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THE ~ resits. Coniservative estiniiates, strictlv givex as sncbi,
Insigimueani h1nzain of wiîat înaiv be realized ilii<er a specîfied policy xnlayInsIlRlI3 ~flf ~inaP.3 IALALiAL&14 be perfecuvy leg1itiiaite -. but whceu probable resuits are

Pabisheil oi: the ust and i5th o'f eaeh mntk. stated ili stielh a11inhignous iaîîgtiage as to be construied
Ar î;-n- No i>, 51. ti.ILA.b it: avvr.îgu .îî:îicaiit iiitu a pos.ýitive promîise, the

R. WtUSO*% smiTH. Editor xiod laroprictor. coIiiaifl iiivariably does itseif aud the businiess gcner-
ally great lirr. Or, wliat is more conînon, wlieu

A. H. HULLI.G. Associate Edlitor. coiiipaniie3 presetit resu;its aichievedl duriiig the past fif-
te, or twenty vears; as s-atuples of wlhat iiiay also he

AçpuaiSubicrIp>tion<io Advance)- - - aO expected duriug a likze future pcriod, wvitholut expiaini-
Priccs for 00cts~roso nlpllica:ioo. iiug tliat tie precit aui prospective lower iiitecst rate

AflCommunication- intendcei for TicBU CirCI rnusbcihad no ac ani iessenied profit fromu forfeituires are factors to be
*îUthe 20h 3ud 2SIhOftikflIOlIth tosecurciusertion- cousidered, the estiniate is clearlv caleniateci to iiniskead.

- - - - ------ 'ese thinigs are uniwise, niot to sitv dishioinst, -tud
thougli sucbi tacties iînav hellp to wvii the preselit l>attUeIT GîVîES US PleaIsure to aîîioiunc- the filira iz

tino heMnraiLf nurneAsoito, for bigý bulsiness, thcy willi iievitabiy couduce to future
whicli was perfected ou the 6tlî inist., conîposed of the deféat. Ceutirable as tiiese practices arc, tlicy are

pTulicipal active agenits; iii this locality. ''ie officers iîiild offéiices, liowever, wieî coiluparecl witli the fraud.
eleteduiierte cnsttuton nd uieadotcdare:~ nlit practice of a certaiii class of a geiits wio holi!

G. Cortliorn, ()f the Caitada Life, presideiit; P. Lafer represefit estimnates as guaraît tees. No ageîit cati loing
flere, of the E quitable Lfvice-presîdetit ; EA.Cow- ot iîs witiîout the kniowledge of ]lis coinpaniv, aiid
lev, of the Mutuai Life, secretary ; mid J. F. Junikiin of C onaîykoigaD slnl cuxtigs
the Suni Life, treasurer. Messrs. Hubbarci of the Shîxa nîrpeeiatoîi od lCt e evri îe
dard, WVood of the Lonldon alid Laîicaslîire, \Valkcer of
the Confederation, Browing of the l3ritisli Empire. aui Twll T.AST 01- the lîalnv SUCCeSftll is.-stateînieîîts of

Miehud f te Nw Yrk ifetogtiir wth iiere- the total assets of the threte largest ]3ritisli iiîsurauce
sidetît, sccretary alîd treasuirer, constitute the Execu- coîuîpaiies, ai also of the Quecui, is foutîci iii the
tivecoînîîxiittee. O Tuiesday of this wcek anlothier îîîeet- Stalidar-d, pîîrportilîg to give, «-iîîoîîg otiiers, the total
icg of the Association was lieid, ah whiclh eiglbtecin 1k set fte i'rpo ni oîonaî loe
menibers were elected, nakiîg niearly fifty iienîhlers- Royal anti the Qilcti ; qîîecriy eniougi it gives iii the
a good inidicatiou of the genierai iintere-st takeni iii the -iîol the fire asi-sets of tie No\'rtii Britii alîid Mer-
oigaîizatioin The secretar' iiîformis nis tliat iîtenîbers canitile, thouigli hy a foot ilote it colivevs the iiifornîatioiî
arebexiîîg eurolied daily, aîîd iîo doubt before lonig the tliat tic total assets are '' bot 48,ooo,ooo." Thelî
memnbersliip wvill iiicînide ail the regular agenits aud total assets of lieitiier of the four coîîpafîies are giveil
anagers, iiearl)' aIl of the latter, we believe, b enîlg correctlv. Th'le total for the North Britishx is over two

aiready eîîrolled. A iiiiited, vigorous organiizationi, aud a quarter miillioni 7oiairs too littie, aîîd of the L. &
oemprisiîîg ail the agents and iianiagers, eau benmade of L. & G. over tlîrce îîîiiliox too large, wile the Royal

preat benlefit ho the businiess iii every way, aiid we liail aîîd Quecx are botit over-stated, Uie first by neariv a
is nioveinent as a nxiost liopefuil one. umlinad i atr wsvny d buad. \Ve

onice ilore rcI)zat thc correct officiaiiy stated total
IN ANOTIIER co.~sa correspondfent calîs attenitioni assets of Uxese coînipanics (,;5 hakenl as the equiivaicait

0oOne of the baci practices iii life aissurance. ho wliicli of a ý,):Northi Bruis". $30,376,064; Liverpool aind
l'iave mîore tixan onice rcferred, ami '.viichi canniot bce Luntloii ai Globe, $4 J52,455 ; Royal1, $32,611I,075

eOrnîed too sooni. WVe refer to the abuse of the too 1 Qulceui S7 ,89 7,472. We reconîîneîîd seveinit Of Our cou-
onl practice of givilîg ' estiiniates" of future teniporaries to paste these figures .il thecir bats.
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THiERE HIAS BEEN a good deal of tahk of late about
the probability that European couintries adversehy
affected by the uew tariff of the UTnited States inay
adopt rehaliatory measuires against the life assurance
companies of the latter country. Thxis is îîot just the
way in which the proposition is expressed, for " retal-
iation " does îîoh sotund vel ini that connect ion. So far
as Great Britain is coucerned, we hink there nced be
no anxiety on the subject, for statesmen, and not cal-
low youths, direct the affairs of the British goverii-
ment. To make anv oppressive discrimnination aga inst
American insurance companies because the Ulnited
States governiment bas seen fit to re-adjust its tariff
schedule would find few advocates, we think, anion-
Englishmen, especially ln view of the fact tiat the
UTnited States does not impose burdensome restrictioins
on such British companies as choose to enter that coil-
hry. XVhat Spain or France may do is not vcry imupor-
tant, but we do xîot aniticipate any adverse action bxN-
either, however much htahk may be indulged ini.

SOME MONT,"HS SINCE we referred to the decision of a
Milwaukee court in the case of Shîcanon against the
Pacifie Mutual Life insurance company in its accidlent
departmnelu, againist which suit wvas brougbt for the
loss of bothi feet under a policy for $3,00o. Sheatnoni was
so injured in the spine by a stray 1istol Shot, fircd in a
quarrel between two other meni, as to cause total par-
alysis of botb lower limbs, and chainîed total hoss uîîder
the policy, which promnised indemnity for " the loss of
two enhire feet." The company resisted the chaini on1
the grouud that the policy clause quoted mneant the loss
by dismemberment of both feet. The court very sensibly
and jushly decided that the total and permanent loss of
the use of both feet was as truly covered by the polie y
as though actual dismemibernient bad taken place.
The case was appealcd ho the Wisconsin Supreme
Court, whose decision is now before us. That tribunal,
as wvas anticipated generalhy, confirmis the decisioîî of
the court below, frustrating the compaiy's quibbling
attempt ho bide a plain meallillg heil(la imere techi-
nical lphrase.

Tîwv PROTEýCTION 0F thieatres fromn fire is an old sub-
ject uipon whichi a good deal lias been said,-both sense
and nonsense. On tlec wbohe, better building construc-
tion and more efficient protective apphiances bave been
the resuit generahhy, though only ho a limihed exhent ini
London. The Lyceuni Theatre, conspicuous because
of Irving's counection with 1h, is cspeciahhy unsafe, as
pointed out by the IJal/imor-e Uinderwritcr. And whiat
is worse, tlhe management are allowcd reguharly ho bhock
up the aishes with chairs and stools, making escape,
difficulh ah best, nexh ho impossible iu case of fire. A
remonstrance againsh these aishe seats, not long sixîce
sent ho the committee on theatres of the London Counity
Council, rcceived the reply that " the planîs were
approved by the late Metropolitani Board of Works,
and the scats referred ho bave beenii i existence for
some years ; and that althougb hue council docs îîot
approve of gangway seats, 1h does not sec that ah the
present time ih would be jushified lu cahing uipon the
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lessee to remove them." The fact that this PerlU
blocking UI) of the passages bas been "lu inexistence~ for

sorte years" seems with these fossilized guar(ian o

the public to bc a sufficient reason for its coftÎilîlle
lu London municipal management such a reaS<iu 3

always a weighty onle.

'\Vit HAVE ýJUST ('0111e acros'; iianitisillg >specil,for
the way sonie of the orders, wvhich are fraterîîa'1

reveue 1,I-totheofficurs -presuine onthe i19"îa
or credulity of their nîl>iiers. The No%,eiliber A19ý
of Ifoilor R fo/ r inited lu Boston at le d iatrý

takes oeccasioni to refer to the ruxuor that foreigî'1 ricqi
trics are likely to impose a heavy tax on the AIlle tolife comupanies domiciled thcre, and the" proceeeffi.
sav that, lu thiat event, " they would finid it Inior olle
ctit thian at prescrit to continue thieir buisine'st
1l the Saie yakcs whvl iOtic (>0lti, a'il it to0
implro bale1.?Ilat, t ( protet tlleîîîsel\ves froli Oîl
111( w'all, sortie, if iiot ail, of the Ainiericali olpi

îuiay finid it expedicît to advatce tlieir I)flhii UW" ats
As there arc but four out of forty-sevenl levelpcî
Ameiricaîî life coimpalnies doing business a t 1al9 abç<
aiid as thieir enitire Europeani preîniiiinn~come <if abolitv"

5S.ooo1113nsxypercent. of the total (-)f the'q',ov
forty-seven cotripanies, even a good round taX, <of 1101
tliere is nio proispect, wotuld be as a giiat to ail elep î>a
beside the more 0111$4,0,0 fpeiill lctl
of the Amiericanl co:n,.paniies. No, Mr.',,e
structure of level and i( Jfred preinium life a"ts$eb
stands(l on its base and iîot on its apex like the S$e
meut pyramid.

WE HiOPE ,WE fully appreciae the go.od tIilîin Co,

tained in the columus of our English con tCfllP%î .
nohwitistaîîding the clumsy "'make up'' and alxtîq

sleof somie of them ; but really we are obliged tof fd
féss thiat wve do not always sce the good thiligs re~ 1

to, for witb us life is too short to be spcîxt i C Ildi
the pages of exchanges whicb vill persi';t 11 ,e of'
ont unciut sheets like chieap pamiphlets. l this d
inîproved printing and îîew.spaper handfiiig, J Ote
aspiring for first class positions on this side oif thelw ta
find 1h necessary ho pay soîne attention to the Pre$elt
tion of ilviting pages. In this connection it la tl

bc aiss o sa tha a ittie more attenti<ifl hrt of
geographiy of the Amiericani continent 01, the qI
somne of our excellent foreign contexnporaries, f1dUce
devolopmnent of the organ of locality, wotiîd CIO Il
to greater accuracy of statement. in that e'Vent'tçe1
INSURANCE AND FINANCE CH-RONICLE Of M<ýIl5re«
wouhd lnot, as frequenhhy liappens, get iocated i O
York, nor the Indicator of I)etroit credited to Ch"i
nor the Insîeranice WYor/d of Pittsburgh çOrcibîY ol
ducted to Boston ; whihe the modest ittie toWVn 0"Id O
cord, the capital of the State of New HatIil5hre,, V! 0 il
îlot get set down as the " Statc Of Conicord,"1'as hiP
ed recviitiy !

A SATrISFACTORV CONDITION lias liow ben re,,ci'
according to ilîe I>ac?/ic (Indcrzwi/er,, ini British Coltuo'
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011 tule rate (llestioli. Tlîat journal sav, Con- a 1til sit(05 h I

Sleal kill NW85 brouglt to )earu)Olte W 1 'lte S8OîI cI s HII. II a

o' f tule ar putm îo nur alice 1îs11 5tiir ICiU"e18( 1fîî'

1ia better footingi thaii ever before. letou)e rtig ffroitcriît

lisbeen, largely iii the fact that the conîipallies report charge whli coIl5i(lriIng ti

~ 1 lay iferelît headquart 
l i 11 t~e iece cal techlicalities niay dIo fi

bath gexîcral and( local agencies for the saille co- ofteauriinjdnd

Palies. l vryitac t vSîîcsLry to o(btail lus calculltiiig mlachinie

then 'osnt of bothi the general and local agent of a hau(hle anid the p)ublie w~ho

agree111 before the companly couid be coulited inî the life colinpaiiW5 ill îîot lîe ii

thent, Othirwise the local could have cntut îder hi-pltZla herbv

hegetieral or vice vecrsa. Ail the local and generili coiiparisoli of one vear's

Pl ho1wever, sigîîed the ,[,greeiiieiits." So comn- above fatitvy basis niay bc

tri 's the situation tiiere tlîat it wvas foiîd lecessary înasiliicll as, we presuinle

ýç raw UP separate agreemeuts for Victoria, V\an- the saîtlie for cach ear ;)but

'0iVer and New Westminster. Thee lnber of coin - a source becoîlles iînuch îxîo

Pallies.

1 inig the agrecements is twcîîty-iliillC. Sîl- rl.so assuiies to be the rec

foItlad canncries wvere exciuded fromn the ratiulgs Wh'len the reader secsth

te reason, that miainy of thie comipaulies are repre rate of initerest realized b3

~Itell by merchants interested in these establishmienîts, pallies of the Unîited Sta

ai~ hOse pecuniiary iliterest is served best by nakii1g exanîpie, wvas 4.6 per ccii

~gtrt, and ini such cases the reservation of the even on the basis of total

t O exclude the risk was thue only safe course. is cicarly a inijseading one.
takeiî as the mlensure of tI

& IBLEADINo INTýEREST STATEMENT. these life comipaiiies for

~t1rarticle prepared by Mr. Walter C. Wrig.ht, Septeiiiber i.5 th hast, it wil

% or th le New lEniglaind Mutual Life, presc nted be- a tablie givinig the rate of

lir te Amicalaitia ssociatioilisomne iouîtîls le(ger assets, miarket vali

hee1 '0'i the decline of iîîtcrcst rates, and wliich lias pallies and sitch of the A

Dr Co epicd (mite extlisively of irite by the iiislrnice pallies as do businîess ini

t0  \Vtl inplied approval, is suficietl i 11 sleacîîhîg caiculation we believe ta

ýeerve attention. The article purports to give the t- kinîg- îcali îdger assts

Qnrealized by twcnty' leading Alllcrîcali lifé assIir- pins the iîitercst duc andî

a Gl1pa i froili 1869 to 1889, inclusiV, ci ycar, accruced inter cst of the pri

ýider Y periodis of five ycars. The conîPalie l -0 1 Q cotirse we reckon al

dare the ztuConnuecticuit Mutual, Mtl o iîctiuig eits1n poftl

ieXork, Nortli\Ncsteri of ililwaukeec, New Yorký As l)efolrc statcd, net or led,

~lgh Muili ]jcefit, 1T4 8-ssIchtii(2tts Muituai, NeV inlil(Cmiarkut Valueis. ilF

ýl~atnd Mutîtal, TravelerS, Gerniauuia, Honme, Peuhi in 1889 for the twciity cc

hata PIrovidcnt Life and 1Trust, Berkshire, MUail- r:ghit's caiculation 011 t

Wah'State Mutual, Manhattanu United States, -,vhIi ± show a Ilighcr inter(

ýAalulgton, and National of Vt. The resuit Stnfli- by iîn :

Ift0 1 1 ed by Mr. Wright lu fiveyear periods is as 13Yt1l CIIRONICi,E I-ý 1cthod, 111(

los, the average being stntcd : Withl total iflcail assets, lcss Uni

1869 to 1873....... ............... 6. per cent \Vith to)tal iean sqetS...

1874 to 187 .............. .9......... By Mr. \Vrighits calculatiQU. .

1879 to 1883 ...................... 5.0 eridtMr\Vil

1884 to 1888 ................. 47I vadtoNr Wil

1rh or 1889....................... 
4.6 cenit. w'lich lie învsteriotus

k ebasis of calculationi giving thiese resuits, takeîl o îvsmît' esa

a 11et lication of the incarne derivcd from the iive thîofilieto-tenthiwsloanc p1

04e' f their funds b)3 the tNventy conupaîlies, is opei hl w-elh foi e

,tINo seriolns o)eto.Teflrst-t iattoalassets rate, as Nwe view it, anid

ar nQ0liered inistead of the '',îîet or illlvested assets, psil oiaei oa

tIa,,4 theecond(î s, that by sonie notoriotlsî )srdfc are ciiiploycd. We thiîk

is the actulal rate realized, eveil on the 1)asis imaulledl at least of flche nror

oc redUceed by one-hi f n-ercît, deducted for NvIlicli are ex-pecte(l ta eau

. trst f.of oTh f one p elt sueltof lite ilcollecte(l prelliiîîis, %%vIi

Itlilr 0 nVetmeit.9) rheintllientstuentbut arca e srt Ct(fotlbtfil ns,

" e ne management wili ask what 'Nr. Wýriglit theie r~estearîiiîg cripaci

% f y "cost of juvestinent, 
aalids, jattrcghtshe lias

îltr'arbitrarily, aargcoufpalpeiecet.justice 
riSi

chres erclt nte tanding of the subject req

e trate ~fthe life conuparie? ,hefeuurmi 
Staeadrslsa

1 k1 eOf management includes the haiidlifg of fuuds b ttdmeuisat
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d(ical exaîiner's charge or

liot altogyether lilite(I exp-
ij conIpalies ini the hab)it of

rest incoflie an investneflt

lie rate realized. Theoreti-

for the abstruse calculations

miay safely be whispered to

but the practical mien whio

furnishi the millions of the

nipressed by sucli visionary

e.Considered siflîply as a

sresuits with another, the

ýas good as a better one,

tic 1)asis of calculation is

tsuch a statenlelit fromn sucli

re thali a comi)arisoil, for it

,r( of an actual experieliCe.

estateinent that the average

y the twenty principal comi-

ates for the year 1889, for

it., whereas the actual rate,

ssets, xvas 5.2, the statemlett

*Now, what mnay fairly be

ie inivestnieft experienCe of

1889? Ili our issue for

I1 be reîiinbered we prinited
eariig5 0o1 averaige net or

ue, of the Canladian coni-

înîerica il and British coin-

Canlada. Tu'le basis of that

)be the correct onie, viz.:

s nd the interest received,

. crued, minus the due and

evions year, as the factors.

1earflifgs on investinlCftS,

ni securities soid, as intercst.

ger assets in our calculitioli

, %lo10wiig we give the resuits

,m1)afies eînployed in Mr.

lirce differenît bases, ail of

-st rate than the ance givenl

can ledger assets, etc.- 5 .36 p. c.

ipaid prexins .5... s32 d ... 

. . . .. . . . . 5.22 c

.4.. 

.. .. . . . . .6 t

it's tabulated rate the .5 per

sly sets aside labelicd " cost

have . 1 per cent., or more

ýcent. less than the correct

1one-tetti less thaxi it is

ssets withiout amly reduction

cthere crin 1e no0 (uestioni

ety of including ini assets

'l'l iterest the deferrcd and

cl not olily earn îîo inconie,

sets. Ili any calculation of

ity of the assets of the life

Il as aniitelligent undcr,

quires that the exact truth
ually aclicved be credited.
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INSUR &N -EB Y TIH STATE.
Several of our English exehanges have recently

referred to the propositio'n made by Mr. W. A. Hunter,
a member of Parliainent frorn Aberdeen, for a compul-
sory insurance and annuity sehieme for workingmen.
Briefly, the plan provides, first, that a weekiy pension
of ios. be paid the far-nily, iu case of the early death of
the assured, until the youngest child attains the age of
16 ; second, a pension, weekly, of ios. to the assured, in
case he becomes permanently unable to work ; third,
when age 65 shahl have been reached the assured is to
receive ios. per week during life. These benefits are
to be secured by the payment at ail ages from 20 to 6o
of one shilling per week, one-haif to be collected froni
the workman's employer and deducted from his wages,
and the other haîf paid hy the governmet.

Conceding the dlaim that it is one of the funictions
of the State to p2u-ion the dep endents of its workiîîg.
men when dead, or the men themselves when living,
after a period of incapacity is reached, this plan is
in the main commendable. We, however, most em-
phatically deny the existence of -any snch functioxi.
Its exercise is impracticable, and if practicable would
l)e nnjust. There are thousands of sinaîl trades1 11eu
with families, whose support as much (lepends on the
littie stock of goods kept for sale as does the support
of the workingman's family on his employed muscle.
If the State shoul d i nsure the latter against death or in-
capacity, s0 it should the former against fire. The
principle once conceded that the State is bound to
provide xîot onîy for its existing incapacitated poor,
but prospL'ctively for ail who may becomne so, and the
Government becomes little more than the manager and
provider of a gigantieclîharity hospital. Such a schleme
as above proposed may be very creditable to the hearts
of those who favor it, bnt is far from comiplimentary as
to the sounness of their heads. Tflic State cannot justly
guarantee indemnity or p)artial indeninity for a certain
kind of loss to oneC ch-ss, with ont extending its guaranty
to ail classes where loss of any kind shahl produce
correspouding disaster. The " paternal idea," inîpar-
tially applied anxd carried to its l(>gical conclusion,
would ineati in aiîy country littie less tliai national
bankruptcy.

We have preferred to refer to the first principles
underlying this whole question of governument insur-
ance rather than to the weak point of Mr. 1-lunter's
plan, considered in itself from the insurance stand-
point. The plan, while assuming that one hiaif of the
premium is to be paid l)y the workingmnan, saddles
upon the Government a good deal more of a burden
than appears, for the proposed premiumn is a good deal
too small to purchase the stipulated benefit. That,
however, is of small consequence, for if the State nîay
legitinîately pay 9ne-half of an adlequate preiniumn, it can
legitimateîy pay two-thîirds or ahl of it; the principle
conceded, it becoines only a qucstion of expediency.

We have given this plan of the Aberdeen visionary
more promineuce than in itself it deserves, mainly
because soîne wily politician or sonie impracticable
philanthropist is pretty sure to revive the scheme

proposed last winter at Ottawa, and sprilg 't Mr.
our next Domi;nion Parliament to do just what W

H1unter woul(l like to have thec British goverlIlî do.

The people, however, (10 mot want anid w11 "t0hae
goverumnent insurance. Tîmat lias alrea(IY f tlle
mionstrated, for îîot even a respectable nlnOrity 0..ls

governient emiployees thenîselves patrollize ahe ve

post-offce nsurance plan, bt o hecn gaye v
recently, as if to emphasize their repudiatoll2rele
with a strong comipany (the North British) to take

their insurance by !special contract. Even in GerotnaîIY
petitions and protests are becoming omfinotOs'y teà
erous against the goverument iîîsnrance -sclleflC 'a d01pin
at the last session of the Reichstag. Thecre j
to '' paternity'' even ini the Fatherland.

THE ROYAL AND QUEEN. elo
The sharehol(lers of the above companies l'a',,alla

yet taken action on the amialgam-ation proP0stO1lýei~
just when their meetings will occur for that purPl/
somnewhat tîncertain. The New York Coin me/CI a1 

1t of
le/hz reports the following as the latest statenelite
Mr. 1'. F. Jîedd ail, the United States manaer 0tO
Royal. Th le assertion of what calamnities W,11ll ll,ç
those who attempt the sednctiou of the present ixielte
of the Qneeu's household fromn their allegiall eco
prospective bride is sumfciently entertaiiig t(>
interest. This is what Mr. Beddall said : lj

Large b)odies, as you kuow, miove sîowîy Of be
miot yet l)een a(lvised of the approval or rejectIOti fe
agreement, nor am 1 aware of the causes that l1ave.tude
duced the delay. Iu a transaction of this uîag"9ld
and importance it is of course necessary to P ttl
with the ntmost care, and that every stepItakze
der the best advice, in order that the agreemnielt 1ay
legally unassailal)le wheu,,i once couîpleted. el

So far as tlhe United States business.oftc> 011t
is concerned, wlîîle I am miot authorized to spea
behiaîf, I would say that it was to be expected tl'ati
agents would be auxious to know what their îdlo
relations to the comipany would l)e ; and it WOtU cif'
be surprising therefore if, under the preseîttI alla
cunmstances, a temiporary suspension of its LrO'- 0 t1l
(leveloplelIt sh1oll( occur. Its conîpetit(r5Ifo'itb
inost part, I Iear,î, have treated tîhe coliipaîîY hose
faîýirness anti(lcoiîsilerationi, whîle there are others W ei
sense of honor neyer rises above tîhe level oftlt
1 )ockets, wlmo have miot hlesitate(l, ly fialse stateuivail
and( otiier conteniptible means, to try and gain ae
tages to theniselves ont of the present situatiOll &«10

Trhe relations of the Royal to the Queeii aete5
akin to those of a lover trb his _fiancée, anmd 1 tî* ge "of
relations have either been colisummated by a ularr-e Oufscvered by mutual cousent, we shahl make her Ct'ïpl
own, and any attack upon hier rights or inlts tî S
her good mame and faine must be answered for to
For every agent detachied froin the Queeu throtigh 0îlidpresentation or nnworthy meaus, and for everYP 55
so proctired, the Royal pledges its word anit a"tsof
to procure froinithe offender two for olle b beYl
reprisaIs, let the cs an(l consequences be whaet o

ma.The Queen's agents have nothing whate 001,
fear ; and if the coutrol of the business of that ic ef-
pany shahl ultimately pass over to the ROY11 1
interest, if not a sense ot com mon fairne'swillcteY
us to respect their power and riglits. Trhis atOà
fully appreciate, and will govern their actioni a
ingly.''
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A .MONsTRosiTIES.1

he Pitfalls whichi surrouiid those who have courage

e110Ugh to inivest in nortgages in the province Of

Qlieb"ec. The article by Mr. Lawford, of Sherbrooke,

tlttled "4Phases of Quebec lawY' niight perliaps have

ee Colsidered l)y sonie doubters as soniewhiat over-

at S it is certaiiily difficuit foraiousdrt

vethat sucli a dangerous and unJjut code of laws

IýoUld be allowed to continue in a civilized counitry lu

tbe last decade of the nilieteeiith century; and yet, as

'e have saiti, we cali vouchi for the trutli of the state-

Inlet 5 nmade, and which have moreover been corro-

Ortdby Mr. Lawford hinself by actual recelit

lUStratios We ilow go further anîd say tlîat the

Phases of Quebec law -' do niot telllihaîf the story,

atd that there are rnany other equally great dangers

8'iic 1 absurdities ilu our provincial law regardiniinort-

gag'e' Whichi have niot yet been eveli referred to. We

Wilî glance at sone of these.

'ýIWe have previotislY pointed ont, a property nust

bSold by tlhe shieriff whenlever seized by a seconld,

third or fonrth niortgîrgee, or even by a person i wO

h as 10 Iinot ageatal if hie lias secured a judgilielit.

>rhoe Sherif puts up the property to auctioli, andi it 15

ked downl to the highiest bidd--r who gets the

roperty with a perfect titie free and clear of al

ele4libîraîîces of any kinid. AIl existinîi 1 ortgages

reWiped ont. The purchase price is then dlstributed

theon the persons eutitled to it. First of ail cone

Sh2,herjff's ownl eavy fees and expelise, and the col-

n'lSSiol, of three and one-hiaîf per ccut. Thlen cone

tue Pro)thlolotary's fees, and the law cos.tS, of thc person

"hO brouglît abouit the sale, then the asiZies, ot

tecase of an jusolvent), and ail thehsftxS

'hrch dainis, nC(icai, funeral, and other privlleged

alP nsead lastly, ainytllilig whicll i ay reinait
1 .over

i give11 to the poor niortgagee. Lt is of course evidelit

that ltuîer sudli circunistalices, capitaistS require

il.lilarger nargitis than woui(' Otherwise be ieeSý

Sry. But tliis is not ail. Let u15 suppose tha t Mr

A has, a jndgmient for $200 aga iist Mr- .1.Te

-',e has been longgilu the courts and the costs are

'eY iieavy, perhiaps $500. I-Le puts a seizure 01, sortie

roprty belonging. to Mr. B. lie knows that there 15

lýt Otiiy a first but a second and third iiiortgage 0fl

that property, and tlîat there is not the reliotest chance

f its seîling for enough to cover ail the huitfst

Say tiothing of leaving a surplus for his $200. lu i

laWyer tell i hl that by this course lie will at least

e2t paid his $500 of law costs, whjch wil' rank as a

first and priviieged dlaimi on the property, and as a

r'eut the $So is aifroîîi the pockets of tiie second

or tird liotgagcswhose cainils are dlniiiiflied ilu

ie to just thiat extent. Trhis 's of course ohn

ls5 thian theft, but it is ievertleess the law of the

Province of Quebec. ealtofIY

Bu1t we miust go further still t o e.bie ofily

precate the subtieties of our Civil Cod. e itl

SU1PPose th;jt the poet seized lu tlîs case

rf a large liuînber of towu or village lots. Trhis is of
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course uot unusual, and as a niatter of fc jýust suc

a case îîappened withili tle last nionth, about forty

famnis and village lots beilig advertised for sale by the

sherif of Montreal, the description Of the propertY

occupying nine whole pages lu the Quebec COfficia1

Gaze//e. rhîis was at the suit of a judgilit creditor,

oie of our large corporations beilng first rnortgagee to

the extenit Of $Io,000. if the atnunt of the ju-dgieiit

were $200 and costS $500, the sherif would put Up at

auction parcel numiiber 0one, which we will suppose is

knocked dow'i for $1,00- The sheriff at once says :

" Genteleen, the price is sufficielit to- cover the seizure

inii y liaîîds, so I sell 110 "'Ore. Trhe sale is stopped."

Ili the course of the next few weeks, the prothonotarY

of the court prepares a "i( udguleiit of distribution,"

whicii shows tlîat wlîatever balance there is after

paying the slîeriff's fees and the law costs, etc., goes

to a first 1 1 ortgagee, and the claini of $200 is still

unsaisfid. Te sieriff theîî goes through the formia-

lity of dvertisiig te whoie~uaiigtitfhî

lots ini the (yica Gaze//e agalu the cost of the adver-

tiseenit, which is very heavy, being of course a pri-

vileged claini. The second lot is sold, aud bringS, we

wl 1 say, $400; agailu tle sale is stopped and again the

legal farce is enacted. Anîd so the disgracefuî prc-

ceeding continutes until tlîe wlîole of the forty lots have

been sold, oile after anotlier, at a simlplY enorfllous

expense, unless the nortgagees lu despair buy up the

judgnieiit or lu sonie other way settle the niatter. The

fanît is iiot the sheriff's. Lt is the law which hie 15

sitiiply carryig ont, and fromn the routine laid down

he cannot depart even if lie wishes to.

Tiiere are other points to which we niay refer lu due

season, but we will here Oîîly express wlîat we are sure

our readers mulst feel, that it is almost incredible that

sucli antiquated anid unjust laws silould be allowed to

disflgure the statuite books of an importanit Province

like Qnebed. ITlîe effect is clearlY to drive away ont-

side capital and tlins raise the rate of iliterest tuîrough-

ont the Province, but more espciallY lu the country

sections.

A ÇIIESTNUT IN ]RHYME.

A manl feil out of a chestflut tree,

Aud( a nîadder manl yoU will uever see;

'l'le doctors fouiid h-, coUl(lf't be cured,

Atnd what was worse, lie wasu't iusured.

Trhey buried ln darkly at dead of night,

And the inourilers said it served hiln riglit.

Thiere was no solilin rquiemi sulug,

But oully the chiestiilit bell was ruiig.

lus ueighbor tumbled dowu the stairs,

For lie stepped 0o1 Foie soap ail unawares;

But lie was a mian with a great bîg brain

And was well insured for bis famuily'5 gain.

i1is wife can inourfl lun costlieSt lace

And a 111 ou1ulnet Imark; his rŽstiilg place.

ve iiîoral's clear as tue liglit of day:

(3-et your eck iusured without delay.

Agents' journal.
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QREOWTH OPF THE WORIL'S LIFE ASSURANCE.
A few months ago Mr. Henry Lippincott uf 1Phila-deiphia pre';entcjtd Some very intercsting statisticsbefore a niot'1ng of life assurance represeîîtatives,

relative to Hile progress mnade by the life bujsinless
throughout the wvorld froîî, i 86o t(> 186 lie dlvldedthe tilne into seven periods, the first being the ycar186o, when Great Britaiîî led the world with $8,5o,-ooo,ooo assurance iii foi-e~. At that tiiîne the lUnitedStates hiad in force $177,ooo(,o0. At the end of 186,5the amount throughiout the xvorld xvas ncarly (lou bled.The gain ini the United States had heen 254 Per cenit.,on the continent of Eu'trope'I2,5 per cent., and lu GreatBritain 3o per cent. At the close Of 1870 the aggre-gate in force hiad again doubled, and iu five yearsmore had increased; enorniouisly thougli not so imucilias duriug the preceding period. Fromi 1875 to 1880,during which the finanicial I)alic so severely feit ini theUnited States occurred, the business iu tlîat countryshowed a înarked falling off--the actual decrease atthe end of i 88o beilîg $,t12,000,000, thouigh elsemwheresome gain ivas mnade. For the tlîree years followingi88o the businîess lu the Iinited States agaiin rapidîyincreased, and made steady but slower gains ahroad.The seventh period, froîn 1883 to 1886, showed stiligreater grovt i in the aggregate, and the assurance iii

NOVEMBER i.~,

force is set down as follows: United States, $2,520'l
00,000o; Great! Britain, $2,36o,ooo),ooo; continext
Europe, $2,040,0o,000; Canada and Alstralasla,
$335,ooo),Ooo ; grand total for thie world, $7,255"

000),00. Xe lave collecte(1 the statisties fronI relialle
sources to tili close of 1889, anîd lere prescut the r~l
as follows,:

UnTiitedi States C('s ............ ...... $3,63,)860, ()(x)Co's of GCact Britain ................. 2758,00>
Co's of (X'rîîaîy ..................... 

9 4 2 ,00 0 ,0()(îo's of France ................ ....... 6 2 5 ,0,0 0 'X)0ther European Cotiltries .......... 54,T5)0oCanadiaît Comtpaties .................. 127,621,376
A ustralasian Coxupanies............. 8,x(,o

lo(tal ..................... $8,97,911,376

"lle above figures for the United States and Great
Britain include inidustrial life iinsutrace-$32,0,OJO
lu thec former and $430,000,000 in the latter- 1),t do
xîot for the other counitries, flic statisties tiiere0o" 'lot
beilig accessible. If this business couild be added we
have no doubt the aggregate of level preiiuîîil life
assurance in force in the world at the close Of i889
would amotint to over nin' /ousad ilions. Great as
the business now is, however, its mnagnitudfe a quarer
of a century hence bids fair to be to that of the preselit
as flhe Rocky Mounitain range is to the Alleglhex1icý-

VALUJES 0F BRITISHI INSUIRANCE STOCKS.
.<Kveragepricc (per cent. oJamio!/n/paie i)f ,>h // ç ia cîwIsium

COM PANYV.

Atlas Assurance ...............
British and Foreign aie.......

Cldna................ .......City of London Fire ...................
Commercial Union ..................
Edinburgh Life......................
IIýiployers' 1,iability ............... ...
Guardian, Fire and Life .........
Iniperial Fire........................
Lancashire ...........................
Life Association of Scotland ............
Liverpool & London & Globe.........
London Assurance................
London & Lancashire Fire.........ILondon & Lancashire Life........
Manchester Fjre*................
National of Ireland ..... ...........
North British & Mercantile.......
Northern Assurance.....
Norwich Union..................
PLoenix Fire t...................

Quten Livepoo................ ....Ruyen, Liverpool.................
Scottush Union & National (A)....Do do (B)....
Standard Life ......................
Star Life...........
Sun Fire...........................
Sun Life .....................
Union Fire and Lýife .................

capital
paid -ip.

200,00o
2,50,000)

75,000)

11000,000

300,000
272,986
87,500

245,640

448,275
185,200

100,000 K
100, (00X
625,oooo

300,000I

132,000o

180,035
289,5,15
237,7G5

12,459
I 20,OCCo

360,000
180,000

Amotint ~ b A Illi,,t
',ri ,dper paid iii per

share. hae

20
j 25

'50

100

20

25,

2o

2(5
25

I<1
o

25
2c5

10

50

25

10
100

25

2

2

2

12<

12
12'

4

P>er cenit.

Z79

440 P.C.
267

139
61o
419
313

941
5()4

26o

475
1030>

388pc
929

366

62,
1120

-Ne shrs LI% paid UP, 420 per cent., oct. 20, 1890.tCompany lintimied and practiçaîîy a Partner%~hip-'iae aei( a,
\Ve have given above the principal British conîipanlie«,, doigbiesiiCaa.Weiî

1 oyecetgeiiepeillg prIce'hrsa s customary on this side the Atlantic, and also affording easy conîparisoît at a glance. The price given (excePt 1last colunin) is the mean between the highest and lowest quotation for ecd year.

î8Yo.

2c8

6
410

50
320
2,N)

* 87
122

* 613
241

354
127()

382
* 237

22'

47()
425
778

241 p.c.
1017

275

1320

1889.

P'er cenît.
371
571
640

30

640
3GO

177
678
400
424

2000

440
630
213
250

17()
752
64o

275

575 p.c.
1()16

375
373
442

174 P.c.
587

IPer centt.
413
563ý
640

22'
670

190
188
768
450
395

2500
420
765
415
42,5

17,5
878
735
977

/ý,266
820oP.C.

1966
395

438'

,(455
213 P-c.

662

( oCt. 20

20

" 5

9

1 5
1' 5

fi 20
6 20

O 15

'<20

fi 20
fi 20

t)ct 20

O)ct. 20

g'20

1

1889.

ti k b-J C 1-;ý k, Pi T A
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ilw A IRGIT1S IN LIP'E ASSURANCE.

Ti1le foilowiiîg are extracts froin the paprralbfe

tercemneetinig of the Actuarial Societ f ierc

at Ua,7rtfor(î, by. Presideiît Sheppard Hoiîais, on I Mar-

gilns for Expenses and Comitiligelicies and Surreuider

Qeharges- ltas"
The geîîerally rcccîved idea of anl endow'fieitaur

arice contract is tlîat of ai imcrasîîîg inivestuiemît amnd

a p><, /a;z/<, decreasiîmg iiisuranice. Anotiier view, equally

"Crrect. suggests soimie practicai comsideratioiis whicli

îiiaY lic valuabie. \Ve May look upomi ail endowflieîlt

assu1ramîoe in the îiglit of two separatefan~d ipndn

'e0ltrats: i) pu eimndowmnmt o aevle

~Iybeomly iii the eveuit of survival ; anîd (2) a pure

'srceof flic face value, payable only iii the evemit

of detlvitliimi the specified terni. Ai ordinary whoie

life POlicy is aul endownieult assurance comtract payable

at O)1dest age i the table or at death, if prior.* * * * *

mne largimus addcd for expeuises amnd contimgemies

shoîud uot lie the saine for the two eleniemits ithe pre-

1ifli. 'PlieiunargimuS ;added to tlie edownemit or iivest-

pieitiortiomn slould be sucl omlv as are ufilmit to

Prvdat least after tlhe first 'year, for uficiper

flammgeicuit of trust funds. Tiiese mîîargmmîs wouuld

uituraîîy be derived froni intercst gaimns or profits, anîd

ifliglt properly be obtained by conîputiuig the emdow-

'l'iemt portionu of flue prenituni1 at a lower rate of intercst

tliami tliat adoptcd fr the imsuralce portion. 'Plie niar-

gin's added to the imsurauice portiomn of the preuiulunul

Shouuid le sufficient liot omly to provide the uîecessary

'eXPelises of comductiîig the insuramuce businecss, but

ýlho nid( also lie sufficiemît to muceet umuxpected or adverse

um'*isramýice colitingemicies, sucli as excessivec îuortality,

amîlY lmîdiue exodus of souid lives, etc. For the colitlmi-

Remcies nanied the niargimîs sliould lic a perceitage On

the met terni preuuiumuîiis, wlîichi would uîot grcatly differ

fromîî flic curreuit normual costs or imsuiramîce values of

the tenîporary imsuramîce, but tlîey slîould not lie a per-

emu'tage of the imsuramice values Of thec dual coutract,

for hulis îast wou-ld nuake the îuîargimus for expemîses amnd

Coutimgemcics iess on ai endowmieut assurance thaui tlat

('ui the teiiiporary imsuramice oîîly. 'Phe determiuiatioui

()f te- proper nîargiuis for expenises is more difficuit.

] XCeptimmg excliamige on reulittamices, taxes oui gross

Prcnîiî , wlienso lposed, anîd colnuuli ssion'wie

80 awarded, tiiere are mîo itemis of expemise wvliich depeuîd

d1irectlb. oui the anllolit fte riuiipad ostage,

Prlinmg, statiouîcry, actuari al. niedical anîd clerical sr

\1~,remt, etc., hiave nîo uîccessary, relatiomn to flue

am 10iîout of the preiniumi or the amiouit of the iuîsurauice

Oiliidix'i(lual policies, or to imsuramce valuies of cither

tl't (Mal coîîtract or the tnporary, imsuramice aiolie Ii

fact, it is impossible to recolicile tlîeory amnd practiceum

amî1y geicral mîîtlio( of adjulstinig expeiises as applied to

ail liolicies, differiumg as they do li am-oiuit, ternis aud

eofflitiouis.We iiust fal back ou1,gemera
1 averages.

Agaili, the suirreuder charge sLoudt huî

a Pt2reulitage of the reserve or imîvestuieuit.I hld

îlot lie a perceutage of the imsuiramuce values of h 1

(itract, as thuat would mîake thue tax on surrendrdii

iias thelue iuaneor euWv eîtt b ad over

imureases. t iniglit ratlîer be based oui the imsuraîlce

"a1llies or nîornmal costs of the teniporary iuîsuralice. Ini

','Y evemît, the surreuîder charge slild be îmcludcd iii

t'le m a rg i ui a d d d fo r 0iti ug e ci ies o c on t e n i p aî

îilianud as suchi slîould be retaindb h oial

T riigthe life of the poiicy. .ytefc

That tliese views are correct us evideiuccd bytefC

thlat u muouimi ust11iemît part of the coxtract
t h nonetor ntve a life inusurauice

iuiglit lie made by thie i ndividua iaîwt aprl

COtuîpaiiy seliiug pure endownients) or thaprl

fimanciai institution aiuîg sucli ne s dsl, à$ ie

taiui to thie proper adminlistration of trust funds hl

JL A.&%

theinsralCe artofthe contraçt imiglit be made withi
atlie insuraliCe cpa Y l[Cr pure or terni insurances.

Life insurailce Nviii 'lot flfil its true mission until the

investnielits as well as the nisurailce portionis of poiicy-

contracts are treated nponi correct princîpies.

The separatioli of the investielit portion of the pre-

mmmull froni the imsurailCe portion sgt h poe

niethod of providinig for extra liazardous risks, as iii the

case of inîpaired lives, dangerous occupationis, residence

ilu unwholesoine cliniates, etc. The insuraliCe portion

oîîly of the premiiumn should, of niecessity, be increased.

Thle endowtfleIt elemielt miglit rather be diminishied,

as it would be niaturally mwhen based upoil highier rates

of inortality. The whiole force of the ilicreased pre-

ini should be to cover the încreased insurance rsk.

Th [aig of impaired lives at a higlier age tliaii the

actual is ail incorrect miethod of providing for extra

inortality risks, sînce it is not ouly empirical, but it

iîîcreases umnecessarly the investiiient elemient. A

better way wouid be to adopt reniewable terni premniumns,

based upomu iîcreased mortality rates, at actual ages,

wlthl or without the eiidoWiniit feature. Dividends

iiiight 1)e applied at stated tinies eithier to reduce

rellewal prenilis or to purcliase pure endowiiielits

payable oîîly iii case of survival. lui this xvay a prac-

tical, safe anîd equitabie method of inisurilig impaîred

lives iniglit be devised.

DOCTORS DISAGREE.

'We priîît in. this îîumiber of our paper, extracted

fromn two pronuiint iîîsurance jouriials, articles treat-

ing of the subject of fixed cash surrender values. TPle

views of these writers are ciametricaily opposite.

The editor of the United States Review occupied the

position of actuary with the îisinanaged Amiericaui

Life Co. of Pbiladeiphia. 'Ple associate editor of the

C1LIRoNIcjLE, of Moîitreal, from whose peu the article

we priîît doubtless canie, xvas also for several years

connected witlh the home office of a life couupany.

'Ple latter writer assumies exactiy the psi tioii whiclî

TMe Uiicageo Inidepeiidt"'/lias aiways lheldreadg

this i 1 iatter.
Thlere is îîotlîiîg in the idea of life iiîsurauîce wliich

contemplates the coliveyaiice from the shoulders of

the husbaiid and father to tiiose of the conipany

mlanagers the respoîîsibility or titie of famîily guar-

dianship. Tliere is îuot luî the characters or reputa-

tiomîs of these maniagers aiîy eleuneuit of superiority

to the average fawi/l./axhich entities themi to

assumiie that they are better guardiaiis of aîîothcr

man's faînily tlîaiitlie man hinuseif cau be. Sucllil

assuiptioii snacks of pliarisaisin. Hrome office offi-

ciais slioul(I liar iii îiiîd tlîat they are îîot iii fact the

iiîsurers. 'Plie coinpaily is aul existence far greater tli

thie littie coterie of gentlemeni at the lîead office.

We colnfess soîîîe surprise that evemu the learîîed

actuariai-editor of the U. S. Rzùwslîould state '' flhe

fact that the purpose of the coipauiy is to sel1 ilisuraiice

andi(iîot to buy it.'' 'This pretty-souildiîîg phrase,

thougli, lias beeîî used before, by a greater îîaîî thani

lie is, to dodge an hioest responsibility. Wheîî a life

insuramice coiiipafly returlis to a personIlflue uiîearnied

p®rtionis of the latter'5 previously paîd preîiitinis,

the coînipaiiy beimug released froîn ail furtiier imsurauîce

liabilities on accouiit of tlie contract whîcli lias beeuî

aîîmîulied,' the corripaiiy does uîot buy one ceuit's value

of insurance througfli the transaction. It does oiîiy

wliat it should do.

When the editor of the U. S. Revicw asserts that the

aversion of the offices to the euîdorseuiieuit of cash values

upon a policy " arises fromn the fact, that ini case of a

stringent mioîîeY market the comlpaiiy miglit be embar-

rassed by the difficulties inîcidenît to the realizing froni

its investmeflts of the amouiit required to pay for surren-
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dercd values," lie eitixer rcfltccts o11 thle iltteiiigellcu Of
Ille manIlagers or mrates a doub'. of blis owil cotinnioln
set.se or vcracity. If there are aîîy sticb tiiînid offi-
ciais, it is stratige lit thiey biave ixot beforc iîow
becoine so friglhteiîeci by the proi>abiiity of ail the
jîîsuired lives teniîtating in soite mie iîxonti as 10
iiduhce a suddcîî lialidilg lii of thieir resigliatiolis.

The editor of the Kiew Y ork, Ic-ier'. froin whoin our
Mý\oittreail conteiuporary quotes, tlijxîs the tîtatter of
cash surretider values eau be sifé-iy left 10 lte cliscre-
lion of tie coiîpaniies. Mie abuse lu so inany inistanices
ln the past of lte trust wliîicli refiriitg policybiolders
hiad piace(i in te coîîtpatxy officiais, lins aliready mde
a -;tifficicitl)y disgracful record for life inSuiratîce.
There was a liime wlten titis saine policy wvas pursucd
b)v Soute cotuipities iii tltirsettlcxeiinl of dealli ciailts.

Giorious wli lie tlie day Ienlle -proof of ioss "
of the last artfüiiy scbieuting oid-scbiooli c..aarv wiii
]lave Imcec liaxded iii.. No niatter liow 11111e the inisur-
auice coîuipauliesînay13 pa-y to biis famtily, il wvili be exces-
sive if gauged by blis present productive value 10

iinsurattce.-Chicag-o Indcpendenf.

ASSURANCE OF IMPAIRED LIVES.

Mrie foliowixtg is a portion of tlle exhtaustive paper

cîttitied " Observations ou Iinmpaired Livest,'" prestitted

before tbe-October meceting at Hartford of te Actimariai

Society of Anerica, by MNr. J. 'M. Craig, actuary of the

M.Netropolitali Life of NwYr
Tuie inethods proposed for lie a(j ustiieiît ofpreiittins

on iîtîpaired lives ]lave becui so iiumneroxîs, and te
subject bins betai baîîdii(ed witit sucb skili bv enittelt
actuarS lit tbe oitly apparent justificatiott for
brmmgiîtg it to, tite notice of titis Society i15 the growitîg
deîîîaîîd itn ltis coîtîxtrv for Soule plaît by witicli
dcteriorated risks nîay bc i:îsurcd. Il was, doubtless,
titis leniamtd thant prýomm)tedl Our presidetît la, sxggesî,
titis as a proper tlîettme for investigationt axtc discusstont.
It seettîs strattgc tiat, aithtlougb wve surpass evc-ry liter
coulîtry iii lte mtagttitude of life itîsuratîce, atnd are
sîrlviîîg wîth ceîttîmenii()e cîtcrgy la presctl attracive
ferîtîs of conîracts t Illte iîtimritîg public, for lte pttrpose
of extenditîg vet mîore wideiy llte beneficemit rstt

WvItIcIx lte ilîsýtlltiott of lire imîsuiramîce scîtires, WC have
iglîorcd Illte w.vats af lit contparaliveiy large ciass af
muen, Whto, biavitîg faiied to uass a -,-atisf-ictorv mîedicai
ezatiitiatiott, are cattiie<il:c to rettamtt atîînmîg Ile

iittiiîsured. And i i tay be icceptecl as a guiterai rie
lit a risk rcjectel itt onte Comîpatty wvili Iimot lieccived
in atty othier. If it be truc lit lte cotcoîsts f

banviîgý provided for %mte'!; famtiy ln the cventlo adcati
îhraughlite ageîtcy of lufe iîîsuraîtce relieves n tian
frott thec bmrdezt of atîxious care, Ii lite converse
itlust aiso be ite, anat itt ils applicationti t Iose

%vimose desire ta, secure Unta protection is frxîstraited by
ilibiity 10 pasms a. sa.tiFf-hctorv iedicai exaiiaiotî. Thté

restrictiott of Ilte sy!stcitt to sonîtcî lites is Iîîîîtecessary
for if. alne of iicreased rates dedtced frotu observa-
liotts oit inîpaireci lives were it practice, titere is lic
qîmesiatt but Une llte results utiimîteiy woîîid be or
ais solitd a i)asis as for good lives oîîly. Tie prîîtar,%
object af titis palier is to glalîce over lie field so far ae
llte data att available, antd takze a cursoiy view of %vli.1
lias aiready bet (loute, a:'prescrit for colimparisoi Soînq
of lte iîmost proinince'la fc.îîures of te va, iotis planr
advitîced.

Thte ftrst alteimîpt to iîxsîre iîttpaired lives is cre<iitec
to lte E:quiilbie it lte year 1762, te extra pretiunii
bilitg 12 lier cettt. of te preîîiîîttîi proper for persoîts witi
hand sîxifereci froiti gout, i j per ceitt. for hîcrimia, aid j ;2,ý

pecr ccitt. for persoîts wito iaci itot beeti sick fromîx .sial]
pox. lit Iater years, permots vio, liad cow-pox %ver
insîrcd aI ordiîîary rates, but ifdea-li occurred by stuai]

ox iteitsurtîe ~asvoid.
'1'te pecai eatreof thxe Clericai, Medicai anîd

Gellerai Lufe Offtc... fOlîttdeC(l ilt IS24, Wvas 1 ttsr
lives "deviatiîtg frottt te cotîttîoti statîdar<i of becaitit.

Il' IS41 lte Medicai Ittvaiid aîd Cetral .ife Assitir-
alte Socictr was fouttcled bY or ululder Ilealpie >
Mr. F. G., P. Niesoît. Ait eariy prospectus said:
"Thtis office possesses; tables forîîîed ott a scicîttifir

b.îsis for thte -assurauice ofdiseascd iives. . . . Preîtiiutîî'iý
htave )ecît detertîtitîed for thte assurance of person.;
or every age, aîîîottg titose a1fiictedl witit coîîsutttptiott.
astiîxa, broîteixitis, pîtexîîtîoii, disease or lte litari.

golt, rbeuiitatîisitt, etc.''
A later prospectus, issited afler Dr. Faras tîîd ir
Departtitett of 'Medicai Statistics, " goes outi 1 ptru*e

lit tere is ltîtuci iess risk, iii assuritîg discased iivuvs

liail thc itîsuratice of ordiitar% lives, oit lte )a-ýii
lit the variatiot inu iiorlaiity atnong ltose wio sîtffier
frottt nîî- particnilar farîti of disease betweex lthe .1ts
af 15 and< 6o is iltiuci iess, liai aîtîoîtg tlle geiterai
populiationi, or eveti aîîoitg itîstrec lives.

'rie preiixtîti rcqîtircd oit cci hife %vas oîîiv dgetur-
ntiitied after a titoroxigi examttiiitloît, an;d therefore ito
tables of prettîluxîts %werc pubiisied.

l' IS45 lte Practicable Itivaiid aîîd Geiterai L11e
Assuranîce Co. was orgaitized -with lte foiloitg

" FiusT o>.x-iefTicc 10 grain Ille p)roposert poicy for a
certniti sinii, aît<i Io give Iiiii lle liberty ofpayatîiig of sicli mîtîtis
Iby e.rty or otliîrpaiytlit 1li nyttîkro r.tt
Il-.,% liti lie volild ha.1Ve Io ply iaîlttîullv ZLs. a caitlîy prciinîwui
oit Ili,; actîtal ige. Ile iitnst iso- pay in additmott a sîttail ztsvrý
tnisc't sunii (iii mIhe evetît of crcditidt givcn) iii lieut of inicr
est. Yf lie les hmfore lte delit is iiquicialcdl, lie zînotul

xCIînrliniuîig dute on1 tlt polie>' %wiii, or course, have ta bce'hcî
ed front fi.

"SI:CoNil %'.x-fi ocicly ta insqure pa-rties ant mit;
fairly and c<juitan ppo11Krt.OttCtl tu lle mica eutt:ticiil tif i:

irobabIlel duraîhoit ýf tiucir lives. antd if ilic jxirtv- nssumil ivrs
i>cyoltd sucli pericxd (%wliclz %wit iii ail casesc be maiiuti i: lie

picjv, utun dte extra prelinut i:i1 altogelier case, a:;' lie
preluiitss payable as 10 liueilty Lsn ali alte nge <'f iC
arei %vlict lit fri cenîerc<i ahane lueI couulinncd(.'

Thei first plaît îas reaiiy ta chxarge a imai a -itii-e
preinum ofsiy f7io, fornat assuiranmce of Zî,owc. atnd
Chmarge lite m-1vii preiiim. iess Slicli paytuietts as thie
imsured siom immke, as a liemu agaitîst te poiicy.
li the firit prospectus oi lte Gresiaîi Lueé A:Xur-

amîce Socict ne fttd Ilte ioliowimtg Il wiii lx-
observed tlit titis society doLs iual immi<ertaklz tmîr
te lives of cliîfirîttcd iitvaiids or diseased lirs t it

Ottît sîcli or Ilte deciied lites as, Ili.-I be (lttv

eligibie aiter a carefîtil iedicai exaimiliat, aidedIl.y
lte testinmomy of persmis -Icqtla.iltt(d with lit hta-ils

amnd contîsilloîî of tlle proposed aisstirer." Thic ztra

prettlitii was ta bc camtceled if thte insmred wvas ilse

<iîetty foutttd t0 be a good risk. " %s bu an 1ie
extra rate wiii bt clîarged for deciimîed l th ie soclety
xviii cottsequIeitiy acccpt sucbi oiy ,f tieiti as lie
board of directars, aided by titeir itiedicai officer. sliah

l comîsicer ta cole wititin a class lte rlsk of whiose lives
i woîtld be covered bt- sticli fxe raIe." Titis coiii.tatt
scits ta ]lave obtitted lte bîtik of titis ciass of its
buisintess front lie agentts oi alier coîtpaies.

L Miec titird animtal report af te Greshtamt, ilu ]SZI,
! comtaiîîed lte followtîtg passages:

s "*Dîtrmg lte past year, itowcver, tlte directors hlave
resoiveil ta Iimit lte assutranice ai lives ta persoîts wio

.1arc strlctIy teniperate lu tieir habits, imtasittîcli as thte'Y
t fmmtd a v*er;, iigi amd unctertalîxuorliilY appertailis 10
tlise W110 are iii tlle: slii test degree adciicîed la ini.
teniperatiice."

[. " Aitîomghlite ratio of niortaliiy is ultqmîesîiotibIMY
e Iiigi aiîoîîgsl tc dcciimted tiut lie heiliîy lites, lte

*directors liave îmîîîclt picasure iii statimg tbattitis brani

462
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or thieir business shiows a iiigitlv satisfactory r,:stili. imagines thiatlle E~tii Goveruntietit woitI( takle
Malv wlio were asueliii Ille fir4t vears of lth *,etv tpi itm',if lu <lictate that tlt mtarket j.rice shiuttid 1)e

Ula datelrtehvdrn iis vear. on e- si l0 (,r Vttit<1 states wlhcaî atnd to cents for Cali-exaîntitaioti ec foxtid tu !lave aiîaited so itu provcd
a standard of liîalth as tu en-ahie lte dtreetors. to aditl, oWîngt '10 the duly cltargcd on the first atl

mrii.' n i un nso remîit, tlt entire uextrat ieucted off Ille second , and if tlik, is nt donc, %h]at is
----. - 1best price lit: cati secuire for lis wlieat, wltich %voild be

-,.,o if b)ot bttsiteis werc reqitirc<l, if otiervi>e ie
~in~nd1 tti.1~tnt~xcR~. tttiitgt acccpt Sýi.o5; but ili lit event so would the

- - -- - - United States imtporter, for il. wouild becoîtte, as itow,
THE "FAR T D "FAD. a ittalter of conîpetilion, or, iii otier words, mnarket

AS itoccaionaly lappels tat slial ali pasif price of the article, irrespective of cuistoins diities.An
As l ocaionlivhapon thl utal atdpastîî tlitIle " fair -' lraclcr'sb)eauîifxtl dreain vaîtishies iito

pituiples utiake lheir appearatîce for a sli-rt tittie itîoit tîtiit air, and Ille îtgly soid fact reilîaitts, liat tlt: coli-
au otitorwise lie.llty skziii, sow ix îow antd ltheu fittd a
few îisýgîtiidcd permois, wlto eveit iitîiai ruslh suntier wouild îtccessaýrily pay lte duty, itis whieat cost-

spasodiall iito rin toadvcat wlnt hevare inig Iiiitint liuticît more liait il would htave <lotte wiîi-
spasîtîodicaliy ~ ~ ~ ~ ~ ~ ~ ~ ti Itt rn 0avcî ia ie r llîte duty, antd " fatr tracle - becontes utettiter mtore

plcased, la call fair trie,'' witici is iiileîtded ta o a
sort of paîtacea against, lte evils claiîned 10 rosult fronti ies !s liai protection ituider attother mtailte. Iii fact, il
a sittgle-lauuded pi-i.it& aille at fret trie, woitld be a stel) backwards towards lte oid corui iaws

wiuie itt lulit leat deîrttg fvor ite rinc- su long repeaied, antd ive fail lu sec liov sîtit a coursewhl rot iiiutle fis exiiii tu fauor Ill trcie a would carry ont ils purpose 6f ptnîiisiig Itle.'icor roecio. I, xcaili tese "fi trds.a States sitice iiiiat ts have Ilelte' lctforcigul nation enlacs a1 larifî wlicli is; iujuriolts tultewtcî
various brantches of our couuitlry's cottmterce, thetit 'WC cluîy or nto dit. Iii shtort, il would ho xuctcing 'Mc-

à X~iiev wiîh a.îwilt I>rotliter,catisiîîg Iwo Io suifer itustecida-rc bouiîd iti seif-deiice Io rcîaliate, alidaiso ilu justice o n.Ti an ruetwudapyt oiiiotu otlter ntionts wvîto itave u sucît iujuriols îariffs WCai ofoîte miersanie argunueul od adplyr la cot orl
-shouid discritiniate lui favor of lte latter, Untis sîîowing ai>oîe iirattecî~îcî> u~lce ~lt
tIii 'xc arc not oiily fret traders oîtrselvc-ý, but xvisli tu 'tIitest grouinc. lii our opintion, Io fear Ihat Great

eteurg re raelt ltes riespcos ît Brulantl wiii reverse ltaI fiscal policy, by whiici lin ftftiv
-' fr -~v aril ~ vears or so sie lias growt b0 ikliegrcaîcsl.t of coiintuer-ulîrl 1a4aîots rg1tttt rLailtu~ te cial ntationis antd lias gaincd mnarkets for ier îttanufaf-c-

onl>Y nevcr teacli lte lesson liey alun ai, but tit lir urcs ili evtry quarter of lte globe. rThe pituipie ofdent of Ille clulie.. does itot fail L'potli te nation agalit .. fair lracle "; wili qiiy 'lisa11por frotît lte lialtlty
whltih lhîcy arc raîsed, but ulpoli Ilte colisiitîters of lte
counttry wliicit coliecîs ltose duiles, as, if 'xc art in bdltit it knstoi .î ttîtard
juclge by lte recent ciectiotîs across lte h)or<ier. Ile 'iedreo flt tii si:ae iesoko
good setîse of lie peuple of Ilte United States betgiîts illtillicile r toyli tlt Uittil States oit Jîtlv i iasît t0
fiffl 10 reahize.

A writer iii a lait iinuiber of tlt 1-'i~hl' ~ iaebct od 6553S9 ivr 4 21919 ;
lia bcil alzli il Ile Ci(gtl agilit lle\Icillev total, SE,; . 7. 4  Tuiutithiiier of.,iiver dollais ini

Bill of mir tîeiglhbors, t0 whiici 'c ]lave uto objectint ctreillallout ai .ahovc (lat: w.-, 56,27$;.74, -gainlst
but whicit lie etidcavors tu provc ihat Greatl Britii,. iii 54,4-37,299 0it ltlted<ate lte Previolis vcnr: whtile
jutice tu litr>ceIf aid lier cololins. Nltoî;id retritatie hy Ilte ttiltbLThe of %ilver dollars -tnid silver cerlificatnes iii
placittg a duty out brea.ds.tuifs- froniitlt Uiiitvdile circulation, owiled bY tlt peuple, %vas $:,ý33 ,9S7,
wiîici xicecl lot maise lle price of titase articis la tlt agait' $3 11,6t41 l4itIle 12iîtîtitig of le fiscal ycar.

conisumier, bcause lte ittoutcyv collecîccl for etistoins 'lThe produt of goici froin te ines of lî. VUttited
coul beappiedas arcblc u asiniiaraitoinî ~ Siales for lle caietîdar year iSSi9 'as S32,Soo.ooo. of

brcadsîuffs ,iiît-tptd froit lte colotties, lic shows tlt s~ S4,50-000 coîTtîttrciail valle, aîtd$6 4 ,64 6,4 64
nîiost.istotdiing igitloratiice of lie. siilest niles of coin- onugal.
nierce lit WC have iad lte fortune la nmcel for - ',> a 'rie following staleenti of reventue clcrli-cd froni
lotîg day. SetIilîg nside lte relative îuroîortio.is of trantsactionxs aiI lte port of Montrcai lurlîtg Ocloher,

Eîgat'iports of wiienî or ilour froin te Untedl iss9 attcl 'Sgo, rcspectiveiy, togctiter witt lte tbiaIs
States, as comtpared, witt tose froi lier owit colonites, frIeIoyasfoî t~gtotaetîg1 oeu
WC 'xiii Suppose titat lte mîarket pricc of a bxtshtel or ber Ill wi ber froail ivit aio iutlercsîo'Nvel
wlicat laid dowzt iii Liverpool or Londont is oute dollar. betoîr ,wlc cad t. til Octee t. îig Ot. So

A1 duît- of ttl cets a bitsiti poît wlita froti lte .... nî....... ............... - .;,o $22.000
'Unted States %votld, certailily etîltatce lte sciiing Otvn] ....................... i4,cço 1.1,000
price tu $1. 1o. But, says our Wisec fair " trader, lte Totail..................... $-3S.Oc'o

ttl cenits is reittiîled lupoi a buIsitel of, &IV, Cattadiaut I:rOtut local1 ttzîfic ................ 3».;
%vlicat, so îiîaî lite latter coui, cio solci for go cenits, Iits Tot.-l for (ictohecr........... 4 .S "3  S3'9*277
Ieavitîg lte cost la lte contsutmer for lle two bltslîcls Att. 1îrcv-intielv collectel .......... 6,4$3
S2.oo.as before? " Oi utostlanitiiîd nttpolcnitcoîîclu. Totiste oe ist u.......:tS,34 $219
sioni." 'Na auto-l eveit auir romtantcer, WxC presuttlie- :Showilîg .1t iîtovce Of $3,152 for lS9O.
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wa ieid, ilaviîtg Sii 0ibjeet i view: uit îîoliiitg Ztppa.rcitil>

Ï/' rtesiîed( tiierq:froln:. (>i:î agent russîarked i:îtely ilat ail cd):;

Il.. -.. tia. o,îrfeirc,ý r. j.oîiible (or dcws ecpl.rted Ily CretOtdI v elît:oîi. .re 1~i~ i aînot flily :îgrt!e uilth Iiiitu vt at 1111n1
-- iàteetimîgý ic. iti i viitratice iil tlucru h. a grent deai cf tailli :ntd

verv Uitile pr.tctic:ii re.uit tiierefrotît. If Illte ut1a:t:ge, mlced. lut

LETTIER FROIM TORONTO. tliein comnidera. bill tu î;re% ent relas bolh ils fifreaild lire :

E,/jq.1xstu.î~ct~.î,ti 1~.î~cI~Cî.wNtd.t;hardi> thittkl it wotid lie opoe.and feel confidient the re.1l

I ifficren, vdz., the raiik and fie of caiiv sbers, void iîea.rtilh

*flsagî~iificelt bîiidiiîg, of Illte Catiada i.ift 011 Kîîîg strect1.
ie.l; h.L fiLl earhîig voijîletioni. .Xirady Ilte elevaton are iteiîeî t1î

rînnît:.~ jul l:ittis .rv î tait oflit tpî:r fat~ I~.îr Tlie airticle ils vour 1.1.l ,anni>eCr vs Ille iortiitv rie %%.S,

firsi fluor front offie are bitîsg lia Isoinielv decoraled ,tai i tJrJr:t.Sîeuîecutjuu1 ae hnv

tue~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~I 1 r~ i i ~ia ieIat Çiîtîîot n inenceti a lienvy iinortaiity liai, vear, aîtribîiteîi l lit Gripp.
ru Thi. 11.1 lie nie ot lte Oi e'nia iti bt it cat i ardi> li

Ili e.xcvlltvtt location it uill 11.ltfor that iîî-'tittdoi. i ilîle iwr n . Nsestin onetu lln uaz.

aîîîrPrîieforîhiaik 10 hie iii tilt Canada ire buiock, a% inlflux or îîew lives. Ille iniortalitv Vleiient cans lx. conitr.îil4.

l'r~.*iiL}ian~> . i: of,% ritu principtal lirector< The îeîtiiaritei.niîscîva.îotiîsaiîigttt

we.ejlaiock o1t Ille fist flat %bill b tic iaii ocetuhaiei b>y si isieciînoitredur tIl-- ot-ati, lltiatli vitli it.

M.e-,.r:. Co\ là Sonl, Onttario tîtatia.ger.s of tlt: Catiada L.ire Thtis 111 additio dsornstrt oox e~ carefIii oelct iaii, dui ofhik iit,

%vill affori tial ageîic> ample rootît, wli:cli aI preset thiev

a3tpea:.r Io refîtire. Thea ltead of Ilte fansu, 'Mr. Gen. A. Co\-. * iîratc.twh olpettlt liitttin toiîgu.:

ais p.e~.den o tw orIliceloai ad ittdcotîpnie. ~.~ and tile Ibettefat of tlitir selcîlioît wCarisng ofl. 'fie latter h.lite

-expetemt.li lîey -wihh lie locîtei o1tilt sault liai. lit ii, O»gc e:lttetiCt tua-It Ila~ ti lte icreaC.Idt ninrtzlitV *.Ite plal M.

e. iii Ilte .a-sssietit attd ltirl p eti'tintn i.soca:s

baveappt' ii>Iteti ikeivy 10 lm a source of greater an1icty Io lien iii lle Ve.ir' t..

Il i-, sli1 Ilhtt Ilile lîh.clsior J.if bans coittiticticeti oeratitioiis iiîsîîraisce avrii:;i aîîparcniy coiiiitii, ont cf lte CoM

lu Otlalo. o fr, iîttdersatî. îiev ave iotnid îitî ittte i -u. IL lins lectis cotis tiereti as cviditce cf iigfirjica.t

whc~s vici il, ual sîtauîge. ,OSit of lte direclors arc int Ifor a coliîpastt 0bae 4l:îidî ad i a daihy papexr,!sî.iy

wvimelv ktîiows ili the P'rovintce, nutilte niaitne of tlt: mtantager 1 1.1e o

li~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~gvi- smill oreial îchkowi1liepli. Ieh paiti . Comtpanty. assçet5. etc.. .11îd tilt chîierfoffcer. .1,

a re.~:cîaîie wei.tteatitg yomîgniat. diue itowedg ofIl agenit, have aiways- co-usiteret ibis forisn of aîiverisitîg

liteilf lîsitîaisi.~ratier lîtlîe, bvitî octtpetia p~liC aS wase of ioîtcy, nii have ilcver kîtowtîI it Io itufluetice ae.1
IlleOn ofl ourle activeud a:îdlli utostiL-l. progressiv cotiaîlsit

cierk for a few ls u wo or ilirce life coisalies liere. il seoouatv ndsutprgs-vulce

Cauxiteit it itepiats h îttitct~ar3 îiluii a opvof ite avrlsîabt ciaï> il tlie rt!actiittg cultittiiçtflie 1*ti.7
on il: il.11 isIloilit.1roy o Ile It ciaittîs lu ]lave s,.cic a.zttg splatns cf itiluratice ln t-î'te-

rate,. oai atincltry. attd, I venture le -,iv. lic wiil report denat ttniu pbiaîitae ii ielpat eIIhesi :l~

lit%% C.:i al ai Cotttpcte for lît wti~~tlt ilîciti .titi CÇ)I Ixe lle pbi Thies adîkc-crtIle ti-ttLs a oct> ac f e ns u i

ll aeei:t:tiat itit.i sîtrpiuts.% 
l%% listl

Tue av crta n ua5s2 sstme ciîeuaerii a cidtîî are trsel> anid %cii 1h1, $0 lat cite is .laitîasl coutiehieti ..

s r l i i aucra in ta i î c le a l tr c ni Lionç w l'r cide il- r ead ltcîîî. lx i% -;irlrhisitg tl i hc co isitpatiie% ý do îlot .ült

Lie ît~ :v Soc iistrtie ssctiîofo iisct .aittyuocavtlg of lte zitvcrtL.img cohuttînis of the iiu.:
owni tailu cxosîrua îtam! ui zr~>~. ttattuecotcer junal tu reaci Igtl.li coiîvcraiti ii tei> uhili Siîtj..n

liteg Io Illecît- lieti batd tilc Il:eiacr settilivea Sisal, Ille tt..

hltlei - o f îii.-ui claitîts o t; lsbock!s, Ilte Otîta1rlo tendent I, li ndrirLiîiiv.tl.iiîti.I-
appoiuled~~~~~~~~~~ contttisio 10itetlgteisat... uinaîtc Io lte ritlt itait a ire altd accidient ageti> ..

tiiil Inl .n liteiatrDietror 
vei. 1 rçefcrreci Iiit titccoiiititis of lteC.toC.î,ai...

o:l~liai taIaîîiaa tilie îitt.rh.MtigiigDiccor.tc 111111 ltut ty lit plaît. iit iorg.'lliitg t0 !et ilitagtits..

j.tkc Ilte jutiividiîtal dcl;criied lu G.iiarV*> iial5 t pIas1 juit, %vlint lic iad tu oiTer. lIeu prcferrcd t0 iry lte çkail> lires-.

liave liebi cvcry î>osiii ci lte sitil) froitt cijlîtii dowit. S'Noiv wd it le Mr111tit lt. >0 far, Ilc is îditiîouî :î epstta ,t

lhere tiever liasý lx.-Cil .1 joues tuiaI 110 Itl tOtem for :î:oAciy îatîitoî

.1t14 ctaI-iiiiy iîii ilîdividuai1 %vitt Ilit tiatîte Canntt lIe accur-cd . t.

iit iviît Imen 1>011t vttu lcss; ibati blis sanre cf tuaI1 coitîtio-
ili: For iiit.iatce. i is th. xatltiiitl lie -IiittiLtl .>eitig ptnidATM L POET

b~ c.uîttiv.oa.-lite rct.civctl $0 uer ceuxi. cf te r5C.t hkToc.2.tp.

rce~t.1i itst ilt lalatIicc uras ievoteil tu pay ioISSCS,-if tlt

au11tVotut iras i:tsîtlflicitîl. lie sitpiy cliviici l à pro rata asniiottg dIfc'> lrî .%isCl ANIt> lt1\. tuti- Ciittto%«cl.

liteciattitils h s sI.ti ltI large ututtîliecr of clatuts1 htave Titl Cu:RONtIc.-. ofîiljtl 51 calmr 10 lît a .. ltorl iiit r.

Imcvî ttad ag I ll te coltpattyi, %vltici liai iic<îi dispbutei for I spetl a very'peai lioîr raîiîg lte gond iiisoiai

va'OtS rasots. l issîtrristîg l iitt suîcîita colîcerit N-lsittii Ihitrciil. 1 agret oltictr ilifax corrc'pctllta al ta-ta

have ~ ~ ~ 1 MIS liw' l îî ainttg9 for ycnars %iiolitt liiig it nl. tce agCtîts are tiitlcr ait1 ohligalloît 10 yei for lthe N.Ittgl V.-a

îi.îTl ilic mioral Il, lie çmrawtt frot» luhis is, for lte lustiralice itavc at.,ci ol te reliate u etct ac also4 nui ctlîcr lik eV.' s

iearmittof Otntario to kliej a sltarp cyt oit ah11 lte duies- ta go la deoaivlte lîiîîessii cf life itîsuratîce. 1 trti!stîltat

îitCi1 «,ttlcrits. .el a1 tIiorotighi ilivçstigaititli lie ttade ittîo Ilte vot xiil uiI icI up Oit li rcl;ile tjueslittîtmail tli cvit h!a

Shoiilkç givcul 1.iver il iiakie pubhlic ils lie uaiyil pre% lte Ticre tS iitoitlter l...ct;LCc. wliclii. 111 t»>misntaltiov t.'i

r0.tx.ii flsiiv.iaitsiiei gooI or oiieruijc, amii I10 ltiornitzc lie Ili-sist lu Ihia i tilt bte c,îc il. tuaI, 1îo~

vetiture If.a uicV tll timies1ciralile Vciitcl itib IICrommîîîlW ilnke likc 10 sc v*oisltaiuihe. 1 rcfer o te e!iuahdrsuis

r.'sfor ailier fiIhi Tîterc i, a vigilait e>vt licit:. kel ont future profit. i ha:ve befoe Ilte luiî ezsîliit slip faiiivcl iii <I i~

(iti orî~'o c ilesefeiows wio %vili lx -î'c itr)riseil aI lie sittie froin lte coillipatty5.- b*IMocf estilliatc5N -) aîtd sîxt'z '

rialctltaI tta co.ît lie 21îtade. lte agctnt cf cite elf aur voctig aprat for publie favors. lit

,%Vitlilt u icar tIpîtroaici cf lte ltllîg cf lie Local 1eisa a - 20cr totltine citlôwittctt, ra1ge 25,1 p t iti $4.25 fur $.0

lire. h. it itolitt ittie Iltc ctîtttica-.it Imeishirrcd îtcitiiciveq I Meail oti -.aid s.lip: "WVhîeti liecotitrct Iiatuireslietiuci

%villi a1 vicv 10 oba iii g egisaiit. sýclliitg nt rcst once ntil for atke lte clatire cash $.t. Thîc h.ý lin -cstiituatc-' or

aI uIl 1 ow'%cr.s cf 111ititictpaliiics o Irax thc îrcmtitttti% cf itislir- probable " ablt lie inatier. Siitiply, -"cat hîk." 1 Meid c:z

-,lice ctlpi, thec back cf tlt -qautle sli"lal lte xeuîtt giV.cii Ç1i tls .rip,

i îtxîtlrst.a1tiltisaI al.I.1 hat sr~ uiceting cf tilt tuîtagmr .vllici iîîcilîîdc lte <gavrcitittetit) rcsýervc atid îic> ib
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perccîîîaigc or profit% triiig frtii >a . *îre.a Ct -
lillois Illae exî>crieîacc Sf lei».iigil :ît;c :îîaai" <> .,
vot give lige hIl naineî of aaîv iîîsitraîtc Cuiiîp1.Illv îlaa evcr p.aid

$a .Si5 for a 2tov.ir utîuwîîî~isicla :îgc 25 ?-aîaîall tic a
<dutrit uf ail preala julaîs Pit M4 Ih1 7 Fer -111-. c-11.îia jilu itr,

141gelites- wjt!a lie iaîstirisit L. ? N.Vuîstld à I ii - u luii ftut Il a
vuaullg couially.v Siniggliiig :as ilt is for aun existenice, asst Unit
li:a% is firsi doll:îr of pis olits yet lu iiiaaac, tu vitliar I.vc c'sîi-

muales '* aloia or lo ir.t it a litle muare iiil.Ill lisati Ise Jîrtbit*î«eaine u igl î ? Ilcîal .8q rraltMvrî<filg:a
.ioua tu ev il q. \pci - t.0 putI iilh - tu lit.. IalPlC tu <.1lcSOI~
restaUsL-

Ofruar e s %laI cll ul cr.c,.î:aîaîil m< Ie ii i .a 1.c t:
tilt: lîcohîl. art. faaî l ll .w0 îacl %%tilt flle tt-,ac tilt
iiijtiry (lotie is iiot s(; great . vlicîî, la thcr lev ire tils .1 :
pl.t UlIîcrt a.~ kiloUi Ilttle or îtotltig alioatit hIle uruuc
dis: iiijttr-v i% illicizlble. I utlet a1 perbsn tilt olluer day %% lau

lia1i1 taks.ii :a j'olicy cil tilt Sirenigla o! sudI fiure. pay ,Z-l2
a YIar sai he, -for 2o .car ans ai the cou« of tiai sute I
dr.ai $î,rx. .t îîse figures îliot claîts? Iuacl
a,..kcîl hit, 1'Ois ! so; il i% n %ure tl:iing.' saitl lie. I le lst- aiti
re.asl lai., p>01kv jVc'. Vois cran i ilaagiaac m hîa Coli ficctc tua 8 .Cr.
-4is .1114 los.* -,iîiilarly fluped- %tilt hiave ila lire ilistramîce %%111:1
tiair cvtcs arc opetcd.

Votais lruly.

OÙ5ùx andl
The life assurance m~en 0f Connîecticuti lîavc*orgalî.

îzed a -Coînnecticut Life Uziderwriters' Association.»

Thc Caledonian itîsîtrnce compaîîIlv lbas iloi betil
forialivlî'IIlttîd bo bolUî Xcew Vork aîtd Msai
scits.

The Newa York Life uli ccîîilb cotiîîîîotodaus<jlîar.
fers it te xitw Board of' T1radu iiitiîg lit Totoîtto
Mtin cottipleted.

It is statcd tihat te .E It.ife of Hlartford %vul g
itîto Ille buisinessý,- ofaccideiti îsuraice On jalîttary firal
itexi, in addition to1 il-- lirfe isîe

The Nebraska Association oflifce agentis isniaking
prepara.tt.ýius tn u rge lte 111asSrge by tlt: Leýgisiaire lt

coiii2 xvttîîer of a Striîîgent anti reb:îîc lawv.

A reccnt circular of tlt: Sortit Aite(ricaît Lite Io
ils agents states lit, so fair, lte presct lis bect Ille
niosi succcessfi vcar of tlt: cotîtpaîwii, fittaîcialvy.

Mr. John Napier, a iliaxînfacînrer of Maîteliester.
ai fa <bircecor in the Manchiester Firc ame Star M.ifé

iL-Iastrnce coîtîpaîties, dicd receilv.i alie. adV.îcedl agc
of 90.yezirs.

The Commecrcial Bulletin of Boston) savs i.tflie
National of Irelani .vill liereaf*ter raî aareiit-

lnve busittess lu Mias":acitîîsets ltrotigi Georgej 0.
Carpeuîter &'x Sont.

Mr. Charles Williamns, agenît of tlt Qitetî iitsur-
adc iiai l at goes to the Consumner

Iontser Phuladelpii aget.

The London Timnes is of te opitnion lit aut nct of
I'arIijneatît% wilI lic tcsar'1 the stcct-,ruil aîtd legai
aînialgitiot of lte Royal and Queti. rTis wli
Le a iiir.re inalter or formai, ltoiwever.

It is said Iltau tl () ctohet 20 tlt:i N'frtiBiit

:,7$.)XK 11inicr ils sisv:a.l ternis Ira c~iil, ii. iauaa
Theis pFi .itaniisil:t %WciL tl:titt..~o

Our ackînowiedgnients aire due ici the../aduu
Bostonî, f. .1 ie.tti~liutîa 110111 Coin tlt: ecdiis
the flt 1 neetlitg (;r tiae: Naitigbl .XsMAxialiotî of I.iké
Uatdlerwnîlcr>. lieid iti illaitai cin iii iae a.

TFe Mutual Life týf Nt:%% Yu, 1. 1a.as, ;pîîoate..d( Nt.

George IaL ., 1.îs ta.14.1 foti guiî l. a;

A water insurance ccmpany i., lic.v. iiiîs.~ j
njcratioi ai F:ranîkfort. GCraiti> -i% Il Iafl*tl.d ila
dtttatiitv l tcîidcd for iatl: ois ta %'i fiii ,%%

of xvaler ilt the- hIiiet--;ic -tervicce or frotat isulti'*~
alfier frcez'.iî.

We record with pleasure ilv eceltiui Io Illte .ona
resof lle Fit Staleï (If litn. Jolîta M. l>:aIht.,oîi,

lle weîki.iktwîviceîtsieî of ila: 1Fîioti Ceitît:îl
.ifé of Ciateittîtali. Nlore stîciueîbr %voi](] bua

credit Io Ilte natiotnal legislativi: lxdy.

Mr. Frcdcrick Carpentier. ivho lia:s itcieo;tee
wiîitîhescitli the office. anid for z.3 years iii

:Xssîîraiice CoriKration. iii place of '.\r. jolin 1>. a-
1 ctîce, %vliose dc-ali %vu reciiiv chirotiieied.,

Another Mutual cornpany, tlt Mutitai Fire îatsutir-
atîlc coutpaîiv or Chticago, htas. :îfter -six Yiea.r.' "ils--
rietîce. goite lu tlte:îi.'it es utcidîag
ooo tii Preitinîtti itotc:. -Ire 'St 57. ".; 111< lite ii.bliîle

incudi:g$3000 lxtajtisîcd lusses, zi.îutit$SuQ

Mr. Harry Kitson ltain; t appouitld Il aiaL
Bout iti.qsIector fuir tii .Natinital i t(d Allas firs. offitc>.
Mr. Kilsoat li.as bcctt iîtsîkclur for lte gelgot
N!xttîal, atnd tilt ofUteers of lit ecîiapatîvà sileak Iiighiy

of tutui. 'Te appoiiiiiiteit is eviideillly a 1o vite.

And no-w Milwvauk~ee c,îri:csaducfu:t itînlîtail
fiîce iiitiraîîce cohttpanliv, lie Matlhtter,1 lte Eist
of recet I re%. ~fer t:cairlv five yeril goes; lii.o
the lîatids of a receiver vili $0.000 of qulesiliablu

assels ii IvIîichi la itîcet S36,5,cS of uttcjutestlitabie
Ii abilities.

The various underground coîîtpaiis wvici lm-ve
cipiured <pille a tînîtiiber of special rik-s it Cnaida
]lave brtant prelly iiadly corclted. rThey lhave probabli

padoi -. -., dollar.. for everv onte rtecçaved oit hue
of ti The littu s ic are liikev tu -et badiv luft omte

Mr. Richard Teece, lite -secrcîarr. lis bet cicced
1lîtaitager anîd aclu:ary of lte Alîstir-ail Mîttîtai Pro-

videnit, iii place: of Mr. Morins BIack, recenîîiy duenscd.
'Mr. R. Il. Caitroti, for .zo year, lin ils, >ervice, 11iasbei
chiosen secretair> of tlt! sa;Zlue cVItipaîtIv. Iîîd Mr. Daviud
Caitieiit, ciîief cierk, lis beeta ittade siatîatnr-

We notice that lte 7Y-z#1e Rc'ir' Of Ntuvciiîber 7
gives il as a rîttiior, thaI tlte itîitc.ss of IlteMathsr

':lre is Io ]le takest orver lv lthe Laiienshire. \'c are
-ioîrv Io se sucit îiîfoîtttuledl rmttiorsreckilessiv- prittiLl,
for lie> serve n ' g'ooe purpoe antd ailwavys do lhana.
Tiiere is nîo relibie grouttid wliatever ho suppose tiitt
lthe lwvo cottîpanlies itiltîd propose ho 1aiitaigaiiae,
anîd ifîiey.sioli!d, jusl wii WvoUIii do lthe Swaiiowiîtg
is uncertaiti.

15, xSçjo.



466 INSURANCE & FINANCE CHRONICLE. NOVEMBER 15, 1890
They don't manage accident ixîsurance ini France

so well as in this country. Twelve French conipanies
11' 1889 received in premiumis 13,343,007 fraliis, andpaid out, total disburseinents,79,8 

rns hamswere 57.6 per cent. of the premiunîs. The ex-pense margin is a very wide oiie.

It is sornewhat amusing to note the seranîble whichihas been going on among some of the companies hiereto capture the agents of the re-insured Glasgow and
L4ondon. They are good nmen, no doubt, but xve areafraid they will scarcely justify an outlay equal to fortyand miore per cent. of the prenîluns.

We have received through the courtesy of RobertWard, Esq., J. P., the presient, the annual report of theBritishî Colunîbia Board of Trade for the year endling
JUly iIî, i89~o. Mr. Ward, who visited Montreal thisweek, is the head of the prominient shippinig, niercan-tule and insurance agency of Robcrt Ward & Co., at
Victoria.

From present indications the year 1890 W#111i showsome increase ini the volume of business tralisacted bythue fire insurance coimpanies in Canada, while a verymoderate loss ratio seemis assured, provided no unex-pectedly heavy lossesoccur during the liext six weeks.It looks also as if the life companies would beat last
year's record.

Wre notice that the insuirance columnl of the New
Orleans L)ai/y S/aies, and which is conducted by Col.
Simeon Tobey, has entered nipon its third year. We coni-gratulate Col.- Tobey on the genuinle success ach ieved by
him, and cani but wisli that the treatmienit of insuranice
topics by the daily press generally miglit fali into as
judicious and able hands.

The cashier of the New York office of the Lan-cash ire, Eugenie Piquet, disappeared recently, and thiereus a shortage of about $i5,ooo in lis accouints. Theauditors supposed to scrutinize the accounts were theNew York l)ranch of an Euglish firm, and appoiîîted bythe home office of the coînpany. Professioxual auditorsare frequently more ornamnental thali useful.

Among the recent cal lers at the CIIRONICIî,' Officeare Messrs. A. F. B3ailey, froin the home office of theUnion Fire of bondon; Wn. T. Woods, secretary ofthe Lýloyd's Plate Glass of New York; Robert Ward,Esq., of Victoria; J. C. Norsworthy, oflIngersoll, iîlspec-tor of the North British; G. C. Morris, of Petrolia ; Geo.J. Pyke, of Toronto, anud E. H. Saîuu:nons, of London,
Ont.

For the information of several contemporaries,
notably the Uni/ed States eview, we may state tliatthe Methodist insurance sclhenie proposed by one ofthe annual conférences of Canada to the MethodistGeneral Con ference of the Dominion, ini session iii thiscity over a month ago, was defeated. A commiitteereported favorably, but the conference " sat dowîî"
on the report.

Fire insurance companies hiereabouts whlichquietly capture a good risk from a competitor, areperhaps luot so scarce as to make a drawing card in amuseuni of curiosities, but they are at least moremodest than the General of bondon, whichi, accordingto the Cilizenz, says, in a circular to agents: " Newground should be broken up; new connections formed ;new risks procured ; proposais for increased anlounitsobtained ; and transfers froin other companies soughtafter." That last injunction challenges our admîira-tion for what is vulgarly called " cheek."

The Il Lancet " of London lias gathercd opinl-
ions froni a large numlber of medical practiti0iier5
as to the forns of life assurance considered beSt
adapted to their wants. 0f the total receiVe(I,43Pe
cent. favor endowînlents ; 28 per cent. wluole life, with
profits; 8 per cent. whiole life, without profits; 14P1
cent. imiiited paymient life ; and 7 per cent. teiiipo"rr
or short terni assurance.

Accident companies in France, or at leasSOU"î
of themn, xot only insuire the individual agailnst accident
to luis person. but against liability to luis purSe. 11

othr wrds atlest oie conipany, the Urbainie, Will
issue~ an accidenît policy Of $2,000 for a $5 preill1u j
ilicludiîîg, ini certain cases, the further assulliPtiOof
legal lial)ility to the extent of $1,0oo, ini casetl
assured shall accidelitally injure aîîotluer personl. ok

Both our excellent contemporaries of New qvthe C/n'onic/e, and the tVeek/y(Jd'rriehe
beeli lhoiored by threateîued libel suits; the fornuler ÙYr
directioni of Fire Marslîal Lewis of Brooklyn, and the
latter l)y one Jacob Cohien of New York, who lias
operated extensively for the insuranceconipanies il, t'le
disposai of " salvage." It is alleged that the (i1ro ficie
connected the fire xnarshal witlu the crooked waYs
of adjusters and patrol men ini its recent Ce.tosý,'id
tluat the (Under7ïri1er sai(I sonuetlîing about Chl
whichi was a '' reflection ' on linui. Botlî papers Wl
survive, however, to do more good service iin the cause
of honesty and decency..

Our readers, doubtless, have îuoticed the recellt
puif ini the daily iuewspapers lucre (paid for by thee
of course) of the unuitual comipanies, claiinig to belOI1g
to the Associated Factory Miutuals of New E1gîaud'
and wluo were cauglut in the Pillow-Hersey Manuçlac'
turing Co.'s big fire. Tuhe iinterested cluronicler of th
wonderful nuierits of these mnutuals onlitted to ilelutiOli
the interesting fact, tluat îuot onue of them hias the sladoe
of a legal riglut to do business ini Canada. tFhiey are
interloping undergrouliders, liaviig 1n0 legal stat j.
whatever, and absolutely beyond the jturis(IidtlOtfl
our courts. Responsibility is a sonuewhat inuIPOrtaxit
feature ini fire insuirance, as property owners are apt to
fiîxd ont to tlueir cost soîne day.

Those numnerous exceptions.-" Argus " ini tue
Insuranc' I4or/d, referring to the nunuerous colItested
cases of accident couî panies wluere tluey do not conside'
tluemselves hial)le, says: Thelatest iin tlui5 lis1
the defeiice set up by the Fidelity and CasualtYth
suinstroke is not an accident. XVe11, ini the naie o
conscience, wluat is it tiiex ? If it is ixot an accideuît to
the individtial, it iust arise frouu preîîueditated de'i5l
on luis p)art, anud I thlik itwould take sinart lawYers to
î>rove that an individual could coxîtrol the sunl. per-
luaps they will lîold tlîat lue lias no0 business toepe
linuiseif to sucli danger, but tiien they miglît as 'Well tell
nuen to stay ini the luse lest they be mu iover iti
streets or struck l)y falliixg bricks.''

We predicted that when Stewart Browuil
ferred luis field of operatiolus from Caniada to BoStoii es
agent of tlue New York Life's iîîdustrial. braîldclia feW
miontlus since, lie would be Ileard froin; and lie lias.
Hlis operatious have called ont for ,iial. protests, anid î110

publislied letter froîîu Mr. Hegenîaiu, the vice-rs
denit of the Metropolitanl Li fe of New York, t t ipresident of the New York Life, wlîiclî is a ios t
iîug documnent, chargiuug Brownle witlî havilng alreadY
se(luded seventy of the Metropolitan's agents to enter
lus service, and tluat tlîey are systematically II tWîV's
inig" the business ilito the New York Life. Mr. Jiege,
nuaiu asserts that the officers of the latter ccliipalîY
assert their inability to coîxtrol Browne's operatioxis.
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Irhe arrangements are about cornpleted for the

transactioni of business in the Doniiion by the Union

Assrane Cinatl ofLodoit, the (lepos;it -,vithl the

goveriiiiient at Ottawa lhavillg been miade, an Mnae

Morrissey îiow permianent
1>' located. 'rhe 1Union 1

011e of the oic1 coipanies, having been establislied ini

1714, thougli the life brandli was tiot added uîîtil 1813.

'he c0lhn~ipay lias ait animual ilîcoiiie of about $1, 500)-

000, and total assets aniotintiulg to $1 1, 264,614. it lias

a fire fund amountiing to over $4,,ooo,O and a life

fuInd of $6,693,685. The company 'well nierits the

Colfidence wilîi we have no doubt it will receive frontl

the Caliadian publie.

Referring to our recent strictures on the failtire of

the receiver of the Ainericaii Life of Philadelphia to

iflake any report so far on its affairs, thougi lie was

Placed in charge last May, the Invîesi*l>r/or of Chicago

Says: "Tiere is a great deal of truti in the above

Statenments, and it is unfortuliate that suchi is the case.

Suirel>' there is no reason save that of custoni andi a

desire to prolong the salar>' of the receiver, Why the

Allierican î 4îfe's affairs shoid xîot have been settled

iii a few mjonthls. lrue, soniethiiig uiglit have been

Sacrificed b>' tlis course, but tie creditors would have

Obtaiiued as nînceli as the>' will under the present sYs-

telin, and would, no douibt, have beexi better satisfied.

111 natters of thîs kind, a Dickens5 witi a circuilhlocu-

tio11 office story ujiiglit be effective."'

Referring to our recent table, showing the classi-

ficationi of tie assets of Canadian and Aiiierican Life

Com)tpaniies, thue Insurance Jk1'r/d of pittsburg says5

<'From these tables it appears that Caniadian conhpa

Ilies have a different idea as to the value of certain

Securities thani our managers hold. Real estate owned

bY tie comnpaniy does îîot seelu a desirable inveStnietît,

for oui>' 5.9 per cent. of tlîeir assets is tlîus.used, as

againist io.8 per cent. ini tle Aineridail conipanies. 1Vie

greatest differeuce, however, occurs ini railwaYiý, tele-

graphi, batik, loan aad trust comipaîuies' stocks, ini whicil

-uy65 per cent. of the Canadiaii couipaluies ast r

In'vested, as agaiiiSt 25.7 per cenit. of tle Aierdan coul-

Paiiies. The différenice is niade up b>' a gain ini Cana-

liant perceiltage on municipal, towil and couintY 5ecu-Y

rities ail4 goveriimelit securities. Takei as, a whiole, it

iay b1e said that the Caxiadiati coIulpailies' sectlritie.s

are of excellenit ciaracter, anîd jnost j udiciotisi> distri-

buite(î"-

Banque Ville Marie.
ballaht 1873.

(:lîî apital, $47m,250.
Re$iirve, p 00

1) 1 H 4TO ts.

W. Neir, 1resi>Ieit.
NV straeohl.i, Nie-emro5IOît.

0. 141miher.
1. '1. Ximgti
(iît)rty Weir.

Blertiîer ... A. Carfî'"py.

mi..... J- . j'd<v MIartlgIly.
i44i'hIiO. l ro-t.

St. 1,îir.M ~ 'l. LiciU4i.
Loîiaîli..i'.X. 0 l.acoutr-

Nieoit. CA. Syivp.tre.

St. Thlérèse, M. Ijojavert.

A(E '1iIrN KW Y'<it4I.

Thîe Natfohi4.l Biiîk of the

Itsjpil lic alit, lateiburg.-
'lhaimîaîîîî & Co.

Chiiogo :Batik ()fMolitre>l..

Paris: Le Cî'edlt 1,idutt0

uni n BanlkOf

HKAt iî0il i SOL

AîîleV ''îol4f refifî

(urmx, 1) C T(-, îî . 1
lhaie, Sir A.'.0Gi,(...J

k. of Welll, 4 ,11101

K(4li1î~' iNN 5

J~ >~<l'jM>ll -llia

B3aàtk. iA(IS

Àiexandtrla.

0 taWa..

Sîiltitie Falls.

'Iii, illlO.

W. Wlneiiester.
Le,4.hbridge, %-iLerta.

U~TAN EDNA position as Inspector
for a reliable Fire Insu-

rance Com^paflY Unquestionable references

furnished. \Vill act in any district in thc
- .-- ( 120Y(a ' , P p.thw lia Ont.

ST, LAWRENCE CANALS,

Rapidie plat Division.
NOTICE TO CONTRACTORS.

1, DEOTEiIR addîressed t thfic uodei siguleil, nuil eîdorsed IlTenider

S tîît , NaWlIC 'sas, ill be r*eveiv.el a thlis office, uifi the

ariî thie Ese nsttelon 14NEI)NEsII-AY, the 3rd day of

arriCEM of li>e to th nde îterUilîfal lf ok ereC.a ors

hriIdlt fieIi conast erctin0e lif of ihe Raise ltc. d ois-h

1)rk l u ,Iijtcd jet iîne mSclleVtlieait joftlaidle i gi h.Th

A~~~~~~~V sop< u îcli3 i ecti w41ons oiîd sp <.jiami<lltil o te eaec

-vt irk of e udtitîdalter WINE 1 ,the Pltil day of

Nive. woU 1'Ecal' e t seo (-)i atolat t-e Ie!ide,ît Eiigiiueer's Office,

IU,îr-risbulg, were 1iîitt3d ft),iili5o ud 1er cal] be obtaiiid

Ilii the cî.u0 of irîtiliere liut be ho ttatled toî the tenler the aetual signa-

turs t le u itiuletu jittreoltu otilpatilou and rt-deiice of each

m e î i n e r ou t l 'l e s a l u e , a l n i f e r t i l , 0 a ) ( l e ( '- oSet d o 0 4 a ch a t d aik o .1 ,

Canaula for te Uic aui ouf S(,() ) 1: lîotîaaCoillll>Otiy the tenirfrSeiilN.t

aidanutu t chî',qilte oIa 1.1 ,rtered batik il, Canada for the su"'t of $2,00)

for elieitoft ilîe otlitul.secttins.
. tC( /îq i tîst lie euorsed ovpr 4.0 the Mii ter tof

Ratîways aitd (Jal.s,adwilli be ftteul if Ilite arty teileiig decliiie.s

eeiii il lto coltltct for Ille îvrks 04. the rites and uio the ternis stîited iit

tlit ofler slîiîîjlltteil. 'llite ihîeqtiles tlis s-iî
t 

iii wih be returnied to îIle rua-

petitOparties wlli<5
0 

tî îilc' ersa' it tceîe

,plis uepartuleit
t 

doca nul, hîowever, biiidilîseif to accetît the lowest or aniy

teder. By order, A. P. BRIADLEY,

Depurtin eit Of itiIwft1;ndCaniais, 
1Sceay

(jtlawhL, 7tlt Nuvtlui er, 1,411.

NOTICE TO CONTRACTORS.

EA1.ED TENIW'R Saddressed Iotohei underaigfled, anid endorsed Tender

is foîr >îii4itlg Plîtuît wl)
1 

hcrveel vcîl at t i olie iitiitil Friolay, the 2ist

day. f Nove-inbeî' îtext luli ely, foir stilpiiig, aet4inin rplace, anîd (if-

live. iîig ili cilifpleÙo wirklniigîrier,1 the I'ill Iii1laîtii commihoîn wltii

the imDr oc)îk,1 i-V jilcourse of contlructionliai lK iigstoli, Onitario, accoriiiîg

Io pl n a l a j it tîllt t o i e se uil at ti e l esi (ie nît PE îg iîî ecr s .flice, wî

îoidolt SPrCit , i e iii n, teI epi rtiiiciit iof Puibic, Wîîks, (lian a.

U Ieiî t elw l iL ecliieed lSa îmade oniithoe forin aîtpîi>ied ii iu

sig cd wiil il vtite ical ofîa4 , r' tteiîlerers.

Ail aceel Iî aik î1Îlîlepaynubleto tîhte o:-der ofthlie Miîîbster of Public:

wols ilt l i <e ccile. il îEi<i<if, ted ,li tic lip lY cc

fte nder. ,i l c lll CW'îr at i i I c t î,f rf editell if fite par y d ii ie Ilî le îoiitra t, or

ail te eoilipic
t
e ti,.wirk conttrate([ for, anîd xiii tIcrettîrited iît case of itoul-

aho .epaie î toite . I 4.0 sef oaccOlil the iowest or aîîy tendîer.

liy odorA. (GOBEILi,

I>cpartlnelit<of Puîblie W'orks i reSecretary.

cnttîtwa, 2;rd Oct.. 18(l.

Union Assurance Society
0F LONDON.

instlftted Ili t tiereigfl of Qiteen Amie,

AD) 1714.

SubscrIbed CaPItal, -- 
- £450,000

capital paId up, - - -9 80,000

Total învestedi Fuflds exceed, - - 21150,000

Annual Inicomet, - - - - - 350,000

rrT- ivr )-11- 1:;i sEY

P\ESý1IhNT MANAGER FOR CANADA.

55 ST. FRANCOIS XA.VIER ST., MONTREAL.

NYB.Ap1iC<1tiotis for' 4gei des n.iteci.
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MUNICIPAL DEBENTURES.
GflVERNMEINT AND RàILWAYBONDS.

INvESTMr'..1T SECURITIES.
BOUGHT AND SOLD

Inetirauice Compaties requiring Securitios
stlitable for deposit with Dominiion tvernment
or other puirposes, can i have- their watits supplied
by applying to

R. WILSON SMITH,
British Emnpire Buiiding, MON'TRF-AL

THE MANCHESTER
PIRE ASSURANCE COMPANY.

CAPITAL, - $5,000,000.

EsT~1x.xsîî~ tS24.

HEAD OFFICE,

J. B. MOFFAT

- MANCHIESTER, ENG.
centr<i al uqr. ~c Jr

CANADIAN DEPAPLTMEIqT:

HEAD OFFICIE, - . TORONTO.

JAMIES BOOMER, Mana-,r-

ÂNdÈ cFiQoWNcIL1. NovEM!,iliR IÈ, 1906

G-PJ AN-]

%Vitit a list of Bltnk Solicitors aîid Commenrcial
L-1%wytrs.

PRICE, $-2.00.
llctLiovi, 1-t tlIc t ti le f a wofrk jnini.tîliA1,eg wlitlî 1v1 bu fouîî,l ta cro,,.

Nitileln,:t ,a Prdcto Iw1î1a 1 1ÔavI tla nild of :L t ige It, I:s. III tisisic.tr.u

10 ')fd tigem,.rc I Alil silolîl ltaliaiset 'reîîî , I o t:a i ti mi-1co NIalatikiiigI

a e magn ltls of sa'a.raavc a 1111 .i Iî:aa~,tle1aa zua 'Ao ige i:a k
oa~Stîa f o>llacr canitr~is. -

N. S. GARLAND, Departrnent of Finance,

30th gjear to Jan. Ist, 1890.

GJERMAÀNIA& LIIFE
Insurance Company of New York,

ASSETS .... .................. over $V5,000,000
filstrance wvrittenl xSs3 ....... ...... 109148,883
Atinual Inicorne .......................... 3,000,000
?tssuranles ini Forcec....................54p199,3,ý

Total palyslcnt~s to roik>y Holders ....... 2ýw3,000,000)

GEORGE W. RON-NE, Montreal.

J. FRITH JEFFERS, London.

GOOD AGET WNTED-Liber.-l Teris.

ECONOMY,EQII TBLY

ONTARIO M'UTLJAL LIFE,
~ST.A~LISEXEC) :1870.

-»O-IIYlION DJPSI, - - - - $100,00O.
Assurances in force, ',-an. Ist, 1890................S$13,127,400

Increase over previous year .................. 1,085,486
New Assurances written In 1889 .................. 2,621,800o

Increase over 1888 .............. 103,150
Cash Income for 1889 ....l. .................. ........ 448,900

Increase over Receipts of 1888 .................. 5,9,826
Cash Paid to Poli cy-Rolders in 1889 ....... ........ 191,932

Increase over 1888................................ 70,425
Assets, Dec. 31st, 1889................1,488,167

Increase over 1888................................ 174,314
Reserve for Security ofPolicy*holders, D.ec. 31, '89. 1,393,012

Increase over 1888 ............................... 169,496
Su-zplus over all Liabilities, Dec. 3lst, 1E689 ...... 95,15. ncrease over 1888 ................................ 4,818

1. E. BOWMIAN, M.P., President. WM HENDRY, Manager
W. Il. RIDDELL, Secretarji.



NovkEMIlER 15, 1890. INSURANCE &FINANCE CI-MONICLE

THOASNIM, HENRY F. ). JACKSON,
THOMIAS BMIA E JCi NORSWOR THA BRY7

SIcIPeti uildaIingtL5<, MTR A.lîIî 1 s.ajcr.,i.a i,..*

4ssoc.'ozIJ iIît mpeuiai Firc Ins. C. ERC X IE OnEt . ~lioti. o IZî

t Tua,.~. N 2t2 G H WAIEHIE», L.DENIS HUDON, A. IIOLLOWAy
CeccraI In suraucc Agents. int- Q

OFFICE: STANlDARD B'il cING, ?"~(&li r:c > '~ ~ îiliOt MîltuaI Iife 1Iiisr.jac o C y.. ' a.-a,

I.1*..î( .îa ra... & .I. I,. I. I.

'AAsNG ce-s-. je .,a
NAPOLEON PICARD, J. L. MARCACC.-;, PHIILIPPE MASSOI JAMEs SKEOCH,

à i)-r.tiar-1 7 Sun Life Assuiance Co'v. Ntw' York Life Insurance Co..!

THEODQRE LYMAN,WA. LAMB, J. B. MORISSETTE,, Ceza A nuac AIH4XVYc,:g; age îat Dha6tric.: Agasa:t, r .~< .i' I.l:Srar,:*as
* g ri l i . -i 'I . M 1 . 's a < a ~ê7tufa. - dn&Lnahr Confederation Lire Associaticîî .a!. I~Ia~s,. .:a aî .,l J.i..a -r.Irîraa,J*r .. , re Tr:avelcri %cet 

.CI.8le -v1t.l)
dent ot fiartford. 66 Sp2rkS Street. OTI*ANVA. (1**,* ** 1

r.aal'. .t-l.
___8___ St.BFc JaesSret 

S SparlcsStrct, OTT'AWA.
F. M. COLE, ID T& 'S R. A. C. ROUI-HIER,-____Spxialniou &~a LI5-rr-R '~~tmjt a.*,a.aa: rs t W. GRANT, îti.II'>

1. ~ <~,SUN LIFZ ASSUIAh-CE toMpAMy,
1731 NteDame Stet SHRROK . Q..u i.t-!îjlj

MONTREAL. ~t., met for Arqrncac. - 5Sjak St.. Ottawa

E. A. COWLEY, R. MORGAN R G O.,%1 NAP)OLEO ESh GEO. C. FhEIFFENSTEIN,
*Mulual Lige. insuran.e Ce. ci NewYorhc. oI~. .nI.Qava'.Ia~mqqr il,' gland.tn.i.ald Insracce Company.* ASSETS, otCr sk.OOO.OO 10>:aaI.I

Imperlal BuUdhrsg. MONTREAL. CARLETON PLACE. 98S.Peter Street, ûUEBEC. 44 Efr-n Street, OTTA W a.
JAMES BOURNE9PNO 

&RMUcdru:c ~ cswecr' W. J. FRASER, Aifjciit. [e. A. 1)ASTOUS, PENO R'4a1city e%&;Citt rotr tIte Westtrn kscrjnre Ccmpany, Cnfa) :I'i !.r rie 4s' et tl<.. Maina Lite nsa.ce ûo. 0 NewYork,M 041 M I ce . ci 0RLI0 f 1*41raaa:.s, Crgii I rir Life Assuran.ce ro., I .sat.cu!aaml sioaîc.r for Provinaces or Muluai tige Insurance Comepany, sîImoo~.IQ. 08 .atna.a:
useittli Qltjc of NevYr.AETSVAIa3isozaic C.t.ntbers OTTAWA.MU SLt Fraîvulx Xavier Strc.it,QUDC ANT AD a îa.a;a .*rp:yst r.gî:rr.

MONTREAL. I~I~' ca'':,1 aia _________________

JOb~EPH FORTIER, THOS. C. DAVIS,, ROBERT DONAGHNY,:s ItCA r I.le S-TAT1 I lt, GenBial 1 ire, tife, Accident Insurance, ceta Incac Agen,
Ruler, Printer, Staniper, Real Estale & MWonci Loaning Agent, IFLnngth1o;gf Accaurit Bok Manuïacturer, tIuîyI.dietoa .asîchttc I Caa <Lcainand s tr aBlank Form PoIIcy Books, 1 ALUSCaaia rdAero

Office Requisites, &c. caq'ndce FIRE, LuFE & ACCIDENT COMPANIES,

C. DESMARTEAU, JACOB S. CROTHERS, CHITTY & CO., ?
ACCOUNTANT, h C~, RIras.rA;~~Fî1598 Notre Dame St., OFua Lt lNuneI YOnIian <orUi Am.:ciicai LII Astni co.5,f 9;e lc

MOY11.E IL flEL.T~VI.T.Ea 48 4Elgin Stroot, OTTAWA. .

ci.

I.
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- slistA ii.-I) ist> i-

LTIZ-EN'S INSURANCB CC. 0F CANAL:
]PIERE AND .4CCIDENT.

Total Assets,'includiiig Capital at (. ail, thec wholeof which$1383
is avai ablo for the protccîion of the Policy.hoiders, $138 i3

Hlead Office, the Coînpl).tîy*s Building, 181 ST. JAMES STtELT, 11ON'rREAL.

)A

Viecor arid (fficerz:
HO.J. J. 0. ABBOTT, P.C., Q.C., Presidcnt. 2,12RE LJA, Vi-e'Prcs-d-nt.

C. D. PROCTOR. A. DESJARDINS, M.P. èýARTUIUR PREVOST, J. 0. GRAVEL,
Il. MOINTAGU ALLAN.

IE. P. HIE ATON, (Jeu cral ilanatagr. WILLIAM SMITH, S'.Tc~

Si JOHN A. IMÉUONLU GEORGE GOODERHAM,
- g ~~~We't. BELl, fafetr.

PREIDET. NSU M E OS S. F. MeKINNON, N1krchcuit.

.&UTIIORIZEP CAPITAL-

's* 2.OO0,0O0 and 51,000,000 W.0 OLAD4u!

JOHN F. ELLIS, V0  Ra3?3-atIY. .I.RO AD i

iManaiigilzg viredor. O . D. PABXKS FACXLER,

-f 1B EF L1Y
ASSURANCE SOCIETY,

ANNUAL STATEMENT.

JANUARY 1, 1890.

ASSETS,

LLABILI rIE S, 84,32 9.234.94>

SURPIS, 4 - -22,8 1,074.20

4j~% - - 2!,063,684.00>

NCEW ASSURtANCE:, 175.204,100.00

il. B. UYDE, President

SEARGENT P. STEARfNS, Manager
183 St. James Str~eet, MONTREAL.

[ HR YTI EM

OF LIFF. I&SURA&CE.

.-THE LEVEL PREUWIJ SYSTEII.

il-VE 11M I.-Il A1ui Y'B

[.~~gcnt~I1orikct E4itiou, j>rii'md uti bond paper,

Il.-Couilbanly EfIitioni, b<.sssil ii asfls 'l1 cîlr
csver:, 240 P>ie.1rice...........2.50

III.-Library Edition, boiiiii, Essiil Clotli. l>ricc $2.100
1I:îvissg illirclîs..4eg «izevtvr.Il Imssssir., cojsk*s oft Ise liasicc or

dise aIove Editiois, "ce «iii nllowv a Clisls discoumt of 50 pe.r

ûOr tie $55 Edition, nui 2i) per cput. Airl ds" $2.50 ulisd

Every lite Irisurance AZent slmould socure a coqy ai once.
ip01 SXILE AT IME

Duqieu an F1uTuR10EA L. l

C]

NovLý%iitl-'.1ý 15, 1890.4ýO
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ESTABf.ISHE2DnL 8fR.ESABIHF li

HEAD OFFICE, . UE8EC.
(Jos'armmtelt Depsit,,I-------------------is.o

61 RE CTiR S:J. GREAVES CLI1JA ,eifej'tî,'. KDWIN JONFS~, ViceJ'r'sid'nt.
SUS'ATOO C A. Il . F.*R. GEAN, i. 'foeoI. it Ir.

CHAS. LANGLOIS, Iî/ir 3.W ECI Stdy

ACENCIES.

Nmo ()S'~c........n <S A. TIEMPLEî.î, ..ST. J- N

IPROVID13ENIT SAVINGS
LIFPB A SS UJUNICE S0C Ii, 1',

0l"' Ž1,w wciV
SUEFFARD ROMANS, Pres. W. Et STE VENS, Sec.

$50,0O0 deosied< ivit& thte Doiiii,êioit Gov't.

RH. MATSON, Cenerai Manager for Canada.
F. SPARLINC, Assistant WManager.

Head Oilice for Qwlîîu i, - 3-4 Yoiige St., Toroîtto

R. J. LOCAN, Cenorai Agent for Quebcc.
office, - Iraperial Buildings, Nontreal.

Over $19,000,000 of new business issued in 1889.
g1T-4OL'NTSq $;'ANTEI> A XIPC:,ETDDS'LLS

1IT EEATOŽ
A NQew and Revised Edition of

L0oaI's G81811881 of B81t11h NMt AffiBicu.
PRICE $3.00.

T IIS work ivlf coiifail,,' it eJ :r io st ttit îîlaeiitic dio'crf;otfcor:a or'v, E1t TifO)t$%I AT <-fi'$ 'T'<>VN..nmt l.A's
TAD 01 oti Ti . rî', iowiniî l i :1,, %reixIoafr% or the lfrlIronoI Statfor. -ilidL1 ,Itiver asitt Se:. luojrl t.. If:.e Cftic.', 'kýi'o w i .. t '1I V lgez lit t'o P0Irovfuoo','of " r11';no, Qtebe. Nova Seuil:,, New Pfo,,wk*lrinoce.ld:rfff.mIYX a folotfa.n11. flgriti.41 «li uIigiIi-:ui'iof t fu N--rIb et ''n tu'.o A uoetcoloreo DIA11. thf(le DOM3INION II :In! gl.Z'''O

''lie t>ook je recoukfeda l OsO i fff Ool,tIf. I 1,4î:îforaîfoîi noft Giole t0 theTourk, '1ra%*eer, s('..1fîlu '.rr.io a ndaa, Simooorli:oîu.Itll s.rsefiaflis tin, conn:fuu frn', llt,t %vell as lit thùc librtry of evc!rev
privato fanifly.

JOHN I-O YUL.. & SON, PJJBLJSHERS,
ýMO-z- ; sT EA L.

THE ANCHOR

PORTABLE GOPYIdG PRESS.
THE IUANDIEST,

MUE VJIEAPEST,
_________ ND TUE BEST.

Juçt Ilio thfng for Totirist-'s ruat Travellt'r-, f,1oI
A GOOD 500 - PAGE COPYING BOOK.

&eni for air iZlustra!ddl circidar.

MORTON, PHILLIPS & CO.,
Stationers, Blan'k Boolc Makers and Printers

1755 & 1757 Notre Daitic Street, liloutreal-

-. * l-lif --

Dominion Lfe Assurance Co'ui.
HEAD OFFICE, - WATERLOO, ONT.

dittha'IZ'CepUo - -t<(U<<t solyIwo opht -,.oo

JAMES ' T0 W, 3I.1'., l'remititsî. Il. fIl. FIIeQ., N'fcu".'ifeâllitt.
'lifes. 11111AII, 3

Ur~f 1
L Il rtctoà,

Mfie >oikv i- a straîgltt iîrorrii te ibiy-ike. atirmk draf:, ahinostunicwriliioni.. INo ret.îrictkn on travel or otcupat ion.
Whiei two <jr il,rec >'ers ini foîrce il i., nosi-frfciabke, event for

fi'àuu to py te, imai fîreinmrns, reuraurmntg In fuli force TILL TI1W
V'AI.E Is .X IIAUSf El>.

Il prov'i(ls a it'gaey certain iî,'tenlad ,fiwsrait pos.iIok'.
Equimî lkfUen 1) ilicy*lîoidetr. is sectired h,> ins>uring in îiarce

clsss-itjne~,geîrrrl niii e.1-gvngocir In profits (ie
111102 l'licfi <> ils (ou il Icligevit V.

''le 1fATES comipare frvoraioly w'irfî aîîy in tire worid.
Ail soiiird phi- of zssurauîce offercd.

Aî rs VA. mi). Aoppiv' now fu.r ciroice of tcrrito.y to

Miaîatdng Director.

BOUIND VOLUMES

I0sur-apce a9cl Fil a.ce CI)xtopiçle

At this Office. PRICE, $3,50.

P HENIX
INS UR/INCE COMPAN Y

0F B3ROOKLYN, N.Y.

JAMES 0. SINTON, Agen2t,
MIOÀTIlIL, Qite.

J, W. BARLEY, General Agent,
ÀNEJ'V YO1IK.

Preseirtâtion AdIdrcssces Iiiurniiîma-ted
fromnt fiv dollars upwav.rds.

EDWIN COX &CO,)
- Engravers, Illuminators,

Y"c (ucnn~oRAND RELIEF STAMPERS,
]ofleude 4iýýJ. 114 St Francois Xavier Street,

MON-REAL.

WMe ce DAVIDIS114 & Gou,
LITHOGPRAPERS,

KING'S BLOCK, 03 CRAIG STREET,
M NTl E1L

SPECIALTIES :

Insurance Supplies and Commercial Worke
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ONTARIO BRANCH. HEAD OFFICE, TORONTO.
IlH. Md. BLACKBURN, Gencrut Agent. WiM. ROWLAND, Iinspector.

:CJTY OF'LC)NDON
FIRR INSURANCE CO. 0F LON DON, ENGLAND.

t'iiillil:SIR 1iIN'It E. 1 , 1.419a.', !.tk ud.hjr it±.lM ngr .~ PIIILLIPS, Esq.
1 - -AL £2,000,000 Stg.

pj~Ai L<ss s. u.t t 1 id Cw 'ari-jas 1'..vxdws %vitho.il reteicicn:t 1 Ingad.

5g.îoi ,.' 41.:.~.I :. tîtille.' St. .10111, iieait Olicte, litilieg.
ALN. (Iwr , <,csc.lt .Agelt. Il. CISIiXI & CO., Genvial~ Agenits. G. W. GIIIO)LlirO.«, Guiserai Agca t

i~< AcENTs WANTED 1 nn
* ~111 UNREPRCSCNTF-0 DISTI3CTS.

* ~flRIeflis IRSuîIIoeG Rs8ociatioQ
' i Mjur LONDON, ENGLAND.

HEAD OFFICE FOR CANADA: MONTREAL >

SIR D)ONALD A. SM\-ITII1, K\. C. M.G., CHîZ 111N.

SANDFORI) FL.EMýING, 1--sQ.,..

<-*ROBERT BENNY, sý
A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.

PrEEERL Canada Acdn
mail Assuranice Co'y.

1IE.U> OFFICES:

~ 22 to 28 King St, W., Toronito.

0F NORTII A1mEzrTcA. 1liIS ! .W l>S *ii iU
*IIEA~D OrFICE: 22 to 28 KING STREET WEST, TORONTO. 1,rjr.çtby S1-rcI.ii .e Art t,' >tII.,i

J'u,,w,î,I)RT.-HON. C. W. ROSS. t'ict.rî.siins, il2u HON.ey S.rns H. flanE lim .hriiiii
Ministor of Education. H..LAEq ~icaltiit irlpIc.njcio SUTHERLAND,

71sn t>tnp.'1n3 y i p<ôic on tise mon4 nplpr(%ved Plans. both iovcianti natural premntumi dH U H R A D 1aav1r
skid cs~t w.Ie .uz:u <n:.a kçclittg Abtti.tiiir3 aut noin-.Absta.ltiors in separate et.-ults. î

H. ~ ~ ~ ~ i SUHRAD Mngrood Agents Waiýte.


