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INCORPORATED 1866 Public Utility BondsBRITISH

AMERICAN BANK NOTE
COMPANY

We own and offer and shall be glad to send upon 
application fall particulars of the bonds of 
lie Utility Company which has been in operation 
for 10 years, and whose net earnings are 3# 
times its bond interest. This is an investment 
we heartily recommend.

a Pub-

»

ÆMILIUS JARVIS & CO.
TORONTO

--
(Members Toronto Stock Exchange)

JARVIS BLDGLIMITED
I ENGRAVERS OF

BANK NOAÆS, BONDS, STOCK 
CERTIFICATES, POSTAGE AND . 
REVENUE STAMPS and all mone­
tary documents.

-

The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON 
STOCK EXCHANGES.

OTTAWA
and other

■-f

HEAD OFFICE
\

Branches
TORONTO

701-3 Trader. Bsak Bldg.
MONTREAL 

Ne. 2 Place d’Amee SquareI1
• | .

/

Positive Protection 
FROM FIREProvidence ashington

Insurance Company
\

. $4,928,081.34FIRE AND 
MARINE 
INSURANCE
ROBERT HAMPSON « SON. Limited

CHIEF AGENTS FOR CANADA
1-5 SI. Jehe Street

a Sweetman. Ltd., Aqeets 1er T«rente

?ASSETS .
is ft matter of vit«l importance to 

Every Man
who is at all interested in the SAFE KEEPING 
of BONDS, STOCK CERTIFICATES, 
DEBENTURES, POLICIES, and all valuables 

of this nature.

KuAkoISbbs 2,009,216.80
Application! for agencies where the 

• not already represented
h

Company is 
should be addressed to

i . MONTREAL

Goldie & McCulloch
Fire-Proof Safes

AND VAULTS

Bwrvwes

I
I !• «

■ •c
:J. C. Biffgs & Co.

*
Have proven that they are the most absolutely re­
liable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

Stockbrokers
Reliable information regarding

l-'1
The Goldie & McCulloch CoOIL IN ALBERTAhi. LTD.GALT, ONTARIO, CANADA.

QUEBEC AGENTS 
Ross * Cries. 41* St. Jamas St.. 

Montreal. Que. 
COLUMBIA AGENTS 

Robt. Hamilton * Co.. 
Vancouver. B.C.

a. Special attention to Northern Properties 
now in course of development.

Address—
, 1 WESTERN BRANCH 

141 McDermott Are...Winnipeg. 
Man.

MARITIME PROVINCES 
ins Dock St.. St. John. N.B.

I

BRITISHEdmonton, Alberta301 Agency Building
»References—Imperial Bank and McDougall A Second

I

r r

»

!

!

Goldman & Company
!DEALERS IN

government, municipal

AND CORPORATION BONDS

Regina
Seek.

Toronto
Ont. I
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Dominion figures included a loan of $2,311,666 to 
Northern Railway, an amount which was "** "[JVI 
after that year. In 1884, the Pomtn.on s cash subsidy 
account to railways had grown to $78,000,000, ^d' R 
a loan of $29,880,912 to the Canadian Pacific Ra.hva^ 
That loan is not reported after that vear.^ At the sa 
time, the provinces had given cash assistance otn 
$20,000,000 and the municipalities of nearly $10,000

In iQio the Dominion government stood behind a 
sum of $147,000,000, which included a loan of $10,000,000 
to the Grand Trunk Pacific Railway Company- I" the 
same year, the provinces were responsible for $3^,000,000 
and the municipalities for $,7,000,000. In i^, the 
Dominion’s figures had risen to § 154.ooo,«xi, mdud *> 

of $4,994,416 to the Grand Wk Pacific under 
4 " clause of the agreement be-

and the company. The

,000.

a payment
the now-famous implement 
tween the Dominion government

and effect of this clause will bear repetition.cause

PeOWNC£3
eooo.ooo ,

r Dominion j
I */G3 OOO OOO

'
-

1
'N -,

Cash aid given to Canada’s railroads.

apparent that that expectation would not be realized, 
and in the agreement of that year there was inserted a 
clause commonly known as the implementing clause
__whereby the government agreed to implement its

the extent of the difference between the sell-guarantee to
ing value of the Grand Trunk Pacific bonds and par. 
That is to say, if the bonds should sell at less than par, 
the government would implement its guarantee to produce 

the intention evidently being that the par value ofpar,
the bonds should be available for the purposes of the con­
struction work of the railway company. ;

OW that one period at least of Canadian railroad 
construction has almost been completed, there is a 
growing public tendency to regard the desirability 
of further railroad subsidies and bond guarantees, 

This was made clear in the recent

N
with some doubt. . . .. _ „
Canadian Northern Railway discussion in the House at 
Ottawa. Canadian railroads have received a remarkable 
amount of assistance in the shape of cash subsidies by t 
Dominion, provinces and by municipalities, land grants, 
direct loans, and guarantees of bond issues. Some inter­
esting figures are-given in the railway statistics compiled 
by Mr. J. L. Payne, of the department of railways, at 
Ottawa. They are gathered from sworn returns furnished 
by the several railway companies. From these it is seen 
that during the year ended June 30th, i9»3, cash aid to 
railways was given amounting to $9#75°>°®4» 1 
being distributed as follows :

sum

By the 
Dominion 
Provinces .. 
Municipalities

$9,176,234 
554,5°° 

• 27,350

$9,758,084Total

}

now helping the people — Cash aid, land 
and bond guarantees have been plentiful.

WHICH are 
grants K

;

How the People Helped the Railroads
O.
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between the government and the
to the inter-. A dispute arose

Grand Trunk PaeificxRailway Company as 
prefatiori of that dause, the government contending that the 
Grand Trunk Pacific Railway Company should issue addi- 
tional bonds ta be guaranteed by the government, so tha 

- the government’s liability would be secondary and not 
primary, and tha, the Grand Trunk Pac.fic, T0™;

should he liable, as makers of the bonds, for the
to realize the par 

The railway

if

pany
amount required to implement, so as
ValUe °f X government

of difference in cash, lhe

"N

company

mittee of the Privy Council, this decision was reversed, 
and as a consequence the government of Canada is re­
sponsible to pay in cash the amount of difference between 
the selling value of the bonds referred to and par.

The Grand Trunk Pacific Railway m March again 
notified the government that further “implementing was
necessary. -, ...

The finance minister reported m May, 1913, that 
securities of the par value of $13,961,006 had already been 
purchased and that from month to month, as funds were 
required, further purchases would be made until the re­
mainder of the issue had been acquired. When the 
transaction is completed, if the entire amount of the 
authorized issue of $14,000,000 is required, and it is alto­
gether probable that it will be, the Dominion will hold 
about $35,000,000 par value of these securities.

In his budget speech last year, the finance minister 
“In addition to the gain to the Dominion of saving 

a portion of the so-called ‘implementing money,’ the pur­
chase avoided the necessity of the placing of our guaran­
teed securities on the London market at a time in 1912 
when, owing to .the severe market conditions prevailing, 
the price obtainable would necessarily have reflected ad­
versely upon that of Our own standard stock and of all other 
securities guaranteed by the Dominion.. In other words, 
the excellent financial condition in which the Dominion 
happened to be during the year, and more especially last 
fall, enabled us to buy in to the extent of several millions of 
dollars the guaranteed securities of the Grand Trunk Pacific 
Railway Company of which otherwise an issue would have 
had to'be made in order to provide money for the con­
struction of the western division of the railway.”

This Grand Trunk Pacific incident, as stated pre­
viously, helped to swell the'total of Dominion cash sub­
sidies in 1912. Last year, the cash subsidy account on 
June 30th, was as follows: Dominion, $163,000,000; 
provinces, $36,000,000; municipalities, $18,000,000. This 
cash aid has taken various forms, the most popular being 
cash subsidies. Here is an analysis ^f the totals as they 
stood at midsummer last year : . /

t

. said :

ill

Dominion
$ 89,735>ï45-63

25,576,533-33
Cash subsidies-
Loans ..........
Cost of lines handed over to Canadian

Pacific Railway (..........
Paid to Quebec government 
Implement clause, Crand Trunk Pacific 

agreement .........................................

/.A 37,785,319-97
5,160,053.83

4,994,416.66

$163,251,469.42Total
The Dominion government is also constructing the 

eastern division of the National Transcontinental Railway, 
on which an expenditure of $130,200,684 had taken place 
up-to March 31, 1913.

I
Zf■ 1

tt

Provinces.!

$ 33,449,985-16
2,75°,°3<>. 00 

300,000.00

Cash subsidies .. j............
Loans ................ f..........* •
Subscriptions to shares .. > *

,

$ 36,500,015.16Total
i

Municipalities.
$ 12,834,674.98 

2,404,49862 
2,839,500.00

Cash subsidies
Loans ..........
Subscriptions to shares

Total .... .............

The Dominion and five provinces have given land 
grants to the railways aggregating more than 43,000,000 

The only western province contributing is British 
Columbia. It is unlikely that many, if any, further land 
grants will be made by either -the Dominion ojr provincial 
governments to railroad corporations. It seems unlikely

•r

$ 18,078,673.60

acres.

1

vI
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Land grants to Canada’s railroads.

also that very many more cash subsidies or loans will be 
granted. The government guarantee of bonds, Dominion 
and provincial, will probably continue, at periods, for 
some years to come. The Dominion is responsible for t

will be seen by thegreater share of land grants, as 
following table :

Acres.
31,864,074

1,146,15°
8,119,221
1,647,772

160,000
624,232

Land grants by the
Dominion ..............................
Province of Quebec..............
Province of British Columbia 
Province of New Brunswick 
Province of Nova Scotia ... 
Province of Ontario ............

43,56i>449Total

An explanation is necessary in the case of the pro­
vince of Quebec. The land grants by that province have 
been on a different basis from that adopted by the other 
provinces. The record, as officially reported, is aS 
follows :—

i

f"T
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crcs.
64.074
46,15°
I9,2JI

>47,772
60,000
>24,232

;6i ,449

he pro- 
* have 
e other 

is as

2.

35.16
30.00
00.00

1516

74.98 
98.62 
00.00

73.60

1 land 
10,000 
British 
■ land 
incial 
ilikely
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government-owned and operated mileage as is healthy for 
the constitution of a young country. I he recent po icy 0 
what may be termed solid construction in the case of the 
National Transcontinental railway will, it is hoped, in­
duce the Dominion and provincial governments not to 
embark further into the railroad business, of which th*y 
have failed to make a startling success. At the sartie 
time, the railroad corporations are not likely to have in­
creased on their behalf, to any great extent, the figures 
which have been quoted.

Regarding the government statistics, quoted above, 
it will be recalled that in February last Sir William 
Mackenzie, president of the Canadian Northern Railway, 
criticized these figures. He said: “One would naturafly

exact account of the

Acres granted—convertible -----
Converted at 52# cents per acre
Amount of conversion ..................

« Acres granted—not convertible 
Acres alienated—not convertible

The Dominion has not made any grants of land in aid 
of railways since 1894.

The bond guarantees by the Dominion and provinces 
vary considerably as to the guarantee per mile. The sum 
of $13,000 per mile seems to be a popular figure. Several 
guarantees have been made at $15,000, $20,000, $21,000, 
and so on. The increase in guarantees during 1913 was 
$29,890,329. How far the federal and eight of the nine 
provincial governments have gone in guaranteeing the 
bonds of Canadian railroads is indicated by the total last 
year, which was $274,960,374. A summary of the guar­
antees is given below:—

i3,324,950
6,995.599

$4,557,728
7,597,024
1,146,150

I *

N
>

:

expect to find in these figures an < .
situation, but, curiously enough, a moment's reflection 
will show that they may fail to portray correctly the rela­
tions between the Canadian Northern, or any other rai - 
way, and public assistance. There have been placed on 
the statute books of Canada millions of dollars of cash 
subsidies which have never been earned, many of the stib- 
sidized companies having passed out of existence, aftd 
millions of dollars of bond guarantees which have never 
progressed farther than thea original authorizing legisla­
tion. The Canadian Northern is not an exception to this 
general statement. Guarantees have been granjted by 
provincial governments for lines which have nexër been 
commenced, which may never be built, and which, in 
some cases, were never asked for by the companv. Thtfse 

“guarantees, with unearned cash subsidies to certain branch 
lines within the system, are charged up bv statisticians, 
casuallv referring to the blue book, as against the con­
structed mileage of the Canadian Northern Railway

■Total at end of- 
1912.

Bond
guarantees by
Dominion 
Manitoba ... 
Alberta ....

1911. I9I3-
...$ 52,430,865 $ 91,983,553 $ 95,486,59°
.. 20,899,660 20,899,660 24,059,447

45,489,000 45,489,000
33,735,°°°. 
7,860,000

25,743,000
Saskatchewan .. 11,999,000 32,500,000
Ontario ----- ... 7,860,000 7,860,000
Nova Scotia-----  5,022,000 5,022,000
British Columbia 23,196,832 38,946,832 59,262,072

1,893,000 3,654,265
476,000 392,000

5,022,000

New Brunswick 700,000
476,000Quebec -MlI

$148,336,357 $245,070,045 $274,960,374Total

At the end of 1914, Canada will have three transcon­
tinental railroads with numerous branches and as much system. "

DOMINION *95.486,000 
MAN! TOBA *24 000.000 
ALBEJPTiQ Us.469.OOC 
WH/QTCHZWW* *5 A 7.5 5.000 
ONTGB/O * 7.860.00C
NOY/Q SCOT//) * 3.000000 
&0TI3HCOLUMBIA *39262.000 
NCWBPUN3MCK *3.654,000 

$ 392 000

:

(

1QULBLC

Chart Showing Bond Guarantees Afforded Canadian Railroads.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended June 19th, 1914:— !

La Rose Mines, Limited, 100,000; Peterson "Lake Silver 
Mine (Seneca Superior Ore), 61,600; Cobalt Lake Mine Com­
pany, 64,500; Penn-Canadian Mine, 41.900; Dominion Re­
duction Company, 66,600; Hudson Bay Mine, 85,640; City of 
Cobalt Mining Company, 85,230; Cobalt Townsite Mine, 149.- 
390; McKinlèy-Darragh-Savage Mine, 154.230; Nipisslng 
Mining Company, 254.920; Beaver Consolidated Mine, 67,390; 
total, 1,131,400 pounds, or 565 tons. The total shipments 
since Januarv 1st, 19M, are now 19,041.423 pounds, or 9,1520

COMPANIES INCREASING CAPITAL.

with Dominion charters haveThe following companies 
increased their capital stock:—

c— Wi"
000 to $3,000,000 ; 
from $500,000 to $2,500,000.

in Quebec has increased itst The following company
capital stock:— _

La Compagnie’ Zoologique Nationale, from $49

Saskatchewan has increased

and Publishing Company, Limited,

t
,000

$250,000.
The following company in 

its capital stock :—
The Sun. Printing 

from $2,500 to $15,000.

t0nSWeek endedjune 19th, 19U: New Liskeard-Casev Co$alt 
Mine, 62,68oApqugds.

""in 1904 the camp produced ,158 tons, valued at $316,217, 
in 1905, 2,144, valued at $1,437,106; in 1906. 5,835 tons; in 
1907, 4,850 tons; in 1908, 29,360 tons; tn 1909. 20,941 tons; 
in 1910, 34,041 tons; in 19". 25.089 tons, in 1912; 214509 
tons; in 1913, 20,261 tons.

company in Manitoba has decreased itsThe following 
capita] stock:—

National Canada 
to $40,000.

Land Company, Limited, from $100,000

%
 f ?

 i'
 sr



Volume 5a.MONETARY TIMESTHE
8

<00 Frank E Smallwood, Magyar; Goldridge S.D. No.pD SD'
«■**> A- B.

MUNICIPAL BOND MARKET

Times* Weekly Register of Municipal 
Activities and Financing

The Monetary

Man.—A bv-law to issue $71.827 will be p0tter, Lankbank. , , Nn ,6 ».I mSSBmHE
bald, Kermarie.

Ritchot R.M.,
voted upon by the taxpayers on Jul>| 15.

St. Vital R.M., Man.—A by-law to issue $140,000 6 per 
cent. 20-year debentures will be voted upon July 9th.

Ottawa, Ont.—By-laws totalling $609, 
passed by the council* and registered.

Oakville Ont.—Thç by-law to exempt the Glassco pre­
serving plant here from taxes and water rates for ten years 
has been carried. „ _ .

North Dorchester Township, Ont.—Tenders will be «0- 
ceived up to June 29 for $5.800 5 Per cent. 10-instalment 

‘debentures. W. B. Lane, clerk.
County of Oxford, Ont.-Tenders will be received up t»

appears on another page.) ,
Armstrong, B.C.—Armstrong ratepayers voted in tavor • 

4 of raising $4,000 for cement bridges and $500 for lJ*p pai, 
ment of the city’s share in the erection of stocks sheds 
the agricultural show grounds.

Englobait, Ont.—A beginning has .been 
$53,000 waterworks scheme, the town council havmgraised 
This amount through their debentures. The scheme will 
comprise a water supply and sewerage 
the town.

have been000

ONLY GOOD BONDS WANTED

srSSSl'W"Securities Corporation in their latest bond list.
Although the British market has been generous to Can­

adian municipal issues since the first of the year, of late the

general domestic demand. ... , « li
At home the speculative spirit has been thoroughly 

chastened °™ o response is received to offerings that do not 
bear the closest scrutiny and offer the desired safety. Ln 
fortunate iuves.meu, „per,en=.s of «-her VMr, ha.e M 
the effect of opening and extending the market for Canadian 
municipals during the last year or eighteen months.

'

i
i! '
!

made on the

disposal works for

person who, within the boundaries of thedistrict of Nort
Cowichan, mines 100 ton> of coalY°LWh°rir 1 
barrels of oil,'.or sufficient gas to lrght a city of 1,000
habitants. ... , I

Saskatoon, Sask.-The. general revenue and expenditure 
account of the city cost the ratepayers the^sum- of 
for the first quarter of the year ending March 31, as shown 
in the auditor’s report. The total charges amount to $ 68,- 
425 from which has to be deducted $ib.983 ®J“2|gg
paid and accrued amounting to $16,695 and «niais of J2S8. 
The charges are made upas follows Public utilities a loss of 
$#j 293 • general government, $17,545; c'ly engineers , i S&* $4. Vi Board of heaf.h rt P* A. board.
$2,683; fire department, $18,716; police department $9.619 - 
grants $2,252; public library, $i,333; stores department, 
$1,939’; interest on bank loans, $4,HS; interest on 
debentures, $37.367; sinking fund, $.7.794: fair buildings, 
$2,633; tax inforcement costs $310. . L. t „

Maisonneuve, Que.—Maisonneuve, of which Mes*r^ 
Hanson Brothers. Montreal, are offering an issue of £40,000 

' f per cent 40-vear debentures is the fifth largest manu- | 
factoring city in Canada. There are 43 factories operating, 
among the largest are the Canadian Vickers, Limited S. 
Lawrence Sugar Refineries Company Limited, Lmted Sho. 
Machinery Company, Canadian Spool Cotton Company, Geo.
A Slater, Limited, Warden, King, Limited, Dufresne and 
Locke, Limited Kingsbury Footwear Company, Limited.

The growth of the Montreal harbor has extended into 
Maisonneuve and the government established the new drv 
dock within the city limits.

The financial statement
valuation roll for 1913 of $43,729, V5; taxable property for 
.1013 $30,144.130; exemptions. $13.585,185; totlll bonded
debt (city park commission excluded), $ 5*^97»68q; total cltV 

* assets (city park commission excluded), $5.804,355;
$652.'89; tot^l expenditure, $492.704 >5 The citv 

has a population of about 37,000. 4
Regina, Sask.—The follow ing is a list of debenture^ ap­

plications granted by the Saskatchewan local gover-ment 
board and the applying treasurers:—

School Districts.—Wing S.D., No. n55- $<-ioo.M. Wing,
K Meota ; Lonesome Butte. No. 3150, *2.0 o. Gordon Bj'other-
■ son. Lonesome Butte: Broomfield S.D. No. 3148. $1,500.
” Henrv Weldon, Birdview ; North St. Gr-tor. No 3196, $1,400,
■ G M. Muvres, St.-Gregor; Lamp-nan S D , No. 471. $3,500.

G E. Noggles, Lampman North Avonhurst. No. ->-62, $2,- 
600. F. K. TrombachrEdenwold : Decorbv S.D. No. 3289. 
$800. Rev. J. Pirot Esterlnzy: Rimbi S D.. No, 3288. $1

council it was
*

ifoncier franco-canadienCREDIT
The investment of foreign capital in Canada has been a 

topic much discussed during recent months. France is <me 
the European countries which has ioaned^oGan^i consid»

The „.ensi.f opof.tïL of .hi, "" 'w‘.h«^
earnings of $2,74-,35j, as compared abs0rbed
vious year. Operating expenses and fixed ^"^fits for the 
$1915,282 compared with $1,389,774- The P W, »8=6Po73, compared «i.h rhe rtim **>*£,*■££

The following is a comparison of the last three y 
successful operations of the company:

Gross earnings.
.. $2,741,356 

2,023,465
1,693.540

Net profits.
$826,073

633.690
562,906

1913
1912
1911 •• i

* The current loans which the company has outstanding m 
loans on real estate and property in Canada s $40.152^33 
New loans or renewals during 1913 amounted • » etJ
The company’s debenture debt is $39,330,589, a 
are shown as $ 53-487,13°-

The company’s reserves amount to:—
Statutory reserve ...,...................
Provision for osses on loans ..............
Contingent re serve ...... ...... .............
Sinking fund debentures discount -----

Total .,1...................... ;••••:.........
Adding this year’s surplus ot

Grand total of ■•■•••••.............. ; - nI2
as compared with a total of $2,005.935-49

i

4

$ 267.529.$!
185.000.00
754,27478

i,594,632°4
of Maisonneuve shows a total

$2,801,4<%33 
214,86458

revenue.
: $3,016,300.91

l
workmen’s compensation law

The New York State
go* into effect on July 1st. Hastin*s.

“Some Pointers on Life Assurance, )%Boun(j flexible 
Book contains over 50 different example:s Book
cloth: Handy for the pocket. Price, 50 cents a cop. 
Department, Monetary Times.

new

1
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MONETARY TIMES FINDS LONDON CRITICAL ; »

(The following cable most a got of ttu Canadian Associated Press 
and the Montreal Star are ftinted by special arrangement.)

The financial editor of the London Daily News says to-day . 
“Although Canadians just now are not in much favqr, it 
is recognized that the Government’s securities are of good 
quality.” This is a good indication that the Loudon market 
is unusually critical at present in regard to Canadian oner- 
ings. Only gilt-edge stuff will find any market here and , j 
even then only under the best auspices. Of that phase 1 wq

PUBLIC SEEK MORE NEWS

Companies Asked to Tell of Relations With Canadian 
Agency—Canada’s Loan—Short Term Notes

i

write more later.(Staff Correspondence.)
Southern Albert* Land Scheme.

At an informal meeting of some of the large holders 
of the Southern Alberta Land Company's debenture stocks, 
Messrs Charles Lock, Francis Leonard Govett, and Frederic 
T Verner were appointed a committee to assist the dirertors 
and to represent the interests of the debenture stockholders 
in formulating a scheme for completing the company s irri­
gation svstem. In the meantime, with the approval of the 
committee, steps were taken to procure the appointment bv 
the court of Sir William Plender as receiver and manager 
on behalf of the holders of the five per cent, debenture stock 
and the six per cent. “A” debenture stock, in order to pre­
serve the assets and facilitate the provision of the necessary- 
funds pending the preparation of a definite scheme of re- 
organization, which can be submitted for approval to meet- 
ings of the various classes of security and shareholders.

secured notes of the Cani-

London, June 10th.
The failure of the Canadian Agency and of Messrs. 

Chaplin, Milne, Grenfell and Company, with their extensive 
Canadian associations, naturally has aroused interest here. 
Indeed phases of this event have made leading news items 
dailv in the London press. The investing public, fortunately 
for Canada, are placing the blame where it should be placed 
chiefly, here in England. One of the unsatisfactory factors 
is the reticence displayed by the directors of many of the 
companies having close connections with the firms wnicn 
have failed regarding the extent to which they are affected 
by the failure of these two concerns, and a feeling of anxiety 
prevails in the minds of the investing public. There is no 
doubt that, whatever the immediate effect on the Stock ex­
change itself, investors generally are far more interested— 
especially in the affairs of the Canadian Agency—than was 
generally supposed. .

In view of this it is unfortunate, to say the least of it, 
writes the citv editor of the London Express, that the boards 
of the various undertakings associated with these two hr ms 
do not hasten to take shareholders into their confidence.

A line of £850,000 one-year 
dian Northern Railway were placed in London yesterday oh 
the basis of 4* P«r cent. Practically all of these will be in 
replacement of notes due for repayment in Juiv. r red. \V. 
Field

Several Companies Concerned.

available under normal edn-

RRESIDENT OF CANADA LIFE ILL

tLondon, June 23 —Mr. E. W. Cox, well-known Toronto 
financier, who has been ill in London for some weeks, is im­
proving. Accompanied by Dr. Perry Goldsmith he proceeds 
to the seaside to-morrow for a few weeks before . returning 
home. Mr. Cox is understood to be suffering from an. affec­
tion of the throat. *■*

bond issues aggregate £15.570,000. 
their reports and accounts are 
ditions are also given :—

Algoma Central and HAdson Bay Railway (August or 
September) ; Algoma Central Terminals (August 
tember) ; Algoma Eastern Railway (August or Septeint>**0> 
Algoma Steel Corporation (July) ; Camp Bird (Novembe ) c 
Chilian Northern Railway ; Lake Superior Corporation 
(August) ; Lake Superior Paper ( August) ; Messina (Trans­
vaal) (October); Southern Alberta Land; South Winnipeg 
(June) ; St. Petersburg Land (December) ; Western Canada 
Land (June) ; Western Canada Mortgage ; Santa Gertrudis 
(November).

If

BANK TO BE WOUND UF

tLondon, June 23.—The High Court to-day made a com­
pulsory order for the winding up of the Chaplin, Milne, 

- Grenfell Company. The application for this was made on the 
firm’s petition, no opposition was entered.the Western Canada Mortgage and the 

be furnished, while the 
unfortunate

In the cases of
Chilian Northern no dates can 
Southern Alberta Land Company, after an 
career, has passed into the hands of a receiver

The London press generally call for more 
on the matter. The London Globe, for mstan e.

“It mav be possible that some of the directors of the 
Emba Caspian Oil Company, having, as d,Jï5t°” ,hin£> 
Canadian Agency, Limited, an inkling of t .
were going with the latter company, caused theJ£ea*e[ 
of the money to be withdrawn, and that the company is not 
involved to anv great extent.

“If this is the position, then « is. lJc m°£
desirable that an early statement sh°u’d ’*SU^Tto 
shareholders of the Emba Caspian Oil Company. To say 
that the latter must await the clearing P _ . .v
Agency’s affairs before they are informed h «nxîctv ”
money was on deposit with it only serves to create anxiety.

Reception to Canada’s Loan.
The Canadian loan of £5.000,000 m London this week 

did not have a very warm reception bv investors. While an
official statement has not been made. I learn that the und 
writers took about 8 per cent. The market ^nt.ment at ^he 
time of the issue was bv no means favorable^ There was 
much dealing in the scrip yesterday « discount but t 
is anticipated that this discount will disappear shortly 
the general situation does not undergo a serious change.

I' »information
moose jaw wants half million

•London, June 17.—Several new capital issues were of­
fered here to-day ; one was a loan of £370,000 in five per cents, 
for the Russian citv of Perm, at 93S. .

The Port of London authorities offered £t,ooo,qpo ip four 
pcf cents., at q6, and the citv of Moose Jaw jQ 100,000 in five 
per cents, at terms not mentioned. ...

Brazilian Railway stocks are favorably anticipating bene­
fits to accrue by the arrangement of the £20,000,000 Brazilian 
Government loan.

BANKERS IN LONDON

•London June 73 —The present A"glo-Can dian finan­
cial situation is given specia' interest through visits of I- 
number of Canadian bmk managers. William Murray,'Van­
couver manager of the Bank of Commerce. is{ visiting rela­
tives in Scotland. H A. Richardson, Toronto, general man­
ager of the Bank of Nova Scotia, and also W. P. Hunt, man­
ager of the Montreal branch, are both visiting London. It 
is rumored that it is intended to open a branch of this bank 

A F. D. MacGachan. Winnipeg, manager of thein London.
Bank of Montreal, is here on a holiday* Montreal Star cable.

Associated Press cable.
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IIS,the justification of a water compelled rate. The PMiton 
was the same as to Quebec; but in Ontario counsel have 
pointed out that there are certain parts of Ontario which 
cannot be effected by water competition illustrating, for ex­
ample, points like Stratford and St. Thomas.

mpeti- 
n has 

of Certain 
Scotia

WESTERN FREIGHT RATES

IV.

Railways Perform National Functions
'v

The benefit of railway operation in any one province can­
not be considered as advantaging that province alone In 
even province the line is performing the functions of a 
national not a provincial undertaking, and its continued ac­
tivities are necessary in the interests of the country as a 
whole, is a remark of Mr. H. L. Drayton, in the judgment
°n ^rhe^tota? ton mile movement on the Atlantic division 
was shftwn to be 327,620,9.5 for the year Mg*- J**.»*^

Along Water Routes.
The first settlement in eastern Canada" was made 

the water route, and the large centres of population, jis well 
as of production, are to-day situate upon it. The result is 
that bv far the greater part of the railways’ business in east­
ern Canada is on the line of w ater communication $t is on 
the Other hand probable that certain sections in Ontario m 
particular cannot be said to be fairly entitled to direct benefit 

the water competition. That state of affairs, however, 
could not afford a proper or sufficient reason why the) Board 
of Railway Commissioners should order that western rates 
shouild bé reduced to a parity of eastern rates simply be- 

basis had been adopted in so f^r as a
eastern

j-
along

rate" per ton mile was 64/100 of a cent. , __ ,
.76,239,296 ton miles represented the grain fftovement and 
37,313,886 ton miles represented the movement of flour and 
other mill products, making a total movement of gram and 

• its products of 113,553,182 ton miles, or 34 P«r cent, of the 
total movement.

The relative low average return per .
results largely from the special rates applying on gram and 
its products. Out of the whole total of tons of gram, Hour 
and mill stuffs actually handled, and which amounted to 
397,155 tons, only 13.677 tons originated in the Atlantic divi­
sion, or less thân 3% P« cent., with the result that grain 
and flour shipments (apart from the local production), m 
which the west is so vitally interested, obtained the benefit 

; of over 94# per cent, of the volume of traffic moving at the

The average return per ton mile of grain is given by the 
Canadian Pacific Railway as .30/100 of a cent per ton mile, 
and on flour and other mill products as 31/.00 of a cent per.

some of

fro

i- com^aratively small part of traffic moving in the ----
territory is concerned, especially in view of the fact th^t some 
of this traffic is subject to the effect of the American com-
petitive rail rate. ; , . . , -

The issue has been presented m the large. It 
be decided on the question whether at a comparatively few 
points in the east undue effect has been given to competitive 
features No evidence was given directed to the amount of 
traffic at such' points, or the importance of rates said to be 
out of scale having regard to public interest or the effect, 
if ady, on other centres nor the result worked by rates put of 
the scale on the company’s revenues.

In the same way no attention is paid to the fact that 
certain rates in the west are lower than those in the east, as 

are entirely lost in the general aggregate of higher

The question is whether the tolls charged in eastern 
Canada as a whole compared with those -charged in western 
Canada as a whole do not unjustly discriminate against 
western Canada, or, on the other hand, result in an undue 
or in unreasonable preference or benefit to eastern Canada.

I The board’s experience in dealing with the railways leads 
to the belief that railway companies are just a an*um$ to 
get as good a rate in the east and to maintain PpsitJ?n of
advantage in the east as they are in the west. The Grand 
Trunk Railway Company, confined as it is to eastern Canada, 
is jiust as insistent in maintaining its revenues as the Cana- 
diah* Pacific can be said to be in maintaining its revenues m

jU“headway board were to admit the co“te.nt*^'Jbî 
eastern rates are not rates in the large compelled eit 
water or by the competition of American lines, but are vo 
untftry rates, the ioard would in effect find that the manage- 
melt of the Grand Trunk instead of desirmg to make as 
much money as possible for its shareholders w s - P f 
thropic association engaged in business for the benefit 0
its shippers.

ton mile of 64/100

cannot■ 1

ton mile.
These rates may be contrasted with rates on 

the larger movements shown in the division on rough and 
heavy articles. For example:—A rate of 1.34/100 of a cent 
on hav; lumber and/square timber (a furtherance rate), 
86/100' of a cent per ton mile ; anthracite coal, 92/100 of a 
cent per ton mile ; bituminous coal, 78/100 of a cent; live , 
stock. (>5/100 of a cent; presse^ meats, 75/100 of a cent, 

cotton, 53/100 of a cent.

' they 
rates

« i

raw
Effects of Crain and Like Products.

The effect of the grain and grain products rates pro­
jected into the total derived from the transportation of pro­
ducts of the character mentioned, brings down the average 
rate per ton mile to 46/100 of a cent, while the average per 
ton mHe rate of all other revenue billing amounted to 79/100 

’ of a cent, the rate applicable to the total movement being 
as before stated 64/100 of a cent.

Thgse figures have not been attacked, but the Board of 
Railway Commissioners has had a calculation made itself 
based on an actual movement from Regina to St. John, a 
distant* of 2,263 miles. The distance on the Atlantic divi­
sion is 306 miles, or a percentage of 13.52. The rate, 
Regina to St. John, is 41 cents, and the rate per ton mile 
earned on the Atlantic division is 36/100 of a cent.

Although no issue has been raised by any of the com­
plainants as to the reality of water and Intercolonial com­
petition on this division, this rate may be contrasted with 

^gates on wheat originating in the division. It is true that| 
hot much grain originates in the divisiofi, the whole total, 
as already noted, only amounting to 13,677 tons, and further 
that the long hau(l on western wheat entitles it in any evefit 
to a lower raté. At the Regina rate, however, the charge 
from Woodstock. N.B.. to St. John would be 2% cents per 

lbs., while the rate applicable on the company’s tariffs 
is 15 cents-.

The result is that the western provinces, producing aü 
* ' they do grain and flour, and interested as they are in 

cheap furtherance rate, not only within their own border 
^ but to the seaboard, instead of being injured are largely 

benefited by Jthe scale of rates applicable on the Atlantic 
division.

' This is again but another evidence of the fact of the 
similarity of interest that exists in the country, and the mis­
take that has been made in th^ case of treating the rate 
situation verv largely from a local or provincial, standpoint.

There can be no doubt whatever, as was pointed out in 
the article appearing in the la~t is=ue of The Monetary

-

-
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iA HONORS FOR CANADIANS
\

The following were amongst those includ'd in 1 
6f King’s birthday honors. His Majesty the KlnjL^a ^ in 
pleased to give directions for the following pr mot ons w 
and appointments to the Most Distinguished Order of St. 
Miphael and St. George:— . p

To be G.C.M.G-Right Hon. Robert Laird BoJ-d=n;/G 
m*r of Canada ; Right Hon. Earl of Liverpool K.C^I.G^ 
Governor and Commandef-in-Chief ofNew.?Gov- 
K fc.M.G.—Right Hon. Walter Edward postP, Cana-
ernor of Newfoundland ; Hon. George Eulas Fos e ^ Hfl,

lignent ; Hon. Adam Beck, minister of power Pre.
cabinet: Dr. Thomas George Roddick. JJontr a^ Hs ,HvaBi 
aident Dominion Medical Association ; Hon. Wm.
Prince Edward Island.
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INVESTMENTS AND THE MARKET
Notes of Active Companies—Their Financing, Operations, Developments, Extensions,

Dividends and Future Plans
News and

fully-paid ordinary share they now hold, and in order that 
such holders of ordinary shares in this company shall pag 
ticipate in the same proportion of the pr°b*lve
present, they will in addition become entitled ^«receive t»r 
each full-paid ordinary share they now hold one and 01* 
half fully-paid ordinary shares of £1 each in the 
company.

shares, and the deferred shareholders of this company oe 
come entitled to receive the remaining ^so.^omtull^pald
r. chares This allocation will give to each such class 01 Shareholders the nght to receive half of the surplus profif, 
of the new company, representing the same proportion 
that to which they are entitled in the existing company.

In order to carry these proposals into effect, the direc-
advised thZ it will be necessary to liquidate the 

nresent company and to transfer its assets to a new com 
pany tobccalled the Mond Nickel Company. Limited,

Tramways Company.—The May statement of 
earnmgs and expenses from traffic only, as advised by ca e. 
in Mexican currency is as follows :

Standard Chemical and iron Company. -At the annual 
meeting of the Standard Chemical, Iron and Lumber Com­
pany of Canada, Limited, the following officers were elected 
for the coming year: President, Mr. L, M. Wood; vice-

Egr-dJS. Z
H Robinson, James Bicknell and Thomas W. Lawson. 
Mr. F. G. Kearns was appointed secretary.

The annual report of the president, dated May 28th. 
showed that floating liabilities have been reduced from 
Si 090,000 on December 31st, 1913, to approximately $690, 
000 on May 1st of this year.

Still further substantial reductions are being made in 
floating liabilities. The business of the company is reported 
to be in a good condition and the general situation as affect 

I . ing this business was reported to be improving gradually.

I-

amas Holden. MoCready, Limited.—The net earnings of thiT^ompany amounted $3<>7.S98 which were appor­
tioned as follows : Interest bonds, 58.700, bad dents,
»47.bo2, preference divrden $‘75.ooo; ^eprecia mn $ui't
standing to STc&Æ£ JroVÏnï loss account Jat the 

bSrinnmg of the year, making the total written off for de­
preciation $106,769. The company’s net sates for the ye»1 
amounted to $4.702,976 as against $5.M3.887 the pre^ous 
vear a shrinkage approximately of 10 per cent, in voiu
President Lorne McGibbon in his statement says . This 
Suction in sales was largely «used by unseasonable weather 
last fall, orders for heavy winter .goods andl rubbers being 
greatly curtailed. In addition to this, credi , being
with more than usual care resulting in many orders being
cancelled by the company.

The liabilities of the company were thus r^uced ^ B^ ^ 
payable to the bank from $1,629.000 to $'.056,000, 6
payable from $149.992 to $93.oi9 ; blllLpa> ‘ A t0^he out-

SSSSSfe 3
restocking will soon follow. . .. . p ident

The officers of the company are to * MeMrs CUrence 
1 ¥r sD'thLTeBMCAmes0MPV1CAPrL Johnsoî R. C. Holden;

urer, Mr. W. A. Matley following are ^ w s
Lc°u°5o„NajlllHdMC=Kr«hnJ; Vic.6, E.’ Mi.chj)., K.C.. F«*» 

Brown, J. C. Holden, Fleetwood H. Ward.

i, I
tors are

I
:

Inc. or ded.1914
$ 592.275 — $ 3-520 

297,506 4- 21,17g

$294.769 — $24.696

T $261,322

1,491,201- + 223,35a

1913
$ 595.795

276.33®
Total gross earnings . 
Operatmg expenses ...

$319.465i Net earnings
”"'«,.676.760 «,.038,08,

! ‘“Sri»; “■ mW»

Aggregate net earnings 
from Jan. 1st ........ . $1,446,881 + $37.970$1,408,911

^•s^sszJtr.•ssnrssrsrA
1914, in Mexican currency, are :—

of

djec.
I • H

Inc. or1914.19*3Gross earnings :
The Mexican Light 

and Ppwer Com-
Limited ........$ 646,317 — $44.587

— 20,570
— $64,957

$ 601,730

118,545 
$ 720,275

pany,
Pachuca Light and 

Power Company ••
Total.gross earnings.. $ 7»S.23- 
Net earnings :

The Mexican Light 
and Power Com-

Limited . • • * $ 502,468

MOM NH.k.1 Con»M,.-Tbi, com»», b,, oM,«d h,
shareholders that estimated nd the drcular states
than those of the previous • position of the corn- further: Having regard to the present pos^ ^ recommend 
pany’s resources the dirertors nominal capital in order 
a reorganization of the compa >. t to the real value 
to make the same more n«r. J 3 h directors the mining 
of the assets, as in th!°P «^he Sudbury district have been

.he adoption'of = teeons.ruc

tion scheme. advantage of abolishing the de-
This scheme has the , Jhidfexchange these for ordi-

ferred shares the holders b î|ny,s capital will only con-
nary shares, » non-rumulative preference and ordi-
sist of cumulative ana n « the 10,000 seven pernary shares. . The present holders of the^m, ^ ^
cent, cumulative reCeive for each preferencePany will écorne entitle^ w receiiReference shares of £1
l«hCMf/pnaH in 'i ne- company, earning the ». -*« 

"C— holders »<
each in this^ company having P annum will become
cumulative dividend of 7 P« cent. non-cumulative £1
entitled to receive one sev pc company for each
fully-paid preference share m the new compa

138,915

— $62,587

— 8.485
— $7o./72.

$ 430,881pany,
Pachuca Light and 

Power Company • •
Total net earnings ... $ 502,300
Aggregate gross earn­

ings from Jan. 1st :
The Mexican Light 

and Power Com-
Limited ....$ 502,468

79,808 7i.7«3 
$ 511.594

I
— $62,587f ]

4- 48,696

4- $319.221

$ 439.881

696,931

$4,167,503

Pany,
Pachuca Light and 

Power Company 
Total aggregate gross- 

earnings 
Aggregate

from Jan. 1st :
The Mexican _ Light 

and Power Com-
Limited .. • • $2,454-759

648.235

$3,848.282
net earningsI

$2^,126

385.596

48138,367 

4- 12,018

4- 150,385

pany, —
Pachuca Light and 

Power Company 
Total aggregate net 

earnings .......................

373.578 

$2.828,337 $2.978.722

\
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Lee Tekphone alarm at 3-iS p.m to ..46 Broughton 
Street owned and occupied by A. E. Hepburn. Smal^ fire 
on shingle roof, caused by sparks from chimney. Damage, 
$25, < overed by insurance. ,

y 8—Alarm from Box 523 at 4.55 a.m. 
bedroom on third floor of rooming house at 349 Harris Street, 
caused by man smoking in , bed. Building owned by Quong 
Thin and occupied by Mrs. S. Sames. Occupants of build- taï Us"d STflU standpipe, to ,e«ireuish the dantes. 
Damage $100, partly covered by insurance. Roy Brown 

n’that occupied the room, jumped to cement s.dewalk 
seriously injured, before the armai of the fire appa-

RECENT FIRES

* Times’ Weekly Register of Fire Losses 

and Insurance

I

Monetary

joliette, Que—June 17-Residence of college. Loss and
cause unknown. .

Carbon, Alto.—June 19—Business section. Loss, »4<>,- 
Cause unknown.

St. Thomas, Ont.—June 21—First Methodist Churc . 
Loss, slight. Cause unknown.'

Chesley, Ont.—June 19-W. Smith and Sons premises. 
Loss, $1,000. Cause unknown.

Walkervllle, Ont.—June 21—F. Villeneuve and Company. 
Loss, $2,000. Cause unknown.

Elmira, Ont.—June 18—Hendrick Brothers’ slauthter- 
Loss and cause unknown.

Rlversdale, N.8.—June 18—Mr Veinot’s lumber yard. 
Loss, $4,000. Cause, probably spark.

Sussex, N.B.—June 18-Mr. G. W. Fowler’s barns. Loss.
Cause unknown.

Small fire in

000.

1
the
and wjas 
ratus

confined to roof. Damage, $10. ,
Mav ,5-Telephone alarm at 8.49 P™- t0 J33 Burrard 

Street owned by J. A. Pyke and occupied by Mrs Wallace 
and ïsed as a rooming house. Fire m upstairs bedroom 

bv cigar being left on dressing table. Fire confined 
it originated. Damage, $63, partly covered

«house.

$20.000. Insurance, $4,000.
Winnipeg, Man.—June 18—Mr. C, N. Portigal’s store, 

709 Main Street. Loss, $5.000. Cause unknown.
Crlmsby, Ont.—June 17—Consumers Box and Lumber 

Company’s factory. Loss, $15,000. Cause unknown. _
Mil lard ville, B.C.—June 8—Mr. George Wright’s resi- 

Cartierville Street. Loss, $5.000. Cause unknown. 
Deerfield, Man.-June 18-Mr. T. C. Moffatt’s farm 

Loss, $2,000 k Mr. J. E. Jenson’s residence. Loss,

caus
to robm where
b> Mav^^-Telephone alarm at 6.12 p.m. to 922 Hastings

S-1

ney. j Damage, $5. . - .
av 17—Verbal alarm at 6.31 a.m. to 35 Slocan Street, 

residence owned and occupied by R. Spiere. Fire in front 
room caused by an overheated stove pipe setting fire to board 
partition. Blaze confined to room. Damage, $56, covered 
bv insurance. Telephone alarm at 2.15 P ^ t0 752 Richard 

owned bV Mrp. J. Ward and occupied by T. W. Black- 
’ Fire started on roof, caused by sparks from chimney 

roof ablaze, damage resulting to both build-
before being extinguished. Damage, $20.

Fire

Mrs.
'iemce

house.
$200. Cause, bush fires.

sydnéy, M.8.—June 18—J. A. McCallupi’s premises. 
Loss and cause unknown ; Mr. Martinello’s store, Laurier 
Street. Loss and Cause unknown.

Ottawa, Ont.—June 18—Mr. Reid’s book store, Bank and 
Albert Streets. Loss, $5,000. Cause unknown ; stables, rear 
347 Wellington Street. Loss unknown ; Mr. J. Kellers resi­
dence, 164 Oakville Avenue. Loss, slight. Cause, hot ashes.

Montreal, Que.—June 19—Messrs. Comelier and Joly, j 
Iberville Street. Loss and cause unknown; Mr. O. Le- 
Blanc’s residence and those of A. Brisebois and A. Turin. 
Loss unknown. Catise. gasoline tank exploded.

June 22—Wharf, Windmill Point. ' Loss and cause un-

V ■

Stn
bum
settiiig mosson
in g and contents , _

-»sst tjsxsz £S2l
»iav 10—Verbal alarm at 12.19 a.m. to 236 Main Street, 

owndd by C. H. Brown and occupied by K. Nogaro Company 
as alclothing store. The blaze started in a room at the war 
and was caused by defective wiring, damage «suiting to both 
building and contents before being extinguished.
$322! partly covered by insurance. Telephone alarm at 9:3 
p.m. to 1541 Broadway W., owned by W. Nicol and occuP'fd 

ADDITIONAL INFORMATION CONCERNING FIRES by F. Lyons as a dwelling Small fire on roof, cause
ALREADY REPORTED sparjes from chimney. Damage, $5.

■) ----- May 2i—Telephone alarm at 2.15 P-m- ,
Vancouver, B.C.—The Mav fire loss was $5,420, the in- two-itory frame building at »3<» Hmve «eet “ridt and

surance paid was $5,108, leaving the property loss above in- sparks from chimney. BuUding owned by k^
surance $312, according to Mr. N. Lees’ report to the fire occupied by Baby |S Own Dairy, hire
committee. The total value of property involved at fires was Danajage, $25. Pender
$129,100. The department responded to 34 alarms during May 22—Telephone alarm at 8.12 a.m. to 757
the month as follows :—Chimney fires, 3 ; false alarms, 4; t Street E., owned by H. Hughes and occupied by W. . s 

. small fires where no damage occurred, 15; fires outside city as J dwelling. Small fire on shingle roof cause°
limits, 1, bush fires, 8; and fires where damage resulted, 22. j frod chimney. Damage, $5- Alarm from Box 135 ”

A complete list of-fires where damage occurred follows : a.m. Small fire in walls a"d .J°or g^^^known Building
May 2—Alarm from Box 541 at 9 45 a.m. Small fire on ; - . menl dock site, Salisbury Drive. Cause Damage,

roof of dwelling at 710 Keefer Street, occupied by Mrs. Be- ; occupied by Henry and McPhee and McD
caused 4>y sparks from bush fire on adjoining lot.] ^^dne alarm at 4-S» P-™ /ire ini

storv frame dwelling at 6.8 Hastings Street E-,
G. k Housser and occupied by M. A. Porter 1 he blaze 
started in kitchen from an overheated stove and ran up ^ 
wall| to the second floor and attic. Damage, $103, 
by insurance. _ th

iMav 27—Telephone alarm at 3 33 P ™- t0 ‘J??'' D|av- 
Avenue W. Small fire in bedroom caused by djMrtmJl £ 
ing with matches. Building owned by’ E. \ • m
cupied bv D. Hunter as a dwelling. Blaze confined to roo 
whjre it originated. Damage, $.5. partly covered by m

=

i

Bla

known.
June 23—181 La Salle Street, Lachine. Loss, $1,000. 

Cause, supposed lamp.

>■>

Fire on root of

.
9

gan,
Damage, $2.

May 3—Telephone-alarm at 8.12 a.m. to 1224 Denman 
Street, owned bv Mr. Drummond and occupied by T. Draper 
as a dwelling. Small fire on kitchen roof caused by sparks 
from chimney. Damage, $8, covered by insurance. Tele­
phone alarm at 12.40 p.m. to 1163 Pendrell Street Small fire 

1 on roof caused bv sparks from chimney. Building ownedj . by Mr. Hill and occupied by Mr. Hansen as a dwelling. 1 
Damage, $60, partiv covered by insurance.

May 3—Alarm from Box 323 at 6.05 P m Fire on roof 
1 of two-Storv frame dwelling at 1109 Nelson Street, owned and 
! occupied by A. M. Beattie, caused bv sparks from chimney. 
Blaze confined to roof. Damage, $51. covered by insurance. 

MaV 5th—Alarm from Box 133 at 12.13 a.m. Fire m 
’ furniture factory at 1261 Powell Street, owned bv Bettschen

4
>
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!
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PERSONAL NOTESwhich ran through the roof, both building and contents being 
destroyed. Damage, $75

May 30—Telephone alarm at 504 P-m. Small fare m 
automobile in the 1400 Block Broadway W., caused by gaso­
line in drip pan catching fire. Machine owned by Fj Sand-
vall. Damage, $5. . _ . . ,

May 31—Telephone alarm at 10.22 a.m. to the British
Columbia Electric Railway Company’s car barn yards, 800 
Block Main Street. Small fire in pamt shop caused by spon­
taneous combustion. Oily waste had been left on wood shelf 
on the wall. Damage, $50.

Mr. Percy S. Cowell, A.C.A., of Messrs. Geo. A. Touche 
and Company, Toronto, sailed this week for Lngiana.

Professor Adam Shorn, civil service commissioner, is 
visiting England, to study conditions regarding the outside 
civil service in Great Britain.

Colonel W. C. Macdonald, of the Confederation Life, has 
been elected second vice-president of the Life Officers Asso­
ciation, in place of the late Mr. Geo. Somerville.

The funeral service of the late Mr. M_ M. Reynolds, vice- 
president of the Grand Trunk, Grand Trunk Pacific, and 
Central Vermont Railways, took place at St. Alban s, Vt., on 
Sunday last.

Mr. C. Howard Lewis, formerly a member of the firm of 
McCuaig Brothers and Company, and now of the firm of V. 
Howard Lewis, has been elected a member of the Montreal 
Stock Exchange. *

CANADA LIFE’S PRESIDENT PROCRESSINC

The Monetary Times has received authoritative informa­
tion that Mr. E. W. Cox, president of the Canada Life Assur­
ance Company, whose health, according to published cable re­
ports, was in an extremely serious condition, is at Hytbe, ana 
is convalescing favorably. ? AFFECTED BY AGENCY SUSPENSION

London, June 18.—Since the suspension of the Cana-

1
the issue of a circular by the Messina Transvaal Develop 
ment Company, of which Mr. Arthur Grenfell was until quite
recently the chairman. From the character of this report it
is evident that the company has been placed in a very sen 
ous nosition. The principal item on the side of liabilities 
is one of $295,000, represented by quoted “acceptances by 
the Canadian Agencies, discounted by the Messina Com­
pany, and payable to the holders.’ Further, it is stated that 
these bills became due from to-morrow up to August 6th. j 

Then, on the side of assets Is the; disconcerting .te» of - 
801S 000, figuring under the head of “loans to the Canadian 
Agency ” These loans were made, among others, agains 
the following securities : 4,200 shares of Camp Bird, 33,4°° 
Emba Caspian Oil, 6,000 Edmonton Land Company. 2.694 
Santa Gertrudis Company, £770 five per cent, deleft, 
tures in South Winnipeg, 105,000 shares South Wmmpeg, 

shares of Alberta Land Company, £600 five per Cent.
the Alberta Land Company, 3.000 sfi^eS Ol 

Land Company, and £160,000 debrn-

♦

FIRE UNDERWRITERS’ ANNUAL MEETING

The Canadian Fire Underwriters’ Association held their 
annual meeting Wednesday last after the meeting of the All
«“*'•* F**”*» “ **? ''Ü&Wldto

Sixty companies which are 
represented by delegates.were

GUARDIAN ASSURANCE COMPANY

The annual report of the Guardian Assurance Company, 
Limited, of London, England, a company which was establish­
ed in 1821, and commenced underwriting in Canada in 1869,

institution in its fire department amounted to $3,078,400. ana 
pet losses of $1.718,437. or 55 83 Per cent, of the Premiums 
The expenses of management amounted to $1,096,929, or 
35.63 per cent, of the premiums. The premium reserve fund j 
and general reserve fund together, $41,176,500.

The life department’s activities show that thetotal number j 
Of policies in force was 15.587 assuring with bonuses $49.- 
065,955. The number of proposals received and deposed of 
during the year was 1,213 for £879.729 >4». The J^h!?r 0f 
ness actually completed in 1913 was as foUows

assured, $3,402,705 ’. annual premiums,

■

15,000
debentures of 
the Southern Alberta

of the Canadian Agency.

If

tures

BOND PRICES WILL ADVANCE

exceedingly active, and 
furnished profitable em- 

therefore in great
“Up to the last year trade-was 

the ordinary channels of commerce

reversed Trade conditions are so poo that manufacturing 
and commercial interests are retrenching, and an increasing 

ordinarily called for by expanding trade, is 
into the ultra conservative type of 

” states Messrs.

policies, 1,069; sums 
$112,780; single premiums, $14,99°-

Casualty insurance is transacted in Canada by the com­
pany’s subsidiary, the Guardian Accident and GuaranteeC om- 
pany, which is making satisfactory progress, and which has 
the worthy Guardian Company as its sponsor.

: r

1
amount of money, 
beginning to find its way
Wood.mGundy and CompanytiTtheir June tend booklet, j [ 

The follow ing comparisons of past prices indicate the pos­
sibilities :—

.

reforestation is profitable sPanic year
of 1907. 1911- NoW-

Citv of London (to yield, per cent.) .... 4% 470
City of Guelph ......................-.................  4 70 4* 4^80
Citv of Fort William .................................. 4%
City of Moose Jaw ........ ........................... ** 4* ’2
Citv of Medicine Hat .............................. .. • * 4-*>.
Municipality of Point Grey .............................. 4*
Town of Dauphin .................. ............... • r- *
City of Nanaimo ...... .................................

City forests are not, as yet, in vogue in this cj?unt/y- 
Perhaps the only city forest in panada is that at ^ue p.
Ont., where a small area has been P "' .Inh statl a 

furnish the city’s water supph, states a
branch of the department of the m- 

Canada. bow-
the springs which 
bulletin of the forestry
nr„.L’usra„0.', ofe
clpabl, o„î, of producing fo, Ontario ha. a J*.

5T.S
buted nearlv 4.o°.°°o trees from the nurseries at Indian 
Head for woodlot planting in western Canada.

The growing of fores) trees on waste land can in most 
cases be made a profitable undertaking besides providing 
later to a considerable number of men yet no extensive re 
forestation has as vet been done in eastern Canada.

5
5*5

cause among many for the 
It is an undoubt-

Slackening trade is only one 
upward tendency of municipal bond prices ... 
ed fact that thev are now much below their intrinsic value, 
and are bound, therefore, to appreciate in price as financial 
conditions become more normal. The present offers excep­
tional opportunities for investment in municipal debentures 
(which are considered next to government bonds, as far as 
safety is concerned) at prices which afford high interest re­

well as the likelihood of a profit through increaseturns, as 
in value.

'
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Compagnie Industrielle d’Alfred On- 
”000. J. A. Bourbeau, H. Belanger, D.

Alfred, Ont.—La
iol, Limited, $ic*,'NEW INCORPORATIONS

Forty-eight Companies With Total Capitalization of Over 
Ten Million Dollars

tari
Daofst.

•It ont.—The Galt Wire and Ornamental Iron Company, alt, Ont. me Jf R j Spalding, J. Spald- 1Limited, $40,000.

Moose Jaw saek.—Thorson-Olson Grain Company, Limit­
ed, eioo.ooo. The Anticline Development Company, Limited, 
$250,000.

St. Stephen,
Com pany, Limited, $ 150,000.
W. Commins. . , , _ „

Quebec Quo.—The Hudson Bay Black Fox Company, 
ï imiited ®5o 000 A. Turgeon, V. Martin, F. Xv Lemieux. 
Mecicine HÏt and Eastern Canada Lands, Limited, $ 160,00a 

, Hamilton, D. Watson, A. J. Gome.
Saskatoon 8*ek.—The British Milling.Supply Comply, 

Liniittd $50,000. The Coleman Light Company, Limited, 
$,5000/ The British Saskatchewan Development Corpora­
tion, Limited, $500,000. The Barnes Consolidated Oil and 
Gad’ Company, Limited $500,000.

Wlnnloea Mfcn.—International Financial Corporation, 
Limited, $100,000. K. McLeod, L. W. Dansereau, L F. 
Reardon. Parkyte Company, Limited, $5,000. J. Rosenthal, 
L. Rosenthal, M. Rosenthal Prince George Investors Limn­
ed, $20,000. G. A. Axford, S. J. Masters. J.C. Freeman. 
Sprague Lumber Company, Limited, $2,000,000. H. V. M. 
Spriague, J. D. Sinclair. D. B. Sprague. .

Montreal Qua.—Canadian David E. Kennedy, Limited, 
H Marker, W. W Ski-er. W G. PwsW- 

Leavitt Realty Company, Limited, $50,000. A. R. Hall, G. 
C. iPapincaurCouture, L. Fitch. V Independent Sdk Company, 
Litiiited, $100,000. T. ,E. Herlihy, J. J. O Grady, A. F. 
Difion Du Pont Safety Powder Company of Canada, Limit­
ed, $2,000,000. D. P. Gillmor. F. G. Bush, G. R. Drennan. 
Thfe Home Builders’ Association, Limited, $50.000. W b. 
Tnt-Hnn T W Lamgly, R. J. Smith. Cafe des Immeubles, 
United, $20,000. W. Pepin, V Bourdeau, J. Bourdeau. Hotel

P. Lefebvre, E. Lussier, W. Hevey.

V

the largest companies being :—

H.B.—The International Silver Black Fox 
E. H. Barter, H. M. Grimmer,

48.

of St. John, Limited, St. John,Hotel Company
X B .............................................- -

The Tristate Oil and Gas Company, Limited, Tor-
$ 1,000,000

1,000,000
1,000,000 A.Unite^National Resources, Limited, Estevan, Sask. 

- Du Pont Safety Powder Company of Canada, Limit-
ed' Lumber1 Company,' Limited, Winnipeg ..

2,000,000
2,000,000

Sprague
according to provinces in 

have the followingGrouping these new concerns 
which thet head offices arc situated, we 
results :—

1
<1

No. of . .
companies. Capitalization.

$2,627,400 
2,135.000 
1,630,000 r 
2,570,000 
1,255,000

Province. 
Saskatchewan 
Manitoba 
Ontario ..... 
Quebec
New Brunswick

. 14
6

14
10
4

$10,217,400

The following is a list of charters granted during the 
past week in Canada. T* head office of the company is 
situated in the town or city mentioned at the 
each paragraph. The persons named are provisional direc-

48

tors :—
Dominion Drug Store, Limited, $20,- 

Abernethy, Sask.—Hope Telephone Company, Limited, 

Estevan, Sask.—United Natural Resources, Limited, $1,-

Rop, Limited, $20,000. . .
Toronto, Ont.—National Contracting Company, Limited, 

$40 000 W J. Haynes, F. Reeve, W. M. Hall. Canadian 
Spprting Life, Limited, $10,000. H. B Smith. F. LrocM*- 
S. Murton. The Fashion Bureau of Canada, G. D. Powell, 
if M Skinner H. L. Edwards. The Haynes Press, Limited, 
$46,000. G. F. B aimer, P. F. Ovenden, P. V McLean. Imer- 

,e Electric Novelty Company of Canada, Limited, $40,000.
J. A. Kent, E. W. Wright, A. Wolff. The Tn ^v^ar/Y 
Gsis Company, Limited, $1,000,000. W. C. Hall, C. ^eary. J-
L. Brayley. The Commercial Printing Compâny, Limited
$4),000. K. Pollack, P. Frumharz, M. C°°Pcrr Sr 
Hdjtel, Limited, $.00,000. H Armstrong, A E- Çarroll R H. 
Smith. Excelsior Electric Manufacturing Company, Limited, 
$4>,ooo. L. T. Rutledge. N. H. Manning, W. E. Gorman.

made for letters patent for the fol-

Cravelbourg, Sask.—
I 000

$900.

000,000.
Welwyn, Sask.—South Welwyn Telephone Company, 

Limited. $1,500.
Battleford, Sask.—The Battleford Oil and Gas Company, 

Limited, $150,006.
Prlnee Albert, Sask.—The Beaver Lake Mine and Stock 

Exchange, Limited, $10,000.
Swift Current, Sask.—The Swift Current Oil and Gas 

■gS^Compkny, Limited, $10,000.
By St. John, N.B.—Eastern Land Company, Limited, $5«poo. 

PPPV M. Rive, A. C. Jardine, W. H. Harrison.
St. Boniface, Man.—L’Union Canadienne, Limited, $5>* 

000. V, Guibault, G. Lem ay, R. J. A. Prince.
St. Thomas, Ont.—Elgin County Hotkey Producers Asso­

ciation, E. B. Millér, J. A. Lunn, J. C. Tètford:
Stratford, Ont__Stratford Bowling Greens, Limited, $40,-

W. A. Moore, C. Mcllhargev, F. A. Copus.
Sudbury, Ont.- The Dav Building Company, Limited, 

$40,000. W. J, Cook. J. Linklater, H. D. Evans.
Waterloo, Ont.—Canadian Novelty and Supply Company, 

Limited, $60,000. J! Patrick, D. Earl, M. Martin. (/
St. John. N.B.—Hotel Company of St. John. Limited, 

$1,000,000. C. H. Cahan, J. L. Finlay, J. H. Wilkie.
Regina, Sask.—McNall and Company, Limited, $20,000. 

Saskatchewan Petroleum Company, Limited. $500,000.
Moore Park, Man.—Moore Park Hardware Company, 

’ I Limited, $5,000. H. Leslie, J. Rutley, F. W. Louthood.
Sunny Brae, N.B.—Albert Silver Black Foxes, Limited, 

$100.000. C. F. Gross, P. H. Fryers, H. McD. Gross.
Crystal Beach, Ont.—Elms Amusement Company, Limit- 

! ed, $40,000. H. W. Burnett, C. A. Burnett, H. W. Burnett.
Sherbrooke, Que—Chaleurs Bay Pulp and Paper Com- 

H. R. Fraser, A. F. Fraser, F. S.

I

Application is being 
losing companies :—

Bayfield, N.B.-Bayfield Silver Black Foxes Limited. 
$4,ooo. F. L. Raworth, B. W. Allen, B. C- Raworth.

St. John, N.l—The Ross Drug Company, Limited, $40,- 
oop. E. W. Mair, G. M. Ross, G. E. Barbour.

1 i
n ril t J

1mw 000.
TO VALUE INSTALMENT DEBENTURES.

disposed of annually by
J Üfl. Manv instalment bonds are ; . octnr„

a necessity. Tht Monetary Times h is received Q i • 
stifh tables from the United States and various points in 
Canada. A second edition of a volume compiled Jb> 
peirienced bond man. which certains trebles f<’r .r ■ nt
off valving and showing the net re urn ?f Y and Azinin* 
bonds bearing from 4 to 8 per cent, vterest and ru 
frjun periods of frons 1 to 4 years at rates to ym d 4 t 9 1
ceyit. has been issu d. i Plan).“Instalment Bond Valuation TaHe* ( Amnu ty TO»^ 
Ralph M. Bird. Canada Life Building, Toronto. PnC*’*d 
(Special prices for quantities.) This b-ok <rn b» -ecuree 

! through The Monetary Times Book Department.
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Exports have continued to rise without a break sirice 
1908. Imports are less regular and are subject to checks 
different from those which affect the total of exports. As 
the WaU Street Journal has pointed out, owing largely to 
the tendency o£ staples in the export trade to rise to 
higher prices, both the exports and the excesses of ex­
ports over imports tend likewise to gain ground from year 
to year. In the maintenance of exports staple prices of 
cotton, for instance, have been one of the chief sustaining 
features, and have'gone far to account for the rising tide 
of values in the outward movement of commodities. The 
average price for 1911 in this staple was 10.2 cents, for 
1912 was 12 cents and for 1913 approximately 13 cents 
a pound.

jKottelarg Etmcs
Trade Review and Insurance Chronicle

of <f anaba
I Corner Church and Court Streets, Toronto, Ontario, Canada. 

« Main 7404, Branch Exchange oonaarting all departments.T
Cable Address » "Montimes. Toronto."’

cal Office: 628 Transportation Building. Telephone Main 8436. 
T. C. Altum, Editorial Representative.

I 1006 McArthur Building.
"O. W. Goodall, Western Manager.

Telephone Main 2914.

y,SUBSCRIPTION RATES:
Three Months
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Imports are also more subject to the influences mak­
ing for retrenchment in the United States than are ex­
ports. When there is a halt in capital outlays for enlarged 
facilities of production the check on the importation of 
luxuries becomes almost immediate, and this applies to 
Canada to a still more marked extent. The past year has 
seen much of this ; but the growth of population is creat­
ing new demands for imports, of which the mere begin­
nings were seen in the United States in such commodities 
as meat and corn during 1913. It is these changes in the 
import side of trade together with the growing tendency 
to absorb the raw materials of the United States for do­
mestic needs that make the high excess of $692,127,331 
of exports over imports an uncertain basis or index of 
prosperity of that country.

A new phase in the United States trade balance de­
veloped in April. Two United States comments on this 
Will be found on another page of this issue.

Single Copy
10 Cents

Six Months 
. $1.75

One Year
$3.00

ADVERTISING RATES UPON REQUEST.

The Monetary Times was established in 1667, the year of Confederation. It 
abeorbcd in 1869 The Intercolonial Journal of Commerce, of Montreal : in 1976, 
The Trade Review, of Montreal: and The Toronto Journal of Commerce.

The Monetary Time* does not necessarily endorse the statements and 
opinions of its correspondents, nor does It hold itself responsible therefor.

The Monetary Times invites information from its readers to aid in excluding 
from its columns fraudulent and objectionable advertisements. AU information 
will le treated confidentially.
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be sure to state fully boéhWhen changing your mailing Instructions, 

g|g ÿui your new address.
All mailed paper» are sent direct to Friday evening train». Any subscriber 

who receives hi» paper late will confer a favor by complaining to the circulation

TRADE BALANCES

WHY NOT READ THE POLICY?It is well to give constant attention to the country s 
trade balance. The balance is unfavorable. That must 
be the case for some years to come, for reasons frequently 
advanced in the columns of The Monetary limes. This 
fact should not lead to a careless regard of other facts, 
such as the advantages of improving the unfavorab e 
balance and of concentrating considerable effort upon pro­
duction of all kinds. There must be for a considerable 
period an excess of Canadian imports over exports, but 
the margin should be reduced a great deal in the com­
paratively near future. More production and consequent v 

exports will be the assistance.
When Canada becomes older, more populated, more 

developed, it wiU naturally approach more closely the posi­
tion in the United States, so far as the trade balance is 
concerned. In view of the similarity of basic trade condi- 
tions in the two countries of North America, the trade 
balance of the United States is as interesting a study as 
that of Canada.

It is somewhat remarkable to learn from time to time 
how few people have read the clauses of their insurance 
policies. They are told by the agent, in a general way, 
what they are purchasing and, in the majority of cases, 
the policy is filed away without reading and the premiums 
paid from year to year, without reference to the text of 
the document. When a man buys a piano, or a house, or 
an automobile, he wants every part explained, he ex­
amines the article himself or has an expert to do so 
for him. «more

In the case of the insurance policy, he recognizes the 
need for insurance, listens to the life company’s recom- 

■ mendation, and buys it, usually without a knowledge of 
what the policy will or will not do. While this fact is 
strong testimony to the character of the life insurance 
company and the agent, it does not eliminate the responsi­
bility of the policyholder.

This phase of the insurance business not long ago 
exercised Insurance Commissioner Preus, of Minnesota.

• He truly remarked that if every person who insures his 
property would read his policy, together with the riders 
and permits attached therelq, misunderstanding as to 
coverage, co-insurance, concurrent insurance and war­
ranties would be practically eliminated. Again, if every 
purchaser of a health and accident policy would peruse 

' the contents of his contract, the health and accident busi­
ness would W on as, high a level as every other branch 
of the insurance business. If every individual insuring 
his life would read his policy, know the. privileges that it 
extends and the benefits which it affords, he would become 
interested in life insurance and measure in dollars and 
cents the amount and kind he should carry.

The United States figures of the calendar year 1913 
show a volume of business in exports and imports com­
bined of $4,276,494,821. In no earlier calendar year has 
there been so large an aggregate. Imports were larger 
in jig12 but the colossal figure of $2,484,311,17b in 
ports is a new record. It is to this mainly that the country 
owes its new maximum surplus of $692,127,531 of exports 

imports. How this compares with the movements of 
the past five years is shown in the table below:
over

Excess.
$692,127,531

581,144,938
559.459.7»6
303.354.753
252.677.921

Imports.Year.
' 1913

1912 ..
I91T
1910 ..
1909 -----  1,728,198,645 1,475,520,724

Exports.
$2,484,311,176 $i,792.,83.645 

1,8t$,073,055 
1.533.067.130 
1,562,904,151

2,399,217.993
2,092.526,846
1,866,258,904

Reading the insurance policy is a simple duty.
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Those who analyze the annual reports of industrial 
companies, of insurance companies and of many other 

• concerns in Canada, must have been struck with the ex­
traordinary diversity of methods employed by the 
pilers of financial statements. One may take the balance 

'steets of, two fire insurance companies, of two life com­
panies, of two industries in the same class, finding in them 
entirely different patterns. In the case of many insurance 
companies, reports are made to government departments 
on government forms, and there is therefore unanimity 
in the style of statements in the government blue books. 
The figures issued to the public, to the shareholders and 
to policyholders, often vary considerably from those in the 
government returns. That is to say, a carefully prepared 
.and attractive financial statement may be issued by the 
company to its clients, while the more matter of fact form 
of statement required by the government is printed in a 
blue book issued months later and which few people take

\
corn-

the trouble to peruse.
Several little tricks in balance sheet making are ob­

servable by those who will analyze them carefully, 
paring them with the statements of previous years. The 
writing-up of head office building as^an asset was a par­
ticularly popular practice in balance sheets dealing with 
operations in the year 1913- There are two points to be 
considered in that connection. First, it would seem to be 

conservative bookkeeping to allow head office build­
ing to stand among the assets at the original purchase 
price, or at least at a modest valuation. Many companies 
are doing this and have therefore a hidden asset in the 
supposed enhanced value of the building. The second 
consideration is that while one does not expect too much 
illumination in a balance sheet and its accompanying ex­
planation, the fact that the value of the building has been 
written up by such an, amount should be stated in a footnote 
in the financial statement or in the report of the directors.

Several companies in various groups have also placed 
— as assets substantial sums under such headings as “or­

ganization,” “charter,” and so on. While the organiza­
tion, more especially of a new company, may have a cer- 

x tain value as an asset, it must not be forgotten that the 
same figures represent expenditure in obtaining such or­
ganization. In the event of sale of this so-called organi­
zation, little, of course, would be realized unless the com­
pany really had something to sell. Organization may be 
considered often as a very intangible asset. When such 
an item has to be placed in the balance sheet, it seems a 
proper policy to write it down yeir by year, and as soon 
as possible. Some companies also place their advertising 
expenditure as an asset. This is'questionable. Money 
spent on advertising is an expenditure. The results obtain­
ed from that advertising are figured among the receipts.

Goodwill is another item which often covers financial 
deficiencies in a company. Goodwill frequently makes a 
brave; almost boastful,"showing ijn a balance sheet which, 
in .the event of its attempted sale, would shrink to small 
proportions. Several companies in Canada have recently 

^8 written down this item from sunjs as large as $i,ooOj,ooo 
and $500,000 to the nominal anhount of $1.00, which is 
the proper, thing to do, in most Çases.

There is considerable room for improvement in the 
make-up of the Canadian financial statement. Generally 
speaking," it does not give information sufficient for a

corn-

more

]• 1

\

y
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1
1 ’ shareholder and sometimes for even a director to undei- 

stand the exact position of the company in which he is 
interested.

' i!

5 •i.

COMPILING FINANCIAL STATEMENTS. j WHAT WILL COBALT PRODUCE?

The Cobalt silver camp has proved of unusual interest 
to geologists. Theory after theory accepted in the mining 
world, has been upset by discoveries in the New Ontario 
Region. Cobalt has had a knack of nullifying predictions. 
Professor G. R. Mickle some time ago stated that the 
Cobalt district was perhaps “the most interesting one 
that any. of us will ever see, the fascination being due to 
the great number and richness of the veins and their 
rapid distribution over the productive area.”

Professor Mickle, however, decided, to match his 
mathematics against Cobalt’s erratics, and in a paper read 
before the Cobalt branch of the Canadian Mining Institute 
—a paper which has had little publicity—he estimated the 
probable total production of silver from the district. As 
the silver is derived from a large number of veins atyd 
over 80 per cent, of it is obtained from one geological 
formation, the limits of which are small and are now 
generally definitely known, he said, a mode oh. reasoning 

be employed in calculating the probable production of 
silver, which, as far as the writer is aware, could not be 
used in any other metal mining district.

We will ndt detail Professor Mickle’s calculations, 
which we understand have been checked by other pro­
minent mining experts, but will only repeat his con­
clusions. Adding the estimated production to the total 
already produced, he estimates that the total yield from 
the discovered veins sfiould be 206.4 million ounces.

Multiplying an average which he has obtained, by 
the probable number of veins yet to be discovered, namely, 
21, gives over 35 million ounces as the production from 
the undiscovered veins, giving thus a probable total of 
silver from all sources at the Cobalt camp of 242 million 
ounces.

can

If Professor Mickle’s reasoning is sound, and it has 
not been successfully attacked. Cobalt reached, as. Pro­
fessor Haultain has pointed out, the half-way point in 
output some time in 1912. The descending curve of pro­
duction should not be very different from the upward 
curve, but will probably taper out towards the end where 
low-grade ore and leasers will continue the life of the 
ramp with a small output for perhaps many years.

FASHION AND FINANCE

The trade balance and the hobble skirt worried even 
the ancieht Romans. The Roman emperors were vexed 
by balances in favor of Asia, which was far ahead of 
Rome in the arts and manufactures. Tacitus quotes 
Tiberius Caesdr on the subject in a message to the Senate, 
written in the year 22 A.D. It seems that one of the 
senators had offered a resolution in favor of economy and 
reform. The Senate, with senatorial diplomacy, put the 
whole question up to Caesar, and he replied in part as 
follows :j—.

“If a reform is in truth intended,' where must it 
begin? And how am I to restore the simplicity of ancient 
times? * * * How shall we reform the taste for.dress 

How are we to deal with the peculiar articles 
female vanity, and, in particular, with the rage for jewe 

' and precious trinkets, which drains the empire o it* 
wealth, and sends, in exchange for baubles, the money 
the commonwealth to foreign nations, and even to t 
enemies of Rome?”

# # *
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17THE MONETARY TIMES, June 26, 1914- r
TRADE OF THE WORLD

Population, Imports and Exports of the Principal 
Countries

1 tDIVIDENDS PAYABLE
1 -

The following is a list of dividends payable in June and Area,
July :—

Shareholder*
of Books Books 

Record Closed Open
Quarterly Payable 
Per Cent.

NAME
The table on pages 18-19? one of the most va*“ab'* * ^ 

compiled, shows the area, population, imports *
of the principal countries, of the world. Some ^'ng facts 
are revealed in- the figures, which have been tab“lated b> 
the Department of Trade and Commerce at Ottawa^ The 
Statistics are cited for the latest year available in «very case 
The population of the British Empire w419,985,314. to whicn 
India Contributes over 3>5.000.000 the Parted Kingdom 
45.ooo.ooo and Canada 7.423.000 The area o the Bnush 
Empire is 11,477,661 square miles. To this total Canaoa 
contributes thê greatest share oE any single oountry. namely 
3,729,665 square miles. The Lmted Kingdom s area is
121,393 square miles.
Trade of the Empire. j

The total imports for consumption of the British Empire 
are valued at $4,931.020,374 The largest ^uyer is Grea, 
Britain, whose imports are $2,810,005,512. Canada s ^ 
a large importer, its purchases for the latest ;CarB^ft. f
$521,448,309. Australia’s imports were $324,051.894. Bntish 
India" £97,7.5,124- The British Empire’. total 
domestic produce were $4.433,37 Here, ’
United Kingdom leads, its share of exports being 
047,249. Canada’s exports last year were $290,223 857- India 
is a large exporter, its figures being *745,525-548, almo.t 
double the amount of its imports. According to Canadian 
trade returns, Canada imported for consumption ^om c^un^ 
tries of the British-Empire goods valued at $ 13.7,982,614 and 
exported domestic produce to the same countries valued at
^l6 Among foreign countries Russia has the greatest area, 
7,771.649 square miles. The United States comprises 3.126- 
789 square miles ; China. 3,924.837. and Brazil, >290,564. 
These countries in the same order have the following popu­
lations : 163,919,000. 93.792.509, 438,214,000 23,070,969.
Trad* of th* World.

The figures relating to the principal foreign countries 
and the principal countries of the world, including the British 
Empire, may be conveniently summarized as follows

Principal 
countries of 

the world, incl. 
Brit. Empire. 

48.423,001 
1,729-592,029

$18,496,055.670 
$16,962,214,410 
$ 521,448,309
$ 290.223,857

TRAN SPORTATION

Brazilian Traction LAP ........
Canadian Pacific Ry Co...........
Damerara Electric Co Ltd .... 
Duluth-Superior Traction........

Halifax Electric Ry Co.............
Illinois Traction...........................
Toronto Railway Co..................
Tri Cil y Railway ft Lt Co........
Trinidad Electric Co Ltd........
Twin City Rapid Transit

Winnipeg Electric Ry Co .

MISCELLANEOUS

.Pref July I June 
June 30 May 
July 2 June 

Com I July t June
Pref I July June

2 July
Pref !i July June 15

2 July
Pref ll July
........ l{ July
Com li July
Pref I) July

.. 3 (fl)July

Com
June 22 July 2

I

June IS ............................
June 20 .....................
June 30 July I July II
June IS ............... ............
June IS ...................
June 20 ........................

4

3 (btiuly 1 June 30 June 20 July I
lj July 1 June 20 ...............
3 July 20 July 3 July « July 20

July IS June 24 .......................
July 25 June 25 ..........•••••••■■

(eUune 30 June 15 June IS July 2
July I June IS
July I June 16
July I June 20
July 10 June 30
July 41 June IS ...........................
June 30 ............... ---------------- "•••
July 2 June I» .June 20 July 2 

June 20 .............................

American Cyanamid.......................
Ames Holden McCready..........
Beaver Consolidated Mines, Ltd
Bell Telephone Co ....................
Canadian Car ft Foundry Co -. 
Canadian Crocker-Wheeler Co..
Canadian General Electric.........
Can Landed and National InvCo ....
Canadian Locomotive Co------------T
Canadian Westinghouse Co........
Canada Permanent Mortg’e Corp ----
Caribou Cobalt Mines Co----
Central Canada L ft SCo----
City Dairy Co Ltd...................

2

IPref
Pref
Com

Pref

Com 2 tutiuly

E5June"June’9
. Dominion Cannera .......................... Pref 1

Dominion (Haas Co ........
Dominion Park Co............
Dominion Trust Co............... _ „ .
Dominion Textile Co.......................  Pref I

____Com I
___Pref 1

June30 June IS ....
July I June 12
July 2 June20 ......
July 2 June IS June IS June 21
July 15 June SO ----
July 2 June IS •
July 2 June IS ....
July I June 20 ....

..........Pref I July 1 June 20 ----
Pref I July I June» . . _

4 (c)July 2 June 14 June IS July 2 
It July IS June » .......................
3 July 2 June IS
4 (clJuly 2 June IS June 16 July 2

July 2 June IS ........... t..............
July 2 June IS ............. ............

(eUuly 2 June IS .........................
July 1 Jew IS — ........

June IS ............................

1
!
I

IP. N. BurtCo ...........................

Gould Manufacturing Co---- I
Goodwins. Limited 
Hamilton Prov ft Loan Society .... ..
Hlllcrest Collieries Ltd.....................
Huron ft Brie Loan ft Savings Co >...
Landed Banking A Loan...... ..........
London ft Canadian L ft A Co ........
London Loan A Savings Co.........

... 2

::::: Ï3Me Kinley-Oarragh-Savage 
Montreal City and Dis Savings Bk .. - S2 July 2 June IS

S lAluly

per ah. Principal 
foreign . 

countries.
Area . ............ L................. 36.945.340
Population ...................- • - * - 1,309,606,715
Imports for consumption... $13.565,035,296 
Exports of domestic produce $12,528,842,448 
Imports by Canada from... $ 383,465,695 
Exports by Canada to.......... $ 124,981,856

The statistics presented in the table 
contain a wealth of information of reference value.

National Lead ............................................ J 5ST *$ 5222 !i 522 » t

mîÆîw’v.v.cü S 525 * Jew» ....................
Ontario Loan A Debenture Co .............. ft1* * ft"' »
Ottawa Light. Heat ft Power Co ^ 2 ft V • ft"* "
Pacific BurtCo ...........................Com Jf } j™ ,*

July I June Is
July 2 June IS
June 30 June »
July » July 7

I June IS ....
July 2 June 17 June 1» July 2

2* July I June IS -......... .
2i July 2 June » June 21 July 2

Com 2'{ July 2 June I* ............................
..Pref It July 2 June IS .............................

. Com 1Pennsylvania Water A Power .
Porcupine Crown Mines............
Riordon Paper ft Pulp...........  • - Pr*f
Shawinutan Water ft Power Co
Sherwin-Williams ............•••••
Toronto General Trusts Corp n .
Toronto Mortgage Co ........
Union Trust Co............. .........
Wm. A. Rogers Ltd.............

|
1 | '

!JulyPref I pages 18-19on

t
BANKS rCOMPANIES REGISTERED.

8 ta)j$ l June 17 July 2
July 2 June's June 16 July 2 

July 2 June 22

(c) Half-yearly.
Id) Monthly.

Dominion .......................
Metropolitan ........ ......
Molsons .....................
Nova Scotia ...........
Provinciale.........................

(«) Quarter June ». 
(61 Semi-annual.

I The following companies have been registered to do 
business in Saskatchewan :—

Ritchie and Watters Construction Company, Limited ; 
Winnipeg Insurance and Vessel Agency, Limited ; the Bar- 
nett-McQueen Company, Limited ; O. Chalifoux et Fils (Lim­
ited) ; Manitoba Indejiendent Oil Company, Limited ; Na- j 
tional Surety Company.

The following company has been registered to do busi­
ness in Ontario :—

American Surety Company^ (Guarantee insurance.)
The following companies have been authorized to do 

business in Quebec :— !
The Wyoming Shovel Works ; Wysc Sons and Company, 

Limited.

!
(ir) Bonui. 
(/) Extra.

HAMILTON BOND COMPANY.NEW

ASSESS™
Mr W F Morgan Dean, late manager of the bond de-

' of the Mercantile Trust Company in Ha™llt®n’*,J1 
or me mcic The company will be oper-

an authorized capital
“Some Pointers on Life Assurance,” by C. A. Hastings. 

Book contains over 50 different examples. Bound in flexible 
cloth. Handy for the pocket. Price, 50 cents a copy. Book 
Department, Monetary Times.

parttnent
be manager of the new concern.
ated under a Dominion charter and New York
of one million dollars. Hamilton, Toronto and New
capital is interested.
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AREA, POPULATION, IMPORTS and EXPORTS OF THE PRINCIPAL
COUNTRIES OF THE WORLD :

4 ; ‘ l \

Consumption and Exports of Domestic Produce, unless stated otherwise. Cpin and Bullion excluded, unless stated otherwise.)Illlit (Imports for

T7 Forbids Trade (Merchandise . Trade of Canada with. 
Year ended Mar. 31.1*12

FromCanadian return*

:
* ;Population 

in I fill, 
or on latest 

available 
date.

Trade with Canada.

Exports of 
Domestic ; 

oduvv.

Countries Imports for 
Consumption Exports of 

Domestic 
Produce.

Imports Exports of 
for Con- Domestic 

sumption. ; Produce.

Years ended Imports 
for Con­

sumption.
Pr

I i 4

i
S eIt$British Empire

IS.04S.I0O ........ 11.316 65(a) 17,151.92446,165 Mar. 31,191230Aden.................
Africa :
_ British East

East Africa Protectorate 
Nyasaland Protectorate 
Somaliland Protectorate
Uganda Protectorate-----

British South :—
Northern Rhodesia.........
Southern Rhodesia...........
Union of South Africa ..

British West:—.
Gambia.............................
Gold Coast...............................

:• Nigeria. Northern Protectorate............... I
Nigeria. Southern. Colony and Protec.

of ...........................
Sierra Leone ..................

Zanzibar Protectorate. .
Ascension..............
Bermuda. ....................... ..........
British East Indies : —

"British India.................... .
British North Borneo ...
Ceylon................ ........................
Federated Malay States..........
Malay States Protectorate.,,
Sarawak .................. ...................... .
Straits Settlements....................

British Guiana.................. 1............. ■
British Honduras............... .............
British West Indies :—

Bahamas.
Barbados.........................

' Grenada .........
Jamaica ......................
Leeward islands ..
St Lucia.......................
St. Vincent..'...............
Trinidad and Tobago
Turks and Caicos Islands ...........

Canada, Dominion of.,------------
Cyprus.................................................................
Falkland Islands...........................................
Gibraltar ....... ................... •••
Hong Kong.................................. ..
Malta......... ............................... .............................
Mauritius ............................................... ....
Newfoundland.................. ...............................
Oceania :—.........................................................

Australia. Commonwealth of...........
New Zealand........................... ...................

i Other:
British Solomon Islands Protectorate

:

«4.94K246.0*0 2.651.992 '
99.8*1 1.001 995
68.000 346.805

223.500 2.843,325

291,000 
148,575 
766.496

3.619 
80.235 

255,700

79.880 
24.908 

1,000

31, 1912 
31. 1912 
31, 1912 
31. 1912

6,474.786 
1,151.589 

(a) 1,247.4721
(a) 2.335.764

126I797 242.415 22,1721-109.775 |..........
1.8724*7 .....- V

(

}822.599
771.077

5,605.905
(a) 187.092.084 84.071 142.129 2.411.252280.976.992 3,186.752Dec. 31. 1911

270.124 
853.57» 

3,908.541
I •2.055,358 

14.128.750 
4,aw.620

31. 1911 
31. 1911 
31. I9t!

31. 1912 
31. 1911 
31. 1911

si. ieio
31. 1912 
31, 1911 
31. 1911 
31, 1911 
31. 1911 
31, 1911 
31, 1911 
31. 1912 
31, 1911

31, 1911 
31. 1911 
31. 1911 
SI. 1911 
31. 1910 
31. 1911 
31. 1*11 
31. 1911 (a) 12,*87.541
31. 1910 (a) 135.858
31.1912 521.448.309
31, 1911 (a) '2.665.823
31. 1911 (à) 442.443

146 101 Dec. 
1.503.386 
9.269.000

f.16.
54.721

'26.656.482 11.636(a) 28.942.942
(a) 5.107.075
(dr 4.757.707 (b) 5.

7.855.016
1.403.132

196.914
j::torate

(e.
406.021

7.961

1M(e)
452.600

too34 526.517

156.336

(a) 2.452.084

(a) 497,715.124 
(a) 2.379.689

50.863.496 
(a) 36.173.784
(a) 1.571,934
(a) 3.009.842
(a) 216.035.546 1 
(a) 7,«84,82S
(a) 2.854.860

8.987

3.301.279 2.838.205

MBDec.18.99419

745.525.548 
2.878.517 

55,115.882

-t 315.086 372 Mar. 
•208.183 Dec. 

4,107.070 „
1.045.947 

719.556 
500.000 ,
714 069
295.784 Mar. 
40.809 Dec.

56.439 
173,422 
67.848 

841.961 !
131.785 
49 205 
43.117 .

340.300
5.615

7.423.000 Mar. 
•278,218 Dec. 

3.239
19.640 .........

500.098 
215.332 Mar. 
378,964 Dec. 
242.619 J 

4
4.568.707 ! Dec. 
1,025.406

!

150.500 Mar. 
f42.761 
21.695 Dec. 
31.121 i 

780.000 June 
3.482 Dec. 

22.691
12.000 ........

45.652.741 Dec. 
147.177

1,773.068
31.106
25.332
27.506
15.800
42,000

I1.249.64071
19.6751,745,88766,019.016 

1.927.346 
3.989 

186,434 
9,430 
1.083

i
;£ - 131.647

576.365
9.065

425,465
5,325.727

271.106
4.196.473

40/09
555.686

6,175

630

f90.500
8.996 114

,

(a) 1.902.468!
(a) 7.427.481

1.472.960 
13.985.558 

(a) 2.607,482
(a) 1.911.154

526.334

14.570
2.057.266

3,686
1.229.349
1,264.608 Y 5747.077 

47.100 
28.854 

992.317 
13,913

! 63.797
916.300
108.348

1.195.467
275.789
56,599
95.533

926.064
15.208

1,006 
5517 
1,253, 

13.522. 
2.481.42! 

552.891

4.404 *166
133

4.207 5967.748716
m 530.:140 !

9 j,.56»
117.166

290.223.957 
3.049.4" 
2,292,

3.729.665
3.384
7.500

....
710

to'' 24,613
564.729

•24.664

176<e)leile IJ 788.474
3.807

(«1(e)le)(el :390
1.316,225 .....(a) 11.746,609

11.343,751 I 
;» 13,277.466

(a) 324.051.894 | 330.907.127 j
(a) 91.408.692 ; 91.405.236

<4)(c) 301.981 432.398
(a) 4.157.072 , 6.J .50.388 1

886,327 1.155.099
(a)(c) 367.049 1,138456

963.868 571.995
180.562 10.508

(a) 389,927 617.177 ....

«2.810.005,512 2.210.047.249

117
11.714.206 , 
11.841.900

91809 4.131.6021,696.159 1.841.887

566.937 431.701
967.523 1.331.341

4.501.276

4.306,459
1,379,263

162.734 une

3,924,023 
I 330.762 '2.974.581

104.751■
■

114.800
7.435 178.11890.043

Fiji 192,9*4 125,615
390Friendly Islands (Tonga)............

Gilbert and Ellice Islands--------
Papua. Territory of........................

St. Helena ........... -jj
Seychelles............................ ",
Socotra.................................... ..............
United Kingdom......................................
>VeiHli-Wei.,....................  .......

180? S90.540U :s 47
156 <e>

05.946,614
(e)(e)1.382 147.240.413118,906.212,

••••*• —

114.8)15.638121.393
(e)(el(e)(elm 1

■
: 137.982.614 I65/242001132.979.812 114.115,1164.433.371.9624.931.020.374419.985.314Total, British Empire 11.477,661

»
rForeign Countries

Argentine Republic-----  ......
Austria-Hungary.............................
Belgium..................................................

Belgian Congo...............................
Bolivia......................................................
Brazil.................. ....................................
Bulgaria...................................................
Central American States :—

Costa Rica'-----l................................
Guatemala..................... ....................
Honduras . .......... ...........................
Nicaragua ...................... ................
Salvador... ......... •

Chile........................................... ................
Chin*...................-..............................
Columbia, U..S- of...............
Cuba ......... .............................................
Denmark..........................................—..

Danish West Indies...,.............
Faroe Islands »...............................
Iceland ...................................... ..........
Greenland............................................

3.007.569 tW* 

2 8514)44

2.855 
760.910

353.972.312 313.333.124
647.917.444 * 488.073.821
832,406.105 682.4 9

9.594.995 10.426.053
24.889,000 38.567.000

(aKc 1256.959066 (h (cl324 39l 158 : 
la) 38.4Î3.585 (b) 35,«34.*82 :

(b) 8.924.280
(b) I0.079.000
lb) 3.066.711 
(b) 2 556.411
(b) 19.7HO.OOO 
(cl 120.676*88 

«245.269.AI7 
17.625.000 

(b) 128.541.000 
143.821.*»
:(e)< !

2,782.829
179,590

4.089.091

7.467.878 Dec. - 
51.356.485 

7 501.024 
20,000.000 * 
2.268 000 “ , 

23.070.969 “
4,33,108

1.117.059 
200,8*9 

11,370 * 
909.654 
708,195 

3,290.564 
37.189

1,538.521 
3 686.419

574.059
2.766.655

1,097.980
........I.....

41.567 
76.364

<1.011.192

turn 
18.661 
6 453 
9.703 
6.‘250 

175.253 
413.899 
23.550 

2.024.617 
605.609 

11.489

(a) 8.862.900
(a) 5.251.000
(a) 3.177,724
(a) 2.863.853
(a) .8.284.000
(cl 127i381.350 

306:477.562 
17,026.000 

(a) 108.007.000 
167.018.152 

. (e)

22.994 388.266
48.290 1,991.261
46.250 553.446
49.200 600,0001 “
7.225 1.707.000

292,343 I 3,353.1*»
3.924.837 438.214.000

438.436 
44.000 
15.042

1.581) I
5.5.003

305,655
597.947
100.641

1.488.81*)
48.364
76,579

.............. 146.365
359.370 834.137

! ■ 4.320.000
2199.859
2.7T2.MW

27.104
18.(**l
65.18»
13.462

1.139.000 
10.4.52 :

1.523.000 
•230.748

lune
Dec.« ;I*

(elt (e) ■138
(e)<e) <e)t (el540
(r) 50(elle)I le) 3,73440.447 , 

46.740 (e)(el(elI <e>I

(a 1 General imports or total imports, (b) General exports or total exports, (cl lie udes coin and bullion. T (d) Trade withBritish Possessions in America

(e) Statistics not gvailable.
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s » s
(

1.500.000 
11.975.000 
2.600.000 

3» 601.500

7.026.000 
135 >55.200 

9.364.000 
1.556.704.804

110.717.924 104.236.142 ! 34.003
3.459.332 <bl 5,619 195 1.........................

31. 1910 toi 3.442.927 (b) 3.451 996 !......................

31. 1911 (»> 3.539.041 (h) 3.784.923 .............
31.1910 (h) 3,097.457 (b) 3.039.750 ..................

Dec. SI. 1910 to) 17.301.67* (b> 14.137.443 , !...

17.399

44.092

11.744.664

Dec. SI. 1910 
81. 1911 
81, 1910 
31, 1911

13.057.000 ...................................................
142.W2.60O ......................

4.720.000 ..... ....................
1.172.833.787 1.801.0.4 4.6*3.917

}

1.2355.563.828
10.000.000

31. 1911 
31. 1911 to)

h

► 9.190

le»(e) id924,000
46.320
47.324
34,061

toXc) 6.295.853 <b*c) 8.759.691 
la) 23,484.819 (b) 27,726.573
(a) 2.173.759 (b) 2.297.4721----------
to) 1.616.761 (b) 7.239.938 ...........

37.585.713 40.063.905

to) 2.950.285 <b) ‘2.549.996 1 ............
1402.851 ,1.463.729

(a) 3.740.919 (b) 3.9U7.285 1-------
(a) 3.832.01.4 (h) 4.358.519
to) 8.714.033 <b) 9.253.542

Ha) 249.-549 l<b, 934.506 
<aXc> 4.421.297 (bXc) 4.881.742
(a) 1.920.005 (b) 1.639.535

2.310.028.000 1.929.242.990

213.396 
1,906,792 

48.810 
. 277.723 

309,979 16.315.063

Dec.

Dep.
198

7.200 50.60*
30.563

} 551.183

182.23* 
185.385 

■226.853 3.199,465
840

687 } 616
381

1.756

177.677 
4,209

206,770 65.671.000

965
11.90693

.4.701,52* 10.208.060 11.066.1

toXc) 9.200.842 (bXc) 4.961 590 ................................................
(aHc) 6977.6*4 (bXc) 5.057 738 ........................................... .
(aXc116553.872 IbXc) 6216.4.1* ... ............................ ....
(aXc) 272690* <bXc) 1.718.836 ..................................................
(a) 16311 250 (b) 14.413.518 ..................................................
(akcl 1.486.310 IbXc) 3.490.270 ..................................... ..
(a) 989.451 (bl 1.068.229

27.9tr2.-203 ........................................
11.006000

425.424.689 1,941.966 488.290 1.146.822
(e) le)

■MM
191.302
322347
33.659

10.000.000 
2717.000 

75,000 
1.000.000 

161.000 
530.000 
34.063 

2.666 000 
2500.000 

34.671,377 
300.000

213 Sept
Dec.

" t
,192640 

1.000 
24.399 
113)72 

110.659 
50.180

139.430 ...................
147.657 51.547 000

13.840 3.392.000
84.422 I6T25.343
40.000 1.-400 000

767.060 15.063.207
3,610 .............................

219.000 5.000.1*10
12.768 

730,800 
46,060

11

55226530.983.448
6.101.386

654.1342114
Sept.
Dec.

28

le) le)
(Cl (cl(e)(cl

*264.445.1161 -220,612506 162871 1.991.496 2511.875
26.476 671 32165,316 .................
28.887.286 13.906193 (d) 31.924

966<<X) 884.000
(aXc)90.966178 (bXc)l48 410972 480.659 67.4.632 i 1.009.567

(a) 20.393.425 (b) 11.032.382
1,332954.012 1.090.860.366 2.624,037

l,Xc)t 30 7894192 (bXc)l8U52l.492
(a) 2984.650 (b) 3.354.690   ..

1.738.896 784.83*
1-23.019.04* 77.367.339 146:155 201 .**4 316 730
10.043.000 1.769.000
6-248.000 4.786.1**1

47.156.745 36.541.450
31.026718 36.145.140
73.577.160 36,790.200
31.807.000 26448.000,
79.075.188 118.965.464

.4.58.4*9.690 746.27677.4
(a) 64.789.-272 (b) 61.673.1.40

6257.691 16849.623
-22-277.025 22.564.78*
-25,215.640 40.295.960

laXc)206.764.953 1 h Hc 7212.44318(1 I.S40.7I9
, le) I (e) (c)

165.040.332 
147 *5.1 287

to) 15236?!600 (b) *0.-220.800
4.152.429 

(f) 1.649.826249 
(a) 16990.730

239.71.5 
(a) .10.246 349
(à) 49.613.722
(a) 42.972891

42.386610

Dec.

70

June

2.500
905.761 2426962

1,825.478 
............... 47.980

Dfc.
8,022.00(1

37.997 000 ••
62.039 "
55.160 "

241$ 4.42 ••
336.062 
*(*)000

9.500.000 Mar. 
4.460.000 Dec. 
.1.781.*65 
9.144.316 Mar. 
7.067.000 Dec. 

163.919.000 "
3.115.000 1

.400.000 
2.912.000 “
6,250.000 Mar. 

19 611,000 Dec.
6*1.040 

.5.562.000 
3.7*8,000 

•23 814 000 
336.1.11 

93,792.509 
64.443 
16,800 “ 

196.227 “
*.366427 “
1.165.783 "
1.133.000 Dec. 
2.686.000 M

(7*4K3
124.673 
33.776 

171.204 
626«XI 
MM 
35.490 

W2.952 
.46702 

7.771.649 
117.810 

18,756 
18.645 

195,000 
194.744 
65.147 

172.876 
15.417 

1,157.860 
3.400 

3.026.7*9 
590.884

3.013
197.136
•260.030

753
337.512

1,176567
m

25.649
540.7*6 1,273.211

. (e)
177.827.64*
242.660.617

72.542
2.2*9.60»

T76W0 329.734
4.726717 6456006.

.............  495.316
60S*. 49*

2.042.306.692 107.604.76* 3I6935.S* 336428.502 
•22.604.543 4*60*1 921.261 61.372

211,731 ... .......................
$5.414.465 22.7*8 3600* S0.Ï14
39.778.629 4.1.934 68.579 76846
49.692.377 699.731
42.253.690

(a) '20.385.661 (b) 25.731.532

2*7
6449 

115.026 
.1.465 

72.143 
393.108

333 833
314.511
146002une

-

I3.565.03S.296 12.52**42 44* 135.951.641 345.129.809 393.465.695 

18.496.055.670 I6.96V 2I4 4I0> 26* 931.453 459.244.925 521.446309

.16.945.340 1,309.606.715

4S.4-23.00I 1.729.192-029

Foreign Countrie*—Continued IS)
6816

5.904

2.048.768

Ecuador.....
Egypt • [........••••

Soudan...........—...
France ...........................

French Africa 
Algeria.........
Congo ............................
French West Afric

Dahomey.............
Guinea ...................
Ivory Coast...........
Mauritania.............

Upper Senegal and Niger
Sellers...............................
Somaliland .................... ...
Tunis..................................

French Guiana.............................
French India........................................
French Indo-China....... ..
French Oceania

New Caledonia.............................
Other Settlements ................

French West Indies 
Guadeloup —
Martinique..........
Madagascar. .
Mayotte

226321

1.021

400

12.141

Reunion........................
. pierre and Miquelon 13603$

6577.847
St

Germany.............
German Africa

East............................
Kanlerun..........
South-West....
Togpland...............

Kiautchou........
New Guinea .....
Sam<

Greece 
Hayti
Italy ..L............1-4............

Britrda............... ...........................
Somaliland........ -----

Japan........................ ........................
Formosa ..................................
Kore<..........................................

Liberia..............................................
Mexico........................... ..............
Montenegro............... ...................

■Morocco..............  ..........
Netherlands------... • ............

Dutch East Indies...............
Dutch Guiana........................
Dutch West Indies

Norway-......................... ...................
Panama.... ..............
Paraguay................ ..........
Persia I_____ .. .....................
Peru .4.......... .. ........................
Portugal (including Azores and Madeira).

Pi rtuguese Possessions, other
Roumartia—
Russia ......

Finland..........
San Dofningo.
StomTrVadv of Bangkok) ........

Spanish Possessions
Sweden ........................... ...............................
Switzerland-........................................ - ••
Turkey...................................................

Crete..............................................................
United States ..........................................

Alaska..................................
Guam, Tutuila and Wake Island
Hawaii...................... ................
Philippine Islands
Porté Rico....................

Uruguay...............
Venezuela

% 104

1,000
6644

26.218
292.22$

4*6.441

21,175
142

494.723

35
1.434.379

7.001
57.710

917
61673*
■224.849

1-2.92$
*7.581
72.819
97.395

1,241.438

29,244
1.435

539
114.546

6.607
129.308

16.329
27.111

it
%

102,041.222
361.8*7

loo
116147
22.531

686.424
191,642
-22992.. r '

124,181.856Total. Principal Foreign Countries

290.223.617Total. Principal Countries of the World

(general imports or total imports. (b) General exports or total exports (*• Includes coin and bullion, (d) Trade with British Possessions in America, 
(ei Statistics hot available(a)

4

Trade of Canada with. 
Year ended Mar . 31.1912

Trade with Canada. From Canadian returns

FoREto* Trade (Merchandise).

Population 
in 1911. 

or on latest 
available 

date.

Area
(Sq miles)Countries

Exports of 
1 kimestic 
Produce.

Imports for 
ConsumptionYears ended Exports of 

Domestic 
Produce.

Imports ; Exports of 
for Coo- 1 Domestic 

sumption Produce.

Imports 
for Con­

sumption.
-

■
:

ith.
Ü12

i1
irai

i of
tk
ce.

6$
«

M72

.212

■ ;

1.721

1.517

i.835

1.67.1
l

.647

.365
I.U63

i

5
'.748

!

613
729
684

602

023
762

4
1,615

1.413

■

j

1.001

HO*
;.662

(144

jm
HI» <

■

.372
>61
453

.703
250
am
.SH9
550

.617

.609
;4*9
■

50

!
i.

■

j:

THE MONETARY TIMESJune 26, 1914. *9
1

AREA, POPULATION, IMPORTS and EXPORTS OF THE PRINCIPAL
COUNTRIES OF THE WORLD-Continued 4

(Imports for Consumption and Exports of Domestic Produce, unless stated otherwise. Coin and Bullion excluded, unless stated otherwise.)

<e>

11

t
1

1

S.

\L
7

vise.)

- 1,217,774 11.362.455

ilisl ü iiiiiii H
iPiPli

. iiili
aa

as
as

ü ««
 aas

ss
a a

 a 
a a

 a 
a g

 a 
.a
 s a

 a 
a a

 a 
a a

 a
ga

gg
gj

gs
ga

tis
si m

88
 111

1

_

3C

is*
.

w
as

-
r

• y

»



Imperial Bank of Canada
Established 1875

$7,000,000.00
7,000,000.00

Capital Paid 
Reserve

DIRECTORSa.fÆ.'s&sr «gsissssssBL
Hon°VRicH*R*n TuaNaa, J. Kaaa Oaaoaaa Ca^hb* Mulocs

Quebec P^ W rw“
Wa Hasiltob MebbitI, k w- Cox

M D.. St Catharinee
miaD office TORONTO

W. MOFFAT. 
Chief Inspector

B. HAY,
Asst. General Manager.

■RANCHES
Provisos of Ontario

Niagara Falla, (3br’s) South Woods lee 
Niagara-on-the-Lake St. Catharines, 
North Bay U branches)
Ottawa St. David's
Palgrave * St. Thomas
Porcupine Tbessalon

Jordan-Vine land Port Arthur Timmins
Kenora Port tolborne Tor<»*0' nrh,.|
Listowel Port Robinson <14 branchesi
London Ridgeway
Marshville Sault Ste. Marir,
New Uskeard (2 branches)

D. R. WILKIB. 
General Manager

Fort William 
Galt ' 
Hamilton 
Harrow 
Humbfrstone 
Ingersoll

Amhcrstburg
Belwood
Bolton
Brantford
Caledon Bast
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Ponthill i

Welland
Woodstock

Rr..*".. 0-elîr;.b.c.» branches)
Montreal. <3 branches)

Rrevlnee ef Manitnhn is branches)Portage la Prairie Winnipeg, « bre”c“*'
Province of »ookntohowon wiîEa

Balgonil Fort Qu'Appelle North Battleford ***£* Wynyard
Broadview Moose Jaw Prince Albert Rosthern ror

Provlnoo at Alberto ^ SrR.
Athabaska Landing Calgary, (2 branches) i Lethbridge ^ ^Vtsskiwie 
Banff

Brandon

___________________ Lethbridge
Edmottton. (4 branches) Medicine Hat

Previnee of Rrltleh Colombia
New Michel 
Nelson
Reveistoke
Vancouver, (4 branches»

| SAVINGS DEPARTMENT ..... Deposit
i-posits at all Branches of Bank from date o

!*“ Victoria
WilmerArrowhead

Chase
Cranbrook
Fernie

olden
K° verness

amloops

Interest allowed on d

The CANADIAN BANK 
OF COMMERCE

HEAD OFFICE: TORONTO Established 1867
$15,000,000 
$13,500,000

SIR EDMUND WALKER, C.V.O., LL.D.,D.C.L., Pris. 
ALEXANDER LAIRD 
JOHN AIRD - -

Paid-up Capital 
Reserve Fund

- - Gtntral Manager
Assistant Gtntral Manager

373 Branches throughout Canada and in the United 
States, England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Place
WM GRAY and H. P. SCHELL, Ageati

LONDON, ENGLAND, OFFICE—$ Lombard St, E.C.
H. V. r. JONES. Manager

MEXICO BRANCH—Avenlda Sen Francisco, No. M
T J. P. BELL. Manager

. ST. JOHN'S, NEWFOUNDLAND
S. H. LOGAN, Manager

Sterling and other foreign exchange bought and sold. 
Travellers’ Cheques and Commercial and Travellers’ 

Letters of Credit issued available in all parts of the 
world. ...

Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country ta 
which the drafts are payable.

Foreign Money Orders issued, payable in all parts 
of the world.

I
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I
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BANK OF 
MONTREAL

■ s Established 1817

Incorporated by Act of Parliament

$16,000,000.00
16,000,000.00
1,098,968.40

Capital Paid Up 
Rest - •*•.
Undivided Profits ...

Head Office, MONTREAL
BOARD OP DIRECTORS 

H. V. Meredith, Esq., President
» C. R. Hoemer, Esq.

A. Baumgarten, Esq <x
C. B. Gordon. Bsq- 
H. R. Drummond. Bsq.
D. Forbes Angus. Bsq. 
Wm. McMaster, Esq.

R. B. Angus. Esq.
B. B. Greenshields, Bsq.,
Sir William Macdonald
Hon. Robt. Mackay
Sir Thos. Shaughnessy. K.C.V-O.
David M or rice, Bsq.

Sib FREDERICK WILLIAMS-TAYLOR, General Manager
A. D. Bbabhwaitb. Assistant General Manager 

wsaiucSupt. British Columbia Branches
p. J. CocnioBa. Supt. Quebec Branches
B. P. Wibslow, Supt. North West Branches 
OJCumi. Supt. Maritime Provinces and Newfoundland 
ÇpBranches

C. S

I
*-

Branches in Canada
Atsll I* Cities esdTswn» in the fsllbwlsfl Prnvlse* *

Province of Nova Scotia 
Province of Manitoba 
Province of Saskatchewan 
Province of Alberta 

Province of British Columbia

Branches Outside of Canada
.... 47 Threadnecdle St-,B.C. G-Ç. Caroels. Mgr.

Sub-Agency. 9 Waterloo Place. Pall Mali. 
S.W.

64 Wall St.. R. Y. Hebden. W. A. Bog.
J. T. MoUneua. Agents 

KM South La Salle Street 
State of Washington 
Newfoundland 
Newfoundland

......... Newfoundland
Mexico. D.F.

Province of Ontario
Province of Quebec 
Province of New Brunswick 
Province of Prince Edward Island

London. Eng.

i
New York, N.Y

Chicago. 11L
Spokane ----
St.John's .... 
Curling 
Grand Falls 
Mexico City

Bankers in Great Britain
The Bank of England
The Union of London end Smith's Bank. Ltd. 
London County and Westminster Bank. Ltd. 
The National Provincial Bank of England. Ltd.

............... The Bank of Liverpool, Ltd.

............... The British Linen Bank and Branches

Bankers In the United States
The National City Bank 

. National Bank of Commerce 
‘ National Park Bank

Fourth Street National Bank 
The Merchants National Bank 
The Marine National Bank 
First National Bank
The Anglo and London Paria National Bank

Savings Departments connected with each Canadian Branch. and 
interest allowed at current rates.

Collections at all points of the world undertaken at most favourable
rates.

Travellers Cheque!,, Limited Cheques and Travellers Letters ot Credit 
issued negotiable in all parts of the world.

This Bank, with its Branches at every important point in Canada, 
offers exceptional facilities for the transaction of a general Banking 
business.

London —

Liverpool
Scotland

New York ....
.1

Philadelphia 
Boston 
Buffalo 
San Francisco
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CANADA STEAMSHIP COMPANY’S STATEMENT

Every Steamer is in Commission—Passenger Returns Are 
Better—Financial Position

Monetary Tiroes Office,
Montreal, June 24th.

Owing to the selling pressure on the stock of the Canada 
Steamship Lines, the price of the preferred stock went down 
to 65 and recovered a few points thereafter, 
was full of rumors concerning low freight rates, scarcity of 
freight offering, and the ability of the company to earn pre­
ferred dividends under present conditions. President Car- 
ruthers has just issued a statement concerning these! matters, 

• the directors having reported a week ago that the earnings 
were actually $4,000, to date, ahead of those of a year ago.

The statement issued by the company is as follows :—
“Freight Boats.—Every steamer owned and controlled 

by the company is in commission. Some of our -boats are 
engaged in carrying wheat from Port Arthur and Fort William 
to Montreal, and return cargoes of package freight. Other 
large freighters are bringing grain and ore from the head 
of the lakes, and are returning with coal cargoes. We have 
also several boats loading nitrates in Montreal for the head 
of the lakes, other boats are carrying cement and several boats 
are engaged in carrying pulpwood from Seven Islands and 
Anticosti to Lake Erie, so that carrying grain is not the only 
business that our boats are engaged in. We have a contract 
alone1 for one million tons of coal for the Canadian Northern 
Railway to the Head of the Lakes. We also have booked five 

' million bushels of wheat for the Canada Steamship Lines to 
be loaded out of Chicago next August. This is new wheat 
for export.

Probability of Increased Passenger Earnings.
“Grain Rates.—Although grain rates are not as high at 

the present time as last season, still with the prospect of good 
crops in the Canadian Northwest, it is not unreasonable to 
look for just as high an average this year as last, before the 
season closes. To-day shippers are offering cents per 
bushel, Fort William to Montreal, for wheat to be loaded next 
October, and this, is 1 cent per bushel over present rates, and 
in all probability the rates will be higher than this, especially 
if the Northwest is favored with a good crop which it has 
every indication of at present.

“Passenger Business.—-Returns are better than last year 
with less boats in operation, and with a warmer summer 
there is no reason why they should not exceed last year, which 
was the best season the Richelieu and Ontario boats ever 
had. Have also the new passenger steamer “Noronic m 
commission this year, which will undoubtedly help passenger 
earnings.

“Quebec Steamship Company.—Our last returns from 
this company show increased business and better earnings 
than last year, and we believe that this is a business which 
is bound to grow in both passenger and freight.

Operating Expenses and Finances.
“Operating Expenses.—Although we 

operating this year than last we are saving money m over- 
' head expenses. Owing to th amalgamation of the different 

companies, it is not necessary to have so many agents at 
operating points, and as it has been reported before, *s
a large saving in hull insurance. Both at Montreal and Tor­
onto we are operating with one dock less than last season 
which is a considerable saving, so taking into ration
the dullness of general trade all oyer Canada, the Canada 
Steamship Lines are doing their full share of business both 
nassenger and freight, and with good prospects for the grow­
ing crop in the Northwest it is not unreasonable to look for a 
general improvement before long.

“Financial Position Strong.-The company has paid off 
its liabilities to its bankers and at the present, 
considerable balance to its credit in the B^nk of Mo«tr»L 
There was a report around the street to the effect that the 
company owed the Bank of Montreal a million “d,t*0*""3£ 
dollars, which is malicious and untrue. We don t owe the 
Bank of Montreal or any other bank one cent. ^

The market

have more boats

June 26, 1914. THE MONETARY TIMES *1
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THE BANK OF 
NOVA SCOTIA

Incorporated 1832
$6,000,000

SI 1,000,000
Capital Paid Up 
Reserve Fund

DIRECTORS
J. Y. Payxakt. President . Chas. Auchibalo. Vice-President

J. Walts» Allibob,
R. B. Hassiv 
Walts* W. Whits. M D

Halifax, N.S. 
Toronto, Ont.

Hbctoh McIbbbs 
J. H. Plusse* N- Cusst 
Jahss MAHCHzrrse

O. 8. Casfsell

Heed Office ................
General Manager*» Office
H. A. Richahdeoh. General Manager D. Watbbs. Aset. Oen. Manager 
Supt s of Branches—J. A. McLsoo. Geo Saudshso*. B. Chocsstt 

Chief inspector— C. D. Schubbah.

BRANCHES
IN CANADA 
Nora Scotia l

Halifax,
" Barrington St.
“ North End 
Kentville 
Liverpool 
New Glasgow 
New Waterford 
North Sydney 
Oxford 
Piet ou

River Hebert 
Stellartoe 
Sydney 
Sydney Mines 
Trenton 
Truro 
Weetrllle 
Whitney Pier

Amherst
Annapolis Royal
Antigonieh
Aylesford
Bridgetown
Canning
Cheater
Dartmouth
Digby
Glace Bay Yarmouth

Prince Edward Island
Albert on Charlottetown Kensington Montague O'Leary 

Summer»
New

Fredericton 
Gagetown 
Grand Manan 
Hampton

Victoriar\runr
newick

Newcastle
Petit cod lac 
Port Elgin 
Riyereide 
St. Andrews 
St. George 
St. John

St. John 
.. Charlotte St. 

V ..Haymarket Sq. 
.. North End 
.. West St. John 

St. Stephen 
Sackrille

Bath 
Bristol 
Campbelltoo 
Centreville 
Chatham 
Chipman 
Dalbousie 
Bast Plorencev'le Minto 
Painrille

impton
llsboroughH.

Jacquet River
VcAdarr.

Prince W1I- Sussex 
Ham Street Woodstock'Moncton

Quebec
New Richmond QuebecMontrealChandler __ .,

Maisonneuve Sub. New Carlisle leub. Psepebiec
Port Daniel

Ville St Pierre 
West mount Ito Pespebisc)to Montreal

Ontario
Toronto

Queen * 
Church Sts. 

„ St. Patrick- 
Spadins

Toronto 
" King St.
" Bloor *

. Spadina
Z ” Bloor A St.

Clarens 
"* Don branch Weston 
.. Dundee St Woodstock ,

.. Bast End

London 
Merritton 
Mount Dennis 
Ottawa 

1 Peterborough 
Pert Arthur 
St. Catharines 
St. Jacob's

Arnorloe 
Barrie „ 
Belmont 
Berlin 
Brantford 
Port William 
Hamilton 
Harrietsville 
(sub. to Belmont)

Welland

Manitoba
Wlnnloeg (Elmwood)Winnipeg

Saskatchewan
Prince Albert Regina Regina.

North Bed
Moose Jaw 
Saskatoon. West Side

Alberta
Calgary, West End

Brltleh Columbia
Vancouver. Hastings Street

Kameack
Saskatoon

LethbrideeBd mon tooCalgary

Mission City 
Victoria Granville Street

In Newfoundland
Burin 
Carbonear

in cue*
Havana
IN JAMAICA

Grand Bank St. John's 
Harbor Grace Twilllngate

Bonavista
Brigus

Bay Roberts 
Bell Island

Monte Street. HavanaCienfuegos
Montego Bay 

Saranne-ls-Mar
Mandeville 
St. Ann's Bay 

IN PORTO PICO
Ssn Ju»n

In the United Sterse
New York Agency. 4* Wall Street

Kingstor 
Port Maria

Black River 
Port Antonio

Boston Chicago
CORRESPONDENTS—In Greet Britein

Royal Bass or Scon, a noTee Lohdow Joist Stock Babb Lie it bo
In Germany—*>■««>■«» BaasIn France—cwaorr lyo«*ais

In the United Ststee
New Yobs—Bank of New York. N B A. Boevoe-Merchaht» National 
Bank. Chicaoo Pint National Bank. Philadslpmia—Fourth Street 
National Bank Baltihohs—Citiam* National Bank. Sa* Pbaw»sco— 
Canadian Bank of Commerce. Hussawmjs—First Netleoat Hans.
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Expert Suggests Investigation Should Be Made— 
, Distribution of Product

United States anthracite coal is used from Nova Scotia on 
the east to Battleford on the west.

Nova Scotia bituminous coal is used on 
Cornwall, Ontario, j

United States bituminous coal is used from Farnham to a 
line drawn from Bâttleford to Moose Jaw and thence to Este- 

Altbough a considerable quantity of United States coal 
is used in Manitoba and Saskatchewan, these provinces are 
also supplied by cdal from the Crow’s Nest, Edmonton, Leth­
bridge and Souris districts.

These salient features relative to the distribution of coal 
sold in Canada aré Referred to by Mr. W. J. Dick, M.Sc., in 

report issued by the commission of conservation.
Two problems <&f great importance exist in the prairie 

provinces to-day, and tneir solution will become a matter ot 
greater moment in the future. These are :—The prob­

lem of cheap powei and the problem of a domestic fuel 
supply.

1 In parts of Maiiitoba, Saskatchewan and Alberta water­
power cannot be economically developed, but these districts 
are within reach of great deposits of lignite.

The domestic bituminous coal used in the west comes 
largely from the United States and western Alberta. Lignite 
and semi-bituminous coal is mined in the Souris district, Sas­
katchewan, and in the Edmonton and Lethbridge districts, 
Alberta. This coal js ust’iF generally to supply local demand 
and the nearer markets. Owing to the nature of the coal 
considerable slack is made, and, as it does not pay the opera­
tor to ship this, it is wasted.

The dependence of these provinces upon the supply of 
Crow’s Nest coal rti<1y be more fully realized from the fact 
that several coal fàrtiines have resulted from coal strikes in 
the Crow’s Nest and Banff districts. The territory east of 
Brandon is largely supplied by United States coal, and no 
provision has yet been made for a store of fuel to tide the 
country over a possible stoppage of supply. It is, therefore, 
of great importance that something be done with a view to 
utilizing the low-gfa(le fuels which underlie the greater por­
tion'of Alberta and part of Saskatchewan and Manitoba.

In order to make the coal transportable and suitable for 
domestic use, it would be necessary:—1. that it b> of suffi­
cient value to be able to bear the cost of transportation ; a. 
that it withstand handling and a certain amount of weather­
ing ; 3. that it be a Suitable fuel for domestic and power pur­
poses.

ly as far west as

van.

a

even

Coal briquettes fulfil these conditions, and it is desirable 
that investigations bè carried on with a view to determining 
the suitability of the lignite and low-grade coals for the. man­
ufacture of briquette!.

In the case of bituminous and anthracite coal, it is pos­
sible to manufacture briquettes on a commercial basis, only 
where supplies of pitch binder can be conveniently had. In 
the case of lignites, !the percentage of pitch binder required 
is less, and the United States bureau of mines has demon­
strated that they can even be briquetted without the use of 
a binder. The’ magnitude of the briquetting industry in 
Germany and the part it plays in utilizing the lignite or 
brown-coal deposits of that country are shown by the fact 
that, in 1910, the German empire produced|p2i,575.<»o shor^ 
tons of briquettes, of which 16,675,000 tons—77 I*1" cenl- of 
the total—were made from lignite.

The problem of a fuel supply in the Canadian prairies is 
of peculiar interest, as many of the lignite deposits are situ­
ated long distances frdm fields of high-grade cdal. The pro 
|om assumes still l^er proportions when one realizes that 
the development of manufacturing industries in these regions 
depends upon the ability to obtain a cheap and satisfactory 
fuel. Owing to thé importance of obtaining a suitable do­
mestic fuel for the prairie provinces, and to the fact tha 
these provinces have been estimated to contain over too- • 
000.000 tons of sub-bituminous lignite coal, or about 6:> P"
cent, of the total coal in Canada, it is necessary. su.g5 ,1.,

carried on with tne 
•s and producer !Ta5

Mr Dick, that investigations should 
object of demor^tratiog whether brim 
can or cannot be made from this coal.

. THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840

$4,866,666.66
$3,017,338.83

Paid-up Capital 
Reserve Fund

- ■ Head Owes
5 GRACECHURCH STREET, LONDON, E.C.

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United States.

Agents and Correspondents in every part of the world

Collections madt at Lowest liâtes

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques issued, 

Negotiable anywhere
Aaents in Canada for Colonial Bank. London, and West Indies

DEPARTMENT AT EVERY BRANCHSAVINGS

Your Banking Affairs
The Bank of Toronto offers to all business people 
the advantage of its most complete and modern 

Many' yeara of experience inbanking service.
Canadian Banking, large resources, ample bank­
ing facilities, carefully chosen connections, and 
the service of efficient jmd accurate officers are 

of the advantages gained by transactingsome
your banking affair» with this Institution.

BANK ofTORONTQ
INCORPORA TED

1855

Head Olficc: TORONTO, CAN.
$5,000,000
6,307,272

PAID-UP CAPITAL 
RESERVED FUNDS ....

DIRECTORS1
Duncan Coulson, Pretident

W. G. Gooderham, Vut-Pre 1. J. Henderson, 2nd Vict-Pru.
William Stone 
Ll-CoI. A. E. Gooderham 
Lt.-CoL F. S. Meighen 
Wm. I. Gear

T. A. Bird, Chitf Ini feeler

Hon. C. S. Hyman 
John Macdonald 
Nicholas Bawlf 
J. L. Englehart

Thos. F. How^general Manager
BANKERS

London City & Midland Bank, Ltd. 
National Bank of Commerce 
First National Bank

London, England ... 
New York -rChicago

$60,000,000 5ASSETS

I j
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CAN WESTERN COAL BE BRIQUETTED?
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Board of Directors:
E. L. PEASE, Vice-President 

E. F. B. JOHNSTON, K.C., 2nd Vice-Preeident.
Brown, K.C,
Sheppard
Wilcox 
Dyment 
Neill

H, S. HOLT, President.

A.W. H. ThomeWiley Smith
Hon. D. Mac Keen Hugh Paton

T. J. Drummond C. 
Wm. Robertson

W.
Jas. Redmond 
G. R. Crowe 
D. K. Elliott

A.
. C.

Officers !
E. L. PEASE, General Manager ; W. B. TORRANCE, 

Supt. of Branches : C. E. NEILL and F. J. SHERMAN, 
Assistant General Managers.

STUART STRATHY, Supervisor ot Ontario Branches.
C. A. CROSBIE, Supervisor of British Columbia Branches. 
T. R. WHITLEY, Supervisor of Central Western Branches. 
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE, Supervisor of Cuban Branches.

Branches In Canada
^Oin Maritime Provinces,166 in Ontario and Quebec,

60 in Central Western Provinces, 45 in British Columbia

3 Branches in Newfoundland 
Branches in West Indies:

28 in Cuba, Porto Rico and Dominican Republic, also

Jamais*
Kingston

Bashedee
Bridgetown

Bahamas
Nassau

Granada Trlaldad
St. George's Port of Spain and San Fernando

British Hondurss
Belize

British Guiana
Georgetown New Amsterdam

NEW YORK,
68 William St.

LONDON, Eng., 
Princes St., E.C.

A GENERAL BANKING BUSINESS TRANSACTED.

THE

ROYAL BANK 
OF CANADA

INCORPORATED I860

$ 25,000,000 
11,560,000 
13,500,000 

.,.. 180,000,000

Capital Authorized.........................
Capital Paid up..................... ..........
Reserve and Undivided Profits... 
Aggregate Assets

Head Office, MONTRFAL>

ft
M

t

■

1

*3THE Ï0HEIABT TIMES fJune 26, 1914.

j
!

I
e 5*-

D?

Made—

icotia on

west as

tam to a 
to Estc- 
ttes -.oal 
aces are 
n, Letn-

1 of coal 
I.Sc, in

frame 
utter ot 
ie prob- 
itic fuel

1 water- 
districts

t comes 
Lignite 

ict, Sas- 
listricts, 
demand 
the coal 
e opera-

ipply of 
he fact 
rikes in 
east of 
and no 

tide the 
lerefore, 
view to 
ter por-
>ba. THEable for 
of suffi - 
tion ; 2. 
veather- 
rer pur-

WEYBUBN SECURITY BANK
head OFFICB, WEYBUFN, SASKATCHEWAN

Capital Authorized $1,000,000esirable 
rmining 
lie man-

BRANCHES IN SASKATCHEWAN AT

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale 
Griffin, Colgate, Pangman, Rad ville and Assmiboia.

A GENERAL
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BANKING BUSINESS TRANSACTED

H. O. POWELL. General Manager
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NINE OFFICES IN TORONTO 

Branches and Connections throughout Canada

Your account is respectfully solicited for any transaction 

in which a Chartered Bank may be of service. ^
•II

,

.

THE DOMINION BANK
W. D Matthews. Vice-PresidentSir Edmund B- Osler. M.P.. President.

C. A. BOGERT, Gbn. Manager.

Banking Business in Foreign Lands
Business Houses, Corporations, Grain, Stock and Provision 

Dealers will find the facilities of The Dominion Bank adequate for 
all foreign financial dealings.

With a Branch in London, England, and correspondents in all 
parts of the world, transactions are speedily effected on most 
favorable terms. Foreign Exchange bought and sold. Drafts and 
Letters of Credit issued. Advances made on shipments, both ex­
port and import. Collectifs promptly made and remitted for.

k
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The Standard Bank 
of Canada

I» Branches
*5.000,000,00

2,000.240.00
5.012,417.17

Established 1873
Capital (Authorised by Act of Parliament; 
Capital Paid-up ... 
Reserve Fund and Undivided Profits

DIRECTORS
W. Francis, K.C., Vice-President.W. P. Cowar. President.

W.p. Allen. F.W. Cowan. H. Langlois. T.H. McMillan G- P Scholfleld 
Thos. H Wood

Head Office, IS King St. West
G BO. P. SCHOLFIBLD, General Manager.
J. S- LOUDON. Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

TOHONTO. Oat.
I

i
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES
AUSTRALIA „ $17,500,000.00

$11,750,000.00
$17,500,000.00
$46,750.000.00

PAID-UP CAPITAL 
RESERVE FUND -
RESERVE LIABILITY OF PROPRIETORSF

£

$236,841,080.26AGGREGATE ASSETS, 30th SEPT., 1913

ÏÏJ"S£J :nndPatP,ïnJ«, ££d^ti ^Australasian Banking Busindw. Woo! and Produc.Credit,arrange.

u
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THE QUEBEC BANK
Founded till

Capital Paid-up •2,737450-Capital Authorised $5,000,000.
Reserve Fund $1406,982.50

Diaacroas—John T. Ross, President. Veaey Boswell, ’V'ÇfP"”’*"*
Gaspard Lemoine, W. A- Marsh, Thoe. McDougall, O. O- Stuart. K.C., 

J. B. Aid red. R- Mac. D. Paterson. Peter Laing.
General Manager's Office : Mostbo At. 
B. B. Stevenson, General Manager.Head Office : Quebec.

This Bank has 57 Branches throughout Canada- 
26 in the Province of Quebec and New Brunswick,
8 in the Province of Ontario, 23 in Western Canada.

Agents in the United States—Chase National Bank, New York: Girard 
National Bank; Philadelphia: National Shawmut Bank, Boston ; The First 
National Bank of Chicago, Chicago ; First National Bank. Minneapolis , 
Marine National Bank. Buffalo; NationalB inkof Commerce. Seattle : First 
National Bank. San Francisco. Agents in GreFt Britain Bank of Scotland. 
London. Agents in France—Credit Lyonnais, Paris.

'

I ^ I

ESTABLISHED 1866Northern Crown Bank Union Bank of Canada
Head Office - WINNIPEG

WINNIPEG
«2.860.000

HEAD OFFICE 
Capital (paid up)
A general banking business transacted at all branches 

DIRECTORS
Sir D. H. McMillan. K.C-M.Q.

Caot. Wm. Robinson 
A. McTavish Campbell 
H. T. Champion»

n
$ 5,000,000 

3,400,000 
80,000,000

; I Paid-up Capital j 
Reserve

I Total Assets (Over)
BOARD OF DIRECTORS 

WILLIAM PRICE, Esq.
JOHN GALT, Esq.
R. T. RILEY, Eaq.
G. H. THOMSON, Esq.
W. R. Allan, Esq. ,
Hon. S. Barker, Esq.,

P.C., M.P.
M. Bull, Eaq,
LL-Col. John W. Carson 
B. B. Cronyn, Esq.

Wm. Shaw, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Aaeietaot General Manager 
F. W. S. CRISPO, Superintendent of Branches and

Chief Inspector
London, Eng., Branches, 51 Threadneedle Street, E.C., 

and West Ehd Branchy Haymarket, S.W.
• mhe Bank, having over 310 Branches in Canada extend- 

1 ing from Halifax to Prince Rupert, offers excellent 
facilities for the transaction of every description 01 

Banking business. It has Correspondents in all Cities 01 
importance throughout Canada, the United S^fte5’th* 
Kingdom, the Contient of Europe, and the Briti* Colonies.

Collections made in all parts of the Dominion and return* 
promptly remitted at lowest rates of exchange. Letters o 
Credit and Travellers! Cheques issued available in all parts of 
the wsrtd.

Prbsidsnt
VICE-PRESIDENT

Jss. H. Ashdown
Sir D. C. Cameron, K.C.M.G.

L’W. J. Christie 
John Stovel I

BRANCHES IN WESTERN CANAD
■ABKAT.
CHEWAN

Alameda 
Allan 
Aneroid 
Balcarres 
B lad worth
Borden I Brock Nokomis 

Prelate 
Prince Albert 
Qu’Appelle 
Quill Lake 
Regina 
Rockhaveo 
Rush Lake 
Saltcoats 
Saskatoon 
Sedley 
Sheho
StornowAy Stn. 
Swift Current 
Tate I Venn 
Viscount 
Waldeck 
Wolseley

Lloydminster
Lockwood
Macouo
Manor
Marengo
Maymont
Moose Jaw

MANITOBA
Arden*
Benuaejour 
Binacartb 
Brandon!
Crandall 
Glen boro 
Isabella 
La Riviere 
Melita 
Miniota 
Pierson 
Pipestone 
Rathwell 
St. Boniface 
Somerset 
Sperling 
Stonewall 
WiaaiPBS 
Portage Are. 
and Port St.

Portage and 
Sherbrooke 

Main * Selkirk Lancer 
William and 
Sherbrooke

- Honorary President 
President 
Vice-President

- Vice-President

ALBERTA
Calgary 
Bdmonton 
High River - 
Hacleod 
Red Deer E. L. D re wry, Eaq.

E. E. A. DuVemet, 
Esq., K.C.

S. Haast Esq.
F. W. Heubach, Esq. 
F. E. Kenaston, Esq.

i

Cadillac
Du hue
Qundurn
Duval
Bari Grey
Piske
Fleming
Foam Lake
Glen Bwen
Govan
Hanley
Harris
Holdfast
Imperial
Kinley

B. COLUMBIA
Aa hero ft 
Bburnel 
New
Westminster 

Quesnel.

Vancouver 
Hastings St. 
Granville St. 
Mount Pleasant 
Powell St. 

Victoria 
Victoria.
Oak Bay Jn.

1I
-1

1

Lanflham
Laura I Liberty Yorkton

BRANCHES IN EASTERN CANADA
Seeley’s Bay 
Tobomto 

King St- 
Agnes St. 
Spadina Ave. 

Wood bridge 
Woodstock

! I
Odessa ' 
Ottawa 

Sparks St. 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

ONTARIO Enterprise 
Florence 
Inglewood 
Inwood 
Kingston 
Mallorytown 
Napanee

j
Bath- I

VBrockville
Burford
Cheltenham
Comber

1

I
i I

R. Campbell MM?” °F "*L^M- McCarthy, Supt. Branch.. 
V. F. Cronyn. Supt. Bastern Branches J. P- Roberts Supt. B C. Branches t

!

I

-!■

I

1

*

I

THE

BANK OF OTTAWA
ESTABLISHED 1874

*
Paid-Up Capital 
Rest

. .... $4,000,000 
4,750,000

Money transmitted to any point in the world by
BANK DRAFT

A P H I C T M A N S F E R 
TRANSFER

T E L E G R
CABLE

8
■ ,
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1 HALF MILLION AUTOS ANNUALLY BANK OF HAMILTON è
HEAD OFFICE, HAMILTONAre Manufactured in United States Factories—Growth 

and Future Possibilities of Industry
$5,000,000

3.000,000
3,750,000

1 Capital Authorized 
Capital Paid Up ... 
Surplus .........................>

DIRECTOR*
Lt.-Coi. THE How. J. S HBNDRI H.C-V.O-, President. 

CYRUS A. BIROB. Vice-President. _
4, Turnbull 
W. A Wood

_ The annual turnout of the United States automobile 
factories now reaches the stupendous figure of over 500,000 
cars of all classes and affords direct employment to 100,000 
men and indirectly to approximately 500,000 others. At least 
1,000 establishments are now engaged in the industry, the 
total value of whose output, conservatively estimated, reaches 
$500,000,000.

The extensive use to which the automobile is put in 
I — America is demonstratedi in the following table showing the 

number of cars in use in the United States during the past 
12 years :—

I
I C. H. Newton 

Robert HobeonGeorge Rutherford 
C- C Dalton

) and J. P. BELL. General Manager
■HANCHES 

ONTARIO
Moorfleld 
Neustedt 
New Hamburg 
Niagara Pall,
Niagara PaUa. 8. Toronto 
Oakville Qa_aen _•
Orangeville 
Oweo Bound

;
i SelkirkOorrie 

Grimsby 
Hagers viUe 
Hamilton 

" Barton St. 
” Deering 
- Raat Bad 
" North End 

West End 
Jarvis 
Lie towel

Midland 
Milton 
Milverton
Mitchell

Ancaiter 
Atwood 
Beamaville 
Berlin 
Blyth 
Brantford 

M Bast End 
Burlington 
Che» ley Delhi 
Dundalk 
Dundat 
Dunn ville 
Fordwich 
Pt William 
Georgetown
Brad word ioe

I
SPer cent.

Automobiles increase over 
in use. preceding year.
Average.

1,260,000 
950,000 
685,000 
495,000 
365,000 
270,000 
190,000 
130,000 
85,000 
55,000 
35,000 
20,000

1 * College â

* T *Parle
Port Arthur 
Port Elgin 
Port Rowan 
Princeton 
Ripley

MANITOBA
Miami 
Miimedoea 
Mordrr 
Pilot Hound 
Roland

Gould
49 Arthur321913 • 

1912 . 
1911 .

Went- To» 
Wingham37 Wroaator

Stonewall 
Swan Lake

Winkler 
Winnipeg 
’• Norwc

38 '

35 Gladstone 
Ham iota35

Carfaam 
Carman 
Dunrea 
Him Creek 
Poa warren

42 Killamey
Manitou
Mather

46»

53 Snowflake 
SASKATCHEWAN

Lore bum 
Marquis 
Melfort 
Moose Jaw 
Mort Inch

34
Dundum
Batevan
Francis
Grenfell
HewarJ

Aberdeen
Abemethy
Battleford
Belle Plaine
Brownlee
Carievaie

57 Rouleau 
Saskatoon 
Tuxford 
Tyvan

BRITISH COLUMBIA
Vancouver

Kamloops Vancouver B.
Milner I Penticton N. Vancouver 
Port Hammond 
Salmon Arm

75 i

by
ALBERTACan Increased Output Continue? Stavely

Taber
Vulcan

Cayley
Champion
Gramm-.
Nanton

L R An interesting question for discussion is raised, states 
the compiler of these statistics, Mr. F. E. Dawson of the 
Automobile Club of America, in view of the great importance 
of the industry, and the great annual increase in output— 
namely, how much further this increased production may b<
carried. . ...

The market for the sale of pleasure cars may possibl> 
be better gauged by using the family rather than the in­
dividual as a measure. The United States, with a population 
of 92,000,000 persons, is estimated to contain 15,000,000 fami- 

5 lies whose incomes are estimated as follows:—

S Vancouver 
tCrdir Cottage

la The Sterling Bank240,000
1,560,000

13,200,000

$5,000 and over 
$5,000 to $1,200 
Under $1,200 . i •

of Canada,000 Number of Prospective Owners.
■ It is further estimated that the average income of the 
poorest class is less than $400 per year and that 50 per cent 
fall below this average. It would appear from the foregoing 
that of the total 15,000,000 families about 13,000,000 at least 
would not be interested in the purchase of automobiles. An­
other 1,000,000 families would be interested m the purchase 
of an extremely cheap car ; 560,000 families would be inter­
ested in the purchase of a moderately-priced car, and 240,000 
families might be counted on as a basis for the safe of the 
higher-priced cars. Possibly there is still a large 

. expansion in the way of a cheaper grade of cars or cycle 
cars than has yet appeared on the market.

,000
,000

nt
! We give careful 

banking service 
to our clients

: A parliament of the industrial activities of the Do­
minion, save that it was unaffected by politics race or creed, 
all being- combined for the common purpose of industrial de- 

. velopmrat. was the terse description of the Canadian Man­
ufacturers’ Association given by the new, ^
G Henderson, in his inaugural address. We are not joined 
for selfish interests, for high tariffs for the cuttmg of trans- 
portation rates, nor for securing all legislation in °uMavor 
said Mr. Henderson. "We stand for the general benefit of 
the whole community.' We will protest against any lowering 
of tariffs which would destroy useful industries • we would 
oppose prohibitive duties as we would oppose foe. trade 
But we shall always ask those moderate duties which «ill 
give the home market to the Canadian manufacturer, and 
enable him to compete with the foreign manufacturer.

I
Heed Office :

King and Bsy Streets, TorontoCm

tend­
aient
« of 
es of 
hited 
Miles* 
turns

Toronto Branches:
Broadview and Wilton Avenues 
Dundat and Kaeld Streets 
Wilton Are. and Parliament St. 
Church St. and Wilton Are

Adelaide and Simcoe Streets 
Queen St. and Jameson Are. 
College and Grace Streets 
Yongs and Carlton Sts.

ofirs
rts of

«

;
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m
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WASTING MILLION AND HALF ANNUALLY?

This is Result of Non-treatment of Railway Ties by 
- Canadian Users

THE26

.! . ■t

La Banque Nationalet
In Canada durinfc 1911 only 206,209 cross ties received 

preservative treatment, or about 1.4 per cent, of the tjOt.il num­
ber purchased, which was over 14,000,000. There is, however, 
an indication of the growing interest taken in the subject by 
tie ushers. In 1910 practically no treated ties were used, but 
since that time! two plants have been established, and are now 
treating ties for some of the larger railway companies

\n estimate of the saving that could be accomplished by 
a more universal uSeMf treated material is of great interest.
The average life of an untreated tie is seven years, and with .. 
the increasing use of perishable woods like jack pinfc, hemlock 
and spruce, this figure will be greatly reduced in time

Assuming that there are about 70,000,000 ties placed in 
road-beds on well established lines in Canada, and that one- 
seventh of these are; replaced each year one can safely esti­
mate the annual replacements at 10,000,000. The average life 
of a treated tie is seventeen years, and if the ties in use in 
Canada were treated | the annual replacements would be one- 
seventeenth of the |7P,000,000, or only a Uttlë over 4,000,00a 
To make this estimate conservative we can call the saving 5 
million ties a year. The average tie is cut from a log con­
taining 70 feet, board measure, of material, so the r< suit 
would be an annual; saving to the country of at least 350,- 
ooo.ooo feet, board measure, of raw material every year, states 
Mr. R. G. Lewis, BiSc.F., in his latest report.
Might Save Million and Half.

The saving in dollars and cents to the tie purchasers is 
also worth considering. The average tie purchased in 1911 
cost 38 cents. at the point of purchase and 20 cents to pm a 
place ; this brings the initial cost to 58 cents. In an untreated 
state this tie would last 7 years, and if the initial cost is 
divided by the number of years service and a rate of “^est 
of 5 per cent, on the investment allowed,- the annual co t of 
such a tie is foundj This would amount to a trifle over 10 
cents a vear. If thé same tie were treated with creosote at a 
cost of 35 cents, it would last seventeen years. Its initial cost wmlld be 93 cents, and its annual cost through its lifetime

■—

cannmbe neglected ïn "the "case "of'^he woodsJHre-
quentlv occurs that; the tie is actually, worn o g 
decays. The constant sawing and cutting of the rai d 
the pulling and redriving of the spikes cannot be prevente 
by preservative treatment. A thorough impregnation with 

reduces the moisture coûtent m „

Founded in i860

Authorized Capital $5,000,000.00 
Paid up Capital •
Reserve Fund ■

i.

2,000,000.00
1,700,000.00

I

I

Travellers' checks has given
as to 

The public is

Our system of 
complete satisfaction to all our patrons, 
rapidity, security and economy, 
invited to take advantage of its facilities.

Our office in Paris (14, rue Auber) is found
Canadian tourists inconvenient for thevery 

Europe. x_
Transfers of funds, collections, payments, com­

mercial credits in Europe, United States and 

* Canada, transacted at the lowest rate.
f : i

U' THE METROPOLITAN BANK,
.. 1,250.000.00

182,547.61
Capital Paid Up 
Reserve Fund

—
S. i. HOORB^Pr^kto Bank|ng Busloc„ Transacted

- j ■ :
■

creosote
further absorption of moisture. . -mmmt can
actual increase in the strength of the tie, bu 1
hardly be measured. .1,;, ex-If, howevqr, precautions are taken to Preve *
cessive mechanical wear, and preservativetreatment « £
plied to prevent decay, the average life rf the tmc^l 
ly increased. In addition to this, inferior P hemlock,
for ties at a further saving. Jack pine, SP™*’ cies
lodgepole pine, western yellow pine, and many othe pe ^ 
cannot be used economically for ties at t c PJ - treat- 
count of rapid decay or mechanical wear b^t we™ 
ed and protected they would make excellent tie materia .

TORONTO PAPER MFC. CO.,LTD.
MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium grades

I

AIR DRIEDTUB SIZED
WRITINGS. BONDS. LEDGERS 
L1THO,

MOIRE SIZED
! WHITE ARD COLORED

BOOK, ENVELOPE ARD COVERS 
For Sale by all Wholesalersa. p. • e. 0.

Made in Canada

i
Ten Million Ties destroyed.

The percentage of ties destroyed annually by vamM
causes has been estimated as follows :-By decay ^ ^cenL. 
bv insects 0.5 per cent., by mechanical wear Canada

The total number of rids destroyed annually m 
and requiring replacement lis approximately de. ’
12.5 per cent, of : these, or 1,250,000 ties, a 
stroved by mechahical wear before they are decaye •

The screw spike used extensively on E«opean £ -
holds the rail mote firmly to the tie and reduces h ^
to spike pulling, I Flat tie-plates of either ?et*lo'J%ees are 
reduce the cutting of the rail-base. These two woUy
not used to any g(reat extent in Canada1 at 'permit the
materially reduce the loss of ties annua yd as in. 

mriny species of wood now constat

I
I
I

f
greater use of 
ferior.-

•1 !
!

V.

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES

i All Kinds. Size and Quality Real Value

BROWN BROS.. LTD.
TORONTO

Nbw Address—
Cor. Simcoe and Pearl

w
w

w
—
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-
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THE NATIONAL BANK OF SCOTLANDV THE

Merchants’ Bank
OF CANADA

limited
Incorporated hr Royal Charter and Act

Capital Subscribed
Paid up .........
Uncalled.........
Reserve Fund

of Parliament. BoTAnusnae

£5.000,000 115,600,000
1,000.000 6.000.000
4,006,000 20,000,000

900,000 4.600.000

EDINBURGH
OBOROB B- HART. Secretary 

LONDON OFFICE—*7 NICHOLAS LANB, LOMBARD 
JOHN FERGUSON. Manner. DUOALD SMtTH^A..I.t.n« M.nM.,
The agency of Colonial and Poraign Bank, is undertaken, and the A * 

tance, of Cu.tom.r, maiding in the Coloni- domtahkf in Lomton. 
retired on term, which will be furnished on application-

ESTABLISHED IN 1864 Head Office
$7,000,000
7,248,134

Captlil Psid-up 
Reserve Funds

Head Office, MONTREAL
BOARD OF DIRECTORS:

J. S. COCKBURN, General Manager.
ST.. B.C. ]

Sib H. MONTAGU ALLAN. President.

L0N„“ SiJg&TSV&k iTSTSSSKi » WILSON

îl?5rbl‘bw?î 11. Siitirv’Œ SHTSUP-"-
ALFRED B. EVANS

The Bank of Vancouver
VANCOUVER. Brttleh Cdeeabla

$2,000,000.00 
... 1,174.300.00 

876,713.15

8. H. HBBDBN, Gen. Manager.
T. B. MBRRBTT. Supt. of Branche, and Chief In.p r 

OBO. MUNRO, We.tern Superintended.
J. J. GALLOWAY. Superintendent of Alberta Branche.jv-aæsss

ïfîïf!.
BRANCHES AND AGENCIES :

ONTARIO
Port William LuCan

Markdale
OananoQue Meaford
Georgetown Mildmay
Glencoe Mitchell
Oort Bay Napanee
Granton Newbury
Guelph Oakville
Hamilton Orillia

• Bast Bad Ottawa
Owen Sound 
Parkdale 
Perth
Prescott 
Preston 
Renfrew
Sarnia 
Stratford 
St. Catharines

Heed Office
Capital Authorized ... 
Capital Subscribed 
Capital Paid Up

CHARTBRBD BANKS
DfRSCTORS-

R. P. MCLENNAN. President

■" "• SHDtT=R°i^r^'-. "UFP.STU.r,
M. B. CARLIN

St. Bugene 
St. George 
St. Thomas 
Tara
Th.me avilie 
Tilbury 
Toronto 

•• Pari'tSt.
“ Dundaa St. 

Walkerton 
Walkcrville 
Wallace burg 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Acton
Alvinaton
Athena
Belleville
Berlin
Both well
Brampton
Brantford
Bronte
Chatham , 
Chataworth 
Che. ley
Clarkson

Galt

Hon. T. W. PATBRSON
J. A- HARVBY, K.C.

ALVO von ALVBNSLBBBN
A General Banking Business transected

CHAS. O. PBNNOCK. General Manager

!

Hanover
Hee peler
Ingeraoll
Kincardine
Kingston
Lancaster
Lanadoame
Leamington
Little Current
London

Delta
Bganville
Elgin
Blora
Pinch
Ford

1-1

THE MOLSONS BANK
Reserve Fund, BA,800,000

---------------------
QUEBEC

Lachine Ste. Agathe dee
Ormatown Monta
Maisonneuve St. Jerome
Quebec St Johns

** St. Sauveur St- Jovtte
Quyon Jhree Rivera
Rigaud Vaudreuil

eee‘,*elitoS St°Catherine St. B- 
“ S90 St. Catherine St. W.

St. Denis St.
’• ISM St, Lawrence Blvrd 

1S66 St. Lawrence Blvrd. 
•* *72 Centre St.

Heauharnots 
Bury

MEAD •rriCK

w. —y

HA. Habsibs. CaaLiaua. Asst. Inapra.

*■
I:

NOVA SCOTIA
New Glasgow

Montbbal

St. Thomas Cote St. Paul
West End Brch.St. James St.
Bast End Brch. St. Catherine 

Teeswater 8t',Br*n,£h.
Toronto 8t. Henri Br nch

Bay St. cote des Neiges
Queen St. W. Maisonneuve

Trenton ,n)J . ,
Wales Harbor Branch
Waterloo Park and Bernard
Weat Toronto Ava. Branch
Williamsburg Plerreville | Quebec
Woodstock Richmond
Zurich Rcberval | Sorti

Quenac St. Ceaaire I
Arth.ba.ka St. Flavie Station
Bedford St L»*rence
Chicoutimi Boulevard Brch.
Cowansville Ste^Marie Beauce
Drummondville St Ours

St. Thérèse de 
Blainville 

Sutton
Tetrenultville 
Victoria ville 
Ville St ."Pierre 
Waterloo

BRANCHESNEW BRUNSWICK
St. John

Aub««ta

Ïiïz. SwdEdmonton Prankford
Lethbridge Hensall

BartiBM Coluebia Hamilton

Ks."*Hastings St. Hlghgate 
Main Street Iroquois 

Kingsville 
Kirk ton 
Lambton Mills 
London 
Lucknow 
Meaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith's Fall»
St. Marv'a

Halifaa

alberta
Lacombe 
Leduc 
Lethbridge 
Mannville

Rimbey
Rumsey
Sedgewick
Stettler
Strome
Tofleld
Trochu
Vegreville
Viking
Wain wright
West Edmonton
Wetaskiwio

Donalds 
Bdgerton 
Edmonton
" Athabasca Àv. Medicine Hat 

Munson 
Okotoks 
Olds
Raymond 
Redcliff 
Red Deer

Acme 
Brooks 
Calf ary

Cam rose
Caretairs
Castor
Chauvin
Coronation
Daysland
Delburne

2nd St. B.
•• Namayo Av. 

Bdaon 
Hanna 
Hughenden 
Islay 
Killam

Manitoba 
Winnipeg 

Main St. 
Portage Ave 

Ontario * 
Alvinston 
Amherstourk 
Aylmer 
Belleville 
Berlin
Brockville
Chesterville
Clinton
Delhi
Drumbo
Dutton

i

MANITOBA
Starbuck

Portage I» Prairie Winnipeg 
Russell 
Souris

Macgrcgor
Morris
Napinka
Neepawa

Brandon
Carberry
Gladstone
Hartney

Banner- 
man Av. Pra servi lie 

and Riviere du 
Loup Station 

Knowlton 
Lachine

SASKATCHEWAN
Kisbey 
Limerick
Maple Creek 
Melville 
Mooee Jaw

Oxbow
Regina
Saskatoon
Shaunavon
Unity
Whitewood

Frobisher
Oainsboroue’:
Quit Lake 
Humboldt 
Kelvinhurat

BRITISH COLUMBIA
Nanaimo Sidney
New Westminster Vancouver

.ages Harbour Oak Bay Fr„kvil1e. Hawke-
SUB-AOENCI^-O-terjo-Addi^.r^•^"naton. Re-ee Island 

stone. London South. *j*J*JL. _Austin. Griswold. Lauder. Sidney. 
Quebec-Napiervilla- ^ Aewn»—Dollard. MacNutt.
AZberto-Botha. Crar S^knrw M wall Street

„"R*7i_ ,hr London Joint Stock Bank. Limited 
BAN..N. |;"ch^A. B. PATTERSON M.na.er

Antler
Mord

Camduff
Baatend
Forres

Aosmtain Gait AT^lmTAiN^Asm ^Coiuin^me .-“l^ridoti^end^ Liverpoo  ̂^ Per ri.

PoNNiow A° .T* _,r___La Banque d'Anvers. China a#id Japan—Hong 
Bank. Belgium Antwerp— ^ jo„ Cuba—Banco Nacional de Cuba.
KOnÂÔF.NTS,rNhVlN®TED STaÇbS - Agents ano Corresooindente In all 

the principal citie* ^ (he Dominion, and returns promptly

Collect:!^5SïtiS^S3l^£r.'57Sto

V*^°INorth Bod)
Chilliwack
Blko

of Credit 
work)

!

:
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I
The Hamilton Provident and 

Loan SocietyFor the Small InvestorI

who have only small sum* to invest to do so safely, we issue
$100 BONDS

These moneys are all invested by us in first mortgages on carefully 
selec^edlmproved real estate securities, and behind them are more than

Ten Million Dollars

HALF-YEARLY DIVIDEND No. «4
Notice is hereby given that a Dividend at the rate ol eight 

per cent, per annum has been declared for the half-year end­
ing June 30th, 1914* upon the paid-up capital stock of the 
Society, and that the same will be payable at the Society s 
Head Office, Hamilton, Ontario, on and after Thursday, the

The Transfer Books will be closed from the 15th to the 30th
of June, both days inclusive. '

Bv order of the Board,
7 C. FERRIE,

Treasurer

of Shareholders' Capital and Reserve, also invested In equally safe securi­
ties. These Bonds are a _ . _ ,

Legal Investment for Trust Funds
Apply for copy of Annual Report and full information-

Canada Permanent Mortgage Corporation
Terete Street Teroato

Hamilton. May 27th, 1914. •

ESTABLISHED 1SU-
T

-1

Security First
The Directors of

1

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY I

. and

THE CANADA TRUST COMPANY

assets of both Coin panics.
-t

442-444 Richmond St., LONDON, Ont.
HUMB CRONYN,

General Manager.

Main Offices
T. O. MBRBDITH.K.è..

President.

■

CREDIT FONCIER F.C.hi The Standard Trusts Co.
Head Office, MONTREAL

Office for Ontario, 42 & 44 Victoria Su, Toronto

346 Male Street. WINNIPEG
Branch Offices _ Saskatoon, . Bdmonton, Vancouver 

President. I. T. Gordon, Esq. (President, Gordon, Ironside A Pares Co- 
Ltd.)

A etherised Capital .... $1.000,000-00 Neaeree ...-----
Sebeerlbedend Fully Peld 790.000.00 Total Asa#ta

Need Office

:

: Invested Assets,
Over $39,000,000.00

Capital, 
$9,647,667.19....$400.000.00 

. 12.750.000.00
Administration of 

Estates a specialty. Will forms supplied free. Consultations and corre­
spondence invited. Trust funds invested in first mortgage securities.

Have you made your will? If not, why not make it now and appoint 
the Standard Trusts Company your Bapeutor and Trustee ?

.
"

ÂuT business of a trust character transacted. on improved farm and 
city property at low­
est current rates andMONEY TO LOAN

on favorable terms.
Correspondence and personal interviews invited.WM, HARVEY Managing Director

*

Canadian Guaranty Trust Company Why Almost Two Hundred Corpo­
rations, Firms or Private Persons 
Have Invested in our Debentures

$590,000
$185,000

Subscribed Capital 
Paid- up Capital

Head Office Brandon

Acts as Executor, Administrator, Trustee, Guardian, 
Receiver, etc.

Also as Agent for management of Estates, Investment ot 
Moneys etc.

Investments made exclusively in first mortgages oh im­
proved farm* in welfestablished districts, furnishing absolute 
security with a fair return on the investment.

Special arrangements made with Insurance Companies 
and Municipalities.

- Because we have devised a formol debenture
to the. i secured by deposit of first mortgages 

amount of 150% with a trustee which gives prac­
tically absolute security. If interested in a 
5% investment wholly devoid of risk, apply to

i
) I

I. i

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA

I
t

JOHN R. LITTLE, Managing Director.

The Ontario Loan & Debenture Co.
DIVIDEND No. 108.

Notice is hereby given that a '.QUARTERLY DIX IDEND 
of 2V PER CENT, for the three months ending 30th June, 
1914 (BEING AT THE RATE OF 9 PER CENT. PER 
ANNUM), has been declared upon the paid up capital stock 
of this Company, and will be payable at the Company's office 
in LondomJDntario, on and after 2nd July next to Share­
holders of record of 15th June.

By order of the Board,
A. M. SMART, Manager

London, Canada, June 1st, 1914.

ir
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(Concluded.)

If the foregoing discussion were to be quite thorough, it 
should include a statement of the American obligations to 
English shareholders, comments Dr. Bonar.

I do not know of any such statement professing to be 
complete. An American authority, Mr. Franklin Escher, de­
clares all estimates on the subject of European investments 
in the States to be guesses, adding: “the only sure thing is 
that the figures run well up into billions, and that several 
hundred millions of dollars’ worth of interest and dividends 
must be sent across the water each year." There would be 
margin enough there for a few millions being, as it were, 
reinvested in Canada. The United States have a large 
“favorable” balance or excess of exports, not because they 
make a present of their goods to anybody, but because they 
have large standing debts to pay with them.

Here then is the position of the three nations as regards 
the balance of trade:—

(l) England is increasing her claims for interest even 
faster than her granting of loans; hence an unfavorable bal­
ance, excess of imports. . . , V '» __

(a) Canada is increasing her debt faster than her pay­
ment of interest ; hence the same. ,

(3) The United States are increasing their payments ot 
interest faster than their borrowings; hence a favorable bal- 
ence, excess of exports.
Conclusion to Some Was Novsl.

some as novel when advanced before. It was really an open 
secret to economists, which was respected as such An Lng- 
lish suggestion regarding the argument was, Migh: not 
Canada™ when concluding a loan, use her 
n London partly in purchases from Asia and the West-Ind , 
nd might she not have an independent P°wcr Am-

the United States through large purchases of land boyf Am. 
ericans, partly at home, and partly on the^ g 
encans into Canada ?

“The immigrants bring capital with them, bank drafts 
and other paper of the money market, the equivalent of which
would swell the Canadian imports.’ . t

The suggestion as to Asia and the West Indies is not 
borne out by the figures of the Year Book. The influence of 
United States immigration is on the one hand very conside 
able.

head of oneclasséimmïranTsf'thTunM^tate! firmed The business

were really of the dimensions alleged £ some 
wonder is that the Canadian balance with the United States 
is not far more unfavorable. Its “unfavorableness has m
creased since ,9.1; Mr. White puts 11 A„tric»
lions. Both the American immigrants and the American
The'effect oV^ta, ^ establish

SSti-jSSttLi » £ ffïïSÈ £
lesson.it have established themselves sporadicallyHSSSSrJK Shu, ,h«.r ».-■ They

hcELdoBe«h^h™r, CM STM £"£ **
ih "of the'Americans here i, a -e» thing hr eronomre h„.

i

Altoway Sc Champion, Limited
BANKERS AND BROKERS

(Members Winnipeg Stock Bxchange)

362 & 667 Main Street, WINNIPEG, Man.

London & Canadian Loan & Agency Co., Ltd.
BeTABLieeeD 1*73 61 YOMOE ST.. TORONTO

Paid-up Capital. SI.2S0.W0 Reserve. $008.000 Assets. SM84.700
Debenture» issued, one hundred dollars and upwards, œe to nrt 
* per went, loiereet payable ball-yearly. These Debenture» are eg 
Authorised Trustee lareetment. Mortgage Lose, made ib Ontario. Mae., 
lobe and Saskatchewan.

W. WHDD. Jan., Secretery. ' V. B. WADSWORTH. Meaeger

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEGHeed Office JfC- w. N. K8NNBDY, Vine-President.THOS. D. ROBINSON President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
Correspondence Solicited.FOR CLIENTS.

W. H. SPROULB, Manager.,

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 5% interest 

payable half-yearly
The Dominion Permanent Lean Company

M. HOLLAND. Oee.
U Klee

HON. i. R. STRATTON. President
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CANADA’S BALANCE OF TRADE 1
,d Dr. Bonar Shows Dominion's Close Economic Relations 

With United States—Need of Statistics

THE NORTHERN TRUSTS CO.
HEAD OFFICE

OREAT WEST LIFE BUILDING, WINNIPEG
Our strong western directorate is a guarantee that 
any business entrusted to us will receive proper, 
business-like attention. We invite correspondence\

R. T. RILBY.
Managing Director

OBO. R. CROWB.
Vice-presidentOBO- F. OALT.

President

DIRECT RS;
P. burn,
D. K. Elliot I 
O. V. Hasting»
A. MacDonald 
J. A. McDougall

R. D. McNaughton 
A. IH. N ant on 
J. Robinson 
P. W. Stobart

J. A- M. Aiktns 
O. W. Allan 
Jaa. H. Ashdown 
j. H. Brock

THE TORONTO MORTOASS COMPANY 
Quarterly Dividend

5S3 tirs.''= StiStm
of this Company, has been declared for theESiSSfiSft the Company S*

By Order of the Board.
' -L WALTER OILLBSPIB. Manager.

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Masonic Temple Bonding. London. Canada

Interest at 4 per cent, payable.half yearly on Debentures
T. H. PURDOM. K.C.. President NATHANIEL MILLS. Mi

■ o

W
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58SE5S@1
than a thousand

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

REGINA, SASK. millions V VY^owe^mme*than half of this total to our friends

short of absolute prohibition can prevent them playing mto
each other’s hand*. . „ .

The grand total of imports into Canada from the t mted 
States, for the fiscal year 1911, is valued in the Canada Year 
3 ’ 1 The imports are thus classified

*« Ueuttnant-Gwerntr-in-Ctuncil eu ntcep>akle f*T

yolT~*
financial or trust business.

.

in Saskatchewan in any
MAKES A SPECIALTY

o( investing clients’ fund, in carefully
to yield investor 7 >4 % on agency basis, 

nal guarantee of principal 
CPmsptudena Invited 

Reference—Union 'Bank of Canada

■ '

Book as $284,934i739-mortgages 
or 6% with unconditio 
and interest.

.33 ,161 
,29 ,021 
664,697

$(,) Agricultural products ----
(2) Animals and their products
(3) Fishery products ..............
(4) Forest products .................
(5) Manufacturers ...............
(6) Minerals j ............................
(7) Miscellaneous •••••••;•" ,

(including Coin and bullion, settlers
effects, etc.).

,o4U,uiu

,088,41s

The Sterling Trusts Corporation
EXECUTORS, TRUSTEES,. ETC.

1

$284,934,739
,.. 10,089,881Deduct coin and bullion

Board of Directors
w. S. DiNnick, President B. D. McCallun. 1st Vice-President

John Finstbrook, 2nd Vice- President 
H. tVADDINGTON. Managing Director 

H! STEVENS. A. H. Tasker. Dr. E. Jessop. M.P.P.. W«. McBa.n, 
W. L. Horton, J. W. Scott. J. A. McEvov, Aleck Clark.

Regina Branch Advisory Board
A. H. Tasker, E. D. McCallv.. W. M. Maht.n M.P, T J. How, 

J. F. Anderson, M. B. Pea»t. A. W. Shoe». q^lANGTON,
Secretary.

$274,844.858
Settlers Brought Much of Value.

Thi* result agrees with the figures of imports withdrawn 
for consumption. Î The gross imports from the United States 
in the fiscal year 1911 are -valued with coin and bullion at 
<ü2oa 111 ->02 The value of settlers’ effects for 1911 is given 
as $; oîô 073. this is a modest figure, for the value of the 
effects Of all settlers coming from the United States, whether 
citizens of that country or not. Through the courtesy of the 
superintendent of immigration I learn that it 's furnished by 
the department df customs, and, as * great part of sttt'ers 
effects is not subject to duty, the full value would not be
shown.

GEO. H. BRADSHAW.
Manager Regina Branch.

Correspondence Invited
80 King Street East, TorontoHead Office :

minimum, there is over against it a maxi- 
from United States to Canada, andBut, if this be a 

mum : “Immigration 
estimated value df effects and cash.

For the calendar year 1911, are set down:

I

Commonwealth Trust
Company, Limited

ADMINISTRATOR 
EXECUTOR 
TRUSTEE
INVESTMENT BROKER 
MORTGAGE BROKER 
OFFICIAL ASSIGNEE

ALBERTA

13MM
$1,539

$201,784,446
Imtnigrants j .. . . . . . . . . . . . . . . . . . . . . . .
Wehlth per capita ............... • •
Total value of effects and cashN

Serves the 
public as

three-quarters df that amount, about 202 out of about 28$ 
minus about 8 millions. ^ . .

The 285 include settlers’ èffects; and we must tihere g, 
compare the 202 ndt with 285 but with 277 (*85 ™,Tcash’- 
This only brings into stronger relief the value of settlers 
in the above table. Deduct the value of the effects 
the total in the table, and we have $193,865,373 • “bank

. the “cash,” an expression no doubt including t 'd,af„'nd other paper of ,he mon,, 
mv English correspondent. In absence of the data on 
this estimate «(founded, we can place much less confidence 
in it than in the recorded value of the effects, # of -
authorities have; done well to exclude it fr 
imports.

-

i!
t

CALGARY

.

The Western Trust Co.
: Head Office, HINHIPEO l Branch Office. Regie*. Saak.

$2,000,000 
1,005,000 
1,005,000

Authorized Capital 
Subscribed Capital

r Need of Statistics.
Finally, a deduction, however small, should £

the “effects apd cash” of emigrants
United States. Such statements as M. îiiegfned ^ „ are
of voung French Canadians pass the c.ates Coin-precise and may be antiquated. Th« Un.1^i|tra‘etSs from 
missioner in h« report for ,9.., gives the immgran^tna» 
Canada in the fiscal year 1910-1. as 105,512. of whom 3 

had been United States citizens.
There is need of a record, or even 

official sources on the Canadian side. I cannot 
the Year Book. 1

Paid-up Capital
Alan J. Adamson. President 
Sir R. P. Robun, Vice-President’ I J

• !-:
Acts as Trustee, Administrator, Executor, Assignee, 

Guardian, etc.
Receives money for investment in mortgages under guarantee 

of principal and interest, or otherwise, on such terms as 
may be arranged.

Undertakes the management and sale of Real Estate. 
Correspondence invited.

1 not»l
1

N •: an estimate, fro? 
■ «find such »
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THE SASKATCHEWAN 
Investment and Trust Co.

THE

Imperial Canadian 
Trust CompanyLOANSinvestments

We control 100,000 acres farm lands in Alberta and 
Saskatchewan, for sale, on good terms.

Estates Managed
Trustees, etc.

Administrators Subscribed Capital* $1,168,100
3,871,522Assets

BOARD OF DIRECTORS.
è^.w“LcrsiltTA.l:c:

SASKATOON, SASK.HEAD OFFICE
I •Board of Directors :

N. Gardner Boggs. B»q. D. O. SUphrayon. Ekj. 
Hon. Cherle» Littleton J. C. Turriff. Bsq- 

Manager-Secretary

Cast. Wm. Robinson.
A. t. Adamson. Esq.

Vtc*-Pr*rnUntl,
D. B. Sprague. Beq- ; B. F. Hutching.. pOZZi
London. England : Sir Douglas Cameron, Ueet.-Governor Prov. 01
Manitoba

W.H.CLARE

Managing Director, 
W. T. Alexander. Esq. 

Directors.

Sfc,“&“££■ A. SS JSiVictoria. B.C-: Jonathan Rogers. Esq.. Vancouver. William H. 
Duncan. Beq.. Regina.

THE FIDELITY TRUST CO.
X HEAD OFFICE

WINNIPEG
$1,000,000

Union Trust Building 
Capital

CHAS. M. SIMPSdN, President and Managing Director 
W. VtfT WATSON, Vice-President

AUTHORIZED TO ACT AS

Trustee, Executor, Administrator, 
Guardian and Receiver

Head Office

GREAT WEST PERMANENT BUILDING, 
154 MAIN STREET. WINNIPEG

Branche, Victoria. V*°*<^£;to^l‘,irT'

R. S. EWING, Secretary

TRUST funds carefully invested

Dirttnrt 
W. L. Parrish 
A. J. Keith 
T. B. Keith 
I. K. Kerr

W. F. Hull 
A. J. Marsh 

Frederick C. Leonard£ H. Beck 
. H. Fares 
orval Slagsvol

Bd monton. Reel ns.

2

the eastern trust
COMPANYAn Investment for Trust Findsi

Capital (paid up) and Reserve $1,210,000 
Trust Assets ........................$14,000,000

You will not find a safer investment for 

IS?- Ïiving°fùn parricuU^ ™d rates of interest.

TRUSTS AND GUARANTEE 
COMPANY LIMITED

Established SI Years

Do not impose on a friend, but appoint 
a sound, experienced Trust Company 
your Executor.

THE Halifax, St. John, Montreal, Charlottetown 
St John’s, Nfld.Street Weet, TORONTO

B. B- 8TOCKDALE. General Manager
43-45 King

JAMES J WARREN. President.

General FinancialCorporationoi Canada
CREDIT GENERAL DU CANADA

Antwerp— Belgium

83,000,000CAPITAL ••••

Managing DtrgeHr.

\
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gfcmtmlgnwçt CmtqttmgDominion Trust 
Company

- $1.000,000.00 

789,676.00 
600,000.00

* Subscribed Capital
Paid-up
Reserves

F
i;

■ directors
Hon. N.Cubry 
Hon. R. Damdurand 
p. P.Jones 
We. Molson 

MACPHenson
C. B. Neill 
Hugh Patou

V. J. HUGHES, Manager
MONTREAL TORONTO HALIFAX

B. L. Pease 
James Kbdbobd 
P. W. Ross 
H on. W. B- Rose 
A. Haio Sms 
Stvast Strathy

H. S. Holt. Prêt. : i__
Hobt. Archer. V*cj-Pre*. 
Sir W. M. Aitren, H P.
J. B- ÀLDRBD 
AJBiowh.K.C. 
Fayette Brown 
Geo. Caveehill

Vancouver, B.C. i■ Head Office
BRANCHES: !

New

Man., Halifax, N.S., St. John, N.B., Charlottetown, P.E.I., 
Montreal. Que., London, England, Antwerp, Belgium.

I

UNION TRUST CO.THE$2,500,000 
.$2,167,570 
.$ 874,412

Acts as executor, trustee, guardian, transfer agent, 
trustee for bond holders, agent for the investment of 
funds and all other trust capacities.
Loans money for clients on first mortgages on im­
proved real estate in amounts not exceeding 5°% of con­
servative valuations, netting the investor 6% to l\/0. 
Deals in Municipal and industrial debentures. 

W. R. ARNOLD, Managing Director.

Subscribed Capital......................
Paid-up Capital ............................
Reserve and Undivided Profits

1 limited 
QUARTERLY DIVIDEND

Notice is hereby given that a dividend of TW 
HALF PER CENT, for the current quarter,
rate of

and ONE- 
sing at the

TEN PER CENT. PER ANNUM 
on the Paid-up Capital Stock of this Corporation has been 
declared, and that the same will be payable on and after 

THURSDAY, THE SECOND DAY OF JULY 
next to Shareholders of Record at the close of business on
the twentieth day of June, 1914. I

By Order of the Boayd,
JOHN M. McWHINNEY,

! General Manager.

f

iT*

I

BRITISH AMERICAN 
TRUST CO., Limited

* sale of over 750: Million* feet of the best
We are Agents for the

B. C. Timber w. L. GERMAINE. 
Vice-Pres, and 

Gen. Man.
H. N. OALBR, 
Vice-President.A. C. PLUMBRFBLT.

. President

Capital Paid up .... $250,000.00 
Surplus and Reserve 194,450.00 
Total Assets ............. 669,187.74

Financial Agents 
Investment and 

* Insurance Brokers
Head Office : Vancouver, B.C.
Branch Office}: Victoria, B.C.

383 Million Fir. balance Cedar. Spruce and Hemlock
I, t~l for logging, and are equipped with aThe limits are well . *,tu*ted is exceptionally good.

Cruisers report and maps on application fExecutors and Trustees 
Deposits Received 
Estates ManagedWESTMINSTER TRUST

LIMITED Corretfondenet 
Selt cited.

new WESTMINSTER, B.C.

I
I

The Title and Trust CompanyColumbia Trust Co. TorontoTraders Bank Building
tier. Yonge

i
and Colbome Streets)

Limited Board of Director*
Vice-Preeidante-Hon- A-President and General Manager

$1,000,000.00 
166,300.00 
205,289.00

President—B- F- B. Johnston, K.C 
CbarlteiTwri- Gage, Noel Marshall.

Hobbs. J. A. Hammerer. Jas. B- T“dhop*
Kohler, A. McPherson. D. B. Hanna. Managing Director—

Chartered Executor, Trustee etc.
Authorized to act as ADMINISTRATOR, RECEI^

LIQUIDATOR, GUARDIAN, ETC., without giving .ecu
Inquiries solicited. Rates reasonable.

:E. H Heaps Director»- Geo. H. He*. _
, R. Wade Zseok 

John J OibeonAuthorized Capital
Paid-up
Surplus

j
• ■

to Real Estate, Montages, industrialInvestments
Stocks, ' Bonds end Debentures, Timber Lands.

i
Head Office, 445 Hastings St. W.,Vancouver,B.C.i '

:
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TWENTY MILLIONS IS FISHERIES INVESTMENT

Canada’s Food Supply From This Source is Valued at 
Thirty-three Million Dollars

.

To say that Canada possesses the most extensive fisheries 
in the world is no exaggeration ; moreover, it is safe to add 
that the waters in and around .Canada contain the principal 
commercial food fishes in greater abundance than the waters 
of any other part of the world, comments Mr. A. Johnston, 
deputy minister of marine and fisheries in his annual report 
The extraordinary fertility of what may be called Canadian 
waters is abundantly proved by the fact that, apart from sal- 

. mon, all the lobsters, herring, mackerel and sardines, nearly 
all the haddock, and many of the cod, hake and pollock 
landed in Canada are taken from within territorial waters.

| The coast line of the Atlantic provinces from the Bay ot 
Fundy to the Straits of Belle Isle, without taking into ac­
count the lesser bays and indentations, measures over 5.000 
miljes ; and along this great stretch are to be found innumer­
able natural harbors and coves, in many of which valuable 
fish are taken in considerable quantities with little effort.

On the Pacific coast, the province of British Columbia, 
owing to its immense number of islapnds, bays and fiords, 
which form safe and easily accessible harbors, has a sea- 
washed shore of 7,000 miles.
Most Prolific In World. j

Along this shore and within the limits of the territorial 
waters, there are fish and mammals in greater abundance, 
pnjbably, than anywhere else in the whole world.

In additionVto tnis immense salt-water fishing area, there 
are in the numerous lakes no less than 220,000 square miles 
of fresh water, abundantly stocked with many species of ex­
cellent food fishes. In this connection, it may be pointed out 
that the area of the distinct.y Canadian waters of tfrhat are 
known as the Great Lakes—Superior, Huron, Erie and On­
tario—forms only one-fifth part of the total area or tae larger 
fresh-water lakes of Canada. I .L, .

The fisheries of the Atlantic coast may be divided into 
two distinct classes : the deep-sea, and the inshore or coastal 
fisheries ^

I

i

- I The deep-sea fishery is pursued in vessels from 40 to 
100 tons, carrying crews of from 12 to 20 çûen. The fishing 
grounds worked on are the several banks, which lie from 20 
to iqo miles off the Canadian coast. The style or nshing is 
thit of “trawling" by hook and line. The bait used is 
chiefly herring, squid and capelin; and the fish taken are 
principally cod, haddock, hake, pollock and halibut.
Inshore Fisheries.

The inshore or coastal fishery is carried on in small boats 
with crews of from two to three men ; also in a class of small 
vessels with crews of,from four to seven men. The means'of 
capture employed by boat fishermen a|e gill-nets, hooks and 
lines, both hand-line and trawl ; and from the bore are
operated trap-nets, haul-semes and weirs _ [he Ç mmercial 
food fishes taken inshore are the cod, haddock, pollock, hali­
but, heriing, mackerel, alewife, shad, smelt, flounder and sar­
dine. The most extensive lobster finery known is earned 
on along the whole of the eastern shore of Canada whilst 
excellent oyster beds exist in many parts of the Gulf of St. 
Lawrence notably on the north coast of Prince Edward Island,
*i VV,e=KThb",li;»=,pSd,mi»,n, on. on ,he P.d6. 
coast- but a verv extensive halibut fishery is carried on m 
the northern waters of British Columbia in large, weli- 
eqüipped steamers and vessels. The nfethed of capture is by

„tn the Atlantic deepsea fishery. Herring are in very great 
‘ the Pacific coast, and provide a plentiful supplyabundance on

of bait for the halibut fishery.
In the inland lake fisheries, the various means of capture 

in use are gill-nets, pound-nets, seine* and hook-and-line to 
L great extent. The principal commercial fishes caught are 

> whitefish trout, pickerel, pike, sturgeon and fresh water 
wnrtensn ’ . thfl Qreat Lakes of Ontario only.

S The total marketed value of all kjinds of fish, fish pro- 
duits and marine animals taken by Cafiad.an fishermen, from 
the sea and the in'and lakes and * e fi

ended March 3». >9i3, amounted to $33,380.464.
This total falls short of that for the preceding yearly 

$11278,408. However, that last year* totalVas $4.702,439
year

.

Trust Company Service
This Conn piny act* »« Bond?»»* Tnuhr

A*«nt

THE CROWN TRUST Company
US ST. SAMIS IT.. MOUTIIAA

i

THE TORONTO GENERAL 
TRUSTS CORPORATION

DIVIDEND No. 72
Notice is hereby given that a dividend of two and 

one-half per cent. (2tf%) has been declared upon the paid- 
up Capital Stock of this Corporation for the quarter ending 
June 30th, 1914, being at'the rate of ten per cent. (10% ) 
per annum, and that the same will be payable on and alter
the 2nd day of July, 1914. ,

The Transfer Books of the Corporation will be ctosed 
from Thurso ay, the 18th. to Tuesday, the 30th day of June, 
1914, both days inclusive.

By Order of the Board,
J. W. LANGMUIR,

General Manager.Toronto, June 2nd, 1914.

u

the royal trust company
hbad oppicb. montbbal

Capital PaUr PaH 
Bt—rvt Pwa4

tl.090.000 
I.HO. 090

BOARD OP DIKBCTORS
Si» H. Moarraoe AllahH. V. Meredith, R ». Anou*
A. Baukoaht*»
A D. Bhaithwait»
H. R OnvaaoND 
C. B Oordo»
Ho*. Si» LooseOouiw. K CH.O.
B. B. Oe»ss»nisLoe
C. R. Ho*»»»
David Moeeic»
Si» W. C. Macdosal»
Ho*. R Mac*at
Si» T. O. Snavowsbisv, K & V.O. 
Si* Pnnnn Willias»-Tavis*

President

Sir Wm. C. Van Horne, 
K.C.M.G.

Vice-President

TORONTO BRANCH 
Beak of Montreal Bldg., 
Yooge end Queen Streets.

M. 5. L. 81CMBY,

/ ♦

üTotnpcmy ûitntM
DIVIDEND NOTICE

Notice i* hereby Riven that a dividend lor the three mow h* ending June 
SOth. 1914, »t the rate of f;

TEN PER CENT. PER ANNUM
ha» been declared upon the Capital Stock of the Company, and that!the

20,h to the JOth'June.
both days inclusive.

By order ol the hoard.
W. B. RUNDLE •OeneraCManagerToronto, June 8nd. 1914.
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create! than any othir preyiou, total, so that the-result for 
fhe vear under revic* is substantially greater than tha for

°<,w ,o,ai *"d
{inland fisheries $4.073.692. j , . ,

These results w«fre produced by 65,081 fishermen, who 
manned .,669 vessels and tugs, and 34,501 boats, together 
wUh 23,327 workers’ who Were employed on shore id the 
various canneries, fiph-houses, etc., preparing the fist for

4

THE GREAT WEST 
PERMANENT LOAN 

COMPANY

t

ZZZtZ 4
The estimated total capital invested 1.1 the fisheries 

“ . 188 450. Of this sum $20,442,714 was m-amounted to $-4- ^459 fisheries, and $3,945,745 in
™rtion wdh the inland fisheries. Of the total $7,744,038 
represents the vgli*e of vessels and boats, while $16,644,421 
sunds for the valid of fishing gear, canneries, fish-houses 
and other fixtures necessary to the carrying on of the

industry. , , , , ,
The following table shows the value produced from the 

fisheries of each province in its respective order of rank, with 
the increase or decrease as compared with the year 1911-13.

-

Paid Up Capital $2,356,025 
Reserve 
Assets

.... 652,750
.... 7.48o,339y

m

5% Debentures
Increase or 
decrease.

Value 
produced.

.... $14.455,488 + $ 778,363 
7,384,055 —

___  4,264,054 —
.,.. 2,842,878 +
___ 1,988,241 +

1,379*905 +
800,149 —
111,839 —

An Authorized Investment for 
Trust Funds. Full information 
upon request.

Province^.
British Columbi^ •
Nova Scotia <■••••
New Brunswick .
Ontario . .
Quebec l -,
Prince Edward ^Island ... 
Manitoba .
Saskatchewan . ..................
Vukon Territotyj...................
Alberta

",
■1

1,983,495
622,103
637,442
120,105
183,509
313,337

27.597

r
Victoria 
V ancouver 
Saskatoon

Toronto
Calgary

Winnipeg 
Regina 
Edmonton 
Edinburgh, Scot, and London, Eng.

t. :

■
t-, j

586111,239
51,616 50,709

$33,389,464Total . . ..............

List of Commercial Fishes.
British Columbife is thus seen to have again contributed 

a large increase chiefly as a result of ar. increased halibut 
catch and of further developments in the herring fishery. 
The largely diminished value shown against Nova Scotia is 
the result of the stormv weather throughout the fishing 

0, °U «fcich mad.
/tifflriilt and greatly curta led the catches of cod. haddoca, 
££?• and iSSH. Th, derma,, recorded ,
Brunswick ifi due almost entirely to the low price of “4 . 
he™".; in Charlo,* Couniy, The,, bh 
as ever, but in consequence of the canned sard ,
in the United States becoming overstocked fishermen 
mam big catches ti, escape from the weirs.

The following figures show the relativ- vaL es f 
chief commercial fi|hes returning $100,000 a’1d«Rwa«ls,_ 
their order of rank for the fiscal year pnding ^ar^h’ J73.o; 
Salmon, $.0,025,5*.f, lobsters, $4-57'.oi4 ; cad.' 
herring. «3,350.5-4 halibut. f2'7.0,6.6: haddock «.^5g. 
536; whitefish. $1,054.925; stnelts, $982,800, trout. $7«3 7 
sardines. $688,75^.[mackerel $635-293 : 
hake and cusk. «400,180; pike. «319.476 : clam* and 
haugs, «314.047 rrabs, cockles, etc., $^3-74'0, P 
«178,294; alewive^, $163,247; oysters. $1 . .
$133,109.

.

i-
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THE SASKATCHEWAN
MORTGAGE CORPORATIONT '

REGINA, Ceoede
>

Head Office

Authorized Capital 
Subscribed Capital
Capital Paid up and Reserve -----
i P Bole President. Robert Sinton, Vice-President.11 I n. James. O. E. Tsyior. P. N. Darke. A. E. Wh.tmore. Jo«tb 

Cornell. C. V. Smith, Managing Director.

$2,000,000
1,160,000

700,000

• • • •■ r
• • • •

Hon. A. P. McNafc,

►

r*

INVEST YOUR MONEY COMPANIES REGISTERED

IN The following companies have been registered to do busi 
ness in Saskatchewan :-Phelan-Shir1ey Company, Anglo-C.v
adian Hotels, Limited. •, ■ . . vus;.

Vhe following Company has been registere o • •
in British Columbia :—Tiffany Studios of New ï ors,

AGREEMENTS FOR SALE
We can place a considerable amount of Money in 
Agreements of the best class (Winnipeg property) 

to net you 12%
ness
N.Y.The following Companies have been registered to d h 
ness in Quebec :-The Northwestern National Insurance 
jpany of Milwaukee, Wisconsin. American and Foreign M 
insurance Company of New York, N.Y.

The following companies have been authorized 
business in Quebe<f:-H. J. Heinz Companv The
and Davis Company. Ritchie and Ramsay, Limited.

t
C*rrtiptndtntt lnvittd.

Sterling Mortgage Investment Co.,
800 and «02 Sterling Bank Bldg. WINNIPEG, Man.

I
I Limited

doI
:

4
a

■. ■■
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City Debentures .
an admirableLeading financial authorities acknowledge the present as 

time for the purchase of high-grade Canadian Municipal Debentures.
The rapid accumulation of money and the increasing demand for 

absolutely safe investments cannot but result in the advancement in price 
of this grade of security.

Selected city issues may be secured to yield

4.56% to 55/«%
Yield
4.54%
4.44
4.74%

Maturity
1 July. 1944 
1 July, 1924 
I Jen . 1944

31 May. 1934 
21 May, 1944 

1 Oct., 1932 
1 Feb.. 1934
1 July. 1943
2 Jan.. 1943 
1 July, 1943 
1 April. 1944 
1 July. 1943

Security
City of Toronto........
City of Toronto .....
City of London ........ .
City of Guelph ........
CHy of Vancouver ..
City of Brandon........
City of Fort William 
City of Saskatoon ...
City of St Boniface .
City of Medicine Hat 
City of Weyburn ...
City of N. Battleford.

Investors anticipating July dividends should purchase now for 
delivery next month.

4.89
4>s
8.19% 
S*% 
5 39% 
5 39%

?Sh
5'2
5* %

i

W ood, Gundy & Co.,
G. P. R. Building, Toronto LONDON. ENG.SASKATOON

. .

i1,

INVESTMENT BANKERS
CANADA INDUSTRIAL BOND

CORPORATION, LIMITED

We will be pleased to forward our Booklet on request

*

39 4! New Broad St. 
LONDON. Bn*.

17 St John St. 
MONTREAL

85 Bay Street 
TORONTO

X
i

r

Government and Municipal Bonds
Price to Yield5ft

. 6%
... on appl'n

Due
.. 1949 .
.. 1948 .

. 1963 .

Province of Quebec, ^(Guaranteed)
City of Verdun. P.Q., 6%.........loi'"
City of Sault Ste. Marie. Ont., 5/0.. • 
City of Victoria, B.C., 4% .................

: f

6%1961
• S

Full pabticulabs upon bbquest

Limited
LONDON. Eng.MEREDITH COMPANY,

MONTREAL, Cnn.
c.

WHY BONDS ARE 
SAFE INVESTMENTS

This booklet contains information which thirty 
years' experience has shown to be of value to 
corporations, trustees and others who are inter­
ested: in investment securities. It will be sent 
free on request.

N. W. HARRIS & COMPANY
Incorporated, Boston

MONTREAL157 St. James Straw

I
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TORONTO & YORK 
RADIAL RAILWAYReal Estate 

Investments
and

Business Sites

5 s
DUE 1919

Guaranteed unconditionally by the Toronto Street Railway Co. 
Prick on application

V -
■

NESBITT, THOMSON & COMPANY
Limited" ■

Federal Securities Corporation
Limited

926-932 Traders Bank Building

INVESTMENT BANKERS■ HAMILTON, Ont.MONTREAL, Que..
TORONTO: t

;

CANADIAN FINANCIERS
TRUST COMPANYAnderson, Lunney & Co.

Western Canada Investments Bonds, 
Debentures, Mortgages, Real Estate.
Inside City and Revenue Bearing 
Property.
Specialty.

Correspondence Solicited—English,

REGINA, SASK.

VANCOUVER, B.C.
as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
Warehouse Sites our SECURITIES

both long term Debenture, and one to three year Treasury 
Certificates, to yield over 7 per cent. Commiss.cn paid to
recognized Bond dealers. . ,__

for list of Western Bonds for comparison before
*encb, Gerrran

Apply
buying other securities.

\

Morton, Bartling&Co.OUR PRESENT OFFERINGS:ONE OF bankers
Paid-up Capital

?
City of Port Coquitlam, B.C.

5% Debentures
$150,000

,PRINCE ALBERT 
SASKATCHEWANInterest payable 1st June and Dec.Due 1st June, 1943.

Denominations $100, $500 and $1,000.- -

All mortgages covered by 6re 
insurance and protected by pro­
perty worth from two to lour 
times the amount of the mort­
gage. with increasing .valus».s-rt,”

— - ROYAL .BANK OF CANADA, PRINCE ALBERT

86 and Interest, yielding over 6%.PriCb :

77. INTEREST PAYABLE 
HALPYBAKLY

Full particulars on request.
*

C. H. BURGESS & CO.
TORONTOTrader* Bank Bldg. • •

9

! NEELYS LIMITED
Canadian Bonds 
and Debentures
Bought, Sold end Appraised

Real Estate of the Better Class I

Site see1 CAPITAL
Directorate

HON. SENATOR RATZ. President 
D. M. MARTIN. Managing Director'

A. J. BAILEY. Secretary-Treasurer

T. A- NEELY. Vice-President 
W. N. MUNRu. B-A.

, 1 »
t

4 W. Graham Browne a Co.We own and offer selected parcels in the C.N.R. 
Model Cities LEASIDE and MT. ROYAL.

TORONTO

1 1
i 222 St. James Street 11i

Write for particular».I
I 1 104 Temple Bldg.

*

4
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SICKNESS AND ACCIDENT INSURANCE IN 
ALBERTA

Premiums Amounting to Nearly Half Million XV ere 
Received by Thirty-two Companies

The total premiums collected in Alberta by sickness, 
guarantee or .accident insurance companies were $479,650, and, 
the losses $186,810, according to the advance figures sent to 
The Monetary Times by Mr. R. L. Nicolson, provincial deputy

The returns for the various com-

Premiums.
Canadian Railway Accident Insurance

Company ...................... ....................
Canada Accident Assurance Company.. 2,435
Canadian Casualty and Boiler Insurance

Company ...........................................f 2’°"
Canadian. Surety Company .......... • • • ,-a9Q
Dominion of Canada Guarantee and Ac-

cident Company .....................     • 42
Dominion Gresham Guarantee & Casualty I

Company .............................. .............. 8’7$b
Employers’ Liability Assurance Corpora- ,

tion ....................  J.""" 3.,34
Guardian Accident ;.and Guarantee Com-

pany -----•• '‘ 5 •
Guarantee Company of North America..
General Accident Assurance Company ot

Canada ........................ ••....... v "T ‘
Imperial Guarantee and Accident Insur­

ance Company • • • ............ . ; ............
Imperial Underwriters’ Corporation .
Law Union and Rock Insurance Company 

and Lancashire Guarantee and
Accident Company ----- • •   r*

London Guarantee & Accident Company,
Limited ........................... v......... 1" '

Loyal Protective Insurance Company..
Lloyds Plate Glass Insurance Company..
Maryland Casualty Company 
Merchants Casualty Company _
Norwich Union Fire Insurance Society..
North American Accident Insurance Com-

!

superintendent of insurance, 
panics are as follows :—

Losses.

$33,655
1.669

nil

12,926

1,238

22,510

3,281: nil317

1,15110,834

4,3868,810
158

3,462

9,676

42,661
3.327
7,55i

56,884
2,23s
6,744

439
1,972

London 3.3°7

16,040
M40
3.732

26,169
380

1,593

6947,894
2,391Vj 166pany ............................

National Surety Company .................
New York Plate Glass Insurance Cop ggj

pStaA'K?onr'”rcSf°TlT| IS

Travelers Indemnity Company ........•//
Travelers Insurance Company • • • • • ■ - • *
United States Fidelity and Guaranty Com-

P3nyCanada Accident an<l Guarantee 
Insurance Company • • • ■

.... Yorkshire Insurance Company,

38
31.655

2,677
637

1,131
507

2.695

3-34332.533

8,023 
Limited. • 3,296

Western 2,952
2,617

slightly downward.PRICES

as'’compared’with °36’“°»’A^'aS'

£ tk LtT-'pri’ci:
metals, fuel and some lines oMumber vegetablps_ wool and 
but grams cattle a d ’ ficpe Compared with the same
jute showed import nt , gsh dairv products, miscel
month a year *£0’,th* ,fi fiirs were on lower levels, but 
laneous foods meta s, 1 grains and fodder animals

.’K anS1
1 meats

lumber. feature of the month was a

». ^
•’AVS’SI » =o-i i" "»• ~™rred -

localities amd sugar was also lower.

:

I

!
;

!

:

|
!
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Steel Company 
of Canada

67o
First Mortgage Bonds
14 plants turn out largest production in Canada of 
iron and steel.
Net Assets over $18,000,000 as security for $8,850,000 
Ronds.
Earnings for each Of past three years over three times 
Bond interest.
Sinking Fund commences 1916 Yield 6 h *.

Send for Circular.

ROYAL SECURITIES 
CORPORATION

I Limited
TORONTO 

ST. JOHN

■OTTAWA 
LONDON, ENG.

MONTREAL 
QUEBEC HALIFAX

V
i

YOUR
INVESTMENT

ID

Ontario Municipal Bonds would 
combine the essential features of

Positive Safety 
Good Income Yield 
and Marketability.

Prevailing prices are exceptionally 
attractive.

We will be pleased to send our list 
upon request.

i

Cibson & Company
VJ ---- --------L IMITE D---------------------------------

INVESTMENT RANKERS
v CANADIAN PACIFIC RAILWAY BUILDING 1
Jx toron T O__________ (I

IS
.

f
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■gold production and pricesI

J. P. N1COLLS. Rotary Public 1Other Influences Have Contributed to Upward Movement 
—Banks and Loaning Powers

O. H. MACAU LAV

Macaulay & Nicolls
insurance, financial 
and estate agents

- VANCOUVER, B.C;

That there is a relationship between the supply of gold 
and the prices of commodities scarcely admits of controversy, 
but there are so many other factors in price making that 
great practical difficulty attends upon any effort to identify 
and estimate the particular effect of the changes that occur 
from time to time in the output of gold, states Mr. G. E. 
Roberts, director of the United States Mint, in his annual
rCP°The production of gold in the world has been practically 
stationary for the last five years, and industrial consumption 
plus the movement to India has taken approximately one-half 
of the output. The remainder has been sufficient to allow of 
important annual additions to monetary stocks, and in 
some countries, notably the United States, it can scarcely be 
questioned that these additions have been related to a long- 
continued period of enterprise and credit expansion.

The most persuasive statement of the affirmative theory is 
that however many influences may have participated in 
making the present price level, the level could not have been 
made as high as it is Without the enlarged supply of gold.

If the gold supply has anything to do with prices, this 
proposition can hardly be controverted, and if any one is dis­
posed to deny the quantitative theory in toto, he should con­
sider what results would ensue from the discovery of a cheap 
process of artificially! producing gold. Will anybody 
tend that such a discovery would have no effect upon mone­
tary or industrial conditions? On the other hand, the dramatic 
effect of the phenomenal increase in the production of gold, 
coincident with the general rise of prices, has fixed attention 
upon this factor and given it, possibly, an undue importance. 
Other and very important influences have undoubtedly con­
tributed to the movement.

It is evident that an increasing product .on of gold has 
a direct effect in swelling banKjreserves. The new gold 
flows into the banks, not only for safekeeping but to create 
balances against which the mine owners may draw to meet 
operating expenses. Even for the best fields, approximately 

cent, of the credits so created must be used for this

414 Seymour St
#

— BHPeBSSwrmo —
Dominion of Canada Guarantee 

and Accident Insurance Co. 
Royal Plate Glass Insurance Co. 
Liverpool Underwriters (Marine) 
Fireman's Fund Insurance Co. 

(Automobile)

Connecticut Fire Insurance Co. 
Springfield Fire and Marine Ineur-

NovaSwthi Fire Insurance Co. 
Palatine Insurance Co.. Ltd., of 

London, England

t

V

Fop Choice Warehouse 
Industrial Sites
In any flourishing Western 
Canadian Cities, see

McCUTCHEON BROS.

OP
-

con-

HEAD OFFICE 
'■ io7 *** àwutu Weti -

Branch Offices :
Moose Jaw, Saskatchewan ; Regina, 

Winnipeg, Manitoba ; and Toronto, Ont.

CALGARY

Edmonton, Alberta ; 
Saskatchewan ;>

r

75 Per
P But unlike bank credits created by other industrial opera­
tions, these credits, accompanied by an equal amount of new 
gold, enlarge in a much greater degree the ability of the 
banks to make loans. The entire gold-producing industry of 
the world may not, âs an industry, be more than self-sup­
porting, but when the product in the form of money enters 
bank reserves, it may as the basis of credit create purchasing 
power to several times its own value.

One way or another the new supplies of credit will force
their way into use. # . , . .

The growing importance of stock and produce exchanges 
and the vast multiplication of corporate securities have been 
important factors in the expansion of credits, and therefore 
had an effect upon prices. In the last analyses it is effectiv 
demand that influences prices, and the demand ts usually 
financed by. credit, which in turn must havesomerelation 
to the gold reserves. But the great supply of dmdend-paying 
stocks and bonds now in the possession of the public affords 
a most convenient facility by means of which loans may d

obtained-^y ^ ^ taWes wiU show that the level of
prices under review has been carried up by the rise m article^ 
of food and raw materials. Manufactures have either not n*m 
at all or have risen by a lower percentage than jffie raw m 
terials and labor which have entered into them The great** 
rise of all in the last fifteen years m the United States 
been in lumber, but it is not necessary to resort to the g

O, capital have
for the purpose of reducing labor costs, and results hav been 
obtained which would have^aman, aPP®^

intervened and over-balanced 
revolution

rise of

British Columbia
252.800 000 acres of rich farm and fruit lands,

or retail.
• 'Tour name and addmas 

valieiMe information FREE I
WRITE OR CALL

Natural Resourcea Security CoM Limited
Paid-up Capital 1250,000 

and Sole Agente Fort George Townaite 
end Hubert Towneite

Block, Vancouver, B.C.

i■
X

post card will bring youon a

- Joint Owners

*24 Vancouver

W0
^ \ OSLER & MINIOND STOCK BROKERS * 

, FINANCIAL AGENTS

21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.!

Osier, Hammond & INanton
STOCKBROKERS & FINANCIAL AGENTS
Cerner ef Partage Avenue end Main Street, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New York & London, Eng., Exchanges.

A

- if the higher costs of raw
in g of'the operatives had not
them. Indeed, it would require nothing less than a 
in the methods of industry to offset in importance a 
50 per cent, in the cost of the food staples and of such 
mon commodities as cotton, hides, and lumber.

I
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OAKES-GRAY REALTY LIMITED
Successors to OAKES LAND COMPANY

Central City Property and 
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Manager» of “ Co-operative Investments," Limited 
Special Attention given to Investments for Non-resident Clients 

References: R. G. Dun A Co., Brads meets, er 
Eastern Townships Bank.

300-306 Electric Chambers, WINNIPEG, Msa.
<

DUBLINLONDON
England

TORONTO
Ontario Ireland

The Alliance Investment Co.
(CANADA) LIMITED

I NCOS FORAT ED 1906.

Western Investments of all Kinds
Hud Office

711 FIRST ST. W.. CALGARY
L. F. McCaualand, 

Sec. and Treaa.H. A. Maclean, 
President.Malcolm E. Davis, 

Managing Director.
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;

ProfitableFor SafeMortgage Investmentsj •-
i

SASKATOON CITY 
PROPERTY

We can place your money in first mortgages on 
high class farm and inside city property, at attractive 
interest rates. Wholesale Sites — Residential 

Saskatchewan Farm LeedsBusiness Sites —
Proper*» orGUARANTEED SECURITY.

Write us.
Maps, Pnce Lists and ail information cbeet fully given.

G. H. CLARE & CO., LIMITED
McKAY BLOCK, 2nd AVRNÛE

royal BANK OF CANADA

;
The ADANAC SECURITIES 
& TRUST CORPORATION

SASKATOON. - * Reference :

-!

G. S. WHITAKER & COMPANYLOUGHEED & TAYLOR, Limited
CÀLOARY. Alberts

Financial, Rental and Estate Apents
CANADACALGARY

TOOLE. PEKT v CO;. I .iMiTBn

—*Si3rfSLi"«ls. “srwaInsur*** **u!âN. Ocean Acct. â Ouar. U-rpe.
CALGARY CANADA

Royal Canadian Agencies, Limited
(Member, Winnipeg Stock Bxcbangel

DIRECTORS! __, «■ cavAfiRW. SANFORD BVANS. •>. C. McOAV.N H^MVTTON. J. M. 8AVAOB. 
Sbcretary. N. J* BLACK

INVESTMENT BROKERS
m

WINNIPEG, CANADA36# Union Trust Bldg.

H. (O’HARA A CO.
(Members Toronto Stock Exchange 1

and other Bonds are now offering 
Stocks at present level, 

the investment.

Saskatoon
Investment* 1

High class Mumc:pa. 
tc yield ex optionally high 
show an excellent return on

WRITE FOR PARTICULARS.

rates.s*
Cahill Bldg.

Saskatoon, Seek.
LONDON. Beg.
S Cofthai CovaTV'H -s TORONTO 

30 Toaowro 8r.

OLDFIELD, KIRBY & GARDNERThe Canadien Appraisal Co., Limited
SCIENTIFIC 
FINANCIAL

Heed Office : 4 HOSPITAL ST.
McKinnon building ...

INVemwSNT BROKERS
WINNIPEGVALUATIONS FOR INSURANCE

and other purposes.
Correspondence solicited. Cinufr*" Mat0*cSi!roRiTio>t 

L°“^B£S<W.»eHWT.. Smx^|Lo.MONTREAL 
TO* ONTO non B C.

I
i*-
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PACE, HARRISON & MILLAR
Insurance Engineers, Real Estate & General Financial Agents

Investments

REGINA
v». on niece your funds in A1 first Mortgages on choice improved

Expert Valuators *
fceeweydeo Bldg., Portage Ave. E.. WINNIPEG, Can.

References. Bank of HamiltonBROOK & ALLISON,
PO. Box 94Reference :—Dun*» and Bradstreet’s

f
1 SBO-NAje-VESTMENT,

■ Farm Property
1 R. PEVERETT AGENCY

I

ROSS & SHAW improvedinvested
Beal *atsle ,“lmBee Brokers first mortgage security 
mala*. Tt-ber^aad^ at current rates.

BRITISH COLUMBIA FRUIT LANDS
. VANCOUVER. B.C.

Weyburn, Sask.
FRANK B. MOFFET

Specialists in
Investments InsuranceLands Loans 432 Pender St. Westh

B. CeVI CTO R I A,
Offer, exceptionally good opportunities for capUal.st, a d

ess. sit tsz&z tssrJt a-
of Land.

BELLAMY INVESTMENTS LTD.
Funds invested in First Mortgages and Agreement* 

for Sale
Correspondence invited

Edmonton, Alberta
Agencies wanted.

Victoria. B.C, CanadaTRACK3ELL DOUGLAS & CO.202 C.P.R Building
Reference—Merchanfl^Bank of Canada

. *

. fc/u

jLkwewa», pJtoet

^ 32S fÜ~mt

SASKATOON
;! THB COMMERCIAL CENTRE OF SASKATCHEWAN 

Choice Farm Lands Business. Residential and Trackage Property 
*" for Sale

mm"
HIOH-ORADB INVESTMENTS Write for particulars

A H HANSON A CO., LIMITED
SASKATOON. Saaa.

^iTi.... mAC-
Second Avenue 4

i

Si AllanHornibpook, Whittemore
General leseraere aed Mortgage Agen» 

CALOARY
Delaware Underwritera. Philadelphia. ’m.w York.
Insurance Co. Q*r'* Flff. !,"*“?.*"CC Yorkshire Insur-
Rochester German Underwriters Agency. 'u

Representing 
L# AN 8

Edinburgh Life Assr. 
Caledonian Insr.Co. 
Scottish Insr. Corp.
Mortgage Co of Canada 
Oen. Find. Co. of Can.

INSURANCE 
Caledonian Insr, Co, 

Stock brokers. Financial * Insurance Agents Rocheater German in. 
VANtertEE and Lev DON, England

I

XWAGHORN,
Gwynn&Co.

1
i

H'nuZZZ Resented »**. in Albert» A Satkaichtvan

National Plata Olnse

4

/

CONCERNING

PORT ARTHUR
CONSULT US.

general realty
CORPORATION, Limited

PORT ARTHUR, Canada

G. J. LOVELL
Broker and Financial Agent 

449 MAIN ST., WINNIPEG, Man.
# PHONE 7986 V

Cut out snd mail this Coupon to
®S» RICHARD LONEY k CO.

i 47 Main Street, Moose Jaw,
I SASK., CANADA

^ Owners of Britannia Park
The Industrial Section of Moose Jawj, which will double

in value in one year. [
Please send me full particulars of this property.

Name
Address ...................................................................................... ..... • *........................ ..... ............................

understood that this request does not place me under any 
obligation whatever.It is

“ a
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TO CHECK GROWTH OF POLICY LOANS

Advances Not

• •I a:uaf/. INTEfttST
raid

EVERY
SIX

MONTHS

Three Companies Raised Interest Rati
Always Repaid—Figures for Three Years z INVESTORS 

should writeThe increasing of interest rate by the life insurance

000 loaned on policies, while for 1907, when many articles 
of the Armstrong law became effective, the amount was 
onlv $104,594,000. A majority of those companies alreadv 
reporting for 1913 show an increase in the amount of loan-, 
distributed to their policyholders throughout the worti.

The announcement early m the year that the Mutu . 
New York and Metropolitan had raised their interest rait. 
on policy loans from 5 per cent, to 6 per cent., indicated the 
tendency of the life companies to check the sivarccs to 
policyholders. The increased rate of the ^st ‘^rTa^uan 
mentioned was effective on all policies issu. 
i, 1914, while that for the Mutual wfcnt into effect Februaty, 
1913. The general rate heretofore had been only 5 P*r ce“tf * 
but the United States Life has maintained a 6 per cent, rate ^ 
for more than 20 years.

ue for particulars of our Flvs Psr °*B*- 
Debentures The exceptional safety 
large Interest return of these Debentu

attractive Investmentmake them a most
Send f*r Full Auuuul Staiem*™

;

1

Loans are Seldom Repaid.
the New York law has required the company- 

policy specifying the rate ot 
that stated rate must be

Since 19°7
to have a provision in every 
interest on loans, consequently, 
maintained as long as the policy is in f?rcc- .

a loan is made, the companies require a 
vearly premiums paid, usually two or three 

contracts. The amount advanced « usually 90 »« «nr 
or 95 Per cent, of the reserve on the policy. The 
from the companies is that these loans are very seldom re­
paid and, as the beneficiaries rarely know of 
plications often arise upon the death o ... * i;*e
estimated that more than half a bilhon dolla s^ 
svranee protection will be lost to beneficiar.es a; result01 
the policy loans held by all American companies at the end
of 1912.

stated
Befbre a 

number of
new c

The following table shows the loans for the ye «°ded
December si 1913, 1912 and 1907. and the present »nte,Le uecemoer 31, iy»3, vew York companies. The
rate for eight of the largest new 5 nremium

1

REGINAnotes, the two 
will make to policyholders :

Present 
high rate.

New York .. 6%
..6%

1907.IQ1IQI 2.
$138,105,659 $123.611,228 S73.a36.95» 

80,059,864 52,022,021
77,890,953 49,615.393
20,256,579 6,552,375
5,256,633 3,059.797
4,084,861 2,422,484
4,212,380 2,399.832
1.387,903 1.213,695

1
-s88,iS4.<*x>fMutual

•Equitable .. 6% 
Metropolitan 6% 
Germania .. 5%
Home
Manhattan . 566%
United States 6%

as ■23,357.479.
5,974.932
4,637.176
4,423,858
1,381,355

available.

5.66%

i

.•Figures for 1913 not
L°° The ‘^a^mounu'of policy, loa^

fore the Association of Life Insurance rresiaems 
anneared in The Monetary Times Annual, Mr. Arthur t.

for >913 wilW?proach^.neast
increased from in ^ ooo.ooo. All life
1912, drawn from a reserve tunu vj j v , State had 
companies authorized to do business 1 - December 31
$525 589,086 outstanding in policy loans on December 31,
19.2 Almost two-thirds of the loans were held by the eight
complies listed Co pany„ one of the three
companies referred to above, in its 1st annual report to ■ 
policyholders. refers to the change ,n the interest rate m this

*ayiT. „ • . ;nrr-1Sp in policy loans is very generally de-
precS'd *££ “cElei. .ho«h ,h, .lotion in <«•

L fi

B r

fcSKIf"
IwiMI

/

McCALLLM HILL BU1LD1NO. REGINAl

Debentures, Real Estate, Loans, 
Fidelity Bonds, Insurance

McCallum Hill & Co.
REOINA. SASKATCHEWAN

References R. O. Dun » Co- end imperial Bank of Canada

I

I.

Y
ID

R
nta

ID.

s

Ian.

uns
ved
rity
es.

and
isioo
isses , *

iade

Lan

1C
k.
ir
rvan

H. STUTCHBURY
INVESTMENTS

COAL AREAS
TIMBER LANDS

Jackson Block, East Jasper Ave.
EDMONTON, ALBERTA

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office 82 88 King St £ Toronto

E
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1 company is not so bad as in many others By the balance 

cheJTTt will be seen that investments of that class on De-

SS^th^rate11^ i?cre£Crig!uch that remedial measures 

have been deemed imperative.
All policies issued by this company from January 1st, 

1800, to January 31st» iQ«3. both inclusive, provide for loans 
W?ot to exceed 5 per cent, interest. Polices issued pnor to 

laiuarv 1st 1899 (except a few written in 1898 on the 1899 
form) do not provide for loans at all. In order to avoid dis­
crimination between policyholders, however, it has been the 
practice of the company to grant loans free»> on these earlier 
policies, and also at $ per cent, interest. Since January 31st. 
m,3 to lessen somewhat the increasing demand for loans, 
and for other reasons hereinafter set out, provision has been 
made in all policies now issued by this company for 6 per 
™nt interest on loans, and the trustees have now ordered 
that the same rate of interest be required also in case of loans 
on those older policies that contain no loan provision and 
hence prescribe no rate of interest. This last step was neces­
sary in order to avoid discrimination against polices now 
issuing but it does not and cannot apply to policies which 
already fix the rate Of interest at ‘ not to exceed 5 Per cent.

0. G. Devenish & Co.
BURNS BLOCK 
Calgiry, Alberta1

:
1

»

GENERAL BROKERS?

CITY PROPERTY

Retail, Wholesale and Manufacturing
Sites

I

INQUIRE FROM US BEFORE PURCHASING ANY Higher Interest Rate Necessary.
This increase of the interest rate has been deemed neces­

sary for various other reasons. Many policyholders of this 
company are also insured in other companies, nearly all of 
which already charge 6 per cent interest or are abcmt to 
adovt that "course. When a policyholder can borrow money at slier cent, he is sure to avail himself of that opportunity 
rLher than to borrow on the policy of another company, 
which charges 6 per cent. Thus, unless we advance our own 
rate to 6 per cVnt., this company w,lt be d.scnmwiated 
against by borrowers.

OIL STOCKS
WE ONLY HANDLE FIRST-CLASS 

* RELIABLE STOCKS

FULL INFORMATION ON REQUEST

S,XVtbe°P™^c.mo”«t,LUgSa dea,‘, prjfit of . per c*.
F In these Several ways the loans of the company have been 

abnormally increased hf number, to the mcreasmg detrimenj 
of Jlicyholdefs, borrowers and non-borrower^ The mcreas- 

will prevent borrowing at 5 » order to lend at 6 per cent will prevent discrimination against this company in 
favor of companies that charge 6 per cent., and will «nd 
generally to reduce the demand for loans, save in case 0
imperative necessity. .
- It may be .added that interest rates io general are rising 
For example The new bonds purchased by the company 
during 1913 yield a little more than V, of 1 per cent, year y 
interest in excess of the average rate reahxed
held; while the new real estate ‘^"^^i^Ynëirly three- 
vieid an average of tnore than seven-tenths (nearly inrec fourth" of , per ceK- over the average rate realued £ 
older loans of the kind. In the case of both class«s °t £ 
entities there has be(n a steady increase m interest rate 

• during the last five years.

-Bank of Nova Scotia, Duns or BradstreetsReferences—I .
'

f -

International Securities 
Company, Limited

; ty
Authorized Sales Agent

GRAND TRUNK PACIFIC 
TOWNSITES

BICCAR 
WAI NWRICH.T

TOFIELD
SCOTT

MELVILLE
WATR0U8

The InterBatloaal SerorUle. Company, Limited. Is the
Subdivisions to Cities or Towns, COnTeeJdk? tomTiill Still serve a useful Purpose in time 

of need, ^nd "to this end policyholders are especially urged 
not to borrow On their life insurance save as a ‘ ‘

'or wheat the ability to repay at an early date assured^ ine
time mav come in the experience of any p< This oftenv will be difficult to meet an accruing Premmm. Th.s oft^
comes when the issued has borrowed up?pnJ 5 t^hgSUrance 
full limit of the loan value, and as a result nniicvholder 
lapses. It should be the fixed purpose of eveo- P°hcyh d 
to conserve the loan value of his policy, to the end tnai 
mav be available if the. time should ever com^ whe^ ^ 
unable to meet an accruing premium, or .to p^° ^ wiU risk 
dire necessity. Surely no thoughtful P^dent P °cUiation, 
the loss of life insurance m. order to engage m sp 
to indulge in needless luxuries, or to gratify merely
arv pleasures. ] . effort

It is especially urged that all borrowers make every e ^
to repay or reduce their loans at the <ariie_ PP ^ loan* 
this end, it is now provided that Pf ™ents ^ultTples there 
may be made at any time in sums of f” m md if it has 

- of, and the unearned interest on the amount P > 
been paid in advance, will be refunded.

Owner of other important Townsites
as follows :—

i

Swift Current, S\sk. 
Weyburn. Sask. 
Yorkton, SaX*.
Elko. B.C.
Grand Forks, B.C. 
Kabloops. B.C.

Lethbridge, Alta. 
Macleod, Alta. 
Medicine Hat, Alta. 
Moose Jaw, Sasn.
N. Battleford, Sask. 
Rboina. Sask. 1

Brandon. Man. 
Winnipeg, Man. 
Caloary. Alta. 
Cardston, Alt*. 
Entwistle, Alta. 
Lacobbb. Alta..

T
Owners of Imoroved "and Unimproved Farm Lands throughout 

Western Canada : also Fruit Lands m British Columbia.
Above Cities and Towns afford splendid business opening». Full ADove cities anfurlished, and booklets, maps. <ffc„ mailed freeinfarmition freely 

upon request.
. 1 Head Office: WINNIPEG, MAN.

Branch Offices:8> Montreal. Que. St. John, N.B.
Ottawa, Ont. Syracuse, N.Y.
Prince Albert. Sask. • Toronto. Ont.
Rkoina. Sask. Vancouver. B.C.
Swift Current. Sask. Victoria. B.C

Caloary, Alta.
Bdeonton. Alta.
Port Willi a". Ont.
Halifax. N.S.
Minneapolis. Minn.

London (W.C.), England. 265 Strand, Cor. Aldwyeh.

1
l
iI

22

t
'
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H. C. WILLOUGHBY-SUMNER CO.
Established A.D. 1906

MtkslMi. W.oer» t’Msd» 
Trafalgar Welerlee ri.,*.W.Head *"rr 

Leadoa.-v K-S. e*rr =
Correspondence ao.idted «or Mortgage anJ 

Real Estate Investir ents

REAL ESTATE
loans
insurance

REGINA
2111 ELEVENTH ave.

-*7-

H. F. GO RHO N
O. W. RAW LINGE _ _____

Municipal and Induatnal Bonde, Dtbeuturee, Company 
Formation and General Investment Agen»

U p GORDON & CO.» LIMITED
Toronto Chat-bar. - WIMMIF.O

/

Arthur and Fort Wllllair
Central Retail Sites, Water Let

Port
Warehouse Sites,

For information, location and prices, address

Rim AN k C0„ Box 195, Port Arthur, Out, <

REBR0S.SK&C WALLACE
McARA

agentsfinancial REGINA, Canada
1855-97 Scarth St.

Investment»
Real BatataDeoeeSSa*i Insurance 

Mortgages

I

Preference bookCANADA

-jags' -ÔÏS %S£S“c25:XhTmTrCAnÆSÏnÏv : R. G. DUN . CO.:

ROBINSON & BLACK
& Financial AgentsSaskatoon City

Farm Lands,
R“ntra?1^n^eTrrorert,es a specialty

dominion bank
Building WINNIPEG

Retail and Wholesale
MIGHTON, BELL* V TURNERMIG saskatoon, sask. Offtae i 20# Garry

BRITISH COLUMBIA

ALVO von ALVENSLEBENLS
FIRST MORTGAGES ON CITY REAL EfTATE -VANCOUVER

PROPERTY *ND VICTORIA
FRUIT LANDS

Head Office • Pacific Building, Vancouver, B.C.
Branches at VICTORIA. B.C„ NANAIMO. B.C., BERLIN, GERUAH__________

COAL
TIMBERFARM LANDS A

debentures
Yielding 7%JOHN MORRIS

Realty and Financial Broker
COAL AND TIMBER AREAS

Three and Five Year Terms
For particulars, write

NATIONAL FINANCE COMPANYOIL LEASES.

Reliable Information furnished re­
garding any of above on request

Addbxss—

122 McDougall Ave., Edmonton, Alta.

VANCOUVRR, B.C.
Capital, Paid up * $1,542,0U0

Total Assets, $5,530,000. Reserve, $400,000. 
OTTAWA : 63 Spark. St. TORONTO : 10 Ad.la.d. St. K.

Heed Office

43THE MONETARY TIMESJune 26, 1914-
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ESTABLISHED 1808.!

A SAFE INVESTMENT Atlas Assurance Go.
Limited

OF LONDON, ENGLAND
The safest and most profitable investment you 

make is to purchase a copy ofcan
MURRAY’S INTEREST TABLES

at a cost of $10.00. $ 7,m,m 
18.8M.NI

Annual Income Exceeds 
Funds (excluding Capital) exceed
Th. Company's guiding Principle, "d
Conservative selection of the risks accepted and Liberal Treat meat 

when they burn.asaNan ton Bldg.. Cor. Mein and Portage Avenue. Winnipeg.

By means of it yoii can see the-interest due 
on your investments. _

tabl are from 2X% to 8% from t 
day to 368 on sums from 81 .OO to $10,000
Th1

; i t
Address Orders to—

B. W. MURRAY
:

■

MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Branch Manager

ACCOUNTANT
Supreme Court of Ontario, Toronto i

Î
il- •i -

m
I

B

m
: > 111 St. 4 as sa Smn MONTREAL 

DIRECTORS:
J. Gardner Thompson President and Managing Director.

Lewis Laing. Vice-President and Secretary
M. Chevalier. Esq.. A. O. Dent, Esq.. ,

T. J. Drummond, Esq.. John Brno. Bsq..Sir Alexandre Lacovt . 
Wm. Molson Macpherson. Baq.. JC. Rimmer, Baq..

Sir Frederick Willi ems-Taylor.________________

Head Office

UNION
ASSURANCE SOCIETY

BRITISH AMERICA
ASSURANCE CO'Y (FIRE)

Head Office, TORONTO

t

j- Incorporated
1835. LIMITED

(FIRE INSURANCE SINCE A.D. 1714)
Montres!

BOARD OF DIRECTORS t
.. X W. R. BROCK. President W. B. MBIKLB, Vice-President 

ROBT. BICKBRDIKB. M.P.
B. W. COX 
H-C. COX 
D. B. HANNA
JOHN HOSKIN, K.C..LL.D.
ALEX- LAIRD 
Z. A- LASH, K.C.. LL.D.
W. B. MBIKLB, Managing Director B. F. OARROW. Secretary 

* Assets, over $2,3H,MI.M 
Losses paid aioce organization over $37,MI,M0.M

Canada BranchOBO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMBS KBRR OSBORNE 
COL. SIR HBNRY PBLLATT, 

C.V.O.
B- R. WOOD

T. L. MORRISEY, Resident Manager
WinnipegNorth-West Branch

THOS. BRUCE, Branch Manager 
MARTIN N. MERRY, General Agent

Agencies throughout the Dominion

:

j TORONTO

y

w THE D0AUNI0N OF CANADA GUARANTEE AND 
ACCIDENT INSURANCE COMPANY Sun Fire POUNDED A.D. 1710

THE WORLD J
r r1 Personal Accident Insurance 

Sickneaa Insurance
Guarantee Bonds 
Plate Glas, Insurance

THE OLDEST INSURANCE CO. IN
' Canadian Branch

H. M. BLACKBURN.
Manage#.

*I " Burglary Insurance 
Offices :

WINNIPEG CALGARY
C- A Withers. General Manager

... $ Toronto
1 LYMAN ROOT. 

Assistant Manager.TORONTO MONTREAL 
J. B. Roberts* President

i 1

r
» 1 _ .

! Ask the Subscription Department 
about our Special Book Offer

The LONDON ASSURANCE1.

Head Office, Canada Branch. MONTREAL
sie.rn.H#

FIRB RISKS accepted at current rates 
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WHAT IS ARBITRAGE?

An Example of How an Exchange Broker Obtains and 
Sells Supplies of Money

A sustained demand for funds on any one point, brings 
about a corresponding adjustment of the rates of «change 
between all points, and in this connection it is interesting 
observe that manv hundred thousand dollars are made each 

Sople. who do nothing else bn. watch very carefully 
the ruling rates at all international centres and buy m the 
LSst fnd sell ,n the dearest. rematkedM, F L AMeto. 
manager of the foreign exchange department of the Lmon 
Bank in an address at Toronto.

This business is known as arbitrage, which may be said 
to mean “the acquisition of profits, by taking advantage of 
the difference in the ruling rates of two or more countries or
markets.” ...

I may say that anv large stock exchange firm will pro- 
example of the working of arbitrage. Generally they 

the difference in values of certainvide an
are the first to pounce on 
stocks in different markets.

The same thing goes on with money,
In connection with arbitrage of moneyUconsistsof for < 

example:-.. Buying $ in London, a 1Buying .* “ "
pay for the •$ you have bought.) 3- Selling $

too.

s* “
üÿiîMiîîirA'i»*
succeed in completing the transaction.

complicated form brings m the additiona elemen 
Interest rates (for credit and forA more

of: i. Discount rates. 2.
debit balances. ) i , .. . ,To operate successfully one therefore has to consider 
Exchange rates in purchase centre. 2. • neutral
purchase centre. 3. Interest value (dr. a ■) 
point, (Le., the point at which the transaction will end.) 4-
Discount rate at this neutral point.
How the Business Is Transacted.

As an example I will give an instance of what frequently
,PIE°cSb Jîv'Mr' X. g«r*= ™lmg ",!» of e,change, to- 

coj^ïd c’.li m,„=ygf,»m each i..e?n.nal ma-ke^ On
looking them ovèr, the first thing From this he de­
fer sterling cables in Buenos Ayres is ! • cables, but in
duces that there is a great demand for sterling can e
9 cases out of 10, he is no more fortuwt h <a mce
and finds that just when ^.^‘.e his first t!sk is to get 
profit, he has none to sell» Therefore,

money in London.
Mr. X’s funds are probably split up “n^ransfer

therefore looks round to see |r°™' * Drofit (if lucky) or with- 
his balances to London, either . P fit he will make by 
out loss, or at a loss less than simplify matters, we
selling in Buenos Ayres. How , monev 1 against securi- 
will Suppose that Mr. X. can certain per cent,
ties) in London for a number of day « at ta cer sd, in
interest. Thus he makesjMpmg f““dh" money in Buenos 
Buenos Ayres. But he does j buy jn Buenos Ayres?”

««s»
but -before buying he . . ■ , . current now.”
have to pay a higher dl*c.°u-k h contracts in London to 

To guard agamst h.s risk “e con ^ ss Valcr.
deliver sixties drawn on Mr. M . -ma
land.

some

to discount theseThe other party to the contract agrees 
bills at a certain per cent.

Thus we find :—
1. Mr. X. borrows £
2. Mr X. sells

.. in London for say 9 days, 
in Buenos Ayres.

Ontario. Manitoba and AlbertaMember» of Bars. Saskatchewan.

ACHESON, DURIE & WAKELING
Barristers and Solicitor*

Hbsbbbt Acnaaoa C. L. ^«MATOON CanadaCentral Chambers. SASKATOON, vanau
Solicitors for Bank of Hamilton. Great West Permanent lean Co-.

B. M Waaatmo

Balfour, Martin, Casey & Co.
SOLICITORS. NOTARIES. ETC.BARRISTERS.

Offices, 105 to 110 Darke Block ■.
Solicitor* for Bank of Montreal

REGINA. Canada

Code. Western Union
Cable Address. “ Balfour."

«.SUM a.auwa 4

General Solicitors for:
THE CANADIAN BANK OF COMMERCE.

THE NATIONAL TRUST COMPANY, Etc., Etc.

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

?

BARRISTERS, solicitors and notaries

Solicitors tor:
The Bank of Montreal, the Canadian Bank of

Bank of Canada,Commerce. The Merchants
The Royal Bank of Canada, The Canada Life 
Insurance Company. The Great West Life Insur­
ance Co.. The Hudson’s Bay Co.. The Massey- 
Harris Co.. Limited.

f

BICKNBLL. BAIN, MACDONELL * GORDON
Barristers, Solicitors. Ac. Lumpen BeHd.ng. TomntO

dordon. H««nr C. Powl«r.RjH. B. McKitrick.

General Solicitors for Iperial Baak Bankers' Asaociatiee.

/

Alistair Fraser

1 TaLDWELL & FRASER
Solicitors Notaries

Dominion Bank Buildino 

MOOSE JAW, Sask. .

Barristers,
Offices
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F
3. With proceeds of sale in Buenos Ayres Mr. X. buys 

remitted to New York Mr. X. buys
-

BARRISTER, 
. NOTARY, Etc.

alberta
E. S. McQUAID 4. With $

... J sixty day bills.
5 That Mr. X discounts these bills.
6. With the proceeds he repays the loan.
In each of these bperations it is usual to allow a margin 

of safety. It results, therefore that in addition to the profit 
which Mr. X. knows he will make, he also picks up little odds 
and ends which he had allowed as.safety margins.

The successful carrying on of arbitrage does not take as 
long is it has taken me to detail it to you, and although the
workings may appear a little involved, if working m

''menial figures, the transactions at each point would show up 
^Clearly that immediately you would be able to see whether 
%i.ould be able to make a profit ;«• <• ^change. In-

. terest. 3. Discount rate, or in all three of them.

EDMONTON

x EK»xrxzsrrs-*..
Clients on First Mortgage

solicitor J
FOR--------j

Money Invested for

WILLIAM DOW, F.S.A.A.. C.A.H. W. BALDWIN. C-A- ^

BLYTHE, BALDWIN & DOW
Chartered Accountant*. Auditor*. Trustee*. Secretaries. Ete. 

Jackson Block, Jasper Ave. E., Edmonton, Alta.
British Office: 45 We.t Nile St.. Glasgow. Scotland 

Cable Address : Baldow, Edmonton. ’ Western Union Tel. Code.

!

h

H- CANADA BRICK COMPANY.
V

CLARKSON, GORDON & DILWORTH Monetary Times Office,
: Montreal, June 24th.

Trustees, Receivers, LiquidatorsChartered Accountants,
Merchant, Bank Building, 15 Wellington Street West, Toronto

0. T. Clarkaon. 
R. J. Dilworth,

The statement of the Canada Brick Company, Limited, 
as at : December 31st last, just submitted to the shareholders, 
shows that at that date the company had lost $8,524.96 from 
operations. This loss was credited to the slump in the build- 

irade The company was organized m March, 1912, to 
manufacture sand-lime bricks at its plant at St. Lambert. 
The product was at first poor quality The company then 
obtained the right to operate in the “Division Method, but 
about the time it was ready to deliver bricks of a satisfactory 
nature the demand for bricks had fallen off to a serious 
extent. Good progress is now being made, however. The 
directors feel that with an improvement in the building trade 

- the company will get its fair share of business. Manufact­
uring for the year has only just commenced. The following 
is the balance sheet

B. R. C- Clarkson.
H. D- Lockhart Gordon. Established 1M4

! ing

l
CORBOULDCHARLES D.

Chartered Accountant & Auditor,
Ontario Sc Manitoba.

Winnipeg.619 Somerset Bldg.-
i

Assets.
$478.458

4,228
2,865 

15.186

Property account .......................;..........................\............
Inventory of manufacturing bricks and supplies ...
Accounts receivable ............................... ..............................
Cash at bank ................. ......................................................
Mortgage and accrued interest .....................................
Insurance unexpired . ....................................... ..........* •
Organization expenses • .................................................
Loss from operations to date ........................................

M ?

“CREH AN?' MART 1N «X CO.

Street East Toronto• CHAS- D. CORBOULD, C«A., 61®
wfnnioed • WEST A DRAKE, §5 Cannon St.. London. E C.; H. 

BMÏRANDON*Î CO.. Scottish Provident Bldgs., Belfast, Ireland.

5*

M Adelaide
Somerset 8,524

$512.178
Liabilities. J

^Issued—7 pçr cent, cumulative preferred stock 6200,000 

Common stoc . 6,227
; 337

-
! J. H. MBNZ1BS. F.C.A. 

WinnipegW. H. CROSS. F.C.A. 
Toronto■ Accounts payable .......... ..

Acfrped taxes and wagesCROSS and MENZIES
1 Chartered Accountants 

(Succeeding Clarkson, Cross A Menues) 
Bank of Nova Seotta Building 

WINNIPEG

$ 6,565
5.6i3Loans, including interestV

$512.178
t

A smaller yield with the probability of better pnc« 
seems to be the indication conveyed in the first fruit crop 

rt issued by the Dominion Department ?f Agriculture, 
season for apples according to present indications 

be a satisfactory one. There are certain sections where, 
account of local conditions the crop has been reduced, 
in'the main are only small in area. The pear crop m cm 
tatio will be light. In Nova Scotia prospects are some*

. A better, and in British Columbia an excellent crop is«jSSt 
It would seem the crop of plums will scarcely be an ave * 
one. The peach crop in Ontario with very small exceptions 
is a total failure, and in British Columbia not an j^e ^PpS 
is expected. From all reports indications are that^ the . PP^ 
of tomatoes will likely be greater than the demand^ Cberrr 
projects are bright for a full crop. Satisfacto^ r^s^

prevail, j

fF A. A. M. DALE
repo
TheCHARTERED ACCOUNTANT

WEYBURN
lr 1! SASK.f]

!•
;

;1
1

■1‘
I. I

-X*

E D W A R DLM ORGAN « CO.

Mg
?'c"pLXr’SSird. •

—
-
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WILSON & PERRYWILLIAM OKAYp. C. 8. TURNBR
LAING end TURNER

o. S LAINO
Accountants, Auditors, Assignees and Liquidators. 

Special Collection Dept-Chartered Accountants
F. L. Perry

Suite 9, 886 Hastings St. W., Vancouver, B.C.
McAra Block,

REGINA
J. C. WilsonTrust aed Loan Building,

WINNIPEG

L. COFFEE & CO.
grain merchants

CHARTERED ACCOUNTANTS^ 
TRUST® ES-FINANCIAL AO 

CROWN UfE RUILOIN*.
Board of Trade Building, 

Toronto, OntarioEstablished ISMThomas Flynnm asoesss, lawwosT 
A.B.C. * WtSTt*N ÜBIOB.Toronto.JAS. r. LAWSON. 

HKNRV J.WCLCH.
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FALLS, CHAMBERS & CO.
N. O. CHAMBERS. C.A. (Boot.) 

CHARTERED ACCOUNT aNTS 
607 Standard Bank Bldg., Toronto

GEO. O. MERSON fr COMPANY I
A. P. FALLS. C.A.

Chartrrkd Accountants

16 King Street West, TorontoA. p. Palls, CA..I 
Chatham. Out.

Main 7114
Phohr Hair 71*

The Oldest Established Accountant Firm in Saskatchewan
WILSON A CO.

Gamble, Oladwetl • Co.)
ID ACCOUNTANTS

D. A. Pender, Cooper, Slasor & Co.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
. WINNIPEG

OLA DWELL.
(Successors to 
CHARTE RB

AUDITORS. LIQUIDATORS AND TRUSTEES
Chas. V. O lad well, C.A. 
p. t. Wilson. C.A.

Offices at Weyburn, Swift Current end London. England.

Dominion TrusH^iMing^ ^

4»

t
A. W. GOLDIE HUBERT T. READE, B.C.S.,CHARTERED ACCOUNTANT AND AUDITOR 

Late City Treasurer of Regina. Liquidations and Assign­
ments, Estates Handled, Municipal Audits.

1818 Scarth Street

Chartered Accountant

Regina

RONALD. GRIGGS & CO.
RONALD, MERRBTT, GRIGGS * CO.

Auditor», Trustee», Liqmidators 
Saskatoon Moose Jaw London, Eng.

1
! W. W. GOULD,

CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta. Winnipegi

ESTABLISHED 1882

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

808-9 Electric Railway Chambers

JOHN B. WATSON!
! Chartered Accountant and Auditor

Official Assignee for the Judicial District of CalgaryWINNIPEG
LETHBRIDGE. ALTA.
MEDICINE HAT. ALTA. ...
W. A Hhhdhbsoh A. B. Gibbon

W. A. Hendareoe * Co.
alberta„ Acadia Block

... 402 Huckvale Block 
Basil Jobes

CALGARY...

J. D. ReiD

RUTHERFORD WILLIAMSON & CO.Established 1S57

JENKINS {% HARDY Ti
Toronto >84 Adelaide Street

Chartered Accountants. Trustees.
Toronto 
Montreal

Cable Address—“WILLCO."CORRESPONDENTS
is IU2.

B.C.CREHAN, MARTIN A CO., to1SX Toronto Street - 
52 Canada Life Building

$512,178

$200,000
300,000
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, 337
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BRITISH COLONIAL
FIRE INSURANCE COMPANY
Royal Building, 2
STRONG AS THE 

S T RO N G E S T

*

Place d*Armes, Montreal
i-

-

Agents wanted in unrepresented districts 
in Canada

■ /
■

Total Aeeete
$110,000,000.00

I

Over $9,000,000.00
(Greatly In excess of other 

Fire Companies)
Manager for Canada

Randall Davidson

Resident Agents, Toronto 
Branch

Evans À Gooch

John D. Rowell,
Inspector.

■

; * -

Hudson Bay Insurance Co.
.

; Guardian Assurance Company 
Limited

VANCOUVER, B.C.
C. E. BERG, General Manager.

.. - .. $2.1)00,000.00 
872,40ft 00 
188,080.00 
107,041.60 
979,441.60

Head Office
J. R. BERRY, President.

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

• •

« Established 1821. I

exceed Thirty-Two Million Dollars
panada, Guardian Bldg., 
Montreal

B. E. HARDS, Assistant Manager.

»Assets i
I

Head Office for

H. M. LAMBERT. Manager. STRICTLY CANADIAN COMPANYI ARMSTRONG & OeWITT, General Agents Ar> i
PARKFS. McVITTIE A SHAW, Manager, for Ontario 
2f Wellington Street Bast •••• Toronto,Toronto6 Wellington Street East

V"7

The Equity Fire Insurance
Company of Canada

CUWOIIN-PHOENIX INSURANCE CO.
BRANDON, ManitobaHead OfficeI F. J. CLARK, Managing Director 

Winnipeg Agency—
McMeans, Miller* Ça., Banket Neva Scotia Bide.

January 1st, 1913 $230,476.74
406.502.60ASSETS.......................... .

UNCALLED CAPITAL., ,,
Messrs.\

$636,979.24
$128,179.00

. 1 TOTAL...
GOVERNMENT RESERVE
SURPLUS SECURITY to POLICYHOLDERS
TOTAL SECURITY to POLICYHOLDERS....

WM GREENWOOD BR°_W*_:___
General BEanagre*-

-|i r- :COMMERCIAL UNION ASSURANCE CO.

_ _ .. 49 Wellington
OBa^HARORAFT. General Agent for Toronto and County of York.

I
I ■ i■ I

1.077.03:i
I |

!■ St. Bast
; 1

'A
; :

I:

in
'. rw
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1

The
l LONDON 
L MUTUAL 
gl Fire 
I Insurance 
Ii CompanyV

Established 1869

Head Office : 31 Scott St., Toronto

..........$1,012.673.68
........... 368,334.81

Assets December 31, 1912 
Liabilities do

644,338.77doSurplus

Security for Policy Holders.... .1,031,161.17

I

I

The Strongest Canadian Non-Tariff Company
Agents wanted in unrepresented Districts.

F. D. WILLIAMS. Managing Director. .
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increase in trade disputes during may.

There was a slight increase in the number of trade dis­
putes reported to the department of labor during May. Ten 
new disputes were reported, 26 less than in the corresponding 
month of the previous year. Although the disputes occur­
ring in May were six more than in April, industrial condi­
tions were not seriously affected, the new disputes, for the 
moi part, concerning but few establishments and a compara­
tive y small number of employees. The total number ot 
strikes in existence at the end of May was iS-

and Marine Insurance CO­
ST. PAUL. MINNESOTASt. Paul Fire

1*1F,

This Company h.. on depowt with OeAutyriOa atOStwra.

Pot ÀgincyCon tracts (Pire).communicate.

ARMSTRONG* DEWITT. We,|,i?‘tfTr,0
AHDR^wTi^ACK ’"fSoSTm hE«K Stm«. Halit.,. M.S..

I ““ZnlÆorP^ofN^ st Jehe. N.B..

ST PAUL.-Mln«. U.SA.

Canadian Marin* Oenartmnnt. ____, Q
CALS * COMPANY. LIMITED. Carla.In. Mnlldlnp. Mnntmnl. a.

H

1
automobile insurance in alberta>

The following is a list of premiums and losses of com­
panies licensed to do automobile insurance in Alberta, up to 
December 31, 1914, the total premiums being $42,808 and

Losses. 
$4.366

307

I t

the loss $14,374- Premiums. 
$5.280!

.Etna Insurance Company .................. * •
Canadian Railway Accident Insurance

Company ...................... ..........
Canada Accident Assurance ----
Dominion Gresham- Guarantee and Casu- .

alty Company ..(Included in provincial aqtident returns)
Employers’ Liability Assurance Corpora­

tion .............................. ........................
Firemen’s Fund Insurance Company ..
Hartford Fire Insurance Company ........
Home Insurance Company ....................;
London and Lancashire Guarantee and

Accident Company ... •■•••............
London Guarantee and Accident Company 
Niagara Fire Insurance Company ... • • • 
Providence-Washington Insurance Com-

ZtoRWicH Union.
7ÏRE /NSURANCE 
^ocIety/Imited

3.217
887 159

832 12
nil957
nil J\/orwick, England2,4”

2,164 1,394

Fire, Accident and Sickness
Plate Glass

TORONTO

nil84
275439
nil315 •

Employers’ Liability
Agents Wanted for the Accident Branch

HEAD OFFICE FOR CANADA

1,755
2,015

6,922
4,085pany .................... -........................

Queen Insurance Company ......................
Roval Exchange Assurance .......... ........
St. Paul Fire and Marine Insurance Com­

pany ...... ............... : ;;;- * '

nil559

1,888 - t8,838

nil666 m
Western7 Canada Accident and Guarantee 
Yorkshire Insurance Company ..............

INCORPORATED IM1

Fire and Marine
over $ SJM.OM.SO 

•• S7,006,000 00

nonenone western
LO,*** paid since organisation ---------

Head OfTleni TORONTO, Ont.

nil344

OF SIX FIRE HAZARDSSTUDY
c. c. FOSTER, 

SecretaryW. B. MBIKLB.
Vice-President end General MénagerThat ,h. ‘<"fVV,rYTS-!%LSS*tof .he1"!’ 

wa$ the statement of Mr. K. u. at mcw York.tionaPFire Protection Associat.on m an «^JS^cently divided 
A member of the Association, he s • tbe hazard of
these hazards under six headings: The housc
ex^sures It does not suffice^ha m(><jern Pdevices> but he 
in order, build his building ^io-hhor- In certain parts
must protect himself agxmst his g ibl for damage
of Europe an owner is financia y respond. ^ ^
done to his neighbor’s property y h-iracter established here, 
own house. Had we laws of that character es of

. perhaps „e -o»U 1*
SSrSsL «°, .hit resist danger ft.m «.me eom.ng 

,r°m..ih„er^end pUce,

construction of the building t \SP . . tbe third place:nature of the materials and ^k8fht^rd decreed by the 
The hazard of height.andI are -f. lls enclosures and
sub-division of areas by fi(*.**°*T; "ncerned we all realize 
sub-divisions. As far asheight/6 ^ dppendent on its own 
that a building above six jn the fourth place,
apparatus for the suppression tg^)T less efficiency of the
$Vh£g if .he Adding, fire. hose. er.Ugoish.

i sssSTaM;
structure, the machine . whether explosive or of an in- 
wether they be co”^&r or nthe place is kept clean
flammable nature and whether or WOrds—one of
and in order; the ‘moral hazard’
the most important of al h ^ effcct upon the
is a part of this. And fi the ’DUblic 6 nrotection afforded 
hazard of the character of the public
by the city or community.

W. R. BROCK. 
President I

CROWN ASSURANCE

Liberal Contracta to Agents la Unrepreeented

BRITISH

Districts

/
I

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office

Heed Office tor C«m4« -
j. o. BORTHWICK. Manager

MUNTZ A BEATTY, R
Tempi* Bldg-. Bay St.. TORONTO

MONTREAL

Ident Agents
Telephone Main gg * *7

“T---------- :— -------------------------------------------- . 1
Northern Assurance Company, Ltd. | 

of London, Eng.
88 Norms Dam* St. Wist, MONTREAL 

............. $41,265 000

of a
The
Canadian Bnanch,
Accumulated Funds ........... . _____

- *t —tl-,T, Sup*' B. P-O- B. Mi
$

6

...

I
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COMPANIES CHANCING NAMES/

Royal Exchange Assurance The following companies in Quebec have changed their 
—Blair Ross and O’Shaughnessy, Incorporated, to 

The British American Fashionnames :
cLmpany,SLimhed?toaCanadian Publishing Bureau, Limited. 

*“~The following company in Alberta has changed its 
name:—The Peace River Express, Limited, to Peace River 
Express and Mills, Limited.
~ The following company in Ontario has changed its 
name —The H. Ditchburn Boat Manufacturing Company, 
Limited, to Ditchburn Pleasure Boats, Limited.

with a Dominion charter has

POUNDED A.D. 1718

Losses Paid Exceed
$235,000,000.00

Head Office foe Caeaoa

Royal Exchange Bldg.,,
MONTREAL

J. *. Jeeeup Mgr. CESuslty Dept- 
Arthur Barry, Manager for Canada

Canadian Director»

Royal Exchange. London
district! re 6re and casualty Egeocies-

:
,

itL'

changed itsnamef—AUUon and Company, Limited, to Warner, 
Quin and Company, Limited.

:>

Head Office:I

T

interest in steel s new official.

Monetary Times Office,

THE OCCIDENTAL 
FIRE INSURANCE CO.

Montreal, June 24th.r ■
it

i, being discussed. î At the annual meeting it was announced 
that the appointment would be made at an early date of an 
official who would relieve the president of a good share of • 
the work at present devolving upon him and be directly re­
sponsible to the board of directors.

A committee consisting of Mr. Plummer, Sir William 
Van Home and three other directors is understood to have 
given this matter consideration, but Sir William Van Home 
left for Europe soon after the meeting and it is not known 
what progress has since been made by his colleagues. Just 
before he sailed, Sir William intimated that he might com­
bine business with his pleasure tnp and thc view is held in 
some quarters that he may be on the lookout for a suitable, 
man while in Great Britain. In local iron and steel circle, 
the consensus of opinion is that the new official of the Do­
minion Steel Corporation will be one who has had his train­
ing in Canada or the United States.

W AW ANES A. Men.
S. H. HENDERSON,

VicB-PuBsmairr.

Heed Office
R. M. MATHESON,

President.
A. F. KEMPTON,

Sec. and Mgr.

Subscribed Capital 
Paid-Up Capital ...
Security to Policy-Holders ...

Full Deposit with Dominion Government

C. D. KERR.
Treasurer.

$500,000.00
169,078.06
678,047.05

1
. f

Ü!

«

ECONOMIC*1 MUTUAL FIRE INS^BERUN
CASH AND «VTUAL^SYSTEMS ’V

T~' «O.™
G BO. O. H. LANO 

Vice-President
W. H SCHMALZ. 

Mgr. Secretary Some Pointers on Life Assurance, by C. A. Hastings, 
contains over 50 different examples. Bound in flexible 

cloth. Handy for the pocket. Price, 50 cents a copy. Book 
Department, Monetary Times.

The itinerary for the Dominion's Royal Commission, the 
Impérial trade body, which will arrive at Sydney on August 
3rd, and will travel across Canada taking evidence m regard 
to every phase of Canadian trade, has been arranged as fol­
lows : The commission will be in Montreal on Augus 4. 5 
and 26, in Ottawa August 27, 28 and 29, and m Toronto 0 
September 1. Much information is being secured, ana a 
ranged by experts in advance of the commission sarmaL 
Among the subjects on which information is 
ocean freight rates, duties, patents, fisheries, forestry,

prepared was lost when the Empress of Ireland 
and has to be replaced.

JOHN PENNELL. 
President:•I

11 - ANSLO-AMERICAN FIRE INSURANCE C0MPANÏ
H. H. BECK, Manager

APPLICATIONS FOR AOBNCIBS THROUGHOUT 
THB PROVINCE OP ONTARIO ARB INVITED

TORONTO 61-66 Adelaide Street Seat

THE LAW UNION & ROCK INSURANCE CO- Limited

Awt* sSSMaflsSSsFin
Canadian Head Office: 57 Beaver Hall, Montreal 

Agents wanted in unrepresented towns in Canada.
W. D. Aiken. Superintendent J. E. E. DICKSON,

1 Accident Department Canadian Manager

KM Sr
Trunk and Canadian Pacific Railway mam lines travers^ # 
town, and the Montreal Tramways Company m t ^
lominute-service making the run to the J^^n Ltablished 
Citv in 35 minutes. St. Pierre has several ,we11 *5ta iphere 
industries, which have invested large sums m plan Drffidp«l 
arc employed in these factories over 2,000men. ° j^Qo»- 
of these industries are the Canadian Car and F - 
pany. Limited, and the Atlas Glass Company, Limited.

I
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Waterloo Mutual Fire Insurance Co.
Bnteuian in 1*8.

WATERLOO, OatNeed Office
Total"’Aaeeta Slat December, 1911 
Policies in force in Western Ontario, over

$726,000.00 
30,000.00

OBOROB DIEBBL. Vice-President. 
ARTHUR POSTER. InspectorWH. SNIDER, President. 

PRANK HAIOHT, Manager

r'o
.

;
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The Canada National 
Fire Insurance Co.

t/tjnion$3,000,000.00 
. 2,055,400.00 

1,100,000.00
. ... .............................................. 1,495,796.00
SUR PLUS TO POLICY HOLDERS.... 1,305,054.00

Authorized Capital 
Subscribed Capital 
Paid la Capital

Limites, et PARIS. FRANCE 
.......... » I.00MW W«,4«i.wo.ee

2II.4W.00
8S.000.000.W

Fire Ineereitee Cemeenr.
Capital fully subscribed, 21% paid up.........

Avails”* Bslsnce from Profit «nd^Losa Account.
Total Losses paid toSUt December, 1012........
Net premium income in 1012 _____ . canada,

Canadian Branch. 17 St. John Street. Montreal. If., “
Maumee Faneaao. Toronto Office. 10 Wellineton S 

.1 H »w»er. Chief Aernt.

eeeeeeeoeaee • •••

Board of Directors:

s rzr ». ».
Uanaging Director: W. T. Aleaander.

Director,: B. P. Hutchings. B D- Martin J Uilkert

.........—~
Vancouver.

■
V*ct Prttidenit

r*

established in Canada. A.D. 1004First British Insurance Company

Phoenix Assurance Company, Limited
fire of London, England hi—

General Agent for Canada—W. E. Fudger

General Fire Insurance Business Traesacted
Pounded 1797Prompt Settlement of Losses-

356 MAW STREET, WINNIPEG
s W.0W 000 

428.000 <>00 .

- 2.000.000

Business Solicited. Total resources over

Head Office,
Agents wanted in both branches. Apply to

R. MacD. Paterson.
J. R. Paterson

St. Francois Xavier SL, Montreal, Que.
All with profit police, taken 

in four full years' reversionsry bonus as at isi*

General Agent,
Wra. J. Butler A Co.. General A*ent. for Nov»

R. P. Church. General Agent tor hew Beam****. 8
Scotia. Halifax. N S. 

.John. N.B. I Managers.

Branches
Vancouver. B.C.. Roger. Buildlne 
Victoria. B-C. 1016 Government St. 
Regina. Saab . IS4S Scarth Street

100Toronto. Ont. 20 King 8t. West 
Calgary.Alta.. 007 Centre St. 
Bdmonton. Alta.. $6 McDougall St.

4

V

to Right MenQood Territory Open
lions and settle pol.ces-always re ^
tiate with men of experience, energy

LA
ti LONDON& 

LANCASHIRE
FIRE

r
i

union'mutual life insurance CO.
Portland, Maine

il
HBNRI B. MORIN, soeawvii

Division. Province of Qu,t*° 
WALTBR I. JOSBPH.

insurance companyPRBD. B. RICHARDS, Pnaaioarr.

For Agencies in the Western
M^e'r'*» ■*•»*»* TMontreal. ^ ATeinSON.

For Agencies in WesternOn«no.^PPlrm ^ West. Torontn.
Manager. 107 Manning Chambers. 72 Queen

T

Incorporated 1175
THEWESTERN ENTERPRISE 

have resulted in another good mercantile fire
INSURANCE COMPANY

LsncASMine Pina lasunsnea

WESTERN MONEY —
WESTERN ENERGY —
year tor ——, •

The Western Empire
Life Assurance Company

Block. Winnipeg, Man.

I

AH Mi.i«0».r.ntrodtw.b.

B. B. Jomxstowe.
Acting ManagerChar J Hawhso»,

SecretaryHead Office : 701 Somerset Wa. Sbith.

THE WESTERN EMPIRE1 ACCIDENT INSURANCE COMPANY

Auth«i,,d C.^'.l " fiVI'..'

Fourteen per cent.

FIRE ASalary andDistrict Managers onVacancies fotproducers as
Commission Contracts. ^PP y Managing Director

I

\
X ■J
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JOHN HEATH’S H 
TELEPHONE PEN 0278.

%Rctittered in Canada.

To be had o( the leading Stationer. - ;•
in Canada.

W'J/Ûld&a*S

' -
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. LONDON
GUARANTEE AND 
ACCIDENT COY.

Limited
Mend Office for Canada t 

TORONTO
Established IMS

FIDELITY 6IJABASTBE _ 
401'BT BOHM 
ISIIBICT 
1VTERNAL BBVBSe* 
TEAM* AND AUTOMOBILE 

D W ALEXANDER,'Manailr (or Canada

EMPLOYEE** LIABILITY
PEBAONAL ACCIDENT
SICKNESS
BIB4.L4B
ÇLKVATOK

M

TIMES
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Great North Insurance Co.
Head Office CALGARY, Alta.

OFFICERS
W. J. WALKER. Esq 

let Vice-President ... Hoy. P- B- LESSARD, M.L.A. 
2nd Vice-President, C- F. P. ÇONYBEARE. D.GL..K.C.

A. H. MBLLOR. Bsq.

...President and Manager

Secretary
DIRECTORS

Hon. Alex. Rutherford. . ... ^tb»^d^)otoo

Hnn P B Lessard. B.L.A- ... Edmonton 
F. A." Walker, a l.a. ... Fort Ssskalches  ̂
Edward J. Free in. Esq - . VyffiZ
c. F. P. Conybeare. D.C.L , B.c. ... Lethbnegs 
W. J. Walker. Bsq. ... - Calgary
Oeo. H. Ross, LL.B..X.C. — 1

!

Volume 53.

ALEX. MACLEAN 
Manager A Secretary

ALFRED WRIGHT 
President

I

iiainire
»rA

ire

i

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams’ Liability

Automobile Insurance
.

- HEAD OFFICE 

Company's Building 
61-65 Adelaide Street East

TORONTO

-

j

. 5

IIP

:

!

■

The Efficient Company
That servant is termed “efficient" who does well the thing he 
was employed to do. The Mutual Life of Canada, the servant 
ot the Canadian people, has demonstrated its efficiency. It has

Paid to bereaved relatives ..................... i.........
Paid in endowments .............................................
Paid in dividends ..............................
Paid for surrendered policies ............................
An'dd it"holds tô ««ara à tee afcsot ate I j the

ment of fata re obligations.............. ..........

• 6,190.921 
. 3,326.241 . 
. 2.664 077 
. 2,077.260 
. 14.238.499

pay-
18.095.939

The MUTUAL LIFE ASSURANCE CO.
OF CANADA

OntarioWaterloo
^therefore termed “ The Efficient Company." •

The Prudential Life Insurance
Company

Winnipeg:, Man.Head Office

We issue Liberal Policy Contracts on all 
approved plans.
In the large increase of reinstatements for 1918 
ovee previous years is found evidence of the 
public favor enjoyed by The Prudential Life. 
Some good agencies are open for High- 
Class Men. G. H. MINER,

Managing Dibsctob.

The Imperial 
Guarantee & Accident 

insurance Company
of Canada

Head Office: 46 King St. W., TORONTO, Ont. 
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
$200,000.00. 

$1,000,000.00. 
$1,000,000.00. 

$111,000.

Paid up Capital 
Authorized Capital , 
Subscribed Capital 
Government Deposit
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FROM THREE TO THIRTEEN

Saskatchewan’s Development During Growing Period- 
Population and Products

AS THE CONTINENT”“ SOLID■y ïsr,s:,taS5.,ÆïïS‘.
American Life-
The fact is significant.

sssssss: sM'jrsarsus
ing he 
ervant 
It has

-*
During the ten years, 1903-13. the population of Sas-

.hid.
SoK’thit Saskatchewan's greatest need is more population. 

C°m T^kee’p pacekwith^setdementTthe railway mileage within
&*ts£ssstr±

provement districts having larg po . bodies with
fairly he said that .ho.«'nSl “

S» S-n-Kl '£
„h,„ 2-j-tTüJîit ,fc

in the numbers of *oje new urban com-

21
« . North American Life

Assurance Company
TORONTO, CAN.

77
80
99
39

CO. Head Office:
ario

J

The Preliminary Report
nee ot the Government Insurance Dept, for 1W Ü now in print.

The data recorded c»*»''!» ,j*|‘“*‘**thtîcompany 
Great West Life report Twenty Mil-helona* the distinction of being the nmi ro rei q, the

s? issfsss EsSBari sr&e '
by The Great-West Life.

notable record of

i t same 
crease
reason for the existence 
munities.

vince from 36 in 1903 to 405 in l9»3- PoDUiation has

rjsr-'rs. —

in.

all

918 success lies arESULTsVo^il^HOLDERS.
the

The Great-West Life Assurance Co.
HEAD OFFICE ... WINNIPEG

In 1903 
spread over
•“Yhît^r O, schools in « *,<>£

there were 3.226. or only 5<» sch o - exduding Sundays.
dSy °f •S'gh'S'ooU-anr.h.U pt.ctsl.y o, Sas-

igh-

1.

for every
There are also 17
katchewan. . increased rapidly

Telephone and telegraph ™**. havmg grown from 
during the period under consider ^ $'g$ ^ lQ,3,.including, 
1,509 miles in 1903 to no distance construction. It is
of course, both rural and g increase than has yet
anticipated that 19M will see a greater 
been recorded in any one year.

he „.py a

asTgra™ proTcrng country and now ranks h^n ^ tQ
spect The area under crophas nsen from 25,25o,ooo
0 692,500. while the crop rcturn?1*'Lls in 1913. There were 
bushels in 1903 t0 .^3,5!?’°^ity of 7,205,000 bushels in i9»3.Î,” iJ»iSt,»,,S.:«ra' l c’p-ciw of

;
>

Co.
IxlAlta.

55nearly doubled in 
to 121,680 square 

of civil «a-
br. Baq.
1. M L A.
:.L..K.c. 
OR. Baq. GRESHAM BUILDING 802 8t- Jaaaa Smear MONTREAL

Head Offlca
"“fidelity OUARANTBB

LOSSLOFf MBRCHANDISB AMD 
PACKAGES THROUGH THE HAIL

M STMUL General Manager

PERSONAL ACCIDENT
UAbFuTY (ALL KINDS! 
AUTOMOBILE

-C.L.,
Edmonton
Edmonton
katchewan

Calgary
Lethbridge

Calgary
Calgary

AggWagMenn

the western life
ASSURANCE COr

bushels.
/

Gov-
The commission

Saskatoon on August 7 hatk>„ j„ Canada.

The third annual «port ^ ^ department of labor, 
covering the year 1913. issuea numerical strength ofshow that at the close of >9 ^ the imatpl at
organized labor m Canaoa si ^ figures at the close of
an increase of ncar|> * ’ bership for each of the three years 
1912. The estimated members ,abor in Canada have
during which reports f0n0ws : 1911, I33.t32 ; 19*2. 160, 
been issued has been figures show an increase m
membership S’» forty thousahd during the two

1912 and 19*3.

Heed Office ... Winnipeg
RECEIVED DURING 2nd YEAR,

$1,590.000.00
f applications

J

manage 
For particulars 
apply to:

of two important positions,
f

Managing DirectorADAM REID
years,.

«
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MARKETING NOVA SCOTIA COAL
Absolute Securityh > Good Returns

OF CANADAassurance
COMPANYSUN LIFE The United States Field—Shipments on the St. Lawrence 

—Time of Deliveryassets

BIGGEST «TORCE

SURPLUS

OF ALL 
■ CANADIAN 

COMPANIES
MONTREAL

T. B. MACAULAY. Man. Dir.
Monetary Times Office,

Heed Office
ROBERTSON MACAULAY. Prea. Montreal, June 17th.

Much interest is being shown in the coal trade of Nova 
Scotia and its possibilities.. An official of one of the eastern 
steel and coal companies when asked how much truth there 
was in the report that the Nova Scotia coal trade was being 
greatly benefited by the removal of the United States duty 
against foreign-coal, replied:

“The Nova Scotia coal trade has not been improved by * 
the removal of the United Sûtes duty and except in a few 
special cases at one or two points in the eastern states, no 
Nbva Scotia coal is going into the American market, and in 
the absence of labor troubles in the American coal mines, 

little is likely to go into the market.’’

PROFITS TO POLICYHOLDERS
THE _

Crown Life Insurance Co.
Is Pay ini Profit» to Policyholders Equal to the Original Estimates- 

Insure in the Crown Life-and get both
Head Office, Crown Life Bldg . 69 Yonge St.. TORONTO

1

very
Coal and Smoke Reduction.

When'it was suggested that a coal man from Nova Scotia 
remarked that certain New England States would not per­
mit the use of Canadian coal becaus of its being dirty and 
causing too much smoke, the official dded “The Canadian 
coal men never made the admission that certain of the New 
England States would not permit the entry of coal from Nova 
Scotia on account of its being dirty and causing too much 
smoke.: What they did say was that just so soon as there 

., appeared a possibility of Nova Scotia coal finding a market 
in the eastern State» the authorities there took steps to intro­
duce legislation ostensibly aimed at smoke reduction, out 
really aimed at the exclusion of Canadian coal, which, it is ad­
mitted if fired bv the same methods as used with most grades 
of American coal, was liable to produce more smoke. Bitu- 

I minous coal is not washed with the aim or hope of diminish­
ing its smoke-producing qualities, but for the reduction of 
the ash.

The Standard Life Assurance Co., of Edinburgh
Head Office for Canada : MONTREAL. Qua.

Investments under Can- __
adian Branch, over..- 1MOO.OOO

Revenue, over.................
Bonus declared...............
Claims paid.,---- ...------ 151.000,000

P. W. DORAN. Chief Agent, Ont.

Established 1825.
Invested Funds..............* 5W00.000
Deposited with Cana­

dian Government and 
Government Trust-

7.000 000ees. over
M. McOOUN, Mgr-

1

Home Markets and Methods.
Concerning the shipment of coal to the St. Lawrence,

he said^ ^ correct in stating that more Canadian coal 
was sold in the St. Lawrence market last year than in any 
previous year, and the quantity to be delivered this year will 
probably exceed slightly that pf 1913.”

The Statement is made that the growth of delivery of 
American coal in Montreal has increased much more rapidly 
than that of Canadian deliveries. It is stated here that this 
is due largely to the methods by whiqji the importers ot 
American coal are allowed by first screening and afterwards 
re-mixing their coal to evade a large proportion of the duty.

AN UNBLEMISHED RECORD. FAIR TREATMENT TO POL1CYHOLD- 
ERS HONEST AGENCY CONTRACTS are characteristics °fthe

LONDON -LIFE INS. CO.
LONDON Canada

! I

of high character seeking a permanent connection.
Correspondence invited.

POLICIES "GOOD AS GOLD."

i - that appeal to men
Some good openings.

»
I

THE CONTINENTAL LIFE INSURANCE CO.
BOND NOTESrequire a first-claes man as Provincial 

Manager for the Province of Quebec
Write to the Head Office, Toronto An issue of $300,000 8 per cent, mortgage bonds of Le 

Comptoir Mobilier Franco-Canadien, Montreal, is being 
offered. The bonds are guaranteed by real estate, being 
mostly properties in the heart qf Totonto.

An offering of $300,000 6 per cent debentures of Howe 
Sound and Northern Development Company, Limited, 
being made by the Yorkshire Guarantee and Securi îes 
poration. The issue is secured by the assignment of moneys 
to the latter company, who are trustees for the debe

of sale between the nowe 
Limited, aod

Charles H. Fuller 
Secretary

George B. Woods 
President

The British Columbia Life Assurance Co. holders, due under an agreement 
Sound and Northern Development Company, 
the Padific Great Eastern Railway, Limited.

.A resolution authorizing the directors of the Nor* \ 
\ lantic Fisheries to issue $250,000 of bonds at sue ,
■ at such time as they deemed wise was passed unammou. 

%t a recent sharehblders’ meeting. v - .
A meeting of the shareholders of ‘the Grand ™ 

Pacific Railway Company is to be held at Montreal on JJj 
21 st, 1914, to pass resolutions approving a mortgag - 
of trust securing an issue of bonds to be made by 

•and guaranteed by the Dominion govern men .

UMOI VKg, B.C.
Subscribed Capital, •1.000.000.00

HEAD OFFICE
Authorised Capital, » 1.000.000.00

PaaaiDSWT - L. W. Shatford. M.P.P. 
Vioa-PwBsiDears—T. E. Ladner, L. A. Lewis

■ Secretary_C P- Stiver General Manager-Sanford S.
Liberal contracts offered to general and special agents

Davis)

- t

USE “MILNRS’ COAL” panyHIGHEST GRADE OF ANTHRACITEIi
The Trice Is jest the same as ether 

Why aet bay the Best?
I

*, ss it
gust 19th.

Entries.
Private Exchange : 

MAIN 5597
Heed Office:

8S KING STREET EAST

1

!? Vnr

: ‘ I

A MONTHLY INCOME POLICY in the
DOMINION LIFE ASSURANCE COMPANY

will continue your wages after death.
purchased by easy instalments, 
can be obtained for your wife andIndependence for Life

family For particulars, write to
HEAD OFFICE WATERLOO. ONT. 5

■ B

.
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•» The site for

YOUR WAREHOUSE
FREE

if you will locate in

Lougheed & Taylorawrence

LIMITED
1

e 17 th.
of Nova 

e eastern 
11th there 
as being 
ites duty

STOCKBROKERS CANORAAND

FINANCIAL AGENTS
CALGARY

r
roved by * 
in a few
rates, no 
t, and in 
l minés,

SASK.
In six years. Canora has become a fine substantial 
town, and its development has just begun.
It is a railroad centre, located in the heart of the 
greatest mixed farming district of Saskatchewan. 
At present there are three lines of railway m 
actual operation with two more building.
Low assessment—cheap electric power abund­
ance of soft water —and a free site for your 
factor)- or warehouse.
Grow with a growing town in a growing country.

Private lease! wires to Montreal and New York
:

va Scotia 
not per- 

dirty and 
Canadian 
the New 

:om Nova 
too much 
as there 

a market 
» to intro- 
tion, out 
h, it is ad- 
ist grades 
Ice. Bitu- 
diminish- 
luction of

Information furnished concerning
I '

OIL SITUATION
COME TO CANORA

For further information write

Lougheed & Taylor, Limited
Calgary

F. 0. Larson,
Industrial Commissioner, 

910 Somers;! Bldg., 
Sssk. WINNIPEG

H. M. Sutherland,
Sec’y Board of Trade, 

CANORA
- . Alberta

Mae.
i a

Lawrence,
-

St Boniface (Manitoba)adian coal 
in in any 
year will requires

Manufacturers and Distributers to Occupy
Sites

that can be bought at considerably less than the price aaked 
lor in Winnipeg.

SjL Boniface Winnipeg
The 3*4 mile Circle from Winnipeg's Business Centre em­

braces EVERY foot of land of St. Boniface City.
Light, Power and Water at exceptionally low rates. 

Liberal inducements ofiered to manufacturers and others 
by City Council.

For information, write, Secretary Board of Trade.

:

eliverv of 
re rapidly 
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porters of 
afterwards 
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IF INTERESTED IN

THE DON VALLEY BRICK WORKS MUNICIPAL BONDS
SEND FOR SAMPLE COPY

The Bond Buyer

t

Are new M»e«fectur.a«

TERRA cottaReproofing . .
In Arches, Block, and Furring 

in any required elx*.

36 Toronto Street, TORONTO

1

nd Trunk \
al on July 
ge or deed The Authority on Municipal Bonds

25 West Broadway
Head Office:y the com-

AGENTS
Bank Chambers, Montreal

MO.NTREAL

DAVID McGILL, 906 Merchants
Kindly Write for Prices

New YorkIt.

trade
1, on Au-

1



stand at $2,74>,35«-°». compared with $2,028,- 

have absorbed $1,915,281.99, against

Gross profits for the year

«65.14 in 1912* 1
Bond interest and other charges 

$1,389,774-47 «he preceding year.
Of this total our working expenses took

Against, in 1912

$191,783.19
171,638.97A

$ 19,144-21
An increase in 1913 of 
caused by growth in the

from operations amounted to

•+................•••;■
company’s business.

$826,073.03
633,690.77Net profits 

Against 19”’*
$191,382.16

An increase- of
we have decided to set aside for the sinking

of $100,000. Our
*

As in other years
fund of our debentures 
net surplus is thus reduded to

discount the sum
$726,073.05

equired by our charter 5 perOn which we have set aside 
for the reserve fund

as r 36,303-*$
cent.

$689,769.38
We have then available for distribution ’

. f D.jH to the shareholdersInterest at 5 P« cenJ" * f b,beP cha,ter takes, at the 
as per article 09 «hares of 250 francs, paid-
rate thV'sum 5of 1 million francs, calculated at

rata temporis on the capital 
the rate of 9 fr.

$192433.34up,
5.1826 .........................

Interest at 5 P« cent, pro
invested in new shares takes at 

share •••
36.178.73

375 Per 219.132. <>9

.. $4«o^37-«* 

.. 145,314.60ÏÏTÎJriï .‘o bse«in»“dcf for * contingent account*

___$315422.6»
.... 180,649.45Leaving a balance of

To which i* added the previous year’s ..........

Making a total of

Of this sum of $496,072.14 we propose to 
conformity with article no of our

••

$496,072.14

take $281,207.56 to be distribut- 
charter, as follows

ed in
$ 16,872.4$ 

16,873.45
347,462.66

cent, to the directors6 per 
6 per 
88 per cent, to

cent, to the founders -----
the shareholders

$281407-3*
214,864.5*

Which will leave the sum of 
to be carried forward.

The $347462.66 being s! 
the sqm of 1,283,500 f 
old share and 203,500 
the total payment 
seconds or 10.40 per cent. ;

The 1912 dividend was equal to gH per cent.

The1 founder's
represents for each share a
zast year.

vtora-L» isiMSsn « £
less the income tax. ille.

The 41 fr 72 payable to founder’s shares will be paid_ on the #
The statutory ^reserve which a, December list. ,‘ood at.. *.3J^^

Will receive ........

Which brings it up to

!

fr. for the firsts and 19 “■ 5° *°will be 26

which 
fr. 61share, will have to divide « "•'**£££+ 

disbursement of 43 7» against 30

A..........$267,$»9-5l

"• r ^

will be entirely assimilated by the old shares. Both franc* «ch,
under the same title which comprises 100,000 shares o.
50 per cent, paid-up.

Ml .hares will participate equally in the ptoi* capital, 
tn rendering an account last year m regard to would «»

said that the amount of premium pertaining to the new 
to increase our reserves.

we

The meeting was opened at >3^m. ^th* jjJSSjj'* 

tfie Board of- Directors, - • » nresent, M. Choppin
scrutineers the two largest s ^re P and M. Maurice
de Janvry, represen ufg.the Bank ot rar , Company.
Stern, representing the firm ot A. J. atern , .

The report of the Board of Directors was read by M. de 
Roumifon,deleted as secretary of the meeting.

as

i

DIRECTORS’ REPORT.
the affairsGentlemen .— annual report on

of ZÏZLSiïS to° su'bmn for W approval the account, of our .

'“tX have ins, Pa^ed through ha, J-JJg

. I :e-^rT,h?e Æt - r—d aU tho,e

previously obtained.i! bj of all kinds, after de-At December 31»*, mortgage loans
ducting sinking fund, amounted to 

During the year ,9»3 new loans or renewal,

$33.S9°,00,36

. $10,697,862.95 
___  4,065,231.29amounted to 

Less repayments
increase of ,

and sinking fund ..... 6,562,634-661

Or an
outstanding at Decemberloans $40,153,633-»2 

6417»01*-*9

614,389.16
446,749-77

Bringing the total mortgage 
up to31 si, 19*3,the increase in these loan» -»*
Schdol loans, which at 3,st December, i9,a»In i9ia

Municipal and 
amounted to 

Decreased in 19*3 *°
■1. 1

$ 167,639-39
. Or a decrease of

This decrease, more apparent 
to another.

the transferring ofthan real, is due to

3ne account 

Temporary
And call loans, cash in banks to

$ 3410,503.44 
3,173.5a 5-59loans amounted to

$ 6,184,038.037 -Dr together to

- SUSS
st £ »-

■ The importance 
,n the market in August

FuVther, in the 
greater part 
month. This amounted to

$ 1,366,785.80f !

, twelve properties temporarily
tt tist December, tgt*. twelve p w

held were valued in ourïssets a
have had to purchase two,

9.7H-99

which cost uk. $3,306.45
..................... i 1,60645 1,600.00>incCp we 

\nd we

Which leaves us at 3'»‘ 
perties valued at

have sold one for
with thirteen pro-

$ l»,3"-99December, 1913,

there remained to be collected from 

total

.

. • \t Tist December, 191*,
I former half-yearly payments

(he two half-yearly payments of 19<3

$ 209^426.77
2,584,653-00

$ 2,794.079-77 
2,520,174-05«faking in all ..........................

)f which has been received ,

___ _ $ 273,905-71
...........  21,297.67

f
-caving ......................
-ess partial payments of

)r a total of 
swing still.

The proportion 

Moreover, as we already
-s. no. lose sight of £c£* up
•early payments o y P hand th, importance

exceed, those of .9.1 by a.mosf $,75.ooo.

had been reduced to $40,559-53 i
the spirit o< prudence which has

.......5....
f- - - - .

$ 252,608.05

■: 1: is smaller than it was in 191 »•of this Unpaid balance

of the accounts by
of the two half-yearly

I 1
I 0116*

’
and we-i 1 At 30th April these arrears___

better proof to give you of 
over our operations.iave no

. .riways presided

I
Volume jj.

monetary timesTHE
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UNITED STATES BUSINESS 

Trouble Said to

NEW FACTOR INoi this premium after deducting cost of issue, has reached 
have decided to place in the sinking fund of our de-

will therefore amouint to :—

Statutory Reserve 
2 provision for Losses on 
V Contingent Reserve

Sinking Fund Debentures Discount ••••••!

Total 
Adding

Grand Total of ...........................
compared with $1,005,935.49 1911.

As wej informed you

danng,oÜ‘Lym"r'.5to'°^=$^m« of the pubhe.
The Banque de Paris et des Pays Bas and the Credit Lyonnais co- 
Thc. " this matter. The issue was eminently successful.

“SJyS- •“! ”'d'
eyrnrral situation in Canada at the end of *9*3-

" S-E-lkS « rxrsr ss
Canada, like the exaggerations in values given to real estate, exagger- 

^«’plained by several consecutively ears o^good “

always idereasmg state of pro pt qr. u#t months Qf lg,a, which were
consequences of European e\ent .. h crc 5pread all over the
i,i, d„™ .h .i ,„.j 1 ^ iSStoThT................. ...................
üsftiLsrK tor"™, ibS..., .i>.

cmp,. i' h“ ebl* *” ,h“df0l|hoVoi* * periU'dT»V,«bM too r.pid

.irKf» ~ tî.v,ïï„ 2.. <!. .-I--', - —

it takes again n more stable J*™*- incrcase in the number of apph- 
cation^^eceived^w'hife^'the^'closing^&onthsofigi^ marked -^ece.se

You will have to elect this year dmeetors ^ Cihfn d.Aove„ ; also 
Messrs. Denfert-Rochereau, H. Lap . eligible for re-election,
auditor, y Ovide Gravel. All of ‘‘“'«u*t” ioS u,“g® fe-e- in a vote of

JL T» SX odTTiX

Canadian staff has shown.

■The amount 
$6mAP'°4< jwhich we 
begtures discount. 

Our reserves Legislation and Legislative Tendenciei 
Be Psychological. $ ad7.519.it

185,000.00 
7$4.a74 7* 

1,594.63104
■Loans

Twelve months ago an important convention, that of the

SaaSSrSjSTbwi ,h"m=“ m'tpo’tun^ankmg yda, ' |

since the National Bank Act was created in >862-1863, if not 
the most important in the history of the Lnited Mates.

Mr. F. A. Vanderlip, president of the National City Bank 
of New York, in an- instructive address said : I here w as 
time when we used to gauge the outlook for business by the 
statistics of the production and the distribution of Pr£ducts '/ 

v and manufactures ; by the state of the money marketjby th 
record of accumulated stocks ; by the condition of credits.

With such statistical data of business in hand and. cor: 
related, it was then by-no means impossible to make a fairly 

prediction of what the future had in store for a 
most of us remember a time when, it 

given an accurate Jflcture of the crop situation ; the sta­tistics of bank clerfngs. deposits and reserves ;• *e_ data.of 
foreign trade, the Ttatus of transportation and the statistics , 
of the great industrial factors—such as steel, textiles and lum- 
ber-we could have formed a pretty intelligent conception of 
what was ahead of us in a business way.

Then the statistics of business were a
tf3fe.ï£i5SSSÏtü. .b. «...mitiou.

,c,o, of VgUlaUi- ,«d l«i.la.iv. .«tocie.. W. ™ ~ 
longer measure the outlook in terms with which business men 
are^made familiar through their daily routine. We are match­
ing and waiting for executive and congressional actions rather 
than the comptroller's abstract to gauge the status of bank­

ing affairs.

Attitude of Commerce Commission. A
The attitude of mind of the interstate commerce commis-, 

sion has become more important than the statistics of rail 
rôad traie \Ve read the totals of our foreign trade to learn 
the effect of changed tariff law, rather than of trade ten­
dencies Reports of the attitude of mind of the attorney- 
general’ vie in interests with the crop predictions of the 
Secretary of agriculture. Investigations by bureaus, com­
muons or congress form a more important feature m gaug­
er à market outlook than do the plans for development or 
expansion formulated by the executive committees of corpora- | 
lions Plans for development or expansion of railroad or bust 

enterprises have indeed been heard of but little. The 
factors that v^bave mostly in mind are how new 'aws are 
going to work ; what new laws are next to be passed, what is 
fhè prospect, not of crops, but of congressional action.

In Stele of Mind. .We are told that the trouble of business is psychological, 
i -, I believe that the statement is correct. 1 believe
that the lack of enthusiasm about the future, the state a 
pessimism that surrounds many phases of business, the dis­
position toward extreme conservatism, the lack of new plans 
tor capital expenditure for railway improvement and exten- 

' c __w industrial conquest, all have their roots in a 
sîato of mind, rather than in the statistics of actual business 
da,a. but I am not certain that this state of mind is 
grounded in unfounded fears, that it is caused by leK'slat.ve 

* tL » u ;s engendered bv baseless apprehension con 
SSi ,nd >be trend of public

opinion.

$*4°» .436-83
j 1^,864.58this year's surplus of

$3,016,300.91 _
I

also issuedat the beginning of this report we
cent, debentures of a new type which seems

to us

accurate 
twelve-month. We ca

measure of the 
note how far from -

!rue

BALANCE SHEET.
As at December 31, 19I3-

ASSETS.
$ 4.113^33.60 

510,461.«9 
J..l*3,693-*J 

7*9,831.46 
40.15a.633.0s 

446.749-77 
j5a.6cg.05 

3,010,501.44 
11,311-99 

168.7a3.36 
8i6,7So.7«

4* Shareholders'1 capital 
OEce premises 
Cash on hand and in Banks
Call loans ..............................
Current loans on real estate 
Municipal school loans
Interest due ...................y Y------
Government, railway and other secunt.es

uncalled

7.
T

Iroperties held for sale
but not dueInterest accrued 

Sundries
$33^87,t3o.o9

liabilities
. $ 4.813433-59 
. 44*3.833-59
. 39,330.589-55

*99.097-69 
. *07,581-05
. 3l9.954.36
. 155,6*9-69
. a,5t9^'*-o8
. 180,649.4$

836.073.03

Capital Stork Paid-up
Uncalled ......... '■

Debentures .............. .
Amount due on loans in process 
Bonds redeemed and interest due 
Interest due, but not yet payable 
Sundries ....................................... *

Profit'and Loss—Unappropriated proflt’
Net Profits, 1913 — —................ .....................

LV
t■ai

of completion

■

$53^87,130.09!

LOSS ACCOUNT.
EXPENDITURES-

PROFIT AND
The obstacles in the way of business recovery may per­

haps be trulv intangible factors, and still a feeling of ap­
prehension regarding them may be a manifestation of sound 
business sense in comprehending the true meaning of the 
political-economic situation.

$ 1,601,618.53 
5,364.88 

114^78.96 
308.46 

1.338.98
191.783.19
836^73-03

Bond Interest and Sinking Fund .................
Bank Charges ••••»•.-----ill'not yrt due
Stamp Dues and Provision ?r *. ti:,n Charges ....
Maintenance of Properties, Expropria .....................................
Loss in Exchange •••■•
Expenses of Administration 
Net Profits .................. ............

$ *,741.356.°*

Investments. $ 3,705.969.36
16,67e. te 
18,716.56

-Som, Pointers £“£%& j

Price, 50 cents a copy. Book .

Interest on Loans “^'’’.^bac'k and Te”ld *!?..' 

Bonds (4 per cent.) bought been ana ......... Book contains over 50 
.cloth. Handv for the pocket. 
Department, Monetary Times.

Other Income
$ i,74t,35«-o3

I

D

gainst

.783.19
1,638.97

•,>44-33

>.073-03

I.690.77

1,383.36

*

6,073.03

6,303-8$

9.76938

■9,13*-09

50,637-*»
45,314-60

15.413-69
80,64945

96,07». 14

listribot-

16.871.45
16471.45

147.46». 66

lgl.107.5i
114464-5*

St $.1*38 
. 50 per 
ray that 
, for Ik*

5, which 
30 fi. 68

19 fr. 5°
fays-Bas

date.
(331 .**5-8* 

36.303-6$

[367.5*95»

to yow 
up, bring-

isr shares 
w Will 8° 
nci each.

apital. »' 
would go
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assurance
Lombard Street, London, E.C.Head Office: 11

E„.b,.^d brU«d t ..

and,r ,be 1 held Friday 15th May, 1914. "hen the

'N

Directors^ReporHo^the^year'endi^g^December^yistjvas^pr

DEPARTMENT
fire 1, alter deducting reinsurances amounted to $3,^ L’osses ,0

N». “8 a.3cCrseaS-eagain#n,572a 875 in .9». _
m lui.376.500 »nd thc 5*nera

in this Department $4.176,500.

n
The Fire Premiums

in 1912
'

),agams^ >3^ ’ g per Cem. ui r -
$ ’ The Premium Reserve Fund now 
Fundlo $2,800,000. making », ToU. Fund ™

t December last was 15,587 assuring,

Reservev
,

1
!

life

t> -«■' esxsx^tsssxsS^^ 0,“itv of the Company to $44,7»7 •

t

1
with Bonuses, $49,065,955. 
thus reducing the ultimate liability

Capital Subscribed

Capital Paid-up
Note—In the ajrove

1
$10,000,000

5,000,000
• • ! *- I

I
; • • • • aas the equivalent of £1 sterling.r $5.00 is taken 5

3

Guardian Building, Montreal i
Jl

for Canada 1Office
I for Canada:

K. W. BLACKWELL, Esq.
Trustee»

J. O. GRAVEL, Esq^

Manager 
Manager

e
T. BIENVENU, Esq.

%

AssistantH. M. LAMBERT -
E. HARDS-

r3
BERTRAM%

) I

::
A FACTOR IN LIFE INSURANCE

muskoka lakes.
Blood pressure always ^epc,?5tancrn( 3^elastidty of the 

cardiac energy (2) PenpheraVnf blood in circulation, says * arterial walls, ^4). the amount of blood m c,^ 
recent volume which has bee phases. This
thinner, and deals with this subject m^all ns^

"topic is also of interest cm1 from a paper on blood

*£££**
H Compand. R«h«.«.

N.Y.

x
r

The words, ^"Anticipation through thousands
3 sends a thrill of dçlig , are ready to depen tor

who, having perieç^s playgrounds. Do, you ««h to
- that greatest of all Canada s pi > Muskoka is a con.
- view Nature’s most, lavish 1. »u are h^rc—fertile
) stellation °f her ^Idest Pro^g rock.rlbbed ridges. a wil-

plains, "peaceful viHages^rui^streams, rushmg torrent, oyer
derness of forests • sparkling lakes nestling on «heir 

1 Tl£* £», rivaling M,,„'s en.rancmg

vision of Paradise.—Adv.

I
I

I

i 1

l f i
I If
I •.t. ,h. P Burns

Mr J. H. Mercer, formerly acC.ou"*,a"*tv'' treasurer, to fiD 
Company. Canary, of Mr, T. S. Burns.
Ithe vacancy caiused bx the re. g

\r
\

South Syndicate Avenue.ed the entire contract to 
' ' are erecting their plant on

IP
J
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ELECTRIC ISSUES BONDSNORTHERN
In January last a consolidation of the Imperial^VVire 

and Manufacturing Company Limited and the mpenal vvi
and Cable Company Limited, "united,
pany is known as the Northern Electnc, ’ol<j bonds
An issue of $3,500,000 first mort8^c sinking f 
has been acquired by Messrs. Lee, Higg . . jssue Qf
Boston. These bonds are part of a entire amount
$io,doo,ooo, of which the $3-5oo,ooo athf wjH ^
outstanding. The proceeds of this company's new manu- 
used in part to defray the cost of 1 are Secured under
factoring plant in Montreal. .TJ? ^ompany as trustee by 
a deed of trust to the Montreal 1 ru. ■ Q-f the company 
a first mortgage on real estate and P _ - t in ^ont.
now owned or hereafter acquired, e P n(j except
real which will be superseded by the new plant and
minor properties. , ... ,For the year ending December 3»V i«g.

. net profits were $1,240,804, or more

two

the companies’ 
times interestnet profits were $1.240,804. or ^an_sev« ^ valUed at 

on the issue of bonds. The total . ^ value of the
$10,150,295, and this is after deductmgjrom.thev.
plants and real estate $i,544>52° *

In reference to the above issue, 
and Company informs 7 he Monetae 
have on hand at the present 
issue, and they have no 
Canada.

Messrs. Lee, Higginson 
Times that they only 

odd bonds of this 
offering intime a few 

intention of making an

There is in Canada’s g.rca* ^^berty*conservative 
stable banking system, and m her ___ahundanc

security for his money than Canadian loans o ---------- «■-
that it will be a disastrous thing ^
should ever be influenced into country : a ---
financial backing than to the m incidentally, a bad
the empire in a score of vital wa ^raVp]1er in the London 
day for home investors, writes 
Standard.

empire if Canada 
lsewhere for her 

a bad day for

BORROWINtis IN SASKATCHEWAN
Durine May the Saskatchewan local government board 

has granted authorixatmn to l^ a^^t^^o^he^ssue ^ 
loans amounting to $61 Jo; 15 rural munici-

phone companies, $201,600.

Thr SES2ZS+ SS5amount, but many rea^ ^ ^ board to authorize no
to“£“nS., of <XU" .re f-o-d ,fte, c.rrf.l inquinr

to be absolutely necessary. I j,-

municipal

not strict adherence to this policy to 
of municipalities with a view 

legitimate necessities only
This board hopes by 

conserve the borrowing powers

The board has undertaken the management of the sinking 
fund, of, «verni toc.1 **£££*, “ch“f dil
Irim'folTh’T^h'price, «ill be paid * market.»- 

from time to time.
tvk.-, hoard is carefully avoiding unduly entering
\\hi< ' ^ regular; dealers in municipal secun-

mt° th«r?s no doubt but tlK its operations i* this direction, 
681 ,hc Public Service Monthly, will have the effect of obtain- inTlLtter Price! by the rural school districts for the deben- 

issued by them.

rants

/

tures

Th„ Medicine Hat Manufacturer, issued by the board 
The Medicine states that there are openings

of trade a?fr "vnÙfacturers of the following articles : Soap.
available for man t stock food/ furniture biscuits, -
harness, na . binder twine, boots and shoes, car-j
a.gnC?ttiLt smv^ând ranges, files, tools, cereals, mal- 
,riauf w, ras engines, window glass, plate glass, leather, 
flaax and jut^hats brooms. Mr. W. B..W.11cox, secretary, >. 
will supply any desired information. u

$

CANADIAN MUNICIPAL DEBENTURES
.................- —

of Investment ••eurlllen.
oTmu I atit nT ” t '"me n e y by leege flnnnelal Institutions. which In turn 

Internet rates, nrd likewise deereese the Interest yield en the bette* o ese

0u, .................... .. .. ................ .. ..««.» •• .» ■' *--------- 'Price te yield.
CITY OF MEDICINE HAT, ALTA., S- 
ST. LAURENT (MONTREAL, Q.), S% • • »•»*
TOWN OF LINDSAY, S% ^ ‘ Vÿ"
TOWNSHIP OF RICHMOND, B D., */• 
STREETSVILLE, ONT., „
D"T N0RT,;„VuNR»0ï.” ' ‘iHoâL., ,.«%

Price to yield.
INTO 4%% ..................
ONTARIO (ANNUITIES) *.S#%

.. 4.60%
.. 4.90%
.. 5.00%

5.10%

CITY OF 
PROVINCE
PROVINCE 0 ALBERTA 4/[% .... 
TOWN OF OWEN SOUND, ONT., 5% 
TOWN OF BROCKVILLE, Ont., 5% .
CITY OF BRANDON, MAN., 6% --------
TOWNSHIP OF BRUCE, ONT., 5% ... 
TOWN OF HESFELER, ONT., 5% ...
BURLINGTON, ONT., 5% -...............
CITY OF SYDNEY, N.S., 4/£% .............

TOWN OF NORTH BAY, ONT., 5% .. 
TOWN OF- SUDBURY, ONT., 5 
TOWN OF WESTON, ONT., 6%

f 5.4B% 
5.5#%
6.5#

town of
C ItY^O F % 0 RT AC^ LA PRAIRIE, MAN.

TOWN^TeSQUIMALT, B.C., 6%

TOWN OF SIMCOE, ••
TOWN OF WATROUS, SASK., 6 -
ALBERTA SCHOOL DISTRICTS, ■-

* i
giving complete particulars. Gladly sent on request.

... 6.11%

... 6.00%

... 6.10'% 
. .. 6.10% 
... 6.15%
... 6.15%
... 6.36%
... 6.38%

».«•%
. . 6.66% 
.. 6.16%' 

. 6.6#% 
6.75%

‘
Send for July list

A. E. AMES & CO.
BANK BUILDING, TORONTO

Established
1889Investment

Bankers
UNION

-
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I
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THE MONTREAL CITY AND DISTRICT SAVINGS
BANK.

Timber Concessions In the Province of Quebec

Notice is given by the Government of the Province of Quebec that, on the'11th 
] of August and on the 20th of October, 1914. permits to cut timber on over 8.000 
square miles of crown lands will be offered at public auction.

The territdry to be disposed of comprises some 1200 square miles in the 
basins of rivers Ottawa. Harricana and Bell, in the Abitibi region ; 6 000 square 
miles in the Lake St. John northern region: 850 square miles in the Lake St. 
John East agency; 242 square miles in the Matapedia division.

On the first date above mentioned, permits will be offered at ordinary 
conditions on some 3.000 square miles.

, The timber grants advertised for the 20th of October, comprising the basins 
of three large rivers in- the Lake St. John region with considerable water 
power», will be subject to the obligation of manufacturing the wood into pulp 
or paper within the Province of Quebec

For particulars, please apply to the Department of Lands and Forests.
" Quebec, Canada,

Notice is hereby given that a Dividend of Two Dollars 
per share on the Capital Stock of this Institution has been 
declared and will be payable at its Head Office, in this City, 
on and after Thursday, the 2-nd of July next, to Shareholders 
of record at the close of business on the i$th June next.

By order of the Board,
A. P. LESPERANCE,

Manager.
Montreal, May 27th, 1914.

BLZ MIV1LLB DECHÊNE. 
Deputy-Minister of Lands and Forests.Quebec, llth April, 1914.

DIVIDEND NOTICE

. DOMINION TRUST COMPANY

TENDERS FOR ÀLLAN WATER RIVER WOOD LIMIT.Vancouver, B.C.Head Office
Dividend No. IS.

Tenders will be received by the undersigned up to and 
including Wednesday, the 15th of July next, for the right to 
cut ties from Spruce, Balsam, Banksian or Jack Pine, Poplar 
and VVhitewood trees seven inches and upwards in diameter 
two feet from the ground sufficient to supply a tie preserving 
plant for a period of twenty-one years from unoccupied, un­
sold and unlocated lands of the Crown tributary to what is 
known as the Allan Water River, tributary to the Grand Trunk 
Pacific Railway in the District of Thunder Bay.

Tenderers shall state the amount they are prepared to 
pay as bonus in addition to the Crown dues of $2 per thousand 
feet board measure for anything not manufactured into ties, 
and for ties at the rate of 5c. each, or such other rates as may 
from time to time be fixed bv the Lieutenant-Governor in 
Council.

Notice is hereby given that an interim dividend at the 
rate of 8 per cent, per annum upon the paid-up capital stock 
of this Company will* be paid on July 2nd, 1914, for the 
quarter hiding June 30th, 1914, to shareholders of record 
June i^th, 1914.

Holders of share warrants will receive dividends on 
presentation of Coupon No. 7 at any of the offices of the 
Company.

The transfer books will be closed from June 15th to 20th, 
both days inclusive.

By order of the Board,

1\

A. H. BAIN,
Secretary.I

Vancouver, B.C., June 1st, 1914.

W*
Notice is hereby given that a Dividend of One and 

W Three-quarters (1H) Per Cent, upon the Preferred Capital 
Stoc’^ of the Company, now issued and outstanding, for the 
current quarter, to Shareholders of record on the Transfer 
Books of the Company, on the 20th day of June, 1914. wili 
be payable at the office of the Company in Montreal, on' and 
after the 1st day of July next.

Bv order of the Board.
W. A. MATLEY,

Secretary-Treasurer.

Such tenderers shall be required to erect within the limits 
of the territory covered by the right to cut ties, or at some 
other place approved by the Lieutenant-Governor in Council 
a tie preserving plant.

Parties making tender will be required to deposit with 
their tender a marked cheque payable to the Honourable the 
Treasurer of the Province of Ontario for $25,000.00, to re­
main on deposit as security for the carrying out of the con­
ditions of their tender. * ,

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to 

be invested, etc., apply to the undersigned.
W. H. HEARST,

Minister of Lands, Forests and Mines.
Toronto, Ontario, 27th April, 1914.

AMES HOLDEN McCREAOY, LIMITED

QUARTERLY DIVIDEND

1

f
i : 4

, Montreal, nth June,: 1914.

1 SHAWINICAN WATER AND POWER COMPANY. mf;
. Notice is hereby given that a dividend at the rate of 
rme and one-half per cent. ( 1M % ) has been declared on the 
(Common Stock of this Company for the quarter ending June 
30th, payable July 20th, to shareholders of record, July 7th,

JAMES WILSON,

!!

SALE OF PINE TIMBER ON METAGAMI 
INDIAN RESERVE

TENDERS will be received by the undersigned up to and including 
* the 6th July next for the right to cut the Red, White and Jack- 

pine timber over eight inches in diameter on the Metagami Indian 
Reserve, situate on the Metagami River in the District of Sudbury.

For particulars, «descriptions, conditions, etc-, apply to *^e 
undersigned

■1914.

Secretary

SHAWINICAN WATER AND POWER COMPANY

Notice is hereby given that in accordance with circular- 
etter to the Shareholders of date March gth, 1914,, a divi- 
iend for the quarter ending June 30, at the rate of i% per 
rent., has been declared on the subscribed new stock of the 

, Company, which may be fully paid up on the 2nd dav of
1 July, 1914, in accordance with the terms of subscription,
l payment of this dividend will be made on July 20th. The

•Transfer books at the Quebec Bank fox the new stock will 
1 >e closed on July 3r<f.

!

j I
W. H. HEARST,

Minister *f Lands, Ftreiti and Minn.

Department of Lands, Forests and Mines 
, Toronto, 2nd May, 1914.

No unauthorized publication of this notice will be paid for.

1
JAMES WILSON.

«. Secretary.1.' 1

I

»
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June 26, 19*4-

!

DIVIDENDS AND NOTICES
MINES, LIMITED. ■PORCUPINE CROWN

s
DIVIDEND No. 1.I I a----- =,

Ac-:
Notice is

cent, has been declaif . P
shareholders of record the i$th Jun^ 

Transfer books will not be closed 
Dividend cheques wffl be mailed on 

Transfer Agents

1rs
ien

TIMBER SALE.ty,
ers __ ___ the 30th June by

“‘The Crown Trust Company.’
Bv order of the Board,

out
Tenders will be received by the undersigned up to noon * 

,he mh dav of July, .9-4, for the right to cut the Red 
and White Pine timber on berths 1. 2 and 3, Towns ip o

Minister of Lands, Forests and Mines.

. Montreal, June 8th, 1914-

SI lver-cobalt mine, limited 

dividend no. «3

trethewevN°a—No Unauthorized4 publication of this notice will be

paid for.
Notice « hereby gir» aph.fVtoS^i

to 5 per cent, (five per cent.) - -. j wjj] be made i<~
Trethewev Silver-Cobalt ^Mine. Limit d £,vable on ,5tl 
shareholders of record on 30th June, 19 4. 1». .
July. I9H-

The transfer books will, be 
both days inclusive.

By order of the Board.
LAWRENCE J. PASHLER,

nipissinc MINES COMPANY 

166 Broadway, New York, June 8th, 1914

The Board of Directors has te-dav declared a regular
,pJSy dividend -f IM It tone
1014, to shareholders of record June 30th, «914- 
fer books will close June 30th, 19U, and reopen July -oth,

T.

closed from 1st July to 15tlnd
to

July,1 19M, -•lar
ter
ng Secretary1-T reasurer19M. P. C. fFEIFFER,in-

Toronto, June 20th, 1914.Treasurer.is i ' lnk
COMPANY OF CANADA,THE REAL ESTATE LOAN

limited.REA COMPANY, LIMITED.to THE A. E.nd
es, DIVIDEND no. 38.

: DIVIDEND no. 66.ay
in Notice U hereby «*««*«. ” pM Î5*

quarters per cent upon the up P nt quarter.
of the company, has been declared ^ q ^ #
being at the rate of seven per • tpeVing at the rate of
dividend of one-half of one Per ^mmon stock and the 
two per cent, per annum upon the common ^o 
same will be payable on and after the first day or j

GEO. A. WANLESS,
Secretary-Treasurer.

Notice i, hereby ,hVc,mptv ™

P(ieclated ,o, .e .n* •««

be closed from the 20th to 3<*!

!its
ne
cil been

will be payable at
thC The Transfer Books will 

June, both days inclusive
Bv order of the Board

ith
he

By order of the Boardre-
m-

E. L, MORTON, Manager.

Ottawa, June 24th, iqU-to
4

BALANCE OF TRADEUNITED STATESf
COMPANIES CHANCING NAMES.

Ontario have changed theit
goverpment «Jures for an
271*872. United Mates m i S37.444.s86> compared wit United States exports ■ decreased *37.4440*~*
April of last year. . dur to the world wide depres >*5i«„M^TlVh.t.g lor, any 

comments the Anna1»1- t0 promote foreign conThe convention a, XV ashm^ton^ P.^ a
mcrce of the l balance of trade against the Unite
ment that showed a, baUnce ^ In April foreig
States for the %,^ded »ales bv ten millio
purchases af merchan before that the favorable ba
d0"arLdnbc™ diningThe United State. «
ance hadenb^"hpre round fiftv million dollars a month 1
SKR. “" ranee! ocean freight, to.rinu’ erpen.e,. an
T|n. Uy, the Saturday ,h„ m„ch „„

<r»deb,i,=«m
thirtv millions are certainly going into debt. Pf< 

below thirty mu # g month to kerp us even Th
,baat«t Ireasun- figures are a hint to push foreign trade.

The following companies in

McClelland and GoodchUd, L-mited t0 
Goodchiid and Stewart, Limited. Ruthertoro, 
ited, to Marshalls Company, Limited |

The following companies with 
changed their names:— 1 t ;mited to Bever

(The Wm. Caqldwell Paper Compa^diand ^ Q ;
idge Paper Company, LimitedI. * Cort>oration, Limited
ries, Limited, to Newfoundland Slate ^ rpo ^

Do ininion charters have

*

Ml

in Saskatchewanng The following '•ompanv 
name :—rk- Cmadi West Electric.ian Limited, toDeering Electric,17- Limited.the

[“Some Pointers on Life â^^mples b Bound in flexible

5%. °S£S fo,er,hs,° S.%.1 M"- * — * 800
Department, Monetary Times.

Ml.

\ fr



Debentures for Sale
; —

DEBENTURES FOR SALE 

TOWNSHIP OF PELEE
u • a

4 Curry Marsh Drainage Improvement Debentures of 
•elee Island. Issue $9,350 at six per cent. Twenty years, 
iepayable in annual instalments of principal and interest

^Tenders must be in Friday, June the 26th, 1914- 

Address—

■'Î

.

WILLIAM STEWART.
Township Clerk,

Pelee Island, Ont.June 9th, 1914-
i

DEBENTURES FOR SALE

DUNNVILLE, ONT.

Sealed Tenders will be received by registered post, a<f- 
ressed to the undersigned, up to Friday, July 3rd, 1914. 
t 8 o’clock p.m., for the purchase of $11,500, 20-year mstai- 

debentures,. Local Improvement System. These nave 
confirmed bv the Legislature. \
h lowest or anv tender not necessarily accepted.

J. W. HOLMES, '
Town Clerk.

tent
een

Dunnville, Otit., June 20th, 1914-

DEBENTURES FOR SALE 

BROADVIEW, SASK.

Sealed Tenders addressed to the undersigned will be 
‘*ceived up to six o'clock on the 20th day of July, *9*4. *or 
ie purchase of $18,000.00 debentures for the installation 

if a Gas-Producer Electric Light Plant. The debentures bear 
iterest at 6<per cent., and are repayable in fifteen equal 
•mual instalments of principal and interest (viz.. $1,853.33).

The -highest or anv tender not necessarily accepted.
• A. SINCLAIR,

]
1

J i ï 1

I

Sec.-Treas.

FOR SALE

r 036,000—County of Oxford Road Improvement Deben-
yearlv equal instalments of principal and interest.ires—30

iterest at five per tent, per annum.
Sealed tenders, addressed to the undersigned, will be 

lsceived until noon, the 30th inst. The highest or any tender 
' at necessarily accepted.

l

N. E. BIRTCH,
County Clérk,

Woodstock, Ont.

: N. R. GIBSON* J. 6. O. KERRY W. O. CHACE

KERRY & Oil ACE, Limited\
- ENGINEERS

A. L. MIDGE. A. L. MIÉVILLBAttociaies
Steam and Hydro-Electric Developmerte. Steam and 
Electric Railways. Irrigation and Water Supply

1
■ 1

: /TORONTO AND WINNIPEGifl

V

DECREASE IN CANAL TRAFFIC!/
: Canadian canal statistics, just compiled for the period 

am the bpening of navigation until the beginning of the 
' esent month, show a decrease in tonnage below the statistics 
r the corresponding period last year.

The total traffic for the period closed amounted to 5,861,- 
;8 tdns, as against 8,135,850 for the corresponding period 
!jst year. This is a decrease of 2,274,122, or nearly 35 per

, iBt.
■ A falling off of 2,355,397 at the Soo i? largely responsible 
•r the decrease in the total traffic.

The St. Lawrence canals show an increase of 63,889 tons, 
• yid the Welland an increase of 61,822 tons.

1

1I
1
I

1

• <

1 x

EXECUTIVE DESIRES TO MAKE CHANCE

Twenty years’ business experience. Entire time with 
only two firms, latterly as manager of casket factory. 
Familiar with sales and accounting work. American. Mar­
ried Good education. Punctual, accurate and rehaole 
Willing to accept $175 monthly until thoroughly conversant 
with new duties. Future opportunity valued more than im­
mediate returns. Reference: A. E. Jennings, Advertising 
Manager, Monetary Times. Address Bo^ 251, Monetary 
Times, Toronto.

YOUNC BANK MANAGER, with five years’ experi­
ence in Western Canada, is open for engagement with 
responsible concern. Best of references as to ability, char­
acter and habits. Good record 1 and best of reasons for 
leaving present situation. All correspondence treated confi- > 
dentiallv. Box 355. Monetary Times, Toronto.

WANTED—Toronto Manager for old line, progressive 
and well-established Life Insurance Company. Good oppor­
tunity for business-getter. Apply, stating age and expen- 

‘ to Box 357, Thé Monetary Times, Toronto.ence

AN OPPORTUNITY—Advertiser, aged 30. at present 
Treasurer of Manufacturing Company, wishes to become 
identified with a responsible house. This is an exceptional 
opportunity to secure the services of an experienced man to 
whom responsibility may safelv be given. Highest refer­
ences. Box No. 353, Monetary Times, Toronto.

COLUMBIA'S INTERIORACCESS

Correspondence. )
Vancouver, June 20th.

olumbia has done and its poss> 
ly presented to the v.siting ad. m-P 
of many activities, with a climax in a 

place. It was miles in length and was 
rowd than ever gather on Vancouver's

What £ 
bilities were 
last week. T 
monster pag. 
viewed by a 
streets.

An important event was the turning of the first sod in 
the construction of the big plant of the Dominion Shipbuild­
ing, Engineering and Dry dock Company, Limited, which is 
to be located on the north shore of the inlet. This plant is 
expected to be established in the next two years, will employ 
a large number of mfen and will represent an outlay of five 
million dollars. The officers are : President, Captain Harry 
Mowatt ; vice-president, Mr. Robert Fowler; fiscal represen­
tative, Mr. T. A. Frey; and D. Fowler. The site comprises 
140 acres with a waterfrointage of 1,520 feet.

Although it has been announced that the grain commis­
sion will recorfimend that the government elevator be erecti­
on Burrard Inlet, w here the government dock -is to be, New 
Westminster has not lost hope that an elevator will be built 
on the Fraser also. It is contended that shipment will neces­
sarily be made through that waterway, and that the govern­
ment will have to recognize the commercial necessity o 
establishing the required facilities.

Construction is proceeding apace bn the Kettle A alley 
line, which will be the direct route between the Kootenay ana 
the coast, via Hope. It has bçen long recognized that_tne 
interior vallevs of the lower part of the province were weai 
locations, and for thirty or forty years there has been settle­
ment there. The railway will run through nearly all of tn - • 
One of the progressing districts is Rock Creek, betw-een - 
wav and Penticton, which is fairly well settled and aire Y 
productive. Conditions in the interior are on a substantia 
basis, with a promising outlook. With a railway giving s 
connection to the coast all the interior districts will be 
directly tributary to the coast cities, and trade which belong
to this province will femain here.
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CONDENSED ADVERTISEMENTS
Advertisements on this post will be accepted hereafter at the following 

Positions Wanted” advts one cent per word each insertion ; Potions Vaca”" Agent, or Agencé Wanted “ advts. two cent, per 
insertion: All other advertisements, three cents per word «eh inUÏtion À minimum charge of SO cent, ptr insertion will be 

made in each case.
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i

16
i;
tr
rd
t>e ■

Montreal Stock Exchange (Unlisted) 
Dominion Government Revenue 
Winnipeg Stock Exchange 
Canadian Sécurités in London 
Trade of Canada
Chartered Banks' Latest Statement 
Montreal Stock Exchange (Listed) 
Toronto Stock Exchange 
Vancouver Stock Exchange

, Immigration Statistics 
Money Market Reports 
Bank Clearings 
Railroad Earnings 
Wholesale and Retail Prices 
Building Permits
Dominion Government Savings Banks 
Post Office Sayings Banks

i

vith
:ory.

*Mar-
tole
sant
im-

sing 
tar y MARCH TO MARCH. COMPARED

FISCAL YEAR 1913—1914

IMMIGRATION TO CANADA,
1912—1913peri-

with
:har-

j.
Percent­
age of 

Increase
From the 

United 
States

Other
Countries

for BritishTotalsonfi- BritishMonth

ssive
ipor-
peri-

73,283 16%
73,138
63,783 I 39% 
40,700 
31,851 
24,510
20,646 , —-
12,986 36%

9,6.>2 26% "
5.870 46%“
6,606 48%“

21.829 52% “

28,459
27,517
24,922
16,854
9,195
6,236
5,532
3,451
3,498
1,610
1,620
5,872

19,260 
14,247 
11,491 
9,042 
9,681 !
9,159 
7,450 
5,942 
4,268 
3,398

1,520 3,468
6,923 10,124

142,622 , 107,630 134,715

5,566
31,374
27.370
14,804
12,975
9,115
7,661
3,593
1,856

62,931
66.522
46,893
34,296
32,867
31,140
27,192
20,217
1$025
10,900
12,3*8
45,101

19,409
21,170
11,505
8,340
7,734
7,501
6,545
6,006
4,200
3,238
3,574

13,659

10%21,194
18,101
13,748
12,567
13,309
10,450
10,481
7,895
5,763
5,028
5,572

22,028 
27,251 
20,640 
13,399 
11,824 
13,189 
10,166 
6,316 
3,062 
2,634 
3,203 

16,831 14,611

April. :
May
June 1»%

3% dec.;sent 
:ome 
ional 
in to 
efer-

Julv 21August,.. 
September 
October.. 
November 
December
jbkuy..
February . 
March

24

862

4% dec.384,867402,432150,542 139,099 112,881Total
I

■ANK CLEARING HOUSE RETURNS
i MONEY MARKETS

and bond brokers. Toronto, report 
Between Banks

. i The following are the figures for the Canadian Bank 
Clearing Houses for the weeks of June 19th, 19»3 i June 1 t . 
19141 and June .8th, .914, with percentage changes^

June 19. ’13- June ««. »4- June 18, 14. Ch ® " 
Montreal . *56,892,615 $61,759.240 *55.264,717 — 2.8
Toronto ..... 40.894,*00 47.49-, 7 5» 41,379,799 + «•«
U inmoeir 28,955,825 27,689,234 24,961,457 —*3-7

4,894,413 , 5,648,026 4.572.032
4,486,914 4,074,571 3l4^’3g°
4.544.653 4,479.602 4,406,782 — 3.03

3,407,406 3,030,726 —*°-4
2,657.636 2.527.131 —30.9
4,036,019 3.249,413 — 5-9
2,662,258 2,518,717 % 904
2,096,680 2,119.080 +11.2
1,392,139 1.167.791 —3»5
1,998.775 1,740.977 — 1 »
1,712,171 1,699.308 + 5-6

949,139 879,396 —26.1
1,007,314 928,080 10.$

653,319 560,145 —:*4-7
533.382 479.416 —20.00
492,815 487,972» —17-2

K>SS>
m p 
in a 

l was 
iver’s

1. Qla« brook 
rates as follows:—

and Cronyn, exMessrs
«change Counter

858
e 416 to » 11 1* 

10 1-16 to 1» S-16 
10 s-16 to to 5-16 

Posted

N.Y. funds................................... TO«|

“^UUMdars- ei6ht ,V.‘

................... 9 29Æ
Sterling. 60 days' sight.............................................  Jg^tf

do. demand................ • ••................ .........-'-'IL''-a England rate. $ per cent.Call money in Toronto. 6 per cent. Bank . ^ cant
Open market discount rate in London for short bills, 2* per

xl in 
mild- 
ch is 
mt is 
nploy 
f five 
darry 
esen- 
irises

4 87
4 8»

Calgary -----
Edmonton ..
Ottawa -----
Hamilton ---- 3.383,'617

... 3,662,163
. . 3.454.127
... 2,309,711
... 1,887,860

11901,873
1,774.452 
1,608,388 
1,190,872 
1,148,922

656,947
599.310 
589.744

RAILWAY EARNINGS. Victoria 
Quebec 
Regina 
Halifax 
Saskatoon 
London 
St. John 
Moose Jaw 
Fort William 
Brantford .. > •
Brandon -----
Lethbridge . 
New Westmin-

the first two.The following are the.railway earnings for 
weeks in June:— I

Canadien Pacific Railway.
1914

... $2,170,000 
___  2,563,000

Grand Trunk Railway.

$1.143,97*

nmis- 
•ected 
New 
built 

reces- 
ivern- 
ry of

1913-
$2,627,<30° 

-.,,58,000
— $456,000
— 405,000June 7 

June 14
/

June 7 
June 14

— $143,333
$ 1,000,639

404,061 —31-3
445.564 —42.4

476.84S
614,681

588,158
768,865

/alley 
v and 
it the 
ideal 

settle- 
these.

Mid- 
I ready 
antial 
short 
made

dongs

Canadian Northern Rallwey.
$ 383,800

353.100

ster _ ..........
Medicine Hat ._$ 98,000

— 153,4°°June 7 
June 14

$ 481,800 
506,500 — 7.6.. $ 177,891,900 $185,839,142 $ 164,358,542Total

I

A spjrightlv little house organ is Tht* f wl°the interests
Which is a monthly publication d.vot^mthe^nte^^

of the employees of Canada Car and Found p ^ & Letch.
rd; Canadian Steel Foundries, Limited. 1 v Limited,
worth Company, Limited,; Rhodes, Curry pirational and 
It contains a variety of articles, practical,
Personal.

the Royal Bank of Canada has been openedzine, A branch of 
Ville Emard, Montreal.• at X branch of the Dominion Bank has been opened at Fort , 

F ranci*. Ont, under the management of Mr. C. M. Denison.

4

f

I
a

TEE MONETARY TIMESJune 2$, I9»4-

TotalsFrcm the 
United 
States

Other
Countries
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building permits

COMPARED

index numbers, by groups, of

COMMODITIES

:

I ;

DEPARTMENT OF LABOUR FIGURES)
(DEPARTMENT OF LABOUR -FIGURES)

APRILAPRIL
IkcrbahIndex Nubbbrs

19131914
;

April
1313

April March 
1914 1914

»
t ■ Nova Scotia ;

Sydney... 
Halifax ..

1 38.317*
97.74111.140 «.457

155,045 57,y88
: 1 Grains and Fodders :

Grains. Ontario...............
•• Western ...........

All !!."!

143 7 143 9 
121.« 115.5 
161. h 16i.7 
145.7 145.3

136 6 
VU » 
114.8 
136 0

-
Fodder New Brurswice : ; 

St.John------
7.300*79,600I 72,3001

II. Abixals and Meats:
Cattle and best • .............
Hogs and hog products
Sheep and mutton...............
Poultry-....................................

188.3 
184.6 ■
172.3
17ILS
183.1

•219.3
172.8
172.8 
255."
193.8

Quebec :
Quebec .................
Sherbrooke . . 
Three Rivers.j... 
Maisonneuve ....
Montreal ■ .............
Outremontj------
Westmount.. 4 • 
Lachine...........<1- ••

251,987 
S5.HJ0 
68.375 
84.927 

U 6.432* 
54.200* 
95,665* 
25,540*

88.960

""las

195.395
42.186

340,947
35.1100

153,875
41«.<100

2.V6.970
222,800

90.730
16,645

i 5 cr
All. v.f: 4*

150.9141.7111. Dairy Products

rV. Fish :
Prepared fish 
Fresh fish.............

160.5
155.2

15'.6 153
161.1 161

158.4157.4
All Ontario :

Ottawa ... 
Brockville 
Kingston.. 
Belleville 
Peterborough
Toronto...........I
St. Catharines 
Welland, i- 
Hamilton.. 
Brantford.

_ Galt........ ..
Preston .1.
Guelph . • •.
Berlin.........
Woodstock. 4
Stratford •..
London. J-----
St. Thomas 
Chatham— 
Windsor. ..
Owen Sound..j. 
North Bay....j.
Sudbury............
Sault Ste- Marie,.. 
Port Arthur.. ..... 
Fort William.:.....

7*.57*
1.44"*

69.82/*
2.59*

18,421*
918,832*

• !
787,300 

18 250 
132.430 
2',85n 

116.436 
8.632.406

52.700 
86,115

1.245.000
88.916
56.541
95.475

107,688
79,2*1
22.787
57.836

521.330
10,250
30.700 

122,175
13.530 
70,755 
66.880 
73.100 
88.900 

; 363,940

710.725
14.810
62.801
19.10
96.015

7.713.573
58,057
99,124

951.000
90.735 
15.020 
2>.015
91.735 

îai.sxs
.0.452 

151.115 
417.505 
68,470 
24.277 

158.(00 
15.648 
50,2-80 
83.300 
41,960 

137.930 
. 180.560

I::V, Other Foods :
(a) Fruits and vegetables
Fresh fruits, native..................................................
Fresh fruits, foreign........... ............... ............
Dried fruits.................................................................
Fresh vegetables......................................................
Canned vegetables ..................................................

<B> Miscellaneous groceries and provisions
Breadstuffs-----
Tea. coffee, etc.
Sugar, etc..........
Condiments —

All.............

96.5166.4 186.4
88.7 84.1

118.9 119."
186.8 158.5
97.7 97.7

132.1 123.7

128.0 126."
107.7 : 1061
101.8 101.4
101.7 102.3
113.7 113.3

- 7 1 106.0
113.2 
122 9
12.4.2 
116.5

? 3 1-
4 i

5.857V *2,009. 
294,#0*J.

I *20
10,521*
70.160*
16.154*
41.165
7.669*

93,277
103.8238
58.2»
6.523*

33.829*
2.118*

20.509*
16,420*
31.150*
49.0»
83.39U*

126.3
118.2
11.4.4
08.0

1 l'::-116.7*f. 1 -c
■rVI. Textiles 1

Woollens............
Cottons...............
Silks.....................
Jutes....................
Flax products 
Oilcloths.............

139.0 139 0
146.1 • 145.2I,

94.996.9
226.4
114.7
104.7 
131.0

■225.4 ■■il 1117 
104.7 
134.1

• ■:!. ■ 1;
I, AH...........

VII. Hides. Lbathbb, Boots and Shoes :
Hides and tallow............................................
Leather..................... -,...........................*****
Boots and shoes............................................

197.7203.9

iS:{
171.7

4 151 4
155.7
169.4

9 248.050
41.789*

3 Manitoba:
Winnipeg.
Dauphin

2.566.75'
I3./25

2.804.80011All IJ40
! ■ VIII. Metals and Ihplbxbntb:

Iron and steel.......................
Other metals.........................
I m piemen t ................................

All......................................

IX. Fuel and Lighting :
Fuel ...................................
Lighting.................................

X. Building MatBblals:
Lumber......................... ••••••
Miscellaneous materials 
Paints, oils and glass.........

All

I
101.299.711 Saseatchbwar :

Regina.........■/(•••♦•( .1
Moosejaw................. *----- -
Weyburn------
Yorkton........./
Prince Albert.I 
Saskatoon.
Swift Current. ...f..

Alberta :
Medicine Hat.. 
Edmonton....
Red Deer...4
Lethbridge..........
Macleod.................

299.750*
318,739*
101.7»
28,37»

369.740*
98.9»

143.583*

128.1
106.9
113.3

128.5
106.9
113.0

13 707.860 
3 9.700 

25,900 
31.6'" 

502.190

'■'172.821

4"’,100 
5N96.4 

127.650 
6.-25 

1.12,150 
93.950 
29.010

in
34

■1 . 137.6V7.59ï
92.292.24 ■119 4113.510i

*
419.115*
'W

$7.963*
23.775*

178.8: 183.1
111.9

449,470 
2.080.3*0 

21.100 
167.2 3 . - 

' 37.525

, 140,366 
750,922111.8

146.9
140.4

:
140.0 9.100

19.560
13.750

A. 140 8

XI. House Fueniehiros :
Furniture ......... .............
Crockery and glassware-----
Table cutlery......... ...................
Kitchen furnishings...............

147.2«
130.9 British Columbia ■

Nelson.......... i■■■
Vernon.......... ...
Kelowna--------
Kamloops ------
New Westminster 
Vancouver..
Point Grey..
South Vancouver. 
North Vancouver. J
Victoria...........
Nanaimo.....
Oak Bay.........
Prince Rupert

1 29.0»
71.4 29,050 

4.805

""'13.790
21,140

254.16"
171.650
35.950
9.776

661.02"
36.1*6
57.016
11.320

i 36,445*M"«6J40" 

........ 96.Ô20
wo

1.103.1.42
180,006
256.170
AS

24.927

124 6 
128.1

4
...... 4452

123^30*
849.1*9*

220.212* 
, 21,715*

All

119.7111.5XII. Davoe and Chehicals

XIII- Miscellaneous ;
Purs....................................
Liquors and tobacco.., 
Sundries.......................

• s
• 4*.......241.4

134.6
109.6
15.3.4

4
6 5.295*
7

'. !< 17All
4.3»

■:■•-■x136.3263* 138 8All commodities.

•Decrease• Nine commodities off the market, fruits, vegetables, etc. .

£=

STOCKS AND BONDS TABLE—NOTES
s) Bx-RIghts. (h) Half-yearly. (u) Unlisted. / ,

tSusompanies named in the tables will favor The Monetary Times by sending copies of al circu

m T«thewêy*pâys no regular dividend. They have paid 1906.4%: 1907. 4%: 1*08. 1^*: 1*09, ' % : 1 'SiJîïiJi911,
KUaXTsi I prices (dose Wednesday 1 furnlshsd by Burnett * Company, 42 St Secmmeet Strsst. Montreal 

>■ • $16X00 of this was redeemed April 1st. 191$ / __||

Lake Superior Iron-Interest due July 1. 1913 unpaid. North. Light and Power-Interest bemg paid in deferred warrants ocean r 
•nd since, unpaid. (See Canadian Securities in London Page.)

us of any errorlars issued to their shareholders, and by notifying* *
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I
MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES

Sales

1,14 Jun'23

Capital i"
thousands

Sale»
WeekPrice 

June 18Capital in

,ei4 JwiS

Sales
week
end’d
junttt

i Price
June 18

!lll»ccl la —conHn'd'* ISISwink* JunlfiAuth­
oris'd

1913
d

Isa'd i -. Us*erifd -r

I' f
3.006 Hollinger............................

I Porcupine Crown.........

Miscellaneous

100 Aebeatoe Corp. of Canada-.. • 
— prêt.

«
loon 1.000 mo
1.000 70S 100
1000 3.000 100 
3 000 1.786 100 

15.000 12.800 100 
10.000 10.000 too 
«°00 1001 
£S.rV> f5*00 loo 

1.000 1.000 100 
«00 170 100

20.002 20.002: 100 
2.080 2.0001 100 

< 000 1.300 100 
3.(100 1.300 100
2.800 1.300 100 
VflnO 5,000 100 
6.000 4.888 .... 
5,000 8.000 100 
3.000 2.300 goo 
i .son 1.080 ,oo 
1.300 1.080 500 
l.ooo 730 100

300 500 ...
5.000 3.000 100
5.800 5.000 ,eo 
5.000 3.000 100
•EE±.

I.15 T56 iv.- -tir Hillcreet Collieries^.

Macdonald CoT, Ltd ^

Mexico Northern Power^ • 'g

Mexico North Western,!^-

Mea,-Mahogany « Ruh.Coep

Mont. Tramway Power Co . ■
National Brick,.............

Ontario Pulp Co'y........

Price.Bros.......... ............

Prince Rup’t H/dro Blec^Co
Shwbnx*.RlT..*F»^1

Toronto Paper Co.

Western Can. Power —
Wayas m'k Pulji * P*‘b^Ss 6 ! TdV 75* 96,11

1.800
.pref.3 0003.000 . .... ....

1
«5

;i 1.000 3.000
1.000... , «310 

4 1.188
"6100

O'*5100 Beld. Paul âCortl. SilkCo^.i --- 
!” " “ bonds. 5

jgjg Britieh C“ °*""» •'
sod 100 Can. Pelt................................ com. -i-

300 *Ki 100 11 ................................prêt. '
I. 000 «.000 100 Can. Light * Power 
6,500 «.S00 100

II, 880 12.248 100 Can. Coal * Coke...

i -m MS” "
«gsm

10,000
*0 100 0,8 " ' pref

bonds
W ' 700 I001 Frontenac Breweries Co. ...«0 300 ,00 '• 1—*
MO 706 100

1.250
3» air1.250 850

1.180 750
39

*'33. .com. 
bonds1.000 loon«i5 :..I 000

I 500 I bonds

bonds àbond, 6
..com. • ■ 
bonds « 
.notes •••••100 Can. Pacifici!S Carriage Factories. Limbed 

.«•Cedars Rapid. »««*?££

1 I ' sa s a-ss«là 4M
86 81

.bonds 800.000
5,1(00 •VU.

». 160... IS*
(.000 , 000

■1v
* pref.! 

“ bds

WINNIPEG STOCK EXCHANGEGOVERNMENT FINANCE
Rtv»N«a (uroBspw»miaa oii « T£*'ttm4*

■<rr nr CossoLioaran Puan__ May. tT»l_
'-------- 1--------- - t via. : :

. 1 11,125.864 07 
3.071.646 » 
I.S5O.0"" W 
1.776.157 15

718.116 29

»
19,4 Price 

June 1-
PUBJ.IC DBBT Capital In 

Iho.isands I

Sub- Pa*d 
scribed up

listed
Lusiuti sa-

fi Ayable in Canada................. ..............
P «Table in England..............................
Temporary Loans..................................
Biak Circul'n Redemp. Fund.........
Dominion Notes.......................................
Siring» Banks.........................................
T'uar Funds........................................
Province Accounts................................
* reel, and Banking Accounts ...

Debt........................

/ ct- tvl«Revbkub-
30! M .........
Jul.tr’.oOO ■“ Dxcjget.............. ......................................

9.955 51) S'
11 920.481 20 
29 «#.656 79

S0O 50 Can Fire ...................
1.205 100 Canada Landed...............

260 000 IW C.P.R •...................
154 Iff- City A Prov. Lo.h__----

50 Com. Loan » Trust-----
513........ Empire Loan-- ...............

fB% HSI <t W. Life 70% pd...........
2 356 lgB, O- West Permanent ...

862 1«> Home Inv * SaV’g

M*»
28Î1 H»M North Crown............... ..
'«H ioii Nor. Can. Mort. Co. 18% pd..; 9

IS 4___ Nor. Mort Co. 40% pd......
1*498 All Northern Trust ..

MB' Occidental Fire 40% pd 
7/10 flO Standard Truet*

HW 9 000 1» Winnipeg Electric ... 
h W 1» 100 W,* Land * Wort

500 1» Wpg. Paint * lass P»

2.810
S6A*

10
10

N ... 103ITotal 108<72
5.5-4.55.5 48 («9 14 125) itsBXPENDITUkB

1.000 >1537 731.164 13 2.12bBtreaDiTvas ow CawraL 
Account. Etc.____ *1 • Rights .... 

â Saak. Coal Co Bonds 6
I leeettnents—Sinking Funds.........
0:b»r Investments................................
P'brince Accounts................................
■ *°sl- »nd Banking Accounts ...

Total Assets ..................................

Total Net Debt 81st May-------
Total Net Debt list March ...

De rease of Debt................. .

Public Works, Railway, â Canals *
Railway Subsides.......................... .

9.14«.9'11 96 
82.785 791 10 

-2,296.327 90 
18L8I6.1I* 3'i

! 5 80 93

101 103 
126

10
8 110 ....

1»

'.362
1 »«i
I.-»4»
|..W

: ?
j

M4.17S.2H 28

813.558.250 15 
$15,019.288 .5

9.V»'

750
I

19-1,838,750 S5 .1 7500Total...........1,161.(88 SO

• f

65THE X0NETAST TIMESJune 26, iQ1*-

POST OFFICE SAVINGS BANKSDOMINION SAVINGS BANKS
Ce.APRIL. 1814Da

Withdraw- 
late for 
May. I9U

Balance on 
Slat May. 

19U.

Deposit!
for

May. 18U
Total

Depositsbank S eta8 eta
i

- WiTHDsewals during 
«1.581.286.57 the month .................

Baunci in hand* of the Minis-er 
of Finance on list March. 1914.

De posits in the Poet Office Sav­
ings Bank during month.......

Taxuavaas from Dominion Gov­
ernment Savings Bank durin* 
month

1.345.170 87S cts. 

595.JS2.37
,8 cts. 8 cts. 

10.871.50 610.825.71

* cts.

14.813.S4Winnipeg. ...........

British Columbia
706.768 61

28.238.28 1.058231.8730.511.00! 1,080.190.96,

It land :Primat 10.617.68 l.H78.i82.20S5.867.ff, 1.818.809.88
Principal ................
Istsssst accrued 
from let April to 
date of transfor...

Wew : 281.183 56 
i.dU6.8"9 56

3.893.66
85.516.82

673.00 285.077.21
56.330 15 5.704.426.18.St. A*n. ...............

WeswSeoNd.—
Acadia Mines.........
Amherst. .................
Ariehat ..i.................
Barrington...............

Taanaraa» from the Post Office 
Savings Bank of the United 
Kingdom to the Poet Office 
Savings Bank of Canada

“"7.835.94 178,380.28

125.628166 
2.187.I1A23 

25H.7918-- 
123.127.73

4.1*100 J88.776.22

:::::::::-«1 m*.
19100 128.578.57

18.867 80 -.529.866.351 
2.12200 260.611.10 
4920.00 125 60411

1,839.00 lU6.r-20.Sl
S.I118S 220.478.87

256.00 100.811.67
2,U63.«' 136.79415

'
80425
81891

12.87H2
88*1.52
2.580.11

20.730.17! i

OuysboroV.............
Idftn 1............

laraaear accrued on Depositors 
accounts and made principal 
on list March 1911 (estimate)Ken trille

•!■............. Balance at the credit 
of Depositors ac­
counts on 30th 
April. 1811..................

Pictou.. T.............
Pert Hood............. 3,93179 102.08852

4.683.85 215.79462
1,196.31 86.316.53
1,392.26 135.40489

on accounts during
month—. . ................. ................. 40.960.625 JH10.18

Wallace.

8888* 68 13 781.66451 42 817 786 51ITO.8OO.25! 11.041.308 1Î «•.317.796.53Totals...

I

■I

I.

«BASS

38.317*
97.755

7.300»

51,967
M.KXi
68,375
84,827

, :6.<y» 
54.200» 
85,665» 
25,540»

76.57 * 
l.«6* 

69.82/* 
!.» 

18,421* 
118.531* ■

5,367
32.006

294,0(0*
!.»»

10,521*
70,160*
16.151*
11.104
7.686»

83,27:
103.825»
58.2*
6.523»

31.825»
2.118»

20.405»
16.120*
*1.150»
19,030
83,381»

248,060
41,785»

289.750»
*16,735»
101.750
25,37*

368.740»
98.8»

143.583*

*18,11?

w
37.883»
23.77?

*.060
»,««?

55.230»
123,880*
849,180*

SfiSP 
«0.212; 

■ 21,71?
5,29?

123.967»
4>»

my error

unpaid 
1. H»

* 
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skews-» b s
at aïttisSa w »Can. W.L’mb’r.5% Dtb.*tock « 
Can.W.Nat.Oas.f&db.»tk- 80 
C. Br'tonCoal. 6%1»tm. bde. 76 
Ca». W. â P. bond^..
Cockshutt Plow T^.Pref llW' W 
Col. Rr. Lumber 8% deb. Sk 03 
Col. Valley Orchards *% db» N)
CoL West. Lumber. 6i% prêt.

Shuswap* Okanagon.4% M» 
Temiscouata 5% pr. lien bds 

Ditto. 5% committee certs 
Toronto, Orey ft Bruce.4%bds 
White Pass ft Yukon, sh.. £10 

Ditto. 5% 1st mort. deb. stk 
Ditto.8% deben .......

Wisconsin Central 4% bonds

ia. 1942Alberta and Ot. Waterways
8% mort, bonds..j............

Algoma Cen. ft H. B-5% bds. 
Algoma Cen. Term'Is. 5% bds. 
Algoma Eastern 5% Bonds.

> Atlantic » N.-W. 5% bonds. 
Allan ft St. Law,. «% sh'res

Buffalo ft L. Huron. 1st mor 
S«% bds. ............

Ditto. 2nd mor. 654% bonds 
Ditto, ord. shares. £10.........

62 Ditto. 1049.................
Ditto. 1994.................

67 Ontario. 1940................
83 Ditto. 1947.................
81, Quebec. 1919.................

88* 90} Ditto. 1928.............. ..
83 Ditto. 1994................
67 Ditto. 1987................
84 Ditto. 1954................

................ .. S •«katchewan. 1949
„ Ditto. 1929 .......... ..
86 ” niftn. I«W...............
21 ii Ditto. 1919.................

77 Ditto. 19*4.
S3* 96* Municipal

xi
■I

100
1.74

I 954•r 80
100Banks

Bank of Brit. North Am.. £50 
Can. Bk. of Commerce. ISO..

90I.
4 »6 
» ?921** Dorn.Iron ft 8teel..t%con b’ds 

Dorn. Steel- ■■■■
Ditto. 8% pref.

V* Calgary ft Edmonton, 4%deb
stock.......... .................................

2an. Atlantic.4% bonds ....
(Man.)guar: bonds 
(On.D.) 1st m. b’ds

. 4% deb. st'k..................
Do.. 9% (Dom.) guar, stock 
Do.. «% Land Grant bonds 
Do.. Alberta, 4% deb. stock
Do.. Sask.. 4%db.stock-----
Ditto 3H% stock...................
Ditto S% income deb. stock 
Ditto 4% 1st mor. stock... 
Ditto5% Land Grant bds.. 
Ditto Westn.-.
Ditto Alberta

99«
.'.‘.‘.’.".’.'•106 9896 97

86 87
97 96
93 96 I Alberta Land.5% stock............
82 84 I Brit. American Land. A. £1. 
77 79 I Brit. Col. Fruit Lands. £1...

Ditto, 8% deb. stock. .........
fi 87 I Calgary ft Edmonton Ld.. Is
85 87 I Canada Company. £1........
87 39 I Can. North-West Land, $1 

«5 I Can. Dom. Dee. prf.17/6 pd..
93 95 I Can. North. Prairie Lands. •$
88 90 I Canadian Wheat. £1 .. ..
91 97 City Estates of Can. 9% pref
86 83 I Hudson’s Bay. £1.......................
*4 9H I Ditto. 5% pref. £*.... -----
84 86 I Investment of Can. ord. st’k.
77 7# I Ditto. 4*% pref. stock...........
87 89 I Ditto, *H% deb. stock.........
87 3» I Kindersley F'm Lands 6% dbs

96 I Land Corp. of Canada, £1...
31 84 Manitoba ft N W., £1................
31 83 I North Coast Land. 85...............

Ditto 8% debs...........................
N. Sask. Land 0% Bonds.

73 I
__________ — turnaby, I960.
C ilgary. 1930-42.........

12 221 Ditto. 1929-87...........
• l ii Ditto. 1983-43. ....
•1 ’* B I mon ton. 1916-48 .

127 131 Ditto. 1917-19-49 .
103 105 Ditto. 1918-80-51 .

Ditto, 1982-82.................. ..
„ Ditto 192848......................
—, Ditto. 1928-88..... .....

85* *7» port William J9dMI....
* 72 Himilton. 1980-40 .......
*® « Lethbridge. 1942... ......
80 83 M ,i«wineuee. 194f-90..„
-. - Ditto. 1982 .
** l Medicine Hat.'934-54....

list M one tom 1928............• -V •
10* Montreal, permanent db. ft k
93 HO Ditto  ....................................UH n,no’
98 100

12ipaalesLand 4'i '
9277 Elec.Develop.of Ont.,5% debs

9 Forest Mills B. Cot. 5% stock 

“ 84 Imp’ITob. ofCan..6%pref. £l 
23* Kamin..tU,ui.Po^,o6.00d:i

1. N.. 4% 
Do.. 4% 

* Do

95
5 **
Î,

j S
5 8*

1* 90 I1 90
41 «

90

102 101

65
98182 Lake Superior.com. 1100... 

Ditto. S% gold bonds......
f i iil .JKMKWJgEjj

5* LakeSuperiorP’p'r6%gd bds
15*3» stock., 

deb. st’k 
C.N.Ont..SX%deb.st’k.

Do . SK% deb. stock, 1938..
Do., 4% deb. stock................ ..
Ditto. 3*% debent, stock

C.N.Pacific .4% stock................
Ditto. 4*% stock.................... ..

Can. Nor. Que., 4% deb. st’ek 
Do.. 4% 1st mort bonds... 

Canadian Pacific, 5% bonds.
Ditto. 4% deb. stock...........
Ditto. Algoma 5% bonds ..
Ditto. 4% pref, stock............
Ditto, shares |100..............

1 Central Counties. 4% debs.. 
Central Ontario, 5% l 
Central Vermont 4% Bonds. 

H bonde.....................

99
194 9li84 Mond Nickel. 7% pref.. ». i
86 Ditto, ord.. £1......... -............ ‘
92 Ditto. 5% deb. stock............
2 Montreal Cotton; 5% debs „ 

I* Mont. Lt..Heet ft Power.8100 
t Montreal St. Rail. 4*% debs.. 

52 Ditto, ditto(1908V............... ..
S0t Montreal Tram's. 8% gd. bds. 

4 Mont. Water, ftc.. 4*%pr.llen

5% gd.bds. 
1.5% bonds.

4=251
70
921 8194 Ditto. 1888............

on Ditto. 1942.............
99 Ditto. !*S-50..V

Ditto (8t.,Loul«)

S&SS:
Ditto. 1968.............

M >ose Jaw. 19»*..
■L Ditto, 1981-2.............................
*0 ,2? New Westminster, 188141.
I» 123 North Battleford......................

North Vancouver. 19814 ..
Ditto mi —...................

, o tnwe. 192848.........................

80 Hi p„mt Orey. 188041..................

101 10*

“197 * 100
102 104
98 100

109 111 I Scot’ah Ont. Land £3. £2 pd.
91 93 I South Winnipeg 9% deb. stk.

Bln ' 200* I Southern Alberta Land, £1.
Ditto, 5% deb. stock.
Ditto. «% deb. stock............

39 101 I West. Can. lnveat.5% pref.fi
85 87 I Western Canada Land. £1 ..

Ditto. 8% deh s»ock...........
I t Coupons due Nov. 1. 1913 

unpaid.

104 106
96 97

10 20!
91* 93*

ti »
i s
V 96 
5 58

99
70 y

Northern L. ft P.
Nova Scotia Steel

Ocean Palls, 8% bonds............
Ogilvie Flour Mills. (ISO ....

Penmans. 5%gnld bonds-----
Price Eng*-. S% 1st Mort. bds.
Pryoe Jones. 6% pref. £1-----

Ditto. 8% 1st mort, bonds..

1 1886 58 ..30
1st mor

93
« 50

80 8S89* 91*
78’ 81 0Detroit» Ord. Haven equip. 

881.bonds ............ ■
Ditto, mort. 6% bonds-----

I. Dom. Allan. 4% let deb. st’k 
Ditto. 4% 2nd deb. stock .. 

Duluth. Winnipeg. 4% deb. 
stock................ ..........................

I 100107
«2107
8794 Lena Ompeelee.

Anglo-Canadian Finance 10/- 
79 I British Can- Trujt. £5^. .. -

88 I Brit. Bmp. Tr’at, pref. ord.£l 
78 I Ditto. 5% pref............... ..........
81 I Can. ft American Mort., £10.
85 I Ditto, ditto. £2 paid...............
82 I Ditto. 4% deb. stock.............
34 I Can. ft Bmp’e Inves. ord. st’k

Do., 8% pref. stock................
L'dnftB N. Am. Co.ord. st’k

MS I Ditto. *H pref. stock...........
107 I N. Brit. Can. Inves .£5, £2pd 
112 I N. of Scot. Can. Mortgage.

£10. £2pd.. ...........................
Ill I Ditto. 4% deb. stock.............
91 I Trust ft Ln. of Can..£20, £5 pd

I2h I Ditto, do.. £3 paid..................
80* Ditto, do.. £1 paid..................
97 I Ditto, do., 4% deb. stock .. 
85 I Western Canada Mort., 8% 

1stm. bonds.........................

Ditto. 1953-1982...
P .rf Arthur. 1880-40.

Ditto. 1982-48..............
Prince Albert 1988...

Ditto, 1928-48............
Quebec. 1914 1»............

Ditto. 1828...................
Ditto. 1888..................
Ditto, 1981 ..................
Ditto. 1882..................
Ditto. 1

Regina 1928-98............
n‘«to. 1928-52............
Ditto 194848 .. .. 

S’. John.N.B..1984..
Ditto. 1946-81..........

S iskitoon 1998............
Ditto. 1940...................
Ditto, 194141............
Ditto. 194141............

Sherbrooke 1988.........
S’uth Vancouver. 1861

Ditto. 1982.......................
Toronto. 1818-28...............

Ditto. 1822-28........
Ditto. 1818-21 ..............
Ditto. 1928.......... ....

* Ditto. 18444..................
Ditto. 1988.................
Ditto, 1918.......................

V .ncouver. 1881..............
Ditto. 1882....................
Ditto. 192647................
Ditto. 184748........
Ditto. 19NM-1. ....
Ditto,1963......................
Ditto, 192348................

Vi.-torie 1920-80...
Ditto. 1*82 .........
Ditto. 1802. — ... 

Westmount 1884-.
W nnipeg. 1818-88.

Ditto, 1840..........
Ditto. 194040...............
Ditto. 194348 .......

■ m94 Rich, ft Ont. Nav. %debs..
Riordon Pulp. 7% pref-------- -- I 83

Ditto, 6% debs. ... ..........j. 98 •
Roy. Btec. of Mont.. 4*% dfe. IN*

Shaw. Water A Power. 8100.
Ditto. 5% bonds.........................
Ditto. 4*% deb. stock.....

Simpson (Robt.) 6% pfd. stk. 84 57
8% bonds... «* 96*

Spanish River Pulp. 6100----- 11 1-
7% prof.

Ditto, 6% sold bonds. . »
Standard Chemical of Canada

7% pref. stock............
Ditto. 1% deb. stock...

Steel of Can. 7% pref. stk..-.
Ditto, 6% bonds.........................

Toronto Power, 4*% deb. stk 
Ditto. 4*% Con. Deb. Stk.

Toronto Railway, 4*% bonds 
Toronto Sub. RIy, 4*%debstk 8
Vanc'r. Power 4V%deb. at’k

West Can. Collieries. 8% debs 
W. Kootenay Power 6% bds.
W. Can. Flour Mills. 8%
Western Can. Power 5% bds.
W. Dom Collieries. 8% dehs 68 72 
Win'p'g Elec. 4*% d’b. stk 93* 9J*

l Hi551 511
H
1 11 0Edm’t’n. Dun. ft B.C. 4% db

G.T.P.. 8% guar, bonds..........
Do.. 4% m b’ds . A.............
Dr... 4% 1 m.b'dslL.Sup br.l 
Do 4% deb. *tock .
Do.. 4% b’ds (B. Mountain i 

O.T.P.. Branch Line*.
I bonds ............................. .7...

Do., 4% 1st mt. guar bds... 
O. T„ fit 2nd equip, bonds 

Do., 5% deb. stock... 
h ■ Do., 4% deb. stock...

Do.. Ot. West. 8% deb. st’k 
Do.. N. of Can.. 4% deb. st k 
Do.. W , O’yft Br-s. 7% b’ds 
Do . 4% guar, stock..... . 
Do.. 5% 1st pref. etock ....
Do.. 5% 2nd pref. stock-----
Do., 4% Srd pref. stock-----
Do., ord. stock............................

O. T. Junction, 5% mortgage
bonds..........................................

O.T. West'n.4% 1st mort .bds 
Ditto. 4% dollar bonds ...

i 95133 137
107 1W 
99* l'l*

4 91
I 92* .(91

76 101
m ■,‘S

100 908* 40 50
87 90

60 85
88 92
75 *0
90 92

9* t"0
92 94
97 9»

Ditto.83 95
1 88 
‘ 83
i "
*. *7

88
v 9« 
6 , m

xrW8?
95

it*4

ît
«5 73

92
m93*!35 «3

2417
459 91

74 77
103 105
96 101
86* 88*

6
4■IwtllUMis Ce*».

«7 I Acadia Sugar Ref. ord. £1
I- Ditto. 8% pref.. ll............

Algoma Steel 6% bonds...........
Ames-Holden-McCready. 8%

Bonds..... ...........................
100 I Asbestos and Asbestic. £10.

89105
* 89
I 92
I 99bds. UManitoba South Western 5%

bonds...................................... . •
Minn. S.P. ft S.S. Marie. 1st 

mort, bonds (Atlantic)... 
Ditto, 1st cons mort.4%bds 
Ditto. 2nd mort. 4% bonds.
Ditto. 7% pref.. flOQ..............
Ditto, common, $100..............
Ditto. 4% Leased Line stk

89
1111* 91'

1 88
i 88
t99 Id

97 Be Id'8, Paul AC’tlc'li 5% dbs 
146 I Bell Telephone .1% Bonds.... 
128 I B. CoL Breweries.
86 I B.Col.Electric Ry

996 un., Prev. ft Hu. 
«event eaeel I senes

Price 
June 11% 97

u 6% bonds 
-.4*% debs. 

Do. 4*% perp.cons.deb. stk. 
Do. Vanc’v’rPow’r.4*% d ’bs 
Ditto, 5% pref. ord. stock .
Ditto, def. ord. stock...........
Ditto. S% pref. stock...........

138 J Brit. Col. Telephone 8%.........1 Ditto, 4*% deb. stock...........

*9
4 85-' 4 9397Nakiisp ft Stocan. 4% bonds. 

New Bruns., let m't. 6% bds 
Ditto. 4% deb. stock..............

Ont. ft Que.. 5% deb. stock. 
Ditto, shares. $100 8%.........

41DjBiaioa— ‘8..
109 3* 92Canada. 1909-34 I 9095 853 IDitto, 1938 ..............................

Ditto. 1947..............................
Ditto.Can.Pac.L.0.stock
Ditto. 1990.80 stock............
Ditto. 1914-18____________
Ditto, 1940 80................

HI1 73 4 91114 90 I 98
Hmî. Pacific Ot. Eastern. 41% 

stock............................................

Qu’Appelle, Long Lake. 4%
deb. stock...........................

a Q.ftL. St.J . 4% deb. stk.. 
■I Que. Central, 3*% deb. stock 

Ditto, 3&% deb. stock. ...
Ditto, 5% mort, bonds.........
Ditto, ord. stock.......................

St. John A Quebec 9% db. at. 
St. Lawrence ft Ottawa, 4% 

bonds................................ ..

4 97ci* o/ I Calgary Power 100.................
° 1 Ditto 5% bonds....................

Canada Cement, ord. ftlOU. 
Ditto, 7% pref. 1100.
Ditto. 6% 1st mort, bonds

Canada Iron. 6% debs...........
Canada Car A Foundry flOli 

.7% pref. 
k 8% debt

Can. Coll.Dunsmulr.8% dehs
Can. Cotton 5% Bond*.........
Can. Oen. Electric ord.. ftllW 

Ditto. 7% pref. stock............

884Phovincial— Alberta. 188b.
Alberta.1928................................

Ditto. 1943..........................
British Columbia, 1917....

Ditto. 1841................................
M initoba. 1928 .........................

Ditto, 1928................................
Ditto, 1947................................
Ditto. 1949 ..............................
Ditto. 1940...............................
Ditto. 1953.............................

94ii83 85
77 80
93 96

95
101

778583 lUfl5stock.Ditto.
Ditto

109 111
107 106

89 91

93 96

911 :•14 •n4
91

l 1(51118
■V

■
-

i

i
î

CANADIAN SECURITIES IN LONDON|

.........................................i ri
Mlsrellnprous—iCont’d)

IN»*., Prey, dk Hu. 
4.ot’I Isewee—(Cont'd)

. Price 
% June 11Price 

June 11
Price

June 11
■ nllriMMle—(Cont’d)Railroads
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, 8.106.1» 
.164.1/7 
33,118 

4.61b 716
7» 78 
108.104 
4-5,9*1 
13 .»•:<
84.711 

i,6«^e6 
573.660 

13.158 
t»m
41.21b 
18 Win 
58.132 

3.561.178 
56.136 

, 18 383
1.9». *05 

IM 14 
88 78-1 
36,410 

3.886.-W 
618 864 

l.taetm 
18 -70 
53 878 

10.1.753 
728.MS7 
203-37
16.6 7 
56.2»

800.781 
M 380 
71.676 
61,'84 

1.845.7» 
67.341 

8.871 
18.656 

171,2-4 
10.1I6 

' 468,15»
174.110.167 

144,64» 
69.6711 

181.508
66.1.6

43B.834.38U 864,378.811 
579,043 930 440.«31.1-4

Portign Count r it t 8.8141.304 
1.641.978 

3.429 
4.069,687 

967-/96 
131.065 
884.985 
767.866 
148.617 

3,875.768 
88.351 

8W.3 8 
814.714 
166.163 

8.W8 
41.95» 

18.065.4» 
41.006

IJUMT.UO
485.117
64.474

8.288.988 
1» 310 
32,16*1 

4.480,749 
916.866 

96.189 
661.632 
I88,3i6 
25.668 

1.394.770 
784.3» 

8.367

3.779.858 
1.519.616 

1.116 
3 660.771 
1,163,56/ 

145.»i8 
784 577 
626,1-81 
13I.H03 

2.098.392 
109.3:8 

815 I 24U.«7 
750 I 3.197.9*1

62,260 
7.039 

48645

34 552 
82.667

'""mm»"

“88
VS 
1,262 

|h| 9-8 
• 41.431

745.605 
111 467

96.161
18,330163.761

* 1**260,372
136.077 
21.133 
70.391

16.183 
150.487 

8^66
‘""«>'308"

29,594
8.440
5.506

1,151.010
■ \ ..................

"1Ï.HB5"
16.503

Argentin« Republie............

815993
52 096 
3,»1 

50.038

38.813
W.4!5
80.518

135.583 
133.306 
11.706 
17.518 
83 338

um

Central American States
!*

8.588Chile.....
111.818
60.843

975
5<*)

4.291
<61

6.538
289.082

37.717

t..........
Cuba

• • 7.7» 
39.106 
14.064 
31.263 

2 845.080 
63.904
25.843 

3,131.798
65 858

18 463 1 51.8481 83,640
8.570.660 

5-8,056 
815 066 
ia>3 

809,4» 
156.158 
608.074 
181.918 

10.071
«6.118 I

9 - 516,171
48.843 
70.584 
79.6»

880.791 1.9*6.887
l >0 924 

17.038 
1.197.990 

402.506 
3.898.171

395.M9.178 \ U8.973.3M

171,484 
56.577 
«.365

•"‘"7.944
39.200Oaa. W. Indies 

Dutch B. Indies 
Dutch Ouiaea..

3.779
3.5»8J»

W/iT» *■•*“*«»Lam
1,024.501•gypt • 77324

308.993
5.437 I 529.038 
3,794

I.9-7.French Africa.» « « 
Mach West Indies 
Oermani ......................

" " 931.2*8 
10,1146

.-48.3111

• m
128.413
41.599

111,169

1.742 106875 960 2.787.605
1.916.816
8.387.082

Î.93B.W2
l.54-.Oti
3.290,633

I" 8.805.5® 
4.(07 

456,131

164.178
40.197

(OU4 
' 6180

•■rsi
178 957

209,967
188.297
104.8»

SeEel'^'

Italy......... »
Japan......

" 1I ■" 1,836683
.........4.0 *" |......... 359.269

27
.16.191 

186955

1.721505 059: 6.948IM.I03 
63.181

8,612 .......................
474 180,7»

23.185

327.137

8.631 111,1*L88
«7.112 
17.-03

33.230

56998

Miquelon and St. Pierre. 
Itorway.................................

Philippine islandsi.

Potto Rico....................
Portugal................
Portugese Africa -..

San Dominie------

..........606.046
6.4751,111 5.2432716-W

55.3»
52!» 3862S 288,967

............ 4,566
468,886

2618.2W
76121

1,8763»

rsM*

85.558 
16.400 
98.5» 
58.336

..........it ........... -ÎS

AS! S;S
“».411

...............**‘

43.491
142,"h7

• " " 54.570
35.810

365,9:8
,11.871

• 33.3 8 683

um
42,7165 >8UM

II-' 26.925
131.241

13.311
40.787

....W 8f$ •’$

"*H Has "î| :
t w 17 7*3 704
5*1 6I_5 l*.q«
g -| i 31 «18   *-Ir?

S4.9ii9.840 36*4677 1 22ÏI61.3W

SSL,::::::
Iwi tier land. 
Turkey 
United

Uruguay

I

*1.69"
10-1.842
173.19-

IW..167
55States.. 

Alaska.... 6
«

09B6.—
63.271.nl

:fiS,*lO>4«6BdP*4.§44________________
WI7 523.-23 151 >8.141Other foreign countries.............. .................

Totale, foreian countries..............!
•1.019.676.054$9*8.511.973lHI.0-N.14l678.180.858

Grand Total*

CHARTERED BANKS' LATEST STATEMENT. APRIL, ,9,4
Vj,t * **   -----------------1—  Liability of Customer*.................................... ...... 110.147,566 \

3.1*8.480
!

Other Assets •1.6 7.828.424ASSETS •28.353.796
18.047.181

«SS
6.647.4»
3,250.000

11106713

•«5
1.460.057
7.0760»

37.684.527
12.W165»
a 661.140
86,940.541 
88.523.774 

lSU.MT.lhff 
835.7- 5.061 

51.362.413 
4.210.127- 

>1,168.812 
4J78.448 
2.318.975 
1.773.428

I Total Asseti........—
Carrent Coin in Canada................................................
Current Coin elsewhere. ...........................................
Dominion Notes in Canada:......................... ..
Dominion Notes elsewhere.......................................
Deposits for Security of Note Circulation.
Deposits Central Gold Reserve.........................
Notes of other Banks ..................................................
Cheques on other Banks.............................................
Loans to Other Banks in Canada..........................
Balance due from other Banks in Canada . • ■ 
Balance due from Banks in United Kingdom
Due from elsewhere............................................................ ..
Dommibn & Provincial Government Securities.. 
Canadian Municipal Security....
Bonds, Debentures, and Stocks 
Call and Short Loan» in Canada 
Call and Short Loans, elsewhere
Current Loans in Canada................
Current Loans elsewhere..................
Loans to Provincial Governments 
Loans to Municipalities
Overdue Debts.........................................W...
Real Estate other than Bank Premises
Mortgage* on Real Estate ....................... .
Benk Premises ...................................................

..... LIABILITIES
. $192,8»."06 

116.0O2.8I6 
. 115.173.656

113.3*7.200 
93.064 4*0 
7.7» 0Î1 

31.01#. 148 
350,516.9» 
653,879.2.1 
113.403.—-9 

7.840.663 
13 661.6-4 
10,889 »l us.*».».» 

.10.147 >6 
1.281.1 -7

Capital Authorised.......
Capital Subscribed
Capital Paid Up.................
Reserve Fund -........
Balance du^DomUOon Government.....
Balance due Provincial Government»..
Deposits oh Demand ...........................
Deposits after Notice...............
SK£?<jMEi- Omada - •KISS due Bank, in Unhed Kingdom 
Balance due Banks elsewhere
Acceptance'unde, L««r* of Credit .1 !
Other Uabiiitie. /ë

» «i*

a.
...

...

i
SL3ii;<ie*>3*

8.934.779 
12 2*.' -.124

103.1-3.1198

*tiLoans to Directors.
!

"67TEE MONETARY TIMESJune 26, i9!4-

! i

TRADE OF CANADA BY COUNTRIES
- Klbvbn mouth» bhoiho FebhuapvMouth or Fbb»uâ*v

19141913V.I141913
I Couhtpib». Export»ImportsExportsImportsImports Exports Imports. Exports\ >

X : »1British Bmpirt. 214.S$i.989
4.286.901

369.791

130.819.672 
614.880 

7.215

9.850 
118.035 

•28.644 
6.402.413 
2,699.1» 

18,813 
4,196,001 1 

208.761 
17

775.146
8.8* 

1,611.914 
2.808.943 
• 20 831 

186.727.836 I 14-.8UO.4HO

121.20.6*9 I68.3lt.210
39U.832 3.736.780
34.718 ■ 387.079

1.845 '
240,116 

139 
6 346 188 
3.3-2 619 

36 >.421 
5.691. W9 

252.454 
i3« ;

738.101 I 
2.285 

2,008.891 tjmjm
39 2T818

8,316.9*6 I4HA69.I88

7.223.673
1*1,284

19.331

8.W4.71H
41.20*

1.0»
9.343»;

153.190
53.552

2.754 
. 286.179 
* *.528 

58 271 
81.918

tl 413.453 
•28.537Ueitad Kingdom............

Australia.....................
Bermuda..........................
British Africa:-

11
54.291 

3.508.686 
36.906 

®l.421 
566.109 

8.800 
3.961,241 

101.091 
38,004 

1.684.712 
101,619 

4,561,5:0 
1.79441*

15.887
8.037 018 

77,0.14 
414.782 
515.891

9,444
123,788 

1,282 
60.3» 
35.261 

1.008 
230 037

28*1»
21.350

4.114
153.126
562.791

119 778 
80.000

24.358

581599 
614,488 
97,256 
87.100 

I 121,069

105 431 
100 

47,0» 
j 416.672

i3r>Vi.69b

*
................

: «£S*
ssr."r“"
Hong Kong................

9.9341V) 3,521.963 
132.748 
25.948 

466 280 
36.436 

4,111820 
1.511,129 

8,1»

363.65-4
Ï3..156 5,992
1.56-

iejS
l».i01 90.804

391.412
1 14.1®

357.27
Malta 231.137

252.057 l>7
New Zealand • • •,............
other British Empire... 

Totals. British Empire

2.26561» ■23*.25v*9l
11.265, W8 10.616422

Price 
June 11
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68 M

96 M

tie in

225 208
78

59 66

13 124
Hh

129 1284

Selet
Week 

, mded
June 21

Price 
June 24

1914

Prit.
June 17

1914 I
Ask Hi<l

205 2u3

150

2i2|

*03 1974 
2304 230

2594

:
221

115 142

771
104

«84

147 1464

monetary timesTHE68
T

STOCKS AND BONDSIn rennerUen wllh 
» appear Page ** T_

TORONTOCap'taMmd k« 
in thousands

7~~

-1
8 Sa r- 

Week 
ended 

June 21

Price 
June 2R

:ms

Ask Bid

Price 
June 21 

1914

Price 
June 26:Kllk>1 June 17Re-

- tollserve 1013
< Ask Bid

2(54 :05 
227i ....

Ask Bid

:::: 202
£»" 230 
.02 2» 14

Ask Bidi
• ••8e2 # British North America

Commerce............. .• •••
Dominion ...............
Hamilton ..................
Hochelaga------ • ........
Home Bank (u).........
Imperial —.............. .
Merchants .................
Metropolitan ---------
Motions........................
Montreal ..1...............
Nationale.............. - •
Northern Crown (u)
Nova Scotia..............
Ottawa
Provincial (u)...........
Quebec .....
Royal ...........
Stands d 
Sterling lu)
Toronto 3) .
Union.............

4.88H 4.8w 3'lll
is.«w 1»5I.'1
6'»' $3»

3 000

Mr.
1212

2f0 M Ü4
2024 ....

5.000 » M l*4f 154412’ lO.UUO
i i.oui 3.0»'

4.000 
$.0fl0 

10.00*'
10900

UWO ij 
5.000 4. 

<5U»I 16. 
5.000

I» I
9I»
73.9»

7 0UO 7.060
6,7l6 l(,

> ** 101

1»’ j 76iu ::::«30 215 213 

1874

12 2101 2104
1884 ....
IHÜ4 .... 
:::: üï

188100 **•••10'» 197410 195 1934 
... 228

13d 134

2H0 257

3III 8» I"121»
16.000 ■*1»

1% ‘ Î5.

lldiO 
4.750

K1»>
2574267 255 mII2.862 T ii100 207207112 202410.000 6.U0U, 

5.000 4.'00 
l.(W0 1.0»' 
5 000 2.731 

».i«" IU*' 
ymn 2.870 
3.000 1.252 

10.0» 5.«li
8.00*1 5.01»

I»
ièi

2154 215
I»575 71» K88,1 iii1.25* 22212100 2184 2174 

a.:»

T 912.5»'
3.700

13H»
-40«5- .!.! 2074

1424 141
117*2 -2031» i3«i6.000

3.3»'
11 138 137I»

ion
teUPASilE*

Trnsl
Dominion Trust Co... ......
¥^o(inU«Va.LTrumCorpor.tK-,:;: 

Union Trust.......................................................

I
2224800 2224:::. «542.50"

1.5»'
10100i 000 

MM' 
8.4XX) 
1 .'■»!

*'
1.5»' lou 
1.500 ,ob 

»50 ,nn

10 ..
....101.500

1.0»' I

Psldiub- Lee»
4,250 ,0 Canada Permanent Mortgage Corp^...

Canada Landed A Nat. Investment Co. ■ 
Central Canada Loan and Savings ......

323 "in Colonial Investment and Loan..
200 y, Dominion Savings and Investment Soc..

Great West Permanent. ... • •••...........
Hamilton Provident and Lean Soc............

2.310 ‘in Huron and Erie Loan and Savings.........
.........  Huron and Erie Mights....................................52*2 ^ Kn»5,rndl^nn*AMncy.L,d.

650 «5 Montreal Loan and Mortgage .....................
1.560 in Ontario Loan and Debenture.......................

Ontario Loan. 20% paid....................................
"«I Toronto Mortgage-

860 ,no Toronto Savings-----
170 ,yo Real Estate Loan...

Tramspe

743186 1851864 185scribed
8.0W»
2.410
2.500
5,000

190 189»p 10
8.UW
1.408

160 .... 
.... 1864

y91" 19010" 101.750 .... 771001.750 . 80fi

is: :■ 
" ! 2?*

iso Ü3
134 ....
:::: i«i

802.556 77441 is»91441.000 1304 .... 
.. 133
21M ....

Y.V i«4 
1214 ....
:::: im

9 136S2_ioo5.000 2.428 
MWu i.gOu 

C 5 0J0 4.500

» 211 209

150 143 
135 ...

"‘.I 188*

100f 12

■
1.0> L060
2.-A0 1250 
"<W9 —

» 200 175
10

«»' »;l 1.750 1514
8 148‘«O"725 '725 2WI, 10

1.000 1.000 ...; 10347

f
V.

5005*w
>BAalh

•rlsed M2264 25 
78 77|

t: Wi 864"87" rn 774 1817Barcelona.................... — .........................
Brasilian Traction. Light end Power, 
Cnad. Steamship Lines. LUL^ .xom.

;* ■ loo25.0W
104000
12.000

3100llfl»»'
12.500 .2.

"" 370.... 67!4
iijsoo iî.sôû 84 T" *••

2 «I 2164
Canadian Intertake...............

Canadian Pacific Railway.

Detroit United Railway. .........
Duluth. South Shore and Atlantic.

Duluth-Superior Traction
Halifax Electric...................
Havana Electric...................

. com.1001.00" !2t7 85___pref.

...rights

i*2| 182|193! i834 101»)
9600». twilXW

itoiïs
lO.oon ,0.000

" 3.5»' 3.500
1.500 1.400 
5.000 4 000
7.500 7.500

i»;»N "7J39|.-.-- ion
20.0» 20 000 2.008
40.U00 28.00T.........
'2S.U00 25 200 ••
14.060 10 416 ••

500 ...
20.0») 3.000 
16.0») 16 000 
1.000 701
1.0») 1.000

10.0») 9.000
5.000 2.860 
3.000 3.0»'

* } ifl.OOO 9.904)
v i5.a»i io.ooo

l.ooo am
15.066 13.875 
12.WW 10.974

8 >6 9.1 on 
22.000 29,166

I 217 21

: 61
10100

e«4 i

i»' pref.
com.

........ i63 «24ino
2.5» I 160 ....lew »195 100 «pref.

com.100 fi100
», 88"" "# i*i3Illinois Traction...............................

Mexico Tramway.............................
Mexico North-Western Railway 
Minneapolis. St. Paul A Sault Ste. Mar»

Monterey Railway. Light A Power pref. 
Montreal Tramways......................... ..

Niagara Navigation................ ..............
Northern Navigation ... U...• 
Northern Ohio Traction A Light Co. com.

•* *' * .. pref.
Porto Rico Railway, Light and Power.

*• “ pref.
Quebec Railway. Light. Heat and Power
Richelieu and Ontario Navigation............
St. Lawrence and Chicago Navigation...
Toledo Railway.................
Toronto Railway.

Tri-City Railway and Light.
Twin City Railway..........

com.
pref. J

1»>
» 123

ion
ion
1005»' com.

..deb.1»
m
10"
1»*
1»'I • 1

"584 « w‘ " 70"88 58« 55 Vmi : 114 104 me ms!»'***350 1»' I "94 1(84
121 .. -

1374 137

- ii
" f85

:::* too

128J ‘I"

.100

1294 i2Ü

1C34 i')3

100
138 1364

iii a
196 1»

ion
"'789 100

right» t.........
iôo pref i04 10310?! 102 281"l'.BOO 4100 51pref; 

. rights 3142
West India Electric......... ........................
Winnipeg Electric .................................

Railway....................................

Telephone, Light. Telegraph. 
Power

Bell Telephone Co.......................................
Calgary Power Co......................................
Consumers Gas............................................
Dominion Telegraph..................................
Kaministiquia Light and Power Co.. 
London Electric............

*»' 800 100
7 n»i i.fino: im 
9.0» I 39* 100

m 19.5 1P1 à...B

, ! K

q»w
le.HOo 183 20

I4Î 1414
57 54.... 1138.. 1U0

.100
18.» 0.. 

1.856 ..
30. MS
im »...

Î77 17»in 1791 ....168 166
102 .. .

I ' ' r *72.1 9*' 50
UWO..........  50
2.0»!........ ion

408 106, 100

1.364 V 6I 1,000 52.000
■ w
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71
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1H#0

571 56 514 «1
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1(4 in
14 181
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is ioi *
22.'3634
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«0 57
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114 in
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531

65 60
70 60

122 ....
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3137
721 72 
85 83
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American Cyanamid Co..........

Ames-Holden. McCready Co.

British Columbia Packers Association

Burt. P..N., Co. ..,...'...-............

Canada Bread Co................ ............

Canadian Car and Foundry............

Canada Cement.....................................

Canadian Cotton*. Limited.............

Canadian Consolidated Rubber.. .

Canadian Converters. .................
Canadian General Electric.............
Canadian Locmnotive Co................

Canada Machinery Corporation.. 
Canadian Salt................................... '

.. .com. ...
:::S i
...pref. 7h
...com. 6
...pref. 7

...pref. ....

Pref 7
P«f.

pref.
4

com
pref.

rights
City Dairy......... pref

t Pass Coâi CoCrow's Nest 
Dominion Bridge Co. 
Dominion Cannera .. pref. 7 

pref. 7h 
pref. 7h

Dominion Iron and Steel...................
Dominion Coal Co..................................
Dominion Park.................•• •..............
Dominion Steel Corporation.............

Dominion Textile...............................

Bast Canada Power and Pulp..- 
Electrical Development of Ontario 
Goodwins. Limited

Gould Manufacturing Co--,--

H Merest Collieries.....................

Intercolonial Coal...................

Lake of the Woods Milling Çp

Lake Superior Corporation... 
Laurent idle.....................
SSSSÜifc:

Monarch Knitting Co

Montreal Cottons. Limited...
Nova Scotia Steel and Coai

Ogilvie Flour Mills.......................

Pacific Burt.............

Piton Manufacturing Co 
Penmans. Limited.............

Price Bros------
Riordan Pulp and Paper.
Rogers. William A.............

Russell Motor Car.............

Sawyt..' Massey-
Sherwin-Williams Paint Co

Shredded Wheat.....................

Smart Woods Co....................

Spanish River Pulp and Paper Co. 

Steel Company of Canada.................

com. 4
pref.

pref.

pref
com.
pref. 7

41
pref. 7

pref.

pref.

pref.

1

pref.
com.
pref.

I

I
Pref

pref

pref.

pref

...com. 4

...pref. 6

" .pref. “Ï
:::£3: ’*

f. pref. 7 

...pref. T\

pref. T 

pref. 6
«

I
pref. 7

....
pref.

pref.
....

«4 ei j mi

Price 
June 17

1*4

Ash Bid 
82 tO 
68 68 
17 tit

236. 2254
iu" Us 

iaai i«4

m'
166 1U8

BidA
7fi78

70 654

141
fli 2ÜI
:::. i*

1284 125

92

iùo
*64

150

100

si sot

n ei

?:

Price 
June 17

1914

Ash Bid
814 Ci

434

:

tie

93
194 1»

June 26
1913

Ü5

3.6
92 91

62

-
82

d us is
IS 1511 100 

685 100 
750 100 

1.975 100

75U

2.
—'4

1,975 i00
7.0U0 100

IIRO 100
10.500 160 
2.715 160 
3 661 160 
2,806 160 
1 880' 100 
1.7»3j_lJO

5.Ù0U
7*»JE
I 50“ 
3.00(1

II

3,«0
10.0*» 1003.000

1»2.000 1.500 
1.500 1.500 
IJ* 6.584

IP
1**

7HO KO

"S irt700
M565
n<6.212 UK 

10.000 6.518 
5.UH0 2.157 
5,000 2.17» 
7.UU0 5 00- 
4UU0 3-000

10'
Id
161'
10'
in

4-iId'
C'50.d4l 57,(»_u 

7ri#
7(881

Id5.di
1.911 luo2.500
1>0 100 
8.000 1(8' 
1.75- 100 
1.250 100 

715 Id' 
715 Id

1.501'

2.'JO'
750
750

1.08* 1(8toe
705 loO
euo loo 
*0 10- 

2 10 ICO 
1.5(81 100 

10,000 118 
7,200 101

1,0(8'

,;S
in

4JÜ0 8.000 Ml
tjn> ** 
teee mo
1.276 Ml' 

750 !'• 
5400 3.000 Ml 

3.188' Ml6.000 Id

2.60'
.'.5(1
1.276

75>

5.900
7.500

id1.990 1.(431
1(82. M> 

2.00VE 1(1
6.6" M» 
«»' HI3.9

Id.d3d
2.500 2.150 100
1.500 1.076 
5.900 5.000 I0O 
IMS) 1.000 H«
I .5UJ 1..6U0 LI

900 10 
800 10 

l 200 1.00 HI' 
1.500 100 
1.500 WO 
4.000 10 

l.«0. 3.000 10' 
8 750 8.750 Id. 
120' 1.50' 10 
.'.Ml' 1.500 
'»C l >10 101 
1.00 1.900 10'!
3.000 8.00* 10 

15,08 11.500 10. 
HI.000 6.496 ICO
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iie lii
i33| ÜÉ

17.
■ 0

9» 98
105 wet • L

June 26
1013

Price. 
June 24

1914

Ask Bid
81 904
574

65 60
70 80

Ü8

M
91 90

#" 29

9* *

too
60

si
ii"

224 224

Jutopitml in 
thoi—nds___ t

¥ Trlrpbnnr, Light. Telegraph. 
Fewer

Continued)

.. .com. 5 

.. .pref.

"pref ’h
...4.. 8

........ 10
:::n*w,w2

::::new » 

......... rights ■■

so.ooo saw jou 

« i0-

20* 2.00) 40
12.001 22.000 loo
M* VM 'iw

20.600 I LOOO iôo
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Mackay Companies................

Mexican Lifht and Power..
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Montreal Lifht, Heat and Power....

Ottawa Lifht. Hrat and Power

Shawinigan Water and Power.

Toronto Electric Light.................
West Kootenay. ...........................
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Volume $2TIMES

TOCKS AND BONDS-MONTREAL AND TORONTO—
* ---------------- ---------------- " ' MONTREAL)

TORONTOi
l

spitaf UH 
ouaseids i___

bale. 
Week 
ended 

June 21

saie» 
Week 
ended 

June 21

Price 
June 21

Price 
June 17 

I9M •

Price 
June 26Price 

June 24 
mil

price _ 
June 17 

lull

el Price
> June 26
- W»

Industrial
iConvmueti ‘

-z i»uiui3
3 i

Aik BidA*k BidAsk Bid--i Aik Bid

m

:::: »>

A<k BiJ
20 ...

Auk Bid

Took* Bros.. Limited..

Toronto Pape 
Tuckett Tgbai

Cbnada Hour Mills.

15com.
.pref. slllï» m

1.2»
780

2.800 2.600 
-i.iWM 2,#* 
l>i LS" 
i.W 1.50m

«s ::::
15 ..
.... W

30 29J10 -3o 2 A
rCo. 
cco Co-

30 »
Ï.pre

Ie
Western 
Windsor Hotel...........

tttMlMK ââfl "i T
iyj 10

i i lillUi351 310710 400ioa1 .«fc 4 ufJO » Coniagas Mines. Limited
Vn,!, i-.a* 1 Crown Reserve^ .............

3*000’ 8 Hollinger Gold Mines...
7 iil? ,'»» 6 La Rose Consolidated .
gnu *'» ft S' Ni pissing ..
2 00» 945 lj" Trethewey

KM ...
1000 P90 
112 141 
610 630

10 30580 610
..*i Cliit "'20■2 215
30 895

W» 890s«10 ,K .22i2031
v'

KO A Mi
lnt. •71.... MiDue .......

100 001 . m auo981::::Dfwi 80# Ames-Holden. McCready Co.

1926 '00 Bell Telephone Co..............•
19$- 580 Black Lake Consolidated Asbestos
1940 £l"0 Calgary Power Co.....................................

I Of* Canada Bread Co. ................................
1930 00 Canada Car and Foundry....................
lire 100 Canada Cement Co. .................... • ••

Canadian Colored Cotton ■ • •• -----
i.gnf iti1 »0*! Canadian Consolidated Rubber-----
18801 190 100. Canadian Cottons. Limited !............
ST IS* "wl Canadian Consolidated Pelt Co 

t .su.. 1961 H« Canadian Locomotive....
iM' 199 500' Dominion Cannera...........
7 0<» 1910 iSS« Dominion Coal......................
*u»l lies 100 Dominion Cotton .......

i (Ml» 192» lies Dominion Iron and Steel
1925 ?» Dominion Textile Company. Series 

l 150 lwfci V»1 
t.noo 1925 Itiki

I 300' 1925; 25" , _ ,
, IJ00 1930 «• East Canada Power and PulA^

5 1M> ......... 580 Electrical Development of Canada.
500 1016 1800 Halifax Electric..................................
S08 1952 mW»! Havana Electric. . ................
526 IHK-UfW Hillcrest Collieries..........: - • • • • •

» «00 lWT .yK; Kamimstiquia Light and Power
I 7» 101« uuo! Keewatin Flour Mills- • • ............

sJi lgp| louej Lake of the Woods Milling.........
I 1.200 1920-18801 Laurentide------- ............1 ' 6. 0 1085 Hi’ Mexican P.lectnc Light Co.,.........

i p* 1013 50» Mexican Light and Power Co.
IJH 193. Ill : Montreal Light. Heat and ! oner
.19» 1922 I""i Montreal Street Railway.................
Vjs 1911 5001 Montreal Tramways........ .......
»'<«.. J936 10 dl Montreal Warehousing
LOW- 19K 1000 OrttHC PlgM M"*".rtr. »...........
7,5*0 19:12* 1000! _ • Series B...........

LV»‘ ... ! io»' Ontario Loan
1 iSo 1926 ll<lj Penmans. Limited.

6 tm: 19» l'»l Porto Rico Railway.................................................. |

»8enl 15ti" ,oc
4 60 VM9 iwi Quebec Railway. Light Heat and Power

h «W V';! R'9“e Janeiro Tram.. Light and2POMortgag<

: VjBoj l'MÏ 11*1; Riordan Pulp and j>?f*r a|, power "•............. •
alBi. HK- 566 - Sao Piulo Tram . Light and Power .................

• » 191! ; 10- Sherwin-Williams Paint Co- rnMMMIIIi
2 50 1931 5 2 Spanish River Pulp and Paper Co..

... t*»j St. John Railway ....................... ...............
ten»'1 itMC !<v Steel Co. of Canada • ....................

\t i vi 6 "lit inOk Toronto and York Radial
t’upu 197» 500 Western Canada Power
* Hi O l -<f IIS* West India Electric...........

’ £308 191 £100 West Kootenay ■
I « . tin I il» (I Windsor Hotel... •• ;
5*onr 193? ! " 0 Winnipeg Electric Rail

,e assue
l.uUO

v 1.110
1.2*

3

M 03*I M 93J ins Ü-88* à;* I0fo£619 1024 Iietl)951

.......... 89'
Si 79

96

« Wmo es
101 100
"80 » 

98
.... K»
. . *8

.... 0J

1.250 0 97 .
saw h

so* 90* 89
82 8»'

9s :::

#8 93

101 I»' 
88 «5
.. . 9» 
.... 100

l.i*»
12 HI
6
«IS 0H93)«

071 99 07» "8ll»1
5 101
6 89
5 lil...; too
6 toov 11 Hie '.(Ml »10»)
«-e 3000"92 91189

05 905 —/; 5 ioo
.... 100
106 U'l

io.'5
I

im m
« A
5 \69* :

075 i i»'«
0«l ....

108 106 
101

II
00

1 **• 'ft
c* ■4 1"*

107«
107rf

I" Series C. ...j 1005885 m5 914
5 .... J'i

n* AMS)8185• 4 et5 98 9596 si »«5 19 53
5 .
d 974 97 96*

Hi....1
N

7300« 09» 3'4
*706 80 • 72

-« tu

5 96!
5

** i«»i W 

70 78

5
i 9202

86« 94 iosi4 >i ....
102 I»'

981 2U00
way

VANCOUVER STOCK EXCHANGE
Cap. m 
thou'ds

June I' 
1114

Bid Ask

Cap. in 
thou'ds 2\ June 18• ; ;ap. m

jl hou'd*

Auth- 
'l orised

June 18 
! 1911

Bid Ask

UNuaran—Continued1914uxlictsd—Continued
Auth-
orised

LISTEL)
IAuth­

orized Bid Askft.
500 1 Coronation OoldL...*-•
500 . 60 Glacier Creek.....------

i Grand Trunk L'nds. .
. Hudson Bay Fire.........

W ■ Hudson Bay Mort..
MO 1 Kootenay Odd..............
«00 1'-Lucky Jim Zinc...........

.'SwSaWtfSV*:
1,750 1 Rambler Carrihoo ...
3.000 1 Royal Collieries .....
.................Slocan Star...................

... Snowstorm .................
5 Standard Lead. .,-----

Stewart Land......... ..
1 Red Cliff Min. Co.........

... West’n Union Fire..

. .. White Is. Sulphur... 
..IWnrld Buildlwa-..

132 ....T 5,000 100 B.C Perm. Loan A................
1.000 100 B.C. Trust Co.................

16.000 100 Granby...............................
2») 1W Metropolitan Bldg. Ltd. com. 
250 100 “ pref.

8.000 100 Northern Crown Bit..
3,000 too National Finance.........
1,000 IOO Pacific Coast Fire....

100 100 Pacific Investment...
250 50 Pacific Loan Co...........

7.500 ICO Can. Cons'd. M AS....
5 1 American Can. Oil—

10 1 Amalgamated Der....
300 1 B.C. Refining Co.........

... Bs k'rs T. ÇO..COffi. • •

.......................Can. Call Switch —
3.500 ... Can. Pac. Oil of B-C.

500 .5»! Can. N.W. Oil.............

• î® $"■■■=-
‘ 75 |(*l Burton Saw Works.

SIMfi H»i Dominion Trust Co-----
5,000 W ot. West Perm (A).........
3.000 1 Intern 1. Coal A C......

filM) 10 Vancouver Devel ...........
I.»O0 Van. NanaimoCOal.........
2OOH 1 Alberta Can. Oil. ......
2,4(0 1 Alberta Coal A Coke...

500 I Nugget Gold Mines.........
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