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It G1vESs US pleasure to announc.: the final organiza-
tion of the Montreal Life Insurance Association,
E which was perfected on the 6th inst., composed of the
principal active agents in this locality. ‘I'he officers
elected under the constitution and rulesadopted are : H.
d G. Corthorn, of the Canada Life, president; P. Lafer-
riere, of the Equitable Life, vice-president ; E. A. Cow-
ey, of the Mutual Life, secretary ; and J. F. Junkin of
the Sun Life, treasurer. Messrs. Hubbard of the Stan-
Bdard, Wood of the London and Lancashire, Walker of
the Confederation, Browning of the British Empire, aud
Michaud of the New York Life, together with the pre-
sident, secretary and treasurer, constitute the Execu-
tive committee. On Tuesday of thisweek another ineet-
ing of the Association was held, at which eighteen new
nembers were elected, making nearly fifty members—
agood indication of the general interest taken in the
organization  The secretary informs us that members
are being enrolied daily, and no doubt before long the
membership will include all the regular agents and
jranagers, nearly all of the latter, we belicve, being
dready enrolled. A united, vigorous organization,
comprising all the agents and managers, can be made of
great benefit to the business in every way, and we hail
his movement as a most hopeful one.

IN ANOTIIER COLUMN 2 correspondent calls attention
poone of the bad practices in life assurance. to which
Jre have more than once referred, and which cannot be

lormed too soon. We refer to the abuse of the too
foumon  practice of giving * estimates’ of future

results.  Conservative estimates, strictly given as such,
of what may be realized under a specified policy may
be perfectly legitimate ; but when probable results are
stated in such ambiguous language as to be construed
by the average applicant intv a positive promise, the
company invariably does itself and the business gener-
ally great harm. Or, what is more common, when
companies present results achieved during the past fif-
te:  or twenty years as samples of what may also be
expected during a like future period, without explain-
ing that the present and prospective lower interest rate
and lessened profit from forfeitures are factors to be
considered, the estimate is clearly calculated to mislead.
These things are unwise, not to suy dishonest, and
though such tactics may help to win the present batt’e
for big business, they will inevitably conduce to future
defeat.  Censurable as these practices are, they are
mild offences, however, when compared with the fraud.
ulent practice of a certain class of agents who boldly
represent estimates as guaranfees.  No agent can long
do this without the knowledge of his company, and
any company knowing and silently permitting such
mistepresentation is a good one to let severely alone.

THE LAST OF the many successful misstatements of
the total assets of the three largest British insurance
companies, and also of the Queen, is found in the
Standard, purporting to give, among others, the total
assets of the Liverpool and London and Globe, the
Royal and the Queen; queerly enough it gives in the
list ouly tlhe fire assets of the North British and Mer-
cantile, though by afoot note it conveys the information
that the total assets are *“‘ about $38,000,000.” ‘The
total assets of neither of the four companics are given
correctly.  The total for the North British is over two
and a quarter million collars too little, and of the L. &
1.. & G. over three million too large, while the Royal
and Queen are both over-stated, the first by nearly a
million and the latter by seventy odd thousand. We
once more repeat the correct officially stated total
assets of these companies (§35 taken as the equivaleat
of a £): North Britis" $50,376,064; Liverpool and
London and Globe, $3 ;52,455; Royal, $32,611,075;
Queen $7,897,472-  We recommend several of our con-
temporaries to paste these figures in their hats,
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THERE HAS BEEN a good deal of talk of late about
the probability that European countries adversely
affected by the new tariff of the United States may
adopt retaliatory measures against the life assurance
companies of the latter country. This is not just the
way in which the proposition is expressed, for ** retal-
iation "’ does not sound well in that connection. So far
as Great Britain is concerned, we think there nced be
no anxiety on the subject, for statesmen, and not cal-
low youths, direct the affairs of the British govern-
ment. To make any oppressive discrimination against
American insurance companies because the United
States government has seen fit to re-adjust its tariff
schedule would find few advocates, we think, among
Englishmen, especially in view of the fact that the
United States does not impose burdensome restrictions
on such British companies as choose to enter th
try. What Spain or France may do is not very impor-
tant, but we do not anticipate any adverse action by
either, however much talk may be indulged in,

at coun-

SOME MONTHS SINCE we referred to the decision of o
Milwaukee court in the case of Sheanon against the
Pacific Mutual Life insurance company in its accident
department, against which suit was brought for the
loss of both feet under a policy for $3,000. Sheanon was
so injured in the spine by a stray pistol shot, fired ina
quarrel between two other men, as to cause total par-
alysis of both lower limbs, and claimed total loss under
the policy, which promised indemnity for ‘‘ the loss of
two entire feet.”” The company resisted the claim on
the ground that the policy clause quoted meant the loss
by dismemberment of both feet. The court very sensibly
and justly decided that the total and permanent loss of
the usc of both feet was as truly covered by the policy
as though actual dismemberment had taken place.

The case was appealed to the Wisconsin Supreme
Court, whose decision is now before us. ‘That tribunal,
as was anticipated generally, confirms the decision of
the court below, frustrating the company’s quibbling

attempt to hide a plain meaning behind a mere tech-
nical phrase.

THYE PROTECTION OF theatres from fire is an old sub-
ject upon which a good deal has been said,—both sense
and nonsense. On the whole, better building construc-
tion and more efficient protective appliances have been
the result generally, though only to a limited extent in
London. The Lyceum Theatre, conspicuous because
of Irving’s connection with it, is especially unsafe, as
pointed out by the Baltimore Underwriter. And what
is worse, the manageinent are allowed regularly to block
up the aisles with chairs and stools, making escape,
difficult at best, next to impossible in case of fire, A
remonstrance against these aisle seats, not long since
sent to the committee on theatres of the Iondon County
Council, received the reply that ¢ the plans  were
approved by the late Metropolitan Board of Works,
and the seats referred to have been in existence for
some years ; and that although the council does not
approve of gangway seats, it does not see that at the
present time it would be justified in calling upon the
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. ijous
lessee to remove them.”” The fact thgt thl_S tI:::i r
blocking up of the passages has been *“1n ex}idiaﬂs 0
some years’’ scems with these fossﬂlzgd gu;tinuance'
the public to be a sufficient reason for its ¢0O 0250 i
In London municipal management such a T

always a weighty one,

f
cmen O
i cime

WE HAVE JUST conie across an amusing SPECT70 o

the way some of the orders, which are ** fr atef“::or
revenue only—to the officers- - presume on the 181{77 ig/’ls
or credulity of their members. The N Ovcmbc(; uarter®
of Honor Reporier, printed in Boston at hea "}n cont”
takes occasion to refer to the rumor that f()rt’lbmer' afl
trics are likely to impose a heavy tax on the Acee to
lift companies domiciled there, and then Ppro e diff
say that, in that event, “they would ﬁnd' it mot omme
cult than at present to continue their business i is ot
upon the same rates which now obtain, and1 oing 10
improbable that, to protect themselves {rom gupﬂ jes
the wall, some, if not all, of the American cor rates’”
may find it expedient to advance their prcml“mremium
As there are hut four out of forty-seven level I]Jabroad’
Amcrican life companies doing business at al fabo"t
and as their entire European premium incmneloe abov®
£8,000,000 is only six per cent. of the total Oft:) . ich
forty-seven companies, even a good round tax, ep ant
there is no prospect, would be as a gnat to an € e meé
beside the more than $140,000,000 of premiui ;r the
of the American companies. No, Mr. ‘/\’f/"”j iﬂ"aﬂce
structure of level and fived premium life abba
stands on its base and not on its apex like the
ment pyramid.

.

WE 1norg WE fully appreciate the good thmgsr rieér
tained in the columns of our English cOﬂtemIZ ?qu ted
notwithstanding the clumsy *‘ make up *’ alld. an 10 B
style of some of them ; but really we are oblig€ . erfed
fess that we do not always see the good thing's r ivé
to, for with us life is too short to be spcnt'm:e ing
the pages of exchanges which will persist 111 ay of
out uncut sheets like cheap pamphlets. I n thl'ho o nalé
improved printing and newspaper handling, 1-]1 . at‘f
aspiring for first class positions on this side of t fese“ta
find it necessary to pay some attention to the pla g pot
tion of inviting pages. In this connection lf n t0 the
be amiss to say that a little more attentionl P rt of
geography of the American continent on t’he and ?
some of our excellent foreign contemporaﬂeséonduce
development of the organ of locality, would ent, the
to greater accuracy of statement. In that €V onm‘:ﬁ1
INSURANCE AND FINANCE CHrONICLE Of i
would not, as frequently happens, get loc‘iltedchi cag®
York, nor the /ndicator of Detroit credited to * bly alr
nor the /Zusurance World of Pittsburgh forClo ot
ducted to Boston ; while the modest little to“fn woﬂld
cord, the capital of the State of New HamP'S,l"r‘e]; appe”
not get set down as the ** State of Concord,”” a%
ed recently !

1
n reache‘i’
A SATISFACTORY CONDITION has now bee

. a8 BN ish CO
according to the lacific Underwriter, in Britisl
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bia, o g, . gy | savs:  Con-
! erah]e .C"_fﬂtc question. I'hat journa .sa]_\.‘ .l * Con
Up of g, skill was brought to 'bear upon the draw m‘h
is on g lg:gre@mcnts, and now insurance ])l’l.:‘-lllc.%‘:% there
38 bee tter footing than ever before. lhfz trouble
S0 n largely in the fact that the companies report
of bogllany different headquarters and in the existence
Anjeg gIe"e"al anfi local agcnmcs for the same conr
e°0r.1s u every instance it was necessary to obtain
mpax{ ent of hoth the general and local agent of a
q reemey before the company could be counted in the
nt, otherwise the local could have cut under
en%:ne}rm’ or if'l'f(" sersa.  All the local ':l’nd ‘gcneral
Pl X" low'err’ 51gned the agreements. So com-
to 1s the situation there that it was found necessary
"W up separate agreements for Victoria, Van-
ani:: s?nd- New Westminster. .The uumh'er of c;om_
g 1gning tl}e agreements is twenty-nine. .baw_
for and canneries were excluded from the ratings.
Nte, de ;eason that many of th'e companies are repre_
g y merchants interested in these establishments,
i} Whose pecuniary interest is served best by making

W . .
rate, and in such cases the reservation of the

g
it to exclude the risk was the only safe course.
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A MyS,EADING INTEREST STATEMENT.
Mr. Walter C. Wright,

At U article prepared by A
prescnte be-

for:a Iy of the New England Mutual Life,
“gq, oe American Statistical Association some ponths
en cn Flle decline of interest rates, and \?‘hlcll has
Tesg Opied quite extensively of late by the 1.115u1'a}1ctc
to e; with implied approval, i3 sufficiently nusl.eadmg
Tate rerV? attention. The article purpgrts to give the
Ay, eceallled by twenty leading American life assut-
Ompanies from 1869 to 1889, inclusive, each year,

Qnd
8ig, Y periods of five years. The companies Con-
¢t Mutual, Mutual of

N ‘;&dv are the Aitna, Connecticu

Lie York, Northwestern of Milwaukee, New York
* Mutual Bencfit, Massachusctts Mutual, New
ugts 0d Mutual, Travelers, Germania, Home, Pentt

hattaal’ Provident Life and Trust, Berkshire, Man-
S :}’ State Mutual, Manhattan, United States,
ngton, and National of Vt. The result sum-

At . . c e
follozed by Mr. Wright 1n five-year periods 15 a°
WS: the average being stated :—
1369"01873............. ........ . 6.1 percent.

1874 10 1878 1uuse ennnn et 59 .
1979 10 1883 Lovrrseeeiinene e vee 5.0
884 10 1888 1eves eerene sruseneers 41 “
OF 1889, , 1 0usvrnnnoe R 4.6

ken

€ basis of calculation giving these results, ta
m the invest-

:tl indication of the income derived from the
o WOf their funds by the twenty companies, is opelt
e c: Sfrious objections. The first is‘:, that _totalflss?tj
" thhs‘dered instead of the ““ net of invested a.s.sets,‘
tion € second is, that by some notoriously absurd fic-
8 rq the actual rate realized, even on the bhasis named,

x

" oouced by one-half of one per cent., deducted ijqr
The intelligent student of.hfc
ask what Mr. Wright

» and what right he has

o
In :zof investment.”’
eanst;)ce ‘ management will
to Y ““ cost of investment,
it > arbitrarily, a charge of .5 per cent. ot the
Test rate ‘of the life companies? The general
Hse °fmatl1agement includes the handling of funds

ANCE CHRONICLE.
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t does the medical examiner’s charge or
In a not altogether limited expe-
i companices in the habit of
om their interest income an investment
ring the rate realized. ‘Theoreti-
o for the abstruse calculations
d may safely be whispered to
his caleulating machine ; but the practical men who
handle and the public who furnish the millions of the
life companies will not be impressed by such visionary
hair-splitting as the above. Considered simply as a
comparison of one year's results with another, the
above faulty basis may be as good as a better one,
presume, the basis of calculation is
the same for cach year; but such a statement from such
a source becomes much more than a comparison, for it
also assumes to be the record of an actual experience.

When the reader sees the statement that the average
rate of interest realized by the twenty principal con-
panies of the United States for the year 1889, for
example, was 4.6 per cent., whereas the actual rate,
even on the basis of total assets, was 5.2, the statement
is clearly a misleading one. Now, what may fairly be
taken as the measure of the investment experience of
these life companies for 18897 In our issue for
September 15th last, it will be remembered we printed
a table giving the rate of earnings on average net or
ledger assets, market value, of the Canadian com-
panies and such of the American and British com-
panies as do business in Canada. The basis of that
believe to be the correct ome, viz.:

as much as i
the stationer’s hills.
rience we have never fot
writing off fr
charge when conside
cal technicalities may d
of the actuarial mind, an

inasmuch as, we

calculation we
taking mean ledger assets and the interest received,

plus the interest due and accrued, minus the due and
acerted intercst of the previous year, as the factors.
Of course we reckon all carnings on investments,
including rents and profit on securities sold, as interest.
As before stated, net or ledger assets in our calculation
include market values. Following we give the results
in 1889 for the tweuty companies employed in Mr.
Wr:ght's calculation on three different bases, all of
whizh show a higher interest rate than the ome given

by him :—

By the CIIRONICLT method, mean ledger asscts, etc. 5.36 p. ¢
With total mean assets, less unpaid premjums. .oeeee §- 32 ¢
With tolal 1mean assels cavess covnreeeerrssr rotn 200" 5.22
By Mr. Wright's calculationiv. v covene coveee verenss 4.6

If we add to Mr. Wright's tabulated rate the .5 per
cent. which he mysteriously sets aside labelled ‘ cost
of investment,”’ we shall have 5.1 per cent., or more
than two-tenths of one per cent. less than the correct
rate, as we view it and onec-tenth less than it is
possible to make if fotal assets without any reduction
are cmployed. We think there can be no (uestion
at least of the impropriety of including in assects
which are expected to carn interest the deferred and
uncollected premiums, which not only earn 1o income,
are at best doubtful assets. In any calculation of
ing capacity of the assets of the life
companies, justice as well as an intelligent under-
standing of the subject requires that the exact truth
pbe stated, and results actually achieved be credited.

but
the interest-earn
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INSURANCE BY THE STATE.

Several of our English exchanges have recently
referred to the propositich made by Mr. W. A. Hunter,
a member of Parliament from Aberdeen, for a compul-
sory insurance and annuity scheme for workingmen.
Briefly, the plan provides, first, that a weekly pension
of 10s. be paid the family, in case of the early death of
the assured, until the youngest child attains the age of
16 ; second, a pension, weekly, of 10s. to the assured, in
case he becomes permanently unable to work ; third,
when age 65 shall have been reached the assured is to
receive 10s. per week during life. These benefits are
to be secured by the payment at al ages from 20 to 60
of one shilling per week, one-half to be collected from
the workman’s employer and deducted from his wages,
and the other half paid by the government.

Conceding the claim that it is one of the functiong
of the State to pzusion the dep endents of its working-
men when dead, or the men themselves when living,
after a period of incapacity is reached, this plan is
in the main commendable. We, however, most em-
phatically deny the existence of any such function.
Its exercise is impracticable, and if practicable would
be unjust. There are thousands of small tradesmen
with families, whose support as much depends on {he
little stock of goods kept for sale as does the support
of the workingman’s family on his employed muscle.
Ifthe State should insure the latter against death or in-
capacity, so it should the former against fire. The
principle once conceded that the State is bound to
provide not only for its existing incapacitated poor,
but prospectively for all who may become so, and the
Government becomes little more than the manager and
provider ofa gigantic charity hospital. Such a scheme
as above proposed may be very creditable to the hearts
of those who favor it, but is far from complimentary as
to the sounduness of their heads. The State cannot justly
guarantee indemnity or partial indemnity for a certain
kind of loss to one class, without extending its guaranty
to all classes where loss of any kind shall produce
corresponding disaster. The *‘ paternal idea,” impar-
tially applied and carried to its logical conclusion,

would mean in any country little less than national
bankruptey.

We have preferred to refer to the first principles
underlying this whole question of government insur-
ance rather than to the weak point of Mr. Hunter's
plan, considered in itself from the insurance stand-
point. The plan, while assuming that one half of the
premium is to be paid by the workingman, saddles
upon the Government a good deal more of a burden
than appears, for the proposed premium is a good deal
too small to purchase the stipulated benefit. That,
however, is of small consequence, for if the Stat,
legitimately pay one-halfof an adequate premium
legitimately pay two-thirds or all of it ; the pr
conceded, it becomes only a question of expedie

We have given this plan of the Aberdeen vi
more prominence than in itse
because some w

philanthropist

e may
, itcan
inciple
ncy.

sionary
If it deserves, mainly
ily politician or some impracticable
is pretty sure to revive the scheme

ing it upo"
proposed last winter at Ottawa, and %Dﬂt"fiv 111at .
our next Dominion Parliament to do jus e
Hunter would like to have the British gov?lrllnot ave
The people, however, do not want and W; Leen de’
government insurance. ‘That has alreac yritv of the
monstrated, for not even a respectable nx}xlothé itis
government employees themselves patromzﬂ'traryy ve
post-office insurance plan, but, on the' con arran od
recently, as if to emphasize their repudlat.l?f;]r) w0t ke
with a strong company (the North Briti Gerlﬂaﬂy
their insurance by special contract. Evenin o m
petitions and protests are becoming ommotea o te'd
erous against the government insurance schem 2 imit
at the last session of the Reichstag. There
to “‘ paternity’’ even in the Fatherland.

THE ROYAL AND QUEEN. pave %
The shareholders of the above companies tion, 8 d
yet taken action on the amalgamation propos arpoe 15
just when their meetings will occur for that Pda al’f
somewhat uncertain. The New York Comme 1 ement ?
letin teports the following as the latest Staer of the
Mr. E. F. Beddall, the United States mal}aii appe to
Royal. The assertion of what calamities will lme m 19
those who attempt the seduction of the prese‘ﬂt e 10 thef
of the Queen’s household from their alngial1Cto e 0
prospective bride is sufficiently entertaining
interest. ‘This is what Mr. Beddall said :— b ”
.arge bodies, as you know, move slo_wlz’i-o i ftl::
not yet been advised of the approval or rejei have rde
agreement, nor am I aware of the causes tha lagn'tu
duced the delay. In a transaction of this n 5 '
and importance it is of course necessary t(t)a en U8
with the utmost care, and that every step be s e
der the best advice,in order that the agreemen .
legally unassailable when once completed. he Q“e?ts
*“ So far as the United States business of 't ‘n 16
is concerned, while I am not authorized to Spgathat th
behalf, I would say that it was to be expecte ' utu{;
agents would be anxious to know what the uld n,r‘
relations to the company would be ; and it Wseﬂt c f
be surprising therefore if, under the pre w al;le
cumstances, a temporary suspension of IL‘:) gf? o t b
development should oceur. Its compctxtorsny wlt‘e
most part, I learn, have treated the compﬂ,ﬁ 1109,f
fairness and consideration, while there are otllc(; hels
sense of honor never rises above the levdt te erlt‘
pockets, who have not hesitated, by false b.ﬁ dva?
and other contemptible means, to try and gal n y
tages to themselves out of the present situatio {-e 00
The relations of the Royal to the Queen ati thesf'
akin to those of a lover tn his fiancée, and un ia e0f
relations have either been consummated by a m%; use 011ﬂ
severed by mutual consent, we shall make her ths up®
own, and any attack upon her rights or msl}or uz
her good name and fame must be answered I if{f),
For every agent detached from the Queen througfy pollct A
presentation or unworthy means, and for evleit‘i 255€ f
so procured, the Royal pledges 1ts word anc e 0}’
to procure from the offender two for one byhat t eo
reprisals, let the cost and consequernces be vl‘;ate ver @
may. The Queen’s agents have nothing Wthat o "
fear; and if the control of the business of g ell
pany shall ultimately pass over to the Roy oﬂﬂf

[

interest, if not a sense of common fairness, WI}L& t A
us to respect their power and rights. This o acoo"
fully appreciate, and will govern their actio
ingly.”



NOV
_MBER 15, 1890. INSURANCE

MORE LEGAL MONSTROSITIES.

In
Sey :
veral issues lately we have referred to some of

e .
ouf;}tlfails ?Vhich S'urrouud those'who have c'ourage
Ueheo onveSt_ in mortgages in the Province of
entitled' ‘0 Phe article by Mr. LanOl‘fl, of Sherbrooke,
en cOns.dhases of Quebec law,” might perhaps have
Tawn a‘l.er?,d by some doubters as somewhat over-
ieve' tls it is certainly difficult for an outsider to
uld pe “‘lt such a dang.erous.and unjust code of 1aws
e last da lowed to continue in a civilized country in
¢ have eCz.lde of the nineteenth century ; and yet, as
fnts said, we can Youch for the truth of the state-
JOrateq lzde’ and which hav.e moreover beeu cOrro-
Wstray; y Mr. Lawford himself by actual recent
“ - ions. We now go further and say that the
angd thzst of Quebec law” do not tell half the story,
1d abgy tl‘lg.xre are many the‘r equally great dangers
ages “Nlr,d't‘es in our provincial 1aw regarding mort-
il g1a hich have not yet been evet referred to.  We
A nce at some of these.
be Sil\:’le have previously pointed out, a propert
thirq by the sheriff whenever seized by a second,
as ngr fourth mortgagee, or even by a person who
e g mortgage at all if he has secured a judgment.
kn()cl: reriff puts up the pmperty to auction, and it is
Drope:;d dO.W“ to the 1llg}lest bidder who gets the
encum}y with a perfect title free ‘f“d clear of all
are y; srances of any kind. All existing xflongages
Amgy ped out. The Pu}’chase price is then distributed
the g};‘g 'fh'e persons entitled to it. First of all conie
miséi eriff's own heavy fees and expense, and the com-
o on of three and one-half per cent. Then-comc
Prothonotary’s fees, and the law costs of the person
(inothbr()u‘ght abm}t the sale, then the assignee’s costs
Chyr, le case of an 1“?‘01Vent), and all the host of ‘faxcs,
eXpQCI claims, medical, fu'neral, z}ud other prlylleged
is gi\ljses, and lastly, anything Wlll()!l may renmm‘over
2t en to the poor mortgagee. It is of CO}lrse ewde.nt
myg under such ‘ circumstances, Ca}ntal.xsts require
Saryl larger margins than would otherwise be neces-
. But this is not all. Let us suppose that Mr
cas}elals a judgment ‘for $200 against Mr. B. The
very llas been long in the courts and Fhe costs are
Pro eavy, per!mps $500. He putsa seizure o SOME
mtperty belonging to Mr. B. He knows that there 15
at0nly a first but a second and third mortgage on
of it Prf’p?rty, and that there is not the remotest chance
say : Sel}lllg for en'ough to cover ail. t :
aw 10thing of leaving a surplus for his $200. But hlj:’
getyer_t611§ him that by this course he will at least
rstPald his $500 of law costs, which will ranl(; as a
l‘esm?nd Perlleged c_laim on the property' an. as Z
or th; the $s00 1 paid from thg pockets qf t-11§ ‘TeC:i)I?n
Valunrd mortgagees, whose claims are dimims 1eh. i
e e to just that extent. This 18 of coursé nothing
5 Fhall theft, but it is nevertheless the law of the
Tovince of Quebec.
apBut we must go further s
supreclat(3 the subtleties of o
ofppose that the property s¢
a large number of town or

y must

till to be able to fully
ar Civil Code. We will
jzed in this case consists
village lots. his is of
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and as a matter of fact just such
thin the last month, about forty
being advertised for sale by the
the description of the property
occupying nine whole Pages in the Quebec Official
Gazelte. 'This was at the suit of a judgment creditor,
one of our large corporations being first mortgagee to
the extent of $10,000: 1f the amount of the judgment
were $200 and costs $500, the sheriff would put up at
auction parcel number one, which we will suppose is
knocked down for $1,000- The sheriff atonce says:
« Gentlemen, the price is sufficient torcover the seizure
in my hands, sO 1 sell no more. The sale is stopped.”’
In the course of the next few weeks, the prothonotary
of the court prepares a « judgment of distribution,”
which shows that whatever balance there is after
paying the sheriff’s fees and the law costs, etc., goes
to a first mortgagee, and the claim of $200 is still
unsatisfied. 'The sheriff then goes through the forma-
lity of advertising the whole remaining thirty-nine
lots in the Official Gazelte again the cost of the adver-
tisement, which is Very heavy, being of course a pri-
vileged claim.

The second lot 18 sold, and brings, W€
will say, $400; again the sale is st

opped and again the
legal farce is enacted. And sO the disgraceful prc-
ceeding continues ull

til the whole of the forty lots have
been sold, one after another,

at a simply enormous
expense, unless the mortgagees in

despair buy up the
judgment or in some other way settle the matter. The
fault is not the sheriff's. It is the law which he is
simply carrying out, a

nd from the routine laid down
he cannot depart event

if he wishes to.
"Ihere are other points to which we may refer in due
season, but we will her

e only express what we are sure
our readers must feel, that it is almos

t incredible that
such antiquated and unjust laws should be allowed to
disfigure the statute books of an important Province
like Quebec. The effect is clearly to drive away out-
side capital and thus raise the rate of interest through-
out the Province, but more especially in the country

sections.

course not unusual,
a case happened wi
farms and village lots
sheriff of Montreal,

A CHESTNUT IN RHYME.

ut of a chestnut tree,

A man fell o
And a madder mat you will never see |

he doctors found he couldn’t be cured,
And what was worse, he wasn't insured.

They buried him darkly at dead of night,
And the mourners said it served him right.
There was no solemn requiem sung,

But only the chestnut bell was rang.

His neighbor tumbled down the stairs,
1 cotne soap all unawares;

Yor he stepped ot
But he was a man with a great big brain

And was well insured for his family’s gain.

His wife can mourtt in costliest lace

And a monument imark his resting place.
The moral’s clear as the light of day :
Get your neck insured without delay.

Agents’ Journal.
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GROWTH OF THE WORLD’S LIFE ASSURANCE.
A few months ago

Mr. Henry Lippincott f Phila-
delphia presented some  very interesting statistics
before g3 ticting of life assurance representatives,
relative to the progress made by the life business
throughout the world from 1860 to 1886.  He divided
the time into seven periods, the first being the year
1860, when Great Britain led the world with $350,-
000,000 assurance in foree, At that time the United
States had in force $177,000,000. At the end of 1865
the amount throughout the world was nearly doubled,
The gain in the United States had been 254 per cent.,
on the continent of Kurope'125 per cent., and in Great
Britain 30 per cent. At the close of 1870 the aggre-
gate in force had again doubled, and in five years
more had increased! enormously though not so much
as during the preceding period.  From 1875 to 1880,
during which the financial panic so severcly felt in the
United States occurred, the business in that country
showed a marked falling off—the actual decrease gt
the end of 1880 being $412,000,ooo, though elsewhere
some gain was made. For the three years following
1880 the business in the United States again rapidly
increased, and made steady but slower gains abroad,
The seventh period, fromn 1883 to 1886, showed still
greater growth in the aggregate, and the assurance
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force is set down as follows: United States, ,$2’1;5t2 oc;
000,000 ; Great!} Britain, $2,360,000,000; Com.m:lasia,
Furope, $2,040,000,000; Canada and Aus;" 255
$335,000,000; grand total for the _“’Or,ld’ 7i13
000,000. We have collected the statistics {rom 1€ estl
sou;'ces to the closc of 1889, and here present the 162
as follows :—

United States Co's. ......

T 35’5,67.0,860,000
Co’s of Great Brit

2,758,280,000

£ B PP

. 000,000
Co’s of Germany ....... cesenseersas 942,000’000
Co's of France....., 625,150"
Other European countries .....,..... 547, 621»03; 6
Canadian Companies.......... e ieee 11;-;7.000,
Australasian Companies.... ........... 287, T

.

6
Potal ceees $8,017,011,37

®ee0s crrees sevann o

cal
The above figures for the United States and GI€

Britain include industrial life insurauce——$320,00°£ 4o
in the former and $430,000,000 in the lat-to:r—‘b“l 10
not for the other countries, the statistics thcrflofd we
being accessible.  If this business could be a('l e jife
have no doubt the aggregate of level prennu;ﬂlssg
assurance in force in the world at the close :) 1t 85
would amount to over nine thousand millions. Grea rtef
the business now is, however, its magnitude a quasent
of a century hence bids fair to be to that of the pre

in | as the Rocky Mountain range is to the Alleghenie
VALUES OF BRITISH INSURANCE STOCKS.
Average price ( per cent. of amount paid up) for the several periods named. R
. Amount syb- Amount S89. ,S()().
Capital o aidin 188%0. ’ 1885. 1869 !

COMPANY. p:?i?]-l?p. M”sll)nc:ﬂc‘:cr pm:lhlalrc).er ' : -
T ) £ s s Per cent. | Per cent. Per cent., l’t‘;’ I“;‘"l' Oct. 2‘5’
Atlas Assurance............ ...... PRSRAN 144,000 50 ‘ 6 285 2§b 371 : w 15
British and Foreign Marine ..,.......... 200,000 20 i 4 506 2;2 | 8174:) 223 « Zg

Caledonian ........c.00uen ..., Ceiees 90,000 25 5 £79 | . o
City of London Fire.......... ... e 200:000 10 ; 1 cevene 50 ! 633 a 6;; « 15
Commercial Union .................... . 250,000 50 . 5 4?)0 p.c. gi{(: ! 330 e 1

Edinburgh Life............ .. .. 75,000 100 15 267 ; o [ e B Oct.
Employers’ Liability.............. . 160,000 1o 2L . 87 1o ;gg «w 20
Guardian, Fire and Life ............ .. 1,000,000 100 50 139 122 | ({)/; 63 « 1§
Imperial Fire...... D T 300,002 100 25 610 ' 5‘1“3 : 4(7)0 i Z,so “ Ig

Lancashire,........................ 272,98 20 2 419 ‘ o
Life Association of Scotland. .. ... Crene.. 87,500 10 83 313 354 424 ! 3(9)(5) o« 15
Liverpool & London & Globe. ... ... .. | 245,640 ‘ 20 ; 2 y 941 127‘40 2228 2320 “ :g

London ASSUranCe..ovueeeius s, onn. | 448,275 25 i 1214 504 382 ‘o
London & Lancashire Fire.. ............| 185,200 25 i 2 260 | 237 630 765 « 20
London & Lancashire Life........ . voue 20,000 o | 2 ceveee 225 213 . 415 o 20
Manchester Fire* . vveniveinnnnnnnnn " 100,000 20 } 2 B . 250 : 425 « 20
National of Ireland....,. ..... . <] 100,000 25 2Y ceeene  eiaas . 170 \ ;7; w 15
North British & Mercantile. .. ..... .. ... 625,000 25 6y 880 476 752 7 w 20
Northern Assurance.....,., ... .. cerv 300,000 100 10 75 425 640 735 « 15
Norwich Union....,,.,. . " Cereenaeen., 132,000 100 f 12 1030 778 7:\} 9gg « 20
Preenix Firetf.... ... .00 000 e, seeees 1 eeeee L3070 f212 £275 ‘gzop.c. « 20
%ueelll, II:.werpooll............... 180,035 10 1 388 p.e 24; p-c lg'{gP'O 1966 “ ;3

oyal tverpool........... .ol 289,545 . 20 3 929 101 ¢«
Scottish Union & National (A).... ...’ .. 237,765 | 20 1 1 366 275 375 395 Y
Do do  (B).......... 12,459 10 3% B R 373 8 Oct 20
Standa;d Lifec....ooo ool 120,000 50 12 621 418 2;“;(’; 43 .
Star Life ............ e, el 5,000 25 1Y 1120 1320 a cenene t. 20
iunlilrfg N AN B stock | ... RS .| Laso £f?35pc OcH%y
un Life................ " e, 60,000 10 74 R 174 p.c. 2 ETT e 20
Union Fire and Life. . . . e, e ?80,000 100 l 4(/)/ tevan. P 587 662 _

M« e e ———— - S L

*New shares, £

X 1% paid up, 420 per cent., Oct. 20, 1840,
¥ Company unl;

mited and practically a Partnership. “Shares have no tace value

We have given above the
shares, as is customary on
last column) is the mean b

principai British companies doing
this side the Atlantic, and also g
etween the highest and lowest quo

i ' s i i rice
business in Canada, We employ percentages in expressing p
flording easy comparison at a glance.
tation for each year,

s of

in
The price given (except 1



NovEMBER 15, 1890.

=

_ EXPENSE MARGINS IN LIFE ASSURANCE.
th The following are extracts from the paper read before
a:e recent meeting of the Actuarial Society of America
'Hartford, by President Sheppard Homans, on «« Mar-
él}?b for Expenses and Contingencies and Surrender
arges'’ 1 —
~an2;hec gell‘erally received idea of an englowment assur-
a pro ,(‘l)"tmct is that of an increasing investment and
orrect ”fo decreasing insurance. Another view, equally
may e suggests some practlcal considerations which
asgura‘i Va{uable. _ We may look upon an ‘endowment
conty nice in the light of two separate and independent
Pﬂvfl{',lfth' (1) A pure endowment of the face value,
inét‘xr e only in the event of survival; an_d (2) a pure
of de atl;cc of the face value, payable only in the event
ife )31'1 within the specified term. An ordinary whole
at 01}({) fc)’ 1s an endowment assnrance'congract paya* :
he 1e%t age in the table or at death, if pnor.*. *
Sholllllmrgms added for expenses and conti
mi“m‘ not be the same for the two elements 1 the pre-
ment | I'he margins added to the endowment OF invest-
Provi {)f)rtmn should be such only as are sufficient to
mam( ¢, at least after the first year, for the proper
Natyy gltlll}cxlt of trust funds. These margins wou
migh? v be derived from interest gains, or profits, and
Ment properly be obtained by computing the endow-
th portion of the premium at a lower rate of interest
lan that adopted for the insurance portiou. I'lhe mar-
g}lllcl)s added to the insurance portion of the premiun
ex uld‘ be sufficient not only to provide the necessary
Shgﬁilges of conducting the nsurance business, 1}t
ins‘muz(l‘lso be.sut’ﬁmgnt to meet unexpec_tcd or ac:vlqzbe
< 2 3 2 o s -
o O o T1ves, xcesise e contin
gelcies s of sou ves, etc. For the

cies named the margis should be a percentage on
re net term premiums, which would not greatly differ
om the current normal costs of insurance values of

Qeittemporary insurance, but they should not be a per-
for tfllg§ of the insurance values of the dwal contract,
QOnt‘"S last would make the margins for expenses anc
on tl‘“genmes less onan endowment assurance than that

N 1e temporary insurance only. The determ}natlon

the proper margins for expenses 15 more difficult.

Xcepting exchange on remittances, taxes on gross
g;emlums, when so imposed, and commissions, when

> awarded, there are 1o items of expense which depend
plrriecﬁly on the amount of the premium paid. Postage,
\,iCEF“‘g» stationery, actuarial. medical and 9ler1ca1 belr—
am(;’ rent, etc., have no mecessary relation to the
on ;o of the premium or the amount of the msur_z}cnci
the“}dwld“al policies, or toinsurance values of €l Ie

act( ual contract or the temporary insurance alone. E
ane it is impossible to regonqxle theory and pract}cg }co
ally general method of adjusting expenses as app ie
coy Dolicies, differing as they do in amount, terms a
* ,‘}ditlou.:‘. We must fall back on gcncral averagel;%;
a e * % Again, the surrender charge should not 1t
n Oﬂt}rceﬂtage of the reserve or investment. fItISh(()I'lIlld/
Qollt"f a percentage of the insurance valt}es 0 51re g
iniqmc.t’ as that would make the tax on surret _e;d i’
inérl, as the self-insurance or endown P atice
val cases. It might rather be based on .thg insuranse
- ues or normal costs of the temporary mbl‘lmimeéd n
th ey event, the surrender charge 'should be inc um I
mj margin added for contingencies to the nltlat ter X guy

: d“;lill]l:r itlllld 1{1? Sufc?hsm)ull‘d be retained by the comp!
1e life of the policy.

That these views arle): corB;ect is evidenced by the fact
that the endowment or investment part of the contract
might be made by the individual with a life insurance
Company selling pure endowments, OF with a purely

lhancial institution having such expenses only as pt}‘i’
tain to the proper administration of trust funds, while

ngencies

of the contract might be made with
a life insurance company selling pure or term insuratces.

Life insurance will not fulfil its true mission until the

investments as well as the insurance portions of policy

contracts are trea

The separation O
mium from the insur
method of providing

the insurance part

ted upon correct principles.

f the investment portion of the pre-
ance portion suggests the proper
for extra hazardous risks, as in the

case of impaired lives, dangerous occupations, residence
in unwholesome climates, etc. 'The insurance portion
only of the premiunl should, of necessity, be increased.
The endowment element might rather be diminished,
as it would be naturally when based upon higher rates
of mortality. The whole force of the increased pre-
mium should be to cover the increased insurance risk.
The rating of impaired lives at a higher age than the
actual is an incorrect method of providing for extra
mortality risks, since it is not only empirical, but it
increases unnecessarily the investment element. A
better way would be to adopt renewable term premiums,

based upon increased mortality rates, at actual ages,

with or without the endowment feature. Dividends
might be applied at stated times either to reduce

renewal premiums or to purchase pure endowments
payable only in case of survival. In this way a prac

tical, safe and equitable method of insuring impaired

lives might be devised.

DOCTORS DISAGREE.
Je print in this number of our paper, extracted
insurance journals, articles treat-

from two prominent 1
ing of the subject of fixed cash surrender values. The
views of these writers are diametrically op_posite.

The editor of the United States Review occupied the
position of actuary with the mismanaged American
Life Co. of Philadelphia. 'The associate editor of the
CHRONICLE, of Montreal, from whose pen the article
we print doubtless came, was also for several years
connected with the home office of a life company.
The latter writer assumes exactly the position which
The Chicago Independent has always held regarding

this matter. )
"Fhere is nothing in the ide
contemplates the conveyatce from the shoulders of

the husband and father to those of the company
managers the responsibility or title of family guar-
dianship. There is not in the characters or reputa-
tions of these managers auy element of superiority
to the average paterfamilias, which entitles them to
assume that they are better guardians of another
man’s family than the man himself can be. Such an
assumption smacks of pharisaism. Home office offi-
cials should bear in mind that they are not in fact the
insurers. ‘T'he company isan existence far greater than
the little coterie of gentlemen at the head office.

We confess some surprise that even the learned
actuarial-editor of the U. S. Review should state *“ the
fact that the purpose of the company is to sell insurance
and not to buy it.”’ This pretty-sounding phrase,

though, has been used before, by a greater man than
he is, to dodge an honest responsibility. When a life
insurance company returns to a person the unearned
portions of the latter's previously paid premiums,
the company being released from all further insurance
liabilities on account of the contract which has been
annulled, the company does not buy one cent’s value
of insurance through the transaction. It does only
what it should do.

When the editor of the U. S. Revicw asserts that the
aversion of the offices to the endorsement of cash values
upon a policy < arises from the fact, that in case of a
stringent money market the company might be embar-
rassed by the difficulties incident to the realizing from
its investments of the amount required to pay for surren-

a of life insurance which
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dered values,”” he either reflects on the intelligence of
the managers or creates a doubt of his own common
sense or veracity. If there are any such timid offi-
cials, it is strange that they have not hefore now
become so frightened by the probability of all the
insured lives temminating in some one month as to
induce a sudden handing in of their resignations.

The editor of the New York Aeiden, from whom our
Montreal contemporary quotes, thinks the matter of
cash surrender values can be safely left to the discre-
tion of the companies. The abusein somany instances
in the past of the trust which retiring policyholders
had placed in the company officials, has already made
a sufficiently disgraceful record for life insurance.
Fhere was a time when this same policy was pursued
by some companies in their settlement of death claims.

Clorions will be the day when the ** proof of loss >’
of the last artfully scheming old-school ac.aary will
have been handed in.. No matter how little the insur-
ance companies may pay to his family, it will be exces-
sive if gauged by his present productive value to
insurance.—Chicago Indcpendent.

ASSURANCE OF IMPAIRED LIVES.

The following is a portion of the exhaustive paper
entitled * Observations on Impaired Lives,” presented
before the'October meeting at Hartford of the Actuarial
Society of America, by Mr. J. M. Craig, actuary of the
Mectropolitan Life of New York :—

The methods proposed for the adjustment of premiums
on impaired lives have been so numerous, and the
subject has been handled with such skill by eminent
actuariés, that the only apparent justification for
bringing it to the notice of this society is the growing
demand in this country for some plan by which
deteriorated risks may be insured. It was, doubtless,
this demand that prompted our president to snggest
this as a proper theme for investigation and discussion.
It scems strange that, although we surpass every other
country in the magnitude of life insurance, and are
striving with commendable energy to present attractive
forms of contracts to the insuring public, for the purpose
of extending yet more widely the beneficent results
which the institution of hie insurance sccures, we have
ignored the wants of that comparatively large class of
men, who, having failed to pass a satisfactory medical
examination, are compelled to remain among the
uninsured.  Aud it may be accepted as a general rule
that a risk rejected in one company will not be received
in any other. If it be true that the consciousness of
having provided for one’s family in the cvent of death
through the agency of life insurance relieves a man
from the burden of anxious care, then tiie converse
must also be true, at least in its application to those
whose desire to secure that protection is frustrated by
inability to pass a satisfactory medical examination. The
restriction of the system to souna lives is unnccessary ;
for if a scale of increased rates deduced from observa-
tions on impaired lives were in practice, there is no
question but that the results ultimately would Le on
as sound a basis as for good lives only. The primary
object of this paper is to glance over the ficld so far as
thedata are available, and take a cursory view of whnt
has already been done, anl present for comparison some
of the most prominent features of the vasious plans
advanced.

The first attempt to insure impaired lives is credited
to the Equitable in the year 1762, tiic extra premium
being 12 per cent. of the premium proper for personswho
had suffered from gout, 11 per cent. jor hernia, and 122z
per cent. for persons who had not been sick from small-

ox. Inlater years, persons who had cow-pox were
insured at ordinary rates, but ifdeath occurred by small-

ox the insurance was void.

fhe special feature of the Clerical, Medical amd
General Life Office, founded in 1823, was to insure
lives * deviating from the common standard of health.”

In 1S41 the Medical Invalid and General Lafe Assur-
ance Socicty was founded by or under the auspices of
AMr. F. G. P. Nieson. An carly prospectus suid:
““Phis office possesses tables formed on a_scientific
basis for the assurance of diseased lives. . . . Premiums
have been determined for the assurance of persons
of every age, among those affiicted with consumption,
asthma, bronchitis, pneumoniz, disease of the hean,
apoplexy, insanity, disease of the liver, dropsy scrofuly,
gout, rheumatism, ctc.”

A later prospectus, issued after Dr. Farr assumed the
** Department of Medical Statistics, ”* goces on 10 prove
that there is much less risk in assuring diseased lives
than in the insurance of ordimar: lives, on the basis
that the variation in nsortality among those who suffer
from any particular form of disease between the ages
of 15 and Go is much less than among the geneml
population, or even among insured lives.

‘The premium required on cach life was only deter-
mined after a thorongh examination, and therefore no
tables of premiums were published.

In 1835 the Practicable Invalid and Generai Life
Assurance Co. was organized with the following
scheme :—

« IRsT PL.AN.—The office to grant the proposer a policy fora
certain sum, amd to give him theTiberty of paying off such sums
by vearly or other payments, as he may think proper. not being
1¢ss than e would have to pay annually as a healthy premium
on his actual age. He mustalso pay in addition a small ascer-
tained sum (in Wic cvent of credit beinge given) in licu of inter
est. If hie dics before the debt is liguidated, the amount
remaining due on the policy will, of course, have to be deduet
cd from it.

«SrcoxDh Prax.—The socicly to insurc partics at sl
fairly and equitably apportioned to the iden entertained of e
rrob:\blc duration of their Yives, and if the party assured lives

)evond such peried (which will in all cases be admitted o the
policy), then the extra premium shall altogether cease, andthe
premimm payable as to healthy assurance at the age of the
assured when he first cutered alone be continued.”

The first plan was really to charge @ mau single
premium of say L7350 for an assurance of £1,000. ard
charge the whole premiwa, less such payments as the
insured should make, asa lien against the policy.

In the first prospectus of the Gresham Life Assur
ance Society we find the following: It will i
observed that this socicty does not undertake to insure
the lives of confirmed invalids or discased persons. hut
only such of the declined lives as may be dueemed
cligible after a careful medical examination, aided by
the testimony of persons acquainted with the habits
and constitution of the proposed assurer.” The ¢ itra
premium was to be cancelled if the insured was <ulse:
quently found to bea good risk.  **As but one iixed
extra mte will be charged fordeclined lives, the socicty
will conscquently accept such only A them as the
board of directors, aided by their medical officer. shall
consider to come within a class, the risk of whose lives
would be covered by such fixed rate.””  ‘This company
seems to have obtainzd the bulk of this class of its
business from the agents of other companics.

The third annual report of the Gresham, in 1855,
contained the following passages :—

“ During the past year, however, the directors have
resolved to limit the assurance of lives to persons who
are strictly temperate in their habits, inasmuch as they
find a very high and uncertain mortality appertains to
those who are in the slig atest degree addicted to 1
temperance.”’ .

** Although the ratio of mortality is unqucspon:ﬂ)ly
highér amongst the declined than the healthy lives, the
directors have much pleasure in stating thatthis branch
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of their business shows a highly satisfactory result.
Mauy whowere assured in the first years of the society
at an advanced rate have, during this vear, on re-
examination, been found to have attained so improved
a standard of health as to enable the directors to
reduce, and in some cases to remit, the entire extra
premium.”

Jinancial and. Statisfical.

THE “FAIR TRADE “ FAD.

As it occasionally happens that small and passing
pimples make their appearance for a slart time upon
an otherwise healthy skin, so we now and then find a
few misguided persons, who even in England rush
spasmodically into print to advocate what they are
pleased to call * fair trade,”” which is infended to be a
sort of panacea against the evils claimed to result from
a single-handed ** piay-it-alone” game at free trade,
while not in the least desinng to favor the prinei; e
of protection. If, exclaim these ** fair ' traders. a
foreign nation enacts a tarifi which is injurious to
various branches of our country's commerce, then we
are bound in self-defence toretaliate, and also in justice
to other nations who have no such injurious tariffs we
should discriminate in favor of the latter, thus showing
that we are not only free traders ourselves but wish to
cncourage free trade in others. The specious but
utterly fallacious argument for retaliating tariffs net
only never teach the lesson they aim at, but the bur-
den of the dutie.. does not fall viion the nation against
which they are raised, but upon the consumers of the
country which collects those duties, as, if we are to
judge by the recent elections across the border, the
good sense of the people of the United States begins
fully to realize.

A writer ina Inte nember of the Forteightly Revacie
has been taking up the cudgels against the McKinley
Bill of our ncighbors, to which we have no objection :
but when he endeavorsto prove that Great Britain, in
justice to herself and her colomes. should retahiate by
placing a duty on breadstuffs from the United States,
which need not raise the price of those articles to the
consumer, because the moucy collected for customs
could be applied as a rebate to a similar amount of
breadstuffs imported from the colonies, he shows the
most astounding ignorance of the simplest rules of com-
meree that we have hail the fortune to meet for - ~1va
long day. Setting aside the relative proportions of
Eugland's imports of wheat or ilour from the United
States, as compared with those from her own colonies,
we will suppose that the market price of a bushel of
wheat laid down in Liverpool or T.ondon is one dollar.
A duty of ten cents a bushel upon wheat from the
United States would certainly enhance the selling
price to $1.30.  But, says our wise ** fair *’ trader, the
ten cents is remitted upon a bushel of, say, Canadian
wheat, so that the Iatter could be sold for go cents, thus
Ieaving the cost to the consumer for the two bushels
$2.00 as before? ** Oh most lame and impotent conchu-
sion.”” No one—not cven our romancer, we presune—

.
-

imagines that the English Government would take
upon itselfl to dictate that the market price should be
S1.10 for United States wheat and oo cents for Can-
adia, owing {o the duty charged on the first and
deducted off the second , and if this is not done, what is
to prevent the Canadian importer from exacting the
best price Ite can secure for his wheat, which would be
St.10 if both bushicls were required, if otherwise he
might accept S1.05; butin that cvent so would the
United States importer, for it would become, as now,
a maltter of competition, or, in other words, market
price of the article, irrespective of customs duties. And
thus the * fair ™ trader'sbeautiful dream vanishes into
thin air, and the ugly solid fact remains, that the con-
sumer would necessarily pay the duty, his wheat cost-
ing him that much more than it would have done with-
out the duty, and * fair trade " becomes neither more
nor iess than protection under another name.  Infact, it
would be a step backwards towards the old corn laws
s0 long repealed, and we fail to see how such a course
would carry out its purpose of punishing the nited
States since England must have the latter's wheat,
duty or no duty. In short, it would be mecting Me-
Kinley with atwin brother,causing two to suffer instead
of one. The same argument would apply to cotton or
any other mercantile commodity, and there is not the
slightest ground, in our opinion, to fear that Great
Britain will reverse that fiscal policy, by which in fifty
years or so shic has grown to be the greatest of commer-
cial nations and has gained markets for her manufac-
tures in every quarter of the globe.  The pimple of
** fair trade ™ will quickly lisappear from the healthy
body, laaving the skin smooth a.:d unimpaired.

The director of the mint estimates the stock of
metallic money in the United States on July s last to
have been: Gold, §695.563.529; silver. §463.211,919;
total, §1,3138.774.93S.  The number of silver dollars in
circulation at above dale was 36,278.749, against
54.457.299 ou the same date the previous year: while
the number of silver dollars and silver certificates in
circulation, owned by the people, was 8333,834,957,
against §311,612,564 at the beginning of the fiscal year.
The product of gold from the mines of the United
Suates for the calendar year 18S9 was §32,500,000. of
silver, $30,750,000 commercial value, and §63,636,464
coining value.

The following statement of revenue derived from
transactions at the port of Montreal during October,
18S9 and :S90, respectively, togethier with the totals
for the two years from navigation opening to Novem-
ber 1, will be read with interest :—

Customs Receipts :— Oct., 15%g. Oct.. 1590
INWANA i cecnen centenconconens K25,000 $22,000
OMwan]...vet ceveen vanaescanace 14,000 12,000
Tol:ll....... ........ ceve e ,\'is,m Su'm
From local traflicececee cacencnnns 3:563 5,277
Totzl for Qctoher,..... csane LS3 839,277
Am't. previeusly collected.eee... 176,453 152,221
Totals to November 1sl...... $2185,346 221,408

Showing an inarcasc of £3,132 for 1590.
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We o1t hold ourselves responsilile for views expressed by Correspondents,

LETTER FROM TORONTO.
Joditor INSURANCE AND FINANCE CHRONICLY. i—

The magnificent Luiliing of the Canada Life on King street
West is fast neariny completion.  Already the clevators are
running, and tenants are inomany of the upger flats. The two
first floor front offices are being ha  lsoniely decorated § that in
the vt Block will be vrcupicd by the Bank of Hamilton. and
an excellent location it will ntake for that institution. It scems
appropriate for this bank to be in the Canada Life block, as
Presvlent Ramsay s one of the principal directors. The
western hlock on the first flat will be mainly occupicd by
Messts, Cox ¢t Son, Ontario managens of the Canada Life  This
will afford that agency ample room, which at present they
appear 1o require.  The licad of the firm, Mr. Geo. A. Covy, is
also president of two or three loan and land cowmpanies, It is
expeetal they will be located on the same flal.  In laying out
the offices, their arrangements have appar iy been carcfully
and skilfully anticipated.

It is =aid that the Excelsior Life has commenced operations
in Omiario.  So far, 1 understand, they have not niet with much
success, which is not stange.  Some of the directors are not
widely known in the Province, and the nawme of the manager
is not cspecially well known to the public. He is apparently
a respectable. well-aucaning young man, whose knowledge of
the Tife business is rathier limited, having occupicd a positica as
clerk for a few years in two or three life companics here.
Conunent on the plans is unnecessary Submit a copy of the
rates to an actuary, and, 1 venture to say, he will report that 1o
sen company can compete for business with them and cypecet
to acciulate much surplus,

The way cortain assessment concernsare mun was well demon-
strated by an examination of the affairs of the Lion Provident
Life and Lave Stock insurtice association of this city.  Mainly
owyg to the exposures made by e Hawdd, that the concern
had dozens of unpaid claims on its hooks, the Ontario yovern-
ment appointed a commission 1o investigate its aff. .= The

aly man that appeasin the malter is Mauaying Dircctor Joues
ke the individual described in Gilbert's ballads, he appearsto
have held every position on the ship from captaindown. Naw,
there never has been a Josies that was 1ot noted for mmlesty,
and centainly this individual with that nanic caanot be accused
with hiaving been born with less than his share of that comnno-
dity ! Yor instance, in his examination, he admitted heing paid
by commission,—~that he reecived So per cent. of the xross
receipts, and that the balance was devoled to pay losses,—if that
ameunt was jasuficient, he simply divided it pro rata amony
We claimants? It is said that a large number of clums have
Bees made agaiust the company, which have been disputed for
varions reasous. It is surprising to think such a concem should
have beest allowal 1o run alesy for yoars without being inves.
tigatel.  The snoral to be drawn from this is, for the Insurance
Deparizent of Ontario to keep a sharp eye on all the assess-
ment concerns,  Leta thorough investigation be made into the
managenient, disposition of funds, cte. The superintendent
shotll by given power 1o make public in the daily press the
resuit of his investigations, wiether good or otherwise, and 1
ventuze te say the undesimble clement would promptly make
trcks for othier fichls, There is a vigilant eye being kepton
one of two of these fellows, who will I¢ athier surprised at the
revelntions that may soon be made.

With the near approach of the mceceting of the Local Legisla-
wure, i< it notabout time the companics hestimad themselves
with a view to obtaimng legislation. setting at rest once and for
all the powers of wmumcaipalitics to tax the premiums of insur-
ance companics?

1 understand that at last session & meeting of the managers

was held, having this olbject in view: but nothing apparently
resulted therefrom.  One agent remarked lately that all con
ventions are frauds. 1 cannot fully aygree with him, yet atmany
meetings held by insurance en there is agreatdea) of tallk
very little practical result therefront. If the managers meet, et
them consider . bill to prevent rebates both in fire and life.
hardly think it would be opposed, aud feel confident the reat
sufferers, viz, the rank and file of canvassers, wounld heartily
welcome such a law.

The asticle in vour last number on the mortality rate was
very approprimte.  Home of the companies have, T think, exja
rienced 2 lieavy mortality this year, attributed to /e Cripp..
This may be true o1 the old cumpanees, but it can hardly In ~
with the newer ones.  Assessmient concerns claim that Ly ..
influx of new lives, the montality clement can be controfled.
One meets this argument m hus canvass, notwithstanding that .
fias been demonstrated over amd over again, that while the
addition of new, youny, carcfully selected lives is of theliighuw
importance, 1t will not prevent the old memberns growing olh:
and the benefit of their selection wearing oft.  The latter is the
clement that has caused the increased mortality the puast twe
vears i the assessment and uatural premimn associations. It
likely to bea source of greater anvicty to them in the years to
come.

Insuranice advertising is apparently coming ont of the ol
ut. It hias been considerad as evidence of high respectability
for a company to haveastanding “ad ** in adaily paper, shimpiy
giving name of company, assets, cte., and the chief officer. A~
an agent, 1 have always considered this form of advertising a
waste of money, amd have never kuown it to iufluence a single
risk.  One of our active and most progressive companies hore
is advertising almost daily in the reading columns of the Herid,
1t claims to have sonie advantageous plans of insurance to offe-
the public, and takes the wisest plan to lct the said puldic
kunow it. These advertiscments occupy a few Jines, but the
are tenely and well put, o that one is almost compelied? g
read them. It is surprising that the companies do not take
more advantage of the advertising columus of the insurnueice
journal 1o reach agents. lu conversation lately with Supnran
tendent , he zard he wanted arepresentative at Hamilton. ars
could guarntee to the right man a fire and accident ageney o
well. 1 referrod himn to thecolunns of the CHRONICLE, and .
vised Tum 1o try that plan, uet forgstting to letthe agentsham
just what Jic had to offer.  He preferred to 2y the daily press,
with the result that, so far, he s without a1 representative
Hamilton.

oRI.

A TIMELY PROTEST.
Cari BRETON, Qct. 21, 1y
Fdifor INSURANCE AND FINANCE CHRONICLE 1—

Tir CliroNICLY, of the 15th came to hand ashort time agze.
I spent a very pleacant howr reading the good things contaitiel
therein. 1 agree with your Halifax correspondent that all e
ance agents arc under an oblization to you for the stand yoz
have taken on the sehate question, and also on othier like evils
that o to demormlize the husiness of life insurance. I trusitiad
vou will ziot let up on the rebate question until the evil bas
hicen conquered.

There 1s another practiee, which in my estimation docs s
10 demoralize the business than even therebateevil, thatd wnzll
like to sce you handle. 1 refer o the “ estimated resulte™ of
future profit. 1 have before me an cstimate slip filled in (1 pre-
sume from the company™s * book of cstimates ™) and sygiod by
the agent of one of our youny aspimats for public favors. 1t i«
a 20-yeartontine cudowment, age 23, premimm {32.35, for St
1 read on said slip : ¥ When thecontract matures the insurelcas
take the entire cash §1.815.°°  There is no cstimate ™ of
“ probable ** about the matter- Simply, * can take. I read on
the back of the same slip *“ that the results given on this slip,
which include the (govermmient) reserve and policy holdes’
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percentage of profits arising; from viniuis sourees, are bised
upou the eaperience of leading insutance companies ™ (7). Can
yougive me the nune of any insurance company that ever paid
$1,815 fora 20-year endowment isued at age 25 2emsiptial tor @t
return of all premiums paid with 7 per cent. compound interest,
tagether with life fnsurancc? Woold it not be betta fo such o
youug company, struggling as it is for an existence, and that
has its first dollar of mofits yet to make, to cither leave *estie
utes ™ alone or b draw it a little more mildly until the profits
came in sight 2 3 certaindy requires a great stieteh of ingina.
tion to cven eapeet -to gt it maddly — o beable to realize such
results.

Of course, when suich orer-estitates. are used i a1 plavenhere
the people are faiily well acquamted wath hfe msurance, the
injury done is not so great ; when, however, they are used in o
place where persons know hittle or nothing about life msurunce,
the injury is inconceivable. 1met a person the other day who
Lad taken a policy on the strength of such figures. ** 1 pay §32
a year,” said hie, ** for 20 years, and at the end of that ume 3
drmw §1,800."  “Are those figures not estimates 2 1 quictly
asked him, “Oh! no; it is a sure thing,” said hee  He has not
read his policy ye'.  You can imayine what confidence this per-
son and those similarly duped will bave in life fusurance when
their eyes are opened.

Yours truly,
J- H. MoNTconakks.,

—_—_— 2 LTSI e Py R e D

_otss mnd gteus

The life assurance men of Counecticut have organ-
ized a ** Connecticut Life Underwriters' Association.'

The Caledonian insurance company has now been
formally admitted to both New York and Massachi-
scits.

The New York Life will occupy commodious quar-

tersin the new Board of Prade bulding m Toronto
when completed.

It is stated that the Etna Lifc of Hartford will €0
into the business of accident iusurauce on January first
next, in addition to its life business,

The Nebraska Association of life agents is making
preparatiaus to urge the passage by the Legistature the
coming winter of a stringent anti- rebate law.

. Arecent circular of the North Amecrican Life to
Ws agents states that, so far, the present has heen the
most successful year of the company, financially.

Mr. John Napier, a manufacturer of Mauchester.
and a director in the Manchester Fire and Star Life

insurance companies, died recently at the advanced age
of go,yvears.

The Commercial Bulletin of Boston says that'the
National of Ireland will hercafier transact a re-insur-
ance business in  Massachusetts through George O.
Carpenter & Son.

Mr. Charles Williams, agent of the Queen insur-
anee company at Philadelphia, goes to the Commer-
cal Union as successor to Mr. Tatnall Paulding, the
former Philadelphia agent.

The London Times is of the opinion that an act of
Parliament will be nccessary 10 the successful and legal
amalgamation of the Royal aud Queen.  This will
te amere matter of form, however.
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It i3 said that up to October 26 the North British
and Mezeantile had issued 1,274 policids, assuring S2 -
378,000 under its special tenus to civil service ineem-
bents. The jaaniums were about S20.000,

Our acknowledgments are due to the Shandard of
Boston, for a neatly hound copy of the proceedings of
the fitst meeting of the National \ssociation of Life
Underwriters, hield in that city in Juue last.

The Mutual Life of New Yoik has appomted M.
Timil W. Machler, formerly sub-manager under My,
seorge Eanar, as managa for Bolgitm, the L
gentloman Toing assigned to wihicr duties.

A water insurance ccmpany is new in suces ~ful
operation at Frankfort, Germany. It affiads in
demnity o housholders for damage nom the oy flow
of water in the domestic vervice or from huist Ppijas
after freezing,

We record with pleasure the e'cetion to the con.
gress of the United States of Hon. John M. Pattivon,
the well-known vice-president of the Union Cential
Life of Cincinnati.  More such members would be a
credit to the national legislative bedy-.

Mr. Frederick Carpenter, who has been conneeted
latterly with the seeretary’s oflice, aud for 23 yerrs in
its service, has been clected seeretary of the Londoen
Assurance Corporation, in place of Mr. John P. Lau-
1ence, whose death we recently chironicled. |

Ancther Mutual company, the Mutual Fire insur-
ance company of Chicago, has, after six vears’ txpe-
rience, gone to the wall. The assets, including S130,-
000 in premium notes, are $187,63.4, and the liabilities,
including 530,000 unadjusied losses, about 888,000,

Mr. Harry Kitson has been appointed by Managr

Joult inspector for the National and Atlas fire offices.
Mr. Kitson has been inspector for the Wellington
Mutual, and the oflicers of that company speak highly
of him. The appointment is cvidenily a good one.

And now Milwaukee contributes a defuset mutual
fire insurance company, the Manuthcturers, to the list
of recent failures.  Afier nearly five vears, it goes into
the hands of a receiver with $30,000 of guestionable
assets with which to meet $36,000 of unqguestionable
Habilities.

The various underground companics which have
captured quite a number of special risks in Canada
have been pretty badly scorched.  They have probably
paid out - dollars for every oune reccived on the
business.  The insurcd are likely to get badly Ieft one
of these tinies.

Mr. Richard Teece, the sceretary, has been clected
manager and actuary of the Austmalian Mutual Pro-
vident, in place of Mr. Morris Black, recently deceascd.
Mr. R. B. Camcron, for 20 vears in its service, has been
chosen secretarny of the same company, aud Mr. David
Canmnent, chief clerk, has been made assistant actuary .

We notice that the Ziade Reviesr of Novewmber 7
ives it as a rumor, that the husiness of the Manchester
Fire is 1o be taken over by the Lancashire. We are
sorTy 1o see such unfeunded rumors recklessly printed,
for they serve o good purpose and always do harm,
There is no reliable ground whatever o suppose that
the two companies named propose to amalgamate,
and if they should, just which would do the swallowing
is uncertain.
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They don’t manage accident insurance in France

- 80 well as in this country. ‘Twelve French companies
* 1889 received in premiums 13,343,007 francs, and
Paid out, total disbursements, 13,792,486 francs. ‘The

claims were 57.6 per cent. of the premiums. The ex-
pense margin is a very wide one.

Itis somewhat amusing to note the scramble which
has bheen going on among some of the companies here
to capture the agents of the re-insured Glasgow and
London. They are good men, no doubt, but we are
afraid they wili scarcely justify an outlay equal to forty
and more per cent. of the premiums.

We have received through the courtesy of Robert
Ward, Esq., J.P., the president, the annual report of the
British Columbia Board of Trade for the year ending
July 11, 18g0. Mr. Ward, who visited Montreal this
week, is the head of the prominent shipping, mercan-

tile and insurance agency of Robert Ward & Co., at
Victoria.

From present indications the y
some increase in the volume of by
the fire insurance companies in Canada, while a very
moderate loss ratio seems assured, provided no unex-
pectedly heavy losses occur during the next six weeks,

It looks also as if the life companies would beat last
year’s record.

!
ear 1890 will show
siness transacted by

We notice that the insurance column of the New
Orleans Daily States, and which is conducted by Col.
Simeon Tobey, has entered upon its third year. We con-
gratulate Col. Tobey on the genuine success achieved by
him, and can but wish that the treatment of msurance

topics by the daily press generally might fall into ag
judicious and able hands.

The cashier of the New Vork office of the Lan-
cashire, Eugene Piquet, disappeared recently, and there
isa shortage of about $15,000 in his accounts. The
auditors supposed to scrutinize the accounts were the
New York branch of an English firm, and appointed by
the home office of the company. Professional auditors
are frequently more ornamental than useful.

Among the recent callers at the CHRONICLE office
are Messrs. A. F. Bailey, from the home office of the
Union Fire of London ; W, T. Woods, secretary of
the Lloyd’s Plate Glass of New York ; Robert Ward,
Esq., of Victoria ; J.C. Norsworthy, of Ingersoll, inspec-
tor of the North British; G. C. Morris, of Petrolia ; Geo,

J. Pyke, of Toronto, and K. H. Sammons, of London,
Ont.

For the information of sev
notably the United States Revie

the Methodist insurance scheme proposed by one of
the annual conferences of Canada to the Methodist
General Conference of the Dominion. in session in this
city over a month ago, was defeated. A committee

reported favorably, but the conference * sat down ”
on the report.

eral contemporaries,
w, we may state that

Fire insurance companies
quietly capture a good risk from
perhaps not so scarce as to make a drawing card in a
museum of curiosities, but they are at least more
modest than the General of London, which, according
to the Citizen, says, in a circular to agents: ‘‘ New
ground should be broken up ; new connections formed ;
new risks procured ; proposals for increased amounts
obtained ; and transfers from other companies sought
after.”” ‘That last injunction challenges our admira-
tion for what is vulgarly called ** cheek.’’

hereabouts which
a competitor, are

The * Lancet ’ of London has gatherec_lti(())lll’g}5
ions from a large number of medical practld best
as to the forms of life assurance consgdel’le per
adapted to their wants. Of the total recelve(_% 4?&, th
cent. favor endowments ; 28 per cent. whole 1‘1“3,14 per
profits ; 8 per cent. whole life, without profits; & ary
cent. limited payment life ; and 7 per cent. temp
or short term assurance.

some
Accident companies in France, or at least ?Oem
of them, not only insure the individual against a(fC‘
to his person but against liability to his purse will
other words, at least one company, the Urbal_lleliu m,
issue an accident policy of $2,000 for a $5 P‘e‘%n of
including, in certain cases, the further ass‘umptfe
legal liability to the extent of $1,000, in cas
assured shall accidentally injure another persotl.

Both our excellent contemporaries of New Yﬁ;b'e
the Chronicle, and the Weekly Underwriter, - by
been honored by threatened libel suits ; the forme
direction of Fire Marshal Lewis of Brooklyn, an has
latter by omne Jacob Cohen of New York, 'Wh(i)nt
operated extensively for the insurance compamg-; onicle
disposal of **salvage.”” It is alleged that the zrways
connected the fire marshal with the crookedé and
of adjusters and patrol men in its recent e.r/>05cv0 hen
that the Underwriter said something about Wi
which was a *‘ reflection”” on him. Both papers

. . . ause
survive, however, to do more good service in the ¢
of honesty and decency.

t

Our readers, doubtless, have noticed the reﬁi’;,
puff in the daily newspapers here (paid for by the 1ong
of course) of the mutual companies, claiming to bfi nd,
to the Associated Factory Mutuals of New Englad aC-
and who were caught in” the Pillow-Hersey Ma“‘;t
turing Co.’s big fire. The interested chronicler 0 ot
wonderful merits of these mutuals omitted to n?eﬂ o
the interesting fact, that not one of them has the sha are
of a legal right to do business in Canada. Tlle};atus
interloping undergrounders, having no lggql 8 " of
whatever, and absolutely beyond the jurlsghctlo a
our courts. Responsibility is a somewhat impor
feature in fire insurance, as property owners are ap
find out to their cost some day.

. 1€

Those numerous exceptions.—‘‘ Argus’’ 1“5?6
Insurance World, referring to the numerous cont?i .
cases of accident companies where they do nOt-COl‘u:e i
themselves liable, says: * The latest in this lftth'a
the defence set up by the Fidelity and Casualty e 0
sunstroke is not an ‘accident. Well, in the 138"11
conscience, what is it then? If it is not an accldejsigﬂ
the individual, it must arise from premeditated dtrg
on his part, and I think it would take smart lawye per-
prove that an individual could control ‘the sun. xpos
haps they will hold that he has no business to C‘l tel
himself to such danger, but then they might as W€ ) the
men to stay in the house lest they be run over i
streets or struck by falling bricks.” ’

We predicted that when Stewart Browne tll‘la‘;'
ferred his field of operations from Canada to Bo.‘:t(z1 .
agent of the New York Life’s industrial branch 1a5.
months since, he would be heard from ; and 11:31 oW
His operations have called out fornal protests, _ﬂ"— resi-
a published letter from Mr. Hegeman, the Vl(ie pvice'
dent of the Metropolitan Life of New York, to t.lecat B
president of the New York Life, which is a most liea dy
ing document, charging Browne with having a enter
seduced seventy of the Metropolitan’s agents t?. rwist:
his service, and that they are systexxlqtlcally Hege-
ing”’ the business into the New York Life. Mr. any
man asserts that the officers of the latter cc_mf;
assert their inability to control Browne's operations.
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The arrangements are about completed for the WANTED,——A position as Inspector

transaction of business in the Dominion by tlie Union | s tor a reliable Fire Insu-
ssurance Company of London, the deposit with the —— ]

government at Ottawa having beet niade. and Manager | rance Company. Unquestionable references
orrissey 110w ermanently located. The Union 18 . : ct in an district in th

one of the old c%mpanics, having been established 1n furnls'h('ad. Wwill a « BOX y " p s 0 e

1714, though the life branch was not added until 1813. | Dominion. Address Q.” Petrolia, Ont.

The company has an annual income of about $1,500, /,//____4

000, and total assets amounting to $11,264,014. It has o

?ﬁre fund amounting to over $4,000,000, and a life

und of $6,693,685. The compaly well merits the L

NovemgEr 15, 1890.

confidence which we have no doubt it will receive from ’ i o
ST, LAWREN CE CANALS.

the Canadian public.

Referring to our recent strictures onl the failure of . e e e
he receiver of the American Life of Philadelphia to Raplde Plat DlYlSlOI‘l.
Mmake any report so far on its affairs, though he was ——

Placed in charge last May, the [fnvestigator of Chicago NOTICE TO CONTRACTORS.

£ the undersigned, and endorsed ¢* Tender

:?YS: “ There is a great deal of truth in the above ALED TENDERS addressed £ the s e, mud e end
. LN " ie se, COr St. Lawrence Canals,’’ will be received a yis office, unt 18
atelnentb‘ aml 1t 18 unfortunate that buCh 15 the cas¢ arriv‘a:)l‘ ot’fh‘:hz Eu:;,ern and Wesxe’rn mails on WEDNESDAY, the 3rd day of
for the construction of & lift lock, weirs, ete., at Morris-

1f to accept the lowestor any

A. P. BRADLEY,
Secretary.

ur'EIy there is no reason save that of custom al\d 2 I)MUEMBEF "ei“’ i nd enlargement of the Rapide Plat Canal, The
1 g sepening and argemei X
j\eSlre’ to PrOlOng the salary of the receiver, Why the l\i?};i’ \?‘i‘l‘lll:olﬁi:-irlta‘(’l int(%tlm'e se('nimls,‘eavh about a mile in length.
American Life's affairs should not have been sett ed A map of the locality together w th plans and sp cifications of the respec-
in \ : . be tive works, cai be seen on and atter W EDNESDAY, the 19th day of
a few months. T'rue something mi yht have beenl Y™ It next, at this ofice, and at t-e Itesident Engineer’s Office,
sacrifi : 1d 1 e NovEM il ! vinted forms of tender can be obtained
:. . M g nere printed for ‘ .
ob I‘l‘ ced by this course, bUt' the creditors wou 1av‘ Mtll;,lé;g‘:;;%s'ev:’)f‘ tri(n:xs ihere nuust be attached to the tender the actual signa-
t tained as much as they will under the present Sys- tures of the ful name, t:xe llmmre of the;)c;:ulpalmn and 1iu+u:encelx l(;f e{;ch
te RN S 1 further, an acceplec cheque on a chartered ban in
Iem, and would, no doubt, have been better satisfied. 3\:;'.';;:1ﬁrf?.£ :{:g;\m:t:’fm&i"m e, 41 0 g tondr for Section No. 1
1 matters of this kind, a Dickens with a ctrcum oCU- | and an aceepted cheqie Ot‘! a chi.rtered bank in Canada for the sum of §2,00)
. . NS he other sections.
tion office story might be effective.”’ for o :.'eff,fc'{{v‘i, o el cheques nust be endorsed over to tho Minister of
Raiiways and Cannls, and will be foiteited if 1he party tendeving declines
- enzlerin'g into contract for the works at the rates and on the terms stated in
Referring to our recent table, showing the classi- | tho offer mibmitied, The cheques thus gont it will be returned to the res-
ﬁ . < . e . H pevtive parties whose tenders aee not accepted.
cation of the assets of Canadian and American Lite "This Department does 1ot Lowever, bind itse
??mpallies, the Insurance World of Pittsburg says:— tender. By order,
From these tables it appears that Canadian compa-
nies have a different idea as to the value of certalll | p, oriment of Raﬂwa{s’and Cana]s,}
Securities than our managers hold. Real estate owned Otiawa, Tth November, 1590.
y the company does not seem a desirable investment,
for only 5.9 per cent. of their assets is thus used, as
against 10.8 per cent. in the American companies. he
greatest difference, however, occurs 11 rzglw_ay, ltqlelz- :
graph, bank, loan and trust companies’ stocks in which
DA o P AT OTICE TO CONTRACTORS.
only 6.5 per cent. of the Canadian companies’ assets are NO
mn st N H ican com- SALED T INDER saddressed to the undersigned and endorsed ¢ Tender
Vgstcd, flb ﬂga}“ht 25-7 Per cent. of the Amgrlqa na- ) I‘[f\urr“lgxgl:‘ving Plant,” will be received at this office until Friday, the 2ist
ganles. T'he difference 18 made up by a gain a dny £ Nnvembel‘] next, i;("lusi\clly, fé;rs;nppl)l'i‘n;z,f?ttiy% in place, and ?4]»-
H [ - ivan i i to working order, the nunping Plant in connection with
“‘?“ percentage on mumcn}}a_ ’ town and COllIlty SGCl} lt‘l::ll),llg ]I)lc‘u;cl(n,nlixﬁv:/, il;) conrse gf construction at Kingston, Ountario, according
nties and government securities. Taken as a whole,. 1t R ﬁ(-a[im; lt"l,‘l’e sl(;en at the Resident Engineer’s Oftice, 30
. . [N N 1 3 don Strect, Ki ron, anild at the he
mﬂ.y he Sald that the Canadlau COI]lpﬂ.Illeb' b(,cul'ltleh U,l“;:hzlt':“"ill\l::;f?): congidered ;xnlesls male on the form supplied and
ar > . 2 5 1 signatures of tenderers.
e of excellent character, and most ] e with Ui e e, b
Waorks, ¢ wal to five per cent. of amount of tender, must accompauny each
! forfeited if the party decline the coutract, or
ail tocomplete the work contracte
T - R L L TR e DRI o o of tenver.
a(';'(;l‘(;l?;:‘:;l(l"t\llellh does not bind itself to accept the lowest or any tender.
By order, A. GOUBEIL,

t i b ¢l
o plans and sy partment of Public Works, Onawa,
! P v distri- sig ., ith the actui
bllt 1. ll(llClOllbl} fged Wik le Lo the oder of {he Minister of Publie
€(l.
tender. This eheque wil be
Mt o d 1 tor, and will be returned in case of non-

Banque viile Marle. Unign Bank of Department of Public Works. g Secretary.
: : . % nada. Ottawa, 2ird Octe 1890,
Eatablished 1873 Fat hiisied 1865 -””’/l_,/ﬁ
}{I;un OFFICE : MONTREAL. N d“""('j’ O.”I“';; ?"::ﬁf’ .
aid-up Capital, F478.200. aid-up Capitnl, $1,200,000 s P
Reserve, 20,000. DIRKCTORS, U n l o n A S S u ra n C e S o C I ety
DIRKCTORS, And{v;v Thomsort, P'l('ﬁ;'.‘:e“'“
. o). Price, Vice- ren . - »
W. Weir, President, LH“"' ”r(lfi“),,_ ¢ McGreevy, B OF LO NDON.
W' Strachan, Vice-President. (dironx, D C. Themsony B. oe
0. Fanchor. Hale, Sir A, T. Galb, G.C.M.G- Instituted in the reign of Queen Anne,
1T, Wilson, B, ., Webby wshiers A.D. 1714,
Godfrey Welr. FORKIG AGENTS.
Ubalde Garand, Cashier. London—"1The Alliance Bank, o
BRANCHES, Limited- - - - - 480.0
Berthier ’\A l(Iurln[ly. Lir('r;mol——Bmlk of Liverpool, Subscﬂbed Capital, 000
;l"clmlugu ico, Dastous, ‘\'::iy‘")l‘:ﬁ:_'ﬂmimvll Park 1Bk Capltal Pald up, - - - - - '80'000
l!lllll}lllll'l‘e.. .. :l I’l;‘:’t.’-.gmrl,igny- Doston - I'i‘“cn}-"h-r:?tlﬁlz;::oﬁx' Total invested Funds exceed, - - 2,130,000
St. Gesnire.M L. . Lncasse. "ﬁ"“’;{‘”"“” Annual Income, = - - - - 350,000
Louisvilie...F, iX. O LlLacour- R RANCIHES.
: slore. Alexandria.
Nicolet .....C. A, Sylve:-tre. i
D, S, Cliaries, M. J. B Wall. Lo ekaville, T. T. MO RRISEY,
St Thérése, M. Bolsvert. Montreal.
Ao AT NKW YORK. Ol REesiDENT MANAGER FOR CANADA.
The National Bank of the uebec "
Repallic and  Ladenburg.— Simithe Falls.
Thaliann & Co. {\(,'):.‘.,'l::)‘l)g 556 ST. FRANCOIS XA-VIER ST., MONTREAL.
Chicago : Bank of Montreal. W. Winchester. N.B.—Appli y
: & 1 g . B.— Appi ications for Agencies invited.
Paris: Le Credit Industriel. Lelthbridge, Albertas
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MUNICIPAL DEBENTURES. GARLANDS
GOVERNMINT AND RAWWAY BONDS.  \ Banke - Bankens and Banking i1 Camada,

!NVEST f1) SEGUR“'ESI With a list of Bank Solicitors and Commercial

EOUGHT AND SOLD RlI.-m'ycrf).
Insurance Companies requiring Securities PRICE, $2.00.

‘I'he aboyve (% tle ¢ tle ol work fust piblished which witl bo found to con-

Sllitable for del)OSit Wilh Domi"ion UUDCrnment tnin the pith of Canxdian Buding, with a completo list of Banks and

H N D Baukersg, amd whene Joeated, theerowtl of Savlege Banks, [usurance, T'rulo
or Other purposes, can ht\VC‘ the" Wﬂﬂts Supl)lled Il an‘.lll(.:Ju:1::1'Ircu‘s.l=:::ll\m_\'::m-Iml't.::il\\‘\':l;'o'l‘m:l‘ic.‘i'oslnllScr\'lco, Mining and

. I Minetal Peostuction aud Recelpts and Expenditnres of the Domnlnfon shies
by apply'"g to ©(857) Confederation,
i Alse, Act< of the Donnnlon arlimment redating to Banks and Banking,
R W I L S O N S M I T H I Sroangs Banks, Insurance, Bills of Evehange, Gheques aid '1romboory
‘ ' K l.\'ul-‘:l, the !-‘sure (-{ Npecie :m;l Daminlon Notes, with n S5ynopsis of the Bauk-
e . e g Ingg Systems of other countries, - . .
Britisn Emplre Buiidi ng, MONTREAL | “Tlhose desirons of obiatuing the work may doso by sending prico to thoEditor,
AT AT . N. S. GARLAND, Department of Finance,
Delientures ana other desirable Securities purchased. i OTTAWA, CANADA,

o —— . = e et o A e —

N~ e E

THE MANCHESTER | 0t teer o Jon st 1850

— TE R ——
FIRE ASSURANCE COMPANY.
o GERMANIA - LIFE

Insurance Company of New York,

CAPITAL, - $5,000,000.

ASSETS.ccociimes vecstumsrssiensenees over $135,000,000
EsSTABLISHED 1824, -
Insurance Written 1839 acieces coevascenees 10,143,883
- Annual INcome.. e ionrananneererenreneas 3,000,000
HEAD OFFICE, - MANCHESTER, ENG, | Assurances it FOrce...oruee cecesrensanasens 54,199,371
ope - (. . e
3. B. MOFFAT, General Manuger & Scerctary. lotal paynients to Policy Holders.,......... 23,000,000
MANAGERS:
CANADIAN DEPARTMENT: GEORGE W. RONNE, Montreal.
HEAD OFFICE, - - = TORONTO.; J. FRITH JEFFERS, London.
o i i
JAMES BOOMER, Manager- | GOOD AGENTS WANTED—-Liberal Terms.

— — = = = ————— -

ECONOMY, EQUITY, STABILITY

~>TH E=~~

ONTARIO MUTUAL LIFE,

ESTABLISEED 1870.
DOMINION DEPOSIT, - - - - $100,000.

Assurances in force, Jan. Ist, 1890 ....ceeuceeeeennnnens §13,127,400
Increase overprevious year....ccceeevieecirinnans .- 1,085,486
New Assurances written in 1889..............ccoveneee 2,621,800
Increase Overl888..cccu i ceeerieeeeinieeesreenanne 103,150
Cash Income for 1889.....c..ccee vovccciineiirniicns vaeeeens 448,900
Increase over Receipts ofI888.......c..cecueunueee 55,826
Cash Paid to Policy-Holders in 1889......... «.cuuu... . 191,932
Increase OVer I888..cciu v iiiienrirrcieimreeeeeenennnnas 70,425
Assets, Dec. 3lst, 1889..cccveeiecicniannnnne cever eeverenes . 1,488,167
Increase over1888.........ccceveieeniinana, Ceeeessranes 174,314
Reserve for Security of Policy-holders, Dzc. 3), '89. 1,393,012
Increase over1888...........cccievvniiieesrennnninnnene 169,408
Surplus over all Liabilities, Dec. 3lst, 1€89.......... 95,1565
Ccrease over 1888...cccvevrcvrcenrreereeness eceorarnns 4,818

I. E. BOWMAN, M.P., President. WM. HENDRY, Manager-
W. 1. RIDDELL, Secretary.
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' THOMAS HlAM,
. INSURANCE BROKER
Imperial Building, MONTREAL.

Spechal attention ;..u.n to plackng

Correspandence tnvitel,
As33cialdd nith lmpcdal Fire Ins. Cu.

Tnu HONC Nu 2182,

Aumaw Robertson & Ss. |

Gerneral lnsurance Agents,
om"c STANDARD BUILLING,
MONTREAL.

Special zents Rovan Cansngas 1os
COomrany,

NAPOLEON PICARD,

Lunusrinnce Lrokey,
1333 Notre D.ane Streel,
fuephone 348, MONTRIAD,

Special fcitities 1or placigg $anee.
Jiues un Clty or Conntry Kists, Geae
respramndence invited,

Speelal Agent Comnmeteind Union
Aastteittioe Cu,

THEODORE LYMAN,

INSURANCE BROK L18,
City Agent

Zira, Loadon & Lanca
Lire ces,, ‘The Travelers
dent ot Hartford.

184 St. Jameos Strect,
MONTREA]L.

F. M. COLE,

Spectal Agent Lifo Dopatrment,

Commerci! Unioa dsseraned Co..
1731 Notre Damo Street,
MONTREAL.

E. A. COWLEY,
General dgent,

Mutual Lile Insurar_2 Co, of NewYark. -
ASSETS, over $136,000,000
Largest and Best Lif2 Insurance Co.
in the Worla.

Imperial Bullding, MONTREAL.

JAMES BOURNE,
Usderasiter ad loscranre Breler,
City Agent for the
NATIONAL ASSURAKCE CO. GF IRELAMD.

Commi sloncr for Provitices of
untarte and Quebee,

79 St. Francoly Xavier Streot,
MONTREAL.

shlrc
accels -

surplus Hies tor Conntry age nta, R

HENRY F. J JABKSON

DIREC
g

.,‘l]}a s —_

g? "or'

(Y
5%'"'!

J

. |Unl.mu Mot Lo A e Lo

bt end Lo ante gy,
z, ‘\ atronal, ot bichasul,
= Lol . et un v Congmrats o,
Z 1 Camada Permangie Lowe i = o S
Cite: l\uul\nl LI Iee

! GEsERA L ESTAIE AGE! CY.
BRC KVILLE, Ont.

8,4, WeATHERHEAD,

A:/a 2t foor

wlure, \\unm
! un nh Au\r- o Oteens The
! Aaccldang eurnce oy of A\fl~h

A
Metiesegsor

BURCLCRVILLYE 1uiN £ SAVINGS co..
BRCTKVILLE, Ont.

J. L. MARCAGCH,

Coenrernl Ligent,

AORTHCLEERLAND & (Ui €63

‘.

Sun Life Assurance Co Ve

PORT HOPE Ont.

W A. LAMB,

District Agent,
Confe
i 66 Sparks Strees. OTTAWA.

'RIDOUT & LYSTER,'

= GRNERAL AGEMI> =

Sum Life Asserance Co- of Canada.
SHERBROOKE, P.Q.

‘R MORGAN & CO.,

Geaeral Insurance ,\-u'w.
DALY 32< I\
PIANOS 2001 khds of Sy L E
awd BOUND MNUSIC.

136 MAIN ST.
CARLETON PLACE.

b ]

w. J FRASER, Al[cut.

Western Assurance Cempany,
Of Jarmte,
Mutual Lile lasurance Company,
Of New York,
QUEBLEC.

' JOSEPH FORTIER,

MERCANTILE STATIONER,

Ruler, Printer, Stamper,
Account 8ook Manufacturer,
Blank Form Policy Books,
Qffice Requisites, &c.
258 §t. James St., MONTREAL.

THOS. C. DAVIS,

Generatfire, Life, Accident Insurance,
Real Estale & Moncey Loaning Agent,
Mouncy lmnul on easy terms of

Clayment,
‘Il()!l’l‘(‘,\(-l-s PURCHASED,
Correspandonce SAicited.

NAPANEE.

C. DESMARTEAU,

1598 Notre Dame St
MONTREAL,

!

JACOB S. CROTHERS,
GENERAL AGINT,

Yiutual Life Insurance Company
OF NEW YORK.
DBELLEVILLI, Ont.

deration Life Association.

INGERSOL,,

Weten Igaates g ahe
North British &

Mercan'ilatn

L. DENIS HUBON,

VAN
FASTERN DS RICT, QU iREC,

dn o uteal life tnswrance Co'y..
0)' FORTLAND, Mwv,
2 Nan tred (laee dlrzen,

QUEBEC.
PHILIPPE MASSON,

Guneral Insamuce Ayont,
BEFRUsATING
New York Life Insurance Co..
187 Prince Edward St.,
OUEBEC.

J B. MORISSETTE
GuNtreag, Aupse
"lx-:n A Laadea Inweanee £,
Lqoiale 1ifs tuersa» Sz 1.
B2 VUTER Steeer.
. . Quessc.
. C. ROUTHIER,
[RXIT R BYEIVIE ST
Bepiticl Puspiiee Mgl
*lssiteanes Co,
FUICIAL ok 1ot ¢
Ne. 1 Eden Street, LEV.S, P. Q.

¢ Unragrecented Disintess may agply
' tu me for Agencles.

‘ N POLEON 'IEQS!::P
MANACER
For the Quebee 1astaed of the

! et S!a!& life tnsuzance Co'y.
|98 $1. Peter Street, QUEBEC,

3., Co.

]
H

OdMhee:

)

i

rareTe g %ﬁ&

V]

W, GRANT.

pIsTrRtcy .\l.\.\.\(-l-.h,
Sawbrctonas’ Fife Dususanee Co.

9 Eigin St OPTAWN,
' A, HOLLOWAY,

| [‘rreml A;zenl Wineipeg,

' Glasg &0 S endon Plee Diopezsngee Cu
Iire \sentzone o
"lllll Ii[n \N‘ “'

I
A AR nEmee o cllr-l

© e - a o

JAMES SKEOCH

Pavtof Spain Trividad, W, 1,
PENAS DS AN 20 e

2 MILCHANT,
General tyest for

Tee Yon Dife doranoe (v of Czmads.

Weven Fire Veznpee o of Ca:l,

1 i L
E. A SELWYN,
Gc'l‘ral Inzurance Agent,
SRS EN FINeG
- Noaghieryy \~~u| e Congerny,

U3 ol Lamidon ¥ ire Lresitrggens 5 (D%
reamdle of Waterloo.,
Quebne | aurnee Co

Lloyeb's Plate Glase Co,, New Yor',

823 Sparks Street, OTTAWA.

— ——
date C1% 12y,
GENERAL AGLNT,

:SUN LIFE ASSURANCE COMPANY.

fareand Aee u- \7 ™ olicivs feauml
Iates, cte., cheerfully given.
25 *p:uks St.. ouawa

GEO. C. F‘EIFFENSTEIN,

AENT
land.In-Lasd tnsaracce Gompany,
Fire and Plite Gliv.

Mutaal and Seack I'riuclplcs
44 Elzin Stroot, OTTAW a,

L. A. DASTOUS,

Geaeial Azext for Trerince of Qarler,

British Lmpae Life Assurange Co.,

PERNOGK & RUTTaN,

Managers Eastern Onlulo
Mutual Life Insurance y.. ol New York,
ANNETS, o SI < (Ull NN,

SIIBRHI‘-OOKP rqQ.

AGENTS WANIED wi inecrccnted
!dmr ican Liler] terme 2o the vight nen.

ROBERT DONAGHY,

General Inscrance Agent,
Representing the Leading
Brilish, Canadian and American

FIRE, LIFE & ACCIDENT COMPANIES,
EazieBlock.ST.JOUNS, IQ.

CHITTY & CO,,

DISTRICT AGENTS FOR
North Amcrican Life Asmranco Co's-.
Real Extate and Genemal ‘Agents,

OrRen:
3 Masonic Chiambers OTTAWA.
AT Peexoer. T D Bureax,

" £
J, J (/wm‘u/,
'C'/‘:/'...‘Z»,"rnf,

‘Zz" _‘7//'4;(%4///(:;;‘-_- Cé'

48 Eigin Stroot, OTTAWA.

c///dﬂ/lm/.

i
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——3 ESTABLISHED mm.{——-

CITIZEN'S INSURANCE CC. OF CANADA

FIRE AND

ACCIDENT.

Total Asscts, ‘including Capital at call, the whole of which
is avai able for the protcection of the Policy-holders,

$1,328,13

Head Office, the Company's Building, 181 ST. JAMES STRELT, MONTREAL,

Direcrors and Officers :

HON. J. J. C. ABBOTT, P.C,, Q.C., President. 2@ 3 ()
C. D. PROCTOR, A.DESJARDINS, M.P.

>

ANDREW ALLAN, Vice-President.
ARTHUR PR!:.VOST, J.o. GRI‘LVEL,

H. MONTAGU ALLAN.

E. P. HEATON, General Manager.

WlLLlAM SMITH, Sec.-Treas.

T

AMDm

T o
e ad e

Sir JONN A, MACDONALD,

PRESIDENT.

iNSURQNCE Cos.

GEORGE GOODERHAM,

Pres, Bank of Toronto.
WM. BELL, Mannfacturer.
S.F. McKINNON, Jlerckant.

THE

&m UEAGTURERS

JOEN F. ELLIS,

Managing Director.

AUTHORIZEDP CAPITAL—

W. H. HOLLAND, Sugt.
D. PARKS FACKLER,

Consulting :Actuary

— THRXE —

EQUITABLE LIFE

ASSURANCE SOCIETY.

ANNUAL STATEMENT.

JANUARY 1, 1890.

ASSETS, - - ?3107,160,30‘) 12
LIABILITIES, - - 84, J"‘)....M 92
SURPL*™S, &) - - 22,8 .1,07-4.20

“ a4 - - 29,063,684.00

NEW ASSURANCE, - 175.264,100.00

OUTSTANDING ASSURANCE, - 631,016,666.00

INCOME, - - - 30,393,288.28

H. B.

SEARGENT P. STEARNS, Manager
183 St. James Street, MONTREAL.

HYDE, President.

]E—

THREE = SYSTEMS

OF LIFE INSURANCE,

By Merviy Tanor, Actuary, Insurance Dept., Ilinois,

[-THE LEVEL PREMIUY SYSTEW.
I1-THE NATURAL PRENIUN SYSTEM.
HL-TEE ANSIRSYINT SYSIEM

L—Agents’ Porket Edition, printed on bond paper,
flexibile Russia covers, 210 pages. Price .
IL.—Company Edition, bound in sewi-flexible leather

covers, 240 pages. Price . $2.50

1L —lemr) Edition, bound, En; 'hsh r‘lolh Price  S2.00
tHaving purchased several himndred copies of the balance of

the above Editiong, we will allow a Cash discount of 50 per

Edition, and 2 per cent. oft' the S2.50 und
L ]

t
Ne
“e

$5.40

cente oft the €5
T TIe]
32 Kilitions.

Every Life Insurance Agent should secure acopy at once.

FORR SALE AT THE

[nSurance and Finance Ghronicle Oifice,

MONTREAT.
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ESTABLISHED 1818, ESTAHLISHED 1813

GUEBEG

Lire Assiirarce Company.

HEAD OFFiCE, . QUEBEC.
Govermment Depostt, = e e e e e = /50,800.00
DIRECTORS:

J. GREAVES CLA PHAM, President, EDWIN JONES, Vice-I'resident.
o Wo R DEAN, 75easurer.

Susavon C A, P, PELLETILR, GEURGE R RENFREW,

A. F. HUNT, . Hox, PIERRE CARNEAU.

CHAS. LANGLOIS, Inspector. WM. W, WELCH, Secretary,

—-_—
ACENCIES.

G, ll PYRE, .. .

Jo Mo Rourn & co., L0 L
THOS, A, TEMPLLE, .
A HULLOWAY, ..

QOsTaAnto, . . .
Mominnan, .. .
Nuw Brusswick, ..
Maxitova, ..

Tonosra,
Moxinnal,
ST Jons,
Wessses G,

PROVIDENT SAVINGS

LIFE ASSURANCE SOCIETY
OF WNEW YCRK.

SHEPPARD HOMANS, Pres, W. E. STEVENS, Sec.

$50,000 deposited with the Dominion Gov't.

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLINGC, Assistant iManager.

Head Odlice for Canaq 1, = 37 Yoage St., Toronto

R. J. LOCAN, Ceneral Agent for Quebec.
Office, - Imperial Buildings, Montreal,

Over 819,000,000 of new business issued in 1889.
EF~AGENTS WANTED IN UNREIFRESENTED DISTRICTS.

IN PREPARATION
A New and Revised Edition of

Lovells Gazetieer of British North America,

PRICE $3.00.

THIS work will contain the Jatest ind most anthentic deseriptiona of
over EFGHT THOUSAND CITt ES, TOWNs anad VILLAGES,

and of over EIGHTEEN NUNDRED LAKES mnd RIVIIRG s o
TAnLe oF Rourrs showing the proximity of the Itailroad Stations, and
Like, River and Sea Ports 1 the Cltfes, Towns and Villages In the Provinces
of ** Ontanio, Quebee, Novi Seink, New Brunswick, Privce Edward Ishad,
Now foundland, Britlsh Colinbinznd the North Wess ‘Teniitorlen® A neat
colored MAP of the DOMINION will 1lso be wlven,

Thie Look 18 recognized sis an fundigpensable Campanion and Guideto the
Tourl«t, ‘I'raveler, Sea-sido Excunsionist and Sportsman.

It i3 nscful in tho counting house, as well as in tho librry of every
privato family.

JUHN LOVELL & SDN, PUBLISHERS,

MONTREAL.

THE ANCHOR

PORTABLE GOPYI:iG PRESS.

THE HANDIEST,
THE CHEAPEST,
AND THE BEST.

Just tho thing for Tourists aud Travelless, lncluding

A GOOD 500 .PAGE COPYING BOOK.

PRICE $3.75.

Send for an illustrated circular.

MORTON, PHILLIPS & Co.,
Stationers, Blank Book Makers and Printers’
17568 & 1757 Notre Dame Street, Montreal,

—_—rr i —

Dominion Life Assurance Go'y.
HEAD OFFICE, - WATERLOO, ONT.

duthorized Capital - $1,000.000 Nuliveribed Capital - $250,000
Do, Goe't Deposit G0,000 Pald up Capltal - 62,600
JAMES TROW, SLE,, President. LI SIMS, Eeq., Vieo-Presldent,
THOS. INLLIARD, Managing Directo .
—_—
The Policy is a strught promise te pry—like a bank draft, alnost
unconditional,” No restriction on travel or oceupation,

When two or three years in force it is non-forfeitable, even for
failure 10 pay renewal premyms, remaning m full force TILL TIE
VALUE 1S EXHAUSTED.

It provides a legacy certain instead of n lawsnit possible,

Equality between palicy-holders is secured by insuring in three
classes—abstainers, general aund women—giving cach i profits the
trite benefic of its own fengevity.

The Rates compare favorably with any in the world.

All sound plan~ of assurance offered.

AGENTS WANIED.  Apply now fur choice of territozy to

THOS HILLIARD,
Managing Dircctor,

BOUND VOLUMES
OF THE
Insurance and Fipapce Chropicle
— FOR 1§89.—
At this Office. PRICE, $8.50.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que.

J. W, BARLEY, General Agent,
NEW YORI.

Satisfaction Guaranteed.

INuminated

Presentation  Addresses
from five dollars upwards,

—

/' 2 Al Adivses doe o Parchmant,

EDWIN COX & CO,,

Engravers, Illuminators,
AND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.

S
Ye {uminzzor
of Ye derGime,
GENLLENGT
REGISTERED,

WM. C. BAVIDSOA & CO,,

LITHOGKAPHERS

Fgravers o) General  Prinders,
KING’S BLOCK, 3848 CRAIG STREET,
MONTEEAL.

SPECIALTIES:

Insurance Supplies and Commercial Work,
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ONTARIO BRANCH. HEAD OEFICE, TORONTO.

gy Yt - e — v g

H. M. BLACKBURN, General Agent. Wid. ROWLAND, Inspector.

CITY OF LONDON

FIRE INSURANCE CO. OF LONDON, ENGLAND.

Chairman : SIR HENRY E. KNGHT, l[{uuuu, I.t((,!ul([ Muyor. General Mavager s L, ¢, PRILLIPS, Esq,
CAPITAL, - - £2,000,000 Stg.

£ Al Losses wdpusted aal paid in Qe varioas Boaaches withoa! reference to LEngland.~Sa

NOVA SLOTIA BRANCI, NEW BRUNSWICK BRANCH, MANITOBA BRANCIH,
. tead (?illl'c‘, alitay, Mead Othee Nt, Joha, Head Oftice, Winnlpey,
ALY, SHORTE, Genend Agent, H, CHUBR & CO, General Azcats, G. W, GIRDLESIONE, Goneral Ager t,

|

— .- [ ,o e - - . C e .a -

e e s e T e VORI TN T ey S o

et 5
¢ § AGENTS WANTED ‘ E}
(: i _‘m\ /{:a’._ 11) UNREPRESENTED DISTRICTS. %:}
“ e __A._z“.-.i e '—"6\"\\ _. ) 4
f:%l", }i — s lw,, ——— . ,_vgr gml}
=T g :
Tﬂﬂ Fiig lllSlliﬂlll}G ﬂSSl]b‘lflllﬂllM@é
2 ! |
< ¢ J ;._...'_._...M,. : o ILIVITEDY oo 1 = .!f $ _‘)
g "=XC][ F LONDON, ENGLAND, &> :
: e
HEAD OFFICE FOR CANADA: MONTREAL, :
CANADIAN BOARD:

SIR DONALD A. SMITH, K.C. M. G, Cuarmax.
SANDFORD FLEMING, Esq., C.M.G,
ROBIERT BENNY, Esq,

§ A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.
§

} - Direcross.

COn Yot WA o AL WO WO 2 T ot R 1 SO 5 T DO 1y O %y )

GO PP PR

Ei] .................... A A AAAAAANS AN AA A nn anAn J%Il
gjv@ﬁvag@@v@_g@q@@q SEEEe - SN E LR e

. .‘

- e —a——

THE

, Canada Accident

Assurance Ca'y.

HEAD OFFICES :

22 to 28 King St. W,, Toronto,

PRESIPEST: VICK-PRESIDENTS
TIUN. €. WL ROSS. JOIN FLET ], ks
Mintster of Education, GHO, ML, WILRES, Es.

Tacorparated by Spreiat At of the Iy muinion
Larlizunent,

Issuces a datinito liberal policy, abreast of the time.

H. SUTHERLAND, JManager.
Good Agents Wanted.

2 - R " NS
1 —}ﬂ/ = X s —
~ L \ =~
L @SSURAN T
OF NORTH AMEI»ICA.
IIEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO.

Praswsst—HON. G, W. ROSS. HON. S. H. BLAKE.
Ministor.of Education. R. McLEAN, Esq.

Tho Company {xaes policies on tho moit appraved Shns both level and natural premium
aud s e only Lanaditn Cuimpany heeplng Abstalners and aon-Abstaluers In separate clasees.

H. ‘SUTHERLAND, ?Manager.

Vicr-PrRESIDRNTS g

—_—— T T s =

—_—



