mtuz’mt the Guarap- |
Jiable for this n:oum. }
y's Act of Incorporation,
e oa Thieh o)yt
?b;np‘;u‘,'wm have one vote
a for each $1,000 of insurance |
him, Policyhoiders are thes ||
volee in the ‘
ompany’s affairs, In
that the North American
peither a Mutual nor a Stock

. possesses the advan-
i Sott. |

Difics -  Toronts, Oak.}

—

j

—-

Statement of

s and Debentures owned by

- Royal=Victoria
 Insurance Co,

»osited with the Receiver Geoeral

tawa, in trust for the security of

yholders.

£ Nova Scotia Debentures, pay-
JATY 18, TGS - seomsmrmanseroaze-cor
of 3% lnscrived Stock
| in the nlnieoi T:‘m
n trust, al W,y
OHnmggtkhnnnngnh‘ﬂ..
T 18t, 1930.. 60,000.09
lz.h:nneuve Debeatures, payable
ssth, »

Horr: Debentures, payable May

I

Northern Railway Debentures,
sed by the Province of Manitoba,
June goth, 1950 -ceme

ontrea) Debentures, plylﬂlll!

(tawa Debentures, payable Sep

P T S —— 1€ 00000
Total co.,vsmeeesy

ve securities have a cash -uhvhz

$o 7,172
oAVID BURKE, ALA, FS
May rsth, sgob. General Manager.

Pl

!

e

% REASONABLE
ES « CONTRAOTS.
s & Place for Falthful Workers.

Mutual Life lnsurance Bs.

RITLAND, - Maine.

xgp E. RICHARDS, President.
Morin, Chief Agent for Canada,

ia the Western Division,
Aolfené'::bl: -ned Eastern Ontario,

Warter [. JoserH, Manager, 151 St

, Montreal,
Agencies in Western Ontu‘o.l#’.

'k, Manager, 17 oronto St , Toronto: \

. By s 2 el

| ngln)_su 2 MERCANTILE

INS ck COMPANY.

T * "
b o

\gents, Toront .Bvar:ch. ?V?Ni.-%
. ﬂ#_,_-gf‘

pspector, -

HENIX---
‘nsurance Company

0f Brookiyn, N.Y:
D & K“!KPATQ\GK.
I‘om

—

ﬁ'___-——

@he Monctarp Times

Trade Review and Insurance Chronicle

Contents on Page 1029.

Vol. 40—No. 28.

Montreal, Toroato, Winnipeg, January 12th, 1907. Ten Cents.

.

AMERICAN BANK
COMPANY

BUSINESS FOUNDED 179§

NOTE

_E;NG RA #_S AND

BANK NOTES, POSTAGE STAMPS, .
SHARE CERTIFICATES, BONDS;~

DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-

TIONS AND GOVERNMENTS

for

RINTERS

Gomfort
The Annuity Company of Ganada

Special Safeguards against Counterfeiting
Fireproof Buildings

¢ HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES ©

HALIFAX - - 177 HOLLIS STREET
171 ST, JAMES STREET
TORONTQ - - 2 TORONTO STREET
354 MAIN STREET

MONTREAL

WINNIPEG -

HEAD OFFICE, -

. - WINNIPEG, MAN.

Capital, One Million Dollars—Full Government Deposit.

Sells and purchases Annuities and Pensions | operating
upon new and special- plans which secure great
economy and assure bondholders increased returns

for preminms paid.

The Company is now opening offices across the
Dominion, and has a number of good openings for

" capable men.

. ROBERT MUIR,
President.

G. J. LOVELL,
Managing Director.

AUTHORIZED CAPITAL, §1,000,000.
SuBscRTBED CAPITAL, $250,000.
Full Deposit with Dominion Government.
Reserve required by Government fully covered.

Only Canadian Company with Conflagration
Contingency Fund.

INSURANCE COMPANY

Hox. W. C. Epwarps,
Vice-President

C. E. CorBoLD,

CrarLES MAacGEE,
: President
W. S. OpELi,
2nd Vice-President

Head Office, =

General Agencies—

Vancouver. Winnipeg.

Oal \

_ ,..“,::V . Montreal.
..

nited States

OTTAWA, Canada.

Canada-U
]

Collections

Transfers of Money

Letters of Credit

General Banlin_gﬂ“Business

Please call en or write 10

The Soversian Bank of Canada

Toronte, Ont.

(Hontreal, Que.

New York Agency, - 25 Pine Street. .
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r of || |exiisiees
BANK OF | B i, -0 5

THE MOLSONS
BANK

CAPITAL PAIDUP-

$3,000,000

RESERVE FUND-

$3,000,000

¢ by Act of 18855,
Hem 5n Gmo. A Dugwmosd. KCMG, P ,,...&.‘,‘_ﬂ P'dﬂa HEAD oFro\‘gg.o B o 13 ”'\.QQNTRBM,,
AT A....,' "‘"‘"...-‘ "'_!c:o R h.u.-h. Hon. Robt. Mackay Wi MoLsox Jl#mml‘ hl“- 88 Ewine, \'bm
Saeman, Giiet § and Superimendent of Breaches. W C Mo 'x.%a;/“"'“" 2 S G e s SN
“‘ﬁ‘ﬁ‘: .--f;nm Q. W. K, STavesT, s.:&.of“ o Mm Prov. | W. B Dmarzs, I M“WHW"-“ -R .‘m Insy'm.
A [ . West and Br. Col. Branches. Alberta— BRANCHES
E P Wissrow: lespector Ontario Braac Calgary Hamilton— » Falla and Riviese &y
SRANCEES IX CANADA. el St B Raghis Bueck O Station

Ontarie Pesth £ ¥ Montreal he North-West Reovelst w“.‘ Highgate East Ead Branch Montreal-
Alliston “ oot M " PR mﬁ'- Territories Vancouver - - e Se.

o = - R e VR Manitoba— E::ﬂm. ?unlt." " N
“|_m Yot m‘m $ m\u‘::‘ de  Brandou, Mau. Winnipeg = orooto Junct. — .‘u
2. Port Hobs  Jy DB .“.!'_'.._‘."f"u Alvinston Meatord Scodx[V.d. Market
Brantford .4 Sask. Amberstburg Braach- Harbor

. *  Westmount i
iy i 3 m Aylmer_ gmh bure '\‘N'r Maisonneuve
&nmd Toronto, w _UpperTawan mm' (& Prairie WM“‘!' Nowws liamsburg JUales Braach
Ontario Bk . j:,oalu,lr Sawyerville Man' este Woodstock u
Branc §¢ New Brunswick Aka. Clinton Ottawa o .

i Dot B, Br. Andover m Drumbo Owen Sound o Ste. Flavie Statios
%T;o - . Bathurst Rosenfeld, Man. Dutton Port Arthur = X zw
‘y."“.fw- Falls h 3. Rdmundston w . Man, Franktord Simcoe Drummondville
Fort William o “'-m T Falle = D Rouse AT 1% GREAT BRITAIN AND (bzll‘—hﬂ. d\m

£ Dot k. Br. Hartland i The Union Bank of Australia, Limited, e s The Dtandard Baak

. ot t R4 Shedine British Col Africe, Limited. ==~ A <
P e 1::0'-'“ | S John A Antwerp_1a Banque & Auven. m‘.dlw-m “od Shanghel

7 Ontario Bi.- Waterfond Nova SO0t  Grmwe < Aagﬁfg N tgzyrrxo STANES. —Agente and Corpesiitih
Lindsey T ; 1 Bridgewater g- ind]mpﬂ-ﬁhha:;".md the Dominion, and returns at

w7 Oat Bk. Br. Buckinghhm Canso Now Denyer Collections jgwest rates of it S e Beles

. Cookshirs ¢ Glace Bay New Circular Letters avallable in all parta of the
Millbrook Duavilie: ‘i et
"’.'r.';'.,':?':" m i Lunenbusg Summeriand M.‘
Otta Lake Megatie m’ s THE
Bank Levis = g Vernon o
me O B = BANK OF BRITISH §i___~oe
Paris ' Yarmouth 3
1% NEWFOUNDLAND—86 Jobss,—Hank of Birchy Cove ( Bay of lalands)—Bank NORm AMEmCA teris W
- 4 and 47 Threadneedle Street, E.C. i
—— Y ' mog. 3. T Molinewx, Pad@eup GRPISAL. . .iiiiiiiiirsirrsiarrenes £1,000,000
33 TR LIRS U -} .
' : HEAD OFFICE, — " § GRACECHURCH STREET, LONDON, BC
Eogland. The Usion Bank of A G. Wacus, ; W. S Gouosy, Masage
o e f Liverposl, 1AL, 3. 1 Brodie Richard . Giye. P eedorto Labbost.
...l'"'.:.‘..". oo 3 .’u&:.—-o.u- E A Hosre C 'W. Tomkinson
“(ﬁ‘w Bank of . B. Kendall o.%
‘of Commerce in New Y Boston—The Mer h&uﬁ-&l_m
Marine Natl =. Tad. B Srixmmax, Genl Mge. | J. Ermsry -:auu:m Inapester.
- g dor, Mas. Duncans, B. O Londog, Out. Rosthern, Bagk
. Ashoroft, B C. Estevan, Sask. - Square St Jobm,
i - r * Unioa 8%
THE GANADIAN BANK &5s &5 g (EC R
: g ; Brandon, lng.“ Halifax, N l‘a W &a:ﬂﬂ. S,
& r Braotford, Ont Hamilion, Omt. N. Vancouves, B.C. Vet
] 9 Calgary, Alta. ‘ Barton St N'th Battieford Sask. Trail, Py
: 748 ,Ont. ‘ Victoria Ave. Oak s, ¥
N ® D-rid-o-.‘mm a.a«,‘nc Ottawa, Ont. Victoris,
o o S i s D R aman, Out Heston. Man. !hlb:k
Paid-up Capital, $i ,000. eserve Fund, 94,000,006, e
p Capital, SIBOOMH0 000, | 1 tts on South Atrca and Wesh indlos may bo obtained 3t the Sunk's Sruies

"HEAD OFFICE, - TORONTO.
B. E. WALKER, Gcﬂfﬂ)”l%"’. ALEX. LAIRD, Asy't. General Manager
Branches throughoyt Ganada and in the United States and
F | 3 iagiand

BRANCHES' IN WESTERN CANADA.

{ MANITOBA. .
Brandon Ffl(m Z H Grandview Portage la Praine
Carman Elkhorn 4‘ Necpawa Swan River
Dauphin Gilbert Plaigs Norwood Treherne
2 TR i Winnipeg-
: TCHEWAN.
Canora Langham { H Moosomin Regina
H umboldt H‘? dminster North Battleford Saskatoon
Kamsack < I.-r‘¢ £ Prince Albert Vonda
Kinistino__ Moosejaw Weyburn
‘. ¥ Vellowgrass.
> ! 1 ALSERTA
Calgary High River: Medicine Hat Stavely
Claresholm Innisf ¢ . Nautoa Strathcona
Crossfield Leavi £ 137 Pincher Creek Vegreville
Edmonton Lt(hb@l £ Ponoka Vermulion
Uleichen Maclead | Red Deer Wetaskiwin

| Pounded 18:8. )ncorpd 18
Head Office, Quebee
Capital Authorized... $3,000,000
Capital PRid-up ... & soo00c
[T TN —T
J Board of Directors:

Joba President
Johsn rm_ Floe-Presiden

‘s THE QUEBEC
|, BAWK:

‘” v Boswell W. 8. Paterson
Quebec E Potar St 0:7'01 IODIIOBOMML“
" B ok : Toutregcr Visarivii, Qe

m?‘& 8t 2 m% R‘_——-ﬁﬁ:u

; ofh, US.A., g
gt koot 2o 1o T e
of Paris, Oredit Lyonnais.

|
:
|
i

Gapital Paid-up, $3,000,000.
HEAD OFFICE.

e m‘x. N. s-

D
Joun Y. Pavzast, President. Cuas. Amcw Vice-Presidest.
R. L. Boroex, G. S. Cawesui, + ALLISOY,
Hecror Mclx~zs, H. C. McLzoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. Mclaoo, General Meroeer o oson, Taspecht

D. Warzns, Assistant General Manager.

w A ..h Bridgetown, Casving, Dart-
ova Sootia—Amberst, Ann. i Antigonish, ¥ —
] ¥ e, Lo . New Glasgew,
o g by W, K, Lt 1
Sydoey Mines, Trusro, Westville, Windsor, Yarmouth.

British Columbia Vancouver.
Now Branswick—Campbeliton, Chatham,

~ 'n,’gmxm\*-:

Port Elgin, Sackville, St. Andrews, St. George, St Joh

hen, Sussex, Woods

Prince Edward Island—Charlotta
town and Sum ide.

Omtario — 'fnof Berlin, Hamilton,
Ottawa, .ﬂerborou‘h. Londoa,
Toronto, King St. and Dundas St.

Queb M. | and Paspebsi.

Manitoba—Winnipeg.

%m

Alberta—Calgary,

January *3 1907.

[ncorporated llQ 5
Head Offics, Teroate, Can.
Capltal, .. .ocoo g

Reserve Fand,

D
Ax H. BEATTY, President.

'g..uo. (GoODBREAN,

Vice-President
Robert Retord John Waldie

© Joha Macdonak

Notice Js

That a Dividend at the r
upon the Paid-up Capits
declared for the quarter

the same will be payabl
and after

Friday, the Fir
The Transfer Books 1
January, both days inclusi
By o

-

Toronto, 27th Decembe

THE CROWN

Capital A

Head O

Directors. Edward Gui
Charles Adams, J. H. Burlan
Eaward Thden, John White.

Branches. Aylmer, P.(
Burford, Comber, Eaterprise,
of Brockville), Napanee,

Port Dover, Scotland. Secley.s
Su), Toronto (4% ina Ave
Bankers

Rest and

BOA

GEORGE HAY, President
H. N. Bate. F

J. B. Fraser. !
George Burn, General Man:
Inspectors
q“'ty-.ovon Office

wor nts in every ba
&i'i‘ﬁﬁ'&‘n”é‘ﬁ“c’él‘ﬁ
The Ontario A
and Lioyds P
INSURA

lssue Specially Attractive Polic

iall
bined, émpbym. Eleval
EASTMURE & LIGHTBURN,




CAPITAL PAID-UP-

$3,000,000

RESERVE FUND-

| $3,000,000
- MONTREAL.

l.'l. lvum, Vice
Molsoa, Lt.Ool.

S OFFICE. TORONTO, ONT.

M er.
oD, beneul lnlc . Taspecih

ridgetown, Casving, M
n Ken\\r\“c. L}\:uwd New Glasgow, North
N Windsor, Yarmouth.

W' o w.‘
. St. John, St Mmh’ﬁ- s

Bay, Pm Anw‘“’

January 12, 1907.

[ncorporated u‘p

w ot o, | THE BANK
et | OF TORONTO

TRLIAN H. BEATTY, President.
w. 0. Oooblllhl.

jce-President
Robert Retord John Waldie Hon, C. 5. Hyman, M.F. Robert Meighen
William Stone Joha Macdonald A E. Gooderham Nicholas Bawl!
puwoaw Couvsson, General Manager Josays HENDERSOK, Ast, Gen'l Manager

Ontario BRANCHES Quebee

oug Millbrook “8helburne Io-unl" )

(6 offices) Oresmore Qukville Stayver o
Allsndale Dorchester Oil SBprings Sudbury Point St. Charles
Aurors 3“\: Omemee Thorabury Gespe

it Parry Harbor Victoris Harbor Manlitobs

Barre

Bradford

Brockville ml

y London “l\?rth Pml-u- - ,II.AE:“S-.L Rﬂlbur'e
ot | Lol S Oabarines  Wolselly, Saak. 7 ="

Collingwood erritton Barnia Yorkton,

Bankers :—London, m-mmmmmmm

New York—National Bank of Commerce. Ohicago—First Nationsl Bank.

w-&-nmu—-&nﬂﬂh on day dm‘-h

Imperial Bank of Canada. '

DIVIDEND NO. B6.

Notice is Hereby Blven

That a Dividenod at the rate of ten per cent. per annum
upon the Paid-up Capital Stock of this Institution, has been
declared for the quarter ending 3ist [anuary, 1907, and that
the same will be payable at the Head Office and Branches on

and after

Friday, the First Day of February next.
The Transfer Books will be closed from the 3ist 10 the 3ist
january, both days inclusive.
By order of the Board,
D. R. WILKIE,

Genera) Manages.

-

Toronto, 27th December, 1908
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e 2R N - "') Established 1865

[ UNION BANK | manoms. . oo

Oapital Authorized, §4,000,00

| OF CANADA { e

Total Amets - - 23,000,000

BOARD OF DIRECTORS: ..
ANDRF_W THOMSON, Esq., . Prejient.
HON. J[OHN SHARPLES, - - - Vice- President.
M. B. Davis, Esqg.* R. T. Riley, Esq. B J. Hale, Esq. Wm. Price, Esq.
Wm. Shaw, Esq. £ L Drewry, B, Johx Galt, Eaq, T K Konastqn, Eeq.
G. H. BALFOUR, - General Manager.

J. 6. BILLETT, Tnapector. | I-LWDK Amistant Inspector

4 B SHAW - - Superintendent Western Branches, Winnipeg.
F. W. 8, ORISPO, Western Inspector.
H. Veasey -dl’ vn-n. Ass't. ln.-c\un.
Advisory
Gzo. H. Heues, Esq. Taos. 1l!hlkl. Y.
121 BEANCHES AND AGENCIES IN CANADA.

3L{:'l‘co ~Dalhousie Station. Montreal. WNh 8t. Quebec, BL. Polnupe

Knn‘-vdk

ewboro, "m .
Prantagcost Portaad, Rosssealh Toalburon, Bmihy, TuiR, ST
um mmmmmmmm
s % 8, Glesbors, Do "“:‘N
&. WM Taks, Sours, Strachclar Virden. w.-——.""?ru':ﬁ

wood. Winnipeg, W
Wlnnlw(su.rm ave.
lA.lIA‘ICHl'Al AW Oralk, Oupar, w Fillmore, Humboldt,
Maple Oresk, Milestone, Moose Jaw Moosomin,
3 Saskatoon, Saskatoon (Koscdale Braoch), Sintaluts,
Wapells, Weyburm, Wolseley, Y orkton.
Al.ll'l‘rA.—-Ahlrh. Blairmore, Bowdea, Carstairs, Claresho!
Cowley, "“""’L’.‘f""“'" w“'ﬁ'h. Tiver, nnterail, Lacombe.
Leth bridge, Mac. Medicine Hat.
, P CoLuwst \.—Ymvﬂ’
acEwTs snd correspbndents st all i ..n.-tcnatm&honundm.u\m
United States.

THE ROYAL BANK |msoas fusnins
OF CANADA wﬂa,m.““-“‘&‘

| Amborst, N.S. - Guelph, Ont, ".':.‘2% RO St Paul (Montreal),
n'o.—h. . Halitax, N.S. N. 7 4 Que.
Arthur, 0-! Hanover, Ont. N N.B. Sbubenacadie, N.S.

Bathurst, N.B. Kan-'n.!noz:. P.E.I. New o-t-i-ﬂcr. M?.l.l.

) THE CROWN BANK OF CANADA

Capital Anthorized, S‘l(!ll 000.00.

NS, W T -
m.é.L Lauder, Man. ~ Niagara Fa m. Ont. Toronta, Ot
Chippawa, On 0.\ W“E g.s. Quiawa, "2,',?_" Vm‘v:: a;i

Cornwall, o-« l.u-bu‘ N.S. X
Dathousie, N h ‘.2‘“‘““‘5 P Hawhkesbury. k8 ML Ploasaat.

Head Office - Toronto.

Directors. Edward G P .Aeax C\u \a\l u.Vm-?uMm. ycmry cterborough, Oat. Vormon B.G
(F:‘f:;rlaa %d‘lﬂl. \\:: &‘\u‘t“rn‘._y)oh:‘“l. Co‘-e : v ' llis, John M. Gill, ‘l}mdm‘mc“k‘lx“‘ 'umd‘ %“ gm(“l“.’ NB.C &wﬂ.'m ‘ Q.

WA Men Edmundston, B. Hantra-l Anne: Vietoris Ave

Branches q In onum-B.ch Bncebnd(e Brociv'“e pmng Montrea), t. \m. &;a‘, Weymouth; N.S:
Burford, Comber, B- nglewood, Kingstos. Grand Forks, B.C. erine & Stanley Sts. on End, Winnipeg, Mao.
of Brockville), h-p-nce Odau. Ottawa \Sp“klu\‘ 0\““ (R\dﬂu 5‘* NS Moose Jaw, Sask. | St. Joha's, Nfd. Woodstock, N.B.
Port Dover, Scotland. Seeley.s Bw Tomn'o(_;wl(m‘St_ W.), Toronto (Agnes Ragpadp Hav: —Calt s, C e : a C
St), Toronto (472 ina Ave,), M.munu-. o wmm"“n“;m‘.k_mqm c..n.. guey, tiag uba,

Bankers Tb )lanko‘ u._ﬁ\?.‘\.
Northern Bank. Great Britaim—National Bank Limited. | New York. N.Y aw;n..-.s«.
hnuo—l.eConpw-rNaumd Alwvx.h\’\m mm—ue- Great Britain, Baak of Scotiand. M

 Chase National Bank, Oriental Ba: Chicago. Fort Dearborn N-t-oul l.-h. L nh Lyoun-. Chu lﬂ‘ im
Bu\k Pittsburg, Baak of Pittsburg N- Association. Cleveland, B%_an Natioaal
National Bank. Buffalo, German Bnl Dehm 0\& Dmm\ S\nn\n Bank llbw- TM “‘ 3-
National Bank. B nited S | Pirst National Bask. Marioe N
G. a.c UGMBY Gmt\\hum
 noorporated

THE BANK OF OTTAWA.

tal Authorized, C.
Capi u ‘&mn npnu’lég;i:n:);’l}m 000,00,

BOARD OF DIRECTORS

GEORGE HAY, Pmuklm DAVID MACLAREN, Vice President.
Bate. G«m&-ynon. HK llm
Denis Murpbhy.

) Tne TRADERS BANK | ueed omes Tomowrs
OF CANADA Copital Paidwp ... &-2o0cms

]
g
i

J 'B. Fraser. ! B, PM WP
George Burn. General Manager D. M. Finme Asst. Gen Megr. Board of Directors 3, A M. A, lnspestor
\nwa:\on.—c G. Peanock, W Duthie. O. D. Wannxy, Esq., President How. J. R. Srnarron, Vice-President |
@“’ty-.ovon Offices in the Dominion of ‘A’Re_: gma‘ g&.-: ; mih-‘-“
wor dents in every banki -w'nmwtd&mﬂﬂ:d!:' Ayton Embro "““ ﬁ" ‘Budbury
entrus it
ORRESFONTENCE INVITED. R e i—a:_' o iam  Loamingion oot Mo
Valley  North By L Marys Aveaue Road
The Ontario Accident o gl %ﬂ, . = S Made Snedleviee
and Lioyds Plate Glass oAND L e e e Quele, B Windsor
Yimin Ingerwoll Port Hope mﬂ Winoipes
INSURANCE COMPANIES § Y Prescott e e .“"‘_.,._.
Lasise Specially Attractive Policies, covering Accident, Accident and Sickaess Com- e T g
bined, émv\om, Elevator, General and Public Liability, Plate Glass. | Bawkers—Grest The N i1 Bank of laod New York-The Ameriesn
I“ Benk, Montvesl The Quebec Back

EASTMURE & LIGHTBURN, Gen. Agls. & 'S« Adelaide St. East, 7“'")
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The Merchants Bank of Canada Bank of Hamilton‘. |

Capital Paid-up ... ....... $8,000,000
Rest and Surplus Profits .. 3674596

MEAD OFFIOE, s Ml o - WONTREAL
Board of Directors
President, S1n H. MoNTAGU ALLAN. h}'?ﬂnﬂn\. JOXATHAN HODGRON, Eaq,
Directors—James P. Dawes. Esq. Thas. % Chas. R, Hosmer, it.
O. 7. Smith, Baq,  Hugh A. Aliso, B, M. Hays, Enq.  Alex. Baroet, :
£ F. Husoux, 3 Manager.
T. E. Merrett, Supt. of Bieatbes snd Chief luspector.

Tars

Acton nan' . Kincardine Onkville
Ohatham m Loces . Preston ':ﬁu
Chesiey Omr:v. = , i—ﬁv' ::'.d.ln =
g\- Hamiltoo Milc : Windsor
Hanover A St. Thomas Yarker
zcm. Hespeler Napanes
Ingersoll I
Québes
Montreal | Head Office) 83t. James St Headharnois
o 35 8. . «~erme 8 E 8%, Sepamd
. 10 8t. Catherine 8t. W. 8t Johns
1330 St. fewrsnce Boul £ . St. SBanveur Bt Jovite
“ Ville St Louls -.".-
m,.: “»
Allx Jand Larombhe Olds Btettier
m 'l?l’-o-u- LeBluo 1 L 1§ Red Deer Vegreville
Ft Saskatchewan M Hs! g Wecaskiwin
Carstairs A
Magttoba
Brandoo Griswold N FPortage Shosl Lake
OCarberry Macgregor Neepa ‘a Prairie Souris N
Gladstone . MorTis Onk Russell Wicnipes
Seskatehewan ' °f i1 & British Columbia
Arcols Forget . Maple Greek Vaacouver
Carnduft Gainsboro W hitewnod

I» Usrrep Srares—New York M. §o0d @ Wall St W. M. Rameay, Ageot.
BaNxzns 1v OrEar Burramx. The Bank of Scotland

Torouto Branch, « « + A'B PaTTERsON, Manager.

The St. Stephen's Bank

St. Stephen. N.B. 1incORPORATED 1836,
RESERVE,.... cc.qevev $47.500

CARTTAL o Prosidont I | 1). . Gmawt, Cashier.

' Loudon, Messrs, Giyn,” Milla, Currie & Co. New York, Back ot New | w
g‘ﬂ N.A. ' Boston, National Sha Montreal, Bank of ‘ztl:

B.
Joba, N.B.. Psak of Montreal issued oo any

Bank of, Montreal

THE DOMINION BANK.

Notice is hereby given that a divigead at the rate of TWELVE PER
CENT. PER ANNUM upon the Capital Stock of this lnstitution has
been declared for the Quarter endfng 3/st December next, and that the
same will be payable at the Banking House in this City, on and after
Wednesday, the Second day of January, 190T)

The Transfer Books will be clgsed from the 21st to the 31st
December, both days inclusive. 1 ¢

The Annual General Meeting Gf the Shareholders will be beld at
the Head Office of the Bank in Toronto, on Wednesday, 80th January
pext, at twelve o'clock noon. ¢

By Order of the Board. 3
- C. A BOGERT, General Manager.

Toronto, 23rd November, 1906,

Capttnl Guhsertbod ........... .. 00 ibeidibe 9
vapitai PRIA=UP «:vvevvvrorrrnoorennsnnnas 2.2%:%
Reserve Fund............. pesesecseesaeions 500.000
Head Office, . Hamilton,
Directors:
HON. WILLIAM GIBSON....... coocnviiiimiersnssincnss President
Jo TURNBULL,. . coocoasunnnnes Vice- Premids and G M.

S OJOHN PROCTOR.

CYRUS A. BIRGE
HN S. HENDRIE,

GEORGE RUTHERFORD.,
CHARLES C. DALTON, Torontn.

H. M, WaTsON, Assistant General Manager and Superintendent of Branches,

Branches
OXTARIO  gamilton “Princeton Aladstone SASKAT
Alton “ Barton St Br Ripley Elm Creeh CHEWAN
sucaster * Doering Br. Simcoe wl—hn- 0 .
Atwood “ Rast Fnd Br. Southampion
| Berlin .n'-k'."“ pa— Toroato Killarney Carievale
| Blyth Listowel “ Dollegek Os- 18 Riviere MM
{ Lucknow sington Ave. 2
- Eod Br Midiand sad Mather ndian Hesd
| Chesles Milton Miami W-
| Delhi ~ Milverton . “Yongs sna Minnedoss Hosss Jow
| Dundalk Mitchell Gould Mordea - e
| Dundas Mooreseld, Toronto Junction Pllot Mound - (\
| Ounaville New Hamburg Winghem Roland s man
| Bthel Neustadt Wronster Snowflake BRITIE
{ mm‘ Hinare Fois o MANITORA e COLUMBIA.
| Gorrie Bradwardine  Winkie Fernie
| Hagersville Palmerston | Osrberry T~
) Rlgin Carman ALBERTA Vancours
Port Rowan Edmonton * Oedar Cove By
Naaton
Correspondents in Great N 1 Provincial Bank of Englend, Limited
\\ States. —New York—Hanover National Bank sad
'(.‘mmdnu n United - 1

THE WESTERN
BANK OF CANADA | Boars = Drvees

LA BANQUE NA TIONALE
Heoad Office, -~

Cupital Autnerized $2,000,000 00
Capiial rald Up. 1 e, w0 0w
Undivided Frofit 48,920 06

R. Audette, President Hon. Judge A. Chauveau, V;en-h-i“
V. Chateauvert h) 8. Laliberte  Naz. Fotuc; l‘-N-_r. l;ml Vie. Loumivus
P. Latrance, M V. . Inspector

Interest of three ;».—rno:m. p:.d Fair Iy on —vin.‘-v::po-'tn.

Coliections cffected in all parts ofduna’a and United States, on moderate terms.

AGENTS—London, E N Fbe National Bank of Scotland, Ltd. Pasns. France—
Credit Lyonnais, ugcv York—First National Baok. Boston, Mass.—First
Natiopal Bank of Bostoa. P e

Prompt attention given to respecttully solicited.

Union Bank of Halifax

Capital Authorized, ., ii-:--e-oeeee- $3,000.000
Caplta) PAIA-UD. ... vresreerseeeser.$1,500,000
BOSCoovevvonennnsnsssdtnnssonsenenses PLIGSTE2
pIRECTORS
Wi ROBERTSON, Presioayr, | Wik ROCHE, M.P,, Vicw-Presiomer,
C. C B - E. G.

rackapar, Gutn Mrow Ssrru
A: E, Jowss { | GorGe Stams * -

Head Office, . ., , . Halifax, N.S.

‘c' ‘ﬁ “g‘gll‘gl"c'xmn ESdCh o oo ovnd Gc:r-m: Manacer,
N S T : 4 .A.u'rnrr .llA’l. Maxaoen.
D MCRAR, P B v e iravmaprenss NSPECTORS.
BREANCHES
IN NOVA SCOTIA—Ambherst. . Barrington Passage i
i NOVA SCOTIA—Amberst. Anciicle, Darringion Dot gve. biotics

; th, Digb;
Kentville, Lawreacetown, L ¢ Middieton, New G ¥
Parrsboro. Sherbrooke. ] {Sgellarton, Truro, Windsor, Wolfville,

lN‘ CAPE sglﬁLON—Anchn. MG{-Q Bay, laverness, Mabou, North
" Ines
N NEW BRUNSWICK St Joha .

IN PRINCE EDWAR tetown.
N ARITISH WEST INDIES—Port of Spain, Trindaa.
N PORTO RICO—San Juan ¢

 CORRESPONDENTS
London and W—-%.LQAL London, England
Bank of Toronto and B Canada.
National Bank of New York.
Merchant's National ‘Boston
First National Bank,

%
N

¥s

ALL huiieg by st

C\BASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

* FIrTY-SEVEN BRANCHES IN CANADA.
Correspondents in all parts of the World.

Capital, - 000 | Wu. FarwsLL, - President.
Reserve, ‘."l:’?'.,m } Jas. Macxinnon, Gen'l Mgr

TwNATIONAL BANK | 545
OF SCOTLAND | o Spuren

T, Capttal sabseribed..... ... ... .coooviines o

Incorporated by Royal Charter
and Act of Parfiament.
Established 18as-

. 4 Peidup
i Unecalled .. ...
Reserve Fund .. .. ...... cccovvsccccnn
Tuomas Hecror' Surrt, General Manager. Guonoe B, HarT, Secretary
mm—ﬂnmmmmmlc-

J. S. Cocksurx, Manager. ' J. Fenouson, Assistant Manager.
: ; i is w , and the Acceptances-
Thf Agency gf‘Cok::-:Ln?_d Foreign B.'.".:J“'m nderuka;‘&'d g

| will be fursished on application.

January 12, 1907.
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....................... President.
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ON. o"mv S. H b
pF: * e ENDRIE,
pr and Supen'nm; of Braaches.
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Gladstone SASKAT-
nl!l\&-_&l:t\ ‘CII'A-
' Keaton mm=:
ia Caron
0o -.;‘ﬁ'..f"‘ Prancis
J— Indian Head
Miami g
il a Moose Jow
#o-:'.':“-., Warman
.
BRITIVE
Ba Sonewall COLUMBIA.
 Winkler Fernie
* Grain Ex. Br. Saimon Arm

—1 Head Office, Oshawa, Dat.
MM:: o
Gapital Pud . ... ®
BED: neossisiomamenon «

A Board of Directers

s .‘:‘?.u"":‘a.a“.&a

3. A GA Eaq
_-f . “mlq

blin, Elmvale, Little W

ok, burg, Tiverton, Victoris Har

bought and sold. Deposita received and

Bank of Canads

o, Judge A. Chauveas, Vice-President

ortier  Nar. Rioux Vic. Lemicux
N. Lavoie, lnspector

on savings deposits.

and United States, on moderate terms.

ink of Scotland, Ltd. Paris. France—
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orrespondence respecttully solicited-

entrusted to our Keeping
carcful attention. . - -

)WNSHIPS BANK

ad Office:

ROOKE, Que.
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, all parts of the World.

Wy, FARWELL, - Presideat
Jas. MACKINNON, Gen'l Mgr

) Incorporated by Royal Charter
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' Hzaop Osrice

| Edinburgh

Q.o.u-mml.c.
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United Empire Bank

Capital (authorized by
Act of Parliament) $a,c00.000

Capita) Paidaup ... Srawo
Reserve Fund . . .

1.556.3%0

THE STANDARD
BANK OF CANADA | o 2222, .

rep. WYL,
W. F. Allens

of Tanada

———=HEAD QFFICE=
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank

IR0 P. SCROLFIELD, General Manaver,
RRAN!

W. Franocis F. W. Cowsn
Sl H. Lang o
1. 8. OUDON, Assistant General Manager:

EsranLisned ¥
Hrap Owercre, - TORO.

Alilsa Oralg Csmpbeliford  Durhas Orono Torontn, Head Ofice,
verton Nannington Fleaherton Ouaws w ellingtor &
::mnm Gestieton Farris =y g REERTTS
Be leville Chatham Kinaston Priceville Temuie Buikding
Bond Bead Colborne Lind my schmoad Marset, King &
m‘\l‘ (m Laoan ‘Mﬁﬂh ? West Market Sta.
Breatford Deseronto m‘. Woodville . - St West
.,_..;."”‘ \\‘:\; X m;:-"ﬁ:\\u\ﬂ
BANKERS e} Porats
MoxNTREAL-Molsons Bank | {mperial Bank of Csoada. -

Nzw Yomx—The importers and (raders Natiooal Bank
Lowpown, Puerawn The Narional Bank of Scotisnd. .

solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
GCeneral Manager. r

THE METROPOLITAN BANK.
C‘D\m m““p) ﬂnWIM‘ Iﬂ'l". mdt “c“vm

§. J. MOORE, President. ‘y. D. ROSS, General Manager

Sead Ofcs, -  TORONTO.
Aancon;!. o o \lwclﬂ. In Toronto
Bancrott, ~ Gueiph Picion - %:'sﬁ ".:%I %;‘2::';.?*
2 = N .
Brockvilie Maynooth ';2,“.;'&?. 8"\.: Se E. L“:nAA-:"
iton Sutton West cor. Queen and McCaul Sts.

East Torpnto North Augusta Wellington

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three per cenat. (3%). being at the rate
of twelve per cent. (12 b) per annum on the capital stack of this institution, has this
day been declared for the quarter ending Slst December, and that the same will be
payable at the Bank and its Branches on the

Second Day of January next

The Transfer Books will be closed from the 20th to the 81st day of December

both days inclusive.
The Annual General Meeting of the Shareholders will be held at the Banking-

th
house of the Institution on MONDAY, the 2lst day of JANUARY next, the chair

to be taken at noon.
By order of the Board,

R. B. KESSEN, General Manager.
The Bank of New Brunswick,
8t. John, 21st November, 1906.

The Home Bank of Canada.

Head Dffice and Toronto Branch,
8 King Street West.
City Branches open 7 to o o'clock every Saturday Night.
78 CHURCH STREET
Cor. QUEEN ST. WEST & BATHURST

Alliston. Belle River, Brownsville, Cannington, Fernie, B.C.
Lawrence, Melbourne, St. Thomas, alkerville,
Winnipeg. Man.
JAMES MASON, General Manager.
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THE STERLING BANK

OF OANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

G.C.MG,, Honorary President. Hom. Sir Geo. A Drommond, K.C.M.G., Pres.
¥ 5. Clo ~Hg - Greeniinlds

Manager and Manager at Montreal. C.Sweeny, S
W. E. Stavert, Supt. Branches, Maritime Provinces. ¥.J. Hul

The Bank of Montreal

Established (1817) Incorporated by Act of Parliament.
(w (ﬂ ’“« . . ». = 31 4,400,000.00
Rest - ‘-’ - - - 10,000,000.00
Undivided « v 922,418.31

~ BOARD OF DIRECTORS:--Rt. Hon. Lord Strathcona and Mount Royal.
S. Clouston, Esq., Vice-President. A.'T. Paterson, s E. B
Ross, Eso.

b o ok, 5, Cota Goe e & Saeidr, i
o g S ndest o an.n‘t'.‘ 1. V. Meredith, Assistant Genera)

pt. Branches, British Columbia.
, Inapector, N.W

B.C Branches. W. A. g. Asst. Inspector. Montreal.

THE PEOPLES BUILDING & LOAN ASSOCIATION,
LONDON, ONT.

: Incorporated 1892 under the * Loan Corporations’ Act.”
Authorized Capital Stock - - $5,000,00

ad

Subscribed Capital Stock - - 881,800
Paid-up Capital Stock . - - = 407,707
Assets” - - . - - - 693,534
Reserve Fund - . 20,000

STOCK - Par value 9100 per Share. Preseut sale ‘:5

$105. Dividends 6 per cent. per annum, pa

yable hxl
yearly. A limited amount of this Stock opem for
allotment.
DEBENTURES issued in sums ol $100 and upwards, bear;
lll‘ interest at the rate of 4§ per.cent. per annpum, payable

half-yearly. Balance-sheet and application forms wpon
tequa(. i
A. A. CAMPBELL, Managing Director.

KEEP POSTED “"bav

Our “DaiLy BurreTin * the only thing of the kind in Canada.
A most complete and reliable nof‘g( Failures, Compromises,
Business Changes, Bills of Sale, C ttel Mortgages, Writs and
Judgments for the entire Dominion.

We issue carefully revised referencé books four times a year.

R. G. DUN & CO.

Toronto, Montreal, Hamilton

London and Cities in Dominion, U. S. and Europe.

The Altar
gr friendshipg

Do not hazard your all on
tbe altar of (friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
’oﬂ to py a strong lurely
company the premium On
the bond.: It will pay you to

enquire about our policies

En' Liability Assurancc Corporation,

MONTREAL — TORONTO

GRIFFIN & WOODLAND,

MANAGERS. s

&

ot pree
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Debentwres for

4° ‘
[+ ] -
8160 and Mpwards

(ebentures
are 1ssued (m ferms

of que, two, three, lour or
five years. Coupons are at-
tached for interest from the
date on which the mopey s
received &t FOUK (PER
CENT. per annum, payable

hali-yearly.

(Canada Permanent

Morigage Corporation,

THE MONETARY TIMES
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Trusts

This Company
trusts of every description,
its duties being performed
under the supervision of a
Board 'of Directors ol repre-
sentative men of the highest

busipess standing and ex-

periefice!}

executes

,

NATIDNAL TRUST

COMPANY, LIMITED
22 Ning Street East, Toromte

—

QfMees, Toronto &..?énmo.
7@ T#E GANAGA LANGED AND NATioRAL
4 oz || bstmest Compasy, Limited
Hzap Ovvics, 33 Tomowro Sr., ToRowro.

Huron & Erie
Loan and Savings Co.
London, Ont 4

Security is the First
Consideration

This Company bas over ten mxu’qzi dollars in

first mortgages on farm and city woperties w0

secure Deposits and Debentures.

"Deposits Received
At Currcat Ratcs,

Interest paid or compounded gharterly

Debentures
Issued ‘at 4% per anpum

| W, LITTLE, G. A. SOMERVILLE,
L Premdeat. ‘ .

' The Louden and Ganadian Lean and

Agoncy Company, Limited

* DIVIDEND /NO. 23

Notice s hereby given thar™s diviliend of THREE
PER CENT. on the paid up capiell of tiis Com-
pany for the six months ending 3lst.. ember, 1906,

Geing six per cent. for the year), had this day been
declared, and that the same will be pa’-bk ©on and after

*

The Transier Books will be c\o‘cd from the 1’!}1 D«
1906, to the Ist Jynuary, 1907, both days igclusive.

The Annual General Nettln‘ of thc}brehu\Am will

be beld at the Company’s Street, Toron-

10, on Wednesday, %th lctmum llﬂ Chair to be

taken at noon.
Vi WADSW\')TYH

By ovder of the Du'n:tors
Manager.

Toronto, Dec. 4th, 1906

Toronto Mortg age Bompany

" OMice, No. 13 Toronts St.
' .CarrraL Pap vp $T24.550 00
Reszrve Fonp - . 290,000 00
Torar AsseTs .' 9,429,908

HON. WM. )IOR‘H)I!! CLAlK \.LD WS, KC
Vice-President.

\VELLI“GTON FRARCIS.
Savings Baock Deposits 'l.". hw llk\'d

Money Loaned cn Real Estate on

WALTER GILLESPIE, um.».

'
&

£

Carrrar Susscnmee .. o e St

Carrrar Pamw-cr ... - - po - 7, OOy 000

Resr B IR S w - = SR

AssxTs - - - — 4637444
DIRECTORS

Oshawa, Ontario
CAPYTAL SUBMCRINED * w o w = Sgoow
Carrracr Pas-or .. - — - - 300, 000
CONTINOENT . wo w0 2w 2w w0500
Resznve Fowp - - - 75000
Darosrrs A¥D Cax, DESENTURES (we = S8

muuhuum-mmu
Rea) Estaie and Municipal Debentures.
Deposita received and [nteres: alowed

3 i ad s — N
T. B, McMILLAN, Boc-Tress.

0
5%
Debentures
" For a limited time we will issue
debentures bearing §7 interest
payable half-yearly.
The Domiénion Permamemnt
Loan OCompany
Y4 1 Ming Btrest West

HON, |, R STRATTON, Prespicat.
P. M. HOLLAND. Gaseral Masager.

The ONTARIO LOAN & DEBENTURE C0.
of London, Oanads.
. L0
Total Amsets - - «orT 08
Total Lisbilities 284N

Debunmmi.tdlcl.&nul Debenturse and
ol ected any ageocy of Molons Baak

ALFRED M SI.\.IT.
Londor Outaris 1906 \

Volume 40

THE STANDARD 1OAN|"
COMPANY.

Capid - - S 900 (II)
Reserve - -
. Asses . 1,500,000
PRESIDENT

ALEXANDER SUTHERLAND.

Vice-PresipExT Axdp Masacinc
Dmecton
W. S. DINNICEK
Directon
RIGHT HONORABLE
LORD STRATHCONA as» MOUNT

ROYAL, KCMG.

NEAD OFFICES :
14 Adelaide Street East, TORONTS.

Debentures for one, two, three, four and
five years issued, bearing interest at five

per cent. per annum, payable baif-yearly,

Werite for booklet entitled ~ SOME

CARDINAL POINTS'

‘THE MAMILTON PROVIDENT AN
SOCIETY

175 EBENTURES oo™ 55° S

per annom, yable half-
ly 'nu Debentures of this wei
L.nl investment for Trust Funds

pood-eo.z invited
A. TURNER.
Premsdesct

King 9t., Hamilton, Ont.

C. FERRIE,
T reassees.

The RELIANCE

Lean and Savngs Company
Ontarie.

uoo tnlt\\l"l'“w
%ﬂ\m‘ Dec., 1900.- 2,212,900 8

T K PURDOM, Boq, K.C, Promidest

NATRANIEL MILLS. Manager

i A

meuary 12, 1907-

— H
\

JEIYS ARE DANGER

T Ime Accident amd

siokness Policles
1SSUED BY THR

CANADIAN CASUAL’

INSURANCE CO.
22+24 Adelaide St East, TORO
are by far the BEST, CHEAPEST
!OST COMPREHENSIVEin the my
'\\\ [aformation Freely G
A G. C. DINNICK, Managing D

e

u.—uum—m—r—
0OUGLAS, LACEY ¢

Original In an
z (nn of a Trust Pund and

Averages.
BUTOHART & WATSO
Maxacers: —Western Canl&l ln&
Beanches, Confederation Life Bldg.,

1907 RESOLVED |

{z) That it is the du!
every man whose life is i
able to take out a substz
policy, in

* (2) That I shall begis
New Year by insuring my
life therein, and

(3) That [ shall urg
friends to loose no time |
ing likewise, for a policy i

Company pays.

The best pessible vah
the premiums paid unde
style of policy is guarante

oo
- You Nee?

Go
No E urther

THEHUGH C. MACLEAN CO.

Vancouver
|

"(OMMERC

—

Winnipeg.

4

S N
# 2
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TANDARD LOAN{"
COMPANY.
i :

$ 900,000

ve - - - 350,000

R . 1,500,000
PrESIDENT

ANDER SUTHERLAND

'xESIDENT AND Maxacinc
Dmecton

W. S. DINNICEK
Direcron

GHT HONORABLE

FTRATHCONA as» MOUNT

ROYAL, KCMG.

NEAD OFFICES :
ide Street East, TORONTY.
ires for one, two, three, four and
issued. bearing interest at five
)T annum, payabie balf-yearly,
for booklet entitled ~ SOME

AL FOINTS!

DES issped for one or more
= with  interest
yable

o

annom., ‘balf-
Debentures of this Society We.4
Corres-

Bee— King 9t., Hamilton, Ont.
> b
ELIANCE | 5=
e |
e Joes |~ £

mu\\u...........n,nw L
ts, 1st Dec., 7900-- 2,272,900 80
'U‘WI. Esq . K.C., .P,_'“
\THANIEL MILLS. Masages

‘?Jmuary 12, 1907-

.
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JES ARE DANGEROUS.

The Accidemt and
sickness Policles
1SSUED BY THR
CANADIAN CASUALTY
and Boller

INSURANCE CO.

22:24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST aad
MOST COMPREHENSIVEin the market,

'!\\l (aformation Freely Givea.

A G C DINNICK, Managing Director

Your
E.xecutor

We call your attention to the import-
ance of appointing a Trust Company as
your Executor, rather than an in
dividual. This Company offers Security,
Stability snd Experience, which are
essential to the proper performance of
the duties involved in the administration
of an estate.  All correspondence treat-
ed as confidential.

OIL—SMELTER —MINES— TIMBER

POUGLAS, LACEY & CO.

Original In

the protection of a Trust Pund and system ot
L‘td Averages.

BUTOHART & WATSON,
Maxsours: —Western Canada and Michigan
Branches. ‘

Confederation Life Bldg., TomoNTo.

1007 RESOLVED 1907

(1) That it is the duty of
every man whose life is insur-
able to take out a substantial

policy, in

“// (4
/ﬁ//{/(/‘//y/
y DOF CANADA.
* (2) That I shall begin the

New Year by insuring my own
life therein, and

(3) That [ shall urge my

friends to loose no time in do-

ing likewise, for a policy in this

Company pays.

The best pessible value for
the premiums paid under any

style of policy is guaranteed.

It owmacron
-~ You Need

Go
No E urther

THEHUGH C. MACLEAN CO., Lud,

Vancouver

["COMMERCIAI

Winnipeg.

P WLLKY PRARCUAL (MMM B
AL TIAR WSS She GALAS VST

TrTHE

Trusts & Guarantee Go.
LIMITED
14 King Street West. - Toronio.
Capital Subscribed, - $1.000,000.00
Capital Paid-up, over 1.000,080.88
JAMES J. WARREN, Manager

Sinking Fund
inyestments

GOVERNMENT
and

MUNICIPAL

BONDS
Sultable for Municipal Sinking
Fands.

A
"DOMINION
SECURITIES

CORPORATION LIMITED
26 KING STEAST TORONT® |

We carry a complete stock of
all the most up-to-date office

supplies.

PH. —The Pencil. Best |
o R Idael;:rwtbom y in the

(

Al

|

\
)

}

The Toronts General. Trusts
Corporation

ACTS AS

EXECUTOR
ADMINISTRATOR
gR

TRUSTEE

The oficers of the Corporation will
be pleased 10 consult at any tme with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. Al communications will be
treated as strictly confidential.

Wills appointing the Corporation !
Executor are received for safe custody ,
FREE OF CHARGE. |

1. W. Langmuir, Managing Director ;

Toronto Ottawa Winnipeg

LONDON, ONTARIO
I IR osom s e i s 630,200 00
Reserve Yund .....oovviirinn 265,000 : g
ASOOEE . .cvvrrnrrvsreimrnamen ..‘“r
Directors:
\ , Reid, Pres. Thomas Beéattic. Vice-Pres.
'2‘)-&«-&. T. H. Smallman. M. Masurel,
improved farms and productive
des, on favorable werma.

C. P. BUTLER, Manager.

Should be in Every
F inancial Institution

Sm-i-w“aﬂmfmonuu
10 ten thousand for 1 day to 365 days.

MURRAY’'S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, - TORONTO,
Accountant, Supreme Court gf Ontario.

market. Drawing, HH., H, HB, B,
Copying, Compressed Lead.

MEMO m oy
i
BO00KS cganada.”

BROWN BROS., vmee.

Manufacturing Stationers, Toronte.

FINANCIAL
WORK

of the best kind is
turned out by the

' 1Monetary Yimes” Printing Gompany,
\ 62 CHURCH ST,y TORONTO.

|

)
{

’

Canadian
Westinghouse Co., Limited,
Manufacturers of

Electrical Aﬂvparatus
- For Lighting, er and
Traction Purposes.
alse Air Brakes
For ”M_ Rallways
For information sddress nearest offige.
General Sales Offices and Works v
Hamilton, Ontarlo.
District Offices:
Tomowto, Traders Bank Buildi
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of the Nicolaand Coldwater Rivers,

branch. of the C;\P.R., forty miles from Spences Bridge, on the main line of the Canadian Pacific Rﬁ“‘l’.-‘
and 218 miles fram Vancouver. The property consists of 2661 acres of coal-bearing land containing four

The pmpe‘g(y of the Nicola Valiey Coal

pine miles from the town of Nicola,

. i\
LOCATION

seams of coal, aggregating 47 feet 9 inches i thickness,
The Nicola branch of the Canadian Pacific Railway wi

giving access to;a ready market.

A limited ;number of shares are offered for sale at par.

For Prasgectus and further particulars, address the Hea

[ S. J. CASTLEMAN

General Agent for the Company
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pages in order to deal adequately with the
news of the weék.

CONCERNING “CATS”

It is a peculiar name for doubtful propos;tinns-—
“wild cats”” Various origins of the phrase have been
vouchsafed. One might almost imagine they bore this
innocent feline name on account of their propensity
for longevity. The cat is daid to have nine lives. The
“wild cat” while not being blessed with such vitality
generallv contrives to flourish during B3ne long, and
more or less prosperous, period of earthly KQ.I\"H_\'. A
certain philosopher, ‘who very possibly knew some-
thing of up-to-date methods of company promotion,
remarked that half the world were fools, and that the
other half lived on the fools” foolishness.

It is very difficult even at close quarters todis-
tinguish thc.naining proposition that possesses some
chances of success and the one that is really a fake,
There are some pcoplc who invariably know, perhaps

by instinct, or telepathy, or commercial spiritualism,’

when the feet of “wild cats” begin to patter. Their
advent is lhually heralded by full page advertisements
inthe press, gaudily daubed with two or more colors,
and sprinkled extravagantly with attractive scare
headlines.

The man responsible for the “wild cat” mining,
advertisement is an ingenious person. He knows that
@mm;m nature’s chief failing is love of flattery. He
is therefore very seductive. He first creates, an im-
pression in his prospective dupe that the advertiser 18
a philanthropist with wings, Then the young gentie-
man who is to be interested is led to believe that after
a.ll he rgally does know something about g’O’d and
silver mines, and stocks, and shares. The ingenious
mortal calls the man whom he desires to load with
scraps of serip in exchange for a handful of dollars,

“person too wise to be bitten.” He continues his de-
lightful propaganda work with marvellous stories of
the immense ore bodies which have been discovered,
of the fabulous wealth which\is buried in his com-
pany’s mine, its development awaiting only the in-
vestor’s money. Indeed, he leadiga certain class of
people to imagine that the curtains of Al }‘13\)3'5 en-
chanted cave—a cave a dozen times more bountifully
blessed than that chronicled in the fairy-tale—have at
last been withdrawn. It is at this particular point
the average man may sort himselfiout, When he gets
thus far with the “wild cat,” he may proceed to in-
clude himself in the fools’ catagory, or stand aside and

watch some one else being bitten, ,
When one knows that the mining miarket at

present calls upon Cobalt to give returns on an esti-

mated aggregate of $250,000,000, it is time t0 put on
the thinking cap. Ontario has now granted incorpor-
ation to companies bearing an aggregate capita\ization
of $171,148000. Many of the best properties have
been sold to the public at prices double or treble their
capitalization. New York, Maine, and other States
over the border have organized and are exploiting mine
ing and exploration companics, More than one com-
pany originally incorporatéd on a modest basis have
altered their Agures from hundreds of thousands to
millions. Several mining companies operating in On-
tario under State incorporation, have not complied
with the Provincial requirements in taking Out a
ficense 1o do business there, Some of these companies
assert that they are'not legally required to-do so. .

Experts who have set foot in every mining camp

in the world say that Cobalt is the greatest silver camp
on carth, . They are possibly correct. There is little

fear that the silver veins there will give out for many
and many a day. Those of us who have scen the mines
know that the mines are all right.  But it is this very
fact that creates the greatest danger to our wealthy, and
| perhaps too credulous, public. They must always be
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their own judge in the mifier of their own investments.
Therelare always sharks @i sea of prosperit There
are (ll\\'.’(\'\"'\\ ild cats” ig‘ta mining camp Cobalt is
no exception. - g

# Cobalt is one of the most law-abiding camps that
ever existed. This, to a;r-'l.i'l{gv measure, 1s due to the
enforcement of <tring(‘n;t3;t‘(‘~:"‘.l:1'.i*ln\’ G -nrcrning the
development of the mipes, and the cawps well-
being [n some countri A the fact that the ¢‘,w~\ ern-
ment played an importay part in mining propositions
would -inspire the pu))&c'wit'ﬁ: fear. It would be
whisgered that the GovRrnment were influenced in
their every action b} u)tj-}im- motives—that they had
Somrt)r%n::. up their sleeys dut a Ca'm{lian ;overn-
s eves nponfiiie Cobalt mines mspires con-

ment, with
SIsd "i“g”” IV POSSCSSCS such a trust,

fidence. Whet
when, as it does, it ct ,mniands the confidence of its own,
people, o thie people ‘off ithe same continent, and ot
people who hail from alf parts of the world, it would
be wise for such a T'.lf(‘:’:ﬁ\n'l valuable trust to be re
tained x

Offcials. who are refponsible for legislation, know
their business best, Altlorigh it may not be a pleasant
task to take up the h‘és;‘.:w}\'c gun, and make ex

curdions into the woods ¥ shoot “wild cats,” it might
be well that as much aféption as possible should be
devoted to these little aninals, especially when their
obtrusive heads-appear i ‘the rcgion\‘ of Ontario. y A
suggestion has been mage that every mining company
in Ontario should be (‘Or_up(‘”e(] to obtain a license be-
fore selling stock, and t!a:n the fee therefor should be
sufficient to defray the axpense of a report from some
competent and reliable fexpert, to be chosen by the
Government. This i sofmewhat of a, tall order. The
piblic are treading on : ther dangerous {:T(\lml\ when
they attempt to lay do%\ a ‘hard and fast line as to
where lies the boundaryghetween legislature and inter-
ference. Those who rebily have the interests ot the
great Canadian mining§éamp at heart will not kick
against any measures wiligh may beframed, or against
the enforcement to theZletter of existing statutes, in
order that the camp ¥ remain as law-abiding, as
morally clean, and as ffge from parasites as is pos-
sible in such spheres- gf: enterprise.
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ALCOHOL EFOR INDUSTRIES.

The new tariff ymgﬁsa( to admit forcign alcohol
free of duty, if such sp it is intended to be used as a
source of heat, light, & power, 18 uweting \\'nh‘;n\-
verse criticism in soméfuarters while in others it is
welcomed as a blow:aifjed at Canadian distillers, who,
according to one of uur“.;j!‘a-h- c'\ntcn\',\ur;u'll('\. maintain
a monopoly. which ké#ps the price of alcohol at a
figure which prevents ¢ (Government from supplying
the demand for cheap sethylated spiritt for manufac-
turing purposes. An *iﬁtimnt'mn has therefore been
given  that unless :\T.\TQ]{()‘( can’ be purchased in the
home_market, at a righ};pric(-. the customs regulation
will be adjusted to :\H(;ié' of duty-free inumrt.’!t}r»n.

1f stican be shows #hat the existing condition is
due {‘; an unjust ("'msijmliun of distillers it is time
that the (Government jl;\l\ steps to counteract such

&
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of the grain. The customs duty on imported rye, for
distillers, is even greater than that on corn, being ten
cents per bushel, and though less of this grain is im-
ported, the cost of the resulting spirit is considerably
increased when such is used.

Malt is indispensable in fermentation, inasmuch
as through its instrumentality the starch of other
grains is conv erted into sugar, so that the yeast used
may in turn transform this into spirit. The quantit\-
empldved for this purpose may be as high as 10 p{y
cent, ‘'of the mixture, and on this a special tax of one
and a half cents a pound, or 54 cents per bushel, must
be paid t‘\-ﬂh' Excise \)(‘]lflfhﬂ(‘nx.

In the operations of distillation and rectification

vast “'u.uzriri(w of liquids have to be converted into

vapor, and fuel becomes one of the chief tactors when
the distiller calcnlates his results. All distilleries must
use United States (‘4&:!?. on which,an import duty of
fifty-three cents on fump coil, or fourteen cents on
dlack must be paid, thus constituting a most import-
ant item of the producer’s cost.’

The foregoing Government discrimination against
the distiller and in favor of the importer may be thus
summarized :—Corn tax, 7% cents per bushel; rye tax,
10 cents per bushel ; malt tax, 124 cents per pound;
coal tax, 53 cents per ton.

It is intimated that these items would amount 10
from 3% to § Cents per pmﬂf gallon of spirit produced;
but as alcohol for fuel, heat, and power, should be at
least 65 over proof, the Government tax on such
strength for materials used would be, in fact is, from
534 to"8j4 cents per gallon. :

These figures need no argument and cle:lrly show
that if the price of Canadian alcohol in bond is relatives
ly high it is mainly because of the tax on materials;
and though such alcohof is called “duty-free” it is
really only so in name.

1§ Canadian distillers have to bear a Government
burden of say § to 8 cents a gallon on strong alcohol
for denaturing purposes, what can be said ot the pro-
posal to admit the product of United States distilleries
absolutely free of duty? Most people would designate
this as unfair discrimination, and those of patrioﬁc
tendencies might even use much stronger language. It
is reasonable to expect that mature consideration will
mmlir‘_v this (rroposal, and that Canadians may at feast
bé given equal advantage with foreigners, whether Oi
the United States, or the cheap labor countrics of
continental Europe.

CANADA AND FLUIDITY. OF CAPITAL.

A splendid opportunity. presents - itself for the
proving of a dictum of the older economists concerning
thé fluidity of capital.

Qome recent caleulations made by experts before
the Royal Statistical Society, [.ondon, showed that
the total wealth of the British Islands amounted at the
close of last year to the colossal sum of SJS.va’-
000, or enongh to give every man, woman and child in
the population over $1,000 apiece. Not only this, but
it was pointed out that in the past twelve years the
national wealth has been im‘rt'llimg at the rate of

: Audhce : but belore 8fly action in this direction isp about $300,000,000 annually.

taken. it is assuredly nggessary to fix the responsibility
on the right sl:«vr:):)(~r§;:xrlr) prove that the distillers,
and not the t}u\'crnnéi’,;\t regulations, are really to
blame. With the viewg®i deciding this point the fol-
lowing facts are presenfad.
Indian corn may bc jimported « ty-free into €an-
ada' by any class of3Fronsumers, gxcept distillers,
vagainst whom there is(a discriminating import tax of
seven and a half r('nt:—‘s_f?prr bushel. As this grain
weually constitutes abouff three-quarters of the solid
materials employed, ifi#jll be seen that the tax is a
very heavy one. ‘Vithjfnr” at 41% cents, at the time

of writing, this,amoutits to 18 per cent. of the value

The above per capita Jdivision of wealth, unfortu-
nately for several millions of people, being D\“’CW an
academic calonlation, the fact remains that emormose
sums of money in Great Britain await prnﬁmb}e invest-
ment. With that condition prevailing there, and the
¢orollary of hundreds of legitimate openings 'fo"
capital here in Canada only three thousand miles
away, it should not take ]r)n;:v for the economic axiom
to take full effect : in other words, for the vast amounts
of spare capital in Great Britain to flow as 3 natural
force to this Dominion. .

And there are signs in plenty to show that w‘

very thing is happening, and will continue €0 s
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enlarging ratio in the immediate future, No
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{)\”\""x‘ [ Canadian visits the Mother Country without
remarking the wonderfully increased interest taken
shere in Canadian mnvestments. In former days Gov-

ernment honds and a few railroad securities were
prac;mn_\ the only forms of investment looked at
Now,. these are-considered subsidiary in aftractive
ness and profit 10 3 hundred and one other openings

for capital

\1 resources have obtained or rcsnmw\ thei

Natur:
proper hold on the inyestors mental retina; their de
\(\u’nu‘.v ent offers a :f("'{'(' not wn]_\‘ for 1;¢’cun).‘|r_\ re
wards a high ordler, but for the old-time energy

of the explorer natiye in the Anglo-Saxon. blood
Government bounds \\WTQ their.sure but commonplace
returns give way i interest to the instinct which,
ceeing prodigal Nature wasting untold resources
thronghout half a continent, desires to bring them to
the use of man, w ith profit to the man who organizes
the development. Of such a character is the grow
ingly keen interest taken by British capitalists in Can
ada’s forests and ‘)ullv\\wni, in her lands and fisheries
Of her capabilities in the way of manufacturing indus
tries, they are rapidly becoming fully cognisant, in
witness of which are recent steps taken by prominent
carpet manufacturers and others. : A
The truth is that the unlimited nature ol Openings
in Canada for the investment of British and foreign
C(lpl((l( are 'ml_\' just beginning to be recc 'gniyvnl; each
one taken hold of may and generally does reveal several
others. As Lord Grey, one of thie few figurcheads
who is emphatically a good deal more than that, said
a little while ago to a Canadian Club audience, “There
“s scarcely any part of the Dominion where there is
“not 2 veritable Aladdin’s treasure-house of some sort.”
The danger is that in the multiplicity of real treasure-
houses, a few of the bogus variety may be intention-
ally mixed in by nnscrupuious partics interested. Can-
adians should have more reasons than others for ex-
posing such traps; and with this safeguard and the
care which investments inevitably require, wherever
they may be situate, Englishmen can continue to put
into force the economic doctrines with which they
have been identified for two generations, and with
every prospect for the most gratifying success
pecuniarily. Politically, and from the standpoint of

empire builders they will be doing still more import-
ant work.

NEW ONTARIO COMPANY LAW

As is already known the Provincial Secretary of
Ontario has dv;::'lrt(-:l from official traditions 1n pn\)-
lishing the drait of his bil}, consolidating and amend-
ing the ¢ ’l\'x&k\'i"(-HHW(U!RH" Act. A reference to this was
recently made in these columns. Mr> Hanna tells us
in his letter eficlosing the draft bil}, that the measure
15 ‘.x"'.\‘\'\""\ tentative and is open to the fullest discussion
and commnient. He evidently does not fear :liu‘\x\\\'nly
and comment. The draft bill has been :lrr;mm-t\ mn’
Smh a manner that even pe(\p\e unaccustomed to wad-
ing through blue books, statutes, sections, sub-sections,
and a dozen other fearsome things, have every oppor-
tunity amnoting intelligently what changes are con
templated in the Ontario Companies” Act, w hat sec-
tions have been amended or consolidated, what is alto-
gether new, and what are thé reasons for such changes.

“The more you glance through its 193 sections, the
more you realize the great amount of time and labor
which must have been spent in preparing it. Once
the bill becomes law, there should be no serious after-
objections. If there are, there ought not to be. Ob-
jections should be forthcoming now. It is seldom
that 2 new legislative measure is Jaunched with a re-
quest for the fullést discussion of and comment upon
its qualities. The citizen has been accustomed to be-
queathe to his member of Parliament the right of
serions criticism. An invitation to discuss a measure

(l\rlr‘!l”( it reaches the House is as wise as 1t 1s unique.
The more criticisms and suggestions Mr. Hanna re-
ceives, the better he will like 1.

There is much that is seen in the bill for the first
time, Section 33 (2) [rr(»\ul(~ that “‘the t"lw.l\v‘ll(l;
“directors shall report ' at the first *meeting O6 a
“new company ihe number of shares subscribed
“or underwritten, the names of the “subscribeis
“of underwriters, the amount paid thereon, all
“eontracts entered into by or on behalf ,of the
“company, the amount of the preliminary expenscs, and
“the financial sta®ement of the affairs of the com-
“pany, signed ln_\' the auditors, (lt any l.“ \\\i~ \\)\\
enable shateholders to see exactly in what. position
their organization stands. It will also do away with
the somewhat vague and ethereal statements which
are on rare occasions made by robust looking directors
to their l[$I’\'('*kmr{&(ruﬂl'nh'j and one-part-suspicious
shareholders.

[n the past, Ontario companies have ' been at
liberty to hold their shareholders’ and directors” meet-
ings whergver desired. 'IIu-_y might mect at Toronto,
at New York, at Peru or even at the North Pole. 4 he
new bill provides that in future all meetings of the
sharcholders and directors shall be held at the head
office of the company, save and except when the tom-
pany 1s authorized cspcc'l.‘tn_\‘ to hold 1ts meetngs
without the Province. Mr, tHanna’s reasons for sych
a ‘Pr()\'lslull is curt, and to the point. "“This appears
“necessary,” he says.
~ There is no provision in the present act for the
issue of share certificates in receipts for calls. Section
45 of the new measure makes a shareholder entitled,
without payment, “to a certificate under the common
“seal of the company, specifying the share or shares
“h€ld by him and the amount paid up thereon.”

Part V. of the Act is mainly new. No provision
i the existing actis made for the issue of debentuse
stock or the conversion of preference shares into com-
mon shares or debentures. This must now be done by
the incorporation of a new company or other devious
methods, By section 67 of this part, the dircctors of a
corporation may make by-laws.

(a) For borrowing money on the credit of the
company.

1b) for i:smng bonds, debentures, or other se-
curities of the company and the directors.

The companies with share capital may make by-
laws;

(a) For creating and issuing any part of the
capital as preference shares;

(b) Fog creating and issuing debenture stock.

(c) For the conversion of preference shares into
common shares or debentures or debenture stock, or
vice versa.

No such by-law is effective without the confirma
tion of a vote of not less than two-thirds in value of
those shareholders present in person, or by proxy, at
the general meeting of the company.

~That part of the Act dealing with companies
offdring shares for public subscription is taken mainly
from the Imperial Act of 1900, and is aimed at a fruit-
ful source of loss in the launching of joint-stock com-
panies. Mr. Hanna is explicit in"his reasons for the
inclusion of several sections of the Imperial Act. ~It
"fﬂ"\ll(‘ll(f}' hamwnﬂ." he says, “that greateg difficulty
“than was anticipated is met in selling shares, and the
“proceeds of sales are used for the purpose of })Y\»\‘\\Y'\Y\).',
“other sales, so that when the shares are disposed of,
“there is not adequate capital to carry out the under-
“taking of the Company. The result is that money sub-
“seribed and paid is swallowed up in preliminary ex-
“penses and litigation, and the concern is doomed to
“failure from want of capita <-\‘vntually, after a
“miserable existence, it goed into liguidation in an in-
“solvent condition, to the loss mot only of its share-
“holders, but of its creditors. The object of this portion
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“of the Act is to stop thigpractice by insisting upon a
h 18 1o be set outin shares.

“fixed minimum slxl»scrtption \\'ll.lc
“the Prospectus, and pieyenting the Con
“to allotment or commefcing its business until the sub-
“scription has been ))n;d.j ! :
“part of the Act shall 3‘5})1\ unless share capital 1s of-
“fered to the public. &g/ is; of course, open to the man shoul
“directors to fix the minmum subscription,

There are two DI factors in the launching of a
joint-stock Cﬂlup.’nl.\'~;rﬁc‘ promoters and the pu'hlic. g :
The promoters are as 4 rnl\ honest 1n their-intenions. whole of Mr. W
Occasionally straightiofwardness is tlot- their miotto.
One would not 1'uf a mhﬁwm wish see commercial
progress strgggled by a));slxr~l cm:\f\/nn‘lc,\‘ acts.
public, without whom the ma- viewed.;

wercial concerns would

el St ki p ——

other hand, when the

jority of ‘industrial and, comn _

make a pretty poor ,~h_¢~ésgin;:, begins to take an 1nter-

est in-some new company or other,. the ‘\\\ll“( bear

L{ (]““(‘ as much risk (ls;tﬁ'l(’}' should do: Organizing
directors are more or: )éss frank when they 1ssue 2
prospectus. - A prospectils s sometimes sadly lacking

in solidity of statemedtis This may, of course, be due

. to mmh’-s't.\'. But mnngi;v is not always a virtue. By

is done.

- -
e ————
—— e s i i o3
e e g i By e

the sections which apply to this “fruitful source of

-

“oss)” the public willtlie better able to judge of the
sufficiency of the t-i~.'a’(Lsubscription and shares, and

competent to form somé:eommon Sense estimate of the
probable success
assist in promoting

pany and its ;\roqxecti@m investors 18 2 200(\ thing.
¥ for that

press,

e i . i i s . S W e B

BUSINESS IN CANADA.
The - year just cgo‘scd has shown the greatest
volume of business and the most remarkable ;zen(‘r:ﬂ

prosperity that Canad@}‘has ever known. There was

vears past.

and (mhh’c carriers f@t'merchandise. Nor was there

ever so great a relatiyd scarcity of railway cars and Canada.

only grain, but merchg@adise of all kinds. Owr external
trade is the largest é¥gr known, exceeding by eighty
millions the previou§ year’s $470,000,000- Happily
thie excess of im,urrtﬁ over exports in 1006 was less

-tion in our intercourse with other countries.
These are outstahding facts in the first paragraph

B
it i e et

meeting this week. ;:‘Th(‘.\' lead uyp to admonitions of
rmatiomal caution anfl économy, aq:l'm and agamn re-
petated in the seconlf paragraph. Thus:—

his new. pos

“bring trouble if th(‘y are (li<r<‘g:\rdc¢ We are a bor-

“Yrowing country;
“too often.” v &

“We are passinfg through such a period iu?—tl now
“[world-wide troubfeiin the money market] Hap§ly

g o T *
A i - -
3 e el g
r————— . P i A ——-

“gtill worse conditidhi next autumn, which may wre
“our fair prosperitys’

“This, then, isgj.- time for e\'er}-.prlx(lont man to
Bib financial position. If he hay
nsider how he will pay them if

upon to fill,

“eyrvey carefully
“debts he should

e oo

““ ”»
monev.

Amid the humg
oSy atmosphere, 0
and perhaps dazed y evidences: of Q’I’O\\'th \\'\'I'lCh have
no apparent end, $me busigess men of to-day may
not rcadily open tf‘*ir ears to such cautionary words.

The company prompter, of whatever kind, certainly will

| to their deserts w

" ‘universal prosperity, surrounde

shop keeper will,
is part of his daily "
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It is not intended that this ness realm who wit
vice as Mr. Walkés’s, and agreeAthat every prudent

3 to-day consider his financial position and
arrange for the near,
his debts, lest stringency come.

Our readers are privileged to-day to have the
alker’s address before them. No mere
extracts can give an adequate notion of the fullness
and minuteness of its information. Province by pro-
On the vince the condition of our prominent resources is re-
and irnpruvcmonts sum:ested or foreshado'ed
The reference to thé state of business affairs in the
United States ought not to be overlooked by any Can-
adian whose connncrcia’ pnsiti()n may be aﬁected b’\
prosperity or the reverse in the Great Republic, with
which so large a proportion of this country’s business

of \hé“ll(ul’(‘. Anything which will sembled in the Canadian Bank

mapé intimacy between a new com- day—not so much at t
ness Of that institution, or at the extent of its profits,
had already been made known thrcuugh the

but at a change in the official head of the bank

and its chief executive officers.
Hon. Sepator Cox resigned the presidency of the

bank, in pursuance of

) [n his personal statement, he fore-

shadowed his retirement from a number of other presi-

never such a DTQ%S\\TC(_\“\‘X\ manufacturers, merchants, dencies and «lircctonhip& of which DOS\“O\\S he m‘dﬁ

54 probably a greater numbet than any other man in

At last this capable and 'nntiring man, pro-

motive power, imer(qfﬁng with the movement of not minent in so many financial, industﬂn}. and commercial

institutions has resolved to relax his grasp on some

of them, and to keep his long-unful
friends and to himself to take a 'parii:\\ rest.

It is fortunate that the mantle of the presidency
than that of either ,yés or 1004, 2 fact which shows has fallen upon the shoulders of Mr. B. E. \V-ﬂkﬂ.
that we have made $me progress in the right. direc. solong the successful general manager. 'Broad-m\ndcq.

experienced, and able, no one is more likely to fill his
] new post, with dignity and prudence, .than he.
of Mr. Walker's ad fess at the Bank of Commierce knowledge of Canada and its interests 18 n_nsm’pa i
' his grasp of business principles.and practice, rars his
power of work remarkable. It may well be h'ope.d that
ition will not prevent his contining ‘9
“There : ol ; b g, impart, not only 10
There are signg Bhout us of a strain briibch -samnt \\1'!\‘ public, in <uch addresses as he has long led ?\Cm
L e p” " zade ¢ this to expect, sound views upon the development O
ar(i;? we tannot be reminded of this eouribry and prudent counsels as to the healthy trend
of that development.

His successor as gen
“without a z('ncral pf(’ﬂk—down: but unless we mgad I._.'}lﬁ]._\\'\n]'(‘; less known 10 Canadians gCHCF:‘"y
“our ‘ways we axe pot likely to escape a similar Ar {,“\ Ch“',fg‘ 1§ very well known as = thoroug

& in bahking circles of many cities beyond the
of Canada. Large as is the position he h
there is reason to think he will occupy it
with credit to himself and with advanta
The briel. succinct address he made a

ke g - } . . iscovered a becoming modesty.
he should have t@ face world-wide stringency 1n di .
gene recognition of the labors of the bank staff anda\

¥ - e hich bodes well for the best
o the prevailing activity, in the | with those upon whom he must so greatly "l-"-,;

The year has been onc ©

not. but his occupdtion should be gone. The bucket- Bank of Toronto, which has s
gourse, forget such counsels, for it general prosperity of the country. The b

ieture to his patrons that “chances 21 new branches during the past yean of w

vo‘ume 40.

“4f a good thing are never wanting,” cither in grain o
Besides, is not this Canada’s century; are we
pany going not “heirs of all the ages, in the foremost fles 5{ flme"
Vet we feel sure that there are many in our busi-

récognize the sanity of such ad-

rather than remote, payment of

el A
BANK OF COMMERCE MEETING.

Rarely has a gathering of bank shareholders in
Canada been more generally interested, or, indeed,
more ;:cm\i\\cly Surpriscd than were those who as-

. of Commerce on Tues-
he considerable growth of busi-

an intention cherished for several

filled promise to his

His

his shareholders, but to the busi-

eral manager, Mr. A\tﬂﬂw

banker
as been called

ge to the bank.

t the meeting
It manifested also 2

relations
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a the official head of the bank
fficers.
esigned the presidency of the
ntention cherished for several
ersonal statement, he fore-
from a number of other pre!.l-
s. of which positions he holds
betr than any other man in
pable and untiring man, pro-
ia). industrial, and commercial
| to relax his grasp om some
long-unfulfilled promise to his
) take a ‘partial rest.
the mantle of the presidency
yulders of Mr. B. E. Walker,
neral manager. Broad-minded,
o one is more likely to fill his
and prudence, than he. 18
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yle. It may well be hopgd that
not prevent his continuing 0
shareholders, but to the bus
resses as he has long led them
upon the development of the
unsels as to the healthy trend

Mr. Alexander
erally than
banker

»neral manager,
n to Canadians gen
known as a thorough
vany cities beyond the bordcﬁ
the position he has been called
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in the
n one of decided growth m
‘h has shared in the rem
ank opened

the country. The bank
g the past yean of which 4 af¢

January 12, 1907.

in 5‘34\:\\(\\6\\'&& 5 in Manitoba, and 12 in l)nt:ul"io.
[t deserves to be noted that the expenses of opening
and equipping these 21 New branches have all been
chnrae'ﬁ against the prnﬁts of the year. The total num-
her of branches is pow 07. Having spent $100,000 on
new bank buildings since the last annual meeting, it
was thonght N\\\\Qm to write $roo,000 off bank
S\Y\"\-“i” s account. ‘

The half million of  new stock 'l\~ll(‘() mn \3:1\
aving been subscribed and practically paid up,
ml‘]‘f”\'\\ derived h_\' its issuc at a prvmiu-n'ni S_hn has
been added to the Rest, which fund being further
«welled by $100,000 from theProfits of the current
year amounts now to $4,443:539, °r half a million in
excess of the paid capital. Jut the :\nﬂ\nr.lt.l('\‘ of the

received power to increase the

pank have asked and
authorized capital to 10,000,000, to be isswed from
time to time as necessary, thus indik‘:\ting thcir con-

Gdence in the future growth of the couptry and their
purpose to share n 1t ) 4
has expanded during the year even

half million of new stock permitted,
But the cur-

1005, t

Circulation
beyond what the
deposits are SW elled to $24,737,000.

:\n«‘t
are increased in still greater

rent loans and discounts
call loans being |‘(‘Cr(':\~011 to enable this 1o be

Tn the allotments from the gencrous profits,
the officers’ pension fund has

ratio,

1!{\!1(‘
close upon 14 per cent.,

not been overlo« ked

The president’s address refers to the growth of
-v and to the very great activity in business,
factories for their output, and the
to carry all of these and other

the countr
the pressure upon
inability of the rallways
v,\(\\\\'_‘,;b His references to the
in the half-century of its existence,
has never
that time, and to the fimancial strength
ined. are of unusual interest.

and high repute

it has atta
with a reference to th
whom little has been heard in public,
ful care as general manager for almost
been so valuable to the bank. Mr, Coulson, in re-
sponding, laid stress as did
official this week, upon the
canses & a bank's success,
“officient and loval staff.”
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who deemed it an over-conservative insti
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successful career, out of R0
14 have, he said, disappeared by
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o connection with “the old bank.”
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EDITORIAL NOTES.

SR

The warning issued

Canadian Department of Trade and Commeree 1
Canadian capitalists to the effect that they should of

serve extreme caution in credit tragsactions with South
Africa, in view of the unfavorable C-un(litil‘ﬂf j'\)llt_lnl”,f: The British CLan ydian Loan and Inv Co,, Lin
there, has caused more than one protest. The South ited, which was imcorp: rated in 1877, and b s done nd
African Chamber of Trade shortly afterwards strongly mortgage business, has tor some years past yeen n a ,'\v'w
‘ - s O grad l quiduation The shareholder have ween
repudiated s stateme . ralue X ! ( graces R
pu ed this statement, and «)\1nt(ll the value 0l rurned the par value of their stock, with a premium Of 10
< Dommon

imports and exports and the amount of wages dis-

bursed as (]\(u\'mr: that the financial stability of "t}

Transvaal compared favorably with that of any ,,t),(‘
1t was added, however, that

portion of the Empire.
owing to the threatened intérference o
was mervous, development restricted, ;and pur(‘h:l~.H
limited. By a recent mail comes 10 hand

ent criticism of the action of the Canadian
The journ

f labor, capit

ment which it characterizes as “tactless.”
wa\‘.:x;ninq this opinion continues -
the Ottawa scare. by his inconsiderate phrasing,
“aged to put an il)vp;‘essirwn about that the entire

ma
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growth of the bank
to the fact that it
fatled to pay a half-vearly dividend in all
He closes
e services of a gentleman of
but whose watch-

30 vears has

another prominent bank

value, in estimating the

He defendedd the bank—
bov and man, for Rty vears—

banks opened in Canada,

uvida-

some months ago by the

a very trench-
Depart-

_“The author of

Sub-
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“Continent was financially rotten. Canadian manu-

“facturers, as well as [mperial imterests,
y '\)Ll{liug officials with some sense of diplomacy to the
commercial bullenns.

L3 A

Cape Town thought that the warning
the Canadian I)('lmrtmcu: was “somewhat mi :
Johannesburg ;rrulcslcd that the iil‘l\\lrl‘\ \\.‘l'\ .\".‘\ heen
among small traders; a reliable .lnhaum-slrm‘; corres-
“little or mo improvement has
“taken place 1n c<int\‘1!'14rn~ pre \'.\\1‘.‘:‘\1 3

throughout South Africa, Depression is still acute Iy
“felt in every part of the Sub-Continent, and no :,....‘%
“purpose would be served by k‘ﬂ(l((‘.‘lllll;" that jacL
It ic admitted that there has been a decline in the
African oversca trade ; that railway earnings decreased
during last year. The author of the
at Jeast some slight grounds on

warning. It 1s

will gain by

“business of issuifg

issued h.\

sleading

P mdent wrote that,
commercial

‘thr

considerably
"Ottawa ~(‘.’lrv” h:u\
which 1o 1ssue his moderately=toned
pleasant to note that the onitlook 1n Africa has some-
what improved, and with agricultural development,
\‘s\\\'\"\;\\l_\. our sister colony should enjoy a larger
measure of prosperity tham it has l‘c\'\'nll) done. LUne
;annot help feeling that the innocent action of the
Canadian Department of Trade and Commerce has

{ in more than one quarter?

been entirely misconstrued

LE B d

[f one were jlhi;(‘ bv the constant and heart

wails which find their way into the English

rending
“Englishman,”

press over such signatures as “Victim,”
”U\.\‘,L\\EKULH and a dozen other names, one would al-
most be led to believe that Canada 1s a ver) dreadin)
country to live 1. These letters cannot but amusc
the Canadian, Neither can they fail to raise a smile on
the face of the Englishman who knows his L.'m.u\:l.
The latest effusion of this kind is a solemn warning in
the ,columns of a Yorkshire paper, stating that it is
impossible for the scribe, who writes under’ 2
nom de plume, “to use langhage Strong enough to
“Wwarn young architects, engincers and land surveyors
“to avoid Canada until honest, fair and str;lighliur\\:lr«\
“principles are adopted by the Dominion Government.”
1 Our f{riend continues his manifesto by telling “the
«British capitalist and Wwealthy insurance companies
“to beware of Canadian agents, whether representing
“\I‘\\\"‘“\\\\'U\ raillways or loan &"':lll::llli(‘~ o These
T complaints and n'arn‘ings k

S identity with euphomc non

Yy persons who shield their
\s de plume, are lamentablc,
The Canadian is the most Joyal colonist extaft. His
cousin is always welcome to his shores. The l".nj_'“\h»
€ man knows that fight down in'his heart he has a Kindly
feeling for the Canadiam. A frequent exchange of
visits between the-Mother Country and the (.!J}A'Tl}'
will strengthen this good feeling and level down to
their proper worth the litegary ramblings of a few
Those who cross the with the
object of making Canada their home, should adopt
o Mrs. Canada as their mother.
y-  citizens.

malcontents. seas

Canada wants Canadian

il A

company, wh Ih h

ner cent [t 1s said that the
e charter, conferring wide powers, W i1l be "f'_‘ LH‘/"I\ ‘\'.'\\\ ‘lk
+ M. Pellatt as president

The Newfoundland Government intends extend
o] operations of the Government Davings Bank by opening ‘
branch at Bay Roberts, a prosperous settlement of some
o -
1€ two' thousand inh abitants on the west coast ol onception
ill shortly be

[t 1s (»r'l’;.x')ll' that similar facilities w1
The Government - Savings Bank
at Harbor Gmace and Heart’s
at St. John's. The general

at i,n\:y,' conducted by

Bay.
prov ded at other [»l.u es
a) has now in operation branches
Content, the central office being
banking business of the colony is
n- (he Bank of Montreal, the Royal Bank ol Canada, -and the

Bank of Neva Stotia
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( BANKING AND FINANCIAL paying § per cent. dividend and adding $50,000 W veserw
3 %*.L-—_ there is $10,640 left at credit of profit and loss M V. Stitt, fnrmcrl}' a
% T'tie -©nion Bank of Gafhada has openc ncy t I'h president, Hon. '\.;‘)"\‘t‘ Lox, “?'\‘u D “6_67055, Steamsh] Company at 3‘,0“
i Ont ) 4 ) - ] . o 04 AR xplaining the rrangement by which the Dominion Securi- “enger agent-of the east
} I under hefafupervisio Ny 0 3 ¢ . pa. cng
! , ~ 3 ties Company acts as a department of the Central Canada for Montreal
| - S STIR Re _ handling, in and out of Canada, securities of a certain kind, . Messrs. Munson, Allan
{ v e - the H@yal )" Shsan . S CCR mainly public service corporation bonds and other “l'mlﬂpal v eal for the w
: makes thirteeh br: “"\" s offanadian banks ¥ GOIRE Ousi ‘\n.n\'\‘. A very lucrative department this appears o be singed conmes’ " hav
'BE | ness at tha ity. - y . \0“\\““\ Railway, anc 1av
4% i ) An interesting feature of the meeting was the address of - oany at Winnipeg
! ; t I'he directors of the N@gthern N n Company have Mr. } R Wood. vice-president, on the subject of bonds, a the comj " ) 'y
declared a bonus of 1 Y2 ‘[,’f cent together with the usual ggbject which he is emme .ntly capable of making mteresting. Mr. W } H‘r““n' ol
i dividend of 6 per cent. IJEis s: that the vear's earnings Another opportunity will be taken of quoting from this the G.T.R. assistant geaer
have been about $100,000 3 address. with special charge ol the
‘ 1 management ¢ "l"*!'?{w t mperial Life Assyr S ——— with headquarters at “U"i:“
} ance | ( sany showed a diérease Yast year of $30,000 [he THE FARMERS BANK. Mr. T. C. Allum, the
! ‘ total assets are now $3.334@00.  Ti nnual meeting of the tor Montreal ‘md‘ the Easter
: | comyg i reported .'g next week 1ssue T mercial editor of the ‘““Mon
ny w e Tepor i next w $ 1 o - o
{ i he International ¢ {‘f;‘\' Coke ( will pay a dividend I'he Farmers Bank of Can: da has opened branches at by his colleagues of the ¢ S
! o By - ], N J, A3l ‘, , T \\.\ ‘ == Fel o~ Milton, Ont., with G Vankoughnet as manager; at Norval, some pair of Zeiss field gl:
1 Ve ] e S 'n\‘ TR REW S SN Ont.. with J. B. McBride as manager; at Burgessville, with all good wishes for his tut
j 15t rumors Wew York that an amalgamated . _ Camden E il A H ! :
i oppt will indfé@se its dividend at the meeting Scott Merrill as manager, al ~amden Last, with ! . Hlay- Mr \;\ G, l'urr"\(cr
i : € 4on as manager; at Kerwood, Ont., with P. R. B. Fosbrooke The In peri Trusts Comp
\ » id teath ot 'é | f r f M as manager \1 ements are \“'lng made 1o br.‘mCh ont 18 a dcotc \1‘\ n, and 2 g ad
) SHAGeN QLR | 1rsday st trom™ grippe © - in aho fiftee ! X‘cx sma laces 3 for 2
Anmdiee Thomson, presidéag of the Union Bank of Can: ““ . l; "‘~V: };(l‘..\ “ -e of th \‘ ll>[.nk is on the corner of Bay and o oo Gira ) “l” st \P“‘:«;:
S need M \ ‘\f?““\ had long been ong ot ”1' bec’s 1al \' \.v -!M [‘ onto, wher s most convenient and e Pl e o g .
- g y ; 2p I A ‘ Adelavde LTCCAS, rronto, e & t oldest, -and one of the larg
ol o b 56 eais. ‘:1”. r merchants and had reach- ., gcrn office has been fitted up -ompanies
ed the age qf 70 years T Leonlafidn 3 yretty design. A $25 bill g
! . ; he circy fion is of 3 vety f y g §25 bi ‘e who has
A Western journal n@i@that a. branch « f the Merchants pearing the portr of Sit Wilfrid Laurier -lﬂd the Honm J. X z‘\h' ('( (};\‘)k” h;,' ll‘;
. . P A facturing ompany, O O
Bank of Cas is being Bifined in \ ictoria. the manager be- P. Whitney ) },,,” Tesned. This is the first §25 Dill issued by a ‘tu },i \ ‘Q\nl”-““““\d b
ing R { Tavior '\"'-‘ Wanager at Medicine Hat, H E ny bank now ing business in America. The defunct Ex- I‘n( &l ;lx ”’“ u;‘\(r oy
. A. arke, anage a s
Jenmets. is to zo to Calghdy and Mr. V. C. James, of Wet 1. nge Bank of Canada 1ssue d notes of the ‘\\wnmma\\m\ of i Y
vin. to Medicine H | »n do nd also of twenty-fiv dollars. position In connection Witl
vin, | jeqdicine 1 atl & scyven ang a §, twen - it London, and Mr. G. S
The note appearingiig; last week’s issue to vhr‘- effect LT EALOS i the Montreal branc h, will
that the Bank of Montséal and the Sovereign Bank were Mr. K. E. Wilmot, for
e '\‘v\'»”l to have lost 45587 through the failure of Ceballos CANADIAN BRANCH BANKS. MT. » p ¥
" 2 the Peterborough branch
&-Co. crept 1n by 1 uu.\'tl,&nA e. As a matter of tact there e, vl )N " (\ > \‘I)h(\ v \
o . " § ek T > . : = s ) b { ] «
1S eyery prospeet of the \“d tors being pmd in full In Aungust, 1904, the Monetary [imes gave a table of Peterborough, Ont., who J
: \ figancia S panyy| gntn’v “I the Provident 'i""' "”‘" nt b ::I. branches then existing in ( anada The 36 banks listed, sterling silver and a cabin
Company. has been forntéd n Toronto. 1t i understood 10 ., duding the Montre al  District  Savings Bdnk and the forks for Mrs. Wilmot an
lwr identific d with seve ra1 '(. the [»rivrnr:l. nt mte :..:r‘ of  aisse d Economiic N re Dame de Que bee had then 1,300 Wilmot is }N'xng tr.1n>fc'rred
SERS ' IS pre “"”" is Mr. Fred. G. Cox, who ha ranches, or without ,):,, two savings banks named, 1008 in Perth
been for years manager ¢f ﬂ\( [moerial Life Assurance Com- (o | Mr. J. R \Iu ow, m
T fice, whichlj i resigns to accept thes mew In the twenty-eight months that have simnce elapsed the partment of the Can: Jdian
¢ inereases in branches has been comsiderable, as a comparison resigned and will become
nnual statenrc@egof the Maryland Casualty Com vil] show Cycle Motor Company \
Mg 2 ‘h"" e with of $350188).  Branches of Aug. 1904 Jan. 1997 been cngaged by the Asso
ude a sum 4,[ 14.269 invested in stocks and Jntario chartered banks ) 532 200 is likely that Mr. Walsh,
business off the company has increased 45 PET Quebec chartered banks boseeeosssodis. WD w Canada Atlantic Railway,
‘\ year ((\c- \"Ul\ any does business all over < .. Scotia chartered banks o= S 101 Department, will succeed !
the o A merican cf ntnhnn having ¢ mme ' '\ d operations y.. . Brunswick chartered banks ool s e J)‘ L) up his new .l])}\t\.\n\“\cﬂ\.
<r/ \ m 1003 \\\L h\w\ S ™ \\\\ sSince organtzation are Prince Fdw ard Tsland chartere d banks .... I 1
WOP4.095 i British Columbia chartered banks 53 72

k7 7 vobd charieres . rQ Q0 159
Manitoba chartered bank - CLEARING |

' L ¢ Saskatchewan chartered banks .o o o b
:( METROmL]TAN BANK Alberta chartered banks evenoer Y I (& :
g T Yukon Territories chartered banks 3 3 The following are the

(( ' The net {-vn}u of Hx \hrr ypolitan Bank for the year Of the thirty-four chartered [,m[“ "','“\, in the earhies Houses for the weeks end
}‘ i3 : are $140.570. a sufhicientirate to gratfy the TeAsON: Able share- 1ist four have \‘\\\\\ pea ired—the Bank of Y armouth, merged wary 3rd, 1907, and Januaj
\{_' - holder \fter paying o\ doa out in dividends at 8 per cent., ./ th Bank of Halifax, the People’s Baz ank of Hahfax ld nerease or decrease over |
it ) the directors wrote \|0b(ﬂ uﬁ bank premises The balance the Merchants Bank of “\\\\k Fdward (s land merged into Jan. 11,706.

s‘ at c¢redit of profit and Uii is increased to "“37” the Canadian Bank of Commerce, and  the Ontario Bank, Montreal $30,348,042

H An active and much Bnlarged! business is indicated DY L hose assets are l"'-’«‘}"nt'\ by ﬂ“ Bank o1 sontreal. {\d’ Toronto ;-fp,;'i,',o"ﬁ

the ~\.\"\'“\H\\ U(’““‘\“ ?T( swelled by additions of aRQut afion has been made of three “new banks in the same per Winnipeg «)_;;(«),(;70

a million since the lastiampyal meeting and bhalances due by 1. Northern Bank, of Winnipeg, the \ mited E mpire '\“d the Halifax 2,021,141

other banks are also \grger; Turning to assets, of which * Grerling Banks, of Toronto Hamilion 1,494,048

thy .v ",’. .- 7:008408 it h found that those ri adily But the branches havé increas€d remarkably, the n_lllﬂ' \1 )"\l') \.3“:-«3“-‘

v ‘),' A~ [".' . (1“ goans | H\mu) increased. also bons ber in the Dominion being ) HOB, distributed over the varnous ‘_“”«"'”“ r . 2017880

NG gy B O "h: o csise and . discoumts provinces, as compared with 1,498 in the summer of 1004 A Vietor 1,0b7,731

“"‘ ”1 1 ‘ ‘.*f )'.‘~_'~ ( j.lr 'f ‘"-."“}v”:“",_:“'_”,l %,l“!]_, 45 1n the pre Sectine iato. b Soticed in the IHHH“"T |-! br “\\\ h:\“ks n Quebe . 1,970,020

b md S ulgfig (hps advanced Nova Scotia from 105 to 1o1. | This is accounted for by the Ottaw: 2,336,250

i - P losing of branches 1.:\ that province ”1( l]l trict mOS‘ " {0“'\ mn (.:h-x»‘r)'l

3 Western Provinces of .

Lotle € . . p “28
mark \\ ¢ 101 T¢ ative ncrease 1§ e
increase from s‘

CENTRAL CAN‘DA LOAN COMPANY. ~ V"‘ i )' wan l]f( s 1 )'l rta w )‘14 ’\ “‘ll'\\ an "h - m 1 . v
i o them Manitoba whose & g

i !
4
R branches to 201, and next 1
} 2 i ine is from 9o to 159 Tot \*"‘“\ 273
: ' The growth of this|Eompany, now in its twenty third Ont: I‘,A.," “1\ ance is from 532 to 700, t‘4]”|1 10 almost V uver records 2
¥ vear. has been very “\4\‘&‘(‘- Assets. which a vear.ago wert one-thi Y\\ while Britis 1\ Columbia’s exceeds one fourth. The P e ' 1\“ 'llll.- ’.:‘!
*:’ $7,886,000, are now ”*.Jz.;u-v They cons$ist manly of g 6 e whol st equal to v(-( cemt “ s 2 \
b - ) e list 18 ‘equs o 317 f d three lec
on Yands and sthick® and Toans on mortgage, but the 5, «] 'w,f\ that » s 1 nother development of BeeE to h .n‘(i A
any vns stocks (@ bonds to the value of $2912.080. phranches will be witnessed during the next two or three
e a changé from the 1,911,000 under the same heading  ears s
‘M ATy, 1900, ‘\YI‘IUK“ of course. from the increase of The question of the establishment/ ot branch Yv‘mkk‘,n“ ONTARIO BAN
4 o il s . T \
M loaps i A ) n from bodies other than | 1an \‘““‘l N
1§ iy Deposits afe aboutithy same as a year ago, but sterling nd the Canadian public. State Banking (.”m{ Mr. Chas. McGill, for
- " debentures show a zghr]u): rease, v:r,:)_ currency debentures oh i his annnal report just m )¢ I‘”b\‘c ‘ ) ¥as committ
) on ‘“"’J)f\"" gam } aggre L'.l"' of these 18 82,,\44.,““ we that the system of bran b ‘"k'"g,.’n ronto « the charge of n
! /{"i'd( to shareholdéri are $2,600,00 , consisting of paid : trary to the spirit and intent of the Wik ment at Dttawa The
- . By - to othe Soctis =
o - nd rese ’\"*l l"‘ onsin Banking Law, becanse e ach \\" n\\\\ heing a bank Y SRy given G
] (he earnings of (c\"“\“‘ vious vear, $253,000, were ex all -intents apd _purpo a banking corporation 1s thus ptl;; day r McGill was comt
: ceptional, and to ~‘m MA\ ul led 853 premium paid on  mitted to conduct several b winks on (11«’ cap! ta) 1"'\”\‘“‘\‘ 'Iﬂ ;(”‘"§‘ (hiese charges s¢
| 1 tock The net }“ ﬁ‘% of 1906 rea \\ the more modest | intended for one bank. Cammi issioner Bergh “""m{ >1,158,00¢ )
t §180,640, !.. t fbl s enough to satisfy most share speaks with a knowledge of his subject, as ”,n\rr his ‘:)‘VL - A feature of the Pro
\ » n >. Grant oig ' 3
z e of 12 per cent. on the paid  vision are 406 \»m\\\ n\ \\\\\\\\ 404 are reguls Seate A% = ng for Mr. ]
h h“ “ffn ncreased to $1,500,000 After ind two mutual saving banks
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Smuary 12, 1997- THE

ON THE LADDER.

Mr. W. Stitt, formerly agent of the Canadian Austrglian
Company at Sydney, has been appointed genera

Steamsh)
assenger agent-of the eastern lines, with headquarters
Montreal

Messrs Munson, Allan, Laird & Davis have been ap-
pointed counsel for the western lines of the Canadian

have resigned the solicitorship of

Northern Railway, and
the company at Winnipeg.

Mr. W. P. Hinton, of Ottawa, has been appointed by
the G.T-R ticket agent,
with special charge of the trans-Atlantic passenger trafiic,
\\“h [\.\;,‘(lr'(u.u!cﬁ at Montreal.

Mr. T. C. Allum, the Monetary Times representative
jor Montreal and the Eastern Provinces, and formerly com
mercial editor of the "Moptre.il Star,”” has been presented
by his colleagues of the “Star”’ editorial staff with a hand
some pair of Zeiss field glasses. Mr. Allum orded
a1l good wishes for his uture success.

Mr. Jas. G. Forrester has been ‘ﬂpp‘)l"l(ﬂ‘ manager of

assistant general passenger and

was acc

The Imperial Trusts Company, .,!' (;_m;nl.'x. Mr. Forrester
is a Scotchman, and a graduate of Edinburgh University
Before taking up. his present position he was in the service
» M " » ¢ y 1+ l P .

of the Girard Trust Lompany O} Philadelphia, the sccond
oldest. -and one of the largest of the United Stites trust

companies

Mr. G. Clarke, who has represented the McClary Manu-
facturing Company, of London, Ont., mn the western dis-
tict. has been appointed branch manager at Hamilton. Mr.
A. Clarke, manager at London, has been appointéd to a
connection with the company’s sale department
at Lun(.’un. and Mr. G. Smith, who has been travelling for
the Montreal branch, will suce eed Mr. G. Clarke.

Mr. K. E. Wilmot, for the past four years manager of
the Peterborough branch of the Bank of M atreal,
was honored oni Monday by the leading business men of
Peterborough, Ont., who presented him with a cabinet of
sterling silver and a cabinet of pear] handled knives and

position In

forks for Mrs. Wilmot and an appreciative address Mr
Wilmot is being transferred to the management of the branch
in Perth

Mr. J.. R. Marlow, manager of the transportation de-

the Canadian Manufacturers’ Association, has

become sales manager of the Canadian

Cycle Motor Company. Mr. ). E. Walsh, 6f Ottawa, has
been cngaged by the Association to assist Mr. Marlow. It

is likely that Mr. Walsh, who was for some time with the
Canada Atlantic Railway, and later with the Public Works
Department, will succeed Mr. Marlow when the latter takes
up his new appointment.

.

CLEARING HOUSE RETURNS.

partment ol
'

resigned and will

The following are the figures for the Canadian Clearing
Houses for the weeks ending with January 11th, 7906; Jan-
wary 3rd, 1007, and January 1oth, 1007, with the perceéntage,
inerease or decrease over 1000: .

10,'07. Change.

Jan. 11,706. Jan. 3,07 Jan
Montreal . $30.348042.  $2070b.221 $32,370028 4+ 0.0
Toronto 20,7579735 206,118,800 25,050,672 — b 8
W nnipeg 0,580,670 12,018,212 12,205,103 +28.2
Halifax 2,021,141 2.177944 2,385, — 9.9
)_Ianmr-n 1,494,048 1,630,837 1,710,622 +15.00
St. John 1,367,402 1,201,999 1,§55:208 +13-7
Vancouver 2,017,880 3,136,061 3,757.418 +86.2
Vietor 1,067,731 R00.204 1013002 — 5.3

Quebe 1,970,020 2,010,322 2,270,529 - 2
Ottaw: 2,336,250 2,773832
London 1,378.999 1,339,170 1,679,012 +21.7
Calgary = 1,480,715 «suun
Edmontoy ‘ 7‘;.(9«. 813,422

Tot 80048273  $83.265070  $858902

uver records a big ncrease over 1906—larger than

vecks The returns generally make a good show
ugh three decreases are noted The Calgary
to hand at time of going to press
ONTARIO BANK MANACER'S TRIAL.
x A .". s MG, y_'“rnn rly general manager of the ff:x
ok W committed for trial on Wednesday at To
ront t} charge of making false returns to the Depart

The magistrate made the committal on

ment at Dttawa
t during the former hearing. On Thurs

the
’ nv given

1 .oge . ' allega-
lh\ lr McGill was committed for trial on two theft allega
vonsg (hese t!\u.'g( S <‘r<‘c1|'\' sums of $136,000 and over
$1,158 000 v
c ~\ feature of the proceedings was the objection of Mr
. G t ting for Mr. McGill, to the evidence of the Com-

MONETARY TIMES

g
15
3,240,230 4 BV.O

a which was obtained in New York H
e Commission had been irreguiariy apj ! 18
had been seat Mr, McGill, t was 1k
vidence in the accused man's 0 W
epre seNit \\. I3\ New York
Commuission was made public and revealed | 1 than
s alre u\_\ known Statements ‘n‘_\ some of the New York
brokers hav yet to be obtained
I'h ring of the case agamsi Mt G R KR, Cockbprn
pr of the Ontario Bank, will | lor v
SE———
STOCK EXCHANGE THIS WEEK.
Monetary Times Office, January 1th
Achy on the Canadian exchanges has been a featare
he week The dullness which marked the holiday
ts has almost d ~..mn‘\r\‘t\ The big claim in the St cl
al dispute did not affect the prices of these shares It
creased interest in the minmng market has Heen apparent
Prices, ny cases

although irregular, have strengthened in man)
R gl h
Confidence be restored in this market, ptople Ap
pearing to realize that Cobalt is still Cobalt

seems to

Saturday.—The Toronto market showed some activity,
and 'a firm tane. - Niagara Navigation was 45 higher at 122
for 6 shares Banks were firm, with Imperial much hig

167
ere being sales at 220 to 230, SQoverergn selling at 1332 amd
{efchants at 168 Trading at =fontreal also active
ontreal Street hafd% sharp advance, selling up to 235, hemng

points higher yan yesterday
Mon —Fhere was a still further improved tone on the

The chief features were Toronto (bank
s 6 higher, and Mackay ommon., which
points on 500 shares Coronto

closed at 7334. Trad-

\ was

1
1

AR

wowegl a net in of 25
bank sold at 235 and 233, and Mackay
ng on the Montreal Exchange was brisk and prices display-
ed strength Montreal Street, Detroat United, Rio and Nova
Scotia Steel ‘were the leaders in an upward movement, and
he other stofiks rose in. sympathy. \

Tuesday.—Dealings I Toronto Exchange werg
more numerous than for some time past. The tone was '.',"\\'
erally good, although at the closg ¢here was a reaction in- -3
largely bought on 2

on the

few nstances Mackay common Wwas
report \‘ﬂ '\“(‘Q'_\\\»‘\ dividend Maney on call was quoted at
6 per cent Prices in many mstances on the _\\un!rr.l\

market suffered marked declines. The most prominent was
Montreal Street. -which op=ned lpower at 2374, broke to 229,
recovered to 233 and closed at 2334 The new Street de-
creasedd from 23r to 225 There was no reason
fo¥ this sharp decline, which had an unsettiing effect dn the
whotle market

Wednesday.—Changes n prices at Toronto
portant. Sao Panlo was strong with sales at 1377% to
and Twin City changed hands at 108 Bank shares
Gem. Trading was du)) ar M« nireal and the tone was heavy
Canadian Pacific was not traded in, but closed at 103% 4)i4\
Montreal Street held at 232 to 2_12"_., the new stotk selling
at 226. Bank of Commerce was stronger at 179%%.

Thursday.— Toronto market was quiet and xtc:u‘y Mae-
kay prelerred was Sirong with sales at 69 to 79 and the
common changed- hands “at 735 to 7354 General Electric
cold at 135 to 136, Northern Navization sold at 104 cashy and
closed with se llers at 101, ex-dividend at 7’2 per cent. Nipis-
sing was easier and bank shares were sk¢ adv. There were no
special features at Montreal, . Detroit United shade
better at 82, and Montreal Street was weaker
Rin 1ssnes were steady, bonds selling ex-coupon
-8 ‘vr‘vﬂ, 7814 Nipissing was firmer at 1334 to 14

Friday.—Announcement of an wmiended issue of adée
tional’ ¢ wpital by the Pennsylvania Railway Company to the
and $100,000 000 1 SO %

apparent

were unim-
138,

were

was a
closing at

210" at

extent of $100000,000 In bonds
canced a2 break in Wal( Street Canadian held
vell in face of this Guggenheims are § ud, to have ',"r‘h.l‘
ed the Drummond mine, Cobalt, for $3,500.000

el A

exchanges

'

could Al halt
British

The London “Financial \'1'\3*" savs it
a column with the bare mention of openings. for
capital in the Domiinion.
Messrs. I ‘ Forget & Co
Paris. This firm some time ago placed a
Railway
The Gutta Percha and Rubber Manufacturing Ca., of
T\\(u“hn_ (.lﬂ]lff’(f_ desire to state that it is not in any way
a part of, or connec ted with, any rubber merger o st
The statement of the Nova Scotia Steel and Coal Com-

} |
make a gooc

will open 2 branch office
block of Toront«

shares in France.

yvear, it is stated vill -
chowing. the company's net earmngs for dhe ' year being
(v-w\('r(l H\ud[ to over g per cent of common stock, which
wil) give a surplus of 8500.000, to be |J~PI) sJ'Y IYYH)IHV"““\“\\
on the plant.  Out of this vear’s carnings a dividend of 6
per cent. will most probably be rate of 1% per

quarterly.

pany for the past

]mu! at the

cent.,
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1036 .; THE
LIFE ms\mANCE
ri Ot v Insur: mg: Company have di18c« ll'l!\ll"\\

their general' agency systetd funger Mgssrs. Carson

of Quebec,

0O MAYOTIY \\\(‘(\{“h(' OpP¥ nmlm.n

- - }‘ -
’c
n)\mh‘& Co of! St. Jul‘.n.
Accident and

purc ¥ased X.n

secured 150,

Messrs. Wm l’
acquired the controliing ‘“\f""\ in tlle
antee Company, of Canadag ﬁ}(‘ have
of the Ontario’ Fire

N.B.,

Bros

aﬁ() have op« n»«‘ a branch office

for the Province
n the Liverpool and ..mh‘)& and Globe Bu ..\h\\¥ Mont
real. where all business Efgn'rvu ity a sland. will be
] P v will
transacted The remaning encles 1 the rowince wiil
report directly to the head @gtfice at Ot '.l.\ 1
| 0
i [ ®
Voting by policyholders & ‘the New York Lite and the
\‘1\)11)‘1'. Life of New York ?&Vl(' { in the i dministration
being sustained in be n), « .\q-;,, has shown also that there
are a gréat number who h-"'whsw isfied with the manage-
ment ot these co es ln the \luw al Life 300,000 votes
were cast out bt 500,00« lhel}l(. and 1t 18 estimated that
7% per cent of these hp’~'(f?‘(4|( fficers The New York
12 e has already ascertaingdl ithat its administration has

have
Guar

charter

Insurapd Company in connection with
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FIRE INSURANCE.

0Of 1.000 alarms sent to the Montreal fire brigade dun'n"

1906, 603 were false During the year s21 fires occurred in

JA\HHHK“
- . - -

during 1000 were $607,247, as

losses

Toronto’s fire

against $458,000 Ip 1905 On buildings the loss was
$277,614, and on ontentd, $304,633. Insurance ‘85“.195
was paid thereon

- = = »

fire last year was v %128 613,

Hamilton's loss by

One fire alone accounted for $50,000. .\'«:nu'h ng of this
Immunity from loss 1S d'”lhllh&))l(' to ”l" hre tl“hliﬂ‘
arrangements, as the k'ﬂ‘\w.u'llu'nt rl'~pum1m( to no fewer
than 300 calls
\ s % % =
I'he death is reported in C« Jumbus on Monday last of

lintock. who has long been known in Ohjo
After being . with' the Northern, Man-
cago) and Pheenix, he become special agent
Western and British-America companies of

Mr. B. R, Mc(
InsSurance crcies
chester (at Chy
in Oho for the

Toronto
’ T % & =

The Hon S. M. Carr, Insurance Commaiss:oner of
statement issued 1n conjunction with the Ip.

which they are now app iyifghfok a Dominlon license The y Maine, in 4
Accident Company \\n have: headquarters 1n Montreal and \\m.mu Commissioners of Massachusetts, Colorado and
the Fife Insurance-CompafiMain Toronto, with Mr. W EN/Virginia, states that an ex3 \U\\!\‘\Hnn of the affairs of the
Fudger as manager of the L er. The ¢ .q\ihll is half a mil ‘nion \‘\1\‘) 3| ‘ e Insurance “nl‘)dn\ l(!”ldnd MC,
Lo vnd the stol k18 ha \‘\ i \Q‘“\ n New Brunswi k showed that its treatment of 1ts policyholders was e()\ll!lbk
& ‘? 2, and no. diversion ol funds for ]\u\\\\\ al purposes was evie

N denced by the books .
E SURANGE SUGGESTIONS I
LIFE ASSURA gE ; [he Keystone Fire I[nsurance Company, of St. Johm,
N.B.. has transferred its current risks to the Western AS-
As the discas®on by prominent” life wnder e
vriters in -Can: ,.‘-‘;t)‘f reco ,,',,,,,,,, atiéns has been SUrance Company, an d will go out of business. The Key-
'1 \ 1 ( # > “km 0t o in framing ar stone had a reinsurance arrangement in the United States,
rade to t » sur € ) 0 O _\'\\ ral [ an " 4 ,’ »
et 2 (‘,',\,;”L]‘ e o OB, D N itet. the views of and suffered losses al B altimore and San Francisco, which
ol Ky ' U , 1' bald l N \ ] ‘ § \ ‘\ iy determined them to clo I'he company was formed as a
the profession dehmtely »(- that boday he nrs nne ,
1o ‘“‘-{\'\“\2“;‘\ is wide ““(t' et ailed [»uh(;'n v to -the opera non-tanfi mpany a dogzen vears ago, and had a iMT \Ocz\
yns of companies. Theny §h their opini basis of valua- business [ts mistake was in taking risks abroad dispro-
’ i s 7 portiomed to its resources.

tion should continue to besile fim Table \\h\

1% per cent

nterest, the newer Om la} Baving. increased the reserves
through reducing the r;"'xlb of newly setected lives at the
middle ages One of 'h@‘ k&t important suggestions is
that velative to reserves um;mu policies. Here a modified
form 'of the \‘\‘('.H\H\H‘\ I feature is proposed The
ympany may deduct fro nx‘;hn regular net reserves at the

of the pn\\l\ '\\Q ‘j\ﬁ"'\\w between the

mception
\H.: Tgrm this

whole life and the one premium,

ordinary
difference
E firm of an annuity during the

——— >

FIRES OF THE WEEK.

Berwick, N. S.—M. B. Anthony’s store. Insurance, $10,-
s00. N. W. Keddy's house and outbuildings, Losses, $30,-
000. Small insurance Dawson, Y. T.—Résidence of Gov-

Yukon Block and Confed-

Brandon, Man.—
extent of $105,000

Meclnnes
Block damaged by fire to

ernor

to be gradually repaid in e gration . Lafe
first five years. This plan ‘,,,;,,,,,‘ the principle that pre Fhedericton, N. B.—Wooden building on l;‘mphv“ Street,
Y liminary expenses are enh Sr‘ to bhe cor -14')~'11l\ m WY Awned by .S Williams Damage, S(.ﬂOU insured. St
the Teservi [n case of deficiency on a 3% per cent basis ](;I;n, N. B..—Dominion Coal Company's buil ‘h“h Loss,
the dompany <hould ‘w €h fined to non-participating busi 210,000, 1NsSure d Oltawa, 0“1 '..‘n\x\\ store ‘(‘35 ‘(0"
ness and not declared \\\5(‘\((\' if able o stand 4 P°T oo chcpawa, Man.—Canadian Northern water tank. Mont-
cent. valuation Fifty pe%® nn) should be the limit of 1m- gea] Que.—Eastern Abattorr Lompany s premises. fl.
pairment allowed 1o tha (‘81)\»' Bougie & Co. Loss, §6,000; 1nst ired. Star Shoe Company.
Deferred profits sho u‘ By be ,"")”‘”'W)' but full d 1 ~: $2,000; partly insured Nlnga Man —\‘ }\H]\L‘) S“ort
tails i regarding the basis; 'wl]’h I:“lr”l“'ﬁ'\ ~\W“\\\\ be rve- Nnee \IHM‘H' 11 ur\' Anee QK <00 N. | (\\ an’s store, Loss,
quired. ffere 1s an xm(i(tﬂmf point : Accounting to indi- $30000 to S < 0c0; imesyamce, 95000 Miller & Heiner's
vidual policyholders' is nijts kredommended. 1n other wog \s, tore. loss, $15,000; insurance $7.000 Q“Cbtc‘ QﬂCn“‘Do‘
these: reserved \\(uhh \l\m\‘(( $till stand- as surplus for the g ‘,I’? o Shoe Y j,l.,,{,.",,“‘z ctors " Loss. $60,000; insurance,
genera tection of thaj _\Pnhv!\ \t requ'red The/ allot- 8 40.000 Montreal \-4\0:'.1" ories on St }\\\\U“\C St
ment d \. provisiondficanditioned on the ability to pay [ qes $400,000 CNsuratice. $360,000. Manor, Sask. _William-
the dividend which it proyge when .)v. S 'iA' i mill. Losk ¢y c00. Saskatoon, Sask. ~&3m‘1‘
Dividends every hveige mstead of every year \ Publishi ( Garner \\ (’\,\,-\‘»,..“ tailering establish-
advised Annual-. d '..H!-'nd much ‘insjsted upon in the » < R g 'I::_mv i1 e: Loshih Belleville, Ont.—
States, aré not approvediiflnlithe opinion of the NE Hotel Duinte. Insurance \tmm Lethbridge, Alta—Begin
1 naget A1 ‘,\..\ "\(’ ‘.l(-i( increase of new 1ies ile ': Sy 27 e R St. Roche Que. I)nmmlon
s a sernet sourceé 4!3”([ .\‘.(’. A guarantee t t B N ad Shae O “\ \ y (\\\\l \'s cigar {2 k\“(!\ and
least’ %100 should h& &hsisted on. Legal | ) R coTert s 0. partly insured. < O®
v AR is condemned 2*’# jk']‘ to introduce greater evils Ont | -\' r-Forbes {actory lLLosses, 22 000 S\ﬂmm
than those 1t 15 HV\)L'H‘d {lr fure Gain and loss exhibits Alta. R BB tt's f ctory Loss, $12,000 insurance,
too re also candemnedt giving rise to misleading com oo
parisor etwéen «‘-'u;-m@~ L\.nv_- different premum rates ) el -
I n standards jard policies lIso are objected
t s stifing a healthy @\;-ﬁ'ﬂ‘ n between 'h. companies ANSWERS TO ENQUIRERS
Wide powers of inve \'h\Qﬂ( age recommende d. as in the best S
interests of the businesiih Agem Ottawa, asks if it be true that $30,000,000 of
That these are in, I JaIn Teasona hie “‘V‘f""“"“ is ‘United States fire fnsurance capital has been swallowed up
view of the "“"175'1. Nonite * of New ork; ~which ~ the £an Francisca disaster nd how many \ll']“\'\“\cs Of
considers the gist of "‘H(“!’ aat \Ht\x modifications as the +hat conntry:have gone out of busipess ‘in conseque nce-
stinctive features of (€l ;?"'“""‘ may require, equally \ list .of companies which have gone 1nte h)m‘h“g“
nlicable to -the | nited sg \tids HThe true interests of life bv reason of \neepe \\\\\L\H‘;H\ at San Francisco is given bY
urance here w wild el Sonserved,”” says that journal, ““if the Western Underwriters—The American. Phi ‘\\‘]clp}llﬁ.
N awmakers coulllibe persuaded to adopt the prin- the American, of Boston; the Atlanta, Birmingham, A=
of these recommeéngal) !\‘n. instead of patterning after the Duchess, the German. of Freeport, 111; the German
example set by the @st/|New York Legistature. State Natjonmal. TlL. the New York Fire; the North Germass
nd 1<u-~ ators ﬁ ! work unfil doomsday Thev " the | Security ¢ Maryland; the Transatlantic. Ham-
e B sthocs in cvolvink = code which bure: the Jraders. of Chicago: the United 0o o
the re \l requi &me'w nsurance. 1f such ) twelve in all. Their aggreg gate capital was 53, ’0‘"’0‘\’ : by
to be '””‘a 1 {the work must be done, as In 1905 premium ncome $11,.500.000 The exact sum (35‘”!
the co vprra!nl of the best life  insurar United States "‘ml‘”“(" in that (““(hﬁ‘-‘\“”" is ‘hardly
OO, 000

‘:.

to ‘be.learend It has been estimated at -$135.C

£

“nujry 12, 1907.
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One of the most notat
was that concerning the ar
Dominion lron and Steel |
Coal Company, the sum m
$15,468.580.

This was discussed wil
brokers and other financial
street, but the general view
The price of the stocks we
out the day,

It is interesting to note
ed as follows: For 1oss by !
comtract, $15.000.000; for d
loss of profits and increased
30th, §400,000; for increased
side sources and delivere
November 30th, §68,580.
Company’s New Coal Area

There has been some
{ron and Steel Company's
late. It is thoyghk that thi
the better feeling occasion
ing the new coal areas sec
which it is proposed to de

An effort was made tc
curing these areas and for
So far, this has been kept
sible that the directors w
to know, how this point ¢
the public is evidentlyiof ¢
coal -areas places the comy

The talk of compromis
goes on. and it would be |
who really believes that th
the bitter end. The recen
vides fund for much specu
attempt by him to bring tl

Charles M. Hays Predicts |

Mr, Chas. M, Hays,
manager of the Grand Tr
York. to-day.

“The large crops and
the country,” he says, “Ir
continuance of increased §
the year 1007, although it
crease can be looked for ir
operating cost is accountec
have been made in the rat
men and railway Iabor :
when rates of pay were

price of all material ente:
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Montreal fire brigade during

e year 521 fires occurred in

.
T4 1000 WwWerd .?1,1,7‘347 as
n buildings the loss "-“
of 8s41,205

,033. Insurance

st year was only $12361s,
> Something of this
yutable to the hre-hghting
it uwp«vmfu! to no fewer

¥ 50,000,

olumbus on Monday last of
s Jong been known in Ohieo
r with' the Northern, Man-
1ix. he become special agent
dritish-America companies of

Al
ln~ur,«n: 2 ( umn)m%‘.oncr Of
in conjunction with the In-
fassachusetts, Colorado and
nation of the affairs of the

Company, Portland, Me.,
s policyholders was equitable,
political purposes was evie

'
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nce Company, of St. Johnm,
ent risks to the Western As.
, out of business. The Key-
gement in the United States,
re and San Francisco, which
e company Wwas formed as a
ars ago, and had a fair Yocal

taking risks abroad dispro-
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'HE WEEK.

Insurance, $10-

Losses, §50

ony's store.

d outbuildings.

n, Y. T.—Résidence of Gov-
n.Yukon Block and Conied:
hy fire to extent of $105,000.
building on :.m[r}n‘“ Street,
Jamage, $1,000; insured. St

Company s building LOSS’
t—Nolan's: store.  Loss, §10¢
n Northern water rank. Mont-
¢ Company's pPremises. fl,
insured Star Shoe Company.
Ninga, Man. MecKinley's store
o. N. [. Ryan’s store Loss,
‘ $6,000 Miller & Heiner’s
ce, $7,000. Quebeg, Que—Do-
OrYy L.oss, $60,000; insurance,

Antoine St

factories on St

o.000. Manor, Sask. —~William-
<00. Saskatoon, Sask. —Capital
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St. Roche, Que—Dominion
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000; partly insured Guel
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Loss,
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ways aud cquipment has a further
tHHeavy capital requiremc

The Monetary Times ways o Jemcy o redn
_— ne caAarnmegs. < ( A
y place expenditures advanced out of curremt fu Is, are
H 0 N T\K E A L s E c T l ON .v:LcP,v. in view’ of the condition sgt § weth 1 the regomg
The present congestion of freight 1S due largely fact
ofce: B32 BOARD OF TRADE BUILDING :

that reccivers of goods have left it almost to ihe raliways
to take care of their business, imstead of pro

gditorial, - T. C. ALLUM Advertising, - A M, CLAPP

————— - S - -

ng T oWl

rage

facilities for doing so, such as additional wa
scraps, facilities for prompt unloading.’
Banguet to Mr, Ussher of C. P K.

I'wo hundred ecitizens sat down to the larcwel banguet
tendered at the Canada Club last mght to Mr. \ E E
Ussher, of the C. F, R., upon the occasion of his transfer
to Winnipeg, where he will assume the position Ol
passenger iraihc manager.

In the absence through illness of the Miayor, Ald. W. ]
White presided. Among the speakers were Messts, W, B
Davis, passcager traffic manager of the Grand Trunk; Robert
Kerr, passenger traffic manager of the C. P.R; G.T. Bell,
general passenger agent of the G. T. R., who ‘spoke for the
New England Passenger Association; Robert S \Vhllt, col-
jector of Customs for the Port of Montreal; L. T. Marechal;
W. Stitt, Mr. Ussher's successor; Geo. Hamm, C. P. R:
M. K. Cowsn, K.C. of the G. T, P.; €. W. Spencer, of

The Board of Trade Building, Montreal, in which the SK“ (r'» 5 R., ond che Fom J & '-ra”:' ..rhc g e w:s
Monetary T:mcs’ own editorial and business representatives ‘;:\\\ {:) ti‘ntyn(\)kl)l:tm:;lsmlt‘)ﬁ];:nt::})ljvllc;nto:carle-i"t‘r\}nrgyc‘;c‘;?: -

are now located.
INSURANCE COMPANIES HEAVY LOSS. been organized in connection with the Montreal Board of
4 , Trade. Its special object is the interchange of views upon
Pirst Pire of New Year a Costly One—Chas, M. Hays ,..i1ers pertaining to the general conduct of marine insur-

Pred'\cts B\g Ra\lway Year—Mr. Ussher’'s Fare- ance. More specifically its aims are: A1) The selection of
well—“Steel’s” New Areas and Big Suit— correspondents in Brish America for attention to wrecked

Business Men Shake up the Power and damaged property, and such protection thereof as may
- " be duly auth ed; em and use
Company—Freight Congestion be duly authorized; () messarts fof OCHTETIER SC ner
Discussed. disaster: (3) the principles and rules of average ad)nstments,

and pTO\'\SiO“S for arbitration of difference upon such adjust-
ments; (4) to aid in any movement that may tend to improve
the pilotage and navigation of the Gulf and River St, Law-

rence.

assistamt

, Monetary Times at Montreal.

Montreal Marine Underwriters Formed.
The Montreal Marine Underwriters' Association fas

{From Our Own Correspondent.)
Monectary Tinﬁu Oﬁc,) "
» ontr anuary oth.. | 4 <
One of the most notable anpouncements of the week, Corn Exchange and Preight Congestion. _ _
was that comcerning the amount of the suit taken by the The Montreal Corn Exchange has taked up with comsid-
Dominion 1ron and Sl(‘ﬂ Company aga’mst the Dommion crablc‘vlgor thc{ question of frc‘lghl congestion n _MontreaL
Coal Company, the sum mentioned being no less than | to which attention was drawn in the Monetary Times sev-
$15,468.580. eral weeks ago. O
This was discussed with considerable vivacity by the Last Monday.the Exchange held a meeting n the Board
brokers and other financial men on the Exchange and on the of Trade Building, and the following resolution was passed:
street, but the general view taken is not a very SCriqus e | “Resolved, that the great loss and mnconvenience suffered
The price of the stocks were practically unaltered through- by the trade from the failure °_f the railways to supply cars
when. requested, and from the intolerable delays which have

out the day, - : , : )
It is interesting to note that this enormous sum is dﬂ'id- OCC\“TH\ n “3“?90\'““% and dlsch_argmg cars into the
clevator after arrival at terminal points, demand adequate

ed as follows: For loss by the non-fulfillment of the go-year i

comtract, $15,000.000; for damages to coke ovens, furnaces, compensation: :

loss of profits and inereased cost of produc\'\cm 10 November “That the- Committee of Management of the _Corn‘ Ex
30th, §400,000; for increased price of coal brought from out-  change Association 18 hertby rgques_\ed 10 assoclate itself
wde sources and delivered to the Steel Company up 10 With other commercial orgamizations interested in endeaver
November 30th, §68,580. ing to secure from the Ratlway Commlssmr\. a tuling to the
Company’s N Coal A | effect that demurrage charges shall be reciprocal, so that

. ¥obdhnlcot oS — S consignees shall have equal right with the ral\wQYl of col-

There has been some recovery in values of Dominion | Jecting demurrage (1) when cars are not promptly supplied;
{ron and Steel Company's shares on the stock exchange of | (z) when there is any undue delay in transit, or in p\acmg
late. It is thought that this is practically entirely owing 10| cars for deliv 'y on arrival in freight yard; (3) in cases of
the better feeling occasioned by the announcement regard- | undue delay in gloring in elevator at stations where elevators
mgl t:e new coal ardcas sscur\ed by the it‘eel Compan(y an
which it is proposed to develop as quickly as ssible. .

An cﬂ'ort: wt')as made to a:cgnzinqhowythe f?l?lds for sé- Joint Conference May be Qutcome. :
curing these areas and for operating them will be obtained. After the members of the Corn Exchange had discussed
So far, this has been kept a state secret, and it is just post the matter of the losses entailed by the delay of their goods
sible that the directors would themselves be well p\tased en route, the railway men made a few remarks.
to know, how this point could best be settled. Meantime M. J. Poulin, of the Grand Trunk. admitted that delays
the public is evidentlyof opinion that the securing of these had been taking place and suggested that if the Corn Ex-
coal -areas places the company in an improved position. change was determined to pass a resolution upom the mal-

The talk of compromise between the two companies still | ter, such resolution should be to the cffect that the cause
goes on. and it would be hard Y0 find anyone op the street | be investigated. The railways would be pleased to open
who really believes that the present suit will go through to| their baoks to the Railway Commission and aid that ‘Gody

in its investigation. Other Associations affiliated with the

the bitter end. The recent return of Lord Strathcona pro- v :
vides fund for much speculation upon the probability of ar Board of Trade should also be invited to attend and discuss

attempt by him to bring the fighting parties into line. the question. FHe suggested that these all go before the
Charles M. Hays Predicts B‘\. Year. Railway Commission and ask for a remedy for the grievante

- : and if necessary the railway companics would co-operate.
Mr, Chas. M, Hays, second vice-president and general

) ¢ Mr. John Corbétt, of the Canadian Pacific Railway,
?Srix‘cr (‘., the Grand Trunk Railway returned from New spoke in the same strain, sayng that a joint conference
0-day.

- : between the railways and commeréial bodies should be called
b The 17”"‘pzc crops and general prosperous condition ol | to inivestigate the complaint.
the country, he says, “In my judgment, will result in @ The ahove résolution was then put to the meeting and
continuance of increased gross earnings of the railways f«'»r carried. ‘The Railway Cﬂmm.'s!.'nn will now be 1§kt(\ to
the year 1007, although it 1s doubtful i very much of an in- | come to Montreal to take the question up and, if possible,
crease can be looked for in the net earmings. The increased | hring it to a conclusion.
Operating cost is accounted for by the increases that already y :
have been made in the rates of pay for all classes of train- Another B!o' at the Power Compu\y._ .
fabor and léesser efficiency than existed Following the many protests received at the City Hall
from various public bodies, against many features of the
ith the  Montreal Light,

are provided.”

s

men and railway

when rates of pay were not so favorable. The increased

price of

] material entering into the maintenance of rail- pr(\p(\‘(‘f‘ TC“’.WZ\\ ()i \h( ﬁ'.m(hisc w
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NEW BRUNSWICK PROSPERS.

{
3 Heat and Power Co,, was wn Monday afternoon
by the Business Men's: ( coMMItICe Tepre
’ sents spme of the best intefeig | \l B “. - \\\'\;,\;'\“*Blg Increase in, Lumber Shiprr;"ents Sound Civie
mg signed » suc) nen as y bg Morgan, i Ww . R & . -
: .\»"u 1~.1'-‘;}M 3“.‘x‘\ ! \\‘ ?\* ; h \‘H': f\f and John Hvde, secretary Finances— MaCkenZlc and Maﬂn S New ‘l(')ad~
{ 4 Ihe petition presented ,‘—;-;'i- thoroughly the ques Rcal Estatc Deals.
: on ‘and in detail wot! |.‘(‘“p'_\‘ about W newspaper
‘ columns At the objoctifhs t } ted contract (From Our Dwn Correspondent
i : 3 'S | bel e Loum ,‘"'\.r Weembier V) were (1) It : o
1 : ¢ ny 1 poly « g ruiél,‘ Nor long per d w \‘mh St ) )}.]v \ !_‘ Jannary :”‘
“ i g oppressive L0 L ciligens mpede 1ht develop The trade St lohn during the past year shows a very
4 ’ ment O Trad ":I.; commerg ;}" » : ' U“ ¢ .‘ﬁ}'.rujj ”{“Y‘]\l“‘ KT ) & INCreasc I he returns of the Jamber '”"lhtr:\
;yv,'x:".». v I“:\\\ ‘\"Y.'."g{,‘;\= : s 3 0 ;‘_‘_.‘\‘\”;‘ de- show that n\»\\..—.l-l of 30,000,000 more feéet ol Yiimbe ¢ were
) seloped ns Hik I—besides which, 1t was shipped 10 the Englsh market in 1906 than in 1903 There
E . ,“.V\I " Gov | W \\‘.\\ restrict the price of clectric was a decline _in the ~7l pments 1o the ‘\m‘ rican market to
: f x,-lr( nt ccosding t 1>.-iri,'\}p'. dopted by the Ontario the value 1 3 l""._‘\.‘\ ™ The total value ot -l\'\“\\\'“\\ to
4 Legislature: (3) the prices -M"Qb»hr-\ {0 be paid the company ' the Rppeicam ' =3 ral, goo ind merchandise
! recady far c¥ceed those mows abtained in other <lies, and sh 1 INCreasd 2 3 f\ ) The figures ‘w“w
} even in the city M "lf'ki.\l,‘\':l' rever there 13 Comp {ton 1905, $2.300,141.09, and l;ﬁ ), $2.527.905.41 '
= h A we sh "Hs rregate ) N2 o
| What the Business com\“‘“‘s P(OQOSCd. ARA ""“ P4 ‘1‘1'7 hrﬂmm}!-l«r in ~‘.:~r”x(h.} j;--r'lll\n-x-"."t itll:(!
For many reasons whic dere adduced by the Bus forest 370 vessels of 644823 tons were <-m('!"_\ut i 100%, and
' ommittee, the Cofing was arged 1o Keep the A5 35 yessels 754,274 tous in 1900 The lumber shipments
lighting n{atf€fy cntircly separate: the eléc . oot to trans-Atlantic ports from New Brunswick were

v electfic
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\fter the fire, it was estimatiy
ompanics thit thewr lo ppid -exceed $400,000 The in Railway now runming from St. John to Digby. The Cana-
SEIrand vas distribut the varions -compames as . gia, Northern 1vt'l]»'\( have not as yet secured any r‘""“‘.’
1OWS ‘vri\;?‘ g¢s in New Brunswick .un]' Mr. Spencer -h'chl\\'d POsI-
tively to discuss their plans so 1ar as this  Provinge 18 o
: n &8 $75.333 cerned or tosay how they hoped to reach St. John from
i American s B 327,000 their Western system
l 11 i s 22,500 A visitor ‘u» St. John last \\"vk was wmar. K. J. Graham
) LA 21,500 of Belleville, Who announced that his mission was M con-
- Western | £°4) 10,000 nection with the establishment of large cold. storage plants
Norwich Uniton i\ 18.200 in this city and in Halifax. St John and upper Canadian
Liverpool and Londdn Bd Globe -, - 17,700 capitalists are said 10 be interested in the movement. Me
! N orthern 3 \ § 1 3,000 Grabam examined a number of sites .vxnd met several mer-
Hoime ¥ 11,600 chants, but it 1s not known that anything definitc was done
\Nianee 3 10,500 A number ©of the lecading retail houses in St. John have
Etna t R.500 inangurated i connection with the new Year the system @
; Phenix drookIvi . 8,500 rendernng acounts monthly The general r‘ulc heretofofe W
: { Pheenix of ondon .7 .E R.000 this section has been quarterly accounts. The )‘(‘"\’\\‘-‘ “‘_‘“k
i : North British and Merganhi 7500 of Fredericton has recorded a judgment for $56,023 nf;nﬁf
‘;' British American ¢ | 7.500 the Fredericton. Broom Company. ,Th" gcm'r:ﬂ ll"(\('r“‘ .
' Equity i 7500 mg hHas been that it i matters n connection with this
) (tawa 7:500 account. that has delayed the formal taking over of the
" vl. e - }“ | 7,000 Peoplés by the Bank of .\\HY\\‘.’\Z}\‘
1 Seottigh Union and Nfuonal oy Intercolonial Motor Cars
) g;;‘,:‘"“h‘ ’ 5 { 4:;::: The Intercolonial Railway has been u.ll.’lll]« J"-‘";;:l‘;?“f!)\t
' Hartford E with any of the tar comstruction companics in- .4 e
et . i ' 3,300 the completion of their motor cars for the coming Sﬂtm -
[aw Uhion and Crowi 5,200 and has, therefore, »um\\‘n.\\'\\‘\\ theiy coustruction @ o
417 { by dls 1 1 3 3,000 Moncton shops They will be similar to l‘h.r mn\(‘f‘:l{h o
Y { German- Americar 4 57000 on English railroads and will be nsed m connection
+ North American § 3.H00 \uhurbh.m traffic at St. John and Halifax. L deals thal
41 ondon Mutu - $.000 Great interest 18 mumlntud' in some Jall \]\"» A
¢ Manitoba ! 1,000 Jave taken place in St John during the past fe® recentt
1 Atias g 2 200 syndicate of St. John and Moncton cn[nl:ﬂhh, who TFch -
it l,;m;.,' - ’/\) ) et \h»l\)l\]\ a large tract of land oppostic the Custom {i-.uw:b\&k
! Rochester ‘* ‘ 2.500 now completed arrangements for the rrm‘u'mh-r, xvl' 'lnc = tb-“
Canada Mutual § 2.000 which 1s ‘one 400 by 200 feet, one ol the largest AD
: Montreal Mutu ) 'i 1000 city They decline (:, tell their intentions rcvg-tn‘lng' (I.fi"i“"
Vount Royal A 2.000 inknown purchaser has bought a lasge K_\\“\k on & e
Sovereign 1 Bl 2000 Street and his Jawyer says 1t i-' for rn.’nlnl.’u'lurvlng ‘]'“ﬂ:‘ (h'-.
Ouebes L ) 2,000 A\ block on the outskirts ot the city and ‘\-\L\“\u"‘wnn
o ddition to. the |alove, insurance te the extént of G R. has béen bonded for partics in ll..rv’r:nrn\l:vt,‘t‘;‘ Co
100,000 Was cartiad by two of the firms with com There i1s also a persistent rumor that the ) knowit
‘e United $taflss. where their head offices are are seeking to secure a large fm:l commanding site
s Breeze cormer on King's Sqguare
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()l evidences mcereascd ]l“«»\]\\‘.‘\\ AUy he year
Qo are seen n ti fact that the Customs revenue was
£306,033 greater n 1 1905, and that the bank cle ITINES were
§7.188,427 mor than in the previous year.

The city berlain of St. John has not yet made up
Tis conmts 'L but there is an official announce-

nerease will be shownsan every branch of ctvie
the receipts from the harbor will be upwards
of $21.000 greater than in 1905. This increase is particularly

view of the Jarge expenditures the city is u
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reventt \\.V\(
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Mackenzie and Mann system He 1s not very
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establishment of a steamship line be-

municaln
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tween this oty and Port Wade, Nova deotia, w hich is di-
rectly opposite Digbs )

Canadian Northern Plans.

There connection would be made with Nova Scotia
system of Mackenzie and Mann now in operation Such 2
Vine would be in direct opposition o the Dominion Atlantic
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WINNIPEG AND THE WEST.

The Past Year One of Unequalled Progress and

Prosperity—Country a Network of Railroads
Record Cattle Business.

(From Our Own Correspondent)
Monetary Times Office
Winnipeg, lanuary 8th.

It seems htting that the first letter of e wew vear

should be devoted to a. summary of the progfess made dur
ing the old, and certainly the West has cavée 1o be prond o
1000, ‘((--u; commercial, financial and agricultura] lines

It has been a grand year, and Winsipeg, with a bulding
record of over § 14,000,000, has made good her claim to first
place among the cities of Canada
Bank Clearings.

Not the least interesting figures for™ 1906 are the bank
clearings, which show an mfcrease over 1005 of 3b.4 per cem
[he volume of business for the year was $504,585.914
November showed theé largest business for the wear, viz,
$63,607,080 and February the smallest with $20,272877. The
largest business f6r any week, was that of December 6th,
which totatied $15800000. The following comparative stat

ment will be-found of interest to financial men:—

1002 1003 1900
January ~§ 14303381 § 20,270,193  § 35500255
Febraary . 10,067,621 20,452,000 26,272,877
March . 10,700959 23,404,817 31,201,034
April 13.100,815 22,646,778 33,959,258
May 13,012,219 20,790,247 39,020,200
June 13,034.547 206,634,587 37813102
July . 15,603.730 11,000,300 42,202,170
August 13,750,885 30,303,842 38,778,304

2,557,440
57,087,088
h_z,H:;‘,())'\O

56,393.591

28,733,300
41,97 4980
8.522,178
42,227,583

15,603,307
21,550,400
Noyvember . 23813,297
December o 22,043,707

$188,370003
Railway Development.

September
Octaber

$300868,179  §504,555.974

'

Western railways have had a busy year One of the
works most mteresting to Western farmers is the progress
of the C. P. R. ia double tracking to Fort \\\Hi:;\@. Of this
175 miles have been graded or perhaps it would bemmore cor
rect to say blasted, for the major portion of it is blasting,
and 02 mies of steel have been laid.  Actual extension of
roads for the C. P. R. amount to over 200 miles, 305 ‘miles
of road have been newly balasted and 2,000,000 new ties laid,
Some heavy tunnel work has also been done on the Pacific
division, and there has been a great extension of terminal
facilitics,

The Canadian Northeri shows 230 miles of new grading
nd 167 miles of new steel, '
‘ The Grand Trunk Pacific has put in a good year and
thongh the amount of track laid is only some 3§ miles, the
grading done is more than that of the other three roads put
together, without any ‘reference 10 the amount of correcting
of surveys and general preliminary so necessary to *1)&‘(‘11_\
completion. There are few, if any, miles on the section be-
tween Winnipeg and Edmonton on which something has not
been accomplished during the year On some of the heavy
cuts and “fill ins” work will be icontinued all winter On
the section east'of Winnipeg as many rock men as pun\\)\\‘
will be kept busy all the winteg. .

Th.‘» Jim Hill lines, as they {re called, have made a New
record for railway construction,” even for the rapid West
The Brandon, Saskatchewan and Hudson’s Bay has been ex>

tended from St. John, N. D, {9 the boundary, and a con

i"""’-"""" portion of grading dong south of Boissevain The
f1idland has been constructed) through 1o Brandon and
opened for traffic Indeed a comnsiderable volume of wheat

has gone south over this Yine, from the present CIOp
Slttlc Receigts and Shipments.

- . 1005 1900
\_.Inw exported . . Ro72 R T
Feeders sent East e 223
Feeders to points in Manitoba and New
| Ontario . 6,315 3,000
:‘(:V«L’uv to all points “,_ -7‘(
aughtered at Winnipeg . ( 25,376 40,897
[otal receipts at Winnipeg y 90,603 130,420
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”
[he total increase in receipts i thus 3¢

2,763 and in exp
itle 26,765. The average price off stockers at pont of ship
ment was $47 per head, giving a total value to ran s of
$4.020,639. "The average price ol butchers cattle off cars al
Winnipeg was $3.58 The total number r ployed ir
noving stock to Winnmipeg was 7,672 and 1 xport
ittle, 3,030 he number of cattle  carried C(ER
ines was '.'_',; 424 head, and over ( N R 1" 6.002 he d
Grain Inspections.
I'he end of 1000 Hrings the figures 1or all g iflgpecte
the first four monthsy of the crop year of 1000 S
marized and compared with 1003 they. are as | WS
Q05 »O
Wheat $30.457.020 $34,111 006
Lats 2,080,504 §. 180 45¢
Barley K16,000 1.200,b8D
Flax 295,539 $404. 30
lotal of l‘\ grams 1._“(\';5‘\"\; 10,032,010

Bushels
5.345.420
2,602,370

52,718,000

19,205,504

T'he decrease 1 w
The gain in coarse grams 1s

Total amount of wheat marketed to date
Now i interior eleyators

heat inspected 18

-

NEWS QF MINES.

COBALT. ,

[(he North l:.t} smelter expects (o be in operation next
month ’

Nipissing was traded in 10 the extent of
on the New York curb during 1900.
eon the Right of Way Mining
alleged encroachments

I'he Gleason ‘Mine, adjoining mine No. 1 of the Abitiby
and Cobalt has changed hands and a joint stock company
will shortly be formed

A meeting of the operatmg company ot the Nipissing
mines, which §s incorporated ander the laws of Ontario, \tl_h
be held in Toronto to-day, when the Board of Directors will
be increased by two additional members.

A gang of 60 men are busy cross-cutting, ‘\T\ll\)\g and
erecting buildings at the Trethewey mine, The new sort
ing plant is nearly completed, and this will expedite ship-
ments of ore to the smelter [t is anticipated Trethewey
will, by the late spring, Pe a large and &tv;u‘l\' shipper ol

3,495,020 shares

A dispute has arisen betw
Co.-and the La Rose Co. as to

ore

The ((\'\\‘(:\H'('(""er Mining Co. may absorb the Sql
ver City and the Albert properties, which adjom the st
named . property. Cleveland-Cobalt  was capitalized  at
$1.000.000, and has a cash working capital of *$150,000 The
Silver Q\n'vn WwWas \“.\\\\\‘.\h(\'x! at $359,000, and the Albert at
$375,000.
MISCELLANEOUS.

A copper property
ore, has been sold te |
Eugene mine, who with local mining
a large scale

A stampede 1s bemng made 10 the Hastings, COuntario,
mining region, w here a remarkably rich vein of gold-bearing
rock. about nine miles north ol Madoe village, 13 stated 1o
have been discovered.

necar Nelson, B. C, showing surface
J. Cromin, late manager of~ the S

men will operate it on

COBALT DECEMBER SHIPMENTS.

—

The shipments of ore from the Cobalt district foX the
month of December were mostly made to Amencan smelters
To Toromo, \\((\h;\h(\" for (X(wrun«-nm! purposes, 1,000
pounds from Silver Queen, and 5,850 pounds from Comagas,
were shipped. “The total shipments were 1,920,664 Ibs., as
against 1,449,580 1bs. per month. The shipmnents n carloads
for the three months were 28 follows -

Oct Noy Dec

Nipissing . 4 12
l.a Rose 2 & 2
Buffalo . >4 6 2
Comagas ) AN
Foster . 2 b >
Trethewey 7 2 1
O'Brien 2
Green-Mehan I
Silver Oueen G it 4 r
Kerr Lake g - - - 2

| 5

Miscellaneous

The total shipments for December were SEven carloads
abead of November, representing the increase of  eight
carloads in. shipments by the Nipissing Company
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ALL PREVIOUS RECORDS BEATEN.

vancouver’s’ ‘Popuhtion'." Customs Returns, Bank

Clearings, and Bailding Permits Show

Large Increases-Fishing and Ship-
building Industries.

|From Our Owp Correspondent.)

Vancouver, January 5th

Just what is being dorne lin Vancouver is shown by the
figures for the year In al) lmDﬁﬂ:ml features great expan-
sion is indicated, which mofe/ than anything else emphasizes
the present importance of :(he city and 1its future ,DOSS\\)\\\‘
ties. The population show§ #/growth of between 10,000 and
15,000 in twelve months, {ap increase beating all previous
records. In short, the ydar's statistics = excel all others
Custogns returns have. jumped) $400,000, and are now slightly

* over the $2,000000 mark, plicing Vancouver in the fourth
place of Canadian ports. ¥ A v

Bank clearings are $0ipkt cent. n advance of those of
1905. The value of buildigg [permits is almost 75 per cent.
more than those of the prévious year. One 'gOO(\ feature of
this is that a very large nuimber of the permits were for the
erection of homes. With 2 population in the city, emD\O)_'CYS
are furnished for industrie dnd a market for products. Sev-
eral very large and fine blocks were also included.

Mines and Lumber Mills. | |

From the interior of &He pyovince, a territory directly
tributary to Vancouver, the grade of which will bring further
prosperity to thig tity, comgs the news of increased output
of mines and lumber mills; The total shipments of ore from
the Slocan-Kootenay counfry was 1,507,000 100, while smel-
ters in the province receivqd 1.491.601 tons. The \:alug of
the coal output is placed ‘& $3.300,000 1n the Crow's Nest,
“and of coke, $l\250\0°°- Ig uantities: Gold, 295,000 ounces;
silver, 3.000,000 ounces; lead, 60.000,000 poum)s; copper, 45,
000,000 pounds; coal, 1,106,000 long tons; coke, 250,000 4=
The output of lumber from  the interior millg is placed at
300,000,000 feet and increadelof 50,000.000 feet over 1905, Al
this spells industry and indystry means grospe_r_ixy_ j

Marble quarries are ndt a new thing n British Columbia,
and the fact that they arg iof - good quality and very con-
Jvenient has- facilitated t dir development. Most of the
marble is located on the isldpds on the toast, but news, cortes
from Chiliwack of the discovery of a large quarry in that
valley. Theé product is ofl varied colors, and takes a high
polish, and thereafter is edpecially valuable for building pur-
poses. The character of the stone is such that very large
blocks, can be taken out  without fracturing. This strike is
considered of considerable local importance.

Tons of Pulp.

Que carload of machinery has beem sent to the site of
the pulp mill of, the Canadian Pacific Sulphide Pulp Com-
pany ‘at ‘Swanson Bayy and five more are in Vancouver
awaiting shipment. It is expected that irom forty to hity
tons per day will be shipped from this plant betore the close
of the year, and machinegy will be put in for 100 tons daily
capacity. Several of the ghareholders are identified with the
pulp industry in Great Bfitgin, including John Mackie, man-
aging director of Davidson & Son, Aberdeen. and Y\‘I‘ Fned-
man. a large pulp impofter. The consulting engineer is
George F. Hardy, of New York, the best known expert ior
the designing of plants {dr the production of wood pulp.

The fishing industry on this coast s 4dtve‘op§ng rapid_‘_\'.
The canning of salmon Has for a long time been the - givif-
cipal feature, but since the visit of Mr. John Cowie, of Scot-
land. -companies have been formed to cure herring. The
! halibut is also one of the main commercial fishes, and now
5 cod is to be sought. It i8 known there is p‘cmy of this fish
in northern waters, two Or three loads having been brought

to Vancouver. i
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A compahny is to be formed to handle a fleet
of hve schooners to bring eod from Bering Sea for the East-
ern market. This article is considered egual to that of the
Atlantic coast t

Branch Banks Increasing:

The opening of branghes of banks in the interior is_one
of the many indications! of . development ol the prowvince.
New branches ¥re being focated in the Okanagan Valley
particularly, where the Bank of Montreal and the Canadian
Bank of Commerce haye branches, The former has just
" ved ‘into its own building in Armstrong.

§ he New Enoland Hich Company, which has for many
) ! { halibut thtougli Vancouver to the market in

profitable

tin « Tngland states, doing an exceedingly

H

’
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business, has purchascd 40 acres of land at Ketchikan. This
is not very distant from the proposed terminus of the Grand
Frunk Pacific, and it is thought they arc preparing foy ship-
ment| east over that line when it is completea.

Outside Capital Interested.

American capitalists have secured considerable timber
«t Harrison Lake, about 60 miles from Vancouver, and will
build a sawmill

The Beaver Lumber Company, of Winnipeg, have ab-
sorbed the Porto Rico Lumber Company, with mills at
Nelson and Moyie in this province, and planing mills at
Moosejaw, Sask. During the past month or two this same
company has bought other properties, namely those of the
Prairie Lumber Company and the Gibson bymber Company
of Winnipeg, and the Regina Lumber and Jupply Company,
of Regina, Sask
Shipbuilding I[ndustry.

. Mr. J. Fife, ycll-known throughout the world as a de-
signer of yachts, is on this coast, and has the commission to
build a boat for a Vancouver yachtsman to take part in the
cace for the international trophy, which is contested fof on
this coast. This trophy was presented by the Mackie Com-
pany, distillers, of Great Britan,

Shipbuilding is an industry that is rapidly growing, and
several large craft dre being got ready. he yvards here have
always been busy: and are constantly cnlarging  theic
capacity '

———————

MOVEMENTS IN STEAMSHIP WORLD.

Lord Strathcona has been persistent in his call for a
fast steamship service between Britain and Canada. He is
of opinion that, although the C.P.R. ‘Empresses” are very
fine boats, they are still too slow to meet his conceptions of
a fast line. Although no official statement has been made,
it is stated that extensive additions to the stéamship service
of the C.P.R. will be made in the near future ; that two new
vessels for the Atlantic service will be built, both larges
and faster than the “Empress’ boats; and that when these
are put into commission, the ‘Empress of Britain” and the
“Empress of {reland” will be taken to the Pacific and put
on the service between ‘British Columbia and China and
Japan. .
Mr. George Plate, president of the Bremen Cotton
Exchange, and chairman of the North German Lloyd Steam-
ship Co., thinks that with regard to the cargo section of
the Atlantic trade, everything must depend upon d
and facilities for importing raw materials to Europe from
America and for exporting manufactured goods
Europe. Speaking of the passenger trade, and especially
of the immigrant class, he feels that the future , before it
is immense. The exodus from European countries of manual
workers is enormous, but how long it may last no one can
say. ~As regards the cabin passenger service, Mr. Plate
thinks this will develop in a much greater ratio tham the
s)u'gping companies will be able to provide ships to cope
wi

The Grand Trunk Pacific Company will naturally boom
that route as the shortest and most convenient between
Great Britain and the Orient. From Liverpool to Yoko-
ham= by the Suez Canal the distance is about 11,250 miles,
while via the Berlin and Moscow and Trams-Siberian Rail-
way route it is 9,650 miles. Over the Grand Trunk le&
route the distance is 0,517 miles. The Grand Trunk Pacific
is sai’ to be negotiating for a steamship service to rum
this route. In London there is talk of the Allan and Do
minion lines furnishing the necessary boats. g

The White Star line haé decided to transfer the Enﬂ)“
terminal of its Wednesday mail service o Southampton, the
steamers calling eastbound at Plymouth and Cl}el’boqf‘,
and westhound at Cherbourg and Queenstown. This action,
it is stated, is influenced by the growing popularity of the
channel ports.

A scheme for the development of an all-British route £
the Far East wil]l most likely be proposed at the coming
British parliamentary session. Acceleration of the carriage
of mail will be its objéect, accomplished by shipping to &
packet station at a point on the British 1sles nearest Cani
Blacksod Bay, Mayo, where there is a deep, commodious
harbor. Railway ferry steamers would carry max\s and v“'
sengers across to [reland. = If 25-knot - steamers were used,
Halifax could be reached over this route, it is claxmed, i

four days from London. :

A new direct steamship service is about to be operltea
between Rotterdam and' Hamburg and New \()Yk, says @
despatch from that city. Its object will be to divert a large
part of the import and export freight from and to north N:b
tinental  European ports, which is now handled throu
Canadian ports and other points outside of New York. 1
liné' will be known as the New York and Continental Line,
which has been incorporated under the laws of the State

of New Jersey, with a nomina) capital of $200,000, 1 be
increased later on to several millions. A hoiding company
tish Limited Liability

has been incorporated under |the Bri

Act. with a capital of $5,000,000.
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The head office of each
o tity mentioned at the b
the persons named appear |
var‘]()u\ «‘\\TD(“YQ\\OYS.

Lethbridge, Alta—Atha

Blairmore, Alta—Crow’

Wetaskiwin, Alta.—Stra

Waterloo, Ont.—Bechte
B. Bechtel, W. T, Watson,

Cobalt, Ont.—Supplies
Stevenson, T. C. McLaren,
—$1,500,000. W. Lawson,
Shillington, Ottawa.

Peterborouglh, Ont—R
Fair, J. B. Browning, J. B

Dunnville, Ont.—Alder
S. W. Brown, J. Bradfor

Collingwood, Ont.—Co
W. T. Allan, M, Brophey,

Sault Sainte Marie, Or
A. J. Saunders, H. lll

St. Catharines, Ont—:
000. B. €urty, A. T. Chac

Valleyfield, Que.—Valle
o0, T. Belanger, O.PF

Winnipeg, Man.—The
oo0. ). Cockburn, §. S, ¥

Windsor, Ont.—Banne
R. Schulenburg, M. L. Ri
, New Liskeard, Ont—
Co.—$1,000,000. L. C. Thc

Haileybury, Ont.—Ca
$100000, F, Pottage, G.
Toronto.

Arnprior, Ont.—tami
$40,000. H. J. B. Hanfi)tn
Hamilton, Saginaw, Mich

Calgary, Alta.—Davis,
Mountains Cement Co.
vestment Co. Calgary Ca

Burlington, Ont.—Bur
W. H. Eastc{brook, Eas!
mins, . A. Lindley, Nels

Fort William, Ont.—
—$1000,000. J. H. Busto
t1on, H. W. Robinson, F

Edmonton, Alta.—Ca:
'T_'jmber and Mines. Can
City Realty Co. Ohaton

Uttawa, Unt.—_Lanac
oco. C. Pringle, N G G
Cobalt Silver Mining Co.
broke, Ont.; J. W. Smith,

Quebec, Que.—The
Wreckage Co.—§250,000.
J. B. A. Martin, Mon—tren
~$5.000000. W. V. Kell
W. Butler, Saratoga Spri

: Montreal, Que.—Bri
National Conservatory-
(;)'Dnnoughuc, J. & F.
Clothing Co.—$400,000.
Jenkins, A. C, Leslie &
Campbell, E. H. Coplanc
_ British Columbia.—)
Empire- Co.—$500,000.
Vancowver. Progressive
croft Lumber Co.—$50¢
Annuity Co. 6f Canada-
ance Co.—$200000. D
Gilley Bros.—$50,000.
Phoenix Steam Laundr
Lumber Co.—$60,000

Toronto, Ont.—Eqt
Masgon, and Risch Pianc
Mines—$2,000,000. H. A
wick. Freeda Larder 1
E. Day, J. M. Fergusc
Co—$j0000. W. J. E
Pennsylvania Cobalt Sib

Y, J. G. Adair, E. |
mation Bureau—=$40,000.
E. Gallagher, Nipissinj
F. A Hall, A.S. Ar
deénelles (Larder Lake)
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NEW INCORPORATIONS. F. Pottage, G. H. Shackleton. Pean Cobalt Mining Gl
5 it $500,000. 1 B D E N O'Sullivan, M. Donevan

The head office of each company is situate in the town Lumsden Mining Co.—§1,000,000 J, I. Macq ken, Ottawa,

or iy mentioned at the beginning of each paragraph, and A. H. Beaton, E. E. Gallagher, Toront ( nn\n\u\n\("(.
the persons named appear to be prominent members { the Cobalt Mines—$2,000,000 H. Armstrong, A. Fasken, G. B
various corporations. Sedgewick. Cobalt Silver . Crown —$1,000,000 ] W \1(
- Donald, G. E. Cherpaw, E. L. Brafley Century Silver

Sager, G. . Laws, J. ( Haskell,

Lethbridge, Alta.—Athabaska Exploration Ci Mining Co.—$1,000,000. S. Sag

Blairmore Alta.—~Crow’s Nest Flour and Feed Store Buffalo, N. Y. Lake Abittibt Gold Mning 0.~=3200,000, }
A . y - R. Meredith, M. C. Cameron, R. S \\'37‘).'» »}l.ir‘rls-.\lnx-
Wetaskiwin, Alta.—Strathcona Brewing and Malting Co. | L.11 Gold Mining Co.—$100,000 W. R W 11\(!\\\‘\(&. E

Waterloo, Ont.—Bechtels—$75,000. B. X Bechtel, W. Wakefeld, H Mason, Toronto Junction. . Dr P A S;nc\;;r\r:
' : ‘ Cobalt

B. Bechtel, W. T, Watson,

Cobalt, Ont.—Supplies—$40.000 R. D. Irwin, J. C
gtevenson, T. C. McLaren. Kerr Lake Lawson Mining Co.
—§1,500,000. W. Lawson, Eganville; W. F. Powell, R. x
Shillington, Ottawa.

Peterborougly, Ont—Robert Fair and Co.—$75.000. R
Fair, J. B. Browning, J. R. Moore

Dunnville, Ont.—Alder Street Natural Gas Co.—$20,000: [ more, sent a most useful
devoted ‘o a day in the year an
somg “shortly sayings.”
poeshs by United States poets and severa

to help surety business.

S. W. Brown, J. Bradford, J. E. Griffin

Collingwood, Ont.—Collingwood Shipping Co.—$00,000
W. T. Allan, M. Brophey, J. R: Arthur,

Sault Sainte Marie, Ont.—Canadian Realty Co.—$50,000
A. J. Saunders, H. C. Searth, R. Sears.

St. Catharines, Qut—St, Cathariries Drilling Co.—$40,-
o0co. B. €urty, A. T. Chace, N. L. Nelson.

Valleyhield, Que.—Valleyfield-Cobalt Mining Co.—$1,000,-
o0, T. Belanger, O. P. Prieur, L. Cossette.

Winr}ipeg, Man.—The Lc(hbridgc‘ Colleries Co.—$300,-
o0. 1. Cockburn, §. S. Hough, D. E. Adams.

Windsor, Ont.——B:xnngr Cobalt Mining Co.—$1,000.000.
R. Schulenburg, M. L. Rice, 1. W. Green, Detrot, Mich.
, New Liskeard, Ont—FPoutiac and Nipissing Exploration
Co.—$1,000,000. L. C. Thomson, J. H. Cassidy, A. Thomson.

Haileybury, Ont—Casey Cobalt Suver Mining Co—
$100,000. F. Pottage, G. H. Shackleton, W. €. MacKay,

Toronto.

Arnprior, Ont.—iamilton and Lewitt - Knitting Co.—
$40,000. H. ]J. B. Hamilton, Montreal; T. Hamilton,. M. J.
Hamilton, Saginaw, Mich.

Ql“\'y‘ Alta.—Davis, Sinclair and McCaasland. - Rocky
Mountains Cement Co. Canadian American Loan and In-
vestment Co. Calgary Car Co.

Burlington, Ont.—Burlington Masonic Hall Co.—$10,000.
W. H. Easterbrook, East Flamborough, Ont.;: A. C. Cum-
mins, J. A. Lindley, Nelson, OI;(.

Fort William, Ont—White Lily Mining and Milling Co. |
—$1000000. J. H. Buston, Baltimare, Maryland; ). H. Bus- |

ton, H. W. Robinson, Fort William.

Edmonton, Alta.—Canadian Architectural Co. Western
Timber and Mines. Canaglian Refineries CAn. Western Gas
City Realty Co. Ohaton Farmers’ Grain Co.

Uttawa, Unt—_anpada Frinance & Agency LO.—3250,-
ow. C. Pringle, N. G. Guthrie, F. H. Honeywell. National
Cobalt Silver Mining Co.—$1,000,000. R. W. Gordon, Pem-
broke, Ont.; J. W. Smith, C. J..R. Bethune, Ottawa.

Quebec, Que—The North Shore Transportation and
Wreckage Co—$250,000. T. Gagnom, A. Gagnon, Quebec;
J. B. A. Martin, Montreal. Dominion Car and Foundry Co.
$5.000000. W. V. Kelley, R. P. Lamont, Chicage, In.; W
W. Budtler, Saratoga Springs.

_ Montreal, Que.—British Columbia Timbers—$100,000.
National Conservatory—$20000. A. L. Smich, L. H
O’Donoughue, J. G- F. Basalieres. Montreal Waterproof
Clothing Co—$400,000. W. ). Henderson, A. C. Calder, [.
Jenkins, A. C, Leslic & Co.—$250,000. W. S. Leslie, A. H.
Campbell, E. H. Copland.

_ British Columbia—). W. Fosters Co~$40000.  United
Empire- Co.—$500,000. ' Chinese Beérevolent Association  of
Vancowver. Progressive Building Association—950,000. Cra-
croft Lumber Co.—$50000, Hood Lumber Co.—$300.000
Anpuity Co. of Canada—$1,000,000 \\"innipeg F}re Assur-
ance Co.—$200000. Dominion Wood Pipe Co—$roo.coo.
Gilley Bros.—$50,000. Bay Gold Mining Co.—$200,000.

Phoenix Steam Laundry Co.~$10000. Muirhead & Mann
Lumber Co.—$60,000 McLaughlin Lumber Co.—$200,000.

Toronto, Ont—Equity Fire Insurance Co.—$1,000.000.
Masgon, and Risch Piano Co.—$250000. Standard Cobalt
M_mf'* _$2.000.000. H. Armstrong, A. Fasken, G. H. Sedge-
wick. Freeda Larder Lake Gold Mining Co0.—$500,000.

E. Day, ( M. Ferguson, E. V. O’Sujlivan. Book Supply
Co—Simoco. W. 3. Elliott, 'R. D. Hume, H. P. Cooke.
Pennsylvania Cobalt Silver Mines—§t,000,000. E, Van Port-
way, J. G. Adair, E. E. Gallagher. Cobalt Mining Infor-
mation Bureau—$40.000. G. F. Morton, A, H. Beaton, E
" Gallagher Nipissing Copper and Silver (_'0.—$3,500000A
F. A Hall, A S. Anderson, M. 1. Williamson. Dar-
deénelles (Larder Lake) Gold Mines—$z50,000. H Stanyon,

$125000. L. S. Levee, S. Stewart, D.

Lake Mining C0.—$5,000,000.
B. Osler. :

N. Sinclar
Sit H. M Pellatt, N Macrae,

——
PUBLICATIONS REVIEWED.

The United States Fidelity and Guaranty Co., of Balti-

year book for 1907, with each page
A containing in red ink
The year book also contains severa)

) cartoons intended

DUN ; >R EVIEW.

creditable pro-

The first issue of the New Year 1s a very
progress of

3 3 A 'S he
Juction. There are illustrated articles on f
;h: l;lg American citits—Philadelphia, Pittsburg, Baltimore,

New Orleans, St. Lows, Chicago and a dozenm mhers{) 3“0
financial - journal published on the other side of the border

nowadays considers itsell complete without some reference

to Canada, and an article entitled “A Prosperous Year at
' is therefore included.

——

FOREIGN TRADE.

o G »

The commercial department of the "._\!qmrc‘.')' azette

have issued their eleventh annual report ol Canada’s foreign

{ 1 { o »f domestic pro-
rrade, dealing particularly with the exports ¢
ductions via the Lawrence. It is more of an index 10

t.

) { K d of the business
the prospenty of Canada than just a record of £

pass&g ?hrozgh Montreal. It _is very well Arranged and

contains many comparative tables, Those who wish to
learn more about anada’s foreign trade cahnot do ‘better
than'to carefully peruse the volume

RAILROAD QUOTATIONS

Toront« s

Valuable to bankers, brokers, investors and spr\,\'\ﬂ\mS
ie 2 new feature of the “Railroad Quotation Record,” (176
pages), compiled by C. Mont. Benton, of 526-532 west

Twenty-Eighth ~Street, New York, obtainable On'agpllca-
tion to stock exchange brokers. This innovation 18 1n the

torm of handy and original tables, by reference to which
one may ms(am[y ascertain the high or Jow prices of all

railroad stocks within :hhe last two, \'}\-c m\;’\ \QE y;ar;
From the latest issuc (o and one. gathers that € P. R
stock was selling at 88 to 904 in 1893, and 118% Yo 18Y:

B
A FINANCIAL COURTSHIP

» slender frame-work of a domestic story, with a
l'P“}:)\ <\.‘i“)os\-x--making to givc it SﬁlC\‘, “’1(‘ wner U‘ “A r\“
ancial (““‘\g\\.\“" has managed to enclose a deal of ﬁnancm)
teaching. His tale is an exposition of the  phrase Money
Talks” and endeavors 10 show that “Farewell” is mot the
only word money can say- The supposed mstructor, a well-

to-do banker-lawyer, undertakes, in his lcisure cvenings, ©
explain the rudiments of investment tO a

couple of mother-
tess maiden sisters, recently left some MONEY by their de
ceased father, They, in tgrm, entertain him with music and
conversation. Stress is lald upon the"iﬁg\oranc which mos\
Coomen betray of fimancial matters, “Nige WorSeE owe of
every ten lose their money if n is not pl_aced n trust.
What is said about men 18 equally as startling. The great
mass of peuplr," the writer continues, “never learn ‘to 1n-
vest their money safely; and the world 18 full of human
ghouls who live by preying on the ignorance of the great
mass who never learn.” The ‘popular MARAZINES and many
newspapers are ptoperly cemsured for admitting - to _their
pages advertisements of schemes which promiSe 10, 20, 30,
and 100 per cent. proft, whichi are, to the feye of a Wmancicr

transparent swindles ) : : »
The parlor teacher explains 10 his engaging and mter-
ested audience of two, such matters ag: What is a mortgage?

What is stock? One begins to wonder .Whﬁ‘ will “‘WC“

when the younger sister asks the meaning of pr:n_rium and
discount; and desires indbc tol?dwhat ;nel{ Y_Chlm s “;):‘g
. 3 3 s would not be fair to =a¥, &
21;",?1735 }‘;gss“;z“%nt.“anlantn. who send the m '\“\
their compliments, will be thanked by many of their clients
for so practical an ohject-lesson in modern fnance in the :
bitef compase of 60 pages.

——

1}
{




RS o . g s S Sl P

oo g S i ¥

. —

=y nd we havie Be¢en able to

1042 ’ THE

MEETINGS.

*

THE CANARIAN 'BANK OF COMMERCE.

[he fortieth annual megting of the shareh iders of the
Canadian Bank of Comthiefce was  held in the banking

’ ] p - ' ATA ~
housé on Tuesday, Januafy Rth, 1907, at 12 o'clock

Among thasq present wgre

William (ivw‘\‘(, (-‘\,(\'\\lUl'. John A Bruce, Hamilton;
Thomas Gilmour, ¥ C. Bruge, Hamilton: W. C. T. Morson,
Lindsay: Willlam Davidsént| E. G. Shannon, Parrsboro’; |

A. Russell, Windsor, N.3.54 /. Archer, Churchville: Henry

Fhomas West, J. L.IBlaikie, E. W. Cox, H. L. Waty,

Dr. {Sgmerville, William Davies, Hon

Cox, S. Morley Wickett,

\cres,

Beatty.
.. H. Baldwin, Rey
S. H. Blake, Z. A Lash, K€ H. C
1 L Watt. R. A, Rumsey; Winnipeg; R. Cassels, Ty
Wiarton: G. C. T. Pembestén, 1. McLennan, Carman; J. M
Hedley. S/ H. Logan, Cobdl): E. §. Bissett, R. Harmer, D
B. Dewar, Hamilton; J. Q {Thorn, George Murray, Toronto
William Garside 1A\ Murray \’.r\.‘hll\(‘l’_ k. W
Montgomery, James Hedidy, C. Cambie, E. C Complin,
Orangeville; M. Morris, DI B Hanna, Willhlam Mackenzte,
W A Murray, Monttealj Alexander Bruce, W. B. Meikle,
,: -

[. D. Smith, Newtonbrogk: Mrs. F.'J . Smith, Newton

Junction;

brook: Hon. Geo. A. Cox, IN. Silverthorn, Summerville; C
E. Goad, Rabert Kilgoug (N. G. Gzowski, E M. Lockie,
Parry Sound; M ‘v_\ug‘.\!. MHamilton: G. F Beer, W H
Lockhart Gordon, Charle$ RBonnick, James Crathern, Mont
real: F. G. H. Williams, Thaos, Walmsley, Geo. J. Foy, John
Hoekin. K.C. LLD., L. 1Ji Cosgrave, Alex. Buntin, W T
White. C. M. Stork, Belleyille; J. W. Flavelle, Dr. Andrew
Smith, W N Oskawa: A. Kimngman, Montrea); ‘)
Moorman G. Al Morrow, ] S. Lovell, jion. L
Melvin Jone . Craigs Richard Brown, Frederic Nicholls
iph; G M. Gripton, St. Catharines: Mrs

E.J G wtharipes: H. . Warren, Fmbius Jarvis
. H ~Montreal: R. C: Carlyle, W. G Carlyle,
Hon. W. ¢ ds, Rockland; C. M t, W. N. Keeler

W. T. RBoyd. Bobeaygeahs R Mulholland: G. F. Little, S
Nordheimer, R. Gill, Ottawd; J.. S\ Haslam, Regina; A H
Campbel), Jun A, W Smith

of. HoniGeorge A. Cox having taken tf
Jemmett whs appointed to act as secretary

and W. M. Alexander were ap

:"V“"‘

chair, Mr. ¥ G

and Meders. Emilius _]"‘\'m
1 REY

1 presideéent ed ipon the secretary Yo reaq 10
nnua o ( 1€ wractqr s follows
Report
{ lirectors -heg 1@ fresent 10 he S DO |
t 1 M1 1 t overing the nding Nove b
ot} B v la 3 1 «t m '
hilit
The | it e » .
i { | trom 1ast -« S SIXN71 70
Net 1 ¢ vear ‘sd-- o vem be
I o Ll il and ehts
' nted 3 1,741,125 4
3. 7000907 1O
Whieh has been apgripprial ] as 1} WS
ividends N 78 and 79, @ seéven
anpnum - 5 -“,-'“‘."‘”’ co
Bonus of one per cent,f L% 100,000 00
Written off bank premises 341.434 7

Trasierred to pension: fghd (annual contribu
} ) ; ¥ 4

Qubscription to San Frahcico Rehel Fund

[ransferred to rest accqung

30,000 €O
)S.000 00

S00.000 CO

Balance carried forw ‘-,j’,' 102.2b2 13
$1.,700.007 106

[ entir asscts @f thie bank have s wsual, been care
fully revalued aind ampl@’ provision has been made tor )

‘H", nd d \““".(\\K debhty
[Last year we were ap
the largest 1n the hstbryiol
again made satisfac tory pro b
& & 3
e to $1741.125.40. of about $370.000 more than last year
v

rs which were
year we have

ss. our net earmngs amount

In view these hanglsoghe profits, youg directors decided
that the t'me had comé tdjincrease the \m\f 1 distribution-to
the shareholders, and; in fddition to the usual dividend at
the raté of seven per genti per annum. thev have declared a
honus of one per cenf, making a total distribution of eight

git. for the past] vear After providine for this n

listribution and for the annna) contribution to the
write $341,434.73 off

MONETARY

TIMIES

bank premises and to .'I()d SS(D.M 10 lhc rest, .\)H\‘h now
stands at $5,000,000, or 50 per cent. of the paid-up capital,

In April last a terrible calamity overtook the city of San
Francisco, where we have a large and important business
Having regard to our long fnnnccti:)n with San Fl’anci.u;(_;
through the Bank of British Columbia, your directors thought
it only fitting that we should express in a tangible manner
our sympathy with the sufferers, and they accordingly voted
$25,000 as a contribution to the Relief Fund
~ In accordance with an agreement made in the early part
of the year, this bank took over, as on the 1st of June fast
the business oi the Merchants' Jank of Prince F-d"rd'
lsland. which gave us new branches at Charlottetown, Sum-
merside, Alberton, Montague, and Souris, all in Prince Ed-
ward Tsland.© The branch which that bank had at Sydney
was amalgamated with our own branch there The six
months’ experience which we hay e had with our new business
gives us every reason to be satisfied with the purchase.

In addition to the offices thus acquired the bank bhas
opened during the vear new branches at the in\\n\\ing po'mts»
n Alberta, at Bawlf, Crossficld, Gleichen; Leavings, Stavely,
Stony Plain, Strathcona and Wetaskiwin: in Sasketchewan,
at Canora, Humboldt. Kamsack, Langham, Lashburs,
Radisson, Vonda, Wadena, Watson and Weyburn; in Mani-
toba. at Norwood, and at Alexander Avenue, at Blake Street
nd at Fort Rouge, Winnipeg; in Ontario, at Fort William,
Kingston, - Latchford, Lindsay, Ottawa (Bank Street), Parry
Sound. and Wingham, and at Parkdale, and, at 197 Yonge
Street, in the city of Tofonto; in Quebec, at West End,
Montrea). and in the city of Quebec; in the United States, at
the corner of Van Ness and Eddy Streets, San Francisco.
Ihe branches at Sackville, N.B., and Canning and Lunen-
berg, N.S., have been closed. Since the close of the bank’s
vear branches have been opened at De Lorimter, Que,, and
Tnnisiree, Alta

It is with deep regret that your directors record the
death of their late colleague, Mr. W. B, Hamilton, who for
nearly twenty-two -years had been a director of the bank
health began to fail Mr. Hamilthn was rarely absent
from the meetings of the board, w here . his -long experience
n business madé him at all times a wise and prudent coun-
cellor -To 1) the vacancy the directors clected the Hom
W ( Fdwards, f Rockland

\n amendment to the by-Jaws will be submitted for your

asing the number of directors from twelve to

1¢ n
in accordance with our 'I"”'-;'l‘f.(‘!‘.h’lt“[ practice, the
branches an wencies in Canada, the United States and

Great Britain, and the vanou

s departments of the head office

ed during the year

en inspe

Che directors have again pleasure M T cording their ap
n of the efficiency nd zeal with which the offigers
bank have performed thetr respective duties
Gro. A. Co
I S J ary, 1907 Pres
\NERAL STATEMENT, 3ot NOVEMBEF 1900

éljia bilities

Nont { the bank in ¢
) t Iy cres S H2hb.800 ,_‘
' l 1L Le t, includ
' ed t ¢ Lo z2267 10
87,152,530 82
banks in Canada 177,623 §7
H ) gents in Great Pritgin 308,781 58
f banks in eign coun < ] ():}»7;090
D en yard 00 94
' ¢ N 79, payal st )4 cembe 150,000 00
n s ne r cent. payable 1st December 100,000 OO
\ ) paid up $10.000,000 Cx
Re 5.000.000 CO
| LN pr t and S accoumt i
ward 103,562 13
- 15,103,502 43
$1113.545,000 91
’ E-u
Assets’
( nd b n $4.041,450 70
Dominion notes 5.935.008 25

S ,_\)';(\_;(\5 ot

Denosits with  Dominton Government for se

127,450 0

urity f note cirenlation 8
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p,000 10 the rest, which now
cent of the paid-up capital,
mity overtook the city of San
arge and important business
nnection with San Francilu_;
umbia, your directors thought
express in a tangible manner
s, anl they accordingly voted
¢ Relief Fund
sement made in the early part
er, as on the 1st of Jume last
its’ Bank f'f Prince F.dwan;
nches at: Charlottetown, Sum-
and Sowuris, all in Prince Ed-
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atson and Weyburn; in Mani-
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pebec; in the United States, at
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General Manag
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rt, the :n'4-"f,l-' sard

In moving 1 \\\H\\\\-'l\ of the

President's Address.

I'he statements of the bank which have been laid belore
vou are, as you will -realize, the best in its history. A year
AgO W (\pr('~-(wl the fé¢ar that the prohit of about 14 per
cent. on the «‘.L(»l!;ﬂ. mmht not be rept ated, but we how come
\“-(“p vou with a statement showing a profit of 17 4-10 per
cent it is perhaps needless te say agam l‘:l,l! l\)l‘ circum-
aances under which these profits have. becn made arc ex-
“-‘,(lurrﬁ. and that we must not be ~U-;\p1n-\l\\ml if n subse
quent years a fower percentage 18 carned, These pronts
have enabled us to distribute, n addition to the nsual
dividend of 7 per cent, 2 Bonus oh 1 per cent, making the
entirne ,“'\‘\’r‘\“"{ at the ratgiof 8 per cent. per annum We
hope to maimain the rate of & per cent. per annum imnd 1o
dividends quarterfy,

PDuring the year our deposits have ncre ased nearly $13

Jhile some of them are of a \eMPOTATY char

\
pay 1

000,000, and

wetes, the growth is very gratifying indeed A bout $1.000.000
f the increase comsists of deposits taken over with 1he
Merchants Bank of Prince Fdward Island. Qwing to the
ctivity of business throughout Canada, our loans shwow
Jightly more than a corresponding NCrease

By the purchase of the Merchants’ Bank of Prince f<d
wa {sland. and by the opemng® Ol NEW Branehes m varous
pwns and cuties hroughout Canada, we have increased the
urgher i branches from 130 to 1606

Von will observe that we are reporting a gixt of $25,000
o the sufferers in San Francisco I am confident that we
may safely count upon your coneurrence i this, especially
when [ tell you that we have passed through this terrible

fisaster without any loss whatever arsing FrOoM=d e bhank’s

large husiness that city

A< this is the fortieth asnual meeting ot the bank, and as
t s practically ftwenty years Since the beginning

wesent administratic r:.’ 2 Few figures sompar the posttion

meeting 1 June, 1887, with the close of the

of 1ts

\
s at tie mnn

present  ye ay be interesting In that time the paid-uj
apital las be ereased from $6,000,000 1 y 10,000 \

\-Xv\v\\7n\\ account from $500,000 & £ 5.000,000 The 1

res C
profits in 1887 were $606,7135. as compar 1 with O
ool fhe notes in circulation have risen from t
o, 204 the total deposits from 20.08%5.040 to 3 $ {
th rent Joans from $15.381180 to §88,304023, and
tot ssets from $19,.574.004 to $1713.535.060. In 1887 we had
bty three bramches in Ontario, one in Montreal, and ong 16
N i At the close of the present year W hay
»r s. fol VS Ontario, 88 OQuebed 3. x"“l Scotd
11 New DBrunswick, 1; Prince Edw rd Island, 5: Manito}
20 Saskatchewan, . 20; Alberta, 22: Brat sh  Columbia, 15;
Yu 'nit Qint & 1 ondon, England, 15 in 1. 166
. W 1887 Perhaps it is not too much y that
L 1 ¢X y Sol ;v.n".Y\“, mo o1 Pl Herity wil wi [
he crs v well | sat d
aty wn n prohts Jor eXpen ATES
' mises account statement of our v i
his matter will be of interest 10 you ln all the larger ces
b 15 important that the bank should have quarters in keep
ag vith fts standing and the necessity for ownit our
hu nes at such pomts w 1 be readily apprect ated H
T tab t S Iso a matter of importance 1t country
points d a proper re 41"~| 1or .‘"4' W li‘ilv"\ "i ”\“ statt 1
urn \ {ditional reason for the ecxtension to thesc
g < of the policy of ownership of butldings At very iew
A amaller towns 18 u‘w-r( hiving accommodatton 1 1]
‘m‘ nable annd onsequently our young men .were - usu
forked to ive hotels andsto spend a good many of
Ve s in undesirable surroundings This fact led to our
doptin practice of providing the staff with apartments
« k. and switable wccommodation of this kind was
ys mpossible to obtain m re nted premses A con
deral numbher of tmildings have been erected during the
ast three r four ¥ rs. and as new branches are opent ‘, Wi
AL FavOrMe Yo atewire sies and are proceeding to build
Ohr cy in this matter has resulted in a generous treat
S avonsiy

ment of the staff. and 1t has ¢ ptributed in animport nt d
to strengthen the. spirit of contentment and lovalty whieh
onr offeers. In this way the

for the expenditnre

prevails sor geterally among
" 5, we think, pamply compe neated
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Fhe annpal ountlay necessitated in these hmlding opera
tions is larger than we could reasonably ask the sharcholders
to provide for wholly out of present prohis and with a view
th lessén the immediate charge/ as well as incidentally to
have our building operations conducted under an efhcient
organization, a company has been formed -under the name
of the Dommion Rea'ty Company, Limited, which constructs
nd owns our. smaller buildings. This company provides a
certany percentage of the total cost of the land and buildings
vhich it acquires, and leases to the bank, by 1ssues ot bonds
1 are l(,.t\'.vi\ \v‘w‘ \\\\\‘ v \\\\Y(U\\‘ mnvestors without any
thility, direct or indirect, on the part of the hank other than
for the payment of the rentals called for by the leases iese
rentals, while on a e \sonable basis as regards each individual
brane wre sufficient to retire the bonds mm hiteen YeEars
The remainder of*the cost of the properties 1s pr vided by
the bank purchasing shares in the Realty Company the cost

§ the same being entirely written off as shawn below

)

Our investment as shown in the bank premise mn
is mow $1.300,000, but this i1s now represt nted by v e as
ival‘u'\\~ £ig
Lands and buildings owned by the bank (carefunlly

revalued in 1900, and allowance “\ZU\\' o \C

v $£1,951,000

preciation of buildings Al
Safes and fixtures (depreciation liberally allowed

101)
Dominion Realty Company shares representing

478,200

000,000

\

cash tnvestment o}

$3,0% 3,800

Che imcrease of $300,000 in bank premises wccomnt dur

ing the past year 18 atteihutable to a p!n’x'\\i\\\‘ ol property
,\\w\\\\'\.x\ on which 1t 18 intended ta commence the crection
ilding in 1007 The cost of this building and 0} one
ady commenced at Vancouver will necessitate a further
113¢ "uut;:, in the amount set agams bank premisc i the

bhalan '\.\u

nd now, with your kind permuission, § -desire: to make a

few personal re marks. During the past hive years ! have, yrom
time 1o Hme, NHm Wed to my colleagues on this and othe:
boards., and have been promising the members of my family
and my friends that ) would 1o a large extent, discontinuc
what has been perhaps the too strenuous life | have been
liing for a good many years past; and, having now com
pleted my ity first vear of active pusiness, 1 think the time
has come wherein 1 owe it to myselt to carry ont. these
It wmy own inclination. by retiring dur

pPromises and 1o const
ing the next few months from a number of positiEns which
|

| feel can now be petter Hlled by younger an more cner
getic mer I do this not only out of regard to my famils
$nd myself. but also me jushice 10 those who are so much
ontitled and so we 1 qualified to suc ceed me in the several
~ ositions which I propose to vacate in the different cOTPOTY
e with el 1 haye heen identified for so many ye: rs

. . 4%
First in import among these is the presidency 01 i

Canadian Bank of Lommerce, and in announcing to )

nte nt r from 1’1‘~ V"'Vl'l W l"i \ i lh l

Jeen s Lo e vour directors, you will altow me

t(y e« now twenty-one ye€ars since, m 18806, |

became the bank. At that hme the total assets
n i more than the increase mn our issets as

eporte r just closed In the course 0} these

we had the honor-to occupy the vice
hair for two years, and the pre ént’s chair for
ars. Thronghout that netiod it Was been my
fortune (o have been associated with a most able and

1 h.mr’.l of directors, and 2 staff of officers of w hos

interests of In bank

influents
Wbility, integrity and devotion (o the

¢t may be truthfully said that no msttulbion 1§ eyver beel

hetier aerved [ am sure you will all apprecrate \‘1.: ;
s s ¥t _
increasing pride and satisfaction I have watched the rapi
wt P oont resonrces, wnd the constantly creasing d
which we have beeén able to render to the prosperity id [
velopment ol our ¢ nnery
\fter so long and intimate an identifiation with the Pan
I feel that it would not be natura) 107 Mme 10 SEV \ y my
\ 1 i s affairs While retiring, therelore from
opnnection with : 1 Vi ‘ 1

the more onerons and more r¢ -p.»n‘l]y‘m posinIon)

o} president
i+ wil) give me much pleasure, should the shiare
,

' holders s¢

and thns

decide., to retain my seat on the board of directors
the con

in some measure ) securing for the bank ‘
1t nd A ich

1 vears than

to assist

tinned growth and prosperity which await
venture to predict W 1)) “he greater W the next et
has heen in the last twenty
my remarks, let me Say that if the present
afford me much pleasure
dosrda : & Wighly
with the wvery cordial and kind cotcurrence of ont Mgy
enected vice-presidemt, Mr. Kilgour, to propose ' as my
r in the presidency our esteemed general
Walker eba has filled the
1886 with =« nnceh advantage
meshsatisfaction  to

Before closing

\ rd \\M\\\‘\‘\ he te elected, it will

manager, Mr Jyvrom \

latter position sifice
.6 the shareholders, with &0

-
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the dirketors, and with so mych credit to himself. 1t 18 n-
deed to -iis able and undiring cfforts, and to the waluable
assistatice and éo-operatigh He has had: from his immediate
associates i the )‘J\\\"\‘\l management, and from the various
managers aud other mentbers of the staff, that our share-
holders are indebted fof the magmicent gre wth of our

" business, amrd the high staading attained by she bank dur-

ing his term of office. k1
The General Manageg then spoke

as loillows

General lanigcr's Address.

Mr. President and Géntlemen:—Before reading my ve-
port I may be excused if f say a few words pe rsonally. This
is not the time for me tH make any reierence to what the
president has said regarding 'yn_\'n:{. but 1 cannot let the
opportunity pass of makifg §othe remarks regarding Senator
Cox. It hds been, I think significant of his breadth of mind
that he should have rca‘.lzlcd;l\\u things within the-last few
years—one, that a time ‘wag coming when in thg natural
coursé of things it would be wise to be relieved of some _(\f
his heavy duties, and _-mu\hvr, and { cin assure yowin my belief
the primary thought in his | mind, is the (‘h‘s»rc to do a
magnanimous and gracefdl act by stepping aside and enabling
the g(‘mlcmun who has serveéd you so long as general man-
ager to take his place. Thif was a thing proposed by Mr
C(\X \\\“\\\".\ {wWQ Or u\\'CC')'CﬂI'S ago. It came as a great sur-
prise to me, and I should.1 think, be very lacking in my duty
to the shartholders if 17did hot express the fact that this
generous act is entirely ghe of his own volition. -Apart from
that, 1 think the sharehdlders are to be congratulated that
they have in their presigeng Senator Cox, a man unselfish
enough to consider the tfue interest of this bank sufhiciently
to be willing, after vacatuLg' such an honor®ble position, to
remain on the board asiah ordinary director. By such an
arringement we do not (9se ithe advantage of his ability and
of all the relations which have existed for twenty years be-
tween himself and the othey directors, particularly between
himself and myself. : '
-~ We do not need to remind vou that the year which has
just closed was even more r¢markable_for volume of business
and general prr_n‘pcrity ‘ﬂinn the year preceding it, or, indeed,
than any year in our history, ' {tis unfortunate that we can-
not estimate our internal trade, but we have been able to
see in every direction A ptessure to meet the demand for
goods put wpon manufacturers, merchants and transportation
companies, 'such as ‘we hdve never experienced before, while
the shortage n cars and mative power, notwithstanding un-
p:fr:ll‘elml increases of tolling stock has <€rl4"llﬁ\..\‘ lﬂlf‘l"?”‘l\
with the ¢rop mavement and the general distribution of mer-
chandise. *Our foreign frade has again increased largely, the
tota) for the fiscall yearibeifig $550.854,000. The imports of
$294.267,000 exceed the fxports of 52;6:;87.000 by $37.680.000
In the previous year, with & total foreign trade of $470,151¢
000, our excess of impofts was $63,517.000, owing somewhat
to lighter crops in 1004, We have also improved nwpon the
excess aof imports in 1994, Which was $15.690.000., The bank
Flear?ng: in Canada show ag fnﬂowsu—]"or 1005, eleven clear-
ing howses, $3,336,602,170; for 1906, thirteen ciearing houses.
$4,014.564.518. 5 A

While we are enjoyihg an extraordinary pfosperity, there
are signs about us of a stfain which must bring trouble if
they are -disregarded. ''Wg are 2 borrowing country, and
we cannot be reminded of (this too often. As we fix capital
in mew structures. publié a¢ private, rallways, butldings, eic.,
someone must find the Cﬂpi(iﬂ in excess of what we can onur-
selves provide out of t}:tflﬁal-‘(‘:\‘\lc products of our labor The
number of cowntries williig to buy our securities has been
steadily increasing, but,we must not be blind, as we some-

Yimes seem to be, to the fact that our power to build de-

pends largely on whetheér these countries have surplus captal

By means ol the cable the trading nations of the

to invest
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warld have been brought very near together, and while many

local panies have thys iheeh averted, and the adjustment of
capital to the world’s deeds has been greatly improved. still
for the same reason wosldwide trouble in the money markets
cometimes arises with’ a ‘suddenmness which is alarming to
those at least who are mot watching for the signs.
passing through such 3 period just now, happily without a
gcnern' breakdown, but: nriless we mend our ways we are not
likely_ to escape 2 imilar or st worse condition next
autumn which may wrgck: our fair prosperity

We are

Europe is

bearing the enormons cogt of two great wars, both in the

1oss of tapital actuallyjdestroyed and also in the loss to in
dividuals from the r’f‘ri
curities of the conntries ipterested in the wars
these wars losses on ah unexampled scale have occurred bv
earthauakes and fire
imonnt of building in: mapy countries hav
castly incrgased the athount of capital reanired
n accomnanied by @ steadv rise in prices throughout the
td. and ‘yv a most prhn(‘-nnr(‘(‘ and \\;v{-wy»rv"\n! vdvance ;l
p Te of personal expenditure. Tt isgrme that it has alse
npanied bysthe gl’r‘.‘)'(‘ﬂ? production of gold®and «

e at the same time

ine. in the values of the national se-
And since

The volume of trade and the unnewal

This has

¢
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other commodities, but the effect of the various influcncey g
paturally been to put upon the money markets a strai
which has only just failed to cause a general breakdown of
credit. To make the _out)ook still more serious, the United
States, and other Jess important countries, including Canada,
contemplate cxpenditures on a very large scale for ,‘“"’
and other building. This then 1s a time for every prudent
man to survey carcfully his financial position. If he has
debts he should consider how he will pay them if he should
have to face world-wide stringency in money, Has he assets
which the world needs for daily use, or assets which will sell
only when the sun is shimng? If he is happily in easy con-
dition as to debt, he will, if he be w‘ise, consider every cir-
cumstance arising i his business which tends towards debt
instead of tow ards hqmdatlml, As for those who are p]ug‘.
ing in real estate at inflated prices, and in mining stocks
nothing, we presume, but thegnevitable collapse which fol-
lows these seasons of manij/wi'l do any goc)d‘
_ We have had during the year an event fortunately rathes
rare—the failure of a long-established financial institution,
the Ontario Bank. Although the information as 10 its eritieal
position reached us, in common with most of the Toroato
banks, only on the day on which it had been practically de-
termined that the bank must suspend the next morning, it
was. still possible by the prompt initiative of the Toronto
banks 1o bring about in the few hours which remained an at-
rangement under w hich no. delay or loss counld be experi-
enced by the ereditors of the pank. Various banks gave to
the Bank of Montreal a guarantee w hich, in the event of the
affairs of the Ontario Bank being liquidated by the Bank of
Montreal with open doors and in accordance with the ar-
rangement, would protect that bank against loss, if the total
assefs. incinding the double liability, should prove insufficient
to meet the debts. For the purposes of this arrangement the
vank of Montreal itself is one of the  guarantors. —Amy
liability under the guarantee will be borne in proportien to
the capital of the gunranteeing banks, with 2 maximum in our
case of $400,000 As the general manager of the Bank of
Montreal recently said, it is not likely that any call will have
io be made on the guarantors. The failure is accompanied
by ‘circumstances which are cxtremc!y disgracchﬂ, .’d
although 1t was possible to afford® prompt protection to alf
creditors the sharecholders will suffer a heavy loss.

From one end of Canada 1o the other there is a searcity
of labor, skilled and unskilled. More than anything else,
this country needs immigration, not merely 10 put men
women on the land, but to fill every calling which should be
open to labor A large majority of housekeepers the
West are either without domestic servants or are inade-
quately supplied, farm jaborers are in demand evcrywheft.
an army of unskilled daborers is needed for railroad and nther
work, and good workmanship in most trades is d!ﬂ-\cﬂh to
obtain because workmen without the necessary training have
been (‘mpl_'ry(’rl in the absence of sufﬁlcicntly skilled men. In
addition to this we have had several imporiant strikes, caus
ing, in the case of those connected with coal mining, a most
distressing paralysis of ‘business and of domestic co‘ioﬂ
becanse 0f the consequent short supply of coal.

The amount of building going on may be Jﬂd‘!(' hy_!hc
figures for . Montrea), Toronto, Vancouver, and Winnipes
combined. The number of permits ;GGI')C(’ was 10,273, agamnst
8125 ﬁnr 1005, while the value of buildings erected was §31r

q%.786, against $§28,703,040

- ‘\t Montreal, Ouebee, Halifax, and St. ]nhn——a\ the fast
port in a very remarkable degree—there has been an increase
of all business connected with transpnrta(inn,' whethcr m e
ports, imports, or M jmmigration. [n several respects the
volume was the largest on record.

The Maritime Provinces.

Throughout the three provinces, in-all of ‘which we are
now largely interested, there has been during the past "”

a reasonable measute of prosperity. A good demand, gemer
ally at high prices, has existed for the va_rious pro =
this part of Canada, Jabor has been well paid, there has bee
more money in circulation, further progress has been ma 5
in railway and other road building, and In many 0‘“‘.‘.“
spects there is evidence of growth. Although the conditions
as rm.zflnk snow were not algngethcr favorab]c. n‘e

he winter's work in lumbering was a large suppl¥ of "&
almost the whole of which hae'been sawn and the bu kd
lumber sold at satisfactory prices. In the carly part *
scason prices were high, but] later there was a alling
owing to accumulated sfocks, afd it Yooks as if a check 'h
bhuilding, bhoth in Great Britain and in the Eastern m. ‘
heing experienced. Notwithstanding this. _the mﬂW“
the lumbermen have prepared on an extensive scale
nresent winter
New :Brunswick is steadily getting nto stronger )
oreater care is being taken to prevent 'ﬁrea. _3“4 .'h nere
imnortance of the hneiness to these prowinces 18 hﬂ“ with
fully recognized. AW that has “happened in connection W

the large steel mdusfries in Nova S(‘Oﬁa as 1o mpr

The Jomber business in Nova Secotia

)mwy 13, 1997:
— )

i processes; excellence of pro
realized, and enlargement oo
\K(Ofy as we could wish. 1
increased their output, and, alt¥
ab\t \&\“\U“Q n Obtalnxng‘labo
should make a very prohtab)
gpon these {wQ great industric
tween the Dominion lron &

minion Coal Company.

The year in fishing has
The cod fisheries have not dos
Sh(“c fishing has been reaso
surrounding this v*’ importa
we have said before, cvmman
the people and the Governme
Cold storage and other exper
done, and by steady and nt
products of these waters, Ol
tmplu’c\i, and of the marke
m money, izlrgg as 1t 1s, c:\_n
The fisheries of Nova Scotia
000,000, and of this over $2,0
of which we provide almost t

Although the reports reg:
conflicting, the impression §
gcncr.’xl thing, has {ﬂade Pros
development of dairyng n
wheep raising there and in s¢
yield m apples, potatoes anf
been less than an average
helped out the result. Inde
thing raised by the farmer |
result is fairly satisfactory.

While the number of ¥
the threc provinces is not la
are of national importance.
have bheen qmv(uycd to then
years, large additions to pla:
1o cope with increased orde
many towns and cities, ;lnd
an unusnal amount of &P 3

As to the general resu
New Brunswick, and Prin
doubtful sound in our repor
town we gather the optnion
enjoyed, during which failur
ter than in past years, and |

Ontario
In Ontario and Quebec
of widespread prosperity, m
prices on those who, becay
not share in the increase of
in the industrial world. Th
[ndian corn were as a wh
places much above, and only
ports on the hay crop and ¢
able—in some parts quite
aly good. Root craps {
beets, but the relations bel
: !
factories do not appear 10
of cattic grazing havé ag
farmer and shipper. The
all summer, found little inc
has not been universally t
are, from the farmers’ po
highly satisfactory. Price
paid, and the profit to th
districts also report the n¢
ing, but the supply from t}
insufficient. The rhuch o
than from cattle will prO]
tion of the former next ye
prices ag€ high, and the ck
mng. Wile the results of
been satisfactory, the in.d
have shown unusual prosps
as to prices of both chees
value of the combined ship
ments from Montreal, cov
the two provinces, show
the shipments of butter ha
This total is a trifle bette
now has held the record.
accurate figures for our in
value of our dairy products
consumption, makes the
crop has not been as good
been satisfactory. The sl
show a total of r\nf_\- 207,70
years being 732,044 barrel
last seven years bein.g 413
The lumber business

and Ontario, has again wit
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capitalized it hgures Do justitied " by anything now m

videne Akamn, somme! properties not of My ovér
capitalized have been carrikd o a-quoted price in the market
regunre the Mmines to prsduce almost 1 redible
\gainst producitg propertics existing or m sigat
numbering, say, thirtyy o¥cr tw
) ') o 1 . ‘ \ ) . { . \ \ nw ) .
been organized, and thé sBares ol perhaps hall ol them) hay
been 'jli'k red to the pulbliig "All this s to the 1st degre

vhich would

Tesiiis

hundred compames hay

unfortunate, and the chegk this speculation has already re
cetved came none oo (5090
A new

oil and gas hell has been discovered in Kent, and

development wobrk 1s bemg done A
Manitoba, Saskatchewan and Alberta.
We need not telllydh that the

have had another yearlofdprosperity and that in some direc
tions it has been accompanicd by speculation, and undue
L ¢ \,Vl""“/'

< Belore the
made his

smportant

threg prairie provinees

August our YWinnmpeg manages
the grain crops of the thre

midd .3 l’b

7 -
annual cstimatg
provinces, which was ‘published "in Great Bettain and elsc
where. A fortmighf off mst unusual heat and hot winds fol

lowed catised sdmeé widely differing calenlations to be
made t the facts s Mol known bear out our figures fairly
well Our cstimate n AgQggust was
Bushels
Wheat Q181 3,000
Dats . ¥ ¥o. 854,000
Parley ) : s o saies > 103500
[he final estimate,’at-¥sth September, of the North-West
Grain “Dealers’ Associatiéin accounts for 86,000,000 bushel
At the commencement of the movement of the past year's
crop, prices ruled frbm cight tq ten cents per bushel below
those of the previops yenr, bud at this date the & lerenc
is only two to three (cents [rustworth® and competent p
sons estimate that the pgoportion of high grade wheat v

%0 per cent. Bf the whole. In addition to this th

at 1s regarded equnl, if not superior, to that i -1905
| \ ) » \ 4
for g purposes md- the 1505 crop ol grad
wis ked 4 mq tic 6f the best that er been p
d West ] WY these satisfactor sults hav
been-p {, bettk s can be obtained if the fart
will take heecd Fhére isia great deal of carelessness
«LHe i hing I
not be upon the farmer that one
i hreatening the welfare of the West
] vince of"Manitob s the i 1
i i weeds and smunt.  In 1005 the 1
“w ¢ $ the - xpe 11¢ I .
ti Yo made S¢ « t !
{ ( rate to the farmers the g
2 g ter Fe it . Iy

\ | an t! Saving 1 avw ! nt « mon
tot f s COUry In 1 s tl
in A \ »art irige has suffered fron
Fhis hould terainly be investig \ ¢ Pro
' ( r wigh the of « 2z a remed)
11 1 \
I nigfmghdn mmdicates thal \
duoea Yo7 1o 1= . I
a ' [ "w \ 1 g ]
1 1 1
) y LR ¢ 1 i ( \
’ » Fowards; 1 <
i me ¢ Y 107 ;.v ngning il {
J ' L 1 vers < - 1
1 " atinue tolnerease m the 1 e pop yart
O i S W s in'the new scttled p 1
statec ""‘ st ve that 1 X —‘ \
1 tions had ad¥anced prices, and it 1s felt by com
2 \ ) . s
"r s 4 5! [.{ ! r ol r t ] } ’
sett fford t cauire land for farming pu ses has
b wne  d¥str S )
In to illustrate the elevator {t \\
a ¢ ppHet ' yT Lo g yures ol 3 n :
Sour«
. Bushe
( P Railwiy, Winnipég and Fast 12,0
Pos Northern Railivav. Winnipee and East - O
Can 1 Pac Railway, West of Winnipeg 25.1 78,60
Cas n Northern Railgny. West of Winnipeg 2.z61.600
Alherta Ratlway and ‘grfigation Company 136,000
evator capa@ty 51,042,204
rrain centfe Winnipeg is 1 the second in Am
ling precedinge dHnly fo Minneanolis, and with the
that .in tBe #ear fotur ’ iyl tave first nk
X W the ﬂ,(,.-w mills n Can ‘1. hetween ‘ Y
d thePacificihns increased lareety during the past
wow abotit #8.coo-barrels per day
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We have not before us (l\f: Governmout statistics for the
past year, but we are satisfied from mformation recetyed from
istworthy sources that the export ol can

Canada has been unusually large, surpassing

m W estern
Drevious

ords here are varwous reasons given for this in the
ret place, the cattle fattened well and early in almost every
strict in the, West During, the previous two g three
vears they did not mature, .nn( the unexpected n aturity im

he past yeay H.*\' cally compelled the rancher 10 reduce his

arca available for ranching 1s decre: asing, and
settled by agriculturists willing 1o pay for

numbers, as the

the land 1s bemng

land prices w hich are prohibitive to the ranchers. Priges of
suitle. 44 have been much better than for some vears, and
the rancher, the middieman and the small farmer should all
have made money The trade in horses continues to im-
prdve, more particnlarly as regards the better bred animal
Sheep grazing especia ly in Southern Alberta and Saskatche-

loping ~;;(\~f;«<'(n-r1)_\. and with proper care the
flocks should in a few years compare favorably as 0 num-
ber and breed with those in the Northwestern States. We
have been able to obtain the figures representing shipments
of live stock by the Canadian Pacific Railway, mainly from
Alberta, for home .and p«rt]\ for foreign unn-umptm
The  totals 1906 are:—Horses, 16851; cattie, 109708;
sheep, 55.407; and hogs, 32,133

an merease in shipments, as follows:—Horses,

wan, 1s deve

3»\((x,

gures show

2 gO8: cattle, 26,293; sheep, 5,597; and hogs, 7.700. The de-
velopment of the dary industry 1s satistactory, but there is

room for

I'he farmer

great expansion in the raising of hogs and poultry,
vidently has not yet been convinced of the large
ave resulted to other communities in Canada

prohts which )
fostering l)u se industries. The

nd the United States b
1

hief deterrent., we tear, 1s the extra care rumru\ ,md"u\ﬂ
he is able to good profits by growing grain, he will
glect the s 1 e profitable branches of lis business.
With tl bundant harvest of the past two years, #

dAd bé natu expect a very pronounced increase in the
mers’ abilit liouidate his indebtedness. Unfortunately,
howeves \ mall per entage of the land and meortgage
bligati o Db ed some fewyears ago has been removed
om his shou nd 1t will 1ake some years yet 10 remove
w re { I the farmer could be induced, except when

1 does not bor tl me to cease b ving Yand for twe
¢ three v fd to allow surplus of money, or its equival-
b : o gnulate in his hand, then this pat

("anad be placed on an,wn w»\\\x‘w \y & ynd financial

{ d other transportatron companies were
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the Western Provinces The population of Man

;:,\ Siokatchewan, and Alberta, s now cstimated as
fows
ba . 300,000
saskatchewan 200,000
Alberta 185,000
NO SO0
N e immigration agents report that c« nditiHns re
Wtoget favorable tor another year ol he avy immigr 10N
fr United States We regard these settlers as the
best ming into Canda ey understand Western tarm
matic conditions, and ¥ generally in fairly good

mg
fir ircumstances

British Columbia.

1at ‘this 15 one ot the Ican yecars i salmor
ca & that was said last vear about British Columbia
mig b peate d \\:I\ year has been VETY Prospe rous, and
wer t not for the.searcity of labor muc h greater progress
we wve been possible. As we have already ndicated,
the lumber business has been exceptionally good, a ready
market at high prices being at hand n the pratries, while the
foreign’ demand supplied by mills on the coast is larger than
ever b re \s a natura)l consequence the supply for next
vear promises to be consider: mereased, and in some
parts of the Province several new Jlumber compamnies arc be
ing established. Standing timber 1s mn great demand., and
the available supply is rapidly being secured by experience d
operators nd capit: ts in  the United States As an
evidet i the great scarcity of labor, it may be ment med
that gangs of East Indians, often disch ed soldiers, have
been largely emploved n ptling lumber and in other wnskilled

tabor about the mil's in several parts-of the Province

The history f coal mining m British Columbia dun
the vear has been almost entirely one of labor. O1 course
the great disaster at San Francisco lesséned to some extent
the tput f the mines on Vancouver ls‘..mL W-:vl ther
canses would have made the total mined much larger than

1l sv ent labor been available Il it., how
evet ¢ of the impossibility, of. getting S, Was
bot same as for the previous ycar I'he
of the strike at the Crow's Nest Pass mmnes are 100
known to require comment, but here, too, the mines were
before the strike, and saip now, at the highest point ot

h The strike, however, caused

production 1 ihe
the coal mined for

1e year to be less instead of more than n
1005. The vear closes with a wide and enlarging Y‘x.l'\x'l)\ T

Al districts, and were sufficient labor available-a 'great”in
se in production w uld be certamn
n copper minng has b ¢ best m the s
tory DBritish « imbia, the only « upon it being
mfort te « | strike a'ready referred tp, and the
juent shutting down for the time being of some smeiters
var F'he ning companies L
Boundary coumiry, W «de ores under pecul
avorable ! s as cost, ¢ in 1}
T rity British ( imbia nun
ey by t mak
'z . ) tng
1 mn 10 Ol 0Or¢ ndg, mn
var i arts nays and on Vancouver Island
the s been unus ctivity, and while the results if stlver
nd { mining are not yet what we had hoped, the pros
sects are better owing to the higher price of both silver and
ead { the reduced cost of smelting There have been i
port t purchases of properties’ by expert ¢ ipitalists, pro
perties whieh have been idle are being worked, and a jarger
product n a sounder basis than at any time n the past 18
onfidently expected
[he cateh of salmon in British Columbia was only 504
000 s As this s known to be one bf the lean veéars on
the ser River, the hgures are noj surprisingly smal’
From the northern rivers the catch whs better than m .
year ¢ ng the past six, except 1904 The prices pard 10 1!
fishermen were large, and the re sult, in money, of the it
was better than in some years when fish were more (v‘l H!""’"
Large anantities of halibut are now being caught by United
Stat shing boats off the BPBritish Columbia coast, ind
it 15 very desirable that we shonld not only protect our rights
but re this trade for ourselves as far as possible More

\ttention is being paid to herring fishing, which seems cap

able \’l"\\'\t\\‘\'("\\ hoth at home and in foreign coun
tries” There is practica'ly no limit to the supply of food
hishe e North Pacific, and ton mach attention cannc’
be o n by our legislators to this important source of
wealt I'he value of the total product O fish canght Iy
Canadh s in all of our waters n 1005 was about $30.000,007
th larpest figures down to that time Salmon takes th
fead with nearly $0.000000; lobsters come next with nearl
$4,000,00% and, surprising as 1t may seem cod takes !'))
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third place with $3,400,000 PBaut thns \
very much increased by intelligent car y
The most noticeable feature in the pment
Province is the widespread demand for fr
bot mm the dis cts where there 15 an ample
the districts needing trrigason [t may safely be san
fruit of the most periect character can be grows ' ry
I ittes. n surroundings as favorable to the frmt as they
re attractive to the grower, as a place residence It
equally certam that for many years 1o Conn the MONSLY
might increase rapidly, and yet not fear for the nccess
market Indeed the trouble as to a market s hkely t

greatest until a large and unfailing supply s il

such centres of

paality of the irunt

«

ftuit farm of 10 or 20 acres can be obtamne

stall
WO

“a

ronsumption as are attractea

Althongh astomishing resuits ivo

a ge trade can hardly be created raprdy
kK muist be done and ".\\\H\g( nce exhibited befe

. Muc)

re the ot

supply is large relatively to the possible market, and frau
growing also 18 an industry requirng, at least, during fruit
picking time, a {-.\ ntiful supply of unskilled laborers }

iperienced middlemen will also be r(’q\?H‘(n\ 1o organize \iw

trade properly. For the lack of fabor ar
quantities 4

on the ground

ind we hope the report is true that one

1d « 1
of fruit this year were ungathered. ind lay $re
Fruit 1and has alveady risen sh

r pization, gr

ply in vafu

f onr great railway

corporations intends to clear Yand on Vancouver Island W
orderdto make it available for fruit farming The irrigating

beind done in the Okanagan Valley, which 1% creating
portant areas s@itable for fruit farmung, must produce larg:

results in the near future I'he awards

products of this valley
hec
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hat can be accompli
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United States.
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States; with the whole North' Coast. with Central Amertea,
the Hawaiijan Islands, with Asid, Australia and the rest of
the world remains, and ¢hat this trade has not been lost to
anmy great extent is shown by the Clearing Hofise returns
The rc turns for eleven months in 1905 ending 3joth .}'u\rvn
ber were $1,667,272,638: for the sifhe eleven months n 1000
(h(‘_\‘ were $l.,‘q5.!j(.485.v‘ They were larger in every month
i3 the y&- except Apnlk May and June. The figures are,
of course, somewhat ' sWollen by payments for firg losses,
but as x)u-_\-. stand they indicate “'.w.‘.r‘\- that the n\_:xin body
of ‘the city’'s former frafe js still bemg done, The great
fact exemplified by the gisadter is .that the wital features of
.a.city are not its buildings, but its people, and the reasons,
inndustrial or otherwise, which have caused them to found a
s#y in a particular place;

Throughout the Unifed States business has been gener-
ally satisfactory. The \g)n-.:x crop of 735,261,000 bushels is
somewhat larger thad i 1005, and one-third larger than in
1904 The Indian corm crop of 2.927.416.,000 bushels, the
barley crop of 178014000 bushels .and the oat crop
of 964,904,000 bushe¢ls | are. all larger than the cor-
responding crops of dithier 1004 or 1905 The crop of cot-
ton at the end of November showed 11,233,000 bales, against
13,654,000 in 1005 and 19€.402,006 in 1904. The latest Gov-
ernment estimate when Bil.is marketed, however, is 12,500,
000 bale®® Bank cleatings for the principal cities for eleven
months show $145.844,008.000, an increase of fwelve per cemt
over 1905. Almost every¥ phase of industry has been active
and prasperous. Speéuldtion in stocks has been greater than
in 1905, but bonds have Been inactive owing to high rates for
money 'l'hn_dictnrhinz'ﬂ factors are the same as in other
countries which are @ctive industrially—money and Ilabor
with which to continde o build are less plentiful than could
be wished, and prices ofimany commodities are high, Iron,
copper, lead and tin arelall higher than a year ago. Beef,
pork, lard, ete., are alko higher. Wheat, flour, corn and eot-

ton are lower. Lumber @nd.all building materials have risen

in price abnormally. ‘THhe inability to move freight, amounts

ing in some cities almobt to paralysis, is attributed some
times to lack of cars, And sometimes to lack of motive power,
but sometimes to lack df trackage. . Indeed it scemg)as if
the great railroads in the United States will have to spend
sums which dre enormots even 1o them, in order to keep up
with the business offering.

The resolution fér the adoption of the report was car
ricd unanimously,

The Chairman—As swe have stated in the report which
has. been presented t6 you, we think it wise to increase the
number of directors from t\vc’\'r/ to fourteen, and the neces-
sary resolution: will. fows be submitted to yon. Mr. Z. A
Lash and Mr. E. R.:. Wiood will be proposed as new mem
bers of the board. . Mhose present who have known these
two gentlemen will fegl af once that no better resolution could
be made Joth are mert eminently qualified to fill the pos:-
fion and discharge the duties with credit to themsclves and
satisfaction to the _J)arcbnhlori )

Mr. . D, Warred—[ have much pleasure in moving
the following r¢*‘~u)u!ion:"~« -

“That by-law No, 1,iadopted by the shareholders on the
18th: of June, 1901, and jamended by them on the 14th of
January, 1002, and the 0th of January, 1006, be amended by
substituting the word ‘fgurteen’ for the word “twelve’ in the
first line of the said b\‘i.’l“ r

Hon., W. C. Edwagds—I beg to sccond the resolution
which you have just h(‘a!d.

Mr. 1. L. Blaikie<=The resolution [ have to submit for
your approval is “that l)i.~ thanks of the meeting are due and
are hereby tendereditd the president, vice-president, and
other directors for their, careful attention to the interests of

"ot ® e .
the bank” This resolution, gentlemen, is of special interest
to-day It is of altogether more than ordinary intefest by
reason of the annouticement which has been made by Mr
Cox. We have in this fbank a splendid body of directors,
and it may. if possible. !)r made a little more so by the ad-
ditions which have beerf announced: to-day. It is something
very unusnal, we all admit, for any uv'n‘(‘,mn:n\ who has long
aoccupied so high a posftion as that of president of an in
stitution, Yo find thar gentleman stepping down to
take the pnsition ‘of ‘an ordinary director, and it
does Mr Cox - infihitgé credit that - he has so cheer
fully taken this step. }believing it 1o He in the best n
terests of the ~h.’|r~.'h'r1drr~ We sharcholders as a whole
will recognize the! faét that Mr. Cox has been instrumenta)
in helping very matefiafly the prosperity of this institution
His éxtensive acquaintance with all the industries  ¢arried
an in the country and Wwith so many influential men, both
public and private. ha\'e_.rnrlh‘,--:l him to divert to this bank
a2 large amount of busthess which has proved immensely

profitable to the instifution But it is natural that after these
lone vears Mr. Cox 'shovld desire 1o be relieved of the
irduons duties rgsting oft him Sometimes presidents do not
reilize the greaf respbnéibility attaching to the poation. and
e somewhat fndiff(‘rt'rt‘r and carscless in discharging their

This is not thd cose with Mr. Cox. He has been
nd attenfive g all the duties incident to the office
nd the shireholders with great heartiness. sir,

b
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return thanks to you, not in a formal mannet, but in o teue
and hearty manner, for your great services to the bank,

Mr. Wm. Mackenzie—]I have much pleasure in second-
ing the resolution, and [ am sure the thanks of the share.
holders are justly due to the president, vice-presideng and
directors of the bank. The directors and shareholders may
be very proud, and justly so, of the position the bank has
attained in the last twenty years, as shown by the repost
and not only are the sharcholders’ thanks properly due t0 the
directors of the bank, but I think the thanks of the
of Canada are due to the bank and to the management of the
bank for the emerprise they h?ﬂrc shown in.the development
of Canada as a whole. \/

The Chairman—I may say on behalf of myself that [
appreciate very much the very kind remarks that have been

made in the proposing and scconding of this rcsolu(iou’“ -

on behalf of my colleagues on the board, I may say | am
sure they all appreciate what has been said. 1 can say tha
no institution in this country has, in my opinion, a more
able board of directors or a board that gives more earmest
and careful attention to the affairs of the bank than do the
board of ‘the Canadian Bank of Commerce.

Mr. C. S. Gzowski—Mr. Chairman and genticmen, [
have much pleasure'in moving = the following resolution,
namely, that the best thanks of the mecting be tendered to
the general manager, the assistant general manager and
other officers of the bank for-the satisfactory discharge of
their respective dut_tes during lh_e past twelve months. In
moving this resolution, Mr. Chairman, we have in mingd the
important factor banking is in this country with its immense
and satisfactory, growth. It 1s due entirely to the officers
of this institution thdt we have the very satisfactory report
that has been presented to us to-day, and, | am sure, the
meeting will be glad to pass this resolution which [ have 80
much pleasure in moving :

Mr. Henry Beatty—! have much pleasure in seconding
the resolution 4

The Chairman—This resolution, 1 am sure, is well de-
served. No better evidence of it could be had than the mag-
nificent report laid before you to-day, and those of us who
see from day to day, from week to week, and from year to
year the arduous and careful and able attention thatis given
to the affairs of this bank by its staff well know how much
this resplution is deserved and how cordially it will be
received. 3

The General Manager—On behalf of the staff, which
now consists of hetween eléven and twelve hunéred, i thank
you very cordially for this resolution. Mr. Laird say
Mmething more directly bearing on it; but it has occurred
to me that you might like to have a few words from the
eral manager of a bank regarding some of the views
have been presented to the public in conncction with the
failure of the Ontario Banki Among many others, th
views especially seem 10 have taken hold of thepublic mind.
There is a feeling that general managers may, as a e, do
pretty much what they please; that subordinale 0«\““2.
hardly be expected to disclose the wrongdoing of a superior
because they might by so doing lose their posSiiONS; and
there exists a doubt as to whether the head offices of |
are, as a rule, m-_pcctwl. and as to the value OfA bank I.ﬁ
tion generally. Speaking from my own cxperiencs I this
these views are as far from the truth regarding the pr&(ﬁ
of ordinary Canadian banks as they well could be, B
course., 1 can only speak with positive assurance T€

our own mstitution )
In this bank the main principle underlying the system

of our intra-mural working 1s very ~lm[)h“v We stan with
the "\'\l\\"‘\lx' of double custody or joint action, and we carry
this out as far as it is possible. [f the h'g:t\'(‘ ol a bﬂnh‘
ploy men of well-known character and ability for -all n-r&
tant positions;-if they place on _all such men a check&: =
shape of younger men of promising ability, who are
act as coadjutors and who are experienced enough to &
places of their seniors in the_event of death or sudden i
ability; if this policy is impartially carried out from
general manager down to the least m]p()!'ﬂﬂl.tf\\“\“', man
ager; if joint custody of eash and securities, jomnt r“ﬂ,"
bility in incurring obligatiohs on behalf 0'.!}7' \)ﬁnk, m-
discussion of business offered to the bank, is carried out
far as possible. does it scem likely that the gcntmT f;'l:g’ﬁ
or any other offices conld do wrong and remain #he “"
ed? 1t is on this principle of double rt<p4m§|hlhty. as
have said, that the organization of this bank has been &
and his been carried on for the last twenty years at ; &%
The suggestion that subordinate officers (M\“O(_
P('"'l('l’ on to do their duty when it involves exposinf
wrongdoing of a superior must come to most bank
as a disagreeable surprise. [f the organization ‘3
so loose and inexact that duties are not F]t‘.‘lr_‘\' m
may be that situations such as that disclosed in the
3ank may arise, and, of course, the positive

men cannot be prevented, but after an experience
that nothing is now more gen

of

forty years 1 would say

wnderstood than the duty of the second in command "

his superior in the event of wrongdoing by the latter.

the $gconds are selected from the rising men \f

bank is
jeated i€
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collusion of 1W0
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.re mot likély to throw away their future by the crimina)

folly of 2iding in the sins of others.

As to inspection we have yet to hear of any system
which is as sound as mspection by our Own officers, despite
the fact that it is in a manner seli-inspection as opposed to
inspection by an outsider. In this bank we have in the n
SDCC\V-““ dcparmrﬁm about ten officers, and the greater part
of their time for the entire vear is consumed in nspecting
pur various offices and departments, in which, I nced nof
say, cvery part of the head office is included. This is done
at a very large cost, and this cost cannot be avoided by any
other system that has been proposed Neither Government
‘ngfection nor -compulsory audit can do for us what our
trieined pankers do. Still if Government inspection or com-
pulsory audit would give any substantial protection io the
\lﬂ\f“\[ public we would not object. These systems, how
B er, must more or less create the impression that they
]ﬂm\\ a protectian which they cannot in the nature of things
possibly afford. We do not mean to say that such an ex-
ammation would not have discovered some of the deceit re-
cently laid bare in the bank referred to, but we do say that
there are many forms of possible oss to sharcholders=which
no Government inspection or audit by a chartered account-

ant could detect.

In the last analysis a bafik must be judged by its board
and by the men who gonstinne its management, not more]y
at head office, but at its branches, and it is not so difficult
as some \\r_vuld have us think to judge whether a bank is
carefully officered and safely managed or not.

We need not expect that bank officers can be made wise
or honest by legislation, nor can any Legislature success-
fully protect innocent people from the effects of their own
bad judgment and lack of business skill in selecting their
investments. Besides, it is to be borne in mind that the
sharcholders of any bank have sufficient power, without
turther legislation to secure any kind of inspection or audit
they may desire.

Mr. Laird*¢hen said—In acknowledging your Vvery
cordial vote of thanks in appreciation of services rendercd
during the past year. which has resulted in our being able
1o submit such a satisfactory balance sheet, [ think it not out
of place to say for the general manager and myself how
much we owe to our able staff of assistants, managers and
representatives throughout the bank for the uniformly loyal
and devoted work in managing our extensive business dur
ing a period of extraordinary expansion entailing great labo~
This has required unusual care and the highest order of -
telligence to make effective any suggestions from the execo-
tive. and we are prond to acknowledge otr indebtedness for

many plans initiated for the furtherance of our desire for th~7

perpetuation and upbuilding of a splendid system.

We are not untindfu) of the fact that those in direct
charge who are responsible for the specially good results
during the past few years, are likely to be considered peew
liarly entitled to your commendation; perhaps to the exclu-
sion of those in minor positions who are scarcely seen and
seldom heard of when an estimate of our progress is made:
but we are comscious of the value that should attach to the

junior members of our staff, and we gratefully record owr

appreciation of wprk well done urpder very trying circum-
stances. and the ready obedience given to orders when the
outcome, as it affected their positions, was obscured

In the management of our affairs, particalarly n the
new districts of our great country, the possibilities of our ser-
vice make it important that we shnqld act prompﬂy. and
asking our assistants to occupy positions where the comfores
of living were often of the most unsatisfactory character
we have seen mo hesitation in responding to the call of dury
V\(e are aware that this denotes an abiding confidence in the
wisdom of the executive, and we cheerfully recognize our
’Ip'!znrmn in imposing unusual burdens on our staff and par-
tieularly on those who are asked to do pioneet work, and
this generally falls to,;_hc lot of the younger men.

It has been my privilege to make the acguaintance of
many of our young men, and 1 pope 1o broaden this acquaint-

ance until it embraces the whole staff: because, _having re-
ceived so much in the course of my service, I wish to give
the encouragement of my experience, by the assurance O
the certainty of reward for faithiul work, and 2 steady
allegiance to' our bank. We are able to say to the young
man. as he steps on .thc threshold, that he has an 09907‘\“\-
ity to occupy the higher positions, and added emphasis is
given to this statement when we know that almost without
exceptinn. from the general manager down to the last-
appointed manager., all have Trisen from the ranks The
voung men of to-8ay will be called upon 10 assume the bur-
dens of management. and it behooves us to see to the se-
lection of right material. and our ctaff shownld receive an -
smiration from the past record. We have brought into our
fold the best of four hanks by amalgamation. and with the
adition of exceptionally good gtock from the O1d C
and the flower of onr native Born, the combination
strenathen onr confidence that we shall not prove
to the great trust reposed in us On_heh:ﬂ( of the
| sincerely thank you for the expression of your
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and your commendation 0f what we have © {eavared to ac
complish in your mterests

. It was then moved- by Dr. Hoskin wnd seconded by Mr
F. Nicholls—That the meeting do now proceed. to elect

directors for the coming ycar, and 't this purpose the

ballot-box 'be opened and remain Open 3 a'clock (this
day, the poll to be closed, however, whi er five minutes
shall have elapsed without a vote being tendered, the result

of the election to be repwrn-«l by the scrutinee rs‘to the gen
eral manager.

The meeting then adjournes.

The scrutinecrs subsequently reported the following
gentlemen to be elected as directors jor ihe ENSWNE

year =ton. fGeo, A. Cox, Robert Kilgour, M. Leggatt,
James Cratiern, John Hoskin, KC. R, ] W Flavelle,
A, Kingman, Hon. L. Melvin [ones, Frederic Nicholls,
H. D. Warren, B. E Walker, Hon. . N Fdwards.
2. A. Lash, KC, E. R. Wood

At a2 meeting of the newly-clecte
held subsequently, Mr. B E. Walker was elected pl’tsldf:n!
and Mr. Robert Kilgour vice-president.

{ board ef directors

el A

THE BANK OF TORONTO.

Report of the Fifty-first Annual Meeting.

The hity-first annal meeting of the stockholders of the
Bank of Toronto was held at their P).;:nking house on Wednes-
day, oth Jauary, 1907.

The president, Mr. W. H. Beatty, took the chair, the
general manager, Mr. Duncan Coulson, was requested 10 act
as secretary, and Messrs. E. M. Chadwick and A. H.. Camp-
bell, Jun., were appointed scrutineers.

The following report was readi—

The directors of the Bank of Toronto beg to present to

the stockholders their annual report, accompanied by a
statement of the affairs of the bank.

Profit and Loss Account.

The balance at credit of profit and foss on 30th

November, 1995, was e B
The net profits for the year, after mak-

ing full provision for ail bad and

doubtful debts, and deducting ex-

penses, nterest accrued on de-

posits and rebate on current dis-

counts, and expenses of safes

and all furnishings for new of-

fices, amounted to the sumof.. $344.205 83

$100.006 27

Premium received on mew stock .... 483945 00
e $1,028 200 83
$1,137.287 12
This sum has been appropriated as follows
Dividend No. 100, five per cent. Lo 174542 S2
Dividend No, 101, five per cent. ...-. 105.751 10
— $370.293 O:
Transferred’ to officers” pension fund i 10.000 0O
Weritten off bank premises . .......c.cccmeae 100,000 OO
Transferred to rtest account from
prnﬂt and Jloss account coeds .Sxm,non 00
Transierred to test account’ from
prcmium on mnew stock . ....... 483,045 00
——— B045 0°
Carried forward to mext year ... 73.048 5¢
———

Rest Account.

Ralance as on 30th November, §90§ ...

Transferred from profit and loss account

Premium on new stock

100,000 (‘»u
483945 ©0

$4.443,530 00

Amount at credit on 30th November, 1006 .

The prosperity of the country, to which reference was

made in the report of last year, has continmed. ~There has
been a large increase in its capital and population, the de

velopment of resources has progressed rapidly and the
general business of the country has been both active and

prnﬁt:\h'e,
Duriig the year 21 new branches of the bank have heen

~pened. Bringing the total number of branches wp 1o . Qf

Ahese new branches 12 are in Ontario, 5 in Manitoba, and 4

katchewan. 3

the expenses of opening and cquipping these new

including safes, furniture, stationery and a'terations

$3559 =85 oo ,
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vear
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irculation consequent dpoh ts enlarged business, the
) 1 1 ¢
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000 new stock was made an the 3rd of June, 1006
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W. H. BEATTY,

£ ( Presid
GENERAL STATEMENT. *
soth November, 1006.
Liabilities
Notes in el \ $3,540,005 00
Yo pre ! £ 3 2 Ho hs 29
Deposits not hearing imtergsy 1307458 §
dge t ther bhanks 142:120 49
v bl I e nl
e } 08,751 1«
SR 621.000 41
\ N\ \“\u;'\'\'\\\\‘
Res 4.443.530 o«
lr res 1 on dep \‘f'\"(‘[ﬂ\ 12,000 ™4
Rebate n notes dis ntctl |} 127,000 00
§
Balan ty nd ss aggount
q ¢ { d ’—;.“‘r,\' s0
¢ R. 600,008 =0
$37.221,008 o1
. , Assets.
(yolidl and s “©or n on .
hand $Og0R2 33
dorrrinten YOS " :
.v'l.Mh\,
- 830,978 5
Notes® of ~and cheques ah pbthet
hanks * I,
lalances due om other Banks k.

W Posit with

Dominon Govern

ment for security of Bote cir-
culation 4.k, ... ¥ 145,000 00
L vernmoent ,Ilf!”l\'l'l.iy. .'(-li)\\ .l'\
and other debentures ¢ and
[stocks cesapeiiechotl ¢ cois - SATIISS §1
Cal) and short loans on stocks and
* honds " 2,037,826 60
¢ —_—$10,353.562 88
odns and blls diseounted $20.288, 108 40
Ovgrdue debts (estimated l"“‘l‘r"
ded 10,147 63
N S 20,298,340 03
nk mis 570,000 00O
$37.221.9008. 91
. COULSON,
- General Manager
I Mr. W2 IR Beatty, in moving the adoption
» Gentlenfen, | have pléastire LT y move the adop
1 rt which Qas! just been read in your hearing
i not necessary for ip dwell at very great length
points that are topched wpon report, for 1o a
Varg X L t speakl fPr itse
ention s called itherein 4o the prosperity of the
! ppily, thatg is no need to present many
subst \Qj(un the trath of the statemenh
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Evidences of

Fove Ty \\\'\\.\H'.\\\ nt

this

prosperity are manifest on every hand
of our country s commercial life is pros.

perous to a very high degree The wealth i fields
forests and mines, the activity of our factories, and !hc'
largely increased demand for, and consumption of commodi-
ties of all kinds, are so well-known to each one of us that #
is hard'v necessary follow the reference to them with l“‘
fegree of detail

\nd vet it seems desirable to mention a few figures that
will bring these evidences under onr notice in a2 ce nerete
om

Il'he trade and

\ 1
vear ending 30th June last show 1)
Dominion amounted

ommerce returns 1ssaed by the

Govern
at the total
(0 §546,000,
previous year of more than $8;
[he figures that have been published for the nye
} date of $44.000.000
over those for the corresponding months of the preceding

ment Lor the
cxp

wrts of the

000, an increase over the
QOQ.000

months sunccéeeding that show an

INCrease

vear F'hese amounts relate only to the foreign trade of the

ntry, and while 1t 1s Impossible for us to estimate the
volume of the domestic trade, cach one here knows that it
has been of a most active character Fvefy factory is

mning at its full capacity, and the owners of most of them
O e E that |l:'.-_\ larger number of
s on hand than they can fll, and that the volume of thei
-~

yusiness has never attained such dimensions

ell the story have a

-

. \ 1 R

The ralwhys unable to carry the amount of freight

that has been offered, although they have spent over fourteen

millions of lars during the year in increasing their equip

ment More than 3.3co miles of new railways have beer
expepditure of over $62,000,000

een alided to our population by immigratior

fros ¢ ntries about 200,000 people, and the amount
i has been brought under cultivation has very

Irge 1sed in ONSCGUCnCe 2

bined statements of the chartered banks present

sther vidences of the ¢normous ¢xpansion that has takep
place In November, 1005, the amount of bank and Govern

ment nofés u

$X 3.c00.000

circulation and tn the hands of the pubjic was
1906 the amount

same time deposits i Canadian banks haw
grown from $£3566,000,000 to $666,000,000, an increase of $9g,
increase m-deposits has been largely nsed u
Issisting ‘11:-1mr.'.,' ind industrial undertakings, the loans
f the banks having mncreased from $700.

000,000

had increased to alm®st $o3,
OO0.000 At the

I

X)) .00
$£600,000,000 to

Further, evader
not deem 10 1w

ore, 1s hardly required, and 1 &

) g0 Into particulars about the differ

nt branches of trade, as has been done on some forme:
oecasions

It would, vwer, be very little satisfaction to us as
stockho'ders Bank of Toronto to know that genera

conditions were in such a satisfactory state in the country i
this bank were not sharing in the prosperity and growth
everywhere manifested. But T am satisfied that a comparison
the fhgures you in the statement of to-day
shows that we have been participating in the growth and
have re of the increases

['he circulation the notes of the bank has increased
from $3088,604 10 $33540.905;, deposits, from $21,307,075
of $3.370,048:; loans, from $23.763.628
to §28,320,025, an increase of $4,503.397. And as an indica
tion that the bank has not been behindhand in assisting the
commercial and industrial interests of the country, yous at
tention is called to the fact that we have withdrawn part ol
our commercial loans, so that the difference between the
current commercial loans of a year ago, and of to-day shows
) $19:538,028 to

presented to

ceived our fair sharc

$24.737.123, an increase

“an Mmcreasc
320,285,108

$6,749,270. being from

In connection with the bank’s operations for the year.
the report imforms you that we have opened twenty-one new
These already added to our resources and
have increased the volume of our business, and we trisst they
will all prove profitable offices and aid in strengthening the

branches have

position of the bank. The expense of opening so many new
branches and thoroughly equipping them has amounted to
They are all provided with burglar-

proof safes of the latest construction, and are also vﬂ\\'\\,‘ﬂ{
with furnishings. and adapted for the purposes of carrymng
These safes and fixtures are

of the bank, as they form part
of the machinery which enables ns to do our work n :\vﬁatl“
factory mantier, but it has been our invariable practice t©

1 very considerable sum

business of the bank
a very valuable asset

mt the
really

charge all such expenditure
and 'this year, although the amount has been much larger
than usual, we have not hesitated to charge the “h',')(
imount to our expense account, which has been debited with
wer $60.000 for this purpose

) We are at present engaged in building s
Toronto, Winnipeg, and St. Catharines, and in connect
with these buildings there has been expended 4)nr|ng_(|’“‘
veari$490,000. While it is no doubt true that these \“}\m“‘“as
are wuth all they cost and serve useful purposes, not ony
in prosading the but also
N T

offices 1
on

new

bank with ite working places,

against the profits of the year::
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hank is to-day stronger and b

report has

it any time during its long I
‘\Vl\l\k‘h‘h been of a conserva
yurselves justified in stating
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stockholders have, in conne
stock, received rights and pr
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who has for thirty ‘years §
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you, gentlemen, will join w
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exercised over our mterest
mot feast, in the year which
I beg also to state that
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pagl to the stockholders at
vearly, as heretofore
[ now beg Icave to m
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stockholders
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pressed hy the president, !
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dvertis bank W an effective manner, yet 1t seemis 4 quring Al these year I hav¥d, to the best Je
prudent t reduce the valuation these properties n building®up the bank afid placing it in o Lt
\ N \ \ - . :
in our st nt and to kKeep iht valnavon of sud) ssels  wine it occupies to-day, there has
"‘,\‘y\. { ir casl alu rath L «b Your ab b v of directors and an efhcitnt aind
W \ ° .
lirector e therefore, thought it well to apply 3100000 must he RIvel wedit for muct wi f T )
1!"” the amount of bank premises ount this respect
n IR * T
The § 1 capital of the bank has n« warly reac d s ‘sometmmes saw 1hat 1his DHans =
the limit i;_m»h_ll)(\\\\\\“"\\‘\ authorized. Of the last atliot 4 ished more thar has don that p
e Itm .
ment of $500,000 there had been subscribe up te w01} N er-conservansm ,;1'.\, that we M N wandy
ember o6. the sum of $464,000, 0 which $443.530 had bees S| rag y as we might have done nd have y
oaid, making the paid-up capital on that dat $3.943.5.3¢ Fhe !} dog dern - method { business tha Y
"vlmv for heerintion had not then expired ) ) NCEERHOTS \ [ wite ready to gdmit
MONNts been subscr bed since u incial year « oy shiw areate \ggressiveness, and in many ¢ . , g
bat shares representing the unallotted 1 t 11 ¢ 11 themselves er oxdended territorys but | I VEIure
'l)iqv;‘n \ “~\k. will very shortly be a sale I tha r fiave builded deeper T n
These shares W 111 be sold t the best advan and the A durmg foundation than has the Bank [or
sremium be added 10 the profit account of the bank, and b king back over the period of ity years. we & T
e } ) \ \ " \
wvailable for further additions to the rest account ! the changes that have 1aken Pl n vank
Your directors deem 1t desirable to bhtain authorit - K ns f the country We are prep v‘.
make further 1ssucs Of new stock as the business of the bank change business community amongst ih rén y N
Jakt "l,‘ 'l . S pheo) i ; . ) canti houses, but in ot nection with financial tation
is considered 1 require 1 'he obligat 1as beer lard % \ }
upon the chartered hanks of this country to provide the Ve are d t \ msider 3t _natural 'P them t '.\ it great
1 \ ord ot . ast 10 r do not she
irculation medium which enables the necessary énchasges |* 1)) i e record O the past, WEVE < .
" 4 ! '&'“‘. \)- \\'k‘ have received the ! this 1s a necessary re t
{ commaod es 10 be mad a4 das [ ¢ ived § . . = ™ a 4 dedine 1850
orivilege trom Parliament under their charters t 1ssue therr v hen ! Bank ol “" M “\‘k““‘ " le .
! \ ¢ 1 ' " vl ther were twelve chartered barks in the Provinces of Un
wn notes up ta the amount ol their paid-up capital, ang as 3 vl o
he ness the country expands, and as new der 1ands | 18TH 1d Qriehe Of these there are only Ve doing
- ) s 4 \ Vo \ | fiess to-day. In the next succeeding: tem years thirtcen mew
re m ws from time to time, we 1€ urselves bom . . » A
y W n discharging the” duty wi banks owe to tl banks were formed; of these hive are Yeit. In all twenty-Aw
s \ alptit J . bhank theés W Provinces have gome out of CXISTEnC
suntry in providing the currency to a <t 1 1 g n . ’ "
\ming 118 trade bega lo business Including those mentioned
evelopimg n c ‘4 “.—'-» have o \\\-“\\ for ‘husingss I various parts of
For tiis ”"f“” ERE ITOCOrs ‘:; SRout to SGN T SBATre th D nd of these only thirty-six now remain, the
olders for authority to make apphcation 10 1he 3T SUTY | thers having passed out bf existence, cither by suspensions,
R’ { r rIisSsio O \ « 3 horized capital 1 - S o Ye
Hoard 1« permission Y have th aut ‘” . prtal iquidation or having beer absorbed by some of the remam-
reased to the sum of $10,000,000, and further to ask you Y
. d Seiagr = - R . ing banks
Ve \h‘l rectors power i m  (ime e 10 SN - The remembrance of these facts will, T think tend to
S« i hor i S h su S | at s h 1 s L | N % et
apital R P "”' ,”\" P “”'; ‘ _Y‘ tim s ML g ow th banking is business that 1s atte nded with WS
may be n the midresis Ol the bank to have increases m 1 awn share of ke and the fact that we e musv i
1] re o S - alc 1‘ L '\ ) ! €« 1 11 ; 4 .
As the report ha tated, w now completed hfty | . . ;1o day occupying the’position that we do 15 a matter 107

have
vears of bank history, and 1 think | miay salely say that the | oo oratulation

bank is to-day stronger and better équipped for business than Will you pardos
it any time during its long lile The policy pursued by the )y . Bank of Toronto, that 1 am proud of my long gqunec
»l-l

bank has been of a conservatuve rl'."r.,:'n r, and \\.(vﬂwry»lrh-" with it, and prouder <till (.{i the position that it has
ourselves justified in_stating that on the wh le this cOUTSE | o nost the financial institutions of the Dominwon
Nas Pr wed to be not onty thie wisest but the most profitablc { [ trust that the years to come will show «
ome in the interests of the stockholders
whole .of Yhis ‘."'”“‘\ of fifty y(u‘u\ the bank has m\:v “v”"l‘l 3‘ wdversity cqme
‘o pey & dividend to its \!“‘VL):”'.A‘Y‘ et l‘v”‘”‘, ”\,_ l “,: be n a podition to 1-\M~n:| 4\1! to !h«' mrr\'.mv
werage rate ok yearly dividend during this long term O 4.4 the times they need it most and will continge to be a
years has been 9.32 per cent, and, in addition to this, the - deposit their ~\1r;>‘w\\ money
stockholders have, 1n connection with the ssues of new |
stock. received rights and privileges w hich had a cash value, |}
wnd if such value were taken into account and distributed |
wer the period of fifty vears the return received by our |
uld be increased to an average of over twelve )
f
\

upon the country, this—the old bank

classes can

place where
conhdence
\gain thanking

your very kind words
The report was adopte
holders were tendered to the f\rl'\lv\n'm. vite \y\'\'\\\\\‘\\\.
r their attention to its affairs thro

directors of the bank for

yon, Mr Ypresident, and gentlemen

{ and the thanks of the st

stockholders wo

per ‘cent. throughout the period,  [n addition to this, a re-

serve fgn-l of $4,500,000 has been built up, c f which not f\'*j out the vear

than 82 200.000 has been accumulated out of the carnings of A by-law was passed authorizing
of $30,000 persyear | . v capital stock to $10,000.000, and empowering

the bank. making an dverage addition
to the rest account from the bank’s earnings to issue the same from time to time as required

When we have taken lnrrwuu\;.hv.-nunlthr many ',"‘”“‘l“\ The following were elected directors for the ye
crises through whith We 'l vop o 11 Beatty. William George -Gooderham, R«

the directors te

f depression and severe financial
ave. passed, the long years during which the cousery "}Wh | Reford, John Waldie, Hom. C. S. Hyman,
very slow growth, and the number of banks that have been'! e W B w Macdoma)d, ] bert & Go
unsucoessiul. 4t 15 a matter for congratulation that the stogk '\?'\;\,\A}Q{?\\}-\l;\‘!‘I“'r;»\"l‘f‘ ne. Joha Macdonald, Albert
wolders of this bank have received such a steady and ade- : '\; 2 meeting of the new board Mr \\",n'”“n H n
quate return upon their investments, and that the bank | oo nanimously re-elected president, and
ccupies the position of great strength that it does to-day (7 "”imm. vice-president

how large an ex

[ need not say to you, gentlemen, to
iwearied effort
The shareholders of both the Huron and Lambton

tefit the success of the bank 1s owing to the

und high business tapacity of the present general manager, |
whose | and Savings Company and the Lambton

s me for saying that | have great pride in

tion

med

mtinned steady

acr) + the ) s \ ¢ .
[hroughout the growth, and that even 1t h!\{vr.') does repeat I\ -\"\ :\\\'\ \\n\)‘ M

will

e commumity

safe

with
, for
ock
and

ugh

»

them

ar
hert

M.P.. Robert

oder

eatly

Mr. William G

[.oan

Loan and Invest

who has for thirty ‘years past filled that office, and .
onnection with the bank in various capacities has extended | ment Company—mortgage lending companies -flave . ap
wer very nearly fifty vears, for .\\\\'“ next he will have p\'ﬂ\(‘d of the amalgamation agreed upon by the directors
compléted that period of service in the bank. T #m sure that | of both codfcerns.
you, gentlemen, will join with me in expressmg 10 him our \ The statement for 1000 of the Trusts and Guarantes
very hearty thanks for the care and fidelity w hich he has | Company, Limited, shows that after payment of « dividends
exercised over our interests. during these many years, and, | over 820,000 15 being carried 10 surplus account. The assets
not teast. in the vear which has just passed !of the company bave incheased during the year fron
I beg also to state that the directors rmumm\-n‘l‘tu !k]h’ﬂ' 8-> 8-0.006.16 to 83 7_.(,\} >0 “
successors yfhee the afte idends of the bank be (77 7 IEU B R _ i
pajd to the Il‘][,f,-'!\';,,(,hlly.);—lj ?)1‘ T“llf:\:::‘r)\\\\\]n\ri.»'\L instead of ha f 1 ])lr' assels h‘])nl\l‘ \\\\‘ .\‘\\\“-\! meeting of (‘hi' ..\I“
1y include : Steamers, $648.518.75

gara Navigation Ce
by the | stores, ®7 480 acco
hand and in banky

vearly, as heretofore
[ now beg Icave to move, gentlemen. seconded
prese nted 10
the | $738,505.62
$1.000.000; SubsC ribed and paid, $701,700" interest t
\(r. | $2,081.25; accounts payable, $1,572.%3: dividend of
<. | cent., payable Janvary 2, 1007, §18,008, Dominion
~p1'll.tl account, $35,003.29. The fu”u‘-\)nng were ¢
I could wish | directors : President, E. B. Osler, nr.s VICC-Pres
called Barlow Cumberland. Directors—]J. J. Foy, K.C., J.
bank Macdonald, Charles Cockshutt, ",tl). )
Manager, B. W. . Folger;

vice-president, that the report which has been
you be adopted and printed for distribution
stockholders

~ A motion was passed adopting the report, and
Coulson, in responding to the words of appreciation ¢
?""“"‘ by the president, said:—

: ! e difficulty in expressing my thanks as
tor the more than flattering manner in which yot have
attenty to my long connection and service with the
The period of this service may be said to n\.‘\r‘( the space )'l" \) -\"‘“‘h(i“\
md. shall T say, approaching old age, and w hile | Sullivan

amongst

secretary,

receivable, $1,780.45; and cash on
v7-42; wharves, $50,000,, a total of

I'he ligbilities were: Capital stock huthorized

therecom

f

4 per
Bank

lected
ident,
Bruce

S, Hendrie, and W
M

J.
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The Central Qnada Loan and

Savings Company.

Uhe Tweaty-Third Annugl General Meceting of the Share
holders of the Central Candda Loan and Savings Company
was held at the (;ompa\\\"~ Offices in the City of Toronto on
Wednesday, the oth day of January, 1007, at 12 o'clock

{noon). ,
The President, Hon. Gégo. A. Cox, having taken the
chair. Mr. E. R. Wood, M#naging "Director, was requested
to act as Secretary to the ‘@ecting

After reading the nétide tonvening the meeting, the
Secretary read the Twenty-Fhird Annual Report and the ac-

companying financial statempent, as follows
Report.

I'he directors have pleagurc in submitting to the share-
holders their Twenty-Third Annual Report for the year end-
December 31, 1006, as follows :—

After the payment, of iInterest on deposits and deben-
tures and all expenses of ‘management there remain net

earnings amounting to $i8¢q0640.73, over 12 per cent. on the
Company’s paid-up capital for the year. These earnings
have'been disposed of as follows i ‘

|
la) By payment of -four &uarterly dividends of |

z per cent. cachy bging 8 per cent. for
the year on $1,500,db0 paid-up capital.. $420,000 00|

(b) By addition to ReserveiFund......\cievvs. 50,000 00
(c) By balance left in Proﬁt:and Loss account. . 10,640 73
Total .....i. o cisbovesecssvveie $:180,640 73

The above addition to Reserve Fund increases same to |
$1,050,000, making it now jo per cent. of the present paid-
up capital of $1,300,000. . 1

The balance in Profit and Loss account carried forward
to text vear is $37.760.48. *

The increase in deposits and debentures was $490,170.64, |
Bbd. in assets $537,061.37,5the latter now amounting to|
98,424,011.70. f

The assets of the Company haye, as }-\sua‘, been care~{
folly_re-valued on a most gonservative basis. 1

The books and acceumts of the Company have been)
dudited, and the Auditots’| certificates are attached to the|
balance sheet. [ f
3 The lnspeclion.Commh\eg have examined the securm-
ties and documents in connection with the Company’s entire
body of assets, and their report is appended.

GEO. A. COX, !

President. ‘7

|
!

[ N 4
Toronto, Januwary o, ! 1907.
Ceneral Statement, December 31, 1906
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‘ Balance at credit, 31st December, 1005..

Volume 0.

Profit and Loss Account for Year Endimg

December 31, 1906.

Balance at credit of profit and loss account,
q1st December, 1005 .....ooeeeeieiiaians $ »adg
Net profits for the year after deducting charges
of management, interest on dgbcntures and
deposits, and making provision for all
SSes T 180,640 73
—v———
$ 207,769 45

——

)

Appropriated as follows
Quarterly dividends, ,\'Au\‘, 88, 8¢, 0o and o1,

being at the rate of 8 per cent. per annum
...................... $ 130,000 oo

n $r1,500,000 -.

Transferred to Reserve Fund 50,000 00
Balance carried for ward e 37,769 45
§ 207,769 45

Reserve Fund.

... %1,000,000 00

[ransferred from profits of year......... 50,000 00
3alance carried forward ........... APy & 1,050,000 00

The President, in moving the adoption of the report,

| said :p=

It is again gratifying to your Directors. to be able to
submit in this, the Twenty-Third Annual Report to the share-
holders, a statement showing continued and satisfactory
progress in all departments of the Company’s business.

The net earnings for the year amount to $180,640.73, or
slightly over 12 per cent. on the paid-up Capital of $1,500,
0o0o. Out of these earnings a dividend of 8 per cent,
amounting tq $120,000, has been paid, the sum gi $30,000
added to the Reserve Fund, increasing same to $1,050,000,
or 70 per cent. of the paid-up Capital, and Sr064073 2
to open Profit and Loss.

The assets of the Company, consisting of mortgages
on veal estate, loans on the collateral secur'lty of bonds and
stocks, and bonds and stocks owned have been revalued on
a conservative basis.

During the vear 1008 it was found that the limit to the
company’s right to receive deposits and issue, currency and
sterling debentures, which is fixed by its AC! of Incor-
poration at four times its paid-up Capital, was being reached

| In consequence the paid-up Capital was increased from

$1,250,000 to $1,500,000, thus extending the himit by
&1,000,000. The wisdom of this course has been demon-
strated during the vear 190h. The total amount under these
headings has grown from §5,316,071.70 to $5,806,242-34, oF
an increase of $400,170.64, an indication,:I _take it, of
continued confidencein which the Company is held by the
public.

The assets have of necessity grown corresponding\y, and
now total $8,424,011.79.

Assets. .
4 { As mentioned - on previous occasions, your directors
Loans, secured by first mo¥tgages | some six years ago foresaw that the increasing prospenty
on real estate...... T N $1,225,278 67 { of Canada would necessarily result in the creation of large
Léans, secured by bonds,  stocks | amounts of investment securities of various kinds, such 28
and debentures ...... Rt 1,603,885 81 | stearp and street railway, efectric light, and other public
. — $4,919,164 48( service corporation bonds, as well as the issue of securities
Bonds and stocks, owned.i.. ... #82.012;080 86 | by cities, towns and other municipalities. The Central
Real Fstate, including comipany’s | Canada Loan and Savings Company had as pant of its
building -.... SNl .. 221,070 04 | general business been dealing in securities of the kind
Cash A B e 371,686 s1 { referred to, but it was evident to the board that, in order

/ -

——— 3,504,847 37|

$8,424,011 79|

Ljabilities.
s

Deposits Booen. . 81,132,382 65
Debentures, currency B . .cees 2,375,008 24
Debentures, sterling ..... b 2,357,881 43

i $5,800,242 34
Capital (subscribed, $2,5060,000), .
upos. which has been (paid. ., §1,500,000 00
Rescrwe Fund, 315t }
_December, 1905. $1,000,000 00
Traasfer from
orofits of year.. ! 86,000 00 )
#p—— $1,050,000 00
Profit and' Loss..... i 1 G 37.760 45
30,000 Q0
—_——— 82,617,760 35

)

| Britain.

$8,424,011 70| < ¥
: - | activity or profits as it would otherwise have done.

to take advantage of the rapid expansion of this kind
business which was expected, a separate department should
be created, devoted exclusively to dea!ing in these securl-
ties, and specially organized with a view o placing them
not only in Canada, but also in the United States and Great
Your Directors, after carful consideration, €Ol
cfuded that this department could be best established by
means of a separate company, owned by the Central Cu
l.oan and Savings Company. Accordingly, the Dominjon
Securities Corporation, Limited, was incorporated, and hl?
heen operating in the department referred to. The Centra
Canada Loan and Savings Company receives by way o
dividends the benefit of t.\;\(;s" company’s aperations.

The Dominion Securities Gorporation has beem thor
oughly organized, and now constitutes the Central Ca.naa':(!’
most important and profitable asset. The profits deri

from this source have been uniformly satisfactory, ahhou!h

| varying more or' less. according to the investment demand,

which in turn is: geverned by the supply of available fun@s.
Owing to the prevailing stringency of moneyAand the con
sequent high rates for money obtaining during 1990 i
business in this department has not shown quite S0 mu

Once |
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we return to more normal monetary conditions, however,
greater activity and larger profits will result,

The Company’s chigi agents in Great Britain for the
sale of our sterling debentures, Messrs. Finlayson, Auld &
“J\ kechnie, of Glasgow, (‘lrl]ll?)Uff to show a very satisfac
i e in the amount of outstanding stefling deben
year to year. :
fhicers and staff have discharged the duties de
olving upon them during the year in a highly creditable
manncr 1\ .

I now beg to move, seconded by Mr. E. R. Wood, the

\"\,\._[';“U,[m the adoption of the report for the year
\

'S

tory increa

tures 1707
The

ending st December, 1000.

Auditors—Messrs. Walter Sgerling and James A. Hall
were app inted auditors for 1007.

Inspection Committee—Messrs. F, C. Taylor and James
A. Hall were appeinted Inspection Committee for 1907.

Directors—The following gentlemen were elgcted as
directors for the ensuing year: Hon. Geo. A. ox, Sir
Thomas W Laylor, Rev. Dr. Potts, Hon Robert ).’lﬁ.’l{). LH]‘\
Messrs Fred. G. Cox, Richard Hall, Wm. Mackenzie, Chester
D. Massey, J. J. Kenny, F. C. Taylor, . H. Housser, E. R.
Wood. E. W. Cox, G. A. Morrow and H. C. Cox.

The meeting then adjourned.

A+ a subsequent meeting of the Directors the following
officers were elected ;: President, Hon. Geo. A. Cox; vice
presidents, F. G. Cox and E. R Wond.

>

TRANSPORTATION NOTES.

STEAM.
\n agreement between the G. T R. Company and
the Government for the lease of the canal reserve in OUtta-

for the purpose of a tentral station was signed on Mon-

wa f
day

g 1alifax Suburban Electric Co., (Limited, has been
reamized and steps Will be taken to proceed with the con
structior f an electric railway from Halifax through
Rockingham, Bediord and Sackville to Waverley, This
company was chartered by the Nova Scotia lLegislatire n
1003

It 1s stated that the Chicago and Northwestern Railway,
pow under construction between St. Paul and Seattle, will
extend a branch to Vancouver A representative of the
American 1 was re \'(’l.‘"]}‘ in Vancouver sizing up the sit-
gation. “Vancouver,” he said, “is too big and too ymportant
a city for us to miss now that we are coming to the coast %

The Transcontinental Railway Commission is advertis-
ing for tenders for the following sections of the Transconti-
nental; From Moncton westward 50 miles, from Grand Falls
westerly 62 miles from the ‘_}m-}u‘c ))ridgo o.'ﬁ“'f\»\' 150
miles: {rom a point 150 miles wfst of the Quebec bridge
to Weymouthachene, 45 miles, and from a point about 8
miles west of Abithibi River crossing casterly for a dis-

tance of 150 miles

AFLOAT.
The Northern Navigation Co. have purchased the
steamer ‘‘Tadousac’’ for seérvice on the upper lakes

The Alaska Steamship Co. are having plans [m'p.m'(\
for the construction of a wharf at Victoria, B.C., tg cost
825,00« .
Eight' steamers are being chartered by the Salvation
Amy in Canada for the purpose of bringing immigrants
from the British Isles during this year.

Another hig stee) vesse), about the dimensions of the
“Midland Prince.’”’ is to be built by the Collingwood $hip
building Co. for the Farrar Navigation Company.

At the Bridgeburg yard of the Canadian Shipbuilding
Co. a grain and freight $teamer, 430 leet Jong, will be built
for the St. Lawrence and Chicago Steam Navigation Co

The steamer which is being built in Scotland for the
Union Steamship Company of Vancouver 1s .-x;,mtvd to
reach the cpast in time to share in the best part of the

season’s northern business this year This vessel, w hich
will be a twin-screw craft, with reciprocating €ngines, will
have a length of a hundred and fifty  feet, beam of thirty
feet, and nine feet draught.

It is a matter of moment that the Canadian Govern-

ment have nesolved to send the ice-breaking steamer “Mont-

calm” down the St. Lawrence on three trips this winter to
prove the entire practicability of winter naviglation of the

and incidentally to carry passengers and the

great nve

North Shote mail., [t is intended that the vessel shall go
to Seven lslands, which is less than 100 miles this side of
Anticost) British shipowners are at present handicapped
by the rate of marine insurance which Lloyds insist upon

for navigating the St. Lawrence. This is where the Swedish
and Norwegian shipowners get an advantage, in obtaining
lower premiums by means of their scheme of mutual n-
suran [t is hoped that the ““Montcalm’s’’ voyages will
dispel the idea that the St. Lawrence is one solid block of
€t dunng winter.
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A MILLION PAGES OF NUMBER THREE.

There will be 1,000,000 pages for the commercial
capital of British Columbia in the issue of January
20th, 1907, of at least 15,000 copics of Number Three
of The Monetary Times Canada Expansion Series.

The number will be a well printed, highly illus-

trated, comprehensive exposition of the present city,
and an intelligent forecast of what it is likely to be-

come.

It will be enclosed in a handsome cover, and will
be valuable alike as a Souvenir and an attractor of
business to British Columbia.

Single copies, Twenty-Five Cents. Reduction for
quantities. Advertising orders are still being received
at the Monectary Times Offices.

B i ——

OVERSEAS INTEREST IN CANADA.

Editor Monetary Times

Sir.—I wrote some three yecars ago I« the effect that it
was my intention to send to any friend or acquamiance, who
might express a desire to get better acquainted with the
current financial and industrial movements n the nh‘\'v\np-
ments of the Dominion, my copy of your paper The plan
;.ri.ler.,l has been to send four to six consecutive 1SSU€S, and
the result of the experiment may nterest both your readers
and yourself ) .

So far as | kndgy four of the said recipients visited Can-
ada and have since permanently settled there. “Ail of them
have capital sufficient to invest in the pursuits which they
have determined upon. Two are m Outario, ane in Mont-
real. and one in, K Alberta—and in the latter case the entire
family ~ui>~<qlh-ll!'\\ lett ] ondon to )..\,1 ey ‘\\'H\\\(‘T

[ am now sending cach weeks™ copy to a friend in
Africa, and he too proposes to re 1lize his mvestments there
and visit British Columbia witli the iatention of - settling
there ¢

1 am of the opinion, that oves glowing immigration fit-
erature of the all-rose color and daily newspaper exaggera-
her than attract the edueated and con-
s are ready

South

tive writings deter rat
servative classes of this country » hom Canadjan
to welcome, whilst critical and careful journalism such as
yours begets confidence Yours faithfully,
Ax Excrisn ReAper
London. Eng., December, 1000

e —

BRITISH COLUMBIA MINES.

—

Ore st\lp(ll('llb last year from Slocan, Kootenay district,
the country lying east of the Columbia River, 133,200 l(ms;\
Rossland district, PWi,7iw tons; Poundary district, 1,155,138
tons; sotal shipments, 1,670,148 tons.

Smelter receipts: Hall mines, Nelson, 33,005 tons; ‘on-
solidated Trail, 287,710 tons; Marysville, 27,320 tons; Gran-
by, Grand Forks, 815,244 tons; “ = \U)‘DL’T Lo, Green-
wood, 110032 tons;, Dominion Copper Co., Boundary Falls,
218,200 tons; toial ~lnr\\gr receipts, 1,405,001 tons 1or the
whole of British Columbia

The year's output In value is as follows:\ Placer g()l(l,
$000,000: lode gold, 95,107,500} silver, $1002,375;, lead,
\\‘g_u(yw.'wu copper, $8,550,000; total metalliferous, $10,570,-
875; increase over £3.500,000 ol the previons yegrs figures,

The coal output is valued at $3399,000- and coke at” $1,-
Lead 6,000,000 pounds; gold, 208,-

250,000, In guantities
tons;

noo ouncest stiver, 3,000,000} coal, 1,100,000 long
coke, 250,000 tons
sl
COBALT LAKE COMPANY'S TITLE.

The six hundred people interested in the welfare of the
Cobalt Lake Mining Company must have passed many a
cectless hour this week if they have credited ‘all the stories
n circulation concerning their company’s title t« its pre
perty. The stories of the Wweek are interesting, if only for
their novelty

Before paying in the cheques, amounting to
making up the total of $1,085000 for the bottom
[.ake, it was stated on Monday that the representatives of
cecured from the Governmeng a guarantee pro
3y means of some unigque ¢ 2]
ived at that the Oniano Gov

nullify

£076,500,
f Cobalt

the syndicate
tecting them in their title
Jations the cosclusion was arr
ernment, in the event of the Dominion Govermment
ing the Provincial mining legislature, would stand a chance
being called upon 10 pay at least $12,000,000,

Here are two facts Although the amount was not due
antil Saturday last, Messrs. Pellatt & Pellatt handed to the
Provincial Treasurer on the day before, cheques for $976.500,
the balance due by the Cobalt Lake syndicate The Mone-
tary Times is able to sfate also that the Ontario Department
of Mines is issuing the title to the Cobglt [.ake Company.

cu

of .
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JIAL MARKETS.

Giving Ranges of Prices in some of the More Important Branches of Trade;

their Situation

and Tendencies.

MONTREAL.

Montreal, January 9th.

Butter—The market f@r butier shows a light improve- |
ment though the demardd &ill \is" dull Canadian butter 18
still returning from Englagty, But it 15 not of a nature to |
compete strongly with | thp ireshly made goods, being
mostly saltless and: in fomig cascs rather mfernior, It has
however: though much will not
Fancy fresh made creamery

brought -as high as 24)%¢.,

bring anything like as much

sells at 25 to 25%:c., in faig} sized lots, while choice rull_,}elf
at 23 to 23V%c., and a few lbts were received recently. Tubs
bring 21;to 23c. The make! of creamery has fallen off great-

ly, ‘and will be very light f¢bm this forward til] the new mn‘lk‘
comes in, .

Cheesé-~The mark#t $br cheese is very strong. An
excellent demand has devéloped from the other side of the |
Atlantic, and those whal were pleased to accept 12)5c. a
week ago are now sorry they did not hold out for a higher
figure At present, laie "cibrb(-r makes are quqtvd at 1234c.,
and holders are none too @nxious to accept Yor car\y Oc-
tobers and for Sept., 13¢. #§ being demanded. &k has been
estimated here that the statks of cheese mn Montrea) do not
exceed 120000 boxes, dndithat there are not more than
¥y50/000 in the whole of C@nada Consequently, holders are |
very firm in their ideas] agil anyoue wanting the goods will
have to pay up 3

Eggs —The market! fob eggs is fairly active and prices
hold steady. Coldstore §todk ranges from 21 to 22c., accord-
ing to' quality and quantitg, selects
Pickled eggs sell about (21 @0 21j32¢
to have been much inghirg from the other side- of the At-
lantic, late y \umump(mg’ liere is active, however, and the
general feeling among megchants is that stocks will be
barely suffcient to cardy the trade through till the new
stock commences to arrivel

Flour and Peed.—Demand for four is exceedingly dull
amd prices, are unchanged at $§4 per bbl, in bags, for Mani-
toba strong bakers, and $4i50 for patents. Demand for bran

bringing 25 to 2b¢.
There does not appear |

and shorts i1s active, and nlilfrrs have all they can do to keep Ntables is likely.
Bran is $21/ an§l shorts $22 per ton, in bags. { Business 1s lulr\y quiet, but qmte up to the average.

up with it

Grain.—The nfarket hds been very dull for some time
pasit The continuance of #he car Tllllrlﬂgl‘ i1s a great draw-
back. Oats are unchangell, or a fraction firmey, at 4204c,
store, for No. 2; 4i1licfof No. 3, and 4o0%ic- for No. 4
There is a fair demand fdr wheat, but prices are said to bhe
a cent out of line at 8@c. for No. 1 Nor. Man., and 77c. for

No. 2 white Ontario. No %. peas are dull at goc. '

Hides, Tallow and Wool~The situation continues un- |

changed at last week's ireport 4

- ' Hayseed.—Alsike i4 alinost all in, and red clover is mov-
ing fairly well. There js gractically nothing being done in
timothy vet. Dealers quote the following prices at country
points Alsike, $5 to $h_5 per bush; red clover, $7 to $8.25
per bush. (60 1bs.) and tiiothy, $1.25 to $1.75 per 48 lbs.

Hay~The G. T. R still maintains its embargo against
ti--J‘n(-r‘n; cars into the city from the w)ut){ and east. The
difhenlty with the C. i Rl is not so much in the cyy as atd
outside points, and ariges [from scarcity of cars. The situ-
ation, however, is easier, deliveries larger and offerings
freer. ~Prices hold steadyfat $14 to to $14.50 per ton for
No. 1 Timothy: $13 to 813550 for No. 2, and $12 to $12.50 for
clover and clover mixtyrey It is only fair to say that some
merchants demand fully $§ more than the above.

Potatoes.—There has tbeen considerable money lost on

potatoc here during the past few weeks Theré 1s a car
11< fe which has been on track since Dec. 18, the Q\]I\\\T_\' be-
ing mixed This car bhas hadl- to be heated, besides which
there will be demurrage.! Some stock has been frozen,

and is offering by dealgrs jat any price. The best picked out
of this car offered at 30c,iper oo lbs. Finest stock has con-
sequently cased off g littlg, being now quoted at 7o to 75¢,
on track. per bag of o6 1Bs. In’ a jobbing way, bagged and

delivered, prices are B0 th 8sc

stock clears away, thdy #ill probably obtain them
Poultry—The demand for all sorts of pguitry is now

very light, and stocksiarg about on a par with demand.
[here is very little held{here it is claimed, and almost
hineg ontside.of tutkegs and chickens. These show 2

{e range. chickens beiig qugted from g to TrIc, accord-

 to ¢ ity., and turkeys ranging from 12 to 14c., the lat-
ter beirig for fancy stocki Some old fowl has been sold at
randging from about 3c Geese are gen-
0 to 9% or 10¢. for choicest. Receipts are

s depefidifie upon what was left over from
trade to fll their customers' wants

downwards

| Although prices have dropped, the n]:\rkct is pretty gltﬁy.
a

Holders at country points |

re asking firm prices, add as soon as the accumulation of

TORONTO.

Torontg, January 1oth,

Drugs and Chemicals:—Business continues brisk with
prices firm. There have been no changes in the market dar-
mg the week The Monetary Times’ . Manchester rtgo\'t
states that old country business is good. There has been 3
particularly strong export business to Canada, and the
United States The total exports of chemicals, drugs, dyes

and colors -during the first eleven months of 1005 amounted

to £13,403,269, and during the corresponding period of last
vear, to £14,248,279, an increase ol b 2-5 per cent
Dry Goods—Busingss is up to the average. The une

| seasonable weather has had but slight effect on the volume
of trpde here '

A cold snap is wanted to make things gens.

erally brisk. Spring orders are coming in freely.

Flour and Grain—The market 1s quiet partly owing to
the holiday season Manitoba wheat is a little ecasier. We
quote:—(f.0.b. shipping point) winter wheat, No. 2 red 69
to 70c.; No, 2 white, 69 to 70c.; Manitoba wheat (f.0.b, lake
ports), No. 1 hard, 82¢c.; Neo. 1 Northern, 80l4 to 8i1c.; No.
2 Northern, 78¢.; batley, No. 2, 50 to §ic.; No, 3, extra, ¢
to 40c.; No. 3, 43¢c.; oats, No. 2 white, 36c.; peas, No. 2 8o
1o 8ic.: rye, No. 2, 70¢.; buckwheat, No. 2, 52 10 §4¢.; wheat

flour, 9o per cent. bid, $2.63, asked $2.65.
Frozen Fishi—The mild weather has been very detr-

{ mental to trade, although the cold snap which set in om

Wednesday gave quite a fillip to business. Supplies are
free and prices firm
Fruits.—Business continues very good. There are no

changes in the market, with the exception of cranberries,

which are a little easier The orange market continues to
be the strong feature of the fruit business. Prices are very
firm, and the demand is good.

Groceries.—There is still a big demand for canned fruits
and vegetables, this line being one of the strongest on the
market. Canned fruits, as forecasted some weeks ago, have

advanced 2%ec. dozen, and an increase in price of the vege

Sugars have declined in price 10c. per cwt

Hides and Skins.—There has recently been a gradual
fall in prices which is mostly due to the decline m the
| quality of stock—which is usual at this time of the year

Practically speaking, the situation'is unchanged, the
poor stock balances lower prices We quote: Inspected,
| No. 1, 1fe.: No. 2, 10c.; No. 3, oc.; cured hides flat, 10
green, frozen stock, 9c.; lambskins, present take off, $1.25
Provisions.—The butter market is a shade easter, with
no quotable change. The egg market is good, and with
cold weather in view, prices will probably advance. Lard
is firm at a good demand. We quote: Eggs, new laid, 30
to 35c.: storage 24 to 28c.; pickled, 21c.; separator prints,

in good demand, 25 to 26¢.; cheese, 13%4. t0 . 136, large
wins, 13%c.; breakfast bacon, 15¢c.; backs, 17¢c.; rolls, 11%¢.;
shoulders, 11c.: Jong clear, 11%ec.; tierces of lard, 12¢; tubs,
~12%c.; and pails 12};c.
: Tallow —The market remains about the same. Sup-
plies are fairly small. Price ruling is 5% to §¥c
Wool —The market is firm although no transactions

of any volume have been recorded. We qwote: Washed,
25c.; unwashed, 15c

MANUFACTURES.

The Vulcan Co.. Ltd., will establish a factory at Lon-
don, Ont., to manufacture a patent furnace. 3

The Birmingham. ““Daily Post’’ anticipates that more
Kidderminster carpet firms will establish in Canada.

The United States Steel Co., will erect a large steel
plant at Sandwich, Ont., next summer, which will ?mpk’y
5,000 MeN

The Alberta Milling Company have received an order
through Vancouver agents for 5,000 sacks of four for ship:
ment to Japan. 2

The British Columbia packers intend to build a'blﬂ
five-storey addition 1o their cold storage plant at New Wese
minster, B.C., the business having outgrown the pffscﬂ'
plant.

The twentv-fifth anniversary of the foundation of the
| Williams, Greene & Rome (‘omb:&n\u of Berlin, Ont., shirt
| and collar manufacturers, was celebrated by the compasy
opening in the name of each of its 430 employees a savings

| bank account with the Bank of Toronto.

]anuary 12, 1907'
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€ The first thing & man usu
ally wants is a house 1o live
. The up-to-date man de
sires. an up-to-date house
Years ago, the Canadian wa
contented with his log cabin
He might even be now, bu
fire risks have 1« reased since
those days. 1 hA"\' have no
vet reached an irreducible
minimum. No one has use 1o
an artistic dwelling which i

liable to go up in the lames a

any moment. A residenc

> - . .
free from fire dangers 1
necessary. But a hous

which combines art wit
solidity and sa‘ety is the bes
that can be obtamed. Tha
s a cement and concret
constructed dwelling.
¥ Many people would be sui
y peop
Prisawl to know what impori
ant parts cement and ¢cor
crete play in all kinds of con
structional  work bridges
sidewalks, factories, residen
ces, warehouses, chimneys
towers, arches, The con
struction of works absorbs
large proportion of capital i
all sorts of enterprises. Mi
lions of dollars are being in
vested in the ceéMent an
concrete industry in Canada
If the moneyed man does n¢
want 1o build a gement an
concrete house, he naturall
wishes 10 know somethin
« concerning an industry whic
accounts jor so much Cas
adian capital. The possibil
ties of the business n 1h
country are illimitable.
¥ The Canadian Cement an
Cancrete Review is a new illu:
trated monthly devoted to t
great and growing industry
It is the only journal of 1
kind published in Canada,
printed on fine art paper, as
profusely illustrated, ““The
is lots of room,” says one
s numerous readers, ‘ad
particularly at the top—f
first-class publications n th
special line. We wish v
every success, and from \!
appearance of the imitial nus
ber of the Canadian Ceme
and Concrete Review, .
have no doubt you W
1 secure it.
¥ The fifth number rea
next week, will contas
amongst others. the follo
g articles:
¥ Winnipeg's Remarkal
Growth.

¥ Bixby Hotel Collapse.

€ The Cement Industry
Ontario.

-

Highway Construction.

Fireproof Cement. ¢

s >
\""t imen copies samt

Cement & Concer

Publishing Co,, 18 Court $

reguest.

Torom
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HE METROPOLITAN BANK.

Statement of the

as at Dec.

A#fairs of the Bank,

31st, 1906.

LIABILITIES.

Kingdom ...cec.s

Notes of Bank in circulation........... $ 907,122.50
Deposits not bearing ipterest......
Deposits bearing inierest {including in-

terest accrued to date).......
Balances due to other banks in-Canada 225,402.04

Balances due 1o Agents in the United

Capital Stock, paid Dp...,«.euis ;
Reserve Fund.....cccovvrenecscs
Rebate on Bills discounted”......
Dividend Number Eight, payable jag-

uary 2ad, 1907.....ccecvnvne

Previous dividends unclaimed.. ....
Balance of Profit and Loss Acco
carried forward .. .. .ceccsee-

unt,

]
642,997.16

2,986,370.91

76,271.19

1,000,000.90

21,563.03

20, 000.00
f

34.00 )
183,713.23 )
e i 9,925,310.36
e o

|

7,063.474.06 |

—

| Specie and Dominion notes..........«-

Deposit with Dominion Goverpment for
Notes of agd cheques on other banks. ..

| Balances due from ovher banks in Canada 133,710 87
{ Balances due from ageots in foreign *

——$1,838,163.80 | Railwayand oher bonds, debentures and
(’ Call loans secured by bonds, debentures
g Current loans and discounts............
Notes and. bills overdue (éstimated loss

Bank premises, sales and office forniture 151 67649

$ 470,681 87

48,000.00
217,579 40

security of note circulation. ... ...

57,056 93

coupiries . ... ......

.............. 628,580.79

securities. . .. .-

AnA SIOCKS .\ v avnnrrsne srsannees 825,407 96
£2.375.017.52

$1,526,582.68

provided for) .. ..... g~ v L 4.247.57

———$4,687,456 74

e

$7.063,474.06

Dividends Nos. 5,6, 7Tand 8...........

Written off Bank Premises......
Balance carried forward........

PROFIT AND LOSS ACCOUNT.

8 80,000.00 | Dec 30, 1905 - Balance at credit account. -
Dec. 31, 1906~ Profits for the year after deducting

10,000.00
183,713.28 |

i d
$273,713.93 )

e e

$123,133.34

charges of management, interes! due depositors,
rebate ou unmatured bills, and after making fall

provision for all bad and doubtful debts .. ...... 140,579 89

———————

$273.713 23

e

W. D. ROSS, General Manager.

Statistics show that the people of Washington, ()r'"gnn,s

Idaho, Montana, and southern Br
than 81,000,000 in interest on bon

itish Columbia pay more

ds and stocks a year, in

addition to something like $4,500,000 annually in premiums

to Eastern insuramce companies.

Among incidenta) Secu-

rities of the North-West which the big comcerns hold are
the Bellingham Bay and British Columbia Railway, British

Columbia Electric Company, British Columbia Telephone

Comipany, the Grant’s Pass

New Water Power Company, the

Oregon Water, Power and Railway Company, the Pacific
Coast Company, the Portland City and Oregon Railroad

Company: Washington Water
Electric Company, Seattie-Tacoma Power Company,

Power Company, Portland

and the

Tacoma Land and Improvement Company.

INSURANCE AGENTS

Have you considered the
lnsurance as an income

The Accident & Guarantee Company o

possibilities of Accident
producer !

Head Offige, 164 St. James St., Montreal.

S5'icits Applications for Asencies
AP

rogressive

odate Policies.  Liberal Commissions,
i Com,

pany.

An interesting article appeared in a recent issue of the

Halifax “Morning Chronicle,’ giving the history of the

Union Bank of

alifax for the past fifty years. The review

was illustrated with two photograp}\s, one YCDTCSED““R the

staff of the bank, numbering 42, in the year 1898, and 'the
second, the staff employed in the year 1903, numbering 150,

The present staffi numbers 220.

f Canada.|'o™

\

Municipal Debentures for
e ¢

Tenders will be received by the undersigned up to the 2nd of
Febroary, 1901, for SG'( 000 of 80 year Water Works Debeoatures and
$10,000 of 20 year Municipal Building Debentures ol the Town of
Steelton, al) bearing &) per cent.

Tenders will be received for the whole or any portion. The

est or any tender not necessarily mp\ed
Full pacticulars-will be supplied on application to undersigned.
J. RORINSON,

Town Hall, Steeiton
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WINNIPEG JOBBERS' CREUIT GLEARING HOUSE.

Consalidators of labilities of mugmu. arbitrators, adjustors and trustees
¥

or insclvents. For information apph

Messrs KENT &SALTER , Madagrs, Bank of Ottawa Bidg., Winnipeg
Capital $20,000.00.

Nova Scotia

; |
~ DIVIDEND NOTICE.
Il siin
¢ 4
A dividend of two per cent. ol the prefe hares « for
quar nding December 315t has Beehiideclared payable ot 1
the sharchoiders of record December| ji8i 191 ¢ T transfer book »
will be closed from January and to sth Bth dats inclusive
By ordet ofithe directors
4 o & THOMAS GREEN. Cashier
N New Glasgow. N.S., Dec. 25, 1985

Steel and Goal Co. Ltd.

-

The London Guarantee and
Accident Company.

4} Bonds issued sustaiping trusted officials and

clerks to the extent :if their liability. ’_I‘he first
institution in Canadi to assume hability risks.

| CANADA LIFE RUILDING,
King Street West, AR+ 7 - TORONTO.
D: W. ALEXANDER, Manager.

_ Quotations and instructihs gajore coded by ONE WORD in
ONE MINUTE, Secitlie adfantage! We guaraatee to save you 50
» every $100 now spent in cAblitic and 80 % of time now required by
old methods. i :
Why use old time methods? Your fellow business man is rapidly

taking up this self-testing tisp-sdving method. See about it to-day.

Our § page prospectus exy h\q the system fully. Free for the asking.
Send for it now. 1 -
EXAMPLE

BLAKBOHIBA ZOYUZRTHAG —Bond Market Excited, good
demand for Havana Electric Houdsr At what price can you supply
50,000 delivery this week!? 1§

'THE MITCHELL SELETESTING SAFETY CODE CO.,
8 Colborne Street, Toronto, Can.

e - ) v
Where a Word Saves Nine.

MONETARY

— 9

{ 2 EE

l

MEN WHO TAKE PRIDE
' in themselves and their business

/ find that to use the best quality of

| letter heads'ls only another way

of adding to the prestige of the

firm who uses them-—-by impress-
ing favorably the man who

receives them.

DANISH BOND
HERCULES BOND
VICTORIA BOND

\ Any of these may be had from your printers
)| or direct from us.

| — i S IR e T

-

i
H

The

' BARBER & ELLIS CO.
Limited
T2 York Street, Toronto.

J

—

TIMES Volume 40.

——

John 1. Sutcliffe
Chartered Accountant

TQRONTQ. 18 Ade)aide St Last

Telephone M420

_ Temiskaming and Northern Ontario

Railway Commission.

Sealed tenders addressed to the undersigned at 25 Toronto St.,
Toronto, and endorsed ** Tender for Grading, Ballasting, etc,” will be
received up to five o'clock pm. of W ednesday, the thirteenth day of
rebruary, 1907, for the construction of an extension of the Temiskam-
ing and Northern Oatario Railway, includinz C)eannu of liﬂht~0‘-ny.
bridging, grading, ballasting and track laying complete and ready for
operation, in accordance with plans and specifications, prepared by
the Chief Engineer of the Comdhission, such “exters on being from &
point on the T. & N. O. Railway, 100 miles north of New Liskeard,
northerly or north-westerly direction to a point forming a junction
with the Grand Trunk Pacific (T ranscontinental) Railway, a distance
of forty (40) miles, more or less.

Plans and specifications of the work may be seen at the Sffice of
the Chief Engineer of the Commission at North Bay.

The rails, fastenings and ties will be delivered to the contractor at
the southerly end of the work (say 100 miles north of New Liskeard).

Tenders will not be considereg unless madg on the form supplied
by the Commission and signed with the actual signatures of the parties
tendering. An accepted cheque on a chartered bank for $10,000 0O,
payable to the order of the Chairman and Secretary-Treasurer of the
Commission must accompany each tender P :

The cheque of the party whose tender is accepted will be forfeited
if such party fails or declines to enter into a contract in form satis-
factory to the Commission, or fails or declinés to furnish security 10
the satisfaction of the Commission for the due completion of the work
at the rates and on the terms stated in the offer submitted :

The cheques of parties whose tenders are not accepted will be
returned to them on the contract being awarded

The Commission is not bound to accept the lowest or any tender.

Dated at Toronto this seventh day of January, 1007

H. W. PEARSON,
Secretary - Treasurer.

Papers inserting this advertisement without authority will not be’

paid for same.

Underwood

The new Underwood Billing Typewriter
simplifies and systematizes the entering of
orders and the rendering of bills; saves time,
insures accuracy

A book is necessary to explain it
send you the book.

Let uf

United Typewriter Co., Ltd.,

7-9 Adclaide Strect East,

Toronto

and in all the principal cities.

January 12, 1907.

-

The Gen;r
Assurance Con

tiead Office :

Authorized Capital, §1,000,000.0

Associated with *lemernl A cel

(,'un;nlnlhln. L\m\\od.ﬁr! \\:‘l

OQur ** Utopia” po
———

most uncondit
on the mark
covers all loss ¢

We issuc a §ic_1
covers everyd
is heir.

We are revolutic

business by ©

Agent:

Manage

w. C. PALCONER
\

\

Edwards, 7\‘

: CHARTEREC
76 Wellington St €

George Edwards. F.C.A. Arthi

Edwards ﬁi

ATRIPTO T

The  P. & B." stea
twelfth day for Bermuda, the
are all ver:v superior ones
days. and is a delightiul cru

Through tickets from

ways are sold by

MERCAN
INSURA!

All Policies Guaranteed by
FIRE INSURANCE COMP.

e

| Confederatior
HEAD OFFIC

f oF
W.H. BEAT
W.D. MATTHEWS,

] FRED'K WYLD, Es
| W. C. MACDONALI
{ [. K. MACDONALD
‘ DI
| \\<1 BEATTY, Eso.

S NORDHEIMER, EsQ
| A, McL.. HOWARD Esg
FRED'K WYLD, Esp.
WILLIAM WHYTE, Es

] K MACDONALD, Es

Policles Issuec

e
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The General Accident

of Canada
Head Office: TORONTO, ONT.

ed Capnal. §1,000000.00. Subscribed Capital, $200.000 [ %) |

Authori

Associate with tlemerml A celdernt, Fire snd Life Assunranos

Corporstion Limited, of Perth, sentiand, whose assets exceed

Five Million Doliars
Our ** Utopia” policy is the best and
—————————— N
most unconditional Accident Policy
on the market, and completely
covers all loss of time from accident.
\\
We issue a Sickness policy which
| m——————
covers everydiscase to which flesh
is heir.
We are revolutionising the liability
business by our “ factory policy.”
Agents Wanted.

Managers for Canada.

W. C. PALCONER. C. NORIE-MILLER.
\ -

\

Fdwards, Morgan & Co.

: CHARTERED ACCOUNTANTS
76 Wellington St. East, Toronto, Ontario.

Arthur H. Edwards. W. Pomeroy-Morgan.

Winnipeg Office:

George Edwards. F.C.A.

Edwards Q llonald, Canada Like Bldg. r

A TRIP TO THE WEST INDIES

& B steamers sailing from Halifax every
the British West Indies and Demerara,

The “ P
twelfth day for Bermuda,
are all very superior ones
days. and is a delightful cruise from \

Through tickets from Toromto and all points o

The trip occupies about thirty eight
he start to the finish.

n the rail-

ways are sold by

2. M. MELV LLE,

Corner Adelaide and Toromte Screets.

Incorporated 1875

All Policies Guaranteed by the LONDON AND/LANCASHIRE
FIRE INSURANCE COMPANY OF LIVERPODL

? Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS:
{ W H. BEATTY, ESQ., PRESIDENT.

W D MATTHEWS, Esg.|  yicg PRESIDENTS
FRED'K WYLD, Eso., | Vice PRESIDENT
W. C. MACDONALD, Secretary and Actuary

K. MACDONALD, Managing Director.

DIRECTORS:

Hox. JAMES YOUNG

W.D MATTHEWS, Esg

E. B. OSI'ER, Eso . M P

GEO. MITCHELL Esp ,MPP
Hox, Six W. P. HOWLAND

| W_H. BEATTY. Eso.
| S SORDHEIMER, Esg
ﬁ A, McL HO\\'.\BI) Esg

| FRED'K WYLD, Esp.

| WILLIAM WHYTE, Esq

Policles lssued on all approved plans.

Assurance Company |

q {

SOMETHING NEW
IN LIFE INSURANCE |

of Insurance issued by The Great- )

The latest plan
ompany (s the Automatic

West Life Assurance C

Endowment Policy.

1t meets a distinct need - and the best proof of its

value is the wide popularity thePolicy Is achieving.

Uader this plan ordinary fife rates are charged -

| giving protection at VERY LOW COST. The
insured, however, avolds the payment of lite-long
pre mia ns, the Policy changing automatically into

an Endowment as profits accrue. in other words,

an Eadowment Policy Is provided at straight life

ratcs.
A descriptive pamphlet will be malled on NQ\R‘\-

The Great-West Life Assurance Company,

‘HEAD OFFICE WINNIPEG

T

B ———

THE CANADIAN SAYINGS, LOAN & BUILDING ASSOGIATION
NOTICE OF MEETING. ‘

ial general meeting of the sharehn\r\en of the
Building Association will be held at the
«Canadian Savings Chambers," 43
Thursday, the 17th day of
{ taking into consideration,

Take notice that a spec
Canadian Savings, Loan &
head office of the Association,
Adelaide St East; Toronto, Ontario, on
january, 1907, at 3 p.m.. for the purpose O
and, if approved, of ratityiog and accepting an agreement provisioa-
ally entered into under authority of the Loan C.Ofpﬂﬁl.lﬂn‘ Act by the
directors of \he Canadian Savings, Loan & Building Association and
the directors of the Standard Loan Company, for the sale by the
Canadian Savings, Loan & Building Association of its assets to the
Standard Loan Company, upon the terms and conditions prescribed in

the said agreement,

And take notice that the said agreement may be inspected by any

shareholder at the head office of the company.
Dated this fourth day of December, 1906.

By order of the Bond_p(wgmc\nm
J

HAMBLY. President

Delicious Confections that every Grocer
should keep are

COWAN'’S

Queen’s Dessert Chocolate. -
Chocofate Cream Bars - - =
Chocolate Ginger Wafers, &o.

THE METROPOLITAN
LIFE INSURANGE GCO.

ncorporated by the State of New York)

The Company OF the Peopile, BY the People. FOR the People

ASSETS, $151,663,477.29

Nearly three hundred thousand Canadians of all ' y
Metropolitan. ‘la 190g it here Canada wrote as much new insurance as any two
other life insurancey ompanies C anadian, Englinh or Amernican
The number of Polices forge is greater than that of any other Company in

greater than ail the regular Life lasurance Companies pul logeiher (Jess one)
and can only be appreciated by « @ rison f is a greater mber than the Com-

o numbe
bined Population of Greater New &nv\. Chicago, Phtladelphia, Boston, Toronte,

Montreal, Quebec, Ottawa

A merica

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1005

305 per day n Dumber of Claims Paid
0 971 per day in aumber of Policies Isswed
’

’|‘502'184'00 per day ip New lnsurance Written
$,23'788_2° per day in Paymeats to Policyholders and /addition to Reserve

$77.275.°4 per day in Increase of Assets,

Full particulars regarding the plans of the Metropolitan may be obtained of any of
its agents in all the principal cities of the United States and Canada, or trom the

Home Office, 1 Madmon Ave., New York Cicy

Amount of Canadian Seeurities depo-ited with the Dom-
inlon Government for the roos:ct\on of Policy-holders

) ]- K. MACDONALD, Esg D. R. WILKIE, Eso

in Canada, over $3,000,
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3
g Established 19¢

>3-
$2,000,000

THE 5 Capital Authorized
¢ Capital Subscribed. 30th
NORTHERN BANK | 5 7o o
, Capital Paleup, scth
Head OmMoe: 4 July. 1906 -7 - $880.000
Borrd of Divectors:

w ' N N 'P EG Sir D. H. McMillun, Lieut..Gov.,
oy | Manitoba, President ; Capt. Wm.

- Robinson, Vice-President ; A 2

Adamson, M.P., J. H. Ashdown, D¢ €. Cameron, Geo K Crowe Hon W. H.
Montague. J. A. McDougall, F. R}{ax'mu. Hon. R. P. Roblin, Fred. W, Stobart,

A. Stamford White.

§. W. de C. U'Grady, General !tnl(ﬂ. K. Campbeil, Inspector.
Branches at all pri | points in Western Canada.
\ Agents and Correspondents
1n Cansda—The Bank of Montrepli New York- National Park Bank. Chicago
Commercial National Bank. Migneappiis—Security Bank ot Mingescts. Loa-
don—Pares Bank, Limited. The On nt—Hongkong & Shanghai Banking Cor-
poration. Limited. £y

PERMANENT LOAN
AND SAVINGS CO.,

436 Main Omo t, Winnipeg, Man.
Permanent Preference 8 ek of tb:;;r value of One Hundred Dollars
per Share is being rapidly subscribed for at 4 per cent. premium. This stock
cears Five per Cent. per annum. pai Balf-vearly. 1t also participates in the prufits

in excess of said five per cent. paid yearly.

A dividend at the rate of flet ceok, per annum wis declared on the Per

manent Stock for the half r Dec. 31st, 1905.
Five per cent. nm‘a {is an excellent investment), witbdeaw-

able in three years.
Money to Loan on

\erms. b
Board of Directors: W Ti Alexander, Esq., President and Masager; §.
S. Popham, Esq. M. D., Vice-Eregident. J. I- Gordon. Esq.. M.P.P.. (!o«lon
leonsde & Fares. Exporters: B 1% Martin, Esq., Wholesale Druggist. james
Stuart, Esq.. President Stuart Electrical Co.; E. L. Taylor, Esq., Barrster at Law.

F. H. Alexander, Esq,, Secretarvs ¢

The STANDARD TRUSTS COMPANY

. T GUKWN, EsQ., M.P.P., Presiwe~T.
WM. WHYTE, Esg.. -‘nn’;\'ﬁn Passivest C. P. R., Vice PrESIDENT.

Authorized by the Governthedts of Qatario, Man toba, Saskatchewan and
Alberta to act as Executor, T Administrator, Guardian, Receiver, Assignee,

Financial Agent or in any other p or private Ad ciary capacity. &
The Company offers uulmm Bacilities for the transaction ot any business that

legitimately com. s within the of a modern T'rust Company.
Administration and torms froe on application.
fidential Cnrrﬂpomkn.t invited.

First ,\lo«'tczqe on Real Estate on reasonable and convenient

All busi strictly
Hi Offices: WM. HARVEY, = 2
Cor. Port St. and Portage Ave.; ) Managing Qirector.

Wianipeg.

F. W. HEUBACH, Ltd.

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND RE
AGENTS. AL Estame

The management and securing of property for non-residen
and manufacturets a special feature o ”
Address : UNION BANK BLDG.

Last Mountain Valley
SASKATCHEWAN.

lavest your money in choice selecied Wheat Land in this
celebrared district.

Welte owner for Maps and all particulars

W. PEARSON CO,, Ltd,

Winnipeg.

Members Winnipeg Rea) E-lne:;:chun.

Members Winmipeg Board of Tr
REALTY

e ROSS ol

Warehouse and Busiuess Property our speciality.
Maps of Winnipeg and Lists of Property on agplication.

11 Merchants’ BankK Building, Winnipeg.

Lanis and City Property for Sale.

:: LAND co‘ Rental Agents and lnvestors,
“‘"\I.\N and Agreements Pur

WINNIPEG A ——
INVES TMENT GO\ iivam R =

JAMES W. BETTES, Sec,, 43 Main Street, WINNIPEG

}

ON LONG TERM 1aAs®

> IMPROVED

THE BEST
RETAIL CORNER = e
IN WINNIPEG

C. . ENDERTON & CO.
REAL ESTATE INVESTMENTS

MORTGAGE LOANS, INSURANCE,
224 PomtaGs Ave., WINNIPEG.

ThaW zstarn Trush Bo, | 555758
Nead Offics, - WINNIPES. Avas J, Aosuson. M.P.

President.
How. R. P. Rosuix,
Vice President.
JAs. Jaw esTOoN
& B D. McArTior
- > W. pe C O Graoy
§. G, Tumnwy, MP. | Geo. 0. Wooo ;
Conservative Investments bragfe tor Clicgts in a Guaranteed or unguaranleed
capacity. Guaranteed Teust'lnyestment Certificates issued.

* | W.Russerr, Managing Director,
MicHanL ‘Lon«.
G. £, McCuaney, MLP,

Hox. J. H. Ross

E. A, lames

Hox. J. H. Lamoxnt
K. MacKanziz

A Greét Chance for Invest

st
30,000 acres of the best Farm Lands in Sunny South-
ern Alberta Have sold 130,000 in this District this
year | going fast

KOOTENAY FRUIT LANDS.
e

This is the Finest truit Land in B.C. The tracts are limited.

Buy now, and secure a good ocaion Prices right. Kasy terms,

Write at once to the owners for full particulars of both the
above. which are excellent opportunities for lnvestments,

ke

EMPIRE LOAN COMPANY

A limited ambubt of stock for sale at $110.00
per shace, “\Fays d§.

I).c-bentures;ix.:}any amounts from $100 up-
wards issued, beam;g 5% interest,
Henry Byrnes, W, H.Beek,  Chas, K. Simpson,

President. Vice-Pres. - Manager.

Bank of Htmiléon Chambers. Winnipeg, Man.

D..W. KERR COMPANY, Limited,

824-825 UNION BANK, WINNIPEG.

F. E. McGRAY, Managing Director.

4T

Phone 4417,

23.000 ACRES

SPECIAL TQ INVESTORS

23.000 acres selected land in the Eagle Lake
District (Sask). This land is in éne of the fnest

districts of Western Canada. Write quick for terms
and (gil particulars.

" Commecil Loen & Tust Company

Head QMmge, Winnlpeg, Man.

0, E. SrraGus, President.

This Company will place yo@ir maney in high-class first mortga
1o not SIX PEr §ens. Acrangements may be made to have
the iovesimedt guaranteed by the Company.

W. H.: Srrovire, Manager.

C. W. N. Kennrov, Vice-President.

securities

Write foc particulars. - (
j . E. M. C‘Smuu.L. Secretary.

THE STANDARD LAND Ce.

22 Portage Ave., Winnipeg.

Bank of British North America Bidg., Main St., WIN

—————
s ued to Johs H. Menzies, F CA. (Can.)

|
Powers of Attormey to be

————
CLARKSON, CROSS & MENZIES s

January 12, 1907.

—
T. Mavsz Dary, K.C

Orrices
}———-———.

W. M
Cable Address “DaLcRI,” Bed

DALY, CRICH

BARRISTER
43 CANADA LIFE. |

L L GU
STOCK BROKERS
We Invite com»o-;‘

R

OLDFIELD, K

Real Es

BANK OF HAMILTON 8¢
cor. Main and MoD

Winnipeg, =

Members of the Winnipe

Estate Exchange

b 1

EVERY 1]

know the w

Diebold S

Prices quoted F.O

WINNIPEC

SOLE |

Diebold Sale & Lo

FO D.
REAL _ESTt
Warehouse progert

Address, 506 Mclnty:

e

Work has commen
towel branch of the Gi

Three quarter-secti
fai), Alta., changed has
is raw land, which was

Canadian foreign
last was $552,000,000,
previous year, Thirty
was $175,000,000; twe:
ten vears ago'it was

The British Consul
Grey, Foreign Secreta:
exhibit at the recent
pawilion has been one

contains specimens of

tures, and exports, an

greatly admired.”
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F. E. McGRAY, Managing Director.

-~ ACRES

Q INVESTORS

d land in the Eagle Lake
land is in bne of the hnest
nada. Write quick for terms

)ARD LAND Ce.

- Ave., Winnipeg.

5?055 & MENZIES

erica Bildg., Main St., WINN

——
wed to John H. Menzies, F C.A. (Can)

=ahe

January 12, 1907. THE MONETARY TIMES 1061

ADVERTISERS ’:
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R G
{7. Mayse Dary, KC. W, MapeLEY Cllcufdﬁ. Rotaxp W. McCrurs. JOHN SGOTT CMI’!GI‘;IIAA;:.OI.;II(-I:(
an udnor,

Cable Address “DaLCRI,” Bedford-McNiel/and Western Union Codes#”
Member of the Chartered Accountint Societies of”Matitoba and Scotland, 33

} DALY, CR.CHTON & MCCLURE‘ Aikin’s Building, McDermot Avenue, Winnipes. Phone 5363
{

—

BARRISTERS and SOLICITORS.

o s cimanssre wocovswiemrse e | OSLER, - HAMMOND & NANTON,

R SsTOCK BROKERS,
Cor. MAIN and MCDERMID STS,, WINNIPEG.

) LD Li GULL(VAN & COQ i Buy and Sell on Commission
STOCK BROKERS - WINNIPEG, CANADA l; 00 Toomic Moat TR A e London Exchangen |
]

We Imvite correspondence regarding Western Canada Telephone 1992. ;
Securities.

W. A. FAULKNER & COMPANY, ‘
STOCK BROKERS. : ]

OLDF(EL09 KIRBY & GARDNER, ||| Phene e35e. '406 Ashdown Bullding, WINNIPEG. %

Real Estate, Insurance Financial Agents for corporations, investment orders executed |
and Financlal Agents. on Londos and New York Exchanges.

SpaciaLTIES = Sites for warehouse and manufacturing purposes. Reatin
of properties for non-residents. Eocans on warehouse al

house pro ro
ot ‘Main Street, + =+ + + s WINNIPEG.

CONKLINS

»

. uto, M
5 Sroeky bons A el o eares. Mortgage Loans, Rea) R,

\{58 Nikins Building, WeDermat Avesus, WINNIPEG.

We make a

¥

|
ntreal, New York and London %
\

| destroyed by earthquake.
bo,000 lives have been lost during the past twelve months

\\'1;{‘\( has commenced on the coustruction of the Lis- [through the internal comvulsions of Mother Earth
|

towel branch of the Guelph and Goderich Railway. In January fourteen were klnCd at GODIEDO, \\ﬂy’ from
dred more were killed on the

LAND OFFICE . ' T
Investment |
. Properties, " o ’ - -
e R, | Ses:  [[li investors' Proleciive ‘ASUCIEOR
Cor. Main and MeDermett, and Manufac- B cant n? %ﬂo’“&ﬂ“ﬂ'uﬁuﬂ. P
Winni ™ turing Sites. | ..,....“"‘“ﬁ.......‘m" uﬁ@mw “‘&‘M.'::’f
nnipeg, = Wan. ] { Dicaaon,  Ushisted Stocks of merit bought aad e 7
Members of the Winnipeg Real c"";’:““"" o g ) Feiegraphic Address—- Mintrial,” Wpe. _Codes—A.B.C. sth Bd. and Clough's )
Estate Exchange write or wire.
[ ( , —
[ HENRY DE ROCHEBOUET i g
|} ' Real Estate and Insuranee TR g S
E v E R Y B A N K SH OU L D |} Address, Room 1, Merchants Bank Bldg., Winnipeg, Man. Phane 6594-
know the merits of WORLD FAMOUS {
‘ Diebold Safes and Vaults |
Prices quoted F.O.B, any point in Canada or Alaska ‘ w. SAN FORD EVANs
WINNIPEG SAFE WORKS } | R 5
SOLE CANADIAN AGENTS, ¢ ¢ |\ Western, m‘l“lC“"l and School District
Diebold Sale & Lock Co., - Winnipeg, Man. || Debentures for Investment
. 35 AIKINS BLDC., - WINNIPEC
~ — | |
| F. ' Ds BURNS ﬁ THE EARTHQUAKE YEAR S
/ 2 il 3 |
ﬁ REAL BSTATE FARM LANDS | The year 1906 will probably go down in history as'’ ]
W archouse property and improved Farms my specialty. || | Earthauake Year. Within five days of the ringing in of the S
Address, 506 Mcintyre: Block, Winnipeg. Phone 5766. |] | new yeas {rom Santiago, Chile, come the news thac half of
'} | the town of Arica, with- a population of 3,000, had been S
1t is estimated that no less than j

=

f Three quarter-sections of land, three miles from Innis-|2 quake, and wcxéw-ﬁve,dhrn = 5Be
: f 2 . I er acre. This L"u)umb;zp coast by a tidal wave. ere was a qQuaxe l_
;3!)‘ ,\h.’l., thlnﬂ('d h:mds \h\s week at $ S Pe }'Ofm‘)SK in Mk‘(h, which killed 2,000, and another in -April

is raw land, which was offered a year ago at $10 per acre. killing 100.
Canadian foreign trade for the year ending June 30\b ) The Vesuvins eruptions, which commenced in Aprily
ver the|killed in the neighborhood of 2,000 and destroyed hundreds

last was $552,000,000, ah InCTEASE of 82,000,000 ©

Tevious Vv . hirty years ago Canadian foreign trade | of \'1“3895- : X
?v k: - Taley 3 . g & 200 . San Francisco and other California towns were laid

as $i175 000 : ; y ’ 0, ’ 1 ( Y
175,000,000; twenty years ago it was $100,000,0005 | . by earthquake on April 18th: and the official estimate
although

ten years ago it was $240,000,000. | of 848 deaths is belicved to be too small by many,
The British Consul at Milan, in a report to Sir Edward | the  early estimates were too large. The South American
speaks as follows of the Canadian CaﬂhQ\)'&kQ came almost p(cctscly four months later, whea,

August 16th and u7th, Valparaiso, Santiag®, and other Chilian

" " 1
The Canadian cities were destroyed. A thousand were killed by the Feb-
Twelve thousand

and a

lives in

Grey, Foreign Secretary,
exhibit at the recent Milan Exposition:
pwilion has been one of the most successful exhibics. T{ryary hurricane in the ‘Socehy st
contains specimens of all that Canada produces, manufac- | were lost by floods in “O'Dm’ China, 1n A“g“s‘,

tures, and exports, and it has been \,")S')led b)‘ crowds, and ‘(yphoon destroped millions in property and 1,000
greatly admired.” JHong Kong on September 18th.
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THE MONE’TAﬁY TIMES

VANCOUVER

British Cé)lumbia Investment Opportunities.

Land, Timber, Mines, Smelting and Milling Plants,

Rooms 15 & 16 Mackinnon
Bank References. | :

British Co\umb\a never afforded better opportunities for legitimate investment than at
the present timé. | handle only the legitimate Kind.
If you are look;ﬁg for that 'sort, write me.

JONATHAN SMITH, -

Block, VANCOUVER, B.C.

vuoémj!'n m.
A. W. BRIDGMAN

Estate, Financial nd Insurance Agent
The oldest Real Estate o i4 the West, having been carried on
coptinuously in the sgme premises since 1858
41 Government Street. > .- - VICTORIA, B.C.,

PRIVATE FUNDS

Can be safely and profitably placed on First Mortgages
in \{and)uver City. .

| FIMET CLASS REFERENCES.
SOLIGITED

IMPROVED PROPERTY.

Address Box 1185/ VANCOUVER, B.C.

THE BRITISH COLUMBIA LAND AND
INVESTMENT ACENCY, LIMITED

Braxcuss : VICIORIA AND Vascouver

REAL ESTATE, INSURANCE AND FINANCIAL AGENTS

BUSINESS ESTABLISHED IN 1863
nd & Vapcouver Is'and and Fraser River District,
- .

Fpecialties : Farming Lane “
Residential and Business Properties in and Vancouver.

VIOTORIA, .mlﬂl COLUMBIA.

P. R. BROWN, Limited,

Real Estate, Flnancls) and lnsurance Agents.
Twenty-twd yeirs Local Experieace.

30 Broad Street, - L4 VICTORIA, B.C.

/

W. S. HOLLAND AGENCY.
THE OLDEST NON-TARIFF INSURANCE-QFFICE IN BRITISH COLUMBIA

Representing Angfo-America‘n Fire "Insurance Co.,
Equity Fire 1nsurance Co., Colonial Fire Insurance Co,, and

GENERAL ACCIDENT ASSURANCE COMP ANY OF CANADA
} Correspondence Solicited.

Equitable Rates quoted for all classes of Insuraoce.

Applications for Agencies throughout the Province of British
Columbia invited.

Offices—5(7 PENGER STREET, - VANGOUVER, 8.6,
ABBOTT &. HART-McHARG,

Barristers and Soliciters.
407 Wastings Street, - VANGOUVER, Ganada
Solicitors for the Merchants Bank of Casada, Xc., &e.
Codes| Bediond McNeill

\ Moreing & Neal

British American Trust Co.,

Cablg Address—*“Devant.”

LIMITED
A. C. Flumerielt, H. N. Galer, W. L. Germaine,
President. Vice President. General Manager.

AUTHORIZED CAPITAL, $100,000.00.

Financial Agents, Real Estate, lavestment and lasurance
SBrokers. Loans carefully placed and
E tors and Trust Deposits Received.

Estates Managed.
HEAD OFFIGE, YANGOUVER, 6.G.

Branches: Victoria and Grand Forks, B.C., and Colemaa, Alta.

CORRESPONTENCE SOLICITED.

Royal Bank Chambers,

We are giving special attention to outside investors in City and Provingial
" Realty, Timber Limits and Businesses. ‘

WRITE US.

Royal Business Exchange, Limited

Brokers in Real Estate and Businesses,

Farm Lands, Acreage, Timber Limits, etc,

. Yancouver, B.C.

January 13, 1907.

The Brifish

HEAD Ol

l Has a variety of stocl
guzranteed dividends
per annum.

Allows 6 per cent, intet
Allows § per ceat. inte:
Allows 4 per ceot. inte
Allows fall-paid stock 1
Allows debenture with

Allows deposit withdrz

1 #
ESTABLY

JOfIN J

NOTA
Land, Loan &
807 RASTINGS ST. W.,

REAL

Real Estate is "THE THING” in
firm is an old established one ; Banl
that you may trust your business
ments here are such that money can

|‘ Correspondence !
The Westerr

FINANCIAL AND |

Yancouver and D

has special facilities fo
gages and other
6% ai

B
CORRESPO.

BANKERS

DOMINION

Capital Authorized

J. B. Marvees, |
T. T. Lascross, 20d Vice-Presi

INVESTMENT

ADMI

Money placed on Firet Mort
Princis

You can safely smoest your mon

Head Office : 3

Branc
) The »:\h: of a block of
to Parker Street, Montre:
Z. Fineberg & Son, of th

"l he personnel of the
gation to the West Indie



orfunities.

g Plaats.

investment than at

\D AGENCY.
@lﬁ\t{ N BRITISH COLUMBIA

san Fire "Insurance Co.,
ymial Fire Insurance Co,, and

NCE COME ANY OF CANADA
e Solicited.
all classes of Insurance.

shout the Province of British

invited.
ET, - VANGOUVER, 8.6,

AR T-McHARG, .

Soliciters.
VANGQUVER, Ganada
Bank of Canada, &c., &ec.

j Bedford McNell
Codes | Moreing &C N!.‘:\l._

an Trust Co.,

TED
Galer, W. L. Germaine,
esident. General Manager.

PITAL, $100,000.00.

), lavestment and lnsurance
plaged and
ll- Deposits Received.

\NGOUVER, 6.G.
forks, B.C., and Coleman, Alta

cE SovicITED.

ty and Provincial

Limited

S,

couver, B.C.

/

January 13, 1907.

HEAD OFFICE - - -

THE MONETARY TIMES

ADVERTISERS

the British Columbia Permanent Loan and Savings Go.

VANCOUVER, BRITISH COLUMBIA.

1063

' Has a variety of stocks to offer investors, bearing
guaranteed dividends of from five to six per cent.
per annum.

Allows 6 per cent, interest on full-paid stock.

Allows § per ceat, interest on debentures.

Allows 4 per cent. interest on deposits.
Allows (ull—pu'd stock withdrawals after three years.

Allows debenture withdrawals afrer three years.

properties.

Allows deposit withdrawals st any time.

Has paid-up capital of one million Dollars.

Has over five thousand members and about two
thousand borrowers.

Has earnings of over one hundred and forty thousand
dobllars per anpum.

Has its officers and agents under guarantee bonds.
Has its funds Joaned on first mortgages on improved

|

estasusuen 1801
JOHN J. BANFIELD

NOTARY PUBLIC

'WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, (nas of Court Building,
VANCOUVER -

CHARLES WILSON, K.C
EDGAR BLOOMFIELD

| Solicitors for the Bank of Montreal.

CANADA.
J. H. SENKLER, K.C

R. C. SPINKS.

Cable Address: “ Wisxisn"

Land, Loan & Investment

Agent o
807 HASTINGS ST. W., VANCOUVER, B.C.
REAL ESTATE

Real otate is *“THE THING in British Columbia at the prescat time, My
firm is an old established one ;: Banker's and other references can be ovided. so
that you may trust your business o me with every coafidence. The deveiop-

ments bere are such that money can be made rapadly.

I' Correspondence 18 most cordially invited.
e Western Corporation,,

LIMITED
FINANCIAL AND REAL ESTATE ACENTS

Yancouver and North Yancouver, B.C.

has special facilities for placing Loans oa first mort-
gages and other approved securities at
62 and upwards.

~

N\ P.Q. Box (LT,
BANKERS, -

CORRESPONDENCE INVITED

BANK‘{!ERS . . - MOLSONS BANK

BRITISH COLUMBIA

If you want a

GOOD AGENT

n

VANCOUVER =

write to

THE B.C. AGENCY CORPORATION L1d

General Agents.

3
|
< Investment, Estate, Insurance and
<

Cabile Address: *‘ Viesl, Vancouver.”’
- THE NORTHERN BANK.

Yancouver Is 'M-. marvellously

DOMINION TRUST COMPANY, Ltd.

Capital Authorized - $500,000 Subscribed - $375,000
g EXECUTIVE BOARD :
). B. Matuens, Prefident ; W. D. Brvoes-Jack, Ist Vice-President
T. T. Lancross, 2nd Vice- ident : Jas. A. Tuompsox, Treasurer ; Rosert MARTIN, Jas. R. Gmav.
INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

Mortgage with S0 per cent. margia at from 6 to 8 per cent. interest
Principal and [nterest guaranteed for One per cent.

in Vancowver Real Estate through us, and make handsome profits.
-

Money piaced on

R v mun" DEPOSIT VAULTS AT
Head Office : 228 Hastings St, VANCQUVER, B.C.

Branch Office at New Westminster, B.C-

!
|

'

Investment Agents—Edinburgh .
Insurance General Agents B.C.—Sovercign Fire Inwur-

ance Co. City Agents—Caledonian Insurance Co., B,

, WAGHORN.
GWYNN & QO

Yancouver

Stock Brohers
ofwwwlnnu—mm Insurance.

Assurance Co

.

Clarkson, Oross & Helliwell
Molson’'s Baok Chambers,
i VANCOUVER, British Columibia

(and at Victoria)

P A to be wsued
lowars ok Attorney o be e N r C A (Can)

The sale of a block of stores and dwellings runninq back
to Parker Street, Montreal, has been completed by Messrs. [ will Jeave Halifax about
Z. Fineberg & Son, of that city, the price being $25,000

The personnel of the Canadian Board of T.radc- dele- ] are :

gation to the West Indies has been decided upon with thel{f. D

exception of Montreal’s

absent five weeks, visiting the
ford & Black’s stcamers call
A. E. Jones, Halifax;
Allen, Toronto.
-

representative. The delegation
the middle of February and be
various islands where Pick-

The delegates chosen so far

H. B. Schofield, St. John, and
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WORLD

SOLD BY ALL THE
WHOLESALE [TRADE.

CUBAN OUTLOOK.

Mr. W. A. Merchant, vice-president
of the Nationpl Bank of Cuba, and an
authority on Cuban finances, states in
the course of an intkresting article in
the  “Dinero,” a : Caban  financial
monthly, that the island in some res-
pects enters upon the Mmew year under
more auspicious circumstances than at
the begipning of that just passed. In
January, 1906; great da_ihage was done
to the sugar and toBaceo. crops, upon
which the commercial life of the island
depends, by the excessive rains of De-
cember, continuing thtough January

and February, condition$ which had not
prevailed in ‘Cuba since 1879, and which

are not likely to recur this year.

On the other hand, the financial con-
ditions of the country @ec not as good

Port Acthar and Fort Wilism

Warehouse Bites,
Central Retall Sites,

Water Lots.

Por intormation. location and prices, add ress

R. A. RUTTAN,

Box 195, Port Arthur, Dot. Canada.

MH. Molaremw & Do.

GOMMISSION IERGNAﬂS & BROKERS

AGENTS POR—
Lampblack, Velvet & Cgtmercial.
John Williams & Co., Mgtal and General
Merchants, London, England.
Taylor-Forbes Comp&ny, Limited
“Sovereign' Radiarors and Boilers
Lawn-Mowers and Hardware.

122 Qraly St., MONTREAL,

THE MONETARY

reasons.

1000
Heavy

as a year ago for numerous
The sugar and tobhacco crops of
showed  considerable decline.
sses were suffered by the
tion and the October cyclone, and
commercial activity and investment have
been retarded by lack of confidence con-
upon the
future. Despite the money stringency
prevailing in Europe and the United

the situation there is somewhat

late insur-

sequent uncertainty as to

States,
better than a few months ago, and there
is no lack of funds for moving the sugar
A number of sugar
estates began grinding De-
cember 15th, with very poor results up
to the latter part of the month, owing
to very low yield of sugar and deficient
train service. Since the cold spell at

Christmas time the yield of sugar has
the

crop now harvested.

prior to

considerably increased, and train
service is becoming wnormal. Experts
estimate the cane crop sufficient to pro-
duce 1,500,000 tons of sugar, but it re-
mains to be seen whether there are suf-
ficient laborers to grind all the canme.
The price of sugar is somewhat lower
than expected. although, on the basis of
four reales la arroba, well-managed
estates are able to realize a profit,

During the” past few weeks the to-
bacco crop of Pinar del Rio has suf-
fered greatly owing to drought, and
unless there is rain within the next week
or two the damage to tobacco not irri-
gated will be immense. Yet, if such be
the case, partial compensation will be
obtained in the largely increased value
of the leaf. Stocks of Cuban tobacco
abroad are very low, and there is littie

on hand here; consequently high prices

are expected under all.circumstances.

The wonderful natural resources of |

Cuba are constantly becoming better
known abroad, and with peace and order
assured there s every reason 10 expect
heavy, investments of foreign "«capital

during. the year 1907

TIMES

Volume “.

FOUNDED l‘(25_

L2w Unrion & Cm

[nsurance. Company of Londey

TOTALJCASH ASSETSEXCEED

$24,000,000

Fire risks accepted on almost ev, description
surable pmpu'\'yy. “n
112 St. James Street, Moatrea]

(Corner of Place d'Armes.)
Onnadinn

Quadian . J. E. E. DICKSON, Mg

DOUGLAS K. RIDOUT, Torente Ags.

Agents wanted throughout Canada.

and
4

exclusively Fi aad
Furgiture for Banks,

hools, Charches,
Drug and [M?ypg‘wt’-l-

\For Quality
and Purity

DAE L &

SHELF and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT (RON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario

“THB G

} and the other grades of
| refined Sugars of the old
‘ and reliable brand ol

MANUFACTURED 8V

THE CANADA SUGAR:
REFINING 0O, Lué

} MONTREAL

|

January 12, 1907.

Berman Americ

Insurance Gompany
NewPorh.

ACENCIES THROUGHO!

H. O'Hara Gﬁ

30 Toronto St., TORON'

Members Toromto 3t
Exchange.

Stocks Bought and

H. O'Hara G

BONDS

BILUS ANV & 50, YOI

Members Toronto Stock Exchang

C WA

C di :

M!&PO}Dﬁ_«y Coun:);‘
Agents. Money 1o loan,

COUNTIES Do 2o B pomet'=.
A general financial business transacted. L
companies. [awyers and wholesale merchas

H. H. MILLER,

—

PULP WOOD

Heavy machines, thoroughly well |
‘!h_'ery. WITH OUR cuttiag up r
ering cut wood to barkers in any

shorter o/ smaller wood.
Save Your Slabs .o

perfect pulpwood. Toss of Link Bel
and conveying kept constantly in stocl
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POUNDED 1825,

W Union L] Cm
rance. Company of Londen

TOTALJCASH ASSETSEXCEED

$24,000,000

ks accepted oo almost every description o

surable property,
2 St. James Street, Montreal

(Corner of Place d'Armes)

oa... J. E E DICKSON, Mg

GLAS K. RIDOUT, Terento At

s wanted throughout Canada.

uclndvdy Fin

Furpiture for
Schools, Charches, Opcn Houses

Dru‘ and [cn'ry Stores
Write Qo;‘:-jnhgv partic-

1RGN

andthcotheryz‘cd
nﬁmdSugarsofﬂncu
and reliable brand ol

MANUFACTURED 8Y

E CANADA SUGAR
FINING ©0, Lot

MONTREAL

January 12, 1907.

German American !

Insurance Jompany

Nw!grk__ STATEMENT, OCTOBER 31,1906

CAPITAL

$1500000

NET SURPLUS

5146204
13527388

ACENCIES THROUGHOUT GANADA

H. O'Hara & Co.|MARSHALL, SPADER ® —_— |

MY«tWCM
Board of Trade.

PROADWAY AND WALDORF- AI'I'D‘KA. NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

wmrno OFPICE : Tuz Xmo Epwanp Horsl.
J. G. BEATY, Manager.

30 Toronto St,, TORONTO.

Members Toromte Stock
Exchange.

THE MONETARY TIMES

Loag Distance Telephones—Main a3 and 38 "

1065

JOHN MACKAY &G0.

BOND AND
DEBENTURE BROKERS

7 & 9 /King S1. Edst, TORONTO.

Municipal and Corporation Bonds

and Debentures
IQUGHT AND SOLO.

B, A STIMSON & €.

24-26 KING ST. WEST, TORONTO, ONT.

EsTABLISNED 1¥45

L. GOFFEE & CO.,
Grain Merchants

- Board uf Trade Building
Outario.

T ~ennto

}‘h-n-nh'—.

| GIBBONS, RARPER & GIBRONS,

Barvisters, &ec.

Office—Corner Richmond and Carling Streets
LONDON, ONT.

Stocks Bought and @§old.

OSLER & HAMMOND

H. O’'Hara & Co. | sk Snkus & Finaacial Agess,

%1 JORDANX STREEY, TORONTO.

Dealers in Government, Municipal, Rai l-.y C.n

Trust and Miscell Debent
doun, Eag., New York, Mountreal and Toronw Bxdun‘-—

hou‘htn-d-ouon commission.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

MUNICIPAL AND CORPORATION

BONDS

BOUGHT AND SOLD
EMILIUS JARVIS & ©O., TORONTD

Members Toronto Stock Exchange
BANKERS and BROKERS |

C. B JAY & COY

MEA?ORD—-bny Counly e |

Investment Bonds a

Agents. Money to foan, S " 1
pecialty
(COUNTIES bny and Bruce collections made on
commission. lands valued and sold. notices served CORRESPONDENCE INVITED

A general financial business transacted. Leading iosn

companies, fawyers and wholesale merchants given as ) Ki Street West TORONTO
p— 1. K. MILLER, Hasover. | 94 King

PULP WOOD MACHINERY BARKERS

¢ INCH, 6o INCH. o6 INCH.

& Heavy machines, (I\omu(hly well made, for fast continuous service—made cither band, down or up
o 'l‘l'. 00'? cutting up "t 1 men h-ndlc 100 t0 125 ¢ cof& per hy uhnl h gy fmm waler,

o v 5220 2 WA TEROUS,

\\m\u ;mahﬂ wood.
BRANTFORD, CANADA.

Save Your Slabs FiRa"via ey ik

::’(oct pulpwood. Toms of Link Belting ‘o'
conveying kept constantly in

K. C FREDF. HARPER G. 5. GIBBONS

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, Tomowro

£. . C. Clarkson, F.C.A W.B.CMI.C.L
Establisnbed »

W J. ROSS, Sccouan

BARRIE, Ont.
No. 6 Dunlop Stréet.
Long Distance Phone,
JAHES €. MACKINTOSH,
/Banker and Broker
\) 166 Hollis St., Halifax, N. S.
)Du\er in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respecting investmenty freely answered.

{]enlnns @ Hardy

. ASSIGNEES,
CHARTERED ACCOUNTANTS

Bstate and Fire Insurance Ageats
153 Torssls Street, - - - - Torwh.

§7 Gasada Uife Guilding, - - Moniresl.

| Embezzlement

Dovered by the
Gonds of

THE DOMINION OF GANAGA
SUARANTEE & AGGIOENT §
(NSURANGE GO,

Who Issue Bonds for all
POSITIONS OF TRUST, &c
. 'Wirite for Partioniars.

4. L ROBERTS, Gen'l Manager,
TORONTO.

S ——————

\

|-

&~
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Union
Assurance
Society

OF LONDQN.
mt-n.hul A.D. 1T14.
ONE OF THE OLDEST AND
STRONGEST OF !&RE OFFICES
GANADA muou
Ger, St James and m Streets, Montrea)

T. L. MORRISEY, - {Reudan Manager.
W. and E. A. BADENA&H Toronto Agents.
Ofios, 17 Leafisr Lane.

A

Commercial Union
Assurance Co,, Limited,

o LONDON, Eng.

Fiee - Lite = MNarine - Accldent
Capital Fully Subscribed < §8 o . - $1a, 500,000
Lite Funds (in spenl] trust ‘(\O“.u‘c \‘o\k‘y

Holders 15.675.315

Total Annual Inicome exceeds 1 5,000,000
Total Funds exceed Snxly M Ih wa D« llars.
Head Oﬂ'lCc Canadian Braach, §x Notre Dame St., W..
Noﬂ
Jas. McGrecor, Manag:

'loroanﬁ\cr a9 WQ|“mﬂ "Q East.
GEO. R. HARGRAFT,

Gen. Agent for Tmm County of York:

-

CALEDONIAN

Insurance Co., of Edinburgh.

The Oldest \cml\Q Fire Office.
Head Office for Canada, MONTREAL.

LANSING LEWIS, Managet.
|. G. BORTHWIGK, Secretafy,

MUNTZ ] BEAm Resident Agts.

Temple Bldg., Bay St., TORONTO.
Telephoné Main 66 & 673 |

— VR

Anunnce Co.

Normem London, England.

Canadian Branch, 88 Notre mmc St West, Montreal,

income and ds, 19085.
Capital and Accumulated ' s ; w g60,000

Anpual Revenue from Fire

ums and fmm \nmal on \mu\d?nmﬁs 8,150,000
nnnnn Govgrnment for

328,258

G. E. MosexrLy, Inspector, E. P. Pranson, Agent.

Rost. W. Tyrs, Mapager for Camada.

Atlas Assurance l!ommy Limited

SUBSCRIBED CAPITAL, - $11,000,000
Total Security for Po\t)b\&tnnmuh"mw-

five Million Dollars. paid
Oone Hundred and Thity Million Dou-m
The Compan usdi ha beer
Caution um’l:h::wfy ?‘.‘-Z‘f: sslegtion Of the
cisks accepted and Liberal trelitment when they burs.
AgENTS—i.c., Real Agents who Work—wanted in uare
ofuemed districts.
North-West Department :
W. DOUGLAS, Local ‘lmler st Main Street
‘.- G

2

Toronto D*ﬂ-ut:

SMITH & HACKW;‘A’Z!‘. General Agents, 24 Toror to
Street, Two-lo

LA TTHEW O. AW Bramch Manager

¥
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Exeelsior Ufz S

pSTABLISHED 1880,
Head OMee: Exeelsior Life Building
TORONTO
G9-61 Vieteria St.

2005 the most successful year in a career ot unintet-
rupted progression.

Insurance in force over nine millions.
New Insurance written $2,433,281.00

Cash Income - - =~ = 3212“‘21
Reserys = = = = = 094,026,930
Assets for Polioyholders

seturity = + = -+ 1,600,000.00

Desirable appointments open for ge ood Agents.

I'he London Mutual‘

Fire Insurance Co. of Canada

Establiahed 1889,
Losses Pald to Oate - - $4,000,000 00
Assots - - - $756,707 33
Hom. Jomw Duvpex, Guo. Guuss,
President Vice-President.

D. Wessrnirzx, Man.

Director.
H. A Suaw, City Agent, § Toronto Street.

Waterloo Mutual Firelns. Co.

EstasLisuep in 1863

HEAD OFFICE wu-nn.oo ONT.

Total Assets 31st Dec., Dec., 1908, SSM.M o
Policics fn force Im Westcrn
Ontarie over - - 30,000 00

GEORGE RANDA WM. SNID!
rn-l"‘l:- mn&-g

Frawx Haowr,

Manager,

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

ARMSTRONG, |
R T\tmul Onm, [ =ore=to

Fire Ins. Exchange

Corporation’
Authorized Capitals $1,250,000
Srna\ attention given to p\l&‘\t\wtﬁt lines on mercan-

hd manufacturing rnisks t come up to our

oﬂiees—olo- City Chambers, Toronto
SCOTT & WALMSLEY,

EsTasvLisnep 1858

Managers and Underwriters

Burmese Linen Ledger

Wears Forever.

Two shades “White and Light Azure.
Perfect ‘in’ tint, Tough as linen, A

peri>ct writing surface, and practically
unwearable. Get your stationer to sup-

ply it in your next order for blank books.
This design

varantee

M’(\\llhly

All dealers can supply it
Samples gladly sent.
Cavapa Parer Co.
LIMIITRD, )
Toronto. Montreal.

| ’ Economy and Care in Management

Prominest Characteristies

T DONOR R

Wigh interest-Earning Power

Safety of Invested Assety

WEAD OFFICE - - WATERLOO, ot

ECONOMICAL

Fire lns. Co. of Berlin, Ont
Cash and Mutual Systems,
Cota) Net Asrets. . ....eeeencccacnccncnnnn $ sosm
umount of Risk .. ..a
overnment Deposit. . .. ... coocivinincns
JOHN PENNELL, - - . DPresdest
GBORGE C. H. LANG, - VicePresident
SCHMALZ, - . Mgr.Sedfotary.
JO! A ROSS, - - -~ » » Inspector

Ho- ] R. STRATTON - - o
J. K. uccu-rcm;ox . . . ManagosDusces
| B. KIRBY . - - - Sesm

'The Continental Life lnsorastdh

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.
HON. JOHN mmm« -—-

nd
to frst-class mes
Liberal Contracts -

Aoply,—GEO. B. WOODS,—

e A

TORONTO PAPER MFE. el.. L.
at CORNW
We mum

' PAPER ﬁ’a.":"‘" |

IuhoM Tub Sized. !

WHITE AND COLORED
| WRITINGS, BONDS, LEDGERS
M F&SG

00K, LITHO, ENVELOPE ad COVERS
3 MADE IN CANAD v J

For Sale by all Whelessler= _J

Policyhe

against

other C

ncome
Inore~se oV ¥ 1904.

. 55
o Assetsat 3 st D«eﬂbﬁl 2,399

thoug! allows
until |1|5 to do this, re-
quiring..

QUEE

WILLIAM

. H. LABI
UNTZ &

Temple annf“&my‘\su!fé

THE

Jedcr

—TER

HEAD O'Fm

Capital and Assets..
Assurance Written i
Paid to Policy-holde

Most Des
OAVI0 OEXTER, - -

Phoenix A

OF L
E

LOSSES PAl

Paterson
Cpief Ag

——




Prominent- Characteristies

HE DONINON

High interest-Earning Powsr
Safety of Invested Assety
conomy and Care in Management

AD OFFICE - - WATERLOO, o,

CONOTICAL

Fire Ins. Co. of Beriin, Ont

Cﬂﬂlﬂl&y_

Net Asvets. . - coddll

b TR raged

rmment Deposit. . . ..... «oocerieinens 5obs

JOHN FENNELL, - . . Presdest

GBORGE C. H. LANG, - Vice-President.
SCHMALZ, - . Mgr.Sedfotary.

JOAN A. ROSS, - - - - = Inspector

tricts.
C—
Correspondence
by wlated
] R. STRATTON - . - = Passour
uccvrcngos L . . MamaomesDumaces
. KIRBY - -~ - = - Sscusmay

+ Goutinantal Life lnsarastd

Subseribed Capital, $1,000,000.00.
Heand Office, Toronts.

ON. JOHN DRYDEN, = ' — = Prosiiont
R, Secretary and Acteary.

‘annn. live General
%.':n':) '-nd Pmm

u-ul—-
Liberal Contracts

oply,—GEO. B. WOODS,—

R e

- —

mmm PAPER me el.. .
at CORNW.

PAPER S’,.,".'."""

We mum
facture . .

h(hoM Tub Sized. !

WHITE AND COLORED
WRITINGS, BONDS, LEDGERS:

s. G
MFEK d“

MADE IN CAN

’ Inore~se oV T 1904. xi!o Table, with ,j mg.m_
3 Aneun; st Deécember... n\ m& N interest) . s 173569839
Inereas- Oyer igo4 3-41 3.00 Aad in aiom
CAN . 1793 addi

!:: ca,‘.:.s-:rwa: ——— p\\q\n\d«l in woﬁu. 166, 57830

the piacing of all poli- Surp'u-byﬂ K
ces on e 33 hﬁt}o\\- <P " ayger,Bi0.00
b . S o Liﬁe-unace-in (om.... 95.ab0.804.71

to do this, re-

:&lu::‘s b1b s41.00 INCTEREQOVET 1904, HFOH 23456

JO0K, LITHO, umm
For Sale by sl -

—

January. #2, 1907-
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The Canada Life Paid |

TIMES

other Canadian companies.

Policyholders or their representatives in 1905 $3,27 2,000,

against similar paythents of $4,954

000 by the twenty-one

Canada Life Assurance Go.

>

SUN LI F E MSSURANCE COMPANY OF

1908 Figures.
Surplus over all lia-
bilities and capital

(according to the Hm.

Assurances jssued and
for in cash....coeeee $:8,613,086.51

IROT: Re OVOT 1904, B TR 1527
Cash Income.......cccomsssens 3.1|7 490.28

{nco
Western ™ | ==
AND

Assurance Co. e

Head Office Capital - - $1,500,000 00

Toronto | Assets, over - 3,460,000 00

Ont. Income for 1905 over 3,680,000 00

E E N Insurance Company
Q U of America.
WILLIAM MACKAY, Resident Manager.

l c. 8. SCOTT, MM\ Agent,

Hamilton, Ont.
™E

JFederal Litc * *

- Assurance Co.

HEAD OFFICE, -~ ”- HAIlLTDN OANADA.

Temple Buildi Bay Street.
Toronto. n‘fﬁ\ Main 66 & 67.

Capital and ASSetS. ......ooessssssssssss 93,208,918 93
Assurance Written in 190§ «seveeersroe=” a,m,?mv %

Paid to Policy-holders 1905...cccevseness

Most Desirable Policy Contracts.

QA0 OEXTER, - - -  President and Managing Director.
s——————

Phoeni Assurance  Company.

Limited,

OF LONDON, ENG..
Established 1782, “

LOSSES PAID, » = = $100,000,000
 Paterson & Son,

Cpicf Agents for ike Dewinien.

| |u5|.JmSl..

Hon. GEORGE A. COX, President.

J. J. KENNY, c. C. 'm.
Vice-Pres. and Managing Director

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO FIRE 2 MARINE

Capital $850,000.00
Assets * - $2,110,347.80
Losses Paid b\nce omm\m\on) $27,383,008.04

DIRECTORS :
J. 4. KENNY, Vice-President
and Managing Diregter.
Thos. Long, Jobn Hoskin, K.C., LL.D
Lieut.Col. Sir H. M. Pellatt.
_ Py N, 8IMS, Seoretary:

NON. CED. A. COX,
President.
Hon 8. G, Wood, B, W. Cox,
Robert Jaffray, Augustus Myers,

New York Underwriters Agency
$18,061,926

PROVINGIAL AGENTS:

IOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Montreal, Que,

W. R. COLGATE, WHITF. & CALKIN,
., Man.
ALFRED ). BELL, Halifax, N. 8.
——————————
T. D. RIGHARDSON, Supcrintcadent for Canada, TORONTO

POLICIES SECURED BY
ASSETS

St. Jobn, N. B. .



5 QAT G i S s e N e S U e

i ety M St AN S S, o Saebits

e i A A TN s e i

e A g 35 A

THE MONETARY

The Crown Life Insurance ﬁllms
Head Office: Toromto, cq‘m.
Offers These Advantages' to [nsurers:

Lower Premium Rates than those .dut'-d by
most other Companies.

Policies 1 ndisputable from Date of |

Loan Vaiues Guaranteed aftes Two Years.

Cash Surrender and Paid-up Valtes Liuaranteed

after Three Years.
ho Restrictions as to Residence, Tnnl or Occue

Pohnu Reinstatabie at any time after lapse.
COL. FHE HON. D. TISDALE, P; c K.C.
L.
CHARLES HUGHES. A. A. S.. “ana‘mg
Director and Actuary.

A H.SELWYN MARKS, Secy. and Treasurer.
WILLIAM WALLACE, Supt of Agencies.

»4! Interest income....

(ngurance Gompany """
wersesed of North America,

W

Capital ....coovesesozanns
Assets, January 1st, 1908 ...... 18,024 88285
Net Sarplus...ccereessssacs s - D,626,730.57
Losses Pald since Orgnd- =

ZAUON, OVEr ... $126,000,000.00

m‘l’ HAMPSON & .O.., Montreal

aunn.mnn!lolm

tlt!ID

/@\&

Standard Life

ohoooooooo

‘l Head Office, Canada lnmn. Montreal.

1908 ;
Another Successhil Year for the ——

NORTHERN LIFE

lnsuranoe written.. $1,383, 38300 7%
in force.. 4, 710,664,00 14%
Premiom income .. 151.4 1 16%
23,278.21
Total assets ...... 588,344.73 21%
- Government
reserve Aas se-
curity for Po\- f
icy holders. 394,260.91 27%

To agents who can produce b‘.e- good

coatracts will be given.

JOHN IILNB Managing I’lrector
Loxpox, Oxty  ©

e

PELICAN and |
EMPIRE LIFE

Founded in 1M, ;‘

The Oldest Proprictary Office.in iihe World
transacting Life Assurance busibess only.

Financial Strength Umurpassed
TOTAL ASSETS, over 836,000,000
cge Bsauses and Low Rategol Premium,

A. MoDOUBALD,

IRIT ISH | (
FFICZ.

Manager for Canads, Montreal.

TIMES

LONDON &
LANCASHIRE

S

& Policy-Holdars Gompany

The North American Life Assurance

Company bas a Guarantee Fund d'
.goo,ooo, of 'hicb $60,000 is paid ap

tors are liable this amount. By the
Compuy s Act of lmpomm. every
a participating policy in the

S:.ﬂt:e:-..m.:m 3 jedns

for each $1,000 of insarance

by him, Policyholders ~we thus

given -voiooh the nn#
oltbe y's affairs, In

that the North American
Uk undtha'u Mutual nor a Stock

Compnv mw the advan-

Home Office -  Toronts, Ol

Wead Dffice for Canada,

MONTREAL. .' mn.
lnvested Funds....... e o gl § 55.401.612
Investments, Canadian Branch.. 17,000,000
I s i s A s ov-o w6 b 7.128 581
Insurance in FOrce.s .«ovesss vers 140,647,470
Deposited with Canadian Govt.. 6601221

Apply for full particulars.
D. M. MeGOUN, - <« «e=" MANAGER

CHARLES HUNTER, Chief Agent Ontario

Estasrisuaep A.D. 1720

ﬂ!{ [OKDON RSSURANGE

[ TOTAL FUNDO. > .20,000.000‘1

FIRE RISKS naxptd at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

Statement of
Bonds and Debentures owned by

The Royal-Victeria

Life Insurance
And Deposited with the Receiver General

at Ottawa, in trust for the security of
Policyholders.
Provioce of Nova Scotia Debentures, pay-
able ]nnury st, 1915
Province of Quebec necribed Stock
nmdx:, in the name o( the Receiver
in trust, payable April 1st, «
Province of Manitoba Debentures, pay:
November ist, 1930..
Town of Maisonneuve chcmwu. p-y-bb
January » lh DQID cosvivssonsorssss o
City of St.
9L 1980 e
Canadian l\oﬂh-m lul-ay Deh—nm
‘\nunuvd by the Province of Manitoba,
ble June 3oth. 1950..
D-b-nur-. p-y-bl- ”ny

F

9-733-33

Cny ol Montreal
t, 1044 .
City of Ottaws D.henmr-. ”ylu. S-p,
tember, #6th, 19a6.... « (15 00000

onl
The above securities have a casit market vu-?d”

DA“'.‘B JURKE ATA.FS

i?‘i'ii

\.

S U N Foun:!;:loA.D.' e s aua w3
INSURANCE ASONABLE
OFFICE F I R. E POLICIES. zman

Head Office, Threadneedie 8t., London, Eng#
‘“The Oldest Insurance Co'y
~in the Worid.

Canadian Br: Wellington S¢greet East.
TORONTO, ONT.

H. M. BLACKBURN, - - Manager
J. A. STEWART . Ontarno laspector
- - TORONTO AGENTS :
SHIGIBOTHAM & LYON. Tephors M. 8
Agents Wanted in all Unrepresented
Dllt!'lotl'

fcnov

Always a Place for Falthful Workers.

Union Mutual Life Insurance £2.

PORTLAND, - Maine.

Frep E. Ricuarps, President.

Hexst E. Morix, Chief Agent for Canada,

For Agencies in the Western Division,

Preyince of Quebec and Eastern Ontario,

apply to Warter 1. Joszrn, Manager, 151 St
]unet St., Montreal,

For Agencies in Western Ontario, apply to

W ). Prex, Manager, 17 Toronto S\ Toronto.

|NORTH BRITISH & , MERCANTILE

INSURANCE COMPANY.

Cnn.duu IOVEStmentS ... ...c iesvesannnen
Gn.t)y n umu of ny other fire company in

LA Banaln. .. ocoovononciinposssidnneis &n.m
Canada.

organization, \wﬂ $t

34,000,000
Mgt llld CM AC ¢ in Canada— RANDALL Daviosos.
GOOCH

—_—
Resident Agents, Toronto Branch. BVANS & 1

W.urn ln-petlor

PHENlX

lnsurancc Com ny
Of Brookiyn,
WOOD & KIRKPATRICK, Acnll-
TORONTO
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AMERIC
NOTE = (

BUSINESS F

ENGRAVERS

BANK NOTES, |
SHARE CERTI
DRAFTS, CHEC

CREDIT, ETC,
TIONS AND

e

Special Safeguards
Fireprc

HEAI; OFFI
OTTAWA, 224

BRA

HALIFAX -
MONTREAL
TORONTO |
WINNIPEG -

—

e

Avrnorizep (
SUBSCRIBED

Full Deposit with
Reserve requircd by

Only Canadian Con
Contin

OTT
FI

INSURAN(

Cuarces Macee,

President.
W. S. Oper.r,
2nd Vice-President
Head Office, -
Gene:
Vancouver. e
Cal
..:':;y Mo




