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BANK OF MONTREAL.

ESTABLISHED 1817,
INCORPORATED BY ACT OF PARLIAME T.
Qapital all Paid-up ...812,000,000 00

Reserve Fund ... 000,000 00

Undivided. Profl . 859,698 40

HEAD OFFICE - ;- - - MONTREAL
- . BOARD OF DIRECTORS.

R‘r HoN. Lorp GLENCOE, G.C.M.G., -- - President.
}Hon. G. A. DRUMMOND, 07 L Vice-President.
A. T. Paterson, Bsq. Hugh McLennan, Esq.
W..C. McDonald, E«q. - R. B. Angus, Esq.

. B. hietds, Esq. A. F. Gault, Esq.-
JRw. B. Greegshity W Sglvie, &

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY RovAL CHARTER IN 1840.

Pald-ap Oapital.
Reserve Fund..

1,000,000 Sterling
275,000 o

LonpoN OFrICE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
H. Brodie.

! 1} i h BB Rendal
z £.S. CLOUSTON, General Manager. ohn James Cater. . J. B. Kendall.
K> MAENIDER, Chief Inspector & Supt. of Branch pard Farrer. {; J- Kingsford.

A. B. Buchanan, Inspector of Branch Returns. Henry R. Farrer. rederic Lubbock.

W. S. Clouston, Ass’t Inspector. as. Aird, Secretary
BRANCHES IN CANADA. ’
MONTREAL—H. V. Meredith, Manager.
u“ West End Branch, St. Catherine St.
. Seigneurs Street Branch.

Amberst, N.S...  Hamilton, Ont. uebec, Que.
Almonte, Ont. Halifax, N.S. egina, Ass'a.
Belleville, * Kingston, Ont. Rossland, B.C.
Brantford, * E;ldsay, “ Sarnia, Ont.
Brockville, “ ndon, * Stratford, Ont.
Calgary, Alberta. Meoncton, N.B. St. John, N.B.
Chatham, N,B. Nelson, B.C. St. Mary's, Ont.
Chatham, Ont. NewDenver, BC., Toronto. *
Cornwall, -* New Westm'r B.C. Vancouver, B.C.
Deseronto, - ** Ottawa, Ont. Vernon, B.C.
Ft, Witliam ¢ Perth, Victoria, *
Goderich, " Peterboro, Ont. Wallaceb'g, Ont,
Guelph, “ Picton, O Winnipeg, Man.

nt.
. IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal.

IN GREAT BRITAIN.

London—Bank of Montreal, 23 Abchurch Lane, E.C.

* "ALEXANDER LANG, Manager.

IN THE UNITED STATES.
New York—Walter Watsor and R. Y. Hebden, agents,

59 Wall St. :

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The Na(ion‘?i fPﬁvinclallBing of England.
Liverpool—The Bank of Liverpool, Ltd. i
Scotl?:d—‘l'he British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
‘The National City Bank,
: The Third National Bank.
Boston—The Merchants' Nat. Bank. ]. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia,
s " The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce.

- lHMD 8;171'03' -
d-up tal....
a p Uap

DIRECTORS.—How. Gro. A. Cox, - - - President.
» “RoBERT KiLGObR, Esq., Vice-President.
ﬁs. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. . W. Flavelle, Esq.
" ?ohn Hoskin, Esq., Q.C.,.LL.D,,
B. E. \%\an.‘ M . H. Ptl.lgmng.l
enera anager. Ass! en. Manager
A. H. Ireland, * . G. H. Meldrum,
Inspector. Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
\ - BRANCHES.

L

Ayr, Hamilton, St. Catharines|450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 968 College
Berlin, MaIN_OFFICE Marie, 546 QueenW
Blenheim Cor. St. James;Seaforth, 415 Parl'm't.
Brantfard, [& St. Peter sts Simcoe, 163 King E.
Cayuga, N City B'ch |Stratford, Toronto Jet.
Chat , " |19 Chaboillex|Strathroy, Walkerton,
Collingwood, | Square|Toronto, | Walkerville
Duuda;. |Orangeville, |HEAD oFFiCE|Waterloo,
Dunnville, |Qttawa, 19-25 King W.|Windsor,
Galty, - . Paris, City B'chs |Winnipeg,
Goderich, = Parkhill, 712 Queen E. |Woodstock,
Guelph, Peterboro’

L . BANKERS AND CORRESPONDENTS :

GREAT BriTAIN—The Bank of Scotland,

INDIA, CHINA & JARAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deiitsche Bank.
AuserRALIA & NEw ZraLanp—Union Bk. of Australia.
PaRris, Pranca—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELGiuM—]. Matthieu & Fils. [Cle.
New Yorx—The Amer. Exchange Nat'l Bank of N. Y.
San Fraxcisco—The Bank of British Columbia.
Cuicago—The Amer. Exchange Nat'l Bank of Chicago.
BriTisn CoLumBma—The Bank of British Columbia.
HaumiLToN, BERMUDA—The Bank of Bermuda.
KINGSTON, JaM1cA—Bank of Nova Scotia.

Commer Credits issued for use in all ts ot the
world. Exceptional facilities for this class of business in
Europe, the East and West Indieg, China, Japan, S uth
America, Australia, and New Zealand.

Travellegs' circular Letters of Credit issued tor use in
ell parts of the world., .

'Dividend Notice.

THE DOMINION BANK,

Notjce is hereby given that a Dividend of 3 per cent.
upon the Capital Stock of this institution has this day
been declared for the current quarter, and that the same
will be payable at the Banking House, in this city, on
and after Monday, the 2nd day of August next. -

The Transfer Books will be closed {rom the 21st to
the 31st July next, both days inclusive.

By order of the Board. . .

R. D. GAMBLE,
General Manager.

Taranto, 24th June, 1897.

[tralia & China. |

A g
‘I Debentares bought and sold.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WarLis.

HEAD OFFICE IN CANADA--St. James St., Montreal.

H. STIKEMAN, - - General Manager.
J. BLmsry, Inspector.

BRANCHES IN CANADA.

London. uebec. Slocan City, BC.
Brantford. t. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. _ Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—&2 Wall street—W, Lawson & J.C Welsh.
San Francisco—124 Sansom St.—H. M. I. McMichael

and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liv ol—Bank of Liverpool. Scot-
land—National Bank of &otland. Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital ..
Pald-up Oapital ..
Rest.......ccccoveeeee

MERCHANTS BANK
OF CANADA

Capital paid up. $6,000,000
Rest...... PAI OP..ou e 8,000,000
HEeap OFFICE, - - - MONTREAL.

ANDREW ALLAN

BOARD OF DIRECTORS.
, Esq., President.

ECTOR MACKENZzIE, Esq., Vice-President.

onathan Hodgson, Esq.
ohn Cassils, Esq.
. Montagu Allan, Esq.

QGeorge Hague, - -
Thos. Fyshe, - -
E. F. HEBDEN, - -

ames P. Dawes, Esq.
. H. Dunn, Esq.

Robert Mackay, Esq.

Thos. Long, Esq.

General Manager.

éoint Gen. Manaeer.
upt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
Berlin, Montreal, enfrew,
Brampton, Montreal west end Sherbrooke, Que
Chatham, Branch, No.2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St, Jerome, Que.
Hamilt Nap Prescott,
Hespeler, Ottawa, St. Thoinas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN
Edinburgh and
(Limited).

Liverpool,

GrEAT Britain—London, Glasgow,
other points. The Clydesdale Bank,
he Bank of Liverpool, Ltd.

AGENCY IN NEW YORK—62 William St., Messrs. John
Gault and John B. Harris, jr., agents.
BANKERS IN UNITED STaTEs—New York, American

Exchange Nat'l

Bank; Boston, Merchants' Nat'l Bank ;

Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National

Bank ; Buftalo,

Californian Bank.

Bank of Buffalo; San_Francisco, Anglo-

NEwFoUNDLAND—Merchants Bank of Halifax.

Nova ScoTia

Scotia and Merchants’ Bank of Hali

aND NEw Brunswick—Bank of Nova

fax.
BriTisH CoLumBia—Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

Heap OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS. CANADA.
R. H. Smit‘% Es%vith i E . vi P-tesid. President. —
m. all, Esq., Vice- ent. P
Geo. R. Renfrew, Esq. Sam'i J. Shaw, Esq. ‘;o;t 1o .f'ggg'ooz
&% oMotns, Eea. John T, Rose, Baee ¥ | Reme........ LI e 1,800,00
W. A. Marsh, Esq. o DIRECTORS.
hos. McDougall, - - - - Genl G G P
HAM, - - - - . PRESIDENT
BRANCHES AND AGENCIES IN CANADA. WiLLiaM HENRY BEATTY, - - - VICE-PRESIDENT
(h)‘ttawa. ?l\t- '_ll:gronfg, gnt- %mbr%l;e, Ont. Henry Cawthra. Geo. J. Cook.
ontreal, Que. orold, Ont. ree Rivers. Robert Reford. .
Agents in New York—Bank of British North America. onert S il Charles otuart

Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up.................
Reserve Fund

Heap OFrFICE, - -
DIRECTORS.

G. R. R. CocksurN, Esq., - - - President.
DonaLp Mackay, Esq. - - - Vice-President
G. M. Rose, Esq. Hon. J. C. Aikins. -
A. S. Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.

CHARLES McGiLL. - - General Manager.

E.MoRrIS, - - _ - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Comwﬁl, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, ‘'oronto,
Lindsay,

AGENTS.

London, Eng.—Parr's Bank, Limited.

France and Euro redit Lyonnais. .

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorised

Capital Paid-up...
Best........ccoonrnneninnn
DIRECTORS.
H.S.Howranp, - - - -  President.
T.R. MEgrrITT, - - - - Vice-President,
William Ramsay. Hugh Ryan. Robert Jaftray.

T, Sutherland Stayner.  Elias Rogers.
Heap OFFICE, - - =- - - - TORONTO.
D. R. WiLkie, General Manager.

BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, = St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marle, Woodstock.

Cor. Wellington St, and Leader Lane.
ToroNTO { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
Britisn CoLuMBIia—Revelstoke, Vancouver.
AGENTS—London, Eng., Lloyd’s Bank, Ltd. New York,
Bank of Montreal.

Bonds and

1 banki bual o tad

William George Gooderham,

Head Ofice, - - - = =« Toromto
Duncan CouLsoN, - General Manager.
Jospm{ HegnDERSON, - - - Inspector.

BRANCHES.
...... W. R. Wadsworth, Manage
*  King St. West...... G. J. Cuthbertson, .

Barrie ..... .M. Atkinson, "

. ....T. A. Bird, “

Cobourg ...... veveres LV S. Skeaft, “

Collingwood ... . A. Copeland, "

Gananoque C. V. Ketct “

London....... Fereerrnenninannes no. Pringle "

Petrolea........
Port Hope ..
St. Catharines..

London, England - -

New York, -

. B, Andios, ‘
PR G. W. Hodgetts, ‘
BANKERS.
The City Bank (Limited)

National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE S

TANDARD BANK

OF CANADA.

Ospital Paid-up. 91,000,000
Reserve Fund......... oo 600,000
Heap Orrick, - . TORONTO.
DIRECTORS:

W. F. Cowan, President.

W. F Allen,

Bowmanvilie
Bradord,
Brantford,
Brighton,

Brussels,
Campbellford,

oHN BURNS, Vice-President

Fred. Wyld, A. J. Somerville
. N Jas. Scott.
c Atinncxn:

annington K!ngton
Chatham, Ont. Mar am,
Colborne, Parkdale, Toronto
Durham, Pioton,
Forest, Stouftville.
Harriston,

BANKERS,

' New Yotk;lmpotters' and Traders' National Bank,
Montreal—Canad!

ian Bank of Ccm uerce.

London, England—National Ba: k of Scotland.
All bmk!nﬁdmineu promptly attended to. Corre

pondence 80

GEO. P. REID
General Managet.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEeap Orrice, - - - - MONTREAL.
BOARD OF DIRECTORS.

Wu. MoLsoN MACPHERSON, - -  President.
S. H. Ewing, - - - Vice-President.
W. M. Ramsay. = Samuel Finley. Henry Archbald.
J. P. Cleghorn.  H. Markland Molson.

F. WoLrersTAN THOMAS, General Manager.
A. D. Durxrorp, Insp. H. Lockwoop, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “  St. Catherine St.Thomas, Ont.
ary, N.W.T. [St. Branch. Toronto.
Clinton, Morrisburg. Toronto Junct'n.
xeter, Norwich. Trenton.
amilton, Ottawa. Waterloo, Ont.
ndon, Owen Sound, Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.
Smith’s Falls.

AGENTS m:CAnwA—%.\ebee—-Eastem Townships
ank. Ontario—Dominion Bank, lmietial Bank, Bank ot
Commerce. New Brunswick—Bank of N. B. Nova
Scotia—Halitax Banking Co'y. Prince Edward Island
—Merchants’ Bank of P.E.I., Summerside Bank. British
lumbia—Bank ot B.C. Manitoba~Imperial Bank.
Newfoundland--Bank of Nova Scotia, St. John's.
GENTS IN Eurork—London—Parr's Bank, Limited.
Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-
ol—Bank of Liverpool. Cork—Munster and Lein-
Ster Bank, Ltd. Paris—Societe Generale, Berlin—
utsche Bank. Antwerp, Belgiam—La Banque d'An-
vers. Hamburg—Hesse, Newman & Co.
AGENTS IN UNITED STATES—New York—Mechanics’
National Bank, W. Watson, and Y. Hebden,
ents ; Bank of Montreal, Morton, Bliss & Company,
1 ational City Bank. Boston—State Nat. Bank. Port
4nd—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
Nat. Bank. Buftalo—The City Bank. San Fran-
Cisco—Bank of British Columbia, Milwaukee—The
Wisconsin National Bank., Butte, Montana—N. W. Na-
tional Bank. Toledo—Second National Ban¥K, Minne-
8polis—First Nat. Bank.

Collections made in all ?ans of the Dominion,
En returns promptly remitted atlowest rates of exchange.

Ommercial Letters of Credit and Travellers' Circular
Letters isaued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L T.W.Jouns, - - - - - Cashier.
IR E. Baxig, President, C. E. Brown, Vice-President.
obn Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax_The Merchants Bank of Halifax.
St. }ohn—'l"he Bank o Montreal.
St. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot Nationa] Bank.
ndon, G.B.—The Union Bank of London.
h and CunencY Drafts and Sterling Bills of Ex-
Change bought and sold.
Deposits received and interest allowed.
ompt attention given to collections.

BANK OF BRITISH COLUMBIA

Ca INCORPORATED BY RovaL CHARTER, _863.
RoPltal (with power to increase)......£600,000  $2,990,000
Reserve | £100,000 486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

1% Brirrgy CoLumBla—Victoria, Vancouver, New West-

Lakg, + Nanaimo, Kaslo, loops, Nel (K y

Por?) and Sandon. In the United States—San Franoisco,
rtland, Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
B&:NADA—C&B“‘M Bank of Commerce, Merchants
caak of Canads, the Molsons Bank, Imperial Bank of
In 12da, Bank of Nova Scotia and Union Bk. of Canada.

adian Bk. ot Commerce (Agency)

N UNiTgD St
Yo¥ York. Agents Merchants Bank of Canada, New
A:;k- Bk of Nova Scotia, Chic IN AUSTRALIA
RO NEW Zgaranp—Bk. of Australasia. HoNoLuLu—

ishop & IN CHINA AND JaraN—Hong-Kong and
s‘g:élﬂ-l g:nking Corpor:atlou.J g-ong

: dust purchn?od and every description of Banking
Iotoria, B.C., July 1,188, GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

PMd-up Capital

P 8700,000
BOEVE AR .........ooovvvvrirrnoronrrrerrens 200,000
BoARD oF DiRECTORS.

Patricy OMullin, - - - . . President.
c‘: I} Hart, - - - . . Vice-President

He,JParles Acchibald. J. J.Stewart. W.H Webb,
Orrice, . - - HALIFAX, N.S.

- - John Knight,

-
AGENCIES.,

"ﬁ?‘;‘h End Branch—Halitax, Edmunston, N. B., Wolt-

NE P-S-. Woodstock, N.B., Lunenburg, N.S., Shedias,

y 0;" Hood, C.B., Fraserville, Que., Windsor, N.S.,

shire 'PQ.S{) ul:b::,' PPQ, Lake Megantic, P.Q., Cook-

The yny BANKERS
°n Bank of London, - London, G.B
New %a"k of New York - - - New York

Boston

¥ Englang Nati )
tional B . - -
fok "’fgrm'omoa ona. ank . Montreal

UNION BANK OF GANADA

CAPITAL PAID UP, - - - 81,200,000
REST, . 325,000

HEeap OrricR, - - - - . - QUEBEC
Board of Directors :
ANDREW THoMmsON, Esq., - - President.
Hon. E. ]. Prick, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Girouzx, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.

E. E. WgsB, - - *  GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont, Norwood, Ont.
Boissevain, Man. Neepawa, Man.
Carberry, Man. Ottawa, Ont,
Carman, Man. Que‘l‘:ec. ue.

Doloraine, Man.
Hastings, Ont.
Lethbridge, N.-W.T,
MacLeod, N.-W.T.
Merrickville, Ont.

- {St.Lewis St.)
Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man
Toronto, Ont.

Montreal, Que, Virden, Man
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS.
LonDoN, - - - - Parr’s Bank, Ltd
New YoORrk, - - - National Park Bank
BosToN, - - = - Lincoln National Bank
MinneAPOLIS, - - - National Bank of Commerce
ST. Paur, - - - - St. Paul National Bank
GREAT FaLLS, MonT - -  First National Bank
CHicago, ILL.,, - - - Globe National Bank
BurraLo, N. Y. - - - Ellicott Square Bank
DgrroIT, - - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833,

Bank of Hamilton.:

Capital (all paid-up) . 81,250,000

Reserve Fund .............ccvmnneecnens - 1%5,000
HEeap OFFICE, - HAMILTON:- ':
DIRECTORS : e
JoHN StuarT, - - - - - - President

A. G. Ramsay, -

Jobap - Vice-Preséldent.
ohn Proctor,

George -Roach, William Gibson, M.P,

A.T. Wood, A.B. Lee Toronto).
hTURNBULL, - - - - .« Cashier. '
.S, STEVEN, - - - Asststant Cashier...
BRANCHES : : .
Alliston, Georgetown, Milton, - Simcoe
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, Wingltam
Chesley, Lucknow, ~ Port Elgin, Winnipeg
Hamilton (Barton St.) : ‘ [lg:n.

“ (East End Branch.)

CORRESPONDENTS IN‘ UN!TEQ STATES. .
New York—Fourth National Bank, Hanpv;t‘N.,nﬁona
Bank. Buflalo—Marine Bank of Buftalo.” Detroit—
Detroit. National Bank,  Chicago—Union National Bank

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England éL‘tﬂ.) Col}'octi&ns
effected at all rans of the. Dominion of Canada at lowest
rates. Careful attention given and prompt returns made,

MERCHANTS’ BANK OF “HALIFAX,

INCORPORATED 1869.

Capital Paid-up. $1,500,000.00
Rest.........ccuoovuvnne 1,075,000.00

Board of Diyectors. < THonmas * E." Kenuy,
President. Thomas Ritchie, Vice-Pregident.. Michael
Dwyer, Wile{lSmhh. Henry G. Bauld, 'Hbn. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLivax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. . Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre

Dame and Seigneurs Streets. Westmount, cot? Gréene
Ave. and St. Catherine. :
A

Capital Paid-up. 81,500,000
Reserve Fund........................... 1,500,000
DIRECTORS.

ouN DouLt, - - - - Presid
OHN Y, PavzaANT, - - _ Vice-President.
Jairus HART. R. B. SEETON.

CHARLES ARCHIBARD, '
Heap Orrice, - - HALIFAX, N.S.
H. C. McLEeop, Cashier, D. WaTERs, Inspector.
BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Li ol, New Glasgow, No Syd-
neﬂ; QOxford, Pictou, Stellarton, Westville, Yarmouth.
New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,
In'P.E, Island—Charlottetown and Summerside.
In 3uebec—Momreal. F. Kennedy, Manager.
In Newfoundland—St. John's. W. E. Stavert, Mgr.
Harbor Grace—W. S. Moore, Agent.
In West Indies—Kingston, Jamaica. W. P, Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager, Calais, Me.
Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873.

Capital Paid-up, - - - = 500,000
Reserve Fund, - - - - - 825,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WarLrace, - - - Cashier.
DIRECTORS.

RosBie UNi1ackE, C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W.]J. G. Thomson

BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm -~ Lockeport,
1 burg, New Gl , Parrsboro, Spiinghill, Shel-
burne, Truro, Windsor. New Brunswick Sackville,
St. John,

CoORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - -.- President.
J. W. SPURDEN, - - - Cashier.

FOREIGN AGENTS. ‘

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

| Oapital Subscribed .

g in Nova Scotis.—Antigonish, ‘Bridge-
water, Guysboro, Londonderry, Luneniurg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth. IR
Agencies in New Brunswick— Bathurst, Dotthes
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock. S T
In P, E. Island.—Charlottetown, - Summerside.
In Newfoundland—St. Johns. - o
CORRESPONDENTS: Dominion of Canada,
Mercoants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland.. Paris, France, Credit Lyonnafis.
Bermuda, Bank of Bermuda. T

BANK OF OTTAWA,

HEeap OFFICE, - OT"I‘AWA. é;:j;m‘,"" #

.

COapital Paid-up.... . 1.500,000
Rest..........cccvevimvenennns . 1,085,000

. DIRECTORS. . .,

CHARLES MAGEE, + GEORGE Hay, Esq.,
President. ., Vice-President,

Hon. Geo. Bryson, Jr., Alex, Fraser,

Fort Coulonge. Westmeath,
David Maclaren.

Denis Muzphy. j'?hn Mather.
RANCHES.
Arnprior, Carleton' Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, -Kemptville,- Rat Port-
age, Renfrew, in the Province of Ontario; and
innipeg and Portage la Prairie, Manitoba ; also Rideau

st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital .
Capital Paid up.
Reserve Fund .... '
BOARD OF DIRECTORS.
R. W, HENEKER, President.
Hon. M. H. CocHRANE, Vice-President
Israel Wood, . N. Galer, Thomas Hart.
N. W, Thomas. . J. Tuck, G. Stevens
John G. Foster: /
Heap OFFICE, - - SHERBROOKE, QUE,
Wu. FARWELL, - - General Manager.
BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Megog,
St. Hyacinthe. Sialaats
-* Agents in Montreal—Bank of Montreal. _qulgg, Eng.
—The National Bank ot Scotland. Boston—Kational
Exchange Bank. New York—National Pirl{'hy‘d:;k.
Collections made at all accessible points’ard ‘tpmitted

The National Bank of Séotland;fj‘?ignran

Incorporated by Royal Chartor and Act of Parllament. - Established 1825,

HEAD OFFICE -

JAMES ROBERTSON, Manager.

the Colonies domiol

THOMAS HECTOR SMITH, General Manager.
London Office—87 Nicholas Lane, Lombard Street, E. O,

All other Bankin “business connected with England and Scotland is alsa transscted.

Capital Subscribed, £5,000,000 ' RN
Pald-up, £1,000,000 Uncallca, £4,000,000 ‘

"~ EDiNBURGH - cewn

GEORGE B. HART, Setretary.

Reserve Fund, £850,000
*¥ 4

-

THOMAS NESS, Assistant Manager, .

The Agency of Colonjal and Foreign Banks is undertaken and the Acceptances of ,ci;noniiil, tesigiog io
in London, retired on terms which will be fumtaxed on applicatis N

on. LI
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Hzap Orrice, - -

Onpital Authorized
Ouglhl Subseribea ....
Oapital

voe

BOARD OF DIRECTORS.

,» Esq., President.

Jorw Cowan RIQUB!N S. Haurin, Esq., Vice-President.
W.F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq,
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLtan, - - - . . . Cashier

Brancuzs — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetan, ene, and Port Perry.
York and Sterling Exchange ht and
wﬂf‘l' o N&'reeeld o ved p‘tlnd lnm‘tcrut allowed. llec-
tions solicited and promptly e.
Correspondents in New York and in Canada—The
Merchants Bﬁ of Canada. London, Eng.—The Royal
“ank ot Sootland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Pald-up Oapital,............................... .. 1,200,000
BOARD OF DIRECTORS.

R. AuDETTE, Esq., - - - President,
A, B}J Duruis, gq.. - Vice-President.

hauveau. V. Chateauvert, Esq., M.P.P.
Honx'iggg,‘ﬁg.mv N. Fortier, Esq. '
J. B. Laliberte, Esq.
P, Larrance, - - Manager Qu

BRANCHES
3 burb. ~ Sherbrooke.
Jushec, B JRoLx:fu “‘ St. Francois \ E., Beauce

Office,

Mantreal. -Ste. Marie, beauce.
oberval, Lake St. John, Chicoutimi.
gtpwn.‘l(")m. ] St. Hyacinthe, P.Q.
AGENTS.
England—The National Bank of Scotland, London.

rance—Credit Lyonnais, Paris and Branches, Messrs.
F Gtumbanmylgruu & Cle, Paris. .
United States—The National Bank of the Republio, New
York; N Revere Bank, Boston,
Prompt attention given to collections.
M@Pp=Correspond pectfully solicited

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,..
Oapital Paid-up, .....

BOARD OF DIRECTORS.

C D. Warrex, . - . = - - President,
RoserT THOM soE,.qﬂa%. Hamilton, Vice-President.
ohn , Bsq., - Kloepfer, Esq., M.P., Guelph.
. J. Thomas, Esq. J.H. Beatty, Esq., Thorold.
Heap Ormicx, - - . . . TORONTO
. S. STRATHY, - General Manager.
EA. M Awexy - . . Inspegtor.
BRANCHES,
Avlmer, Ont. Ingersoll Ridgetown,
ragt '. o 'on, Snrgh,
Bll Nma%tle. Ont. fs, th ¥,
Glenooe, ay, t, '8,
Guelph, ' Tiisonburg,
Hamwllton, Port Hope, indsor.
BANKERS,

Great Britaln—The National Bank of Scotland,

New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

IncorroraTED 1636,
ST. STEPHEN'S, N.B.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Theample resources of this Company enableits Direc-
torsto make advances on Real Kstate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Pro!:édvc Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Com; 8
pany J. HERBERT MASON,
Man’g Director., Toronto

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Capital
Capital Paid-up.
rve Fund .
President,
Manager, - . -
Inspectors, -
Money advanced on
ent at borrower’s option.

pa;
bentures issued an money received on deposit.

Ezxecutors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C, Y.

$3,223,500
.. 1,319,100
659,550

D,

>. H. GOODERHAM.

- Hon. S. C. Woob.

- JouN Leckik & T. GiBson.
€asy terms for long periods; re-

Westorn Canada Loan and Savines Co,

INCORPORATED 1863,
tal, .

Bub‘;cribed Oapital,..... .1:,0%.000
Subscribed Capital .8 5,000,000 | Fald-up Capital 70.000
Paid-up Capite] . 2,600 e
Assets, over............ - 18.000,000|  oppicEs NO. 76 CHURCH ST., TORONTO,
HzAp OFFICE—TORONTO ST., TORONTO. and Main St., WINNIPEG, Man.
Branch Offices—WinnipRG, Man., & VANCOUVER, B. C

DIRECTORS:
Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-Pres.
Thomas H, Lee, Alfred Gooderham, Geo, M. Lewis,
Geo, F. Galt,
WALTKR 8. LEE, . Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 2to 5 years, interest paid halt-yearly. Trustees are
em&)owered to invest in these securities, Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE

Loan and Savings Company.
LONDON, ONT.

Capital Subscribed ....
Capital Paid-up
Reserve Fund

$3,000,000
000

th
Money advanced on the security of Real Estate on
favorable terms.
Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Deb es ot this Company,
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsPIK, Esq.

Vice-President, A. T. Woob, Esq. M.P,
Capital Subscribed ......... .$1,500,000 00
Capital Paid-up ........ ... 1,100,000 0g

rve and Surplus Funds 341,325 67
Total Assets............. . 8,710,575 99
DEPOSITS received and Interest allowed at the

highest current rates.

DEBENTURES for 8or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by

.j 1aw to invest in Debentures of this Society.

Banking House—King S8t., Hamdilton,
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan & Agency Co. (Ltd.)

President

MoneY To LEND ON IMPROVED REAL Esrtark.
MuniCIPAL DEBENTURES PURCHASED.

TO INVESTORS—Ioney received
on Debenturesand Deposit Recei pts.
Interest ard Principal payable in

Britain or Canada without charge.
tion t
Rates on application to F. KIRK, Manager,

Head Office, 103 Bay Street, ‘f%ronto.

THE DOMINION

Savings and Investment Society

LONDON, CANADA,

Oapital Subsoribed .. 1,000,000 00
Capital, .. $300,000 o.&u Paideup 932,963 79
Seserve,...... 45,000 | Total Assets .......... 2,230,603 ¢8
W.Fl-lé‘l‘onn. = = <« . President.
P RANT, - AGENTs, | tebler ROBERT REID (Collector of Customs), PresioExr.

London—Messrs, Glyn, Mills, Currie & Co. New | I- H. PURDOM (Barrister), Inspecting Director.
York—Bank of New York, N.B.A. Bost —Globe 'HANIEL MILL anager.
Nations! Bank. Montreal | of Montreal, St NAT MILLS, Manager
John, N.B.—Bank ot Montreal,

Drafts ssued on any Bransh ot the Bank of Moatreal

And Bad Accounts are
speclaities with our col-
lecting department,

Don’t write anything
off until we see what we
can do with it,

R. G. DUN & Co.
‘Toronto and Principal Cities
of Dominion.

The Farmers’ Loan and Savings Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

[® S{arling and Currency Debentures fssued.

Mon:g received on deposit, and interest allowed pay-
able half.yearly. By Vic. 43, Chap. 90, Statstes ot Ontario,
Executors and strators are authorized to invest

ust funds in Debentures of #his Company,

WM. MUJ.LOCK M.p,

GEO S.C.BETHUNE

The Home Savings and Loan Company

LiMiTep),

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Oapital
Subscribed Capital.....

——

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason
able and convenient terma,

Advances on collatera] security of Debentures, and
Bank and other Stocks, Y ane

Hon. SIR FRANK SMITH, AMES MASON
President. I ;

Manager

The London and Ontarlo fovestment Go,, Ltd,

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sir Frank SMITH,

Vice-President, WiLLian H. Beatty, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W,
Hamilton, Alexander Nairn, Henry Gooderh, Fi
erick Wyld and John F. Taylor, v i,

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property,

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in'Canada or Britain, with interest half yearly at
current rates, A. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

B.

Pald-uX Capital ......
Total Assets, now ..., 00 e ,738,
. ECTORS.
President, Larratt W. Smith, Ql.‘C., D.C.L.
W Vif‘:e-l’residg;t, E.e‘())v lsi.g.CCoc bm}:, M.hA..

m. Mortimer Clark, W.S.Q.C. oseph Jackes.
Robert Jenkins, S.Gzowski, Jr
A. ]. Somerville,

WALTER GILLESPIE, - . Manager,
OFFICE, COR. TORONTO AND COURT &REETS

goney advanced on the security of city and farm pro-
perty.

Mortgages and debentures purchased.
Intetest allowed on deposits.,

Registered Debentures of the Association obtained on
application, .

app o
THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT '

Capital Subscribed $300,000
Capital Paid-y " Y
Fliy ST | Kot i i
...... .. 1,385,000 Deposits and Can, Dy es, 605,000
Money advanced on improved Real Estate at lowes
current rates,

Money loaned at low rates of interest on the securit
of Real Esmc and Municipal Debentures 7

Deposits recelved and interest allowed,
W. F. Cowan, President.
W.F.ALLEN Vige-President,

T. H. McMILLAN, See-Treas
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S
The Canada Landed and National|Investments Made The Trusts| ,SAFE
Investment Co., Ltd, Estates Managed Corporation| VvAuLts
a Bank of Commeree
HEAD Oreice, 33 TORONTO ST., TORONTO, Rents Collected of Ontano Bde. King St. W.

Capj
Rest tal

....... "1 4,359,660
DIRECTORS :

ORN Lang Braikig, Esq, - - - - President.
}°“N Hosxin, Esgq., Q.C?, LL.D, - - Vice-President.
ames Campbell, A. R. Creelman, Q.C., Hon.

ator Gowan, LL.D., CM.G., ]. K. Osborne,
L- S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money ten; on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

Central Canada Lban & Savings Co.

Orrice, 28 King St. E., cor. Victoria St., Toronto.

Hon. GEO. A. COX, - - President.

Capita) Subscri
h Seribed...ccc. .t vevcniireiiiieeeen, $2,500,000 0O
C:g;‘," P.gd-u - 1.250.000 00
ve . 5,0
Total Assetg ., o1 5464944 35

€Posits received, current rates of interest allowed.
ebentures issued payable in Canada or Great Britain,

With half-yearly interest coupons attached. Execu-
tors and Trustees authorized by law to invest in the
ebentures of this Companny.

Ans made in large or small sums on approved real
eState security, Lowest rates.

FRED. G, COX, Manager. E R. WOOD, Sec'y.

Imperial Loan and Investment Company

OF CANADA, LIMITED,

DIVIDEND 55.

S-N"ﬁce is hereby given that a Dividend at the rate of

of Per cent. per annum, on the Paid-up Capital Stock
l‘hls Institution ha- been this day declared for the

on f-year ending 30th June, and the same will be payable
N and afier

Thursday, 8th Day of July Next.

(hThe Transfer Books will be closed from the 15th to
® 30th June, both days inclusive.

E. H. KERTLAND, Managing Director.

The Ontario Loan & Debenture Co,

OF LONDON, CANADA.

lntbebemures 1ssued for 8 or 5 years. Debentures and
vq&'“‘ can be collected at any agency of Molsons Bank,
€.

Out char,
® WILLIAM F. BULLEN,
Londm, o Manager.
— ntario, 1890.

ll1‘lportant

To Commercial Men.

q Commodioys Sample Rooms can be rented by the -
Y, week or year in the ... ... .

Toronto Ar&ﬁ&c,

(Yonge Strect, opposite Temperance.)
Comfortabiy Fitted. Rent Low.
ﬂll Apply
Wl Industrial Loan & Investment Company,
E.T. LIGHTBOURN, MANAGER,

13-15 Arcade.
\\h;”‘ - e . R R
T Tst & Lo Company of Canada,

ZSTABLISHED 1851.

Subggy,

Pajq Ca £1,500,000
Rezeryy Gor 395,000
X und 189,325

Orrice: 1 Great Winchester St., London, Eng.

Ornicyy . Toronto Street, TORONTO.
Cx8 oy CaNapa: | St. James Street, MONTREAL.
Main Street, WINNIPEG.

Mog,
ot ‘mko” Mvanced at lowest current rates on the seourit:
ved farms and productive oity propesty. Y

. B, g
RXFHA“DR}PBG‘?&AJ.J-S]MPSON }Comlwonm.

B

JOHN STARK
& co- Members Toronto

Stock Exchange.
26 Toronto St.

G. Tower FERGUSSON, Geo. W. BLAIKIE
M.

Toronto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

 OSLER & HAMMOND
Stock Brokers and Financial Agents,

18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
T'rust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLEg, H. C. HaMMoND, R. A. Smitn,
Members Toronto Stock Ezxchange.

JOHN LO

Member of the Stock Exchange

StOCk and 58 St. Prancols
XAVIER ST
Share Broker o

MONTREAL
Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBEN‘I‘URES—MunicipaI, Railway and Indus-
trial Co.—bought and sold on commission or otherwise,

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West - Toronto
F. W, 8COTT, - - . Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paid-up Capital
Reserve Fund...
Assets

8 627,501
150,000
2,010,383

DIRECTORS:
Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H, Smallman,
Money advanced on improved tarms and productive
city ang town prcperties, on favorable terms. Mort-

es purchased.
gage psits received. Debentures issued in Currency or

terling.
Sterling €. P. BUTLER, Manager.

The Western Loan and Trast Co,

LIMITED.
Incorporated b‘y Special Act of the Legislature.
Authorized Capital..................... 82,000,000 00
ABSOtS ............covieiiiriinsiiann, 82,417,237 86

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R, Prefontaine, Esq,,
MS;%., R. W. Knight. Esq., John Hoodless, Esq,, J. H.
Greenshields, Esq., Q.C., W.'L. Hogg, Esq.

OFFICERS :

HON. A. W, OGILVIE, - -

WM. STRACHAN, Esq.,, - -

W. BARCLAY STEPHENS, Esq. - Manager

J. W. MICHAUD, Esq. © . . . Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK oF CANADA.

This companﬁ acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidatér, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any of Canada without charge.

or further particulars address the Manager.

- - President
- Vice-President

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, -
Vice-PRESIDENTS,

- - _Hon. J. C. Amxins, P.C
{ How. Siz R. [. CARTWRIGHT,
Hon. S. C. Woob.

p inistrator in the case
intestacy, or with will d, E

This C

acts as Ad

Receiver, Committee of Lunatic, Guardian,
quuldtu'n', Assignee, &c., &c.; also an Agent for

All manner of trusts acce;
Estates Managed ; Rents, Incomes, %.., c;?eeted

Deposit Safes to rent, all sizes Parcels reoeiv.ed ot
safe custody.

1 care of same.
A. E. PLUMMER, Manager,

the above offices.
ted : Monevs In, ested
Bonds, Debentures, &c., issued and coun
Solicit?rs Elaclng business with the Corporation are
tained in the p H

Toronto - = -

(yeneral
Uergeits~ TRUSTS (CO.

Cor. Yonge and Colborne Sts.
TORONTO

And Safe

Capital - - .

$1,000,000
Guarantes and Reserre Fund 260,000

Chartered to act as Executor, Administrator
Trustee, Guardian, Ass o0, Commlttoe:
Reoeiver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are

liable,
DIRECTORS :

JOHN HOSKIN, Q.C,, LL.D., President.
E. A. MEREDITH, LL.D,,
W. H. BEATTY, }Vice-Ptesidents.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon, Richard Harcourt
W. R..Brock Zmilius Irving, Q.C,
George A. Cox Rol;aeri Jaffray

B. Homer Dixon . B. Lee
Sir Frank Smith

Jas. J. Foy, Q.C.
George Gooderham T. Sutherland Stayner.
I. G. Scott, Q.C.

* Toronto.

Established 1864.
—_—_—

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ABEOUITAITS

Ontarly Bank Chambers, Toronto.

The Canadian Homestead Loap
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed..................... . $400,000
Capital Paid-u . 140,000
Assets ..............., 170,560

Money Loaned on improved freenold atlow rates.
Liberal terms ot repayment,

JOHN HILLOCK, JOHN FIRSTBROOK;
President,

Vice-President
A. }. PATTISON, Secretary.

Wyatt & Co. s

STOCK BROKERS AND FINANCIAL AGENTS.

Bonds and Shares listed on the New York, Montreal
and Toronto Exchanges. Bought and Sold for cash or
on margin.

Grain and Provisions on Chicago Board of Trade bought
and sold on margin. Mining Shares dealt in.

46 King Street West, Toronto
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mDebentures.

Municipal, Government and Railway Bonds bought
and sold. .

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ox
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 918

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B, HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Nptaries, and
Conveyanoers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Ii)an

31BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Comer Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. ¥. HARPER.

P. MULKERN.

FRANCIS H. CHRYSLER, Q..

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - -

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

Canada.

CUNNINGHAM, Guelph.—Fire Insurance and

e Real Estate.  Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

GEORGE F. JEWELL, F.CA, Publie Accountant
) ]and Auditor. Office, No. 193 Queen's Avenue,
~mdorn, Out

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general ti ial business tr ted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanoves.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortiages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

JouN RUTHERFORD,
‘ OWEN BOUND, ONT.

Licensed Auctioneer for éounty of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites In good locations to (iispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stocks, Bonds, Insuranoe, Real Estate.

W, H. Glassco.
C. M. Counsell.
F.

HAMILTON, Oanada.
S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Caiporation Securities a specialty.

Inquiries respecting investments freely answered

DECISIONS IN COMMERCIAL LAW.

BeErRTRAND v. CanNapiaNn RusBer Co.—The
plaintiff assignee for the benefit of credi-
tors of ]. Lamonte brought this action to
have a mortgage of Lamonte’s stock-in-trade,
made in favor of the defendant company, de-
clared void as against creditors of Lamonte
The defendant company were creditors of
Lamonte, and the plaintiff's allegation was that
the mortgage was made when Lamonte was in
insolvent circumstances and unable to pay his
debts in full, with intent to give the company a
preference over his other creditors. The first
question was whether Lamonte was in insolvent
circumstances or unable to pay his debts in full
when he made the mortgage. Lamonte had
commenced business about four years before
his assignment, with a capital of $500. When
he made the mortgage he had a surplus, upon
his valuation of his stock, of about $1,000, besides
a piece of land valued at $750. He was carrying
a stock of $9,000 or $10,000. A creditor, as
his claim was about maturing, notified La-
monte that he insisted upon payment ; other
considerable sums were already overdue, or
about maturing, which it was impossible to
meet at once. Taking all the circumstances
into consideration, the inference was that the
debtor could not, at the time of making the
mortgage, dispose of his assets for sufficient to
meet his liabilities, and he must be considered
as having then been in insolvent circumstances.
The mortgage to the defendant company was
made with intent to give that company a
preference over other creditors. The sugges-
tion tosecure the company came from the debtor
voluntarily. There was no pressure. The
whole scheme was intended for the benefit of
the creditors to whom the security was offered.
The mortgage must be declared void as against
the plaintiff, and he would be entitled to the
proceeds of the mortgaged property brought
into court. This is a judgment of Judge Kil-
lam of Manitoba.

WiLsoN v. LymMaN. —Action by Archdale
Wilson & Co., wholesale druggists, at Hamil-
ton, against Lyman Bros. Co. (Limited), whole-
sale druggists, at Toronto, for an injunction
restraining the defendants from imitating and
infringing on the plaintiffs’ trade-marks, labels,
envelopes and boxes, and from imitating and
infringing upon the pads manufactured by .the
plaintiffs, and sold under a registered trade-
mark consisting of the words ** Wilson’s Fly
Poison Pads.” The defendants described their
goods as *‘ The Lyman Bros. & Co. (Limited)
Lightning Fly Paper Poison.” The word
“pad” only appeared upon the envelopes as
printed at the top, as follows; ‘* Three pads in
a package, five cents.” *‘ Six pads in a pack-
age, ten cents.”” The plaintiffs’ contention was
that the defendants should be restrained from
using the word * pad” in any form upon the
package. The defendants’ contention was that
unless the court had the right to restrain the
defendants from putting up fly paper in the
form of pads, there was no right to restrain
them from stating on the envelopes that there
were pads inside. Rose, J., held that the plain-
tiffs were not entitled to have the defendants
restrained from using the word ‘pads” as
they did upon their envelopes.

A party left Winnipeg in June for exploring
and mining purposes in Alaska or Farthest
West Canada. All the members of the party
reached Lake Linderman, Yuk(on, in safety.
They will probably not reach their destination,
the Clondyke district, until early in August, as

the trip by lake and river usually takes six
weeks.,

+9%0%7%%% %%V S0
DAVID A. PENDER,
(Late ot Foster & Pender)

Accountant, Auditor, Assignee,

28 Wellington St. East,
‘ Toroats.

(2 2 %9%2%9%%2% 2 2% %9929 %%9 2]

. LANRENGE Rl

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.

Rates, from $2.50
to $5.00 per day.

PHAPER

HENRY HOGAN,

Proprietor.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper wlien giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.,

MILLS AT CORNWAIL

Wm.‘Barbcr & Bfos.

PAPLRNAKERS;

NN A
GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

C. D RAND. D. S. WALLBRIDGE.

The Rich

SLOCAN..

Kootenav
British Columbia

. This district has 44 shipping mines, and ofters greatef
inducements to investors than any other section in the
Province. Sandon is the centre. We deal in all bond
fide Kootenay stocks. Have mining properties for sale
in all districts. First-class references.

Rand & Wallbridge,
: Mining Brokers,
- - « - BREITISH COLUMBIA

SANDON,
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JOHN BOYER,

KincarbiNg, Co. Bruck, OxT.

gAN'_KER AND BROKER. Transacts a general
anking business. Loans money on approved notes

and Froductive Farm and Town property. Issues Dratts

:’" all principal poinis. Collections promptly attended
% Notes discounted, Mortgages bought, Real Estate and

i eneral Commission Agent, Valuator, &c. All business

l;‘“msted will receive my personal attention. JOHN
OYER. Please apply for references.

Luxfer Prisms

are the latest device
or . . .

LIGHTING

dark stores and
offices

. BY DAYLIGHT

For full particu
lars and estimates
write to

. Luxfer Prism
: 4,3 Comp,Yg Limited,

58 Yonge St, - TORONTO.
SLocAN

Dividend Paying and

Producing IMines.
L XX X Take a Block of Each.

T
:\e “Goodenough.” A dividend payer—
. SPlendid investment, where security is desired.

Likely o advance at once.

T
he “Jackson.” A dividend payer—Shares

n th; s . . .
this mine will returna high rate on purchase
Money,

The «
lnve 'Tam O’Shanter.” write or call.—
CStigate this. Has shipped several cars of cre.

We hav

Mg e a fourth. A dividend payer. Com-
Unicate,

ricy We confine ourselves to the Slocan dis-

endand.hand!e stocks only in shipping and divi-

en Pay:pg mines. Those baving funds for invest-
are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bldg., MONTREAL.

S'_Cilian Asphalt <t
Rock, Powdered
Y .‘“d Mastic.

e H. &A. B. AVELINE & GO.

ole .
L:Eems in Canada. Catania, Italy.
“LAREN & CO., 706 Craig St., Montresl.

Highest grades only

Min;
~ning Engineer.
in :“?ﬁt R. Hedley, having a wide experience
Sta e‘mng and smelting in Canada, United
. 8. Venezuela and Mexico, will undertake

Minj .
g Ngineering work in British Columbia.

an o i
8ive English and American references.

Address, Nelson, B.C.

BUCKEYE TIRES

WEAR LIKE IRON.

Ustd on GENDRON Bicgeles.

.

‘and raises.

Mercantile Summary.

THE Manitoba Trusts Company, of Winni-
peg, has declarzd a dividend for the half year at
the annual rate of six per cent.

Warsu & Gurp, Tilbury, Ont., grain mer-
chants, intend, it is said, to erect a new grain
elevator, with a capacity of 20,000 bushels.

LATE advices from Victoria, B.C., say that
only thirty Victoria sealing schooners will go
to Bebring Sea this season, compared with
sixty-four last year. The low prices obtained
for last year’s catch is the cause.

THE Frost Wire Fence Company of Cleve-
land, Ohio, is desirous of establishing a branch
factory in Ontario. A representative who is
now seeking a location says that they will start
with a business of $200,000 a year, and would
employ about 25 skilled men.

A FIrM of Montreal grocers, E. Bergeron &
Frere, recently failed, have offered 25 cents
cash, on liabilities of $3,000; but the offer has
been declined, and they are likely to be wound
up.——A demand of assignment has been made
upon Miss Albena Fortier, milliner, Montreal.

THE Winnipeg Commercial says that con-
tracts for the first fifty miles of the Crow’s Nest
road grading have been let. Strevel gets the
first five miles from Lethbridge. Foley Bros.
and Doheny get thirty-five miles, McCrimmon
five miles, McArthur five miles. The first sod
was turned at Lethbridge.

FroM the ancient capital is reported the
failure of D. R. Gagnon, a young druggist,
who started for himselt about four years ago.
He owes $2,600, of which about $1,800 is due
to one house.——Joseph Bordeleau, grocer, of
the same city, in business ounly a few months,
having been previously a clerk, has also as-
signed, and will be wound up. Liabilities are
$1,500.

AcCORDING to the Selkirk ¥ournal a rich find
of gypsum was made this month on Mr. F. C.
Elliott's claim in the Lake St. Martin district,
north-east of Fairford. A sample about ten or
twelve inches square and three inches thick
was brought in by a man named McRae, and a
test showed it to be free from foreign substan-
ces. The end of the vein, where first discov-
erel, is about six by three feet, and the vein has
been traced for four miles.

MucH energy has been put into arrangements
for the fair to be held in Brandon, Manitoba, on
August 3rd, 4th and 5th. Two special trains
will run into Brandon on the fair dates, from
the Great Northwest Central, and excursions
will also be run over both the main and branch
lines of the C.P.R. The Northern Pacific will
also bring in its crowd of excursionists. The
different companies for these special trains
have the association’s guarantee that a certain
number of tickets will be sold. Some exhi-
bitors have already arrived from North Dakota

THe New Denver Ledge tells of Col. Ray’s
visit to Kaslo, B.C., and of what he said about
the Dardanelles group of mines, for which a
boiler, compressor, pump, wire rope, etc., had
been ordered and were expected last week.
The development already done consists, he
says, of 220 feet of shaft and 1,300 feet of drifts
Two hundred and fifty tons of ore
giving smelter returns of 265 ounces silver and
26 per cent. lead, and 70 tons of second grade
ore, returning 76 ounces silver and 16 per cent.
lead, have been shipped, and about five hundred
tons of ore is now on the dump.

THEe Truro News is informed that the Coch-
ran Hill Gold Mine, N.S., which has been idle
these two years, has started again, under F.
Christie, C.E. Also that the Weston Bros.,

who own the Crow's Nest mine, near Melrose,
are so convinced from their last year’s explora-
tions of the value of this mine that they are
building a new 20-stamp mill. The Richard-
son mine, Isaac’s Harbor, yielded for June 282
0zs. So great has been the travel to and from
these busy mining camps during the past four
months that a new coach line from James
River station to Sherbrooke, near Melrose, has
been started.

CoMMENTING on the recent shipment of
7.000 tons of steel rails from the Maryland
Steel Works, to English purchasers in Calcatta,
British India, the Philadelphia Record says:
‘“If we can meet English competition in the
sale of steel rails and pig iron in India, Aus-
tralia and other markets, it is hard to see why
we should not go farther afield. If steel rails
why not steel ships? We have the ore, the
coal, the skill; what more do we need except
the liberty to trade > Exactly: except liberty
to trade.

AT the annual meeting of the shareholders of
the Brockville, Westport and Sault Ste. Marie
Railway, held in Brockville, July 16th, directors
for the ensuing year were elected as follows:
James G. Leiper, Philadelphia, Pa.; Samuel
Hunt, Cincinnati, Ohio; Reed A. Williams, jr.,
Philadelphia, Pa.; W. R. Cole, Robt. Bowie,
G. H. Weatherhead, D. Derbyshire; D. W.
Dorency, James Mooney, Brockville; W. Fre-
denberg, Westport; R. G. Murphy, Elgin. At
a meeting of the directors the officers were el-
ected as follows : President, James G. Leiper;
Vice-President, W. H. Cole; General Manager,
Samuel Hunt; Treasurer and General Traffic
Agent, James Mooney; Secretary, Fg A.
Geiger. ’

THE contract will be awarded next week for
the construction of the Richelieu Valley Rail-
way, in the Province of Quebec. The road
will be twenty-three miles in length, running
from Iberville to a point in the parish of St.
Thomas, where it will connect with the Canada
Atlantic Railway, passing through Clarence-
ville, Henryville and other villages. At Iber-
ville, the Richelieu Valley will connect with
the main line of the Central Vermont, and the
terminus of the United Counties road. The
Richelieu Valley Railway was voted a subsidy
by the Dominion Government last session of
$3,200 a mile. The road also received a con-
siderable land grant from the Quebec Govern-
ment.

THE following are country failures, etc., re-
ported in the Province of Quebec since last
issue: A. E. Faucher, formerly a traveller for
a Quebec crockery house, started a general
store business in Fraserville, a year ago, and
has already had to assign. Lucien Beaudet,
a young farmer of St. Jean d' Eschaillons, with
no experience, but plenty of ambition for an
easier life than farming, began storekeeping
two years ago. The usual result has followed,
insolvency.——Eloi Perrin, general dealer, Isle
aux Coudres, recently insolvent, has succeeded
in settling liabilities of $1,600, at 35 cents in the
dollar, cash.——H. Blanchette, another recent
insolvent, at Val Racine, is offering 25 cents,
cash, on liabilities of about $5,000,———G. H.
Kerr, formerly in the fruit and confectionery
business at Sherbrooke, moved to Lake Megan-
tic in 1893, and started a general store and
auction business. He attempted too much for
his capital, and becoming overstocked opened a
branch at Milan, which he afterwards sold.
He has been slow, and sued of late, and a de-
mand of assignment is made upon him by a
Montreal furniture house, owing about $4,500.
——A demand of assignment has been made
upon Goddu Freres, grocers, St. Hyacinthe,

!
1
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PROPELLER WHEELS
We have the greatest @

‘Write
for prices, etc.

variety of patterns
and carry the largest
stock in Canada. .. .

The \)/, Kennedy & Sons,

LINITED,
OWEN SOUND, ONT,

Metallic Ceilings.
o " 150 Designs

§ Forall Classes

+ « 0f Buildings.

SEND FOR CATALOGUES,

Metalli Roofing Go., umme

TORONTO.

FOR SALE.

Good GRAIN BUSINESS, including elevator, hay
and corn warehouses ; locuied at one of the best grain-
‘buying points in western Ontario. Address,

s Grain,”’
Box 459, care of MonETARY TIMES,

|
¢
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Going to Retire ?
Want to Sell Out ?

¢
4

If so, saiso in the MonETARY TIMES.
es the most likely buyers.

It
reac

chcp_turcs.

ENDERS, SEALED AND ADDRESSED TO
II( the undersigned, and marked on envelope
“ Tender for Debentures,” will be received by the
Council -of the TOWN OF CORNWALL, until Six
o'clock, afternoon, of

FRIDAY, AUSUST 6tn, 1897,

~——FOR THE——

PURCHASE OF DEBENTURES

of said town, amounting to Ninety-eight Thousand
($98,000) Dollars, and issued for the purchase of Water-
works.

Said Debentures are payable in thirty (30) equal
annual instalments of principal and interest, at the
Office of the Ontario Bank, in Cornwall, on the first
day of August in each year during their currency.

The highest or any tender not necessarily accepfd.

George S. Jarvis,

Town Clerk.
Town Hall, Cornwall, July 14th, 1897.

Mercantile Summarv.

THE Quebec city electric cars were tried on
Monday last, and ran successfully. The road
is now being run by electricity.

ONE Montreal burglar, who stole watches
and jewelry, was sentenced last week to four
years in gaol ; he was an expert hand. Another,
apparently a novice, got three months.

THE American Institute of Instruction held
its annual convention in Montreal since our
last. Dr. Harper, of Quebec, delivered an
address of welcome as president of the Teachers’
Association of Quebec.

AccorpING to Prince Edward Island journals,
the Merchants’ Bank of Halifax, the Merchants’
Bank of Prince Edward Island, and the Bank
of Nova Scotia, have reduced the rate of dis-
count on American currency to one per cent.

A joBBING grocer, of St. John, N.B,, James
Dillon, has assigned. He was closed several
weeks ago under distraint for rent, and the
estate will yield almost nothing for general
creditors, it is said. Liabilities are some $5,000,
with no assets of consequence.

THE Messrs. Folger, of the St. Lawrence
River Steamboat Company, have notified the
secretary of the Dominion Commercial Travel
lers' Association that a reduction of 20 per
cent. on regular rates will be made to knights
of the * grip sack "’ using their line.

THERE is excitement in Ottawa over the
resignation of a minority of the city council
because the majority voted to purchase two
steam fire engines of an American make. The
objecting members hint that the majority were
improperly influenced in the matter of the vote,

AT a recent meeting of creditors, J. S. Wells,
general merchant and lobster packer, of White-
head, N.S., made an offer of 50 cents on the
dollar, 20 cents payable in January and 30
cents in July next; no security. He owes
$7,500, and shows nominal assets to the same
amount, composed largely of book accounts.

A MoNTREAL boot and shoe merchant, W.
E. Sk".ort, who assigned the other day, was
arrested at the instance of Messrs. Rochette,
Dion & Co., wholesale boot and shoe manu-
facturers, Quebec, on a charge of obtaining
goods under false pretences. Mr. Short denies
that he misrepresented his financial condition
before his assignment, and gave bail.

IT must be some months since a man named
Carl Bauer raised a $5 cheque on the Bank of
Hamilton to $500, and by an adroit ruse got
the latter sum placed to his credit in the
Imperial Bank of Canada, Toronto. On Mon-
day last, he came up before the Toronto Police
Magistrate for sentence. The Magistrate said
that, in consideration of the amount taken and
the fact that no restitution had been made, a
light sentence could not be imposed. Accord-
ingly, he sent the prisoner to Kingston for three
years.

1t has been known that illicit distilling pre-
vailed in various parts of Quebec, and the re
cent increase in the duties on imported spiri.
tuous liquors seems to have stimulated this as
well as the liquor smuggling so extensively
carried on in the Gulf of St. Lawrence. ln
Quebec city a few days ago a large illicit still
was found in full operation in the upper part of
an old house. This week it is learned that a
group of similar stills has been seized at Stone-
ham, some twenty miles from Quebec, away
up in the mountains.

WE learn from the Ottawa Fournal that Mr

Alfred Akeenlindh, the local immigration agent

of the Department of the Interior, has left for*
the West, in charge of a party of delegates
from the United States, which he has induced
to come to Canada, and to visit and report
upon the Territories. They number about six-
teen, and in addition there are several families
going out joining friends or acquaintances al-
ready out, principally in Alberta. The dele-
gates come from New Hampshire, Connecticut,
Pennsylvania, Wisconsin, 1llinois, Minnesota,
North and South Dakota. The wvisit will last
about a month or thereabout.

Nova Scoria gold mining shows much ac-
tivity and bright prospects. About the middle
of the present month, Dr. John H. McKay and
Geo. W. Stuart returned from Sherbrooke,
Goldenville and Wine Harbor, and reported
devélopments on the Napier property at Wine
Harbor most encouraging. A trial lot of rock
from one lead gave 17 dwt. per ton. Golden-
ville is now a busy mining camp, besides the
Bluenose and New Glasgow Co.’s produc-
ing regularly their large bricks. Geo. Hirsch-
field bas recently leased from Mr. Stuart a
small area, from which he took for the month
of June, 228 ounces of gold, netting him a pro-
fit of $3,000.

HEeRre is what the editor of the Canadian
Magazine thinks of our much-praised and very
modern Ontario school system: * Our high
schools are robbing Ontario of her brightest
and best. Go through the towns and cities of
the United States and you find bright young
Canadians everywhere. What sent them
there? My apswer is: Our high-.school sys-
tem. Go through Canadian towns and cities
and you find them filled with starving doctors,
lawyers, pedagogues, and civil engineers. Who
took all these from the plow, the bench, the
machine, and the counter, and sent them cut to
be consumers of wealth instead of producers’
I am fain to return the same answer.”

WHEN so many people are trying '’ cheap ”
assessment life assurance, on the pretext that
it is good enough for temporary assurance, and
that they cannot afford to pay more, let us see
what economic results can be attained by pay-
ing a fair rate to a good old line company. We
read the other day of a policy issued by the
Mutunal Life of New York to Julius Fehr, of
Hoboken, N.J., in March, 1860, for $1,000. Mr.
Fehr was then thirty-five years of age, and his
annual premium was $26.57. This amount
was paid in cash each year by the insured, until
at his death $994.19 had been paid in all. But
the dividends had iucreased more rapidly, and
at the timeof the death of theinsured amounted
to $1,194. or $199.81 more than he had paid to
the company in premiums, and $194 more than
the face of the policy itself.

THE Baie de Chaleurs Railway, which has
been so prominently before the public for many
years, says the Montreal Star, is not t0
be allowed to fall into disuse if the man-
agement of the Atlantic and Lake Su-
perior kailway Company has to say the word-
Mr. J. M. Shouley. its chief engineer, has just
returned from the Gaspesian Peninsula, and he
makes a very encousaging report. -For someé
time a staff of workmen have been at work
cleaning out the cuts and ballasting the road
from Metapedia to Caplin, some eighty miles-
It is hoped that this work can be completed
within a couple of months. The route for the
extension of the road to Paspebiac, anothef
twenty miles, has been located finally, and the
work of grading has been given out to Messrs-
Perrault & Gervais, who are to start work
immediately. The lumber and pulp wood 8-

dustry are being developed rapidly.
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SPENCERIAN PENS

WRITE WELL WEAR LONGC
ONCE TRIED ALWAYS USED

Samples sent on receipt of
return postage ~— 3 cents,

EstaBLiSHED 1860

’
MONTREAL AND GLASGOW,

Offer from Stock and for Importation

Carb. Ammon'a. Whiting.

Epsom Saits. Gannister.

Cream of Tartar.  Fire Brick.

Alum, (Cement.
_ China Clay. Fire (lay.

HODGSON, SUMNER & CO.

offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.
Hosx Agents for the celebrated Church Gate brand o

347 sy, Paul Street MONTREAL
WHOLESALE ONLY.

Baylis Mfg, Co.

16 to 28 Nazareth Street,
MONTREAL ameeee

Yarnishes, Japans
Printing Inks
Wlute Lead

Paintg
k__‘

l‘“’lllll(!l'y ofls,
Ay Grease, &c.
\

t's €asy work
ng good fun

rid;
"dingthis year’s

GENDRON BICYCLE.

In
Spect it. Works and offices,

sk
about it, Duchess and Ontario Sts.
y i, T .
ORONTO.

\

CANADIAN
"L0RED goTTON MILLS Co.

1807  SPRING — 1897

A:::ftonades, Tickings, Denims,
Qin :Es, Shirtings, Flannelettes
Dre, &!ns, Zephyrs, Skirtings,
QQ“O Goods, Lawns, Crinkles,
etg, Blankets, Angolas, Yarns,

WHOLESALE TRADE ONLY SUPPLIED.
- Morrice, Sons & Co.

AGENTS,
Montreal and Toronto.

e

Mercantlle Summary

THE barque “Thomas Perry,” of Yarmouth,
N S, 1,192 tons, has been sold. Her new own-
ers are parties in Westzaam, Holland.

IN St. John, on Saturday last, five shares
Bank of New Brunswick stock were sold at
auction for 1604 and 1613 premium, ex-divi-
dend.

BuiLDING operations are very active at
Ambherst, N.S. There are nearly thirty new
buildings going up, besides additions to others,
the whole valued at about $65,000.

Tue Owen Sound jewellers are going to give
their clerks and themselves a half holiday every
Friday afternoon during the summer months.
This is an example worthy of imitation.

A TELEGRAM from Ottawa, dated Monday
last, says that the Government is considering
the question of imposing a substantial royalty
on all gold taken out of the Klondyke gold
fields in the Yukon country, where millions are
got on the shores of the streams by washing
the sand.

ACCORDING to a telegram of Monday last
from Christiania, the Customs Committee of
the Norwegian Storthing has adopted a report
proposing the introduction of differential tariff
duties on several agricultural products, and
giving greater protection to small manufactur
ing interests.

CaNADIAN railroad earnings continue large
and are greater than the earnings for the cor-
responding period last year. From July 7th to
July 14th Canadian Pacific shows the follow-

ing:
D8 $477,000
1896. .00 et it iiiiiane e 409,000
Increase ...vovveiinnenennnnn $68,000

The Grand Trunk traffic earnings cover the
period from July 8th to July 14th. They are
as follows :

1897 . it i etnnenerennnnn, $379,299
1896. .. ittt 373,038
Increase ........cveeevnennen $6,261

MucH interest centred in the trial at the
Barrie police court, on Tuesday last, of two
notorious burglars named Clark and Maloney,
who have been robbing various northern vil-
lages. They were found guilty, and sentenced
to ten and seven years respectively in Kingston.
While these sentences are regarded as none too
severe, the public would be better satisfied were
their still more troublesome pal, McLean, along
with them. McLean was in custody at Toronto,
but escaped last week by prying apart the bars
of the cell. Clark conducted his own defence
and that of Maloney, and did it cleverly. Both
prisoners took their trial like old hands. The
only emotion shown was when Maloney shed a
few tears on hearing his sentence.

THE name of the Toronto Industrial Fair, if
we may credit the enormous posters now on
the city walls, is for the nonce changed to the
Vittorian Era Jubilee Exposition. Maybe this
is because there are to be added to the usual
attractions reproductions of some of the events
and situations as they occurred in the Queen's
Jubilee procession in London. Anyhow, the
Fair, which will this year open on 30th August,
and last till the 11th September, will be as
usual a national exposition of Canada's re-
sources. Several of the buildings devoted to
displays of machinery and the products of in-
dustry have been remodeled and improved.
Consequently, the exhibits of machinery and
machines in motion will be more numerous this
year than ever before.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital Stock
Subscribed .. ....
Paid Up

Speclal Rates to Wholesale Merchants.

| Write for terms 60 VICTORIA STREET,
and references, e TORONTO.

The Standard of the
Dominion

El Padre
NEEDLE
Gigars

Sold Everywhere !

o o 4

9. Davis & Sons.

ichmond

Straight Cut

(igarcttcs

15 GENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

2 2 2 4

ALLEN & CINTER,

RICHMOND, VA.
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Wyld, Grasctt &
Darling—~

Stoeck in all departments bright, fresh
and new, at prices which meet all

competition.
Prints, Linens, Dress Goods, Men’s
Furnishings, Imported Woolens,

Merchant Tailors’ Trimmings, ete

Inspection of Stock Invited. Traveller,’ and
Letter Orders solicited.

Wyld, Grasett & Darling

GRAND TR

Lenigh Valley Railway System.

Inauguration of Through
Solid Train Service
Between

TORONTO, HAMILTON AND BUFFALO, N.Y.

Commencing on Sunday, June 13th, a through solid

vestibuled train will leave Toronto, Union Station, at
.30 p.m, daily, Hami!ton, 6.35 p.m. daily; and on Mon-

day, June 14th, a through service will berun between the
two cities.

The morning train from Toronto at 9 a.m. daily (ex-
cept Sunday). The afternoon train from Toronto at
5.30 p m daily, making close connections at Buftalo for
New York, Philadelphia, Washington, Baltimore, etc.

Trains from Buftalo will arrive at Union Station,
Toronto, 11.15 a m,, daily, and 8.40 p.m. daily (except
Sundays )

Ful information at G.T.R. and Lehigh Valley Offices
Toronto Offices, 1 King Street West and Union Station.

l/ RN s
N

The

IBEX o SLOCAN.

éhares,
$30 per 100

Smelter Returas,
$85.51 per ton

SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.,
Temple Building

MoNTREAL,
A NEW BOOK FOR CREDIT Miii
¢« CREDITS, By W. H. PRESTON,

COLLECTIONS, AND  (President of
THEIR MANAGEMENT” ,ooiim A%
.

o
( X X ]

Credit Men

A Practical Treatise by an experienced and successful
Credit Man, of inestimable value to all Credit Depart.
ments, large or small. Among othersareimportant chap.
ters on: Necessary Qualifications and Characteristics of
a Credit Man; The Value of Signed Statements and the
Need of Co-operation; The Proper Use of Statements
with Court Decisions; Determining Lines of Credit;
Management of Collections bB;};e House Direct; Treat-
ment ot Slow, Doubtful, or perate Accounts; What
Credit Men May Do to Make Losses Less, Each subject
is systematically divided and considered at length, +he
work contains many valuable forms and blanks. Sent
post-paid on receipt of $1.50. Publighed by

The Lawyer and Credit Man, *¥ow¥ons

New York.

Mercantile Summary.

A SPECIAL meeting of the Montreal city
council is called for to-day to consider the pro-
position to reduce the special tax on Chinese
laundries from fifty to twenty-five dollars.

ACCORDING to an American journal, the
State of Nebraska lifted $30,000,000 wcrth of
mortgages from her farms last year. She ought
to lift some more this year, judging from the
prospect of her crops and those of Texas.

IT is much to be regretted that the opening
this week of the Winnipeg Industrial Fair was
spoiled by heavy rain. But the city was full
of people, and we trust to hear that the fair
was a great success, as it deserved to be.

THERE is only one failure to tell about this
week in Manitoba. A.F. Geddes & Co., grocers,
Winnipeg, have assigned. They commenced
business there in May of last year. A short
while ago one of their creditors entered suit for
an account, so the firm made an assignment.

ANOTHER failure in the bicycle line is that
of The Ranger Cycle Co. of this city. The
company was incorporated last February with
a capital of $5,000, half of which was sub-
scribed. Now their assignment has been made,
and they owe $1,000, with assets of about $500.

THE President of the Great Northern Rail-
way from St. Paul to the Pacific coast, Mr.
James J. Hill, says the road will ship many
millions of bushels of wheat from the North-
west to China and Japan by way of Seattle, and
he predicts that Northwestern farmers will get
better prices for their wheat.

TrE Ingersoll firm of F. Bowman & Co.,
sporting goods merchants, have assigned. In
1895 this firm bought out Henderson & Co.,
and for some time past have done little else but
repair bicycles. Outside of this business has
been very dull, and of late drafts passed upon
them have been returned dishonored.

SEVERAL members of the Quebec Cabinet
have been visiting the northern part of that
province beyond Labelle. Hon. Mr. Rolland,
the president of the Colonization Society,
stated that the ministers promise to give the
question of roads for the settlers prompt con-
sideration. Indeed, in order to help further
colonization they must give roads to the set-
tlers.

Orrawa circles are excited over the running
away to the States of E. T. Hubbell, the junior
partner in Rogers & Hubbell, brokers and pri-
vate bankers, taking with him, it is supposed, a
lot of clients’ money. Alderman Rogers de-
clares that he will make good any shortage,
which is now estimated at several thousand
dollars. )

A ToronTo baker has come to grief in the per-
son of James Wilson. He began business in
1881, since which time he has worked up quite
a large trade. A few years ago, however, he
bought his present premises for $14,000, and in
addition spent $2,000 on improvements. This
move, coupled with losses by bad debts, has
compelled him to assign. He owes about
$7,500, and has $3,700 assets outside of his
real estate and building.

THE John Eaton Company, of Toronto, ac-
cording to a statement placed before creditors
yesterday, owe $186,178, and have assets of
only $34,350. This enormous deficiency is
partly caused, probably, by their banker hold-
.jng certain assets as security. It is noticeable,
however, that relatives of the firm have claims
amounting to $39,726. The sterling liabilities
are $22,045; Toronto creditors are due $35,329 ;

sundry creditors, $19,492, and preferred claims,

$1,153. Inspectors were appointed, and the
estate is to be liquidated under Mr. Clarkson.
Those present at the meeting were 49 in num-
ber, representing $53,825.

ACCORDING to a New York despatch of 20th
instant, the canal boat ** Gamma ' has made a
record trip from New York to Toledo, on Lake
Erie and return. She is oneof a fleet of steel
canal boats which began running from Buffalo
to New York in 1895. The “Gamma'' left
New York on June 20th with three transports
in tow, carrying 4,000 barrels of sugar bound
for Toledo. The trip was made up the Hud-
son river to Troy, and thence through the Erie
Canal to Buffalo and along Lake Erie to
Toledo. Her cargo was unloaded and a cargo
of grain taken on. She made the round trip,
between 1,500 and 1,600 miles, in twenty-two
days, nineteen hours.

AT whatever cost, we must accept the princi-
ple of free trade within the Empire which was -
enunciated at the O‘tawa conference, says the
African Review. * Itis prcposierous that we
should bind ourselves not to allow our colonies
to grant preferential advantages to English
imports because it does notsuit the convenience
of Germany or Belgium, especially when these
two Powers, or any other interested Powers,
could put themselves on an equality with Great
Britain were they to remove duties as against
colonies—Canada in particular, so far as the
present issue is concerned. We thave little
doubt but that South Africa would quickly fol-
low the lead of Canada.”

IMpPoRTERS have received notice from the
Customs Department at Ottawa that on and
after August 1st persons making entry of goods
under the reciprocal tariff must furnish a
separate invoice of articles entitled to such
entry, with a declaration annexed from the ex-
porter or his agent, made before a notary, com-
mission, or chief municipal officer, of a city or
town, or a British consul or the secretary or
president of a Chamber of Commerce. as to the
value and origin of the articles. This is in ad-
dition to the declaration of the importer or his
agent now made on the face of the entry
papers. ‘Importers must also see that their in-
voices, if made out at lower prices than fair
market value, when exported to Canada, shall
also show both the reduced rate and fair mar-
ket value when sold for home consumption.

THe husband of Mrs. A. Gilbert died in
Brantford a few years ago and she has con-
tinued his fancy goods business from then un-
til now. Not much headway has been made,
and falling behind in payments, her creditors
held a meeting the other day, when she offered
to compromise at 25 cents on the dollar, and it
is likely her offer will be accepted. A state-
ment submitted at the meeting above men-
tioned shows her assets to be about $2,000,
and liabilities $3,400. The firm of Moore &
Kerr, Orillia, is really composed of the wives
of two men of those surnames. Some years
ago, Moore & Kerr found themselves in finan-
cial troubles, and since 1898 have conducted a
general store business in the name of their
wives, whose business affairs they managed.
Last month Dun and Co.’s traveller waited on
them to ascertain the standing of the business,
but was met with a refusal. Now they have
assigned with liabilities amounting to $14,000
and assets $12,000.

PeorLeE who are going wild over the gold
prospects in the Yukon portion of Canada, near
the Alaska boundary, should be warned. A
man of experience, P. B. Weare, vice-president
of the North American Trading Company,
says: *The boats which sail from Seattle
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Botthward tbis month are full—every passage
taken. That means that anyone who wants to
&o to the Klondike must wait for the August
boats. The journey, 7,000 miles, people talk
about as if it was walking across the street.
They don’t realize what Alaska is, what the
Yukon is. They will need a map to convince
them of the truth that it is longer than a trip
to Europe to reach the Behring Sea and the
South of the Yukon, that by the time they strike
the Yukon the Arctic winter will be upon
them. On September 25th the weather settles
and the Yukon River will be frozen solid until
lext May.”

A LOT OF MINING ITEMS.

Mr. Hamilton assayed rock from the B. B. B.
Mine, owned by Bell, Boyd & Brown, which
Went $18 684 to the ton. This is only a surface
assay.

The hoisting machinery for the Black Stur-
8€on mine has reached Rat Portage. Location
A P. 301is preparing its stamp mill, and the
$3me may be said of the Neepawa mine.

Three Brandon gentlemen, Mr. W. F. Wil-
Son, of Wilson & Smith; Mr. A. E. Phillip, of
Phi]lip & Cameron, and Mr. ] Keddy have
Teturned from the Rat Portage mining districts,
Where they were inspecting properties in which
they are interested.

Six men are at work on the Mandarin camp,
Which is one of the Black Sturgeon group of
Mines, and is being opened up by Mr. Joseph

€rman. No. 1 shaft has been abandoned. and
OPerations are going on upon a new vein, which
Promiges to be very rich. Mr. Richdrd Hallis
utat Camp Bay with an outfit of men opening
UP a location which he considers is going to be
3 "world beater."

A party left Rat Portage this day week per
ste-’=\mer. with an outfit of men for Rout Bay.
hey wil thoroughly prospect the Medicine
dge property, as well as strip the vein. Mr.
- Walsh left on Thursday morning for Shoal
3ke with a development outfit. This is the
ITd outfit referred to as leaving on Thursday
° Ccommence operations on different properties.
1. Clark, of South Africa, is out on the
Samer « Sport " visiting a number of different
Properties,
alt‘: brick of gold from Quesnelle Forks, B.C.,
Weeic“d some attention in New York last
of th‘ A paper of Friday says: ' The agents
rec 9e Bank of Montreal, in this city, to-day
€ived by express a gold brick weighing
/b;'ick Ounces, and valued at $72,000. '.l‘he
It o Will b sent to the assay office for reduction.
Pa:;?)es from the mines of the Cariboo Hy-
Ic Mining Company, at Quesnelle Forks,
_and ig the largest piece of yellow metal
" In this city in many a day.”

MThe I}ICky owner of HW 271, Roche Oleson,
bety, abl800n. has a find ia the Manitou district
b]asxeen Nelson and Calder lakes. After a
in g, at the depth of twelve feet, the gold lies
the rgsets, which can be seen sticking out of
Adjoining this, on the north, lies
ang gy W 299, belonging to Mr. Polson,
R pr, ¥ also is rich in free gold. From SV 2,
M: Ig’er‘iy about three miles from Wabigoon,
ump‘e':- Larson has some very nice looking
Semby; of ore, highly mineralized, and re-
ang al“S closely that from the Northern (Jueen,
. %0 the British Columbia ores.

oS rock.
%[ion H

Jugg ;F‘R‘Glrch, the Government engineer, has

bujge 0ed from Manitou, where he has been
feey drfﬁd'am, which enables véssels of four
u

8ht to get within seven miles of Rainy

.

Lake, thus making navigation possiblé over a
distance of sixty miles. Instructions have also
been received from the department instructing
Mr. Margarch to go on with the building of
another dam at Dryden, on Wabigoon River,
which will raise Lake Wabigoon to high water
level and make another stretch of forty miles of
water navigable. So that from the track to
Fort Frances can be reached by making two
portages only. Thereare now four steamers on
the Wabigoon, and one 6n the Manitou.

Some details of recent riches discovered in
the mining regions around Wabigoon Lake are
given by the Wabigoon Star. For example
(thereis an account a column and a half long,
from which we condense the following) : * Mr.
Thomas brought in fine samples of free gold
from H.P. 368, one of the locations of the
Evans-Thomas-Pratt property. Jack. Mosher
arrived with some beautiful specimens from a
new find on the Big Manitou. An assay made
by Dr. White, in Wabigoon, of rock from Mr.
Livingstone's property north of Dinorwic, as-
sayed $3°0 per ton.” * E. O’Brien, familiarly
known as ‘ Boston,’ came into town last week
with specimens of free gold and rock found on
Whitewater Lake, assaying $20.49 —almost an
ounce—to the ton.”

A special despatch of July 9th from Rat
Portage, in Western Ontario, to the Winnipeg
Free Press, gives interesting particulars of min-
ing activity in the Lake of the Woods region,
Of the Coronado mine for instance, the cor-
respondent relates that some three months ago
Sir Roderick Cameron, of New York, bought
from the Coronado Mining Company an interest
in La Mascotte mine, as well as an interest in
seven other locations in the same locality. - A
practical engineer was sent out to examine the
properties, and his report was so favorable that
Mr. W. A. Street, a partner in the Cameron
firm, took an interest in the properties equal to
that already purchased by Sir Roderick. He
adds, what is quite true, that the firm named is
not one likely to put money into unlikely pro-
jects. And ‘' the Coronado has already paid
the third dividend to its stockholders.

The Coronado people were among the first in
the district to commence prospecting in a
systematic and business like way.”

A NEW LIFE ASSURANCE COMPANY.

A new Canadian life company, the Imperial
Life Assurance Co., which has a Dominion
charter, is likely soon to be in the field for
business. It certainly will have the advantage
of respectable and distinguished men on its
board, for those whose names have thus far ap-
peared are mostly prominent in public or com-
mercial life. The president is Sir Oliver
Mowat and the vice-president Mr. J. W.
Flavelle, of the Wm. Davies Company. The
company, we are glad to understand, intends to
do business on lives which experience has
proved safe; and from the arrangements made
at the start by its projectors for the preliminary
expenses and for placing a handsome deposit
with the Government at once, one may argue
that the company will be conducted in a
thoroughly business-like way. Mr. F. G. Cox,
who is to be its manager, has had considerable
experience in connection with life assurance.
The fact that the whole capital of one million
dollars has already beeri subscribed at a pre-
mium of 25 per cent. indicates not only the
scale upon which the company is proposed to
be conducted, but the confidence of its pro-
jéctors in the field which still exists for Cana~
dian companies in legitimate life assurance.

Debentures.

Municipal Débentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with thé Government, always on hand.

GEO. A. STIMSON & CO.,

9 Toronto St.

Toronto, Ont.

If you

have a

Steam - "
Plant-ws—

Large or smali—and
want to REDUCE EX-
PENSES In operating,
write for informa-
tion about

¥

THE HEINTZ
4 STEAM SAVER.

THE JAMES WORRISON BRASS MFG. (0.,

LIMITED,
89-91 Adelaide St. West, Toronto.

We bave on hand a quantity ot IRON WASHERS to
dispose of cheap, Waite to above address.

?/W
g Toronto Store, 147-149 Yongs St.

| WELLAND VALE
WF'G GO, Linited

FACTO R:(m "”""""'""""'“" . .
St. Catharines, Ont.

WE MANUFACTURE

AXES, SAWS,

{ SCYTHES, FORKS,
HOES, RAKES,

and BICYGLES.

LD LT

“ Perfect,” . .

‘“Garden City,”
and “/Dominfon.”

e mrmpe v e e

o e e it g+

B
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Ganadian Rubber Co.

Toronto OF M UTR E A'_ Winnipeg
$2,000,000

Manufacture first quality Russer BooTs
and SHoes. All kinds of

. . Rubber Hose . .

made with our Patent Process Seamless
Tube Rubber Valves, Packings, Gas-
kets, etc. Superior Quality

. Rubber Belting .

The following grades :

«Extra Star,” “Fine Para,” “ Extra Heavy
Star,” *“ C. R, Co. Stitched,” * Forsyth
Patent " Seamless.

Capital - -

‘W estern Branch: Cor. Front and Yonge Sts
TORONTO.

J. H. WALKER, Manager.

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description 0 0 0 0 o o

PATTERSON & corRBIN

ST. CATHARINES, Ont.

King Iron Works,

Buffalo, N. Y.

..Maring Engines.,
E=~ Propeller Wheels

And their is acknowledged
the lakes. Write mﬁrﬂwﬂ

Steel

GUNS,

' RIFLES.
REVOLVERS,

Ammunition and
Sporting Goods.
Good Assortment.

M&L Samuiienjamin & Go.

TORONTO.

SEE OUR NEW
CATALOGUE,

F. B. POLSON J. B. MMLLER

THE-—

Polson Iron Works

TORONTO, GANADA.

The Best Equipped Boiler and Engine Works
In Canada. We Manufacture
THE BROWN AUTOMATIC
ENGINE

MARINE ENGINES, Single,
Compound & Triple

Boilcrs

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ACCOUNT
BOOKS. —

ALL KINDS ON HAND.
Special Patterns made to order.
Best QUALITY—CLOSEST PRICES,

n BROWN BROS, o
1

Manufacturing _ Toronto.

Stationers,

HOISTING AND
MININC ENGINES

STEAM YACHTS
AND LAUNCHES

2 2% % V7
Want a Partner ?
Giving up Business ?

If so, say so in
THe MoNETARY TiMEs. It
reaches the most likely buyers.

(202 220 %% 2 2249242 22 %9

GIODERAN & WORTS

LiMiTED

TORONTO, CANADA

= Distillers

Manufacturors of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellington St. W
Toronto. AVID KAY, Fraser Building, Montreal
JOHN HALLAM,
W arps f{cr Ontario.

Mills _New Brunswick Cotton Mills, 8
John Cotton Mills.

Toronto, Special Agent for Beam

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.

412 Board of Trade Building,
JOHN L. COFFEE.

Toronto, Ontario

British American Business College,

LIMITED,

CONFEDERATION /
LIFE BUILDING M TORONTO
EDW. TROUT, D. HOSKINS,

President. Secretary-Treasurer,

Direct Connected
Generator

15, 25 and 50 k. w., also

Motorsand Generators
trom % to 100 k w.
. 00

Bipo
.Also full line of
Electrio Light and
Power Equipmen.s

Toronto Electric
Motor Co. 103,105,107, 109
ADELAIDE ST.W., TorONTO,

R. E. T. Pringle, 216 St.
James St., Montreal,’ P. Q.

ALL TYPES AND SIZES OF

MINING * PUMPS

THE NORTHEY MFGC. CO., Ltd., TORONTO, Ont.

e
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. ESTABLISHED 1886

HE MONETARY TINES, TRADE REVIEW

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JournaL or
CouMERCE, of Montreal (in 1869), the TRADE Review, of
the same city (in 1870), and the ToroNTO
JourNAL or CoMMERCE,

Issued every Friday morning.

S8UBSCRIPTION—POST PAID:

CANADIAN SUBSCRIBERS « » « . . . $2.00 Per Year.

Britigy . v e e . 10s. 6d. Sterling Per Year.
Augricay  w = = = = - - $200 United States Currency
SinGLE Cortgs = .« . . . . . 10 Cents. .

Book and Job Printing a Specialty.

WONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

he Y { BusINESS AND EDITORIAL OFFIOES, 1392
*NONEJ PRINTING DFPARTMENT, 1485

TORONTO, FRIDAY, JULY 23, 1897.

THE SITUATION.

A qualified restriction on the employment of alien
labor in the construction of the Crow’s Nest Pass Railway
has been put into the contract between the Government
and the company. The object appears to be to obtain
for the construction of the road a class of laborers who
Will be likely to take up land as settlers, when they have

One working as amateur pavvies. In aiming to accom-
Plish a two-fold object, it is quite likely that a double dis-
adV::lntage will be reaped. Aliens may, notwithstanding
the restriction, be employed on the railway, if the Minister
of the Interior decides that it is necessary. On the chance
that they may remain in the country, when the railway is
buﬂt, the department is prepared to bring in farm laborers,

Ut will not bring in navvies. In this way, men not best
Suited for the work will be got, while those who are. most
‘apable of performing it will be discriminated against.

he farm laborers will learn to do the work of navvies,
0d then they will have become navvies themselves, and
“apable of earning higher wages than can be got as farm
aborers, The hope that they will save money and become

Armers themselves may to some extent be realized ; but
this is more likely to be the exception than the rule. Dis-
Criminating against any form of alien labor is following a

ad €xample, and does not, on the face of the transaction,
Qarry its own justification.

When the tariff bill came from the conference of the
W0 houses of Congress, at Washington, the duty of $2 on
ite pine had been restored. The retaliatory clause.
Ich is made contingent on Canada putting an export
Uty on saw logs and different forms of unmanufactured
'Mber, has been modified so as to make such duty recoi]
"Pon our Jumber exports, making a retaliation in kind and
o “qQuivalent amount, instead of 25 per cent. The object
® 10 prevent Canada gaining anything by an export duty
ing the materials in question. An export duty w01.11d go
O the coffers of the Canadian Government, while the
Mericay retaliatory duty would fall on the Canadian lum-
th;;nen Who export to the Republic. The same persons
tali Would benefit by the duty would not suffer ’py thfs re-
Ousatlon; the benefit would be direct, the suffering vicari-
- The theory of the retaliation evidently is that the
ANadiag Government will not be willing to receive a bene-

-

- episode

fit in the form of duty in the certainty of the tax being
retaliated upon some of its own traders. Some of our lum-
berers call for an export duty. Can they be those who
would have to pay it? For the most part they are, and
they allege that the $2 duty will destroy the trade any way,
and that an export duty might work a cure.

The Cobden Club is no wiser than the rest of the
world, when an answer is required to the question whether
Canada’s policy of preferential trade comes into collision
with the Belgian and German treaties. But its opinion is
that if it does, these treaties ought to be denounced. This
does not, of course, settle the question for the statesmen,
but it gives the consent of the free traders of England to
denunciation, and affords some assurance that if the Gov-
ernment consented to put an end to the treaties, opposition
from that quarter need not be feared. It remains to be
seen whether preference, as now put into force, will tell
materially in favor of the British trade with Canada. Per-

haps its greatest value is the evidence of the good feeling
which it shows.

One feature of the Dingley tariff makes its treatment
of Canada seem peculiarly hard. The American who cuts
lumber in the valley of the St. John, Canada, and sends
the product to the United States, gets a preference there
over Canadians. Thus an American lumberer in New
Brunswick has a distinct advantage over a Canadian.
This preference it is, of course, in the power of Congress
to grant; but this consideration does not reconcile the
New Brunswicker to the abnormal condition. True, the
American bought the right to cut timber in New Bruns-
wick, and the local government was willing to take him as
a customer, at the Crown Lands Office; but it was not
foreseen that his purchase would bring him a preference
over a New Brunswicker elsewhere. If that had been
foreseen, would the fact have put it out of his power to
parade such preference ?

American diplomacy has once more shown itself
brusque even beyond the verge of offensiveness. Secretary
Sherman’s instructions to the American minister in London,
on the Behring Sea question, if it has been correctly sum-
marized, charges the British Government, in effect, with
acting in bad faith. If what the American press has said
of the Secretary of State accurately describes his
mental condition, there may be an explanation of the
which, if not internationally valid, is a
reason why the President should see to it that
all danger of the offence being repeated should be re-
moved. The President did everything he could to prevent
the publication, during the present session of Con-
gress, of the obnoxious despatch; and the leakage
which the unauthorized publication reveals is unaccount-
able. Mr. Whitelaw Reid has taken the trouble to say
that it is not due to any action of his. If the press would
reflect that it has responsibilities as well as statesmen, we
should have been spared some indiscreet comments on the
incident which have fallen from the London evening jour-
nals. The United States desires to make the sealing regu-
lations more stringent ; and as a basis of what should be
done, both governments have collected evidence. One
trouble is that there is a want of accord as to the facts.
Mr. Baden Powell, a British expert in seal life, who attended
the Paris tribunal in that capacity, is reported as saying
now that the existing seal arrangements are inadequate
and ought to be revised.

The Mexican, Central and South American representa-
tives to the Commercial Congress have held a consultation
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since their return to Philadelphia, on the subject of reci-
procity. The proposal of the United States Congress
to give reciprocating nations an advantage of 20 per cent.
having been explained, Mr. Hitchins, of Rio de Janeiro,
took occasion to point out that there is no Monroe doctrine
in trade. He found American manufactures, for the most
part, too dear, this dearness being largely due to protective
duties. Free trade, he told his hearers, could alone secure
to Americans a permanent international commerce in
manufactures. The delegates during their tour saw what
the Americans can do; they know what the great manufac-
turing countries of Europe can do; and it will be difficult
to persuade them that an abatement of 20 per cent. duties
for reciprocity would bring to the countries they represent
any real advantage.

THE YUKON GOLD EXCITEMENT.

Flamboyant seeming stories are told of the rich gold
finds in the Caradian Yukon country, by which several
adventurers have suddenly become wealthy. The details
show that there isa solid substratum of fact in the recitals.
The first fact that strikes the imagination, in this connec-
tion, if fact it be, is that the steamer * Portland " arrived at
Seattle, U.S., with a ton of gold on board, which came from
the valley of the Klondike River. The details which tell
us how all this gold was washed out of the placers branch

off into individual adventures. One man’s share was
$100,000 ; Canadian policemen took to the mines, some of
them returning with fortunes, and others remaining to make
theirs in the placers. Fortunately, the Klondike placers
where the gold is being got, though near the Alaska fron-
tier line, are distinctly within Canadian territory. This
region may well be called the Canadian Siberia, so long
and cold are the winters. Any one who goes there must
be prepared to encounter great hardships, and he will need
to have a strong constitution to survive the severe conditions
of life to which he will have to submit. Only those who
are carried away by uncontrollable enthusiasm will think of
going thither this season. Work can be done there, it
seems, by those fitted for it, in a temperature of 60 degrees
below zero, but how many are fitted for such work ?

A large area in the Klondike region has already been
staked out, under the mining law, which secures rights to
the operators under a mining license. Many of the miners
are foreigners, and they have the same rights as Canadians.
As usual in similar circumstances, the question is raised of
a royalty on the product. Governments are apt to listen
complacently to suggestions which promise to put money
into the treasury by a seemingly easy process, but the
policy of yielding to the fascination requires to be well con-
sidered. Placer mines are not permanent, but it will be
different if the rock which formed the matrix of the nug-
gets be found. Ohe thing seems tolerably certain: In the
far north of Canada gold placer mines, which seem to be
among the richest ever discovered, are now yielding abund-
antly of the precious metal.

This discovery of gold mines of unusual richness in the
Klondike region may make necessary some new regulations
for their control. A majority of the first adventurers to
arrive there are foreigners, working under license. There
is no danger that a foreign element will get effective control
there ; no present-day Sam Houston will arise to play the
Texas game in the Canadian Siberia. When the Eastern
Townships of the Province of Quebec were opened for set-
tlement, Lord John Russell, who sustained an official rela-
tion to the colony, thought it necessary to take extraordin-
ary precautions to prevent their insidious occupation by a
foreign population. The commercial control of the Upper

| made at the instance of Republican Congre:smen.

Yukon region, where stretch the Klondike placers and the
mother matrix out of which the free particles of gold have
been ground, must be in British hands, and it behooves the
government of Canada more early to secure this result.
Licenses to foreigners should in future be granted only, if
at all, for a limited period, strictly terminable when the
stated time expires. The fact is, we do mnot yet
quite know how rich is the new region where
gold abounds, and we need time to look about and see what
the permanent policy for that country should be. Mean-
while we must make temporary arrangements which, while
they wiil not check enterprise there, will leave us free to act
as our interests may dictate when we have had time
to survey the whole field and consider what is best to be
done. The alluvial deposits carrying gold are rich, and
while they last surprises may at any time be expected ; but
it is their nature to become exhausted, and when this hap-
pens the mother rock must be i:duced to give up her
treasures, not to the iceberg, but to the industry of man.
What we want now is not a rush of foreigners to the region,
but opportunity to survey our new treasure land, and pre-
pare for the work of mainly developing it ourselves if it
should be found desirable to do so.

CANADA'S FOREIGN TRADE,

The foreign trade of Canada during . the fiscal
year ending June 80th, 1897, is exceeded by the
figures of the record year 1893. The aggregate value of
goods exported and imported in the year just closed
amounted to $244,852,000, as compared with $228,728,000
the previous year, and $247,638,620 in 1898. The total
trade of these three years is divided as follows:

Exporis. Imports.
1897 . viii e $133,621,000  $111,231,000
1896.. .. cviiiiiiiiiia e, 118,140,000 110,588,000
1893.. .iiiiii e 118,564,000 129,074,268

The disparity between the export and the import re-
turns, showing that Canada has sent abroad more goods by
twenty-two million dollars than have been purchased in
foreign markets, will afford satisfaction to those who ad-
here to the **balance of trade ” theory in holding that the
real advantage obtained from foreign trade consists in the
payments that necessarily accrue to a country which im.
ports less than she exports. Two causes have contributed
largely to the foreign trade of the Dominion within
the past year. The Governments of Canada and the United
States have been engaged in the work of remodelling tariffs.
The prospects of the accession of the Liberal party to
power and the possibility of lower duties had led merchants
to curtail their purchases of articles which were subject to
high protection. Supplies had | ecome limited, and when
the duties were finally settled the stocks were replenished
to the enlargement of the Government trade returns. The
current idea that the Liberal Cabinet was wedded to a
tariff for revenue policy had also led to the importation of
such commodities as were likely to afford, by increased
taxation, an important source of revenue to the Govern-
ment.

The important factor contributing to the substantial
gain of $15,481,000, or more than 18 per cent., in the
country's exports within a year, has leen the protracted
tariff tinkering of the United States Congress. Great un-
certainty has existed as to the duties which will be enacted
when the Dingley bill finally becomes law; but Canadian
merchants have proceeded upon the idea that their com-
mercial interests would not be improved by legislation
Such
commodities as Canadians have been accustomed tq market
in the United States, lumber, barley, wool, hides, and other
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Products, have been hurried across the border line to escape
the excessive taxation which was considered inevitable.

A trade built up through the temporary influence of
impending tariff legislation is not likely to prove satisfac-
tory, and the Government returns would give little cause
for congratulation if other factors had not been at work.
The shipments of grain, produce, lumber and live stock
from Canadian ports since the opening of navigation have
all been largely in excess of the movement in 1896. From
the port of Montreal considerable gain has been made in
the exports of wheat, peas, oats and barley of our own
growth, and Indian corn of United States growth.
The shipments of eggs and butter have made moderate
Increases, while cheese has made phenomenal gains. The
active home demand for pork products and a short pack,
account for a diminished trade in these commodities ; but
this loss has been, in part, compensated by the increased
shipments of cattle.

A comparison of prices in the different years shows
that while the staple products of Canada, in com-
Mon with the products of other countries, have de-
clined in value during the past several years, there are
Many evidences of improvement in this respect. At the
close of the past fiscal year the prices of flour, wheat,
Cheese, pork products, canned lobsters, wool and hides
Were in advance of prices at a similar period of the pre-
Vious year, while the prices of oats, barley, peas and sugar

ad declined. With continued development in the expor-
tation of natural products, the importations rendered neces-
Sary by the railways projected and in process of construc-
ton, and the further exploitation of our mineral resources
the loss of foreign trade the present year which is threat-
“Bed by the impending action of the United States Con-
8ress, may be in part, if not wholly, overcome.

WEST INDIA TRADE.

A correspondent in Quebec, referring to some previous
Articles in Tue MoveTary TiMEs on the subject of Can-
da’s trade with the West Indies, and the suggestions we
Made with respect to it, asks the question : ‘“ How is it that
%ur West India trade, which this country is so well

tted to do, does not increase ? It took a spurt a year or
f::? ago, and promised great things, but it seems to be
Ing back again, and the West India folks write as if
'Sappointed. Whose fault is it? You gave some very
igs%d advice to our exporters and shippers, I remember. It
Maybe time you were working them up again.”
o To this it may be replied that, while possibly both our
opgrt merchants and our shippers have been negligent as
Matters of detail that go far to make or mar a foreign
arket, the most enterprising exporter may be handicapped
reysa tariff, It is_ not .unlike,ly that the complaint our cor-
on ‘;::Ide_nt mentions is caused by recent changes in duties
est India products; they certainly made some outcry
iss::g lower prf)Yince merchants. \.N e ﬁt?d in t.he last
inte, of the Maritime Me:rchant, published in Halifax, an
tOry View with a gentleman who is about to p\fbllsh a direc-
My ;}id cor_nmercia.ll record of the islands. fI‘hlS gentleman,
l'i.n ichlpme, visited Jamaica, British Guiana, B.ar_badoes,
; ad, Grenada, St. Vincent, St. Lucia, Dominica, An-
Cr“:’ Martinique, Nevis, St. Kitts, St. ’I‘homa's, Santa
Ak Montserrat ; and says that if he were .lookmg for a
“'Oulgt for the general prod.ucts of our Canadian . ff'n'ms he
for ‘ select the West Indies as the most promising field
ang Velopment at the present moment. But he also says,
e tls our mercha.nts should ponder, for they ha've been
Sujg lold it, “ that if our people would put up their goods
@ for those markets they would easily get the whole

trade. The British West Indies would give every prefer-
ence to Canadian articles, but they object to the style in
which our goods are packed.”

Another Canadian, Mr. Stevens, who is a flour miller
in Chatham, Ontario, insists that our flour is admirably
suited for that market, and that much more of it should go
down there. But it requires pains and persistence.

Speaking directly of his experience with West India
trade he said: ¢ The shipments I have made so far have
been satisfactory as regards prices, but the delays in getting
settlements, and the fact that there seems to be a lack of
knowledge regarding grades, has impressed me with the
idea that Canada must institute a thorough educational
system among the consuming population and a more inti-
mate trade relation between us and the dealers out there.
To carry out this idea to its most serviceable extent, it is
necessary that a competent flour man be sent there, to
make a study of their requirements, and to secure a regular
connection between their business houses and us.’ '

BANKING RETURN.

We give below a condensation of the figures of the
statement of Canadian banks for the month of June.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.
June, 1897. May, 1897,
Capital authorized.................... $ 72,958,654 $72,958,684
Capital paid up...ceevveiinniinnnns, 61,949,536 61,493,156
Reserve Funds ....ovvvvvevnrenenneenn 27,070,799 27,020,799
Notes in circulation ....ovviveniannn. $32,366,174 $31,820,445
Dominion -and Provincial Government
deposits ....eiiiiieiiinneiaaaan. 7,514,236 6,974,898
Public deposits on demand ............ 71,466,457 70,183,545
Public deposits after notice............ 129,675,231 129,532,122
Bank loans or deposits from other banks
secured ......ieeveriiacniioocanns 12,642 17,642
Bank loans or deposits from other banks
unsecured ....iceieeeiieenannenes 2,940,414 2,838,777
Due other banks in Canada in daily
balances ......covevereeereacnnns 106,583 138,477
Due other banks in foreign countries.. 408,529 320,798
Due other banks in Great Britain..... 2,693,051 3,373,262
Other liabilities.....evevevecnsnseeess 582,754 958,688
Total liabilities .......ccveivennns $247,766,150  $246,133,727
ASSETS.
SPeCiE  iiiiiiiiiiiiiiiiirietinnaes $8,663,459 $8,657,293
Dominionnotes.....c.ccveeiuvnneeannas 15,921,453 15,936,862
Deposits to secure note circulation.... 1,859,936 1,848,493
Notes and cheques of other banks...... 8,490,673 8,619,447
Loans to other banks secured.......... 31,645 31,094
Deposits made with other banks........ 3,706,062 3,679,882
Due from other banks in foreign
COUNETIES. cevvverrnracasencvenans 21,387,820 18,763,773
Due from other banks in Great Britain.. 8,131,042 8,981,513
Dominion Govt. debentures or stock 2,796,936 2,800,224
Other securitieS......cccvvieeeeeennn 25,588,948 24,851,672
Call loans on bonds and stock........ 14,898,629 14,256,608

$111,476,603 $108,326,861

Loans to Dominion and Provincial

GovernmentS....ocoeeesvenesne . 1,427,009 821,469
Current loans and discounts .......... 208,527,690 211,750,319
Due from other banks in Canada in

daily exchanges ................. 188,784 161,916
Overdue debts vv.ovvvveveeeernnnieans 3,534,163 3,419,427
Real estate......covviivnraniinanaans 1,991,169 1,989,223
Mortgages on real estate sold.......... 511,294 509,298
Bank premises ......c0i0ieiiinnn Cee 5,587,046 5,627,440
Other assetS ...ovevevevesncsoonsnsns 1,959,974 2,086,915

Total assetS .eceeesesececnenanss $335,203,800 $334,693,054
Average amount of specie held during

themonth.....covvvvvnieninnnnnns 8,702,067 8,631,022
Average Dominion notes held during

the month............ Cereeeeeaaae 15,678,018 15,717,060
Greatest amount notes in circulation

during month...ovveeeveeeennnns, 33,070,121 32,637,033
Loans to directors or their firms ...... 7,137,674 8,135,095

One noticeable feature of the present and former re-
turns is the growth of bank circulation within the past few
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months, compared with a year previously. And it is not
easy to account for this, in the face of the mercantile fail-
ures that have taken place and the liquidation that has
been going on in the country. True, business is good in
the Maritime provinces, and it has been active in Mani-
toba, while mining excitement has done much for British
Columbia ; but in Quebec and Ontario trade has been
hampered by apprehensions as to the tariff at home as well
as in the United States.

The wonderful growth within a year of public deposits
in the Canadian banks—from $188,779,000 in June, 1896, to
$201,024,000 in June, 1897—makes it plain that commer-
cial and manufacturing enterprise have been slow, and
_ capital extremely cautious, else these seventeen millions,
half of which are on demand, would not have been put
into bank. Comparing last month with June, 1896, there
is some $8,000,000 more money at use in the States, which
means that it was not needed at home. Current loans have
scarcely increased in the twelvemonth, although the totals
of assets of the banks have increased from 316 millions last
year to 836 millions now.

The increased total holdings of securities by the banks
is a matter of sufficient interest to deserve a paragraph. It
will be observed in our second table that what are termed
the ““investments " of the banks have risen from $28,347,-
000 a year ago, to $28,385,000 now. This total consists of
the items in the return headed Dominion Government de-
bentures ; railway securities; municipal and other secu-
rities. Five years ago these were not ten millions in
amount ; ten or a dozen years ago, more like five millions.
This condition of affairs, while on the one hand it may ap-
pear a disadvantage, in that it locks up in securities earning
8 or 4 per cent. a sum of $28,000,000 that might be earning
6 or 7 by being loaned under discount, is on the other hand
a valuable feature. For it shows that our banks can afford
now to hold securities of our own country instead of, as
formerly, European securities. And it adds to the strength
of these institutions in time of pressure to have a round
sum in assets of this kind.

ABSTRACT OF BANK RETURNS.

30th June, 1896. [In thousands.]

Bankg
Banks | Banks i
Description. in Que- | in On- lontlgel: Total.
bec. tario. | proy's,
Capital paid Up +«coevnrerareanannes | 84,819| 17,790/ 9,589| 62,198
Circulation .....eceeasirernaasrasnn \ 14,648| 10,060 5,628] 30,336
DePOSItS. . .o vveveenrnennnenannenenns 91,908’ 171,420| 28,784'192,112
Loans, Discounts and Investments ....{115,843| 81,901} 37,792|235,536
Cash, Foreign Balances (Net), and Call
LOBNS covieeatvanaeenrneesancans 33,571| 22,653 8,364| 64,588
Legals..oovvnevinenaennnns 6,726] 4,578| 2,704| 14,008
Specie......coiiiiiiiiinen 3,557 2,708, 1,592| 17,857
Call Loans....ccovevenennns 4,369 7,528/ 1,127| 13,024
Investments .....o.o cuuen 6,930] 11,561 4,856] 23,347
30th June, 1897. [In thousands.]
o Banksl Banks | Danks
Description. in lin Onta-| 4her | Total
Quebec. rio. | prov's.
Capital Paid up «.cc.vuneerennnnnnns 35,012117,292 | 9,645 | 61,949
Circulation ......c.ooiiiiviiiinnen.. 15,611:110,774 | 5,981 | 32,366
Deposits  ..oviiiiiiiiiiiiiiiiie 102,266, 78, 264 131,076 {211,606
Loans, Discounts and Investments....|119,493'84,023 38,387 241,903
Cash, Foreign Balances (Net), and Call |
LoansS . cieiiiiiiiiiiiienennennns 41,022 28,189 i10,825 | 80,036
Legals 7.349; 5,022 | 8,550 | 15,921
Specie 4,136| 2,788 | 1,739 | 8,663
Call Loans .............. 4,663| 8,625 ' 1,610 | 14,898
Investments .............. 8,026/15,234 | 5,124 | 28,384
Government Savings Banks ...... $47,085,000
Montreal City and District Savings
Bank ...cocviiiiiiiiiiinnn... 10,111,000
La Caisse d’Economie, Quebec .... 5,448,000
Loan Companies, 1896 .......... 19,000,000
. — § 81,614,000
Bank Deposits c.veviiiiiiiiiiiiiiann... 211,606,000

Total Deposits of all kinds .....vevvvnnny,, .. $293,220,000

GOVERNMENT CIRCULATION.

Smalleseeeeiioneenneanieiiinenans $ 7,516,195
Large «.eeeeeesocsescacnacncnnns 14,801,900
$22,318,096

Gold held, $10,720,650, or 48.03 per cent.

MINING IN BRITISH COLUMBIA.

We gather from our Western exchanges that good
work is being done in the development of mining prospects
and that new claims are being staked both in the West
and East Kootenay districts of British Columbia. The
mines of West Kootenay in the vicinity of Rossland,
where capital has been judiciously expended, are doing well.
In Fairview Camp, further west, a good many more men
are working than last year, and stamp mills are being
placed there. A great many prospectors made their ap-
pearance in East Kootenay this spring, and the country
from Golden, on the C.P.R. main line, down to IFort Steele,
will be thoroughly explored this season. Now that the
Crow’s Nest Pass Railway is to be built, the value of mines
in both East and West Kootenay will greatly improve, be-
cause the opening up of coal mines and coke ovens will
reduce materially the cost of fuel for the smelters.

1t strikes us that now would be a good time for Cana-
dian capital to invest in smelter plants. The place for one
smelter is clearly where the railway crosses Kootenay
River below Fort Steele. If one were placed there it
could take care of all silver and lead and other ores from
East Kootenay, which includes the product of such mines
as the * North Star,” «“ St. Eugene,” “ Dibble Group”
and ¢ Sullivan Group.” It seems.natural that there should
be another at Robson to smelt the ores from Rossland and
the Slocan district. A large amount of the Rossland ores
must have cheap transportation and cheap fuel in order to
profitable working ; and when the Crow’s Nest Pass Rail-
way is completed, coke can be delivered from Robson for
half the price it now costs at Nelson and Trail, and the
transportation of ore from Rossland will be probably fixed
at a rate that will allow mines to ship ore of a quality that
they cannot do at present.

E LUMBER SITUATION.

The lumbermen of Canada have seldom carried less
stock than at the present time.  Within the past two
months supplies have been heavily drawn upon by ship-
ments to the United States, Europe and the home mar-
ket. There has been an active demand from the United
States for lumber, as a result of the certainty that Con-
gress will place a heavy tax upon lumber in the new
tariff.  The recent action of the Congressional Confer-
ence in placing the duty again at $2.00 per thousand is
regarded as showing the wisdom of these shipments.
Large stocks of Canadian lumber are held at Oswego, on
Lake Ontario, and Tonawanda, on Lake Erie.  There
has been considerable demand from the United States
for lumber for immediate consumption, and this trade
has shown distinct improvement as compared with the
svmmer trade a year ago.

Local sales have been much larger than in the same
period last year. A prominent firm reports an increase
of 50 per cent. in the sales of May and June, 1897, as
compared with the same months in 1896. A comparison
of values, however, does not give as satisfactory results,
an average decline in prices of $1.25 per thousand having
taken place during the year.

The Georgian Bay lumbermen contemplate renewed
and vigorous efforts to secure an export duty on logs so
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Soon as Congress takes final action making prohibitory
the exportation of lumber from Canada to the United
States. A number of the mills in this district will be
Compelled, it is thought, to close down when the Ameri-
fan market is closed. =~ Competition with the lumbermen
of the Ottawa Valley in the markets of the United King-
dom and Europe is very difficult, in face of a handicap in
freight rates amounting to $2 per thousand feet. The
GeOrgri.zm Bay lumbermen have some advantage in the
Yosts of logging, but this is not sufficient to offset the
difference in freights. The consumption of the local
Market is equal to only a small percentage of the capa-
City of the mills in the Georgian Bay district, and unless
the United States legislators can be brought to reconsider
the action which they have apparently decided to take the
Output of the mills must be seriously curtailed.

Lumber trade in the Maritime Provinces is far more
Satisfactorv.  We clsewhere show how unusually brisk
the export lumber trade of St. John is, shipments going
thence to France, South America and the United States,
3 well as to Britain.  There are also more lumber
Steamers than usual in the Miramichi river.

COMPROMISING DEATH CLAIMS.

Since last issue we are favored with a letter from the
-Anadian manager of the Mutual Reserve Fund Life Associa-
'on, referring to the case of Dr. Gowland of Hamilton :

also copy of brief describing the case and blank copy of
‘onditional receipt. The letter will be found on another
Page. Mr. McMurtry told us last month, when we enquired
of him about this case, that ¢ Dr. Gowland was reinstated
¥ conditional receipt upon giving a statement that he was
M good health and had been in good health for a year.”
pon enquiry in Hamilton, however, we are told by friends
of the beneficiary that no such statement of health was
mf‘de- Upon the back of the company’s conditional re-
Ceipts, it must not be forgotten, are conditions upon which
Payment is accepted by the company, and which are made
3 part of the receipt ; one of these runs as follows :
First.—That said member is now living, and of temperate habits,

is now and has been during the past twelve months in continuous

g:f;d health, and free frem all disease, infirmity or weakness : otherwise
i

. Payment and this receipt and said policy shall be and are null and

v
w(_“d-.and the sum paid hereon shall be subject to the order of the
“thin nameq person.

be The receipt of 80th July, 1896, according to this, could
of no binding force, since it was based upon untruth, as
si:?ved by subsequent evidence of medical men and admis-
U8 of the beneficiary. If this were the case, the company
itad here a good ground for refusing to pay the claim. But
3Ppears, as we were told in Hamilton, to have refused
4Yment, first, on the ground that the premium was 29
a:sys Overdue, and afterwards upon the ground of the
Ured’s ill health. But nevertheless it offered $1,500,
int afterwards paid the full amount of the claim, $8,000,
comead of standing on its rights. Query: Did not the
makpany’ having waived evidence of health on July 80th,
mente‘ a grave blunder in disputing the policy on the grounds
Pay; 'oned, and afterwards offering a compromise, and then
0g in full ?

WithMr' McMurtry tells us that he has had much to do
Servethe settlement of death claims for the Mutual Re-
tha dunng these eight years past, and has never known
e EOI:“Pany to take an unfair advantage of beneficiaries.
We elieve Mr. McMurtry to be a truthful gentleman, and
3Ve never heard of his beating down policy-holders

ot Y in case of death claims. But this does not alter the
3t his company has acquired a reputation for doing

this very thing. That this reputation is not undeserved
appears from the statement of the Connecticut superintend-
ent, who shows that in one year, 1895, the company, be-
sides its death claims proper, expended $87,976 for * set-
tling and adjusting death claims,” while in ten years it
spent $606,150 in the same way.

ACTIVITY IN NEW BRUNSWICK LUMBERING.

In the harbor of St. John this month there is remarkable
activity. Business in lunber is unusually brisk, and the advent ot
a great number of ocean-going vessels makes the port very busy.
One day last weck there were in harbor fifteen ocean steam-
ships, totalling 25,655 tons and sixteen sailing ships, totalling
13,582 tons—in all 39,247 tons, loading lumber and deals tor the
English and Continen:al market, besidzs those loading for the
United States. Tt is estimated that the quantity of spruce which
these vessels will take away will be not less than 25,000 standards,
or in round figures 50,000,000 superficial feet. This, in addition
to 6,000,000 already shipped this month, will make the ship-
ments for July the largest for any one month on record.

Many are watching the action of the United States Senators
and their tariff tinkering. says the St. John Globe. “ The law
which has been in effect across the line for the past few years,
allowed all lumber cut on American soil, and sawn by American
mill-owners here, to pass into the United States free of duty.
while no matter whether the lumber cut hy Canadian mill-
owners was taken from American soil or not. the Canadians
would have to pay the duty.”

In the vicinity of St. John are fiftcen saw mills: four ot
these have Canadian owners. while the other eleven are owned
by Americans. The Canadian mills above the falls are Messrs.
Randolph & Baker’s, at Randolph : George Barnhill’s mill at
Pleasant Point : W. H. Murray’s mill at Marble Cove : and
below the falls is Messrs. Hilyard Bros. mill or the Strait
shore.

The American mill-owners above the falls are S. T. King
& Sons, at Kingsville : Andrew Cushing & Co.s. at Union
Point : C. F. Woodman's two mills at Milford : Mr. Charles
Miller’s mill at Pokiok; Stetson & Cutler’s mill at Indiantown,
and another at Pleasant Point, Dunn Bros”. mill at Grand Bay.
E. D. Jewett's mill at Millidgeville. and below the falls a--
Purves & Murchie’s mill, West End : James F. Hamilton’s and
James R. Warner’s mills at Strait shore.

Nearly all of the American mills, the Globe adds. are at pre-
sent cutting deal for the English market, and are all being kept
very busy. The.new clause of the Dingley bill says that to
have lumber admitted to the United States free it must be the
product of American labor, that is, sawn by American workmen.
Out of about 700 workmen engaged in the eleven American
mills there are only about twenty-five

American workmen,
while the rest are staunch Canadians.

CANADIAN FLOUR ABROAD.

The progress made by Canadian flour in foreign markets has not
been satisfactory to thoseinterested in the development of the industrial
resources of this country. The wheat of Canada is of excellent quality,
while Manitoba Hard No. 1 wheat has no superior in the wheat grow-
ing countries of the world. The high prices paid for Manitoba wheat
in the markets of the United Kingdom bear evidence that the merits of
this cereal are recognized abroad. But while large shipments of wheat
are exported each year from Canada, the foreign trade in flour remains
very small. The following table will show the value of the exports of
Canadian wheat and flour during the past five years :

Wheat. Wheat Flour.
1892, ..t $12,056,832 $1,860,491
D . 10,152,016 1,798,878
1894, .. . tiiiiiinn i iineenn, 9,556,788 1,842,875
1895, ... iveiieiireeiinennnnn, 7,326,736 1,119,163
1896.... ittt 8,007,959 895,148

As will be seen from the above table the exports of both wheat
and flour have diminished within recent years. The decline in the
flour trade has been relatively greater than in wheat. The shipments
of wheat were 33 per cent. less in 1896 than in 1892, while a compari-
son of these years shows a decrease of 51 per cent. in the exports of
wheat flour. Newfoundland has been Canada’s best customer in the
flour trade since 1894, taking 56.9 per cent. of the total shipments in
1896. 1In the same year Great Britain took 38.8 per cent. of the flour
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shipped from Canada, leaving only about 3 per cent. for other
countries.

The millers of Manitoba wheat are looking abroad for new mar-
kets. As the Australian correspondent of THE MoNETARY TIMES has
shown, Manitoba flour is being shipped to Sydney, N.S.W. This trade
is as yet confined within narrow limits amounting in value to $12,974
in 1896, but shows encouraging signs of development. The trade with
the British West Indies and British Guiana, which was once a source
of profit to Canadian millers, has declined to a value in 1896 which
represents merely nominal existence. The Lake of the Woods Milling
Company has recently made a shipment from their mills at Keewatin
to Georgetown, Demerara, and there are prospects that the Western
millers may recover for Canada what their Eastern confreres have lost.

ON THE CHEESE BOARDS.

The movement of cheese during the week ending July 21st is about
equal in volume to that of the previous week. At eighteen meetings ot
Ontario cheese hoards 33,367 boxes of cheese were offered. Prices
have remained steady, ranging from 7§ to 8 1-16 cents per pound.
There is some difference between salesmen and buyers in regard to
prices and in several instances the boards adjourned with few or no
sales recorded. The shipments of cheese from Montreal for the week
ending July 17th were 104,116 boxes, as compared with 87,341 boxes for
the corresponding week last year. Shipments to date this season are
643,618 boxes, as against 492,002 boxes in the same period a year ago.
For the six months ending June 30th, Canadian cheese exports to the
United Kingdom show a gain of 40 466 cwts. as compared with the
same period in 1896, while the export of United States cheese declined
41,828 cwts. in a comparison of these periods. We append our usual
table of transactions on the Ontario cheese boards :

Date No.of Cheese (‘.hees;e Date
of facto- boarded. sold. Price. next
Boards. mcjefltliyrtg. ries.  Boxes. Boxes. Cts. meeting
Brockville.......... 15 . 3,815 Ceee e eaeaes
Kingston .......... 15 .. 1,485 1,075 8.%-8% ......
Barrie ..... veeees. 18 .. 1,839 1,184 7478 ..
Chesterville......... 15 .. 704 215 8 ...
Perth ............ 16 . 1,200 B 7 I
Brantford...... P .. 2,986 1,961 74-T43 ......
South Finch ...... 16 . 615 431 8 ...
Iroquois ...... . 16 .- 700 500 8% ceee
London............ 17 29 5,420 1,200 73-8% July 24
Belleville .......... 20 29 2,150 1,110 743-8%  ......
Ingersoll .......... 20 .. 3,057 ceee Ce. .
Campbellford ...... 20 .. 1,100 650 T715-88 ...,
Madoc ....... Ceees 20 . 795 45 Ti2-8% ...,
Picton ............ 21 14 1,000 700 T7i:-88 ...,
Peterborough ...... 21 .. 4,600 4,600 88/, Augustb
Napanee .......... 21 .. 536 90 8 ... .
Tweed .c..oo.. ... 21 . 800 725 8-8;% [N
Stirling .......... 21 . 565 395 8-8% July 24

THE LLATE MR. HENRY LYMAN.

An honorable and useful life closed when on Monday last Mr.
Henry Lyman passed away. That gentleman had been a prominent
citizen of Montreal for half a century. Born at Derby, Vermont, in
1813, he came to Canada with his family at the age of three years, and
received his education in Montrea! and in the academy of Ambherst,
Mass. At the age of sixteen he joined the establishment of Hedge &
Lyman, druggists, St. Paul street, the firm consisting of W. Hedge and
W. Lyman, and when it dissolved in 1836, the partnership of William
Lyman & Co. of Montreal was formed, and Mr. Lyman was partner in
that and the successive firms of Lyman, Savage & Co., Lyman, Clare
& Co., Lyman, Sons & Co. In conjunction with the late Mr. Benjamin
Lyman, he established the firm of Lyman Bros. & Co., of Toronto,
more than fifty years ago. Although he recently had retired from
active business Mr. Lyman was at his death a member of both firms.

In various directions the deceased showed his public spirit ; from a
Sunday school to a fire company, he was ready to lend a helping hand
to anything that would benefit the community. And he rendered
valuable services in the developing period of that city between 1850
and 1870. He was at diffcrent times a member of the city council, a
harbor commissioner, president of the board of trade, a governor of
hospitals and charities, etc. In 1867 he was elected a member of the
board of the Citizens’ Insurance Company, and "Succeeded the late Sir
Hugh Allan in the presidency at Sir Hugh's decease in 1881. He was
a director of the Canada Shipping Co. Mr. Lyman was a handsome,
courtly and dignified man, deservedly esteemed for qualities which
made him the friend of the helpless and oppressed.

FOR GROCERS AND PROVISION DEALERS.

Guelph is discussing the probability of the establishment of a pork-
packing factory in that city.

A creamery at Summerside, P.E.I., which has only been opera-
ted for two months, is giving successful returns.

During the month of June the Exeter creamery made upwards of
37,000 pounds of butter, or an average of nearly 1,500 pounds per day-

The lobster fishing season, which was extended on account of the
poor catch, expires on July 24th. This extension applies to all Mari
time Province coasts except the Bay of Fundy and the western and
southern coast of Nova Scotia, where the close season began July 1st.

Cheese is going across the Atlantic in a very lively way. Last
week the shipments of Canadian cheese were 104,408 boxes, which is
far ahead of the like period last year. London and Bristol took 35,-
000 boxes and 33,000 boxes respectively ; Liverpocl 16,400, and Glas-
gow 9,800 boxes ; Hull, Aberdeen, Manchester, Belfast and Hamburg
(Germany), the remainder.

The Government is urged by Maritime Province fishing interests
to impose & duty on fresh fish warehoused in Canada for export equal
to the amount of bounty allowed by the French Government. This
bounty covers the outfits of vessels amounting on an average to $200;
$2 per quintal on the dry fish exported to America, the West Indies,
and west coast of Africa, and $1.60 per quintal to European countries
or foreign States on the shores of the Mediterranean, and $2 per quin-
tal on all cod roes exported to France to be used as bait in sardine
fishing.

A circular has been issued from the office of the general freight
agent of the C. P. R, Mr. G. B. Bosworth, notifying agents and
shippers that when space in the special iced butter cars for Montreal
will permit, and shippers so instruct in writing, cheese may also be
loaded in these cars and transported to Montreal at tariff rates, and
without addition charges for icing. The railroad company, however,
reserves the right to remove such cheese from the iced butter cars to
ordinary freight cars at any points between shipping point and Mon-
treal, when necessary to make room for shipments of butter, which
shall in all cases have preference. Cheese transported at request of
shippers in iced refrigerator cars, other than the established iced butter

cars, will be subject to charges of 10 per cent. over tariff rates, with a

maximum charge for each icing of carloads of #3 per icing

ABOUT DRY GOODS.

The world’s visible supply of raw silk on May 31st last was 1,170,-
073 kilos, against 1,975,048 kilos on May 31, 1896. The average supply
on the same date for the past six years has been 1,562,787 kilos.

The man who does not plan ahead for his business, says the D. G.
Economist, is not likely to make a successful merchant; he belongs to
a class that are spoken of as being poor managers. His business
pushes him instead of him pushing his business.

The suggestion has been made of a tax on the turnover of depart-
mental stores, and some ‘people think such stores can be prevented by
such legislation. It will need more than this to put the department
store out of existence. We cannot exactly expect to pass laws to pre-
vent people patronizing such stores, and it seems that nothing less will
do away with them.

From the last circular of Bavier & Co., dated Yokohama, June 19,
1897: The increased demard from Europe as well as the reports of
short crops in China, France and Italy, have enabled holders to ad-
vance prices from $20 to $30 per picul all round. Crop reports are, as
usual, very conflicting. No reliable estimates can be made before next
month. Meanwhile we are inclined to believe that there will be at
least as much produce as last season, and very probably 10 per cent.
more.

A significant vote given for the new United States tariff was that
cast by certain southern Democrats for a duty upon foreign cotton.
This represented a purpose to try to shelter the Sea Island planters
from sharp competition from Egyptian cotton, the imports of which
have increased in a remarkable manner during the last four years. In
1875, imports of cotton into the United States from all countries
amounted to about two million pounds. In 1896, they exceeded fifty-
five million pounds. These cottons have had value for American
manufacturers, not solely because they were cheap, but chiefly because
they possess qualities not found in cottons grown in the United States.

—The portofMontreal is busy, and shippers are still calling for.
more wharf room, which the government seems in no hurry to grant
The tonnage of ships entering Montreal harbor from the opening of
navigation up to July 1st is 404,000, or some 60,000 more than during
corresponding period in several recent years.
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INSURANCE PARAGRAPHS.

The city of Worcester, Mass., has taken out insurance amounting
to $188,100 on fifty-five school houses in the city.

*“ Order of Home Defenders " is the title of a new insurance order
Started in Minneapolis. As usual, every officer is ‘' supreme” in the
®oncern, from the president to the window washer.

The Merchants' Fire Insurance Co. is the name of a company to
organized under the Ontario Insurance Act, 1897, capital $500,000.
he president is the Hon. G. E. Foster, M.P., ex-minister of finance
he general manager is L. C. Camp, formerly agent in Canada of the

hoenix Insurance Co., of Brooklyn. The head office is to be at
Oronto,

Yesterday's fire at the New Edinburgh flour mills showed the need
o fast-steaming fire engines. The Conqueror was half an hour getting
'0 Work. The fire showed also that some of the hydrants and probably
Some of the water mains and connections in Lower Town are, as was
€ared, hardly safe when.a heavy water pressure is on. Some sort of
Sting seems necessary to give confidence in the conditions in the
OWer parts of the city.—Ottawa Fournal, 20th.

. An illustration of how long fire will burn and smolder without
Riving signs of its presence, is given by the Providence ¥ournal. I;
%as at the ruins of the Masonic temple, which are being cleared up by
aborers in that city. It is over a year ago that the Masonic temple
“as burned to the ground. The workmen, while tearing down a por-

on of the wall which was left standing on the side where a tin shop
Vas located, found quite a fire in progress. They first saw the smokes
4 whep they had pulled down the wall the smoldering embers were
0ned to life by the wind.

On Friday morning last the sawmill of the Royal Paper Mills
C?mpa-ny, situate at East Angus, near Sherbrooke, Que., took fire from
"ction of the machinery, and the flames spread to the pulp mill and

acksmith shop. All three were destroyed, together with 100,000 feet
Umber. Happily the paper mill of the company, across the river,
3s untouched by the fire. Mr. F. P. Buck, of Sherbrooke, is presi-
°0t, and Mr. Rufus H Pope, M.P., general manager of the company.
¢ extent of the damage is estimated at $150,000; insurance partial.
€ mills have been working day and night lately, fulfilling heavy con-

tr. . . i
c:’c‘s, and the enforced stoppage will cause great inconvenience to the
Mpany.

Co We learn that the investing powers of the North American Life
Mpany were recently much enlarged. The company can invest its
ds jp, all classes of debentures, bonds, stocks or other securities of
the Dominion, or any province or municipality therein, as well as in
® shares of well-established incorporated loan companies. It has
Wer also to invest in, or on the stocks or debentures of water-works,
298, electric light or power, electric railway or telegraph companies
w:ﬁrPOrated in Canada. It ha.s also power to buy its own policies as
Al t:‘ th&:.rse of other companies, or to make loans upon the same.
al hls will help to add to the popularity of the company, and should
elp its profits.

fu

CLEARING-HOUSE FIGURES.

the The following are the figures of the Canadian clearing houses for
the, “eek ended with Thursday, July 22nd, 1897, compared with
%€ of the previous week :

CLEARINGS. uly 22. uly 15,
MOntreal o eeeviireeeese, 12094031+ $11506 944
°"9nt0 ...................... 7.462,613 7,352,818
ﬁllfa.x .............. PR 1,224,380 1,288,250
HoPRipeg ... ... vee.. 1,339.930 1,253,198
amilton .............. .o 559,036 632,763
John .. .. ......... Ceeree... 693,929 761,560
$23,364,809 $22,754,933

Aggl’egate balances this week, $3,707,826; last week, $3,368,441.

the C\]ihe. Present has been a great month for conventions. There was
the "stian Endeavor convention at San Francisco, then that of
tute Qaplist young people at Chattanooga Next the American Insti-
an Astruction met in Montreal, and later the Society of Charities
adgqu::“"ction, and the Epworth League, at Toronto. We have not
by € Means of measuring the spiritual benefit of such gatherings,
qu‘ Y are good things for railway travel. Our friends from the
Say States learn something about us by coming over, too. Wemay
tam, efn, and of all American visitors, in the words of the ** Habi-
H"ﬂld flb"ee Ode,” by Dr. Drummond, of Montreal, published in the

ghee den

o When dey‘re comin’ on Canadaw, we alway be treat dem well,
«J Spen’ de monee lak gentilhomme and stay on de best hotel,
'envenu " we will spik dem, an’ ** Come back again nex’ week,”
You was kip on de quiet. an’ don't talk de politique.

ag

—An interesting statement of the cost of the British war vessels
shown in the naval review at Spithead the other day is given by a
correspondent of the London Times. There were 141 ships in line,
and their number and cost was as follows : 21 battleships, $79,000,000 ;
13 first-classcruisers, $28,000,000 ; 26 second-class cruisers, $28,000,000 ;
JL small cruisers, $7,500,000; 20 torpedo gunboats, $6,000,000; 30
torpedo boat destroyers, $6,000,000 ; 20 torpedo boats, $1,500,000 ; 141
ships, costing $156,000,01:0. Chauncey Depew says a German diplo-
mat, who was looking on at the Spithead review, expressed himself
thus: ** Germany has the most efficient and formidable army, and we
are invincible on land. Some of our people are advocating a like ex-
penditure on the sea. But we would bankrupt ourselves in vain. We
could never catch up, as England would undoubtedly maintain her
present preponderance by building ships as fast as we did.”

—A decision of importance to the fishing industry of portions of
the Maritime Provinces was announced this week by the acting Minis-
ter of Marine and Fisheries. The season for lobster taking on the
Northumberland Straits shores and Cape Breton Island closes on the
15th July, but so unfavorable has the weather been for the past six
weeks that the fishermen made poor catches, and the output of the
canneries has been much below the average to date. Urgent requests
were sent to Ottawa for an extension of the season, and, yielding to
these, Mr. Fielding has decided to extend the season to the 24th of
July. To the western part of Nova Scotia and the Bay of Fundy
shores of New Brunswick this extension does not apply, as the season
closed there on the 1st of July.

—1It is of interest, now that wheat has taken a bound upward, and
that in both Manitoba and Ortario the wheat crop prospects are so
good, to learn that the Argentine Republic will have a shortage of
wheat this year. This appears from the fact, wired from San Fran-
cisco, on Tuesday, that two ships have been chartered to carry wheat
to Brazil, one of them the *Comliebank,” of 2,179 tons register, al-
ready loaded and ready for sea. The other, the ** Cressington,” of
2,000 tons, about to begin loading. This is said to be the first time in
history that a cargo of that kind has gone from San Francisco to Rio
Janeiro, Brazil having always depended upon the Argentine for its
wheat supply heretofore.

—The * Canadian Mining, Iron and Steel Manual for 1897 " is
just out, and is filled with information upon all matters relating to
mining in Canada. Referring to the notable mining development of
1896, the manual says: “An approximate estimate places the total
value of the yield at $23,627,305, or an advance over the year 1895
of $1,627,305. The principal products were : Coal and coke, $8,117,865 ;
gold and silver, $4,957,785; copper, nickel ard pyrites, $2,227,303; petro-
leum and natural gas, $1,431,947; structural materials, $4,392,834;
iron ore, $184,313.

—So Sir Doenald Smith, now that he is made a peer, is not to be
Lord Glencoe, but prefers to select the title of Lord Montreal, or Lord
St. Lawrence. It will be better so, for nobody who knows him likes to
associate Sir Donald with anything gloomy -and Glencoe has un-
doubtedly melancholy associations. Besides, the one has an old-world
association ; the others have a new-world. And if we are to have
lords, let us have Canadian titles for them. We are proud of Sir
Donald, and wish to remember him as one of ourselves.

—The resolution of the Montreal bankers, mentioned last week,
namely, that to reduce the general rate of interest on deposits to three per
cent., has been generally assented to; all the leading banks will put the
new rate into force August1st In one or two cases the 1st September
is the day fixed for the rateto come into effect for new business, and by
the 1st December three per cent. will be the rate on deposits in all the
banks, except two of the smaller institutions, who have declined to come
into the arrangement.

—Business revives but very slowly in the United States. Still the
movement has recently increased somewhat as compared with last
year. The totals of bank clearings at eighty-seven cities of the Union
for the week ending July 15th, show total clearances $1,032,479,114, an
increase of 7 8 per cent. as compared with the corresponding period
last year. Outside of New York city the clearances were $448,807,489
and the increase was at the rate of 3.7 per cent.

—It is announced that the annual meeting of the Canadian
Bankers’ Association will be held this year at Niagara Falls, on Wed-
nesday, Thursday and Friday, the 6th, 7th and 8th of October.
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charter, Amount |R&teper Bal. due Deposits | DePosits
for the month ending June 30,/ Capital | Capital | Capital of celnttof Notesin | to Dom, |Bal due to b)??}?es by the
author- sub- paid Rest or Dais‘ circula- | Gov. after | Provincial| pii o |Public pay-
1897. ized. scribed. up. Reserve de;’ls tion. deducting Gxg;:g" payable on :;ge ea tern
Fund. |4eclar'd advances. . emand. a ﬁxced‘:ir:y.
ONTARIO, I
1 Bank of Toronto ........ccccecceneneeens Toronto 2,000, X 3
} Canadian Bank of Commercs. . do o000 commool a0t Ihosedl 7 | Eebme IR vamics 0%l uieew 2
3 Dominion Bank .......... do 1,500,000  1,500,000] 1,500,000 1,500,000, 12 1,117,555 23,186 165 2,844,975 8,331,,411 3
4 Ontario Bank .. do 1,000,000{ 1,000,000{ 1,000,000 65,000 5 832118 17,924 76,368 547,863 2 Y 4
5 Standard Bank. do 2,000,000 1,000,000 1000000 600,000 8 655,034 20,588 SOl Vatoms iomow *
6 *Imperial Bank o 2,000,000f 1,963,600, 1,963,600| 1,156 800 8 1, 243 968 29,056 243317| 3,084,210 5336921 6
7 Traders Bank of Canada.. do 1,000,000 700,000 700,000 40,000 6 687,315 ..iiveeierrnnnn 42,150 1,00 3,22 ¢l 7
8 Bank of Hamilton . Hamilton 1250,0000 1,250,000 1,250,000 725000, 8 950,769 W00l 1003 240106 Pt 8
9 Bank of Ottawa ..... . Ottawa 1,500,000 1,500,000 1,500,000{ 1,065,000 8 1,069,650 16,566 31,875 1,101,694 4144241 9
10 Western Bank of Canada Oshawa 1,000,000 500,000 378,516 112,000 7 248,725... 211,659 1,111,470/ 10
QUEBEC.
11 Bank of Montreal . Montreal 12,000,000 12,000,000 12,000,000}  6,000.000| 10 4,690,496 3,250,384 428,022 21,165,579 0359 1
12 Bankof B.N. A.. do 1,366,666| 4,866,666 4.866,666) 1338333 4 1,192,148 1,551 1190 3229096 1§17'2"81022? 12
13 Banque du Peuple - do 22,965
11 Banque Jacques-Cartier . do 1'%',% 1'?40)8.'% l'%ﬁ% TUUEs 00| 6 Aéﬁ:ﬁ T Y4500 T 5000 70|  SonAes %
15 Banque Ville-Marie ..........c........ do 500,000 500,000 479,620 10,0000 6 301,735 4,959]. .o v 231,556  858.244| 15
16 La Banque d'Hochelaga .. . do 1,000,000 1 000,000 991,890 400,000 7 846,012 20,112 20,493 904.890 16
¢ *Molsons Bank ... . do 2.000,000 2,000,000 2,000,000 1400000 8 1,527,140 21048 19341 4,274,606 gi%;% it
18 Merchants Bank o ‘Cana do 6,000,000 6,000,000 6,000,000 3,000,000 8 2,417,378 221,804 92,268/ 3405,384| 7,833,606 18
19 Banque Nationale ........ Quebec 1,200,000| 1,200,000, 1,200,000 50,000 5 927,203 7,027 76 498 876,925, 2
,200, ,200, ,200, ! 24 f ' 2,0 19 .
20 QuebecBank. ... do 30000000 2,500000] 2:500,000 600,000, 6 916,762 18,228 2,236 462 ;.73%,(1;3; 2
21 Union Bank of Canada do 1,200,000{  1,200,000{ 1,200,000 325,000 6 1,023,7 3 991,763|  3,538,770{ 21
22 Banque de St. Jean........... . St. Joh: . 5 b
23 Banque de St. Hyacinthe.. . St H)!:clt:ﬁhe i:%:% ﬁ,gﬂ g‘%:;gg &5,000 é 2“1);'% ;gfg gg’% g
24 Eastern Townships Bank ... Sherbrooke | 1,500,000| 1,500,000, 1,500,000 785000 7 958,499 T52414|  3236.226|
NOVA SCOTIA.
25 Bank of Nova Scotia ........... Halifax 5 5 5
26 Merchants Bank of Halifax.. do L0000 L0001 1300000 1300001 8 | 1403108 2120442 6945237 %
i e Falif ,500, 1,500, 4,900, 1,075,000 7 11 ,409 2,031,629) 1,673,000] 26
27 People’s Bank of Halifax.. do 800,000 700,000 700,000 200,000 6 553,827 603 487 840,684 27
28 Union Bank of Halifax. do 500,000 500,000 500.000 2050000 6 396,454 299,728 : 28
29 Halifax Banking Co.. do Y =) 500, 4 4 l.341,67§
3¢ Bank of Yarmouth . - Yarmouth %’,% %:&03 %,% 3%()),% % igili:gg 1:18.::2 lg)lg?:lig 23?1
31 Exchange Bank of Yarmouth . do 2 Bl e eeennnnes '
32 Commercial Bank of Windsor ... ~ Windsor %,% %‘,% ﬁgﬁ 1%2',% g 39',1«) (2;6'_%33 ggﬁ:i)% gé
NEW BRUNSWICK. .
33 Bank of New Brunswick .... St. John 500,000 500,000 500,000 600,000 12 472,568 641,220) 1,280,767| 3
34 People s Bank . Fredericton 180,000 180,000 180,000 120,000 8 158,826 90 303
35 St StephensBan weeees  St. Stephen 200,000 ,000 200,000 45,000 6 98.999 103,212 %%,g% g'%
BRITISH COLUMBIA
36 *Bank of British Columbia......... Victoria 9,733,332| 2,919,996 2,919,996 486,666 4 901,805 3,465,280 883,769 36
P.E. ISLAND.
37 The Summerside Bank .. ... Summerside 48,666/ 48,666 48,666 14,000 7 X 17 i ISOTUROSPI ITUUNRRRON 28 044 71,883 37
38 The Merchants Bank of P E.1.... Charlottetown 200,020 200,020/ 200,020 50,000 8 86,530] . ..ovvieenrinnnn 96,856 46,549, 38
Grand total......o.ccrercorrr .. T2.058.6%1| 62713,148| GLYID| 2070799 . .| 32,066,171 1876458 2637778 71466457 120675231
ASSETS.
Demand Balance
. f Balance
Deposits deposits due from Public | Can-
with Notes of Call Lt::ns or at B?l}“)g:'e d::ef::? agents of |Dominion and adian,
Domini GDw?mfor and |Loans on| other ;O;':‘: other |of the B’k B?"k Govern- | Munic. | British
BANK. Specie. '&?:n on| ov. Of| Cheques | Bonds | Banks | p Canad'n| or from | °f from | ment | securi-} and Current
es. | security | oo e and in xed day Banks other other deben- ties other Loans.
g{rg&f_ Banks. | Stocks. | Canada ;g:el; in daily| Banks or Einkis;l t:t?:k:r C:;ta- l::g‘vlgy
tion. secured| oy e in [eXCh'gE:| @ enclgs United " | dian. ties.
Canada. abroad. | Kingdom.
~ ONTARIO, -
B o .| 8610390 1186299 76,117 10400 508405  35808| 126,279 131,092l.............. 10,575 1
1 Bank ol oo oce| 461276 636,333 165,001 97,353 5758] 1,089,518 ceerer. 163.760(386.414 | 73113] 14 o0n3e| 2
3 Dominion Bank...... 471,580 326,959 75,000 310.747|. 872,659 252,018 .. ..ooueen.n.| 208,568| 2,827,431) 7,445,221 3
4 . 108,453 206,046 42,000 33,162]. 115,942 33,537 | 77854 X 77 4
R s 155845 470081 36,101 087 BAND e ! Lo . 2058 LTI 5
6 Imperial Bank 520044/ 806,133 84,872 285,911 522,233 227,580| 1,129,064 7,384,800 6
106,353 301 193 33,100 111,662/ .... 27,676,... 453.743)... 2 7
g "l;;ﬁ(eg El);.n%'i ‘S:"?: 171814 293752 60,000 119,918]. 544,893|... " 528,821 :(;3‘%2.!7)& 8
9 Bank of Ottawa...... 150258 272,062 53,000 140,778;..... 411,258 47%85............., | 6,028,186 9
10 Western Bk. Can ... 23,404 29,320 17,607 323,022 55581 |.ccvereiannns 31,111} 319,973(... coeoeneee.| 1,226 808| 10
QUEBEC. l .
11 Bankof M 1.4 2492147 3214864 265,000 17,642 91,574 34,980 791
1 Bank of popureal-d Tusgiss) 857886 65,669 2 9412214
13 Bank du Peuple...... 107 52 30,755 " 635,772
14 Bk Jacques Cartier.| 32434 204974 22215 11,599 2,780,877
15 Bank Ville-Marie .. 13,978 47,828 20,600 3,058]... . 1,093,576
16 Bkde Hochelaga ...| 1177%04] 540,734| 39,814 13,353 27,852 | 3964,
17 Molsons Bank?...... 340,47, 671648 100,000 191,316 2,958 35 1?3?6%
18 MerchantsBank...... 376,043 891,357 150,312 111,791 17,194,316
19 Bank Natiopale...... 63262 194674 46350 100,000 47,591
20 Quebec Bank ........ 199.976| 341,735 50,000 o 4,212
21 Union Bank Can .. 30041 247.677) 51,000 36,672 695/
22 Bank de St. Jean ... 4,913 15,658 3,213 27,589............
@ B.de SuHyacinhe| LN 10407 14700 69,188
24 Eastern Tp. Bank., 97,300) 100,430 X "
’ EE‘}‘ovf.t\Nsco:é'lA.
25 . of Nova Scotia.| 378. K 73466 221§ 1,139,551l............ 5 7 5
926 Merchants Bk, Hal. }(7]3(;?; 15%)2,:11‘2‘3 g?{gg 96,181 L 139,%31 T 15,000 1 :7«}:7}%'113;2 '}’%{?{2]
27 People’s Bk.of Hal.| 44,975 149,896, 26804 804/ .. p) "20,988 2307,
98 Union Bk. of Hal'x. 33, ,597 P 5,33
20 Halifax Bank'g Co. 65,%; %28:% 222'% l}g.'t'% gg'ggi é'igg'@5
30 Bank of Yarmouth. 32,053 927 4:(]%7 98,474 71:000 '6§9;7&5
31 Exchange. Bk Yar... 1,839 3 - 92, p
3 O Bh Windsor| 18799 21me 3% :]?6:81’5]% vt 1.5373%2
N. BRUNSWICK. |- ’ .
33 Bk, of N.Brunswick| 180687 207.078 93573 107425 weevveveeee 460,786  6.894|...cccenen... 11,736 2,297.451
34 People’s Bank, N.B. 6,519 9,863 6.600/ 5,252|... 12,980 7
35 St Stephen’s Bank,| 10762 11,303 6,197 2 25,835 ég%ﬂg
B.COLUMBIA. |
36 Bk.of B. Columbia.| 554,091| 1,022,643 49,208} 9, 124,855 .c0cicuenrnne [OTORON 199,566| 25,560, 209,809 442,985].............. i [T, 370,950 3,545,761
P. E. ISC{..ABNDlé 849
37 Summerside Bank... 3,083 2,189 2,600|.... 10.415....
38 Mer. Bk. of P.E.L.. 7123 7,258 47811 10488 31871 :g(l)frg
Grand Total ......... 8,663,459 15,921,435] 1,859,936 8,490,673 14,898,679!... 31,645 3,706,062| 188,784 21,387 820 3,131,042| 2,796,936|12385,051| 13,203,897208,527,690)

*And bonus 1%. Returns of Banks of British North America and British Columbia include Canadian business only.
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LIABILITIES.
: Balances Balances
Deposits
L Balances |due to agen-| due to agen- T
mtl:tsh:lr- om cb:n‘::;‘i‘:“;l due toother| ciesofthe | cies of bank, nlo;tlaig::lll:xlél.}:d ,
banks banks, pay- | Danksin | bank,orto | or to other under . Total Directors'
in Canagd bl oi\pdg- Canada in |other banks| banks or foregoin liabilities. liabilities,
securc da’ :la: D at daily or agencies | agencies in hegds €
* | ‘fized date exchanges. | in foreign United .
—_— | T - countries. | Kingdom.
...... 175,036 1,465 8.819]..ccert erreennnns 1,060 10,938,491 441,653 1
513,982 2 2. 23 271,700 91,731 - 2
12,317,293 412,0000 3
5,412,785 181,029) 4
,583,2 169976| 5
[ (TP 10,967,806 227,288 6
[ PR e 149161 5,118,567 149,809 7
229,510 7,862,079 84,483} 8
,368,334 57,328) 9
1,586,089 1,300{ 10
4 242,002 1,367,100} 11
10,395.679 -+ eeverenrrenennen 12
2,134,118 64,947| 13
3,112,390 113,892 14
1,396,495 0,850, 15
4,948,229 179.966| 16
12,265,435 114,438 17
14,943,184 1,478,959 18
4,029,689 544,381 19
8,190,174 208,772 20
6,489,543 209804 21
316,268 17,260{ 22
1,118,310 32,306 23
5,078,048 221,916) 24
92,828 5,037 11,284,723 43,406 25
649,842 52,549 8,792,814 375,807| 26
2,117 2,008,889 48.159| 27
135,884 11,908 2,200,239 173,585 28
117,193 17,739 3033,369 23,309) 29
JUUNN POTRRORPRRO 661,028 51,735\ 30
160,327 32,789 31
44,573}.... 695,877 147,886 32
85,353|. 2,523,203 155,955, 33
45 §25|. 510,818 31,3701 34
i 134924 16420 3
29,898 12,838 31,776 13,035 319,513 5,992,744 Nil 36
...... 138.004 3.936| 37
. 11432 242,248 90,949
12,642 2,910,414 106,583 408,529 2,693,051 582,75, 247.766,1501 737,674
ASSETS.
Voang Other Greatest
Real Mort- Average
to assets Average amount of|
G;“:? Ll? ansl to Estatg gages]on Bank | Potin- amountg of| %moqxrl)ti °l: Notes
ern. ciarloé " | Overdue °“¥,“e "t”t ank | cluded Total sgecie ';q“:’" eso in circu-
Weny OVl debts. y estate | Pré- | upder | assets. eld lation at
of ern- bag: lr(:ot s°lg by| mises. | e fore- during the dhe!d any time
Ca ments. n’ the oin, month. uring durin
Dad premises| Bank. geadg. month. montli
66,263 200,000+ v+ vovene 14,980,619) 609,400/ 1,266,500{ 1,365,800] 1
221,171 157,804]  89,335| 30,315,088] 475000 759,000 2,637,000 2
44,463 263,203 7,706| 15,477,626] 468,000 710,000{ 1,145,000 3
347 169,000 4,227 6,563,829 107.600] 253,600 862,200 4
23 520 110,852  35969] 8,278,235 155,643{ 465,340| 685,159 5
47,341 309,872] 47,901 14,260 090 528, 800943 1,382,694 6
37.918 124,610| 18,040] 5,888684| 107,000 259,356| 692,500 7
58,141 ... 915 77,7031 9,99 061] 161,000 402,000 950,769 8
33,473 130,357| 204,150 9,109393] 151,135 269,756| 1,107,310 9
21,831 17,588 5,797| ..o 7,820 2,105,205 23,622 21,058 284420 10
254,396'  94,580| 3,704| 600,000 72,885 G63,574,386| 2,489,200 3075200/ 4,690,496 11
100,477| 42,0000 3,700 850,000 28,904 12,990,761] 363,781 714,933| 1,199,122] 12
.| 1,383,220) 755,672 21,6391 324,322 110,766| 3.372,177 2 35 23,525 13
12,462 26,934 21,236| 110,000/ '87,933| 3,890.030) 34,325 189,369 448,693/ 14
60,085\ 37,074 25936 46,522| 283,634 1,801,520 ,960 21,420, 30L,735 15
71,992 68,137) 23,195 36,842( 46,568 6,374, 116,577  316,533| 855,290 16
106,340  70,504| 31031 190,000) 35,791) 16,034,1911  342,206!  837,780| 1,564,085/ 17
171,591 26,925) 52,809 539,126] 236,696) 24,184,628] 368,000] 908,000 2,482,000 18
31,043| 13,138 590! 134,791 28830 5,377,592 64,8400 129,796 944,312
49,013) 120593; 9,089 155726 112428/ 11,490,307) 196,120 3(2)6?.(7)25 94;,762 %8
194,792 173,126| 5,347| 199,674 5,360| 8,104,054 26,460|  219,419| 1,036,674 21
25,027] weevveenen. 8,573 14,170 9,815 603,265 1,900 14,500 114,792 22
52,544 31321 1,395 19,181 15,379 1,552,282 13,482 17980 226,934| 23
45.866| 65,521 15977| 120,150 3,668 7,474,525 97,017 98.424| 958,499 24
41,6200 20,375 4,877 48,361| 116,382 14,402,765( 376,756 1,004,757 1,421,740 25
16081 25358 40,146  60) 10374 11541708] 401607 '192.616] 1155558 2
15817) 67,253 3,847 62,826 7,768 9774 43452] 134,122 y 27
14,121 coevveeennifeonniniins 52,000]......c00r0e 2,944,625 33.546] 124979 100,37
14,428 6,745 1,800 5,406) 3,915,112 66,792 129,572 471_233 %
28,704 9,193 8,000 ,033,338 1, 28,083 103,379, 30
6,669 23.603|... 454,085/ 2,160 6,397 39927 3
45,602 2,000 1,174,272 18,454 19,690 134,050 3%
553| ... 30,000| .... 3,674,062 186,199 182,397 193,193| 33
5712 8,500|... 844,355 6,572 9442 174,359 4
14,360 12,000/ ... 689,921 10,480 10 760 98,9991 35
v, 186,661 99,785 69,987| 153,753| 7,053,600] 602,333] 978,007 23665 36
i R 494/ ... 350 250]..0er venan 200,671 808 3,644 38,9682
32,240 5,145) .ooeeeeeens|  1,448] 11,512 3,487 498 513 7,572 6,405 92,864 %

1.427,009| 3.534,163| 1,991,169| 511,204 5,587,046| 1,959,974/ 335,203,890| 8,702,067

15,678,018| 33,070,121

8
0d Imperial Banks bonus of 1%, making dividend of 9%,

J. M. COURTNEY, Dep'y Min. of Fin.

Correspondence,

THE MUTUAL RESERVE.

Editor MONETARY TIMES.

Sir—I have before me your editorial headed
* Compromising Death Claims,” which ap-
pears in THE MoNETARY TIMEs of the 16th
inst. Of course I do not expect any favors
from THE MonNETARY TiMES, but I feel that a
paper which pretends to occupy the position
that your paper does ought at least not to mis-
represent, and before criticising you certainly
should have the facts before you. In this
editorial you say : ** Still, the Mutual Reserve
is not always so prompt and generous; does
not always pay in full when it might be more
creditable to do so.’”” Then you go on to re-
cite the case of Dr. R. H. Gowland. You will
no doubt remember that I gave you the facts
concerning this Gowland claim, of which you
took a memo. However, I will repeat them,
and hope you will feel it your duty to give the
facts to your readers, so that they may know
whether the Mutual Reserve Fund Life Asso-
ciation has acted in a creditable manner or not.

Dr. R. H. Gowland was insured under policy
168920 for $3,000, which policy was issued on
the 13th of September, 1895. He allowed the
policy to lapse on calls 78 and 80, and aiso on
call 86, which was due on the 1st of July, 1896.
On the 30th of July, twenty-nine days after,
the policy was re instated by conditional re-
ceipt, copy of which I herewith enclose. This
receipt 1s issued on the following condition:
* That said member is now living and of tem-
perate habits, and is now, and has been during
the past twelve months, in continuous good
health and free from all disease, infirmity or
weakness, otherwise said payment and this re-
ceipt and said policy shall be and are null and
void, and the sum paid hereon shall be
subject to the order of the within named

rson.” On December 1lth Dr. Gow-
and died, and when the claim papers were
sent in, the claimant’s affidavit showed that
the health of deceased first began to be
affected in August, 1885, and that in No-
vember, 1895, deceased went to John Hopkins'
Hospital in Baltimore, Md., but the doctors
could not locate the trouble. Dr. Bloodgood,
of Johns Hopkins Hospital, states that the re-
mote cause of death was tubercular disease of
the left kidney, of one year's duration. Dr.
Malloch, in his affidavit, states that he attended
deceased in August, 1895, for the disease which
ultimately caused death. Now, in view of these
facts, do you not think the Mutual Reserve
strained a point in paying Mrs. Gowland the
full amount of this claim? My own opinion is
that if this case had been carried to the courts
the Mutual Reserve could have successfully
contested the payment of this claim. Dr.
Gowland must have known when he accepted
the conditional receipt on July 30th, 1896, that
he had not been in good health during the year
revious, and he could not have overlooked the
act that in the previous November he had
been at Johns Hopkins Hospital for treatment,
and he also must have known that in the
previous August he had been treated by Dr.
Malloch for this same disease which ultimately
caused death.

Now, I have had a good deal to do with the
settlement of death claims during the past eight
vears in connection with the Mutual Reserve,
and I can assure you that in no case have I
ever known the Mutual Reserve to take an
unfair advantage of beneficiaries; in fact, my
experience has been that in all cases the direc-
tors of the Mutual Reserve are most anxious to
deal liberally with their policy-holders. If
there is any other information you would like
with reference to this matter I shall be very
glad to give it to you. Would you kindly
return me the conditional receipt, and the brief
covering this Gowland matter, which I enclose.

Yours truly,
W. J. MCMURTRY,
Manager.
Mutual Reserve Fund Life Ass'n Offices, .
Toronto, 19th July, 1897.

—** 1 suppose,” said the amateur botanist,”
“that orchids are the most expensive plants in
the world.”” “I am not so sure of that,’ re-
plied Mr. Dinwiddle. * I have seen the asser-
tion that $500,000,000 is invested in electric
light plants in this country." — Pittsburg

Chronicle-Telegraph.
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GOLDEN ALASKA AND BRITISH
AMERICA.

Much is being heard just now of extraordi-
nary gold finds in British territory near the
boundary of Alaska. A San Francisco despatch
of 16th inst. says that the Associated Press has
received a letter from H. A. Stanley, president
of the Binghampton, N.Y., Evening Herald
Company, telling of wonderful gold discoveries
of Alaska. Mr. Stanley wrote from St.
Michael's Island, where he stopped on his
way to the Yukon mining region. Writing
under date of June 30, he says: * The steamer
* Excelsior,” of San Francisco, was the first
vessel to push her way through the ice to this
station. The ¢ Portland,’ from Seattle, arrived
four hours later. From these vessels we learned
for the first time of McKinley's election, the
result of the Corbett-Fizsimmons prize fight,
and other news of the fall and winter. The
ice went out of the Yukon about June 15, and
the river steamer ‘Portus H. Wear,’ which
wintered at Dawson, 225 miles up, reached St.
Michael’'s June 27. The ‘Wear' brought
authentic news of some of the most wonderful
gold strikes in the world’s history, and brought
also some forty-five miners, every man bring-
ing in $5,000 to $100,000 of dust, and nuggets
with an aggregate of more than $1,000,000

* The richest gold strike the world has ever
known was made in the Klondyke region last
August and September, but.the news did not
get even to Circle City until December 15th,
when there was a great stampede over the 300
miles intervening between there and the newer
fields. On August 13th, George Cormack made
the first great strike on Bonanza Creek, and on
Auvgust 19th, seven claims were filed in that
region. Word got to Forty-mile and Circle
City, but the news was looked upon as a grub
stake rumor. On December 15th, however,
authentic news was carried to Circle City by |.
M. Wilson, of the Alaska Commercial Com-
pany, and Thomas O’Brien, a trader. They
carried not only news but prospects, and the
greatest stampede ever known in this part of
the world ccmmenced. Those who made the
300 miles first struck it richest. Of all the two
hundred claims staked out on the Bonanza and
Eldorado creeks not one has proven a blank.

*In all, about seventy-five lucky miners have
reached St. Michael's. Some brought but a
portion of their clear-up, preferring to invest
other portions in mines they know to be rich.
Among the most lucky are J. J. Clements, of Los
Angeles, who has cleaned up about $175,000.
He brought out $50,000 and invested the rest.
Prof. T. C. Lippy, of Seattle, who brought out
about $50,000 and has $150,000 in sight, and
who claims his mine is worth $500,0.0 or
more; William Stanley, of Seattle, whocleaned
up $112,000 ; Clarence Berry. $110,000; Henry
Anderson, $55,(00; Frank Keller, $50,000;
T. ]J. Kelly, $33,000; William Sloane, of
Nanaimo, B.C., $85,000, and at least thirty
more who will not talk, but stand guard over
the treasurein their staterooms.”

Commenting upon these San Francisco re-
ports, the New York World says there are well-
informed men who look upon the reported dis-
coveries as exaggerated. One of these is F.
Hobart, associate editor of the Engincering and
Mining Yournal, at No. 253 Broadway, who
was interviewed, and said :

* Yes, I have read these stories, but, to be
frank, I do not credit them. Our information,
which is detailed and positive, makes it impos-
sible for me to accept the roseate announce-
mex:it that the Yukon runs over a bed of virgin
gold. .

‘¢ Asa matter of fact some few persons have
struck fairly rich placers in the Yukon district.
But the large majority of gold seekers in that
barren country have been stranded. There is
only a placer yield on record for this section.
No quartz bas been discovered—not a frag-
ment. Of course the placers fed with gold pre-
sumably washed out and worn out during ages
from the mountains indicate the existence of
rich quartz deposits. Along the coast con-
ditions are different. There we have the
quartz mines of Douglas Island, Berner’s Bay,
and Sumdum, all rich, and one—the Alaska
Treadwell—ranking as the largest in the world.

* Our latest advices from the Yukon country
are far from roseate. Miners have been arriv-
ing in numbers all through the spring, but only
at a few points have the placers paid well.
Now comes this story that the waters of the
Klondyke country run with mingled water and
gold dust. I cannot credit it. We have heard

direct from the Klondyke mines, and know that
some of them have been fairly successful. I
cannot say positively who are behind these
boom stories. About two years ago hundreds
of venturesome miners drawn to the Yukon by
false reports of its fabulous wealth were quietly
brought home free of charge by the transporta-
tion companies.

‘ But even if the Yukon gold fields prove to
be peculiarly rich, it will mean comparatively
little to the world. Only the hardiest and most
experienced miners could hope to prosper in
that desolate land. For eight months of each
year no work can be done. The long winter is
of Arctic-like severity. Into four months the
miner must crowd a year’s work."”

BOUNDARY CREEK.

Although Boundary Creek is not experiencing
anything like a boom, there are now more pro-
spectors out in the hills and more men on the
gay rolls than at any previous time in the

istory of the district. As a consequence new
finds are being made and several properties are
now entering upon the stags at which they may
fairly lay claim to be called mines. The indi-
cations are that before snow flies this year it
will have been unmistakably demonstrated that
there are at least a dozen producing mines in
the district, with a favorable prospect of later
developments proving the existence here of a
least double that number. ’

Taking the Boundary Creek mining camps
in alphabetical order, one of the most important
comes first., Central Camp has within its
limits some valuable properties and can show
an amount of development work proportion-
ately large. Just now the No. 7, owned by
the Boundary Mines Company, of New York,
attracts most notice. The manager, Mr. F.
Keffer, M.E., of Anaconda, claims that his
estimate of $350,000 worth of vre between the
surface and the 139-foot level along a distance
of 700 feet, is a conservative one, and the result
of careful calculation. This leaves out of ac-
count ore recently met with in new workings
beyond the limit just given.

Copper Camp, with its big showings of ore,
said to be low grade, is not at present having
anything like the attention it appears to deserve.
On the contrary, its near neighbor, Deadwood
Camp, possesses one of the most noticed mines
of the district, the Mother Lode, owned by the
same proprietary as the No. 7. With an ore
body, proved by tunnelling to be 185 feet wide,
it is naturally regarded as a valuable property.
A winze is now being sunk from the floor of the
tunnel to ascertain whether the ore lives down.
On the Sunset claim in the same camp a 250-
foot tunnel is being driven, with the object of
cutting the ledge.

In Providence Camp, the Boundary Creek
Mining and Milling Co., of Greenwood, is now
developing three of its claims, viz, the D.A.,
G.A.R. and O.B,, a vein of about two feet of
good ore being opened up by a shaft on the
G.AR., and the O.B. quartz vein gives promise
of improving with depth. Some good assay
returns in copper, up to 16.3 per cent., have
been obtained lately from ore taken by Mr.
Bielnburg from his Anaconda claim. Work is
still in progress at the Skylark claim in Sky-
lark Camp. There is not much being done at
present on the Republic Mining Company's
claims in Smith's Camp, work having been
temporarily suspended on two of the trio— the
Republic, Last Chance and None Such. Mr.
J. C. Haas has met with ore on the Golconda
assaying up to $35 13 in gold and has stripped
the ledge for over 400 feet along the surface.

A mining plant, consisting of boiler, hoist,
pumps and two drills, is expected to arrive
shortly for the R. Bell, in Summit Camp, which
claim is owned by the Klough Gold and Cop-
per Mining Company, of Salt Lake City, Utah.
Another claim in the same locality which is
thought highly of is the B C., from which
some excellent ore was got lately. Last on the
list, but by no means least, is the Wellington
Camp, in which are the Winnipeg and Golden
Crown among other claims.—B. C. Mining
Record.

BICYCLES AND HARD TIMES.

-
There are persons in the world who firmly
believe the bicycle to be a potent factor in the
present bhard times. Here is the way one of
them attempts to support his belief. In Roches
ter, N.Y., a city of 180,000 inhabitants, there

are more than 20,000 wheels, as is shown by
the official figures, every wheel being registered,
according to a city ordinance, at the office of
the city clerk.

‘“Now,” says the man, **30,000 wheels in a
city of 180,000 mean one wheel to every six men,
women, boys, girls and babies. Bought, as so
many of them are, on the instalment plan, they
must cost on the average $70 apiece. At that
rate, the money invested in wheels in Rochester
amounts to $2,100,000. Now it is not probable
that any of the purchasers of these wheels earn
any more money because they have them, or
have in any way increased their incomes. They
must, therefore, have spent in that one city
$2,100,000 less for the necessities and comforts
of life, clothing, shoes, food, and the like; and
this, of course, makes the sales of those com-
modities just so much less. In the entire
country it must amount, literally, to hundreds
of millions.

Of course there is another side to this story.
Not all the money spent on bicycles is diverted
from the necessities and comforts of life; to
some extent it means merely a substitution of
one form of amusement or luxury for others.
In many cities, notably Milwaukee, Minneapo-
lis, Rochester and Washington, the street car
lines have suffered severely, and so have vari-
ous forms of indoor and outdoor amusement
establishments. The savings bank men are the
latest to complain. They say that the wheels
are responsible for a falling off in deposits of
many millions.

THE STOCK EXCHANGE.

The Montreal and Toronto Stock Exchanges
have shown considerable activity during the
week. The increased earnings of the two im-
portant railway systems of Canada are taken as
an indication of general industrial improve-
ment throughout the country, which, com-
bined with the immediate prospects of an
abundant harvest to be marketed at advanced
prices, gives a feeling of confidence in Cana-
dian securities as a subject of investment. On
Wednesday, C. P. R. stock was reported as
opening strong in London at 69%, and the To-
ronto and Montreal Exchanges were quick to
respond to this improvement, transactions hav-
ing been made on the Toronto Exchange during
the day at 704. The increased earnings of the
Toronto and Montreal Street Railway Com-
panies, as compared with last year, added
strength to the value of their shares. The
leading industrial securities are very firm.
Toronto Electric has been in good demand on
the local Exchange. Bank shares have held
steady and firm, while some gain has been made
in assurance stocks. The loan companies,
however, have failed to follow the general up-
ward movement, and the shares of a number of
important corporations of this nature remain
depressed.

RAILWAYS IN CHINA.

’

(Railway Age.)

The railway is now nearly completed from
the sea coast to Pekin, and the inhabitants of
the capital city of China have had their first
sight of that terrifying foe to superstition and
national isolation, the locomotive. Next month
work will begimon the Chinese branch of the
trans-Siberian railway through Manchuria,
which is very likely to find its terminus at
Port Arthur, and will open a wide door into
Northern China ; while preparations are going
on for a long line to Shanghai and the south,
and for several shorter roads. Ties and timber
are already being shipped from Puget Sound to
Chinese ' ports, and American locomotive
builders and supply dealers are preparing to
obtain their share of the business which railway
building in China is sure to develop in the
future. American railway men, too, will even-
tually, perhaps, find considerable place on
Chinese railways, but newspaper reports about
the hiring of hundreds of enginemen in this
country at fabulous wages are premature and
untrue. Railway projection and building id
China will proceed much more leisurely than
has been the practice in this country.

—Decker, Howell & Co., bankers and brokers
of New York, have failed, with no preferences.
This firm was one of the largest brokerage
houses in the State. The firm failed five years
ago for $12,000,000, but paid up within sixty
days and resumed business.
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Capital Fully Subscribed,at 25 per cent. premium, $1,000,000

10,000 Shares of $100 Each.

In 1868, the first year in which any reliable records were published, the total amount of life assurance premiums
collected in Canada was $960,381. By reference to the last official returns from the Dominion Government

" Insurance Department it will be 'seen that for 1896 the total life premiums amounted to $10,604,577, and of
this sum no less than $4,529,128 went to foreign companies, a serious and unnecessary drain upon the resources
of this country. Trese and other equally imfortant facts have led the promoters of the Imperial Life Assurance
Company of Canada to feel that an institution conducted upon conservative lines, with a large cash capital, a
large government deposit and a directorate commanding the confidence and respect of the public, will at once
take its place side by side with the older and more successful life assurance institutions of this country. The
fact that at the end of last year policies upon residents of Canada totalling no less than 182 million dollars
were carried by foreign companies, indicates the room for increased home enterprise.

L

I,

The issue of one million dollars capital at a premium of 25 per cent. places this company at its commencement in

the very first rank, and by affording its policy holders and annuitants unquestioned security enables it to start
with the certainty of doing a large and profitable business.

1y,

The insurance plans of the company will be formed on attractive but thoroughly tested lines, assuring best perma-
nent results to both policyholders and shareholders.

Applications for Agenciés will be received by

F. G. COX, rlanaging Director.
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FRENCH SHIPPING BOUNTIES.

The British consul at Rouen, in his last re-
port, refers to the effect of the bounties on
shipping construction and navigation, so far as
the new dockyard at Rouen, the Chantiers de
Normandie, is concerned. Last year thirteen
vessels, of a gross tonnage of 26,383 tons were
either delivered or placed on the stocks. They
were mostly of one type and of the same size—
three and four-masted sailing-ships of 1,950
tons. The bounty on the construction of each
of these vessels is something over #£5,000,
and for the whole the dockyard got from the
nation £68,595. With such liberal aid as this,
shipbuilding, it might be thought, must vield
rich returns; but the fact is that this dock-
yard has not paid a penny to its shareholders
in the three years in which it has been in full
work. Instead of profit, the greater part of
these vessels have been built at a loss, and
quite recently an extraordinary meeting of the
shareholders has been called to increase the
capital and to reorganize the enterprise in a
way which will now be beneficial to the origi-
nal shareholders. So much for the construc-
tion bounties ; but the navigation bounties are
expected to insure good returns. The consul
takes the two first voyages of two of the new
vessels, and shows. what the returns are ex-
pected to be. In one case, the vessel sailed
from Rouen for Newcastle, in New South
Wales, whence it is to go to San Francisco for
a cargo of wheat for Rouen—a total distance
of 32,128 nautical miles—which gives her a
right to over £4,000 for navigation bounties,
and shows a profit of about £4,250, being a
return of over 25 per cent. on the subscribed
capital, if no unforeseen circumstance should
upset the calculations. In the second case, the
vessel went from Rouen to Swansea, and
thence with a cargo of coal to San Francisco,
whence she returns with wheat, and the profits
are expected to be about £4,500, of which
about £3,500 are made up of bounties, while
the proportion of profit to the capital invested
is also wery nearly 25 per cent. ‘ In these
days of low freights and close competition what
shipping companies in England would venture
to hold out similar¢ prospects to their share-
holders? Yet such is the timidity or wise pru-
dence of the French in anything approaching
maritime enterprise that the greatest difficulty
has been experienced in forming a company to
build a steel sailing ship of the type of the
¢ Louis Pasteur’ (the first of the two above
mentioned) and to run her as a commercial
undertaking with Rouen as her port of registry.”

AMERICAN EXPORTS, ETC.

The extraordinary exports of this country
[the U.S.] for the past fiscal year, amounting
to over $1,000,000,000] and resulting in an ex-
cess over imports of $287,500,000, makes a most
gratifying showing, and is in itself a strong in-
centive for the growth of confidence in busi-
ness circles. The present United States Treas-
ury balance, showing $232,000,000, $142,813,-
000 of which is in gold, is also a most favorable
feature. Another favorable factor is that there
is not only a promise of good crops, but also of
high prices ; so that we are now witnessing a
strong stock market and also one equally so for
both grain and cotton, the three markets being
backed by confident buying. This is an unusual
circumstance and one which Wall street has
not for a long time experienced. It foreshadows
also that the import of gold will soon start
this way in exchange for our products and
securities. Europe will be sure to buy both ni
large quantities very soon. Instead of Argen-
tina, India and Australia being exporters of
wheat, as heretofore, and in consequence seri-
ous competitors, they are likely to import more
or less.

The exports of wheat from this country from
the last crop amounted to 147,000,000 bushels.
Appearances indicate that a much larger quan-
tity will be required from our present crop.
This insures a remunerative price for the pro-
duct of this year and prosperity to the farmer.
It is an important factor to nofe that the sec.
tions of the country known as the silver-pro-
ducing States have now become gold producers
on an important scale, owing to the enterprise
of the people having been turned to hunting for
the yellow metal in place of the white, because
the demand for the one is universal and the
other but limited.

It is generally conceded that the advance in
American securities has been without any mate-

rial belp from London, the transactions from
that quarter for some time past having been
purchases and sales for moderate profits and
quick turns. This, therefore, places usina
position of not being compelled to take back
our securities from abroad at high prices. They
are not now held in large quantities in specula-
tive hands on the other side.—Henry Clews'
New York Circular, Fuly 17th.

STOCKS IN MONTREAL.

MoONTREAL, July 21st, 1897.

g
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Stocks.

Average
price 1896.

Montreal ...
Ontario....
Peoples
Molsons...
Toronto .........
Jacques Cartier.
Merchants’
Commerce

C. Pacific Ry
Ld. Grant bnds.
N.-W.Land  [....
Bell Tele......xd,
Mont. 4% stock‘

$7.UOO'... (ST PR IO

TIMBER TRADE IN LIVERPOOL.

Messrs. Farnworth & Jardine's wood circular,
dated Liverpool, 1st July, says:

*“The arrivals from British North America
during the past month have been 38 vessels,
45,348 tons, against 32 vessels, 32,825 tons,
during the corresponding month last year, and
the aggregate tonnage to this date from all
places during the years 1895, 1896 and 1897 hag
been 128,933, 185,708 and 197,349 tons respect-
ively. Business during the month has been
quiet, and the deliveries considerably interfered
with by the Whitsuntide and Jubilee holidays.
Imports have been quite ample in the sensitive
state of our market, but as numerous arrivals
have only come to hand during the past week,
and are still on the quay orin course of dis-
charge, an improvement in the consumption
should be witnessed during the coming month ;
values have been difficult to maintain, a decline
in some articles being reported ; stocks are all
sufficient.

** Canap1aN Woops.— Of waney and square
pine several parcels, chiefly waney pine, have
arrived on contract and are being sent direct
into consumption ; values are well maintained,
Square pine continues neglected. Red Pine
has not been imported ; there is no change in
value and but little enquiry. Oak has come
forward freely ; most of the arrivals of 1st-class
wood, although sold, is still on the quay, but
will be moved off at an early date; prices
are steady, but the stock is sufficient. Elm
has been imported moderately ; there is fair
enquiry, but the stock is ample. Ash still
comes forward too freely from the United
States ports ; the deliveries have been large, but
prices are easier. Pine, Deals, Boards, etc.—
The arrivals have been heavy, but the deliveries
continue satisfactory, and the stock is not ex-
cessive ; there is little change in value to report,
although a few sales have been made at slightly
easier rates.

“ NEw Brunswick AND Nova ScoTia Spruce
AND PINE DEaLs.—Of spruce deals the import
has been too heavy, and although the deliveries
continue fair, buyers show little confidence in
the future, and sales can only be effected at
lower rates. The stock, although much larger
than same time last year, is not excessive, about
9,000 standards of the present stock of 13,950
standards being on the quay or not discharged ;
still more moderate supplies are necessary
to prevent a further decline in value. Pine
Deals.—A few parcels, chiefly from Miramichi,
have arrived, but are only saleable at very low
rates.

* BircH.—Both logs and planks have come
forward more moderately ; the demand and
values, however, continue unsatisfactory ;
stocks, although less than last year, are quite
ample.

“UNITED STATES OaK.—From Mobile there
bas been an import of about 42,000 cubic feet,
and from Norfolk, Va., several parcels of waney

oak. The demand is quiet, stocks are sufficient,
and prices rule low.  Oak Planks.—Although
the import shows a reduction on recent months,
it has been too heavy ; stocks are very large,
prices low, and sales most difficult to effect.
Second quality are practically unsaleable. The
total stock amounts to 452,000 cubic feet.

“ United States staves have arrived freely ;
there is no improvement in values to report,
and stocks are heavy.

* OREGON AND BRITISH COLUMBIAN PINE.—
There have been no arrivals ; the demand has
been slightly better, but there is no change in
value.

‘“ Purcn PiNe.—The arrivals during the past
month have been 10 vessels, 13,111 tons, against
13 vessels, 18,438 tons, during the like period
last year. Of hewn the import has been large,
but there has been a good consumption, so that we
have sufficient though not excessive stock. Of
sawn the import has been small for the time of
the year, the consumption has been fairly good,
and stocks are light, being less than one-half
held this time last year. Deals and Boards
have again come forward freely from the various
Gulf and Atlantic ports ; there has been a good
consumption, but stocks have increased, and
are now ample.

‘*SeQuoia (Californian Redwood).—There has
been no import, and with a rather better con-
sumption during the month, stocks are further
reduced, being now about 71,000 feet.”

Commercial.

TORONTO MARKETS.

ToronTo, 22nd July, 1897.

Damry Probucts.—The receipts of butter
have notbeen large this week. The hot weather
is very unfavorable for shipping purposes, and
merchants discourage shipments at present.
The quality of the receipts coming forward
shows serious deterioration. For dairy butter
there is little local demand; while the export
trade is all but nil. In creamery there is, how-
ever, a better feeling. The local consumption
is fairly large, while exporters find a brisk
market abroad. We quote dairy, low grades,
8 to Yc.; better grades, 11 to 124c. perlb.;
creamery, tubs, 173c.; prints, 17§ to 184c. per
pound. The demand for cheese is rather light ;
local jobbers are quoting 83 to 8%c. perlb. A
firmer feeling exists in evaporated and dried
apples, prices having advanced  to 3c. per Ib.
Eggs are a drug upon the market, and stocks
show considerable deterioration by the hot
weather. Merchants quote eggs at 9 to 10c.
per doz. The supplies coming forward are in
excess of the demand. .

GRAIN.—Active trading has taken place in
the wheat market during the past several
weeks. The statistics of the world’s wheat
supply are very strong, and in view of the good
export demand prices have advanced in the
local market about 3c. per bushel since our
last report The prospects for the 1897 crop-
in Canada are excellent. In Western Ontario
several fields of wheat have already been cut,
and harvesting will be general in a week or ten
days. A Montreal bank has secured through
its agencies in Manitoba a large number of re-
ports on the condition of the crops and agricul-
ture along the lines of the Canadian Pacific, the
Northern Pacific and the Manitoba and North-
western railways, showing an increase from 5
to 33 per cent. in the acreage, calculated to
average 20 per cent. for the whole province.
It is barely likely, however, that this year the
increased yield will be equal to the greater
crop area. The farmers have had some un-
favorable conditions to contend with. Late
frosts kept back the wheat plant; dry weather
resulted in short straw in some sections; hail
and the gophers did mischief in others. The
general result is that in a considerable part of
the province the crop is from a week to a fort-
night behind the average. Favorable weather
can do much to repair what is backward, and
it is remarked that some of the correspondents
noted that rain was falling when they were
writing, and the succeeding warm weather has
attracted general attention. There is an easier
feeling in oats, and prices have declined 1c. per
bushel in view of heavy shipments from the
Western States. Barley is quiet. Rye con-
tinues very firm. Peas are in good demand.
There is little movement in corn. Buckwheat
continues dull.

The stocks in store at Port Arthur on July
10th were 1,611,924 bushels, and there were




Teceived 199,887 bushels, and shipped 657,824
ushels, leaving in store on July 1%th, 1,153,987
ushels.

Hipes anNp Skins.—There has been little
Change in market conditions since our last re-
port. The merchants are paying 8}c. for green
hides and quoting cured at 83c. per Ib, It is
likely that the imposition of the 15 per cent
duty which the United States Congress pro-
Poses to place upon hides will effect a decline
In prices here. Advices received from the

estern States, July 2l1st, reported that the
Volume of business transacted was small, but
that owing to the prospect of an import duty
on foreign hides packers were firmer in their
ideas and held for full values. The close was
Quoted firm at 10 to 103c. for native steers; 93
to 93c. for butt brands ; 10 to 104c. for heavy
Texas ; 9c. for branded cows ; 8% to 9c. for Colo-
Tadoes ; 94 to 9%c. for heavy native cows, and
10 to 10fc. for light ditto. Calfskins in the
local market are quiet at 8 to 10c. Pelts and
ambskins are quoted at 50c. each. Nothing

as occurred to relieve tallow from its de-
Pressed condition.

Hops.—Trade in the local market is very
quiet. Canadian hops, 1896, are scarce, and
When of good quality obtain good prices. Mer-
chants bere are quoting 10 to 12c. perlb. A
grower offered a choice lot of Canadian hops
this week in Toronto at 14c per lb., but it is
Dot likely that at this price he found a buyer.

New York advice of recent date reports that
"‘a fair business only is being effected here,
and the interior markets, to all accounts, are
Tather quiet, aside from the quasi speculative
Movements in contracts for 1897 crops. Prices
are quite steady, however, on stock that will
grade prime to choice in quality, but rather
Wweak on the lower grades. Crop advices
Tom most quarters were of a favorable tenor.

t is too early to base much upon the reports as
to the condition of the Canadian hop yards, but
Present indications point to an average yield.”

Leatuer.—The movement in leather during
the present month has been full of disappoint-
Ment. It was thought that the manufacturers
Would commence to buy supplies for the new
Season’s trade about the middle of the present
Month, but there are few indications that this
Movement is bginning. Tanners are quoting
€ather at the same prices asked when hides
Were worth 7c. per Ib., notwithstanding that an
advance of 1jc. per lb. has taken place in raw
Material. Sole leather remains quiet but

tm in price at previous quotations.

Provisions.—Active trading in pork pro-
ucts continues and all lines are now getting
Within small compass. The present price of
Ve hogs, 5ic., warrants, it is claimed, higher
g"lces for provisions. Rol!s are very firm and
ave advanced lc. per Ib. during the past ten
8ys. There is a good export demand for
anadian bacon. Exporters look for a better
emand in September for Canadian and United
b ates products when the small supply of native
0gs in Europe will begin to have its influence
n both English and continental markets, .both
Of which relied largely upon those sources last
Year, and to much more than an average ex-
teat; whereas this year they will be more de-
Pendent upon us for these supplies than usval.

h ooL.—Another week of tariff uncertainty
3S passed. Advices were received early in the
tvje%k that shipments skould be made to the
thlmed States prior to Friday, 25th inst., and
h: supplies of fleece wool coming forward
q Ve been promptly sent across the line. For
b::Ce wool of the best description 2lc. has
becu paid, but should.tl.le Dingley tariff bill
of Ome law this week, it is likely that a decline

b 2to 3c. per Ib. will be made in merchants’
Q‘;ymg prices. There is little fleece left in this

Untry as a result of the unusual delay in
Ongress in regard to tariff matters.

MONTREAL MARKETS,
MoONTREAL, 21st July, 1897,
a_cﬁs.“ﬁs —The market shows no buoyancy or
Vity, and a cable a few days ago from
On Stol reports a decline in prices offered there.
pots 2bout 150 brls. are in store here, mainly
tin S: and though receipts are small, values con-
to “'g Ow. We quote first quality pots $3.00
tog -05, seconds about $2.80, and pearls $4.30
4 35 per cental.
lige™MENTS aND FIREBRICKS. — Business in these
l‘e(:,s‘ 18 now quiet in character, and the total
'Pts for the week ending to-day are 500 brls.

-

thousand.

goods are still coming to hand in fair number,

and some houses are shipping fall goods already,
but a good proportion of retailers are appa-
rently notin a hurry to fill up their shelves with
these latter goods, and with the present facili-
ties for prompt shipment there is certainly no
object in their doing so. Some houses profess
to find a little improvement in payments. Ad-
vices from Europe would lead some to antici-
pate a possible stiffening of values in cashmeres
and cther lines of woolen dress goods, owing to
the strong condition of ghe market forraw wool.

Dairy ProbucTs.—The week ending the 17th
inst. was another big week for cheese ship-
ments, the figures totalling 104,48 boxes, al-
most double the quantity of the corresponding
week last year. London topped the list, taking
35,000 boxes, closely followed by Bristol with
33,000 boxes, Liverpool 16,400, Glasgow 9,800
boxes, Aberdeen and Hull about 3,000 boxes
each, and small lots to Hamburg, Manchester,
and Belfast. Of butter the exports were 3,234
pkgs. Since last writing the cable quotation
for cheese has eased off a little; local quota-
tions are 8 to 83c. per 1b. for Western, Town-
ships 7% to 8c., Quebec 74 to 73c. Creamery
butter is steady at 17 to 173c., Townships
dairy 14 to 15c., Western dairy 12 to 13c. per
pound.

THE VISIBLE SUPPLY.

The visible supply of grain in the United
States and Canada, with comparisons, is as
follows :—

July 19, July 12,

1897. 1897.
Wheat, bush. ...... 167,242 155,624
Corn s.iviviiinann. . 36,788 23,970
Peas ...... eeieees 169,416 194,931
Oats ......c..... . 451,660 410,696
Oatmeal...., . 121 235
Barley ............ 320,297 34,608
Rye ....coovennl.. 41,712 35,165
Buckwheat ........ 2,481 4,889
Total grain.. 1,209,484 885,690

The stock of flour at Montreal was 19,767
barrels on July 19th, as compared with 25,572
barrels on July 12th.

THE U. S. WHEAT CROP.

The following table gives the estimate of the
United States current wheat crop by the
authorities named : —

Bushels.
Duluth Commercial Record..... . 600,000,000
Minneapolis Market Record...... 575,000,000

|
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of English cement and 60,000 bricks. Quota- Orange Judd Farmer ............ 575,000,000
tions are for Belgian cement $1.90 to $2, Eng- Prairie Farmer ...... ......... 529,000,000
lish $2 to 2.10; firebricks, $15 to 2100 per Cincinnati Price Current ........ 550,000,000
: Chicago Daily Trade Bulletin .... 550,000,000
DRry Goobs.—Sorting orders for seasonable Toledo Market Report .......... 500,000,000

GroceriEs.—The demand for sugars may
now be called almost active. Prices remain
unchanged at 4c. for standard granulated, at
the factory, and 3jc. the lowest for yellows.
Further lots of foreign refined beet root sugar
continue to arrive, but the local refiners have
not as yet done anything to meet the competi-
tion from this quarter. Laid down cost for
German sugar is calculated at about $3.60 per
cental here; buyers, in some cases, insist on
guaranteed weights, which from the nature of
the packages, being bags, it is hard todo, as
there is liabilitv for the sugar to sift through on
frequent handling. Molasses is dull and some.
what easy, with liberal receipts so far, but
three or four more cargoes are still expected.
Some fancy samples of new machine made
China black teas are being shown; they are
designed to compete with the Ceylon and In-
dian goods, and while fairly matching them in
style, have not the flavor or drawing qualities
of the latter goods. A fair number of sales
are reported of new Japan teas at about 164c.
Another C.P.R. steamer is reported on the
coast to-day, with further fair shipments for
this market. It is said there is a possibility of
the Japan Government prohibiting the export
of third pickings. A sale of a car lot of gal-
lon apples is reported at $1 25, and we hear of
a 500-case order for new tomatoes being booked
at 70c. A Denia cable to hand this week, notes
Valencia raisins at 16s. 9d. for shipment first
half of August; 14s. 9d. for second half of
August, and 12s. 9d. for October. No quota-
tions for currants have yet been received.

LeEAaTHER.—There is really no more doing in
this line. Shoe orders are not nearly up to last
year, and manufacturers ars buying only in a
limited way. The market is steady, however,
at quotations, and the unsettling effect re-
ferred to last week has disappeared with
the restoration of hide prices to the old
level by the local association of hide dealers.
We quote :— Spanish sole B.A. No. 1, 22
to 23c. ; do. No. 2, 2Ic. to 22c.; No. 1 ordinary
Spanish, 2lc.; No. 2, 19 to 20c.; No. 1
slaughter, 23 to 25c.; No. 2 do., 19 to 22c.;
common, 19 to 20c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.;
grained, 30 to 85c.; Scotch grained, 30 to
85c.; western splits, 20 to 22c.; Quebec do.,
15 to 17c.; juniors, 14 to 17c.; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 85 to 75c. ; colored
calf, American, 25 to 28¢c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to T4c.;
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TORONTO PRICES CURRENWT.

Wholesale

Clover, Alsike, GOKlAbs ......

Millet
Flax, screened, 56 lbs....

Name of Article Rates. Name of Article

Breadstuffs. Groceries.—Con.

FLOUR: (# brl) .o ¢ ¢c |[Strups:Com. to fine,
Manitoba Patent _......... 47 500 Fine to choice.

" Strong Bakers| 4 45 4 55 Pale .
Patent (Winter Wheat)| 3 75 4 00 | iMorasses : W. I, gal...
Straight Roller . .| 34 33 New Orleans .
Extra....... 290 300 o A
Oatmeal . .1300 000 ’;L [Tacan............
Rolled Wheat .. . g sl g :;:: dom. to imp. ...
Bran, per ton .... || 880 950 Genuine Hd. Carolina...

G Sl’(lc:si: AlLsplices.‘.i.B...
TRAIN Cassia, whole per lb...
Winter Wheat, No. 1...{ 872 073 || Cloves per

. No. 2..1 071 072 Ginger, ground .
Soring Wheat gg- :i] 8 gg g gg ginger, root.
rin eat, D TN b utmegs .
pring, No. 22| 0 ¢6 0 67 & -
“ No. 3...] 063 064 Pepper, black, ground
Man. Hard, No. 1., 40T 078 " white, ground
= No. 1075 076 ||{Sucars
o *  No. J0T0 0T Redpath Paris Lump..
Barley No. 1 .. .1 028 096 Extra Granulated ......
«“ " No.2 .. 026 027 Ver g .
“ No. 3 Extra.....0. 023 023 Med. Bright Yellow...
Qats, .. .| 022 023 Yellow .
l;eas . 8 43 g 44 Demerara....
ye.. {032 03: ||Tgas:
Corn .. 095 025 ’
Brekitciar | D3 21 | [ K
mothy Seed, S, e 1 } ’ -
350 475 apan, Nagasaki, gun
450 525
07 080
065 075
110 120

Provisions.

Butter, choice, ¥ 1b. .| 0 114 0 12
Cheese 0 084 0 69
Dried Apples -1 003 0033
dops .. -1 010 012
Beef, Méss --{ 900 10 GO
Pork, Mess -1 000 13 50
Bacon, long clear .. -1 0 07% 9 07§

" Breakt'st smok'd| 0 11° 0 114
HBMS.ceeeeneeeeieeiiinrennes 011 Q12
atolls ceeeeest 000 0 093
Lard .. .| 0 968 8 07
vard, ¢ (| 056 0053
Eggs, ¥ doz. fresh 4009 910
Beans, per bush.. 1060 065

Leather.
Spanish Sole, No.1......
“ “ N°. ﬂ

Slaughter, heavy
o Nn.1

No.2 *

4
Upper, No. 1 heavy ......
light & medium.
Sk French.........
Domestic...

Hem!'k Calf (35 to 30) ...
Imitation French .. .
French Calf..
Splits, 119 1b..
Enamelled Cow,
Patent .

(4

Sumac .
Degras ......

Hides & Skins.

Cows, green......
Steers, 60 to 90 Ibs. .
Cured and Inspected
Calfskins, green.
Tallow, rough.
Tallow, cau

*  rendered.

‘Wool.,

Fleece, combing ord......
“ clothing
Pulled, combing
“ SUPET ...icvrirennees
extra ...

Groceries,
COFFEES:
{:’va ¥ b, green .........
o “e
Porto Rico .
Mocha ......... crevesesnanann

FRUIT :
Raising
"

layer ....

Valencias, f.o.s
Sultana

Cleancd Currants,
Gulf Currants

Figs,
Almonds, .
Filberts, Sic
"Nalnuts, Mar
Grenoble ..........

COOCOOOOHOOOOOOO OECOOO

BRRELABERESRIBREEBEIREE

CO0OOOOOOHOOOOODOOOOOCOO
7

BREBEREEEEREGETLELRETREN
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ococooco
REREE
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8rR338

coco®
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82"'88‘% 8 BRx®e
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o
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COO0O0OCOOCOOOOOO0OD W

et ek 3 OO wE s
EEE3E8828R8328S B GBS
COO00COOCOOOOOOOOO O

SEREER88

powder, com. to choic’t
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows .
Young Hyson, Moyune,
Yg. Hyson Fychow and

Ceylon, Broken Orange,
Pekoes ......cooecviiiaens
Ceylon, Orange Pekoes,
Broken Pekoes ......
Pekoes ..... ..ceen
Pekoe Souchongs.
Souchongs .
Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes . .
Pekoes
Pekoe Souchong .
Souchong.
Kangra Valley . .
Oolong, Formosa ......
Togacco, Manufactured
Mahogany ...
Tuckett's Bl
Dark P. of W.
Myrtle Navy .
Solace ...
Brier, 7's .
Victoria Sol -
Rough and Ready, 8's.
Honeysuckle, 8's ......

COWOSO OOHOLODOOOOOO

Tienkai, com. to cho't °

14
Yg. Hyson, Pingsuey, 2
Gunpowder, Moyune— g ig
Gunpowder, Pingsuey, 015

OO0 COCOOOCOO00 00000000 OOOS

TRSIIBIBSBIES
COCOSJICOOOOOO WIS Sy S-y COOOCOO0OOCDOOOOO0 COOCOOOOOOCOOOCOD ©OOO0 OO

Wholesale
Rates.
gc $c
0 014 3 01%
1002 0324
1033 0033
030 043
02 035
033 0 60
05 0 06
043 0 06
09 010
11 012
15 017
15 035
18 028
2 0925
60 110
00 110
10 015
20 025
5% 0 05
%08 © oat
03%000
624 3 65
038 0 W
93§0035
0

cCoCocOoOo oo
58 GBETEBBBBEEBREY §Bs8% @b
GESBRESLEBRELSS BaKE G823y 82

(=]

EEgRTRTAE22R02R

Crescent H .
Napoleon, &'
Laurel, 3's. .
Index, 7's
Lily F
Derby, T's. "
Liquor c o
Pure Spirit, 65 o. p....[in 'd dypd
“ o.p..| 12 444
" 25 u. p....| 1 14 03
Family Proof Whiskey| 0 60 2 06
20 W, Preeeers eeeveennn 066
01d Bourbon, 20 u. p. 22
Rye and Malt, 25 u.p. g gg 22
Rye Whiskey, 4 y old 08
“ 5. old 8 gg gg
Hardware.
Tin: Barsperlb...... 8?7 c.
Ingot ..cevrnnneet ol {7?
CopPER: Ingot. 01 63
Sheet........ 192 0 13
LEAD: 0 154 0 16
Pig . oo %
Sheet A
ghot, 1::ommon SR ”é
inc sheet.... 4
Antimony ....... g ggi ggi
Solder, hf. & ht.. o1 1
SoMer, Standard ......| g ] ni
Brass : _Sheet . 0 m?* ey
Iron: Pig ... 00 00 00 00
Summerlee .... 00 00 00 00
Bayview American ... 19 50 00 00
No. 2 Soft Southern 18 00 00 00
Foundry pig . 18 50 00 00
N. S. Siemens 19 50 90 00
Ferrona.... 19 0C 19 50
Bar, ordin: 155 160
Swedes, 11in. 400 485
Lowmoor. 0 054 0 06
Hoops, coo 000" 225
Band, coopers. 210 225
Tank Plates... 335 000
goi:selr gli]vets. Sl 450 5 00
ussia Sheet, per Ib...
“ Imitation g égi g %a
GALVANIZED IRON: -
Best No. 88 ... | 0 03§ 0 o34
“ %6 0 038 0 03
“ ~| 0034 0 043
LB & Cort sy 1
op’ op'd... Spring 974%
Bright ..cocmeeeomecanree 00to g7zz

Name ot Article. nglgzale
Hardware.—Con.
$c 8c.

Annealed ..................... 00 to 3747

Galvanized ... 00 to 2737,

Coil chain g in. 0038 0 LU

Barbed wire, gal. .1 250000

Iron pipe ...... 2to 11 ft net

Screws, flat head .........[ 873 10

" r'u head ... .... 80 j1e

Boiler tubes, 2 in..........| 0 49 0 00

“ “ " 3in. ..| 0104 0 00

STEEL: Cast ......... .| 0124 0 14
Black Diamond | 011 009
Boiler plate, § in. /210 000

[T i T 200 000
woo«  § &thick'r| 200 000

Sleigh shoe .................. 240 000
Cut NaiLs:

50 and 60 dy....... APl go0 00

20 to 40 dy... AP 000 000

10 to 16 dy. AP.[loo00 000

8 and 9 dy.. “AFlow 00

6 and 7 dy. API 300 000

4 and 5 dy.. LAPL o0 000

3 dy. AP0 000

3 A.P.finel 0 00 0 00

Wire Nailsdis.oft $.00

Horse NaILs: {basis.

Pointed and finished ... dis 50%
Horse Skoes,1001bs. ...| 335 0 00
CANADA PLATES:

| 250 255
-130 325
<1815 €00
<1350 365
450 465
550 665
33 34
.| 535 540

WINDOW GLASS:

25 and under ... 123 000

26 to 40 260 000

é} to % 300 000

to 1330 000
Rope} Manilla. basis ..... | g 063 0 00
-1 0 053 0 00

-1 000 0063

Montana ... 1550 517

Keen Cutter 77 800

Lance ... 925 950

Maple Leaf ..{10 25 10 50

4 loﬂs. al

Cod Oil, Imp. gal. | 045 050

Palm, # 1b. 0 063 0 00

Lard, ext 060 070

Ordinary 050 060

Linseed, b X 044 048

Linseed, raw f.o. 04l 045

Olive, ¥ Imp. g 130 140

Seal, straw 046 050

“- pale S, 065 000
Petroleum.

F.0.B., Toronto Imp. gal.
Canadian, 5to10 trls 0 16p ogu;g
Can. Water White ...... 018 0184
American Water White| ¢ 20 0 213

Paints, &c.
e il 3 I
in Qil, S. 15 0

‘White Lead, dr; g 03 5 %

Red Lead, genuine 425 000

Venetian Red, Eng ...... 150 300

Yellow Ochre, French...| 1 50 g 25

Vermillion, Eng...... .| 080 090

Varrish, No. 1 furn 065 100

Varmish, No. 1 Carr 15 200

Bro. Japan ......... {065 090

Whiting ........occe.......| 055 065

Putty, per brl.of 100 1bs | 1 g5 3 e

Spirits Turpentine ...... 042 ¢ 00

Drugs.

Alum..........ccoceniennnnne 1b.| 200 0 00

Blue Vitriol .[005 007

Brimstone .[ 0024 003

Borax......... . 007 009

Camphor ... ..| 060 065

Carbolic Acid .| 031 040

Castor Oil ... 00U 032

Caustic Soda ... ..| 0 023 0 05

Cream Tartar . .1 03 0 30

Epsom Salts 0013 0 03

Extract Logwood, bulk| 013 0 13

" " boxes; 015 0 173

Gentlan...............cccceuuu. 010 013

Glycerine, per lb. 02 09

Hellebore......... ..[013 015

Iodine ......... ..| 400 500

Insect Powder ... ..lu3s 038

Morphia Sul. ... .| 190 205

Oplum ............ .| 425 450

1 Lemon, Super. ..[190 825

Oxalic Acid...... ..[012 014

Paris Green... .| 015 016

Potass Iodide 1350 39

uinine .... {02 030
altpetre.... .| 007 009

Sal Rochelle .{02 030

Shellac ............ .|038 042
| Sulphur Flowers .........| 0 0 04

Soda Ash .........ccec...e. | 008 0 08

Soda Bicarb, ¥ keg......| 2 75 3 00

Tartarlc Acid ...............] 0 38 0 40

Citrio Acid . ...............| 0 46 0.50

Name ot Article.

APPLES—J's,
“ Gallons.
BLUEBERRIES—1's,
“ 2's.

CAR OR CARGO LOT.
1in. pine & thicker, cut up and better
1 in' “ " “ "
1% and thicker cutting up ...
1% inch flooring ......... ..
14 inch ﬂoorin%
1x10 2nd flne 13 dressing and better
1x10 and 12 mill run....... vt e
1x10 and 13 dressing...
1x10 and 12 common ...
1x10 and 12 mill culls ...
1 inch clear and picks...
1 inch dressing and better
1 inch siding mill run ...
1 inch siding common...
1 inch siding ship culls
1 inch siding mill culls
Cull scantling...
1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, commmon
1x10 and 18 spruce culls
XXX shingles, 16 in....
XX shingles, 16 in.
Lath, No. 1
“ No.

Ash white, 1st and 2nd—1 to 3in....
‘“ “ [ “ 4 .“

black,
h,

)
square,

L o
1x4t08x8in
1 toljin...
[ 4 N.‘.'
" 4 ll“.‘

“
"
[T
’ -
“ooa “

Yellow, ¢
Basgwood “

Butternut,
“

Chestnut,
Cl‘Jlen'y

Elm, S.c‘m.
Rock,
Hemlock,
Hickory,
M‘aple,
O?'k, Red. ‘Plain‘"
¢ WhitePlain*
“ “ “

‘“ Quartered *
Walnut, “

s 0D P 1D i B g ot © bk ok O ek et BD) Pk bk ot i BO
= dadar ~A i~k o

Whitewood.

Canned Fruits—Cases, 2 doz. each.
.. doz.

085
170
0 0
000
CHERRIES—'S, ... * 18 000
RASPBERRIES—2's, « 125 188
STRA ¥BERRIES—2'S, " 00 180
PEACHES—2's, Yellow “ 17 200
.« 3's, Yellow... " 250 280
PLuMs—2's, Green Gage ... ........ “ 130 170
Canned Vegetables—Cases, 2 doz. each.
BEANS—2's, Stringless .... perdoz. $0 €5 0 75
¢ 2's, White Wax Lo 061 000
“ 3's, Baked....... “ 100 145
CorN—2's, S.andard “ J50 065
PEas— Q's, ... " 000 07
PEARS—2's “ 1656 175
“ =3 “ 225 335
PumpkiNs—3' ¢ 060 00C
ToMATOES—3's,... ' 075 080
TomaTto CaTsup—Simcoe ... e 085 000
Fish, Fowl, Meats—Cases. 2lb. tins
MACKEREL..... .......... .perdoz $115 195
SaLMon— Indian (Red) “ 115 192
" Horse Shoe, 4 doz. ... « 150 000
“ Flat .... .. . " 165 170
“ Anchor Lo 145 000
LoBsTER—Noble s §'s
XX... et 160 37
“ Noble C x 225 230
and xxx “ 250 %60
SarDINRS—Alberts, §' pertin 018 @
“ “ “ 013 000
i Sportsmen, }'s, key opener ‘0 124 0 00
“ * large, %, key opener * (621 090 °
“ French, 4's, key opener “ 018 0 00
. 4 's’ “ o 0 1 lm
“ w b « 016} 00C
“ " ls “ 0 0 %
“ Canadian, §' ] 005
CxickeN—Boneless, Aylm .

2 doz.... r doz.0 00 8 35
TurkrY—Boneless, y “ 000 235
Duck—Boneless, 1's, & doz. “ 230 235
LuncH ToNcur—1's, 9 doz. “ 000 27
Pigs' FEer—1's, 2 doz. ... “ 000 2335
CorNED BEEr—Clark's, 1's, “ 000 125

“ ¢ Clark's, @'s, 1 doz, “ 230 240
“ “ Clark's, 14's,1doz... “ 00 0015 00
Ox Toncue—Clark’s, 24's, 1 doz.

Paragon ........... 875 900
Luncu ToNgue—Clark's, 1's, 1 doz 000 335
“ “ “ s, w “ 000 675
Soup—Clark's, 1's, Ox Tail,2doz.... * 000 140
“ Clark's, 1's, Chicken, 2 doz... 4000 140
Fisi—Medium scaled ... v 007 009
CHIpPED BEEF—3}'s and 1" 170 38
SMELTS—60 tins per case 300 000
SHRIMPS ... 325 000
CovE OYSTE 130 140
" 922 235
FINNAN HADDIE—F] 100 130C
KippERED HERRINGS 165 180
FRESH o 100 115
BroaTers—Preserved 18 2w

Sawn Pine Lumber, Inspected, B.M.

Hard Woods—¥M., ft. Car Lots.

$24 00 26 0
33 00 36 00
24 00 26 00
16 00 00 00
00 00 16 00
25 00 28 00
16 00 17 00
18 00 20 00
13 00 15 00
9 00 10 00
28 00 30 00
20 00 24700
14 00 15 00
13 00 16 OV
10 00 12 00
8 00 10 00
800 9 W
12 00 14 00
10 00 11 00
9 00 10 00
20c 230
110 130

150
130 000

8RR
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llarness, 24 to 27c.; buffed cow, 12 to l4c.;
&xtra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
Polished buff, 11 to 13c.; glove grain, 12 to

13c.; rough, 22 to 23c.; russet and bridle, 35
to 45¢.

Hipes.—The lozal association of hide dealers
have not been able to sustain the position they
took last week in putting the price of green
hides down tn the basis of 7c. per 1b. to

Utchers, and restored the quotation on Mon-
ay to 8c. The competition from opposition
uyers had something to do with this, but the
Strength of outside markets also helped. They
ad contracted with tanners for quite a fair
Quantity of hides at 7jc., and bave still some
Orders on thkat basis to fill. Calfskins are
fegularly qnoted at 8 and 6c. per lb, though
In some cases it is reported 9c has been paid
for No. 1 lambskins, and clips 25c. each.

METaLs anp HarRpWARE —Some further
fair orders are reported for Hamilton iron at

Quotations Siemens and other domestic brands | Tall

Seem entirely out of the market, and little is
Ing done in Scotch iron. Warrants are easier
and cabled 44s. 1d. Domestic bars are easy at
1 30 asa mill price. Terne platesare veryscarce
On spot, a difficulty being reported in filling
Orders. Tin plates are also very firm. Canada
Plates are reported to have been sold in quantity
low $2 10, but jobbing prices are asquoted. We
Juote :—Summerlee pig iron, $17 to $17 50 ex-
ship: Carron, No. 1, $17: No. 3, $16 25: Ayr-
Some, No. 1, $16 50; No 3, $16 Shotts, $17 25
017.50; Carnbroe, #17.00. ex-store: Siemens
Pig No. 1, $00.00: Ferrona, No. 1, $00.00:
amilton No. 1, $1600; No. 2, ditto, $15.25:
Machinery scrap, $15.00; common do., $12.00
t°.l3.00; bar iron. Canadian, $1.30 to 1.35;
British, $2.00 to 2.15; best refined, $2.40.
W Moor, $5; Canada plates—Pontypool,
Or equal, $215; 52 sheets to box: 60
Sheets, §2.25: 75 sheets, $2.35: all polished
anadas $2.40; Terne roofing plate, 20x28,
600; Black sheet iron, No. 28, $2.25:
0. 26, $215; No. 24, $2.05: Nos. 17,
#2: No' 16 and heavier, $2.15: tin plates
TBradley charcoal, $5.60 to 5.70; charcoal,
LC. Alloway, $315 to 895; do, 1X.
93.90 104.00: P.D.Crown, L C, 83 60 to 3.75 .
O, IX. $4.50; Coke I.C., €290 to 3.00 ;
Co e, wasters, $2 70 ; galvanized sheets, No. 28,
Tdinary brands, $4; No. 26, $3.75; No. 24,
& 50 in case lots: Morewood, $5.00 to 510 -
'0ned sheets. coke, No. 24, 53c.; No 26,
C.. the usual extra for large sizes. Canadian
hands, per 100 lbs., $1.75; English ditto, $2;
00ps and bands, $1.80 to 200. Steel boiler
Plate, 3 inch and upwards, $1.85 to 1.90 for Dal-
; : and equal ; ditto three-sixteenths inch,
d2~50: tank iron, } inch, $1 50 ; three-sixeenths
t°-2 $2.00 ; tank steel, $1.75; heads, seven-six-
®enths and upwards, $245 to 2.50; Tussian
3. net iron, 9c. ; lead, per 100 lbs., pig. $3 35 to
o ; sheet, $4 to 4.25: shot, $6 to 6.50 : best
s‘a§t~8teel, 8to 10c.; toe calk. $2.25 ; spring, $2 50 ;
ne‘Eh shoe, $1.85; tire, $1 90 ; round machi-
STV steel $2.25 ; ingot tin, 16 to 164c. for L. &
oo Straits, 153 to 154c. ; bar tin, 163 to 17¢
Si‘lzot.copper. 113 to123c. ; sheet zinc, $5t0$5.25;
s ®Sian spelter, $4.65 to 4.75; Veille Montagne
tg’eher, $4 75 to 5.00 ; American spelter, $4 60
475, antimony, 84 to 9c.

OXLS. PAINTS AND GrLass.—The demand is
n0;‘1’),Comrxa.ra.tively slow in these lines, and
Th '0g of very special interest presents itself.
the \2Ssociation of oil and turpentine men in
est is said not to be working harmo-
Y, but prices are steady locally as revised
re Week. With the advancing season Paris
in g“ 1s a little lower, and is now offered at 13c.
Turu]k' and 14c. in pound packages. We quote :
1, Pentine, one to four brls., 41c.; five to
ra ® barrels, 40c., net 130 days. Linseed oil,
40c-.°ne. to four brls., 41c.; five to nine brls.,
Dige oiled, one to four barrels, 44c.; five to
Chig Tls. 43c., net 80 days: olive oil, ma-
Gas“)'. 90c.; Nfld. cod, 40 to 42c. per gal.;
Pe oil, 30 to 38c. per gal.; steam refined

0] &y t0 48c. per gallon in small lots. Castor
u're to 9c. as to quantity. Leads (chemically

o limd first-class brands only), $5.00,

No 4} $4.624 ; No. 2, $4.25; No. 3, $3.87% ;
req 5 $3.50 dry whitelead, 4} to 43¢ : genuine

Rioyg)
lag

WoorL —The molerate degree of activity
noted last week on the part of millmen in buy-
ing, has been fairly maintained, and local
holders of Cape wools are indifferent sellers
except at an advance, and quote 16 to 17c. stiff.
London advices show a maintenance of the
advance last week noted, and a cable received
here from the Cape, Monday, announce an ad-
vance there of about a half penny. B.A. is
quoted at 30 to 35c. In domestic we hear of
no transactions.

LIVERPOOL PRICES.
Liverpool, July 22nd, 12.30 p. m.

Wheat, Spring ...
Red Winter ...
No. 1Cal
Corn
Peas

wSH:qn'

Bacon..ml'x.e.::vy
Bacon, light...

allow ............

Cheese, new w .
Cheese. new colored .

EXCELSIOR LIFE INSURANCE GO.

INCORPORATED 1889.

Head Office—Corner Adelaide & Victorla Sts.,
TORONTO, CAN.

Total Assets, $40J.000. Most attractive plans of Insur-
ance in existence. Coupon Annuity Bonds on life and
endowinent plans. Endowment Policies at Lite Rates.
Half Premium Policies. Policies also issued on all other
approved plans. Write for particulars before insuring
elsewhere. Reliable agents wanted. E MaARSHALL,
Secretary. K. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Estabilshed 1875.

CReOHD

of New York

EDWARD W. SCOTT, President.

General Avents wanted in unrepresented districts.

37 Yonge St., Toronto, Ont,

e FArmers’ ]‘radcrs’

Liberal Policie LIFE AND ACCIDENT
Economical
ASSURANCE (0 ,Lta

Management,
Head Office, ST. THOMAS, ONT

Authorized Capital .oee o $500,000 00
Subscribed Capital 350,000 00

J. H. STILL. Pres. OHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary,

Agents wanted to represent the Company.

Apply to R. H. Matson, General Manager for Canada, t

fhc Northcrnv Lifc

Assurance Company

of Canada.

Head Office, London, Ont.

Authorized Capital, $1,000,000.
Subscribed Capital,  800,000.

Hon. Davip MiLLs, Senator, Pres. E. JoNEs PARKE,
Q.C., 1st Vice-Pres. THoMas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county,

JOHN MILNE, Manager.

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.
WO00D & KIRKPATRICK, - Agents, Toronto,

57th YEAR.

Gore Fire Insurance Go,,

GALT, ONT.

... 8 1,570,312 00

11,886,801 00
Total Assets ......... 349,938 82

\
i
!

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20%, and '94 and 93 10% of all mem-
bers' premiums,

President,
Vice-President,

Hon. James Youna,
A. WaRrNock, Esq.

Manager, R. 8, STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Busines; done on the Cash and Premium Note
System,
CHAS. DAVIDSON,
Secretary.
- Guelph, Ont.
A. SHAW, Agent,
Toronto St.,, TORONTO.

JAMES GOLD'E,
President.

Head Office,
HEKBERT

Assets,

The Metropolitan has $150,000

ment, for the protection of Policy its holdersin Canada.

TEN DOLLARS A MINUTE!

This is the average amount being paid to the Policy-holders every
every day, of every week, the year through,

minute of every hour, ot
by the

METROPOLITAN

Life Insurance Co. of New York

$25,592,003.78

in Dominion of Canada registered stock on deposit with the Canadian Govern-

Cents Fer week (and upwards) will secure a
poli

S

c

All ages éom 1 to 70 are taken.

Males and Females insure at same cost.
Only healthful lives are eligible,

All policies in immnediate benefit.

Think of it!

1gs O 4to 4jc.; No. 1 redlead, 3§ todc. ; putty,
‘265tt0 $1.70 in bulk, $1.75 to 1.80 in blagder);, !
49 t: 210 in tins; London washed whiting,

T
8;3;181.50 to 1.75; yellow ochre, $1.25 to 1.50; |
in buy Ochre, $1.75 to 2.00 ; Paris green, 13c. I
. 5‘0‘\ packages, 14c. windnw glass. $1.25
reay, . fept for first break; $1 35 for second
» third break, $2.80. !

.

Ordinary Department.
Policies) for trom $1
their provisions,

BRANCH OFFICES IN CANADA:

1000 to 820,000, premiums payable year!
contain no restrictions as to travel and residence
5c. - Paris white, 85 to 90c. : Venetian and the premium rates are extremely low. We invite comparison o

Its great feature Is Its INDUSTRIAL PLAN OF LIFE INSURANCE
¢

‘ C
¢

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a tamily of SEVEN PERSONS,

Sixty Thousand Families will recelve the proceeds of its Policies this yoar

LAIMS paid immediately at death.
No initiation fee charged.
Premiums collected by the company weekly
the homes of policy-holders.
No uncertain assessments—no increase ot pre-
miums,

The Company in this Department issues all the ap
roved forms of insurance (and some novel forms of
y, half-yearly or quarterly. The policies are liberal in
N Provide for immediate gnymont of claims
rates with the rates of other companies.

Toronto Ont., Room B, Confederation Buildings—F. L. PALMER, Supt.

Montreal, Can., Board of Trade

Hamiltsn, Ont., 6§ James Street S.—G.

Building, 43 St. Sacrament St.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—D. G. C. Sincr
London, Ont., Room 4, Duffield Block—], T. MERCHANT, Supt,

C. Jeprson, Supt.

(Rooms 529 to 533)—CHas, STANSFIELD Sap

AIR, Supt,

Agents wanted in all the principal citles. For informatioa apply as above
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ommercial Union

STOCK AND BOND REPORT.

$ | Capital | coni Divi. | CLOSING PRICES.
apita end | — e e
Assurance Co., Ltd. BANKS. & | Sub | paidup.| RSt | jait6  Tomowro, (Cash val.
Of LONDON, Eng. " ’ Months.| July 2ist, '97 !per share
Fire . Capital & Assets | British Columbi .| $100| $2,919,996(89,919,996| § 486,666 43 125 130 13500
H 527 000,000 British North America ............ 243 | 4,866,666 4,866,666/ 1,338,333 2 107 1t 260.01
- ! ’ ’ Canadian Bank of Commerce 50| 6,000,000 6,000,000| 1,000,000 3% | 126 1974 63.00
Llfe H " b — Head | Gommercial Bank, Windsor, N.S. 40 500,000f 346231 108,00¢|, 3 112 16 44.80
' Canadian Branch — Head | pominjon .................. 50| 1,500,000] 1,500,000 1,500,000 3* 2343 235 117.:9
. { Office, Montreal. Toronto | gagtern Townshi 50 145 150 72.50
M arine | Office, 49 Wellington St. E Halifax Banking Co. ... 16’8 000 3, 45. 150 29.00
K WK BN, o vork | Hochelaga .. 100 s |10 1% 15000
Gen. Agent for Toronto and Co. of Yor! Imperial 100 4 1854 186 185.50
La Banque du Peuple.........cocovvivuevruenns [oennnans pend -
. : - ~ | La Banque Jacques C 25 3 82 90 21.00
° La Banque Nationale... 20| 1,200,000 1,200,000 50,0 23 92 76 14.80
Merchants Bank of Canada 100| 6,000,000/ 6,000,000/ 3,000,000 4 173 177 173.C0
Merchants Bank ot Halifax 100| 1,500,000, 1,500,000/ 1,075.000| 34 174 1764 172.00
Molsons o 2,000,000| 2,000,000 1,400,000 4t | ...
Montreal... e iﬂgg 12.%,000 12,%.% 6.%.% g ;2&} 6& 460.00
New Bruns ) 3 3 26 261 260.
INSURANCE CO. of Edinburgh Nova Scotia 100} 1,500,000| 1,500,000] 1,500,000 4 201 06 201.00
ke R e
ttawa... 1000, 1500, .065, 1 00
LANSING LEWIS, Branch Mgr., Montreal. Peop{e's ga k OEN%““ 1% 700000 .{g'% %'om i 100 1%
People's Bank of N. X X 0000 4 | ... [T
A. M. NAIRN, Inspector. uek . }% 2.%.(!” 2,%,(11) 600,000 g 1163 119 116.75
t. Steph ! , 0000 3 | ... . |
MUNTZ & BEATTY, Reeldent Agents, 15 To-| S "0 50| 1,000000] 1,000000| 600,000 4 iroy 11 825
ronto Street, Toronto. ¥o:3mo 100 2.000.% n,%),% 1,800,000 g 27 230 7.0
raders X X 0000 3 | e e
Telephone 2309. Union Bank, Halifax . 500,000| 500, wo00c, 3 | i3 197 61,00
COUNSELL, GLASSCO & CO., Agen's, Homilton. | Union Bank of Canada 1,800,000 | 1,200,000 325,000 3 100 120 60.90
Ville Marie 100 X 479,620 10,000 3 70 100 70.00
S . i e e | Western 100 500,000/ 378516' 1120000 33 | ... .. R
Yarmout % 300,000 300,000 49,000 3 116 118 87.00
. L . N o
OAN COMPANIES tAnd 1%
~=tSSW | uxLER BUILDING SOCIETIES' ACT, 1859 bonus.
' gﬁﬁg;ﬂw;‘all‘ Savings &lL;)a.n [T Y~ g %,% 3270,8&1) %,ggg 2;,
n; oan Association ..... X ) )
e o eottoes monager| T S B ) B o R 1
anadian Savings & Loan Co...... )| 0 \
GEORGE SIMPSON, Resident Manager Dominion Sav. Inv, Soclety . B 10000 %% (0000 %
reehold Loan & Savings Com 1919, 5
WM. MACKAY, Assistant [1anager | Farmors Loan & Savings <:om§:nn)¥ ...... 50| 1,057350| 611,430 163,475! 3
BEATTY, Resident Agents, | Hamiton Peovident & Loas Sos. 1001 T500000| 1100000 seom| o
MUNTZ & BEA » Residen gents, | Hamilton Provident & Loan Soc.... ,500, ,100, Y
Landed Banking & Loan Co. ... 100 ,000 684,485 160,000 3
15 Toronto St., ToroNTo. Tel. 2308, o :d° CLaos gﬂob:{)g:mé daLo . gg . 8(7,8'700 . %,% v 4‘?&0 3
Ontario Loan n. Co., London ... ,000, ,200,! 470, 3
C. S. SCOTT, Resident Agent, HaMiLTON. Ont. Ontario Loan & Savings Co., Oshawa... 50 300 300,000 75000 3&
- | People's Loan & Deposit Co ............... 50 600,000 600,000 40,0000 ...
Union Loan & Savings Co. ........... 50| 1,095400| 699,020 000, 3
(] ’ Western Canada Loan & Savings Co.... 50 { 3,000,000 1,500,000 770,000, 3
Millers’ & Manufrs Ins.Co| ™ oo revee sces
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)|
EsTasLISHED 1885, Central Can. Loan and Sav'lngs Co... 1% g:%:gg)) 1 %'&% ;&‘% :l’%, 1o 1222 194.00
London & Ont. Inv. Co., Ltd. do.| 00| 2.750,000| 550, 160,000| 3 20
London & Can. Ln. & . Co. Ltd. do. 50 | 5,000,000/ 700,000/ 410,000 T A 3550
HEAD OFFICE: Land Security Co. (Ont. sla.)... 100 | 1,382,300| 5484981 4500000 3 | .. ... | ...
Queen City Chambers, Church St., Toronto, Man. & North-West. L. Co. (Dom. Par)| 199 | 15500,000{ 375000 111,000 3 | 77 7o .
DIRECTORS: “THe CoMPANIES' AcT,” 1877-1889.
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres. émpeg&] g:dm; a& lnvesu]nlent C(c:u Ltﬁ..(i. 100 gg.% w,% 160,000 3 J T
. . | Can. Lan ational Inv't Co., Ltd.| 100 | 2,008, 1,004, 350,0001 3 102 102.00
Tros. WaLMsLEY, Treas. Hucn Scorr, Mgr. and Sec. | £&0; pOPReq (o) 08 BV 0 %1 "% | “sraseo| 973 50000 2 I .
Adam Austin, Inspector.
ONT. JT. STK. LETT. PaT. ACT, 1874.
- . British Mortgage Loan Co. ............ 100 450,0001 314,765 90,000/ 3% | ... .
This Company was organized in 1895, specially for | Ontario Industrial Loan & Inv. Co. 100 466,800 314,386 150,0000 3 | ... RO B Treesy
the purpose of insuring manufacturing industries, ware- | Toronto Savings and Loan Co. ...... ...| 100 | 1,000,000 600,000 105,000 3 i1 1133 111.00
houses and contents. . . - *quarterly’
The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute INSURANCE COMPANIES. Par
security. . RAILWAYS. value | London
The system adopted has been to inspect all risks EncLisH (Quotations on London Market.) . % Sh, July
before acceptance and fix the ratetobe exacted equitably
in accordance with the hazard assumed. 5 = [ e —_ S
h this compsny have made a| No. |y, . 8|8 | Last |iCanada Central 57 1st Mortgage.........| ... | 103 ,105
nlen:umﬂz of 0108.000',-00y on the current | Shares | "SY Nauz or Courany |3 2% | Sale. | Canada Pacific Shares, 37, ...... $100 4 663
rates charged, in addition to which, on th- ‘g“‘l‘(‘- dend. 3g|ga C. P. R. 1st Mortgage Bonds, 5% . | 117119
rites exacted by us, dividends have been de- [ Stock. A< July 8 do. 50 year L. G. Bonds, 3% ... | 107 109
clared to policy-holders amounting to over - i Gran§ Trunk Con. stogk ......... 100 63
$24,000,00, together, making the very sub- 57 perpetual debenture st v | 1327 134
atantial sum of over #182,000.00 that our % do.  Eq. bonds, 8nd charge 6% 124 126
policy-holders have savet during the eleven do.  First preference,...... 10/ 38 39
years we have been in operation. 250,000 ..| 20 [81-5! 108 11 do. Second preference st p 234
. . 50,000 50| 6 413 4 do.  Third preference stock 123 13
As no canvassers are employed, dealing directly | 940600 ; 10| & | 11} 12] [Great Western per 5% debenture 100 | 125 127
with the assured, those desiring to avail themselves| “go000| gyps Imperial Lim. . 20 | 5|31 39 |[Midland Stg. 1st mtg. bonds, 5% 100 | 102 104
of the advantages thus offered will please address lg'g mb) Lancashire F, 2| 2 4 5 Tort;g:o. G:‘ey & Bruce 47, stg. 100 | 107 109
d ’ nce Co. 5 London Ass. Corp. 25 |1 mortgage .........
Millers’ and Manutacturers lnuur; Co. | 10000l 10 |London & Lam bl 10 %ﬁ
32 Church Street, Toronto, . 100/ 20 |London & Lan. F....| 25 2%
39&,’7&% géi lﬁlv‘:tlﬁon. %G&Fi’& L. f&l}i ')
) 2 orthern F, 10
110000  ps|North British & Mer | 85 | 63 SECURITIES.
he DOMINION Life| 2% & = 2
The IT€ | 13534 58y [Roy, 2| 3
50,000/ ... Soottish Imp, 10| 1
‘ss“nA“cE GWPA"Y Standard Life 50|18 | . Dominion 57, stock, 1808, of Ry. loan ..
Sun Fire.... .| 1010 30- :; go. %g%, tls, 6, B....‘.‘.
o. % do. , Ins. stoc
HEAD OFFICE, . . ., . . WATERLOO, ONT CANADIAN, do. ,sgz do. Ins. stock ....
- Montreal Sterling 5% 1908 ..
10,000 7 [Brit. Amer.F. & M...| $50| $50 do. 5% 1874,
Authorised Capital... .$1,000,000 g’% ig chadfe; Laltfl‘Llfe :&9 tlsg e rg:i c 1879, %27. e | 104008
onfederation ... ... |[Toronto Corpora onm, 6%,
Subscribed Capital ................. . 287,600 g:gg 12 Sun bl;:ﬁep?::' Co. % go, ?do' 6%, 1906, wswg “’1%;’;? ls);b' 100 {‘1,2
-up Capital ............. uel o. 0. oon. deb. %e.. | 100
Paid-up Capital ... - 64,400 2,000 10 §;neen City Fire, 900 .|| do. do.  gen. condeb, 1919, 5%.. 116 119
10,000 10 estern Assurance..| ' | 20 ‘.65&16531 3°' ddo. Lo 1b°"d§ 4 }ggg. :774 104 igg
InnEs, M.P., Pres. CHR. Kunpr, Vice-Pres. 0. 0. ocal Imp. Bonds 1918, 47%...| 100
Jauzs N'l‘ﬂos. HiLL1ARD, Managin, Director. | Cltyd:f Otu‘:’; Sth onds iﬁ 33772 }[1)% fl‘é
CHas. A. WINTER, Supt. of Agencies. DISEOUNT RATES. London, July 9 Tl do{ tawa, Stg. 4% % vour G| 118 15
Policies unrestricted as to travel or occupation. Firs ‘t'y o Que‘l‘:‘eo, con., %ggg' t i Hg }19
Canadian company to give patrons benefit of Extension | Bank Bflls, 3 months . P “ “  sterling deb. 1923, 47...| 103 105
Clause, and only company giving equal privileges and do. 6 do. 1 1516 “  Vancouver, 8 100 4% 103 1%
ates to ladies. Tl'adaoBllls.% 30. 13 ug “ " 1910, 4% | 106 1(1”;!
) . o. 1 1 ity Winntpeg, deb. - n7 t
@A fow more good Agents wanted, do do. deb 164, 6 .. 113 118
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HAVE You SEEN izetesr poLioy | ALLIANCE Ass'ce Co. —THE_—

corroee == (MUTUAL LIFE INSURBNCE GO,

\ ( .
TPLAN UNION i‘.'."iff.' ESTABLISHED R WIRN | CAPITAL, OF NEW YORK
Aniine Invaluable 1824 SUEEN $26.000,000. RICHARD A. McCURDY, President.
Divigeng MUTUAL Maine . S . Statement for the Year ending December
o Non-For- 381st, 1896
Renewarts | LIFE felture Law Assets ... .. .. $234,744,148 42
T-n: Insurance Co,| contalns Liabilities... ... ... 205,010,633 72
| an c N HEAD OFFIOE, MONT RFAL ¢ 29 732" 7o
eorporared Portland, :Jv-to-D-te P.M WAI;‘K::):!,AMAMGEI. Ceo. MoMunmcu,"Ac:,Tonouro Surplus ... ... .. $29,733,514 70
1848 Maine. Features FREDERICK T. BRYKRS, Inspector. —_—
° Income for 1896 ... $49,702,695 27
A £ 2 9 % U ¥V ¢V VY VN
FRED. . RICHARDS AR HUR L. BATES

President. Vice-President,

Insurance and Annuities

THE '
Reliable Agents always wanted. P O L I CY in force ... ... $918,698,338 45
dress, HENRI E. MORIN, Chief Agent for Canada,

151 St, James Street, Montreal, Canada. ISSUED TWENTY'YEAR nISTmBu"u“ Poucy

BY THR on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

S onfederation ¢ exowwent ure orion poLicy

provides a guaranteed income, secure investment

Nanchester Fira Assurancs o, Life FNE PER CEVT DEVEATURE
|[ESTABLISHED 1824. .

(4 e furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors.
Assets over . . . $12,000,000 ASSOClatIOH CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount insured as to
createa fixed income duriog thelife of th beneficiary,

Head Office—MANCHESTER, Enc.
WILLrAm LEWIS, Manager and Becretary.

For detailed intormation concerning these exclusive
forms of insurance c.ntracts and agencies, apply to

Canadian Branch Head Office—TORONTO.

JAS. BOOMER, Manager. On_the Unconditional Accumu- THOMAS MERRITT, Manager,
R. P. TEMPLETON, Asst. Manager. lative Plan, contains but one con- 31, 82, 33 Canagmrdgank of Commerce
Clty Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara. tion,viz., that the premium shal &

TORONTO, ONTARIO

be paid. . . . ..

§

™E o o o | Extonded Tnsurance Is rantes § WATERLOO NUTUAL FIRE INS, €0,
g
§

ESTABLISHED IN 1863.

anada Accident Assurance C0.|¢ ™ paia-up Pouciss granted atier

No. %0 st. Al;g;l _srcl.i ;o:l.‘Noue Dame, two years. . . LML HEAD OFFICE, . . WATERLOD, Qyr.
) Cash Values granted after five
Total Assets S1st Dec., 1893,........ $3490,74.11
years. . . . . . . . . . . .. Policles in force in Western On-
A Canadian Company for BALIO OVOE ....oooreeerroro oo 18,00
Canadian Business Rates and full information sent
adla on application. . . . . . . . . GEORGE RANDALL,  JO''N SHUH,
President, Vice-Presiden
. C. MacooNaLp, J. K. MACDONALD, -
T. H. HUDSON, Manager for Canada. W.C. M X::'u’;ry J K'Mm_ Director. C. M. TAYLOR, JOHN KILLER,
ND & JONES, - Mall Bulding | . @ 99O T™ O™ eead Secretary. Inspectur

The London Life Insurance Co. THE ONTARIO MUTUAL LIFE.

Head Office, - London, Ont.

Authorized Capital w e e e 81,000,000 A Prosperous Home Gompany.
Ubscribed Capital o o 250,000 Assurance in force January 1, )897....... .. $20001 462
Overnment Deposit e e 60,000 Cash Income for 1896............. o 760403
Assets, December 31, 1686 Sioe esnssissssesess  wesmsessnsrasans: sesers 3,404,907
JOHN McCLARY, President, Reserve for security of Policy-holders, Dec. 31, 18'6, Actur
A. O. JEFFERY, Vice-President. SurpliriSs A percent . e e e g HATBTI
urplus over all liabilities, Dece: N , Actuaries’ r
ongy ., Policy forms of this company are models of neatness and liberality D et s o, December 51, 1146, A P o1z
Y 10 loan at lowest current rates of interest on desirable real estate securities Surplus Government Standard Hm., 4§ per cent 358,~00
. . This Company’s 28-pay Life—15 or 20 year Survivorship Distribution—is the
R JOHN G. RIOHTER, Maniger. most popular policy issued. Values handsome and guaranteed. Options many

and attractive.

Head Ofice, Waterloo, Ontario.

THE STEADY PROGRESS OF THE GREAT- THE MERCANTlLE F'RE

vafg LIFE IS DUE TO THE FACT THAT THE INSURANG[ 60 IncorroRaTED 1675
ACTIVE NS AND REASONABLE PRE.
UM RATES. COMBINED WITH THE HIGH-  Head Offios, WATERLOD, Ontario
ST STANDARD OF SECURITY TO POLICY- Subscribed Capital, $200,000 00
OLDERS AND LARGE PROFIT-EARNING Deposit with Dominion Gov’t, $50,079 76
OWERS. ENABLE ITS AGENTS TO READILY All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
SEOURE APPLICATIONS FROM THE MOST COMPANY with Assets of $15,000,1 00.
- WM. A. SIMS, President. OHN SHUH, Vice-President.
E?llgAABNLDE Cc AL: ASBSL‘:E)Z:\NNS\}’ARSESRESR S.'COEE‘"I?AEIIL ) JAMES LOCKIE, eMa:::;ing Director. . A. GALE, Ins;‘:«?ctor(fSI o

UCCESS IS ASSURED. -

ANGTeTATTISUAZS S To TeRmTORY Economical Mutual

J. H. BROCK, MANAGING DIREOTOR, WINNIPEG, Bst:gl;ahed Fire Insurance Co. géiu..m.

Man.
JAMES MOLE_’:AGHEN.OMANAQER FOR ON- Head Office, Berlin, Ontarlo
TAR1O, TORONTO. ONT. Total Assets, Jan'y 1, 1896...§ 28%,118 79
JAMES LYSTE% MANAGER FOR QueBEC. MON- Mlmlﬂl and casn sys“ms Amount a Rk 12,995, 169 00
TREAL» UE.
RO R HUGO KRANZ, Manager.
BER T OUNG, srAlAGER FOR MaRITiME JOHN FENNELL, President. GEORGE LANG, Vice Presidect

W. H, SCHMALZ, Secretary
A. B. POWELL, Inspector.

ha
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LESSENED TRAFFIC THROUGH
OUR SAULT CANAL.

Official returns furnished to the Depart-
ment of Railways and Canals indicate a
considerable falling off in the business of
the upper lakes this season. The traffic
through the Canadian canal at Sault Ste.
Marie is not half what it was up to this
time last year. Fleets of the largest ves-
sels on the lakes are laid up for the pre-
sent season, there being no business to
keep them engaged. Besides this the Can-
adian canal has suffered a falling off in
receipts from the completion of improve-
ments on the American side, which, during
their progress, had the effect of driving all
the trade into our channel. The Ameri-
can canal returns show, however, the same
decline as the Canadian, which is almost
certain to continue till the close of the pre-
sent season. In the month of April 32
vessels passed through the Canadiane Soo,
with 22,005 tons of freight; in May, 397 ves-
sels of 295,449 tonnage, and bearing 336,-
745 tons of freight, and in June, 686 ves-
sels, with tonnage of 612,255 tons and
freight to the extent of 667,258 tons, The
total up to the end of June was therefore
1,097 vessels of 929,769 tonnage, and car-
rying 1,015,253 tons of freight between Su-
perior and the lower lakes.

DIAMOND JUBILEE LITERATURE.

In all that has been written concerning
the Diamond Jubilee, the personality of
the woman who has outlived almost every
man or woman old enough to remember
intelligently the time when she ascended
England’s throne, has been kept most
prominent. Only incidentally, with one or
two exceptions, have the great historic,
political, social, scientific, educational, re-
-ligious, and literary characters and char-
acteristics of the past sixty years been
dealt with. The articles by William T.
Stead in the Review of Reviews, by Thos.
F. Bayard in the Century Magazine, by H.
D. Trail, J. Henniker Heaton, W. E. Bear
and E. Salmon in the Fortnightly Re-
view, by Sir Richard Temple, M. de Pres-
sense, and Theodore Barth in Cosmopolis
(all in June issues) are worthy of close
study. Speaking of the personality of the
Queen and the far-reaching family influ-
ence of the Royal Family in European
politics, M. Pressense says :

“Imagine what this aged lady, so mod-
est in appearance, who is drawn about in
her grounds at a walking pace in a donkey
carriage, can say to herself : ‘My son
will reign one day over the United King-
dom ; my grandson is Emperor of Ger-
many and King of Prussia; one of my
granddaughters is Empress of Russia; I
have a son who reigns over the modest
" duchy of Saxe-Coburg Gotha ; one of my
daughters was Empress of Germany ; one
of my grandsons is Grand Duke of Hesse;
I have granddaughters who will reign over
Roumania and Greece; the King of the
Belgians and the King of Portugal are my
cousins; all Germany is full of my off-
shoots and of their allies, and outside of the
Catholic dynasties of Austro-Hungary, of
Italy, of Spain, and the Bourbons of
France, there is not a royal house which
does not lift its eyes toward me as to-
wards the venerable mother and source of
this inexhaustible stream of majesties and
highnesses.” ”

All persons of culture will go back, when
sounds of Jubilee have died away, to the
interesting pages of Justin McCarthy, in
whgch he gives his frank account of such
political contemporaries as Balfour, Bright,
Chamberlain, Dilke, Gladstone, Harcourt,
Jameson, Labouchere, Lowe, the two Mor-
leys, Parnell, Peel, Rhodes, Rosebery, and
General Wolseley, and such men of letters
and art as Browning, Freeman, George
Eliot, Lord Leighton, Madox Brown,
Cardinal Manning, Mill, Morris, Rossetti,
Stevenson, Swinburne, Tennyson, and
many others, with all of whom he came in
personal contact.

“The Private Life of the Queen,” by a

member of the royal household (Apple-
ton), differs from all the other books of
which the Sovereign of England is the sub-
ject. My intention,” this writer says,
" is merely to paint a family portrait of
a dear old lady who, were she the chate-
laine of a country house, or the school-
mistress of a primitive country village,
would be admired and loved by her neigh-
bors in the parish for her wisdom and
good works, and by her family and ser-
vants as a good mother and mistress. The
wall and pictures will faithfully reproduce
the patterns familiar to her in her own
private rooms; the pictures will be those
which she has gathered round her as me-
mentos in her privacy of all she holds
worthy in the past and present, and the
accessories will be exact replicas of those
of which she makes daily use.”—Literary
News.

AMERICAN LUMBER MARKETS.

Advices from Kansas City, Missouri, to
the North-Western Lumberman, June
22nd, say : The lumber situation in this
section 1s brightening every day, and as
the season advances with continued favor-
able crop conditions all over this territory,
the lumbermen have reason to feel en-
couraged.

The cypress trade has been worked more
thoroughly in this section this season than
heretofore, and the wholesalers here who
handle this stock say they are having a
good demand. The dealers are using more
common cypress for fencing, etc., than
ever before,and it is also in good demand
for flooring, siding, finish, etc. The out-
look for fall trade is good, and the cypress
men expect to put lots of cypress into this
territory this fall.

A correspondent of the same paper,
named Geo. Prentiss, writes as follows
from a point in the State of Mississippi, to
illustrate the market :

“ It is a case of under-consumption—not
over-production. Let me give you an in-
stance as related to me by a customer, who
asked me to delay shipping a number of
cars of cypress. There is a saloon over
by that rolling mill; when the works are
in full blast that saloon sells 14 barrels of
beer a day. Now the mill runs only a part
of the time, the men have but little money,
and that saloon sells two barrels of beer
a day; the breweries do not need new
tanks, and give us no orders, and we don't
want that cypress shipped. Our stock of
cypress is low, and if crders should come
in on us as they do in fairly good times,
we would want 10 or 15 car loads of cypress
as quick as you could get them to us.”

REDUCED BANKING PROFITS.

Smaller bankinrg profits are the natural re-
sults of the increase of competition and the
continued growth of the volume of capital
seeking profitable investment. The report of
the Comptroller of the Currency for the year
1896 shows that there has been a falling off in
the rate of dividends paid by the national
banks for many years past. In the year end-
ing March 1, 1870, dividends reached the high-
est point ever paid to the stockholders of the
national banks. For that year the dividends
paid averaged 10.5 per cent. « capital. In 1894
they sank to the minimum of 6.8 per cent. For
the year 1896 the average rate of dividends to
capital was 6 9 per cent., and if based on cap-
ital and surplus, only five per cent.

The investigation of the dividend statistics
shows that the profits on National Bank stock
have been steadily decreasing, and that the
total surplus of the National Banks is also
growing less.

This falling off in profits since the panic of
1893 was to have been expected and may be
partly accounted for by the general depression
in business. But this is not the only reason.
Even if business revives it will not be in the
power of the banks to restore the high profits
that pftvailed in 1870 and for some years after.

The increase in the wealih of the country
has made it comparatively easy for any bank
established in a community of average pros-
perity to obtain a reasonable line of deposits,

-

but when these are obtained it is much mor¢
difficult to loan them to advantage. To retai®
them, the banks have to perform without 18
muneration many services for their customer®
which at one time yielded a profit to the insti-
tution. They have also to pay interest 98
many lines of deposits that were formerly
exempt from this charge. The National Bank$
further derive very litile, it any, profit fro®
circulation.

The chief cause of these disadvantages is the
competition that now prevails in the banking
business, and which if it continues to increas®
must surely drive many of the weaker bank®
out of business. This competition is wh8'
forms the main burden of the complaints tha!
are heard from bankers at all the meetings of
banking associations. One delegate brings uP
the subject of the unprofitableness of handlio8
what are known as country checks, but whe?
some remedy for this burden is sought, it ¥ |
found that nothing will prove effectual as 1098
as this bugbear of competition still remain$;
No agreement as to the uniform treatment o

these checks is found feasible, becaus?
each bank fears that it may lose p#
tronage and prestige if it adopts th?

custom of charging customers for miking co
lections. A bank dare not give up the practic®
of paying interest on deposits, because it ¥
well known that the customer can casily fif
another bank which will pay interest for th
same account. Many failures can be traced t
this desire to show as large a line of deposits
possible, even if profit has to be sacriﬁced';'o
retain them, or even if the accommodatio®
given to retain the custom is unwise and da%
gerous to the bank. 1In good times this co®;
petition is not felt so seriously, but in times ©
depression every bank must suffer from it
effects to some extent.

It is not difficult to recognize this cause, b
to discover a remedy and make it effectual
something that will tax the highest powers ¢
the banking community. If no united effort is
made and things are permitted to drilt, it ‘d
probable that many banks will in the end fi?
1t necessary to go into voluntary liquidatio™
Nor is it easy to see just how united acti®

can be taken. The stronger banks 9
not desire nor are they able to undeg‘
take to carry out reforms to bene

competitors. The probability is that the eflect®
of continued competition in banking circle’
will be in the long run counteracted by moof
economical methods, by the consolidation
capital, and by taking up lines of business nof
now undertaken. The National and some
the State banks most hampered by legal /¢
strictions will no doubt secure alterations"?
their powers either by legislation or b cha“‘,
ing their character. If Congress sees fit to ?“
large the privileges under the national bankiff
laws, it will give relief in some directior®
There is business to be done in the country %
the extension of banking facilities, but most
the banks have always done business of so 10‘::;
a character that they do not seem capable 0
using their means in any but the old ruts
which they havealwaysbeen accustomed. Th 2
regular lines of business, too, will grow
prosperity returns to the general public.

In fact banking capital is just now ra‘h.d
too abundant than otherwise, and yet ®
unequal distribution makes it seem sc“':
in some parts of the country, and VY
profitable from lack of employment o
other sections. There has in some resp®“,
been a lack of enterprise among bankers in 10°
ing up new uses for the means at their dis
sal.  Nor have any of the suggestions yet m8"
seemed to reach the root of the difficult)
There is certainly a lack of homogeneity in o
banking methods, when in some localities tb
seems to be a plethora of banking facilities 2}
in others a dearth. There is as much roo®
the United States for new development of
enterprise as there has ever been, but ban
have in the past always played a waiting Sa'.’:‘)
Less than any other class controlling cﬂg&
have they been compelled heretofore to r o
to the methods commonly employed for dr'"y
ming up business. In fact there has bee'y
great inertia among bankers in looking up %
and profitable methods for the employment
capital.—Thke Bankers' Magasine.

—The largest amount paid for telegrapb,”;
in one week by one firm was when the T"'gﬁ
paid $30,000 for the cable service from B“’z,,l
Ayres during the revolution. This was fof
week's despatches.
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50 YE ARS Tholgot;; 1897
(Canada [ ife Assurance (ompany.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.L.A.
seepﬂtary, R. HILLS.
Asst.-Actuary, F. SANDERSON, M.A., A.I A.

SEMI-CENTENNIAL

Superintendent, W. T. RAMSAY.

Incorporated @ Firc

1851
and

WESTERN

ASSURANCE

eecooe .
COMPANY Marine
Gapital Subscribed . $2,000,000 00
et | Gapltlpadp . . 1,000,000 00
Toronto, | jsets, over . . . 2,320,000 00
Ont. Annual Income . . 2,300,000 00

Hon. GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. ©O. O. FOSTER, Secretary,

The Sun Life Assurance

OF CANADA
Head Officoe - -

Ww. T. MCINTYRE, Manager Toronto District.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa,

Position of Company, 31st December, 1895 :

MONTREAL.

_Co.

F. G. COPE, Cashier.

Nay R dnd popular Home Com- | Assals, - - - . $5.3657/0
ﬁ".g ’;: teser{esonpthe H.M. 4 per cent. Income for 1895 - - 1,528,054
,‘l‘obolic,hﬁ,"]‘;;’;‘fe“ the best security to | | ifg Asguroe inforos - 34,754,840

ERTSON MACAULAY,
esident and Managing Director.

\ T. MACAULAY, Actuary and Secretary,

Hon. A. W. OGILVIE,

Vice-President.

Not a Dollar of Interest overdue Decem-
ber, 31, ’94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95,

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years. |

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manaver.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.
8000003000000CCOe

{
C0rpora ted 1810

Con [
Menced Business in
anada in 1836.

Net Surplus - - - 3,264,392.

G
BORGE L. cHASE, President

P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y.

CHAS E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, On

@~ Agencies throughout Canada.

Assets 1st Jan., 1897, $10,004,697.55

5

Policy-holders’ Surplus, 4,514,392.15

t.

Agent at Toronto JOHN MAUGHAN, 28 Wellington East,
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“a
01'; ASSURANCE and
e COY —m Ma’in
Capital . ., . . $ 750,000.00
”Tor&% Total Assets ., . 1,464,654.84 :

Losses Paid, since organization, . . $14,094,183.94
DIRECTORS:

J. J. KENNY, Vice-President.
Thos. Long. ohn. Hoskin, Q.C.,LL.D.
Johe Peltact

Augustus Myers.
P. H. SIMS, Secretary.

GEO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnon.
: Robert Jaffray.

Head Office:

HAMILTON,
2, Ontarlo,
$700,000
- §704,141 26
e 750,000 00

Most Liberal Policies. Age having been admitted, there Is no condition,
excepﬁnf the pa{ment of Premiums, after the FIRST YEAR.
nquire for the * Accumulation Policy,” the “ Compound Investment Policy "
or the  Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

Assurance Co.

e

GUARANTEE CAPITAL,
Surplus Security to Policy-holders, ... ..
Paid to Policy-holders, over ... .. .. .. ..

Organized Incorporated
792. lpo. €

Insurance Co.
)

" NORTH AMERICA

FIRE OF PHILADELPHIA MARINE
CAPITAL....... ... . 83,00 000,00,
TOTAL ASSETS.. e 9,651,808,00,
NET S8URPLUS.......cccooeernrrrrrrnnnn..... 2,319,773.00.
MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,

NMONTREAL.
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NORTH BRITISH & MERGRNTILE

INSURANGE {}OMPANY.

ESTABLISHED 1809.

REVENUE 1806.
Fire [ncome ..........cocvivnivicnnnncinnein

$7,665,360.94
Life and Annuity Income.................

4,858,7194.72

............... 812.524.155.66
867,344.058,00
5,963,460.00

Total Revenue
Total Assets ........ ........
Canadian Investments ...

Resident Ageats in Toronto:
GOOCH_& EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED 1720

The London | ooy, "
Assurance | ss 000,000.

Head Office Canada Branoh, MONTREAL

IRERISKS 0 0 0 0 0 06 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Genoral Agent,
19 Wellington St. East.

SU

INSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICE

Threadneedle St., London, Eng.

Tra sacts Fire Business only, and s the oldest
e’y Fire Office In the world.

Surpius over Capital and all Liabilities, exeeeds
87,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.¥. PETMAN . . e . Inspector

HIGINBOTHAM & LY N, Toronto Agents
Teleph- -

Ageunts wanted in all Unrepresented
Districts.

Encashirc

Insurance Co.
Of England

Capltal and Assets Excead
$20,000,000

Absolute Security

cocoo00

CANADA BRANCH
Head Office, TORONTO

J. (i THOMPSON, Manager,

R.C. WELCH
A.W.GILES | Inspectors.
agents for T Love & Hamilton, 69 Yonge St.

Standard Life

Established 1825 Assurance Go.
Mead QonrEac "4  of Edinburgh
Invested Funds 841,200,000
Investments in Oanads .................. 12,500,000

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

Available Assets....... ..$57,314,280
Investments in Canad. . 2,110,400

HEeAD OFFICE, CANADA ‘BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
‘Wentworth ]J. Buchanan, Esq., Deputy Chaurman A.F.
Gault, Esq., Samuel Finley, Esq E. S. Clouston, Esq

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G.F.C. SM!TH Chiet Agent for Dom., Montreal.

LONDON &
LAI;/CASHlRE

uﬂﬁtm(

Insurance Companv.
Assurance Co.
of..

Northern & e

Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Capital and Acvumulated Funds, $38,355,000;

Annual Revenue frem Five and Life Premiums and from

iDnterest on Invnsted Fuuds, 05715(1)0 deposited with

Gover di Policyholders,
$200,000.
G. E MosERLy, E. P. PEARSON, nt.
Inspector. oronto

Roer. W. TyrE, Manager for Canada.

UNION  RGSURRNGE o0GIETY

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. James’Sts., Montreal

FIRE AND é.IFE

Of London Eng.

Guardian &

CaPITAL, 010.000.000
Funps 1N Hanp Exceep $22,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager
®. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D. P, ARMSTRONG,

Phone No. 450. General Agent.

Not 1 Business Man in _3/3

leaves his family anywhere near money
enough to continue the comforts he has '
educated them to need and expect. This
suggests immediate action on their part, in

the direction of Life Insuranece.

The Commercial Policy

OF THE :
North American |
L.ife Assurance Co-

furnishes safe and legitimate insur-
ance at a low cost, thereby enabling busi-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

¥ r full particulars address...
Wm. McCabe,

Managing Director.
Head Office :

22 to 28 King St. W,
Toronto.

Brmsh Emplrc
Mutual Life :

Assurance Company
Of London, Eng.

Established
Half a Contury. ..

SPECIAL ADVANTAGES:

(I N J
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Lcw Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies,
Liberal SBurrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL,
Agents wanted. F. STANCLIFFE, Manager.

ph(enix
: Fire Assurance Co.
Established IT8.  Of London, Eng. .

PATERSON & SON,
General Agents for Dominio®
Montreal, Que.

—

Do YouWant -

TO GIVE , . . .

| YOUR SON YOUR DAUGHTER |
A Profession, AFirst Rate Eduwloﬂ
A Start In Business, A Dowry,
A Farm, A Home of Her Own, ‘

If so, take out CHILDREN'S
ENDOWMENTS for them in

The Manufacturers Lif¢
¥ % Insurance Company

For particulars address

GEORGE A, STERLING, Sacretary,

Head Office, TORONTO» :
or your local Agent. |

J, F. JUNKIN, General Manager. )
GEO. GOODERHAM, Presidesnt: -




