Bart, K.C.
M.G., late Minister of Finance, will succeed
Mr. King as President of the Bank of, Montreal.

-It is stated by a local journal that the
Dresden and Oil Springs Railway will be com.
nenced at an early date.

'llsâace. WHAT ARE GOOD AsSETs?-The Insurance
r Commissioner for Michigan in reporting upon
e FIRE RECoRD.-Egmondville, Oct. 4.-The the life insurance business of that State tales

dwelling bouse of Mr. Bowden, brickmaker, exception to a good many items returned by the
o ws destroye by fir. Thwen famarly life insurance companies as assets, and stateswas destroyed by fire. The family bareby his reasons therefor which are interesting.9 escaped with their lives. Insured for $boo. Seinstshwhehefecofi rlgTbornbury, Oct. 8.--T. & J. N. Andrewv's store Specimens to show the the effect of bis rulingn htre rom Octhe aciena upJ. N. And 'stg of a are as follow: assets returned by the )tna andy caught fire from the accidental upsetting of a not admitted,-loans on personal security onlyy lghted lamp filled with petroleum while in the «4ý5,stockboîders notes $47,136 ; Charteract of drawing some kind of burniug fluid from '955,sa barrel. The fire was extinguished after a Oak, loans on personal security only, $135,542n Connecticut Mutual, agents' balances, 092,876;n good deal of damage was done. Continental, stockholders notes, bi8o,ooo;d Caledonia, Oct. 4.-A fire broke out in the Economical Mutual, boans on co8pany's own- upper story of the frame block occupied by stock, 88, 5; Phoenix Mutual, lo ans onJoshua Leach in this village. The flames stoIty ; nix Mutua8, tokbonsprad ithamaingrapdit, cnsuingthepersonal security only $37,488, stockholdertspread witb amazing rapidity, consuming tbe noe 0n8 4 , 0 0 St. Louis Mutual, cash in hande block in which it originated, the adjoining of agens $ , ;S .o e M utainnd
building belonging to Mrs. Myers, the cabinet ofaagn t s 897,552, &c. The superintendents

s factory of Mr. O'Connor, and a brick building receons for this action are given thus:-Billsctoryfa o re'.c'-eLivr, adfor premirns. Under the bead or owned by Mr. John Builder. The losses as far receivedfor-orenoums. Under the head ofr as knowvn are as follows :--Mr. W. Galer, premium boans or notes, several purely cash) amag o furniure, &c., boutro; no iur companies have included in assets, notes takendamage to furniture, &c., about bioo; no insur. for thirty, sixty, and ninety days, as a portion ofance. Mrs. Hess, 200; no insurance. Mr. first cash premiums. Such notes, in the detail-Leacb's building and furniture, 82,500 ; i-ed statements, bave been carried inside by thes sured for b1,ooo. Miss Preston, music teacher statements, ave bee aried inse by the
r and dealer in Pianos, 088oo; no insurance. MrsComsinradntamtedsastsnth- Myers, building, $8oo ; no insurance. Mr. computations of this Report, but are classed as

Holen, stockn, $20 ; no insurance. Mr.n bibis receivable for premiutfs. in the saneHollen, stock, $200; no insurance. Mr. O'Con - category as loans on mere personal security,nor, nioo; fubby insured. Mr. Builder, $,oo ; unless satisfactory evidençe was furnished thatinsurance flot knon. Mr. Murphy, 2a0; to such notes were secured by ample reserves oninsurance. E. D. Green, dentist, damageto the polcies for which they were given. Thesefurniture, $200; no insurance. The dweleng bills receivable, given as a portion of the firstr and contents owned by Mr. R. Welier were cash premium, in lieu of cash which the policy.badly scorcbed, boss fubly covered by insurance. holder could not raise, procured a voucher fromMi-bburn, Ont., Sept. 27-Mr Wm. M. the company, and their policy of insurance ; butSavagc's saw milI, about two miles from the uhblsaentchtoheomnyadtown of Goderich, was destroyed by fire. About such bills are not cash to the company, and100,000 feet of manufactured lumber was also reare many contingencies in the way ofdestroyed, Mr. Savage estimates his loss at realization. Whether paid or uneaid at ma-nearly 87,ooo. There was no insurance. teurity, the poicy remas in force one year. tf
Hunterstown, Quebec, Oct. 8.-The large the pohcy lapse at the end of the first year, thesaw mill belonging to an American Company, comnpany bas made an unproductive investmlent.known as the Hunterstown Mills, wvas totallî' If thepoicy matures by death, this obligation

d so ye ;a s ,e H u tr too Millcan not be deducted from the am ount of thedestroyed ; boss, S Fooooo. policy, tnless signed by the party to whom theSTANSTEAD MUTUAL FiRE INSURANcE COM- benefit is to be paid, without the consent of suchPANY.-Tbe Annual meeting of the Stanstead beneficiary, unless a stipulation to that effect isand Sherbrooke Mutuab Fire Insurance Company indorsed on the poticycontract. It is difficuitwas hebd at Sherbrooke Oct 2nd. The report to sec bow such items of securities canas published in the Gazette states that the losses legitimately find theï' way into-arse, and beof the year, amounting to S12,213.91, are in duly accredited, unless they come through theexcess of those of bast year, but are under those proper channel-income. Loans on policiesof the previous one, ad considering the increase and premium notes, are legitimate bona-fidein the unmber o. pobicies, which are now 6og, assets when secured by policies in force, theover 5603 of 1871, and in the amount of valuesofCvhich are equal to or exceed theproperty covered by insurance, which is 35 358- amount of such notes or loans ; but notes for025, an increase of $327,683, during the year, first cash premiums on policies having noThe bs are barely in any pro portionate excess. adequate reserve value, should not be admittedThe liabilities of 1869 were 823,918.24 ; 1870 as assets until realized upon. Cash in hands of23,956.69 : 1871 15,507.53 and of the year just agents was included by several companies inpast they are 13,997.00. It is a source of assets, but not allowed by the Commissioner.satisfaction to be able to state that the old debt Experience testifies that there are manyto the Eastern Townships Bank has entirely contingencies in the way of actual possession ofdisappeared; at the same time it is a principle such cash by the companies to which it may beof mutual insurance that at the close of the due, and that it should fot be estimated im fmayear, there must remain a debt large or small, until received. It would seem that the noticeto be provided for, if there have been any bsses to the company by the agent that cash is in hisat ail, and the actual debt no existng bas been hands from the collection of premiums, shouldchiefly incurred for the legitimate payment of also be accompanied by draft for the amount..the current bosses of the year, which is now to Loans on mere personal securty are evidentlybe met by the ncew assessment, for which losses, unworthy of figuring as reliable assèts in theand those of recent date, the Directors bave statement of any sound life insurance company.decided to lay an assessment of 5 percent upon Stock of the company's own issue, in its ownthe deposit notes. The increase in deposit possession, returned as assets, has been regard-notes during 12 months, ending Sept ist, 1871, ed as an item of exceedingly questionablewas 836,124.43; the increase during the p£st character, and opposed to all true businessycar is 854,207.07, while the lossess of these principles. It is simply calling outstandingtwo ycars aie less than any two of the four promises to pay, assets.preceding years. -The Rock Life Insurance Company of Lon-(Signed) EDW. HALE, President. don has recently declared a diviend of 2s 6d. per-Mr Geo. B. Holband, general agent of the share, witb a bonus of is 6d. per share, for theEquitable Life Assurance Society for Ontario bas preceding nf year, whic is at the rate ofopened a branct office in Hamilton. Mr J. G. eighty per cent. per annum on -its paid-upMortimer, inspector of this office for Ontar o W., capital. This opulent company was establishedbas charge of the Hamilton office. in 18o6.
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A REt-INSURANCE COMPANY.-A number of
the prominent insurance men of this city have
forned an insurance association designed te fill
a field in underwriting hitherto unoccupied in
this country. It is nothing less than a fire re-
Insurance company, which shall assume a part
Of the risks already taken by other insurance
companie, and designed te relieve them from
loss to the amount agreed upon, very much as
one business man signs a note for another, as
an additional guarantee that it shall be paid. A
similar arrangement is now common between
different fire insurance companies, but under no
definite rules, and hence the need for the new or.
ganization. •The re-insurance company is also teshare the profite derived from the original policy,as well as the risks, and in this way will be able
ta n4ake their new venture a profitable one.This system is already established in Germany,Austria and Russia, where it bas been fonnd tebe of great service.--N.Y. Chronicle.

fommrercial.
MONTREAL MARKET.

From our own Reporter.
MONTREAL, Oct. 8, 1872.

We have had a week of very tempestuous
weather, heavy rains, thunder storms and hailhave been of almost daily occurrence, but thetemperature has not been se low as during theprevious week, the land is saturated with moist-ure, and is keeping back farming operations. Aperiod of dry weather is much wanted in thisregion.

The fall fleet has not yet come te port, andour harbor being very bare of vessels, looks quitedeserted, the demand for tonnage is brisk, andfreights have advanced very much since our lastreport.
Business in most branches has been quiet.Hardware rather more active than last week.Groceries dull but prices well maintained. Drygoods quiet. Breadstuffs easier. Ashes lower.Provisions, especially pork and cheese, firm.
ASHEs.-Pots.-The market has been veryunsettled, firsts, which we last quoted e6.8e te6.9o, fell as low as $6.75, but latterly a morespeculative feeling pervaded the market, andpnices again advanced te $6 .8o te 6.go, at whichrange a pretty large business was done, themarket closing again rather easier, say $675 te6.85; seconds $6.15, thirds $5.40 to 5.50. Peals.-There. vere only a limited amount offeringdunng the week, but these found ready buyersat $9 to 9.25, closing quiet at 9.25 ; second sorts88.ro. The stocks at present in store are pots2,o43 brls, pearls z89 bris.
Boo'rs AND SHOES.-For fall and winter heavygo4s there has been a good demand, but quetatans keep steady as follows:-Men's No. iStôgas, 82.50 ta 2.75 ; No. 2 do. 82.25 te2.30; Kip Clumps, 63 ; do. DS., 2.75 ; CalfClumps, 93.7 ; Caîf Cangress, 92..50 ta $3;Boy's Boots, Ï2 ta 2.25 ; Women's Crdf Boots,DS, 81.30; Buff do. DS, $1.25 ; Split do., DS,$1.1o to 1.20 ; Balmorals, DS, SI.40 to i.6e.CATTLE.-Choice cattle continue in activedemand, the supply of which is by no meanslarge. Infenor stock, however, is plentiful. Weuote:-.First quality, 36.5o to 7; second do.,5.25 to 5.50; third do., 34.75 to 5. Sheep andlambs are in full dèmand, and pnices are with-out change since last week. Hogs, $4.75 te 5per roo Ibs live weight.
Dry GOin.toh-There have been very few buy-ens ul tawn -is week, and business has beendull. It is believed that the trade has beentenporaily injured by the sales of damagedgeds. But as thesearenowaboutover,unlessre-

plenshed by goods ex Sarmatian, which wereon board the arge Cyclops run down by the

steamship Thanes yesterday and sunk, a briskbusiness is looked for from now te the close of
navigation, as buyers are satisfied that goods
have touched their highest point. Not much
doing in woollens of Canadian manufacture.
Clothing keeps in steady demand.

DRUGS AND CHEMICALs.-The demand for
most articles in this department of trade has
been very light. Bleaching /owder is nominal
at 3à te 31c; Bi carb shows very little change,but if anything it is a shade lower, sales havingbeen made from $5.25 to 5.50 ; Soda ash has
declined, and some sales are reported at 3h to
te 31 ; Sal oda is now selling at $2 to 2.25 ;Refned Borax is procurable at 20 te 25c; creamtartar crystals, 27 to 28c ; caustic soda is in
limited demand, and prices are lower than last
week, 4Î te 5¼c being the range ; Alum, 62.12Jta 2.50; Esom salis, 81.75 te 2 ; Saltpetre is
steady at $îo tI. &

Furs.-We bave no change te report in
prices this week ; rates keep steady and a fair
arnountf business is doing at quotations:--Beav-
er, 2.50 ; black bear, Sro to 12; fisher, $6 te 7;silver fox, $25 te 5o; cross fox, $2 te 5; red fox,
61.5e ; lynx, $1.50. te 1.75 ; dark marten, $5 te o;
pale marten $2 te 2.50 ; dark mink, 84. te 5;pale mink, $1 te i.50 ; fall muskrat, ioc. to 12Jc;winter do., 15c ; spring do., 25c; racoon, 40c. te
Soc ; skunk, 25 te 5oc ; otter, So te 12.

FISH.-There have been some auction salesduring the week, but the goods offered were ofan inferior quality, and the prices obtained as
yet would be no guide te the state of the mar-ket. New herrings are scarce and prices arenominal. Dry cod is in good demand, and
large sales have taken place at $3-75 te 4.Salmon is asked for and readily sells at #14.75
te 15.50.

FUEL.-Coal-As the season advances, sodoes the price of this article, the demand for
which keeps vely b disk. We quote American
Anthracite, $8: Welsb ditto, $8 to 8 .5o ; Glace
Bay grate, $7 te 7.50; Scotch steam, $8 to8.50; Smith's cai, 9 ; Pictou steam coal,$6. a te 7 Firewod-There is a large de-mand, and the advance wbicb we neted lastweek has been maintained, but we understandno further advance is expected; quotations ne.main the same as last week.

FREIGHTS.-The scarcity of tonnage hascaused quite a rise in the rates of freight, and
ne reduction is looked for until the arrival of
the faîl fleet, which is rather late this season,and the number of vessels expected is not large.For heavy grain te Liverpool and Glasgow, by
steamstps and clippers, 8s to gs has been paid,and 3S te 3s 6d per barrel for fleur. Heavy
grain for orders, 8s 6d is the last engagement.Flour te the Maritime Provinces, 40c teme
per brl.

FLout.-Receipts during the past week, '35,-814 bls.; total receipts from ist January todate, 594,242 brIs., being a decrease of 63,606brls. on th receipts for the corresponding pe-rid ef 1871. Shipments during the week, 12,-85 bris.; tatal shipmens frm rst January tedate, 475,416 bris., being a decrease Of 25.205brls. on the shipments for the ceresponding
period of 1871. We have had a stead mankeall week, and a large amount of business hasbeen done at prices about dc under last week's
quotations ; towards the close of the maket
prices made a further decline, but there vas
only a limited business done. We now quose,
extra, C770; fancy, $7 te 7.10 ; ordinary supersbrom Canada weat, $6.45 te 6.50; strongbaker's fleur, 6675 te 6 .8o; Welland Canal
four, 6.45 te 6 .5o; Canada super No. 2, 66.1o
te 6.2o; fine, $5.15 te 5.25 ; middlings, $3.95te 4.25; Pollards, $2.50 te 3.25 ; Upper Canada
bags, IP2.85 te 3.20; oatmeal firm and active,
at $4.70 te 5 for Upper Canada brands.

GRAIN.-Wheat-Receipts during the pastweek 264,809, bushels, total receipts from ist.
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January to date 2,406,489 bushel being a decrease
of 3,238,354 bushels on the receipts for thecorresponding period of 1871 : shipments for the
past week 141,871 bushels, total shipments from
Ist January to date i, 8 91,65o, bushels beino' adecrease of 3,185,983 bushels on the shipments
for the corresponding period of 1871. Vety few
cargo sales have been reported during the week
except one or two of No. 2. Milwaukee and
Chicago to arrive within our range of quotations
which are for U.C. white wheat b1.40. to 1.411.Canada red winter nominal $1.40 ; U.C. spring$1.42 to 1.45 ; No 2 Milwaukee and No. 2
Chicago $1.40. Maize-Very little doing and
prices are nominally 574c. to 58c. Peas.-
Market very quiet some few small transaction
are reported at 85c to goc. Barley dull, holders
however are firm in asking 6oc. te 65c for thenew crop. Oats very quiet at 30c. to 32c. Potand Pearl Barley steady but unchanged in value.GROCERIEs.-Teas.-There bas been some
pretty large sales of tea but prices are weaker,our range of quotation are uncoloured Japan 30Cto 55c; Imperial 30c to 8oc ; gunpowder 45cto 85c; old hyson 40C te 70c; young hyson35C to 85c ; twankay 25C te 30c ; Congou 27Cto 70c. ; Souchong, 25C t026. Sugars.-Stocksare low, but during the week demand has beenlimited, prices however are much the same aslast week. Cuba grocery, low grades are heldfor 8ýc to 8Îc. Demerara 7¾c to gc • Scotchrefined is in some demand with sales at gkc ta
gî according to sample. For local refined thereis an active demand. Loaves 14C. extra
ground 13tc ; dry crushed 12Ïc ; crushed A, exrc
yellow refined gjc to 1o. Molas es.-A largebusiness has been donc in Barbados at 38c ta39c ; Centrifugal is now held at 17,c te 2c t
claaed 2 c to 24c some small sales of
Muý:covado 251~c to 271c ; standard syrup 42C;amber syrup 76c to 78c. Rice ias been veryactive and large sales have been made from
4-1Oc to 4.25 according to quality. Coffee.-

Market very quiet our quotations are for
Laguayra 1ge ; Maracaibo, 18c to 20 ; Jamaica,18c to 20c ; Java, 21c to 23c ; Rio 18c to rgc.Corks îst. to ard 40c to o1.00 per gross. Fruit.-New layers are very scarce as yet. NewRaisins are worth b1.8o to î.go ; Sultanas areselling gîc to rolc ; Currants 6c to 6Îc the eut.side prices being for chosen samples• Almonds
12ýc to 14c ; Tuikey Figs oc to 16c . Walnuts
7c to gc. SÇ'ices.-We have no change to note
in prices, which however are wvell maintained
owing to small stocks at present on hand.

HIDES.-The supply during the week has
been liberal, but the demand has been quite
equal to it. There is no accumulation cf stocks.
We quote salted hides, $10 to ro.50; No. i
green, $9-50 to 10; No. 2 d:tto, $g to 9.50;
NO. 3 and buls, 67.-50 to 8.5o; sheep and
lambskins, 6oc te 8oc.HARowARE.-Trade has been much brisker
this week, and wholesale hoi s are kept busyfilling orders. Pig lion is quiet, and to effectsales holders have to give way on last week's
prices, and this week ve have reduced our
quotations. Very little change is noted onother descriptions of irn. Cut -nails are very
scarce, but stocks ctî othcr descriptions
of hardware are vell assorted ; the fol-
lowing are our revised quotations-Pig Iron
-Coltness, $47-50 to 48 : Gartsherrie, #46.50
to 47 ; Summerlee, 645.50 to 46; Glengarnock,
$44-50 to 45; Calder and Laugloan, $45 te
46 ; Eglinton, $43 te 43.50; Clyde, $41.50 te
42; Hematite, -49 te 4950. Bars-Scotch or
Staffordshire, $So to 85; best refined, 385 ta
go ; Swedes, $oo te 120. HooP and Band,
64-75 to 6.50. Shects, 6.5o 8. Plates-
Best, $5 te 7 ; Lowmoor and Bowling, $g te
10. Nails-Cut. $6 to 7; pressed, $7 te "" ;
pressed spikes, 6.5 t 7. Canada Platcs-Hat-
ton, 68.50 to 9 ; Swansea, $9 t 9.50. Tin
Plates-Charcoal IC, #13.50 te 14; ditto IX,
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$5.50 to 16; coke, IC, 13 to 13.50. SheLead, $7 ta 7.50; pig lead, e~6 to 7. Zinc-
Spelter, $6.5o to 7 ; sheet, $7.50 to8. Galva
ized Iron, 12C to 14c. Cast Steel, 14c to 16cspring do., 6c to 61c ; sleigh shoe, 6c to 6jWindow Glass very firm for 4 th quality, 64 x 7to 1o x 14 , 82-30 to 2.40; ro x 16 to 1

8 
x 2$2.50 to 2.60 ; 18 X 24 to 20 x 30, $2.70 tO 2.81

LIQUOR.-Brandy-Businiess fairly activi
and prices are steady for Hennessey's, in case
87.624 was paid, while Martell's realized $7.2The same brands in wood bring 82.1o to 2.VOther brands in wood were selling from 0î.to 2.05, and in cases #6. 25 to 6 .75. Gin-Mai
ket firmer; Du Kuyper s imi wood was place
to some extent at 31.361 to 1.37½; green case
$3.60 to 3.65; red cases, 56.5o to 6.624. High
wines very active, large sales transpiring a
bi.5o for Upper Canada brands, Montrea
brands realizing 2C to 5c more. Rye whiske
steady, 85c to &i.

LEATHER.-There is an active demand fo
sole leather, but the supply is quite ample tmeet it. In other kinds of leather a moderat
business has been done, but there has verlittle variation in prices taken place. W,
quote :-No. i Spanish sole, 26 to 27c; doNo. 2, 24 to 25c; Buffalo sole No. I 23c ; do No
2, 21c; slaughter sole No. 1 30 tO 32; ligh
waxed upper, 37à to 42c; heavy do. 35 to 38cgrained upper 38 to 42c; large splits, 26 to 33csmall do. 25 to 30c ; sleepskin linings, 20 t<
36c; larness, 29 tO 31c; buffed cow, 15 to 17epebbl ed cow. 14 tO 17c; patent cow, 19 to 20CNAVAL STORES.-The advance in the NevYork market for spirits of turpentine, has kepi
up the excitement here, and we have again tcnote an advance on thit article of 2Jc., thecurrent price being now 77 1c. Rosins has alsoconsiderable appreciated in value. We nowv
quote strairfed, $4.75 to 5.25; No. 2, #5.25 to
to 5.75 ; No. i, $3.5o to 6; pale and extra pa!e,6.50 to 8. No change to note in pitch and tar.OrLs-Liseed-The market has been quiet,but late prices have been well maintained, raw
bringing 771 to 8oc, and boiled 82J to 85c. Cod
-Some large lots ofthisoil hav. been placed at 49to 5oc, holders asking50 to 55c. Bleached whale-Very little doing at 70 to 75c. Palm oil-In
moderate demand at 8& to gc. Petrolcum---Im-
ports have rather fallen off. The demand no-
ticed last week is kept up, and sales of car-loads
are made at 35ic ; small lots 36 to 37.PROVISIONs.--Butter-Receipts during the
week, 9,614 kegs; shipments, 12,750 kegs;
not much doing this veek. Fair West-
ern butter is worth from 14 to 15c,good to choice bringing 15 to 17c. Eastern
Township 17ý to 20c ; inferior grades being dull
of sale. Cheese-Receipts, 6,559 boxes; ship-
ments, 11,201 boxes. We have a firmermarket
this wtek, fine factory bringing ro¾ to i1½c ;
finest new cheese îiirc. Pork-Receipts 98o
barrels; shipments, 63 barrels. There lh- s beena large demand for pork, and prices of last week
have been fully maintained, with an advancinc,
tendency. We quote :--Mess pork, $17.75 to18; thin mess nominal at $15 ; extra prime,
fso. Beef-Firnm at 817 for prime mess; no
change to notice in hams. Lard-Is scarce andasked for at i ic. Tallow-Quiet at 7¾ to 81cper lb.

SALT.-The market this, as compared with
the previous week, has been quiet, but prices
have been fully maintained. Old coarse sait
found purchasers at $1.05 ; new ditto bringing
from S1.55 to 1.20, according to the size of
lots. Fine is nominal at at about $1 to .o5;
factory filled, $1.40 to 1.50.

WoOL.-Beyond small quantities which are
being bought by manufacturers to meet urgent
wants, there is very little demand existing,and our quotations may be looked on as nomi-
nal. Fleece wool, 40 to 45c ; pulled wool super,
35 to 40c; do. No. 1,30 to 35c ; do. black, 32 to
38c; do. unassorted, 30 to 35c.

et TORONTO MARKET.

- TORoNTO, Oct. 1o.

.

on the track and 65 to 66c for No. 2. On thestreet the receipts for the week have been about60,ooo bushels, closing prices being from 65 te7oc according to sample. Oats meet a fairdemand with sales of a few cars in bulk at 38 to
384c on the track. Peas.-No round lots offer.ing, and very little coming in bywaggon. Prices
paid have been from 65 to 68c.

GROCERIEs.-There has been a steady
legitimate business in general and staple goods,
but no very special activity, and few round lots
have been changing bande. Prices have variedlittle, and are for the most partfirn àt quotaions.
The only marked change is in Cloves which
have become very low in stock and Ire now
held at 20 to 22C. The following were the
quantities and values of the goods named im.
ported during the month of September 1871 and
1872:-

Trade during the past %feek has been somC. vhat less active in leading branches than i
2 the preceding week, but there was still a fa
, amount of business passing. A rather bettc

account is given of the amount of money bein
sent in from country customers, but remittanetare not yet by any means satisfactory. Th5. imports at Toronto for September last werilarge, and in exeess of those for the samn0 month of lastyear. The figures are as follower- 1871. z872.d' Dutiable goods......... 01,235,234 S1,264,17SFree goods ......... 224,425 560,06

.l Total for September.. $1,459,659 br,824,23ty The duty collected amounted to $248,532Y against $2.3,038 in September, 1871.
BooTS AND SHOEs.-Business has again ber come very brisk, and a large number of order

has been received. Although these are priny cipally small in extent to sort up stocks, the3
Y have drawn heavily on the supply, and manufacturers have found it difficult to keep pactwith the demand. Prices are very firm, buthere is no change to note in quotations.DRUGs.-There has been a steady trade, bu

prices are generally without alteration.
DRY Goons.-Business has been moderatel)active during the week, but not to the sameextent as previously. Stocks are still prettyvell assorted, but some lines of fancy goods

have run down considerably, and in some in-stances English orders have had to be dupli.cated. The imports during September were
heavy, but not so large in cottons and woollensas for the corresponding period of 1871. Theywere as follow:-

18'71. 1872.\Voollens... ......... 0379,545 $372,473
¢ottons ........... .... 195474 174,121Silks and Velvets....... 46,666 72,786
Fancy goods ........... 76,oî6 124.340FREIGHTS.-There has been a steady demandthroughout the week for grain and lumbervessels, and in the absence of a sufficient
amount of tonnage rates have advanced,
especially on grain, which has been pressingfor shipment. Latest engagements have beenat 6c American currency on grain to Oswegoand Kingston, and gc to Prescott. Lumbervessels now receive $2.75 greenbacks to Oswego,the rates on coal being now 8oc gold from
Oswego and $2.65 from Cleveland. Rail freightshave also advanced the Grand Trunk wintertariff being now in operation.

FLOUR AND MEAL.-Flour-The market hasbeen in a very unsatisfactory state throughoutthe veek, with a very light demand and declining
Values. For the last few days there was hardly
anything done, and in the absence of latetransactions present quotations are nominal,
but for the week prices may be taken to have
yielded from 40 to Soc on ail grades. Oatmeal.
Is in small supply and prices are rather firmer.A sale is noted of one car at 84.65. Bran.-
rhere has been less offering of late and with afair enquiry prices are firmer. For car lots inbulk from S13. to 14 would probably be paid.

GRAIN.'-Wheat-There has been little comingin, but buyers have reduced their offersconsiderably and late rates could not now becommanded. A cargo of choice No. i springwas offered several days ago at $1.34 f.o.b. witb
no takers, and yesterday for car lots 01.28 was
asked, but there are no buyers at present over
S1.24 to 1.23. Fall wheat has not offered in
quantity, but for the farmers loads coming infrom 01.25 to 1.35 has been paid. Barley.-The
opinion seems now to be generally held that the
quantity of this grain to come forward will
prove quite light, and there is a steady demand
for ail offering, latest sales being-at 68e for No. i

HARDwARE.-Trade in heavy goodi bas con.
tinued active, but holders appear to make con.
cessions as to price, in order to secure sales of
round amounts. For ordinary quantities, how.
ever, quotations are nominally unchanged. The
imports of hardware for September, 1872, were
$43,294, and of dutiable iron 81,541, against
031,654 and $12,987 respectively in September,
1871.

HIDES AND SKIN.-Hides-There has been
a fair amount coming in with a light enquiry.Prices have given away, green being now taken
at Sc for No. i and 71c for No. 2, cured and in.
spected being held at 9c. Calfskinm-Scarce1
any offering, and prices nominally unchangez.
Sheefskins-The supply continues good, but the
demand is steady, and sufficient to absorb au
coming in at quotations.

LEATHER.-The market has been quiet for al;descriptions of stock, and quotations are entirelywithout change.
PETROLEU.-There has been an active de.

mand for refined, but there has bein no change
in prices so far.

PROVIsIoNs.-Butter has been egleçtç&
except for good straight lots, which have com-
manded about 14c from shippers. Medium and
ordinary is coming forward freely on consign.
ment, but there is no possiblity of disposi»g ofit, dealers refusing to touch it, even at a con.
siderable reduction from present asking prices.
Chese.-Hardly so firm, with sales of roundlots at roi to i i c at the factones. Best makeshowever would probably command from ¾ to cmore. Eggs.-In fair demand for guaranteed
fresh at late quotations. Lard.-Only seU to alimited extent but the supply bAing small prices
are firm at ric for tinnets. Bacon.-Cumberland
cut sells at 9 to gic in small lots. Han.-None in market and quotationsnojninal. Porh.-There is now none here, but recent.alesin aretail way were made at 817 to 17 50.WoO.-Has been inactive, quotations
remaining without change.

-Canadian linseed cake is quoted in LiW.
pool at £1o. 5s per ton.

lbs.

lbs.
lbs.\

lbs.

ails.
b

ails. 629
8 544

lbs. 174,944
8 4'504

lbs. 4,309
b 1,488
S2,516

1871.
70,713

3,489
14,336

r,834
50,815
19,973
47,618
15,956

668
1,985

z872.
652,846
35,6S0

100,148
17,836

441,314
132,578
6r,965
2rg45
4,468
3,972

3,544
2,161

19,400
5,201
2,175
2,147
3,10g
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Sugar

do.
Coffee, green

do.
Tea, green & Japan

do.
Tea, black

do.
Wines, all kinds g

do.Brandy, gin, rum and
whiskey g
do.Rice

Ci ars
do.

Dried fruit and nuts
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ENcio,s 1s 'W,0oo, MARKET.-(From Messrs
Charles Balme and Co.'s Wôol Report, dated
Sept. 17).-The fourth series of wool sales for
the current year have been in progress since the
I2th inst. The attendance of buyers from ail
quarters has so far been very numerous, and the
quantity of wool, available and to arrive, being
very 'srnall in proportion to the extent. O'f
machinery running, and the interval to elapse
before tge'afrivaI of thé new clips embracing a
period of several months, prices have been forced
from id to 2d per lb in advance of the closing
qudtátions of the previous auctions. The iu.
Provement in value has been chiefly marked inCombing desçR stin gyhich are at this seasonrelatively far scarcer than other sorts. Leicesterand half-bred growths, in sympathy with the
! à àle"4f ih-nomestc Woôls, show no variationin value. _he complaints, more or less rife inall mriufacturing districts, that the pricesobtaiable for goods and yarns do not correspondwith the increased value of the raw material andother items of cost of manufacture, seem wellfounded, and it will be obvIous, under thesecircumstances, that the maintenance of presentquotations. with a more ample supply must be
open to sorne question.

PENNSYLVANIA PETROLEUM.-The following
table shows the production for August:-Total
shipment of crude for August, 1872, of barrels
of 4 5 gallons, 583,917 ; add to reduce to barrels
of 43 gallons each, 27,157; total shipments of
barrels-of 43 gallons each, 611,074. Stock onhand August i, 979,166; stock on hand Septem-
ber 1, 951,410; deduct decrease on SeptemberI, 27,756; total production during August, 583,-3r& Average per day in August, 1872, for 31days, 18,816; average per day in August, 1871,
1,161; daily increase August, 1872, over Au-
gust, 1871, 655 brls. There was only a slight
change in stock during August, the total onSeptember ist being 951,410 barrels against
979,166 barrels on the ist of the previous month,being a decrease of about 28,ooo barrels. Thequantity held at the wells was about 25,ooobarrels less. The iron tank stock shows a slightreduction, and the amount held in the pipecompanies' tanks fill off about 21,ooo barrels,while the refiners held about 29,000 barrelsmore than August i. Stock in iron tanks 49i,803 bais; stock at the wells 208 395 ; stock inrefiners' hands 86,725 ; stock in pipe companiess
tanks 160,487 ; total stock 951,410. The stockSeptember 1, 1872, as compared with that heldon the same date last year, shows an enlarge-ment of about 41o,coo barrels

TEE POLYNESIAN. This splendid new stean.shiP, built and engined by Messrs. RobertSteele & Co., Greenock, for the Montreal Ocean
Steanship Company, (Messrs. James and Alex.Allan, Glasgow), is one of the largest screwsteamers ever built at Gieenock, and the largestshiP possessed by tbe Montreal Company,b4ing about 30 feet longer tbam the Sarruatian.Her dimensions are as follosvs: Length, 400 ft.;breadth of beam, 4: ft.; depth of hold, 35 ft 6 in.;
Ïbile ber grosa tonnage is 4,277 tons.

-Henry Osborn, Esq., manager of the N. B.& C. R. hat purchased the $20,000 stock of thetown of Woodstock, in the Woodstock Rail-road, for $4,ooo.
1 . Owing to the stringencv in the money mar-ket the time for closing subscriptions to the newissue Of $3,oooooo stock of the Merchant's?a4k14as bçen extended.
-- Dr: Smith, lately of a western tovn of On.

4r1o, bas been appointed agent of the National
it urance for Toronto, and has already en-teredactively upon his duties in that capacity.lanR steamer Dalhousie, owned by the Wel.land Ralway o., and recently burned, was in-sured as follow: Pvtnac iao,ooo; Montreals.1. -8OoPOpo; Provincial, 05,000; total

-274 shares of the Bank of New Brunswick
were sold by auction at St. John last week at
prices ranging from $146 to $150 per $1o
share.

TRAVELLERS' CUIDE.
Trains arrive at and depart from Toronto, as follows:

Grand Trunk Railway.
GOING EAST.

a.rn. a.m. r.m.
e. 37 1207 6.22

'e 9.30 11.00
GOING WEST.

a.rn. a.. P.m. p.m.
rt-....7.30 11.45 3r45 5.30a......5.25 10.15 5.15 9.20

Great Western Railway.
a.m. a.m. p.m.rt . 7.00 11.50 4.00e...... 1.00 z.I5 5.30

Toronto, Grey and Bruce Railway

Depa
Arrn

Depa
Arriv

Depa
Arriv

D e part .............. 
a.m.

Arrive....... 7.30
.rrive 

.······................... - .10.50
Toronto and Nipissing Railway.

a.n.
Depart, Berkeley Street. 705Arrive ................. . 1045

Northern Railway.

p.m.
7.c7

11-30

p.m11.30

1.05

p.m8.00
9.20

P.n,
3.45
6.15

p.m.3.50
6.40

Depart.......7.... a4.m .

Arrive .. --................... 55 84.5

INSOLVENT ACT OF 1869,AND AMEND
MENTS THERETO.

Mai Deer oftheCiy o Toon i CHfTERED<.j 13 SPECIAI, %Ci1 QF CONGRFSS.In the matter of Wia er, of the City of Toronto,STRONG
Butcher, an Insolveiîî. 

SOKCIA YThe Insolvent has made an Assignment of bis Estate Special Features-.Securît, .o Rates, noto me, and the Creditors are notifled to meet at mv officei dNos. and 8 Mer hants' Exchange, Wellington Street, iiithe Ciay of Toronto on Satur a , the twenty-sixth day ofOctober, at eleven o'clock, A. M., t^ receive statemetits ofOFIEshis affairs, and to appoint an Assigce. E. A. tOatLeNn, Presofet.Datd a Trono, hi St dy o Ocobr, .D.'82. AY COOKE, Ch'n Finance and Fxecutive Cmrnittee.
Dated at Toronto, this 8th daA.i. 

i-a. 1). COOKE, Washirgson Vice-resentW. F. MUNROPET. 
Phi!adebhiaVce-residnt and Actuary.eHN M BUTLER, Sec i ArINSOLVENT ACT OF 1869 AND AMEND- .GSMiTH, M.D., Medical birector.

MENTS THERETO.DMENT THEETO.Contracta 
giving liberal C mmissioîs, --vilI be mpde inaIl parts of the country with efficicnt and reliabie'ntenIn the matter of James Park, an nsolven. who propose tu canvas pereora1ly for Life InsurasceTi e Croditors of the Insol - ent are nohifled that a meet- Liberal arsaiigenents %vilI b'- mlade avith a few coin pe-ing will be held at my OfFe , No. 6 Toronto Street, in e- tnes o ael for te made i f

the City of Toronto, on Monday, the twenty-first day ofôtober n-sta h
,m t ree o clock in the afternoon, for thepurpose Of advising the A. signee on the sale of the entireEstate, and effects of the Tnsolvent real and and personalin one lot. and the ordering of the affairs of the estate

generally.
W. T. MASON, Interin Assignee.

Dated at Toronto, this fifth day of October, A.D. 1872.

NOTICE TO CONTRACTORS
Intending Cortractor are hereby inforned that inDecember next, Tender- vl be received for the executionand completion of certain portions of the works connectedwith the enlargement of the Welland Cal, orbk cn PortColborne and Thorold ; also for parts of the new bine tothe eastwards of the present canal, from what is calbed

Marlaw's Pond through the valley of the Ten Mile Creekto Brown', Cemeat Kimas, thence via tbîe: Thorold and St.Catharine's Cemeteries to ner Port Daahousie
cThe nsorks dre to be let in actions of a I îîgth suited tocircumat nces, and the locabîty.
The locatonsuvs are now in progress, and at someplaces suff.cientlv ;,d'anee to admit of contractors exani-linnr the ground before %vinter sets in.
When plans, spe ificationa and other documents areprepared, due notice wiIl be given, Contractors %vil] then

l , ano- of eamining thei, and be furnished
ofhe repforma of Tender, at this office; or at the offices
of he respective resident Egineers on the works.

13y order,

Department of Public Works i
Ottawa, 4th October, 1872. 'f

F. BRAUN,
Secretary.

LIVINGSTON. MOOlRE< & CO.
Gen. Agents !or Canada, li ToN, Ont.

Government House, Ottawa.
Monday, 3oth day of Se;,tember, 1872.

PREs1 NI
HIS EXCELLENCY THE G(IVERNOR GENERAL

IN COUNCIL.

On the recommendation cf the Hon. the Minister ofCustom--, and ineer the prvi-ons of the 8th Section ofthe Act 31vt Victorio, Chart. r ', i tituled: "An Actresperting the Cusitoms," Hi- Exce'ency has been pleasedto order, and it is hereby ord rer', that the Town of Sher-bronke, in the Pro"-nce of Q urbrc be and the saine •ahereby constituted snd erected into rn Out Port Of Cuasto . s and placed unider the survey cf the Portof CoaLicook
W. A. !MSWORTH

Cle k, Privy Council.

Governmert House, Ottawa.
Wednesday, 2nd October, 1872.
PRESENT :

HIS EXCELLENCY FIE GOVERNOR GENERAL
IN COUNCII.

On the re:ommendation of the Hon. the Minister of
Customs, and under the P ovisions of the 8th Section of
the Act 3ist Victoria, Cap 6, inti:uled: " An Act respect-
ng the Custons," His Excelleacy has bece pleased to

order, and it is hereby ordered, that 13ay St. Paul, in the
Province o Quebec, be and the sanme s hereby consti-
tuted and errsted inti ail Out PoIt of Customs and placed
under the survey of the Port of Ocebec.

JOS. O. COTE,
Assist. Olerk, Privy Council.

FOURTH ANNUAL STATEMENT
OF TitI

NATIONAL LIFE INSURANCE COMPANY
OF THE UNITED STATES OF AMERICA.

July 31st, 1872.

ASSETS,
Cash in Bank and Trust Companies. 2î,î7r $ 8U. S Bonds (market value). .. ........... 2531,550 00Dominion of Canada Bonds (narket value).. 68,452 5State and Municipal Bonds 5.................57,574Loans secured by first Mortgage (propert.

worth more than double the lan). 628,688 44Loans on Collaterals Collaterals worth $1,1911-
849)............................Office furniture (5o per cent. of value)...........,771 07Accrued interest. ............... 32,405 65Defe red premiums on policies in force - 86,335 36Premiums in course of collection, and ai 33ot5Assets ..................... 40,451 07

Assets, Aug. r, z8- ....... 3....r2,33,68 6g
Increase of Assets during the year, $358,551 45

LIABILITIES.
Total present value of Policies in force, oramount required to safely re-insure alloutstanding risks, less the present valueof the re-insured Policies...............$,94,609 

ooLosses reported but not due.................. 28,527 35

Total Liabilities, Aug. 1, $2. ,223, 3 6 35
Surplus, being securi y iii addit.n to theRe-insurance Fund ............ ...... $,ogo,o

3 2 34
R itio of Assets to Liabilities, 109 t j ico.

For every -roo rf Linbi;ty the Cnîîîpary haa $189 ofvaluable and available Assetswith which to meet i.
Cash Capital, $I1 OOO,OO-fully Paid.
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NOTICE 18 HEREBY GIVEN THAT THE . F0R MP
Toronto, Grey d Bruce Railway Co. STOCK AND SHARE BROKER swillappy t th Leisitur of I~eProinc ofOntrjoMember of the Stock Exchange,) Are the beat. So Bay A. Parli , H. Nfollsniaur, Chas.

.Will apply to the Legislature of th.e Province of Ontario 
FaeJ .Wto,0eB

at the next session thereof, for an Act to amend the several 83 *%. Francois Xavier Street, Montrgal. al, A. D. W. Besmen, a.Mollenhauer, Otto, Muller, and scores ef othe artiste.
acta relating tL the said Company, and to extend the time W 5 are sole agents for te Dominion, a" agentsfor completion of the railway, and to empower the Com- for thepany in their discretion ta select terminal points for their Stocks, Shares, Debenturea, arailway lines other than than those now appointed, and Bods, sud i clsseof STE C « Ato empower the Company to take lands for certain pur- g
Poes, and to enable the Company to fix and levy toshts and fares at rates more favorable ta thoseymani. Herrick & Crobie, LABELLE, HARDMAN,cipalities from whom the Company have received bonuses,tan to those from whom we have not secured bonuses,and to extend such discriminating rates ta the al for AND GENERAL AGENTS.carages of cord-wood fixed by the sa d acts, and for other For the Purchase and Sale of Manufacturera Produce C C T T A G E PIAN O S,purpaEs. 

Bank and other Stocka, &c., 
AMDDated at Toronto this first day of October,1 OTTAWA AND PEMBROKE. R72 N.E 0ROA WW. H. BEATTY, C Parliamentary business atended7t Solicitor for T. G. & B. Ry. Co. a. . ERRICK. 35 DWARD a. caOMaPITORONTO, GREY dE BRUCE RAIL WA Y. Wadsworth & Unwin, HAETPAO NTEdyE.ALL WARRANTED FIVE ORRS.

TO THE SHAREHOLDERS. Office, 42 AdelaideStreet East, Toronto. Cal and see them. Catalogues sent tBO Eany 
addrO.DROVINCIAL LAND SURVEYORS, VALUA. elr upide dnfatrr'woel rcs

P1 torsCvlEgnesadLnAgns 
fi -4

Take notice that a further caîl of ten per cent, on the Adelaide Street Cil Enemers o a the gont xch e, Doroeo i
Capital Stock of the Toronto, Grey & Bruce Railway N.StretEst oppoier hecrt Hose Tornto WA]RE-ROOMS, COLBORNE STREETr
Company has been authorized by 

ee 
Directors, and that Nthe saie l payable 

Wt 
the offices of the Company, corner parts of Ontaria. Mining aangs an ituber Limita, in.of Front aBay streets, TORONTO. n 

fnsurveyed territory, 
ourveyed 

in accordance with thorules and regulationa be Crown Lands Deprtmen 
a TO N,"

Monday, tie Elventh day of Noveber, 1872. V. B. WADSWORTH, CHARLES UNWINFRHAT NO E H RD OARBy orden, 
2t7-17t P. L. Surveyor. P. P. Sua veyor W). NORRIS. .N SPRW. SUTHERLAND TAYLOR, GOOD FARM L ANdDESS:cretar>..Treasurer. 

rw rtesrCan e purchased by actual settlers on OTT A GE PIANO ,OTTAAACCOUNTB 
MANUFACTURERNotcelabeeb gventht dvîen offor ercet.The Canadiatt Land andi Emigration Corn#any. Stationers, Beok-Binders, et.,

N o t i c eC o s g n e t s o i c t d P a l i m n t r b u s i n e s a t t e n d eda 
a 

Pii 
d n 

Rf 
f o u 

Ne c e t E6 a n R8 K i n At # Na t T o m.

tpn the capital stock of this institution has been this Appîy ta 
6ad6 i tét at on. ,u.

d y declared for the current half ytar, a nd tha the sane C. J. I3LOM FIELD, Manager, C O N - O K O A X ,I S I C

y l b e p a y a b l e a t t h e b a n k i n g h a u e i n t h i s c i y o n a n d 
P t r o u g , A C m a i s e c n t , t ., a d t o r r f

after- 
- .b 

.te
,and fr atyle, daraility sRd cUepEeL

Friday, te First day of Noveldber Sext. r. BELL and Co , ALL of WARRATED FV e RS

Tak ROINCIA LAND URVEYOS, VAL A Clande sethem.o ACtalogue senW anyradde

The transfer booka til be closed from the it e Adela or oandaw3Frt October nexs, bath days inclusive. , n n nOBy orden of the Board, , . R H, htnntDp .n RR. H. BETHUNE,
Cashier.

Meoeon anufcnurersINSOLVENT ACT 0F 1869.A N MANUAC
Iu the mapter f James Walsh, an Insovent. GUELPH, ONT. ConE an TtIan Ber Et.aired or thear cf thal ears on tha i e sols
akie nyie a tha ee ofai cositin fthiscid dicar RECEIVED AT INGSTON, 

Department of CroMa Landa,
vent for 

Prco 
and upwards, who also represent three- 

Toronto, at AuR4 son.
fourths of the liabilities of the said insolvent, as been A SILVER MEDAL AND Co. 'd °
deposited with me, d I shall proceed tOact upon the AA SALE, by public auction,of Timber Berthsath
saie unes the saine b objectud ta within thv tee 

North-anore of Lake Huron, and NortG ofn ie
Bimited by the Statute in that b harf. FIRST PRIZEd ,ul 

be held at the De artment cf 3rn °IyJv,
Tn the creditors of the above namd Insolvent, Gd UE'* 

nLH 
O, T. 

reNAL Othde

.ho Tk e noic t ha ay don ered 
TofONTmposition 

andTdischa

Dated at Toronto this 28th day of Sept. A.D. 1872 At Western Fair, London. Diploma and FIFTEENTH day of OCTOBER ogt. The BertLst
W. T.ASNAsgne First Prizes for Best Melodeon and Ci nd be offered for sale are projected Townshi estiat oW. T. MASON, Aignee abinet an ares each of 36 square miles wbere the outliaed.aOrgan of any kind. re lar; each Township to be put %P a u Beth ard

At Great Central Fair, Hamilton. Diploma so as such and te be adjudged to the peps one Berth
} At ad all ther P iri Hamilton.highest amount of bonus per square mile hrgth

INSOLVENT ACT 0F 1869. and ail the First Prizes. ment for the ame to biemade on the aofsli4%Canada, Proince ofr ntario, I the County Court of At Central Exhibition, Guelph. A Diploma poiting the amourt of purchase to the crdit of ele.County of York the County of York. for General Excellence, and three First Pizesparment of Crown Landa authorised t e.ceive depasitas on account of the Goverament of Ontaio.
In the matter of James Walsh, an Insolvent. out of four for Music. Al Berthv d old ta be subject ta correction wit o res.The undersigned has filed in the office of this Court t Bareser t e subje o f r t rio..deed of composition nd discharge, e cute by his Credi D. MOR RISON , g°itnsheC °" t ttors, and an the lith day of Novembtr neit ht will apl 

,4rw Lîcener Beltha ' s ond mil ha h i aurd dabjee tof
to the Judge f the said Court for a confirmation of th B 

ale, no T'mer eg"i"on 'n ou '""'t 'fr dateet
diacharge tbereby tffectcd. Biscueiaon. 

groun.r..t for carne.
Toronto, the 26th day of September, 1872. 

No deduction, fr owed for watts.
JAMES WALSII, A a, q g 

5  .The Departasent reevesright te one bidon each
o by Crowther & Tilt, his attorne s Ld litem. And Wholesale COnfectioner e D t nar to t p o te

y v-- Berth ; and also, the ri lt t se id n leachtInsolvent Act of 186 and Amendments 36 and 38 Rideau St., 0nTTA WA, OnP mers.A map showing the Bertha te hedispoed ef may bthereto.n 
a e tn the W oo ds and Foresta' Office Depatm aS g Cr eaInsolvent Act of 1869, and amnendments Lands, ou sud after tht zjts instant.

en the matter of Edward Hodgins Williams, an Insol- thereto. 
R. W. SOTTI, the undersigned John Shaw, of thse City of Tarn --- R.iW. C O,

hvet. apind sgneithsmter
r the eq est e Jhi cla wthe it y e C rd to , n the matter of John Paterson. Thomas Murphy, Jas. Note.-The area to be offenedas Timber Beth la

moth and-i are ntheir o im tor meat me within one Norris and Henry Braid, as well individually as cç- extensive, embracing ail unaold ad ahimb sed laBr sd et
mon thtd reer nl F tria t te at my offiee No. parters trading under the name, style and firm of John the Crow : north of Lake Huro and Noth e Freanch
Sotht s'cree on herdy tnot firs te o ovembar'er t Paterson & Ca.,Insolvents. 

River, and West of the Indieu Reserve on Lake Nipi.attbree o'clock in thte afternoon, for ering of the A second dividend sheet has been prepared,[open to oh ing, ta the Eatern hounday ea tserTvsniae Nipies-
aif ira of tht estate generalîy. jection until tht fourteentb day of October next, afteru aaoahet xedn ot tosl.lds *

Da. d at the City of Toronto, this 30th day of Sept. wbch dividends wil ee paid. serve on Lae NiPssnganesime d distance of e IJH SA z Dated at the City of Toronto, this 28th day of Sept. chi ths onfa ange oule ,
gA.e 

du 
e872 

J H h.e t euc du T M Nttle, Af Cea rywn
JONSAWsAgîs&1. 

.ap f thse eto are fer sale by Mount.
Assinee.W. T. MASON, Assignes. Clark à Ce., NO. 17', King Street KMe Telnte.
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The Canada Guarantee Company.
(Iaeerpated by Act of Canadian Parliament.)

Capit .. . . $100,000

DIRECTORS.
SIR ALEX. T. GALT K..M.G., M.P. President.ohé Rankin, E ., Vice-rident. R. J. iekie, Esq.;dwd. Macs E ; James G. Ross, Es, Quebec;ha Molson, ýsq. ames Rose, Esq.; D. rn Mae-
olgall, Esq.; Don d McInnes, Esq., Hamilton.
Legal Advisers-Mes.r. Carter & Hatton.
Manager sud Secretary-Edward Rawlings.

IbsCoMPnYI fomed frtht plIrpo.e of issuing
e f Security fer Employets in posions ci Trust,at Euitable Rate@, is now prepared te receive appli-atOl.ma. It tra•.ees ne ether description of business.

Head OfCB , 23 St. James St., Montreal.
EDWARD RAWLINGS,

Manager and Scretary.

The Gore District
Mutual Fire Insurance Company

H AVE BEEN DOING BUSINESS ON THEMutual System for TlIRTY-THREE YAÂs. Itundertakes the insurance of all descriptions of property,Oseptj ertain which are extra hazardous, againt a
aMage Art or lightning. The cost of insuring with itranges froi

SIXTEEN TO TWENTY CENTS IN THE DOLLAR
Lestisaasse prprieta OMM It offers the

mf i r eitheron th t P E a U NOT E orSIMsYstem ; and ai though by adopting1"s latter a very considtrahle envin can lie effected. Thtpretmba "e fYstein i. ussdoubtealp tht cheaper ef thttwo. Ita speciai tariff rates for thte insurance of

ISOLATED DWELLINGS,
And thuir contents recommends itself on the score ofomy. It effeg s icurity which is ample; and byneyer aliowing z.s unmit ef inauraisce on a tincik te ez.eed au samoun which in proportionate t itamuets, it iu enabled te mieftit@ asgagaeint. as tht ayMatu Md settie with Pmptitude asd liberaty.

THOS, M. SIMONS,

A. T. McCORD. Jr., Agent,
No. 7 Toronto Stroit, Toronto.

Vebreary zst, 8z7.

Canada Farmera'
Mutual Insurance Company.

.NAD OFFICE,........HAMILTON, ONTARIO

NZURR ONLY FARM PROPERTY COUNTRY. CHabe n, Scsee Houses, and isolated Privateliees. Ha bus sv'enteen Year in eperation.
THOMAS STOCK,

RICRARD P. STREET, Ps
Secretary und'Treasurer. *6

Montreal
Assurance Company

INcOPoRATED 1840.
CAITAL........................... 

,tUYauTxb Ftss (aPProximaseîy)...... 400,00.
HEAD OFFICE...... ONTREAL

A. MURRAY•••••••.........................MANAGER.

BRANCU Ohvic--22 Wellington Street, Toronto.
Marine Ingete .......... CAPT. DAVID, Ross KERR.L'"41 'tecrery am Ag ............ R. N. GOOCH.

etland Navigation, also Ocean Riaks (to and from Ports
OfGreat ritn covered at moderate rates. 34-6,n.

W M.MUIR Dealer in Plasterera' Hair, Glue Pieces,Woo at le Tails Currie' Grease, Leather Scrao N lT e c; GENERAL COMMISSION ME -ThreT 4 Geo Street, Toronto. RaaaxcE-
J

Life Insurance Company of Hartford, Conn.

T HE ETNA IS NOT SURPASSED IN ECON.
omical management in fin ncial ability, in com.

plete succesa, , abeolute secm.cy, by any com.pas inthe world.
Its valuable features-

LOW CASH RATE'S,
ANNUAL DIVIDENDS, JUST NON-FORFEITURE sYsTEM

Commend themseIves to those desiring Insurance in any
form. JOHN GARVIN,General Agent, No. a Toronto St., Toronto.

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL .. . . . . .. £1,000,000.
Head office for the Dominion, 9 St. Sacrament Street,

Montreal.

H. J JOHNSTON, Gen'l Agent.
IsAAc C. GILMoUR Agent, Toronto.
McKiENZIE & MAcKAYTAYLoR & MINTY Agents, Hamilton

ST. LOUIS MUTUAL
Life Insurance Comp'y.

OF ST. LOUIS, MO.

ASSETS OVER $6,o0,o.

This Company having deposited with the Receiver-General o,ooo, for the benefit of its CANADIANPOLICY OLDERS, and having complied with tht lawin aIl other respects, its General M nager for Ontario,
Mr R. S. BAIRD, bas opened an office in this city atNo:.ii TORONTO STREET.

That eminent and well-known actuary, Hon. ElizurWright, of Boston, in a letter to this Company says.The higher rates of interest .n the West g:ve your
Company a decided advantage, and the day is not farditt nhe, if you seek th ise fields, the St. LouisMutual Life will draw more mon, y from the Est thandastern Cenpassit mow drc w fron the West. Tht in-densnty wiii be a certain, and, on t e average, sure tecSt "u than in companies which canno inveat soprofitably'"

$r,ooo compounded for thirty years at ten per cent. in-terest amounts to $17,449.40, while the same amount,compounded for the same length of time at six per cent.,amounts to only $5,743.50 It is therefore a self-evidentfact that the company which receives the highest rate ofinterest on its investments, other things being equal, willpay the largest dividends to its policy holders.

Particular attention is invited to the

SAVINGS DEPOSIT PLAN,
recently introduced by this Company. On this plan aperson can ansure on the ordinary life rates, and at theend of fifteen years, or of any subsequent period of fiveyears, withdraw his entire :nterest in the Company,which, at the end of twenty years, w ,uld, on most con-servative estimates, be considerably mort thanDOUBLE THE AMOUNT OF PREMIUMS
PAID..

THOSE DESIRING LIFE INSURANCE
Would do well to examine this as well a, the other pop.ular plans presented by this Company, before insuring
esewhere.
WM. OLDRIGHT, M. D.,

Medical Examiner,

JAMES FORSTER.
CITY MANAGER.

The Ontario
Mutual Pire Insurance Company.

HzAD OFFICE ..................... LONDN, ONT.

T HIS COMPANY IS ESTABLISHED FOR THEInsurance of Dwelling.houses and non-hazardous
property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

kgenta.
S. McBRIDE, Presidenit.

AMES JOHNSON, Secretary-Treasurer.

BURNETT & THOMSON,
STOCK AND SHARE BROKERS.

(MEMBERS oF THE STOCK ExcHANGE.)

61 ST. FRANCOIS XAVIER STREET, MONTREAL.

TAYLOR & MINTY,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States Lloyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.
Late Manager of Rank of Late of the Bank of Mon-B.N. Ans., Hamilton treal, Hamsilton.

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DEALERs IN
CTERLING EXCHANGE, U. S. Currency,Silverand

Dra Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gýoid and Currency
Prompt attention given to collections. Advances ma
on Sectirities.

No. 67 YONGE STREET, TORONTO.
JAMEs BROWNE. 8 PHILIP BROWNE, Notary Publ

Toronto Savings Bank,
72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
DCents upwards; invested in Government and other
first class securities. Interest allowed at5 and 6 percent

BANKS oF DEPOsIT;

Ontario Bank and Canadian Bank of Commerce
W. J. MACDONELL,

Manager

a
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Robert Beaty & Co.,
EXCHANGE OFFICE,

BANKERS, BROKERS &C.,
53 King Street East, opposite Toronto St., Toronto.

DRAFTS ON NEW YORK, GOLD, SILVER, UN
D current money, Mortgages, Stocks, Lands,' Houses&c., bought and sol at best rates. rders b eoesor letter promptly attended to. y egraph

Interest paid on Deposits. 18-3m

Campbell & Cassels,
J. CAMPBELL,] 69 King Street East, [w. o. cassELS

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Goid, Silver and Canad-an Stock. and SncuritjesBought and Sold.

ORDERs EXECUTED PROMPTLY ON BEsT TERMis.

BOND BROTHERS,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MoNTREAL-(MEMBERs or THESTOCK EXCHANGE.)
Orders received for the purchase and sale forment or on margin, of stocks, Bonds and De for investCanada and the United States. an ebentures, in

CORRESPONDENTS*
Messis. SHEPHERO & GRIEVESON LondonEng.Messrs. DRAKE BROS., New York.

OSWALD IBROTHERS,
STOCK BROKERS,

Members of the Stock Exchange.)
55 ST. FRANcOIs XAVIER STRILET, MONTREAL.

Stocks and Shares cf all kinds bought and sold onCommis.ion.
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AGRICULTURAL Insurance, insurante.Insurance Company of Watertown, N. Y.

CANADA OFFICES-KINOSTON, ONT., AND 235 ST. THE STANDARDJAMES STREET, M NTRLAL. i EQUITABLE
................ - -- . Life AssuranceLFESUACSOETD epasit at Ottawa - - - boo,oo.CO 

PN .L F AS U N ES CI TJOHN C. COOKER, Pres., ISAAC MUNSON, Sec., COMPANY.
E. H. GOFF, Genral Agent. E S T A B L I S H E D 1 8 25. No. 120 Broadway, New York.This Company commenced business in Canada in J une,187o, and up to tbe present time bas issued upwards of HEAD OFFICE FOR CANADA,- - MONTREAL.

xo,ooo, Policie.--a result in first year's business unp ara!.ed in the history of Canadian Insurance. Policies in frce, over Eighty Millions of Dollar. W m. C. Alexander, President.ADVANTAGES OFFERED· Accumulated Fund, over Tenty Millions of Dollars. Henry B. nyde, Vice-President.rst. Absolutesecurity to Policy-holders in the shape nccme , over T ent Millions ofdDollarsof a large paid-up Cash Capital, with over half a million e, over Three Millions and a half.dollars surplus, and having a deposit of one hundred Claims paid in Canada, over $50o,ooo.thousand dollars with the Government for the security of fFunds invested in Engla!îd, United SaeadCn .W A ECanada Policy-holders especially. adwith the most perfect U eStates, and Can-.hd. This Company confines its businessse oaru pro Depositd at Ottasa, febenefit of Canadian policy
Perty and detached residences, thus securing our patrons hoîers, Maagrfo t0Doino0o00,augfrom the liability of paying losses on Stores, Hotels V5,ooShops, and aIl other bazardous property. For information as ta Life Assurance, apply ta any of 8StJaeSreMoral3rd. A large and profitable business, with ample assets, the Agencies throughout the Dominion,' or toa ofenables the Company to adjust all honest losses, and PaY W. M. og ta r nrwithout any delay. RAM SAYi. Net Cash Assts, stFeb., 1872 8,00,4th. This Campany insures aanste loss and damage Manager, Canada.
ýy lightning, even where no re occurs. No other - - _____ 2. Ai nual Cas/r Incoine.......... 8,oo,oooompany in Canada gives this security to its Policy- W ESTE2RN . Total Caid policy-holders, 1871 3,459,340-37
holders. Iy E T R """ '°'4

A. W. SMIT H, Ant Assurance Comp3any, 4. SurPlus, 1871 5................9I,700
Agent for Toronto and vicinity.or .Srls 8Office-Wellington Street. INCORPORATED 85. NEW BUSINESS, SUM ASSURED, 8875,

------ CAPITAL 
NU................M 400,AThe Waterloo CountHEA O FIRE AND MARINE. , 17,-

M Tual e Insrance Co npany HEAD OFFICE •.. .. TORONTO, ONTARIO. $ , ,0 27.00.HEAD OFFICE ......... WATERLOO,ONT. HON. JOHN MCMURRICH, President. This Society has led the van in the Insuralîce worM
ESTA BLISHED 863. CHARLES MAGRATH, Vice-President. many years; if has introduced mare. impravement; s d

HE BUSINESS 0F THE COMPANY IS D DIREC TORS. given greater impetus to the business than any Life Coi
HEBSNS FTECMAYI IVI- lAE MC IE, E OAH pan . in he United States, and is deservini in this iespeet

E d dBta.theeeM ra n istnct s s, tsQ. NOAH BARNHART EsQ. of the praise and gratitude of the comm
VILAE, FARM, ANDe MAaan itnUF banchtRe JOHN FISKEN, E. jROBERT B3EATTY, EsQ.Each Branch paying its own lasses and its just prapor.A .SIH-S. j~5GOEHMrs hr rtion Yf the Managing expenses of oe Com pny. JAMES G. ARPER, ESQ. ABL LIFE SURANCE n EQUC. M. TAYLOR, Sec. .W. ALD , MD., Pres B. HALDAN CL i ect.r. FIRST-Nô Company has ruch large annual tranac-. HUGHWS, InspeBtLor. FRED G LO EACE, Secrtary. tiorW, thereby infusing into its busines a cona t rsaec.WM. BLIGHTL Pire Inspectr. sion of fresb and s lected lives, which is one ofdte grest-

THE M TUALCAPT. J. T. DOUJGLAS, Marine Inspeco. est elements of strength.S CE MIN ANES RINGLE, General Agent. SECOND Liberaity in dealingvth aIl clais: ob-.. 4sozz1o 
rts serving, at the same time, adue rgr oteÎbuildings, M ee dze ad other owest current rates on its present large body of Policy-holders by a5eres f9ý

H A LToNe OFFA c E-o. *on mesa buildings, Street 
and other property, against loss tance o any attempt at imposition. a a resis-or damage by fire ' 

THIRD-Perfect organîzation in evr eaïtia '
HAMILTON OFICE- NO amtses Street South. On Hul, Cargo,and Freight against the perils of Inland which renders offici I information easily attainable and

TORONTO 
Cargo R with the Marit secures a complete administration of i affaetan

On Cargo Risks with the Maritime Provinces by sail FOURTH-Being on of the most progressive mati-or seam. tutions of its kind in the world, geereiared oPRESIDENT. T & Cargoes y steamers to and from British Ports. seize at once upon ail the mprovemenssnt e ared s
Jamnes Turner, Esq., of James Turner & Co. 

that Science can su gest.VICE-PRESIDENT 
tha Scen nRIIHINURANCE CA.HENLG ABRITISH I ECOMPANY The EQUIa LE LIFE ASSURANCE,çO-

A. Wood, Esq., of WoAd & Leggatt. HAVING A HEAD OFFICE IN ONTARIO IS CIETY issues every recognized form of Policy anSdWiliam PowN s TMHNEGLRA 
**p*ially theWilliam Powis. NH LANCASH IRE TONTINE SAVINGS FUND IN

SECRETARY 
whicb the Conipan întraduced. This new plan bas be-
camte very papular, as equalizing amang aIl wbo are in-

Robertson Macaulay. INSURANCE COMPANY, suehvuer po utae as e z ic ise, pai hasroATTENTION iS invited to its system, which is purely fits of the business, witou in any respect infrinin up-
Mutual. 

on the normal results for whîch Life nsuacews is
Low PREMIiUMs, which nevertheless are high enoug) ta instituted. Lirreset i irapsustain any future depreciation in rate of interest. 

The EQUITABLE feels tat it has the strfngestPREMIUMS ABSOLUTELY No -FORFEITABLE, and w}ich Capital Taims upon ublEc confidence. Under the managementmay be withdrawn at any time with interest, deduct- tht distnguishes it and the principtes by which it sing therefrom ah cquitable share for claims and ex- guided, perfect security isgian n for the futurepths wichpenes. 
no greater inducement cani be held out ta aIl wishtsPROFITs DISTRIBUTErD EQUITABLY-Members securing l inO reater iuem nto themselves in future the full benefit of lengh of insure their livea. ot to alff wishig oMembership, with contstant increase of profits 

Fuce sS formation regardig th dfere
DEFEREDOR ONTNE ROFTS- searae B. nlî 2,00,00 tg. Policies issued by the Society can readiîy bo abtWned -uin operation for the benefit of those who prefer thissyste .

T e C m a y s O f c s
PoLIcIEs are not alloWed to lapse SO long as the Pre-miums in arrear do not exceed cash value. Head Office for Ontario: 120 New York.W J. SMYTH, Broadway,Manager Toronto Branch. North-west corner of King and Church Or from any of its representativea throughout the Unitedeets., Toronto. States and Canada.Q ueen GENERAL AoENTS,-

FIRE & LIFE INSURANCE COMP'Y MANAGER,- S. C. DUNCAN-CLARK &$O.,
OF LIVERPOOL AND LONDON. Wm. CAMPBELL. HEAD OFFICE FOR ONTARIO

A ccepts all ordîsnary Fire Risks on the most favorabletens I.È Ail loes in Ontria settled at the ead office in 58 CHURCH STREET, TORONTO.LIFE RISKS will be taken on termis that will con Toronto without reference elsewbere. CRC RE TORONTO.
pare favorably with other Companies. 

_____CAPT. R. N. MACCUAIG,CAPITAL............. ........ £2,0ooo,oo McDonald & Badgerow, General Agent,OntarioEast.andIn tCANADA BRANCH OFFICE-Exchange BuildingsMontreal 13 4FFiSf8 S, Attorneys, and Solicitors, J. GORDON MORTIMER, eResident Secretary and General Agent- y ,LN CiWSIns pector of Agencies, Ontario West
A. MACKENZIE FORBES, WHIT' tMORE BUILDINGS, EDWARD A. SCADDING, Special Age*.Great St. Janes Street, Montreal rronto S treet, Toronto GEO B HWu. RowLAND, Agent, Toiento. D. MITCHELL McDONALD. o1- W - .neram Agent for Ontarla
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Iritish ,§duertisements.

TORONTO PRICES CURRENT.-SEPT ig, 1872.JOHN HEATH,
(Late Thos. Lowe & Co.) a Wholea le WholesaleDWEngkam Buildings, George Street, Parade, Ratesof Article. Name of Article. Wolesal
and 33 Newhall Hill, Boots and Shoes: $ c. $ Gr RatesMens' French Calf Boots. 3 62 4 00 Dry Crushed .nt .e . . c. Leather-coninued· . c. c

BIRMINGHAM, ENOL.AND, 'TapSleKipBtsNo.i,Ex, 0 00 3 25 Extra Ground ...... O 00~ o 13f SpaidhSe, gs qb.......STEEL PEN MANUFACTURER, , Db. No, Ex 2 TEastra G . o o Spa so:e 0s lityTa &D.S.KipBts,N 
D 2 40 2 85 Japan com ont 0Do. No.2. ""' o35... 27 0 27

AND hckBts, No. Ex. 2 50 2 75 fine o choicest.. 3 o 4 Slaughter, heav 0. o 23 O 25STATIONERS IRONMONGER. No. 0 0O 2 40 Colored, common 05 o 65 Do. lght .............. 27 O 30NO. 2. o 0 o 2 20 Congou & Soucho 0 45 0 75 Harness. best. O 26 O 29Sole Man2fac 
Fo . . o oo 2 oo Ool g oo . 30 O 80 " No. 2.. O 27 O 32Gong Gaiter., 0 00 2 40 Y. Hon,om. fine.., O 45 o 60 Upper heavy.......... 25 0 30

*Il auaturer of Thos. Lowe's celebrated Steel Pens D.S. Buff Fox Bal... 2 30 2 40 Y. Hon, god. to nne... o 45 o0 Uppe heavy''''"''')o35 0 37
to godc3 5 light .........03

Agent for Hart's Patent Paper Fasteners. Calf Fox Co ng. I 70 2 23 Medir tohoie . go o o Kip skins, Patna . " 3o 35 44kemtoni<e. 
IdGa Sa o o ...26 3 Co Exr ch0c .50 o7 HEloclc..... ùs0 9

Aionot ,every article in demand under the head of " Goat &coi. Con3 ..... to -md.. o 75 K ski, P . 3 3
ko ept in stock, and any special make Prunela Congs ...... 4 Gunwdr. com.oto o o 7 Engl s.

Gdefds bnd to order. 
Spl.t & Kip Cobourgs~ 1 20 1 50 fine to finest. o 8o 0o Do. D ih ....... 060 0 63

e atention is requested te J. HaATN's firat-class " " " Bunun 40 90 Hyson ..ne.to..n t 3 50 Fr C Df hO 60 O 65A Stron Pens, now so largely used. Boys' Dbl.S0 Thick Boots 1 70 2 o0 -0:: ip 000. 2o Io T..............0 42 o8 Spià.,lagj
liberaî Discount te Wholesale Stationers. Bals & Congs. I 7o 2 8o Tbacc- 4 8,saOe &Cong.-1M0a1 0faak 5s& lo rl3ge3 _a i o, 0 00. 25 24

11c1tated Ca ues supplied ta the Trade only, on Split X Rap Bunkums 25 o 50 Western Leaf, p 0 37 E ap
Il Spit& Ki Cobourgs o 95 r 20 [good tofin ' Patento 38.. . 20 .

...... uthsD 8T hick Boots 1 50 x 60 Bright sorts, gd. to fine. o 3 50 Pebble rO 20 O 22P •••'•.....•.ooo 74 50 Buff.. 0 15 0 i8
B7. 3 choice.... 0 55 0 80 Russetts. 0 15 O 88 4Bals & ong.. 1  0010 rl 3 

....... 035 0 45
Split & Kip Bunkms o Co 20 H ardware Cod O s3Cobourgs o oo 2 90 

Cod Oi.
Womens'DblsoleCf.Bals. r5o z75 Tj,î (net cash p•ic 
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THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Soap and Candles. $ c. $ c. Brand &C' c $
Goldn Br. I610 07 J. obi & o.s 2 10 2 25Golden Bar. o06 007 Otard Dupuy & Co. 2 10 2 25Silver Bar. . o 06 07 Brandy, cases ....... 3

Brown .......... 05 005 B d
No. i ......... ... 0.0.. 034 0 03 randy, com. per c.... 4 35 4 50

Wines, Liquors, dtc. Whisky:
GOODERHAM & WoRTs'Aie: Wholesale Prices:

Engliah, per doz. qrts. 2 O 2 75 Ternis Cash.-Under 5
GuinnesaDubln.Porter 2 35 2 40 bris., nett.; 5 to 10 bris.,

Spirits: 2 p.c. off; o bris.and. In Duty
Pure Jam. Rum, 16 o.p. 1 80 2 25 over, 5 P.c. off. Bond. Paid.
DeKuyper's H. Gin... 1 55 1 65 Family Proof Whiskey . o 35 o 88
Booth'a Old Tom . 90 2 oo Old Bourbon ........... o 35 0 88

Gin: Old Rye ............. 0 30 o 80
Green, cases 25 Toddy ............ 30 0 80ren ae ..... 4 00 4 25 "Malt....... 3 0 80 |Booth'a Old Tom, c...5 50 6 00 Alcohol,t ......... . 00 65

Wines: Pure Spirits, 65 o.p..... o 56 1 66
Port, common ........ o 75 1 25 50 O.p -... O 50 1 50

S fine old . 2 0 0 4 25 u.p .... 0 26J 77 l,
Sherry, common. 75 1 0 Dom. Whiskey, 32 u.p.. o 21 O 67

medium . 70 1 8o 36 u.p. 020 0 63
old pale or golden 2 60 400 40 u.p.. 0 19 0 59

Brandy: Wool.
Hennessy's, per gallon 2 25 2 40 Fleece, lb. ............. O 45 O 48
Martell' " 2 25 2 40 Pulled..........................o 38 O 40

INSURANCE COMPANIES.

ENoLîsH.-(Qotation;son thiLondon Market, Sept. 1,1572.)

STOCK AND BOND REPORT.

Dividend CLOSING PRICES
N AM E. sbCpial last

ubs d6 Moath. Toronto, Montreal
Oct. ro. Oct. Io.

BANKS [strl ct.

British North America .............. £5o 4,866,666 3 b à p.c. l1z 112 2 1 13Canadian Bank of Commerce . $50 4,800,000 4 124 1241 124 125
City Bank, Montreal........... . 80 1,200,000 4 8 8
Du Peuple.......................... 50 , 3 Io6J 1Eastern Townships .................. 50 500,000 4Hamilton .................... 99 l004Jacques Cartier......................50 45001o00 4 20 îog o zizi
M echanics' Bank .................... 50 1,000,000 4
Merchants' Bank of Canada .......... zoo 6,oooooo 4 116 116J 15 Z16
Metropolitan............................... 4,,00 . 6 02 105
Molson's Bank ....................... 50 1,500,00 4 1 1 ro5i
Montreal ........................... 2oo 6,000,000 6 & b 2 220 2211 221 221îM aritime ................•........-. ." ... go r00Nationale........................... 50 r,ooo,ooo 4 i1 115Dominion Bank ...................... 50 1,ooo,ooo 4 110 112Ontario Bank....................... 40 2,500,000 4 ro6J 108 106à 17iuebec Bank........................200 2,ooo,ooo 4 Ill l2oyal Canadian ....................... 40 2,000,000 4 10 1 1041 102 10s2Toronto ............................ 00 1500,000 4 203Î 209 200 209Union Bank ........................ oo 2,ooo,ooo 4 102 103 1041 104tMI CrLLANeOUSm

.aad ....e Srdi 5onn 0 ,_0 4 lo5 106 .....Canada Pe anent Building Society.. 30 ,590,00 si 150 154Nu . -a Last Canadian Navigation C................ 00...'.."..... .No. Last NAME OF COMPANY. . Sale. 1 Canada Rollin Stock Co............. 1oo ............. .".""" '" 10
Shares Dividend. 100reod ulnScet." ".• .......... 0 2aFreehold Builing Society ............ 20o 500,000 5 130 133~< 1 i Huron Copper Bay Co ...................... .............. 25. ..... 5250Huron & rie Saving s& Loan Society 50 520,000 41

Montreal Telegraph C•................40 1,250,000 5 200 201 202 203J
2oooo 8 b 15 s Briton Medical and General Life .£o 2 2j Montreal City Gas Co.................40 .. ...... 4
o,ooo 20 Commerc'l Union Fire, Life& Marine 5o 5 12 Montreal Cit Passenger Railway Co. 50 .............. 4

24,ooo 8 Cit of Glasgow ................... 25 24' 4 uebec Gas ompany................ 2oo ...... .. 4
5,o000 : Edinburgh Life .................... 1oo 15 32 uebed Street R. R................... 5o ........... 4

20,ooo00 6b o a Guardian, £0 originally paid ...... ioo 5o 56 ichelieu Navigation Co.............. 100 .............. ...... 200
z,ooo £i p.sh. Imperial Fire .................... oo 10 83 Dominion Telegraph Company ....... 50 .............. 5 raMO. r1r 112 nX 112

00,000 15 Lancashire Fire and Life .......... 20 2 41 Provincial Building Society .......... zoo 350,000 41 102 103îo,ooo 8x Life Association of Scotland. 40 g 28 Imperial Building Society............ 50 200,000 4 102 10555,862 .......... London Assurance Corporation .... 25 2 5 î Building and Loan Association ....... 25 oo,ooo 4 02à 1055,8oo 5........ London AnLancae Li ..... 2o 2 Toronto Consumera' Gas Co.......... 50 400,000 2 P.C. 3 i 126 12710,000 5 London and Lancashire Life. 10 12 l...391,752 40 Liverpool & London & Globe F. & L' 2 6 Union Permanent Building Society... 50 125,000 5 a08 Iro
20,0oo 14 Northern Fire and Life ............ 5 17 Western Canada Building Society.... SO 500,000 5 130 133
40,000 28 North British and Mercantile..... 50 64 26

.f6 p. a. Phonix...................... ...... ... 23
2c,ooo o Queen Fire and Life ............... îo 33T
1oo,ooo ril b£3 Royal Insurance................... 20 3 7à SEcURITIES Toronto. e
20,000 10 Scottish Provincial Fire and Life .. 50 24 6 Canadian Government Debenture, 6 p ct. stg...................î4k lo
louoo 25 Standard Life ...................... 50 12 731 Do. do. 6 P ct. cr................. o 961

4 5 bo 1Do. do. 5 p ct. cur....... .......... 96 984,000 £4 15s.. Star Life....................... 25 ½ 13 iDo. do. 5 ct. utg., 1885...........97 99 97 99
CANADIAN. p. c. Dominion 6 P ct. stock . 7 ct. cr..............................

8,ooo 4-6 mo British America Fire and Marine .S. $o $25 85 go Dominion Bonds ........................................
2,500 5 Canada Life .................... 4oo 50 Montreal Harbour bonds 6 P. c..............................................1lo 103ro,o o 7 Citizens Fire and Life............. 1oo 25 Do. Corporation 6%+ ct. •g".......................................... 9o ro
5,ooo .......... Confederation Life..................... z00 zo Do. 7 ct. Stock ...................................................... 08 6 eSooo ............... Sun Mutual Life......................... ro . ... uebec Water Works 6 P ct.". . . . . . .. . . . ..... . .8 . re
5,ooo .......... Isolated Ris- Fire............... . 00 o 00 102 Toronto Corporation 6 e ct., 20 years..........................971 98 .4,000 12 Montreal Assurance................. £50 £5 200 Kingston City, 6 P ct., 18721o0oo None. Provincial Fire and Marine ........ 6o $il .......... County Debentures

$3 P. sh. Quebec Fire ....................... 40 324 .......... Township Debentures........................................
. . .o M arine.................... roo 40 .... ,......" " " "." " "." "•" "'" "•"." " "_g6_97

2,0oo 1o uýeen City Fire · · · · ·........ •..... So..
o,ooo 7-6 mo estern Assurance............. 401 0 103 oXCHAN GE Toronto. Montreal.

AMERICAN Bank on London, 6 daya......................... ..
--.-- - -Private dono 6. ds..................................... 8 •8 sWhen No.of 'LastDi. NAME OF COMPANY. Offered. Asked Bank on New York ................. .................. 22 22t 43org'nizd Shares.; vied of___ ______ Private do..........................................11863 20,000 25 - - ______________ - Gold Drafts do. ........................................ par toiprem1863 20,000 15 Agricultural ............ . 5................ American Silver ......................................1853 1,500 ........ )tna Life, of Hartford . 1oo 250 300

1819 30,000 6 ÆEtna Fire, of Hartford . oo 1531 15741810 o,0ooo 10 Hartford, of Hartford ... 1oo 157 1591863 5,ooo .. .. Trav'lers'Life & Accident 102 122 125 P R O D U C E.
1870 10,000 Andes of Cincinnati..... 100 Comparative Prices in Toronto Marzet.

RAILWAYS. Sh'rs. Paid. !Toronto London,

Atlantic and St. Lawrence............. £100 All . . .. e8-
D o . d o . 6 V c . s tg . m . b d s .. . 1 o o A . . . . . . . . . .3 O ct Io ...

Grand Trunk ........................... oo " 20Do. Eq. G. M. Bds. i ch. 6 c..L oo "o 103
Do. First Preference, 5 + c..... 100 " 64 6$
Do. Second Pref. Bonds, 5 %+ c..' ooc " . .
Do. Third Pref. Stock, 4 6 c. .. oo "6Do. Thid ref Stck 4 * c 10 ...... 41 43 'Wheat, Fall 6o lbs. 1 25@1240 1 24 @ 135 1 33 1 37 r115 1I2o 1os5@1 06Do, Fourth Pref. Stock, 4 †+ C..., roo " 2Great Western ............ -............. 00 . 27 I Spring l 130 35 224 125 1"20 122 10 110 100 1(zratWeser .................. 20 i.........22 224 Barley...43 1bs. o 65 0 70 0 55 O 65 o 58 o 6î o 65 0 70 0 70 0 73Do, 6 p C. Bonds, due 187 3 --7 6.. 100 oa Qaîs. 341bs. 038 039 038 039 037 038 038 0 39 0 3 -036
Do. 5 4 e c. Bonds, due 1877 - 7 8 1 0 0  0 0 1 0 2  P e a s .  6 o b s .  6 o 0 6 5  0 6 0  0 6 5  0 7 1  0 7 3  0 6 5  0 7 0  0 6 5  0 7 5Do. 5 j c. Pref., issue at 80 ..... . 27 30 FlourNo.î,Super.brî. 6 20 6 30 . .. . 9 5 6 70 5 5 5 25 450 42

Midland,6 P c. 1st Pref................ 00! b6 8 Fancy. br. 675 68 625 630 580 5g9 540 550 50

Do. do. Second do. .. zoo "
Toronto, Grey and Bruce, Stock 8....br 4 50 4 80 5 00 5 30 4 50 4 75 4 50 4 60 6 25 650Do.nto BryadBrcSonds ..... oo IC 502 . Pork, Messa...br. r6 5o 16 75 17 00 17 50 15 50 16 00 27 00 2800 18 50 1950Do. Bonds ........ ..... Btter...........lb. 04 6 0 014 04 0 07 07Toonto and Nipissing, Stock............ 100 105 Hldesgren...îoo bs. 90o 950 900 950 750 80 750 800 600 700

Vt). ~ ~ ~ ~ 7 74d .... li9
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Insurancie.

LON, QN AND LANCASHIRE
Life Assurance Company.

ffice-Leaden4erll St., Corn4ill, Lendon.
a Bran, O, UYfiee sst St. JaYma s St: Ùaànm.

Deposited at Ottawa, for the ExcLusIvE BENEFIT OP
CAxADrAN POLIdT-nOLDiERs, TNE sUWO or

$.£00,Ooo.
BoARD OF DIRECTION.-Wm. Workman, Esq., Presi

demtLCity Bask; Alex. M. Delisle, ; Clector of
Cusaoms. Charles L. Leblanc, Esq. The et valua-iais 1 appsnted by- tbe deed to takn place at the
end of 1 2, apê .policies on the -books of t, Coin-

s t t , entitled to partiipate, wiu shswe in
t dvision of pronts. Copies of the Report -wih state-

ment of the investment can be had on app ication to any
offie or agency of the Company.

WILLIAM ROBERTSON,
A. W. SMITH. Manager-for Caaa.

Agent for Toron:o.

BEAVER AND TORONTO
Mutual Fire Insurance Company.

Office, Bank of Toronto Buildings, Wellington Street.

Naa:ber of Policies issued to Oct., 1871 - - - 44,000
Premium Note Capital, over - - - - - - gsoo,

C. E. CHADWICK, Inersall, President.
D. THURSTON, Toronto, Vice-Presid¢nt.
S. THOMPSON, Managing Director.

CLASS OF PROPERTY INSURED.

Mercantile Branch.
A 1 property of a class not specially hazardous will be

insured bv this Company, ircluding Stores and their
contents, Dwelling Houses (not included in the Farmera'
Brandh) and their contents, and Ci y. Town, and Village
Propety general y. Alo Coust. y Stare,Taverns Flour
Milsc ,&c., &c. The rates of Insurance will be on thelowest scale of Mutual Insurance Companies.

Parties insured in either Branch are exempt by law
from ail liability for losses sus ained in the other branch.

Cost of Insurance in this branch averages about two-
thirds of the usual proprietary rates, as no profits are
required. W. T. O'REILLY,

H. HANCOCK,
6m joint Secretaries.

The Agricultural
Mutual Assurance Association of Canada.

HEAD OuicE...........................London, Ont.

A purely mutual Company, avoiding all hazardous risks
Capital rst of anuary, 1871..............•••••$231,24e25
Cash and Cas items .................... 77,28950ln bands of Dominion Government .......... 25,000 oa

THIS old, well established, and reliable Company, con-tinues to do the lsrgest Farmers' business of any Com-pany lu Canada For the month of June 1871, it issuede unprecedentedly large number of 5h55 Pallcies 11 agrester number tian the total yearly issue ai many Coa-
panies.

Intending insurers will note:-rat. That its rates are as low as those of any respon.
sible Company in the Dominion, and lower t an t ose
of a reat many.

an . That parties insuring have the choice of either
the Premium note or cash systems, and that on either
aytem the Premium stated an the Policy constitutest whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4t>. Beiug Purely mutual, aIl profits accumulate for
the benefit af the members, and are% o t paid away to gosnto the pockets of stockholders, as a the case in pro-
prietary companies.

HIvug su tht last ton years distributed over $4oo,ooola settiseutao losses, and ever having been u tothe
mark n PILYsu¶. honest claims, and meeting ail its en-<apU itseh. reetars Iook. forward for e.cantinuance

preference already shewn in fear of this Com-Pan over aH foreign offices and new local ventures.
b, C. MACDONALD, Secretary.

COADY General Agent and Inspector.

3gents' Pirectorg.

JAMES H. PECK, Agent for Lancashire, Atna, and
Andes Fire Insurance Companies, also Sez and Treas.

Hastings Mutual Fire Insurance Co, Belleville, Ont.

W. COWARD & CO Com. & Produce Mer-
• • chants, Agents for the Liv. ;nd Lon. and Globe

Fire and Lif., Com. Union Fire and Life, Andes Fire
and Marine Ins. Ce's, Ottawa
.M. MOWA T, Sec. Co. Perth Mutual F. I. Co.,

Ins. and Real Estate Agt, money invested on first
class securities, mortgages la irst-class securitiesfor sale.
Stratford O.
DIXIE WATSON, Officiat Assi ee, Fire, Life and Ac-

cide.t Ins.Agent. First-class Camanies represefnted.
Money loaned, and collections made. oderich, Ont.
GEORGE GRQYC , Official Assign, Real Estateand Imsuance a ange--A nt, Imperial Fire In-surance Co., Commercial Uzn, i e and Lite, lsolatbd
Riak, Fire Ins. Co.-St. Cathxrines Ont.
'JOHN H. MILLER, Agent for North British andMercantile, British America, Western, AEtna, Fireand Life, Travellers life and Accident,&c.-Broker, Land-
agent, &c.- Galt, Ont.

JAMES TROUT, Fire, Life, Insurance, Land, andGeneral Agen, ; Appraiser for the Canada Perma-
nent Building and Saving Soc.,of Toronto, Meaford, Ont.

K ERR & ANDERSON, Official Assignees,Brokersand Accountants. -Agents for Guardian Fire Ins
Co. of England. Office, cor. Church & Court sts. Toronto.
J T. & W. PENNOCK, Fire and Life Insurance

Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-tioneer and Broker &c. Perce, Gaspe, P. Q.
S. R. DICKSON, Notary Public, Commissioner,• &c., Money, Land and General Insurance Agent.Offices, River street, Paris,and Roy's Buildings, Brantford

GEO. A. COX, General Agent, Canada Life, Eut.ern Ontario Branch. Also agent for North British& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's.
C E. L. JARVIS, Insurance and Commission Agent

• General Agent, Queen Insurance Co. of Liverpooland London. St. John, N.B. 22
R OBERT MARSHALL, No Public, Agent forthe Montreal, British America Quebec Marine In-surance Co.'s and for the Imperial, Etna, and Hartford FireInsurance Companies. St. John, N.B. 22

R EGO RYd YO U NG, A entsfor Imperial Fire Ins.Co., Commercial Union Fire and Life, MontrealMarine, and Equitable Life Asa. Soc. Hamilton.

OWEN MUR PHY,Insurance Agent and GommissionMerchant, Telegraph Building, (basement) No.26 St.Peter street, Quebec.
OHN GARVIN, General Agent for the Ætna Life

Insurance Company of Hart ord, Conn., for WesternCanada. Office, Toronto Street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,Royal Insurance Company, Fire and Life, corner1
James and Merrick streets.
J D. PRINGLE, Agent for North British and Mer-• cantile Fire and Life; Provincial Fire and Marine;
Scottish Provincial, Life; Ætna, of Hartford, InlandMarine, Phonix, Ocean Marine, Hamilton, Ont.

W F. FINDLAY, Accountant, Official Assignet,
• Agent for .Etna Ins. Co. of Hartford; LondonAssurance Corporation, and Edinburgh Life Assurance

Company, Hamilton.
W. GIRD LESTONE, Fire, Life, Marine, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

N. GOOCH, Agent, Life Association of Scotland,North British & Mercantile(Fire)and Montreal Ins.Comp'y (Marine), No. 32 Wellington st. east, Toronto.
AMES FRASE R, Agent, Liverpool and London and

Globe and Briton Medical and General Life Associa-
tion, and Sec'y Metropol'n Perm't Bldg. Soc'y, No. 5 Kingstreet West, Toronto.

DETER McCALLUM, Agentfor the LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;Western Ins. Co., of Toronto; St. Catharines, Ont.

F. B. BEDDOME, Fire, Life, Marine and Accident• Ins. Agent and Adjuster, Albion Buildings, London,Ont. None but the most reliable Companies represented.
B. BURRITT, Ins. and RealEstateAgent; Clei kD. Division Court. DebtsCollected; Moneyto Loan,and Invested, &c., &c.; Stratford, Ont.

& H. O'HARA, Agents for Western QueenAndes and Hartford Fire lus. Co., :lravelers
Accident, and Canada Life Ins. Co. Bowze.viwe Oat.

Insuran~e.
Fire and M«qibq Epaurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE:

Corner of Church and Court Street.,
TORONTO.

BOARD OF DIREcTION:
Hon G. W. Allan, M.L.C., Hugh McLennean, Esq.George . Boyd, Esq., Peter Paterson, Esq.,
Hon. Cayl, G. P. Ridout, Esq.,
Peleg Howland, Esq., E: H. Rutherford, Esq;,Thomas C. Street, Esq.

Governor:
GEoaxR PERCIvAL RIDOUT, EsQ.

Depnty Goseraor:
PETER PATRssON, EsQ.

Fire Inspector: Marine Inspector :
E. Rosy O'Basi CAPT. R. CoURNEEs.
Inaurances granted on all descriptions of

against lo3s and damage by fire and the perils aiil
navigazon.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

THOS. WM. BIRCHALL,
23-Iy. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.
hEAD OFFIcE.... .TORONTO STREET .... TORONTO, ONt

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Murray & Beatty.OTHER DIREcTORs:

C. J. Campbell, Esq., of A. Cameron, Esq., Cahsier,
Campbell & Cassells, To- Merchants' Bk, Toronto.ronto. Geo. Duggan, Esq.,J udge ofW.J. MacDonell, Esq., Pre- the County Court, County8ident, Toronto Savings York, Toronto.
Bank, Toronto. A. T. Fulton Esq of Goe,A. R. McMaster, Esq., of A. Michie & o., and FultonR. McMaster & Bro., To- Michie & Co., Toronto.
routa.. AnÇus Morrison, Esq., Bar.H. S. Howland, EU, Vice- riater M.P., Torona.President Ban CoM- W. Kaf, Eq., Goderich.merce, Toronte.
Manager.-Arthur Harvey Rq. Geo. C.Hime, Esq.Aut.-Sec'y. Fireolssector.-Wm. Henderson,Eu Gene-rai Agent, Marine Department.-Capt. C. G. ortier.Bankers.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on aIl descrition of property. Fairness in settlement and an equitabe

construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LONDON, ENGLAND, and
409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL.•••............£2,5oOOO Stg-
MORLAND WATSON & Co., Gen'l Agentsfor Canad"

FRED. COLE, Secretary.
39-Iy W. M. WESTMACOTT, Agent a Tornto

ROYAL
Insurance Company.

Of Liverpool and London-Fire and Life.

Subscribed Capital...................... Soooooo
A nnual Incone over .................... 4,00o,00,
Funds in hand over................. 9,500,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the mont approvedtOs'm
Gentlemen ai position and fiu e desirus of teas Agents in unrepresented dtstrkatshoeapd plrYtt

uudersigned. L.

Che Agsts r Io £o4weO

T adgs.,Y g S
ToomTowr oo 

0
"r'e W WARD, Agent.
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CANADA

Life Assurance Company.

This Instjtytion having been

ESTABLISHED IN 1847,

Mas long mince surmounted ail the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of fersons of long ex-
perience of such business, afford

Perfect Security

to assurers. These features, as well as the Company's

MODERATE RATES,
render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of ail the Life Companses in Canada.

Detailed Reports and Table Rates may be obtaine?
at any of the Company'& Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY,
Captl and Invested Funds............£750ooo Sterling.

ANNUAL INcOME, £2o,oo STo.:

-THE IMPORTANT AND PECULIAR FEATURE
ALoriginally introduced by this Company, in applyisg

the periodical Bonuses, so as to make Policies payable
during life, without any bigher rate of premiuma being
sharlÉed,bas caused the success of the BRiToN MEDIcAL
AND ENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on the Profit scale become

ble during the lifetime of the A ssured, thus rendering
,a ?> of A surance a means of subsistence in #Id age
as seu as a protection for a family, and a more valuable
security te creditors in the event of early death : and effec-
tually meeting the often urged objection, that persons do
mot themselves reap the benefit of their own prudence
and forethought.

No extra charge made to members of Volunteer Corpsor services within the British Provinces.
OFFIcs.-Aojoining Bank of Toronto, Wellington St.

THOMAS R. WOOD, Agent.
JAMES B. M. CHIPMAN,

Manager for Canada, Montreal
Oct. z7-g-tyr.

PHCENIX
Fire Insurance Company. of London.

EsTADLIsHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
31o, St. Paul Street, Montreal.

. JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

TISSUE Policies on ail the most approved methods.
L This Company is PURELY MUTUAL; its businessZanined to the Province of Ontario; its rates of Assus'

yance are self-sustaining, yet lower than others on the
participating plan. There b g ne Stock-holders, all
Àdvantages go to the benefit ocFICy-holders.

Dividenda doclared yearly after Policies are three yeass

WM. HENDRY, ,

insurance,
North British and Mercantile

Insurance Company.

ESTABLISHED r8og.

CAPITAL .................... £2oooe, Stg.INVESTED FUNDS ...... ,, à,8S8,"18 8sa. id. Stg.

The £6s. paid shares of this Company are now queted
en the London Steck Fxchange at £28 roo. Stg.

Fire and Life Insurances efected on the most favorableterms.

Toronto Branch.
Local Offices, Nos. 4 and 6 Wellington Street.

FiaE DEPARTMENT ............ R. N. GOOCH, Agent.
LiFE DEPARTMENT ........... R. J. DALLAS,

Molson's Bank.

General Agentsfor Canada-
MACDOUGALL & DAVIDSON..

Insurance Company.

AVAILABLE ASSETS - - . $27,000,000
DisacToas iN CANADA.

T. B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman,(President

Metropolitan bank).
E. H. KING, Esq., (President Bank of Montrea.)
WM. CHAPMAN, (Commisioner Trust & Loan Coin.

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVEYears exceed FoRTY MILLIONs OF DOLLARS.
Claims by CHicAco FIRE, estimated at nearly $3,000,-

ooo, are being liquidated as fast as adjusted WiTRoUT
DEDUCTION.

Security, prompt payment and liberality in adjustment
of its lases are the prominent features of this weal.hy
Company.

FiRE AND Lira POLICIEs issued with very libers con.
ditions
JAMES FRASER, Agent Fire Departsent, 5 King

Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.

F. A. BALL, Inspector of Agencses, Fire Branch.
GEORGE J. PYK E, Inspector of Agescies, Life Branch.
WILLIA M HOPE, Agent Life Department, 8 KngStreet East.

G. F. C. SMITH,
Chief Agent for th Dominion"

ry Mont'real.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DIRECTORs-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Major T. E. Campbell, C.B., the Hon. J.
Hamilton, F. W. Thomas, Esq., Cashier Molson's Bank.
Net Assets, as at 31at Dec , z87o............,4oo,r45 o6Net Liabilities, do. do............ ,o8,625 oo

Surplus ............. .................... $ or,52o ce
JAS. GRANT, Resident Secretary.

Agent-WM. JEFFERY, Esq., Broker.

Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALI MALL.
ESTABLISHED 1803.

Canada General Agency,-
RINTOUL BROS.,

24 St. Sacrament Street, Montreal.
JAMES B. SMITH, Agent,

Toronto, 3 Manning's Block, Front Street.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property at lom rates. 1

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HsAD OFspîç...........HunLTon, OxwrmAo
Ai'. 1-qr
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Insurance.

CONFEDERATION

LIFE ASSOCIATION
OF CANADA.

HEAD OFFICE, MASONIC HALL, TORONTO
CAPITAL, - - - $soc,o0o.

Stock and Mutual Plane Combined.
Deposited with Dominion Government for Security ofPOLICY-HOLDERS, *50,ooo.

PRESIDENT-SIR FRANCIS HINCKS, K.C.M.O.,Finance Minister of Canada.
VICE-PRESIDENTS-HON. WM. P. HOWLAND,

C. B., Lieutenant-Governor of Ontario.
HON. Wu. McMASTBR, President Canadian Bankof Commerce.

Issued-Over Soo Policies first nine months.
This Association issues aIl the moat approved formaof Policies-ali non-forfeiting by charter. Its principleof non-forfeiture more favorable to assured than that of

any other company.
A strong Company which combines strength of capital,character and local influence, and provides life insuranceat the lowest safe rates without delusive promises of

dividends, making a good dividend certain by decreasingthe premium.
. its organization :t enables its policy-holders to dealwbt his own neighbors, stockholders in the Company,-men whom be knows will do justice to his family after heis dead, and also provides that his funds will be investedto develope the resources of his own country and locality-A Company with capital enough and breadth enough tobe safe beyond question, with national extent and prestige,

and yet a home Company thro ghout the Dominion.
.The fullest information will be cheerfully furnished

on application to
WILLIAM McCABE,Gdne al Manager, Toronto.

Life Association of Scotland.
Invested Funds upwards ot £i,ooo,ooo Sterling.

HIS INSTITUTION DIFFERS FROM OTHERLife Offices, in that the BoNUsES FROM PROFtTS
are applied on a special system for the Policy-holders
personal benefit and enjoyment during his own lifetime,with the option of large bonus additions to the sum as-sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuitywithout any expense or outlay wbatever beyond tbe ori-
nary Assurance Premium for the Sum Assured, whichremains intact for Policy-holders'heir, or other purposes.

CANADA-MONTREAL-ST. JAMES ST..
DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)ALEXANDER MORRIS, Minister of Inland Revenue.
SIR G. E. CARTIER M P., Minister of Militia.
PETER REDPATH, Esq. (J. Redpath & Son.)J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors-Mesurs. RITCHIE, MORRIS & ROSE.
Medical Officer-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.
roaoNTO OFFIcs-No. 3a WELLINGTON ST. EAST.

R. N. GOOCH, Agent.
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