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Leading, wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

T MiCOONLD & €0,

Wellington and Front Sts. East,
TORONTO.

ESTABLISHED 1849.

T
be Fal) Business for 1890 to date is one
of the Largest in the History
of the Firm.

SPECIAL DEPARTMENTS ARE

DRY GOODS

Lihalrxs, Carpets,
oollens, Silks,
Center Furnishings,
Haberdashery,
And Faney Goods.

B
"ery Department Constantly Replenished
With the Latest Designs, Fashions
and Novelties of the Best
Possible Value.

g, ORDERS SOLICITED.
"T4LING LETTER ORDERS A SPECIALTY.

30;
BN MACDONALD. ' PAUL CAMPBELL

JAMES FRABER MACDONALD.

RIGE LEWIS & SON, Ltd,

A‘hm
*Prastzent. TORONTO, 7%t Freaent

IMPORTERS OF

BAR IRoN, STEEL, SHELF

JEAVY HARDWARE

Contractors’ Supplies.

RICE LRWIS & SON, Lid

GENERAL HARDWARE MERCHANTS,
% King Street East,

ONT.

TORONTO, -

McMASTER & GO,

WHOLESALE

Woolen & Gensral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
London, E.C.

J. BEORT MOMASTER,
London, Bng.

JOEN MULDREW,
Toronto.

W. INCB.

PERKINS, INCE & (€0,

WHOLESALE GROCERS,
Nos. 41 and 43 Front Street East.

IN STORE

NEW VALENCIA RAISING,

NEW FIGS, NEW CURRANTS

——AND—

NEW SEASON'S YOUNG HYSONS.
SMITH & KRIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

Mediterranean Fruits,

HAVE RECEIVED

J. W. YOUNRG, W. INCR, JR.

A Largs Gonsigment of Figs.

Write us for Samples and Prices,

GORDON, MIGKAY & 0,

MPORTERS

' YDl"y Goods.

N2 TON MG, GO

SHEETINGS.

SHIRTINGS. - - -
- - TICKINGS.
YARNS, &ec.

48 FRONT ST., WEST,
TORONTO.

SUMSON, KENNEDY & (O,

IMPORTERS OF .

*. STAPLE AND FANCY -

DRY G0ODS,

AND DEALERS IN

DOMESTIC MANUFAGTURES.

Stocx FuLLr ASSORTED

All the Year Round

SAMSON, KENNEDY & Co.

44, 48 & 48 Soott Street,
15, 17 & 19 Oolborne Street,

TORONTO.
25°0ld Change, =~ - London, England,
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The Chartered Banks.

The Chartered Banks,

The Chartered Banks.

BANK OF MONTREAL.

Incomg:lt:; Lm?crt) q? I}maammt

ar| 3
Oapital (all paid up) ......ccceereeerere 818,000,000
Rest Fund 6,000,000

HEAD OFFICE, - - . . . MONTREAL.
BOARD OF DIRECTORS.
Bir D. A, BmiTH, K.OM.G,, - - - - President.
HoN. 4. A. DRUMMOND, - - - - Vice-President.
E. B. Greenshields, Esq.
AT, Paterson, Eaq. W. C. Macdonald, Ksq.
an, Rsq, Hon. J. J. C. Abbott.
=w.n C. B. Wateon, Baq.
L) . J. BUOHANAN
== E.8.Crousroy, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
Y. HEBDEN, A. B. BUCHANAN,
Ass't Inspector, Asst. Supt. of Branches.
Branches in Canadsa.
Montreal—H. V. Meredith, Manager.
West End Branch, Catharine Street.

]

Almonte, Ont. Halifax, N.8. guebeo, Que.
Belleville, ' Hamilton, Ont. egina, Assna.
Brantford, * ton, “  Barnis, Ont.
B: e, y, " Stratford, Ont.
Calgary, Alberta. London, * 8t. John, N.B.
Chatham, N.B, Moncton, N.B. Bt. Marys Ont.
Chatham, Ont. New ‘Westm'str,BC.Toronto, “
Cornwall, * Ottaws, Ont. Vancouver,B.0,
Goderich, * Perth, “ ‘Wallaceb’g Ont
Guelph, " gietermbom.OPt. Winnipeg, Man,
n .

In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C,

In the United States.
New York—Walter Watson & Alex. Lang, 59 Wall 8t.
Chicago,~Bank of Montreal, W. Munro, Manager;
E. M. 8hadbolt, - ~ - - - - Asgistant-Manager.

Bankers in Great Britain.
London—The Bank of England ; The Union Bank of
London; The London and Westminster Bank.

Liverpool—The Bank of Liverpool.

er. | Bcotland — National

BANK OF BRITISH NORTH AMERICA,

INGORPORATED BY ROYAL CHARTEB.

Paid-up Oapital ... .. 81,000,000 Stg.
Reserve Fund ...... 355,000 ¢

LoNDON OFFicE—3 Clements Lane, Lombard
Btreet, E. C.

COURT OF DIRECTORS.

E. A, Hoare.
H. J. B. Kendall,

J. H. Brodie.
Tty B pacarr: J.J. Eingstord

en . er, . J. ord.
Ga.slgrd Farrer. Frederic Lubbock.
Ri H. Glyn. . D. Whatman,

Beoretary—A., G. WALLIS.

HEAD OFFICE IN CANADA—St. James Bt., Montresl.
R.R. GRINDLEY, - - General Manager.

8an Francisco—W. Lawson and J. O. Welsh, Agts.
1l'aongogo Bankers—The Bank of England Messrs.

ents.—Liy 1—Bank of Liv N
er Bootland,

and branches. Ireland—Provincial Bank of Irelan

Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of  Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—A, Bank, Limited.
‘West Indies—Colonial Bank. Paris—Messrs, Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

MERCHANTS’ BANK
OF CAINADA.

Oapital 35,799::::
Rest, 2,335

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.
ROBT. ANDERSON, Esq., Vice»PreBid‘n’q
Heotor McKensie, Esq. John Duncan, Es8q
Jonathan Hodfson. ?s‘gq H. Montagu Allan, B
John Cassils, Ks J. P. Dawes, Esq.
%. H. Dunn, Esq.
GBORGE HAGUE, - - - General Manager.
JOHN GAULT, - Branch Superintendent.

BRANCHES IN ONTARIO AND QUEBEOC.

Belleville, Kingston, Quebec,
E. STANGER, - - Inspector. Berlin, London, Renfrew, que
BRANCHES AND AGENCIES IN CANADA. Brampton, Montreal, 8herbrooke,
Chatham, Mitchell, S.ratford,
London. Kingston, Fredericton, N.B. Galt, Napanee, St. John's, Quew
Brantford. Ottawa, Halifax. N.8. Gananoque Ottawa, St. Thomas,
Paris. Montreal. Victoria, B.O, Hamilton, Owen Sound, Toronto,
Hamilton. gnebeo. Vancouver, B.O. Ingersoll,’ Perth, Walkerton,
Toronto. t. John, N.B. Winnipeg, Man. oardir o, Prescott, Windsor.
Brandon, Man.
AGENTS IN THE UNITED STATES, BTC. BRANCHES IN MANITOBA. 400
New York—H. Stikeman and F. Brownfleld, Agts, | Winnipeg. Bran

BANKERS IN GREAT BRITAIN—London, Glm&"‘:
Edinburgh and other points, The Clydesdale BIA‘
(Limited). Liverpool, The Bank of 1verpodw

AGENOY IN NEW YORE—61 Wall Btreet, M!
Henry Hague and John B. Harris, jr., agents.

New York, N.A.B.; Boston, Merchants’ NatioB®
Bank; Chicago, American Exchange National Fi!J
8t. Paul, Minn., First National Bank; Detroit.w
Nn.uon:l Bl:_ng afulrsnﬂ?lo' Bank of Buffalo; San
cisco ornian Bank.
Nn%vrggmmn—(bm'erc'l Bk. of New!onndko‘”:'.
Nova 800TIA AND NEW BRUNSWIOE—Bank of

Scotland—the British Linen Co;xlpmy & branch
Bankers in the United States.

New York—The Bank of New York, N. B. A,
“ The Merchants' National Bank.

Boston—The Merchante' National Bank.

Buffalo—Bank of Commerce in Buffalo.

Ban Francisco—The Bank of British Columbia.

Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1890.

THE_CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.
Paid-up Capital 86,000,000
Rest. 800,000
DIRECTORS.—Gro. A, Cox, Egq., - - President.

JoHN L. DaviDsoN, Esq., Vice-President,.
'(’}eoré: Taylor, Esq. W. B. Hamilton, Esq,

a8

athern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,.L.D. Robt. Kilgour, Esq.
B.E. WALERR, - - - - General Manager.
J. H. PLUMMER, - -

Asps't Gen. Manager.
A. H, IRELAND, = - =~ = - Inspector.

) - - - Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agents.

BRANCHES.
Ayr, Dundas Orangeville, 8tratford,
Barrie Dunnviile, Ottawa, Strathroy,
Belleville, |Galt, Paris, 8t. Oath'rns,
Berlin, Goderich, |Parkhill, Thorold,

Blenheim, Guelfh. Peterboro, |*Toronto,

Brantford, |Hamilton, |Sarni Walkerton,
Cayuga, Jarvis, Bault Bte. |Walkerville.
Chatham, |London, Marie, {Waterloo,
Collingwood| Montreal, gedorth. Windsor,

imcoe, Woodstock.

*East Toronto—QOor. Queen 8t, and Bolton Avenue.
North Toronto—791 Yonge 8t. North West Toronto
~~Corner Oollege street and Spadina avenue. Yong»
and College—448 Yonge street, cor. College street.
Queen Street West—544 Queen Street West.

Cvommercial Cred:tg issued for use in Europe, the
East and West Indies, China, Japan and South
America. Bterling and American Exchange bought
and sold, Collections made on the most%avora. le
terms. Interest allowed on deposits.

BANEERS AND CORRESPONDENTS :

GRREAT BRITAIN—The Bank of Sootland.
INDIA, CHINA & JAPAN—The Chart'd Bk.of India, Aus-
PaARIs, anon—Lazud. Freres & Cie. {tralia & China
AUSTRALIA & NEW ZEALAND—Union BE. of Australia
BRUSSELS, BELGIUM—J. Matthieu & Fils,
NEW YoRE—The Amer. Exchsnge Nat'l Bank of N.Y.
BAN FRANCISCO—The Bank of British Columbia.
CH10AG0—The Amer. Exchsnge Nat’l Bk. of Chicago.
BrITISH CoLUMBIA—The Bank of British Columb; 8.
HAMILTON, BERMUDA—The Bank of Bermuda.

THE DOMINION BANK

Oapital (paid vp) . 81,500,000
erve rund .., . 1,300,000

JAMAS AUSTIN, = < -  PRESIDENT.
HoN. FRAAX BMITH, - - VION-PRESIDENT.
W. Ince. I Bdward Leadlay.

Wilmot D. Matthews > 0t
5 ews.
HBAD OFFICE, - . . TORONTO.
Agencles:

Brampton. Belleville. Oobou:s Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. ‘Whitby.
Ton?‘mo. - Suoen Street, corner of Esther Btreet.

ueen Street Kast, corner Bherbourne.

" Market Branch, cor, King & G e Bta.
. Dundas Btreet - . corner Queen,
Efmdmn. Avenue . - . No. seez

Dratts on all &:\m of the United Btates, Grea
Britain and the Continent of Europe bonght & sold.
Letters of Oredit issued available in parts of

Rurope. China and Japan.
H. BETHUNE, Gashier,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,
Authorized Oapital, ..

$3,000,000
Paid up Capital, - - - - 2,500,000
HEAD OFFICE, - . . QUEBEC.

BOABRD OF DIRECTORS,

Ly, - = < - - Pr

) 'm. Wi%ml], Esq., Vice-President.

8ir N, F. Belleau, K.C.M.G. John R. Young, Esq.

Geo. R. Renfrew, Esq. 8am’l J. Bhaw, Esq.
Frank Ross, Esq.

James Stevenson, Esq., - - Gen'l Manager'
BRANCHES AND AGENOCIES IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North Amerioa.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

81,500,000
w 575,000
HEAD OFFIOE, - - - TORONTO.
DIRECTORS.

Sm WM. P. HowLAND, O.B,, K.C.M.G., - Pr
R.K. BURGESS, E8Q., - - Vice-P
Fraser.

2.
Hon, C. F. . A. M, Bmith, Eesq.
G. M. Rose, Esq. v D. Mackay, Esq.

G. R. R. Cockburn, Eaqo M.P.
O. HOLLAND, - - - .« - . . neral Manager.
A P iontoat™ Plokering,
urors, on! " o

Bowmanville, Mount Forest, Toronto, ’
Cornwall, Newmarket, ‘Whitby,
Guelph, Ottawa, 480 %neen 8t.'W,
Ki n, Peterboro’, oronto.
Lindsay, Port Arthur,

AGENTS.
London, Enﬁ—Anlmoe Bank (Limited.)
France and Europe, Oredit Lyonnais.
New York—The k of the State of New York,
and Mesars. W. Watson and Alexander Lang.
Boston—Tremont National Bank.

INPERIAL BANK_OF CANADA,

o ALA-TP) cevrcrriniassssessesersaones X
B:r:w(l’ ap) 81,500,000

700,000
S DIRECTORS. Presi
. . How. O esident,
T. R. MERRITT, - - Vice-Pr.sident.

William Ramsay, T. R. Wadsworth,

Robert Jaffray, Hugh Ryan,
¥1‘. Sutherland Sta.yner? yaa
HEAD OFFICE, . . . . .. .. TORONTO.
D. R. WiLk1E, Cashier.
‘B. JENNINGS, Asst. Oashier. E. HaY, Inspector.
BRANCHNS IN ONTARIO.
Torgas go:ilfo‘n" Wollana ™
Gatt, Bt. Otharines, Woodsteok

Ingersoll.  Sault Ste. Marie.

ON'D: onge and Queen 8ts. Branch.
ToronTo { Yonge and Bloor Sts. Branch.
X BRANCHES IN NORTH-WEST,
Winsipeg, Man, Portage La Prairie, Man,
Brandon, Man, Calgary. Alba.
AGENTS,—London, Eng.,, Lloyd’s Bank, Ld, New

York, Bank of Montreal.

eneral banking business transacted. Bonds

Scotia and Merchante' Bank of Halifax. orioh
BRITISH COLUMBIA—Bank of British N. Am!
A general Banking business transacted. pe°
Letters of Credit issued, available in Chins, J®
and other foreign countries.

I
TEH
BANK OF TORONTO
CANADA.
INCORPORATED - - - - - 1885
Paid-up Capital .’.ooor:::
Reserve Fund S— . 1,500,
DIRECTORS:; :

GEORGE GOODERHAM, - .. Pm;smﬂ‘::
WiLLiaM HENRY BEATTY, VicE-PRESIDEN

ﬁlex. Tngitﬁn. I JI_Ie;)n Covert.
3 awthra. ohn Leys,
il (of Rice. Lewis & 508

William George Gooderham.
HEAD OFFICE, . - - . . TORONTO

DUNOAN COULSON, - - -

Cashier.

HuGH LEACH, - - - . Agst. Cashier

JosEPH HENDERSON, - - - Inspector:
BRANCHES:

Montreal—J. Murray Smith, Manager.
Barrie—J. A, Strathy, " ide
Toronto—King St., %V Branch,—J. T. M. Burné!

Manager.

Gananoque—J. Pri- gle, .
London—W. R. Wadsworth, Jr. *
Peterboro’—J, L. Gower, “
Petrolia—P. Campbell, i
Port Hope—E. B. Andros, “
Bt. Catharines—G. W. Hodgetts,
Brookville—T. F. 8ow .
BANKERS: )
London, England, - - The City Bank, (Limited
New York, - - . - National Bank of Commer®®

THE STANDARD BANK

"OF CANADA.

OAPIAL PAIA-UD..covrrnrrmmmmreresesssessenerens $1,000,000
Ros0rve Fund c....wreerescsssnrnss 460,000

HEAD OFFICHR, - . . TORONTO.

DIREOTORS.
W. F. Cowan, President.

JOHR BURNS, Vice-President

W. P Allen Fred. Wyla, Dr. G. D, Mor#od'

. T '.l'odd.' a0x ¥ A. 7. Somervill®
NOImS.

Bowmanville, Cannington, Harristod:

Brantford, Ohatham, Ont, Mn.rkh‘”:

gmdfgord, golmme gev;%ﬂ
righton urham ar

Osmpbelhord, Forest. Picton,

BANKERS,

New York and Montreal--Bank of Montreal.

London,England—National Bank of Scotland.
All banking b

usiness promptly attended to. 09"
resvonde noe solicited, Pely

A
pad debentures bought and sold.

J. L BRODIE, Caehier-

BANKERS IN UNITED STATES—New York, B‘n'n:" ¥

BEX f | [}
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THE MOLSONS BANK.|UNION BANK OF CANADA.|BANK OF HAMILTON.

P‘}g“kl’ommn BY ACT OF PARLIAMENT, 1855, '

Rg.t"ll,.l; Capital...... veveeesrnneesaonatrsaninen $2.000,000 Capital (all paid up). reersonsanes. 1,000,000

HRap Wod..... 1,100,000 CAPITAL PAID UP, - - 81,200,000 ROSOTVE FUNA ... ceeeeeneecrasnorsens 450,000

OFFICE, - . . - . MONTREAL.| gpgsprvEp FUND, - - - 200,000
BOARD OF DIRECTORS. ’ ’ HEAD OFFICE, - - HAMILTON.
i"m‘ H.R.MoLsoN, - - - President. DIRECTORS !

Bir 3 W-Bhepherd - ' - - Vice-President. HEAD OFFICE, - - - QUEBEC. |Jor~ Bruant, President.

Wy L. Macpherson, K.C.M.G. 8. H Kwing. A. G. RaMsaY, Vice-President.
¥ Ramsay, Henry Archbald. Samuel Finley. Board of Directo John Prootor, George Roach,
r WoLFERsTAN THOMAS, General Manager. ard o ectors: Charles Gurney A. T. Wood.

Be, D. DurxFORD - - - Inspector. ANDREW THOMSON, EBQ., - - PRESIDENT. 4. B. Lee, (Toronto.)

E%WEB.—Aylxn‘er, Ont., Brockville, Clinton, | _ HoN. E. J. PRICE, - - - VICE-PRESIDENT. J. TURNBULL, - = =~ - = « = = = Cashier

Hapooh» Hamilton, London, Meaford, Montreal, Mor- | Bir. A. T. Galt, G.C.M.G. E. J. Hale, Esq. H. 8. STRVEN, - - - - Assistant Cashier

M‘l'rxég«orwich, Owen Sound, Ridgetown, Smith’s | E. Giroux, Esq.D C. Th HonEThos. McGreevy. BRANCHES:

}%qgo, ",f,l' P.Q., 8t. Hyacinthe, Que., 8t. Thomas, - ©. thomson, ksq. Alliston, Listowel, Owen Sound, Toronto,

gt renton, Waterloo, Ont., West Toronto Chesl E

Aqpo8: Woodstock. Ont, E.E.WEBB, - - - - - - - - - - - Casmma. | Ches oy, Milton, 1o Gort Elgin, - Wingbam

And gapd J. G. BILLETT, - - - - - - - - - INSPEOTOR. Oorl"esponsentl ’in United States.

IN CANADA—Quebec—La Bangue du Peuple
Bqnf"“m .Towns!;;?s Bank_Ontario—Dominion
» Imperial Bank of Canada, Canadian Bank of
i °§00. New Brunswick—Bank of New Bruns-
warg ova Scotia—Halifax Banking Co’y. Prince
Bl.'ln.nd—Bmk of Nova Scotla, Summerside
to ritish Columbia—Bank of British Columbia.
bﬂf—lm erial Bank of Canada. Newfoundland
nt:?cml ank of Newfoundland, 8t. John's.
in Europe. — London—Alliance Bank (Ltd.)
Glyn, Mills, Currie & Co.; Messrs. Morton,

i’{ggﬁ! 5%

& + .
Plﬂ.‘ . Liverpool—The Bank of Liverpool.
La B‘ncl'ed.it Lyonnais. Antwerp, Belgium—

entel 0t dAnvers. L
N naj 12 United Btates.—New York—Mechanios
of Bank; W, Watson and Alex. Lang, Agenta.
B%n Montreal, Messrs. Morton, Bliss & Co.
K ~The Btate National Bank. Portland—Casco
Cloepnl Bank,  Chicago — First National Bank.
ummud.‘()ommercisl ational Bank. Detroit—
Bo, Ben “praional Bank, - Bufalel Bagk of Bar
kﬂw noisco—Bank o 8| umbia.
auk
ﬁ:l‘eyiscg?sin Marine utld\TFt.ii:)e {ns. Cg.
8, Montana — First National Bank.
“onhn:ﬂt&l;a.,—l?irst National Bank Fort Benton,
N nay E&B;:Bﬁ Naﬁiona}l Bﬁmk. T(:lded?n —_ &{Bleoond
] <=~ Collections made parts
D°mlnion, and returns promptly remitted at
S8ty
“\u‘hl:tes of exchange. Letters of Credit issued
in all parts of the world.

LA BANQUE DU PEUPLE.

éf!

5’8

ESTABLISHED 1636
Botgry PRI oo $1,200,000
chsQn:nGnEmn' ...... greddent'.
- AQUBT, - - - - - - ashier.
X’:‘- Ricmgm, -'- - - - - - . Asg't Cashier.
RGaGNON - - - - - - Inspector,

BRANCHES,
Basse Ville, Quebec—P, B. Dumoulin.
“ 8t. Roch

Coat; — Lavoie.
aticook—J. B. Gendreau.
Bt ee Rivers—P. E, Pauncton.
Bt Johns, P.Q.—P. Beaudoin.
&% Remi—g, *sedsrd.
sﬁ. Jerome—J. A. Theberge.
t. Catherine St. East—Albert Fournier.

Lo FOREIGN AGENTS.
New o1 England—The Allisnce Bank, Limited.
Oork—The National Bank of the Republic.

BANK ™ 0F " BRITISH GOLUMBI.

o Incorporated by Roysl Charter, 186,

"‘Slm‘vl' PAID UP, - (£600,000) $3,000,000
E FUND, - (200,000) 1,000,000

B Loxpon Orriom—28 Cornhill, London.
v ’Inches - . ’
%f‘é“.’"i‘. % ¢ 8an Francisco, Cal.; Portland, Or.;

: .C.; New Westminster, B.0.; Vancouver,
m‘“numo. B.0.; Kamloops, B.0. Beattle,
" W&shington.
gents and Correspondents:

In
g‘n GAN‘DA~Ba.nk of Montreal and Branches,

D Bank of Commerce, Imperial Bank of
ulmto The Molsons Bank, Commercial Bank of
& U d Bank of Nova 8cotia,
ow ngb STATEs—Agents: Bank of Montreal,
Qouecak- Bank of Montrea), Chicago.
blnkmg Ons carefully attended to,and a general
business transacted.

BRANCHES:
Alexandria, Ont. I uebec, Que.

mith’s Falls, Ont.
Toronto, Ont.
‘West Winchester, Ont.
‘Winnipeg, Man,

FOREICN ACENTS.

uois, Ont.
Lethbridge, N.W.T.
Montreal, Que. I
Ottawa, Ont.

Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting a8 agents of the Bank, will redeem its bills at
par.

BANKOF NOVASCOTIA

INCORPORATED 1832,
Oapital Paid-up .......
Reserve Fund ........
DIRECTORS.
JoBN DouLL, - - -
ADAM BURNS, . - Vice-President.
DANIEL GRONAN. JAIRUS HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALIFAX, N.B.

THOMAS FyYsHE, Cashier.
encies in Nova Bcootia—Amherst, Annapolis,
Bridgetown, Canning, Digby. Kentville, Liverpool,
New Glasgow, North ydne{ Oxford, Pictou,
Btellarton, Westville, Yarmou h,
In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, 8t. John, Bt.
Stephen, St. Andrews, Sussex, Woodstock.
In P. E. Island—Charlottetown and Summerside.
In U, 8.—Minneapolis, Minn.
In Quebec—Montreal.
In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873,

$1,114,300
000

President.

Authorized Capital .. $1,000,000
Capital Paid-up.... . 500,000
Reserve Fund 130,000
HEAD OFFICE, - HALIFAX, NS.
W. L. PITOAITALY, - - = = = = = = Cashier.
DIRECTORS.

RoBm UNIACKE, President.
L. J. MonToN, Vice-Preaident.
Thomas Bayne, F.D. Oorbett, Jas. Thomsen.

BRANCHES — Nova B8cotia: Halifax, Amherst,
Antigonish, n, Bridgewater, Lockeport,
Lunenburg, New asgow, Parrsboro, Bpri i
Truro dsor. New Brunswick: Peti 80,
Sackville, St. John,

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Oo. Boston—Suffolk National Bank,
London, Eng., Alli Bank, (Limited).

ST. STEPHEN'S BANK.

ST INCORPOBATED 1886.
yye - STEPHBEN'S, N. B.
RegoidlL.,, $200,000
TVe ) 35,000
W. H. Topp, - President.
F. Graxr, - - Cashier.

Lo AGENTS,
{;"'kxiiﬁ:““mrs. Glyn, Mills, Currie & Co _New
Yationer 0K of New York, N, B. A. Boston—Globe
Ohg, ) (Bank. Montreal—Bank of Montreal. 8t.
Mhmtl; ?g;lBgnk of Montreal Bank of
%l. ed on any Branch of the

BANK OF YARMOUTH,

YARMOUTH, N.8-

Qg.g" Jomys, l-)]I_t.E.C TORS. | Cashier.
Jobhy P Prosldent, . Brows, Vice President

Lovit, Hugh Cann.  J. W. Moody
: §‘lu CORRESPONDENTS AT

, .10“"1'%:1? Merchants Bank of Halifax.

——L1hne Bank o ontreal.

go?,‘{,m The Bank of British North Amerios.
& — @ Bank o on o

Bot LOTk—The National Oitizens Bank.

0~The Eliot National Bank.

THE PEOPLE’'S BANK

OF WNEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864, -
A. F. BANDOLPH, - - - - - e « = « Presi
J. W.BPURDEN, - = « = = « = = =« o = dent

FORBIGN AGENTS.
London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National Bank.
Meantreal—Union Bank of Lower Canada.

New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat'l Bk.
Correspondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made.

Lovmnpéor, - - .- Bauk of Liverpoot, Limited.

IVERPOOL, - - - - of Liverpool, Limited.

NEwW YORK, - - - = - - - National Park Bank, )

lB[(;s'rou, ------ Linrl‘:oln gationa.{ gx M E R C H A N T S B A N K
NNEAPOLIS, - = - - - = irst Nationa 8

8T. PAUL, -~ - - - - - - 8t. Paul National Bank, OF EHAILIFAX,
Collections made at all points on most favorable | gapjital Paid-u 81,100,000

terms. Current rates of interest allowed on deposits. * i
The Bank of B. N. A., in the Province of British Reserve Fund .......cccoceeeoranrennanne cosesense 275,000

Board of Directors.

TaoMAS E. KBENNY, M.P.
THOMAS RITCHIE, - - -
Michael Dwyer. Wﬂffv Smith.
Henry G. Bauld. H. H. Fuller.
Head Office:—HALIFAX. - D, H. DUNCAN, Cashier.
Branch:—MONTRBAL. - E. L. Prasr, Manager

Agencies in Nova Scotia.

ws oo PRESIDENT.
VIOE-PRESIDENT,

Antigonish. Lunenb: Sydney.
Bridgewater. Maitland, ts Co.) Truro.
Guysboro. Pi 8 Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathuarst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. ‘Woodstock.
Dorchester. Newoastle.

Agencies in P. E. Island.
Charlottetown. - Summerside,
In 1sland of Miquel - - 8t. Pierrre.

CORRESPONDENTS .

Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk, of Newfoundland

New York - - - - - Chase National Bank.,
Boston, - - - - - - Nation'l Hide & Lieather Bk.
London, Eng., - - - - Bank of Scotland.

o “ - - - Imperial Bank, Linited.
Paris, France, - - C. ontaine, Martinet & Cie.

COollections made at lowest rates, and promptly
remitted for. Tel:g:phlo Transfers and Drafts

BANK OF OTTAWA,

OTTAWA.

Capital (all paid-up)...c.c. .cecererereee... 81,000,000
Rest 4:00.000

Jauns MOLAREN, Esq., President.
OHABRLES MAGER, Esq., Vice-President
DIRECTORS.
R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Maﬂ:er, Esq.

GRORGE BURN, - - - - - - - Cashier.
BRANCHES.

Arnprior, Oarleton Place, Keewatin.
Winnipeg, Man

Agents in Oanads, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank

THE COMMERCIAL BANK

OF MANITOB.A.
Authorized Oapital ..........ccuciicsriseene. 81,000,000

DIREOTORS.
DoUncAN MCARTHUR, - - - - - Presidens,
Hon. John Butherland.

Alexander Logan
Hon. 0. E. Hamilton, R. T. Rokeby.
Deposits received and interest allowed. Collections
promptly made. Drafts issned available in all parte
of the Dominion. Sterling and American Exchang

Pembroke,

bought and sold.

DEPOSITS at interest are
OIROULAR resch

Longg,
Go)q o2 G.B.—The Union Bank of London. -
'h‘h}g%';d Currency Drafts and Steriing Bills of BX
ught and sold.
by g ceived and interest allowed.
“ttention given to colleckions.

in the Colonies, domioil
All other

ed in Lond terms which will be furni:
usiness conne; ‘:’E”:idm“ B Bootlan

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHABRTHR AND ACT OF PARLIAMENT,

ESTABLISHED 1825,
HEAD OFFICE, . . . - .

Oapital, £5,000,000 Sterling, Paid-up, £1,000,000 Sterling. Keserve Fund, £700,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C.

EDINBURGH.

OURRENT ACCOUNTS are kept agreeably to usual custom.
0! NOTES and LETTI;%S OF CREDIT available in all parta of the world are issued free
The Agency of Colonial and Foreign Banks is undertaken and the Aoo:gtmoea of Customers residing

ed on application,
d an

Engl

d d is also tra .
JAMES ROREBTBON, Manager in London.
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EASTERN TOWNSHIPS BANK.

Authorized Capital ..... e $1,500,000
Capital Paid in ... . 1,485,881
Reserve Fund .. 500,000

. BOARD OF DIREOTORS.
R. W. HENIKER, President.

Hon. G G. BSTEVENS, Vice-President
Hon. M. H.Cochrane, N. W. Thomas.

T. J. Tuck. 3
G. N. Galer. Israel Wood. D. A. Mansur,

HEAD OFFICE, - - SHERBROOKE, QUE.
‘WM, FARWELL. - - - General Manager.
BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal. London,
Eng.—-National Bank of Scotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAIN.ADA.

—

HEAD OFFICE, - OSHAWA, ONT.

Oapital Authorized ..........ovircnnserreees 81,000,000

Oapital Subscribed ... . 500,000

Oapital Paid-up...... . 830,000

Rest 60,000
BOARD OF DIRECTORS.

JoHN CowaN, Esq., President.
REOBES 'S, HAMLIN, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Alien, Esq.

Robert MelIn , M. D. J. A, Gibeon, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - - - - - Oasbier.

BRANCEES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetmgsninhene and Port Perry.

Drafts on New York and torundg Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and mptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The
Royal Bank of S8ocotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - - 8600,000.
BOABRD OF DIREOTORS:

Augustus W, West, - . - .
W.J. Coleman, - - . .  Vice-President.
J. W. Allison.  Patrick O'Mullin. James Fraser,
HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight.
AGENCIES:
Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.

Lunenburg,N. 8. | Shediac, N, B,
Mahone Bay, N. 8.

BANKERS;
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - . New York.
New England National Bank - - - . Boston
The Ontario Bank, - - - - . . Montreal

LLA BANQUE NATIONALE.

Oapital Paid-up $1,%00,000
HEAD OFFICE, . . . QUEBEQC,

A. GABOURY, Esq., Pres, F. KIRovuao, Vice-Prest.
Hon. I, Thiband nqxpgogto?sh N
on. 1. udeau, T. LeDro: 8q., E. W. M
Esq., A. Painchaud, Esq. Touts o odeau, n..&“’“‘
P. LAFRANCE, - . . . . Cashier,
Branches, — Montreal, A. Brunet, Manager ;
Ottawa, P. I. Bazin, Esq, Manager; Sherbrook:
W. Gat;oury. Acting M&Z%&er. ! or o
Agentse—The National Bk, of Scotland, Ld., Lo: H
Jrunebaum Fréres &Co. and La Banguedabar s ao
Pays-Bas, Paris; National Bank of tgeBe ublic, New
York; National Revere Bank, Boston; &mmerohl
gsnk Bo( New:&u&dlmd; mt t’.l'oronto; Bank of
ew Brunswi lerchan of Halifax, Bank of
Montreal; Manitobs—Union Bank of Canada. — _

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. )
Capital Paid-up, - - . . $800,000-

Board of Directors:
W. J, 8TAIRS, Es8Q., - - - President.
HON. ROBERT BOAK - - Vice-President.

Wm Robertson, Esq. J. H, Symons, Esq.

Wm. Roche, Esq., M.P.P. C. C. Blw{adu-, E:g.
Willi

Cashier,

am Twining, Esq.

E. L. THORNE, - '~ & o4
Agencies, Annapolis, - - - E. D. ARNAUD, Agent,
New Glasgow, - - - - Q.A. RoBsoN, Agent.

- President.

BANKERS:

The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd,, - 8t. Johns, N't'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - . Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits, Bills
of Erchange bought and sold, eto.

CANADA PERMANENT
Loan & Savings Company.

Total Assets ... 11,265,335
OFFICE: - . COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at

payment. Mortgages and Maunicipal Debentures
pur: L
J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TOROINTO.
EBSTABLISHED IN 1869,

Subscribed Oapital .......cccnccreesseeer. 88,198,900
Ompital Paid
Reserve Fun

P
see.

President,
Manager, .
Inspectors, - - - JoHN LECEIE & T. GIBSON.
Money advanced on easy terms for long periods
reB:yment at borrower's option.
posits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIR, Esq.

Vloo-Preddent. - - « A, T. Woob, lisq.
Oapital Subscribed
Oapital Paid-up ., "
Reserve and Surpl weee 860,056 75
Total Assets, 38,

DEPOBITS received and interest allowed at the
est current rates.

EBENTURES for 8 or 5 years. Interest &.y‘ble
half-yearly. Executors and {‘msteea are authorised
by law to invest in Debentures of this Society.

Banking House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED)
Bm W. P. HOWLAND, O.B.; K.O.M.G., - PRESIDENT

Oapital Subscribed .. oo 85,000,000
“ Pald-up ..., 700,000
Reserv 860,000

MONBY TO LEND ON IMPROVED REAL ESTATSE.
MUNIOIPAL DEBENTURBS PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
‘w‘;(tlho l’rlnt cipal payable in Bri or Canada

1

Rates on application to LEK M
Head Office 103 Bay Street !l"ort.)nto. ’ )

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Sabscribed Oupnnl.........................1.ooo.ooo 00
Pald-up 931,925 95

ROBERT REID, - - . . . Pggg ,
(dollector of Customs) TDENT
WILLIAM DUFFIELD, - - VicE-Prg 3

(President City Gas Company.) SIDENT:

THOMAS H. PURDOM, - INSPECTING DIRECTOR,
F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,

OFFICE, No. 17 TORONTO 8T., TORONTO.

Oapital
Paid-up
Asaets

81,057,350

611,430

- P 1,385,000
on van Real

wgt:t;il;n ex(:lt “t”.ou Improved Estate at

and Currency D

Money received oxf 3 °b:,n t::gg li;.t:ree‘:i allowed

Blylbh balf-yearly, By Vio, 48, Ohn&:). Statutes of

ntario, Bxecutors ana Administra are author-

ined &;l‘lnﬁ frust funds in Debentures of this

WM. MULOCK, M.P,,  GEO. 8, 0, BETHUN
President smm-rz'u

current rates and on favorable conditions as to re- | W. Le

WESTERN CANADA
Loan &E.Xings Co.

ool
Subscribed Capital ... .. .. .. $4,500,000 | Subscribed Capital ..........ccervrec. 83,000/
Paid-up Oapital . R 2,500,000 | Pald-up Capital ..., 1,500
Reserve Fand 1,340,000 | Reserve Fund 150,000

OFFICES, No. 76 CHURCH ST, TORONT?

AND
Company’s Buildings, Main St., Winnipe§*

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senswg- "
Vice-President, - - rge Gooderham,
DIRROTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq,, Go*
. Lewis, Esq., Sir D, L. Macpherson, K.C.M:

AND
WALTER 8. LEE, Managing Direct®

HURON AND ERIE
Loan and Savings Company:

LONDOIN, ONT.
Oapital Subscribed...... J— ls.m-'“':

Oapital Paid-up ... . 1,889
Bo’l':rvo Fun ot esessoraen sacas 536,088

Money sdvanced on the security of Real Estate
favorable .

Debenturee issued in Currency or Sterling. . o o

Executors and Trustees are authorised by A s
Parliament to invest in the Debentures of
Company. Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE, 3
President. mnﬂl‘

THE HOME
Savings am(i m%gg.)n Company'

OFFICE: No. 73 CHURCH 8T., TORONTO

Authorized Oapltal........................ $2,000,009
Subsoribed Camital 1,500,000

Dgs_osits received, and interest at current rates s
low:

Money loaned on Mortgage on Real Estate, o7
reasonable and convenient terms, and

Advances on collateral security of Debenturee,
Bank and other Stocks.

HoN. FRANK SMITH,
President.

BUILDING AND LOAN
ASSOCI_A.TION.

Paid-up Onpital 8 750,09
Total te 1,753.’“

oNl
JAMES MASON,

DIRECTORS.
LARRATT W, BMITH, D.C.L., President. s
JOEN KER®, Vico-Presidefiy
Hon. Alex. McKensie, M.P, G. R. R. Cockburn, ¥
Geo. Murray. Joseph Jackes.
'W. Mortimer Clar’
WALTBR GILLESPIB, - - - - - Mm-&‘er- g
OFFICE : COR. TORONTO AND COURT ST
Mon'tg advanoed on the security of city and f!
pro .
ortgages and debentures purchased.
Interest allowed on deposits. o
Registered Debentures of the Association obtaid
on application.

The London & Ontario Investment G
Dnn'mn.

OF TORONTO, ONT.-

President, Hon. FRANK SMITH.
Vice-Prosident, WiLLiAM H. BaarTy, B84
DIRECTORS,

Meosars. Willlam Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, George Taylor, H
Gooderham and Frederick Wyld,

Money adyanoed at current rates and on n.voﬂblg
terms, on the security of productive farm, city s?
town propertewr. 0

Money received from investors and securea by B!
Company’s debentures, which may be drawn Yﬁb”
Cither o canads o rlials with ftereei baf yeel?
at current rat . M, }'¢

King Btreet East Toronto, '

The National Investment Co, of Canad?
(L)

22 ADELAIDE STREET EAST, TORONTO:
Oapital 83,000,000

DIRECTORS.

JornN Hosxin, L.I.D., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Boott, Esq.E
John Stuart, Eli.c N. Silverthorn, E#q-
A, R. Creelman, Esq., Q.C. John Stark, Bsq.

Frank Turner, Esq,, C.E.
Meney Lent on Real Estate.

Debertures issued.

ANDEEW RUTHERFORD, Manage?.
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The Loan Companies. The Loan Coirupanies. Trust and Guarantee;Companies.
y - R
CAN LTEE CREDIT THE LANDED BANKING & LOAN CO'Y. THE .
ADALANDEDURE MAMILTON, - ONT. Trasts Gorporation of Ontario.
COMPANY Capltal Subsoribed, . - - - 8 700000 " - B1.000.000
Jomy 1, BLAmKI®, E8Q, - -  President. 2::’::" Fad-wp, - - - - 1?;383(85'::; y g ’ \
THOMAS LureY, Beq, - - - Vice-Prest. " BoARD oF pmEcroms: . |Offices, 23 Toronto Strest, Toronto,
Subscrinea Capital 81,500,000 | Matthow Leggat, . - . - - President .
BNAUD CRpIAL werrrrrerrorrrnr s '864,000 | Johon WaldieoMP, - - . Vieoprondent. | PRESIDENT, - Viom PRE i":': - C. Aigins, P. O
Beserve Fund 166,000 uel Barker. R. X. Kennedy. HoN. BIR ADAN Wit oo
OFFICE, 23 Toronto 8t.,, - TORONTO. J. J. Mason. Henry McLaren, . , Knt,

Money advanced on the seourity of city and farm
at lowest rates of interest, and on most
Vorable terms as to repayment of principal.
e8 purchased, 8terling and ocurrency de-

b’“ﬂreu fosned. D MoGEE, Becretary.
a N 0

The Ontaro Loan & Savings Gompany,

OSEHAWA, OINT.
g:l'lhl Subscribed ...

pital Paty essssessssssssssssessss $300,000
. TP ceesesasessnssacerenssecsssscssscass  S00,000
Mrmd o 75,000

and Oan. Debentures ....... 605,000

..:‘;l"‘!'losned st low rates of interest on the
ty of Real Estate and Municipal Debentures
wD'MF co“ received and intex est allowed.
" o VOWAN, President.
W, AvLLRN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

THE ONTARIO

& Debenture Company,

OF LONDON, CANADA.

%""ud-«_xrlbed Oapital ....... ... 82,000,000

up Oapital...... 1,300,000
Toserve Fund . e
Total Liabilttion . 316,564

Debentyreg

issued for 3 or 5years. Debentures

24 interest can be oollectodyn.t any agency of
08 Bank, without charge.

WILLIAM F. BULLEN.
Manager,
London, Ontario, 18%.

Ontari Industial Loan & Investmnt Co.

(LIMITED.)

Orrrcns: g3 AROADE, VICTORIA 8T., TORONTO.
Opita, . . . TTTT . $500,000 00
g:"‘-l Subscribed, - - - 466,800 00
‘::m Paid ap - - - 318,461 58
Con, *ve Fund,- - - - - 165,000 00

tngent ¥und, - - - 5,000 00

. DIRECTORS.
R H: GoRMLEY, Es%, - -  PRESIDENT.
Wirin pooc AN, F6Q- | yiop PRESIDENTS.

3ured Baker, Jogq. M A" | Willism Wilson, E
er, . M.A, m , Esq.
Oha 3, Cook, E'g ' Bernard Saunders, 'ﬁnq.
Mon Jo. Harvie, Esq. tand
ey to loan on real estate security. Vacant an
&g""ﬁ real estate in the city of Toronto bought
g 0ld. Warehouse and business sites to lease,
Offioeglldings erected to sult lessecs. Stores and
Nigge ¥ rent in “Toronto Arcade”  Interest
ed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada

- ESTABLISHED 1861.
bed Capital ............... . #1,500,000
Ry G Semt 335,000
S00XVE U ... 147,780

B Orprica: 7 Great Winchester St., Londoxn'.r%ns-
0:,,“ Toronto Btreet, TORO. .
8 IN CANADA : {sa..rn.me- Strest, MONTREALL
Main Btreet, e NNIPEG.

um.“‘, 1oy e th
vanced at lowest current rates on the
""‘bn?y of improved farms and productive ity

T B B
hon&xnngnggw BIMESON, } Commissioners.

CENTRAL GANADA LOAN & SAVINGS CO.

Offices { 26 King St. East, Toronto,

0 347 George 8t., Peterboro.
CaPital Subscribed, ... wereen. $%,000,000.00
Regern Faid u w7 " 800,000.00
Taveyye Fund, .. 180,000.00
;"tod 2,641,810.
ugy"a;}' advanced on the security of real estate on

in 108 of repayment and lowest current rate of
E;?o“t' ebe!?tuxesy eissued in currency or sterling.
P"lﬁto" and Trustes are authorized by Acts o
Pagy 90t to invest in the Debentures of this Com-

Thomas Bain, M.P. .
Money loaned on Real Estate. Debentures issued.
Deposite received and interest allowed.

SAMUEL SLATER, Treasurer.

The Dominion Building & Loan Association

TORONTO, - - ONT.
CAPITAL, - - - - - - - 85,000,000
DIRECTORS.

A. Buevs, LLD, - - - - - - President.

J. B, MCWILLIAMB, - - - Vice-President.

‘W. BAROLAY STEPHENS, - -
W. H. MILLER, - - -
T. B. DARLING, - -

HoN. G. W. Ross.

General Manager,

Secretary-Treasurer.

Superintendent of Agencies.
J. R. STRATTON, M.P.P.

Ross, CAMERON & MCANDREW, Solicitors.

HEAD OFFICE, 54 Adelalde Street East.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.
A general bo,nklng business transacted. Telegraphic
. and dra!

transfers on the Eastern Provinces, Grea
Britain and the United States.

OOLLEOTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company,

ROBERT BEATY & Co.

61 KING ST. EAST,
(Members of Toronto S8tock Exchange),
Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Commission, for
or on Margin. American Currency
and Exchange bought and sold.

GEO. T. ALEXANDER. G. TOWER FERGUSBON,

ALEXANDER & FERGUSSON,

Members . Toronto Btock Exchange,
INVESTMENT AGENTS,

OFFIOBS, BANK oF CoMMEROE B'L'd, KING BT. W.,
TORONTO.
Debentures Issued, - Kstates Managed,
- Rents Collected. -

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)
REAL ESTATH AGHINTS

Moneys invested on Mortgages, Debentures, &o,
Estates carefully managed. Rents collected,

Telephone 880. -t 28 Toronto Street.

H.L. HIME & CO.

Stock Brokers & Financial Agents.
Mortgages bought and sold, Valuations and Invest-
ments car: y made. Estates managed. Arbitra-

tions attended to.
20 King Street, East, - = < Toronto.
TBLBPEONE - . . . 538.

JOHN LOwW,
(Member of the Btook Bxchange),
Stock and Share Broker,
88 BT. FRANCOIS XAVIER BTREET
MONTREAL,

A B AMES,

(Member Toronto Stock Exchange.)

i | Stock Broker, Estate & Investment Agent.

Debentures bought and ol  Estates
managed. oney to )
smounte, " 10 18rge

o Atereat allowed on Deposits. %, Mapager
+ 4. COX, F. G. CO. .
Preaident E. B. WOOD, Bec'y.

Telephone 314, | 88 King Street East,

HoN. S1B RICEARD CARTWRIGHT, K. 0. M. G.

This Comp&n{ is empowered by its charter (ac-
cepted by the H. dgh Court of Justice for the purposes
of the Court, and approved by the Lieut.-Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signre, Liguidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals,

It relieves people from having to provide security
for administration, and delivers them from all re-
sponeibility and sometimes oppressive duties.

e Management of Estates, Investments of Money,
Collection of Rents and Interests, Countersignature
of Bonds, Debentures, etc., and all kinds of fiduciar
or financial oblif-.tions undertaken.

For further information apply to

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

—

ESTABLISHE « - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :
Mail Buildings. MEDLAND & JONRS, Agents,

AMERICAN TRUST GOMPARY.

173 BROADWAY, | 67 YONCE STREET,
NEW YORK. TORONTO, ONT-

AUTHORIZED CAPITAL, - $1,000,000,

THE AMERICAN TRUST COMPANY has recently
authorized an increase of its Capital Stock to
One Million D.llars, and issues Three Classes

of Stock:

Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock,

The different classes of stock meet the wante of
different investors, This issue of Instalment Stock
offers an exceptional opgortunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Kight per Cent. on their money

1t will pay you to investigate this Instalment Stock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, ONT.

Insurance.

Provident Savings Life Assurance Seciety

OF NEW YORK.

SHEPPARD HOMANS, o
WiLiaM E. STEVENS,.... cvsereseess BECRETARY.
Agents wanted in unrepresented districte—this
Company’s plans are very attractive and easil
worked. Liberal contracts will be given to experl
enced agents, or good business men who want to
engage in life insurance.
Apply to R. H. MATSON, General Manager
for Oanada, 37 YORGE STRRET, TORONTO.

Bankers and Brokers.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL BTOOK REXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL,
Business atriot% confined to commission. Cou-
ons Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Btocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

R GooDBODY, GLYN & Dow, New York
acmwre: § QN E R roe & Co., Bostea,
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Leading Barristers.

COATSWORTH, HODGINS & CO.,

BARRISTERS, Eto.

18 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244,

B. COATSWORTH, JR., L.L.B. FRANK E. HODGINS,
WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, SBolicitors, &c.

OFFICES—BANK BRITISH NORTH AMERIOA BpGS.
4 Wellington Btreet East, TORONTO.

D. B. THOMEON, DAVID HENDERSON.  GEO. BELL,
Registered Oable Address—'* Therson,” Toronto.

H W. MICKLE,
BARRISTER, SOLIOITOR, Etc.,
4 MANNING ARCADE, KiNa STREET WEST,
TORONTO.

G/BBONS, McNAB & MULKERN,

Bacristers & Attorneys,
OrFICR—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO, M'NAB
PRED. ¥. HARPR®

#80. C. GIBBONS
*. VOLKERN

W. G. 8EAW. -
SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &c.
U Un10N BLOOCK,
3 TORONTO STREET, - =+ -

LINDSEY & LINDSEY,
Barristers and Solicitors.
5 York Chambers, Toronto Btreet,
GREORGE LINDSEY, W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,
AND McBRAYNE,

, &OC.
OFFICES: No. 9 MAIN STREET EAST,
HAMILTON, ONT.
B. B. Osler, Q.C. |
John Harrison.

E, ELLIOTT.

TORONTO, ONT.

J. V, Teetzel.
W. 8. MoBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
OrrioEs :—27 Wellington St. E,, and 84 Front 8t. E
Telephone 1834.

Registered cable address, - * ," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.C.
@. F. BHEPLRY, Q.0.
B. C. DONALD,

B. M, LAKE,

7. 3. MACLAREN, Q.0.

W, B.MIDDLETON
A.®° LOBB.

C. J. HOLNAN & €O.,

Barristers, Solicitors. Notarier, Etc.,
86 BaY ST., TORONTO,,
*OOMMISSIONER FOR QUEBEOC,
Ouas. J. HOLMAN* CHAS, ELLIOTT.
Registered Cable Address, ‘Holman, Toronto.”

Insurance.

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG-.

Branch Office for Canada:
1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1889),

Capital and Accumulated Funds .............

Annual Revenue from Fire and Life
Premiums, and from interest upon

$33,900,600

Invested Fands ...........cccceccveeccinnnnns 5,345,000
Deposited with the Dominion Govern-

ment for security of Cnnadlan Policy

Holders......ceeee e 200,000

ROBERT W, TYRE, MANAGER FOR OANADA.

Wm. David MoPherson. | N,

STOCK AND BOND REPORT.

s Divi- LOSING PRICES.
BANES g | Capttal | gapitar | poo | Gena | OUOSING PRIOBT.
4 _g seribed. Paid-up. . last ToRONTO, [(Oash va:
. =] * 6Mo's. Oct. 16.  |per share
_— e T
British Columbia ......... sevssreresssnensenss| 20 | $3,000,000] $8,000,000 §1,000,0000 6%
British North America ........... @943 | 4,866,66¢| 4,866,660 1,416,666 4
gsn:rd:lan Bank of Commerce............ 50 | 6,000,000 6,000,000 ,0000 33
on! vee
Commercial Bank of Manitoba ......... 592,600, 572,050 85000 3%
Commercial Bank, Windsor, N.8.......| 40 500,000 960,000 65,0000 8
Dominion 50 | 1,500,000\ 1,500,000 1,300,00C| &
Eastern Townships .......... reesesnons weeeo| 50 | 1,500,000 1,486,436/ 500 33
Federal 100 | 1,950,000] 1,860,000............... 8
Halifax Banking 00......ccccsnerianns viaeeses| D0 500,000, 500, 130,000 8
Hamilton 100 | 1,000,000 1,000,000, 450,000, 4
Hochelaga. 100 | 710,100/ 710,100| 185000, 3
Im; gn:f 100 | 1,500,000/ 1,500,000 7C0,000{ 4
La Banque Du Peuple....... earsssaansassane 60 | 1,200,000/ 1,900, ,000f 8
La Banque Jacques Cartier . %6 500,000, 500, 140,000 3
La Banque Nationale .......... 100 | 1,200,000 1,900,000 100,000, 8
Merchants’' Bank of Canada. .| 100 | 6,999,200 §,799,200| 2,335,000 33
Merchante’ Bank of Halifax...............| 100 | 1,100,000/ 1,100,000 275.000f 3
Mol 50 | 9,006,000 8,000,000\ 1,100,000{ 4
Montreal.. 200 | 18,000,000| 12,000,000 6,000,000 &
NEW BEUDSWICK seserrressorseroees sescanerens| 100 500,000 500,000 440,000, 6
Nova Scoti 100 | 1,114,300/ 1,114,800/ 560,000 s*
Ontario 100 | 1,500,000/ 1,500,000 575,000 8
Ott 100 | 1,000,000, 1,000,000 400,000 4
People’s Bank of Hsllltx 20 600,000 600,000 ,0000 3
People's Bank of N. B... 180,000, 180,000\ 100,000/ ¢
100 | 2,500,000, 2,500,000 ,0000 %4
ﬂ'u Stephen's 100 | 900,000{ 900,000 35000, 3
Standard 50 | 1,000,000 1,000,000\ 460,000 4 -
To 100 | 8,000,000 2,000,000 1,400,000 5 220 .
Union Bank, Halifax 50 | 500,000 500,000 70,000 24 116 ... 58.00
Union Bank, © 100 | 1,900,000( 1,200,000 150,000f 3 | e weeee
Vestorn o 100 | o0 sioior oo B | Lo o |
‘estern A 000 B8 | e e | eraeee
Yarmouth 75 | 800,000 000 400000 3 | 108 ... 81.00
LOAN COMPANIES.
UNDER BUILDING 800's’ AoT, 1859,
50 ,000 108,000 B4 | seer weerer | erens
& 85 | 960,000, 50,0000 100,000 8 96.95
Oanada Perm, Loan & S8avings 0o 50 | 4,500,000 ! 1,840,000{ B 100.50
Canadian 8a: & Loan Co.... 50 ¥50,000| 660,410 180,000 33 ¢0.00
Dominion Bav. & Inv, Boolety ............| 50 | 1,000,0000 €88,5501............... B 40.00
Freehold Loan & Savings Company...| 100 | 8,921,600] 1,817,100 629.000| & 140.00
Farmers Loan & Ba Company...| 50| 1.057,350] 611, 198,518 41.60
Huron & Erie Loan & Co......| 80| 9,500,000 1,289,455 Y %} 79.50
Hamilton Provident & Loan 100 | 1,500,000( 1,100,000 000 8 12628
Landed B & Loan Co. 100 | 700,000 57,7 93,0000 3
London Loan Co. of Oumh 50 679,700 60,000 3% .
Ontario Loan & Deben. Oo., Lond 50 | 9,000,000/ 1,200,000 000/ 8 63
Ontario Loan & Bavings Co., Osha 50 800, 300, 75,000
People's Loan & Deposit Co. 50 | 800,000 607,838 110,000 58.75
Union Loan & Bavings Co, 60 | 1,000,000 677,000 5000 4 66.00
Western Canada Loan & Savings Co., 50 | 3,000,000 1 750,000, & 91.00
UNDER PRIVATE AOTS.
Brit. Can. I & Inv. Co. Ld (Dom Par)| 100 | 1,620,000, 383,570 70,000 10 ... 110.00
Canada Landed Credit Co. do.| 50| 1,500, 864,000 166,000 gt 19 59.50
London & Ont.Inv.Co.,Ltd. do.| 100 | 9,459,700\ 496,060 195,000 34 1148 ...... 114.50
London & Can. Lin. &Agy Co.Ltd. do.{ 50 | 5,000, 700,000 360,000 4 14 126 62.00
Land Becurity Oo. (Ont. Legisla.)...... 25 | 1,377,885| 480.444| 545000 5 260 ... 66.00
Man. & North-Weet. L. Co. (Dom Par)| 100 | 1,450,000f 312,500 111,000 3 106 ... 106.00
DoM. JOINT 8TOCK Co's' AOT.
Im; Loan & Investment Co.Ltd.| 100 629,850f  627,000) 114,000 1923 ... 61.00
onal Investment 0o., Litd....cceeeee| 100 | 1,700,000( 495,000 ag:ooo 3‘ 100 103 100.00
Real Hetate Loan & Debenture Oo. ...| 50 800,000 477,209 5,000 26 ... 18.00
ONRT. JT. 8TE. LBTT. PAT. AOT, 1874.
100 | 450,000 809 54,000
100 | 466,800 S’?’é,m 165,000 32 114
50 | 2,665,600/ 700,000 [RPRAE I S
£ 5 |81,500,0001£1,310,480| £ 11,008 .. % M oaest
0 $ 750,000($ 750,000 seers  veens .
Montreal Tel 40 | 9.000,000| 2,000,000 8 997 1004 39.90
New City Gas " 40 | 2,000,000 2,000,000 o 29 a1 104.50
N. B. Sugar Boanery 500 19 ... 950.00
Toronto Consumers’ Gas Co. (old)......| 60 | 1,900,000 1,200,000 2% 1734 175 86.75
——
P B
INSURANCE COMPANIES, RAILWAYS. vsl.lie Lond?
_|e8n) 77"
BrarIsE—(Quotations on London Market.) Canada Pacific 7% ssesssseresnassansssnness| £100 | 82 83‘
Canada_Central 6% 1sb Mortgage...| ... | 108 110i
.| Grand Trunk Con. St00K ........eereeeeer 100 | 10§ 1
Shaves | Divi e | $E| B | Bl i %3' %'i.beaggue B B ]
Ares - INAMB 3 e 0, . ohnge.
or amt.| dend, |VAM® OF Coxe. é: ¥ do. Fitat pr . 714 T4
8tock. n.ﬂ ;gi g
198 184
perane O, Union L. &M. 80 | & 109 Ut
reesas Ins. Assoo .. 9| 13 107 1
veeee sesrerss|100 | 50 . 100 102
weese |Imperial Five.........[100 | 95 9 ... 100 108
10 Lnnouhinu; F.&L. g lgi !l‘oronto. gny &Bmoou%l&g bonds 00| 9 10!
- " %g gi Wamnmn, Grey & Bruce ¥% ist m. 99 100
% .| Btk| 9
..|100 | 10 SECURITIES.
4 28| 6%
; %
Oanadian Govt. deb., 8 assessssaneesensenses
ol o8 Dozginion 5§m,' X “fn% Toan.
oo 50 | 19 do bonds, 4%, 1901, & ooi %
Montreal Ster!
CANADLAN. Oct. 16 do. 6%
7 'l‘oronooOorpom 1807 Bte:
1 Dinadrionc M 0|16 109 oI o
12 |Confederation Life|100 | 10
1 ggnw e Ass. 00 ...100 %w - DISCOUNT RATES. L
5 uobeo Fire -.[100 | 88 Bank Billg, 3 months ......ueeeenee
10 |Queen Oity Fire......| 50 | 95 |00 ... 40, B 0.  secssosscersasens
10 osbern Assurance| 40 | 50 (142 144l| TradeBills 8 0.  vrrrererrerr
. N 8 d0  seseererreeserne
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Telephone Companies.

THE BELL TELEPHONE GO

OF CANADA.

- vy

OFgmWE, . - - - - PRESIDENT

GEO. W. MOS8, - - - - VIOR-PRESIDENT.

0. P. BOLATER, - BECRETARY-TREASURER.
HEAD OFFIOE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor:

'm“lcompnn{ will sell its instruments at prices

::nsinﬁ from $10 to $25 per set. These instruments

m‘ under the protection of the Company’s patents,

of ‘111 ﬂr&hmrs are therefore entirely free from risk
on,

This Gompany will arrange to connect places not

having telegra. Yie facilitios with the nearest tele-

ﬁ:‘ office, or 1t will build private lines for firms or

or nals, connecting their places of businees

mrﬁlidenoes. It is also prepared to manufacture
ds of electrical apparatus.

FO q )
a &gosg.rhculm apply at the Company's Offices,

——
~

Steamship Companies.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1890, Summer Arrangement. 1890,

PRO FROM
Lrvnné‘{‘)on. xo;n'r%:m. QUEBEO.

Daylight. 9 a.m.
Circassian ... Bept. 17 Sept. 18
Sardiniap .., . oo “ g5
Polynesian e  Oct. 1 Oct. 2
sian .., « g “« 9
ci’l‘c;gsi&n . “" “ 23
dinian .., “ 29 “ 80
Polynegian w. Nov. 5 Nov. 6
mﬁ&n “ 12 “ 13

Intermediate passengers may be booked to or
Om Glasgow without extra charge.

Bteer&ge passengers may be booked to or from

B‘"‘M‘-. Queenstown, Glasgow, and London without | Bhingl:

& charge., Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:

Montreal or Quebec to Liverpool and
Londonderry.

Cabin $45.00 to $80.00, according to accommodation, Maple,

termodiate, $30.00. Bteerage, $20.00. Return
okets, Cabin, $95.00 to $150.00.

H. BOURLIER,
Gen. Pass. Agt. Allan Line,

Oorner King and Yonge Btreets, Toronto.
——

OMINION PAPER BOX COMPANY,

MANUFAOTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS’ FOLDING BOXES,
Packageq specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHMN J. QARTSHORE,
49 Front St. W., Toronto. Telephone 816.
Raitway and Tramway Equipment.

W, New & Becond hand Steel & Iron RAILS.
Tought and Cast Scrap Iron by Carload or Cargo.
Send fgr prices.

Tm—

Canadiap Mutuaﬁoan ;rﬁ Investment Co.

HEAD OFFICE:
42 Church Street, - Toronto, Oanads.

The cogt of & share is 81 membership fee, 8nd &)
::"“ monthly dues, Maturity value o’i“'?h&;:r?
Mi(;?fu:lnd esumated‘ l;r;ﬂt. ﬁ)f lxgl%tunt on'magurity

Y pa; t wi
°,,’n“hues? "X baving of 80 senis & day invesied hero
linggre $1,000 in 7 years.

TORONTO PRICES CURRENT.

(CONTINUBD.)
Fruits—Cases, 9 doz. each.
ApPPLES—3'8, ...per dos. &1 25
b Gal . “ 300
BLUEBERRIES—2'8, Lioggie's . “ 125
RASPBERRIES—2'8, Liakeport . “ 2256
STRAWBERRIES—2's, Boulter’ “ 2 40
PEARs—4's, Bartlett, Delni.... o 200
“ 3's, Bartlett, Boulter’ “ 275
PEACHES—2'8, Beaver, Yellow . “ 2 86
K 2'8, Victor, Yellow “ 285
“ 8's, Vietor, Yellow.... “ 38
“ 3's, Beaver, Yellow . “ 38
“ 8's, Pie......coruenuns ' 185
QUINCES—2's, Boulter’s......... “ 210
PLuMs—2's, Green Gage, Nelles' .........  “ 210
Vegeiables—Cases, 3 doz. each.
BraNs—2's, Stringless, Boulter’s......... per drs. $0 85
“ @'s, White Wax, Lakeport...... “ 100
*  3's, Bostonh Baked, Delhi “ 2 00
CorN—3's, Lion, Boulter's ....... “ 150
“ o, M e . “ 110
“« s, Canada First, Aylmer .. “ 115
« g, Epicure, Delhi ....... ‘“ 140
Pras—Marrowfats, 9's, Delhi . “ 115
¢  Champion of E., 2's, A, “ 116
¢ Standard, 2's . 110
‘“  Bowlby’s, 2's “ 1%
PUMPKINS—J'8, Aylm “ 110
“ 9's, Delhi... “ 105
“ 8's, Lakeport o 110
ToMATOES—Crown, 88 ... “ 120
“ Ice Castle, 8's “ 130
" Beaver, 3'8 ... “ 1156
ToMATO CATSUP—ZB. “ 07
Fish, Fowl, Ments—Cases.
MAcCREREL—Myrick’s 4 doz per doz 31 55
“ Empire, 4 doz o ™ 140
SAaLMoN—Lynx, 4 dos ...: “ 135
o Horse Shoe, 4 doz, 10 case lots * 1 40
e “ [ “ in es. oo “ 1 45
- White, 4 doz. .......... . 125
SARDINES—}'s, Martels, 100 tins .. pertin 009
o 'g, Chancerelle, 100 ti o 010
“ 's, Alberts, 100 tins .. “ 011
. 's, Alberts, 100 tins . M 018
“ s, Roullard, 100 tins ......... - 017
CHicEEN—Boneless, Aylmer, 120z.,2doz. perdoz 2 25
TuRREY—Boneless, Aylmer, 120z.,2dos.  * 235
DucE—Boneless, 1's, § dos...... e 235
LuNcHE ToNGUE—1's, 8 doz u“ 2 65
Pias' FEET—1'8, 2 dOZ ...ccccvvvueeee " 2 40
CORNED BErF—Clark's, 1's, 2 doz “ 1 50
“ “  Clark's, 2's, 1doz w 2 6)
“ “ Clark’s 14's.1 doz ¢ 18 50
Ox ToNaUE—Clark’s,2¥'s, 1doz ... “ 7 50
LunNcH ToNauE—Clarks, 2's, 1 doz “ 6 50
Soup-Clark’s, 1's, Ox Tail, 2 doz “ 150
“ Clark’s, 1's, Chicken, 2 doz “ 150

Sawn Lumber, Inspected, B.V.

Olear pine, 1} in. or over, per M .........888 00 85 00
Pi ,1% in. or over.... 23 25 00
Olear & pi 1in 285 00
Flooring, 13 & 13 in ks 2 0
00! e
1 i 1500 16 00
Ship. oulls stks & sidge 1900 1800
Joists and Scan 1260 1350
Clapboar: 1250 0000
es, 285 840
“ 140 160
Lath 17 18
Spruce 1000 1800
emlock 00 1100
Tamarac 1200 1400
Hard Weeods—¥ DML . B.M.
Birch, No.1and 9 .$17 00 20 00
Oherrf :: . g g gg g
Ash, white, * S 8400 9800
“  black, * 16 00 18 00
Blm, soft * 1100 1800
“ ‘rock 18 00 00 00
Oak, white, No. I“n.nd 25 00 g &ﬂ)
red or grey “ ........ 90 00
Balm of Gilead, No.1& 8 1300 1500
Chestnut 25 00 80 00
Walnus in. No. 1&89... 85 00 100 00
Buttsrnug “ . 30 00 4000
Bickory, No.1&9 . 9800 00 00
Basswood 16 00 18 00
Whitewood, * 35 00 40 00
Fuel, &c.
Ooal, Hard, Bgg..csimscccancsssesmmensccses® 800 0 00
I 0% 0
600 000
600 000
600 000
“ " quality, uncus 2 % g %
“  “  best out and split ..., 650 000
“ 2nd quality cut and split 5§00 0 00
“ Pine, :ggu:na.....l.i.‘................. g 50 g gg
" * el ----'-?m................ 8 33 000
LIVERPOOL PRICES.
Oct. 16, 1890,
Wheat, B 7 %
" ADBOE ... tovereesensenanssersen 7 2
No.1 Cal 7 ﬁ
Corn 4
Peas 6 6
Lard 8 9
Pork 57 6
Baoon, 10ng 0168%..c.icirecrerivnenraerns 3 6
U BROEY OlOAT cicvcrecssermmmmmnnnirinne 30 6
Tallow A s 800
ODOOB cuvecostss = ot coommcrrntons ememomermrse 8 O

Railway Oompanies.

INTERCOLONIAL  RAILWAY

OF CANADA.
—TE B —

Direct Route between the West and

All points on the LOWER ST. LAWRENOR
and BAJE DES OHALEUR, PROVINOCE
of e EC; also for NKW BRUNBS-
ICK, NOVA SBOOTIA, PRINCE

EDWARD, 031::2 BRETON
an

el
MAGDALENE ISLANDS, 'WFOUNDLAND,
AND IERRE.

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 87 hours and 50 minutes.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day caxs are
run on all through express trains.

The popular summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or
are reached by that route.
CANADIAN EURO®EAN MAIL AND PAS-
SENGER ROUTE.

Passengers for Great Britain or the Continent
leaving Montreal on Thursday Morning will join

outward mail steamer at Rimouski the same evening.

The attention of shi%pers is directed to the
superior facilities offered by this route for the trans-
g;rt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also for
shipments of n and produce intended for the
Euro market.

Tickets may be obtained and all information
about the rtmﬁve. also freight and passenger rates,
on application to

N. WEATHERSTON,

Western Fr t and Passenger Agen
93 Rossin House Block, York 8%, T(:'ronto.

D. POTTINGER,

Chief Superintendent.
Railway Office, Moncton, N.B.,
18th June, 1890.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the his and position of traders
in_the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA, B, O., and in one hundred
and twenty-six cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & ©O.

JULIAN SALE & Co.

— Manufaetuarers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.

Factory, 169 Bleeker 8t., Toronto.

Toronto F;fﬁr M. Go.

WORKS at CORNWALL, Ont.

CAPITAL, - - - = . $250,000,
JOEN R. BARBER, President and Man'g Direotor
President,

OHAS, RIORDON, Vioe-
DWARD TROUT,

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and SBuver-calendered)
Blue and Oream Laid and Wove Foolscaps
Posts, eto,, otc.
Aocount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
OoroRND COvAR PAPERS
A.;':ply (Y] 2:,0 Min .to! samples and prices. Specia

A

LONDON MAGHINE TOOL GILHTPMIY,

LONDOUN, O
MANUPACTURERS OF

IRON & BRASS WORKING MACHINERY.

L. A, MURRISUN, wIiTE A, R. WILLIAMS,
General Agents, Toronto.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

—

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.

Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached 8hirtings,

Cantons, legs, etc.
THE 8T. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)
Prints, ttas, Drills, etc.
THE 8t. OROIX COTTON MILLS, (Militown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, ete.
2 - ALSO = o .-
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,
FLANNELS, Grey and Fanoy, in All Wool and
Union, Ladies’ Dress Flannels.
BERGES, YARNS.,

ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children s.
CARDIGAN JACKE | 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS.
The Wholesale Trade only Supplied.

SEAFORTH OATMEAL MILLS
Rolled, Granulated & Standard Oatmeals

Bplit Peas, Pot Barley, Cornmeal, and
General Produce. Kggs a specialty.

D. D. WILSOIN,

SEA¥ORTH, - - - - - ONT.

W. & J. KNOX.

- >0
TRapeMARY

Flax Spinners & Linen Thread M'frs
K[LBIRNIE,_SOOTLAND.

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & C0., TORONTO

Toronto Office: 1_9 Front 8t. West.

FERGUSSON, ALEXANDER & CO.

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
Ready Mixed Paints, all shade
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in oil
Buperfine Carriage Colors, in Oil and Japan. Mistle
toe Permanent Green for Window Blinds, &¢.
Agricultural Implement Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Staing
Japans & Driers, Painters’ requisites, &c.

FULL STOCK. -:- PROMPT SHIPMENT.

MUNN’S \
PURE BONELESS CODFISH

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbs., 24 1bs., & 48 Ibs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & CoO.,
22 ST. JOHN STREET, - - MONTREAL.

Mercantils Summary,

Misrcantile $ammary.

Miercantile Summary,

Frour is being shipped direct from Petro-
lia to Glasgow.

At Thamesford, the general store businessof
C. Brock has been purchased by N. C. Mec-
Carty.

A tHOUSAND sheep were shipped from Anti-
gonish for 8t. Johns, Newfoundland, one day
lately.

M-, JoserH Jongs, of Wolfville, N.S., picked
thirteen barrels of apples from one of the
Gravenstein trees in his garden.

Tae merchants of Dundalk are discussing
seven o’clook olosing of their shops during the
winter months. Most of them are in favor of
it.

Ir will take about 1,000 railway cars to
draw the stone necessaryin the building of
the approach to the tunnel under the river St.
Clair.

Accorping to the Amherstburg Echo, the
Rev. Mr. Gane’s subject for last Sunday morn-
ing in the Methodist church was: * The Bit-
terness, Blackness and Horror of 4lmost.”

Larce numbers of cattle are expected to go
out of Alberta this fall. The C. P.R. are now
gathering in 200 cars to carry out the stock
trom Calgary and Stratbmore. It is expected,
adds the Herald, that 1,000 head from the
Cochrane ranche will go forward.

TaE Observer says that Messrs. Kergan, Milne
& Co., of Montreal, are negotiating with the
town council in the matter of laying a street
railway in Petrolia, to be operated by electric
power.

Tre firm of Simpson & Williams, general
merchants at Myrtle, and also at Raglan, have
dissolved partnership. Hugh Simpeon and
brother take the Myrtle business, and D. Wil-
liams and brother take the Raglan business.

A rrrierovs paper recently printed the fol-
lowing paragraph: * Our subsoribers have
bad their impulses quickened spiritually by
reading the good things we have provided for
them ; but their impulses to pay their sub-
scriptions continue to be very dormant.”

TrADE journals, says the Montreal Herald,
are seriously discuseing the 1

ity for|i

Criterion, an American journal, says it if
better to take the chances of losing a customer
and keeping the goods he proposed to buy:
than to give credit and- run the risk of being
unable to collect the bill. Goods on the shelf
are better than bad debts in the ledger:
Goods are a tangible asset ; bad debts are not.

TrErE were on Monday at the C. P. R.
stock yards in Montreal 248 head of fine Here-
ford cattle, bred and raised on the Cochrane
ranche in the Northwest territories, comprising
the first receipts of a shipment of about 1,000
head which are being forwarded to Great
Britain by Mr. Robert Bickerdike for the
Ranche company. They were in excellent
condition.

Tre Halifax Grocers’ Association ha8

retail, as well as wholesale merchants, redac-
ing the terms of credit and bringing business
more clearly to a cash basis. The wholesale
grocers are talking of making a move in that
direotion. Shorter terms of credit and more
prorapt collection of bills would, the Herald
rightly concludes, save retail merchants many
losses and probably materially reduce the
number of failures ; for it is well known that
many business men are driven to the wall
because of inability to realize upon assets in
the shape of customers’ accounts. The Grocers’

d a circular letter and supplied eaob
member with & book containing 50 blanks $0
be sent to ‘“ back pay’’ customers. If the in
vitation is not responded to their names will
be reported to the secretary, and the names of
the delinquents will be placed on the black
list. A letter will be sent to every wholesale
merchant in the city with a view to prevent
selling to others than retailers. The Associs-
tion has resolved to take some definite action
looking towards the restriction of street ped-
dling and the establishing of a scale of license®
governing peddling.

HUTCHISON, DIGNUM & NISBET,

(8uccessors to DIGNUM, WALLACE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
56 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.

Bole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, 8cotland, Beotch Underwear ;
David Moseley & SBons, Manchester, Rubber Goods;
Ourrie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J.8. Manton & Co., Birmingham, Braid &
Metal Buttons.

R. B. HUTCHISON, EDWARD J. DIGNUM,
Late of irm Mills & Hutchison, R. A. NISBET.

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, OACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in

stock, also ASSAM OOLONGS. BSamples and
quotations on application.

HAMILTON, * + - Lambe & Mackenzie.

WINNHPEG, = - =+ - - C. M Rubidge
“ - = - . Jas. Kirkwood & Co.

VICTORIA BOC, . Oharles R. King.

11& 13 Front St. E., Toronto.

M.D. WARREN, -~ -
PRES.ATREAS.

(jutta Percha & Rul;mr M. (o.

—OF TORONTO.—
MANUFACTURERS OF

Rubber Belting, Clothing, Fire Hose,

MACINTOSH CLOTHING &c.

—

THE ONLY RUBBER FACTORY IN ONTARIO

—

FAOTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge §t., Toront®

©O. N, OANDEE,
SEORETARY-
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Leading Wholesale Trade of Montreal.
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Leading Wholesale Trade of Montreal.

Monireal Blanket Co.,

FINE AND COARSE ALL-wOOL
SHODDIES, EXTRACTS, &c.

MII‘LS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,
Manager.

J. R. WALKER,
President.

BAYLIS MANUFACTURING CO'Y,

18 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks

p WHITE LEAD,
aints, Machinery Oils, Axle Greass, de.

McCLAREN’'S GENUINE

ook’ Frignd [ Baking Powder

The new brand “ Extra. Quality,” sold only in tins,
asses all heretofore on the market for purity

Tichness in rising power. Standard quality
Paper ag usual.

W. D. M:LAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A.CANTLIE & CO.

LATE

CANTLIE, EWAN & CO.

Established 21 Years.
Beneral Merchants & Manu'frs’ Agents.
Bleacheg Shu‘tingh Grey
ite,

in

Sheetm

Fing oo Tio]nn 8, reﬁzutd lf:red Blankets.
nitted
Plain and Fa.nc Flaxmels
Low Tweeds, Etoffes, &c., &c. v

= Wholesale Trade only supplied.

13 & 15 St Helen St., MHONTREAL.
Wellington Street West, TORONTO.

MCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Olor & Varnish Merchants
QGIJSB and IMPORTERS OF

Plain and Ornamental Sheet, Polished, Rotled
P i and Rough Plate, &e.
&inters’ ¢ Artists’ Materlals, Brushes, o

812, 814, 316 Bt. Paul Bt., & %3, 965, 267 Com-
miegioners Bt.,

MONTREAL.

BELGIAN WINDOW GLASS|JOHN

HODGSON, SUMNE

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONYREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que

Our Travellers are now on the Foad
Taking Orders for Next Season for
the Well Known

EVERFAST STAINLESS

HOSIERY.

We have the Sole Ownership for Canada
of this Celebrated Hosiery, and will pro-
secute any person infringing on our rights.

S. Greenshields Son & Co.

17, 19 and 21 Victoria Square
And 780, 732, 784 and 786 Craig Street,

MONTREAL.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

wa gz n. D ) DODS & G0,

MONTREAL.,

#M. PARKS & SON,

(LIMITED)

ST JOHN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS,
BALL EKNITTING COTTONS.

HOSIERY YARNS, AND YAENS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS,

SHIRTINGS AND STRIPES,

In Plain and Fancy
mixed Patterns.

“ Water Twist” Yarn made in Canada.

8 ox. I
COTTONADES,
The only

ACENTS:
Wu. HEWITT, }’l‘oronto DUNCAN BELL,
HALLAM, l Montreal,
MILLS:

NEW BRUNSWICK COTTON MILLS,
$T. JOHN COTTON MILLS.
ST. JOHN N.B.

W.&F. P.GURRIE &(0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF

Canada Cement,
Roman Cement,
Water Lime,

Whiting,
Fire Bricks, Plaster of Paris
Bootch Glased Drain Pipes,  Borax,
e Olay, Ohina Olsy, &¢.

Msnnhotnron of Bessemer Steol

Sofa, Chair and Bed Springs.

e Alarge Btock always on hand

RENNIE MANU’FG CO.

— MAEKE —
Baby Carriages, Tricycles.
Ocipedes, Children's Waggons,
Carts, Sleighs, Etc.

To, s,
en Linings
Flue Covers

Vel

We —_—
Ouwrrisges combine
R 8“'911831?;;211;63}:&::& “’Felephone 3463.
Street,
ENNIE MFg. To., 101 Jouss.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BHRLIN, oY

BALL'S CORSETS,

Manufactured b
BRUSH & CO.,

Cor. Bay & Adelaide Streets,

TORONTO

Mercantile Summary,

OrmsTOWN, Que., already turns out from ite
kilns some 2,000,000 bricks per month, but a
new brick-making company is to begin there.

Rarus have been laid on the Orford Moun-
tain railroad some distance north of Eastman
by the Mill company, which intends to utilize
the road.

Tre Chignecto Post says that the Amherst
Boot and Shoe Co. and Messrs. Rhodes, Curry
& Co. will send exhibits of their manufactures
to the Jamaica exhibition. We expeoct to hear
that Harper & Webster, of S8hediac, will do the
same.

1~ St. Stephen, N.B., s dissolution has taken
place between Wm. F. Vroom and Edwin G.
Vroom, doing business as furniture manufac-
turers under the style of Vroom Brothers. The
concern will be carried on by Edwin G. Vroom
under the same firm name as before.

Tae sales of ‘“Maple Leaf” salmon this
season seem to have been very large. We are
told that they were almost double that of last
year. The value of the salmon amounts to
about $40,000. The freight alone on the 25
car loads brought from the coast, amounted to
$5,400. This brand seems to be popular with
the consumers.

AN American merchant gives his views as
to the proper way of sweeping a store, which
may be worthy the attention of some mer-
chants: “ We do not use a leaky old sprink-
ling pot to sop the floor all over in puddles
when we sweep. No, sir! We have wet saw-
dust, and I put a row of it across one ent of
the store and sweep that right along to the
other end, just like a regiment marching
across & ten acre lot. It catches all the dirt
and carries it along. If it gets a little dry, I
add some more. Some folks scatter sawdust
all over the floor, but that’s no good ; the xea-
gon for using sawdust is to avoid wetting.the
floor all over and to have something that will
absorb the dust.”

REMOYVAL

Remington d Typewriter

I8 NOW LOCATED AT

4 ADELAIDE STREET WEST, TORON®OQ.
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Avw the pearl buttons are?to be home.made
now, says the Philadelphia Record, the tariff
acting ag mother-of-pearl to the infant indus-
try.

A. Forees & Co., tins, Truro, N.8.; A.
Luacas, tins, Edmonston, N. B.; and J. L.
Pye & Son, general dealers, Tidnish, N. B.,
have all assigned.

We are told by the Cornwall Standard that
W. G. Bolster has purchased C. L. Cassel-
man’s drug store, at Chesterville, and will
continue the business.

Mr. Wy. Baxer, merchant of Ayr, was
stricken with paralysis on Sunday, and lies in
a critical condition. He first opened a general
store in Ayr in 1846.

Tre St. John’s News understands that
Messrs. James Hurley and Robert Bartholo-
mew are about to buy out Mr. H. E. Cairn’s
store at East Clifton, Que.

Tae sheriff is in possession of the grocery
store of E. W. Barret at Brandon, Man., and
J. E. T. Powers, stationer, of the same town,
is in a similar predicament.

Tre pastor of Berkeley Temple, Boston,
quotes an eminent jurist as saying: “Icandoa
year’s work in ten months, but not in twelve.’’
Wise jurist | —New York Examiner.

York Couny Bank.—A very large amount of
stock has already been taken up in this new
bank by prominent ocapitalists of Montreal,
Hamilton, Detroit, Toronto and the county.

Ix this city, James Allen, confectioner, and
P. F. Carey, dry goods dealer, have failed.——
In Wiarton, J. A. Manley, doing business as
& druggist for upwards of twelve years, has as-
gigned.

THE new valuation of the town of Bedford,
Que., a8 given by the Times, is as follows:
South ward $134,986, north ward $95,465,
centre ward $289,217, total $519,668. Old
valuation $363,036.

A crorriNG dealer of Cornwall, named J. E.
Lapointe, has failed. He began business in
the spring of 1889, and was burned out lately,
also claiming that he was robbed. Liabilities
are put at $8,000, and assets only $2,000.

8. V. Warre, the Wall street broker, cansed
the arrest, last Monday, of Alfred M. Parker,
also a broker, on a charge of attempting to
affect the market value of Delaware, Lacka-
wanna and Western Railroad stocks by circa-
lating statements that White was abandoning
them, and was going to fail, which was known
to he false. Parker may be imprisoned if con-
victed.

TrE Craven Cotton Mills at Brantford have
been s0ld to a syndicate through Messrs. Galt
& Morrice, of Montreal. The price paid is
said to be 60 cents on the dollar, and the pur-
chasers agree to keep the factory running nine
months in the year.

A 81. THOoMAS daily says that McDonald,
Howard & Co., woollen manufacturers and
exporters, Bradford and Huddersfield, Eng-
land, are sending fifty salesmen through the
country, and have opened up ware.rooms at
Montreal, Winnipeg, Halifax and Toronto.

Tae following paragraph is from the North
British Agriculturist: “ We learn that the
steamer ‘ Buenos Ayrean,’ of the Allan line,
which arrived at Quebec on Monday, en route
to Montreal, landed every one of her live
stock safely. The Messrs. Allan have not lost
a single animal shipped by their steamers to
Montreal this season.”

A NumBER in Montreal and elsewhere will hear
with regret of the death, on Sunday, of Mr.
Geo. Faulkner, for sixteen years assistant ap-
praiser of the Custom House, Montreal. Mr.
Faulkner, who was a native of Tuam, Ireland,
was an obliging officer, and a kindly, worthy
man. He was, previous to his appointment in
the Government service, long connected with
the dry goods trade.

SurpMENTS of ice from the north have been
large during the past few months. The whole
of the 60,000 tons stored last season at Fenelon
Falls has been cleared out, and the Silver Lake
Ice Co., of Buffalo, which owned most of it,
ships now from Irondale, where Mr. C. J.
Pussey has stored a large quantity. Some
6,000 tons from Haliburton to ice dealers across
the border is being despatched.

Ix the matter of experiments in store-keep-
ing, B. Parent, dry goods dealer, Three Rivers,
is another short record man. He began busi-
ness last spring on very limited capital, and has
now assigned with liabilities of $2,600, assets
about $2,000.——F. Ouellet, a hotel-keeper and
real estate operator of Farnham, Que., is re-
ported absent, and insolvency proceedings
have been taken against his estate. He is said
to owe some $60,000, principally property obli-
gations.

A arour of small failures in Montreal is
noted below: J. L. Laurier, grocer, has assign-
ed on demand. He owes $8,400, of which
nearly half isto his father. —A. Forcimmer,
a young Hebrew, who lately opened a cigar
store in Montreal, is reported missing, and
has apparently realized on everything he could
before leaving.——A meeting of the creditors

R

of A. Lacoste, a Montreal shoe dealer, wae
held on the 10th inst. He offers to pay 50 per
cent. on liabilities of $2,350.——B. Beaudin,
of St. Henri de Montreal, also a shoe man
has failed owing $1,300 or more.

I the Kinsale correspondenceof the Whitby
Chronicle we find a compliment paid to #
thrifty villager, as under : ‘“Bro. Gardiner i8
accumulating more wealth than most of hié
friends, as he deals largely in pure bred swine
and ocarries on one of the best paying harness
shops in the county. His bees have also pro-
duced for him over 600 Ibs.of honey this season.
No wonder he is one of the most agreeable men
on the face of the earth to do business with.”

AvoNe the arrivals at the Alberta Hotel
Calgary, says the Tribune of October 8th, were
those of Mr, William Ince, of the Toronto firm
of Perkins, Ince & Co.; Mr. J. Herbert Mason:
of the Canada Permanent; Mr. D. L. Lockerby,
of Montreal; Mr, Jas.J. Hill, of the Great North-
ern Railway. From thesame journal we lears
that Mr. Mason, who was accompanied by Mr.
Carruthers, of Winnipeg, resolved upon open-
ing an agency of his company at Calgary, 9“‘1
appointed Mr. J. G. Fitzgerald agent.

Erreer the previous season of navigatioB
must have been a poor one for the Richelied
& Ontario Steamboat Company, or the seago?
of 1890 has proved an unusually good oné
Here is a comparison of passengers carried:
The increase this year is nearly 20 per cent.*

1889. 1890-

2,458 2,903
12,529 10,930
10,002 13,84
11,442 18,900
14083 17,890

___/
51,514 63,464

Tae McKinley tariff, though it may reduce
will not destroy the export trade of Canads 0
the States in farm produce and the like
Upon taking up last week’s issue of the Sum”
merside Journal, we find a list of exports fof
the week ended 8th inst. per steamers * M. A+
Starr ” and ‘* S¢. Lawrence,”’ in which are 987
ocases of eggs; 1,600 live geese; 2,747 barrel®
oysters; 422 lambs; 14 horses; 3,926 bushel®
oats; 1,751 bushels potatoes; besides woob
lobsters, vegetables, mackerel, &c. The to
value of the oargoes was $18,580.

A GREAT cause of loss to the Florida orank®
growers who ship frait to New York is the fuot
that it often gets frost-bitten. The fruit if
very largely carried by steamer, and though
the holds of the steamers are ventilated, the
oranges become heated and are thus sensitivé
to the cold of the northern latitudes. To over-

Leading Wholesale Trade of Toronto.

J. F. EBY. Huar BLAIN.

NEW GOODS IN STOCK.

CURRANTS, PR-o:xNomns,

PATRAS,
And VOSTIZZA.

FIGS, ELEME
— Boxes 14 oz., 2, 5, 10 and
20 1bs. and 4 and 5 crescent,

RAISINS, VALENCIAS.
New Canned Goods of Every Description.

TO THE GROCERY TRADE.
We Always clveé«; Ibs to the Gallon of

P.

EBY,BLAIN & CO,,

WHOLESALE CROCERS
Front and Scott Sts. TORONTO.

Leading Wholesale Trade of Toronto,

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY G0ODS,

IMPORTED AND CANADIAN

WOOLLENS

-~ TAILORS' TRIMMINGS, .-
MEN'S FURNISHINGS.

Stogk is Kept Attractive and Fresh all
the Year Round.

Travellers’ and Letter Orders Receive Prompt
and Careful Attention.

-

Leading Wholesale Trade ot Toronto.

BOYD BROS. & CO'Y.
FALL DRY G0ODS.

Our Travellers are now on the Rosd
with a Complete Range of

———UMPLES——

In all Departments, for the Fall and
Winter Trade.

Letter and Travellers® Orders will reciev®
Prompt Attention.

45 & 47 FRONT ST., WEST,

12 to 24 Bay Street, South,
TORONTO.




THE MONETARY TIMES.

L S

R

468

—————

%0me this difficulty the New York agents of the
Florida Fruit Exchange have arranged with the
Ocean Steamship Co. of Savannah, to parti-
tion off s part of its wharf, Pier 35, North
River, to be used exclusively for oranges, and
to heat the same with steam pipes.

Jaurs McCrEaDY, the principal in the Mont-
Teal firm of James McCready & Co., manufac-
Yurers of boots and shoes, died last week from
lung trouble. Deceased was buta young man,

aving been born in Ireland in 1842. He came
0ut to this country early in life with his father,
?he late Hugh McCready, who was well known
! his day in the leather business in that
city. James McCready was a worthy and
Open-minded man, with good sense and a good
heart, As one of his fellow citizens, a man,
%00, in the same line of manufacture as him-
8elf, writes : * McCready was an uncommonly
decent man all through; with little education
and no very elevating surroundings, he left an
Ungullied record for every kind of fair dealing.”
® deceased died wealthy, and by his will
loft $50,000 to various Montreal charities. A
Roman Catholic himself, it shows his freedom
Tom narrowness, when he left $5,000 to the
General Hospital and smaller sums to three
Other Protestant charities.

Messrs, Hiram WaLker & Soxs announce
that their distilling and malting business will

ereafter be carried on by Hiram Walker &
———

Leadin Wholesale Trade of Toronto.

BRYCE, McMURRICH & CO.

WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO.

Stock Well Assorted n all De

partments.

Travellgrs constantly on the road,
and all Orders given Careful

Attention.

Bryce, McMurrich & Co.
3. F. McKINNON & C0.

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Cor, Walllnmlran-d Jordan Sts,

TORONTO. ‘
35 Milk gtreot, . . - - Londen Emgland.

Sons, Limited. Their hop, tobacco and other
farms, lumber yard, planing mill, blacksmith
shop, paint shop, and other similar industries,
will be conducted as Walker, Sons & Co.,
while their Windsor and Walkerville town lots,
dwellings, etc., will be merged in the Walker-
ville Land and Building Co., Ld.

Tre South Shore Steam Packet Company
is having a new steamer built in Ayr, Scotland,
for general trade between Halifax and Yar-
mouth—calling at the following ports on the
west and south coasts of Nova Scotia : Lunen-
burg, Liverpool, Lockeport, Shelburne and Bar-
rington. Her dimensions are: Length, 155
feet ; breadth, 23 feev ; depth, 10 feet, and she
is to be ready by 1st May, 1891. She will be
fitted with compound condensing engines of 80
horsepower and the guaranteed speed of 11
knots per hour. She will have a large saloon
and staterooms amidships, smoking room on
deck, aft, and two holds for cargo.

Arrer Barnsdale & Co., grocers of Stratford,
closed their branch store in Mitchell in Janu-
ary last, Charles Pollner, who had been in
charge of the store, took over the stock, and
has up to the present continued on his own ac-
count. He now makes an assignment.——We
referred last week to the troubles of Joseph
Lowrie, manufacturer of carriages at Sarnia.
His assignment is now announced.—H. F.
Sinclair {& Co., general merchants at Sault
Ste. Marie, have found their brief experience
in that town to have been anything but
favorable. They opened last May, and have
now closed. The liabilities are placed at $12,-
300, due principally to Montreal creditors.

A cARrIAGE company in Montreal offered to
establish its factory in Sherbrooke on con.
dition that it was given exemption from taxes
for 15 years, and that enough stock was taken
to give them oash enough to buy land and
buildings, with power, and close to railway
tracks, besides offices, sample, stock, and
store-rooms, &o., &o., &c., &c. The company
promised to commence with about 25 to 50
hands and increase to about 100 or over, and
to pay $25,000 per annum in labor. The city
of Sherbrooke “ couldn’t see it,” however, and
its secretary was instructed to write to Mr.
Rodden and say that the council cannot hold
out the inducements mentioned.

ArrER his failure in 1888, the wife of A. L.
Grover, dry goods dealer at Dresden, bought
in the stock from creditors and continued the
business under the style of Grover & Co.
Now she has assigned. It is thought that her
mainstay was some London, Ont., creditor.
——The name of Suckling, Cassidy & Co. is a
tamiliar one to the trade of Canada. This
firm has had the handling of the principal
bankrupt stocks in Ontario, and the announce-
ment that they themselves are insolvent will
be heard with general surprise. They suc-
ceeded to the trade auction business of Peter
Ryan, and had very good prospects. Unfor-
tunately they were rather free in making
advances on merchandise to some firms which
afterwards failed, and their losses were oo
great a strain on their limited capital.

Fog| six years Joseph Bloor, a wagon.maker
of Bervie, has found it difficult to make ends
meet. He has just assigned.——Removing
from Buffalo, N.Y., to Hagersville, N. J. Bax-
ter has done a good trade at the latter place,
but it is thought that his stock was $oo heavy
for his capital, and he has assigned.——When
the general store firm of Langman & 8ills, of
Hagersville, dissolved in June, the last-named
left for Manitoba, taking with him the stock,
and agreeing to pay all liabilities. But we are

told that quite a few debts have been left un-

settled, a fact that, perhaps, accounts for the
assignment of his late partner, J.C. Langman.

Tre first flour train of the season between
Minneapolis and Providence, R.I., has just
passed over the C.A.R., C.P.R. and Central
Vermont roads. The train was a Canada
Atlantic fast freight, and made the distance,
1,480 miles, in less than eight days. The load
belonged to Crosby & Co., of Brattleboro, Vt.

Tre Ontario Telephone Company held its
first meeting last Wednesday at Peterboro,
when between thirty and forty persons were
present. Mr. J. Kendry, chairman of the
provisional board, occupied the chair, and Mr.
E. E. Bell acted as secretary. The report of
Mr. Frye, superintendent, was adopted. It
stated that there had been purchased 326
poles, and that over 300 had been placed. The
first instalment of 100 telephones has arrived
and will shortly be placed. It was stated that
over 230 subscribers have been secured, and
the stock of the company was pretty well dis-
tributed through the town of Peterboro.
Directors and officers were elected as under :
—Messra. Jas. Kendry, J. A. Wright (Mon-
treal), Geo. Edmison, C. H. Clementi, Arthar
Stevenson, R. B. Rogers, and A. L. Davis.
The directors chose the president, Jas. Kendry;
vice-president, Geo. Edmison ; secretary (pro
tem.), F. E. Bell.

TO LUMBERMEN.

Wanted, a position a8 lumber inspector or yard
foreman, by & young man having a thorough know-
ledge of all classes of lumber, especially the various
hardwoods; also a fair knowledge of book-keeping.
Address,

J. R.D., MONETARY TIMEY office, Toronto.

TO DRY GOODS TRADE.

Young man of 30 i8 open for an engagement to
take a traveller's route. with woollens or general
lines, or charge of a flat. Several years experience
in both. Is strictiy temperate, has good address,
and first class testim >nials.

J. K. O, Box 459, Toronto.

Leading Wholesale Trade ot Toron:o.

CRARLES COCNSRUTT & CO,

IMPORTERS OF

WOOLLENS

— AND —

Glothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Recapitulation Sheet.

SCALE OF PRIOES.

For 0500 Names, - - - - 8L75 Each
“ 1,000 o - - - 2.25 «
“« 1,500 « - - - - 21 «
“ 2,000 « - - - 398 «
“ 3,000 « - = e - 4850

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TOROQNTQ,--ONT,
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. ;i

W.R.Brock. A.OCBAwrorp. T.J.JERMYN.

W. R, BROCK & GO,

To the Dry Goods Trade of Canada :

We import General Dry Goods and Woollens
from the chief European markets, making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead-
ing factories.

Canadian knitted goods, in underwear for men,
women and children, are surely displacing imported

goods. We deal extensive'y with Canadian mills,

and being directly interested, are able to offer
special inducements to our customers. 8tock now
eomplete.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front 8t. East.

TORONTO.

T.G. WILLIAMSON & CO,
COMMISSION MERCHANTS.

08B IIAIILT.I.
MUEI WK

Teas, Coffees, Fruits, Sugars, Etc.

42 Frout St. Kast, Toronto.
P, O. Box 448,

DRIED BEEF

Try our Superior Quality Dried
Beef. Just the thing for hot weather.

TRELEPHONE 2485

Sols rapidly. Orders filled for any

desired quantrty.
JAMES PARK & SON,

41 to 47 §T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTYC. |

JAMES OOOPBR. JOHN O. BMITH.

JorN A, Woob, | J. W, Cowan,
President. Mana'g 'Director.

The Cowan Gocoa & Ghocolate Gompany

OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,
COFFEES ICING, and
POWDERED SUGARS, CHIOORY, &c.

14 & 16 Mincing Lane, - Toronto.

), W, LANG & 0O,

WHOLESALE

GROGCERS,

——TORONTO—

New Valencia Raisins

Now In Store, ex-‘‘Circassian.”
33 FRONT ST. EAST.

PAINTERS
Varnishers, Grainers,
Kalsominers,
- BRUSHES "~
Decorators,

CARRIAGE AND COACH PAINTERS.
In the manufacture of our Painters’ Brushes we
adopt the following principies:
1st. We use only the best quality of stock throughout

2nd. Bpecial care i8 given to the selection and pre-
paring of the Bristles.

8rd. A standard weight, length and quality of stock
for each grade of Brush

4th. An attractive and uniform style of finish.

5th, Every Brush 18 branded with our name, and
guaranteed in every particular.

Chas. Boeckh & Sons,

TORONTO.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

REQUISITE FOR

| TONE, TOUCH

ano DURABILITY

Pronounced by leading artists “‘the finest made
: in Oanada.”

WAREROOMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FACTORY : 89 T0 97 BELLWOOD'S AVE.

TORONTO

EXEGUTORS’ SALE,

RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE S8TOCK OF

WM. BEATTY & SON,

CONSISTING OF

CARPETS,
Oilcloths, Linolenms and

HOUSE FURNISHINGS.

Liberal Discounts off all Purchases
FOR OASH.

3 KING STREET E., TORONTO.

GALDEGOTT, BURTON & GO0,

TORONTO.

DRESS GGUDEEEPARTMEHT.

We ar s now offering a large range of Dress Materials
in

Henriettas, Cashmeres,
‘Wool Serges, Drap D'’Amazouns,
Brocade Lustres, French Fancles,
Scotch Checks, Bradford Novelties.

Buyers’ Attention Bnrdially Invited.
GALDECOTT BURTON & C0.
M &L Samuel Bemamm & o,

26, 28 and 30 Front St. W.,
TORONTO,

HAVE A FIRST-CLASS A8 _ORTM4NT OF

CROSS-CUT SAWS, Maple Leaf and Disstons.

AXES, Leader, Ouatarlo, Torouto and others.

STOVE BOARDS, Embossed and ( rystalised:

ELBOWS, One and Four Plece.

Stove Pipe Varnish and P-lish, Qoal Hods,
Dampers, Etc., Etc.

SPECIAL ATTENTION TO LETTER ORDERS.

MERCHANTS, - BANKERS,

INSURANGE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS., %% TORONTO.

ONTARIO LEAD &=—
== BARB WIRE (0.,

(LIMITED.)

55, 57 & 59 RICHMOND ST E.

Office :—54 & 56 Lombard Street, near
Church Street, Toronto.

SHOT
DROP
ANb GHILLED.

Our CHILLED Shot is recognized by sll
Sportsmen as STANDARD.

We guarantee it equal to the best English makes

l Letter Orders
Promptly Executed.

TELEFPHONE 763.

A. J. SOMERVILLE,

President and Manager.

Write
for Quotations.
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ESTABLISHED 1868

THE MONETARY TINES

Trade Review & Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JOURNAL oF CoMMERCE, of Montreal (in 1869), the
TRADE REVIEW, of the same city (in 1870),and

the TorRONTO JOURNAL oF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,
CANADIAN SuBsCRIBERS, - $2.00 PER YEAR.
"
Britisy - 10s. BD. 8TER. PER YEAR,

AMERICAN * - $2.00 U.S. CURRENGY.
8iNaLe Copies, - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: 72 CHURCH STREET.

TeLer No. | .
Hone No. 1485 EDW. TROUT,

Manager.,
—

TORONTO, CAN. FRIDAY, OCT. 17, 1890

THE SITUATION.

A modicum of reciprocity was held out
to Canada by the new American tariff,
adverse as it is to our commerce in its
8eneral scope and effect. It contained a
Proposal to reduce the duties on certain

inds of Canadian timber and lumber on
Sondition that Canada should remove its
export duty on logs. This condition has
Bow been complied with by the Canadian
Government, the necessary proclamation
Temoving the duty on logs having been
8sued. This was the only course open to
Canada, and the wonder is that there
should have been any hesitation about
"'&king it. The facts are well sunited to
Create in the American mind the impres-
Slon that the way to deal with Canada is
%0 use the coercion of high duties, with an
alternative such as was offered as a means
of getting rid of the export duty on logs.

& false impression has been produced,
the repealed duty must bear the blame.
y’ would be difficult to show that this duty
!llstiﬁed itself, by subserving Canadian
terests, while it was in force. Now that
1 has gone, Canadian lumberers will have

r play. Another question arises in this
Connection. The Ontario Government re-
Cently made a sale of timber berths, on
Condition that the purchasers were not to
®xport logs to the United States. The
Motives that prompted this restraint on
®Xportation have probably passed away
With the export duty on logs. The matter
Seems to require reconsideration, under ex-
sting circumstances. To prevent the
Pogsibility of any question of the consti-
tutionality of this restriction arising, would
It not be well for the Ontario Government,
taking the altered circumstances into ac-
Count, to remove this restriction ?

Canada is henceforth to have the benefit
of parcel post with Japan, an arrangement
for that purpose having been made by our
Postal Department with the Government
of that country. Our trade with Japan,
Dow in its infancy, is likely to grow. Five
Pound parcels conveyed between the two
Countries at the rate of 25 cents a pound,
Will serve its most useful purpose in the
Passing of samples. A little assorting can

also be done in that way. The arrange-
ment is timely and is sure to be availed of
at once. Taken in connection with the
Canadian Pacific steamers, direct and
speedy conveyance of parcels is assured.
The American Government has not yet
obtained similar facilities.

Probing the wounds of a forgotten war,
and calling on school children to witness
the spectacle in mirthful glee, as was done
in Toronto on Monday, is but a sorry per-
formance. The celebration of the anni-
versaries of battles with a neighboring
country had better be foregone ; the recall-
ing of such struggles is more likely to
create animosity between kindred peoples
than to feed the flame of pure patriotism.
It is to be regretted that the Minister of
Education gave his sanction fo a proceed-
ing which is intended solely for the
glorification of militarism. Put the school
boys through military drill, if you like, but
fill not their hearts with hatred of their
neighbors.

In connection with the potato disease in
Ireland, the London correspondent of the
New York Herald admits that ¢ there is no
famine, and is not likely to be one.” The
last famine in Ireland the proprietor of that
journal went to great personal expense to
relieve. This fact being borne in mind, we
may be sure that the present statement is
not made without full enquiry. There is
no doubt a partial failure of the potato
crop, but it is believed that adequate steps
have been taken by the authorities to re-
lieve the distress which this would natu-
rally occasion. The Government, acting
on the authority of an Act of last session,
has advanced £400,000 sterling to the
Great Western Railway Company of Ire-
land, to enable it to build lines of railway
from the coast to the distressed districts
inland. This will afford plenty of employ-
ment for the men who have the misfortune
to suffer in their potato crop. Meanwhile,
an appeal will probably be made by Messrs.
Dillon and O'Brien to the United States
for money, on the assumption that famine
exists, and can be relieved in no other way.
‘ These patriots,” says Mr. Smalley, the
famous American journalist in a cable to
the N. Y. Zribune, *“induced hundreds of
their countrymen in Tipperary to defy the
law, to sacrifice their property, to defraud
their creditors, and to risk all the legal
penalties of these acts.” Now theyaban-
don their dupes by running away from the
police. With such credentials as these
the fugitive delegates may find some diffi-

culty in playing either the patriotic or the
heroic role.

If we are to believe the inventor him-
self, who is of course not disinterested,
liquefied gas is henceforth to take the
place of steam and other motive powers.
It. wot quite certain Mr. Gifford is yet
ready to apply the new substance as a
motor. What he seems to have done is to
show its value as an explosive. The French
Government is 8aid to have purchased the
right to use it for the army rifle, and Colts
have bought the patent right, presumably
in the United States, for $1,000,000. Mr

Gifford’s experiments were made in the-
Paris Gas Works, where they have been

carried on for nearly twenty years. A
single drop of liquefied gas in an army
rifle, it is claimed, will produce a foroe
equal to a pressure of 500 1bs. to the square
inch, and that the discharge is noiseless,

smokeless and is followed by no recoil. It

is besides a marvel of cheapness, sufficient

ligquefied gas for from 250 to 300 shots coss-

ing only two cents. But allowing that all
this can really be accomplished, the differ-

ence between an explosive and a motive

power remains. Is the former interchange-

able into the latter ? There is nothing im.

probable in the supposition that the energy

engendered by liquefied gas should be

capable of assuming the two forms, or

serving two purposes so distinet as that of

an explosive and a controllable motive

power. Gas can be used a8 a motive power,

by explosion, as the gas engines prove; the

doubt is whether this could be done on a.
large scale, where great power is needed.

An extension of the tithe system has been'
decreed by one of the Roman Catholic
bishops of Quebec. Tithes on grain in:
that Province are authorized by law, and
now an attempt is made to extend them to
hay, by a simple exertion of episcopal
authority, backed by the last argument of
the Church, refusal of the sacraments for
disobedi-nce. The bishop pleads financial
necessity for the new departure, arising
out of the change from grain growing to
pasturage. Perhaps the tithe on grain-
from which hay was free, had something
to do with the transition from grain to hay,
growing. The important point is to know
whether an extension of the tithe system.
can be effected by mere episcopal volition.
At no time could this have been dome in
France or England.

Under shelter of the Canadian tariff,
combination still goes on, in spite of the
law passed for its suppression. Efforts are
being made to bring all the grey cotton
mills under a single management. There
are two sides to this project. A better
division of the lines of production, could be.
made and & saving of cost would resulf.
One estimate puts the saving at 25 per
cent. On the other side, if all these mills
were under one control, the public would
be at their mercy, and far from benefiting
by the reduced cost of production, might
be compelled to pay more. Ifimports were
free, the proposed combination might be:
permissible, since its operations would be:
checked by the natural play of competition.
Bat to shut out or greatly restrict compe-
tition, by a high tariff, and then to plaee
the public at the meroy of a combination,
would be in the last degree detrimental %o
the commonweal. If the public got libeety
to buy where it liked, without restrictiom ,
manufacturers and others might perhaps
be allowed to combine.

Owing chiefly to the large amounts
withdrawn for the payment of duties last
week, the specie in the New York banks
decreased $8,717,800, and the deposite
$6,278,700. There was besides ap increase
of $4,954,100 in the loans. But even after
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this experience the banks arein a strong po-
sition, baving a surplus reserve of $8,155,-
225 above the legal requirement of 25 per
cent. Last year, the corresponding week,
there was a deficit below the legal require-
ment of $708,025. These figures attest the
enormous amount of importations just pre-
vious to the new tariff going into force.
And yet, in spite of this consideration,
trade with the United States, in common
products, on which higher duties were put,
goes on, not even hay, in spite of its bulk
and the high duty, being excluded from the
American market.

PECULIARITIES OF THE NEW
AMERICAN TARIFF.

Since the United States Congress found
means of practically investing the Presi-
dent with the authority of the legislative
branch of the Government, it can no longer
with truth be contended that a constitution
which is confined to the limitations of a
written constitution must always be in-
elagtic. As a basis for commercial treaties
with Central and South America, the
President is now made the sole judge of
what will be sufficient. The tariff law
does not instruct him that if sach and such
duties be repealed by these countries, he is
to suspend the operation of duties levicd in
the United States: what is to constitute
equivalents is not stated by Congress; of
this the President is to be the sole judge.
The delegation by the British Parliamentito
the Privy Council of authority to make
temporary regulations for the trade of a
foreign country with Great Britain or some
of her colonies, has sometimes occurred.
After the close of the American War of
Independence, the King in Council was
clothed with authority to regulate the trade
for a limited time, the trade between the
new Republic and the British possessions.
But the orders in Council and the law on
which they were based were renewed and
published by proclamation from year to
year; one law was limited to a single month.
The United States Congress gives power to
the President to regulate on certain lines,
or rather between certain lines, the trade
with Central and South America and parts
of the West Indies: he can do so not
temporarily, with the nece sity of termi-
nation or renewal of the arrangement at a
date pnamed, but for a time that shall
be coeval with the existence of the tariff
law from which he derives this extraordin-
ary commission. It cannot be that Con-
gress has come to believe with Lord Chat-
ham that taxation is no part of the govern-
ing or legislative power ; but it does assert
that the remission of taxes may be confided
to the executive, and that all that is neces-
sary is for the legislature to give its consent
in advance and in terms too general to tie
the President down to any precise line in
carrying out his commission. If the exact
condition on which he may act had been
defined, a law would have been passed and
there would have been nothing left for him
to do but to carry the law into effect, if
circumstances made it possible for him to
do so. In Mr. Blaine's inner consciousness
certain aims have taken form, and it is easy
to understand that he desires to realize

them, fully if possible, imperfectly if neces-
sary. To this uncertainty the general
terms of the President's commission are
traceable. Authority to alter the law in a
way that cannot be exactly forseen is of the
essence of the legislative power. What
then becomes of the sedulous division of
legislative, executive, and judicial powers
on which the Americans have always prided
themselves, and, as they believed with
reason, that it was impossible to gainsay ?
It does not appear thateven the formalitieg
of a commercial treaty will be required to
give validity to the volition of the Presi-
dent, which may be simply that of Mr.
Blaine. In this way the necessity of the
consent of the Senate, as part of the treaty-
making power, is dispensed with, and
neither branch of the legislature is to pass
upon the details of the executive legislation.
The occasion is not one to insist on the dan-
ger pointed out by Gibbon, when he says,
“ The form of a free government was
totally lost from the moment, that the
executive department becomes the legisla-
tive.,” but the path entered on, if pursued
far, must lead to danger.

Mzr. Blaine will now apply himself to the
task of concerting reciprocal arrangements
with Latin America. The subject was talked
over in the Pan-American Congress last
year. But the new tariff is an obstacle to
agreements with those countries. American
manufacturers alleged that to enable them
to meet foreign competition higher duties
were necessary, and higher duties have
been put on. Here the objection that it is
impossible for American manufacturers to
meet the competition of Europeans is fatal,
because it is a confession that they cannot
produce as cheaply as other countries.
Central and South America can have no
motive to pay an unnecessarily high price
for imported goods. Mr. Blaine is under-
stood to be examining the statistics of the
trade of Latin America. He will find that
some of the countries which comprise it
bay by far the largest portion of their im-
ports from England. The countries which
have at present the least trade with the
United States will naturally be the ones
which he will most desire to capture; and
just because he desires to wrest the trade
from the channel inwhich it flows natu.
rally, he will find the task most formidable.
On the other side are the attractions of the
American market for the produce of these
countries, and it remains to be seen
whether they will be strong enough to
overcome the objections to make these
purchases in a country which confesses its
inability to manufacture as cheaply as En-
rope. Some treaties, containing the most
favored nation clause, will be an obstacle in
Mr. Blaine’s way ; if he is to succeed, these
treaties must be allowed to lapse, or the
nations with a beneficial interest in them
must enjoy the same privileges that the
United States may require.

Some details of the American tariff are
worthy of attention.

When the Americans put a duty on
lobster cans, in which lobsters were im-
ported wnder the Treaty of Washington,
our Government was able to rise to the level
of the occasion, and by way of retaliation
put a duty on peach baskets—a remark.

able feat of statesmanship indeed. In the
new tariff, Congress has improved upon
the ordinary device of charging the same
duty on the package that is put on the
goods, and makes a special case of packages.
The new tariff provides that * if the cover-
ings in which goods are enclosed are of
any unusual article or form designed for
use otherwise than in the bona fide trans-
portation of such merchandise to the
United States, additional duty shall be
levied and collected upon such material or
article at the rate to which the same will
be subject if separately imported.” If it
became a common practice to import goods
in gold or silver cases, or even cases of
expensive leather, clearly designed for
other purposes, this provision would not be
without reason. But does such a practice
actually exist, or is it likely to come into
vogue ? The net of the McKinley tariff
has meshes that are intended not to allow
the smallest fish to escape, though it heed-
lessly fails to notice the fact that if we
destroy all the small fish there will be
left none to grow large. It will be strange
if some one does not try to convince the
Canadian Government that the copying of
so noble a precedent as this would cover
the copyist with glory.

Besides the high duties levied by the
new tariff, the administration clauses exact
from consignors and manufacturers of im-
ported goods statements which it must be
difficult, if not impossible, to furnish. The
consignor and manufacturer must jointly
declare that the statement delivered by
them, and signed by the manufacturer,
includes the cost of materials and fabrica-
tion, and *‘all general expenses covering
each and every outlay of whatsoever pa-
ture incident to such production, and put-
ting ap such merchandise ready for ship-
ment.”” This, if not intended as a device
for learning the cost of manufacture in
Europe, may be used for that purpose.
And if the cost be low, American manufac-
tarers will find in it an argument for high
duties to redress the difference of the cost
of manufacturing in the two countries, and
the public will be told that such duties are
required by the necessity of keeping up
higher wages than is paid to ‘ pauper
labor ¥ in Europe. It is not clear that
something more than the total cost is not
required : the requisition is thought by
many to demand a statement of the cost
of the different items that go to make up
the value. IE: is possible, however, that
Congress has over-reached itself in making
the demand in this form. A statement of
cost, which allows nothing for profit, would
admit the goods under their selling value,
unless there be & saving clause to prevent
it. American merchants are afraid that,
under' this provision, European manufac-
turers will generally consign goods to their
own agents, and the law would seem to be
8o framed as, however unintentionally, to
favor this.

—It is estimated that 800,000 bushels of
wheat will be marketed at Nepawa this season.
It is not probable that more than 50,000 bushels
of this will be marketed before the middle of
the present month. That would leave 750,000
bushels to deliver, and would make a daily
average of 6,400 for every working day from
October 15th to March 1st,
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MONTREAL TRADE FIGURES.

The official figures of imports and exports
at that city, for September, obtained at the
Montreal Custom House, show a consider-
able increase in the aggregate trade for
the month. In dry goods imports, for
®xample, the increase in woollens, silks,
&nd fancy goods is marked, while in cot-
tons, hats, caps, and bonnets there is &
fle‘:tea.se. Iron and steel goods show an
Increase of some fifteen per cent. ; the same
May be said of leather goods, jowellery,
d}'“es, spirits, earthenware. Of paints,
oilg, musical instruments, brass and copper
Roods, there is a decreased import. We
8ubjoin a comparative table giving figures
for September, 1889 and 1890 : —

IMPORTS.
Sept.,'90.  Sept., '89.
Cotton ......oovvnnnnn. $ 84,045 $ 92,868
Fanoy goods .......... 53,502 34,723
Hats and bonnets ...... 27,360 33,410
Bilke....vvenennennns 100,354 92,223
Woollens .. ............ 452,878 354,076

Total dry goods....$718,139  $607,300

Books and stationery .... $28,396 926,984
TaBE gOOdB. . ocvevennnans 17,430 18,965
0al, 80ft. . .. uueerrnnnenn 18,764 8,374
‘Opper goods............ 9,375 20,945

BrUEE i 43,704 37,790

F“‘?henwure ............ 23,903 13,142

ants .................. 31,904 28,707

Gilrs .................... 32,518 18,656

LS8 e 39,713 36,650

ron and steel goods.... 483,740 418,766
OWelry, &0....c0ueunenss 41,360 33,439
ther goods .......... 64,857 33,881

0_‘1510&1 instruments .. 8,892 10,392
ils .. e, 32,871 73,157
ANE ., ... .ieeeeeeen. 36,692 41,119

sﬂpqr cetirierieseeeeee. 28,565 27,026

vgmts, wines, &C...evvss 44,832 24,606
00d GOOAB +evevevensns 41,380 24,466

In exports the decrease has been mostly
°f animals and their products, and of agri-
Cultural produce such as grain, for there
Was an increase in the exports of timber
and Jumber from $331,000 in Sept., 1889,
to $510,000 in the same month of the
Present year. Comparison is made below :

EXPORTS.
Produce of Sept.'80. _ Sept.'89
The Mine e eeeenennenns 904527 $102,296
. Fisheries .......... 5,624 5,775

. Forest ..........oe0n 510,347 331,415
Animalg, and their produce 1,809,537 2,493,003
gricultural products .... 218,643 261,634
anufactures............ 62,484 87,453

........ ceee....$2,671,162$3,281,5676

SCIENTIFIC INDUSTRY.

_ The present is an age of experiment and
lnvention, of discovery and application.
here seems almost no end of devices for
abor-saving, for economic production. So
Rreat are the demands for all descriptions
of products, and so great the competition
%o supply them, that the laboratory and the
esigning.room are pressed to keep up with
the race. At the recent meeting of the
British Acsociation, Sir Frederick Abel, a8
President of the recent British Association
Weeting at Leeds, Eng., delivered an ad-
dress which covers a wide field of applied
8cience, but is a careful and thoughtﬁ_ll
Summary of the latest developments 1n
almost all the leading departments of
Sientific industry. Much of it, says the
London Irowmonger, has 1o special con-
Bection with the metallurgical industries,
but gome of its passages have partioular
Yeference to the iron and steel trades.

Sir Frederick is a believer in the
utility of electric welding, which is being
very largely used in the United States, as
well as in this country, Germany, France,
and Russia. In the last named country
the system of Dr. Bernados, of which but
little has been said hitherto, is being ap-
plied with success to the welding of thin
iron and steel sheets, hoops and the like.

On the subject of alloys of aluminum
with iron or steel, the president’s remarks
should be read with attention, seeing that
there is no doubt that such alloys are
likely to become general at no distant date.
For foundry purposes there can be little
question of the excellent results which are
obtained by the admixture of small pro-
portions of aluminum with grey and white
pig iron. As regards the uses of mangan-
ese, chromium and tungstev, Sir Frederick
had something of interest to say. Chrom-
jum has long been known to steel makers,
bat it would seem that it has only re.
cently been appreciated properly. Its effects
differ widely from those produced by man-
ganese. Thus chrome steels weld badly,
or not at all, whereas manganese steels
weld very readily, and work under the
hammer better than the ordinary carbon
steels. Chrome also differs from mangan-
ese in not affecting the magnetic proper-
ties of the steel to which it is added. For
war purposes chrome steel is being very
highly appreciated. Projectiles made from
it possess enormous penetrative powers,
and we learn that its adaptability to gons
is at present under investigation. For rail-
way requirements chrome steel is being
used with considerable advantage by Mr.
Webb, at the Crewe works of the London
and North-Western Railroad Company.

Alluding to the alloys of nickel and cop-
per with steel, Sir Frederick remarked that
in France, at Le Creusot, a small percentage
of copper is being added to steel for armor-
plates and projectiles, with the object of
imparting hardness to the metal without
prejudice to its toughness. At Glasgow,
Mr. James Riley has found that the pres-
ence of aluminum in very small quanti-
ties facilitates the union of steel with a
small proportion of copper, and that the
latter improves the strength but does not
improve the working quality of the steel.
With nickel Mr. Riley has obtained pro-
ducts very nearly allied to manganese steel
—some of them being likely to be found
extremely useful for Loiler-making purposes.
All these experiments with alloys seem to
demoustrate that there is yet much to be
done in that direction by thoroughly prac-
tical and experienced men. With regard
to the recent enunciations of ‘ periodic
laws" Sir Frederick Abel utters a word or
two of warning, his view being that much
caution has to be exercised in drawing
broad conclusions from such researches as
those. All researches are useful, but
they must be complete and clear in -every
respect before sweeping conclusions can be
made from them.

We quote further from the Ironmonger’s
summary of this scientist's remarks.
“On the subject of gunpowders Sir Fred-
erick Abel's remarks are deserving of
especial attention, inasmuch as from his

official pOSitiOﬂ and lcng experience he is

probably the highest living authority on
explosives. Smokeless powders were dwelt
upon at length, because Sir Frederick
believes that in future warfare the belli-
gerents will be users of them. The French
appear to have kept the secret of their
melanite extremely well, but it is believed
that it is chiefly composed of picric acid—
which is one of the products of coal-tar.
Our exports of it for some years past have
been larger than could be needed for com-
mercial purposes, and as France, and lately
Germany, have leen the largest buyers, it
is reasonably certain that both powers have
hit upon the same basis for their most des-
tructive explosive agent. As regards the
improved production of safer explosives for
mining purposes, it appears to have been
demonstrated by Mallard and Le Chatelier
that ammonium-nitrate does not develop a
higher temperature when detonated than
1,180° C., whereas fire-damp and air mix-
tures are not ignited at lower temperatures
than 2,220° C.—hence the compound
appears to be safe to use in dangerous
mines. ‘

“ Pagsing on to the subject of the petro-
leum industry, Sir Frederick mentioned
that the Pennsylvanian production has not
kept pace with the consumption, and that
the accumulated stocks bid fair to have
vanished by the end of the year. The im-
ports of kerosene from the United States
last year were 1,116,205 barrels, and from
Russia 771,227 barrels, so that the progress
of the Russian oil industry has been really
remarkable. The president then com-
mented upon gas fuel and gas for illumipat-
ing purposes, thus concluding an address
which may well bear comparison with any
of its recent predecessors for lucidity,
scope and ability of treatment.”

ANCIENT ORDER UNITED
WORKMEN.

The following are the contents of a letter
received from Mr. G. J. Baldwin, Recorder
of Amity Lodge, A.0.UW., Galt, dated
October 13th instant :—

“ Sir,—In your last issue of THE MonE-
taRY TMES, I notice a statement which is
incorrect respecting A.0.U.W. assessments.
You say that up to August we had 12
assessments ; I beg to say that up to end of
August we only had 11 assessments, which
I think is & magnificent showing after such
an epidemic as la grippe. Also note last
year was a very poor year to take average,
as 12 assessments was remarkably low,
and I believe this year will close with 14
assessments, which is only the average of
the past decade.”

We are glad to be set right when
we are wrong, and it seems that in
this instance a mistake was made.
By the organ of the Ancient Order of
United Workmen in Canada, the Canadian
Workman of September, 1890, we find the
gixth page devoted to the monthly state-
ment of the Grand Recorder of the Order
for August, the assessments for which
amounted to $20,169. And on page one of
that journal we find death No. 721—Bro.
Cornelius Kerr, aged 56, marked ¢ Assess-
ment No.12.” We were led by these,wrongly,
as it appears, to assume that the 12th as-
gessment was made in Aungust. Thus we

should have said 11 instead of 12.
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Our article of last week should be
amended to read: “This year, in only
eight months, nearly the same number of
assessments (11 against 12) have been made
as for the whole twelve months of last year,
to cover claims accruing up to the 13th day
of August. This leaves four and a half
months’ losses to be met before 1890 is
throueh.” We hope this correction will be
agreeable to Mr. Baldwin. It can scarcely
be comforting to the Order generally in the
face of the following fact:

The fact is worth stating, however, that
we were yesterday informed by a member
of the A.0.U.W. that he had already paid
thirteen assessments this year. The chance
of his getting through 1890 with only four-
teen assessments, as Mr. Baldwin confi-
dently believes, is therefore extremely
slender.

OUR EXFPORT TRADE.

It is satisfactory to find, in the face of so
threatening an enactment to various Cana-
dian exports as the McKinley tariff, that
our people are not sitting tamely down to
mourn under it. Our exchanges indicate a
resolution to see where else we can send our
products if the United States will not take
them. About ten days ago, says the Ottawa
Journal, Hon. Geo. E. F oster, Minister of
Finance, issued a circular to the various
steamship companies, asking them to in.
form him what they could do in the matter
of carrying eggs to England. The circular
commenced by pointing out that the Me.
Kinley bill by placing an import duty of
5e. a dozen on Canadian eggs imported into
the United States, was destroying a trade
by which last year 14,011,017 dozen of eggs
from Canada were sold to the United
States. It asks what conveniences each
line of steamers can supply, and the cost of
treight, and time of passage. The circular
was the result of the attention of the
Minister having been called to the fact that
large quantities of eggs from France,
Belgium, and Malta were imported into
England, and his enquiries were made with
a view to ascertaining what the probabili-
ties were of the various companies being
able to carry the eggs so that they would
reach England in good marketable con.
dition. :

“Mr. Allan, of the Allan line, and Mr.
Torrance, of the Dominion line, waited
upon the Minister, and assured him that
their companies could find refrigerator
accommodation for all the eggs leaving
Canada for England, and gave him satis.
factory information as to freights, etc. It
is understood that the arrangements exist-
ing and pending of the various steamship
companies will open not only a good mar-
ket for eggs, but also for butter, poultry
and other perishables in England.”

The steamer ** Conisio,”” which sailed for
London on the 18th instant, took the first
large shipment of eggs ever sent from this
city to the English market, amounting to
five hundred dozen. This is one of the
results of the McKinley bill, Previously
these eggs would be sent to the United
States.

And here is a reminder from the Perth
Eaxpositor :

‘“The Americans are beginning to find
out that in some items of their tariff
the attempt to crush the Canadian farmer
has recoiled upon themselves, and that
they will have to pay the increased duty.
The New York Times of Sunday says that
apples are scarce and high, and will remain
high because of the tax of 25 cents a bushel
or 63 cents a barrel put on imported apples.
Good cooking apples that sold last Fall for
$1 a barrel are now $2 and $2.25. Potatoes
are taxed 25 cents a bushel, and Canadian
potatoes came in freely as soon as the
price reached $1.75 a barrel. They will
not now come in till the price reaches $2.
Eggs which were 17 cents a dozen whole-
sale are now 22 cents, and Canadian eggs
are usually better than the western ones
which supply the cheaper stores. In bar-
ley aleo the brewers seem to have decided
that they must have Canadian barley not-
withstanding the duty. And even if there
should not be a good sale for the barley, it
may result in benefit to our farmers in for-
cing them to feed it to their stock.”

In an article on sheep for the English
markets, the London Free Press says :—

‘ The imposition of $1.50 per head on
sheep one year old and 75 cents on lambs,
on animals entering the United States, by
the McKinley bill, has led many to believe
that this would seriously interfere with the
Canadian sheep trade, especially with those
who have been in the habit of selling their
lambs in the American markets. If it will
affect the trade at all it will only be tem-
porarily, as the British market is open for
all the lambs and sheep we have at remu-
nerative prices. Lambs have been most
successfully shipped to Great Britain dur-
ing the past season, and the venture has
proved particularly advantageous to all
parties concerned. The lambs arrived in
the best possible condition, and found ready
sale with English farmers for feeding on
grass. At the present prices of sheep in
Fngland there is a good margin of profit
for the grower as well as the +hipper.
What we had to spare has gone across as
lambs to the United States, which, if they
had been shipped to the English markets,
would have realized double profits.”

The Farmer’s Advocate considers that
‘ Canada need not take second place with
any country in the world for the produc.
tion of the best quality of mutton sheep*
This industry fits as well into the routine
of general farming, as practised throughout
the country, as any other branch of stock.
raising. Sheep take less winter care, can
be housed in cheaper buildings, get on the
grass earlier in the spring, shift for them-
selves later in the fall, and require next to
no attention throughout the busy season ;
and there are numbers of farms that can.
not produce cattle to advantage on which
sheep could be grown most profitably. But
in raising more sheep we must cater to the
tastes of English consumers, and make
more of & specialty of sheep-breeding and
feeding. Mutton that fetches the highest
price now in England is of the Down
class, and if our shows are any criterion we
have some of the best flocks of these in the
world. What Canada has done in cattle

she can do in sheep. We shauld, there-
fore, see to it that we feed No. 1 wethers
for this trade. Old ewes and rams are not
up to the standard for this trade.”

Here is an expression of opinion from the
Eastern Townships of the Province of Quebec
as to the effect of the McKinley tariff on
Canadian farmers. Tt concerns the district of
Canada which adjoins New York State and
Vermont. In connection with the matter of
the new American tariff, Le Courrier de St.
Hyacinthe publishes a letter signed Agricul-
teur,” which has attracted considerable atten-
tion in the district, and in which the writer
strives to show that there is no reason for
Canadians to feel depressed because of the
McKinley bill. He says that there are nine
or ten months yet before another harvest, and
that in the meantime Canadians can look
around them. “ I have thirty-six hens,” says
the writer, * which give me about two hundred
dozen eggs during the season, worth about $30.
If we cannot sell our eggs profitably in Eng-
land or elsewhere, I will sell twenty-four heng
and will keep only twelve for the wants of the
house. I will add a good cow to my herd, and
the butter and cheese will pay me better than
the twenty.four hens. If we cannot sell our
hay, so much the better, because I am satisfied
that that trade is injurious to agriculture. It
exhausts the land. I will have fewer hay
fields, will enlarge my pastures, and will in-
crease the number of my cows. For the past
four or five years the grain crop has been bad
and we have had to sell at low prices. T will
only sow what is strictly necessary. I will
increase the number of sheep and will sell
them for the British market, and that will pay
me better than exporting hay to the United
States.”

“ CANADA FIRST"” IN THE STATES.

If, a8 appears of late to be the case, Cana-
dians here and there forget, in the ardor of
polemics, or the search after some unknown
good, their dignity as citizens of the Domin-
ion, and possessors of a great country, it is
cheering to find observers among our neighbors
keenly and generously alive to the advantages
we possess, and the characteristics we present-
In its review of a Canadian work, Burbidge’s
Digest of the Criminal Law of Canada, the
American Law Review finds this to say of our
political and judicial system : —

“We cannot turn over the pages of any
Canadian book, or contemplate at any point
the institutions of that country, without ad-
miring the solid charscter of her people, and
the stea.ay progress which they are making,
not only in moral and material development,
but also in the development of their political
institutions. Especially is that country to be
congratulated on having an educated and dis-
ciplined bar, which has notlost, in the scramble
of the tradesman, the dignity and honor of the
legal profession. The bench of that country,
unless we mistake ourselves, is composed of
learned, high minded and honorable judges,
who hold their offices during good behavior ;
whose judgments are, therefore, not in any
sense subject to the danger of being warped by
popular clamor, or by the impressions of the
hour. Canada, though having a nominal con-
nection with the mother coantry, is really an
independent nation, and must soon take its
place as such in the family of great states.
That connection at the present time, while not
diminishing its independence, increases its
strength and importance. We may confident-
ly expeot from that people, in the near future,
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Many important additions to the stook of the
World’y knowledge, many improvements and
i'dv&nces in science; and we may confidently
9k to the bench and bar of that couuntry for
w°’:k8 on jurisprudence equal to anything
Which ‘hag hitherto been produced in the
Mother country, or in the young republic.”
hese calm and well - considered words
fford food for thought to those who fly to
® conclusion that the Americans have sur-
p‘“_i!lg advantages in their legal and adminis-
brative machinery. When an authority such
™ we have quoted perceives in our institu-
i:O“S be.neﬁts the absence of which in its own
m;‘ by implication, regretfully admitted, its
Srances may well be taken to heart by
8nadians, especially as they commend to
108e who, looking too eagerly for mere mate-
1 Progress, forget the nobler and grander
Vancement implied in a sound jurispru-
®0ce, science, and morality.

DECISIONS IN COMMERCIAL LAW.
re’?(;RSON v. Urv.—A decision of interest wag
éred by Judge Thayer of the United
tates Circuit Court at St. Louis, in the above
::;- The plaintiff, a member of the Cigar-
ers’ International Union, complained that
¢ defendants had conspired to cheat and
s:lfl‘:aﬂd members of the Union by making,
Ing and offering for sale labels for cigar-
l:::f which were fac-similes of the Union
Bett-' The defendants interposed a demurrer,
Ia 0g up that they were engaged in printing
els only, not in gelling cigars. Judge
&yer overruled the demurrer. He held that
® Protection due to a trade-mark could not
" thl'O_Wn about the Union label, but that the
On:‘l’lamant was entitled to equitable relief as
damaged by the conduct of defendants.
m:dsaid: “From the fact that they have
€ and gold spurious labele and advertised
e:m for sale, the Court must presume that
o endants intend that they shall be used on
8ar-boxes by the persons who buy them, and
p:y manufacture and sell them for that
YPose. The conduct of the defendants is
Equ?uy as culpable as that of manufacturers
Clgars who buy and use the spurious labels,
d the loss “which complainant sustains by
N }136 of same on cigar-boxes is as directly
trlbllta.ble to the persons who make and sell
oie Counterfeit labels as to the dealers in
8878 who buy and nse them.”

ay

ag

PIS-BM.W V. NortaERN Paciric RamLway Co.—
tiff ook passage by defendant railroad
_delivered for transportation his baggage ;
1"“ldica,!s(-:'d, for the convenience of defend-
» 8nd not for his own purpose, that he did

ext‘”“‘? whether it was forwarded by the
train, which was soon to pass, as it would
Several days before he would reach his

Stination, The baggage was not sent by the

ext train, but was put in defendant’s baggage
M, where it was next day destroyed by the

u"‘fng of the building. The Supreme Court

i Innegota held that a common carrier is
© 88 such for the personal baggage of &

0:“881‘ delivered to and received by it solely

&lthr“spoﬂ&tion, and not for storage, even
Ough for convenience of the carrier the

ra Nger consents to some delay in the

U8portation.

nliz‘YURUAm CoOMPANY, LTD., ex-parte MAmfs.——
18 case Mr. Justice Kay held that thedireo-
.80t the defendant company had bona fide exer-
art; & discretionary power given to themby the
10les of agsociation to ‘ deoline to register

® ¥ansfer of 5 shave on any of the folowing.

grounds: . . . That the transferee is a
person . . whose interests in the business
carried on by the company, or business of the
same nature, render it undesirable, in the
opinion of the board, that he should be a
member.”” He therefore refused a motion to
compel registration of the transfer.

Rocer WiLLiaMs Nartronarn Bank v. GROTTON
Manr'e Co.—The Supreme Court of Rhode
Island has just handed down a .decision of
importance to the mercantile and banking
community, as well as to all persons who are
trustees under will or trust deeds. The firm
Amos D. Smith & Co. failed, and the Court
holds that on all the paper the trustees under
the will of the late Amos D. Smith have made
or indorsed *‘ Francis M. Smith, Charles
Morris Smith, trustees of the estate of Amos
Smith,” the trustees are personally liable.
The amount of this paper now outstanding
and on which these gentlemen are thus person-
ally liable is between $800,000 and $900,000,
and is held by many banks in Providence and
elsewhere. The defendant trustees filed two
pleas—one that their indorsements were
simply a formality in the faithful discharge of
their office as trustees under the will of the
late Amos D. Smith, which should not hold
them beyond the ability of the estate to pay;
the second, that the plaintiff should seek
relief in Chancery. The pleas were overruled,
and thoagh the Court deemed it hard for the
trustees to punish them when they had only
faithfully exercised their trust, it decided that
the law could not be relaxed in their behalf.

Crump 'v. CommoNweALTH. — B. Brothers
were stationers and printers in Rich-
mond, Va., and they refused, on the ap-
plication of the Richmond Typographical
Union No. 96, to make their printing office a
¢ Union Office;” wherenpon these printers
and a trades union association, known as
* Knight of Labor,” the former numbering
100 members, and the latter several thousand
men, declaring that they would destroy the
business of B. Brothers by ‘¢ boycotting ’ them,
threatened a number of business men and
others in Richmonad with the loss of their busi.
ness if they dealt in any way with B. Brothers,
and that their names would be published in a
“black list” in the Labor Herald. In this same
Labor Herald the employes of B. Brothers
were denounced 8o that public feeling
should be directed against them, even to pre-
venting them from obtaining food and shelter.
B. Brothers made complaint of this combina-
tion against them by C. and others of the
Typographical Union and the Knights of Labor,
and they were indicted for criminal conspir-
acy. C. elected to be tried separately and was
convicted. He carried his appeal to the
Court of Appeals of Virginia, where the con-
viction was affirmed. Judge Fauntleroy, in
the opinion, said : *“The essential idea of
‘boyootting’ in Ireland or the United
States, is a confederation, generally secret, of
many persons, whose intent isto injure another
by preventing any and all persons from doing
business with him, through fear of incurring
the displeasure, persecution and vengeanoe of
the conspirators. A wanton, unprovoked inter-
ference by a combination of many with the busi-
ness of another for the purpose of constraining
that other to discharge faithfuland long-trained
servants, or to employ whom he does not wish
or will to employ—an interference intended to
produce annoyance and loss to that business—
will be  strained and punished by the criminal
law a8 oppression to the individual, injurious
to the prosperity of the community, and sub-
vereive of the peace and good order of sooiety.

The legality of such an association will
depend upon the means to be used for its ac-
complishment. If it is to be carried into
effect by fair and honorable means, itis, to say
the least, innocent ; if by falsehood or force,
it may be stamped with the character of con-
spiracy. Force may operate either physically
or mechanically; or it may be coercion by
fear, threat or intimation of loss, injury,
obliquy or suffering. The acts of the defendant
and his associates here are unlawful and in-
compatible with the prosperity, peace and
civilization of the country ; and if they can be
perpetrated with impunity by combinations of
irresponsible cabals or clique, there will be an
end of government and of society itself. The
motto of the law is, ‘ So use your own rights
that you shall not injure others’ rights.” ”

THE EXPORT OF EGGS TO BRITAIN.

Among the things not generally known is
the extent of the egg trade of Great Britain.
According to the London Daily News, £21,000,-
000 sterling was paid by England last year to
continental countries for dairy prodjce alone.
The butter and margarine imported weighed
over three million hundredweights and the
cheese nearly two millions. The eggs num.
bered eleven hundred millions. From these
figures the extent of the demand for eggs by
the people of the United Kingdom may be
judged. A letter of 4th instant written to the
editor of the Montreal True Witness by a
dealer in London, Mr. J. G. Curry, says :

“] have been associated with the trade for the
last 25 years, both here and in connection
with our French houses in Laigle, France. 1
am oonstantly handling goods (eggs) from
France, Italy, Germany, Hungary, Russia,
etc. Time ocoupied in transit of goods from
Raussia is at least ten days, and as yours would
reach us in less than that time, there is no
doubt of their being in good condition for
sale here, and I can place any quantity
weekly on the London markets of Canadian
eggs, if sent fresh and properly packed.

« From samples of 185 oases Canadian eggs
which Iplaced in our market here, the univer-
gal testimony of the buyers places them on an
equality with the finest of our home products;
and if goods of this character can reach us
properly packed and uniform in quality in re-
gular and}weekly consignments, there is practi-
cally an unlimited field for them, and a brilli-
ant fature before the senders, as they will
always command top prices. . . In fact we
could absorb all your Canadian egg produce
with the greatest ease, 8o that your people need
not be alarmed about the effect of the MoKinley
tariff. The principal things to be avoided are
bad straw, loose and careless packing and
handling in transit. The straw best suited for
packing is oat straw and husks, thoroughly
dry and by no means to use barley straw.”

The address of this dealer, who appears to
have a thorough acquaintance with the trade,
is 33 Borough High street, London, 8.C., Eng-
land. What is stated in his letter respect-
ing Italian, Hungarian, and even Russian
eggs,’is suggestive. If these, some of which
require ten days in transport, find ready mar-
ket in London, why should there be any diffi-
calty in placing Canadian eggs in the same
market ? The matter is well worthy the atten-
tion of our dealers in dairy produce.

We have just heard from Montreal that a
produce dealer of that city, Mr. George Wait,
sent last month a shipment of some 250 cases
eggs to Great Britain. His account sales,
received on Tuesday last, were very satisfac-
tory. Weare aleo told by a correspondent
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that Mr. D. D. Wilson, the ‘‘Egg King " of
Seaforth, has sailed from New York to Eng.
land to make arrangements for large shipment
of eggs to the British market. He has already
ordered his egg cases.

THE MOLSONS BANK.

In responding to a resolution of thanks to
himself and the directors of this bank at the
annual meeting on Monday last, the president,
Mr. John H. R. Molson, said, * This bank has
been thirty-five years in existence, and has
never passed a dividend.”” The circumstances
justified the reference. For two years the
Molsons Bank has paid a bonus over and
above its usual 8 per cent., and while its
earnings in 1890 have not been so large as in
the two years preceding, there jis still $25,000
surplus earnings to add to Rest and $24,000 to
oarry forward at credit of Profit and Loss. The
reasona given in the report for the lessened
profits are the increased rate of interest paid
on deposits and the fact that keen competition
has prevented any increase in rates of discount.
In the address of the president, on moving the
adoption of the report, he expressed the opinion
that the business prospect for the coming year,
while fair, is not particularly bright. The
Board of Directors is as before, with the excep-
tion that Mr. Samuel Finley replaces Mr. A.
W. Morris.

THE LATE DR. KEMPSON.

The death, from paralytic seizare, in his
77th year, of Dr. P. Tertius Kempson, editor
and proprietor of the Insurance Times, of New
York, removes from the underwriting world of
Amerioa a very familiar figure. Born in Bir-
mingham ia 1814, he graduated at the
Royal College of Surgeons in London, and was
afterwards attached to a prominent English
hospital. Removing to Canada, he served as
a medical examiner for the Canada Life
Assurance Company at Fort Erie ; and thus be-
came interested in life insarance. It was then,
namely, about 1867, that he did good service
to this journal in extending and strengthening
its influence among Canadian underwriters.
While representing the MoneTarY TiMEs AND
Insurance CHroNICLE, Dr. Kempson visited
Hartford, New York, and other Awmerican
cities. In New York he made the acquaint-
ance of Thomas Jones, jr., of the Monitor, and
connected himself with that journal. He was
afterwards convected with the Spectator, as
well as with the Insurance 4ge and the Tech-
nologist. After the death, in 1886, of Stephen
English, Dr. Kempson and Zavarr Wilmsharst

urchased that paper from Mr. English’s
executors ; Mr. Wilmshurst dying shortly af.
terwards, the entire property passed into the
hands of Dr. Kempson.

The deceased gentleman was an able and a
genial man, possessing unusual physiocal ener-
gy. The Chronicle depicts him well when it
says: ‘“Until within a year or so he exhibited
few traces of age. There was a sparkle in his
eye and a spring, almost youthfal, in his step,
a8 he walked up Courtland street to the T'imes
office every morning. He was as ready as the
youngest man in the business to start off on a
railroad journey of five or six thousand miles.”
The doctor’s special ability was in work on the
business side of insurance journalism. He
was & cultivated gentleman, a charming man
to meet, made friends readily, and by dint of
persistent traveling became personally ac-
quainted with more insurance men in the
United States and Canada than perhaps any
other person in insurance journalism. T'he

Monitor says of hivwa: * Dr. Kempson was a
model of affability in his intercourse with
other men, and his fine physique and great
power of will kept him actively in the field
far beyond the age usually attained by busy
workers.”

EARLY CLOSING OF SHOPS.

Btyling himself *‘ Believer in Reasonable
Hours,” Mr. George Hague sendsa letter tothe
Winnipeg Tribune advocating the earlier
closing of shops at night. The letter cites the
example of a Winnipeg firm of dry goods
dealers who have come to the conclusion that
night trade does not pay, and hence have
resolved to close at seven each night except
Saturday. Mr. Hague contends that it is a
great mistake of some merchants to go back to
the old system of keeping their stores open
late in the evenings after the successful five
months of early closing. ‘It is very unreason-
able,”” he says, ¢ to expect them to stay in the
stores night after night, till nine or ten
o'clock, when the business could be done
before seven. Judging from ap-
pearances, they would not get as much profit
last night, after seven, as would pay for the
light. But disappointment seemed written on
the countenances of the clerks at being kept
after that hour.” It will be in vain to con-
tend for early closing, however, so long as
people do their shopping after lamplight.
Merchants will keep open if the customers
want them to. Mr. Hague is on the right
track when he winds up by asking the Trades
and Labor Council “not to do any shopping
themeelves after 7 p.m., also to request their
wives, daughters and sisters not to do any. We
also ask the public generally to assist in this
just cause by not doing any shopping after
7 p.m.” There is a great deal of gaslight, or
lamplight and patience, wasted all over the
country in keeping stores open ill 9 and 10 at
night.

FURS IN THE NORTH.WEST.

It is natural to look for a decline in the
annual production of fursasa country becomes
settled. And it appears that the usual result is
coming about in our Northern and Western
territories of Canada. As a proof of this we
gather from a western exchange that the fur
trade of the Hudson’s Bay Company is falling
off in a marked degree.

In the calendar year 1887 the company’s
total catch was 142,157 skins. In the next it
fell to 183,714, and last year it fell again to
100,386 skins, a decline of twenty.five per
cent. The decrease is especially noticeable in
beaver skins, which show a decline of 3,000 to
4,000 skins in 1889, as compared with the two
previous years ; while martens have fallen off
2,200 and 2,500 ; mink, 2,300 and 3,600; and
musquash, 19,300 and 26,000 in the two years
respectively. There have, on the other hand,
been increases as compared with the same two
years of 500 and 600 in bear skins ; 350 and
400 in fox skins ; 300 and 1,300 in lynx, and
300 and 500 in otter skins.

It may seem to be a very considerable
aggregate for one corporation to have secured
385,257 skins of these various kinds in three
years, and so it is. But the opinion enter-
tained in the West is that * the decline is
steady and serious, and will no doubt empha.-
size the need for legislative action.”

- —

-—Auctioneer Brunton has sold the bankrupt
stock of boots and shoes of G. Weatherill,
London, velued at $7,030, to Powell & Co., of
St. Marys, at 72} cents on the dollar.

WHEAT AND FLOUR.

Ot late years, by improved appliances, &8
economic advance has been made in flour mill-
ing, in such wise that more flour can be got
out of a bushel of wheat than used to be the
cage. In discussing the matter of flour-yields
one of our live exchanges, the Milling World,
of Buffalo, has the following remarks:

Is 4:30, or even 4:40 (meaning 4 bushels 30
pounds, and 4 bushels 40 pounds,) a high
enough reckoning for wheat in & modern mill
that caters to the better trade ? Ordinarily 44
bushels of wheat are counted equal to a barrel
of flour, but there is reason for thinking that'
taking a season’s run in & good mill, with
careful milling, on average wheat, with a record
of receipts and sales ot flonr accurately kept
the score will run very close to 5 bushels of
wheat for a barrel of flour. Only last week 8
well.known winter-wheat miller, who grinds
large amounts, told me that his record of wheat
received and flour made, on the grain of the
1889 crop, called for a figure so close to 5
bushels that he was content to let it go at that.
This extra part of a bushel, not generally in-
cluded in statistics, may explain the seeming
mysterious discrepancies in * visible supply,”
and so on. Conceive the 75,000,000 barrels of
flour made in the United States yearly to be
reckoned at 4:30. That would call for 337
500,000 bushels of wheat. Suppose the aver-
age really to be 5 bushels to the barrel. That
would call for 37,500,000 bushels more of
wheat than the usual 4:30 calls for, and if
would explain the often inexplicable disappear-
ance of reserves.

The editor of that journal says that he find8
spring-wheat millers who are willing to admit
that]4:30 is too low for a season’s run. They
say that if the wheat is uniform, all fine, all
plump, all solid, 4,30 may do, but they assert
that even the most careful buying can nob
avail to prevent occasional intrusions of off-
grade, shriveled, shrunken, wrinkled, holloW:
chaffy grain in considerable proportions, and
all such intrusions make havoo with *¢big
yields” that is not easily repaired When &
mill grinds from 800 to 10,000 bushels of wheat
daily, it is & matter of course that some of the
grain will not be up to the highest grade.

FARMERS AND FARMERS.

Some people are half-hearted, easily dis-
oouraged, we might add, lazy ; and such people
are oftenest the ones who find fault with th®
position of earthly affairs as it seems to affeot
themselves, and desire a change—they kno¥W
not what. Here are a group of people heard
from by the Myrtle correspondent of the
Whitby Chronicle—farmers they are, Says the
Myrtle man, speaking of changes likely to take
place among the farming community beforé
long :

“ Some of the tenants are getting somewhat
discouraged with their present situation an!
intend calling a sale and disposing of theif
stock, hoping to drop into some better paying
business.” In another column of the very
same paper we find, however, descriptions of &
different order of minds among the farmer?
not a dozen miles off. Says the Pickering coX*
respondent of that journal :

“ Mr. Geo. Rowson sold three fine fillies t0
American buyers on Thursday at handsom®
figures. Mr. Rowson runs his farm on busi-
ness methods, and not only makes ends meets
but lays by considerable. The Varden estate
parts of lots 30 and 31 rear of 5th con., co?”
taining 100 acres, was sold on Friday to MF
Robt. Milne, for the sum of $7,950. The
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SITie eatate containing 24} acres was sold on
(fnfi&y for $2,520 to J. Bell, whose land
‘ult‘;mﬂ‘ the property. Assessor Beaton is our
Py ority for the statement that land values
finding s, surer footing than heretofore, and
® above figures seem to show it.”

0y one disposed to preach ruin and decay
.° Canadians —and there are some who delight
doing 8o —could find a text in the first of
%8¢ extracts. But the next item shows how
;l:'le&ding it would be to accept such isolated
ﬁt.auces_ With respect to success in any
* ng, favorable surroundings are not the
Y thing needed. Much lies in the man, as
. Werson puts it. His ability, persistency,

Piri, wil) often conquer circumstances.

AN ARCHITECTS’ ASSOCIATION FOR
QUEBEC.
A Rathering of architects residing in the
Fovinge of Quebec took place last Friday in
.°°ntrea.l, a8 a result of a ciroular sent out
m"_ time ago.to the architects of Quebec
_'?Vlnce, agking them to consider the advisa.-
1ty of forming an association for mutual
Refit and protection. Nearly forty members
the 'S profession were present, mostly from
Cities of Quebec and Montreal. Mr. A. C.
“t"?lison was called to the chair, and an
tion was regularly organized under the
e of « The Provinoe of Quebec Association
Tchitects,” after which a constitution and
fo; W8 were adopted. The officers elected
.the ensuing year are: J. W. Hopkins,
emldent; F. X. Berlinguet, 'first vice-presi-
i V. Roy, second vice-president. Messrs.
T.OI Hutchison, A. F. Dunlop, A. Raza, A. T.
o ZOOI', 'M. Perrault, J. F. Peachy, members
¢ cﬂpcll. Mr. W. E. Doran, treasurer ; Mr.
» Olis, Secretary ; Messrs. Jas. Nelson and
8. Baillarge, auditors.
.he Visitors to the city were taken to see the
idence building for Mr. Duncan McIntyre.
‘he,the new St. James Methodist church,
n“°°f ?f which is termed a masterpiece of
o Tuction. During lunch at the Windsor
ﬁio:?,“t of the “ Ontario Architects’ Associa-
the 4 Wwas received with applause. And when
errc'“t O.f * The Press” was proposed by Mr.
Mon‘_“lt, it was coupled with the name of Mr.
7.chilmer, the representative of the Canadian
tect and Builder. Mr. Mortimer, in re-

86, wished the association a long and
Dby lite,

ANSWERS TO ENQUIRERS.

‘lui‘ Resvxr, 8t John, asks us to answer
-°9gh our columns : (1) Whether the Do-
m‘mf Bafe Deposit Warehousing and Loan

ins't'itl‘“}lited, of Toronto, is a sound ﬁz.xs.ncial

orge Ution ? Also, how long since it was
wp Dzed, and what is the amount of its paid-
%8pital. (2) Do you oconsider its bondsa
® Investment ? (1. It was chartered at last
'.1011, if we remember rightly, and began
ness this year, with authorized capital,

i .30(;000' Ite subscribed capital, we are told,

been 1000, of which 10 per cent. has already

Yeg Paid. The directors are among the mo.st

onlt’°°_table and successful business men 1n

iny 8rio. (2) We should think its bonds a safe
®tment,]
J. 9-, Hamilton.—We cannot give you the
:lle In which the decision was given that
the snea are not cash. It was a judgment of
Upreme Court of Minnesota.

tig, ‘E.B, City.—Yes. There is such & func-
Ql:?ry' He forms the seventh member. The
'0et of Benjamin Harrison, the President

of the United States, is composed as follows :
Secretary of State,James G. Blaine ; Seoretary
of the Treasury, Wm. Windom; Secretary of
War, Redfield Proctor ; Secretary of the Navy,
B. F. Tracy ; Secretary of the Interior, J. D.
Noble ; Postmaster General, John Wanamaker;
Attorney General, Wm. H. Miller.

FACTORY NOTES.

The 8t. Croix cotton mill in all departments,
even to the machine shop, was shut down
yesterday, says the Calais Times of last week.
No work, no cotton, the decision as to dyes
from the vats killing the fish in the river, the
approach of the expiration of the term of ten
years of exemption from taxation, are variously
assigned for the suspension. The Times is
informed, however, that the mill will be run-
ning again in a few days.

The Brooks Manufacturing Company in
Peterboro is arranging to add a new depart-
ment to their business. Thesucoess of the carbon
works is’now considered assured. For instance
they supply Toronto with 50,000 carbons a
month, and after the first of December the city
will require 80,000 & month. But the Brooks
company are not content. The Ezaminer says
that by the first of January a new branch of
industry will be in operation. This is the
manufacture of all kinds of scissors and shears.
Another building is to be annexed to the west
end of the present premises, which will be nsed
for grinding, polishing and drop forging. The
other portions of the work will be carried on
in the main building. The Brooks company
propose to employ about 30 men, mostly skilled
artizans from the States.

We find in a Halifax paper notice of the
assignment of J. B. Reed & Sons, manufac-
turers of furniture, Bridgetown, to Hector
McLean and Robert Bath. The business was
established in 1858, and gradually enlarged,
until they were making leading sty'es of
furniture, It is said there are preferences of
$8,000. The principal creditors are in New
Brnnswick. ’

Business at the present day is conducted
upon sharp competitive requirements. Its
margins are narrow, therefore its returns maust
be made quickly and often. To succeed in
trade not only must those who would strive
for her favors possess the usumal facilities,
such as capital, location, knowledge of the
markets and the wants of customers, but
should also be well endowed with a lively
diligence and an almost vehement earnest-
ness. Fitness, diligence and earnestness,
these three must abide, but the greatest of
these is earnestness. — Philadelphia Commercial
List.

The “ electrisation of wine” in Italy has, it
is said, been attended with such favorable
results that it is to be applied on a large scale.
Wine treated in this way is reported to acquire
a better aroma, to clarify with rapidity, while

it can be exported to all climates without
deterioration.

We have already mentioned the Brosius
Manufacturing Co., in Hamilton. It is now
organized, according to the Times; authorized
capital, $300,000. Two-thirds to be issued
now; $25,000 a8 paid up stock and given in
payment of the patents; $75,000 of the stook
will be issued to subscribers, part to be paid to
reduce the mortgage on property, and part
used as working capital. The balance of the
stock goes to Mr. Wanzer, in payment for his
factory, plant and merchandige, The new
concern is to have the Wanzer rea] estate and
factory, with all its m&chinery, fixtures, &o.,

for making sewing machines ; all patents con-
nected with the machines; also some cash
capital in the bank.

In its column headed ‘¢ Practical Queries
Answered,” the following is given by the Bos-
ton Journal of Commerce :

- Q.—How can you find the weight of a log,
box or beam, by balancing it and using a
known weight as a counterpoise ?

A.—Balance it on a fulcrum; note the dis-
tance between the fulerum and the end of the
longest arm. Hang the known weight from
the long arm, and shift the fulorum until the
whole balances again. Subtract the distance
between the two fulorum positions from the
original length of the long arm; multiply the
remainder by the weight ; divide the product
by the distance between fulorum positions, and
the quotient will be the weight. Thus: A
tapered timber 20 ft. long balances at 12 ft.
from the less end; but when a 160 lb. man
stands at the extremity of the long end, it
balances at 104 feet from the less end ; then
12—103=1%; 12—14=—104 ; 104 x 160—1680 lbs,

INSURANCE NOTES.

The Glasgow and London Insurance Com-
pany has reinsured its Canadian business in
the Citizens’ Insurance Company of Montreal,
of which ocompany Mr. E. P. Heaton
is general manager. The City of Glasgow
Company thus relinquishes business in
Canada.

The papers have had much to say for a week
past about the proposed amalgamation of the
Queen and Royal Insurance companies. We
are told that while arrangements to that end
are going on, they are not yet completed. Mr.
Mudge, the Montreal manager of the Queen’s,
has received the following cablegram from the
head office in Liverpool :—

“ Queen’s proposed amalgamation will
benefit policy-holders, and strengthen con-
nection generally, giving the security of joint
assets, eight millions sterlings. Any re-
arrangement of Queen’s business will simply
be matter of form ; business will be continned
a8 heretofore.”

The fact that the Queen’sand Royal are both
Liverpool companies doing the rame kind of
business, namely, taking large risks and re-
assaring them with other companies, has
probably had to do with the amalgamation,
and it is believed the proposed amalgamation
will lessen competition. In Canada it will
make no difference in the manner of conduot-
ing business, for it is said both companies
retain their separate offices.

Col. Joseph D. Moore, special agent of the
Western Assurance Compauny of Toronto, died
yesterday at his home in Baltimore, in the
fifty-fourth year of his age. Col. Moore was
born in Norfolk, Va., in 1836. He was a
r.smber of the Bociety of the Ariny and Navy
of the Confederate States, in Maryland, and
had resided in Baltimore about tour years.

At a recent meeting of the directors of the
Eastern Townships Matual Fire Insurance
Co.,, Mr. W. C. Webster, Coaticook, was
elected director in place of Mr. M. B. Lovell,
resigned.

The Coaticook Observer deplores the lament-
able inefficiency of the fire organization of
that town,

Springhill, N.8., has a thoroughly equipped
hook and ladder company. The brigade drills
frequently and is in & good state of efficiency.
R. W. McDonald is captain. Another meet-
ing to consider the waterworks question and

the report of the committee, was o be held
there last week.
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The quantity of water pumped by the appli-
ances in the Montreal water works last month
was 459,353,000 gallons, compared with 447,-
935,000 gallons in September, 1889. The
figures are:

By water. Ry steam.
September, 1890 .. ..388,866,067 70,477,752
September, 1889....342,723,766 105,311,636

The daily average for September, 1890, was
15,311,450, and for September, 1889, 14,931,180.

The executive committee of the National
Association of Life Underwriters in the United
States will meet in New York on the 28th
inst., at which time the members of the com-
mittee will be the guests of the Life Insur-
ance Association of New York, at a banquet
to be given in their honor.

All the doors for women’s new occupations
open first in Boston, and the business of life
insurance, of taking out policies for women, is
likely to become a regular occupation. A suc-
cessful agent says: “ It is not generally ac-
cepted yet that & woman’s life has a monetary
value. And yet a woman who is partner in
her husband’s business, the widow who sup-
ports her family, the daughter who keeps the
wolf from the door, certainly has a monetary
value, and it ought to be recognized. To reme-
dy the evil, I would recommend good trained
women agents to handle this department. It
ig a field of work not yet improved by the wo-
men toilers of the city, and ought to pay well.
— Boston Transcript.

At the weekly meeting of the Council of the
Montreal Board of Trade last Tuesday, Mr.
John Popham and Major E. L. Bond, repre-
senting the proposed Montreal Association of
Marine Underwriters, submitted a draft of
the by-laws and asked permission to affiliate
with the Board of Trade. The permission
asked was granted. The objects of the associa-
tion are set forth in the two first clauses of the
by-laws, which state, ** This board is .
for the mutual benefit of the organization
represented in its membership. Its special
aim will be to secure beneficial interchange of
views upon, and consideration of, matters per-
taining to the general conduot of marine in-
sarance.”

Hanging is none too severe for such villains
as are desoribed in the following paragraph
from the St. John Telegraph : —At West River,
8t. Marys, Guysboro, N.8., four barns with
their contents were burnt to the ground in one
night a week ago. In some of them cattle
were destroyed. It was evidently the work of
one or more scoundrels. The burning began
in the early part of the night. One man sat
up till 2 o’clock watching his barn, but after
he retired his barn was destroyed.

MONTREAL CLEARING-HOUSE.
Clearings and Balances for the week endin_
16th October, 1890, are as under:

Clearings.
Oct. 10............ $1,398,678

Balances.

$152,437

11..... veeee.. 1,367,572 101,588
LI & . 1,830,986 196,348
L T RN eeeeeee 1,757,804 253,408
“ 150 .eeeenee.. 1,646,295 239,286

“O16..ieeeeeee. 2,205,780 447,171

Total ............ $9,706,615  $1,390,238
Last week ..........$ 9,786,006 $1,341,596
Cor. week 1889 ......$10,518,117  $1,538,671

—Under the attractive heading, * Round
the World for £20,” a proposed schedule of a
round-the-world-trip as projected by the Cana-
dian Pacific Railway, is given by the Canadian
Gagette of October 4thlast. That journal says
that the first of the new armed oruiser steam-

ships, the *“Empress of India,” is to be
despatched on or about January 15 next, to
take up ite station on the Pacific; and the
other steamers, the “ Empress of China” and
the “ Empress of Japan,” are to follow about
the middle of the following months. The
route is to be from Liverpool, Southampton, or
Plymouth, calling at Marseilles or Naples,
Alexandria, Port 8aid or Ismailia (with suffi-
cient time allowance to make a trip to Cairo
and the Pyramids), Bombay, Colombo, Pen.
ang, Singapore, Hong Kong, Shanghai, Naga.-
saki, Kobi and Yokohama, Vancouver, thence
by Canadian Pacific railway to New York,
Boston, Montreal, Quebec, or Halifax, the
passengers having choice of Atlantic steamers
from any of these ports to Great Britain.

—In Montreal last week, judgment was
given in the case of Tremblay vs. The Great
North-Western Telegraph Co., the decision
being in favor of the telegraph company. The
action arose from the defendant having cut
down some small trees and the branches of
some ornamental trees at Point aux Trembles,
which were in the way of the telegraph line.
It was shown in evidence that it was abso-
lately necessary in order to the effective
working of the line that the obstruction should
be removed. Mr. Justice Caron held that the
charter of the Montreal Telegraph Company,
under which the G. N. W. Co. was working,
was explicit in giving it power to remove all
obstructions provided this was necessary to
the working of the line.

—At the Chancery sittingsin London, Ont.,
on the 9th instant, the Montreal City and
District Savings’ Bank brought action against
the Ontario Investment Association, of Lon-
don. The action was to recover $22,000 be-
cause of a loan of $40,000 alleged to have been
made to defendants. Plaintiff’s action was
dismissed, the Court holding that the money
was lent to Henry Taylor as a personal loan.
Henry Taylor, it will be remembered, was the
manager of that Association. The claim of
the deferidants to recover the amount paid out
of the Aesociation funds in part payment of
the same loan was also dismissed. So that
matters stand as they were before the bring.
ing of the action.

—A meeting of the Retail Grocers’ Associa.-
tion, recently organized in Hamilton, was held
last week in the Board of Trade rooms, when
Mr. C. H. Peebles occupied the chair. The
question of abolishing the practice of giving
Christmas presents to customers was dis-
cussed, and it was decided by a unanimous
vote to discontinue it. The constitution and
by-laws prepared were adopted and ordered to
be printed, and the following committees were
struck :—Rooms-—Messrs. Rowan, Peebles, and
Galbraith ; Complaints and Arbitration—
Messrs. Main, Duff, and Bolligan ; Petitions—
Messrs. Winnifrith, Smye, and King. Offi.
cers are to be nominated in December and
elected in January.

—We hear with regret of the death at St.
John, after a lengthy illness, of Mr. W. E.
Collier, manager of the Bank of British North
America branch in that city, at the compara-
tively early age of thirty-nine years. Mr.
Collier came from Scotland and early entered
the bank. 8oon his ability and knowledge of
financial matters became known, and he was
promoted to the managership

———

—Real estate men in Montreal have held #
meeting at the St. Lawrence Hall, and ther®
is talk of their forming a Real Estate Sectio?
of the Board of Trade. They have a.p[;voilﬂ‘~°‘1
a committee consisting of Messrs. J. Cradook
Simpson, James Brown, J. M. M. Duff, G. w.
Parent and R. A. Mainwaring “ to consider
the advisability of organizing for mutual pro-
tection and advancement.”’

—Several militia colonels are quite willing
to expose the Toronto people to the practice 8¢
the butts, on the garrison common, strange
say. But the excitement is scarcely reg&l‘ded
by the citizens as a compensation for the
danger.

—The Bank of Hamilton has purchased the
building and grounds of the old Royal Hotel &
Wingham, and intends pulling down the 0ld
building next spring to erect a handsom®
brick building for the use of the Winghat
branch of the bank.

v

—A dividend of three and a half per cent-
for the current six months has been decls
by the Commercial Bank of Manitoba.

Earrespondence,

INVESTMENT OF SAVINGS.

Editor MoNETARY TIMES :

S1r,—I have carefully read your articles o?
Investment of Savings. Permit me to 88:
that, as nearly as I can calculate, the offer
the Dominion Safe Deposit Company is bas¢
on a little less than 3 per cent. compound in”
terest, and there is no reference (in the circularé
which I bave before me) to any division 0
profits.

I have no doubt that a better contract as ¥
results could be obtained from any bank i?
Toronto. I made enquiries at one of the
largest, and was told that they would take #
cumulative deposit on better terms than the

Safe Deposit Company’s offer, and with the

added privilege that if at any time the depo®
itor wishes to drop his payments they will re:
pay all amounts paid in, with a reasonable
rate of interest.

If it were open to deposit the annual pay:
ments in the Post Office Savings Banks &t 4
per cent. (that rate is no longer paid), they
would amount at the end of ten years
$533.17 instead of the $500 allowed by the De-
posit Company. If deposited in a bank at 34
per cent.-which I understand could be had 8%
most of our banks for a fixed deposit of thi®
kind, they would amount to $518.46.

But the strongest competition in the matter
is from Endowment Life Insurance. Takinf
the rates and results of the Canada Life AS:
surance Company, I find that on an ann®
payment of $40.76 to $42.56 (the former su®
being for age 25, the latter for age 45), a polioy
which will pay $500 at the end of ten yesr®
may be obtained, which will have the great
added advantage that if the depositor dies 8%
any time during the ten years, those depend-
ent on him will receive the greater part of the
$500 at once. This is based on & continuan
of the profits heretofore declared by the Cor-
pany, but even allowing for a shrinkage there
the annual payment to secure $500 wounld no¥
much exceed $42.70.

There is still another channel open to the
depositor. The loan companies take lon8
time deposits on favorable terms, say
per cent., and I have no doubt would accep’
accumulating instalments at the same rates:
An annual payment of $38.94 would in thst
case amount to $500 at the end of ten years.

There iz much to be said in favor of thif
mode of saving, for payments on a bond Of

policy are usually provided for as a matter 0f

course, where, without such a stimulus, tb®
money would be apt to be frittered away.

But in Canada, at any rate, there is B°
reason why the depositor should not share 12
the earnings of his savings to the extent of
or 4 per cent. The return offered by the 585°
Deposit Company cannot be justly called (8%
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:h"  describe it) * generous,” They deserve
edit for their enterprise, but they should
Taise their rates.

FINANCIER.

DIVISION OF LIFE PROFITS.

Editor Mongrary Tryes :
B8R, 18,450 in a very long letter, says it is
8bsurd to say that the sum of reserved profits
8 been paid in by policy-holders. He dares
:gt say by whom else it was paid in. The
A'-l'eholdera paid in the stock and no more.
else (the reserved profits included), which
® company holds, has come out of the
Bockets of the policy-holders. My statement
the effect that in addition to the large divi-
ends paid to the shareholders, there is a large
8Um helq in reserve, is correct. The facts are
% I have stated them. The company sent me
8 circular setting forth that a large reduction
In the cost of insurance was being made to its
t’;"Jm;. With this circular it sent me a
“°t19e that the cost of insurance to me was to
increased. The company called eight
Months g year, and in doing so made a divi-
8lon of their patrons into two classes. To the
One clags much was given, to the other little.
i 0 the one insurance at less cost ; to the other,
D8Urance at greater cost.
‘bWhether such is entitled to be called equit-
le and righteous or the opposite, is, it would
ol m, dependent in great measure upon the
88 of the company’s patrons one finds him-
in. As¢18,450 * has stated his belief in
a ® principle of getting all he can and keeping
diﬁhe gets, I am not surprised that he and I
erently understand the words ‘equitable
nd righteous.’
he statement that the profits accruing to
g‘y ‘fifth premiam’ is not lost to me but only
eferred, is untrue. But for the change, this
e‘t premium would have participated in the
O‘Rbt months’ profit. It has not done so,
towmg to the change, and cannot do so a8 the
i tal of that profit has been divided without
S participating in the division.
18 presume, Mr. Editor, you are tired of
/450’s rambling and of my iteration ; whether
Ou are or are not, I am. With thanks,
©18,563.
Yarmouth, Sept. 25, 1890.

N ———

Meetings.,

THE MOLSONS BANK.

b The annual general meeting of the share-
olders of the Molsons Bank was held on
londay last in the room of the board of
1rectors, Montreal.
. The president, Mr. J. H. R. Molson, occu-
Pied the chair, and among those present were
It David 1.. Macpherson, of Toronto, Messrs.
enry Archbald, John Crawford, 8. H.
meg, Samuel Finley, J. Thos. Molson, R.
E4 Shepherd, J. Try.Davies, Henry Hogan,
dw. Archibald, R.” W. Shepherd, jr., W. J.
ithall, and W. N. Evans, of Montreal, W.
8 Macpherson, of Quebec, D. McCarthy, of
orel, and others.
o e chairman, having called the meeting to
tder, asked Mr. S. E. Durnford, the inspector

-Of the bank, to act a8 secretary, who immedi-

8tely read the notice concerning the meeting.
Wg[essrs. R. W. Shepherd, jr., and Mr.

lter Evans were next appointed as scrati-
Dears,

The chairman then called upon the general
:‘k‘l&n&ger, Mr. F. Wolferstan Thomas, to read
€ annual report of the directors, which was
ollows :
REPORT.

The directors of the Molsons Bank beg to
Te ut to the shareholders the 35th annual
Rﬂ: for the year ending Sept. 30,1890 :

t e net earnings for the year, after making
all provision for bad and doubsful debts,
Smount o $229,050.40. This has been dis-
ributed by two semi-annual dividends of 4
Per cent. and a bonus of 1 per cent., together
3180,000, leaving $49,050.40 to be disposed of
25'0(_)0 of which has been transferred to the

Teat, increasing it to $1,100,000. .
he balance, $24,050.40, has been carried to
Profit anq loss account, which now amounts
%o $31,747.05.
It will be observed that the profits of the
Year are not as large as those of the previous

one. This was not unexpected after the two

or three consecutive years of deficient crops
and low prices ; and the increased rate of in-
terest paid on deposits by the bank, as by all
other banks of the Dominion, while the keen

‘| competition for business prevented any in-

crease in discount rates. The directors think,
under the circumstances, the result will be
considered satisfactory.

All the branches of the bank have been
inspected during the year.

The officers of the bank have continued to
perform their duties in a satisfactory manner,
and enjoy the confidence of the board.

By the new Banking Act the charters of the
various banks have been renewed for a further
period of ten years, they being required to re-
deem ‘their notes in at least one place in each
Province. This will prevent the notes of all
Canadian banks from falling below par in
every part of the Dominion.

Jorx H. R. Morsox,
President.
PROFIT AND LOSS ACCOUNT.

Balance at Profit and Loss on 30th

September, 1889........cc0runns $ 7,696 65
Net profits of the year,

after deducting ex-

penses of manage-

ment, reservation for

interest accrued. on

deposits, exchange,

and making provision

for bad and doubtful

[$1:] 1 7- RN $229,050 40
From which has been

paid :

69th dividend at
4 per cent.,

April 1, 1890.. $80,000
70th dividend at
4 per cent.,
Oct. 1, 1890.. 80,000
$160,000
Bonus of 1 per
cent. to share-

holders ...... 20,000
—— 180,000
—_—— 49,050 40
Leaving a surplus of .......... $56,747 05
From which deduct amount trans-
ferred to Rest Account ........ 25,000 00

Leaving at credit of Profit and
Loss, on September 30th, 1890.. $31,747 05
GENERAL STATEMENT OF THE AFFAIRS OF THE
MOLSONS BANK ON THE 30TH SEPTEMBER, 1890.
Capital anthorized and paid up..$ 2,000,000
Rest Account.........ceeueuuunes 1,100,000
Liabilities.
Capital paid up...... $2,000,000 00
Notes in circulation.. 1,885,261 00
DominionGovernment
deposits payable on
demand ..........
Deposits held assecuri-
ty for the execution
of Dominion Gov-
ernment contracts,
and for 1nsurance
companies ........
ProvincialGovernment
deposits payable on
demand
Other deposits payable
on demand........ 3,603,866 32
Other deposits pay-
able after notice.... 3,074,357 89
Due to other banks in

18,359 96

50,784 00

8,240 19

Canada, sereirenes 96,067 54
Due to foreign agents 16,066 15
groilt and Loss...... 31,747 06

et ........... «ess. 1,100,000 00
70th dividend........ 80,000 00
Bonus of 1 per cent. to

shareholders ...... 20,000 00
Dividends wunolaimed 2,376 10
Interest,exchange,ete.,

reserved .......... 105,457 80

—$12,092,573
Assets.
Specie ............ $239,133 01

Dominion notes.... 424,613 00

,746 01
Notes and cheques of other 3663,146 0
banks ........co0v0ein....., 317,441 71
Balance due from other banks in
Canada ...cevvevninnnn...... 82,212 98
Balance due from branches ..., 8,692 45
Balance due from Dominjon '
Government .............. .. 2,932 14

473
Balance due from agents in the

United Kingdom............ 7,924 89
Balance due from foreign agents 138,396 31
Loans and bills discounted on

bonds, debentures, etc........ 149,353 31
Provincial, British or foreign or

Colonial Public Securities

other than Canadian........ 498,273 34
Dominion Government deben-

BUFOB «v'vievvevonevanannnnns 104,375 00
Loans to manicipal corporations 184,767 70
Loans to other corporations.... 836,093 78
Loans to other banks.......... 160,000 00
Bills discounted and current.. 8,591,519 77
Bills discounted past due, se-

CUred ...vveieiinnneaiieiies 56,215 72
Billsdiscounted past due and not

gecured .........cve00naeann 34,911 40
Real estate, other than bank

Premises......coeireeiasnenn 57,494 89
Mortgages on real estate sold by

thebank........c.ovovnnnnns 5,856 82
Bank premises at head office and

branches.......ccooovvennnns 190,000 00
Other asset8 .......oconevenons 7,364 78

$12,092,673 00

The chairman then moved the adoption of
the report, and in doing so explained that
although it was not long there was nothing
unusual in it to direot attention to. The
earnings of the bank for last year, although
not equal to the previous year, were satisfac-
tory, and the prospects for the coming year
were fair if not particularly bright. Of
course, they all knew that the McKinley bill
must affect in some measure the business of
the country, particularly that in hay, eggs,
horses, etc.; but against this they had to
place very fair crops in Ontario and the North-
West. He himself had returned only a short
time ago from the North-West, and had found
the orop prospects very bright. * You will
observe,” said he, * that this year for the
second time we have paid a bonus. This de-
parture was made two years ago, when we
paid one, and although the prospects were not
go fair this year, we considered that we might
do so again.” The according of a bonus, he
declared, however, should not be looked upon
a8 a permanent division of profits. If good
profits were made bonuses were possible, but
they could not be expected at all times. He
concluded by saying that he had no desire to
trouble the meeting with unnecessary remarks,
and then moved the adoption of the report.

The motion was seconded by Mr. R. W.
Shepherd, the vice-president, and a silence
ensued, during which several voices were heard
to remark, ¢carried.”

Mr. Crawford rose to express his opinions
regarding the staternents submitted. He
entered into a lengthy criticism of the advisa-
bility of according bonuses, claiming that the
surplus profits should be put into a contingent
fund which might be raised to a quarter of a
million, to meet future dividends. He
put several questions to the chairman
and the general manager regarding sep-
arate items of the general statement, which
were satisfactorily answered by Mr. J. H. R.
Molson and Mr. F. Wolferstan Thomas. .

After some remarks by Bir David Maopher-
son and the general manager, the motion to
adopt the report was carried unanimously.

Mr. John Crawford then moved * That the
thanks of the shareholders are due and are
hereby tendered to the president, vice-presi-
dents and directors for their attention to the
bank during the past year.” In support of
his motion he said that nothing gave him
greater pleasure than to be able to propose it.
As the general manager had, perhaps, alread
an intimation, he was perfectly satisfied wit!
the statement presented. The shareholders
also knew so well of the zeal and assiduity pat
forth by the chairman assisted by his col-
leagues on the board of directors, that no far-
ther comment should be considered necessary.
They would be ungrateful if they were not
satisfied with the result of the labor of that
board. He had thought at one time that it
would be difficult to continue the eight per
cent. dividend for & number of years, but the
directors had done so, and, moreover, had
added two bonuses of one per cent. each.

Mr. D. McCarthy seconded the motion,
which was carried unanimously.

The scrutineers then presented the follow-
ing report:

To the General Manager of the Molsons Bank :

S1r,—We, the undersigned, acting as scru-
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Leading Acoountants and Assignees.

Agents’ Directory.

E.R.C. CLARKSON,

E. R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.

TORONTO, - - - . ONTARIO.

Trustes, Liquidator, Financlal Agent,

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liv 1, New York,
Glasgow, Huddersfield, Bradfo: , Birmingham.
Foreign References:—A. & 8. He dzdco., (Ltd.,)

ndon.

8,
Bradford. The City Bank,
Established 1864. - . ..

CLARKSON & CROSS,

CHARTERED ACCOUNTANTS,

No. 96 WELLINGTON ST. EAsT, - - ToRONTO, ONT.
E.R.C.Clarkson, F.C.A. W.H. Cross, F. C. A,
J. Phillips.

ESTABLISBED 1864, - - -

GEO. ANDERSON, Jr.,

Accountant, - Assignee, - Receiver, - Auditor.

REGISTERED CABLE ADDRESS, - -
Telephone 1718,

** JONIOR."”

BTANLEY CEAMBERS, 87 Yonge St , - ToroNTO, Can.

Acents in Montreal, New York, Manchester.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville, ]

EORGE F. JEWELL, F.C.A.. Public Accountant
and Auditor. Office, No, 193 Queen's Avenue,
London, Ont. :

INNIPEG City Property and Manitobs Farms
bought and s8old, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &e. Wwu. R. GRUNDY, formerly
of Toronto. Over 8 years in business in ‘Winnipeg.
Office, 490 Main 8t. P, O, Box 234,

'‘ROUT & JAY, %genta for Royal Canadian; Lan-

cashire; also the Confederation Life Insurance

Qos.; Canada Per. Build. & Bav. B8oc.; London and
Oanadian Loan and Agenoy Co., Meaford,

PETLEY & 00., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents,
City and farm properties bo ht, sold and ex-
changed. Offices, and 57 Adelaide 8t. east,
Toronto.

Leading Educational Institutions.

MISS VEALS’
BOARDING & DAY SCHOOL x5

adies

850 & 5% Peter St., Toronto.

matics, Science, Literature, Elocution.

E‘hose languages with resident French and German

GRIFFITH, SAWLE & CO.,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.
Business books written up, and Princi
counte formed. Balanoce sheets oertified.

ships arranged.
London & Can. Loan Bldgs., Bay 8t., - TORONTO,

's &o-
artner-

'W. 8. GIBBON. 8. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,

TORONTO,
Address TELEPHONE,
36 Front St. East, No. 1883.

BANEERS :—Bank of Toronto; National & Pro-
vincial Bank, London, England

TOWNSEND & STEPHENS,
Public Accountants, Auditors,
Assignees.

SHERMAN E. TOWNSEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Toronto.

Cable Address *“ Seymonur.” Telephone 1641.

8. A. D. BERTRAND,

Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with prom tness and
economy. 8 attention to confidential business
enquiries. 85 Portage Av. East Winnipeg, Mun,

W. A. CAMPBELL., Gro. H, MaY

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -t Telephone 1700.

J. GILBERT BEATY, F.C.A.
CHARTERED ACCOUNTANT.

J. & A. CLEARIHUE,
VICTORIA, B.C.,

COMMISSIOQNEERCHANTS,

Dealers in Fruits and Produce.
Consignments Received in all Lines.
Agents for Skidega e Oil Works, of Queen Charlottes
Islands.

Correspondence Solicited.

Gover

CLABSES.

Leading Real Estate & Financial Agents.

A. H. GILBERT & CO.,

BUCCEBSORS TO
J. B. BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers,

on mortgage security.

Trust Funds invested securely and at good rates.

House Property a specialty, our financial relations

with builders giving us exceptional facilities.

Our experience at the service of investors in specu-
lative properties, either city or suburban,

Farm Property and stocks of merchandise can be
exchanged through us, if unencumbered, for

TORONTO.

PRIMARY, INTERMEDIATE AND ADVANCED |9° ¥+ ELLIS, -

ATLAS ASBURANCE (O,

CAPITAL, - . .
Branch Manager for Canada: - LOUIS H., BOULT

Investments made for clients either in property or Agents for Toronto,

‘BROWN' & "R”/”CTO” & SIMS' Ageuts for Toronto, -

Insurance.

Pheenix Insurance Comp’y

OF HARTFORD, OONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HART, General Manager, Montreal

Paid-up Capital, - - 82,000,000 00
Surplus, - . . . 13019358
Assets, - - - . 5,305.004 %3
Income, - - - . 277808000

A general Fire Insurance business transacted 8%
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto:

The Manufactum_rs’ Life Ins, Go.

HEAD OFFICES, . TORONTO.
Authorized Capital, - - $2,000,000

ABSOLUTE SECURITY. .
PROMPT PAYMENT OF CLAIMS.

PRESIDENT, - BIR JOHN A. MAGDONALD, P.C. G.O-B:
VIOE-PREBIDENTS :

Music, Art, Modern Languages, Classics, Mathe- | GEo. GOODERHAM, Esq., President, Bank of Toronto-

WM. BBLL, EsQ, - Organ Manufacturer, Guelpb:
8. F.MOKINNON, - - - Wholesale Milliner

Pupils studying French and German converse in D. PARKS FACKLER, NEw YoBE,

Consulting Actusry:

- Managing Director.

OF LONDON, ENGLAND,

Founpep - . . - - 1808,

——

£1,200,000 Sts-

Montreal.

WOOD & MACDONALD,
- 93 King Street East-

W~ Agents required in unrepresented town#

NATIONAL

et e e o ASUMNCE G0V OF IRELAND

pri)ductive city property, we guaranteeing Incorporated = = . 1829,
values. . —
CAPITAL, - . . £1,000,000 Stg.
12 Adelaide Street East, —
Ohief Agent for Canada: - - LOUIS H. BOULT

Montreal.
WOOD & MACDONALD,
93 King Street Ensts
K Agents required in unrepresented towns

Steel Bolilers, Ice & Refrigerating Machinery.
WE MAKE A SPECIALTY OF

Waterworks Pumping Machinery,

Our Improved Compound and Triple
Expansion and Compound Duplex
Pumping Mes

Are the most Bimple, Economical, and i
made on the Continent. officient,

Reservoir, 8tand-pipe, or Direct Pressure 8 stems of
Water Works. (] ﬁave many of these fn 50, 11
all sizes of Water Works, proving the

Most Complete and Efficient System
of Fire Protection.

use, in Cf

Oable Addresses: “Outbloom” London--Montresl

F. CORBY & CO,

14 Southampton Strest, Covent Garden,
LONDON, ENGLAND,

and Temple Building, Montreal

Consignments of Apples Solicited. Highest Prioes

Eminently adapted for | Ruarénteed. Prompt returns. Advances made.

ANEERS. —Merchants’ Bank of Canada, Montreal
pital & Counties’ Bank, Covent Garden, London.

6EORGE H. WRIGHT, Agent,

Temple Building, Montreal.

ENCINEERS,
HAMJLTON, - . _ . _ opr

THOS. WORSWICK, Consulting Mechanical
T.

Engineer, Manage

t=. Address all communications to the Company

osone-vorswox 1, Lo 11 MOVETLRY TINES,

S
”

This Journal has completed its twenty-third

yearly volume, June to June, inclusive,

Bound copies, conveniently indexed, are now

ready. Price $3.50.

72 CHURCH ST, TORONTO.,
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gme@rs at the annual meeting of the share-
olders of the Molsons Bank this day, beg to
Teport the following gentlemen elected to act
Zﬂ directors for the ensuing year: Henry
rchbald, 8. H. Ewing, Samuel Finley, J. H.
- Molson, Sir David Macpherson, W.M. Ram-
82y, R. W. Shepherd.

%va‘ Sﬁ?;’:’_mp ’ } Scrutineers.
d.At& subsequent meeting of the board of
irectors Mr. J. H. R. Molson was elected
f‘sﬁldent, and R. W. Shepherd vice-president
Or the ensuing year.

Montreal, Oct. 13, 1890.

THE CHEESE INDUSTRY IN CANADA.

AP!'Opos of the recent display of cheese in
1}“ city, the Belleville Intelligencer gives & re-
View of the rise and progress of the cheese
Usiness in Eastern Ontario. This is of in-
terest when we consider the proportions which
the industry of cheese-making has reached in
anada, and the large export trade in that

article now done from this country. We quote
88 under :

eh'l’went five years ago Canada was a pur-
o ager of cheese from the United States to the
:teﬁt of $400,000 per annum, or thereabouts,

0d there was not in all Ontario (then Upper

nada), outside of the county of Oxford, a
Cheese factory.

This year our exports of Canadian cheese
will be of the value of upwards of nine mil-
long of dollars. The province is now dotted

}ckly with cheese factories, in which some
Millions of dollars are invested, and the indus-
Ty of making cheese upon the co-operative
Principle is now the most important in connec-
00 with agriculture in Ontario.

The following figures relate to exports of
J ® produce of Canada for the fiscal year ended

Qne 30th, 1889 :

Quantisy. Value.
Cheese, Ibg.. .88,534,837

98,915,684
B rley, lbs... 9,948,207 $6,464,589
I“}!s, lbs... 303,172 406,355
Ondla.n corn bus. 465 402
ats, bus... .. 337,185 130,632
eas, bus. .. .. 1,982,853 1,449,417
Ofbeat, bus... 490,905 471,121

ther grain.. 71,261
$8,962,599

a Wonderful, is it not, that this infant in-
Ustry, which less than & quarter of a century
880, had no being and has hardly an existence
Cunada outside of Ontario and a few
Wnships in Quebec, now produces & mone-
Ty return as great as that of all the grain
®xported from the whole Dominion !
And it all grew from a little acorn. That
A was gown in the brain of a sturdy
nglo.Canadian by the Congress of the United
tates in 1865, when they denounced their
?t'“‘Pl‘Ocity treaty with Canada (thus causing
expire in the following year), with the
&vowed purpose of forcing the provinces into
dnnexation with the United States.
Re, he gentleman in question—the Hon. Robert
ad (then a member of the Legislative Counail
of Canada, and now Senator of the Dominion
¥88 roused by the cool proposal of our neighbors.
-0 yield to such a threat was out of the ques-
1on ; but he felt that something must be done.
&ving learned that cheese making on the co-
OPerative principle was being carried on in
neida and Herkimer counties in the State of
ew York, and that the product was meeting
% ready sale in England, he obsgerved that
Merican buyers were buying numbers of
Dilch cows in this district for the purpose of
ﬁpplying milk to those cheese factories. 80
*. Read thought that our people ought fo
ep their cows and manufacture from their
Wilk cheege for the English market. So he
and hig friend, the late Ketcham Graham
(afterwards M.P.P. for West Hastings), set to
Work to get the same thing done in Canada.
t first his words fell upon unwilling ears;
but he persevered. By the offer of a bonus of
H 00 towards the erection of the first cheese
actory, Mr. Read senured the support of a
Sufficient number of his neighbors, and the
Front of Sidney Cheese Factory was eréd
in 1866 and received his bonua. Mr. Graham
then, at the request, in cOmPARNY with
r. R. Read, jr., visited the United States,
aud spent several weeks there Visiting the
tories, and then they (engaged & cheese

maker. The enterprise proving successful,
Messrs. Read & Graham visited various parts
of the country and advocated the new induetry
with such success that in the following year
geveral additional factories were started, and
Messrs. Graham, J. C. Jamieson and others
went to New York State and brought over
several cheese makers.

Such was the origin of the cheese industry
in Eastern Ontario.

In the western section of the province the
industry had been introduced a year or two
before by Mr. Harvey Farrington, an old New
Yorker, who had long been located in the
county of Oxford.

Associations were formed at conventions of
which men of science and practical experts
furnished information, and markets were es-
tablished in leading places in the producing
districts. About 1870, associations were estab-
lished in Belleville and Ingersoll. After a
couple of years Mr. Graham, together with
Mr. Ballantyne and other members of the
Legislature who were interested in the cheese
industry, induced the Provincial Government
to lend their aid. TUnder governmental
auspices one association was formed, with a
grant of public money to aid it, for the pro-
vince, one of the conditions being that the
annual conventions should be held alternately
in Belleville and in Ingersoll.

These conventions were productive of much
good. Profiting by the instruction of such men
of science as the late X. A. Williard, of New
York ; L. B. Arnold, of Rochester ; the late
Harris Lewis, of Frankfort, New York ; Dr. J.
T. Bell, of Belleville, and many able manufac-
turers in the United States and Canada, it was
not long before Canadians excelled their exem-
plars and rivals of the United States by liter-
ally beating them out of sight on their own
ground, namely, at the great Centennial Expo-
gition, where cheeses manufactured near Nap-
anee, in this district of Easterr Ontario, were
awarded the gold medals—first prizes—for
white and colored cheeses, and many other
principal prizes were won by Canadian cheese.
That superiority, it may be remarked, has
since been maintained, as is evidenced by the
fact that cheese of Canadian manufacture
commands to-day from 1lc.to 3c. per pound
more in the English market than does the
product of United States cheese factories. 8o
well established is this superiority that tricky
persons have been of late years branding
States cheese with Canadian brands; but as
the aid of the Dominion Government has
lately been invoked to put an end to this
swindle, there is no doubt that it will soon be
suppressed.

Here, also, although somewhat anticipated,
it may be remarked that cheese markets have
been established in Ingersoll, Woodstock,
London, Stratford, Seaforth, Belleville, King-
ston, Peterborough, Napanee, Brogkville, and
other leading points in Ontario, and quota-
tions range considerably above those of the
leading markets south of the line.

Stimulated by the profit which attached to
the business, and by the success at Phila-
delphia, the business increased so rapidly that
a division of the districts became necessary,
and the Legislature, in 1877, sanctioned the
formation of Dairymen’s Associations for

) Eastern and Western Ontario respectively.

WEST INDIA TRADE.

Taking & stroll along the pier and through
the warehouse of the W.I. 8 8. Co. at 8t.
John, last Friday, the Sun reporter found a
great pile of goods ready for the steamer
“ Loanda.” There were fish and potatoes,
cheese, butter, beans, dry goods, medicines,
gl'a.ss. varnish, paper, woodenware, organs and
pianos, boots and shoes, oats, wire mattresses,
tinware, clothing, show cases, and a large lot
of goods, including part of the Manitoba ex-
hibit for the great Trinidad show. Besides all
that is in the warehouse, Mr. Baird says there
are scme twenty carloads of goods to go for-
ward this trip.

Among the shippers are Wm. Hamilton,
Bon & Co., Toronto, boots, shoes and dry
goods; Kilgour Bros., Toronto, paper and
wooden ware; W. Bell & Co., Guelph, organs
and pianos; Northrop & Lyman, Toronto,
medicines; D. Morrice, Son & Co., Montreal,
dry goods; Geo. Gale & Bon, Waterville, Que.,
wire mattresses; W. A. Marsh & Co., Quebeo,
boots and shoes; W. T, Bear & Co., Toronto,
medicines; John Macdonald & Co., Toronto,

dry goods; E. A. Small & Co.. Montreal,
goods for the Trinidad exhibition; J. & T.
Bell, Montreal, boots and shoes; H. Shorey &
Co., Montreal, clothing; W. Millichamp &
Son, Toronto, show cases; Manitoba exhibit
for Trinidad; and the following from 8St.
John: J. & J. D. Howe, furniture; A. J.
Lordly & Son, furniture; 8. R. Foster & Son,
pails ; Wm. Parks & Son, cotton; Turnball &
Co., fish : and various firms.

MUNICIPAL ECONOMY.

The subjoined conversation, designed no
doubt as a satire upon American municipal
management by the Boston Transcript, in which
we find it, represents with a marked approach
to acourady, the sort of thing we have for years
been used to in Toronto. Under the present
city engineer, however, we have a right to
expect better things. The ekit is headed
« Municipal Economy " :

First oity father—* Here’s a fine looking
street.” Second city father—* You're right
there. What's best to be done to it 2" * Let’s
have it dug up for a sewer.” *But wouldn’t
it be proper to pave it first 2>’ *Of course. I
supposed you understood that. Then, after it
is paved and a sewer put in, we'll have it
repaved.” *All in readiness to have it dug
up again for the gas.pipes? I see you under-
stand the principles of municipal economy.
And, after we have had it repaved a second
time, then what?” ¢ Well, then it will be in
order for widening. There’s nothing I admire
so much as system in the care and improve-
ment of our roadways.”

STOOKS IN MONTREAL.

MoxTreEAL, Oct. 15th, 1890.
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—Wine buyers had better look out. Here is
notice of a new line of trade which seems to
have possibly a remote interest for them. Says
the 8t. John Sun of Tuesday: A great many
people surveyed with much curiosity yesterday
25 barrels to be seen at the s.s. Winthrop,s
warehouse, New York pier. The barrels con-
tain apple waste, and are for shipment via
New York to France. They are from the
evagora ing establishment recently started in
Digby. The apple waste consists simply of
the coresand skins of apples packed in together.

—Mr. 1. B. Futvoye, superintendent of the
Central Vermont railway, declares in the St.
Johns News that the shipment of hay from
points on the line of their road has not entirely
ceased since the MoKinley bill came into
force. Heis of opinion that there will con-
tinue to be a moderate demand from the
States, at only slightly reduced prices, both
for our hay and barley, because of the acknow-
leqlged superiority of these products of our
soil.

— What American Bill is it that is going
to affect Canadian grain ?” asked the teacher
of a rural school recently. There was silence
for a minute, when a thirteen-year-old girl
responded, *‘ I guess it must be Bill McKinley,
for they have a lot in the papers about him.”
The pupil was put up head.

—Clerk—Here is something just out. ‘* How
to See Europe on Fifty Cents a Day.” Cus-
tomer—Hem ! Have you any books on * How

Good News.

to Btay at Home on Fifty Cents a Day?'’—
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A MONSTER BUILDING.

The most startling proposal yet made with
reference to the Chicago Fair of 1893, is that.of
Mr. Jenison, an engineer, that the entire exhi-
bition should be held in one building, which
should cover about 160 acres of land. This
would give a building more than eight times
the size of the Crystal Palace, London, and
occupying about thirty times as much space as
the Coliseum at Rome. Briefly stated the
plans provide for a central pole 1,492 feet
high, 66 feet in diameter at the bottom and 40
at the 1,000 foot level. From this pole, at an
altitude of 1,000 feet, will be suspended wires
1,785 feet in length to a wall 1,500 feet from
the centre of the pole. These wires are to sus-
tain a roof of corrugated iron and glass. The
walls are to be a circle 3,000 feet in diameter
and a mile and three-quarters in circumference.
The walls are to be 60 feet high, constructed in
piers 16 feet wide, with open spaces of 32 feet
between. In fine weather the exhibition
would be out of doors. In bad weather these
openings could be closed, and the people and
the exhibits protected from disagreeable sensa.-
tions or damage. The bailding would not pos-
sess any features of architectural beauty, in
fact it would only be & gigantic cirous tent,but
it would, undoubtedly, possess many advan.
tages. Of course, the engineers are divided
about the practicability of the scheme [we
should think they would be}, and some excep.-
tion is taken to the probable cost, which is es.
timated at all the way from six to twelve mil-
lions of dollars.

Partnership Notice.

Notice is hereby given that the Partnership here-
tofore subsisting between Hiram Walker, + dward
Chandler Walker, Franklin Hiram Walker and
James Harrington Walker, as

DISTILLERS, MALTSTERS,

Hop and Tobacco Growers,

LUMBER DEALERS, &C.,
AT WALKERVILLE, CANADA,

h

Under the firm name of Hiram Walker & Bons, is
this day dissolved, and a new partnership has been
formed hy the same parties under the name and
style of Walker, 8ons & Co.

The business of Distillers and Maltsters will here-
i{teljt;)g carried on by Hiram Walker & Sons,
imited.

The Hop, Tobacco and other Farms, Lumber
Yard, Planing Mill, Blacksmith Shop, Paint
Bhop and other similar industries,will be conducted
by Walker, Sous & Co.

HIRAM WALKER,
E. CHANDLER WALKER,
F.H. WALKER,
J. HARRINGTON WALKER.
Witness : WILLIAM AIKMAN, JR.
Walkerville, 15th October, 1890.

SUCKLING & CO.,}‘

22 FRONT ST. WEST.

We have received instructions from J. W. LAW-
RENCE, Trustee, to sell by Public Auction on the
gremises at Ottawa, en bloc, at a rate on the $, the

tock belonging to the estateof

FOURNIER BROS., OTTAWA,

—ON —

Thursday, the 30th Instant,
AT 2P. M

This magnificent stock comprise- :

Prints, Sateens, Ginghams, Cretonnes,
Tickings, Table Line s, Towels, Quilts,
Lace Curtains, Flannels, Grey and White
Cottons, Corsets, Shawls, &o........ ..$ 2,699 07
Dress Goods, Cashmeres, Velvets, Vel-
veteens, Plushes, Filks, Satins, Crapes.. 3,079 70

Ladies' Mantles, Hats, Feathers, Um-
brellag.......cocvvveennnne. . 1,044 65

Tweeds ......coevcveeeennnns 1,721 16

Ready Made Clothing, Furs, Carpet 1,452 37

Hosiery, Laces. Ribbons, Veilings, H
kerchiefs, Embroideries, Trimmings, But-

tons, Remnants, Wools, Yarns, &c....... . 8,701 11
Gents’ Fornishings, Cardigans, &o.. . 844 66
Furniture, Fixtures............cccuu....... 1,312 35

Total.......... Cetetieeeeieataeenananas $15,855 07
Btock aud Inventory can be seen on the premises
and Inventory at our office.
TERMS—Quarter cash, balance in 2, 4, and 8
months’ paper, secured to the satisfaction of the
Trustee, with 7 per cent. interest per annum.

SUCKLING & CO,

TRADE AUCTIONEERS.

MUNICIPAL DEBENTURES

FOR SALE.

The Impertal Trusts Company of Canada

Offer, subject to previous sale, $264,000 of
Lebentures of the Town of

WEST TORONTO JUNCTION,

Issued for the comstruction of Railway Bubways,
Water Works and other permanent improvements,
and for School purposes, viz :
$180,000 bearing four per cent. interest
114,000 “ “five « “

The Debentures run for various terms up to 40
years, and interest is payable yearly.

Bonded debt of the Municipality, including

above issue ........ ctetneenties veasnnn $ 404 438
Assessment for 1890 ........ .. 5,090 801
Rate of tAXALION.....vvi i vrrennnnrrnn i, 12 mille
Population (which is rapidly increasing) about 8,000

West Toronto Junction borderson the Western
limit of the City of Toronto, of which it is destined
ere long to become a part.

It is alreadv a very prosperous manufacturing
localit?v, and the erection of central shops by the
Canadian Pacific Railway has recently been rom-
menced within its limits, The shops will have
capacity for the employment of about 38,000 men,

These Debentures are desirable investment securi-
ties, and are offered in lots to suit, and at prices
that will commend them to investors. Special
terms for large lines.

Prices, with prospectus containing full informa-
tion, on application at the Company’s Offices,
Toronto, 8t. John, N. B,, and Winnipeg.

WUNIGIPAL DEBINTURES

VILLAGE OF LUCKNOW.

Bealed tenders addressed to the undersigned will
be received up to six o’clock p.m,

MONDAY, 27TH OCTOBER, 1890

for the purchase of $5,000 of Municipal Debentures
of the Village of Lucknow, issued under authority
of By-law No. 11, of said village, payable in twenty
years from the 1st day of November, 1890, at the
Merchants’ Bank, Kincardine, with interest at the
rate of five per cent. per annum, payable on the

ist day of November in each year.

The right is reserved of accepting or refusing any
or all tenders if not considered satisfactory. Further
information if required can be obtained on applica”

tion to
H. MORRISON, Clerk.
Lucknow, Oct. 7th, 1890,

—— —

. DEBENTURES.

Tenders will be received up to November 1st foF
the purchase of 825,000 vga.terworks Extension
Debentures of the

TOWN OF COLLINCWOOD '

bearing interest at 58(,. Cony of the by-law can be
had by applying to JOHN HO G, ESQ., Town Clerk.

FRANK F. TELFER,
Chairman Finance Com-

The Wholesale Dry Goeods’ Section of the Board
of Trade of the City of Toronto.

SECRETARY'S OFFICE,
ToRoNTO, October 15th, 1890.

INSURANCE AGREEMENT.

To Whom it May Concern :

WHEREAS, the losses sustained by fire having
been fourd to be most serious, and an evil requiring
united action, the v holesale Dry Goods' Trade have
agreed that they will not consent to, or accept, an,
compromise from their customers when it is foun
that the failure has been caused through insufficient
insurance.

And in furtherance of this object they have ag!'eed
that the minimum amount of insurance on the
stock, chattels and buildings must be at least (6%’
sixty per cent. of their value, under this agreement-

By order.
EDGAR A. WILLS, Sec.-Treas.

fommercial,

MONTREAL MARKETS,

MonrrEAL, Oct. 14th, 1890.

Asnrs.—The old adage, “It's an ill wind
that blows nobody good,” is exemplified in the
McKinley bill and its application to Canadian
ashes. According to the provisions of the
much discussed bill, ashes are placed on the
free list, and already there is a re.opening 0
the trade with New York. One dealer has
shipped 75 brls. potash within the last few
days, and has since received further orders.
This will have the effect of maintaining values,
which would otherwise have declined, now that
the English demand has slackened. We quote

DominioN PaPER STAINING FAGTORY.

MANUFACTURERS OF

Paper

Hangings.

Our Travellers are now on the road with our new line of samples for
1890-91. Any of the Trade not called on can have samples on application.

4 King STREET WesrT,

M. STAUNTON & CO.,

ToroNTO.

— . N ot B

L ot s b ot v O
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Eo. 1 pots, $4.35 ; seconds, $3.85 to 3.90 ; pearls,
Ominally $5.25.
‘bOOOTs AND Leataer.—The shoe factories are
u 0t through with the fall trade, and are
ling their attention to spring samples.
“ey are consequently not buying much
N l‘her_ this month, and there is a little bit of
lull in the leather trade. Still, some fair
Pments of buff and splits are being made
lo ngland and the continent of Europe, some
le being to order at good prices. Upper
er continues quite scarce, and seldom
¥e gtocks of sole been in such narrow
Mpags, Values continue stiff, though there
hiy been a little easing off in prices of Chicago
21 ‘We quote :—Spanish sole, B. A., No. 1,
N to 23¢c.; do., No. 2, B. A, 20 to 2lc.;
d’:. 1, ordinary Spanish, 21 to 22¢.; No. 2,
140, 19 t0 200.; No. 1, China, 19 to 20c.; No. 1
Aughter, 22 to 25c.; No. 2 do., 21 to 220.;
Merican oak sole, 39 to 480.; British oak
me'- 38 to 45c.; waxed upper, light and
edium, 33 to 36c.; ditto, heavy, 31 to 350.;
8rained, 32 to 340.; Scotch grained, 32 to 37¢. ;
2ltts' large, 19 to 25¢.; do., small, 15 to 16c.;
0 -8plits, 32 to 33c ; calfskins (35 to 40 lbs.),
0 60c.; imitation French calfskins, 65 to
ey, Fusset sheepskin linings, 30 to 40c.; har-
009“. 23 to 29c¢.; buffed cow, 12} to 15¢.; pebbled
burw 124 to 150.; rough, 20 to 25¢.; russet and
tidle, 45 to 550.

rOEMEN'rs AND FireBricks.—Cements remain

r:tty much as they were last week, ranging

E m $2.50 to $2.80 as to brand and lot ; good
l}1!5.118h brands are scarce, but common lines

P: In very fair sapply. Newocastle advices re-

!ibrlt quite a good demand, which it is impos-

ar ® 10 meet, owing to lack of freights. Brioks
® unchanged at $20 to $25 per M.

vaf I8H.—There is & good demand, and firmer
Ueg prevail ; for dry cod $5 to 5.25 is asked ;

8pe Breton herrings about $6.

fix URS.—Prioes ot raw furs are still hard to
rot but fars for local wants will realize good
lmum!. Beaver and otter are wanted for
it 8l consumption, bear will not have the call

a8 had during the last year or two. BSeal
&u’;ilm}es to * boom,’” and even a conservative
exoifity says there will be tremendous
XCitement " at the London sale on the 27th.
loznehcan dealers have been trying to buy up
N 8l stocks. Astrachans haveaiso been bought
P for the American market.

0“§?Ocznxms.—The feature of the week since
helg a8t report has been the trade sale of teas,
w by Messrs. John Duncan & Co., at which
®re offered over 4,000 packages. The results
ere very satisfactory ; some few odd lots per-
orD®. went  little lower than expected, but the
gpm‘on of the trade generally is that a very
bg"d average was realized. Values continue to
u firmly held, and London advices report an
ggw&l‘d tendency in China teas. It is the
ooc>ral opinion "that a large proportion of
su‘mtl‘y dealers have yet to buy their stocks.
is gars remain about as they were; granulated
54 C. per 1b, at refinery, yellows range from
%0 5%c. with some odd lots of darks at c.
“y Tups are hardly to be had. Molasses steady
to 40c. for;Barbadoes in single puncheons,
nothing under 36} to 37c. in round lots.
e, Dracona ** brought some 69,000 boxes of
U1t, which has all been turned over, it is

1d.  Valencia raisins are guoted at 6 to
Qhal; Currants 5% to 6jc. according to
hzi";“‘y and package; new Sultanas are

aggg 2, 18c., and it is said 190 will be
ed gshortly. The second Mediterranean
:?&mer‘ the ¢ Escalona,” is due here about
© end of the month, and the * Florence”
“me time in November. _Rice is hard to get
anghe mill ; there is no Patna, or B. quality,
o} J0lyan off grade of A. Tomatoes, $1.10
is 1.20 in & jobbing way for good brands. It
dproPorted ‘that $1.10 was refused the other
8 for 500 cases of a good brand to go West.
ca lIPE8.—Green hides are if anything s little
N ler, Chicago stock having been bought at
pathel‘ lower figures, and some considerable
Urchagses are reported by Quebec tanners.
alers are still paying So.for No.1 green
hides' and gelling some inspected at 90 dry
to > 10 to 1lc; calfskins, 7o.; lambskins, 65
75¢. )
ir Merars axp Haroware.—The speculative
geon market in Glasgow has suffered quite &
auore check since last writing, presumably
hlle to the financial squeeze, and warrants
8%e declined to 51/5d., being & fall of nearly
1:;° shillings within the week. Makers’ prices,
a Wever, continue very firm, and were cabled
thilling up last Friday. There are no local

changes to be noted, nor are any likely this | Nos. 0 to 8, $3.75 per 100 bls.; annealed do.,
season unless there be a serious break in the | 82.75. Coil chain, } inch, 5}c.; § in., 4fo.;
home market, as practically there are no more | 7-16 in., 4ic.; } in., 4}c.; § in. 3%c.; Zin,,
summer freights available.” In Canada plates, | 40. ; § in., and upwards, 3%c.

Penn. are now $3.25, sales being reported at | O, Paints, AND Grass.—Trade is a little
that figure for fair lots ; Ternes are up | petter in these goods, but is not particularly
at last to $8.00. It is altogether prob- | active or so good as is generally looked for at
able that galvanized sheets will be put|the season. Linseed oil remains unchanged at
up & quarter cent shortly ; tin is slightly | 70 to 71e. per gal. for boiled, raw 67 to 68c. ; tur-

easier. We quote :—Coltness, no stock to im- | pentine, 61 to 62¢. ; castor oil still scarce at 113
port, $24.00; Calder, No. 1, $23.00 ; Calder, | {5 120. perlb. N'Ad ocod oil 40 to 430. per

No. 3, $21.50 ; Summerlee, $23.00 to 24.00* 1. in .

Eglinton $20.00 0 31,50 ; Garteherrie, $33.00: | fae. Dre lead Bcps sifioning o Ehgiand,
Carnbroe, $21.50 to $22.00; 8hotts, $22.50 t0 | but local prices are not likely to suffer
23.00 ; Middlesboro, none here ; cast soraprail- | any change this season; colors, glass, &o,
way chairs, &oc., $20.00; 'ms.ohmery 80rap. | without change. We quote: — Leads
$19.00 to 20.00 ; common ditto, $13; bar irom, | (chemically pure and first-olass brands
$2.25 to 2.30 for Canadian, British 82.50; | only) 86; No. 1, 85 to 5.50 ; No. 2 $4.75;
best refined, $2.75. The produocts of the Lon- | No. 2, $4.50; dry white lead, 5§ to 6o.;
donderry Iron Company we quote a8 fol-|red do., 4fo; London washed whiting, 500
'ows: Siemens’ pig No. 1, $23.00 ; Acadia | Parig white, 90c. to $1; Cookson’s Venetian

bar, $2.20; Siemens’ bar, $2.35; these|rad 1,60 to $1.75; other brands of Venetian
figures for round lots. Canada Plates|red, 1.40 to $1.60; yellow ochre, 1.25 to $1.50;
—Blaina, $3.00; Swansea, $3.00; Penn, spruce ochre, 2 to $2.50. Window glass, $1.50
$3.25. Terne roofing plate, 20x28, $8.00.|per 50 feet for first break, $1.60 for second

Black sheet iron, No. 28, $2.80. Tin plates
—Bradley charcoal, $6.50 to 7 ; ocharooal
1.C., $4.75 to0 5.00 ; do. I.X., $5.25 to 6.00 ; coke
1.C., $4.50; coke wasters, $4.00 to $4.25;
galvanized sheets, No. 28, ordinary brands,
5} to 5§c.; Morewood, 7c.; tinned sheets,
coke, No. 24, 63c.; No. 26, 7o.; the| Dny Gooos.—Business in this line is report-
usual extra for large sizes. Hoops and |ed to be on the quiet side this week. Remit-
bands, per 100 lbs., $2.70 to 2.75 ; Staffordshire | tances however are claimed to be satisfactory,
boiler plate, $2.80 to 3.00; common sheet | and a steady growth in confidence in the retail
iron $2.75 to 2.90 according to gauge ;| country trade is very perceptible. Travellers
steel boiler plate, $3.00; heads, $4.00;|are doing moderately well on the road, and
Russian sheet iron, 104 to 11c. : lead per 100 | sending in such sorting-up orders as are usual
1ba., pig, $3.85 to 4.00 ; sheet, $4.75 ; shot, $6 to | at this season of the year. Quite a business
6.50 ; best cast steel, 11 to 12c.; spring, |is being done in mantle cloths, plain and
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50 checked dress goods ; and there is also an act-
$0 3.00 ; round machinery steel, $3.25 ; ingot | ive enquixZ for silk seal and silk jacket
tin, 25c.; bar tin, 26c.; ingot copper, 16} plushes. lthough the favorable weather is
to 170.; sheetzine, $6.50 to 7.00 ; spelter, $6.25 ; | delaying the demands for blankets and heavy
antimony, 00 to 20c.; bright iron wires woollens, hosiery and gloves, woollen under-

reak.

TORONTO MARKETS.
Toronto, Oct. 16th, 1890.

| INVESTMENT BONDS.
The Dominion Safe Deposit Warehousing and Loan Co., Ld.

Head Ofice—The Ganadian Bank of Commerce Building, King St. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

W. D. Matthews. Esq., President. DIREOTORS. L enry W. Darling, Esq., Vice-Pres.
. D, ews. .» Presiden enry W. Dar! q., Vice-!
John L Davidson, Esq, S. ¥, McKinnon, Esq. G. B. Smith. Ksq., M.P.P.
H., W, Nelson, Esq. J. P, Olark, Esq. J. H. Starr, Esq.

M. C. Cameron, Eaq. Robert Kilgour, Esq. Alexander Nairn, Esq.
Thomas McOraken, Esq, Robert Davies, Esq. Eugene O’Keefe, Esq.

Aaron Ross, Esq.
This Company is now issuing $100, $200, $300, $400 and $500 investment bonds, payable in five, ten and
fifteen years t‘r’:m date of issue.swith participation in profits, affording all the advantages of compound
interesf accumulations on small sums of money. These bonds are the obligations of this Company and
are sPecin.ny protected by a sinking fuod, invested in first-class real estate mortgages. They are plain
definite contracts, subject to no conﬁnﬁenoies whatever, are non-forfeitable after one annual payment,
with values definitelp stated thereon. For a small outlay they secure a fixed and generous return,
The Company is prepared t> receive applications from reliable agents at

| Doi s
already represented. points where it is not
The Safe Deposit WM. KERR: Manager.

L] e Deposit Vault, ot be a bsol ity. 11
examine or write Hn' circular, of the Company csnnot be surpassed for absolute security. Call and

& C0,, PRESTON, ONT.

MANUFACTURERS OF THE FOLLOWING LINES OF

HOT-AIR FURNACES

¢ PLEASANT Honi," Low Radiator, for Coal, 4 Bizes.

GLARE BROS.

“ MABVEL," - - - . « “ B “
“ TupuLArR DoME,” . . S P
« 8reeL DoME,” . . . “ “ 5 o«
« 8reeL Doue,”’ Low Radiator, - “ o4 w

All of Above Lines Either Brick Set or Portable.

«Courorr,” - - - -  for Coal, 2 Sizes

« CoMBINATION.” hot air and hot water, ¢« 5 ¢«

« 8anrTARY HEATERS,” - - w w19 «

“ HiLBomN,” . - for Wood 8

« MarLE LEar,” - - - “ “ 2 «
s : ’ Wood Fornaces Either Portable or Brick Set.

The only Coal Furnaces in the Market with Patent Fused Joints and Double Low Radiator

Ilustrated Catalogue and Estimates for Heating Bent upon Application.
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wear and flannels are in request. Now and
again country merchants are in the city mak.
ing purchases, but they do not crowd the
streets or the hotels, and they do buy cautions-
ly and prefer repeat orders to carrying any
goods in stock to a large extent. As woollen
manufacturers are said to be making goods
only to order, none for stock or speculation,
values in all woollen fabrics are firm, and in
some cases additional orders can only be placed
at an advance in |price. Owing to rumors of
combination iu the cotton factories, prices are
very firm in that line of domestic manufacture
also, and sure to advance shortly.

FLour aND OaTMEAL.—The flour market still
continues very flat, prices are weak, and in
some brands lower. For straight roller we
quote $4.35 to 4.40 per bbl.; extra, $4.15 to
4.20, & reduction of 5 to 10c. per bbl. The
trade in oatmeal is quiet at unchanged prices,
with figures easier, Bran is fairly active, and
in fair supply at $13 per ton in oar lots; for
small lots, $14 per ton.

GraN.—Wheat is a little steadier, but there
is not much doing ountside of what the millers
are taking. Our quotations for winter and

SHINGLE MACHINES

Lath ills and Bolters

COMBINED.

SO . ] o o v -
i e - L
= ; o Vi
THE WATEROUS ENGINE Womscs Co. ®
SRANTFORD .W ‘
. TORAITH.CO,
®

BUHR STONE CHOPPERS

ALL THE BEST OF THEIR KIND.

Bend for new OCircular tating machinery required
as each department hes separate circulars.

Waterous Engime Works Co,

BRANTFORD.

spring wheat are unchanged. The American
breadstuff markets are somewhat steadier and
the English firmer and improving. In barley
the receiptas reported are for very small lots’;
prices are unaltered, and there is very little
doing. Farmers are engaged in fall ploughing
and attending fall fairs, a reason given for the
smallness of receipts noted ; oats are a little
easier, receipts increasing, with fair local
demand ; peas have receded in value about 40.
per bushel, now quoted at 57 to 58c., the de-
cline mainly caused by the export demand
falling off. Corn is nominal ; for rye there is
a good export demand, but there will be none
on hand for that purpose until winter.

8TOCKS IN SBTORE.

The stocks of flour in store at Toronto on
Monday last and on other dates as reported by
the secretary of the Board of Trade were as
under :

1690. 1889. 1888,

Oct.13. Oct. 14. Oct. 15.
Flour, barrels ...... eee 705
Flour, sacks........
Fall wheat, bush. .. 20,192 14,479 828
Spring ¢ ¢ .. 15,397 39,391 45,071
Mixed ¢ oL ..
Oats, bush ........ 700 21,450 100
Barley, ¢ ........ 5,647 90,168 119,765
Peas, “ ........ ceee 1,100 1,900
Rye, LN 438
Corn, “ ........
Malt, * ........

Total grain. bush. 41,396 166,583 167,665

THE ALLIANCE
Bond and Investment Co.

OF ONTARIO (LIMITED).
Incorperated February 27th, 1890.
CAPITAL, - - - 81,000,000

General “fices: 27 and 29 Wellington St. East,
34 and 86 Front 8t. East, Toronto.

This Company undertakes agencies of e-ery de-
soription, and trusts, such as carrying out issues of
caprtal for companies and others, conversion of rail-
way and other securities. Will give careful atten-
tion to nr g t of estates, collection of loans,
rents, interest, dividends, debts, mortgages deben-
tures, bonds, bills, notes, cou: ons und other securi-
ties. Will act as agents for issuing or countersigning
certificates of stock, bonds or other obligations.

Receives and invests rinking funds and invests
moneys generally f:r others, and offers the best
terms therefor.

Every doilar invested with or through this Com-
pany earns the high-st re urns and is absolu ely
safe. Allinvestments are guaranteed.

THE INVESTMENT BON 8 of the Company are
issued in amounts of $100 : nd upwards, and offer
unparalleled inducements for accumulative invest-
uents of small amounts, monthly or at larger

riods for terms of years from five upwards, and

e investor is not only ahsolutely protected against
loss of a single dollar, but can rely upon the largest
returns consistent with security. Correspondence
solicited and promptly repli-d to. .

First-clase general and local agents can obtain
remunerative con racts by applying to

The ALLIANGE BOND & INVESTMENT Go,

OF ONTARIO, (Limited.)
TORONTO, — - - ONT.

MCRAE & CO,,

98 Esplanade St. E., Toronto,

~OFFER—

PORTLAND GEMENT
Bull Dog, - Vectis,
IX Elms, Union,
Hoyle Robson, - Bull,

A¥ LOWEST IMPORT QUOTATIONS.

~WRITE FOR—

“McClay’s Treatise on Cement.”

VISIBLE SUPFLY.
The visible supply of grain in the United

States and Canada, as per New York compil#
tion :

1890. 1889. 1888.

Oct. 11. Oct. 12. Oct. 13,

bush. bush. bush.
Wheat.. 17,739,032 19,838,919 32,260,201
Corn .. 8364235 12,456,609 10,461,176
Oats.... 3,980,892  6.537.357  7.737.718
Rye.... 616725 1220072 1,116,040

Barley.. 4,189,039 1,043,150 713,763
Groceries.—In this line business continue®
good, with remittances improving. The dé
mand for canned goods is very brisk ; of tomé-
toes, peas and corn the packs are somewhst
contracted. An advance of 5 to 10c. per 0888
is shown this week, and in the opinion of som®
houses they are bound to advance another 250
per case before January next. The scarcity
applies morejto peas and tomatoes than to cors
In such canned goods aa fish, fowl and beef
there are no changes to note, although beef i
lower just now than for a good while. Cann
fruits show strong values ; thought likely 0
increase as the season advances. We hear
no new crop canned peaches on the markes:
New coffees are very firm, and the high prio®
of Rio is claimed to be diminishing the oo’

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

Wi

VARIOUS SIZES. COMPLETE OUTFITS
Guaranteeing maximum power, efficienc snd
durability, at minimum cost. = Will compete 10
town with any maker (own expense), to prove b or
representations, Also Water Works built undl
same guarantee — See Wiarton System late
completed by us.

JOHN D. RONALD:.

BRUSSELS, - ONTARIO.

WILLIAM KENNEDY & SONS,

OWEN SOUND, OwT.
M'FRS OF THR

“Now American”
TURBINE
Heavy Mill Work.

‘Water Power PumP”
ing Machinery for
Domestic and Fir®

. " purposes.
Plans, Estimates, and Buwrhtendono. fo
Construction of Municipal Water Works an
Improvement of Water Powers.

SIMPSON & CO.

BERLIN, - ONT.

Best value and latest stylesin

Church, Lodge and Barber Chairs:

Drawing Foom, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work whiob
prevents sticking in damp weather,

Wholesale & Retail Manufacturers.

it
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. Leading wWholesale Trade of Hamilton.

Knox, Morean & Go.

Wholesale Dry Goods Importers,
HAMILTON, - - ONT.

Fall Stock now Complete.
Travellers’ Orders being rapldly
executed.

. Now that the outlook for a good Fall Business
18 well assured, we urge our Customers to make
8 judicious selection for probable requirements,

80 a8 to ensure satisfactory deliveries.

General Storekeepers can rely on finding in
our Travellers’ hands a Full Range of Samples
of Popular, Easy Selling Goods, at Close Prices

and Liberal Terms.

KNOX, MORGAN & CoO.

ADAM HOPE & CO.,

HAMILTON, ONT.

wE OFFER FOR SALE,

7in Plates,
Bessemer Steel Cokes,
Galvanized Iron,
“Q“een’s Head,” ¢¢ Adams Mars,”
Canada Plates,
Ingot Copper,
Antimony and Spelter.

LORKS Ay 55
%

Chareoal ° in,

Ingot Tin,

&
S

STAMPED

1847 ROCERS BROS.
ARE
QENUINE AND GUARANTEELD

Meriden Bﬁ}annia Hil

4, ¢ <¢ 9
SR Y
YuajOfer gyer ot
Tunana N ¥

THE ONTARIO COTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Duck—s—'_for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.
J. E.jMcCLUNG, Agent, - TOROKTO.

sumption, and increasing tea drinking. Indried
fruits prices are a little easier and firmer at
quotations. New London raisins are now on the
market at $3.25 to 3.40; black baskets, 84 to
4.25, and Valencias this week are quoted at 64 to
7e. per lb. ; selected Valencia raisins 8to 90 ;
Provincial currants 6 to 6xc. ; Filiatras 6} to
6}c.; and Vostizzas 9 to 9kc. per 1b. New
prunes are expected to arrive in the course of
two or three weeks. Sugars are firm just now
at our quotations, but there are disturbing
elements outside of natural supply'and demand,
and thus we can hardly look for stability in
prices at any time. Low grade teas are very
firm and in demand, mediums also in request,
superior qualities are easy and cheaper in
proportion.

Hipes axp Skins.—The hide market is very
little changed ; cured and inspected have gone
back }c., now quoted at 73c. per 1b; the ten-
dency however is strongly downwards just
now, as hides are considerably lower in
Chicago and the west than they are here.'
Other points telling against present values are
that the supply is increasing and the demand
falling off. In calfekins the supply is con-
tracted with a good demand existing for them,
and markets bare of stock; prices are firm.
Sheepskins remain much in the same position
as reported last week, and ruling at 80 to 85c.
per skin. Tallow quiet and unchanged, rough
2¢. per lb., rendered 5ic.

Leareer.—Trade is not quite as lively as
during August and September, but things
geem to have settled down to a solid basis.
There is no accumulation of stock in the mar -
ket, and & disposition appears on the part of
cutters to buy only from hand to mouth while
prices remain as they are. This policy can

Leading Wholessle Trade of Hamilton.

THE B. GREENING WIRE GO0,

(LIMITED.)
Wire Manufacturers & Metal Perforators

VICTORIA WIRE MILLS,

HANILTON, ONTARIO.

BALFOUR & GO,
TEAS

——AND —-

Wholesale - Grocers,
HAMILTON, - ONT.

DYNAMO BEARINGS.

Importer"s of

STANDS ANY WEIG
HIGHE ST TE.
HARDWARE STORE

BEST WHITE M

WILLIAM KENNEDY & SONS,

MANUF'RB OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

only continue for a short time longer, and the
indications are that present prices will be fully
maintained. The market is very bare of
upper, calf, and veal kips, otherwise there is &
good assortment in all other lines ; good jobbing
sole leather, heavy weights, is in scant sup-
ply. Payments are improving, and the out-
look is encouraging ; prices of hides are some-
what weaker, and this may check in & small
messure any farther advances at present in
leather.

MeTaLs axp Haroware.—All metals continue
firm. Tinplates and Canada lpla.tes are par-
ticularly firm ; orders for the latter cannot be
placed with makers, who are too busy making
tinplates to make the latter at any price. In-
got tin is a shade easier for futures.

Provisrons.—Our quotations as per current
price list are unchanged ; an active demand
exists for good butter in tubs, for really fine
14 to 15c. per lb. is_being paid ; medium and
low grades are totally neglected and prices for
them purely nominal. Cheese continues
steady and in demand at 9§ to 104c. per Ib,
the latter price for August make ; there are no
dried apples on the market, new evaporated is
fetohing at present the high price of 15¢. per
Ib. In hog products there is & fair trade
transacting ; old stocks are now exhausted, or
at any event 'in [very small compass; for new
long olear bacon we quote 8} to 8%c. per lb, ;
breakfast bacon, 11c.; hams, 13c.; rolls, 10c.
Eggs are steady at 174 to 18c. per doz., lard is
dull and quoted at 8% to 9¢. per Ib.

H. G. BAIRD & SOW,

Manufacturers of
full line of

BRICK AND TILE
MACHINERY.

Steamor Horse Power

ENGINES
and Mill Work.

" PARKHILL, - ONT,
PRIZE VEHICLES.

WM. GRAY & SONS,

CHATHAM, ONT,,

WHOLESALE AND RETAIL MANUFACTURERS AND OF
DEALERS IN ALL EINDS OF

% FINE =%
Carriages, Buggies, Wagons

SLEIGHS AND CUTTERS.

Were Awarded the HIGHEST HO YORS at the
Toronto Industrial Exhibition of
1889 and 1890.

SEND FOR PRICES.

Storage.

FlNE STOoRAGE
W. G. A LAMBE & (0.,

LATE])

WILLIAMSON & LAMBE.
54 and 56 Wellington Street East,

Large Stock kept on hand. Wheels made
. to enslons,

TORONTO.
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WooL.—The market is very quiet, with little
or nothing doing. Prices are unchanged, but
from present out-look, there will be no trouble
to maintain them. The transactions princi.
pally consist of purchases of small lots for the
mills, buyers acting on a hand to mouth

policy.

BRITISH MARKETS.

Messrs. Gillespie & Co.’s Prices Current
dated Liverpool, October 3rd, say that raw
sugar is neglected, and refined unchanged.
Rice remains as last quoted. Chem’oals, &o ,
continue to harden in price. Bicarb. soda
now firm at 6s. 6d. Caustic, 10s. 9d per owt.,
for 60 per cent. White. Blue copperas is
dearer at 19s. 3d per cwt. Cream tartar dull,
and offering on spot at 100s. per owt. Oils.—
Olive oil inelined to advance; good ordinary
quality firm at £35 to £36 per ton. Palm has
bad a relapse, and is back to £26 10s. for Bon-
ny, and £29 per ton for Lagos. Castor oil quiet
at about 33d per lb. Freights rather higher,
owing to approaching olose of the direct season.
Montreal, groceries, 12s.6d to 15s,; chemicals,
12s. 6d to 15s.; oils, 158. to 228. 6d. Toronto
or Hamilton, 20s. to 25s.; 20s. to 25s.; 22s. 6d
to 30s. Halifax, Nova 8cotia, 12s. 6d to 15s.;
158.; 208. to 278, 6d. 8¢. John, N.B., 17s. 6d to
20s.; 20s.; 25s. to 32s. 6d.

My BuUsINEsS 18 To HELP BUSINESS MEN TO TAKE
PROPER CABE OF THEIR AFFAIRS. BTR OT
CONFIDENCE OBSERVAD.

A. C. NEFF.

Chartered Accountant, Aseignee, Auditor and
Adjuster,

60 YoNGE ST, - - - ToRONTO.

88, 90, 92 and 94 Ridean, 15 to 28 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

WHOLESALE AND RETAIL DEALERS IN
LEATHER,
SADDLERY-HARDWARE,
ROBES & WHIPS.

Also manufacturers of Saddles, Harness, Trunks

Valises, Bags, Satchels, Horse Blankets, Beef
and Deer 8kin Mocoasins.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 30 Church Street, = - Toronto, Out,

THOMAS FLYNN,

Ontario and (Quebec

RAILWAY COMPANY.

The half-yearly interest due rn the First of De-
cember nex:n the 5 per cent. debenture stock of
this Company will be paid at the office of Messrs.
Morton, Rose & Co., Bartholomew House, London,
Eng.; on and after that date to holders on the
Register on the 30th instant,

Interest for the same periol on the common stock
of the Company at the rate of 8 per cent. per
annum will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Co, London Eng., at the
option of the holder, to shareholders on the Register
on the 30th instant.

Warrants for these payments will be remitted to
the registered holders.

The Debenture 8tock Transfer Books will close
in London and Montreal on the 80th instant, and
the Common Stock Transfer Book will close in
Montreal on the same day.

The books at both places will be re opened on
2nd December.

By Order of the Board,
CBARLES DRINKWATER, Becretary.
Montreal, October 16th, 1890,

Confederation Life

ORCANIZED 1871, S HEAD OFFICE, TORONTO:
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Res‘rictions as to Residence, Travel, or Occupation. Paid-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTEOTION AGAINST

EARLY DEATH.
Provides an INCOME in old age, and is & GOOD INVESTMENT.
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years frow the
issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Reduced or Recalled at any futureé
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clasé:
and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. O. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

ETNA LIFE INSURANGE CO,

OF HARTFORD, CONXN.

Insurance in Force, January 1st, 1890, $110,669,718.00

Assets, ¢ “ * 34,805,819.00
Liabilities, v ¢ “ 29,060,727.42
Surplus, “ ¢ “ 5,745,091.58
Deposit at Ottawa “ ¢ . 2,599,942.00
Canadian Policies in Force . Y 18,251,860.00

The Etna Life issues Policies upon every approved plan of Life, Term, and En¢
dowment Inmsurance, and at the lowest rates. Its Policies are Non-forfeitable and
Indisputable after three years. In its Mutual Department it gives all the advantages
of full participation in the profits without the risks usnal in purely mutual companies

At the back of all its contraets stands $1 »250,000 of capital stock, liable for each policy.
issued in either department.

—

Canadian Policies Secured by Government Deposit.

FOR FURTHER INFORMATION, AP:LY TO AN AGENT OF THE COMPANY, OR TO

W. H. ORR & SONS,

Managers, Toronto.

[PENTIFY yourself with one Line of FIRST-CLASS

STOVES

And you will Control the Trade of your Town.
OUR STOVES ARE KNOWN FROM THE ATLANTIC TO THE PACIFIC.

Coal Hods, Stove Boards, Elbows, Lanterns, Fire Shovels.

If you have not received a copy of our new catalogues of STOVES, FURNACES and TINWARE please
Write to our nearest house, '

Congolidating your trade will save ime, freight and money. We supply everything used in the Stove and
Tinware Trade.

MCCLARY MANUFACTURING COMPANY.

London. Toronto. Montreal. Winnipeg.
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Insarance.

insurance.

OUEEN CITY CHAMBERS

82 CHURCH ST.. TORONTO.
Fire, Life, Marine, Accident and

Plate Glass Insurance. Head Office, -

MILLERS’ & MANUFACTURERS’ INS. £0. | caprrar, .

FIRE ONLY.

ONTARIO MUTUAL LIFE ASS'GE €O,

LIFE AND ENDOWMENT.

FIRE INSURANCE EXCHANGE.

FIRE ONLY.

THE TRAVELERS' INSURANCE GO,

LIFE AND ACCIDENT.

J. H. Ewart, -

C. R. G. Johnson,
A. Holloway, -

J. M. Robinson, -

F. W. Hyndman, - -
President,

HAND-IN-HAND INSURANCE €O, Fresident Bauk ot Nova. Bootla

CHARLES D, CORY, Managing Directd¥.
D. C.

FIRE AND PLATE GLASS.

Fire Insurance !

EASTERN ASSURANGE COMPANY

OF CANADA.

Branch Offices at -:- -:- -i-
TORONTO, ONT.
MONTREA]
WIMNIPEG, MAN
8T. JOHN, N. B.
CHARLOTTETOWN, P. E. L

Te MMQEUAL

Insurance - Company,

OF NEW YORK.
Halifax, N. 8. RICHARD A. McOURDY, - . President,

81,000,000, | Assots, - - - - $126,082,153.56.

The st and best Life Insurance
mpany in the world.
The goew Bu“llxl:mlu &Go" the ng&xtgﬂ)gme Insurance
m; exceed: 000.000.
General Agent. | 14, husiness shows the Greatest Coraparative Gain
maede by any Compeany during the past

AL, P.Q.
- ? year including:

- General Agent.
Rain in t

" General Agent
- General agent.

General Agent.

sory pourr, esq. | THE MUTUAL LIFE INSURANCE CO.

Has Paid to Poiicy-holders since
Organisation $272,481,830.8%.

The wonderful growth of the Company is due in a
EDWARDS, Becretary. | large degree to the freedom from restriction and

BRITISH & FOREIGN MARINE INS. CO.

OCEAN AND INLAND.

QUEEN CITY HIRE INS. CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INS. CO',

PORTLAND, MAINE. )

Jonuhwm“md - = - - 1848,

GEO. J.

irksome conditions in the contract, and to the oppor-

The Oldest Oanadian Fire Insurance Comp’y,. | tunities for investment which are offered in addition

QUEBEG

FIRE ASSURANCE CO’Y gg:%b:glomldera who had, however nn%y, de-
ESTABLISHED 1818,
Government Deposit, = = = - $75,000 | vident from
Agents—S8t. John, N.B., THOMAS A, TEMPLR.
” Toronto, Ontario General Agen

0]
T CPYKE, General Agent
Winnipeg, A. HOLLOWAY,
()

to indemnity in case of death.

The Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of & verbiage in the mases of which

found innumerable refuges t claims

m the strict letter of the agreement.
hat this a;

ed powerfully to the ular taste

the ﬁc\‘, that in lem{’l?gcommy
108,000,000 of new insuranoce.

The Distribution Policy of the Mutual Life Insur-

By oomDeRy and produces the bect resoits i

any company uces the res or

tge Pglioy-holden.

visiisaxwr T & H. K. MERRITT,

E. DEWITT PRESIDENT.
'e'll‘lhe attractive features and popuiar plans of tnis | HEAD OFFICE. - -
intenaown Company present many inducements to -
th 0 insurers peculiar to itself, Its Policies are
® most liberal now offered to the public; after
lb“vms they are Non-forfeitable, Incontest-
lo and free £y

N vel, Suicide or Occupation, Military and
.3:“ Bervice excepted. Its plans are varied and
in ted to all circumstances. There is nothing
® Insurance which it does not furnish cheaply,
g’oﬂtnblé and intelligibly. Send to the Compa.nyyl
to:m"o ce, Portland, Maine, or nn;l:t ite agents
ubf)ublioatnons deserif:ing its Main Law Conver-
an ® Policy, Class A., or its 7 per cent. Guar-
of By & ?ol".q Poﬁcy,f()lass Aﬁl a:xd otl.her uf)om;
olicies; also for pamphlet explans [3
the Maine Non-forfeiture Law, and for lPst of elaml
E“l‘ ereunder. Total payments to Policy-
.g ders and their Beneficiaries, more than
4000,000.00. Good Territory still open for

Ve and experienced agents.

Issues all kinds of
om all limitation as to Residence, | ACCIDENT POLICIES,

Hon. GEO. W. ROS8S, President.
H. 8UTHERLAND, Manager,

General Managers Western Ontario,
TORONTO. TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1863,

HEAD OFFICE, - WATERLOOG, Oxr.

To‘al Assets Jan., 1st, 1890, $264,549.00.

GEORGE RANDALL,

CHARLES HENDRY,
President. Vice-President.

JOHN KILLER,

C. M. TAYLOR, l

Becretary, Inspector,
ooMitioN LIFE Assunanoe co. | THE TEMPERANGE & GENERAL

JaMes Trow, M.P., President. _ P. H. 8mMs, Esq., Vice-President.
THoS. HILLIARD, Managing Director.
dmo‘ll' Policy is s straight promise to pay—like & bank draft, almost ancon-
Onal. No'restriction on travel or ocoupation. _Is nonforfeitable after two
the Y€ years—even for failure to pay renewals. Remains in full force Till
Poo Value is exhausted. It provides a legacy certain, instead ot a law suit
B8ible, There are Three classes—Abstainers, Ge 1 and W
ving each in profits the true benefit of its own longevity. RATES compare
offorebly with any in the world, Choice of all sound plans of assurance
€red, no other.” Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

COMMERGIAL UNION

ASSURANCE CO., (LTD.

Of London, - - - - England.
FIRE, LIFE MARINE.
Total Invested Funds ....eo.ceocrsoseses .. $12,500,000

CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R, o1 Toronto .
2. WICKENS, Gen. Adent, for Toronto & Oo. of York

coumtaioe TROUT & TODD, st
TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
\ ed in first-class style. We have for years satisfactorily supplied the
®&ding Qanadian underwriters. Send or estimates.

84 & 66 CHURCH STREET, TORONTO,

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
HoN. GEO. W. ROBSB, MiniztetoéI Ednsetgogm - = PRHEBIDENT,
ROBT. MOLEAN ,En‘%é,’;' } Vicn-PrBsDRRTS

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
Manager,

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THE

AGENTS WANTED.

The Canadian Gazetts,

LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon matters of use and
interest to those concerned in Canada,
Canadian Emigration, and Canadian
Investments.

Edited by THOMAS SKINNER, Com- i

piler and Editor of “ The Stock Bx. Science of Accounts’
change Year Book,” * The Directory of AND
gn-ectors ”( uplis ed annually), “ The .

<ondon Banks” published Business Oorrespondence.

-yearly),

EVERY THURSDAY. Price 3d, A Book of % ot with
in, i ada, [ pages, replete use-
pec,};‘;" ‘25,2 gg""“f uﬁu?:(ll . “gfgnr- ful and practical information.

Editorial mﬁdvertising flices —_—

o ge PRICE, 81.00.
] Royal EXChange Bmldmgs, Address CONNOR O'DEA,
LO NDON, ENG. Toronto, On
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¥ Leading Manufacturers, TORONTO PRICES CURRENT.— Oct. 16th, 1890.
1838 ESTABLISHED
J H A R R I S & O o Name of Ariicle, w%‘:l&“" Name of Artiole. wﬂ:{;‘h Name of Article. Wlﬁ‘;‘;:“
) (Formerly Harris & Allen), Breadstuffs. Groceries.—Con. $c $o Hardware.—Oon.
i (&) N. FLOUR: rl.) fo.c.| $c 8§ o Pranes, in Casks ....| 0 00 0 00 | IRoN W $c 8o
! ST. JOFIN. - B. Pttant(XVnnWheat) 480 59 || Cases Hoania Pranes| 000 0 00 No et.osymolb-... 275 000
Ir g % 630 || Plums, } case......... 012 016 W e g ag 3 %
”0' BI'IIIISWIC" Fo”ndm xtra . 3 &5) : g %l:;z:g:,'ronn. § % § %g (;;El:;’. iron wi.ro No d‘f g ég g g
Btr Bake 6 00 Fil new| 0 1 1 bod wire v
Railway Car Works,| Siniéiesateni.| 00 68 || Filberts, Siolly, new) 0104 0 11 | ' “'f.ea 005. 006
Oatmeal Standard...) 4 60 4 80 || Grenoble....... .1 000 000|| Ooil chain § in.........| 0 05§ 0 00
ROLLING M"_LS, ! Granulated) 4 t0 5 00 | |Syryps: Common, 1b.| 0 033 0 044 Iron pipe 55 to 573%
Rolled Oats....ccuenes 13 % 12 88 Amber per gal. .| 0 66 g ] g:l. 3°1§° g”a‘}’
Manufacturers of Bnﬂw“g Oars of every descrip- | - Bran, ¥ t0n ... Pale Amber 10 0 Bollet w 0 164 0 0
Yoo, Chilled Car Wheels," Peexlons 8 Tohoar | ~Winter Wheat, No.1/ 093 0 94 | [Riog 0 af 0 ot 0134014
4 e, Baliway Fish-Elates, No.g| 091 U | Patna .. 0054 0 05 275 000
dmurmm“ Des, Ship's inces 0.8/ 08 09| Grand Duke .. ./ 008 0 .| 2365 000
s BprlanhutNol 0938 094 || Ttalian ........... .| 0083 0 00 250 000
No.8 091 004 jaeroms: ;A lb.gg gg .| 2560 260
. 116 117 8&»“52’.‘:3.."? | 018 0 45 . .| 260 000
¢ 8 114 115|| Ginger, ground.......| 020 095 || 80 9dYuuerriceers O.P.| 885 000
; ' "a lan mo a c 00 000 000 Famai oa,root| 0 20 025 stom ............OP 310 000
| 059 060 Nutmega..... .08 12| 408 dy ........ C.P.| 310 000
i’ Fumin"-o co (l"d) ggg 82;5 Mace ........ e 1% 5511(1’ ¥ dy. . P, ggg 888
P ) . .|a
| 9% o 045 046 ""P“almte......... 0% 036 . 410 00V
‘ PRESTON, - - - ONT 057 08| [Foans: N
: ’ . .{ 057 068|] Porto Rico Bags,......| 0 gg: 0 053 | Pointed and finished |60 to 50!106%
; BUCCEESORE To W. STAHLSCHMIDT & CO. R Jamaios in hida .| 0 063 0 053 Horam Sxoms, 1001bs| 560 37
MANUPACTURRRS OF te[ 060 07 || Exirs Granalated | 0 07 8 310 320
pa amp - f
Office, School, Church & Lodge Furniture 360 890 || Very bright susmme| 0 00° 0 jmax
Clover, Alsike, (10 0011 00 || Bright Yeliow « 006 0 000 000
64y 665 || Med.: ogiooe 0%
k 160 160]|| Brown ... or-enomsanas 0 053 0 05: 475 660
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CANADA LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, Ont.
Capltal and Funds over — = = - - - $11,000,000
ual Incomeé - - . = = = = = £2000,000

Eastern Ontario Branch, Toronto:

QEO. A. & E, W, COX, Managen.
Provinee of Qneboo Branch, Montreal, - - - - W. MARLING, Manager

aritime Provinces Branch, Balu‘x
P ummmn. Genenl Agent D. H. modmvb.r. Becretary

toba Branch, Winni
W. L. HUTTON, Munger A, MoT. OAMPI&EL General Agens,

A aq RAMBAY, President. R. HILLS, Secretary.
W. T. let. Superintendent,

SUN LIFE_ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFR LIFE
INCOME., ASSETE. ASSUR'NO'S INCOMB, ASSETS. ABSUR'NO'S
IN FORCE. IN FOROR.
1928 46,210 $545,461 $1,064,350  1884..$ TE3T9 @ 1974307 @ 6,844,404
1¥6... 102,82 7TI594 9914088 1880, 563,118 2,250,000 13,181,358
0., 10402  eu1% 3881479 — — — —

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL.

This Oom; dolngbudneulndm.daonl esents the followl
Qnaneia) Bta eyl':t and solicits the patro eot’fhg:eleeking:n (:: etion:
estion-
&ble security and honorable treatment: Jatronss 4
$746,000 00

Assets, January 1st, 1889 .. .. v e
Income During the Year ending Dec, Blst, 88, 625,000 00
Hon. J. R, THIBAUDEAU, Vice-Pres

DUNCAN MOINTYRE, Esq., Pres.
GEO. H. MCHENRY, Manager.

JTBUB GAGNON, Bec.-Treas.
ROYAL _
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SBHAREHOLDERS UNLIMITED.

Capital, .. o o s e e e $10,000,000
Remer, 8 By " e e 10,624,685

LX) LX) e 5,“»,
onts in Oanada for protection of Oanadian Pollcy-holdon
(chiefly with Governmont exceeds, $800,00
ﬂrxueoeriptlon of rom at moderate rates of premlnm
urances gran the most approved forms,

Head office for Canada--Royal Insurance Buildings, Montreal,
JORN xav, } agentei% | w.TaTLmy,

Toronto &
‘R'l'm ¥. BANKS, Chief Agent.

Oounty of

THE GERMANIA LIFE

Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890,

Assets, 14,825,966
Ineome, - 2,968,000
Insurance written in 1889, 10,148,883
Total Insurance in foree, 54,199,871
Total Payments to Pollcy-holdel'ss 28,000,000

N
CANADIAN MANAGERS:
J. FRITH JEFFERS,
LONDON,
For Provinos of Ontario.,

G%0. w, RONNE,
MONTREAL,
For vest of the Dominion.

= Applioants for Agencies please address as above." %4
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. ImcorroraTD 1851.

mlm’ e e e oo (1] e e ’l,m,m w
A.mm’ 0'01' (1] LX) (X - 90 e oo l,mm w
Annual Inceme, over.. T R L 1,700,000’00

HEAD OFFICE, TORONTO, Ont.

A, M, SMITH, President. J. J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL

%|LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

Guarantee $7
Depesited wi g(l':loo

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popul.} Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI.

c“ml‘dm ee oo oo oo
INROORPORATHD 1888

HEAD OFFICE, - - - - - TORONTO, ONT.
BOARD OF DIBECTORS

Govsmsom, - + - - - JOHN MORISON, Esq
DRPUTY GOVARNOB, JOHN LEYS, Esq.

es eo 60 eeo oo

Domhlon Govemnment

oo oo $1,188,686 52

H John Y. s y
S TR o, Z Ll LS A
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Insurance.

Insurance.

Insuranoce.

North British and Mercantile

INSURANCE COMPANY,

ESTABLISHED 1809,

Total Assets of Company
at 31st January, - -

| $49,032,702

Head Office in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,9I5

AGENTS IN TORONTO:
R. N. GOOCH, H. W, EVANS,
F. H. GOOCH.

N c—

THOMAS DAVIDSON, Man. Director,
MONTRE.AL.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies .~'

recently settled by the

NEW YORK LIFE INSURANCE C0.

Based upon Policies of $10,000 eacK.

T

Cash Value| Paid-up
Pol. & Div. | Ins. Value

Kind of Polioy.
15th Year. | 15¢h Year.

Ordinary Life ......| 30 | $351510 | 8,500 00
" L 40 5,187 40 9,760 00

b " 50 7,966 90 13,150 00
80-Year Endowm 30 10,126 90 24,490 00
‘ 40 10,666 80 20,960 00

‘ . 50 12,153 70 18,5630 00
ls-Ym Endowment. 30 14,992 00 38,250 00
......... 40 15,684 60 29,600 00

“ el 50 17,182 00 26,200 00

IS The Tontine Policies of the NEw YORK LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher xrate of interest than is
otherwise obtainable on first-clase securities,

DAVID BURKE,
General Manq(er for Olnlds.
Heap OrricE—23 Bt. John street MONTRE.
BRANCH OFFICE —London & Canadian Loan Build’
Bay Btreet, TORONTO.

THE
EQUITABLE LIFE

ASSURANCE SOOCIETY
OF THE UNITED STATES.

January 1, 1890.

ASSETS, - - - $107,150,309

LIABILITIES, 4% - 84,329,235

SURPLUS, - - - $22,821,074
NEW

ASSURANCE } - - - $175,264,100

IN 1889.

OUTSTANDING } L $63I,016,666

ASSURANCE,

INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

'M. HARTY,

General Manager for the Province of Ontario.

Standard Life Assurance Co.

ESTABLISHED 1828.

Total Invested Funds over........ . 834,000,000
Investeq In Canad 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARGE PROFITS.

Unconditional & Non-forfeitable Policies issued

W. M. RAMSAY, Montreal,

Manager for Canada.
OHARLES HUNTER,
Superintendent of Agencies.

meool % london & Globe Insurancol:o.

hvoctmenta ln Oanada....... sessmensees 900
Head Office, Canada Branch MNontreal,
DIRECTORS.—Hon. H. Btarn Ohdrmnn Rd-
mond J. Barbeau,Esq. Wentworth J. Buchanan, l!sq.
Risks acoepted st Lowest Current Rates. Dwemng
Houses & y Insured on Bpecial T

North American Life Assurance Go

INCORPORATRD BY BPROIAL ACT oF TH® DomINION
PARLIAMENT.

FULL GOVERNMENT DEPOSIT,

IREQTORS :
HONIALEX u#romgnzm M.P., ex-Prime Minister
Cnnmlsi esident.

JOHN L. BLAIKIE, Eeq., Pres. Can. Landed Oredit
Co., and HON N. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents,

Hon.D. A. Maodonn.ld ex-Lieutenant-Gov.of Ontarlo

ug McLennan, Es , Prest. Mont'l. Trans 'b’n Co.

Smith Esq., L Pres. Building &

a% eurs. Kerr, Mmdonsl '
Davldson& at

John Morison, Esq Governor British Am, Fire A, C0-

B. Ai'rMered.ith . LL.D., Vice-President Toronto
on

A H, Oa.mpbe Enq Pres. British Oan. L. & In. Co

D. Macrae, E mufwtnrar Guelph.

E. Gumey. ‘% Ma.nufa.ctnrer.

Hon. Edw lake, Q.C.,

John N, Lake, Enq Pree. Amerxcn.n Watch Case Co.

Edward Galle sg
%M P., Premier of Ontario.

Hon. 0. Mowa
B. B K 8q. (Messrs. Hughes Bros.), Director
unty Co.

Junes '.l'horb\u-n. Esq., M.D,, Medical Director.

James Beott, Esq., Merchant, Director Domunon Bk

Wm. Gordon, Esq., Dlreetor Land Becurit g

H H. Oook, Egq., M.P.. Director Traders’ ank. .
Jaffray, Esq Pres. Toronto Real Estate 1n-

vestment Co.

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.

Hon. Frank 8mith, Pres. Home Bavings & Loan Co.

‘Wm. McCabe, Esq., LL.B., F.I.A., Managing Directo?.

JOB. B s‘ﬁ%‘:’%‘&”""&“ %, 90 Wellingto: at.n
o Do oron en () n "
. ¥. O. SMYTH, Chief Agent for Dom., Montr,

g LONDON &
LANCASHIRE
£ wx

INSURANCE COMPANY.
W. A, SIMS, T. M. PRINGLE,
MANAGER. AGENT, TORONTO.

IMPERIAL FIRE INSURANCE (0.
OF LONDON,

(ESTABLISHRD 1808.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t., MONTREAL,

Subscribed Capital.......cn. 81,300,000 Stg.
Total Invested Funds, over .. 1,600,000 ¢

Toronto Agenoy—ALF. W, SMITH,
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS’
Insurance Company

OF. CANADA.
ESTABLYSHED - = = - - 1864,
Total Assets, including Capital at Call, the whole

of which is available for the protectlon of the
Policy- holders. $1,328,

HreaDp OFFICE—THE COMPANY'S BUILDING,

181 St. James Street, Montreal.

DIRECTORS AND OFFICERS :
Hon. J. C. ABBOTT. P.C,, Q.C. .
ANDREW ALLAN, - - .
C. D. PROCTOR, ,

PRESIDENT
VIOE-PRESIDENT

A. DESJARDINES, M.P,

ARTHUR PREVOST.

H. MONTAGU ALLAN.

E. P. HEATON,  WILLIAM SMITH,

Gen. Manager, Sec. Treasurer

The “Gore” Fire Ins. Co.

|Established 1836,

Rigks taken on Cagh or Mutual Plans,

PRESIDENT, Hon. JAMES YOUNG.
VICB-ParsibRNT, A, WARNOOK, Raq,
MANAGER, = = « R. 8. BTRONG,
HEAD OFFICR, . . . . GALT, ONT.

J. O, GRAVEL.

BRITISH EMPIRE

. MUTUAL ,
Life Assurance Comp’y
OF LONDON ENGLAND,

EBSTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments nearly $1,000,00".
ACOUMULATED FUNDS.

1857 - - - - - 8 565,000
186 - - - . . 1,185,000
1878 - - - - - 2,810,000
1881 - - - .. . 4,210,000
1888 - - - - - 4,780,000
1885 - - - . - 5,304,000
1888 - - - - - 6,886,000
1889 - - . - . 6,854,000
General Manager, - . F. STANCLIFFE.

General Agents, Toronto,
J. BE. & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Ca'll‘rital and Funds Exceed $31,700,000
he largest Paid-up Capital of an Insunnce
Company in the World.
Gen. te for { ROBT, SIMMS & CO.
A‘”.m., {GR0, DENHOLA, O } Montreal.

Toronto—HENB! D. P. ﬁM’?TBONG , 24 Scott Bt

t. Am, Ass,
Kingston: W . Godwin, British Whig Building.
Hamilton—~GEORGE H. GILLEBPIE Main St.
Hamilton—J. T. ROUTH, James St.
Ottawa—W. G. BLACK, Scott. Ont. Chambers.

PEHEINIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, OCanadian Branch established
in 1304 Losses eedp.m since the establishment of the
o paymentof PtwLnuss s3Sobtss ikt o

or payment o ® o8, X a

olders unlimited. It:l?osxﬁ with the Dominion
Government (for the seo cy ot polioy holdaraiﬂ
Canads), $200,000. 85 r Streets
Montreal. Gmnrm. PAmSON & co Agents
for the Dominion, LEw1s MorFFaTT & Co., Agents
for Toronto. R. MaoD. PATERSON, MANAGEB.

MUTUAL

FIRE INSURANCE COMP'Y
of the County of Wellington.
Business done on the Oash and Premium Not®

system.
F. W, STONE, CHAS DAVIDSON,
President Becretary:

HEAD OFFICE, - . . . GUELPH, ONT.

Y,




