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~"%41ug'Wholesae Trade-of Toronto.

JOI*icoDeiL & Co.,
WellIngton and Front Ste. East,

TORONTO.

ESTABLISHED 1849.

The ell Business for 1890 to date is one
of the Largest in the History

of the Firm.

Ue0lSPECIML DE &RTInElIT11 ÀA1DRY CGOO 0 1DS
Linens, Carpets,

Qeats , ®,"ihi'ngs, sk,

Haberdashery,
And Fancy Goods.

1 h y Departmnent Constantly Repleished
*th the Latest Designo, Fashions

and Novelties of the Best
Possible Value.

ORDERS SOLICITED.

LETTER ORDERS A SPECIALTY.

o MACDONALD. PAUL CAMPBELL
JAMES FRASER MACDONALD.

ICE LEWIS & SON, Ltd,
%e'As t. TORONTO. c'°Ne iden..

IMPORTERS OF

8AR IRON, STEEL, SHELF
AND

HEAVY HARDWARE.
Contraotors' Supplies.

klCE LEWIS & SOU, Ltd,
GENERAL HARDWARE MERCHANTS,

King Street
ToRomTo, - ONT.

East,

Leading Wholesale Trade of Toronto.

MoASTER & CO,
WHOLESALE

googlig & Goni Buf Gogs
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

0ooe.-8 e.lement's Lane, Lombard strt,
London, IU.

J. GwoET MloMAtur, JOHN MtJLDBEW,
London, ng. Toronto.

W. IN.. J. W. YOUNO. W. ., J.M

PERiINS clE & 00,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

UN STORE

NEW FIGS, NEW CURRANTS
-AN-

NEW SEMSONS YOUNG HYSONS.

SIITR & KIGHLEY,
WHOLESALE GROCERS

AX4D n'PORT=eR80

Mediterranean Fruits,
HAVE RECEIVED

1 Lsr -COI 1 1tortFI
Write us for Samples and Prices.

Leading Wholesale Trade of Toronto.

GORDON, ICll & CO',
PO RTERS

Gen' Dry Goods.

0,
THE LYBSTE> iTOR IFG.00.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICK1NGS.

48

YARNS, &c.

FRONT ST., WEST,
TORONTO.

IMPORTERS OF

STAPLE AND FANCY

DRY 0000$,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STocK FuLLY ASSoRTED
AttheYear Round

SAISOH,II EDY &Ço.
44, d • Lo dott E ngatn

17 a 19 colbome e S',4

TORONTO.

2601d Chige, - - Iâadon$,Eaglaa4
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The Chartered Bank.

BANK OF MONTREAL.
ESTABLIsHUD iN 1817.

Inoorpomted Act of Pari4ament.
Capital (aH paid up ................... 812,000,000
B est Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Bir D. A. 8uTm, K.C.M.G., - - - Preuident.
HoN. G. A. DBUMMoND, - - - - Vice-President.
Gilbert Scott, Esq. E. B. Greenshields EsqA. T. Paterson, Esq. W. 0. Macdonald, Esq.
Hugh McLennan, sq. Hon. J. J. C. Abbott.

-à. 8. Watson, Esq.
8 ý . .BCn&o , General Manager.E. B. CLOUSTON, 1

A. MACNIDEB, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUcHANAN.

Ass't Inspector. Ast. Su pt. of Branches.
Branches In Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Sreet.

Almonte, Ont. Halifax, N.8. Quebec, Que.
ellvill " Hamilton, Ont. Regina, Ansna.

Bratfoâ, ington, l Sernis, OntBrockville," Lnay, Stratford Ont.
Calgary, Alberta. London, St. John,Nn.B.
Chatham, N.B. Moncton, N.B. t. Marys Ont
Chatham, Ont. New Westm'str,BC.Toronto, "t
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, " Perth, " Wallaceb'g Ont
Guelph, " Peterboro, Ont. Winnipeg, Man.

Platon, d
In Great Britain.

London-Bank of Montreal, 22 Abchurch Lane, E.0
CoMI'r'rEH:

Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth, - - - - - - - - - - - Manager.

In the United States.New York-Walter Watson & Ale. Lang, 59 Wall St.
Chicago -Bank of Montreal, W. Munro, Manager;
E. M.Siladbolt, - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers la the United States.
New York-The Bank of New York N B A"f The Merchants' National iank.
Boton-The Merchants' National Bank.
Buffalo-Bank of Commerce i Buffalo.
Ban Prancisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montroal, Juno, 189.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TOBONTO.

Paid-up capital................. seoo,oo
B.st...................................................... 800,000
DIRECTORS.-GEo. A. Cox, Esq., - - President.

JOHN I. DAVIDsON, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. rathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,L.L.D. Robt. Kilgour, Esq.

B. E. WALEE, - - - - General Manager.
J. H. PLUMME, - - Ass't Gen. Manager.

A. H. iBELAND, .-.-.-..- Inspector.
G. de C. O'GBADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BBANCHEs.

Ayr, Dundas Orangeville, Stratford,Barris Dunnvile, Ottawa, StrathroyBelleville, Galt, Paris, 8. Calh'rns,Berlin, Goderlch, Parkli, Thorold,
BnhmGuelph, Ptebora, *Toronto,

Brantford, Hamilton, 8arnia Walkerton.
Cayuga, Jarvis, Sault lte. Walkerville.
Chatham, London, Marie, Waterloo,Collingwood Montreal, Seaforth, Windsor,

Sim'oe, W 'oodtock.*Est Toronto--Cor. Queen St.8and BoIlton Avenue.North Toronto-791 Yonge St. North West Toronto-Corner College street and Spadina avenue. Yong.and College-448 Yonge street, cor. College Street
Queen Street West-544 Queen Street WestrCommercial Credits issued for use in Europe, thoEast and West Indies China, Japan and SouthAmerica. Sterlin and'American Exchange boughtand sold. Collections made on the most favorableternis. Interest allowed on deposits,

BANEBBS AND CoBEHSPoNDENTs:GzAT BITAIN-The Bank of Scotland.INDIA, CHINA & JAPAN-The Chart'd Bk.of India, Ans-PàAI, FRANcE--Lasard, Freres & Cie. [tralia & ChinaAusTBALiA & NEW ZEALAND-Union Bk. of AustraliaBRUSSELS, BEiLGIsU-J. Matthieu & Fil.
NEW YoBE-The Amer. Exchan e Nat'lBank of N. Y.BAN FRANOISCo-The Bank of British Columbia.OCHCGO-The Amer. Exchange Nat'i Bk. of Chicago.BIMTISH COLUBi-The Bank o! Brtish Columbia.
HAMILTON, BMUDA-The Bank of Bermuda.

THE DOMINION BANK
Capital (pald up)...........................81,500,000
Heséerve m'und •...................... .......... 1,300,000DIREOTORS .180,0

JAMes AUsT-, .- - ParnT.
HoN. FP a amK SumIT, - - VieP u E .W. Ince. Blvard Loadiay.

M. B. Osler. James Boott.Wilmo* D. libevu.
HEAD OFFI, . . . TOBONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.Napanee. Oshawa. Orillia. Uxbrtdg. Whitby.TOBONTO,. Queen Street, corner of Bother Street.j

Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Sts.Dundas Street •. corner Queen.

" padinAvenue - - No.
Drafts n of the United States, GreatBritain and the Continent of Euro bouh & sold.Letters of Credit issued availabe i parts of

Europe. China and Jar. BEH~ slir

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,
IN0oBPoBATED BY RoYAL CHARTER.

Paid-up Capital ........................ 41,000,000 Stg.
Reserve Fund ......................... 8255,000 a

LONDON OFIC- 3- Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farror. J. J. "-n--*-rd.
Gaspr Farrer. Fredeic Lubock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEA> OrIcE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - General Manager.

E. STANGEB, - - Inspector.
BRANCHES AND AGENCIES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Qnebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN TEE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, Agte.
Ban Francisco-W. Lawson and J. 0. Welsh, Agts.
London Bankers-The Bank of England Mesrs.

n .
A iWents.-Ltverpool-Bank of Liverpool.

ctlan- ational Bankof Sotland, Llmuted,
and ranches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australla - Union Bank of Australia.
Nov Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesurs. Mar-
cuard, Kraus et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCOPORATED BT ROYAL CHARTER, A.D. 1818.

Authorised Capital, - - - $3.000,000
Paid up Capital, . - - - 2,500,00»

HEAD OFFICE, - - - QUEBEC.

BOABD OF DIRECTORs.
· H.mth, Esq.;.Es. e. ePresident.

Wm. WithlEqVIce.Presldont.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.Frank Boss, Esq.James Stevenson, Esq., - - Gen'l Managerý

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents ln London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ......... *"» .................. 1,500,000
Bteserve Fund ......................-..... 575,000

HEED OFFIOE, - .- TOBONTO.
DIRECTORS.

Bin WM. P. HoWLAND, C.B., K.C.M.G., - Presdet
R. K. BURGEsI, Esq., - - Vice-President.

Hon. C. F. Fraser. . A. M. Smith. Esq.G. M. Rose, Esq. D. Mackay, Esq.ÎÏ. R. B. Cookburn, Eal., M.P.
0. HOLLAND, - - - - - - •eneral Manager.BRANCHES.
Aurora, Montreal, Pickering,Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 ueen Bt. W,
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,and Messrs. W. Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA.
Capital (Fald-up) ........... 8 1j"000
Haest ........... -.. .. -- 700,000

DIRECTORS.
• H. S. HOWLAND, - -RS President.T. R. MERRITT, - Vice-Pr. sident.
William Ramsay, T. R. Wadsvorth,Robert Jaffray, Hugh Ryan,

T. Sutherland Stayner.
HEAD OFFICE,........... - - TORONTO.

D. .R. W- , Cashier.
B. Jrnoenoa Assi. Cashie. E. HAT, Inspector.

ANCHE. IN ONTAMO.
Fsez. NiagaraFallu. St. Thomas.

. Port Colborne. Welland.
StIgCthares..Woodstook

IngersolY. Sae.t Ste. Maris
TORONTO YOnge and ueen Sts. Branch.

B Nonge and Bloor Sts. Branch.
Winsipeg MBRANCHES IN NORTH-WEST.
Brandon,'Man• Portage La Prairie, Man.Brandon, Man. Calgary. Alba.
AG YNTS,-Lonrlon: Eg., Lloyd's Bank, Ld. New

A Ynealbakin Bnk o! Montreal.

and debentures boughî and sod.tasce.Bns

MERCHANTS' BANK
0F OCAN&DA.

capital...................................................85,'799,
Boat ......................................................... 2,335,00

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDBW' ALLA, President.

Ron. ANDEBsON, Esq., Vice-PresidO
Hoctor McKensie, Esq. John Duncan, Esq
Jonathan Hod on, Esq H. Montagu Allan,
John Cassilh, Esq J. P. Dawes, Esq."T'. H. Dunn, Esq

GEonGE HAGUE, . . - General Manager.
JOHN GAULT, . Branch BSuperintendent.

BRaNCHES nONTAMO AND>QUHEH .
Belleville, Kingston, Quebec,
Berlin, Loidon, Renfrew
Brampton, Montreal, Sherbrooke, QG.
Chathan, Mitchell, Sratford,
Gait, Napanee, St. John's, Qu
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Bound, Toronto,
Ingrsoll, Perth, Walkerton,
KMcardine, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg. -.- Brando

BANasR N GRERAT BRITAIN-London, G1
Edinburgh and other points, The Cl desdale Bse
(Limited). Liverpool, The Bank ofL iverpool,

AGENOY IN NEW YoBx-61 Wall Street, MW
Henry Hague and John B. HarrisJr., agents.. ot

BANias IN UNITED STATEs-New ork,Ban 1

New York, N. A. B.; Boston, Merchants' Na •
Bank; Chicago, American Exchange National
St. Paul. Minu., First National Bank; Detroit,e
National Bank ; Buffalo, Bank of Buffalo;; San
cisco, Anglo-Calfornian Bank.

NEWrouNDLAND-Com'erc'l Bk. of Newfoundl"'
NovA BoTIA AND NEW BauNswIxE-Bank of1N

Scotia and Merchants' Bank of Halifax.BRITIsH CoLUMBIA-Bank of British N. AIneri
A general Banking business transacted
Letters of Credit lssued, available in China, JaI'

and other foreigu countries.

BANK OF TORONTO
CANADA.

INC -T...- - - - 185.

Paid-up Capitalg.......I,000
Beserve Fund......................... ,0,

DIRECTORS:
BGORE GOODERHAM, - - - P ID

WmIAM HENRY BEATTY, VICE-PREsIDF"l
Alex. T. Fulton. | Henry Covert.
Henry Cawthra. I John Ley,

(of Bice. Lewis o)
William George Gooderham.

HEAD OFFICE,-- - -- TORON '

DUNCAN CouLsoN, - - - Cashier.
HUGE LEACH, - - - - Asst. Cashier.
JOSEPH HENDEBESON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Barrie-J. A. Strathy,
Toronto-King St., W. Branch,-J. T. M. Burnfldo

Manager.
Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland,
Gananoque-J. Pri gle,
London-W. R. Wadsworth, Jr.
Peterboro-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Catharinee-G. W. Hodgetts,"
Brockville-T. F. 0low

BANKERS:
London, England, - - The City Bank (Limlite1

New York, - - - - National Bank of omnimero

THE STANDARD BANK

Capital Paid-up .... .,.,,. *ser. uad .-............ 400,
HEAD OFFICE, . - TOBONTO.

DIBBUoOB.
W. P. CavA., Proslmt.Jo H Bumas, Vice.Preld
W. P. Allen. Fred. Wyld, Dr. G. D.MoO
A. T. Todd, A. J. Som

AENciIEs.
Bowmanville, Cannington, Harristoa
Brantford, Chathan, Ont. MarkhaO
Bradford, Colborne Newcastle
Brighton Durham Parkdale.
Campbelord, Forest. Picton,

BANEERs.
New York and Montreal-Bank of Montreal.
London,England-National Bank of Scotland.

Al bankin business promptly attended to. C(0'
rasonde noes soimtmd

J. L BRODIE, Oash*er.

454
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The Chartered Banka.

TrHEMOLSONS BANK.
iJOPOBATED BY ACT OF PABLIAWNT. 1855.

' Capital........ .................... 82.000,000
un.d........................ 1,100,000
OFFICE,-OF-DIRECTOMONTREAL.

jiiH. BOARD 0F DIRECTORS.
Io WH R. Mo • - -. - President.

Fïi .W.hepherd - ' - - Vice-President.
L. Macpherson, K.C.M.G. 8. H wing.

p ansay. Henry Archbald. Samuel Finley.
. WoLERTAN THOMAs, General Manager.
1.). DURNPOBD, - - - Inspector.

194 E5. - Aylmer, Ont., Brockville, Clinton,
H Hamilton, London, Meaford, Montreal, Mor-
Norwich, Owen Sound, Ridgetown, Smith's

irEurel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Trenton, Waterloo, Ont., West Toronto

,&ft011,Woodstock. Ont.
TSINodstoDA-Quebec-La Banque du Peuple

M rn Townships Bank. Ontario-Dominfon
u .lmperialBank o! Canada, Canadian Bank of

.nce. New Brunswick-Bank of New Brune-
Ova Scotia-Halifax Banking Co'y. Prince

dIland---Bank of Nova Scotia, Summerside
British Columbla-Bank of British Columbia.

~,i- Ir rial Bank o! Canada. Nevfoundland
e suenercial Bgank of Nev!oundland, St. John's.

in Europe. - London-Alliance Bank (Ltd.)
b-GlynMills, urrie& Co.; Messrs. Morton,

Co. Liverpool-The Bank of Liverpool.
Credit Lyonnais. Antwerp, Belgium-

qed'Anvers.
nited States.-New York-Mechanics'

l Bank; W Watson and Alez. Lang, Agents.
Of 0 Montreal Meusrs. Morton, Blisn & Co.

The State National Bank. Portland--Casco
Bank Chicago - First National Bank.

%OI.,Ud-Comàmercial National Bank. Detroit-
N cial National Bank. Buffalo-Bank of Buf-

-IlW anFrancisco--Bank of British Columbia.5 ew, '8e-Wisconsin Marine and Fire Ins. Co.
o- H elena, Montana - First National Bank.

°,t °1&ntanaFirstNational Bank Fort Benton,
-F- - s National Bank. Toledo - Secona

Bank.wmr. Collections made in aIl parts1 Inrinion, and returns promptly remitted at
a,'bj.6tesof exchange. Letters of Credit issued

all parts of the world.

A BANQUE OU PEUPLE.
EsTABLimNp 1885

............................... " 1,200,000
J - . . . . . .. . . . . . . . . . . . . . ................ 0,000
;YO Es GBENIER, - - - - - - President.

• BUqUET - .-.. - - - CaShier.
.RICHER, - - - - - - -- Ass't Cashier.

BTaUR GAGNoN - - - - - - Inspector.
BRANCHEs.

Basse Ville, Quebe-P. B. Dumoulin.
"e St. Roch- Lavoie.

Coaticook-J B. Gendreau.
Thre. Hivers-P. E. Pauncton.
E'Jhns, P.Q.-P. Beaudoin.
St- ei-ý. eard.Et- Jrome-.J. A. Theberge.
Et-Catherine St. East-Albert Fournier.

IPORNION AGECNTs.
unlEacand-TheNeAceBank, Limited.

k e National Bank of the Bepublic.

K F BRITISH COLUMBIA.
Incorporated by Royal Charter, 180L

PAID UP, - (j600,000) 03,000,000
EFUND, - (200,000) 1,000,000

Lo NDON OFFIcE-28 Cornhill, London.

la 0he at San Francisco, Cal.; Portland, Or.;
y.O; ,aB.0.; New Westminster, B.C.; Vancouver,

ananno, B.C.; Kamloops, B.C. Seattle,
9,Washington.
Agents and Correspondents:

A -Bank of Montreal and Branches,
D. Bank of Commerce, Imperial Bank of
'Ihe Molsons Bank, Commercial Bank of

le cand Bank of Nova Scotia.
et* Un"XTD STATES-Agents: Bank of Montreal,

U , Bank of Montreal, Chicago.
eon carefully attended to, and a general

business transacted.

STEPHEN'S BANK.
INCORPOBATED 1888.

........................ .................. ... 8 , 0................ ... . ... 200,0"0
............. 35,000

I. . ToDD . - President.
F. GBANT, - - Cashier.

AGENTS.
Mesers. Glyn, Mills, Currie & Co New

iati k Of New York, N. B. A. Boston-Globe
ola x Bank. Montreal-Bank of Montreal. St

B.s-Bank of Montreal
issued en any Branch of the Bank of

KUF YARMOUTH

Ta DIRECTORS.

President.
ohn Loitt. C. E. BaowN, Vic-prusdnl
ovtt. Hugh Cann. J. W. Kood

kaCCoEBsPONDENTs AT
8t. J --The Merchants Bank of! HEIfaHi

dOhnThe Bank of Montreal.
t 0 The Bank o! British Noth A151oeO

etreal--TheBank o! Montreal.
Y ork-The National Citizens Bank.

L 0  -The Eliot National Bank.
e14110h1,G.B.-The Union Bank of London f Ex

and Currency Drafts and sterlingRBll
and sold.

reeived and interest allowed.
Sattention lven to colleotions.

The Chartered Banks.

UNION BANKOF CANADAs
CAPITAL PAID UP, - - 81,200,000
RESERVED FUND, - - - 200,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDBEw THOMsON, EsQ., - - PRESIDENT.
HON. E. J. PBICE, - - - VICE-PRESIDENT.

Sir. A. T. Galt, G.C.M.G. | E. J. Hale, Esq.
E. Giroux, Esq. 1 Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB, - - - - - - - - - - - CASHER.
J. G. BILLETT,. - - - - - - - - - INSPECTOR.

BRANCHES:
Alexandria, Ont. Quebec, Que.
Iroquois. Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. I Winnipeg, Man.

FOREICN ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LivERPOOL, - - - - Bank of Liverpool, Limited.
NEw YoRK, - - - - - - - National Park Bank.
BOsTON,...... Lincoln National Bank
MINNEAPOLIS, - - - - - - First National Bank,
ST. PAUL, - - - - - - - St. Paul National Bank.

Collections made at all points on most favorable
terms.Current rates of interet Pallowed on de osits.

The Bank o! B. N. A., in the Province of British
Columbia, and the Bank o! Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at
par.

BANKOF NOVA SCOTIA
INcoRPOBATED 18M.

Capital Paid-up ................................ 01,114,300
Eserve Fund ....... ................... 500,000

DIRECTORS.
JoneoOULL, - - - President.
ADAM BuaNs, - - Vice-President.

DANIEL CRONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, -- - . - HALFAX, N.S.
THoMAs Fysi, Cashier.

Agencies in Nova Bootia-Amheret, Annapolis,
Bridgetown, Canning, Dlgby, Kentville, Liverpool,
New Glasgow, North Sydney Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island--Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebea-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INOOPoBATED 1879.

Authorized Capital ........................... 01,000,000
Capital Paid-up0..................10,000
Beserve Fund .......... ...... 130,000

HEAD OFFICE, - HALIFAX, N 1.
W. L. PrrOArrELY, - - - - - - •--- Cashier.

DIRECTORS.
RonIE UNIA0xE, President.

L. J. MoBToN, Vice-President.
Thomas Bayne F. D. Corbett, Jas. Thomson.

BBANCHEB - Nova Scotia: Halifax, Amherst,
Antigonish, Ba DnBridgewater, Lockeport,

Lueb ,New aSgowParrboro, 'n 1,
Truro Wndsor. New Brunswick: Pe ,
SaokvIlle, St. John.

CoMESPoNDENTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-MeSsru. Kidder,
Peabody & Co. Boston-Sufolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F NEW BRUNJSWIOK-

FREDERICTON, N.B.
INORPoBATED BY ACT Or PA=itTTAXNT, 186.

A. F. RANDOLPE,--- - - - - President
J. W. SPUBDEN, - - - - - - - - - - - Cashier

VOBEXSiAGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.Mentreal-Union Bank of Lower Canada.

The Ejhartered Banka.

BANK OF HAMILTON.
Capital (all paid up)............. 1,000,000
Reserve Fund ................................... 450,000

HEAD OFFICE, - - HAMILTON.
DIREcToRs:

JoN STUART, President.
A. G. RAMsAY, Vice-President.

John Prootor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TuBNBULL, -. - - - - - - - - Cashier
H. 8. STEVEN. - • • Assistant Cashier.

BRANCHIES:
Alliston, Liatowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetovn(Oaneviule, slmcoe.

Ge rrespotet nUnitedStates.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspondents i lBritain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at loet rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
OF N- MALIlrA 73r..

Capital Paid-up.................................S01,100,000
Reserve Fund .................................... 275,000

Board of Directors.
TuomAs E. KEm, M.P. ... ... PBEsIDENT.
TEoMAs RITEIE, - - - VICZ-PESIDEMNT.

Michael Dwyer. W1Iey Smith.
Henry G. Bauld.H Fuller.
Head OMee:-HàLIràx. - D. H. DUNCAN, Cashier.
Branch:-MonTanun. - E. L. PEABE, Manager

Agencies in Nova Scotia.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hanta 0o.) Truro.
Guysboro. Piotou. Weymouth
Londonderry PortHake-bury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies ln P. E. Island.
Charlottetown. -:- Summerside.
in Island of Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York .-..-... Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
Lond on, Eng., - - - - Bankof Bcotland.90 fi . . .Imperial Bank, Linited.
Paris, France, - - C. Lafontaine, Martinet & Cie.

Collections made at lovest rates, and promptly
remitted for. Telegraphic Tansers and Draft.
issued.at ourrent res.

BANK OF OTTAWA,

Capital (all paid-up).........,................81,000,000
et."...............................400,000

JAMEs MoLÂABN, Esq., President.
CHARTEs MAGEE, Esq., Vice-President

DIBECTORS.
B. Blackburn, Esq., Hon. George Bryson, Alexander

Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.
GEoacuE Bum,-------- Cashier.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-AlHance Bank

THE COMMERCIAL BANK
OF' M.NITOB.&..

Authorised Capital.. .............. 01,000,000

DIBOTOBs.
DunAe;MOATEUa,.. .... . . Pwecidng

Hon. John Sutherland. Alexander Logan
Hon. C E. Hamnton, B, T. Bokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in ail parte
of the Dominion. Sterling and American Exchang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITID.

INCOBPOBATED B ROYAL CHANTER AND AT Oir PANTlTaNT.

ESTABLISHED 185.
HEAD OFFICE-.----.--- - - - EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, 81,000,000 Sterling. Reserve Fund, 8700,000 Sterling.

LONDON OFFICE--8 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are ket agreeably to usual custom.
DEPOSITS at interest are recelred
CIRCULAR NOTES and LETTEB1S OF CBEDIT available in all parts of the world are issued free

o! charge.
The Agency of Colonial and Foreign Banke Is undertaken and the Acceptances of Customen residing

In the Colonie., domiciled in London, retired on terms which will be furnished on applicationi
All other Banking business connected with England andS Bootland in alo transaced.

JAMES BOREBTBON, Managr tn London.
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The Chartered Bank The Loan Companies.

EASTERN TOWNSHIPS BANK. CANADA PERMANENTI
Authorlzed Capital .................... $1,500,000
Capital Paid la'.::°................. * 85,
Rereund ................... 500,000

BOARD 0F DIBOTëR.; oo
R. W. HENIKEB, President.

Hon. G G. STEVENa, Vice-President
Hon. M. H. Cochrane, N. W. Thomea.
T. J. Tuck. Thon. Hart.
G. N. Galer. Israel Wood. D. A. Manur.
HEAD OFFICE, - -SHEBBROOKE, QUE.

Wx. FâAvwuL. - - General Manager.
BRAN0oBs. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London,

Eng.-National Bank of Scotland. Boston-Nationad
Exchange Bank. New York-National Park Bank.

Collections made at all acessible points and
promptly remitted for.

THE WESTERN BANK
Ow C.&qdAn&-

Loan & Savings Company,
Subscribed Capital ... ... ... ... 04,500,000Paid-up Capital ... ... ... ... .... 2,500,000

rv.d ... ... .. ... ... ... 1,840,000
Total Aàse'...'...'............11,265,335

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
.ith Interest coupons attached, payable in Canada or
in Englaud. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

ESTABLIBHED IN 1859.
Subscribed Capital..-.. ... ......... 08,198,900
capital Pai-up................................. 1,01,880Roserve Fnnd ............................ 621,08

President,.-.-.-.-.-.-.-.A. T. FULToN.
Manager,.-...-.-.-.-.-.Hon. 8. C. WooD.
Inspectors, - - - JonN LEcKIE & T. GIBsoN.

Money advanced on easy terms for long periods
repayment at borrower's option.

DeDosita received on intSeet.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorie.d .................... .1,000,000
Capital Subscribed........................ 500,000
Capital Paid-up .................. 0.............. 88,000
Rest...................................................... 60,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. HAl-IN, Esq. Vice-President.
W. F. Cowan, Esq. ;W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMmILr., - - - - - Oashier.

BaNCim-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetangushene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.

Correspondent in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX
CAPITAL, - - - 0600,000.

BoAzD or DrnoronS:
Augustus W. West,.-.-.-. -.- President.
W. J. Coleman, - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIE:
Edmundston,N.B. 1 Wolfville, N.B. 1 Woodstock, N.B.

Lunenburg, N. S. 1 Shediac, N. B.
Mahone Bay, N.BS.

BANKEES:
The Union Bank of London, London, G.B.
The Bank of Ne York, - New York.New England National Bank --. - Boston
The Ontario Bank,. - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up ................. ,

HEAD OFFICE, - - - QUEBEO.
A. GABoutJY, Esq., Pres. F. KInOUAC, Vice-Prest.

DIRECTORS. -
Hon. I. Thibaudeau, T LeDroit, Es. E W. Methot,Esq., A. Painchaud, Esq., Louis Bildean, Esq.

P. LAPEA&NcE..........Chier.
Branches. - Montreal, A. Brunet, Manager;Ottawa, P. I. Bazin, Esq., Manager; Sherbrooke,W. Gaboury, Acting Manager.
Agente-The National Bk.of Scotland, Ld., London;aruebaum rreas&Co. andLeBanquedePa et dusPays-Bas, Paria; National Bankof theliepublic NewYork; National Revere Bank, Boston; CommercialBank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merchants Bank of Ralifai, Bank ofMontreal; Manitoba-Union Bank of Canada.

Subsoribed Capital................1,000,0 00
PaId-up.........•. -................ 981,925 95
ROBERT REID, - - - - - Pasnju .

(Collector of Customs)
WILLIAM DUFFIELD, .-.- VICE-PIEBIDENT

(Preident City Gai Company.
THOMAS H. PURDOM, - INSPECTING DincTon •

F. B. LEYS, Manager.

ibs Farmors' Loan and Savings Company,
OFFIOE, No. 17 TOBONTO ST., TORONTO.

a ""itaL........... . .............. 1,057,50Pa"d-up. ..... ...... 611,480A16om *"*"""•.".. . . ...... ....... 1,888,000
Money advanoed on Improved Real Esiate atowest current rates.
Sterling and Ourrency Debentures issued.
Money received on deposi , and interest allowedayable hal-yearly. By Vic. 49, Ch •e, StatutesofOntario, xeuon&r aD Administra= are author.eduinvffl *YuBt funds in Debontures of this

WX. MULOCK, M.P., GEO. 8. 0. BETHUNE,
Presiet, Seretary-Trmas

THE HAMILTON
Provident andLoan Society.

Presie - - - G. H. GIrusPIu Esq.
Vio.b.eni.. . . A. T. WooD lhsq.Capital Bbmaibe..................oel ooM (W

SPaI-up...........................1,100,0000
Remarve and Surplus Funds ...... 60,056 75Total Assies..............................8,686,818 01

DEPOSITS received and interest allowed at the
estiurrent rates.

EBNTURES for 8 or 5 years. Interest yablehalf-yearl. Executors and Trustes are autorised
by law to invest in Debentures of this Society.Banking House-King Street Hamilton.

H. D. CAMEBRON. Treasurer.

LON DON & CANADIAN
Loan & Agency Co.

LIXITUD).

Sm W. P. HowLAND, 0.B.; K.C.M.G., - PnasNr
Oapital Subscribed.......... ..... 85,000,000Paid-up ................................. 700,000Beervoe..... •.... ......................... 860,000MONBY TO LEND ON IPBxovnD REAL EsTATI.

MUMCIPAL DuhBTuafs Puno.uzn.
TO INVESTOR&-Noney received on De.

benturs and D.pslt RecePptO. Interest
anPnpapayableIn Brinor Canada
wlthout echarge.

Rates on application to
J. F. KIRK, Manager.Head Office 10 Bay Street Toronto.

THE DOMINION
Savlngs & Investment Society

LONDON, ONT.

THE UNION BANK OF HALIFAXi
(INCORPOEATED 1856.)

Capital Paid-up, - - - - $500,000.
Board of Diroctors:

W. J. STAIs, EsQ., - - - Preasident.HON. ROBERT BOAx - - Vice-President.Wm Robertson, Esq. j H. S ymous, Esq.Wm. Roche, Es., M.P.P. . C. C. Blm
William Twinieg, Esq.

E. L. THoBNE, - - - - Cashier.
Agencies, Annapolis, - - - E. D. ABNAUD, Agent.New Glasgow, - - - - C. A. RoBsoN, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.The Commercial Bank of N'f'd., - St. Johns, N'f'd.I'he National Bank of Commerce, - New York.The Merchants National Bank,- -- - Boston.The Bank of Toronto & Branches, Upper Canada.The Bank of New Brunswick, - - t. Jonn, N. B.Collections solicited, and prompt returne made.Current rate of Interest allowed on deposits. Billaof Erchange bought and sold. etc.

The Loan companie.

WESTERN CANADA
Loan & Savings Co.

SusrbdCapital .................. 068,0Paid-up Capital ................... 1,
Beserve Fund......................7.0

OFFICES, No. 76 CHRCH ST,, TORONT'
ANDCompany' Buildings, Main St., Winnipe5

PBEsIDENT.
The Hon. G. W. Allan. Seaker of the enat.

Vice-President, - - Gerge G erham,
DIECTOns.

Thomas H. Lee, Esq., Alfred Gooderham, Esq.,G
W. Lewis, Esq., Sir D. L. Macpherson, K.0.

A N D1
WALTER S. LEE, Managing DirecW

HURON AND ERIE
Loan and Savings CompanYo

Capital Bubsertb ed.................... 0I,lfflOM.
T-io

Capital Pa ..u d..... ... ,3ea-oPd ........... . ...... ... 58sZio

Mo"e on the eurity of Beale oiSiS0
Debentures lsued in Currency or Sterling. 01
Executors and Trustees are authorised by Act

Parliament to invest in the Debentures of
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Ma*'

TH------'
Savlngs and Loan CompanY

(INrran).

OFFICE: No. 72 CHURCH ST., TOBONTO
Authoried Capital......................g, 0,ooo
Sub.orib.d Capital........................... 1,500,0

Deits received, and interest at current rate

Moue y loaned on Mortgage on Real Estai, o0reasnale and convenlent terme.Advances on collateral security of Debentures,
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

Preuident. Mana.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.......................... a7509
Total A t............................. 1,758,odo

DfIECTORS.LaRnZTT W. SIT D.C.L., Predent. dontJOHN Kmcn, Vice-Presi
Hon. Alex. McKensie, M.P. G. R. R. Cockburn, 1Geo. Murray. Jose ph Jackes.

W. Mortimer Clark.
WALTEa GILnapin, - - - - - Maner.

OFFICE : COR. TORONTO AND COURT Sq
Money advanoed on the security of city and f5

r sga and debeninres purchased.
Iuteret allowed on deposit.
Regiatered Debentures of the Association obtaiB

on application.

The London & Ontarlo Investmont G6
0BF TOBONqTO, ONT.

President, Hon. FANK SIXTH.
Vice-President, Wurux H. BUTT, E

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. '

Hamilton, Alexander Nairn George Taylor, Hent?Gooderham and Frederick *yld.
Money advanoed at current rates and on favorasus

terme, on the security of productive farm, city and
tovn propryMoney reved from investora and securedbyt0
Company'a debentures which may be drawn yeither in Canada or Britain with intert hayeat current rites. A. M. COSBY, Mangt84 Ring Street East Toronto.

The National Investmont Co. of Canadi
(LunTD.)

22 ADELATnE STREET EAST, TORONTO•
Capital ........ 82~0

DIRECTORS.
JoHN HogEI, L.L.D., Q.C., President.

W .uax GALRAr TE, Esq., Vioe-Preside@
William Alexander, Esq. John Scott, Esq.John Stuart, Esq. N. Silverthorn, ESO•A. . Creelman, sq., Q.C. John Stark, Esq.Frank Turner, Esq., C.E.Money Lent on Real Estate.

Dobentures issued.
ANDREW RUTHERFORD, Manager.
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The Loaa Companies.

CANADA LANDEDOREDIT
COMPANY

JOUN L. BL.mEr, EsQ., - - President.
RoVLASLTar. , Esq., - . - Vice-Pres'i.

t a 1........capital. ........... 1,500,000
u .p...t............................. 664,000

............................. 166,000
E23 Toronto St, - TORONTO.

I!OneY advanced on the security of city and farm
atloweet rates of interest, and on most
terms as to repayment of principal.

bgeespurchased. Sterling and currency de-
reued.

D McGEE, Secretary.

ThI Ontardo Loan & Savings Company,
O8IHAW., ONqT.

..Ia Sb.eri.d ...................... 800,00.
X t lPaid-up .................... 800,000

Fund .............................. 79,000
and an. Debentures....... 605,000

07 loaned at low rates of interest on th
Real EOf state and MuniipalDebentures
received and intesest allove&

. COWAN, President.

. AIlEN, Vice-President.
T. H. MoMILLAN, Sea-Treas.

THE ONTARIO
LOU& Debenture Company,

OF LONDON, CANADA.

capital........................0,000,000
apital................................. 1,900,000.................................... 360,000

ÎQ Assets ....................................... 8,779,449Liabilities................................. 89,176,564

.. UtUres issued for 8 or 5 years. Debentures~i.tereetcan be collected at any agency of
128 Bank, without charge.

WILLIAM F. BULLEN.

tidon, Ontarlo, 1890.

OatiiO Industrial oan & lnvestmont Co.
(LIMITED.)

FICES : 39 ABAcADE, VICToRIA ST., TonoNT.

iIitalb,- - - - - - - 8500,000 00
qDatlt Subscribed, - - . 466,800 00

C tal Paid up - - - 818,461 58
IV FuSnd, - - - - - 165,000 00

c0 geSnt Tund, - - - 5,000 00

J m DIRECTORS.
SGomruY, Es ., - - PBEDNT.

BOOH, ENsQ.
aker, Eq., M.A. William Wilson, EuS.. Cook, Es BernardSaunders,q.

JO Harvie, Esq.
llotkey to loan on real estate security. Vacant and

real estate in the city of Toronto bought
. Warehouse and business sites to lease,

,Suildings erected to suit lessees. Stores and
to rent in "Toronto Arcade.' IntereSto on deposits other than call.

E. T. LIGHTBOUBN Manager.

Te Trust & Loan Company of Canada.
ESTABLISHED 1851.

IP& Ob4 Capital.........................1,500,000
».18 p capital......................825000

a eI Gd ...............e..t.. .......... 14ï,780
OrrIcEx: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
hqin CANADA-: St. James Street MONTREAL.

G Main Street, W1fNIPEG.
mmeri7 BdVanoed ai bawet current raiesaOn the
rop(0f nimproved farms and productive city

RIDGEMAN-SIMPBON. ommigoner.
E VANS,

CENTRAL CANADA LOAN & SAVINGS 00.
Omees R26 ing St. East, Toronto.

g 847 George St., Peterboro.
IDq6pitSBIubscribed,............08,000,00.00

&id u, ................ 100 ,0
aid .u..................80000

dund......... ................ .. 8. 9,641,810.80
oney advanced on the security of real estaie on

itrms Of repayment and lowest current rate Of
est. Debentures issued in curren or sterling.

l*tOrs and Trustes are authori by Acte Of
pany. e®nt to invest in the Debentures of this Cosm-

Y-neestalowed on Deposits.
.APresi'dent I.B.Wî eE

The Loan Companies. 1

THE LANOED BANKINS & LOAN CO'Y.
HAMILTON,_- ONT.

Capital Subscribed,-.. -.-.. 700,000
capital PaiSd-up, p-- 588,588
Assets - -1,685,163

BOARD OPDr nTcjORS:
Matthew Leggat,. -.-. -.-. -. President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. . Kennedy.
J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and intereet allowed.
SAMUEL SLATER, Treasurer.

The Dominion Building& Loan Association
TORONTO, - - ONT.

CAPITAL, -- - - - - -- -05,000,000

DIRECTORS.
A. BuRns, LL.D., - - - - - - President.
J. B. MCWILLIAMs, - - - Vice-President.

W. BARcLAY STEPHENs, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HON. G W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMEBON & MCANDREW, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHE, GREEN &CO.
BAN K E RS.

Victoria, - - British Columbia.

A generai banking business transacted. Telegraphie
transfere and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECTIONs PEOMPTLY ArTTNDED TO

Agents for - - - Welle, Fargo & Company,

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GUO. T. ALEXANDEB. G. TOWER EUoeeaN.

ALEXANDER . FEROUSSON,
Members. Toronto Stock Exchange,

INVESTMENT AGENTS,
OruIaes, BANE or CoxuMER B'L'G, KING ST. W.,

ToEOo.
Debentures Issued, - Estates Managed,

- 1ents Gollected. -

JOHN STARK & 00.,
8TOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

TEL EJSTA&TM AGNTS

Moneys invested on Mortgages, Debentures, &c,
Estates carefully managed. Rente collected.

Telephone 880. + »8 Toronto Street.

H . I. HIM1 & 0a .
Stock Brokers a Financial Agents.

Mortgagees bou and sold. Valuations and Invesi-ment care lmade. Estates managed. Arbitra.
tions attended to.

»0 King Street, East, . - - Toronto.

TELEPRONE - - - 588.

JOHN-LOWs
(Member of the Stock Exachange),

Stock and Share Broker,
* ST. FBANCOIS ZAVIER STBEET

MONTREEA T,

(Member Toronto Stock Exchange.)
Stock Broker, Estate & Investment Agent

Debentures bOught and laid Estatesmanaged. Money to loan in large
amoute.

Telephone 814. 1 88 xing Street Nasi.

1

THE GUARANTEE GOMP'Y
OF NORTH AMERICA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. RAWLINGS, Vice-Pre. & Man. Director.
ToaowTo BrANac:

Mail Buildings. MDLAND & JoNEs, Agents.

AMERICAN TRUST COMPANY,
173 BROADWAY, 67 YONCE STREET,

NEW YORK. TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000,
THE AMEBICAN TRUST CoMPANY has recently

authorised an increase of its Capital Stock to
One Million DAlbars, and issues Three Classes

of Stock:

Ordinary Instalment Stock,
Regular Full Paid Stock, and

8 per Cent. Guaranteed Preferred Stock.
The different classes of stock meet the wants of

different investors, This issue of Instalment Stock
offers an exceptional oportunity for persons desir-
ing to lay asde a few dollars each month, where
they can realize Elght per Cent. on their money

It will pay you to investigate this Instalment Stock.
Write for pamphlet and full information.

WILLIAM H. MILLER,
TOBON.0TO, ONzT.

Insurance.

Provident Savings Lite Assurance Ssciety
OF NEW YORK.

SHEPPAD HoàAs,.....................PusiCNwr
WILLUAM E. STEVENs,.......................EBTABY.

Agents wanted in unrepresented districts-this
Company's lans are very attractive and easil
worked. Liacontracte will be given to exp-
enced agents, or good business men who want to

engage in life insurance.
Apply to ]. H. MATSON, General Manager
for Canada, 7 YoONGE STREET, ToBoNTo.

Bankers and Brokers.

STRATHY BROTHERS,
IVETMENT BROKEES.

(EMUEs MONTREAL STOCK EOXHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business îtrictly confined to commission. Cou-
na Cashed, and Dividends Collected and Remitted.
teret allowed on Deposite over one thousand

doars, remaining more than seven days, subject to
draft ati ght. Stocks, Bonds and Securities bought
and sold. Comission-One quarter of One per cent
on par value. Special attention given to investments.

: GO a» DT GL yTN& D w ew YorX
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Trust and Guarantee'Companies.

THE

OAPITAL,_01,000OOOO-.

Offices, 23 Toronto Stre et, Toronto.
PRESIDENT, - - - HON. J. C. AIKIss, P. C

VICE-PREIDE NTS,
HON. SIR ADAM WILsON, Knt.
HON. Sm RIcRABD CABTWaIGHT, K. C. M. G.

This Companyis empowered by its charter (ac-
cepted by the Hiï Court of Justice for the purposes
of the Court, and approved by the Lieut.- Governor
in Council) to act as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
s1gnfe, Liquidator, Agent, Etc., under direct or
subotitutionary appointment by the Courts or by
individuals.

It relieves people from having ta provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

e Management of Estates, investments of Money,
Collection af Rente and Interests, Countersignature
of Bonds, Debentures, etc., and all kinds of iduciary
or financial obligations undertaken.

For further information apply to
A. E. PLUMIMER, Manager
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Lending Barristers.

COATSWORTH, HODGINS & CO.,
BAnnISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

à. COATSWOBTH, JB., L.L.B. FBANE E. HODGINS.
WALTER A. GIEDDES.

THOMSO, HENDERSON & BELL,
Barristers, Solicitors, &o.

OMPICES-BANE BRITse NoRTE AMEICA BDes.
4 Wellington Street Eaut, TORONTO.

D. E. THOMBON. DAVID KENDERSoN. GEO. BELL.
Registered Cable Addreua-" Therson," Toronto.

. W. MICLE,
BARRISTER, SOLICITOR, Etc.,

4 MANNING AB0ADE, •-•-•-KING STREET WEBT,

TORONTO.

191BB02S, McNABl & MULKERN,
Bazristers & Attorneys,

OrrIE-Corner Richmond & Carling Streets,

LONDON, ONT.
»ao. 0. GIBBONS

. vULRNw

W. G. SuAw.

sEio. M'NAB

WRED.. . A3RPN

E. ELLIOTT,

$AW & ELLIOTT,
Barristers, Solicitors, Notaries Public, &c.

11 UNIoN BLOCE,

86 ToBoNTO STREET, - • - ToBoNTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solcitors.

5 York Chambers, Toronto Street,

GEORGE LINDET. W. L. M. LINDSEY.

OBLER, TEETZEL, HARRISON,
AnD DcBRA YNE,

BARBISTEBS, Etc.
OFFICEs: No. 9 MAIN STREET EAsT,

HAMTLTON, ONT.

B. B. Osier, Q.C.
John Harrison.

J. V. Teetzel.
W. S. McBrayne.

MOPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.

Orrnes :-27 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murray Clark. -- Wm. David MoPherson.
Frederick Clarence Jarvis.

Reglstered cable address. - "lCLAPEBE," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, Ec.,

Union Loan Buildings 28 and 30 Toronto Street,
TOBONTO.

I. I. MAOLAREN, Q.0.
W. M. MERRITT
W. U.MIDDLETON
A. y LOBB.

J. E. MACDONALD, Q.O.
G. P. SHEPLEY, Q.O.
R. 0. DONALD.
E. M. LARE.

C. J. HIOLMAN & CO.,
Barristers, Solicitors. Notarie,, Etc.,

86 BAY ST., TOaoNTo.,

*omMIssIONER POR QUEBEC.
CHAS. J. HOLMAN.* CHAS. ELLIOTT,

Registered Cable Addreus, "Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPANY,

O:EP LOIDON, EIIG.

Branch Ofice for Canadas

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1869).
Capital and Accumulated Funds ............. $900,00
Annual Revenue from Fire and Life

Premiums, and from Interest upon
Invested Funds ................................. 5,45,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders............ ................................. 200,000

ROBERT W. TYRE, MANAGEB Pou CANADA.

BANKS.

British Columbia....................
British North America .....................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion .........................................
Eastern Townships ..........................
Federal ............................................
Halifax Bankng .Co.................
Ham ilton .........................................
Hochel a .........................................
Im ............................................
La anque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale .......................
Merchants' Bank of Canada...............
Marchants' Bank of Halifax...............
Moisons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottaw a ............................................
People's Bank of Halifax ..................
Peo le's Bank of N. B.......................

ue e ................................................
t a ephan's......................................

Stand r ... .........................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie..........................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILuDING 'Soc'' ACT, 1859.

Acroultural Bevnu Et&L CoLo .n .
Building Et Loan Association.......
Cana erm. Loan & Saving ......
Canadian Seving8& Loan C.............
Dominion 8av. EtInv. Society............
Freehold Loan & Savingu Company...
Farmers Loan & Savings Company ...
Huron & Brie Loan & oSavingCa....
Hamilton Provident E Loan Soc.....
Landed Bankn & Loan Ca...............
LondonLoan Co.ofiCanada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savinga Co., Oshawa.
People's Loan & Depsit C...............
Union Loan E Savin C..............
Western Canada Loan & Savings Co.

UNDER PrVATE AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
LandaunEt Out.Inv.Ca.,Ltd. do.
L°ndao°&tCan.LunEtAgy.'Co. Ltd. do.
Land Security Co. (Ont. Legisa.)......
Man. & North.West. L. Co. (Dom Par)

Dom. JOINT STOCK Co's' ACT.
Impanial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loano..............
Ontario Industl Loan & Inv. Co. ...
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Ca.............
Canada Cotton Co...................
Montreal Telegrph00..................
New City Gas ., Montreal ...............
N. . ug er nery..........................
Toronto Consumers' Gas Co. (old)......

20
$43

50

40
50
50

100
90

100
100
100

50
05

100
100
100
50

100
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50

100
50

95
100

100
100

50

100
100
50

S5$100
40
40

500
50

Caital

scrbed.

03,000,000
4,866,66
6,000,000

592,500
500,000

1,500,00
1,500,000
1,950,000

500,000
1,000 ,000

710,100
1,500,00

500,000
1,200,000
5,199,200
1,100,000
9,ooo0

19,000000
500,000

1,114,300
1,50,000
1,000,000

600,000
180,000

2,500,000
900,000

1,000,000
1,000,000

500,000

5100,000

680,5000

00,000

4,M0.000

750,000
1,000,000
8,991,500
1.057,950

1,500,000
700,000
679,700

9,000,0C
800,000

1,000,00C
8, MM)/ME

1,M9,000

2,459,701,00,000

1,377,895
1,50,00

699,85
1,700,000

800,003

460,00
466,800

9,6,100

d1,500,00
$ 750,00

2,0003,00

1,200,00

Rest.

88,00000
4,866,566
6,000,000

571,050
910,0001

1,500,000
1,486,486
1,950,000.

500,000
1,000,000

1710,100
1,600,000
1,900,000

50000
1.900,000
5,799,200
1,100,000
9,000,000

19,000,000
500,000

1,114,00
1,4N00,0001 ,000

500,000
180,000

1,5000,

9,000,000

500,000
1.900,000

478.970
346,167
800,000

9,5000
650,10
998,550

1,317,100
611,480

1,289,45
1,100.000

557,700

D 1,900,000
D 800,000
I597,88

D 677,000
I1,50AM0)0

S 89,570
S 664,000

D 496,0613
0 700,000
i489,444

319,500

0 087,000
0 495, 000
0 4,909

0 Ww
0 318,461
0 700,000

0 11,310,480
0 $ 750,000
1 2.on.oon
0 9,000,000

0 1,900000

41,000,000
1,-A16,666

800,000

65,000
1,800.000
500 000

...............
130,000
450,0001
196,000
7C0,000
500,000
140,000
100,000

2,835,000
275.00

1, 1,000
6,000,000

440,000
560,000
575,000
400,000

70,000
100,000
500,00
85,000

460,000
1,400,000

70,000
150,000
00,000
60,000

10,000

1,84000
180,000

&29.000
128,513
536,068
85,000
93,000
60,000

360,000
75.000

110,000
291,000
750,0

70,000
166,000
125,000
860,000
545,000
111,000

Divi-
dend
lest

6 Mo's.

6%
4
3è

3*ô5

8
8
4
8
4

119,000 S
35,000 8

5,000 ............

54,000
165,000

à 11,009

CLOSING PRIORQ.

TooNTo, Cash va'
Oct. 16. per uhar'

201 ......
120 ......
80 ....

140
123 ......
159 ......
126à ......
...... ......

113 115
132.
189

110 ......
119 120
1141.
124 16
260 ......
106 ....

122 ......
120 103
116

114

_______________________________________________________________________ I ____________________

INSURANCE COMPANIES.

ENGLIsH -Quotations on London Market.)

50,000
100,00

19.
186,498
85,M69
10,000
74,090

891,759
80,00

10,000

100

10,000

4,000
5,0030
9,000

10,

0. Union F. L. &M.
ire Ina. Asso......

Guardian..... ........
Imperial Fire.........1
Laneshire F. & L.
LondonAs. Co...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northen F. L ...
North Brit. & Mer..
Phœnix .......

ueen Fire E Lite..
Insurance....

Im F.&L.
8tandard .......

CANADUN.

Brit. Amer. F.& M.Canad Life ......... 1
Conederation Lite1
Sun Life Asa.o ... 
RoYSl Canadien ...

ebeFire........
yno Fiyire ......
90OM Amurance

Last
Sale

Oct. 4

34

si4
185189

8j 9
58 54
89 4

19*

74 75
56 57à

968 .m8
7 7

59*
81.... .....

Oct. 16

105 108
............

............

............

900 ...
142 144

BAILWAYS.

Canada Pacift 7% .........................
Canada Central 5% lut Mortigage...
Grand Trunk Con. stock .................

5%p tual debentureastock ...
do. q. bonds, ind charge......
do. Firat reference...............
do. Secon dret.stock............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6 % bonds, 1890........

Midland Stg. lot mtg. bonds, 5 %.
Northern oCan.5% first mige ......

do. 6% extra prf ................
do. dab. stock 4%..................

Toronto, Grey & Bruce6ô% ostg. bonda
lst mtge .................................

Wellington, Grey & Bruce 7% slutm.

Par
value

O h.

£100

...
100... 0
100
100

100
100100

100

S4 394
156 ......
129 1291.

Suspendeu

...... ......103 ....
229* 28(½

In Liquidation
116 ......
155 158

...... ......155 ....

144 147
182j ......

243 ......
155 ......
112 115à

114......

ïëi':::::.
220 224
116 ....

10o ...

Oc 4

899
108 110

10f 10*

128 1
71½
49 50
264 07

122 194
199 100
109 111
107 109
100 109
100 100

99 101
99 10

BECUBITIES. Ot 4

Onadian Govt. deb., 5 ...
Dominion 5 stock, 1 R a oan.

do. 4% do.190 5 ..6 .
do. bonds, 4 190, 86 lns. stook.

Mon>real -19........................
do. 5%, , .........................
do. do. 5%1909...............

Toronto Corporation % 8 ter.18 ..
do. d 6 %, 19, Water Works Dep.

106 115
106 108
106 ,Of
105 0105 101
106 109
105 10
109 10

DISOUNT BATE. - London. Oct. 4_

Bank Bill,8 montha .............. 4
do...do.............. 4

TradeBills 8 do. ............ 4j
do, 6 do. ........ 4j

458

STOCK AND BOND REPORT.

i

377.86
64.50

41.20
111.87

23.90
156.00

155.00

144.00
13250.

81.75
455.00
243.00
155.00
112.00

99.80

73.50
220.00

58.00

81.00

100.50
to.00
40.00

i3.00
41.60
79.50

1926.95

63.00

56.75
66.00
91.00

1o.00
59.50

114-50
62:00
65.00

106.00

61.00
100.00

18.00

114.00

104.50
95.00

86.75

1
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Telephone Companies.

lu111BELL TIILUPHONB colI
OF CANADA.

S.F ISE, . . . . . >BDIT

W. MOBS, - - - - VIOE-PUDNT.

OP. BLATER, • SoBeTATr-TaRAuaUEB.

HEAD OFFICE, - - MONTRE AL.

. C. BAKER,
Manager Ontario Department, Hamiltor

rThis Company will sell its instruments at prices
fing trom $10 to $25 per set. These instruments

and erthe protection of the Company's patents,
î uchasers are therefore entirely friee from risk

tion.
This Company will arrange to connect places not

having telgai>hic facilties with the nearest tele-
,ph office, ort will build private lines for firms or

'viduals, connecting their places ofibusiness
Or residences It is &as prepared to manufacture
a kindi of electrical apparaitus.

Por Particulars apply at the Company's Offices,
04 above.

Steamship Companies.

&ILLÂN LINE9
ROYAL MAIL

E3 '1' .. M S H1IP S.

1890. Summer Arrangement. 1890.

EPno
tIvanpOOL.

TROM
MONTREAL.
Daylight.

ircassian ....... .... Sept. 17
Bardllian....... ...... " 24

Pynesian ... ... Oct. 1
Parisan.... ......... ". 8
eircassian "22
sar ù '. '" 29
POlynesian. ....... Nov. 5
Plisian .. . id1

Intermediate passengers may be
olI Glasgow without extra charge.

QUEBEC.
9 a.m.

... Sept. 18
... "25

Oct.... Oc.
44 9

"d23
... 30

... Nov. 6
".. "1 13

booked to or

Bteerage passengers may be booked to or from
Belfat, Queenstown, Glasgow, and London without1
etra charge. Bristol or Cardiff, 82.00 extra'.

RATES 0F PASSAGE:
Xontreal or Quebec to Liverpool and

Londonderry.

Cbin $4&00 to $80.00, according to accommodation,
ktrmediate, $30.00. Steerage, $20.00. Return

S s Cabin, 096.00 to $150.00.

H. BOEIER''

Gen. Pas. Agt. Allan Line,

Corner King and Yonge Street§, TorontO.

D4OMIlN PAPER 801 COMPANY,
V XIAHIPÂTUEEE5 O

HARnWAIRE OLDING BOXES,

CONECTIONERw FOLDING BOXm
Packages specialy adapted for all clmes ai goods.

74 and 76 King St. West, ToroutO.

OH N J. GART SHORE,
49 Front St. W., Toronto. Telephone 616.

Rci'way and Tramway Equîpmet.
New & Second hand Steel & Iron RA 8L-.

Wrought and Cast Scrap Iron by Carload or Cargo.
Send for prices.

-TE-

canadin Mutual oan and Investient Co,
HEAD 0FICE:

ft Church Street, - Toronto, Canada.

Thct of a ahare is $1 membeishiP fee, and 60
1ntsmonthly dues. Maturity value o asha is

4100 and estimated limit of aturity la y ymers
1,nthIy payments of s3 will yield 0nmesed ere

les. A saving of 20 cents a dayInvelharo
sure $1,000 in 7 years.

TORONTO PRICES CURRENT.
(OoNTINUD.)

Frults--Caem, 2 dom. eweh.

APPLE-S. ................ ..... par dos. $
Gallous.......................

BLUEBEnRIEs-2's, LogRie's ............... "
RAsPBERRIE-'a. Lake-port ............... "
STRAwBERIEs-2's, Boulter's ............
PEARs-2's, Bartlett, Deni............."

S', Bartlett, Boulter's ............ " I
PEACHEs-2'o, Beaver, Yellow.

s's, Victor, Yellow ...............
" 'e, Beaver, Yellow ............ 4
B'e, Pie...................... .

QuINcEs-2's, Boulter's........................
PLUMS-2'e, Green Gage, Nelles'.........

Vegetables-Cases, edom. each.

BEANs-'si, Stringlese, Boulter's..per dås.
Sale, Wbite Wax, Lakevport..
3's, Boston Baked, Delhi ........ "

CoRN-3's, Lion, Boulter's............."
" 2's, ". "4 ..................

2's, Canada First, Aylmer ......
2's, Epicure, Delhi ............ .....

PEAs-Marrowfats, 2's. Delhi ............
Champion of E., 2's, Aylmer...
Standard, 2's........................ "
Bowlby's, 2's .........................

PUMPKINS-3's, Aylmer........... ............
'6 B's, Delhi.................
' 3's, Lakepor................"

TomAToEs-Crown, 8........nw,
Ice Cssatle,s'O .... d

-' Beaver, 3''.............. "d "
TOMATO CATsUP-9'S.................. "

Fish, Fewl, Mea-C.sem•

MACKEREL-Myrick's 4 doz.........per dos
". Empire, 4 doz ..............

SALMON-Lynx, 4 dos ... i..............
Horse Shoe, 4 doz, 10 case lots

4. i 44 in leu ... d
W hite, 4 doz.......................

SARDINES's, Martels, 100 tins... per tin
il 'l, Chancerelle, 100 tins .....

c ls, Alberts, 100 tins ............

SRoullard, 100 tins.......
CHICKEN-Boneless, Aylmer, 12os., 2doz. per doz
TuBEy-Boneless, A imer, 12oz., 2 dos.
DUcK-Boneless, 1's, lados.............'..".
LUNCH TOoNGuE-1's, 9 doz..................... "d
PiGs' FEET-l's, 2 doz................-.
CORNED BEEp-Clark's, 1's, dos .........

"4 ". Clark's, 2's, 1 doz .........
"6 "4 Clark's 14's.1 doz...... ..

Ox ToNGUE-Clark's,2's, 1 doz ............ "'
LUNCH TONGUE-Clark s, 2's, 1 dos ......
Soup-Clark's, is, Ox Tail, 2 dos .........

" Clark's, l'e, Chicken, 2 dos .........

Sawn Luaber, Impected, B.M.

Clear 1pin. in.or over, per M ......... $8800
p i in. or over...........................23 0
cloar p i ngi,1in ........................... 23 00

Do. do. i and over ............... 800
Flooring,1i & lIin ............................ 1400
Dre ...... . . . . . . . . . . . . . . . . . . . . . . . . 15
Ship.oul stka & idg ..................... 19
Joist sand Sca1......................19 50
01apboard dr ....................... 1250
Shingles, , 16 In. ........................... 9 85

Lath....... .............................. 170

Tamarao ........................................... 12 0

Unrd W.edm-V M. ft. ..

Birch, No.1 and 9 .............................. 1700
Maple,..".....••...........1 le0
Cherry ."...-----......-...... 600
Ash, whte ". .............................. 4 00

Ilblack, . . 10
Elm,............il 00

rock " .18...... 1
Oak, white, No.1 and2 .............. 9500

"red ordgrey"...........................9000
BalmofGilead,No.1 ....................... 21800

Baswood ......................... 1600
W hitewood, .............................. 85

Fuel, &c.
Cas, Bard, gg-. . ..... ...

4 ' 4 8 Btove .... .........
" "6 Nut ..........................

oft B b ..................... -

Wood, Bard, be.t uneut ..... :.., 91 d quality unut60bast cut an& pis
- * 2nd quallycut'andsplit

• Pine, mou . . ..... ,.e utsadsplit........,'

1 25
300
1 25
22

2 40
200
2 75
2 85
2 85
3 85

1 85
2 10
2 10

$0 85
1 00
200
1 50
1 10
1 15
1 40
1 15
1 15
1 10
1 90
1 10
1 05
1 10
1 20
1 30
1 15
0 75

$1 55
1 40
1 35
1 40
1 45
1 25
0 09

0 11
0180 17
2 25
235
2 35
265
2 40
1 50
2 63

18 50
7 50
5 50
1 50
1 50

8500
9500
95 00
89 00
16 00
16 0
18 00
1350
0000
9 40
1 60
1 85

18 601'00

il 00
14 0

900
18 00
8500
2800
1800
1200
0000
80 00
25 00
15 00
80 0

400

e 00

00 003
w0 000
w0 000
w0 000

0 000w 060 00050 000
00 060

1 w 0 00

LIVERPOOL PRICES.
Oct. 16, 180.

8. d
Whea, 3 .- .4 s j

No.1 Cal............. ......... 7
Corn ............................................ .... 4
Pa... ................... . ..... 5
Lard ........................ .... ..... 1

Ban, long ol r•.......... .. "........ 
ohort olear.- ""-.. . .-"" 80

Talow......- ~~..... . . ... 95
a.ses . . .. ...... , 8

a 1
lailway Companies.

INTERCO[OIA[
OF CANADA.

- MIECIM -

Diect Route betweellthe West and
Ail point. on the LOWER ST. LAWRENCUand BAIE DES CHALEUR, PROVINCE

ofQUEBEC; also for NEW BRUN8-
10K, NOVA SCOTIA, PRINCE
EDWABD, CAPE BRETON

and the
MAGDALENE ISLANDS, NEWPOUNDLAND,

AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(sunday excepted), and run through, without change
between these points, in 97 hours and 50 minutes.

The through express train cars of the Intercolonial
Railwa are brilliantly lighted by electricity, and
heated ysteam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and ftshing
resorteof Canada are along the Intercolonial, or

are reached by tbat route.
CANADIAN EURO"EAN M AIL AND PAS-

SENGE ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Thursday Morning will join
outward mail steamer at Rimouski the same evening.

The attention ai ihippers 1. dlractad 10 1he
superior facilities offered by this route for the trans-
port of Bour and general merchandise intended for
1he Eastern Provinces and Newfoundland- aiso foi
shipments of gain and produce intendà for the

TicEes ma be obtained and ail information
about 1heeroute, also freight and passenger rates,
on application t*N HT0RTNN. WEATHEBSTON,

Western Preight and Passenger Auent,
98 Bossin Boume Block, York St., Toronto,

D. POTTINGEB,
Chief Superintendent.

Railway Office, Moncton, N.B.,
18th June, 1890.

THE MEROANTILE AGENOY
The oldest and most trustworthy medium for in-

formation a to the histo and position of traders
in the United Statea and Canada.

Branch Offices in TORONTO MONTREAL,
HATIFAX, HAMILTON, LONDÔN, ST. JOHN
WINNIPEG, VICTORIA B C. and in one hundred
and twenty-six cities of te Un ted States & EuropeReference Books issued in January, March, July
and September, each year.

DUN, WIMAN &00.

J ULIAN SALE & Co.
- Manufacturers of -

Pocket Books, Satchels, Memorandum
Books, Music RoI8, and ail kinds

of Fancy Leather Good8.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, l69 Bleeker St., Toronto.

Toronto Papeî Mf, Cou
WORKS at CORNW ALL, Ont.

CÂITÂ , ... . . Osuo.
JOHN B. BABBER Pedent and Uan'g Direotor

cAL. RIÔRDON, Vioe-Pr.n
*IDWABD TRUT, Tieso

mufacu the following grades of Paper:

Eàgine SId Suprfio d Papers:
White and Tnted Book Papers,

(achnine nhed and nuv.-olend.ed.
Muie and Cream Laid and Wove U'oolsoaps

o%, sten ete.
Aeeount Book Paperu.

EIVELOPE & LITHOGRAPHIC PIPERS.
Ooxonun Covua ParnaS Surawrmraun.

Applyt the Mil for amples and prieOu. Speal
.1sea mode ta ordur.

LONOON MACHINE TOOL COMPANY,
LONDON, - - - - - - ONT.

MANUIPACTUREBE or

IRON a BRAS WORKING MAOHINERY.
L. A. MORRION, wrrH A. R. Wr.r.imr,

General Agent., - - - - Toronto.
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Leading Wholeeale Trade of Montreal.

D.IORRICE, SONS &00.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Bâfl, etc.

THE ST. ANNE'S SPINNING MILLS, (Hchelaga,)
Brown Cottons, Sheetings, etc.

THE MAGOG PEINT WORKS, (Magog,)
Prints, Regattas, Drills, etc.

THE ST. CROIX COTTON MILLS, (Milltown, N.B.)
Apron Check, Ginghams, Ticks,

Denimi, Fancy Shirtings, etc.
, : *-&IL SOC : :

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets Horse Blankets, Saddle Felt, Glove Lining.

FLANN iLS, Grey and Fancy, in All Wool and
Union, Ladies'Drese Flannela.

SERGES, YARNS.
KNITTED UNDERWEAR, Socks and Hosiery, in

Men's, Ladies' and Children s.
CARDIGAN JACKE 18, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braide

and Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Supplied.

SEAFORTH OATMEAL MILLS
MANIUFACTUBER 0F AND DEALER Dg

Rolled, Granulated & Standard Oatmeals,
Split Peas, Pot Barley, Cornmeal, and

General Produce. Eggs a specialty.

D. ID W ILS8 O JrT,
SEAFORTH, - - - - - ONT.

%etcantle Snmmaru.

FLOUR is being shipped direct from Petro-
lia to Glasgow.

AT Thamesford, the general store business of
C. Brook has been purchased by N. C. Mc-
Carty.

A THOUSAND sheep were shipped from Anti-
gonish for St. Johns, Newfoundland, one day
lately.

MR. JOSEPH JONEs, of Wolfville, N.S., picked
thirteen barrels of apples from one of the
Gravenstein trees in his garden.

THE merchants of Dundalk are discusuing
seven o'clock closing of their shope during the
winter months. Most of them are in favor of
it.

IT will take about 1,000 railway cars to
draw the Stone necessary in the building of
the approach to the tunnel under the river St.
Clair.

AccoRDING to the Amherstburg Echo, the
Rev. Mr. Gane's subject for last Sunday morn-
ing in the Methodist church was: "The Bit.
terness, Blackness and Horror of Almost."

LARGE numbers of cattle are expected to go
ont of Alberta this fall. The C. P.R. are now
gathering in 200 cars to carry out the stock
from Calgary and Strathmore. It is expected,
adds the Herald, that 1,000 head from the
Cochrane ranche will go forward.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importer. ot

Fine Woollens & Tai/ors' Trimmings
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden. (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, Scotch Underwear•-
David Moseley & Sons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. 8. Manton & Co., Birminghain, Braid &
Metal Buttons.

Lae o!fnMle & Hutchison. R. A. NSBET

Leading Wholesale Trade ot MontreaL

W. & j. KNOX.

7RADEM>

Flai Spinners& Linen Thread Ifrs
LBWMI] S D.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO
Toronto Offie: 19 Front St. West.

Mrcantile Summxarj.

THE Observer says that Messrs. Kergan, Milne
& Co., of Montreal, are negotiating with the
town council in the matter of laying a street
railway in Petrolia, to be operated by electric
power.

THE firm of Simpson & Williams, general
merchants at Myrtle, and also at Raglan, have
dissolved partnership. Hugh Simpson and
brother take the Myrtle business, and D. Wil-
liams and brother take the Raglan business.

A RELIGIOUs paper recently printed the fol-
lowing paragraph: "Our subscribers have
bad their impulses quickened spiritually by
reading the good things we have provided for
them; but their impulses to pay their sub-
scriptions continue to be very dormant."

TRADE journals, says the Montreal Herald,
are seriously discussing the necessity for
retail, as well as wholesale merchants, reduc-
ing the terme of credit and bringing business
more clearly to a cash basis. The wholesale
grocers are talking of making a move in that
direction. Shorter terms of credit and more
prompt collection of bille would, the Herald
rightly concludes, save retail merchants many
losses and probably materially reduce the
number of failures; for it is well known that
many business men are driven to the wall
because of inability to realize upon assets in
the shape of customera' accounts. The Grocers'

INDIAN TEAS,
- DEPORTED BY

STEEL, HAYTER & 00.
Direct from their estates in ASSAM, OACHAR,

SYLHET, DARJEELI&N, KANGRA,
aid KlUmAON.

Indian Teas from the above districts always in
stock, aiso ASSAM OOLONGS. Samples and

quatations on application.

HAMILTON, - - Lambe & Mackenuie.
WINNIFEG,.-.-..-..-. C. M. Rubidge

" - - - . Jas. Kirkwood & Co.
VICTORIA B.C., - - Charles R. King.

Il & 13 Front St. E., Toronto.

Leading Wholesale Trade of Montreal.

IRGD§SOI[IANDR & c
MONTREAL.

TR4ADE' MARS.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, ail shade
Ready Mixed Coach Colore,

Painter' Pure Colors, Dry and in Oil
Superflne Carriage Colors, in Oil and Ja an. Mistle-

toe Permanent Green for Window Blinds, &.
Agricultural Imlement Paints, Colore and

VARNISHE8.
Coach Builders' Varniehes and Japans, Wood Stain,

Japane & Dniers, Painters' requis3ites, &c.
FULL STOCK. -:- PROMPT SHIPMENI

MUNN' ,
PURE BONELESS CODFIS}1,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 Ibo., 24 lbn., & 48 1bs.

This Fish is out from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN & CO.,
2s ST. JOHN STREET, - - MONTREAL.

Mercantils ummary.
Criterion, an American journal, says it is
better to take the chances of losing a customer
and keeping the goods he proposed to buy,
than to give credit and- run the risk of being
unable to collect the bill. Goods on the shelf
are better than bad debts in the ledger.
Goods are a tangible asset ; bad debts are not.

THERE were on Monday at the C. P. R.
stock yards in Montreal 248 head of fine Here-
ford cattle, bred and raised on the Cochrane
ranche in the Northwest territories, comprising
the first receipte of a shipment of about 1,000
head which are being forwarded to Great
Britain by Mr. Robert Bickerdike for the
Ranche company. They were in excellent
condition.

TE Halifax Grocers' Association bas
issued a circular letter and supplied each
member with a book containing 50 blanks to
be sent to "back pay " customers. If the in
vitation is not responded to their names will
be reported to the secretary, and the names of
the delinquents will be placed on the black
list. A letter will be sent to every wholesale
merchant in the city with a view to prevent
selling to othera than retailers. The Associa-
tion has resolved to take some definite action
looking towards the restriction of street ped-
dling and the establishing of a scale of licenses
governing peddling.

H.D.WARREN. - a 0. N. OANDEE,
Pss.aTaUAs. 5soATA«

Gltta Percha & R bber ffg. 00.
-- OP TOBONrTO.-

MANUFACTURERS 0F

Rihher Belii, clothing, Fiue Hoe,
MACINTOSH CLOTHINC &0.

THE ONLY RUBBER FACTORY IN ONTARIO
FACTORIES, PARKDALE, TORONTO.

Offee and Wareroom, 43 Yonge >t., Toronto
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Leading Whoiesaie Trade of Montreal.

Montreal Blanket Co.,
MÂNUFACTURERS OP

FINE ANO COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,
Manager.

J. B. WALKER,
President.

BAYLIS ANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.
VOrnishes, Japans, Prnting Inks

WH/TE LEAD,
18Ifnts, Machinery Oik, Axie Grease, do,

MOLAREN'S GENUINE

(oQk's Fria Bu'lE Povier
hnew brand " Extra Quality," sold only in tins,

nrPassaes aIl heretofore on the market for purity
ed richness in rising power. Standard quality

paper as usual.

• D. McLAREN, - MONTREAL,
SOLE MANUFACTURER.

CANTLIE, EWAN & 00.
Established 21 Years.

General Merchants & Manu'frs' Agents.
elleOhe Shrtige.Grey Sheetinge.
Timkins White Grey and ColeredBlankets.

and Medium Tweeds3. Rnitted Gocds
Plain and Fancy Flanuels.

4l Tweeds, Etoffes, &c., &c.
car Wholesale Trade only supplIed.

18 & 15 St Helen St., MONTREAL.
20 Wéllington Street West, TORONTO.

XcARTHUR, CORNEILLE & CO
CIL, LEAD, PAINT

C0 lor & Varnish Merchants
rMOBTEns Or

ISR uand BELGIANI WINDOW GLASS
ind Ornamental Sheet, Polished, Rolled

and Rough Plate, &o.
PIInters' cd A rtiat8' Materlals, Bru8hes, do

819, 814, 316 St. Paul st., & 958,955,9M Com-
missioners St.,

MONTREAL.

W.& F.P.GURm &00.,
100 Grey Nun Street, Montreal.

OlddCernent, Canada Cernent,
ney u Tops, Roman Cernent,

VePoti Lnn'r Water Lime,
Flue Covers Witong,

Fire Bricks Plaster of FUNt
ScOtCh Glaed Dran Pipes, Borax,

Pire Clay, china Clay, &0.
Wanufacturers of Bessemer Steel

Sofa, Chair and Bed Springs•
A lunge Stocekalwayu cn hand

RENNIE MANU'FG CO.
-MAXIM -

VlBaby Carriages, Tricycles.
BloipedlesChildren's WaggOo,

Carts, leighs, Etc.
ln Wheels, and our Carriages combine

ength with Elegance. Telephone 3468.

iENNIE MFG. CO., $onggt,

Leading Wholesale Trade of Montreal.

HODGSON, SUINER & 00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY

White Lead, Color & Yarnîsli Works,
MANUFACTUBERs oF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTEBS ON

Dry Colors, Plain and Decorative Window
Glass, Artiste' Materials.

[16 McGILL ST., P D
MONTREAL. I e u S & co

ST. JOHN, N. B.,

Cotton 8pinner8, Bleacher, Dyers and
Manutacturers.

COTTON YARNS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIERY TARNS, AND YARNS
For Manufacturers' us.

BEAM WARPS FOR WOOLLEN MILT.A

GREY COTTONS, SHEETINGS,
DRILLS & DUCRS.

SHEETINGS, SHIRTINGS AND STRIPES.

COTTONADES, 1 mix iatterna.

The only "Water Twist" Yarn made in Canada.

ACENTS:
Wu. HEWITT, )1Torouto, 1 DUNCAN BELL,
JOHN HALLAR, j Ont. I outreal.

MIL L8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
ST. JOHN N.B.

ATLANTIC GLUE WORK8,
MANUFACTURERS OF

H/GI GRADE GLUES.
Sample Orders Soliclted.

J. T. HUBER & 00.,
BEJLINq., - OT

BALLyB COPET1 ,
Manufactured b

B UTOONT & 0.,

Cor. Bay & Âdelalde Street,
TORONTO

Our Travellers are now on the Foad
Taking Orders for Next Season for

the Weil Known

EVERFAST STAINLESS

HOSIERY.
We have the Sole Ownership for Canada

of this Celebrated Hoslery, and wll pro.
secute any person lnfrlnging on our rlghts.

S. Greonshields Son & Ci.
17, 19 and 21 Victoria square

And 780, 782,784 and 786 Craig8treet,

MONTREAL.

Mercantile $ummary.

ORMSTOWN, Que., already turns out from its
kilns some 2,000,000 bricks per month, but a
new brick-making company is to begin there.

RAILS have been laid on the Orford Moun.
tain railroad some distance north of Eastmau
by the Mill company, which intends to utilize
the road.

TE Chignecto Post says that the Amherst
Boot and Shoe Co. and Messrs. Rhodes, Curry
& Co. will send exhibits of their manufactures
to the Jamaica exhibition. We expect to hear
that Harper & Webster, of Shediac, will dothe
same.

IN St. Stephen, N.B., a dissolution has taken
place between Wmn. F. Vroom and Edwin G.
Vroom, doing business as furniture manufac-
turers under the style of Vroom Brothers. The
concern will be carried on by Edwin G. Vroom
under the same firm naine as before.

THE sales of "Maple Leaf " salmon :this
season seem to have been very large. We are
told that they were almost double that of lat
year. The value of the salmon amounts to
about $40,000. The freight alone on the 25
car loads brought from the coast, amounted to
$5,400. This brand seems to be popular with
the consumers.

AN American merchant gives his views as
to the proper way of sweeping a store, which
may be worthy the attention of some mer-
chants: "We do not use a leaky old sprink-
ling pot to sop the floor all over in puddles
when we sweep. No, sir ! We have wet saw-
dust, and I put a row of it across one end of
the store and sweep that right along to the
other end, just like a regiment marching
across a ten acre lot. It catches all the dirt
and carries it along. If it gets a little dry, I
add some more. Some folks scatter sawdust
all over the floor, but that's no good; the nea-
son for using sawdust is to avoid wetting.th
floor all over and to have something that will
absorb the dust."

Remigtoll Stanldard Typewriter
IS NOW LOCATEID AT

4 ADELAIDE STREET WEST, TORONMO.
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ALL the pearl buttons are' to be home-made
now, says the Philadelphia Record, the tariff
acting as mother-of-pearl to the infant indus-
try.

A. FORBES & Co., tins, Truro, N. S.; A.
Lucas, tins, Edmonston, N. B.; and J. L.
Pye & Son, general dealers, Tidnish, N. B.,
have all assigned.

WE are told by the Cornwall Standard that
W. G. Bolster bas purchased C. L. Cassel-
man's drug store, at Chesterville, and will
continue the business.

MR. Wu. BAKER, merchant of Ayr, was
stricken with paralysis on Sunday, and lies in
a critical condition. He first opened a general
store in Ayr in 1846.

THE St. John's News understands that
Messrs. James Hurley and Robert Bartholo-
mew are about to buy out Mr. H. E. Cairn's
store at East Clifton, Que.

THE sheriff is in possession of the grocery
store of E. W. Barret at Brandon, Man., and
J. E. T. Powers, stationer, of the same town,
is in a similar predicament.

THE pastor of Berkeley Temple, Boston,
quotes an eminent jurist as saying: "I can do a
year's work in ten months, but not in twelve.'
Wise jurist 1-New York Examiner.

YORK COUNY BANK.-A very large amount of
stock has already been taken up in this new
bank by prominent capitalists of Montreal,
Hamilton, Detroit, Toronto and the county.

IN this city, James Allen, confectioner, and
P. F. Carey, dry goods dealer, have failed.-
In Wiarton, J. A. Manley, doing business as
a druggist for çtpwards of twelve years, has as-
signed.

THE new valuation of the town of Bedford,
Que., as given by the Times, is as follows:
South ward $134,986, north ward 895,465,
centre ward $289,217, total $519,668. Old
valuation $363,036.

A CLOTHING dealer of Cornwall, named J. E.
Lapointe, has failed. He began business in
the spring of 1889, and was burned out lately,
also claiming that he was robbed. Liabilities
are put at $8,000, and assets only $2,000.

S. V. WHITE, the Wall street broker, caused
the arrest, last Monday, of Alfred M. Parker,
also a broker, on a charge of attempting to
affect the market value of Delaware, Lacka-
wanna and Western Railroad stocks by circu-
lating statements that White was abandoning
them, and was going to fail, which was known
to le false. Parker may be imprisoned if con-
victed.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUG BLAIN.

NEW GOODS IN STOCK.
CURRANTS, PROVINOIALS,

PATRAS,
And VOSTIZZA.

F/GS, ELEME,
Boxes 14 oz., 2, 5, 10 and

20 Ibs. and 4 and 5 crescent,

RAISINS, VALENOIAS.

New Canned Goods of Every Description.

TO THE CROCERY TRADE.
We Always Cive 14 Ibo to the Callon of

Syrup.

EBY,BLAIN & CO,
WHOLESALE CROCERS

Front and Scott Sts. TORONTO.

THE Craven Cotton Mills at Brantford have
been sold to a syndicate through Messrs. Galt
& Morrice, of Montreal. The price paid is
said to be 60 cents on the dollar, and the pur-
chasers agree to keep the factory running nine
months in the year.

A ST. THomAs daily says that McDonald,
Howard & Co., woollen manufacturers and
exporters, Bradford and Huddersfield, Eng-
land, are sending fifty salesmen through the
country, and have opened up ware-rooms at
Montreal, Winnipeg, Halifax and Toronto.

TE following paragraph is from the North
British Agriculturist: "We learn that the
steamer 'Buenos Ayrean,' of the Allan line,
which arrived at Quebec on Monday, en route
to Montreal, landed every one of her live
stock safely. The Messrs. Allan have not lost
a single animal shipped by their steamers to
Montreal this season."

A NUMBER in Montreal and elsewhere will hear
with regret of the death, on Sunday, of Mr.
Geo. Faulkner, for sixteen years assistant ap.
praiser of the Custom House, Montreal. Mr.
Faulkner, who was a native of Tuam, Ireland,
was an obliging officer, and a kindly, worthy
man. He was, previous to his appointment in
the Government service, long connected with
the dry goods trade.

SHIPMENTS of ice from the north have been
large during the past few monthe. The whole
of the 60,000 tons stored last season at Fenelon
Falls has been cleared out, and the Silver Lake
Ice Co., of Buffalo, which owned most of it,
ships now from Irondale, where Mr. C. J.
Pussey has stored a large quantity. Some
6,000 tons f rom Haliburton to ice dealers across
the border is being despatched.

IN the matter of experiments in store-keep.
ing, B. Parent, dry goods dealer, Three Rivers,
is another short record man. He began busi-
ness last spring on very limited capital, and has
now assigned with liabilities of $2,600, assets
about 82,000.-F.Ouellet, a hotel-keeper and
real estate operator of Farnham, Que., is re.
ported absent, and insolvency proceedings
have been taken against his estate. He is said
to owe some 860,000, principally property obli.
gations.

A GRoP of small failures in Montreal is
noted below: J. L. Laurier, grocer, has assign-
ed on demand. He owes $8,400, of which
nearly half is to his father.--A. Forcimmer,
a young Hebrew, who lately opened a cigar
store in Montreal, is reported missing, and
has apparently realized on everything,he could
before leaving.-A meeting of the creditors

Leading Wholesale Trade of Toronto,

0D, GRASEI & ODALII,
STAPLE AND FANCY

DRY GO0OS,
IMPORTED AND CANADIAN

of A. Lacoste, a Montreal shoe dealer, was
held on the 10th inst. He offers to pay 50 per
cent. on liabilities of 82,350.-B. Beaudin,
of St. Henri de Montreal, also a shoe man,
has failed owing $1,300 or more.

IN the Kinsale correspondence of the Whitby
Chronicle we find a compliment paid to *
thrifty villager, as under : "Bro. Gardiner is
accumulating more wealth than most of bis
friende, as he deals largely in pure bred swine,
and carries on one of the best paying harnesO
shops in the county. His bees have also pro-
duced for him over 600 lbs.of honey this season.
No wonder he is one of the most agreeable men
on the face of the earth to do business with."

AmoNG the arrivals at the Alberta Hotel,
Calgary, says the Tribune of October 8th, were
those of Mr. William Ince, of the Toronto firn0
of Perkins, Ince & Co.; Mr. J. Herbert Mason',
of the Canada Permanent; Mr. D. L. LockerbY,
of Montreal; Mr. Jas. J. Hill, of the Great North-
ern Railway. From the same journal we learn
that Mr. Mason, who was accompanied by Mr.
Carruthers, of Winnipeg, resolved upon open'
ing an agencyof his company at Calgary,,and
appointed Mr. J. G. Fitzgerald agent.

EITHER the previous season of navigation
must have been a poor one for the Richelieu
& Ontario Steamboat Company, or the season
of 1890 has proved an unusually good One
Here is a comparison of passengers carried.
The increase this year is nearly 20 per cent.:

1889. 1890-
May....................2,458 2,903
June....................12,529 10,930
July....................10,002 12,841
August..................11,442 1890
September............... 14,083 17,890

51,514 63,464
THE McKinley tariff, though it may reduce,

will not destroy the export trade of Canada to
the States in farm produce and the likO.
Upon taking up last week's issue of the Sun
merside Journal, we find a list of exports for
the week ended 8th inst. per steamers "M. A
Starr " and." St. Lawrence," in which are 987
cases of eggs; 1,600 live geese; 2,747 barrell

oysters; 422 lambs; 14 horses; 3,926 bushelO
oats; 1,751 bushels potatoes; besides woo1'
lobsters, vegetables, mackerel, &c. The totUd
value of the cargoes was 818,580.

A GREAT cause of loss to the Florida orange
growers who ship fruit to New York is the faOt
that it often gets frost-bitten. The fruit ia
very largely carried by steamer, and though
the holds of the steamers are ventilated, the
oranges become heated and are thus sensitiv
to the oold of the northern latitudes. To oVer-

Leading Wholesale Trade of Toronto.

BOYD BROS. & 00'Y.
FALL DRY GOODS.

Our Trayellers are now on the Road

with a Complete Bange of

O OL LE N w SSAMPLESWOOL ENSI ail Departments, for the Fali n

-TAILORS' TRIMMINGS, .
MEN'S FURNISHINGS.
Stoqk la Kept Attractive and Fresh ail

the Year Round.
Travellers' and Letter Orders Receive Promptand Careful Attention.

Winter Trade.

Letter and TraveUlers' Orders will reciOe
Prompt Attention.

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,

T IlO Nw TTCo.

462
1



THE MONE TARY TIM. 499

comue this difficulty the New York agents of the
Florida Fruit Exchange have arranged with the
Ocean Steamship Co. of Savannah, to parti-
tion off a part of its wharf, Pier 35, North
River, to be used exclusively for oranges, and
to heat the same with steam pipes.

JAMEs MCCREADY, the principal in the Mont-
real frm of James McCready & Co., manufac-
tUrers of boots and shoes, died last week f rom
lung trouble. Deceased was but a young man,
having been born in Ireland in 1842. He came
ont to this country early in life with his father,
the late Hugh McCready, who was well known
In his day in the leather business in that
city. James McCready was a worthy and
OPen-minded man, with good sense and a good
heart. As one of hi. fellow citizens, a man,
too, in the same line of manufacture as him.
8elf, writes: " McCready was an uncommonly
decent man all through; with little education
and ne very elevating surroundings, he left an
usullied record for every kind of fair dealing."
The deceased died wealthy, and by his will
left $50,000 to various Montreal charities. A
lotuan Catholic himself, it shows his freedom
from narrowness, when he left $5,000 to the
General Hospital and smaller sums to three
Other Protestant charities.

MEssRs. Hinui WAiLKER & SoNs announce
that their distilling and malting business will
hereafter be carried on by Hiram Walker &

Leadin Wholesale Trade of Toronto.

TCE, cMDURRICH & Co.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO.

Stock Well Assorted in ait De

partments.

T'avellers constantly on the road,

and all Orders given Carefui

Attention.

Bryce, eclrrich & co.
S. F. McKINNON &Cou

IMPORTERB 0F

Xillinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.

Cor. Wllnjo[ *and Jordan SItS
TORONTO.

asIJ Street, - - - . Lon~dn nEgland.

Sons, Limited. Their hop, tobacco and other
farms, lumber yard, planing mill, blacksmith
shop, paint shop, and other similar industries,
will be conducted as Walker, Sons & Co.,
while their Windsor and Walkerville town lots,
dwellings, etc., will be merged in the Walker-
ville Land and Building Co., Ld.

THE South Shore Steam Packet Company
is having a new steamer built in Ayr, Scotland,
for general trade between Halifax and Yar-
mouth-calling at the following ports on the
west and south coasts of Nova Scotia : Lunen-
burg, Liverpool, Lockeport, Shelburne and Bar-
rington. Her dimensions are : Length, 155
feet; breadth, 23 feet ; depth, 10 feet, and she
is to be ready by lt May, 1891. She will be
fitted with compound condensing engines of 80
horsepower and the guaranteed speed of 11
knots per hour. She will have a large saloon
and staterooms amidships, smoking room on
deck, aft, and two holds for cargo.

AFTER Barnsdale & Co., grocers of Stratford,
closed their branch store in Mitchell in Janu-
ary last, Charles Pollner, who had been in
charge of the store, took over the stock, and
has up to the present continued on his own ac-
count. He now makes an assignment.-We
referred last week to the troubles of Joseph
Lowrie, manufacturer of carriages at Sarnia.
Hi. assignment is now announced.-H. F.
Sinclair (& Co., general merchants at Sault
Ste. Marie, have found their brief experience
in that town to have been anything but
favorable. They opened last May, and have
now closed. The liabilities are placed at $12,-
300, due principally to Montreal creditors.

A cARmAGE company in Montreal offered te
establish its factory in Sherbrooke on con.
dition that it was given exemption from taxes
for 15 years, and that enough stock was taken
to give them cash enough to buy land and
buildings, with power, and close to railway
tracks, besides offices, sample, stock. and
store-rooms, &c., &c., &c., &c. The company
promised to commence with about 25 to 50
hande and increase to about 100 or over, and
to pay $25,000 per annum in labor. The city
of Sherbrooke "couldn't see it," however, and
its secretary was instructed to write to Mr.
Rodden and say that the council cannot hold
out the inducements mentioned.

AFTER his failure in 1888, the wife of A. L.
Grover, dry goodu dealer at Dresden, bought
in the stock from creditors and continued the
business under the style of Grover & Co.
Now she has assigned. It is thought that her
mainstay was some London, Ont., creditor.
- The name of Suckling, Cassidy & Co. is a
familiar one to the trade of Canada. This
firm has had the handling of the principal
bankrupt stocks in Ontario, and the announce-
ment that they themselves are insolvent will
be heard with general surprise. They suc.
ceeded to the trade auction business of Peter
Ryan, and had very good prospects. Unfor.
tunately they were rather free in making
advances on merchandise to some firme which
afterwards failed, and their lobses were too
great a strain on their limited capital.

Foni six years Joseph Bloor, a wagon-maker
of Bervie, has found it difficult to make ends
meet. He as just assigned.---Removing
from Buffalo, N.Y., to Hagersville, N. J. Bax-
ter has done a good trade at the latter place,
but it is thought that his stock was too heavy
for hi. capital, and he has assigned.-When
the general store firm of Langman & Silîs, of
Hageraville, dissolved in June, the last-named
left for Manitoba, taking with him the stock,
and agreeing to pay al liabilities. But we are
told that quite a few debts have been left un-

settled, a fact that, perhaps, accounts for the
assignment of his late partner, J.C. Langman.

THE firet four train of the season between
Minneapolis and Providence, R.I., has just
passed over the C.A.R., C.P.R. and Central
Vermont roads. The train was a Canada
Atlantic fast freight, and made the distance,
1,480 miles, in less than eight days. The load
belonged to Crosby & Co., of Brattleboro, Vt.

THE Ontario Telephone Company held its
frst meeting last Wednesday at Peterboro,
when between thirty and forty persons were
present. Mr. J. Kendry, chairman of the
provisional board, occupied the chair, and Mr.
E. E. Bell acted as secretary. The report of
Mr. Frye, superintendent, was adopted. It
stated that there had been purchased 326
poles, and that over 300 had been placed. The
first instalment of 100 telephones has arrived
and will sbortly be placed. It was stated that
over 230 subscribers have been secured, and
the stock of the company was pretty well dis-
tributed through the town of Peterboro.
Directors and officers were elected as under :
-Messrs. Jas. Kendry, J. A. Wright (Mon.
treal), Geo. Edmison, C. H. Clementi, Arthur
Stevenson, R. B. Rogers, and A. L. Davis.
The directors chose the president, Jas. Kendry;
vice-president, Geo. Edmison; secretary (pro
tem.), F. E. Bell.

TO LUMBEREEN.
Wanted, a position as lumber inspector or yardforeman, by a young man having a thorough know-

ledge of all classes of lumber, especially the various
hardwoods; also a fair knowledge of book-keeping.Address,

J. R. D., Mo4NET&AY TIMES office, Toronto.

TO DRY GOODS TRADE.
Young man of 80 is open for an engagement to

take a traveller's route. with wooliens or general
lines, or charge of a fl4t. Several years experience
in both. Io strictly temperate, has good address,and first class testim pnials.

J. K. O , Box 459, Toronto.

Leading WhoIeeale Trade et Torono.

CHIBLES COCKSHUT & co.,
IMPOR TERS 0F

WOOLLENS
lh Ti B

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANE BOOK,
With Rocapitulation Shoet,

SCALE OP PRICES.

For 500 Names, -
d 1,000 "g
SJ,500 " -

"d 2,000 "

" 8,000 " -

- - - 01.75
- - .. 2.25

- - - 2.75

- - - 3.75

- - - 4.50

Each
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Leadaig Wholeale Trade of Toronto.

W. R. BBocx. A. aAWFoBD. T. J. JEBMYN.

W. R. BROCK & co
To the Dry Goods Trade of Canada:

We import General Dry Goods and Woollens
from the chief European markets, making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur.
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead-
ing factories.

Canadian knitted goods, in uuderwear for men,
women and children, are surely displacing imported
goods. We deal extensive'y with Canadian mills,
and being directly Interested, are able to offer
special inducementa to our customers. Stock now
eomplete.

W. R. BROCK & 00.
Cor. Day & Welington 8t1., Toronto,

WMTBN HAMILTON,
Sa. AMILTON,
MAMES 641K.
A.W.K R SON & cou

I"nuactu " àWhoiesalé Dealeérs

BOOTS D SHOES,
15 &£17 Front St. Luat.

TO.RONTOQ.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

42 Front St. East, Toronto.

P. O. Box 448. TOLE PH ONE 2485

DRIED BEEF
Try our Superior Quality Dried

Beef. Just the thing for hot weather.
sNh rapidly. Or

desired quantity.
rders fidled for any

JAMES PARK & SON,
41 to 47 ST. LAWENCE NARKET, TORONTO.

COOPER & SMITH,

Leading Wholesale Trade of Toronto.

J W LANG & 00,
WHOLESALE

GiRoCERS,
-TORONTO--

New Valencia Raisins
Now In Store, ex-"Oircassian."

33 FRONT ST. EAST.

Bouse Painters,AI NTERS BEQUIsITE F0ORNTERS rnishers, Grainers,

-BR USH ES' eoar.,
CABBIAGE AND COACE PAINTERS.

In the manufacture of our Painters' Brushes we
adopt the tollowiug principlea:

lt. We use ouly the best quality of stock throughout
2nd. 8pecial care a given to the selection and pre-

paring of the Brist1es.
3rd. A standard weight, length and quality of stock

for each grade o! Brush.
4th. An attractive and uniform style of finish.
5th. Every Brush labranded with our narme, and

guarantééd in every pa.rticula.r.

Chas. Boeckh & Sons,
TORONTO.

NEWNCO-MBE
PIANOFORTES

THE PERFECTION 0F

TONE, TOUCH
AND DURABILITY

1'ronounced by leadlug artiste Ihe fineat made
in Oanada.»1

WAREROOMS: 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FAoTORY: 89 To 97 BELLWOOWS AVE.

TORONTO

EXECUTORS' SAlE.
RARE OPPORTUNITY

To Secure Cheap Carpets.
ENTIRE STOCK OF

"'"''''e"°" "gi "'°l'ln'' WM. BEATTY & SON,
BOOTS AND SHOES.
86, 38 & 40 Front St. Weat, TOROIT&.

JAMEs COOPBR. JOHN a, SMITH.

JOHN A. WOOD, IJ. W. JOWÂAN,
Predent. Mana'g Director.

Tho Cowan Oocoa & Ohocolate Company
OF TORONTO, .imited,

Manufacturers of and Dealers in

COCOAS & OHOOLATES,
COFFEES ICING, and

POWD»ERED SUGABS, CHICOBY, ho.

14 A 16 MIneing Lane, - Toronto.

CONSISTING OF

CARPETS,
Oicloths, LiRoloems and

HOUSE FURNISHINGS.
Liberal Discounts of alu Purchases

FOR 0ASH.

3 KING STREET E., TORONTO.

I..eding Wholesale Trade of Toronto. .'0

CIUECOTT, BURTON & 10,

DRESS O300S DEPARTMENT.
We ar 3 now offering a large range of Dress Materials

Henriettas,
Wool Serges,

Brocade Lustres,
Scotch Checks,

Cashmeres,
Drap D'Amazons,

French Fancies,
Bradford Novelties.

Buyers' Attention Cordially Invited.

CALDECOTT, BURTON & CO.

M. & L. Samuel, Beljamin & Go.,
26, 28 and 30 Front St. W.,

TORONTO,
HAVE A FIRsT.CLAss As-ORTMd.NT 0F

CROSS-0UT SAWS, Maple Leaf and Disstons.
AXES, Leader, Ontario, Toronto and others.
STOVE BOARDS, Embossed and 4 rystalizede
ELBOWS, One and Four Piece.
Stove Pipe Varnish and P- lish, Coal Hod0,

Dampers, Etc., Etc.
SPECIAL ATTENTION TO LETTER OBDEES.

MERCHANTS. - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS., TELEPHONETORONTO

ONTARIO LEAD &--
BARB WIRE CO.,

(LIMITE D.)

55, 57 & 59_RICHMOND ST. E.
Office :-54 56 Lombard Street, near

Church Street, Toronto.

MANUFACTUBEBs 0F

SHOT!l
DROP

AND CHILLED.
Our CHILLED Shot is recognized by al1

Sportsmen as STANDARD.

We guarantee it equal to the best English makes

Write LétrOds
for Quotations. Promptiy ecruted.

TELEPHONE 763.

A. J. SOMERVILLE,
Preddent and Manager.
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ESTABLISHED 1866.a

T}E ljONETAl, TIMEe a

Trade Review & Insurance Chronicle,
With which has been incorporated the INTERCOLONIAL

JOURNAL OF COMMERCE, of Montreal (in 1869), the C
TRADE REVIEW, of the same city (in 1870), and

the TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.t

CANADIAN SUBSCRIBERS, - 02.oo PER YEAR. i
BRITISH . loS. 6D. STER. PER YEAR. f
AMERICAN - 02.00 U.S. CURRENCY.
8
INGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Speclalty.

3PPlCE. 72 CHURCH STREET. c

ELEPHONE No. 1485. ET
EDW. TROUT, j

Manager.
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THE SITUATION.

Amodicum of reciprocity was held eut
to Canada by the new American tariff,
adverse as it is te our commerce in its
generai scope and effoot. It coutained a
PIrePesal te reduce the duties on certain f
leinds of Canadian timber and lumber on I
cendition that Canada should remove its J
expert duty on legs. This condition has
no<w been complîed with by the Canadian
Goverument, the necessary proclamation
ternoving the duty en legs having been i
'88uod. This was the only course open te
Canada, and the wonder is that there
should have been any hesitation about
takinig it. The facts are well suited te
croBate in the American mind the impres-c
s5 ln that the way te deal with Canada is
t'O Usie the ceercion of high dutios, with an
ealternative such as was offered as a moans
et getting rid et the expert duty ou logs.1
If a taise impression has been produced,i
the repeaied duty must bear the blame.1
't Weuld be difficuit te show that this duty1
]uStified itseif, by subserving Canadian
interests, while il was in terce. Now that
il has gene, Canadian lumberers will have
freer play. Another question arises in this
counection. The Ontario Goverumeut re-
cOftly made a sale of timber berthe, on
condition that tic purchasers were net te
S8xPort legs te the United States. The1
nietives that promptcd this restraint on1
elPrtation have probably passed away
with lie expert duty on legs. Tbe malter
sOcIns te require reconsideration, under ex-
l8tin1g circumstances. To prevent the
PO5sjibility et any question of lhe consti-
l1.tinality of this restriction arising, would
it neot be weli for the Ontario Goverumeut,
teking the altered circumslances into ac-
cOl1it, te remeve this restriction ?

Canada is honcetorlh te have the benetit
etf parcel post with Japan, au arrangement
fer liat purpose having been made by our
Pes8tai Department with the Govornment
Of that country. Our trade with Japan ,
110W in its infancy, is likely te grow. Five
Peun'd parcels cenveyed belween the two
0eunîries at the rate of 25 cents a pouud,
*iiM eve-ts- e tuseuà urp1 ein ftic

Passng e saples A ltti assrtîn es

lso be done in that way. The arrange-0
ment is timely and is sure to be availed ofP
t once. Taken in connection with the c
Canadian Pacific steamers, direct and s
peedy conveyance of parcels is assured. r
The American Government has not yet e
btained similar facilities. i

Probing the wounds of a forgotten war, i

and calling on school children to witness i
he spectacle in mirthful glee, as was doue i
n Toronto on Monday, is but a sorry per- t
ormance. The celebration of the anni- a
versaries of. battles with a neighboring ç
country had better be foregone; the recall- a
ng of such struggles is more likely top
create animosity between kindred peoples e
han to feed the flame of pure patriotism. c
It is to be regretted that the Minister ofs
Education gave his sanction to a proceed- a
ng which is intended solely for the p
glorification of militarism. Put the school b
boys through military drill, if you like, but d
fiil net their hoarts wilh hatred et their i
neighbors.

Iu conuection wilh the potato disease in
Ireland, lhe London correspondent etftice
New York erald admits that I there is ne t
famine, and is net likely te be eue. " The
last famine in Ireland the propniolor eftIhat
.journal went te great porsonal expense te 8
relieve. This tact being berne in mimd, we t
may be sure that lhe preseul statement isÈ
net made without full enquiry. There is1
ne doubt a partial tailure et the petate
crop, but it is believed that adequate stops1
have been taken by tho authorities te re-
lieve the distress which tus would natu-
rally occasion. The Geverumeut, acting1
on the authority et an Act et last session,
bas advanced £~400,000 sterling te tho
Great Western Railway Company et Ire.
land, toeonablo it te build linos et railway
trom the coast te the distressod districts
inland. This wili afford plenty et empioy-
ment for the mon who have the mis! ortune
te suifer in their potate crop. Meanwhule,
an appeal will probably be nmade by Messrs.
Dillon and O'Brien te tic United States
for monoy, on lhe assumption that famine
exists, and can be relieved in ne other way.
IlThese patriots," says Mr. Smaliey, the
tamous American jeurnalist in a cable te
the N. Y. Iribune, siinduced hundreds et
their countrymen in Tipperary te dety the
law, te sacrifice their preperty, te, detraud
their croditers, and te risk al he begai
penalties ef these acte." Now they-aban-
don their dupes by running away from the
police. With such credentiais as these
the fugitive delegates may find seme diffi.
cuity in playing eithor the patnietie or the
heroic noie.

If wo are te believe the inventer iim.
selt, wio is et course net disinterestcd,
liquefled gas is hencetorti te take the
place et steam. and other motive powers.
It: neut quite certain Mn. Gifford is yct
ready te appiy the new substance a. a
motor. Wiat ho seenis te have donc is te
show its value as an explosive. The French
Goverument is said te have purciased the
right te use il for the army rifle, and Colts

i « ý 1ie U n i nd S t a e s , f e 1 , 0 , 0 . M 1

lifford's experiments were made in the
aris Gas Works, where they have been
arried on for nearly twenty years. A
ingle drop of liquefied gas in an army
ifle, it is claimed, will produoe a force
qual to a pressure of 500 lbo. to the square
Inch, and that the discharge is noiseless,
mokeless and is followed by no recoil. It
s besides a marvel of cheapness, sufficient
iquefied gas for from 250 to 300 shots cost.
ng only two cents. But allowing that al
his can really be accomplished, the differ
nce between an explosive and a motive
power remains. Is the former interchange.
able into the latter ? There is nothing im
probable in the supposition that the energy
engendered by liquefied gas should be
apable of assuming the two forms, or
erving two purposes so distinct as that of
an explosive and a controllable motive
power. Gas can be used as a motive power,
by explosion, as the gas engines prove; the
doubt is whether this could be done on as
arge scale, where great power is needed.

An extension of the tithe system ha. been
decreed by one of the Roman Catholic
bishops of Quebec. Tithes on grain in
that Province are authorized by law, a".
now an attempt is made to extend them to
hay, by a simple exertion of episcopal
authority, backed by the last argument of
the Church, refusal of the sacraments for
disobedi nce. The bishop pleads financial
necessity for the new departure, arising
out of the change from grain growing to
pasturage. Perhaps the tithe on grain.
from which hay was free, had something
to do with the transition from grain to hay,
growing. The important point is to know
whether an extension of the tithe system
can be effected by mere episcopal volition.
At no time could this have been done in
France or England.

Under shelter of the Canadian tariff,
combination still goes on, in spite of the
law passed for its suppression. Efforts are
being made to bring all the grey cotton
mills under a single management. There
are two sides to this project. A better
division of the lines of production, oould be
made and a saving of cost would meult.
One estimate puts the saving at 25 per
cent. On the other side, if all these mille
were under one control, the public would
be at their mercy, and far from benefiting
by the reduced cost of production, might
be compelled to pay more. If importa wee
free, the proposed combination might be
permissible, since its operations would be,
checked by the natural play of competition.
But to shut out or greatly restriot compe.
tition, by a high tariff, and thon to plaae
the public at the mercy of a cdmbination,
would be in the last degree detrimental to
the commonweal. If the public got liberty
to buy where it liked, without restriction
manufacturers and others might perbapa
be allowed to combine.

Owing chiefly to the large amounts
withdrawn for the payment of duties last
week, the specie in the New York banks
decreased $8,717,800, and the deposite

M6,278,700. There was besides an increase
ef *4,954,100 in the loans. But even after

w

4685



THE MONETARY TIMES.

this experience the banks are in a strong po.
sition, having a surplus reserve of 83,155,-
225 above the legal requirement of 25 per
cent. Last year, the corresponding week,
there was a deficit below the legal require-
ment of $708,025. These figures attest the
enormous amount of importations just pre.
vions to the new tarif going into force.
And yet, in spite of this consideration,
trade with the United States, in common
products, on which higher duties were put,
goes on, not even bay, in spite of its bulk
and the high duty, being excluded from the
American market.

PECULIARITIES OF THE NEW
AMERICAN TARIFF.

Since the United States Congress found
means of practically investing the Presi-
dent with the authority of the legislative
branch of the Government, it can no longer
with truth be contended that a constitution
which is confined to the limitations of a
written constitution must always be in-
elastic. As a basis for commercial treaties
with Central and South America, the
President is now made the sole judge of
what will be sufficient. The tariff law
does net instruct him that if such and such
duties be repealed by these countries, he is
to suspend the operation of duties levied in
the United States: what is to constitute
equivalents is not stated by Congress; of
this the President is to be the sole judge.
The delegation by the British Parliamentito
the Privy Council of authority to make
temporary regulations for the trade of a
foreigu country with Great Britain or some
of ber colonies, bas sometimes occurred.
After the close of the American War of
Independence, the King in Council wae
clothed with authority to regulate the trade
for a limited time, the trade between the
new Republic and the British possessions.
But the orders in Council and the law on
which they were based were renewed and
published by proclamation from year to
year; one law was limited to a single month.
The United States Congress gives power to
the Presidentj to regulate on certain lnes,
or rather between certain lines, the trade
with Central and South America and parts
of the West Indies : he can do so net
temporarily, with the nece sity of termi.
nation or renewal of the arrangement at a
date named, but for a time that shall
be coeval with the existence of the tariff
law from which e derives this extraordin-
ary commission. It cannot be that Con-
gress bas come to believe with Lord Chat-
ham that taxation is no part of the govern-
ing or legislative power; but it does assert
that the remission of taxes may be confided
to the executive, and that all that is neces-
sary is for the legislature te give its consent
in advance and in terms too general to tie
the President down to any precise line in
carrying out his commission. If the exact
condition on which he may act had been
defined, a law would have been passed and
there would have been nothing left for him
to do but to carry the law into effect, if
circumstances made it possible for him to
de so. In Mr. Blaine's inner consciousness
certain aime bave taken form, and it is easy
te u.nderstand that he desires te realize

them, fully if possible, imperfectly if neces-
sary. To this uncertainty the general
terms of the President's commission are
traceable. Authority to alter the law in a
way that cannot be exactly forseen is of the
essence of the legislative power. What
then becomes of the sedulous division of
legislative, executive, and judicial powers
on which the Americans have always prided
themselves, and, as they believed with
reason, that it was impossible to gainsay ?
It does not appear thateven the formalities
of a commercial treaty will be required to
give validity to the volition of the Presi-
dent, which may be simply that of Mr.
Blaine. In this way the necessity of the
consent of the Senate, as part of the treaty-
making power, is dispensed with, and
neither branch of the legislature is to pass
upon the details of the executive legislation.
The occasion is not one to insist on the dan-
ger pointed out by Gibbon, when he says,
" The form of a free government was
totally lost from the moment, that the
executive department becomes the legisla.
tive," but the path entered on, if pursued
far, must lead to danger.

Mr. Blaine will now apply himself to the
task of concerting reciprocal arrangements
with Latin America. The subject was talked
over in the Pan-American Congress last
year. But the new tariff is an obstacle to
agreements with those countries. American
manufacturers alleged that to enable them
to meet foreign competition higher duties
were necessary, and higher duties have
been put on. Here the objection that it is
impossible for American manufacturers to
meet the competition of Europeans is fatal,
because it is a confession that they cannot
produce as cheaply as other countries.
Central and South America can have no
motive to pay an unnecessarily high price
for imported goods. Mr. Blaine is under-
stood to be examining the statistics of the
trade of Latin America. He will find that
some of the countries which comprise it
bny by far the largest portion of their im-
ports from England. The countries which
have at present the least trade with the
United States will naturally be the ones
which he will most desire to capture; and
just because he desires to wrest the trade
from the channel in which it flows natu-
rally, he will find the task most formidable.
On the other side are the attractions of the
American market for the produce of these
countries, and it remains to be seen
whether they will be strong enough to
overcome the objections to make these
purchases in a country which confesses its
inability to manufacture as cheaply as Eu.
rope. Some treaties, containing the most
favored nation clause, will be an obstacle in
Mr. Blaine's way; if he is to succeed, these
treaties must be allowed to lapse, or the
nations with a beneficial interest in them
must enjoy the same privileges that the
United States may require.

Some details of the American tariff are
worthy of attention.

When the Americans put a duty on
lobster cans, in which lobsters were im-
ported oider the Treaty of Wasbington,
our Government was able te rise to the level
of the occasion, and by way of retaliation
put a duty on peach baskets-a remark.

able feat of statesmanship indeed. In the
new tariff, Congress has improved upon
the ordinary device of charging the same
duty on the package that is put on the
goods, and makes a special case of packages.
The new tarif provides that "if the cover-
ings in which goods are enclosed are of
any unusual article or form designed for
use otherwise than in the bona fide trans-
portation of such merchandise to the
United States, additional duty shall be
levied and collected upon such material or
article at the rate to which the same will
be subject if separately imported." If it
became a common practice to import goods
in gold or silver cases, or even cases of
expensive leather, clearly designed for
other purposes, this provision would not be
without reason. But does such a practice
actually exist, or is it likely to come into
vogue ? The net of the McKinley tariff
has meshes that are intended not to allow
the smallest fish to escape, though it heed-'
lessly fails to notice the fact that if we
destroy all the small fish there will be
left none to grow large. It will be strange
if some one does not try to convince the
Canadian Government that the copying of
so noble a precedent as this would cover
the copyist with glory.

Besides the high duties levied by the
new tariff, the administration clauses exact
from consignors and manufacturers of im-
ported goods statements which it must be
difficult, if not impossible, to furnish. The
consignor and manufacturer must jointly
declare that the statement delivered by
them, and signed by the manufacturer,
includes the cost of materials and fabrica-
tion, and "all general expenses covering
each and every outlay of whatsoever na-
ture incident to sncb production, and put-
ting up sucb merchandise ready for ship-
ment." This, if not intended as a device
for learning the cost of manufacture in
Europe, may be used for that purpose.
And if the cost be low, American manufac-
turers will find in it an argument for high
duties to redress the difference of the cost
of manufacturing in the two countries, and
the public will be told that such duties are
required by the necessity of keeping up
higher wages than is paid to "pauper
labor " in Europe. It is not clear that
something more than the total cost is not
required : the requisition is thought by
many to demand a statement of the cost
of the different items that go to make up
the value. It is possible, however, that
Congress has over-reached itself in making
the demand in this form. A statement of
cost, which allows nothing for profit, would
admit the goods under their selling value,
unless there bt a saving clause to prevent
it. American merchants are afraid that,
under' this provision, European manufac-
turers will generally consign goods to their
own agents, and the law would seem to be
so framed as, however unintentionally, to
favor this.

-It is estimated that 800,000 bushels of
wheat will be marketed at Nepawa this season.
It is not probable that more than 50,000 bushels
of this will be marketed before the middle of
the present month. That would leave 750,000
bushels to deliver, and would make a daily

October 15th to March rywokigda fo
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MONTREAL TRADE FIGURES.

The official figures of imports and exportsU
at that city, for September, obtained at theV

Montreal Custom House, show a consider-à
able increase in the aggregate trade for
the month. In dry goods imports, for
example, the increase in woollens, silks,
and fancy goods is marked, while in cot.
t'n1, hats, caps, and bonnets there is a
decrease. Iron and steel goods show an
increase of some fifteen per cent. ; the same8
r4aY be said of leather goods, jewellery,t
drugs, spirits, earthenware. Of paints,
oils, musical instruments, brass and copper
goOds, there is a decreased import. Weq
subjoin a comparative table giving figures
for September, 1889 and 1890

IMPORTS.

Sept., '90.
Cotton ................ 8 84,045
Fancy good-.......... 53,502
Rats and bonnets-...... 27,360
Bilks..--.............100,354
Wollens .............. 452,878

Total dry goods....8718,139
B oo and stationery ....

eas ods ..............
Coppesrtg .. .....<'jOpper goode---------'*
Drugs ................
Earthenware*..........
Pruits.............

Glass .. .... .... ........
Ironeand steel goods....
Jeweîry, &0.....
Leather'good........
Musical instruments ....

aint.... ..........
Paper--.--.--.-.-..-.-...-.
24»rits, wines, &c-........

sod gooda ............
111 exports the dlecrease

$28,396
17,430
18,764

9,375
43,704
23,903
31,904
32,518
39,713

483,740
41,360
64,857

8,892
32,871
36,692
28,565
44,832
41,380
has been

Sept., '59.
b 92,868

34,723
33,410
92,223

354,076

.607,300
$26,984

18,965
8,374

20,945
37,790
13,142
28,707
18,656
36,650

418,766
33,439
33,881
10,392
73,157
41,119
27,026
24,606
24,466

a mostly
of animals and their products, and of agri-
cultural produce such as grain, for there
Wa an increase in the exports of timber
and lumber from $331,000 in Sept., 1889,
to $510,000 in the same month of the
Present year. Comparison is made below:

EXPORTS.

Produce of Sept. '90. sept.'89
The Min-........-...... 64,527 $102,296

Fisheries------------5,624 5,775
Foreet.-.............510,347 331,415

Animais, and their produce 1,809,537 2,493,003
gricultural products .... 218,643 261,634

eanufactures ............ 62,484 87,453

Total------------.$2,671,16283,281,576

SCIENTIFIC INDUSTRY.

The present is an age of experiment and

'Ivention, of discovery and application.
There seems almost no end of devices for
labor-saving, for economic production, So

great are the demands for all descriptions
of products, and so great the competition
to supply them, that the laboratory and the
designing-room are pressed to keep up with

the race. At the recent meeting Of the

British A'sociation, Sir Frederick Abel, as

President of the recent British Association

lieeing at Leeds, Eng., delivered an ad-

dresa which covers a wide field of applied

science, but is a careful and thoughtful
Sununary of the latest developments in
ahbaost al the leading departments ci

Sientific industry. Much of it, says the

London Ironwmonger, has no special con

nection with the metallurgical industries

but smae of its passages have particulaz
reference to the iron and steel trades

Sir Frederick is a believer in the
utility of electric welding, which is being
very largely used in the United States, as
well as in this country, Germany, France,
and Russia. In the last named country
the system of Dr. Bernados, of which but
ittle has been said hitherto, is being ap-
plied with success to the welding of thin
ron and steel sheets, hoops and the like.

On the subject of alloys of aluminum
with iron or steel, the president's remarks
should be read with attention, seeing that
there is no doubt that such alloys are
likely to become general at no distant date.
For foundry purposes there can be little
question of the excellent results which are
obtained by the admixture of small pro-
portions of aluminum with grey and white
pig iron. As regards the uses of mangan-
ese, chromium and tungsteu, Sir Frederick
had something of interest to say. Chrom-
ium has long been known to steel makers,
but it would seem that it has only re-

cently been appreciated properly. Its effects
differ widely from those produced by man-
ganese. Thus chrome steels weld badly,
or not at all, whereas manganese steels
weld very readily, and work under the
hammer better than the ordinary carbon
steels. Chrome also differs from mangan-
ese in not affecting the magnetic proper-
ties of the steel to which it is added. For

war purposes chrome steel is being very
highly appreciated. Projectiles made from

it possess enormous penetrative powers,
and we learn that its adaptability to guns
is at present under investigation. For rail-
way requirementa chrome steel is being
used with considerable advantage by Mr.
Webb, at the Crewe works of the London
and North-Western Railroad Company.

Alluding to the alloys of nickel and cop-
per with steel, Sir Frederick remarked that
in France, at Le Creusot, a small percentage
of copper is being added to steel for armor-
plates and projectiles, with the object of
imparting hardness to the metal withoul
prejudice to its toughness. At Glasgow
Mr. James Riley has found that the pres
ence of aluminuim in very small quanti
ties facilitates the union of steel with a
small proportion of copper, and that thE
latter improves the strength but does no
improve the working quality of the steel
With nickel Mr. Riley has obtained pro
ducts very nearly allied to manganese ste
-- some of them being likely to be foun
extremely useful for boiler-making purposeE
All these experiments with alloys seem t
demonstrate that there is yet much to b
done in that direction by thoroughly prac
tical and experienced men. With regar
to the recent enunciations of "periodi
laws " Sir Frederick Abel utters a wordc
two of warning, his view being that muc
caution has to be exercised in drawin
broad conclusions from such researches a
those. All researches are useful, bi
they must be complete and clear in -ever

l respect before sweeping conclusions can i
made from them.

f We quote further from the Ironmonger
e summary of this scientist's remark
. "On the subject of gunpowders Sir Fre

erick Abel's remarks are deserving1
r especial attention, inasmuch as frnm h
.officiai pcsition anid long experience he

probably the highest living authority on
explosives. Smokeless powders were dwelt
upon at length, because Sir Frederick
believes that in future warfare the belli-
gerents will be users of them. The French
appear to have kept the secret of their
melanite extremely well, but it is believed
that it is chiefly composed of picric acid-
which is one of the products of coal-tar.
Our exports of it for some years past have
been larger than could be needed for com-
mercial purposes, and as France, and lately
Germany, have i een the largest buyers, it
is reasonably certain that both powers have
hit upon the same basis for their most des-
tructive explosive agent. As regards the
improved production of safer explosives for
mining purposes, it appears to have been
demonstrated by Mallard and Le Chatelier
that ammonium-nitrate does not develop a
higher temperature when detonated than
1,130° C., whereas fire-damp and air mix-
tures are not ignited at lower temperatures
than 2,2200 C.-hence the compound
appears to be safe to use in dangerous
mines.

" Passing on to the subject of the petro-
leum industry, Sir Frederick mentioned
that the Pennsylvanian production has not
kept pace with the consumption, and that
the accumulated stocks bid fair to have
vanished by the end of the year. The im-
ports of kerosene from the United States
last year were 1,116,205 barrels, and from
Russia 771,227 barrels, so that the progress
of the Russian oil industry has been really
remarkable. The president then com-
mented upon gas fuel and gas for illuminat-
ing purposes, thus concluding an address
which may well bear comparison with any
of its recent predecessors for lucidity,
scope and ability of treatment."

ANCIENT ORDER UNITED

E WORKMEN.

The following are the contents of a letter
received from Mr. G. J. Baldwin, Recorder

- of Amity Lodge, A.O.U.W., Galt, dated
October 13th instant :-

a " SIR,-In your last issue of THE MONE-
TARY TIMES, I notice a statement which is

t incorrect respecting A.O.U.W. assessments.
l. You say that up to August we had 12
- assessments; I beg to say that up to end of
e August we only had 11 assessments, which

I think is a magnificent showing after such
d an epidemic as la grippe. Also note last
s. year was a very poor year to take average,
to as 12 assessments was remarkably low,
e and I believe this year will close with 14

assessments, which is only the average of
the past decade."

d We are glad to be set right when
ic we are wrong, and it seems that in
Or this instance a mistake was made.
h By the organ of the Ancient Order of
g United Workmen in Canada, the Canadian

as Workman of September, 1890, we flnd the
ut sixth page devoted to the monthly state-
ry ment of the Grand Recorder of the Order
be for August, the assessments for which

amounted to $20,169. And on page one of
r's that journal we find death No. 721-Bro.
s- Cornelius Kerr, aged 56, marked "Assess-
d- ment No.12." We were led by these,wrongly,
of as it appears, to assume that the 12th as-
is sessment was made in August. Thus we
is should have said il instead of 12.

w
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Our article of last week should be And here is a reminder from the Perth she can do in sheep. We shiuld, there-
amended to read: "This year, in only Exposito>': fore, see to it that we feed No. 1 wethers
eight months, nearly the same number of I"The Americans are beginning to find for this trade. Oid ewes and rame are not
assessments (11 against 12) have been made out that in some items of their tarif up to the standard for this trade"
as for the whole twelve months of last year, the attempt to crush the Canadian farier Here is an expression of opinion from the
to cover claims accruing up to the 13th day has recoiied upon themselves, and that Eastern Townships of the Province of Quebec
of August. This leaves four and a half they will have to pay the increased duty. as to the effect of the McKinley tarif on
months' losses to be met before 1890 is The New York Times of Sunday says that Canadian farmers. It concerns the district of
throueh." We hope this correction willbe apples are scarce and high, ad wil remain Canada which adjoins New York State and
agreeable to Mr. Baldwin. It can scarcely high because of the tax of 25 cents a bushel Vermont. In counection with the matter of
be comforting to the Order generally in the or 63 cents a barrel put on imported apples. the new American tarif. Le Courier (e St.face of the following fact: Good cooking apples that soid Iast Fait for Hyacinthe publishes a letter sigedI"Agricul-

The fact is worth stating, however, that $1 a barret are now $2 and $2.25. Potatoes teur," which has attracted considerable atten-w were yesterday informed by a member are taxed 25 cents a bushel, and CanadiantdisWh th erof the A.O.U.W. that he had aiready paid potatees came in freey as son as the strves te show that there is ne reason ferIrteen asseesmeuts thie year. The chance price reached $1.75 a barrel. They winl Canadiaus te feel depressed because of the
of hie getting throngh 1890 with only four- not now c me in tilt the price reaches $2. McKinley bi. He says that there are nine

teenassssmnts as r. aldin onf. Egs wiehwer 17cent a oze whle-or ten menthe yet before another harvest, andE c tthat in th meantime Canadias can ookentiy believes, je therefere extremeîy sale are-ow 22 cents, and Canadian eggs arouud them. s eI have thirty-six iens," sayehlender. are usuaily better than the western ees the writer, owhich give me abouttwe ofudred
_______________which supply the cheaper stores. ln bar- dezen eggs during the seaen, worth about $30-ley alle the brewers seem ntehave decided If we cannot sell our eggs profitably in Eng-OUR EXPORT TRADE. that they muet have Canadian barey net-atand or elsewhere, wil serl twe dty-four heo

withetadip g the duty. And even if there and wi hi keep cniy tweive for the wants e theIt is eatisfactouy te find, in the face of sesiouh d nih bete a good sale for the bartey, it Veouse. will add a good cow te my herd, andthreatening an enactient te various Cana- may resut a benefit te our farmers in for- the butter and cheese wil pay e better thanan exporte as the McKinley tariff, that cing theingt feed it te their stock." the twenty-fourliens. If we cannet se l ourTur peope are not sitting tamey down teat au article on sheep for the Englisl lay, se mc the better, because I am satisfiednourn under it. Our exchanges indicate a markets, the Loudon Free Press says - that that trade je injurions te agriculture. Iteoution te see where esewe1au send our beThe imposition of $1.50 peu teado o eexhaust the land. wil d have rewer hayeroducts if the Uuited States wit ant take sareep e year etd aud 75 cents on ambs, fieds, wil eniarge my pastures, and will in-fhem. About ten days ago, says the Ottawa on animais eu infr y the United States, by creuse the number ot my cews. For the past

thireen ssesment thi yer. Te chnce ricereaced 1.75a baref.Theywil Caaive t yee geraine crlasbee ofth

oouhial, Hon. Geo. E. Foster, Minister of the McKiney bi iasl ted ma y te betieve u K aivey hd te syes at i h priese I nine
inance, issned a circular te the varions that this would sereusly intefere with the ony wohahyt be sloteeshayres. I witeaymship companies, asking the eteml Canadia sheep trade, especiaay with tosencas the nmenretleCeans ani sl

orm hma what they could do la the matter w so have been iu the habit of setiag their tlem for the Brtish market, a d tiat whi payf carrying eggete England. The circulaIameinc iu the Ameuican makets. If it will me better than exporting liay tothe Unitedommenced by pointing eut that the Mc- affect the trade at ail it wi ohly be tem- States"Onley bUll by placing auimprt duty of porarily, as the Britin ofmaiketty E open for
t. a dozen on Canadian eggs imphrted into a the Iambe and sheep we have at remu- lCANADA FIRST IN THE STATES.

;h United States, was destroying a trade nerative prices. Lambe have been meet)y which tast yeau 14,011,017 dezen of eggs successfully shipped te Great Britain dur- If, as appears of hate te be the case, Cana-rom Canada weue sold te tlie U wited iugthe past season, ad the venture ias dians lieue and there forget, lu the ador oftItates. It asks what convenieces each proved paticulagy advantageous te ail polemice, or the searc ater some unknownne of steamers eamsuppy, and the c-t of parties conceued. The iambe arrived in good, their digity as citizens t e Demieneigt sd time of passage. The circular the be t possible condition, sd found eady ion, and possessnrs ef a great caunty, it iSras the resut of the attentio eo the sale with Engli farme s for feedinglouchheeing to fi d obsevers among our neigbI boesininter having been called te the fact that grass. At the Lpesent prices of sheep l keenly a d generously aive to the advautageserge quantities of eggs frein France, England there is a good 1argin of profit we possees, ad the caracteristice we present-regi f, aUd Malta we e impoted into fe the gowe as well as the shipper In its 'eview et a Canadian work, Burbidge'hem.d Aou hienquiays g, says e OthW at ania entear e itas gene acros, as Digest et the Criminal Law of Canada, theview toeacetaining what the prbabili. iambe te the Uited States, whichedfm tb eurc or wRnom five year s t e ha eenu
88s weue of the varions companies being had been shipped te tlie English maukets, poitical and judicial system :mle te carry the eggs se that they wousld would have realized double profite." "aWe hanaot turo sver the pages. I anyahi E cgland in ged maketable con- The Farmers Advocate conidert that Canadian book, ou centemplate at any peinttien "Caadaueednettakesecod pace ~ththe institutions et that country, witlieut ad-or himan, w t the Aolda din, sud Mu. anae ca eeunt it the hoid fo el theinamiieg the solid carcter of heu people, andf caryiAn eggstohengland. Te circulrambscounty in the merican re. If willthe steady puogresswhicktey are making,orrance, t the Dominion he, waited tien of the beat quality wt mutton sheep- net only u moral and material development,Kon the Minister, and asured lin that This industry fits as we a into the routine

e. a dozenon Canadin ebut aisetedninthaldeteeopmesntnetheepewe hvehatirem

heir cempanies could find refrigerator et gerael farming, as p hactied thoemout institutions. EspeciaNly le that c Sutryte.echmmodation fou atr the eggs eavin g tle country, as any other branl of stock- congratulated on havig an educated urd dis-rnada for England, and gave Uin satis- aising. Sheep take e s winter care, can ciplifed bau, whic las net lest, l the scuambleetory information as te feigdnts, etc. st bh housed l cheaper buildings, get on the et the tradesman, the dignity ,ud hoeor eoftheunderstood that the arrangements exist. grass earliernin theiping, shift for the. legal profession. Tlie bencs of that countuy,g and pedingeof the varions steamship selves later lithe fali, and require next te unesa we mistake ourselves, is cmposed tapanies wi l open nt o y a good ins- ne attentionthuEglihut the busy seasen; leaned, hig mindedesd honorable judges,t for egge, but ae fou butter, poutuy and there are numberset tarins that ean whoold their offices duing good beavio ;rd other perihables in England." net poduce catt e te advantage ou whih weiose j ,dguants are, theretore, net lueanyelgiumeaer M i we i ed ifeu tsheep could wegrw lmst pofitably. But sense subjeot te the danger t being waruped byngl seand, andh nis ir iwereadfowith W thaising more sheep we muet cater to the popular clamoer, o by the impressions et theviewo tohscertiinswat, therbili-abs tsotenitednStates, whichift heur. Canada, theugi having a nominal con-we ehipoent of eggesever sent frein thista e h Eng make ction with the mther cntry, is ealy anble to cmoreld avspecialityet be i.ntandy te the Englin maket, amounting e esFamer'sAdvathep rs th ateig Cindependentnation, and muete8 an take itse hundred dozen. This is "enthe d ta ec e it lace astnb oin the tamiy ot great states.alt eof the McKinley bion lPrevioesly priceno ih e England is of the Dow That conection at the pussent time, whle n tse tes Mnie snt aued thit clas, an ifOur shows ael anu terone -i moa adeaereaeope

cm oainfralheeglevn he seintry, ths anyt oee branch lu stock- nth dipotne W a oniet
ctoy mormtin atofreghstc.Itewosed W ha perad blis, et n cthe of ethe resmn thpeepe dignt eahnr fte
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any important additions to the stock of the
World's knowledge, many improvements and
advances in science ; and we may confidently
look to the bench and bar of that country for
Works on jurisprudence equal to anything
Which bas hitherto been produced in the
rnother country, or in the young republic."

These calm and well - considered words
afford food for thought to those who fly to
the conclusion that the Americans have sur-
Passing advantages in their legal and adminis-
trative machinery. When an authority such
a We have quoted perceives in our institu-
tiOns benefits the absence of which in its own
' by implication, regretfully admitted, its
ntterances may well be taken to heart by

ahoadians, especially as they commend to
ose who, looking too eagerly for mere mate-
r progress, forget the nobler and grander

advancement implied in a sound jurispru-
d'n0 , science, and morality.

DECISIONS IN COMMERCIAL LAW.

CARsoN v. URY.-A decision of interest waorendered by Judge Thayer of the UnitedStates Circuit Court at St. Louis, in the above
Pas. The plaintiff, a member of the Cigar-
n'lakers' International Union, complained that
the defendants had conspired to cheat and
defraud members of the Union by making,
Selling and offering for sale labels for cigar-
oles which were fac-simile8 of the Union

label. The defendants interposed a demurrer,
setting up that they were engaged in printing
'abels only, not in selling cigars. Judge
lhayer overruled the demurrer. He held that
the Protection due to a trade-mark could not
be thrown about the Union label, but that the
Cor'plainant was entitled to equitable relief as
Onle danaged by the conduct of defendants.
111 said: "From the fact that they have
rlade and sold spurious labelE and advertised
thern for sale, the Court must presume that
dofendants intend that they shall be used on
Oigar-boXes by the persons who buy them, and

ey manufacture and sell them for that
Pirpose. The conduct of the defendants is
e4ally as culpable as that of manufacturers
of cigarS who buy and use the spurious labels,
%n1d the lose which complainant sustains by
the se of same on cigar-boxes is as directly
attributable to the persons who make and sell
the counterfeit labels as to the dealers in
OigarS who buy and use them."

nAW v. NORTHERN PAcIFIC RAILWAY Co.-
'p'ntiff took passage by defendant railroad

kid delivered for transportation his baggage;
Itndicated, for the convenience of defend-

%ut, and not for his own purpose, that he did
lat care whether it was forwarded by the
lext train, which was soon to pass, as it would
bs everadays before he would reach his
estination. The baggage was not sent by theett train, but was put in defendant's baggage

ni, where it was next day destroyed by the
b"rning of the building. The Supreme Court
f înnesota held that a common carrier is
a30ble as such for the personal baggage of a

enger delivered to and received by it solely
for transportation, and not for storage, even
although for convenience of the carrier the
es8enger consents to some delay in the
trnsportation.

]R YURUARI COMPANY, LTD., ex-parte MARKS.-
r this case Mr. Justice Kay held that the direc-
torsof the defendant company had bonafid-e exer-

a discretionary power given to thembythe
i sof association to " decline to register

eh transfer of a share on any of the following.

grounds: . . . That the transferee is a
person . . whose interests in the business
carried on by the company, or business of the
same nature, render it undesirable, in the
opinion of the board, that he should be a
member." He therefore refused a motion to
compel registration of the transfer.

ROGER WILLIAMs NATIONAL BANK v. GROTTON

MANF'G Co.-The Supreme Court of Rhode
Island has just handed down a decision of
importance to the mercantile and banking
community, as well as to ail persons who are
trustees under will or trust deeds. The firm
Amos D. Smith & Co. failed, and the Court
holds that on all the paper the trustees under
the will of the late Amos D. Smith have made
or indorsed "Francis M. Smith, Charles
Morris Smith, trustees of the estate of Amos
Smith," the trustees are personally liable.
The amount of this paper now outstanding
and on which these gentlemen are thus person-
ally liable is between $800,300 and $900,000,
and is held by many banks in Providence and
elsewbere. The defendânt trustees filed two
pleas-one that their indorsements were
simply a formality in the faithful discharge of
their office as trustees under the will of the
late Amos D. Smith, which should not hold
them beyond the ability of the estate to pay;
the second, that the plaintiff should seek
relief in Chancery. The pleas were overruled,
and though the Court deemed it hard for the
trustees to punish them when they had only
faithfully exercised their trust, it decided that
the law could not be relaxed in their behalf.

CRUMP 'V. COMMONWEALTH. - B. Brothers
were stationers and printers in Rich-
mond, Va., and they refused, on the ap-
plication of the Richmond Typographical
Union No. 96, to make their printing office a
" Union Office; " whereupon these printers
and a trades union association, known as
" Knight of Labor," the former numbering
100 members, and the latter several thousand
men, declaring that they would destroy the
business of B. Brothers by " boycotting " them,
threatened a number of business men and
others in Richmond with the loss of their busi-
ness if they dealt in any way with B. Brothers,
and that their names would be published in a
"black list" in the LaborHerald. In this same
Labor Herald the employes of B. Brothers
were denounced so that public feeling
should be directed against them, even to pre-
venting them from obtaining food and shelter.
B. Brothers made complaint of this combina-
tion against them by C. and others of the
Typographical Union and the Knights of Labor,
and they were indicted for criminal conspir-
acy. C. elected to be tried separately and was
convicted. He carried his appeal to the
Court of Appeals of Virginia, where the con-
viction was affirmed. Judge Fauntleroy, in
the opinion, said "The essential idea of
'boycotting' in Ireland or the United
States, is a confederation, generally secret, of
many persons, whose intent is to injure another
by preventing any and all persons from doing
business with him, through fear of incurring
the displeasure, persecution and vengeance of
the conspirators. A wanton, unprovoked inter-
ference by a combination of many with the busi-
ness of another for the purpose of constraining
that other to discharge faithfulnand long-trained
servants, or to employ whom he does not wish
or will to employ-an interference intended to
produce annoyance and hose to that business-
will be strained and Punished by the criminal
law as oppression to the individual, injurions
to the prosperity of the community, and sub-
versive cf the peace and good order cf society.

The legality of sncb an association will
depend upon the means to be used for its ac.
complishment. If it is to be carried into
effect by fair and honorable means, itis, to say
the least, innocent ; if by falsehood or force,
it may be stamped with the character of con-
spiracy. Force may operate either physically
or mechanically; or it may be coercion by
fear, threat or intimation of loss, injury,
obliquy or suffering. The acte of the defendant
and his associates here are unlawful and in-
compatible with the prosperity, peace and
civilization of the country ; and if they can be
perpetrated with impunity by combinations of
irresponsible cabale or clique, there will be an
end of government and of society itself. The
motto of the law is, 'So use your own rights
that you shall not injure others' rights.' "

THE EXPORT OF EGGS TO BRITAIN.

Among the things not generally known is
the extent of the egg trade of Great Britain.
According to the London Daily News, £21,000,-
000 sterling was paid by England last year to
continental countries for dairy prodyce alone.
The butter and margarine imported weighed
over three million hundredweights and the
cheese nearly two millions. The eggs num.
bered eleven hundred millions. From these
figures the extent of the demand for eggs by
the people of the United Kngdom may be
judged. A letter of 4th instant written to the
editor of the Montreal True Witness by a
dealer in London, Mr. J. G. Curry, says :

" I have been associated with the trade for the
last 25 years, both here and in connection
with our French bouses in Laigle, France. I
am constantly handling goode (eggs) from
France, Italy, Germany, Hungary, Russia,
etc. Time occupied in transit of goode from
Russia is at least ten days, and as yours would
reach us in les. than that time, there is no
doubt of their being in good condition for
sale here, and I can place any quantity
weekly on the London markets of Canadian
eggs, if sent fresh and properly packed.

" From samples of 185 cases Canadian eggs
which Iplaced in our m.rket here, the univer-
sal testimony of the buyers places them on an
equality with the finest of our horne products ;
and if goods of this character can reach ne
properly packed and uniform in quality in re-
gular and1weekly consignments, there is practi.
cally an unlimited field for them, and a brilli-
ant future before the senders, as they will
always command top prices. . . In fact we
could absorb all your Canadian egg produce
with the greatest eaee, so that your people need
not be alarmed about the effect of the McKinley
tariff. The principal things to be avoided are
bad straw, loose and careless packing and
handling in transit. The straw best suited for
packing is oat straw and husks, thoroughly
dry and by no means to use barley straw."

The address of this dealer, who appears to
have a thorough acquaintance with the trade,
is 33 Borough High street, London, S.C., Eng-
land. What is stated in his letter respect-
ing Italian, Hungarian, and even Russian
eggs,'is suggestive. If these, some of which
require ten days in transport, find ready mar.
ket in London, why should there be any diffi-
culty in placing Canadian eggs in the same
market ? The matter is well worthy the atten-
tion of our dealers in dairy produce.

We have juet heard from Montreal that a
produce dealer of that city, Mr. George Wait,
sent last month a shipment of some 250 cases
eggs to Great Britain. Hie account sales,
received on Tuesday last, were very satisfac-
tory. We are also told by a correspondent
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that Mr. D. D. Wilson, the "Egg King " of
Seaforth, has sailed from New York to Eng.
land to make arrangements.for large shipment
of eggs to the British market. He has already
ordered his egg cases.

THE MOLSONS BANK.

In responding to a resolution of thanks to
himself and the directors of this bank at the
annual meeting on Monday last, the president,
Mr. John H. R. Molson, said, "This bank bas
been thirty-five years in existence, and has
never passed a dividend." The ciroumstances
justified the reference. For two years the
Molsons Bank has paid a bonus over and
above its usual 8 per cent., and while its
earnings in 1890 have not been so large as in
the two years preceding, there ;is still $25,000
surplus earnings to add to Rest and $24,000 to
carry forward at credit of Profit and Loss. The
reasona given in the report for the lessened
profits are the increased rate of interest paid
on deposits and the fact that keen competition
bas prevented any increase in rates of discount.
In the address of the president, on moving the
adoption of the report, he expressed the opinion
that the business prospect for the coming year,
while fair, is not particularly bright. The
Board of Directors is as before, with the excep-
tion that Mr. Samuel Finley replaces Mr. A.
W. Morris.

THE LATE DR. KEMPSON.

The death, from paralytic seizure, in his
77th year, of Dr. P. Tertius Kempson, editor
and proprietor of the Insurance Times, of New
York, removes from the underwriting world of
America a very familiar figure. Born in Bir-
mingham in 1814, he graduated at the
Royal College of Surgeons in London, and was
afterwards attached to a prominent English
hospital. Removing to Canada, he served as
a medical examiner for the Canada Life
Assurance Company at Fort Erie ; and thus be-
came interested in life insurance. It was then,
namely, about 1867, that he did good service
to this journal in extending and strengthening
its influence among Canadian underwriters.
While representing the MONETARY TIMxs AND

INSURANCE CHRONICLE, Dr. Kempson visited
Hartford, New York, and other American
cities. In New York he made the acquaint-
ance of Thomas Jones, jr., of the Monitor, and
connected himself with that journal. He was
afterwards connected with the Spectator, as
well as with the Insurance Age and the Tech-
nologist. After the death, in 1886, of Stephen
English, Dr. Kempson and Zavarr Wilmshurst
urchased that paper from Mr. English's

executors; Mr. Wilmsburst dying shortly af.
terwards, the entire property passed into the
hands of Dr. Kempson.

The deceased gentleman was an able and a
genial man, possessing unusual physical ener-
gy. The Chronicle depicts him well when it
says: "UIntil within a year or so he exhibited
few traces of age. There was a sparkle in his
eye and a spring, almost youthful, in his step,
as he walked up Courtland street to the Times
office every morning. He was as ready as the
youngest man in the business to start off on a
railroad journey of five or six thousand miles."
The doctor's special ability was in work on the
business side of insurance journalism. He
was a cultivated gentleman, a charming man
to meet, made friends readily, and by dint of
persistent traveling became personally ac-
quainted with more insurance men in the
United States and Canada than perhaps any
other person in insurance journalisme. The

Monitor says of him: "Dr. Kempson was a
model of affability in his intercourse with
other men, and his fine physique and great
power of will kept him actively in the field
far beyond the age usually attained by busy
workers."

EARLY CLOSING OF SHOPS.

Styling himself "Believer in Reasonable
Hours," Mr. George Hague sends a letter tothe
Winnipeg Tribune advocating the earlier
closing of shops at night. The letter cites the
example of a Winnipeg firin of dry goods
dealers who have come to the conclusion that
night trade does not pay, and hence have
resolved to close at seven each night except
Saturday. Mr. Hague contends that it is a
great mistake of some merchants to go back to
the old system of keeping their stores open
late in the evenings after the successful five
months of early closing. "It is very unreason-
able," he says, " to expect them to stay in the
stores night after night, till nine or ten
o'clock, when the business could be done
before seven. . . Judging from ap-
pearances, they would not get as much profit
last night, after seven, as would pay for the
light. But disappointment seemed written on
the countenances of the clerks at being kept
after that hour." It will be in vain to con-
tend for early closing, however, so long as
people do their shopping after lamplight.
Merchants will keep open if the customers
want them to. Mr. Hague is on the right
track wheu he winds up by asking the Trades
and Labor Council "not to do any shopping
themselves after 7 p.m., also to request their
wives, daughters and sisters not to do any. We
also ask the public generally to assist in this
just cause by not doing any shopping after
7 p.m." There is a great deal of gaslight, or
lamplight and patience, wasted all over the
country in keeping stores open till 9 and 10 at
night.

FURS IN THE NORTH-WEST.

It is natural to look for a decline in the
annual production of furs asa country becomes
settled. And it appears that the usual result is
coming about in our Northern and Western
territories of Canada. As a proof of this we
gather from a western exchange that the fur
trade of the Hudson's Bay Company is falling
off in a marked degree.

In the calendar year 1887 the company's
total catch was 142,157 skins. In the next it
fell to 133,714, and last year it fell again to
100,386 skins, a decline of twenty-five per
cent. The decrease is especially noticeable in
beaver skins, which show a decline of 3,000 to
4,000 skins in 1889, as compared with the two
previous years ; while martens have fallen off
2,200 and 2,500; mink, 2,300 and 3,600; and
musquash, 19,300 and 26,000 in the two years
respectively. There have, on the other hand,
been increases as compared with the same two
years of 500 and 600 in bear skins ; 350 and
400 in fox skins ; 300 and 1,300 in lynx, and
300 and 500 in otter skins.

It may seem to be a very considerable
aggregate for one corporation to have secured
385,257 skins of these various kinds in three
years, and se it is. But the opinion enter.
tained in the West is that "the decline is
steady and serions, and will no doubt empha.
size the need for legislative action."

-Auctioneer Brunton bas sold the bankrupt
stock of boots and shoes of G. Weatherill,
London, valued at 17,030, te Powell & Co., of
St. Marys, at 72½ cents on tbe dollar,

WHEAT AND FLOUR.

Of late years, by improved appliances, an
economic advance has been made in flour mill-
ing, in such wise that more hour can be got
out of a bushel of wbeat than used to be the
case. In discussing the matter of flour-yields,
one of our live exchanges, the Milling World,
of Buffalo, has the following remarks:

Is 4:30, or even 4:40 (meaning 4 bushels 30
pounds, and 4 bushels 40 pounds,) a high
enough reckoning for wheat in a modern mill
that caters to the better trade ? Ordinarily 4
bushels of wheat are counted equal to a barrel
of flour, but there is reason for thinking that'
taking a season's run in a good mill, with
careful milling, on average wheat, with a record
of receipts and sales of flour accurately kept,
the score will run very close to 5 bushels Of
wheat for a barrel of flour. Only last week a
well-known winter-wheat miller, who grinds
large amounts, told me that his record of wheat
received and four made, on the grain of the
1889 crop, called for a figure so close to 5
bushels that he was content to let it go at that.
This extra part of a bushel, not generally in-
cluded in statistice, may explain the seeming
mysterious discrepancies in "visible supply,"
and so on. Conceive the 75,000,000 barrels Of
flour made in the United States yearly to be
reckoned at 4:30. That would call for 337,-
500,000 bushels of wheat. Suppose the aver-
age really to be 5 bushels to the barrel. That
would call for 37,500,000 bushels more Of
wheat than the usual 4:30 calls for, and it
would explain the often inexplicable disappear-
ance of reserves.

The editor of that journal says that be finds
spring-wheat millers who are willing to admit
thatl4:30 is too low for a season's run. TheY
say that if the wheat is uniform, all fine, all
plump, all solid, 4,30 may do, but they assert
that even the most careful buying can not
avail to prevent occasional intrusions of off'
grade, shriveled, shrunken, wrinkled, holloW,
chaffy grain in considerable proportions, and
all such intrusions make havoc with "I big
yields" that is not easily repaired When a
mill grinds from 800 to 10,000 bushels of wheat
daily, it is a matter of course that some of the
grain will not be up to the highest grade.

FARMERS AND FARMERS.

Some people are half-hearted, easily dis'
couraged, we might add, lazy ; and such people
are oftenest the ones who find fault with thO
position of earthly affairs as it seems to affect
themselves, and desire a change-they knOW
not what. Here are a group of people heard
from by the Myrtle correspondent of the
Whitby Chronicle-farmers they are. Says the
Myrtle man, speaking of changes likely to take
place among the farming community before
long :

" Some of the tenants are getting somewhat
discouraged with their present situation and
intend calling a sale and disposing of their
stock, hoping to drop into some better paying
business." In another column of the very
same paper we find, however, descriptions of!
different order of minds among the farmeir
not a dozen miles off. Says the Pickering cor-
respondent of that journal:

" Mr. Geo. Rowson sold three fine fillies to
American buyers on Thursday at handsoe0
figures. Mr. Rowson runs his farm on busi-
ness methods, and not only makes ends met,
but lays by considerable. The Varden estat,
parts of lots 30 and 31 rear of 5th con., con-
taining 100 acres, was sold on Friday to Mr.
Robt. Milne, for the sum of 7,950. The
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Perrie estate containing 241 acres was sold on
eollday for $2,520 to J. Bell, whose land
adjoins the property. Assessor Beaton is our
authority for the statement that land values
%re fInding a surer footing than heretofore, and
the above figures seem to show it."

&IIY One disposed to preach ruin and decay
. Canadians-and there are some who delight
1 doing so-could find a text in the first of

ese extracts. But the next item shows how
Illeading it would be to accept such isolated
inances. With respect to success in any

%llng, favorable surroundings are not the
'Y thing needed. Much lies in the man, as
rupepson puts it. His ability, persistency,

, Will often conquer circumstances.

ARCHITECTS' ASSOCIATION
QUEBEC.

FOR

gathering of architects residing in the
»ýOVince of Quebec took place last Friday in
]lOntreal, as a result of a circular sent out
%orne time ago, to the architects of Quebec
Prevince asking them to consider the advisa-
wity Of forming an association for mutual

eût and protection. Nearly forty members
0f the profession were present, mostly from
the cities of Quebec and Montreal. Mr. A. C.
1tchison was called to the chair, and an

4'SOciation was regularly organized under the'laine Of "The Province of Quebec Association
cf 4'rchitects," after which a constitution and
orf we were adopted. The officers elected

the ensuing year are: J. W. Hopkins,
dent ; F. X. Berlinguet, 'first vice-presi-

dent; V. Roy, second vice-president. Messrs.
.C. utchison, A. F. Dunlop, A. Raza, A. T.

Po-ylor, M. Perrault, J. F. Peachy, members
council. Mr. W. E. Doran, treasurer; Mr.

Ch alift, secretary; Messrs. Jas. Nelson and
h Baillarge, auditors.

he visitors to the city were taken to see the
idence building for Mr. Duncan McIntyre.

the new St. James Methodist church,
othoof of which is termed a masterpiece of

tb.ruction. During lunch at the Windsore toast of the "Ontario Architects' Associa-
was received with applause. And when

the toast Of "The Press " was proposed by Mr.
oralt, it was coupled with the name of Mr.

lehirner, the representative of the Canadian
tct and Builder. Mr. Mortimer, in re-

eporse, wished the association a long and
Py life.

ANSWERS TO ENQUIRERS.

ItEADEn, St. John, asks us to answerthreough Our columns : "(1) Whether the Do-
gon Safe Deposit Warehousing and Loan

*,Lirnited, of Toronto, is a sound financial
Istitution ? Also, how long since it was

Orgalized, and what is the amount of its paid-
P capital. (2) Do you consider its bonds a

%es'nvetment ? [1. It was chartered at last
%SOion, if we remember rightly, and began
bniness this year, with authorized capital,

i, 000,00. Its subscribed capital, we are told,
10,000 of which 10 per cent. has already

b paP5id. The directors are among the most
telPOtable and successful business men in
Oetarion (2) We should think its bonds a safe

.C, Hamilton.-We cannot give yon the
in which the decision was given thal

theoques are not cash. It was a judgment of
teSupreme Court of Minnesota.

t. E. B., City.-Yes. There i. such a funa
a He forms the seventh member. The

Oiet cf Benjamin Harrison, the Presideni

of the United States, is composed as follows : f
Secretary of State,James G. Blaine ; Secretary n
of the Treasury, Wm. Windom; Secretary of c
War, Redfield Proctor ; Secretary of the Navy,
B. F. Tracy; Secretary of the Interior, J. D.
Noble ; Postmaster General, John Wanamaker; t
Attorney General, Wm. H. Miller..

FACTORY NOTES. I
The St. Croix cotton mill in all departments,

even to the machine shop, was shut down1
yesterday, says the Calais Times of last week.
No work, no cotton, the decision as to dyesI
from the vats killing the fish in the river, the
approach of the expiration of the term of ten0
years of exemption from taxation, are variouslyr
assigned for the suspension. The Times is
informed, however, that the mill will be run-t
ning again in a few days.t

The Brooks Manufacturing Company in
Peterboro is arranging to add a new depart-
ment to their business. The success of the carbon
works is now considered assured. For instance
they supply Toronto with 50,000 carbons a
inonth, and after the first of December the city
will require 80,000 a month. But the Brooks
company are not content. The Examiner says
that by the first of January a new branch of
industry will be in operation. This is the1
manufacture of all kinds of scissors and shears.
Another building is to be annexed to the west
end of the present premises, which will be used
for grinding, polishing and drop forging. The
other portions of the work will be carried on
in the main building. The Brooks compan y
propose to employ about 30 men, mostly skilled
artizans from the States.

We find in a Halifax paper notice of the
assignment of J. B. Reed & Sons, manufac-
turer. of furniture, Bridgetown, to Hector
McLean and R>bert Bith. The business was
established in 1858, and gradually enlarged,
until they were making leading styles of
furniture, It is said there are preferences of
$8,000. The principal creditors are in New
Brunswick.

Business at the present day is conducted
upon sharp competitive requirements. Its
margins are narrow, therefore its returns must
be made quickly and often. To succeed in
trade not only must those who would strive
for her favors possess the usual facilities,
such as capital, location, knowledge of the
markets and the wants of customers, but
should also be well endowed with a lively
diligence and an almost vehement earnest-
ness. Fitness, diligence and earnestness,
these three must abide, but the greatest of
these is earnestness.-Phünidelphia Commercial
List.

The "electrisation of wine " in Italy has, it
is said, been attended with such favorable
results that it is to be applied on a large scale.
Wine treated in this way is reported to acquire
a better aroma, to clarify with rapidity, while
it can be exported to all climates without
deterioration.

We have already mentioned the Brosius
Manufacturing Co., in Hamilton. It is now
organized, according to the Times; authorized
capital, $300,000. Two-thirds to be issued
now; $25,000 as paid up stock and given in
payment of the patents; $75,000 of the stock
will be issued to subscribers, part to be paid to

t reduce the mortgage on property, and part
f used as working capital. The balance of the

stock goes to Mr. Wanzer, in payment for his
- factory, plant and merchandise. The new
e concern is to have the Wanzer real estate and
t factory, with all its machinery, fixtures, &o.,

or making sewing machines; all patents con-
nected with the machines; also some cash
apital in the bank.

In its column headed "Practical Queries
Answered," the following is given by the Bo8-
on Journal of Commerce:
• Q.-How can you find the weight of a log,

box or beam, by balancing it and using a
known weight as a counterpoise?

A.-Balance it on a fulcrum; note the dis-
tance between the fulcrum and the end of the
longest arm. Hang the known weight from
the long arm, and shift the fulcrum until the
whole balances again. Subtract the distance
between the two fulcrum positions from the
original length of the long arm; multiply the
remainder by the weight ; divide the product
by the distance between fulcrum positions, and
the quotient will be the weight. Thus: A
tapered timber 20 ft. long balances at 12 ft.
from the less end; but when a 160 lb. man
stands at the extremity of the long end, it
balances at 10J feet from the less end; then
12-10J=1½ ; 12-1I=10j; 10%x160=1680 lbs.

INSURANCE NOTES.

The Glasgow and London Insurance Com-
pany has reinsured its Canadian business in
the Citizens' Insurance Company of Montreal,
of which company Mr. E. P. Heaton
is general manager. The City of Glasgow
Company thus relinquishes business in
Canada.

The papers have had much to say for a week
past about the proposed amalgamation of the
Queen and Royal Insurance companies. We
are told that while arrangements to that end
are going on, they are not yet completed. Mr.
Mudge, the Montreal manager of the Queen's,
bas received the following cablegram from the
head office in Liverpool

"Queen's propoeed amalgamation will
benefit policy-holders, and strengthen con-
nection generally. giving theeourity of joint
assets, eight milliens sterling.. Any re.
arrangement of Queen's business will simply
be matter of form; business will be continued
as heretofore."

The fact that the Queen'sand Royal are both
Liverpool companies doing the rame kind of
business, namely, taking large risks and re-
assuring them with other companies, has
probably had to do with the amalgamation,
and it is believed the proposed amalgatnàtion
will lessen competition. In Canada it will
make no difference in the manner of conduct.
ing business, for it is said both companies
retain their separate offices.

Col. Joseph D. Moore, special agent of the
Western Assurance Company of Toronto, died
yesterday at his home in Baltimore, in the
fifty-fourth year of his age. Col. Moore was
born in Norfolk, Va., in 1836. He was a
n'mber of the Society of the Army and Navy
of the Confederate States, in Maryland, and
had r6sided in Baltimore about four years.

At a recent meeting of the directors of the
Eastern Townships Mutual Fire Insurance
Co., Mr. W. C. Webster, Coaticook, was
elected director in place of Mr. M. B. Lovell,
resigned.

The Coaticook Observer deplores the lament.
able inefficiency of the fire organization of
that town.

Springhill, N.S., has a thoroughly equipped
hook and ladder company. The brigade drills
frequently and is in a good state of efficiency.
R. W. McDonald is captain. Another meet-
ing to consider the waterworks question and
the report cf tbe committee, was to be held
there last week,
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The quantity of water pumped by the appli-
ances in the Montreal water works last month
was 459,353,000 gallons, compared with 447,-
935,000 gallons in September, 1889. The
figures are:

By water. By steam.
September, 1890 .... 388,866,067 70,477,752
September, 1889.... 342,723,766 105,211,636
The daily average for September, 1890, was
15,311,450, and for September, 1889, 14,931,180.

The executive committee of the National
Association of Life Underwriters in the United
States will meet in New York on the 28th
inst., at which time the members of the com-
mittee will be the guests of the Life Insur-
ance Association of New York, at a banquet
to be given in their honor.

All the doors for women's new occupations
open firet in Boston, and the business of life
insurance, of taking out policies for women, is
likely to become a regular occupation. A suc-
cessful agent Bays: " LIt is not generally ac-
cepted yet that a woman's life has a monetary
value. And yet a woman who is partner in
ber husband's business, the widow who sup.
ports ber family, the daughter who keeps the
wolf from the door, certainly bas a monetary
value, and it ought to be recognized. To reme-
dy the evil, I would recommend good trained
women agents to handle this department. It
is a field of work not yet improved by the wo-
men toilers of the city, and ought to pay well.
-Boston Transcript.

At the weekly meeting of the Council of the
Montreal Board of Trade last Tuesday, Mr.
John Popham and Major E. L. Bond, repre-
senting the proposed Montreal Association of
Marine Underwriters, submitted a draft of
the by-laws and asked permission to affiliate
with the Board of Trade. The permission
asked was granted. The objects of the associa-
tion are set forth in the two first clauses of the
by-laws, which state, "This board is .
for the mutual benefit of the organization
represented in its membership. Its special
aim will be to secure beneficial interchange of
views upon, and consideration of, matters per-
taining to the general conduct of marine in.
surance."

Hanging is none too severe for such villains
as are described in the following paragraph
from the St. John Telegraph:-At West River,
St. Marys, Guysboro, N.S., four barns with
their contents were burnt to the ground in one
night a week ago. In some of them cattle
were destroyed. It was evidently the work of
one or more scoundrels. The burning began
in the early part of the night. One man sat
up till 2 o'clock watching his barn, but after
he retired his barn was destroyed.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the
16th October, 1890, are as under:

Oot. 10..........
"1..........

" 13...........
14............
15............
16..........

Total ............

Clearing.
$1,398,678

1,367,572
1,330,986
1,757,304
1,646,295
2,205,780

$9,706,615

Last week ......... $ 9,786,006
Cor. week 1889 ...... 810,518,117

week endini,

Balances.
$152,437

101,588
196,348
253,408
239,286
447,171

$1,390,238

$1,341,596
$1,538,671

-Under the attractive heading, "Round
the World for £20," a proposed schedule of a
round-the-world-trip as projected by the Cana-
dian Pacifie Railway, is given by the Canadian
Gazette of October 4thlast. That journal says
that the firet of the new armed cruiser steam-

ships, the "Empress of India," is to be
despatched on or about January 15 next, ta
take up its station on the Pacifie; and the
other steamers, the "Empress of China " and
the " Empress of Japan," are ta follow about
the middle of the following months. The
route is to be from Liverpool, Southampton, or
Plymouth, eslling at Marseilles or Naples,
Alexandria, Port Said or Ismailia (with suffi-
cient time allowance to make a trip to Cairo
and the Pyramids), Bombay, Colombo, Pen-
ang, Singapore, Hong Kong, Shanghai, Naga-
saki, Kobi and Yokohama, Vancouver, thence
by Canadian Pacifie railway ta New York,
Boston, Montreal, Quebec, or Halifax, the
passengers having choice of Atlantic steamers
from any of these ports ta Great Britain.

-In Montreal last week, judgment was
given in the case of Tremblay vs. The Great
North-Western Telegraph Co., the decision
being in favor of the telegraph company. The
action arose from the defendant having out
down some small trees and the branches of
some ornamental trees at Point aux Trembles,
which were in the way of the telegraph line.
It was shown in evidence that it was abso-
lutely necessary in order ta the effective
working of the line that the obstruction should
be removed. Mr. Justice Caron held that the
charter of the Montreal Telegraph Company,
under which the G. N. W. Co. was working,
was explicit in giving it power to remove all
obstructions provided this was necessary ta
the working of the line.

-At the Chancery sittings in London, Ont.,
on the 9th instant, the Montreal City and
District Savings' Bank brought action against
the Ontario Investment Association, of Lon-
don. The action was ta recover $22,000 be-
cause of a loan of $40,000 alleged ta have been
made ta defendants. Plaintiff's action was
dismissed, the Court holding that the money
was lent ta Henry Taylor as a personal loan.
Henry Taylor, it will be remembered, was the
manager of that Association. The claim of
the deferdants ta recover the amount paid out
of the Association funds in part payment of
the same loan was aleo dismissed. Sa that
matters stand as they were before the bring-
ing of the action.

-A meeting of the Retail Grocers' Associa-
tion, recently organized in Hamilton, was held
last week in the Board of Trade rooms, when
Mr. C. H. Peebles occupied the chair. The
question of abolishing the practice et giving
Christmas presents ta customers was dis-
cussed, and it was decided by a unanimous
vote ta discontinue it. The constitution and
by-laws prepared were adopted and ordered ta
be printed, and the following committees were
etruck :-Rooms-MesErs. Rowan, Peebles, and
Galbraith ; Complaints and Arbitration-
Messrs. Main, Duff, and Bolligan ; Petitions_
Messrs. Winnifrith, Smye, and King. Offi.
cers are to be nominated in December and
elected in January.

-We hear with regret of the death at St.
John, after a lengthy illness, of Mr. W. E.
Collier, manager of the Bank of British North
America branch in that city, at the compara-
tively early age of thirty-nine years. Mr.
Collier came from Scotland and early entered
the bank. Soon his ability and knowledge of
financial matters became known, and he was
promoted ta the managersbip

-Real estate men in Montreal have held a
meeting at the St. Lawrence Hall, and there
is talk of their forming a Real Estate SectioS
of the Board of Trade. They have appointd
a committee consisting of Messrs. J. CradoCk
Simpson, James Brown, J. M. M. Duff, G. W.
Parent and R. A. Mainwaring " to consider
the advisability of organizing for mutual pro-
tection and advancement."

-Several militia colonels are quite willing
to expose the Toronto people to the practice St
the buttes, on the garrison common, strange to
say. But the excitement is scarcely regarded
by the citizens as a compensation for the
danger.

-The Bank of Hamilton has purchased the
building and grounds of the old Royal Hotel at
Wingham, and intends pulling down the Old
building next spring to erect a handsomLe
brick building for the use of the Wingha 0

branch of the bank.

-A dividend of three and a half per cent·
for the current six months has been declared
by the Commercial Bank of Manitoba.

fGorrespondXence,
INVESTMENT OF SAVINGS.

Editor MONETARY TiMEs:
S1R,-I have carefully read your articles o

Investment of Savings. Permit me to say
that, as nearly as I can calculate, the offer 6f
the Dominion Safe Deposit Company is based
on a little less than 3 per cent. conpound i1'
terest, and there is no reference (in the circulars
which I have before me) to any division of
profits.

I have no doubt that a better contract asto
results could be obtained from any bank il
Toronto. I made enquiries at one of the
largest, and was told that they would take 0
cumulative deposit on better terms than the
Safe Deposit Company's offer, and with the
added privilege that if at any time the depo*•
itor wishes to drop his payments they will re
pay all amounts paid in, with a reasonable
rate of interest.

If it were open to depo3it the annual paY-
ments in the Poset Office Savings Banks ats4
per cent. (that rate is no longer paid), they
would amount at the end of ten years to
$533.17 instead of the $500 allowed by the De'
posit Company. If deposited in a bank at
per cent.,.which I understand could be had at
most of our banks for a fixed deposit of this
kind, they would amount to $518.46.

But the strongest competition in the matter
is from Endowment Life Insurance. Taking
the rates and result aof the Canada Life A"'
surance Company, I find that on an annualO
payment of $40.76 to $42.56 (the former atIO
being for age 25, the latter for age 45), a policy
which will pay $500 at the end of ten years
may be obtained, which will have the great

added advantage that if the depositor dies t
any time during the ten years, those depend'
ent on him will receive the greater part of the
6500 at once. This is based on a continuance
of the profite heretofore declared by the 000
pany, but even allowing for a shrinkage there
the annual payment to secure $500 would nO0
much exceed $42.70.

There is still another channel open to the
depositor. The loan companies take 10n
time deposits on favorable terms, say 44
per cent., and I have no doubt would acePt
accumulating instalments at the sanie rate•
An annual payment of $38.94 would in thait
case amount to $500 at the end of ten years'.

There is much to be said in favor of thii
mode of saving, for payments on a bond or
policy are usually provided for as a matter of
course, where, without such a stimulus, theO
money would be apt to be frittered away.

But in Canada, at any rate, there iS '10
reason why the depositor should not share il
the earnings of his savings to the extent Of Bi
or 4 per cent. The return offered by the Sf
Deposit Company cannot be justly called (a"
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describe it) "generous." They deserve
redit for their enterprise, but they should
raise their rates.

FINANCIER-.

DIVISION OF LIFE PROFITS.

editor MONETARY TIMEs:

SIR,-' 18,450' in a very long letter, says it is
aburd to say that the sum of reserved profite
has been paid in by policy-holders. He dares
rlot say by whom else it was paid in. The
shareholders paid in the stock and no more.
&il else (the reserved profits included), which
the Company holds, has come out of the
poOkets of the policy-holders. My statement
to the effect that in addition to the large divi-
dends paid to the shareholders, there is a large
somu held in reserve, is correct. The facts are
M I have etated them. The company sent me
a circular setting forth that a large reduction
lthe cost of insurance was being made to its
Pa'lrOns. With this circular it sent me a

Ice that the costhof insurance to me was to
increased. The company called eight

lnonths a year, and in doing so made a divi-
8oln of their patrons into two classes. To the
0 ne class much was given, to the other little.
To the one insurance at less cost; to the other,
insurance at greater cost.

Whether suchis entitled to be called equit-
able and righteous or the opposite, is, it would
en1Z1, dependent in great measure upon the

01"ss of the company's patrons one finds him-
elf in. As '18,450 ' bas stated hie belief in

the principle of getting all ha can and keeping
a'll he gets, I am not surprised that he and I
differently understand the words 'equitable
alnd righteous.,

The statement that the profits accruing to
lly 'fifth premium' is not lost to me but only
deferred, is untrue. But for the change, this
Afth premium would have participated in thE
6iRht months' profit. It has not done so
oing to the change, and cannot do so as thE
total of that profit bas been divided withou'
'te Participating in the division.

I presume, Mr. Editor, you are tired o18,450's rambling and of my iteration ; whethe
YOu are or are not, I am. With thanks,

'18,563.'
Yarmouth, Sept. 25, 1890.

THE MOLSONS BANK.

The annual general meeting of the share-
hoiders of the Molsons Bank was' held on
doiriday last in the room of the board of
directors, Montreal.
iThe president, Mr. J. H. R. MoIson, occu-

Pied the chair, and among those present were
ur David L. Macpherson, of Toronto, Messrs.

lenry Archbald, John Crawford, S. H.
Wing, Samuel Finley, J. Thos. Molson, R.

W. Shepherd, J. Try-Davies, Henry Hogan,
tw. Archibald, R. W. Shepherd, jr., W. J.

Wthall and W. N. Evans, of Montreal, W.
X.rMacpherson, of Quebec, D. McCarthy, of
Se, and others.

The chairman, having called the meeting to
Order, asked Mr. S. E. Durnford, the inspector
of the bank, to act as secretary, who immedi.
ately read the notice concerning the meeting.

Messre. R. W. Shepherd, jr., and Mr.
Ws'iter Evans were next appointed as scruti-

s'le.

The chairman then called upon the general
nanager, Mr. F. Wolferetan Thomas, to read
the annual report of the directors, which was
As follows:

REPORT.
The directors of the Molsons Bank beg to

Present to the shareholders the 35th annual
tert for the year ending Sept. 30,1890:

-e net earnings for the year, after making
ull provision for bad and doubtful debts,
'nlount to 8229,050.40. This has been dis-
tributed by two semi-annual dividende of 4
Per cent. and a bonus of 1 per cent., together
#180,000, leaving 849,050.40 to be disposed Of,
825,000 of which has been transferred to the
re8t, increasing it to $1,100,000.

The balance, $24,050.40, has been carried to
Profit and loss account, which now amounts
to $31,747.05.

It Will haehsarved that the profits of the
Year are not as large as those of the previous
one.6 This was not unexpected after the two,

or three consecutive years of deficient cropse
and low prices; and the increased rate of in-
terest paid on deposits by the bank, as by all1
other banks of the Dominion, while the keen
competition for business prevented any in-
crease in discount rates. The directors think,
under the circumstances, the result will be
considered satisfactory.

All the branches of the bank have been
inspected during the year.

The officers of the bank have continued to
perform their duties in a satisfactory manner,
and enjoy the confidence of the board.

By the new Banking Act the charters of the
varions banks have been renewed for a further
period of ten years, they being required to re-
deem their notes in at least one place in each
Province. This will prevent the notes of all
Canadian banks from falling below par in
every part of the Dominion.

JOHN H. R. MoLsoN,
President.

PROFIT AND LOSS ACCoUNT.

Balance at Profit and Lose on 3th
September, 1889.............. 7,696 65

Net profits of the year,
after deducting ex-
penses of manage-
ment, reservation for
interest accrued. on
deposits, exchange,
and making provision
for bad and doubtfui
debte............$229,050 40
From which has been

paid :
69th dividend at

4 per cent.,
April 1, 1890.. $80,000

70th dividend at
4 per cent.,
Oct. 1, 1890.. 80,000

e $160,000
' Bonus of1 per
t cent. to share-

holders ...... _20,000

r Le800ng049,050 40
Leavinga surplus of .. .. 1......56,747 05

From which deduct amount trans-
ferred to Rest Account......... 25,000 OC

Leaving at credit of Profit and
Loss, on September 30th, 1890.. 831,747 05

GENERAL STATEMENT OF THE AFFAIRs OF THE
MOLsONS BANK ON THE 30TH SEPTEMBER, 1890.

Capital authorized and paid up..1
Rest Account....................

. Liabilities.

Capital paid up......8
Notes in circulation..1
DominionGovernment

deposits payable on
demand.........

Deposits heldassecuri-
ty for the execution
of Dominion Gov.
ernment contracte,
and for insurance
companies ........

ProvincialGovernment
deposits payable on
demand.........

Other deposits payable
on demand.........

Other deposits pay-
able after notice....

Due to other banks in
Canada...........

Due to foreign agents
Profit and Loss......
Rest ................
70th dividend........
Bonus of 1 per cent. tO

shareholders ......
Dividende unclaimed
Interest,exchange,etc.,

reserved ..........

2,000,000 00
1,885,261 00

18,359 96

50,784 00

8,240 19

3,603,866 32

3.074,357 89

96,057 54
16,065 15
31,747 05

1,100,000 00
80,000 00

20,000 00
2,376 10

105,457 80_

2,000,000
1,100,000

- -812,092,57
A'et'.

Specie.............$239,133 01
Dominion notes.... 424,613 00

Notes and cheques of other
banks....................

Balance due from other banks in
Canada..................

Balance due from branches ....
Balance due from Dominion

Government................

8663,746 0

317,441 7

82,212 9
3,692 4

2,932 1

Balance due from agents in the
United Kingdom ............

Balance due f rom foreign agents
Loans and bills discounted on

bonds, debentures, etc........
Provincial, British or foreign or

Colonial Public Securities
other than Canadian........

Dominion Government deben-
tures...................

Loans to municipal corporations
Loans to other corporations....
Loans to other banks..........
Bills discounted and current..
Bills discounted past due, se-

cured ......................
Bills discounted past due and not

secured ....................
Real estate, other than bank

premises....................
Mortgages on real estate sold by

the bank..................
Bank premises at head office and

branchest....................
Other assets ..................

$

7,924

7,924
138,396

149,353

498,273 34

104,375 00
184,767 70
836,093 78
160,000 00

8,591,519 77

56,215 72

34,911 40

57,494 89

5,856 82

190,000 00
7,364 78

12,092,573 00

The chairman then moved the adoption of
the report, and in doing so explained that
although it was not long there was nothing
unusual in it to direct attention to. The
earnings of the bank for last year, although
not equal to the previous year, were satisfac-
tory, and the prospects for the coming year
were fair if not particularly bright. Of
course, they all knew that the McKinley bill
muet affect in some measure the business of
the country, particularly that in hay, eggs,
horses, etc. ; but against this they had to
place very fair crope in Ontario and the North-
West. He himself had returned only a short
time ago from the North-West, and had found
the crop prospects very bright. "You will
observe," said he, "that this year for the
eecond time we have paid a bonus. This de-
parture was made two years ago, when we
paid one, and although the prospects were not
so fair this year, we considered that we might
do so again." The according of a bonus, he
declared, however, should not be looked upon
as a permanent division of profits. If good
profits were made bonuses were possible, but
they could not be expected at all times. He
concluded by saying that he had no desire to
trouble the neeting with unnecessary remarks,
and then moved the adoption of the report.

The motion was seconded by Mr. R. W.
Shepherd, the vice-president, and a silence
ensued, during which several voices were heard
to remark, "carried."

Mr. Crawford rose to express hie opinions
regarding the statements submitted. He
entered into a lengthy criticism of the advisa-
bility of according bonuses, claiming that the
surplus profits should be put into a contingent
fund which might be raised to a quarter of a
million, to meet future dividends. He
put several questions to the chairman
and the general manager regarding sep-
arate items of the general statement, which
were satisfactorily answered by Mr. J. H. R.
Molson and Mr. F. Wolferstan Thomas.

After some remarks by Sir David Maopher-
son and the general manager, the motion to
adopt the report was carried unanimously.

Mr. John Crawford then moved "That the
thanks of the shareholders are due and are
hereby tendered to the president, vice-presi-
dents and directors for their attention to the
bank during the past year." In support of
hie motion he said that nothing gave him
greater pleasure than to be able to propose it.
As the general manager had, perhape, already
an intimation, he was perfectly satisfied with
the statement presented. The shareholders
also knew so well of the zeal and assiduity put
forth by the chairman assisted by his col-
leagues on the board of directors, that no fur-
ther comment should be considered necessary.
They would be ungrateful if they were not

3 satisfied with the result of the labor of that
board. He had thought at one time that it
would be difficult to continue the eight per
cent. dividend for a number of years, but the
directors had done so, and, moreover, had

1 added two bonuses of one per cent. each.
Mr. D. MoCarthy econded the motion,

1 which was carried unanimously.
8 The scrutineers then presented the follow-

5 ng report
To the General Manager of the Molsone Bank:

4 Sm,-We, the undersigned, acting as scru-
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L-emding Aemountants and Assignees. Agents' Direetory.

E. R. Ce CLARKSON,
E. R. C. Clarkson. H. O. Bennett.J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - -.ONTARIO.

Trustee, Liquldator, Fnanclal Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.Foreign References:-A. & S. Henry & Co., (Ltd.,)Bradford. The City Bank,dLonon.

- +: -:- Established 1864.-: -- --

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - ToBoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cros, F. C. A.
N. J. Phiillps.

ESTABLIs5HED 1864.

GEO. ANDERSON, JR.,
Accountant, - Assignee, - Recolver, - Auditor.

REGIXTEKBD CABLE ADDEEss, - -. "JUNIOR."

Telephone 1716.

STANLEY CmunBs, 87 Yonge St, - TORONTO, Can.

Aente in Montreal, New York, Manchester.

GRIFFITH, SAWLE & 00,
ASSIGNEE IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal's ac-counts formed. Balanoe shot. certifled. Partner-ships arranged.

London & Can. Loan Bldge., Bay St., - TORONTO.

W. S. GimON. 8. LEVER'r.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Addressa TELECPHONE,

86 Front St. E" t, o. 1883.
BANKERs:-Bank of Toronto; National & Pro-vincial Bank, London, England

TOWNSEND & STEPHENS,
Publie Accountants, Auditors.

Assignees.
SHERMAN E. TowN5END. H. SEYMouB STEPRENs.

Traders Bank Chambers, Toronto.
Cable Address "Seymour." Telephone 1641.

S. A. D. BERTRAND,
Ometal Assignee

For the Provinoe of Manitoba.
Under the recommendation of the Board of Tradeof the City of Winnipeg. Insolvent and TrustEstates carefully mana , with mpness andeconomy. pecalattenton to confdentiai businessenquiries. 8 Portage Av. East Whinpeg, Man,

W. A. CAMPBELL. GEo. H. MAT

CAMP1BELL & MAY,
Assignees, - Accountants - and •oRecoivers,

50 Front Street East, and 47 Wellington
Street Euet, Toronto.

Telephone 1700. -:- Telephone 1700.

J. GILBERT BEATY, F.C.A.
CHARTERED ACCOUNTANT.

13 Wellington Stret, E., - - - TORONTO.

J. & A. CLEARIHUE,
VICTORIA, L.,

COMMISSIONNMERCHANTS,
Dealers In Fruits and PPoduce.

Consignments Recolved in all Lines.

Agents for Skidega e OÙ Works. of Queen Charlottes
Islands.

Correspondence Solicited.

ENRY F. J. JACKSON, Real Estate, and Gen-eralinanoial and Assurance Agency, Kingtreet, Brockville.

OG . JEWEL, F.C.A.. Public AccountantG andGAunditor. Olffice, No. 193 Queen's Avenue,London, Ont.

W INNIPEGCityPropertyand Manitoba Farme
bought and sold, rented or exchanged. Moneyloaned Or lnvested. Minerai locations. Valuator,Insurance Agent, &o. Wu. R. GRUNDY, formerly

of Toronto. Over 6 yeBsin business in Winnipeg.
Office, 490 Main St. P. O. Box 2N4.

T OUT & JAY te for Royal Canadian; Lan-cashire;al0 e Confederation Life Insurance
Cos.; Canada Per. Build. & Sav. Soc.; London andCanadian Loan and Agency Co., Meaford.

PETLEY & CO., Real Estate Brokers, Auctioneers
anty nd ators, Insurance and Financia AgensCity and farm prorrties bought, solS and ex-changed. Offioes, and 57 Adelaide St. east,Toronto.

Leading Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL Lg

50 & 52 Peter St., Toronto.

Music, Art, Modern Languages, Classics, Mathe-
maties, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

Loading Real Estate & Financial Agents.

Au He CILBERT & 00.,
BUCRBSORs«To

J. B. BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers.

Investments made for clients either in property oron mortgage security.
Trust Funds invested securely and at good rates.
House Property a specialty, our financial relationswith builders giving us exceptional facilities.
Our experience at the service of investors in specu-lative properties, either city or suburban.
Always our cliente come out ahead when actingunder our advice.
Farm Property and stocks of merchandise can beexchanged through us, if unencumbered, forproductive city property, we guaranteeing

values.

12 Adelaide Street East,
TORON TO.

'BROWN' & 'ARMINCTON & SIMS'
ENGIN ES,

Steel Bolers, Ice & Refrigerating Machinery.
WE MAKE A BPECIALTY OF

Waterworks Punping Maclinery.
Our Improved Compound and TripleExpnon anS Comdnu Duplex

Are the most Simple, Economical, and efficient,made on the Continent. EmainentîY adapteS forReservoir, Stand'pe, or Direct Pressure Sy steme ofWater Works. We have many of these nall sizes of Water Works, proving the lu

Most Complotea" d Efficient System
of Fire Protection.

Plans, Specifloatlons h&Estimates Furnished.

OSBORNE -WORSWICK Coo, limited,
ENCINEERS,

HA M/L TON, . - - - - OIT.
THOS. WORSWICK Consulting Mechanical

EngineertManager.
M Address al communications to the Company

Insurance.

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GiRALD E. HART, General Manager, Montres 1

Paid-up Capital, - - 82,000,00 0
Surplus, - - - - 1,801,9358
Assets, - - - 5,305.004 os
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted 0tlowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers' Life Ins, Go,
HEAD OFFICES, • TORONTO.

Authorized Capital, - - $2,000,000
ABSOLUTE SECURITY.

PROMPT PAYMIENT OF CLAIMS.

PREsIDENT, - SIR JoN A. MAoDoNALD, P.C. G.0.1.
VICE-PRESIDESNTS:

GEo. GooDERHAM, Esq., President, Bank of Toronto•
Wx. BELL, Esq., - Organ Manufacturer, GuelP'

. F. MCKINNON, . -- Wholesale Millier.
D. PARKS FACKLER, NEw Yonx,Consulting Actua.fY

J. F. ELL%, - Managing DireetOr.

ATLAS ASSURANCE CO'Y,
0F LONDON, ENGLAND.

FoUNDED.-...-... .

CAPITL, • • • £1,200,000 Stig.
Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 9 Ring Street Easte

I Agents required in unrepreented towns

NATIONAL
ASSURANE GO'I Of IREAND,

Incorporated - - - 1839.
DAPITAL, • • - £1,000,000 Stg.
Jhief Agent for Canada: - LOUIS H. BOU-L

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 93 King Street Est.

IM Agents require In unrepremanted towns.

Cable Addresses: "outbloom' London-Montreal

F. CORBY & CO.,
14 8outhampton Street, Covent Gardefi,

LONDON, ENGLAND,
and Temple Building, MontPOa.

Consignments of Apples Solicited. Highest Prices
guaranteed. Prompt returns. Advances made.

BANmEs. -Merchants' Bank of Canada, Montres!
Capital & Counties' Bank, Covent Garden, London-

SEORGE N. WRiHNT, Agent,
Temple Building, Montrea..

TE "MONEITI TIMS,"
This Journal has completed its twenty-third

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are nOW

ready. Price TO..
72 OHUROR ST., TORONTOU
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tiueers at the annual meeting of the share- r
holders of the Molsons Bank this day, beg to h
rePort the following gentlemen elected to act o
as directors for the ensuing year: Henry 9
Archbald, S. H. Ewing, Samuel Finley, J. H. a

. lson, Sir David Macpherson, W.M. Ram-1
say, R. W. Shepherd.

R.W. SHEPHERD, Scrutiueere.
W. N. EvAs. S n

At a subsequent meeting of the board ofi
directors Mr. J. H. R. Molson was elected
president, and R. W. Shepherd vice-presidenti
for the ensuing year.

Montreal, Oct. 13, 1890.

TUE CHEESE INDUSTRY IN CANADA.

Apropos of the recent display of cheese in
that city, the Belleville Intelligencer gives a re-
view of the rise and progress of the cheese
business in Eastern Ontario. This is of in-
terest when we consider the proportions which
the industry of cheese-making has reached in
Canada, and the large export trade in that
article now dons from this country. We quote
as under:

Twent -five years ago Canada was a pur-
chaserof cheese f rom the United States to the
extent of 400,000 per annum, or thereabouts,
and there was not in all Ontario (then Upper
Canada), outside of the county of Oxford, a
cheese factory.

This year our exports of Canadian cheese
Will be of the value of upwards of nine mil-
lions of dollars. The province is now dotted
thickly with cheese factories, in which some
Aillions of dollars are invested, and the indus-
try Of making cheese upon the co-operative
Principle is now the most important in connec-
tien with agriculture in Ontario.

The following figures relate to exports of
the produce of Canada for the fiscal year ended
June 30th, 1889:

Quantity.
h 8ese, ibs...88,534,837
arley, Ib... 9,948,207

leans, Ibs... 303,172
Idian corn bus. 465
ate, bus..... 337,185

eam, bus..... 1,982,853
heat, bus... 490,905

Other grain.. 71,261

Value.
08,915,684

$6,464,589
406,355

402
130,632

1,449,417
471,121

40,083
- 88962,599

Wonderful, is it not, that this infant in-
dustry, which less than a quarter of a century
ago, had no being and has hardly an existence
l Canada outside of Ontario and a few
toWuships iin Quebec, now produces a mone-
ery return as great as that of al the grain
exported from the whole Dominion! T

&ud it ail gnew fnom a littie acoru. That
eed wasl owu in the brain of a sturdy
uglo-Canadian by the Congress of the United

States in 1865, when they denounced their
!eOiprocity treaty with Canada (thus causing
'tto expire in the following year), with th
avowed purpose of forcing the provinces intc
annexation with the United States.

The gentleman in question-the Hon. Robert
of ad(then a member of the Legislative Counci
cf Canada and now Senator of the Dominion
was rOused by the cool proposal of our neighbors
T0 Yield tosuch a threat was out of the ques
tion ; but he felt that something muet be done

Uaving learned that cheese making on the co
Perative principle was being carSiedS ouln
uleda andîekimer counties in the State of

4ew York and that the product was meeting
a read sale in England, he observed tha
Amnercnbyr eebyg numbers of
Iuilch cows in this district for the purpose O

Yping milk to those cheese factorise.
keRead thought that our people ought h

kee teircos and manufacture frorn thaiz
iuilk cheese for the Englsh market. So h
and hie friend, the late Ketcham Grahar
(afterwards M.P.P. for West Hastings), set t
Work to get the same thing doue in Canada
bAt ûrt his words fell upon unwilling ears:

but he persevered. By the offer of a bonus c
8100 towards the erection of the fret chees
factory, Mr. Read senured the support Of1
sufficient number of hie neighbors, and th

Front of Sidney Cheeme Factory was erecte
i1 1866 ad received hie bonne. Mr. Grahal
then, at the requet, in comPany wit
kir. R. Read, jr., vîsited the United State
and spent aeveral weeke there visiting tI
fatories, and then they &engaged a chee
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maker. The enterprise proving successful,
Messrs. Read & Graham visited various parts
of the country and advocated the new industry
with such success that in the following year
several additional factories were started, and
Messrs. Graham, J. C. Jamieson and others
went to New York State and brought over
several cheese makers.

Such was the origin of the cheese industry
in Eastern Ontario.

In the western section of the province the
industry had been introduced a year or two
before by Mr. Harvey Farrington, an old New
Yorker, who had long been located in the
county of Oxford.

Associations were formed at conventions of
which men of science and practical experts
furnished information, and markets were es-
tablished in leading places in the producing
districts. About 1870, associations were estab-
lished in Belleville and Ingersoll. After a
couple of years Mr. Graham, together with
Mr. Ballantyne and other members of the
Legislature who were interested in the cheese
industry, induced the Provincial Government
to lend their aid. Under governmental
auspices one association was formed, with a
grant of public money to aid it, for the pro
vince, one of the conditions being that the
annual conventions should be held alternately
in Belleville and in Ingersoll.

These conventions were productive of mucl
good. Profiting by the instruction of such men
of science as the late X. A. Williard, of New
York ; L. B. Arnold, of Rochester ; the late
Harris Lewis, of Frankfort, New York; Dr. J
T. Bell, of Belleville, and many able manufac
turers in the United States and Canada, it wa
nos long before Canadians excelled their exem
plars and rivals of the United States by liter
ally beating them out of eight on their owi
ground, namely, at the great Centennial Expo
sition, where cheeses manufactured near Nap
anee, in this district of Eastern Ontario, wer
awarded the gold medals-first prizes-fo
white and colored cheeses, and many othe
principal prizes were won by Canadian cheess
That superiority, it may be remarked, ha
since been maintained, as is evidenced by th
fact that cheese of Canadian manufactur
commande to-day from lc. to 3c. per poun
more in the English market than does th
product of United States cheese factories. S
well established is this superiority that trick
persons have been of late years brandin
States cheese with Canadian brands; but s
the aid of the Dominion Government ha
lately been invoked to put an end to th
swindle, there is no doubt that it will soon b
suppreseed.

Heresalso, although somewhat anticipateé
it may be remarked that cheese markets hav
been established in Ingersoll, Woodstoc
London, Stratford, Seaforth, Belleville, Kin

t ston, Peterborough, Napanee, Bropkville, ar
other leading points in Ontario, and quot

dtiens range coneiderably above those of ti
leading markets south of the ine.

r Stimulated by the profit which attached1
g the business, and by the success at Phil
e delphia, the business increased so rapidly th

a division of the districts became necessar
t and the Legielature, in 1877, sanctioned ti
i formation of Dairymen's Associations f

Eastern and Western Ontario respectively.
1.
- ,
a. WEST INDIA TRADE.

Taking a stroll along the pier and throu
f the warehouse of the W. I. S S. Co. at E
g John, last Friday, the Sun reporter found
t great pile of goode ready for the steam
f " Loanda." There were fish and potato
f cheese, butter, beans, dry goods, medicin
o glass, varnish, paper, woodenware, organs a
o pianos, boots and shoes, oats, wire mattress
r tinware, clothing, show cases, and a large1
e of goods, including part of the Manitoba e
m hibit for the great Trinidad show. Besides
o that is n the warehouse, Mr. Baird says th
a. are some twenty carloads of goods te go f
; ward this trip.

of Among the shippers are Wm. Hamiltc
e Son & Co., Toronto, boots, shoes and d
a goods; Kilgour Bros., Toronto, paper a
e wooden ware; W. Bell & Co., Guelph, orge
d and pianos; Northrop & Lyman, Toron
m medicines; D. Morrice, Son & Co., Montre
h dry goods; Geo. Gale & Son, Waterville, Qu
es, wire mattresses; W. A. Marsh & Co., Queb
he Iboots and shoesm; W. T. Bear & Co., Toron
se medicines ; John Macdonald & Co., Toron

dry goods; E. A. Small & Co.. Montreal,
goods for the Trinidad exhibition; J. & T.
Bell, Montreal, boots and shoes; H. Shorey &
Co., Montreal, clothing; W. Millichamp &
Son, Toronto, show cases; Manitoba exhibit
for Trinidad; and the following from St.
John: J. & J. D. Howe, furniture; A. J.
Lordly & Son, furniture; S. R. Foster & Son,
naile; Wm. Parks & Son, cotton; Turnbull &
Co., fûsh: and varions firme.

MUNICIPAL ECONOMY.

The subjoined conversation, designed no
doubt as a satire upon American municipal
management by the Boston Transcript, in which
we find it, represents with a marked approach
to accuracy, the sort of thing we have for years
been used to in Toronto. Under the present
city engineer, however, we have a right to
expect better thinge. The skit is headed
"Municipal Economy ":

First city father-" Here's a flne looking
t street." Second city father-" You're right
l there. What's best to be done to it? " "Let's

have it dug up for a sewer." But wouldn't
- it be proper to pave it firet ? "Of course. I
e supposed you understood that. Then, after it
y is paved and a sewer put in, we'll have it

repaved." "All in readinees to have it dug
h up again for the gas-pipes ? I see you under-
n stand the principles of municipal economy.
w And, after we have had it repaved a second
e time, then what ? " Well, then it will be in
. order for widening. There's nothing I admire
. so much as system in the care and improve.
s ment of our roadways."
2-
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he -Wine buyers had better look out. Here is

to notice of a new hne of trade which seems to

a- have possibly a remote interest for them. Says
at the St. John Sun of Tuesday: A great many
ry, people surveyed with much curiosity yesterday

he 25 barrels to be seen at the s.s. Winthrop,s
or warehouse, New York pier. The barrels con-

tain apple waste, and are for shipment via
New York to France. They are from the
evaporating establishment recently etarted in
Digby. The apple waste consiste simply of
the cores and skins of apples packed in together.

gh -Mr. I. B. Futvoye, superintendent of the
St. Central Vermont railway, declares in the St.
a Johns Newa that the shipment of hay from
er points on the hne of their road bas not entirely
es, ceased since the McKinley bill came into
es, force. He is of opinion that there will con-
nd tinue to be a moderate demand from the
es, States, at only slightly reduced prices, both
lot for our hay and barley, because of the acknow-
ex. ledged superiority of these producte of our
all soil.
ere -" What American Bill is it that is going
tor- to affect Canadian grain ?" asked the teacher

of a rural school reoently. There was silence
on, for a minute, when a thirteen-year-old girl
d responded, "I gues it muet be Bill McKinley,
nd for they have a lot in the papers about him."
ans The pupil was put up head.
to,
eal, -Clerk-Here is something just ont."How
ne., to See Europe on Fifty Cents a Day." Cus-
ec, tomer-Hem! Have you any books on "How
to, to Stay at Home on Fifty Cents a Day ?"-
to, ,Good News.
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A MONSTER BUILDING. Dh
The most startling proposal yet made with 1U1 iUU1OlIp i ce§

reference to the Chicago Fair of 1893, is that.of
Mr. Jenison, an engineer, that the entire exhi-
bition should be held in one building, which Notice is hereby given that the Partnership here-
should cover about 160 acres of land. This tofore subsisting between Hiram Walker, 1 dwardwoul a uildng oreChandler Walker, Franklin Hiram Walker andwould give a building more than eight times James Harrington Walker, asthe size of the Crystal Palace, London, and
occupying about thirty times as much epace as DISTILLERS MALTSTERS,the Coliseum at Rome. Briefly stated the
plans provide for a central pole 1,492 feetHhigh, 66 feet in diameter at the bottom and 40 op and Tobacco GPow6ps,
at the 1,000 foot level. From this pole, at an T-rT BER DE-ALEBE3 &o,
altitude of 1,000 feet, will be suspended wires
1,785 feet in length to a wall 1,500 feet from AT WALKERVILLE, cANADA,
the centre of the pole. These wires are to sus- Under the firin name of Hiram Walker & Sons, istain a roof of corrugated iron and glass. The this day dissolved, and a new partnership has been
walls are to be a circle 3,000 feet in diameter formed ly the same parties under the name and
and a mile and three-quarters in circumference. style of Walker, bons & Co.
The walls are to be 60 feet high, constructed in The business of Distillers and Maltaters will here-
piers 16 feet wide, with open spaces of 32 feet after be carried on by Hiram Walker & Sons,
between. In fine weather the exhibition Limited.
would be out of doors. In bad weather these The Hop, Tobacco and other Farms, LumberYard, Planing Mill, Blackamith Sbop, Paintopenings could be closed, and the people and hoand other similar industrieswill be conductedthe exhibits protected from disagreeable sensa- by Walker, Sous & Co.
tions or damage. The building would not pos- HIRAM WÂLKEB,
sess any features of architectural beauty, inBHAWLER,
fact it would only be a gigantic cirous tent,but E. CHANDLER WALKER,
it would, undoubtedly, possess many advan. F. H. WALKER,
tages. Of course, the engineers are divided J. HARRINGTON WALKER.
about the practicability of the scheme [we Witness: WILLIAM AIKMAN, JR.
should think they would be], and some excep- Walkerville, 15th October, 1890.tion is taken to the probable cost, which is es-_er,_1890._
timated at all the way from six to twelve mil-
lions of dollars. IIJNIC iI
SUCKLINU &cOl FOR SALE.

22 FRONT ST. WEST.
We have received instructions from J. W. LAW-

R & NCE, Trustee, to sell by Public Auction on the
Sremises a Ottawa, ean bloc, ai a rate on the $, the'

8tock belonging to the etateof

FOURNIER BROS., OTTAWA,

Thursday, the 30th Instant,
AT 2 P. M

This magnificent stock comprise-:
Prints, Sateens, Gingham-, Cretonnes,

Ticking, Table Line a, Towels, Quilts,
Lace Curtains, Flannels, Grey and White
Cottons, Corsets, Shawls, &c............ $

Dress Goods, Cashmeres, Velvets, Vel-
veteens. Plushes, Filks, Satins, Crapes..

Ladies' Mantles, Hats, Feathers, Um-
brellas....................................

Tweeds .......... .....................
Ready Made Clothing, Furs, Carpets......
Hosiery, Laces. Ribbons, Veiling, Hand-

karchief s, Embroideries, Trimminga, But-
tons, Remuants, Wools, Yarns, &c...

Genta' Furnishings, Cardigans, &c......
Furniture, Fixtures......................

2.699 07

3,079 70

1,044 65
1,721 16
1,452 37

3,701 Il
844 66

1,312 35
Total..................................$15,855 07

Stock and Inventory can be seen on the premises
and Inventory at our office.

TERMS-Quarter cash, balance in 2, 4, and 6menthe' p spar, secured to the satisfaction of the
Trustee, with 7 per cent. interest par annum.

SUC.LI. NO. & 00
TRADE AUCTIoNEERs.

Lucknow, Oct. 7th, 1890.
H. MORRISON, Clerk.

DEBENTURES.
Tenders will be received up to November lat for

the purchase of i25,OOO Waterworks Extensifi
Debenluras cf the

TOWN OF COLLINCWOOD
bearing interest at 5. Cony of the by-law can behad by applying to JOHN HOGG, ESQ., Town Clerk.

FRANK F. TELFER,Chairman Finance Coi.

The Wholesale Dry Geods' Section of the Board
of Trade of the City of Toronto.

SECRETARY's OFFICE,
Tonaomio, October 15th, 1890.

INSURANCE AGREEMENT.
i neimpumi i sis uanpany Gi uan8daa To Whom it May Concern:

WEREBAS, the losses Sustained by fire having
been fourd tb be moat serious, and an evil requiringOffer, subject to previous sale, 0264,OOO of united action, the %A holesale Dry Goods' Trade baveLebentu es of the Town of agreed that they will eot consent to, or accept aYcompromise from their customers wben it is found1~Q'' TfDflTTfITTT P~PTI~T that the failure bas been caused through inaufficienltWEST TORONTO JUNCTION insuanc ""'"'""'"" "

S Andinfurtherance othis object they have agreedthat the minimum amount of insurance on theIsaued for the construction o Railway Subways, stock, chattels and buildings must be at least 16%Water Works and other permanent improvemen, sixty per cent. of their value, under this agreement.and for School purposes, viz : By order.
$150,000 bearing four per cent. interest EDGAR A. WILLS, Sec.-Treas.114,000 Il fiveIl i

The Debentures run for varlous terme up to 40years, and interest is payable yearly.
Bonded debt of the Municipality, including

above issue ........................ $ 404 436
Ass oet for 1890 ........................ 5,090 801 MONTREAL MARKETS.Rate... . .. . tion.-.... -.-................... 12 millePopulation (which srapidly increasing) about 6,000 o LO .4th, 1890.

West Toronto Junction bordera on ihe Westernlimitof tha City of Toronto, of which it is destinad AsHEs.-The old adage, "It's an ill windare long to become a part. that blows nobody good," is exemplified in the
It is alreadv a very prosperous manufacturing McKinley bill and its application to CanadianConalit1, and the erection of central hopeby the ashe. According to the provisions of theCanadian Pavdffc Railway bas racently beau r-om- much discussed bill, ashea are placed on themenced within ils limita, The shops will havecapacity for the employment of about 3,000 men. free list, and already there is a re-opening OfThese Debentures are'desirable investment securi- the trade with New York. One dealer basîles. and are offered i lots to suit, and at pricea shipped 75 brls. potash within the last fewtha will commend them te investor. Special days, and has aince received further orders.terme for large ines. Ti ilbv h feto anann ausPrices, with prospectus containing full informa- Thi will have the effect cf maintaining values,tion, on application at the Oompany's Offices, which would otherwise have declined, now thatToronto, St. John, N. B., and Winnipeg. the English demand has alackened. We quote

DOMINION PAPER STAINING FAOTORY.
MANUFACTURERS OF

PaperHangings.
Our Travellers are now on the road wlth our new line of samples for

- 890-91. Any of the Trade not called on can have samples on application.

M. STAUNTON & 00.,
4 KING STREET WEST, TORONTO.

476

TIMES.

MDNNPA[ DBNJDR$U
VILLAGE OF LUCKNOW.

Sealed tenders addressed to the undersigned will
ha raceivad up to six o'clock p.m.,

MONDAY, 27TH OCTOBER, 1890
for the urchase of $5,O00 o! Municipal Debentureso the illage of Lucknow, issued under authoritl
cf By.law No. 11, of eaid village, payable ln twaeul
yaars !rom the let day of Novambar, !890, ai theMerchants' Bank, Kincardine, with interest at the
rate o!five per cent, per annum, payable on the
str day cf November in each year.
The righle ra rsarved cf accapting or rafusing anYor all tenders if notconsdered atisactory. Furhinformation if required can be obtained on applia-

lion to

T IM ES.

0 1
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N0 . 1 pots, 14.35 ; seconds, #3.85 to 3.90 ; pearls, changes ta be noted, nor are any likely this b
nomainally $5.25. season unless there be a serious break in the 8

BOOTS AND LEATHER.-The shoe factories are home market, as practically there are no more 7
about through with the fall trade, and are summer freights available. In Canada plates,
turning their attention ta spring samples. Penn. are now $3.25, sales being reported at
They are consequently not buying much that figure for fair lots ; Ternes are upb
kather this month, and there is a little bit of at last ta 88.00. It is altogether prob-
a lnil in the leather trade. Still, some fair able that galvanized sheets will be put t
Shipmnents of buff and splits are being made up a quarter cent shortly ; tin is Slightly7
to England and the continent of Europe. some easier. We quote :-Coltness, no stock to im-j
lots being ta order at good prices. Upper port, 824.00; Calder, No. 1, 123.00 ; Calder,t
1ther continues quite scarce, and seldom No. 3, 121.50; Summerlee, $23.00 ta 24.00!
4av6stocks of sole been in such narrow Eglinton 820.00 ta 21.50 ; Gartsherrie, 123.00;
cornpass. Values continue stiff, though there Carnbroe, $21.50 ta $22.00 ; Shotte, 122.50 ta
ha been a little easing off in prices of Chicago 23.00 ; Middlesboro, noue here ; cast scrap rail-
bides, We quote :-Spanish sole, B. A., No. 1, way chairs, &c., $20.00; machinery scrap,
21 ta 23c.; do., No. 2, B. A., 20 ta 210. ; 819.00 to 20.00 ; common ditto, 813; bar iron,
No. 1, ordinary Spanish, 21 to 22c.; No. 2, 12.25 ta 2.30 for Canadian, British 12.50;
dittO, 19 ta 20c.; No. 1, China, 19 ta 20c.; No. 1 best refined, 82.75. The products of the Lon-
Slaughter, 22 ta 25c.; No. 2 do., 21 ta 22c.; donderry Iron Company we quote as fol.
Ataerican oak sole, 39 ta 43c.; British oak 'ows: Siemens' pig No. 1, $23.00 ; Acadia
Sole, 38 ta 45c. ; waxed upper, light and bar, 82.20 ; Siemens' bar, 12.35 ; these
'nedium, 33 ta 36c.; ditto, heavy, 31 ta 35e.; figures for round lots. Canada Plates
grained, 32 ta 34c.; Scotch grained, 32 to 37c.; -Blaina, 13.00 ; Swansea, $3.00 ; Penn,
sPlits, large, 19 ta 25c.; do., emall, 15 ta 16c.; $3.25. Terne roofing plate, 20x28, $8.00.
calf-splitE, 32 ta 33oe; calfskins (35 to 40 Ibo.), Black sheet iron, No. 28, $2.80. Tin plates
50 to 60c.; imitation French calfskins, 65 ta -Bradley charcoal, 56.50 ta 7 ; charcoal
800.; ruset sheepskin linings, 30 to 40c.; har- I.C., 14.75 ta 5.00 ; do. I.X., $5.25 ta 6.00 ; coke
eess, 23 ta 29c.; buffed cow, 124 to 15c.; pebbled I.C., $4.50 ; coke wasters, 14.00 ta $4.25 ;

cow, 124 ta 15c.; rough, 20 to 25c.; russet and galvanized sheets, No. 28, ordinary brande,
bridle, 45 ta 55c. 5¼ ta 5#e.; Morewood, 7e.; tinned sheets,

CREENTS AND FRnBuîCKs.-Oomouts romain coke, No. 24, 64c.; No. 26, 7e.; the
rettYM uNch as tey were last week, rain usual extra for large sizes. Hoope and
i m5c as t a r la d lot rgin bands, per 100 Ibs., $2.70 ta 2.75 ; Staffordshire

Za$2.50 to $2.80 as to brand and lot ; good bie lt,$.0t .0 omnset
1fllish brande are scarco, but common linos boilor plate, 82.80 ta 3.00; common shoot

ai h ory fair supply. Newcaste advice res iron #2.75 ta 2.90 according ta gauge ;
Port quite a gosupldemand, cstaisreo- steel boiler plate, 83.00; hoade, $4.00;
sible te meet owing teaackof c itsBips Russian sheet iron, 104 ta l1c. : lead per 100
are unchanged at 20 ta 25 per M. ilbs., pig, 83.85 ta 4.00; sheet, 14.75; shot, 16 ta

6.50 ; best cast steel, 11 to 12c.; spring,
PIs.--There is a good demand, ad firmer $2.50; tire, 12.50 ta 2.75; sleigh shoe, 12.50

vaines prevail; for dry cod 35 ta 5.25 is asked ; ta 3.00 ; round machinery steel, $3.25 ; ingot
Cape Breton herrings about $6. tin, 25c. ; bar tin, 26. ; ingot copper, 16J

Tus.-Prices at raw furs are stil hard ta ta 17e.; sheet zinc, 16.50 ta 7.00 ; spelter, $6.25 ;
, but furs for local wants will realize good antimony, 00 ta 200. ; bright iron wires

eturne. Beaver and otter are wanted for
,ocai consumption, bear will nat have the call
't bas bad during the last year or twa. Seal

"OntinuestaI":boom," sd even a consrvative I
authority says there will be "tremendous
excitement " at the London sale on the 27th.
Arierican dealers have been trying ta buy uplocal stocks. Astrachans have also been bought U
'P for the American market. h ead Ofnee-The Canadian Bank of Co

GnocERIs.-The feature of the week since H dAPItanooNECM
Our last report bas been the trade sale of tea, CAPITAL, ONE mi

bld by Mesers. John Duncan & Co., at which W D. Matthews. Esq., President. DIRE<

Were Offered over 4,000 packages. The results .lohnL Davidson, Esq. S. F. MOKIRWerevery satisfactory ; some few odd lots per- H. W. Nelson, Esq. J. P. Clark
baps went a little lower than expected, but the M. C. Oameron; Eq. Robert i

OPînmon of the trade generally is that a very ThomAaonBOraken, Esq. oobert Da
900d aerageAaron Romi

god average was realized. Values continue ta This Company ls now issuing $100, $800, $900, $40
firmly held, and London advices report an fifteen years from date of issue, with participation 1

npward tendency in China teas. It is the interest accumulations on small sume of money. T
general opinion that a largo proportion Of are specially protected by a sinking fu od, invested

o denitecontracte, subjecttono contingencies what
0Ountry dealers have yet ta buy their stocks. with values definitelp stated thereon. For a smalli

gars remain about as they were; granulated The Company lJeprepared t>» receive applicatio
69c. per lb. at refinery, yellows range from already represented.

50e. with some odd lots of darks at 5e. The Safe De osit Vaults of the Company ce

-yr P are hardly taobe had. Molasses steady examine or write or circular.
09 to40c. for;Barbadoes in single punchoon,

'id ating under 364 ta 37c. iu round lots.
e "Dracona " brought some 69,000 boxes of

fruit, which has all been turned over, it is
Said. Valencia raisins are quoted at 6 to CLARE BROS. & C

•0, Currant 5î ta 64e. according ta
quali ty and package:; new Sultanas are
beld at 18c., and it is said 19c. will be
asked shortly. The second Mediterranean
Steanerthe "Escalona," is due here about
the end of the month, and the "Florence" .. 1H
8oune time in November. Rice is hard ta get
9't the Mnill ; there is no Patna, or B. quality,

and onlyan off grade of A. Tomatoes, $1.10
to 1.20 in a jobbing way for good brande. It a PLI
18 reported that 11.10 was refused the other "MA
day for 500 cases of a good brand ta go West.

UIDE.-Green hides are if anything a litte "Tu

ier, Chicago stock having been bought et
rather lower figures, and some considerable"ST
Þurchases are reported by Quebec tanners.
Diealers are still paying 8e. for No. 1 green AU

bides, and selling some inspected at 9c.; dry"Co
bides, 10 ta lie; calfskins, 7e.; lambekins, 65
ta 75c.Co

M1ETALS AND HARDWARE.-The speculative "SA

on Market in Glasgow bas suffered quite a "HI
severe check since last writing, presumably "M

e to the financial squeeze, and warrantsMA
bave declined ta 51/5d., being a fall of nearly W

Shillings within the week. Makers' pricse,
eWver, continue very firm, sudwreabdThonyCa uaestteMaktlt

a iling up lst Friday. There are no local Illustrated Catalogue and Estimat

Nos. O to 8, 82.75 per 100 ble. ; annealed do.,
82.75. Coil ch.in, t inch, 51c.; a in., 41c.;
-16 in., 44c.; j in., 4ic.; & in. 31c.; a in.,
ic. ; î in., and upwards, Bic.

OILs, PAINTS, AND GLAss.-Trade is a little
better in these goods, but is not particularly
active or so good as is generally looked for at
the season. Linseed oil remains unchanged at
70 to 71c. per gal. for boiled, raw 67 to 68o.; tur.
pentine, 61 to 62c.; castor oil still scarce at 114
to 12c. perlb. N'fid cod oil 40 to 43c. per
gal. in rriall lots; steam refined seal, 52J to
55c. Dry lead keeps stiffening in England,
but local prices are not likely to suffer
any change this season; colore, glass, &c ,
without change. We quote : - Leada
(chemically pure and first-class brands
only) 86; No. 1, 15 to 5.50 ; No. 2 04.75;
No. 2, 84.50; dry white lead, 5j to 60. ;
red do., 4¾e.; London washed whiting, 50c.;
Paris white, 90c. to 81; Cookson's Venetian
red, 1.60 to 81.75; other brands of Venetian
red, 1.40 to $1.60 ; yellow ochre, 1.25 to 11.50;
spruce ochre, 2 to 12.50. Window glass, 11.50
per 50 feet for first break, 11.60 for second
break.

TORONTO MARKETS.

TOBONTO, Oct. 16th, 1890.

DaY Goons.-Business in this line is report-
ed to be on the quiet side this week. Remit-
tances however are claimed to be satisfactory,
and a sseady growth in confidence in the retail
country trade is very perceptible. Travellers
are doing moderately well on the road, and
sending in such sorting-up orders as are usual
at this seamn of the year. Quite a business
is being done in mantle cloths, plain and
checked dress goods; and there is alo an act-
ive enquiry for silk seal and silk jacket
plushes. Although the favorable weather is
delaying the demands for blankets and heavy
woollens, hosiery and gloves, woollen under-

NTT BQ ND8-

8IhOu0ls1R an~ dB 00 C., M.
mmeroe Building, Ring St. W., Toronto.

ILLION DOLLARS.
CTOBS.

Henry W. Darling, Esq., Vice-Pres.
nmon, Esq. G. B. Snith. Esq., MLP.P.
, Esq. J. H. Starr, Esq.
Igour, Esq. Alexander NaLr, Esq.
bvies, Eq. Engoue O'Ke nfe, Esq.
s, Esq.
0 and $500 investment bonds, payable in five, ten and
in profite, affording all the advantages of compound
'hese bonds are the obligations of this Company and

in first-ciase reai estate mortgages. They are plain
ever, are non-forfeitable after one annual payment,
utlay they seoure a fixed and generous return.
ns from reliable agents at ali pointe where it is not

WM. KERR, Manager.
annot be surpassed for absolute security. Call and

O00, PRESTON, ONT.
MANUFACTURERS OF THE FOLLOWING LINES oF

BT-AIRFURNACES
EAsANT HoM»," Low Radiator, for Coal, 4 Bizes.

BvEL," - - " " 5 "6

BULÂn DoME," • • • " 4 "

EL DoME," • - " " 5 "

EL DomE," Low Radiator, • " " 4

of Above Lines Elither Briek Set or Pot table.

MfFORT," • - - - for Coal, 2 Sizes

MBINATION." hot air and hot water, " 5 "

NITARY HEATEB," - - " " 12 "

ILBORN," . - - for Wood 8
PLE LEAr," - - - " " 2

Wood Fornaces Either Portable or Brick;Set.

Patent Fueed Jointe and Double Low Badiator

es for Heating Sent upon Application.
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wear and flannels are in request. Now and
again country merchants are in the city mak.
ing purchases, but they do not crowd the
streets or the hotels, and they do buy cautions-
ly and.prefer repeat orders to carrying any
goode in stock to a large extent. As woollen
manufacturer are said to be making goods
only to order, none for stock or speculation,
values in all woollen fabrics are firm, and in
some cases additional orders can only be placed
at an advance in Iprioe. Owing to rumors of
combination in the cotton factories, prices are
very firm in that line of domestic manufacture
also, and sure to advance shortly.

FLoUR AND OÂrTxAI.-The flour market still
continues very flat, prices are weak, and in
some brands lower. For straight rolier we
quote $4.35 to 4.40 per bbl.; extra, $4.15 to
4.20, a reduction of 5 to 10e. per bbl. The
trade in oatmeal is quiet at unchanged prices,
with figures easier. Bran is fairly active, and
in fair supply at $13 per ton in car lots; for
small lots, $14 per ton.

GRIN.-Wheat is a little steadier, but there
is not much doing outside of what the millers
are taking. Our quotations for winter and

SHINGIE MACHINES.

Lath Mills and Bolters
COMBlI NED..

BUHR STONE CHOPPERS

ALL THE BEST OF THEIR KIND.
Bend for new Circular ttting machinery required

as each department ha. separate circulars.

lemns El WorDs Co.,

1.

1M90.
Oct. 13.

Flour, barrels..........
Flour, sacks............
Fall wheat, bush. .. 20,192
Spring " 15,397
Mixed" .
Oats, bush......... 700
Barley, ".... 5,647
F555, "......

Rye, " ........ ....

Malt, " ........ ....

1889. 188.
. Oct. 14. Oct. 15.

705 ....

828
45,071

100
119,765

1,900

167,665

14,479
39,391

21,450
90,168

1,100
438

Total grain. bush. 41,396 166,583

THE ALLIANCE

Bond and IYnestmntC o.
O7 ONTARIO (LIMITED).

Ineorporated February 27th, 1890.

CAPITAL, ->1,000,000
General 'ffices: 97 and 29 Wellington St. Eaat,

34 and 36 Front St. East, Toronto.

This Company undertakes agencies of e -ery de-scription, and trusts, such as carrying out issues of
capital for companies and others, conversion of rail-
way and other securities. Will give careful atten-
tion to management of estates, collection of loans,
rents, interest, dividends, debts, mortgages deben-
ture, bonds, bills, notes, cou, ons and other securi-
ties. Will act as agents for issuing or countersigning
certificates of stock, bonds or other obligations.

Receives and investisPinking funds and investi
moneys generally fe r others, and offers the best
terme therefor.

Every doilar invested with or through this Com-
pany earns the high- st re urns and is absolu elysafe. All investments are guaranteed.

THE INVESTMENT BON S of the Company are
Issued in amounts of $100 'nd upwards, and offer
unparalleled inducements for accumulative invest-
u ents of amal amounts, monthly or at larger

riods for terms cf years from five upwards, and
e investor is not only absolutely protected against

los of a single dollar, but can rey upon the largest
returns consistent with security. Correspondence
solicised and promptly repli- d to.

First-clas general and local agents can obtain
remunerative con racts by applying to

The ALLIANCE BOND aIKVESTMENT Oo.
OF ONTARIO, (Limited.)

TOBONTO, - - - ONT.

MCRAE & 00.,
98 Esplanade St. E., Toronto,

-OFPER--

PORTLAND CEMENT.
Bull Dog, - Vectis,
IX Elms, Union,

Hoyle Robson, Bull,
AT LOWEST IMPORT QUOTATIONS.

-WRITE FOR-

"IcCIa8'S Treaise on Cement."

VISIBLE SUPFLY.

The visible supply of grain in the Unite
States and Canada, as per New York compilS-
tion :

spring wheat are unchanged. The American
breadstnff markets are somewhat steadier and
the English firmer and improving. In barley
the receipts reported are for very small lots ;
prices are unaltered, and there is very little
doing. Farmers are engaged in fall ploughing
and attending fall fairs, a reason given for the
smallness of receipts noted ; oats are a little
easier, receipts increasing, with fair local
demand ; peas have receded in value about 4c.
per bushel, now quoted at 57 to 58c., the de-
cline mainly caused by the export demand
falling off. Corn is nominal ; for rye there is
a good export demand, but there will be none
on baud for that purpose until winter.

STOCKS IN STORE.

The stocks of flour in store at Toronto on
Monday last and on other dates as reported by
the secretary of the Board of Trade were as
under:

1890.
Oct. 11.
bush.

17,739,032
8,364,235
3,989,892

616,725
4,189,039

1889.
Oct. 12.
bush.

19,838,919
12,456,609

6,537,357
1,229,072
1,043,150

1885.
Oct. 13,
bush.

32,260,201
10,461,176

7,737,778
1,116,040

713,762

GRoCERIE.-In this line business continue
good, with remittances improving. The de'
mand for canned goods is very brisk; of tomab-
toes, peas and corn the packs are somewha t

contracted. An advance of 5 to 10c. per c80
is shown this week, and in the opinion cf sore
houses they are bound to advance another 250.
per case before January next. The scarcitY
applies moreito peas and tomatoes than to corn.
In such canned goods as fish, fowl and beef
there are no changes to note, although beef il
lower just now than for a good while. Canned
fruits show strong values ; thought likely tO
increase as the season advances. We hear of
no new crop canned peaches on the market .
New coffees are very firm, and the high price
of Rio is claimed to be diminishing the con-

STEAM FIRE ENGINES
The Best & Cheapest Ffre Flghting

Appliances known.

VARIOUS sIZES. COMPLETE OUTFIe'

Guaranteeing maximum power, efficiency and
durability, at minimum cost. Wili compete In 1n
town with any maker (own expense), to prove the
representations. Also Water Works built under
same guarantee - See Wiarton System latelY

completed by us.
Jo>mw: D. RoWAL1.

BRUSSELS. - ONTARIO.

WILLIAM KENNEDY & SONS,
OWEN SOUND, off.

M'Rs or TE

"New Amorlomn"
TURBINE

Heavy Mill Work.
Water Power Pus*P'
ing nMachinery for
Domestie and ir

purposes.
Plans, Estimates, and Supelntendence f0
Constructon of Muneiipal Water Works a»

Improvement of Water Powers.

SIM PSON & 00
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs,
Drawing Poom, DIning Room £

Bedroom

FURNITURE.
Clapp's Patent used on Drawer work whieb

prevents sticking in damp weather.

whoIeale d Retail Manutacturer8.
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Wheat..
Corn ..
Oats....
Rye ....
Barley..
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* LeMbig Wholesale Trade of Hamnton.

Knox, Moîran & Co.
Wholosalo Dry Ooods Importers,

HAMILTON, - - ONT.
Fall Stock now Complete.

'vellers' Orders being rapidly

executed.

Now that the outlook for a good Fall Business
W Well assured, we urge our Customers to make

% udicious selection for probable requireinents,
60 as to ensure satisfactory deliveries.

General Storekeepers can rely on finding in
Our Travellers' hands a Full Range of Samples
0f Popular, Easy Selling Goods, at Close Prices

and Liberal Terms.

KNOX, MORGAN & CO.

ADAM HOPE & 005
HAMILTON, ONT.

E OFFER FOR SALE,
-............ I..

7J in Plates,

Charcoal 'lu,

CQneen's Head,"

Cana

'ilgot Tin,

Bessemer Steel Cokes,

Galvanized Iron,

''Adams Mars,"

ida Plates,

Ingot Copper'

Antimony and Spelter.

STAMPEDO

iser RocERS BROs.
ARE

EMUINE AND GUARANTEED

km *i U~!i.......sAr

Leading Wholesale Trade of Hamilton.

TiiR' Bi URRENIR u cB ol,
(LIMITED.)

Wire Manufaturer, & Matai Perforato,,

VICTORIA WIRE MILL8,
KNILTxONOU MBO.

BALFOUR & 00.,
Inmporter' ofT EAS

-AND -

Wholesale - Grocers,1

IYWII blianfliRHAMULTON, - ONT.
DYNAMO BEARINGS.

!HR ONTÂRIO OOT TON OO.,
HAMILTON, ONT.

MÂANVFÂOTUBEES 0W STANDS ANY WEIGHT OR MOTION

HARDWARE STORES ALL

Cottonades, Shirtings, Denima,1BTWH1TEM
Tickings, Awnrngs, and

Ducks.

Special Ducks 'for Agricul-
tural Implement Makers:

DUNCAN BEIL Agent, .aEONTREAL.

j E. iNeCNo, Afft,l • **0NT

WILLIAI KENEDY & SONS,
Ab A OWEN SOUND, ONT.

BRICK AND TUE

UACBINERY.

Steamor Horse Power
ENCINES

and IlI Work.

PARKHILL, ONT.

PRIZE VEHICLES.

WM. GRAY & SONS,
CHATHAM, ONT.,

W-OL--L--A» RETAIL ANUPACTUSERS AND OF

DUALERs IN ALL EINDS OF

FINE *

Carigs8, Su8ggies, wagons
SLEIGHS AND CUTTERS.

Were Awared the UiGHEST HO OBS at the
Toronto Industrial Exhibition of

1889 and 1890.

EEjýT]D FlOB ICaEa-

FINE STORAGE

W.G.08A.LAIBE & cou,
MANUV'Bs or L %TE)

HIGH LASSWILLIAMSON & LAMBE,
SCREW PROPELLERS WILASN&ABE

For all Purs 54 and 56 Wellington Street East,
rg Stock Pto "had. Whe made TORO NTO.odimeusï 0 u;.TOR*,O

w
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umption, and increasing tea drinking. In dried only continue for a short time longer, and the

ruits prices are a little easier and -rmer at indications are that present prices will be fully

luotations. New London raisins are now on the maintained. The market is very bare of

market at $3.25 to 3.40; black baskets, 84 to upper, calf, and veal kips, otherwise there is a

4.25, and Valencias this week are quoted at 6j to good assortment in all other lines; good jobbing

7c. per lb.; selected Valencia raisins 8 to 9o ; sole leather, heavy weights, i in scant sup-

Provincial currants 6 to 6*c. ; Filiatras 6 to ply. Payments are improving, and the ont-

61c.; and Vostizzs 9 to 9*c. per lb. New look is encouraging ; prices of hides are some-

prunes are expected to arrive in the course of what weaker, and this may check in a small

two or three weeks. Sugars are firm just now measure any further advances at present in

at our quotations, but there are disturbing leather.
elementsoutside of natural supply!and demand, METALS AND HMWwARE.-All metals continue
and thus we can hardly look for stability in firm. Tin plates and Canada plates are par-
prices at any time. Low grade teas are very ticularly firm ; orders for the latter cannot be
firm and in demand, mediums also in request, plaoed with makers, who are too busy making
superior qualities are easy and cheaper in tinplates to make the latter at any price. In-
proportion. got tin is a shade easier for futures.

HIDES AND SKINs.-The hide market is very PRovIsIoNs.-Our quotations as per current
little changed ; cured and inspected have gone price list are unchanged ; an active demand
back lc., now quoted at 7¾c. per lb.; the ten- exists for good butter in tube, for really fine
dency however is strongly downwards just 14 to 15c. per lb. is being paid; medium and
now, as hides are considerably lower in low grades are totally neglected and prices for
Chicago and the west than they are here. 1 them purely nominal. Cheese continues
Other points telling against present values are steady and in demand at 9¾ to 10½c. per lb.,
that the supply is increasing and the demand the latter price for August make ; there are no
falling off. In calfskins the supply is con- dried apples on the market, new evaporated is
tracted with a good demand existing for themn, fetching at present the high price of 15c. per
and markets bare of stock; prices are firrm. lb. In hog products there is a fair trade
Sheepskins remain much in the same position transacting; old stocks are now exhausted, or
as reported last week, and ruling at 80 to 85c· at any event in ivery small compass; for new
per skin. Tallow quiet and unchanged, rough long clear bacon we quote 8j to 8¾0. per lb. ;

2c. per lb., rendered 5*c. breakfast bacon, l1c.; hams, 13c.; rolls, 10c.

LEATHER.-Trade is not quit6 as lively as Eggs are steady at 174 to 18c. per doz., lard is

during August and September, but things dull and quoted at 81 to 9e. per lb.

seem to have settled down to a solid basis.
There is no accumulation of stock in the mar -,-
ket, and a disposition appears on the part of H. .BAIRD & SOW,
cutters to buy only from hand to mouth while Maufacturer of
prices remain as they are. This policy can factunerof

1
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WOOL.-The market is very quiet, with little
or nothing doing. Prices are unchanged, but
from present out-look, there will be no trouble
to maintain them. The transactions princi.
pally consiet of purchases of amall lots for the
Imille, buyers acting on a hand to mouth
policy.

BRITISH MARKETS.

Messrs. Gillespie & Co.'s Prices Current
dated Liverpool, October 3rd, say that raw
sugar is neglected, and refined unchanged.
Rice remains as last quoted. Chemcals, &c ,
continue to harden in price. Bicarb. soda
now firm at 6s. 6d. Caustic, 109. 9d per cwt.,
for 60 per cent. White. Blue copperas is
dearer at 19a. 3d per cwt. Cream tartar dull,
and offering on spot at 100s. per cwt. Oils.-
Olive oil inclined to advance; good ordinary
quality firm at £35 to £36 per ton. Palm bas
bad a relapse, and is back to £26 10a. for Bon-
ny, and £29 per ton for Lagos. Castor oil quiet
at about 3îd per lb. Freights rather higher,
owing to approaching close of the direct season.
Montreal, groceries, 12e.6d to 15s.; chemicals,
12e. 6d to 15s.; ails, 15s. to 229. 6d. Toronto
or Hamilton, 20s. to 25e.; 20e. to 25e.; 229. 6d
to 30s. Halifax, Nova Scotia, 12s. 6d to 15s.;
15s.; 20a. to 27s, 6d. St. John, N.B., 17s. 6d to
20s.; 20s.; 25s. to 329. 6d.

MY BUsIEs Is To HELP BUsINEss MEN TO TAzE
PROPXR CABE 0F THEIB AFFAIRs. STBCT

CONFIDENcE OBsEBvEaD.

A. C. NEFF.
0hartere d Accountant, Aseignee, Auditor and

A4juster.
60 YONGE ST. - - - - TORONTO.

88, 90, 92 and 94 Rideau, 15 to 8 Xosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WHOLEsALE AND ERTAI DEEKI INI

LEATHER,
SADDLERY-HARDWARE,

ROBES & WHIPS.
Also manufacturers of Saddles, Harness, Trunks

Valises, Baga, Satchels, Horse Blankets, Beef
and Deer Skin Moccaslne.

BBTABLJSHED la45.

L. COFFEE & CO.,
Produo Commission Morehants,

Ne. 80 Church Street, • - Toronto, Ont.

LAwBENCE Co0FEE. TEOMAs FIyNN.

THE

Ontaio and Quebec
RAILWAY COMPANY.

The half-yearly interest due r n the First of De-
cember nex n the 5 per cent. debenture stock of
this Comvany will be pail at the office of Messrs.
Morton, Rose & Co., Bartholomew House, London,
Eng.; on and after that date to holders on the
Reg ister on the 30th instant.

Interest for the same periol on the common stock
of the Comipany at the rate of 6 per cent. per
annum will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton. Rose & Co., London Eng., at the
option of the holder, to shareholders on the Register
on the 80th instant.

Warrants for these payments will be remitted to
the registered holders.

The Debenture Stock Transfer Books will close
in London and Montreal on the 80th instant, and
the Common Stock Transfer Book will close in
Montreal on the same day.

The books at both places will be re opened on
2nd December.

By Order of the Board,

CHARLES DRI NKWATER, Secretary.

Montreal, October 16th, 1890.

Confeberatton Mite
OROANIZED 1871. -- HEAD OFFICE, TORONTO-

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE
Free from ail Resrietions as to Residence. Travel, or Occupation. Pald-up PoHcy alnd

Cash Surrender Value Guaranteed lu each pollcy.

THE NEW ANNUITY ENDOWMENT
AFFORDS ABSOLUTE PROTECTION AGAINST

-EARLY
Provides an INCOME la old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every fave years fron theissue of the Policy, or at longer periode as may be selected by the insured.Profita so Alocated are Absolute, and not Liable to be Reduced or Recalled at any future

time under any circumstances.
Participating Policy Holders are entitled to not les than 90 per cent. of the Profits earned in their Clai,8and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. 0. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director

ÆITNA LIFE INSURANGE CO.,
0F IIARTFOD0 , CONN..

POLICY

Insurance in Force, January lst, 1890,
Assets,
Liabilities,
Surplus,
Deposit at Ottawa
Canadian Policies in For

$110,669,718.00
34,805,819.00

" " i 29,060,727.42
.'.-5,745,091.58

".• 2,599,942.00
ce " "i 18,251,860.00

The Etna Life Issues Policies upon every approved plan of Lue, Term, and En'
dowment Insurance, and at the lowest rates. Its Poilcies are Non.forfeitable and
Indisputable after three years. In Its Nutual Department it gives al the advantages
of ful participation in the profits without the risks usual ln purely mutual companies
At** *u o°f all uits contracts stands $1,260,000of capital stock, liablefor eachpolier.Issned ln either department.

Canadian Policies Secured by Government Deposit.

FOR FURTHER INFORMATION, APLLY TO AN AGENT OF THE COMPANY, OR TO

W. H. ORR & SONS,
Managers, Toronto.

/DEN TIFY yourself with one Line of FIRST-CLASS

STOVES
And you will Control the Trade of your Town.

OUR STOVES ARE KNOWN FROM THE ATLANTIC TO THE PACIFIC.
Coal Hods, Stove Boards, Elbows, Lanterns, Fire Shovels.

If you have not recelved a copy of our new catalogues ao STOVES, FURNACES and TINWARE, pleaseWrite taoOur neareet bouse.
Consolidating your trade will save !in, freight and adney. We supply everything used in the Stove andTinware Trade.

MÇCLARy MANUFACTURING COMPANY.

480 l
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insurance.

Fire Insuran

EASTERN ASSURANCE
OF CANADA

Hend eflm -- Haha

MILLERS'& MANUFACTURERS' INS. ,CO CiTAl,. - -
FIRE ONLY.

Branch Ofles alONTARIO MUTUAL LIFE ASS'CE CO. TORONT
LIFE AND ENDOWMENT. J. H. Ewart, - - -

MONTRE

RE NSURAN EXC. R. G. Johnson, - -FIREINSUANCEEXCHNGE§WIMNIPE
FIRE ONLY. A. Holloway, --.-

ST. JOHI
J. M. Robinson, -8T .O

THE TRAVELERS' INSURANCE COs CH ARLOTTET
LIFE AND ACCIDENT. F. W. Hyndman, - -

President, - -

HAND-IN-HAND INSURANCE CO. President Bank

FIRE AND PLATE GLASS. CHARLES D. CORY,1

BRITISH & FOREIGN MARINE INS, CO.
OCEAN AND INLAND.

QUEEN CITYFIRE INS. CO.

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL UFE INS. CO'Y,
PORTLANB, NAINE.

.1O1dN 0 atedI - - - - 1848r.JO N E ITT, ................................. Paa IDENT.The attractive features and popularplans of tis
eelko n Copa r ieemayinduements ta

D insues1e2ia t tsl.Its Policies are
b 1beral noNoofered t t publi; Ieey& êare Non-forfeltable, I[noontest-

dfroi m aIl limitation as to Residence,
,Suicideor Occupation, Military andavlService excepted. Itsp sàaeva u

M êl-lâ toailclrcumistances. There is nothing
nsurance which it does not furnish cheaply,

Ckttalil% and intelligibly. Bend ta the Company's
ubli)ce Portland Maine, or any of its agents

t cations descriling i t Main Law Conver-
16 ]!Poicy Clans A., or its 7 per cent. Guar-

ed Bond Policy,Class A., and other forms
nOn Poicis; lsofor pamphlet explaLnaàtry of

t0 haine Non forfeiture Law an for list of ims
W.d thereunder. Total payments to Pollcy-
*ibders and their Beneficlaries, more than890,0000.00. Good Territory still open for
%tive and experienced agents.

D. C.

O, ONT.

AL, P. Q.

EG, MAN.

N, N. B.

TOWN, P.

-o-]
-JOH

of Nova1

Managing
EDWA

The Oldest Canadian Fire Insu

QUEBE
FIRE ASSURAN(

EITABLiBKD181

Government Depoit, ••
Agents-Bt. John, N.B., THOMAI

Toronto, Ontai G àr

Winnipeg, A. HOLLOW
Gen. Agt

Insurance.

WUEEN CITY CHAMBERS
82 CHURCH ST.. TORONTO.

Fire, Life, Marine, Accident and
Plate Glass Insurance.

M W,
;.man. & N. W. T.

HEAD OFFICE. - TORONTO.

Issues al kinds of

ACCIDENT POLICIES,

INOLUDING LOS

INDEMNITY -Of-

for-- LI 8, EYES,

etc.

AGENTs WANTED.

Hon. GEO. W. R088, President.
H. 8UTHERLAND, Manager.

THE DOMINION LIFE ASSURANCE CO.
HEAD OFFICE, .- - - •--WATUBLoo, ONT.

1 0r i cpitl,- $1,00,000. 1DOM. <GOVt. RDe1 . 050,000.
dcapital, - 51,000. Paid-p Capita - 62,800.

JAMEs Tnow, M.P., President. P. H. Sis? EsQ., Vice-Preaident.
THos. Hn.rTun, Managing Director.

diiOur Policy is a strgt pme to pay-like a bank draft, almost uncon-
0 N. o restricti n on travel or occupation. Io nonforfeitable a ter two

th eeYars-even for failure Ito pay renewals. Romains in f ull force Til
lOSibIue ls exhausted. It provides a legacy certain, instead of a law suit

pos Thr e are Three clses-Abstalners, General and Women-
.each in profits the true benent of its own longevity. RATES compare

bly with any in the world. Choice of aIl sound plans of assurance
ed, no other. Agents Wanted. Apply now.

THOS. MILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE 00., (LTD.>

Of London, - - - - England.
I-L, LIFE MARINE.

Total Invested Funds ................ 12,500,000
A2NADIAN BRANCH:

AD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, . 32 TORONTO STREET.

WIOKENS, Gen. Aient, for Toronto & Co. of York

'SURCE ATROUT & TODD, PRINTERS,

TORONTO.

Every description of Insurance Policies, Applications ansd Office RequisiteR

tqrished in fIrst-class style. We have for years satisfactorily supplied the

Oding Canadian underwriters. Send or estimates.

4 & 66 OHURCH STREET, TORONTO.

T. & H. K. MERRITT,
General Manaers Western Ontario,

TORO NTO.

THE WATERLOO MUTUAL FIRE INS CO,
ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

To'al Assts Jan., 1st,1890, 094,549.»0.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President.

C. M. TAYLOR,
Secretary,

JOHN KILLER,
Inspector,

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

HIEAD OFFICE, -. w --. aing Arcade, TORONTo.
Hon. GEO. W. ROBS, Minister of Education - - PRBsIDENT.HoN. S. H. BLjAK19, Q.C., 1VICU-PE.ICDENT

ROBT. MOLEAN, Es ,' -

Polioles lsuued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
ln a separate olas, thereby getting the advantage ot

their superior longevity.

AGENTS WANTED.
M. SUTHERLAND,

Manager.

The Canadian Gazette, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon matters of use and
interest ta those concerneS in Canada,
Canadien Emigration, and Canadian
Invastmants.

Edited by THOMAS SKINNER, ,°m-
Piler and Editar of "The. Stock Ex-
change Year Book," " ThaDirectory o!
Directors " (published annualy),"
London Banks" published h ,-yearly
etc.

EVERY THUBSDAY. Priee 3d,
including postage to Canada, four-
Pence, or $4.88 pr annum (181- .tg.)

Editorial anS Advertising Offices:

i Royal Exchange Buildings,
LO NDON, ENO•.

BOOKEEPER.
A NEW BERIEs ON TaE

Science of Accounts,
AND

Buaines aOTre8pondenoe.

A Book of 26 pages, replete with use-
ful and practical information.

Address CONNOR O'DEA,
Toronto, On

w
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Insuranee.

ce! THE MUTUAL
COMPANY IV.MNInsurance - Company,

OF NEW YORK.
x, I. 8. RICHARD A. McCURDY, - .President.

$1,000,1000. 'i •t,, - - . - #126,082,153.56.
The Laeet aud best LUe Insurance

- -mpany li the world.
The New Business of the Mutual Life Insurance

Geneal gen. ~ ompnin1888 exceeded 1S103,000.000.General Agent. Its busines eows the Greatest Comparative Gain
made by any Company during the past

General Agent. year including:
A gain in assets of........................S$ 7,975,3018

General Agent A ain income of .... .................. 3,096,010 06
A gain ina ew remiumof............. .. 46 00

General Agent A gain surpl>us of....................... ,60Me iuA gain new business of.................3,76,792 8
E. I. A gain of risks in force ...................... 406,91 8M
General Agent.

N DOULL, Esq. THE MUTUAL LIFE INSURANCE CO.
Scotia. Ras Paid to, Poiicy-holders s"ce

ct> aOrganisation 0272,481,839.8%.
Direct' The wonderful growth of the Company is due in a

RDS, Secretary. large degre. to the freedom from restriction andlrksome conditions in the contract, and.to the oppor-
rance Comp'y. tunities for investment which are offered in addition

ta indemnity in case of daath.
The Mutua Life was the first to practically under-

take the simplification of the. insurance contract,
and strip it a verbiage'in the maes of wlch
couid b. ound lnnumerable refuges agalnstodaims

CE CO'Y of °rpolicyol e who had, however unwittingly, de-
parted 1h,* strict ter f t eagreement.
Tfhat thisap eed pwerfully to the popular tate
le evident irom the fact that ini1M t he Company

• •$76000 wrote e 1000,of insurance.

8 A. TEMPLE. anoe Company i the most liberal contract oferedm Agen t; by any oom yMd produces h.-be° t resuts for
Otai roAget the Poliey-holders. -
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J. HARRIS & 00.
(Formerly Barris d Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturer. Of faiway Car. of duscrlp.

ion, Ohilled Car Wheels," Perises" e Car
Whels, amm'ed Oaerl Bailw -Plates,Hammered Sbafting and ShapeShipu Iro imnes
and aiU Plates.

The Canadian Office and School
Fumiture Co, (L'tde)

PRESTON, - - - ONT.
Sooxssons TO W. STAHLSCHMIDT & 00.

MANUWAOTUanns or

0Oe, Sohool, Church & Lodge Furndur

OWICE DERK NO. 84.

BS"IN'D :'O'E C.TA..,IOGtU''ED
TOBONTO BEPEMU5TATIVE:

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

n. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIC
XANUWAOTuamo ou

Boek lapers, Weeily NewM, ad Coloe<
Speealtie.

JOHN l. BAnER.

TIEH OSKA.W.A

MALLEABLE IRON00.

MALLEABLE IRON,

OASBTINrGs
TO ODB 1oß ALL EINDI wo

ADRICUL TURAL IMPLEMENTS,
AND MIOELLANBOUS PUBPOBES.

OSKAWA, CANADA.

LOTTSi

E IN S5
3rubesto ue n Bhols:-351, 382, 38.1

3404, 729, 303, 170, 166, 5, 6, 292, 293, 2»1
i(mapping), 69(rwn)

TORONTO PRICES CURRENT.- Oct. 16th, 1890.

Name of Article.

Breadstufs.

PLoUa: (V brI.) f.a.o.
Patent (WntrWheat)

"o Spring "o
Straight Boller ......
Extra ....................
Strong Bakers'.........
Manitoba Patent......
Oatmeal Standard...

"i Granulated
Bolled Oats...............
Bran, V ton

3aAm: f.o.o.
Winter Wheat, No.1

"No. 2
'No. 83

Spring Wheat, No. 1
"No. 92

No.8
Man. hard, No. 1
"e "é No. 2

Barley, No. 1 Bright
No. 1 ............
No. 9 ............
No.8 Extra.
No.a8............

Oate .......................
Peas........................
Bye ......................
Corn ........................
Ens.Corn,choice y.w"4 "d "white
TimothySeed, 1I0be
Clover, A1ikeIl, "

"d Bed. "g

Hungari Gras.,"
M illet ....................
Flax, screen'd, 1001bo

Provisions.
Butter, choice, V lb.
Cheese....................
Dried Apples............
Evaporated Apples..
Hope ....................
Beef, Mess..............
Pork, Mess....
Bacon, longolear......

" Cumb'rl'd out
fB'kifet mmok'd

Hams ......
Shoulder.
Lard ..............
Eggs, V dos.......
Honey, liquid

comb .....
Salt.

Wir loarsevpbg
cansanbu brf..-..
"Eureka,' 56 Ib..
Was iatn 50 ".
C. Salt 56lbedary
Blo's dairy

Leather.
Spanish Sole, No.1...

"i "f No. 9...
Blaughter, he •v .

No.9 '
Hanmeu, heavy ......

UpRer, No1heay..
it &Md.

Kip Skins, French•..
En lish...
Domeste
Vuals..

Heml'k0alf (0 toN8)36 to 44 lbo..........
French Calf .........
Splits, large V lb

"smail•........
Enamelled Cow,. ft
Patent ....................
Pebble Grain.
Buff ••••....•••••••••••••••
Busset, light, v lb..
Gambier .......... •••••••..
Sumac.........•••••...
Degras..................
Rides Skins.

Cows, green ....
Steer, 60 to 90Ibm...
Cured and Inspeoted
Calfkins. green ••.

oured _•
Lambakins...............
Sheep Peltes........
Tallow, rou .........
Tallowreon ed•••-•

Wool.
in«», oomb'g ord...

09 Cathing..
Palled aoomb •ng...-.

super"...---•
Extra -- •-

®holeal

0.
4 80
625
435
4 15
000
000
4 60
4 to
000

13 00

se.
520
630
4 40
4 20
b 00
650
4 80
5 00
5 00

14 00

0 93 0 94
u 91 u>92
088 090
0 93 091
091 0 92
0 8 0 90
1 16 1 17
1 14 1 15
0 00 000
0 59 0 60
0 55 0 56
0 50 0 51
0 45 0 46
O 40 0 41
0 57 0 58
0 46 0 47
0 45 0 47
060 0 65
065 075
3 50 a 90

10 00 il o
6 4 665
1 50 1 60
1 50 1 75
3 00 i 15

0 14 0 15
S092 0 10à0 U7 08
0 15 0 00
0 1u 0 16

14 50 15 O
15 00 0 00
o 08 O 08t
S06O 0 00

0 10i 0 00
0 00 v 13
0 00 0 00
0082 0 09
0 1? 0 18
0 10 0 13
0 14 0 19

0 75 0 80
1 50 000
0 70 0157
0 50 0 55
0 45 000
0 60 0 00

0 97 099
0 24 0 26
0 27 029
0 28 b 2M
023 09Sb
0 29 0 30
024 0926
0 3o 0 37J
0 37 0 40
0 80 1 00i
0 70 080
0 55 0 65
0 60 070
0 7U 0 75
065 0 76
1 10 1 40
0 22 0 25
0 16 090
0 17 0 19
0 11 090
014 016
o 14 0 16
035 045
0 06 0 07
0o 04j O 05
0 05 006
Par lb.

007 000

0 01* 0 00
0 06 0 08
0 08 0 09

0 Og 0 00
005 o0 0ô

0 20 0 00
0 su 023
0 19 0 00
0 99 L0 23.
0 26 0 27

Groceries.
Corrms: $e. .Java I lb., green, ••• 0 28 0 38

Bio .'•. 02295
PortoRico " ••• 00 000
Jamaica. .024 028

FPs: Herring saled 0 17 0 0
Dry Cod, V00 lb..•. 0 m 0 t0o
Bardines, Fr. go rI -.. •~à 0 2 5

FA T": al e 015 035
BaisinLondon,newa 323 40

Blbskets,new 4 Do 4 25"Valenclas new 0or ,007
008 009

" Bitaas "''--0 15 0 1
arrants Provl• 007Filatra os'006,0 6" 0: 070

Vtis••0 09 0094',

Name of Article.

Groceries.-4Con.

Prune,, in Casks...
Cases Boania Prunes
Plume, * case............
Almonds, Taragona.
Princess ..................
Filberts, Siily, new
Walnuts, Bard.........
Grenoble.................

STRuPs: Common, lb.
Amber per gal..........
Pale Amber per gal.
OL SEsB !.................

Rion: Arracan............
Patna .................
Grand Duke ............
Italien ....................

SPICEs: Alldbice.........
Cassia, whole V lb...
Oloves .....................
Ginger,,round.........

" amaicaroot
Nutmegs ..................
Mace ................ ..
Pepper, black .........

" white ........
SUGABS:

Porto Bloo Bage,......
Jamalca, in hhda ...

Canadian reflned
Extra Granulated ...
Redpath Paris Lump
Very bright ............
Bright Yellow.
Med." ." .
Brown ...........

TEAS: Japan.
Yokoha. com. togood

ffine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,good to fne.

"tFormosa......
Y. Hyson, com. to g'd

"med. to cholce
extra choice...

Gunpwd. com to med
med to fine ...
fine to fneet...

TonAOo, Manufact'd
Dark P. of W............
Myrtle Navy............
Bolace ............
Brier7s....................
Victoria Solace 1%...
Rough and Ready Te
Console det............
Laurel Nv 8s.........
Honeysuokie I...

Wines, Liquors, bc.

Port, common..........
" nie old .

Sherry, medium....
"old.

onTIa: Guinness,Pte

BRANDY: Hen'es'ycase1
Martell's "
OtardDupuy &0a "1
J. Robin &Co. " l
Pinot Castillon & Co 1
A. Matignon & Co ...
ix: De Kuypers,Vgl.

" B.& D. ......
Green cases

"Red "i
Booth's Old Tom......

BUx: Jamaioa, 16 O.p.
Demerara. "l

WmsrY eootoh,rep.qte
Imperial qts ............ 1
HThomson&Oo Irish

Pure ,pte 65 o.p. V Lgl 1

50 "du 95 UpF'mily Prf W yOld Bourbon"
RysandMat ...

ByeWhsyIyrmld

Hardware.
Bars V lb. ........

Ingot.......................
CoPPa: Ingot .........
sheet.. ...............

L AiD: Bar..................1
Pig...........................1
Sheet.......................
Shot.................

ZINo:.Sheet.
Antimony...............
Solder, hf. & h . ......

1BAss: Shoot ........
sioN: Pig.

ASummerlee ........... 2
-Carbroe.. ..... _...
Nova Scotia No. 1...(
Nova Scotia bar .. ...
Bar, ordinary ......... s

.Swedes, 1 in. or over4
' Lowmoor ...............
ýHoc; m, coopers.........
.Band ". . ......
Tank Plates............g
Boller Rivets, best...4
Russie Sheet, VPlb...C

do. Imitation G
GALVANIzED IBoN:

Best No. 2...........

w'..~- ... -

0 18
0 50
0 17
0 15
030
045
0 18
080
0 50
0 90
085
050

0 46
0 55
0 43
050
048
0 59
0 6
0 59
053

1 25 1 75
950 400
9 95 9 75
800 450
160 175

lI 955 
13 00 13 50
1275 13 00
10 50 11 50
10 00 10 95
10 00 10 25
0 00 10 95
3 00 320
3 00 390
550 0 00
10 to 10 75
7 t0 8 00
81 5 4 00
800 395
650 700
10 0011 00
y 75 8 50
In Duty

Bond Paid
1 26 a 70
1 14 3 36
060 1 72
066 1 86
066 186
0 6217
1 15 a934
0 85 2 04

$ e. $ c.
0 27 0 g9q
026 027W
0 17j 0 1I
021 093
005 0
0 04 0
0 04* 0
0 00 0 06
0 06 O 07
0 22 0 23
0 18 020
0 g 0 80

5 00 2600
s 00 94 00
000 000
9 75 0 00
93 0 2 40
4 Do 4 95
0 06 0 06
2 70 0 00
9 70 0 00
9 40 000
4 50 5 10
0 12 0 1
010 000

0 01
0 0
0 00
0 007 

w

Name of Article. Whlesale

Hardware.-Con,

si

White Lead.genuine
in Oùmibs.

White Lead, Na. 1 ...
" No.29 ...
" dry ......

Bed Lead ...............
Venetian Bed, Eng...
Yellow Ochre.P'neb
Vermillion, Eng.......
Varnish, No. 1 furn...
Bra. Japon .......
whitng..............
Pu -e•r•100Ib•..
Spirite T ntine...

Drugs.
Alum..............b
Blue Vitriol ......
Brimstone .............
Borax .........
Oamphor.........
CarbolicAcid
castor OU
Caustio Soda...........
Cream Tartar ........
Epsom Saeta............
Ext'ctLogwood,bulk

"l "6 boxes
Gentian..............
Glycerine, per lb......
Hellebore ......
Iodine ...............
Insect Powder .........
Morphia Sul...........
O lum ......... ............
O Lemon, Super ... 1
Oxa Acid ............ 
Potas lodide .......
Quinine ................
Saltpetre............
Sal Rochelle
Shellac...............
Bulphur Flowers..
Soda As........,.
Boda BioarbVkeg...
Tartarie Aci.......

600 640
5 50 6 .0
500 550
000 550
4 75 5 00
1 85 900
1 85 900
1 90 1 3'
0 85 100
0 85 100
066 080
S12 9 os
0 67 0 70

009 008
008 009
0 mi 008
012 018
0 65 080
0 40 000
01 015
0 02 0 06
0 29 0380
0 012 0066
0 is o 14
015 01
010 018
090 0 23
013 0 15
500 650
0 40 0 55
215 930
460 4 75
9 00 995
0 12 0 14
390 4 10
0 37 0 45
0 08 0 00
080 085
0 80 0 88
0 C20 0 00
G 0 1 G0
00 9
0 00 G

482
M ~

L«dtD«

$ e. $0.
0 00 0 00
0 00 0 00
0 12 0 16
0 15 016
023 0 25
0 1oi 0 il

0 031 0 04
056 069
0 63 0 72
u 38 050
0 03Î 0 041
0 05à 0 056
0 06 0 06J
0 08 O 09
011 012
0 13 0 15
0 18 0 45
0 90 0 25
0 90 095
085 1 20
1 00 1 10
019 021
08 085

0M 0 05 l
0 06

0 07 0 07
0 07Î 0 07
000 0
006 0
0%1006
0 0 05

IBoWRMZ: $e0. se.
No. 6 to8VPl100lb... 275 a 00
No. 9 "o ......... 280 000
No.19 "6 ......... 3 15 0 00
Galv. iron wire No. 6 350 360
Barbed wire, galvd. 005 0D0

"o aited 0 05 - 0 00
Coilchain 8i 05......... 00 00
Iron pipe...........-55 ta 57j%

"o v.....:M 00 to 27é%
Boiler tube, 9in...... 0 11000

"o "à 8in.. 0 1à 0 00
TEBL:Cast ............ 0 13t 0 14
Boiler plate ...... 2 75 000

" 116 in... 265 000
" &th'ck'r 2 50 000

sleigh shoe........... 950 250
LUT NAIs:

10 to0 dy.......... C.P. 260 000
8 to 9 dy...... O.P. 2 85 000
6 to 7 dy........... C.P. 3 10 000
4 to 5 dy ... C.P. 310 000
3 dy. ............... O.P. 360 000
4 to 5 dy............ A.P. .3 5 000
3 dy .................. A.P. 4 10 000

Homss NAIs:
Pointed and finished 50 to 50/10%

HoaeuSuoues, 100Ibo 360 370
ANADA PLATBs:
Blaina ................... 3810 820
Boarshead 8253 835
Maple Leaf 3 15 3 25
Alpolished ............ 0 00 000EIN PIATBs : 10 Coke. 4 40 4 60
IC Charooal ............ 4 75 650
lx es .,...5 76 754>
= ô 675 875

DC ....... 450 000
10 IM.L.8. - 625 7 75

WIuNow GaAss :
95 and under.......... 150 160
s x40 .... ....... 1 70

41 x 50 ... 3. 80390
51 x 0 ..... 410 420
UNPOWDE:
Can blauting kg. 895 850

sporing ..... 600 000
FF... 595 000

rifle.. ..... 95 000
RoPu:Manlla....,.,.. 0 1014

Bisal. .......... 011 0 12
s:

KeenOutter&Peerless 1 50 S 00
Bushranger ............... 1700 195
Woodman's Friend... 00 I 5
Gladstone h Pioneer. Il 00 l M

Cod Ol Imp.gal. 045 050
Palm, lb .... '.. 006 008
Lard,ext.Nol Morse's 0 70 0(1
Ordinary No.1 " Oo 65 0 00
Linseed, raw......... 0 70 073
Linsed, boiled .O... 75 078
Olve, PImp. gal. .. : 000 1 30

straw......... 050 O 6pale 8.B....... 055 062
Engllsh Bod, per ib, 05i 0 071

Petroleuma.
F. O B Toronto. im. gai.

CanaAlan, 5ôto10brIs 01? 0 00
single brls 0 17 000
rarbonSafety ......... 018 000

Amer'n Prime White 902 0 00
"l Water 095 000

Photogene .097 000

Paints, hb.
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CANADA LIFE ASSURANCE COIPAN
EBIT&BLIBHED 181M.

HEAD OFFICE, • HAMILTON, Ont.
Caital and Funds over - $11,000,000
"vual Income - 2,000,000

Eastiern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

'1Ovince0 of Quebec Branch, Montreal, . - - - J. W. MABLING, Manager
Maritime Provinces Branch RaillaiN.B.

P MOLABBEN, General Agent. ID *. MA dA BVfY, Beretary
Manitoba Branch, Wnneg

W. L. HUTTON, Manager. A. MT.ra MPBiEL, General Agent.

• G. RAMrAT, President. I. ILS, Beretary.
W. T. RAMAY, perntendent.

SUN LIFE ASSURANCE 0O'Y
OF CA NA DA.

Our rapid progress may be seen from the following statement:
LIFE LIE

INC0ME. ABBETS. ABUUB'NO'S INCO0MB. ASBETS. ASUIB'NO'S
IN FoBCE. IN FOB0E.

48,210 $546,461 $1,064,850 1884... $ 978,879 $ 1,274,897 $ 6,844,404

1816... 102,822 715,944 9,214,098 1889. 68,118 2,260,000 18,181,868

... 141,40 911,13 8,881,479 - --- -

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
e. BI (omay, doi business in Cana"a only, presents the followlnaiatet, 1 ansois the patronage of those seekang unquestioe Security and honorable treaInent:-

tBMJanuary 1st, 1889.......... $746,000 00
Uee>ne Duriag the Year ending Dec. 81st, '88, 625,000 00

UNCAN McINTYRE, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.-Treas. GEO. H. MOHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF HAEAHOLDEB8 UNLIMITED.
.. .. . .. . .. . *1000000
nds,.... . .. ... .10,624486

Uiliin ............ ...... 1%-2889045
Income,upwards of. ..... ... .5000000

bveitminien " l an efor protecteon of Canadian Pocy-holders
(fflfirwit avernment) e«000,,800,000.

esdripiog retinsure a moderate rates of premium.
Lifessuegranjn Jthe most approvedl forma.

'Had eRO@ for Canada-RoyalInsuranoe Buddings, Montrea,
AToronto W.TATLET,

,MUE I. B Onty of Obef Agent.

THE GERMANIA LIFE
Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890.

Assets,-
Income,

.. - *14,825,966
- . - - 2,968,000

insurance written ln 1889,
Total Insurance li force,
Total Payments to Policy-holder

CANADIAN MANAGE

•W BONNE.,
MONTREAL,

For rest oftheDomnioM.

10,148,888
-54,199,871

rs, 28,000,000

ERS:

J. FRITH JEFFEBI.
LONDON,

For ProgUa oeiOn"ario.

ta. Appuants for AgenColes plee address as above.i:3

'-
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J

OOM PA N Y

FiBE AND MARTWE. IcoalonoTrnu 1851.

Capital, .. . .. .. .. . . 01,000,000

Assets, over .. .. ........ 1,410,000
Annual Income, over.. .. .. . .. 1,700,000

HEAD OFFICE,

A. M. BUMTH, President.

- TORONT0, Ont.

J. J. EMEINT, Managing Directoi

C. C. rOSTER, Beetary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFIOE,........HAMILTON, ONT.

en;rt«e,,?i¶Ltai . e...............700%000

eDominIenve.uImlM*ent 51,100

NON-FOREBITABLE POLIOIEB; TONTINE INVEBTIENTS,

Romane Popular Plan of Beble Term Insurane. by Nertuary
Promlums.

DAVID DEXTER,
managng Dlreeoer.

BRITSH AXERTCA
AssurancS Company.

I I I E .A N D M RAI N.

Cah& Capital and hAsets .. .. .. .. .. .. *,18,66 6
IN0OEPOEATED legI,

NEAD OFFICE,..-.-.-.-.-.TOROITO, OIT.

BOABD OF DIBEOTORB
Govuanon, . ... •. JOHN MOBIBON, Esq
DPrrTv Govuanon, . . . JOHN LEMS, Esq.

I Hon. Wm. Oaylev.I G.M. KInehcnLUSq.
'DO. H. B.lier~on.

John y. Beid. Ehq
Thos, Wong,bsq. Geo. H. Smith, Esq

A. Moyen., Eq,

w

488
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Insuranee.

Ierth British andlMercantile
INSURANCE COMPANY,

ESTABLISHED 1809.

Total Assets of Company
at 8lst January, - - -$ ,03,0

Head Offce in Canada, Montfreal.

CANADIAN INVESTMENTS, $3,390,915
AGENTS IN TORONTO:

R. N. GOOCH, H. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
M Co sr -rW -R m&:rl.

L.A-RGE PROFITB !
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE 00.
Based upon Policies of $10,000 eaolf.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life ......... 30 $3,51510 8,50000
" " ... 40 5,137 40 9,760006 44 . 50 7,96690 13.1800

-Year Endowment. 80 10,126 90 24,49000
" " .9 ........ 40 10,666 80 90.980 0015.et si .. ... 50 12,153 70 18,53000

15-Year Endowment. 30 14,999g00 36,250 0" " . ........ 40 15,584 60 99,600 00" "i ......... 50 17,189 0 96,900 00
$S The Tontine Policies of the NEw Yoax LI%

furnish, in connection with guaranteed insurance,
an Inveotment at a higher -rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada

HEAD OFicE-93 St. John street MONTHEAL.
BRANc OFFIcE -London & Canadian Loan Build'g,

Bay 8treet, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE SOOIETY

OF THE UNITED STATES.

January 1, 1890.

ASSETS, - - - $107,150,309

LIABILITIES, 4% -

SURPLUS, - -

NEW

ASSURANCE -

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889, - -

84,329,235

- $22,821,074

- $175,264,IOO

$631,oi6,666

$30,393,288

H. B. HYDE, President.

WNi. HARTY,

General Manager for the Province of Ontario.

Insurane.

Standard lifelssurance Co.
ESTABLISHED 1825.

Total In'vested Funds over ......... 034,000,000
Inveate4 in Canada........................ 4,00,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
LARCE PROFITS.

Unconditional &Non-forfeitable Policiesissued

W. M. RAMSAY. Montreal,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

lierpoi &London & Globe InsuranceCo.
Ilaveied » mtte ......................... 38,84 »

Inv.stmente ln Canada ............... 900,000
Head 090e, Canada ranch, Montreal.

DIREGTORS.-Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buhanan, .

RisksW acpted at owest Current Bates. Dwelling
Housse & Farm Property Insured on Special Terms.
JOB. B. RED Toronto Agent, 0Wellington St. E.
9. Ir. C. X'H Chie! Agent for Dom., Montrea].

INSURANCE COMPANY.
W. A. SIXS. T. IL PR1INLE,

MANAGER. AGENT, ToBoNTo.

IMPERIAL FIRE INSURANCE CO.
0F LONDON,

(EaTAzIsEaD 18a.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Subscribed apitl.%.................. al,00,000 Bg.
Total Invsted lunds, over ... 1,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insurance compaay

0F. CANADA.
ESTABLYSHED - - - - - 1864.

Total Assets, includin Capital at Call, the whole
of which is availabe for the protection of the

Policy-holders, $1,328,131.

HEAD OppICE-THE COMPANY's BUILDING,

181 St. JamesStreet, Montreal.
DIRECTORS AND OFFICERs :

HoN. J. C. ABBOTT. P.C., Q.C. - PRESIDENT
ANDREW ALLAN,- - - VTCE-PREBIDENT
C. D. PROCTOR, A. DEsJARDINEs, M.P.
J. O. GBAVEL. ARTHUR PBEVOST.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH,
Gen. Manager. Sec. Treasurer

1e "Gore" faire le. C.
IEstablished 1836,

Maku taken on Cash or Mutual Plani.
FanIIDUNT, Hon. JAMES YOUNG.

VIoM-P.aashNT, A. WARNOOK, Eq.
MANAGEn, • B . S. SBONG.

BEAD~ OFIE, .. . . GALT, ONT.

Insurance..

North American Life Assurance Co
INOOEPoRaTED B BPEOIAL AcT OF Tm DoMiNI0

PARLIAMEN'W.

YULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALE. MACKENZIE, M.P., ex-Prime Minister

of Canada, Pre'sident.
JOHN L. BLAIr, Esq.. Pres. Can. Landed Credit

Co., and HON. G. W. ALLAN, Pres. Western Cu.
Loan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
Huh MoLennan, Esq., Prest. Mont'l. Transpr't'n CO.
L. . Smith Esq., D..L. Pres Building & Loan A.
J. K. Kerr,%i"iC. (kesurs. Kerr, Macdonald,

Davidson n 1&,rëon).
John Morison, Esq., Governor British Am. Pire A. CO-
E. A. Meredith, Es, LL.D., Vice-President Toronto

Trusts Corporat'on.
A. H. Campbell, Esq., Pres. British Can. L. & In. Go
D. Maorae, Esq., Manufacturer, Guelph.
E. Gurney, E ., Manufacturer.
Hon. Edward Blake, Q.C., M.P.
John N. Lake, Esq., Pros. American Watch Case CO.
Edward Galle E
Hon. O. Mowa M.P., Premier of Ontario.
B. B. H urM. Mesrs. Hughes Bros.), DirectOr

Land Security Go.
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merohant, Director Dominion Bk
Wm. Gordon, Esq., Director Land Security Go.
H. H. Cook Eq., M.P.. Director Traders' Bank.
Bobr tetray oEsq., Pres. Toronto Real Estate In-

vestment G.
Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. MoCabe, Esq., LL.B., F.I.A., Managing DirecoOr.

BRITISH BIPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EBTABLISEEt> 184Y.

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,000,000.

1857
1865
1878
1881
1888
1886
1888
1889

ACCUMULATED FUNDS.
- $565,000

- - -15000

2,8109000
- - -4210000

4-780,000
- - 5,804,000

6,886,000
S- - 6,854,000

General Manager, - . F. STANOLIFFV•
General Agents, Toronto,

J. E. & A. W. SM1TI.

GUARDIAN
Fire and Life Assurance Companh

OF LONDON, ENGLAND.
Capital and Funds Exceed $31,700,000

he largest Paid-up Capital of any Insurance
Company in the World.

Gen.Agentsfor 1 ROBT.SIMMS & 00. Montreal.Canada, GEO. DENHOLM, M
Toronto-HENRY D. P. ARMSTRONG, 94 Scott St

Brit. Am. Aus.Co. Bldg.
n-W. H. Godwin, BritlshigBuilding.

namilton-GEORGR H. GILLESPIE. Main St.
Hamilton-J. T. ROUTH James St.
Ottawa-W. G. BLACK, 9cott. Ont. Chambers.

PIICENIX
FIRE ASSURNCE COMP"Y, LONDON.

Established in 1789. Canadian Branch establihed
in 1804. Losses paid dince the establishment of the
Company exceed 475 00000. Balance held in hand
for ent on Pire es, $3,000,000.h Labilty on

haeolders unlmted. Deposit wlth the DomlnlOfl
Government (for the secuty of poliy holders in
Canada), $ ,0000. 85 St. cos Xavier Street,
Montreai. G.lmsPru, PATERsON & Co., Agente
for the Dominion. Lmwxs MorFATT & Co., Agents
for Toronto. B. MAoD. PATERSON, MANAGEa.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done on the Cash and Premium NOtO
.ystem.

P. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, . . . - GUELPH, ONT.
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