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OF SCOTLAND

<i and Act of Parliamenti
•»

Hud Ones

ill EdinburghMiddleton. Nee Glasgow, 
Tew— Ww—r. WotMle, Offers to the

their buslncsi
ASAVINGS BA

tlon with (

i LI

IN NRrmM WEST I NO [ES-Port of Spun. Tnn«uo
IN PORTO Rico-S— J— __

CP»k«rP»pk*M _ , .
» -«— —4 W——far Bank. London. England
8—k of Ti—u —<1 Bn».r*.— f..—
Ssboeal Bask trf CoBBboroe. New Eotk.
MwrcS—f. N.t—uU B—k B
Firm Notion* Book. »Oit«.

Mabou. North T. c.piut —beertbed.................
> »■•****

. kIN U"—lied isso.no »
Gnonot B. Habt. Socmsory 

_____________ M.C.
J. s. Cockbuiui. Manager J. Poaowob. Aoobunt Hsnas*

q ssiLtssrsas
will b. furwmbwd on application.

M 18 t Thomas Hectoh Smith. Gen.nl Manager.' H F.
i
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director

J
THE STANDARD 

BANK OF CANADAfluitrî» Empire Sank 
of (Eattaba

lamilton. :1

W. W. OgWA ----------.a___

BTRS
Xartaunkti MBÏ

110 t w(:'âoimÏ£,'o«w^"^1^^’VDO'* A-~“ 1 ’

a— nn

$2.500.000
$2.500.000
$2.500.000

H. Un« <*•

MV Hm4 OfllM,
. . Hamilton, HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS 

TORONTO

OUawa< Jorisn Must.
Caabnjre :

Wentti*
<£SS5i 

asè- wîSSS?

Preiiet Be leviUa Lèmàmw
r v^, m w-

IcwXmTctatU»
Ms. I. TorooU}.

JOHN PROCTOR
JOHN S. HBNPRIK.

ON. loroelix
3VC.

This BankCOMMERCIAL ACCOUNTS, 
solicits accounts Of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de­
positors every accommodation connected with 
conservative banking.

»A»*AT-
CHEWA*BaCnsk

The Bank of MontrealAhemetày
l>HUIWil

:

B5T

Carolfnaélwdiaei
iKorponlti V» Art «* VvtiSBt*.

(jslta HI * * a 1 A,AOO,000.00ST. . ^v1. . . io.ooe.ooo.oe
DndhMed Fronts • • • im,«ioji

Eatabllah.d <1117.1

M.
!LMm «VI

nëao otnoc,BRITl'Rcci;-------
ÎW» •iWtaktoi t

- flnli Bs. Bt. !ALBERTA t,
Edmootoo O^trOmli

■

GEORGE P. REID.
General Manager.

l
el

5ŒN
Marine Retkmal

t» ptopus oui* a tot* tssocttnoi, ■
,w<nk

ONTLONDON ,
Incorporated IMi under the “ Loan Corporal!

Authorized Capital Stock • ^ ^
Subscribed Capital Stock - - -

S P-d-P Capital Stock ; ; -
MWU 20,1)00

Present sale

ii Act."
THE METROPOLITAN BANK

Capital Paid-up, $i,ooo,ooo.

Solicited • I
?toil met, Ortm, M

S^r.i^Sll
Beat ........................ ■

Reserve Fund, ft.000,000
D. BOSS. Oaunl MaaaaravW 'I5. J. MOO KB. Prearifeat. V . j TORONTO. Reserve Fund

a.A STOCK -Pm value 1100 pet Share.

allotment. .
DEBENTURES issued In sums ot $100 and upwvtil, tXBTr 
tug interest at the rate of «* tHT"cen‘,.p"/D"ï”' 
half-yearly. Balance-sheet and appllcatloo lottns Upotl (
request.

la Toronto ;
CO. Collaca aed BathurM Sta. 
cor. Ouaeaa aad Arthur Sea
Queen StW. à Dunn A va

e-elUei Sc W.

el bukobb.
Pet robotJon Oowfcj. iaa. fjEM

------------ -%rKü- Onrifk - - g, .Harrow smith Port Rl«m 
Mamooth StiwterilleMd£T SuttoaWwt
North AufutU Wellmrtoe

A

Win. BwedfeUtti*
il TilaooWU». Ti.crt-'ii.

■
!

To,
<

I
SL,eLM.a-krfo«uk L A. CAMPBELL Managing Director.the BANK OF NEW BRUNSWICK. I7,

INATIONALE / Noria. U ho.br tir.» «Bat a ^?„£îTt£?à oTdltoŸwItltilrîî bü tiriî

para bit al tha Baa* and ita BrancBaa oa ll>.
m. Traosisr Jîî^iïi^w'li^î'îô' *'*si-, -a, ^o« d«-b« ^t''tomrieTeUkMTrelikbîi‘w^,ô(

c’.a^J »« v*lhSbMS‘dÎTSfWMNtM*Kr m SVrtîS Business Changea. Bill, of SaJe.^cSattel

kouw oi Ihs Xwtiwvon on MONDkY, the list <u,of Janvakv ««. u.. <*.- )odgmeDtl fo, the eMlTt DomlUtott.

We issue carefully revieed reference books fcmr lime» a

R. G. DUN A. CO.

EVERYKEEP POSTED DAVI
I

of the kind in Canada. 
Failures. Compromises. 
Mortgages Writs and

ee
«aoa.ee.ee ee*«eeee.«W A

« * . _ 
on. Judge A. Chaueeaaa.
ortitr Nar. Kama

H. Lavoie. laspector
rnTv'niCd^kieA06 ™xk“?
unk of ScotiMd. LO. Per*. Fr 
$tkmal Bank. Boeuxi, mam.-

■to bo taken at noon. By order of the Board.
K. B. KESStN. Gsasrsl Mmiw.

Van, tf
Tb« Bask of New Brunswick. _

St John. Mist November. W>- Toronto, Montretl, Htmllton
London and Cities in Dominion, U. S. and Europe.

The Home Bank of Canada. X .
intrusted to our keeping
careful ettentien. . •

Head Office and Toronto Btnach.

• King Street West
,u>,o'eteeketenr Saturday Night.

16 CHURCH STREET
ST. WEST A BATHURST.

V

IWNSHIPS BANK Of rriwtmMp
Cor. QUEEN

AlUagoe. Belle Hirer. Broemrilje. Caaniegtoe. F erase. B.C.
Lawmnoe. Mdb»™., St. Tkom~. tV.II,CT..lle.

Wismpeg. Mas.
JAM mm MA$OM. Oeneral Manager.

Do not hazard y oar all on
the tUw Of (tieudship
Thousands of men have
been rained by going surely
lot (heads. Better (u for
poo to pey a mtron/f muret y 
company
the bond. U Mill pey you to ;
enquire about our policies.

t
HOOKE, Que.
Bkanchks 1* C**ADA.
i all parts of Ihe ttorlu 
I WE. FllWSLL, - FmdU»». 
I |as. l*aci»»os. GaelMe*

the premium 00
and Act oi Psrltsmeet h>

Haan OnesI Edinburgh !
Assurance Corpora***.

TORONTO

>Emptoytrs' LUWWy
/MONTREAL

4. \
Ô WOODLAND,GRIFFINl *

G toset B. Hast. Sscmwr- 
S.O.

'esovsow. Asstsiaat Maek|«-

!rifsd‘*sULo20lrritif«* <* ww

1MANAdERS.r.
f \

/

fr

THE STERLING BANK
OF CANADA

Offers to the public every facility which 
their business and responsibility warrant.

/TSAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

I1 , ll!
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ini X DEWS SHE WH|X THE STANDARD LOAN 
COMPANY.

Cipml • • s 900.000Trustsr »•i
D e be.nt vi t es for 

gtôo and upwards 

—ate issued (pi ttims 
of one, two, three. ;fo«r or

five years. 
tached for interest from the

date on which the Btoeey is
received at FOC& |P6K
CENT, per annum, payable

- 50,000
• 1,500.000

Reserve -H |i *Untilmm _

lisvtD « TO 
CANADIAN CASl/At:

Assets
PaesiDtrr :

ALEXANDER SUTHERLAND.
VlC*-P**SIDENT AMD MaMAOI

Dtoctos.
W S- DINNICK 

Dieicroa:
RIGHT HONORABLE 

lord strathcona **» movht 
ROYAL KC.M.G.

and Better

-lllHD_ _ _ _
111 111

This Company executes 
____of every description.

its duties being performed
under the supervision of a 
Board oï Directors of repre­
sentative men o( the highest
business standing and ex­
perience .<

INStiKANCt CO.
U>14 MtttM* St. Tomo

„ kr &r tfc. BEST. CHEAPEST
MOST C0MPS.Î.HÏ.NSIYI» the mi

f»W laterroatlen Freely «

i oupori ate at- l rusts

If i
D ig, 6. e. MIMIC*.

!r
half-yearly.

imincirw* seuerren t4
! NATIONAL TRUSTCanada Permanent nanDebentures for one, two, three, four 

. bearing i
fM.-wa.TM 

OOl/aLAS, LACEY <S
Ortftmml —

W lb. protection of »Ûeoerii Averages
butohart a WATSO

H-....... —Western Canada ani VBr.Zir. CunAntrontro. Li/. Bld,.. T,

1-1 at teene crovpèr uraum, parabk htifyeety.1
Mortgage Corporation,

offlees, Toronto St.,'Toronto.

tart. T.•l Write for booklet entitled - SOME

CARDINAL POINTS’XX Trust Fund and

ri

T«t 6mmm Lweto aw Katowia.7r£T i* ---- ^
THE I - L

Huron & Erie
1THE HAMILTON PROMIT »

IMItMHY >7
Cafital!
Cafftal P«ip rr M 1907 RESOLVED IRsbt

Loan and Savings Co. 
London,

DOIOTOM:
(r) That it is the dut

hose life is i:
TOTAL*£■

Ms.. VC.. 1
every man w
able to take out a substa- » Out. « OEBEKTURES year1

* * four Mr c#nv. per aaooa. payaMo M>
toJ£SC. yearly- The Debentures ot this Sodeti w>

Lftrel ; rt veer man t fot Trust FBOaV CMWa»

MbiblwW poodeoe* invited

id-»., texa. aunta 5. SU- wi\b i «J S nartw.
E-C. IJ-D P~ct

eA tw a wm ieweudl ■>
policy inc.e.

Security is the First 
Consideration F

cram,EDUARD lAtnroDV A. TURNtV TThis Company ha» erer ten rmiUàftM dollar* in
fcm aorte** ee liroud do WWW* w

Deposits Received
At Cerrert Rates.

~ (a) That I shall begir

New Year by insuring mj 
life therein, and

(j) That I shall urg<
friends to loose no time :

II

The RELIANCECaensLDebentures
Issued at 4% per annum

Le. a soweav/LL*.
, ’ J

ÎH mm art CaüiM Un art - 
AÇHff C««fa»f, Lmrtid

_____ . !'*, ' *

I. W. LITTLE. uro Cas. Dnomw • * - svw
A, W H.AT. E.,W** We*aVw mg likewise, for a policy i

Company pays.
*r<

The best possible vait 
I the premiums paid undei

I style oi policy*» guar ante

T. H. HcHILLAN. Sa*-T ran a. )
s% Sufcectte Art* ”• DIVIDEND NO. Ji

N otite h kmb» »iw totyawM»;A otJH*ET

w, da P«r c««. for tka T~A.JjM0>£ day W«

We allrow

•x WE* OMIT.
Compoundad halt ywiy °°
'TXwTdWarja

rssrsre££r~j
from S to to yearn with tolrtWI
DM eent, p* •“»“
jwnrly.—Mewaa can

Debentures
V-‘- -i; .. ,k~. r™.,, !.. T—" ' Foc , limit*, time m dH Usoe

to, ea Wtdewdei, îWi Ftbreuy, Wr. chah to be

debentures beating $% interest
payable half-yearly.

WbumahsIortwhSAr
By order of the Director». V

V VWADSWORTH^
T« 1- V 4

!...THE BON. |. V STRATTON, 
r. M. HOLLAND. Oanerol You Need-

THE DOMINION
unw s iwHisan nam

Isranto Mortsagv Campany| GoJ l
TN OIVTAff/O LOAN A DEBENTURE DO. No F urthorOffice, Ne. 13 Tarent# St

- - $124.580 00
' - s< 200.000 00

-V 14»,90» W 

HON. WM N0RTlNlfcmVLLD..W S . VC. 

WELLINGTON ERASCtS.
snwTn«r5i*H,fiI**«*. $fe*w ilkwed
Kroi UmwJ c. Rwl Brtat. an (aranraW. tar-a

WALTER 61LLEBWII. M

TEPHVCH C. MACLEAN CO. 
Wind,” Capital Paid uf •

Total Amite

Vi

vmmPrt-ap Capital
fowl V,
TotaJ liabditMC Tomhercj

i iana i—^t h

Caillai Sahacrthe*.......“"••‘’tüd Ü
Total iaca, >« Da-. »»»•• A»*’"

- • LtVffl
*i

Djknauifj. foaead farJ a^f

ewtautSHTA ‘II T H. rURUOM, Re»<
wnurnit mill*.I 11 ALFRED X SMART. * *

I I ». Lanka# Oetan* 1*4 4
\

■i;c

4°^ o

Oefeetwis

I

z y »

%i««frt

i * OF CftNfi

ad
itm

i»
11

4 1
i I I 

I

w
 4(.

 
- •

' f, A *
s

_ ^
 - 

H
rt̂

ew
rtr

trt
ia
al
 i 
* 

*w
w

■ 
I. | w 

-

.....
...

...
...

...
...

...
...

...
...

...
...

...
...

...
...

...
...

...
...

.. - -
I — 

■■
I" 

JO
 Mi

la
na

fîa
iF

C
a-

Tr
at

R
H

Sr
iib

a.
 ■gwr M

M
» 
i -‘

M
W

a -
 

* 
ro
 ro — 

—
- ■ 

- —
v.

 
.»

=S
2=

sr
-=

=2
2S

!»
■*

■«
 lie

»
—

 —
 1 

1 ■r
=!

W
F.

*g
g.

«-
-H

*B
ag

-ira
jM

gg



'

lOîTTH E MONETARY TIMESVolume 40. fJanuary
I

1»r J9°7-

I 7

TM Mo 6wa( Trusts 
Corporation

ACTS AS

ÈXECUTOR 
ADMINISTRATOR

1

Your
ELxccutor

DEUÏS IRE DMISEBBUS.TANDARD LOAN 
COMPANY.

• S «00.000 -,»•I • ><
- 50,000

• 1,500.000
ve \SI TH1

CANADIAN CASUALTT
We call your attention to the import- J

Mice oi ippcinving a T mV Company u { '
your Executor,

dividual This Company offers Security.

Stability tod Experience, «Web ire
timl to the proper performance oi 

the duties involved in the administration j

oi in Wtata Ml coneipoudcnce treat- \
ed as confidential.

I IftSUl

PetsiDtrr :
l.VDEK SVTHERLJtSD. a»d Boiler rather than an in

insurance CO.
StBSIDKXT AND MaNAGI at. Sees. TORONTO. ORll.lt Adelaide

by fc,, rhr BEST. CHEAPEST sad
ROST COMPStHENSlYItn the mart*.

f»W laterroatlen Freely
“ Director

Dmcrov
W S- DHIN1CK

I

TRUSTEEDibrctob:
LG HT HONORABLE
l-RATHCOXA AÜ» MOV XT

ROYAL KC.M.G.

\

The officers of the Corporation will
be pteeael vo coûtait at any,,roe wl,b
those who contemplate availing :------

selves of the sendees ol a Trust Com* 
piny. Ml communications 
trested as strictly coofideotiml.

Willi appointing tbe CorporxlY» , 
Executor are received for safe custody I 
FREE OF CHARGE. ^

A 6. e. wiwwc*.
-

j 1them-A

Trusts & Guarantee Ce.1
will be

LIMITEDlies for 00c, two, three, four 
. bearing i

KV SWtLTia

OOUQLAS, LACEY d: CO.
Orfgtaal —

W Iks protect**® ol s 
tieocral Averages

BUTOHART A WATSOM.
Ilsuotai.' —Western Canada ani Michigan EÜSU. CuoArfwado. Ltf. Bid».. Teona

id Ring Str—t Watt, • Toronto.
Capital Subscribed. • •

el 6 vs
*t annum, payable half yearly.

(few booklet entitled - SOME
XL HINTS ’

LI

Trust Fund and system el J, W. Langmuir, Managing Wndar
Winnipeg

J. WABEIM.JAM!

OttawaToronto

-

j I Sinking Fund ■
11 Investments I

government

MUNICIPAL
II BONDS

I I Suitable lot MeeMpul eiakius ■I --------------:=:L— I

II DOMINION I 
II SECURITIES I 
II iiiupoRxniix u>ivm> |
Il ÏC.KING XftASTD»U*mi ) ■

1uiToi mwxt a
LOAiteeen ttfilGOTM. SW«6S & UM

rawMV
■

19D7 RESOLVED 1907 ! ■
OjrrAJ.roUOFDO*. :

(1) That it is tbe duty of 

—hose life is insur­
able to take out a substantial 

policy in

..........•
Bsssrvr Vse* Ievery man w« -St* 1

peyeMe b*
» Debentures c* *» Sod*y w>
ment fair Trust Fonds. CüfTM

emu,

« ii
uf.i.Md.r*»T. r. McComuck. MMeew*.T. H.

riled os IsvorahU
V

T C. r. JI/TLJJ. M,

■

:

(a) That I shall begin the
New Year by insuring my own 
life therein, and IShould be m EveryEDANCE Financial Institution

J- I(j) That I shall urge my
r/g£ stationery

We cany a complete stock of
a/i the most up-to-date office 

supplies.
jngMIfO—The new Pencil. Best 

*'*n value for tbe money In tbe

market. Drawing. H H., H., H o., B., 
Copying Compreaeed Lend.

MEMO SSESte; BOOKS oSSSt."

bàawnJoNiMçri^l brown bros.,
Ihmriwm.jmmL.  M snufBO turlns Stationers,

from oer dollarShow, iatersst on sU
friends to loose no time in do-w *.2=r.L to tan thousand for I de, to JS« dsys.

ing likewise, for a policy in this

Company pays.
HURRAY'S IttTBRBST TABLES 

010.00

J
/* \ »

*«r<
The best possible value for 

1 the premiums paid under any
I style oi polity’» guaranteed.

) TORONTO.B. W. MURRAY.
Accouauat. Suptcms Court cfSubset u As** wi

We stiew $
•x MR 0«HT.

MR halt ywly «*
e

am payable h^

'

Canadian
Westinghouse Co.. Ltmtttti,

{«UnufRCturers of

Electrical Apparatus
■— Per UfMtag, Power R«d

TracUoe Itatryewe.
Also Air Brakes -

Electric Railway#

I to 10 years
oent, y* '

LfmltM,

»j 1
I V

You Need 
Go

No F urthor

-

: DOMINION
wxMBwan»«lt

FINANCIALI

ForWORK WorksTHRWHUGH C. MACLEAN CO., Ltd,

Wteai)

OCMral Sales Office*

Hamilton. Ontario. 
District OWw;

^gSB&C-
WIRRIPM, V* 3 J, ",
Haldae, U S. >M Otxaiiüa Via*.

Vi t

of the best kind is
turned out by the

“MoiieUry Times" Printing Umpwvf
•1 CHURCH ST., TORONTO.

^Commercial
« MWB imuiMtMpnii,_e w

1ihKrihtA................"

ta, rat Dec.. 1900.
■

*i
»

rUUIOM, leg, ■*.
itkanisl MILLS.
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COAL IS KING! Absorbed tl 
the TRAD 
COMMERC

7 lF Vol. 40—No. 28.:

THE NICOLA VALLEY 
COAL AND CORE CO.

*

CHr i$lonw A ow °*"*°*
PJ8LI9HEO EVERY SATUI

rwwTi
President
Vice-Prenatal •_______ „ LIMlTEtN^

i i l S

incorporated Under the Laws of British Columbia
Bt ' i.

v
UovvkM t\*e*u«ubUi

sorbed in WW. Tmb 1hT«COU)IIUL
lH« Iradb Ksvisw, of MoatreaJ ; m

Prra+nt Term** of Si
Cm 4», Grot Bttuxa w4 United bv
One Vaareu menthe
Three Month*

s' SHARE CAPITAL
One Million Five Hundred Thousand Dollars ($1,500*000), divided 

into 15,000 shares of One Hundred Dollars each, par 
value. Stock fully paid up and non-esfeaaable.

No personal liability to shareholder».

:

ADVERTISING j

hcad erriei i •* oh“™h <
6 r

Y live :—Geo. W. Goodail.

Montre»! OMM1.B» Hoard 
Mnceaeer onieei Norther»

British Columbia A«e*cy Conif
* !■ eo cue should letters in comnm

UaividuW. *W* abuse* V
with them.

mi msirne sssws «■
■

Directors l
r. p. Mclennan

Of McLennan, McFeely & Co., Limited., Wholesale 

Hardware -, President oi V ancouver Board ot 
Trude, Vancouver, B.C.

LACHLAN N. MacKECHNIE, M.D.
Vancouver, B.G.

F. R. STEWART
Of F. R. Stewart & Co.. Wholesale Provisions.

Vancouver, B.C.
JONATHAN ROGERS

Contractor, Vancouver, B.C.
Bankers t

IJPresident l

JOHN HENDRY
President Brittffi Columbia Mills Timber Trading 

President V. Wîi«c Y. Railway. V. V. êc EL 

Railway, Vancouver, B.C.
. Vies •President t

W. H. ARMSTRONG
01 Amstvong, Morriaou fit Co., Contractors,

* Vancouver, B.C. 1
-> ' • %

fmvsr toy ««pûftmi t» the\
Co. ;

This issue ha
pages in order tc
news of the week.

■> -
V*

CONGE
it

Msnagin, Director > It is a peculiar ni 
“wild cats.” Various
vouchsafed. One migl
innocent feline name 
for longevity. The ca
"wild cat,” while not
generally contrives tc 
more or less prospered
certain philosopher, >
thing of up-to-date n 
remarked that half th
other half lived on th

It is very difficul
tinguish the mining

chances oi success ar
There are some pcopl
by instinct, or telepa

. when the feet of “wi 
advent is usually hera
in "the. press, gaudily
and sprinkled extras
headlines.

The man respon

advertisement is an it
human nature’s chief
is therefore very sed 
pression in his prosp
a philanthropist with
man who is to be inti 
all he really does ki
silver mines, and sto
mortal calls the man 
scraps of scrip in e>

m H. LANTZ 

- -Vancouver. B. C.
Sier.Ury-Tr.Eaur.fi

J, PLOMMER
Accountant, Vancouver, B.C.

> ■
BANK OF MONTREAL

Vancouver. B.C.

: Auditor» t

CLARKSON. CROSS td HELUWELL 

Chartered Accountant*, Vancouver,-B.C.!(I
!

LOCATION

propwty of the Nicola Valley Coal and Coke Company,
of the Nicola-ahd Coldwater Rivers, nine miles from the town of Nicola, half^a mile 
branch of the C?P.R.# forty miles from Spences Bridge, on

T

1*
Limited, is situated near the confluence

from the N icola

Xvie^T ««**•«**'

seam, ol coal, «ùtegaling 47 Itet 9 Inch» m thiclmen. . » ,«n.
The Nicola branch of the Canadian Pacific Railway will be opened for traffic in January. 9*7 

to |t ready market.
\ limited Hiumber of shares are offered for sale at par. ^

For Prospectus and further particulars, address the Head Office of the Company at

f }

giving access

A Vancouver, B.C.
f

: I

S. J. CASTLEMAN-■
Or

: \
General Agent for the Company:
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• ”4 man of common sense/' “a
he bitten." He continues his de-

s tories of

“a shrewd investor,”
•‘person too wise to
fiehtiul propaganda work with marvellous

____ the immense ore bodies which have been discovered, 
of the fabulous wealth which \is buried in his com­
pany’s mint, its development a\waiting only the in-

_____ . vestor's money. In dee#, he leadg^1 certain f
It is a peculiar name -for doubtful propositions— people to imagine that the curtains of All Baba 3 en-

“wiw eats ” Various origins of the phrase have been chanted cave-a cave a doren times more bountifully
vouchsafed. One might almost imagine they bore this blessed than that chronicled .n the fairy-gle have^t 
innocent feline name on account of their propensity last been withdrawn. It IS at this particular p«nt

The cat is sfaid to have nine hves. The. the average man may sort h\mselt\out. W hen g
1____ k.iuu KicuucH with such vitality thus far with the wild cat, he may proceed to in-

stand aside and

This issue has becif enlarged by eight
in order to deal adequately with the !peg"

news of the week. -,iv*
CONCERNING“CATS” class of

II

for longevity. ---------------- . . , . , ...
“wild cat,” while not being blessed with such vitality thus far with
generally contrives to_____________ flourish during 3ne long, and elude himself in the fools category, or
more or less prosperous, period of earthly activity. A watch some Dflt « . • • market at
cemln philosophe!, who vtty possibly knew =om=- Win. « k" , Z7ns » « ■ '
thine- of UD-to-date methods of company promotion, present calls upon Cobalt to give returns on an esu 
remarked that half the world were fools, and that the mated aggregate oi $2$0.000,000, It tt\m<puon • 
other ball lived on the tools’ foolishness. the thinking cap. Ontario ™;n^itjliJon

It is very difficult even at close quarters at,on to companies ^arii^an aggregate «pitaliaUOn

in the press gaudily daubed with two or more colors, altered their figures from hundreds 01 inousan is TO
with .ttmlm scut

Ca Th/man responsible for the “wild cat” mining, with the Provincial r^u,rc^"ts 'n . ^’"fmpame^
advertisement is an ingenious person. He knows that hcense tO do business there. T '
human nature’s chief failing is love of flattery. He assert that ther ar« no e* ? . mining camp
is therefore very seductive. He first creates, an im- Experts who have every ^iSvcr 2tno
pression in his prospective dupe that the advertiser is m the worldsay that Cobalt^ ^cgreatcstsU r « p 
a philanthropist With wings. Then the young gentle- on earth. They are po.My
man who is to be interested is led to believe that after fear that the s.lvervems there wdlpve out ItoT
all he really does know something about gold and and many a day. Those of us who have seen the 1mn«
silver mines and stocks and shares. The ingenious know that the mines are air right. But .s thrs very
r'LTns’tahcma?whom he desire, to load with fact that creates the greatest danger toiour^Uhy *nd 

scraps of scrip in exchange for a handful of dollars.) perhaps too Credulous, public. They mUSt always 0
/ \ ; %

situated near the coofloeoce 

ilf a mile
e Canadian Pacific Railway i 
tearing land containing four

from the N icola

I for traffic in January. 19°7.
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I
. , . ujL. r .1.:. nwn investments. Of the grain. The customs duty on imported iyc, for

their own judge in the matter oi tnei There distillers, is even greater than that on corn, being ten
Thereore always sharks vit a sea 01 v ' ;I" • ■ t . bushel, and though less of this grain is im-arc always “wild cats- in a mmmg camp. Cobalt is «nt^per^usr^ ^ ^ ^ js cKonsidçra(Jy ,

"VcSawTs on o( 4S ***** '“Tïï! ÏHSLSSt lefmontalioo, tanà
ever existed. Th,s. to iota*S*r<iicerning the as through its instrumentality the starch of other
enforcement of string*r*|*»nlati n , "xC|[- grains is converted into sugar, so that the yeast used
development of the J^lhe Lt that tLP Govern- may in turn transform this into Spirit The quantity
being. In some counwti, the facttf **£positlons cm;)Wved for this purpose may be as high as 10 per
ment played an ,mPorta,fe part m St ^ ^of the mixture, and on this a special tax of one
would inspire the public With e. . fl d •„ and a ),alf cents a pound, or 54 cents per bushel, must
Whispered that the. Qo^rnment bc ld to the Excise Department. / . ,
their .every act.pn by -dt^ior m° Govern- In the'operations of distillation and rectification
something tip their sleet WlitWS inspires COH- vast quantities of liquids have to be converted into
meet, with Its eyes upon flf'1' ,1, t st vapor and fuel becomes one of the chief factors when
fidencc. When ;i ice,s4“R^^e^fidence of its own, the distiller calculates his results. All distilleries must
when as it does.1t commkpd th c M[ USC United States coal, on which an import duty of

people. oP the peopte Ol the a,11c ! ,d fifty-three cents on lump coil, or fourteen cents onpeople who 3ftfeLwc Trust’to be re- slack must he paid, thus constituting a most import-
be Wise for such a rare|**d valuable trust ^ ant q( thc producer s COSV

The foregoing Government discrimination against 
distiller and in favor of the importer may he thus 

summarized'.-Corn tax, 7lA cents per bushel ; rye tax,
bushel; malt tax, iÿ2 cents per pound;
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Sita’n Officials, who are miponsible for tego^tioo, know 

their business best, AJtfjMdgh 
task to take up

ht it mav riot be a pleasajit the
task to take up the Icifisi^ive gun. and make ex-iuto the tJL, ÇJts;; H ™SM .0 cents pc,
be well that as much aWf tion as po» me

, I
11! I
1111 i should be coal tax. 53 cents per ton

uc wc, 1..-V »-• ----- -T^ especially when thèir It is intimated that these items would amount to 

suggestion has been ma^Mhal.every mining company ^ ’he Govern^ent tax on such
tsss.’is* -nhfc vx ;u„M h, aLr* *•in tict “■ ‘rom
sufficient to defray the e ipense oi a report from some 5W < W /„0 m.n, j c]«a,1y sho«

ss&-rq k, 2 v-"=; i ^ «

where lies the boundary between legislature and inter re a y ^st^CTS have to bear a Government
ference. Those who re .fly have the interests of t . c to 8 cents a gallon on strong alcohol
great Canadian mining £|mp at heart W\ denaturing purposes what can be said ol the pro-
against any measures w içh may be framed or aga k ^ uct Q$ United States distilleries

x the enforcement to the letter of existing s^a u , ^. . . , f duty ? Most people would designate
order Ih.t the y . I"""” m‘2 « Lïtr dlorEtootioo. £/ ,h« of pr.rtofiç

moral y Clean, and as |e tram parasites p ttnJenc;„ ml hl „„ much stronfrcr langnlgt. tt
Sible in such spheres- < ^enterprise. -§ Teasonaye t0 expect (hat mature consideration Will

modify this proposal, and that Canadians may at least 
bé given equal advantage with foreigners, whether 0

tbc United States, or the cheap labor countries o

1 g V; I
one
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ALCOHOL #OR INDUSTRIES.

• If—~ : ________  ___
> The new tariff pro osai to admit foreign alcohol con^nen^al Europe.

free of duty, if such sp ‘it is intended to be used as a 
Of heat, light. ■ * power, is meeting with ad­

verse criticism in somiquarters while m others it «s ___
SlSîKrSrtsatf:

tunng purposes.^ An^ ttimation naSUlCI^ _n ^ fotaZ wea,th ot the British Islands amounted at*e
given that unless afej 8 customs regulation close of Vast year to the colossal sum 0$
wTbem::£usted lâ l^fdutlree importation. ooo. or enough to give every man. womanand^»

, If it j can he shownlhat the existing condition is the population over $i, ooo aP'^c^ rs
• , rnmSifi.iti"on of distillers it is time it was pointed out that in the past twelve y

„™ l,hc Governm«nr|$dlc step, to counteract such national wealth has been increasing at the
■ a L,..'h„t hi-tore l«e action in this direction i* about 5joo.ooo.ooo annually. ,
iâkën it iasime®; n&arv »fix the «po».«»i»r . T». P-, ajUc ot

«•% ,^h,;ieP*SdKidi"gVhis poiM ,hc fo1" ^ $
' 0Wl'Indian corn niavfe imported Ltv-free into Can- Corollan- of hundreds of legitimate °1^°g5mges 

ad» by any cla^ oflSmers.lxcept distillers capital here in Canada only three thousand ^

aT ^ «5
usually constitutes ati three-quarters of the solid of spare capital in Great Britain to flow as 
materials emplovcd. it MU be seen that the tax is a force to this Dominion. , thlt this
verv heavv one. With corn at 41X cents, at the time And there are signs in plenty tojT® t0 take” Lhin7,”, ,mo„K.» -8 pee cent, ot the value very thing is happening, and will continue to <*"
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*lua . „ t)ie wonderfully increased .interest taken ceives, the better he Will like it.
Zw„ in Canadian investments. In former days Gov- There is much that is seen in the bill (or the first

munit bonds and a few railroad securities were ume. Section 33 (a> provides that “the provisional 
e1"' tV.aiiv the only forms of investment locked at. “directors shall report at the first 'meeting oi a
l these are considered subsidiary in attractive- “new company the - number of shares^subscr.ibed 
... ,mi nroftt to a hundred and one other openings, “or underwritten, the names of the subscribers 

? ita|. . “of underwriters, the amount pâid thereon, jll
0 \atural resources have obtained or resumed their “contracts entered into by or on betxaU »0\ U\t 

•kroner hold on the investor's mental retina ; their de- “company, the amount of the preliminary expenses, and
vetournent offers a <cope not only for pecuniary re- "the financial statement of the affairs of the com- 

I 0f a inch orÀer, but for the old-time energy “pany, signed by the auditors, (i$ any). 1 DIS WÜ1,
If the explorer native in the Anglo-Saxon blood, enable shareholders to see exactly in what position
Ciwvvnmeat bonds with their.sure hut commonplace their organization stands. It will also do away with 
returns give way in interest to the instinct which, the somewhat vague and ethereal Statements which

•1H, ..rodical Nature wasting untold resources are on rare occasions made by robust looking directors
throughout half a continent, desires to bring them to t0 uieir three-parts-trusting, and one-part-suspicious 
the use of man, with profit to the man who organizes shareholders. _ - \ .
the development. Of such a character is the grow- . In the past, Ontario companies have been at 
inelv keen interest taken by British capitalists in Can- Vlbcr^y t0 hold their shareholders; and directors' meet- -
alla S forests and pulpwood, in her lands and fisheries. ingS wherever desired. They might meet at 1 oronto, . 
Of her capabilities in the way of manufacturing indus- at Xew tfork, at Peru or even at the North Pole. A he
tries they are rapidly becoming fully cognisant, in n€W blll pnovldes tliat in future all meetings of the 
witness of which are recent steps taken by prominent shareholders and directors shall be held at the head

manufacturers and others. _ office of the company, save and except when the Com-
The truth is that the unlimited nature oi openings pany authorized especially to hold its meeUngs 

in Canada for the investment of British and foreign w^hout lhe Evince. Mr. Hanna's reasons for such
capital are only just beginning to be recognized ; each a prQVjsion curt, and to the point. “ 1 his appears 

taken hold oi may and generally does reveal several “necessary,” he says.
__ As Lord Grey, one of the few figureheads ^^ere 1S n0 provision in the present act for the
who is emphatically a good deal more titan that said issue Qt share certificates in receipts for calls. Section
a little while ago to a Canadian Club audience, there • of t/,e new measure makes a shareholder entitled,
“Is scarcely any part of the Dominion where there is without paymCnt, “to a certificate under the common 
“not a veritable Aladdin’s treasure-house of some sort. . „seal o{ lhe companyi specifying the share or shares 
The danger is that in the multiplicity of real treasure- "held by him and the amount paid up thereon." , 
houses, a few of the bogus variety may be intention- pa;t v. of the Act is mainly new. No provision
ally mixed in by unscrupulous parties interested. Can- ^ tbe existmg act 1S made for the issue of debenture
adians should have more reasons than others for ex- stock or the conversion of preference shares into 
posing such traps ; and with this safeguard and the mofi shares or debentures. This must now be done by
care which investments inevitably require, wherever incorporation of a new company or other devious 
they may be situate, Englishmen can continue to put By secuQn <37 of this part, the directors of a
into force the economic doctrines with which they corp0ratlon may -make by-laws. ,
have been identified for two generations, WQ ^ (a) For borrowing money on the credit 0t the
every prospect for the most gratifying success company
pecuniarily. Politically, and from the standpoint oi £ror jSjUing bonds, debentures, <
empire builders they will be doing still more llTipOT curjties of the company and the directors.
ant work. ______ _______ The companies with share capital may make by-

NEW
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carpet

one
others.

com-

other sc-

lawsv . -
(a) For creating and issuing any part of the

of capital as preference shares ;
(b) Fo% creating and issuing debenture
('ey For the conversion of preference

debentures or debenture stock, or

ONTARIO COMPANY LAW

As is already known the Provincial Secretary 
Ontario has departed from official traditions in ptl

lisbing the draft of his bill, consolidating and amend­
ing the Ontario Companies’ .Vet. A reference to this » as
recently made in, these columns. Mr.' Hanna tells US nfj. hv-law is effective without the confirma-
» hi. lexer ticWmg .he dr,i. Wtl. that * e L no ,h,„ .wo-third. i„ value «I
istassly wnutiw Mrfisojim 1»^' lW shareholders present in person, or irj prosj, «

2 =1. h,:w:’4ne,d ,«• tjzïzl'
such a manner that even people unaccustomed to wad £ { br suv,SCription is taken mainly
ing through blue books, statutes, sections, from the Imperial Act of 1900, and is aimed at a fruit-
and a dozen other fearsome things, have every Opp source ofloss in the launching of joint-stock eom-
funity antLnoting intelligently What changes are C^v ^urc^f Hanna is explicit if bis reasons for the 
templated in the Ontario Companies Act, what sec- sectioSs of the Imperial Act. ”H
tions have been amended or consol,dated, what“(rcaUCntly happens,” he says, “that greater difficulty 
getber new, and what are the reasons for SUCh changes. , was’anticipated is met in selling shark, and the

-’The more you glance through its 193 action the ^ ^ u$ed jor pur^se of procuring
more you rea/fzc the great amount of time and lab ..P^ ^ $Q ^ when thc shares are disposed of, 
which must have been spent in preparing It. unce adequate capital'to carry out the under-
the bill becomes law, there should be no senous after- „^sof the Company. The result is .bat money sub- 
objections. If there arc, there ought not to.bc , “scribed and paid is swallowed up in preliminary cx-
;ections should be forthcoming now. It is seldom , |jt-ton an{j tf,c concern is doomed to
-h=. = .» lepi.la.ivp measure is launch») w«h , It- i“4!a~l eventually. a
quest for the fullest discussion of and comment upon „m;t.erab1e existence> jt goeCjnto liquidation in an in­
ns qualities. The citizen has been accustomed to be- „ condition) to t^Ioss not only of its share-
queathe to his member of Parliament the right of „h Jd but o{ ;t3 creditors. The object of this portion
serious criticism. An invitation to discuss a measure ; holders,

stock.
shares into

■common shares or

4'

-
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• of the Act is to stop t^poscticc br i"»stio« «t«t » Canada’s •~t"0’f2?~

“to allotment or «** "7 «A.A \l»t tWs UeSS realm who Will recognize the sanity of such a*
.“sçription has been paid. It is not '"^^mîïll of vice as Mr. WalkJc’s, and agree that every prudent
“part ol the Act shill apply unless share cap.tai >s of consider his financial position and
-K*»#» public f| I»- - ** SS S. «C best- rather than ,-n,»,„ papn.es. ot

“directors to fix the mllitMU® subscription, debts lest stringency come.
There are txvo big tutors ui tfic launch;n6 0ur readers are privileged to-day to have tht

joint-stock company-tile promoters and »h«P«* • q( Mr Walker’s address before them No mere
The promoters are as a rnle honest in thciMnteimonS. can give an adequate notion of the (alines,
Occasional..- stralphtiMwatilnra is ^‘b= ‘ 2,‘ui „f its information. Province bj pi»
Ont WO«M not for a "I™""' “X^JlTOnthe vinct rlit condition Of onr prominent resoaree, » m 
oroercss --trailed by absurd companies acts. U til . an(J improvements suggested or foreshadowed.
Lhe, hand, when the OtiWiC, The reference to tht State oi bnSiness aSattS Ik

joritv of industrial and commenc..! UnM Suus ought not to be overlooked by .-. Cm-,
make a pretty poor shying, begins to take an imci hose commercial position may be affected by
" fo sLé or other..tbt puOUcOw o, the reverse in .be Great Repubht, ^h
quire as much risk which so large a proportion of <h,s conn,., .
directors are more or? less lranK wnen iarkintr

By BANK of COMMERCE MEETING.

1 - ■ fermât F^SEPÏÏ
sufficiency of the totW” ettimltt Of tilt more genuinely surprised than were those who as-

COnîPlt|Cnt 40 f°rn^HhT*nu!rC Anything which will SembM in the Canadian Bank of
HKÏ,prSmrLlSI'cy^wemf.neweOm. .,ay » g***?»“£*£££?£ 
“an. .—d’ils prospective inv«.OTa is a good thmg. m.d. known ihton.h tk

m ■ * prcSs -but at a change in the official bead of the hank
and its chief executive officers.Ifon. Sepator Cox resigned the presnlency ot tht

, t bank in pursuance of an intention cbenshed for several
The year just Closed has shown the greatest a • . In his personal statement, he fore­

volume of business a ad the most remarkable Kener^ shadowed his retirement from a number of Other presi-
prosperitv that Canada has ever known. There was and directorships, of which positions he holds
never such a prewirtiupon manufacturers, merchants, de c t„ number than any Other man m

Sfon’c «2 2l7î~ ’"""h ri!mumU»ÿAbckmScJf the

than that of either $65 or 1004. a lactwbicbsbows so lonfr the successful general manager.Broad-mi^ 
that we have made progress in the right d.reo ^ ricnced and able, no one is more hkeiy to fi»

. t:on in our intercou*- with other countries. { with dignity and prudence, than hc- .
These are outstanding facts in the? first paragraph of Canada and its interests IS unSUTpaSSC^

of Mr. Walker’s adftfss at the Bank of» ^ ^ erasp o( business principles and 7’^
meeting this week. IThev lead up o a nl • p power Of work remarkable. It may we y,
n.nnJl entinn an)jifeonom*. >»<<> 1Ea™ ” hi. n,w. portion will not P»*1 J1’ ?f“fc-
petatcii in ibe «.rtibf putkgrupb Thus.- „ol „„W to h« SbOTboklcrs. bu b, tb.

“There are signg about us of a strain which must oublie, in such addresses as he has long ie
•■hrinjwon " if ,eh4 .v.di.roC„d«d. W.«..W- Uond view, upon .h«.JgML'iS
••row'nu country : ami wt’tamM be traimdctl of this pn,j,ut counsels as to the healthy

mJw such a pclodini now z.„a,al manage,. Mo W«£
“ fworld-wide troubf In the mouev matketl toy uirj whil, ,ess traowu to CarvatUans genet, y^
“Without a general break-down ; but unless we mtibd his chiçfs< is vcry well known as a thoroug ^
“our wavs we are pot likely to escape a Similar^ _n bahkinfi. circles of many Cities beyOnd tM
“still worse condSf .next autumn, which may wret* of Cana(la Large as is the posttton *»e ha. k
“our fair prosperity# upon to fill, there .s reason to th'nU h' wi the bank-

“This then, is fetime for every prudent Mn O w7,h crc<fit to himself and with avantage
arefully. fk financial position «he has The brlcf succ’mct address he aL^ted also i

“debts he should consider how he w.n Pay them disc0vcvc(1 a becoming modesty. Tt 7 ffda \oyalty
“he should have tf face world-wide stringency in rccognition Qf the labors of the bank Sta relations

to their deserts which bodes well J rcl
with those upon whom he must so gre . /
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in Saskatchewan, 5 in M?
It deserves to be noted tf 

and equipping these 21 n 
charged against the profits 
her Of branches is ij^>w 67.

buildings sincebank
was thought pendent to 
premises

new

account-
The half million of I

-1905, having been suhscrV
the profit derived by .ts .st 
been added to the Rest, 
swelled by £ 100,000 iron

year amounts now to $4r
excess of the paid capital
bank have asked and rec 
authorized capital to
time to time as necessar 
fidence in the future gTOl
purpose to share in it.

Circulation has expa 
what the half mil

and°deposits are1 swelled 
refit loans and discounts 
ratio, call loans being d«
done. In the ^allotment! 
close upon 14 pcr cent > 1
not been overlooked!

The president's addi 
the country and to the v<
the pressure upon factor
inability of the railways 1 
products. His reference
in the half-century of its
has never faded to pay 
that time, and to the final
it has attained, are of i
with a reference to the 
whom little has been heal
ful care as general man.
been so valuable to the 
spending, laid stress as
official this week, upon
causes A a bqnk s sue 
“efficient and lovai stafl
aruf he has he en in it, b
from those who deemed
tution, declaring that no

solid foundatu

1

or .more 
successful career, out 0
44 have, he said, disapt
tion, or absorption. He
in his long connection 1

EDITOI
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Canadian Department
Canadian capitalists to
serve extreme caution ir
Africa, m view of the ui
there, has caused more
African Chamber of Tri
repudiated this statem
imports and exports ai 
bursed as proving thaï
Transvaal compared fa
portion of the Empire.
owing to the threatenc
was nervous, developn
limited. By a recent m
ent criticism of the a<
ment which it charade
containing this opintcr “the Ottawa scare, by t
“aged to put an impres
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Canadian vnanu-
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to Of »""f“ lht lasfannml mtttitig, it Ca„ To*„ thought that the »arni„6 f»o.d b,-

:;srh«w Au, to — — - — w-iprjiKrta

«■■r ‘bT'luc Of o.w «fooh Wj> in Mag. r„ng small leaflets; j~~ZZTZ
M.rr,b/ 'fr ssss ^ÆÆrr:i

;;i'amô»n|'^o•*%**&■£ ü1 oTtw ttm h»

"=”V ' ,z/a„d received post, to metcast the African oversea trade ; that r>''“*VC "Thor Tthe
5SU5 capital to iTtoTtow «it
r.r“ :™e^oT,h^Atf, «* their ^

^oTTla. the half million M ^ recently don. OnestisSirsssis ga^wg,?- trs'cSri l
eSU upon 14 per cent., the officers* pens,on fund ha. ■ ■ www

not been overlooked*. Te{cT tQ thc growth of [( onc were to judge by the constant and heart-

'he country and to the very ^oveTsucÆatSm Ï “ VS' W^tn»n,"

it has attained, are s‘ of a KCOtleman of UtC COlUmUS Of » Yorkshire paper, stating that ,t ,s
î&u’iSk h« been heard ,n p„b„e£,, £ „*sf lthguHgt «rou? =no".gh <0

^ ïüHiECèsSy*Æï£-Tiiïsssft ï »*£â«tsss^ssr^-
. -*$« "1 -£ »J _££?*£ ££- ::^,^rÏÏ,.“.dantr.'S “hëlh« e«^™5n* *

r V:: wCâëemed it an over-conserv*tive insu- "Government railways or loan ^^

le y. 1-, connection »,„, 1» ' AÎU-

their proper worth thC lir^ary rambling* of a few
malcontents. Those who cross the seas with th?

trf making Canada their home, should adopt
Canada wants Canadian

wanting,” cither in gram <jt
is Canada's century; are we
1 the foremost Mes of time?* 
there arc many in our bust-
piize the sanity of such ad-
d agree that every prudent 
er his financial position and
cr than remote, payment of 
come.
vileged to-day to have tht
dress before them. No mere 
quate notion of the fullness
armation. Province by pro-
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s suggested or foreshadowed.
te of business affairs in the
O be overlooked by any Can- 
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in the Great Republic, with
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merge meeting.

:ing of bank shareholders in
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serve extreme caution in credit transactions w .. . rana^B Loan and Investment to., um_
Africa, m view of the unfavorable conditions ohtai g T^,Jh was incorporated in ,*77. und has Hone a land
there. ha<= caused more than one protest. The Sow h ^«^^ busmess. has for some years >
African Chamber of Trade shortly afterward» stroofi? y cçss of gra„uai ,:<iuu,ua;7.n .|rT5^v ^h a mmuuxv oi to
repudiated this statement, and quoted the returned the par T*1*}* °(^company!! which has a Dominion
i-rorl. am, *»“£*£*Ü yn- »'* »

any o,W, M c to— - —J
portion ol th. Empire. Il W» =Mt» however ,to - y ,1., Go.rr.mm tira»; “,?L.VT, ..V
owing to the threatened interference of labor, cap branch at Bay • p ,̂epe1!tsl mst ot W,n«- Vu.m
was nervous, development restricted,-and PUfchaSUtg «w»-thousand mhaWatlts JJ)ar facili,jrs „ill Shortly he
limitrf. By , „„n, mail =om«toh»nd*, KHL,,. Tk. >H»“‘
m CTitirism of the action of the c.n.d,^n nj»» Ja „ „ oprtat.oe br»eb=. « lowl nt «««niss? Ao- £

r,ocSS'-S
known as a thorough banK
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modesty. It manifested also 1
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paving 8 per cent. dividend tod adding fso,ooo to resent
there is *«0,640 left at credit of profit and loss.

The president, Hon. Senator Cox, made an address,
CM'lammK the arrangement by which 
ticS Company acts as

. tti
D FINANCIALBANKING

The t'nion Bank of Qgiiada has opened an agency at
Ruthvcn", Ont., under thAupcrv.sioB ot the Leamington 
branch of the bank.

-The- opening of the 3
makes thirteen branches 0
ness at that city.

The directors of the X
declared a bonus of i H |
dividend of 6 per cent- I
have been about $v6o,ooOS*

The management cxp4Ë§
Company showed a <jft 

total assets are now *3-3.1^P;, .
will be reported»» next week s issue. Farmers Bank of Canada has opened branches at

the International Coifafltd Coke Co. will pay a dividend ^ 0nV NV1th G. Vinkoughnet as manager; at-Norril
of i per cent, on issued «ÎM outstanding stock on February- ^ wlth j j{. McBride as manager ; at Burgessytlle, with
I St. There arc rumors i|M« 'oik that to amalgamated Scott as manager; at Camden Last, with J-A
copper company wi<r4nc« its dividend at the meeting * as manager; at Kerwood, Ont-, with P. R. B. ooke

'this month. If ’ . , mf us manager. Arrangements arc being made to branch ont
The sudden death mvCflur-tUy last from-grippe of M m about fifteen other small places 

A Ir Thomson présidé! di t'j the Vnion Bank of Canad The head ofnee of the bank IS on the corn r Of Bay and
is announced. Mr TJtonfr h had long been on* of Quebec ^Mw\t Streets, Toronto, where a most consente», and
prominent and succe'ss/u# ji-ibvr merchants and had reach- tnodcrn office has been fitted up^ design A fee bill

jj*4 AeWest?n?o„yrnaf n| Htja, a. branch of the Merchants bearïï^e^rtèaL^ SÎj w£rid

Bank of Canada is brine bl&icd in Victoria, the manager be- p. Whitney basV b jn jn \merica. The defunct Ex-

The note appearing#! i last week A issue to the effect ---------- ---------------------
that the Bank of Montnè. E and the Sovereign Bank were CANADIAN BRANCH BANKS,
reported to have lost fife f through the failure of cebaii.,s canadi
A-Co. crept in by inadifr ènce. As a matter of fact there .. ,
is even prospett of the.a editors being paid in full. yn August, 1904. the Monetary Times «.v« a,'a"

A financial compand] < ^tilled the Provident Investment bank branches then existing in Canada. Ihe ,V> banksCompany has been torS m Toronto. ,lt ,s understood to iecludin, ,he Montreal Wl »
he wlent'ified with several -of (he prominent interests or t aissc <J-£conoime .Votre Dame de Quebec hart men t.toyLJl S h. prêsil is Mr Fred. G Co,"who bas I.ILches. or without the two savings banks named, V*

been (or years manager 8 tie imperial Life Assurance Com- m all fjaDMj the

""ki ■ ......-5L*
The annual sfafenTïàtt *)f (lie Maryland Casualty Com- will show:—

pans makes a strong slti fing, with assets of $3.(91447. Branches of. 
which include a sum of iz.6j4.2O9 invested m Stocks and Ontario chartered
bonds Th*c business oB I ic company has increased 45 per Qucbec chartered hanks . . •'••••...........*’•
cent over last year. The -company does business ait over Nma 5*0^ chartered banks .................... ..
the North Xmeric.nl confet fnt. having commenced operations y}rw Brunswick chartered banks . . -••••'•
in Canada in 1903. Tht 1 isses paid since organization, are yimte v.dwatd Island chartered banks ...
«6 604.005. f I i : British Columbia chartered banks...............

Manitoba chartered banks . •
. Saskatchewan chartered hanks

METROPOLITAN BANK. Alberta chartered banks . . r-
E| mU < . Yukon Territories chartered banks . . -1. -- 3 L-.

The net profits of »< Metropolitan Bank for the year Of the thirty-four chartered banks b 'merged
are $140470 a sufficientM e to gratify the reasonable share- (our have disappeared—thc Bank <- - Halifax and
holder'*0* After paying 8fc,ufeo out in dividends at 8 per cent.. ,nt'0 lhe Bank of Halifax the People’s Bank of HaltU, .a«
the directors wrote $tob<*,off hank premises The balance the Merchants Bank o| Prince Edward Q ^ Bank,
at credit Of orofit and N M» increased to fiSj.7‘3 , Che Canadian Bank of Commerce, and the Ontario

An active and much Imlarged business is indicated by whose assets are purchased by tbe BinV oi period,
the statement Deposits kr< swelled by additions of tffitxn has been made «f ib^e new banks m ^ the
a miB.vln -mce ,hela*,?ÂU mating and balances due’Tf'th. Northern Bank of Winn,peg, theUmted LmpUt ahtt 1
other hanks are also IfejËr, Turning to^ assets, of which Sterling Ranks, of Toronto. , ^ nue.
the total is now fy.oàiiÆ it is found that those readily But the branches bavé increase .1 ,re.m?rU'‘„h* var,oes
avail able are greater. cSj Joins having increased, also onds Ber in the Dominion being l ,G<A.z distributed o ^ ^

and other securitses. iTW current Joans and discounts „rovinceSi as compared with i,#9s in the . . -u, jB
amount *d $4.525.000 ai'ei^npared with $3.66l.74S m the pre- ,lec|inF ;s to be noticed in the number ot bm the
Vious year, and circuit* has advanced Nova Scotia from 105 to 101. This ,s •«<»' ? ( Tt-

' jy r_______ , «. closing of branches In that province. The ryovmces of
markable (or relative increase is the West .rn from ft

CENTRAL CANADA LOAN COMPANY dim Miniloba •—*

1 i 1 '*frnm 90 to 159 , .. a\mott
The growth of t>|& iompany, now in its twenty-third Ontario’s advance is from 5.V to 79®. ,r,rlh The

., year, has been very m«k d. Assets, which a year ago were onf.third, while British Columbia s exceed, one-
$7.P86,000, are now «1 24.00ft They consist mainly of increase in the whole list is equal to 3 -7 P ,
loans on bonds and st&t t and foans on mortgage, but the hardly likely that -such another dewtopm ^
company ownsi/Stock* :àrj F bonds to the value of ÿé912.080. branches will be witnessed during the
quitte a Vhang/ from 4i tj.ot 1.000 under the same heading years ... . , br,nch banks «
in January. 190b, artsfii l of course, from the increase of The question of the establishment of ,-m Vankin6
loans. 8] } : X receiving attention from bodieS other than l • inking Corn-

Deposits ate about HI t same as a year ago, hut sterling institutions and the Canadian public, state ,^t it
debentures show a sliffhrjincrease, and currency debentures missioner Bcrgh irf bis annual report 3«'t • f kj„g in
a considerable gain. lb aggregate o( these is ls,MU42. Mndisnn. Wis. says that the system of branch ^ W|S.

; Ltibwêiêsto sharehofdàri arc fz, 600,000, consisting of paid his State is contrary tq the spirit anrt baok »
r^sîriiVal and reserved prej |s. cousin Banking l.aw. because enf 1 ^ ; ls thus P*T

The earnings of tk previous year, f-’5f,ooo, were e, all intents apd.purposes a hankmg eorpor ^ .^cT^fd ind
cepiiona). and to thnmljvi is1 ad<W ^50.00*» premium paid on mitted to conduct several banks on tll< cap l ^ rrrtai»W
new stork. Tbe net pt4H o( vy*-teach the mote modest intended for one hank. Commissioner ^ tupev

^5Hm Of $180.640, hat (hi is enough to satisfy most share- speaks with a Icnnwledgc of his snpyeex. as Sfafc bsnk»
hoMrrs. being at the’',r ie of 12 per rent on the paid vision are 4<tf> banks, of which 404 aT< K
up capital, which haspb «» increased to $1.500,000 After and two mutual savings banks

f |f L '
\ lily

1 ties Company acts as a department of the Central Canada for 
« handlljlg, in and out of Canada, «cur,,,es of - certain kind,
sLal Bank at. Calgary last week mainR. public service corporation bonds and other municipal

Mudito banks now doing busi- yjoads A very lucrative department this appear* to be.
An interesting feature of the meeting was the address of

hern Navigation Company have Mr. E. R Wood, vice-president, on the subject of bonds, i
Ï cent, together with the usual subject which he is cmmently capable of mak.ng m,ere,on,.
Is said that the year’s earnings Another opportunity will be taken of quoting from thie

. i1 address.
es of the Imperial Life Assqr-
rca^e last year oS $39.0°°
O. ^~Thc annual meeting: , of the

THE FARMERS BANK.ance

company

;

i

J1 .

■

Aug. tqo* Jen m
790532banks
U\17S

105 101
48 y>

ï.ri
73S3

'59F
1- (’«-H »

3‘

1

C

A

IIP1 Lmm

I ’ ^ It is
hank
three

I
ft

1*

X», X907.January

ON THE
Mr XV. Stitt, formerly a#

Steamship Comptoy at Sydn
passenger agent - of the east
Montreal.

Messrs. Munson, Allan, 
counsel for the w

Northern Railway, and bav,
tiie company at \\ mnipegT.

Mr W. P. Hinton, of <
the G.T.K. assistant genet.
with special charge of the 

at MontreWith headquarters
Mr. T. C. Allnm, the 

for Montreal and lhe Lister
mercial editor of the Mon
by his colleagues of the b 
some 'pair of Zeiss field gU 
all good wishes for his futl

Mr. Jas. G. Forrester
The Imperial Trusts Comp
is a Scotchman, and a gtad
Before taking up. bis presen
of the Girard Trust Compa
oldest, and one of the la eg 
companies.

Mr. G. Clarke, who has
facturing Company, of Loi
trict, has been appointed bt
A. Clarke, manager at Lc
position in connection with 
at London, and Mr. G. Sir 
the Montreal branch, will

Mi. K. E. Wilmot, for
the Peterborough branch
was honored oil Monday 1
Peterborough, Ont., who |
sterling silver and a cabil 
forks for Mrs. Wilmot an. 
Wilmot is being transferred
in Perth.

Mr. J. K. Marlow, mi
partaient of the Canadian
resigned and will become
Cycle Motor Company. \ 
been engaged by the Asso 
is likely that Mr. Walsh,
Canada Atlantic Railway,
Department, will succeed 1

I up bis new appointment.

CLEARING 1

The following are the
Houses (or the weeks end
uary 3rd. 1907, and Januar
increase or decrease over 1

/an. 11/06.
Montreal . $30,348,042,
Toronto . . ad,757,075
Winnipeg .. 9.580.6/0
Halifax . . . 2,611,141
Hamilton 1^494,048

X, St. John . . UÔL402
,4 Vancouver . 2,017,880

Victoria . . 14)67.731
Quebec . . -, 1,970,026
Ottawa . - . 2.336.259
London . . . l ,378-999
Calgary . . . ........
Edmonton . ........

Total . . $80,948.273
Vancouver records a 1

for many weeks. The ret 
ing. although three deci 
figures arc not to hand ai

ONTARIO BAN

-Mr Chas. McGill, fo,
tarir, Rafik, was commit!
ronto on the charge of ir
ment at Ottawa Tbe n
the testimony given durit
<Uy Mr XfcGitt 
tionsi Thcst charges sç

H ot \ht
C. Grant, acting for Mr. !
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Volume 4a. rw TUX? X ATYTtFR * mission which was obtained in New York. He contended

ON THE LADDER. Commission had been irregularly appointed that no
------- „ k v notice hill been sent Mr. McGill, that ,t was illegal to take

Si£7ttsr 4 ^•rr^. «
>£mreT *gent ,he eastcrn lmes' W,t • iTSy Imown.*" suumtnuty lom^ot the6 Yo?k

Messrs. Munson, AJJan, Laird & Davis have been ap- brokcrs have yet to be obtained. r 11' K 'Crwkhlirn
mea counsel for the western lines of the Canadian The hearing of the case against Mt. G. H. • , * ’

Nbrtheni Kailway, and have resigned the soUcitorsh.p of cx.president of the Ontario Bank, will be heard on Monday.

tie company at Winnipeg. "
Mr W. P. Hinton, oi Ottawa, has been appointed by

rhr G T K. assistant general passenger and ticket agent,
with special Charge of the trans-Atlantic passenger ttafec,
with headquarters at Montreal. '

Mr T C Allum, the Monetary Times representative Monetary Times Office, January lltn.
Inr Montreal and the Eastern Provinces, and formerly com- on Canadian exchanges has^ccn a feature
mercial editor of the “Montreal Star," has been presented of ,hc week. The dullness which marked the holiday

his colleagues of the “Star” editorial staff with a hand- markcts has almoSt disappeared. The big claim in the btccl-
some’pair Of Zeiss field glasses. Mr. Allum was accorded ^ d|d no, affect the prices of ^n'annirent"
all good wishes for his future success. creased interest in the mining market has n v cases

... c, Forrester has been appointed manager of althOUch irregular, have strengthened m many eases.
ThcM,rmPJ“i Trus?srtCompany, of Cahada. Mr Forrester .«SL .o br restored in this. market, people ap-
l l Scotchman, and a graduate of Edinburgh University. ^ Vo realize that Cobalt is st,n Cobait
Before taking up his present position he was in the service ^ Saturday.—The Toronto market showed some actnlty.
of the Girard Trust Company of Philadelphia, the second ^ ^ fifm mn<. Niagara Navigation was V» higher »«-
Oldest, and one of the largest of the United Stltes trust ^ s||arcs Banks were firm w.tJ Imperiid ««eh lugh. 

companies. „ there being sales at «9 to 230, Soveteign
Mr. G. Clarke, who has represented the McChry Manu- Mcfchants at 168 Trading at ««»»*>> ~~ being

factoring Company, of London, Ont., in the western dis- >lontrea] Street haft*» sharp advance, selling Up to 23.-,,
has been appointed branch manager at Hamilton. Mr. ^ higher jKan yesterday. .

A. C/arke, manager at London, has been appointed to a Moniby^err was a still further improved tone on the
position in connection with the company’s sale department TV chief «'f
if London, and Mr. G. Smith, who bas been travelling for whlch was 6 higher, and Mackay cojimon which
the Montreal branch, will succeed Mr G. Clarke. sW*d a „„ gain of 2Vi points on $00 J “

... «uLEsr&a -s xrvrss rjit&s:i üz'S zxzsz ii—*.
sterling stfve’r and a cabinet of pearl handled knms and the „ther sto#ks rose tn. sympathy^ , \
forks for Mrs. Wilmot and an appreciative address «'• Tuesday.—Dealings on the Tbronfo_ Hxchai g >
IVilmot is being transferred to the management of the branc morc mlTnerous than for *”me time past. reaction in a
in Perth. , erally good, although at the close tpere was a reaction ... a __

Mr J K Marlow, manager o/ the transportation de- few instances. Mackav common Was ^argolyho g at
■ partmen, of the Canadian Manufacturers’ ^ocuuon has Tepon ot increased dvvuknd Mo^y on «11 \,on(r^

resumed and v% ill become saJes manager of ^ Canadian 6 p<.r ccnr Price* *1 niany insane . , prominent was
Cycle Motor Company. Mr. ). E. Walsh, 6t Ottawa, has mirket suffered marked declines. T ., hrolcr to 229
bent engaged by The Associai.on to assist Mr Marlow. It Montreal Street, which o^ned lower a X).

is likelv that Mr. Walsh, who was for some time Withthe recovered to M3 and closed at A * „t rrason
2ÜLT&523*iSM-".-'r.leuT'ÙL"ïï:-. sfK SZ*««

»hU ”* »**"*■ “ ■>""*Sr?*,rts-

firm Trading was dull at Montreal and the tone was heavy-
Picific was not traded in. but closed at 10.314/fi1,1

The following are the figures for the Canadian Clearing Mon,rca, Street held at 232 to ^nJer^a^^^^ ^
Houses for the weeks ending with January - H ZK). Bank Of Commerce was stronger at '*>
vary jrd. ipoy, and January loth, 1907. with the percentage, Thursday.—Toronto market was quiet and steady. Mac
increase or decrease over tqo6 - kay pre|crred was rtrong with sales at dq to 7«;

Jan. n,’o6. Jan 3.07 Jan ,»*5| Change. changed hand, to 73*. GenerM Elect r,C
Montreal . $30 348.042. $29.^*^> $32.379.0* + J*J sold at «35 to .36. Northern Sr'^„, NiS-
Toromo . . 20,757,075 aO,I.«A>6 ctosed with sellers at rot. ex-d.vidend at 7^
Winnipeg 9^8^670 124118.212 12,295.103 . 4"» 5 $ing was easier and hank shares were Steady. Thm WtU
Hahlix 26M UI 2,in.944 *-i»S47° -9 9 î^  ̂ totUTeS at Montreal. Detroit United wa, a shade

. HamhLn ! / S2ÜS +|f? S'"! Mon,real Street wa, weaker cWmg at

N St. John . . 1.367.402 l.26t.96Q 1'555-268 +U7 2,0v4 Hio issues were steady, bond, selling p«*
t Vancouver . 2,ot7.S8o 3,136,061 3.757^18 +86.2 aftd 7«'4 Nipissmg was firmer at 1.334 to 14 •

Victoria 1.067.731 *00 204 C013W - 5-3 Friday.—Announcement of an intended issue of *d«4
Quebec . . -, 1,970,026 2.016,322 2.270,^.29 5- canital bv the Pennsylvania Radwav Company to
Ottawa : . . 2.336.259 +773.832 3-240 236 ^V^’gloo00L.000 in bonds and $.OO.OOOOOO in Sto k
London . . . 1,378-999 «-3£-'7° ,’679°'a + 7 ra„t,A ft break in Waif, Street Canadian e,chan h,,d
Calgary................................ 1.480.71$ .......... t .veil in face cf this. Guggenheim» are «aid, to have purena,
idmonvm . ........ 745-686 8,3^ '’’‘T ( ^ jj,; l>fummoml mine. Cobalt. f..r $3.500°°°

Total . $80.948.273 $85-263.979 $88,158962 .a] News„ savs „ «gU fill h .H

Vancouver records a h,g increase over i90^Urgcrsthan # mentioit of openings for British
for many weeks. The returns generally make a go capital in the Dominion. , —
rng. although three decreases are noted The Cftlgary -v t . For,et 4 Co. will open a branch offire tn
figures arc not to hand at time of going to press. paTk This hrm some time ago placed a block of Toron o

Railway shares in France. -
The r.utta Percha and Rubber Manufacturing to.. of 
Wlto Limited desire to stare that it is not in any way

Mr Chas McGill, formerly general manager of the ’pjr, 0’f, or connected with, any rubber merger M tn^V
tarin Hank, was committed for trial on Wednesday a. Jo $tatement ol \fcf Nwa Scotia Stee and Coal
ronto on the charge of malting false return, «othe Depart- 1 ne «laten „ „a,ed. will n^ke a good

Ottawa The magistrate made the ^"ling the company’, net earnings for 4he year being
nonv u-ivcn during the former hearing. On Thiir _ 5 enual to over q per cent, of common stock, which

day Mr McGill was committed for trial on ^“J^nV o^r Lm give a surplus of t5oo.ooo. to be used lor impTOVmentS 
lions. These charges specify sum, of »3*.ooo and w,»^. . o( ^ yrar-s earning, a Mri

$t,is%ooo. , cent will most probably be paid at the rate ot In potA feature of the proceedings was the object,on of Mr per ««
Irani, actina- for Mr. McGill, to the evidence of the Com- cent., quarterly.

ad adding $50,000 to reserve
>f profit and loss.
atot Cox, madv an address,
■ which the Dominion Securi-
aent of the Central Canada for
», securities of a certain kind, 
on bonds and other municmel 
lartment this appears to be 
meeting was the address of

it, on the subject of bonds, a
capable of making interesting.
taken of quoting from this
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STOCK EXCHANGE THIS WEEK. *
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,nada has opened branches at 
gtmet as manager; at Norm, 
nanager; at Burgessville, with
Zamden East, with J. A Hay-
Ont., with P. R- B. Fosbrooke
re being made to branch out
faces.
ik is on the corner of Bay and 
•here a most convenient and

cry pretty design. A $25 bin 
’illrid Laurier and the Hon J. 
Vis is the first $25 bin issued by
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4 notes of the denomination of
enty-five dollars.

by ;
■

'

!
'

trict,

f
;
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metary Times gave a table of 
1 Canada. The 36 banks listed.
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me de Quebec had then 1.109
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1 considerable, âs a comparison

Aug. 1904 I»n W

1

o savings ii

i
:

<1
790532
Mt175

105
;
iiIOI

4Ü 56 :•Xnks................ ..
red banks . ...
Minks......................

it11 ♦
7253

CLEARING HOUSE RETURNS.'59F
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•red banks noted in the tailttl
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, People’s Bank of Halifax a I™
;ce Edward Island merged '='o
nerce. and the Ontario Bank,
b, the Hank 01 Montreal. Mr
r new banks in the same penoa.

the United Empire and the

II
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peg.
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incrcaytd. rnnatkably.jhf

in the summer of I904-
thé number of branch banks
. This is accounted for by
jrovince. The district most «* 
>C IS the Western ^rovmee. 
,-hlch show an increase trom o*
1 them Manitoba whose grow»

A -4-

l ir

equal to 3171 per cent 11 
K.thtr development <*

during the n^xt two Of 

tablishment of branch banks ««
lies other than Canadian banking 
in public. State Banking C«^ 
mal report just made puhnC
e system of branch hank,-^-
he spirit and -nient of IP ”
SC each branch being » hJk
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FIRE INSURANCE.
ANCE.LIFE 1

01 1,000 alarms sent to the Montreal fire brigade during
1906, 6oj were false. During the year 521 fires occurred inJ The Ottawa Tiré Insur*. ! CompanySfeusS Lindas'

report directly to the head | Hj[« 0t(awa' ^ ^ was paid thereon.

Voting bv policy holder Jf lithe York Life and the Hamilton’s loss by fire last year was only Si2$,bi$.
m by C v-w York" l suited in the administration ,. ftr ll(,ne accounted for $50,000. Something of this^gLL'i nej ™^,hcaksSf Utl has shown also that there S^uniL from toss is attributable to .he hr-fightm,
Z l Treat number who alSdiSsatished with the manage- arTangmtntS, as the department responded to do fewer
m«* Æse Connie., fee Mutual Me than 3- calls. , , .
^rDttaCCntUVftheSe°u^he<|^|’oaffirerS. The New- York Che death is reported in Columbuson Monday last of
]leWh,s alVeTdv asrertatJl that tts administrate has M, B R. McClintock, who has long been Ohio

' ; n_LW. J s,. W-. n.b, w » ou. !.. * »««. - -
Bs&gass -£ w » a. c,bwww jof the Ontario Fire lnsurajt Company in cpnneaion with ^ itl A statement issued in conjunction with the 1b- 

Whirh they are now appfyift Mt * Dominion J»cefi*e Wince Commissioners of Massachusetts, Colorado and
j. Accident Company will hat* Juadquarters in M mtreal States that an examination of the affairs of the

the Fire Insurance Company in Toronto, w«h ' ^VHnion Mutual Life Insurance Company, Portland, Me.,
Fudges a-s manager qf the là gr. The capital ts half a m - d , ,,s treatment of its policyholders was equitable,

the stock is VW^fv, m New Brunswick. ^ no d,vers,on of funds for political purposes was ew Ç
denced by the books. 4 % ^ ' *

The Keystone Fire Insurance Company of St. /<*-,
- I B TO B has transferred its current risks to the Western Al-

As the result,of disc* on by ptbmVnenr Ufe under- ;^e Company, and will go out <X J*L^
writers in Canada, a seriç*jôf recommendations has been had a reinsurance arrangement in the United States,Lade to the Insurance cl iijfcon, to assist m Ironi ng an ^d .«ffeted losses at Bah,more and San tTancisco whKh
amended Insurance-Act. of , We, atleas*. the «ew, of dctcrmmcd thfm to close. The compa”^w^ 4 w»1

• • the profession definitely t*f reilthat body. The first thing company a down years ago. and "“J
recommended is wide and tilled public.ty to the opera lts mistake was u tak.ng risks abroad d»prê­
tions of companies. Thri* . >beir opinion basts «< valua­
tion should continue to br t v tlm Table with J 4 P« cent

. interest, the newer Om Ti*. iavjng, increased the reservesthrough reducing the nun§ «f newly selected lives at the

stæ w^i $ s m„ Lw.
Siler's i psirjs larisrel™.» ,»«li ll ’ ti-isisis

■ I y^eEtewXsljVI dLv "" »"*< rr 7"' C.i” H twrë^uwj?
■ 1,t d ^a«srfc££ïi^g$^

l* vidua! policyholders is n«fh|reIommended. In other W0(rds. .tore. Loss. $15.000; insurance, ^ insnranee,
these reserved profits shriiml itill stand-as surplus for /-r minion Shoe Company s factory Los $60^ \ntoint St 
TenL, pro, °,ion of .holrLbers if required The/allot- $3o.oop Montreal. Severah fa«oru - on
Lent should be provision1 fnjhdltumed on the ability to pat Loss;$4oo,ooo; insurance Sk._aptol

Dividends every five!» fc. instead of every year, arc Publishing Co.. Garner & Jamiesons - B<.n^vill< Qnt-
arivised Annual-, dividend* I" much insisted upon m the „,ents, Dakota Restaurant Heavy LuKridge Alta-—Begin Sta.L. are n,„ approved] Snl^he opinion of the conferring Hotel Oumtc Insurance. V».tm J^nd^_„om«ioD 
managers and eXtHTtS tl* %r«at increase of new companies fiuilding small insurance. St. RocM, V» fartOtV. and 
i,‘.,\cri«us source of d*Se . and à guarantee fund of at Hoot and Shoe Co., Mdlef andLoeVweB S 8^red. Guelph.
leas, *100 000 should hSeis 9tcd on. Legal limitation of „thcr properties. Loss, $75t°°°> pa t- ono SuathCOCHi

is condemned àïifli »elv to introduce greater évils Ont.—Taylor-Forbes factory. Losses, insurance,
^ Gain and loss exhibits. B.;BisscU\ factory. Loss, $ta,«x>o.

$3.000. I

Toronto.
r * V *

lio», and

!) !

SUGGESTIONS.LIFE AS8U
) ■

portioned to its resources.
t.--------- ♦

FIRES OF THE WEEK.

Insurance, $10,-

[ I

\

. v
■

expenses
than those it is designefflbo jlure. . . ..
too, are also condemned & giving rise to misleading
pardons between compaWs n<ing different premium rates 
or valuation Standards. Millard polices also are objected
to a- stifling a healthy !«i|§titinn between the companies ------
Wide powers of mvestm$Eati recommended, as in the best -, .. . $;o,doo,ooo of
’'"‘That °«W rii-dn reasonable suggestions is *Ul«tÎHttt«s ^^'hoT mn"- coLpaSs ”

rfstincrive features Of ;t/“ jtisiness may require, equally A list of compan.es wh-ch have gone .mto^ 9.^ ^
an pi cable to the fnited l>|s. lfThe true, interests of life bv reason of losses sustained M .a phildadelphl*-
msuranre hm wouîd ,lL§^erved,'’ says chat journal, “,f the Wester,, L’nder-nters-The BitLi u Rhàtn. A,a-;
our own lawmakers rofilf I he persuaded to adopt the prtn- the American, ol Boston; the AtlanU. JP the German
cLlesTf hTT TKOàilShfcvins instead of patterning after ,he Duchess, the German. of Freepor,. Gtrmae;
f^ example^et by ,hi|l« Ne’w York legislature. State National. Ill the New Ye* F re «he^-NOTtn ^
. thcUL nd legislators fi-iM, work until doomsday. Thcv the Security, of Maryland. ' < United States F*£

rn nere?su«^d Of in evPKipg a ode .hid. burg, the W £ ™

of the best life insurance Unjtod States eM^.000.00-.

I
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, Monetary Til

The Board of Trade Bv
Monetary Times’ own editor
are now located. _
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»
One of the most notât

wM that concerning the ar
Dominion Iron and Steel l 
Coal Company, the 
tts.468.580

This was discussed wit
brokers and other financial I
street, but the general view
The price of the stocks we
out the day ..

It is interesting to note
ed as follows: For loss by 1
contract, f15.ooo.ooo; for d. 
lost of profits and increased 
|0th, $400.000; for increased 
side sources and delivefrt
November joth, <68,580.
Company’s New Coni Area

There has been some
Iron and Steel Company's
late. It is thought that thi
the better feeling occasion
ing the new coal areas sec
which it is proposed to dt 

An effort was made to 
caring these areas and for
So far, this has been kept
stble that the directors w
to know how this po
the public is evidently<of c
coal areas places the comp

The talk of compromis
goes on. and it would be 1 
who really believes that th 
the bitter end. The recen 
rides fund for much spect, 
attempt by him to bring tl
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manager of the Grand Tr
York, to-day.

“The large crops and
the country,” he says, “in
continuance of increased g
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when rates oi pay were
price of all material entei

sum m

UXt <

.j 1

■

■



M

I
1037the monetary T1ME5>13, 1907.jaau*ry

ways aud equipment lias a further tendency to reduce the 
net earnings1 Heavy capital requirements, oilier lH.Ul 10 Tt- 

olace txvtndllures advanced out Of current funds are
in viewoflhe cond.tion sy forth in the toregOIOgTheVestm congestion oflreightV due largely to the fact

that receiver» of foods haVe Æft itMmost I o*)>'
to take care of their business, instead ol providing thew***

Muerttwng, • â. N. CUtrr facilities for doing SO, such a* additional warehouse,, storage 
________ :--------------------------------------- scrap», facilities for prompt unloading

Banquet to Mt. Usshet ot C. P. R-
Two hundred citizen, »at down to 

tendered at the Canada Club bât tlfght t0 Vî V h. t- 
UsshCT, Ot the C. r. R., upon the occasion of 
to Winnipeg, where he will assume the position oi assistant

Whit. tir.t.W Among th, iinikm vet. «<>»•; w. ^

ss?s=srac=sjijvtr^i.»arWhif toV

lector ol Custom lot she Fon ot ? p £.
W. Stitt. Mr. U,,her, successor; G«o. Iltmm t 1. K-.

«—» *— « «, f Lc».°yjï 9 J tL
The Board of Trade Building. Montreal, in which the one of the most notatie tributes of T.e!r^L^years tCU 

Moneury Times" own editorial and business representative, plld w any business man of Montreal for many yea».

are now located. '__________ Montreal Marine Underwriter» Formed.
The Montreal Marine Underwriters AsSOCiatlon hii 

been organized in connection with the MontreaiBoard 
Trade It, special object is the interchange of views upon

SrStg to the general conduct *

corres^nM'BSh'^&loT ^VtUtm ^ tm*d

is* «‘.rssrss. 3 ,:s.
(From Our Own Correspondent.) lhe pijotage and navigation ot the Golf and River St. Law

Monetary Time» Office fence. ,
o Montreal. January 9«v. Corn E,change ,„d Freight Congestion.
One of the most notable announcements of the week, ^ Momml CoTlx Exchange has taken up f

was that concerning the amount of the suit ‘»ke" m*Vrn erablc vigor the question ot freight congestion in Montre! .
Dominion Iron and Steel Company against the Domioton which^ention was drawn in the Monetary Times s«v
Coal Company, the sum mentioned being no less crlf weeks ago _ ... , Board
t,Wn«waS discussed with considerable vivacity by the Last Monday t the following resolution was

• The price of the stock, were practically unaltered through- oy th r quc$tcd and f,om the intderable delairt whicb^have
".0r,r»Trmu«y; “™«4.ïL,,2S2e5p^..f 5.m.-d

ed as follows: For loss by the non-fttlhllment ot the po-ye.r
contract, ft5.000.000; tor damages to coke ov n • *
loss Of profits and increased cost ofptodurtionto November 
Wth *400 000; for increased price of coal brought from out***’ ^ and delivered to the Steel Company up to

There has been some recovery in values of Dominion

iron and Steel Company’s shares on the ,toc*r‘, oJml to
’ late. It is thought that thi. is practically *nt*"lV ,° ««rd 

the better feeling occasioned by the. announcement regard 
inr the new coal areas secured by the Steel Company ana
which it is proposed to develop is quickly as possible. )oiBt Conietenct Miy he Outcome.

An effort was made to ascertain how the After the members of the Corn J?ad d. sc .
earing these area, and for operating them will be obtained. o( the io„e, entailed by the delay ot their goods
So (a!, this has been kept a state secret, and rt ->3»^: ‘n T0Ute, the railway men made . a ^
sible that the directors would *J,em**,ve* Meanrime Mr. J. Poulin, of the Grand Trunk, admittrt thSttttljW
to know how this point could best be settled. Mea,nt,me bttn ufong place and suggested that cr°
the public is evidently'of opinion that the aecu™*». ®* the change was determined to pass a reaolution upoB Î®*
coal areas places the company in an improved t>os'“"n’ m ler $uc>, resolution should he to the. .effKcct.‘ *'

The talk of compromise between the two companiesStlU investigated. The railways would be
goes on. and it would be bard to hnd anyone op the street v ^ ^ RaiWay Commission
who really believes that the present su.t wH go thrmagh to t inve5t,gation. Other Associations affiliated wHW
the bitter end. The recent return ef Lord Sinthwa»Jtfr '0"f Tra£ should also be invited to attend «iWKUSS
Vides fund for much speculation upon the probability of question. He suggested that these -» W" orimnee
attempt by him to bring the fighting parties into *,n • Railway Commission and ask for a remedy for '.^-operate
Charles M. Hays Predicts Big Year. i 11,4 jî’‘^“coSlt^ZrïhTcZÏÏi.n Paeite Railway.

Mr. Chas. M. Hays, second vice-president and general Mr John Corbet ^f^ h ^ a joint conference
manager of the Grand Trunk Railway returned from New JP^«e^ntb,j,*a^yJ *„d commercial bodies should be called

W“Thc'd?ayrge crop, and general prosperousRendition of to investigMe tb^Wmplaint^^ tkcn pfj( ,Q the meeting and

the country." be says, "in my judgment, will rc*ult TJe -^, Raiiwa. Commission will now be asked to
the year 1907 although it is doubtful if very much ot to in- come to Montreal to ua, t«.e q
crease can be looked for in the net earning,. Th^mcre^ed bring it to a concision..
operating cost is accounted for by the increases AntAnother Blow at the Power Company, 
have been made in the rates of pay for all classes o, tram ?oUowing the many protests received at .he
men and railway libor and lesser efficiency tan from varions public bodies, against many . Light
when rates of pay were not so favorapie The -"creased from p franchise with the Montreal Light.
price ot all material entering into the maintenance of rail- proposed renew
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INSURANCE COMPANIES HEAVY loss.
Pint Fire of New Year a Costly One—Chu. M. Hays 

Predicts Big Railway Year—Mr. u«her - Fare-
weU___“Steel’s” Neve Areas and* Big Suit-^

___ Men Shake up the Power
Company—Freight Congestion

Discussed.

matters
ance.

Busin

C°mPTfac *Committee of Management of the Corn Rir

S l,om th. M1w„ Çomm,,,,0, ,
'&US ?£T^ «“'T.l.Ki.h ,k.«i,=»v

are provided.”

side sources
November yith, 568,580,
Company’s New Coal Areas.
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TRANCE.

Montreal fire brigade during
ac year $21 fires occurred m

ig iqoG were PÛ7M7, as 
n buildings the loss was 
.,633. Insurance of $s*i/x>s

it year was only Ins,61$.
^50,000. Something of this
tiuta^le to the fire-fighting 
;nt responded to no fewer

'olumbus on Monday last of
is long been known in Ohio

with the Northern, Mart- 
ivy. he become special agent 
Jritish-Amcrica companies of
r

Insurance Commissioner of
in conjunction with the 1b-

fassachusetts, Colorado and 
.nation of the affairs of the 
• Company, Portland, Me.,
$ policyholders was equitable,

political purposes was tvi- Ç 
» »*
ince Company, of St. John, 
cut risk’s to the Western As- 
1 out of business. The Key-
gement
.re and San Francisco, which
ic company
ars ago, I
i taking risks abroad dtspro-

in the United States,

tsy was formed as a
and had a lair local

lHE WEEK.

Insurance, $10,-hony’s store.
id outbuildings. Losses, tS<V
>n, Y. T.—Residence of Gov-
n.—Yukon Block and Coined-
by fire to extent of ft05.000. 
building on Campbell btrcti. 
Jamagt, ‘n5ure<t1 *•
Company’s building. LOSS,

it—Nolan’s store. ^ Lo«^; 

ir Company s premises. H.
insured. Star Shoe Company. 
Ninga. Man.—McKinley s store 
W N l Kvan’s store. Loss. 

$6000 Miller & ^e,n^*
ct. $7,000. Quebec, Quc.-Do-
ory. Loss, $60.000; insurance,
factories on St Antome Se

10,000. Manor, Saak—Will»m-
Saskatoon. Sask.— 

tmicson’s tailoring «taMish- 
leavy losses. Belleville, IMIt

Lethbridge, aixm.—bcf” 
St. Roche. Que.—Dominion

id Lock well’s cigar iactorj,
.000, partly insured Gu«PJ- 
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n Northern water

900
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NEW BRUNSWICK PROSPERS

Increase in. Lumber Shipments—Sound Civic
^nances-Mackenzie and Mann’s New Road-

Real Estate Deals.

JanuaryMONETARYTHEflIO38

Kbe flDonc
WINNIPEG

, BMSUof -w«. » <4i ■ ",J "*• ;r, ,12:* The pvri.i. n ..rescued wJ«Mlh''r""*h'>. J" ‘
tion and in detail would '*'<*>> 1^ pr.„,..-u,| contract/
column- Among ,he S lTcTC <U It

• ...s la,.I he (ore the U.unC.jo|H* 1 fiml period. which
involved a monopoly 01.1TTBMy „, the develop-"‘^^trX'SldVommc^iKfhe co.t £ lighting. ,n the gra,ifyi„k inc„.„.

îneîn.ïmî.‘..'l.'.hie to fc» time toWt, fhat apwar,L of .10.000.000 more left ol 1,linker were
,1 left to free comprimons tifM m w ««" P,,wcr’ art tke V.nghth market in «K* than in i«f5 There

, veloped or new invention* ihMJ. red-hehules wh ch t W8 ), ,bv shipment* to the America,, market to
f hopid the Government wdulf .V, ,h . Ontario the value of $I4".".U.1K Vhv total value t* -tupmeet. to

current acc<,r,lmK -he priSjple adopted t;> the <)ntarto t Xmrr,v.„1 ,„.,rke, of gcmyle^iU- a-'<l mcrchamli.e 
Legislature ; <3> «W pnee* Vr#jetl to be Vd.l^ company ^ <f $^V?J OX^fotfT Tbv hgum bring

:md the eltttftc ltght.nK «y«J 4^ a^lurWA ,ffl thc ally, heavy. Wing vxcvtdvd by only three «me, m the 

bad PTOVtded^t u* 43 S end '"ViX^îào,.. ..! increased ptt»gerity during tbr yat ,
conduits; the and «move their ^.«greater than in ,005. and .hat the bank dean»»» Wttt
mediately place the ir i immediately request the e- ,«« ij- more than in the previous >ear.
pole* from the street,, 1 > l *® . ; ,- electric current ‘ The city chamberlain of St. John has not yet nude Up

ed.to »; cebts per UK» ^Wt«t, andthe «c ^ ^rtahing n few ytSTS W'.ll VWW %ul
IO^r&iélw-> V'ant at the end of ,ic(nu lo w all -•«*•* eha,„. and y -omethme

if,at period and each hve-Jr tffibrriod 1 « ' tht Commit- n,L'rV W St. John to-day B I
Should the company Vjf)Kh^.Hry power of ^.Mackenzie and Mann system Re ts no, very «*- 

icc recommend* that ,fca'J, -. necessary lo «v manicativr about bis mission, but ha, admitted that « .»

5=eSiE'.i*:::-=r.........5?£ rs.'~" - s
Urgê^SteTîtlË^were îtttwdÆ^nîl

them bring msnye^mg oftbeTusumet yfnc would be "in drtttV op^smon^to the Domittip* Atta-tK
After the hre. U , Jj)jl CXcee<l $400.000. The in- KaHwAy now running irom St. John to Digby. ra,iroad

"« ....... ” fe.ferj.CTitJSSi.’SL."njss'aJ-s?" yT/Z,«,, .her pbn. ... In» til»
«rued or tO>ay how they hoped .0 reach St. John irom 
their Western system. ,» t Graham.

fefjss rvM-Vn » - 
Sdwnasrk-Ærriraç
chants, but it is not known that ^^ e/m S, * h„ have

inaugurated in connection with the new ytat ^relfote >1 
Vtndeting acounte monthly. Xh. .gc-er-* rule
this section has been quarterly ®cc|°*^l*_' f $s6 6zs against
ui Fttdencum has recorded a judgment f<-*5
ihe Mr*d«rictoo Broom Company. .*“€ AT
mg has been that h ts matter, m

f account lha. ha* delayed the formal talcing over
Peoples bv the Bank of MonVtal.
Intercolonial Motor Car» *Ttaniv

The Intercolonial Railway has k**’’ I*"3’, Catmda for
with any of the tar corvstrucUon compat"e ConuI1({ summe,
the completion of the,r motor ears for the coming tjH
and has! therefore, undertake» thetr <***£•%£ e3„

Monctoil shop*. They will be similar *" "V- jth ,hr 
on English railroads and will he UStd 1» COttttCC 
suburban traffic at St. John and Halifax^ ttut

Great interest'U manifested, m vome A
have taken place in St. John dunng the pa*.
syndicate of St.r John and Moncton I . . ' House har#
bought a large tract of land opposite the Cn*t m Wotfc
now completed arrangements for J' ’̂.'ïl'urgest in the
which is one of 400 by ”0 J^l^ntion.regaXg it. M>

* city. They decline to tell the.r ,mention, «g ^ \ci„„er
unknown purchaser has bought a ,,lirpose*.
Street and hi* lawyer says ,t ,s for î”fggS thv 
X block on the. outskirts of the City * ,“‘f„r<1 Conn 
l. C. K Has been bonded for partie* ,,, H-tfr F^on Co 

There is also a persistent rumor that tm • , known
vektng to secure a large awl. commanding

on King's Square.

mu rum •uiloh

mistivs,
(From Our Own Correspondent )

WINNIPEG AI

The Past Year One of 
Prosperity—Country a 

Record Cat

St. John. X B.. January ;th. 
The ttatlv "< hi John during the past year -how, a very 

The of the UiniWr industry

l From Our Ow
Mont ta

Il seem* lilting that t 
should he devoted to 
„,g the old. and certainly the 
iqob, along commercial, fina 

It has been a grand year
record ot over <14,000,000, hi
place among the cities of Ca

Bank Clearings.
Not the least interesting 

clearings, which show an iitc
The volume of business f<
November showed thé largi
fbj.bb7.olki and February the
largest business tor any we<
which totalled StjjtoQ.fA). 1
ment witl b^'f**und of intere 

1002.
i4'3(,J'.V 

___ 10.067,6;
......... 10,706.9!
........  jj.199.fi;
........  13,912.2
............ tJ.oj4.5-
.... I5.ti»3.7.
.... t J,75°.f*

; . . 15,663-$
......... zi,55°e<«

23J&13.2

22,643,? 

$t»,J-0.O

7
Jitmary , .
February . .
Birth . . ..
April . . ..
Bay
/esc .... 
July .... 
August . . . 
September
October •
November . .
Dectmbet . .

is Mr. C. w. Spencer, head

IHi■III
mmi

/ \

r

Railway Development.

Western railways have
works most interesting to \
of the C. P. R. in double tr;
\7S milts have been graded 1
reef to say blasted, for the
and 92 miles of steel have
roads for the C P. R. a trio

of road have been newly ba 
Some heavy tunnel work hi 
division, and there has bee; 
facilities.

The Canadian Northern
and 167 miles of new steel.

The Grand Trunk Pac:
though the amount ot tract
grading done is more than
together, without any refer,
of surveys and general pre

completion. There are few
tween Winnipeg and __ 
been accomplished during t 
cuts and "fill ins” work w 
the section east'of Winnipc
will be kept busy all the v

The Jim Hill lines, as 1
record for railway constru
The Brandon, Saskatebewei
tended from St. John, N.

iderahle portion *»f grading
Midland has been constr
opened for traffic. Indeed
has gone south over this 1
Cuttle Receipts and Shiproc

: «sn ranee- was

follows'—• f
London .\-*tirance i'llBBI.’"
Anglo-American Î tl> "
Guardian :...................... . r® i i"'" "

\ Royal •  .............:"p[ tv
j Western ........................... t- - > ' f-

Norwich Union ,
I.iyerpo.,1 and LomWll fVf «lope

Northern • -Vi Kj.......
Alliance . . . • • :.T ' hri ' 1
.-Etna..................... * * " 1 i ffftl
Phénix of Brooklyn L-1 ) >
I Tin-nix of London .J. B /If. -....................
North lhritish and Mkifc If lie 
British American 1 « ' - - •
Equity - ; • •
Ottawa . . - • •
Unib».............................
Scottish Vnw an
Caledonian

i *Sdnr . . .
f fir ri ford .
Que»ft<.............................t t * :
Law LTlioij .Hid Crop , il ;
l.lovd* - ------- • |-t •

. ad Gerptan-American . ( • F I- •
» North American ■, /• " l|fi * •

London Mutual .

....$75.33,1
57.666

_ 22.5fl«
Jt.soô

1
10.000

17,700
IJ.ooo 

... I l/lOO
... ;. 10,500 
...... R.500
............ K.ÿOO

____ X.000
........... 7.600

• 7.500
. :.:*oo
. 7.500
. 7.000 
/ 6,5°°
. 6.500 
. 6,100

5.500
. 5.500
, 5.300

., *.000 
. 5:000

.. 4.bto
4.000 
4.000

.. 5.500
.1.000 

.. 2.500
3.000

.. 2.000 u
3.000 

.. 2.000

aw aiauy ........ . ** » «• *
h. 1 cited U» 11

p:-3;;

with thi­
ol the

1V

It
i 41 - -

Ed mot

N-, nraai
,'1U |l

I.i

.

::Manit« *ba

TV..,.,.
Rochester • • %
Canada Mutual . f. , 
Montreal Mutual r- > -,L- - 
Mount Royal f I - -

i. Atlas .1 Cattle exported.................
feeders sent East....................
Feeder* to point* in Mam 

Ontario . . . .......
Stockers to all points . .. 
Slaughtered at Winnipeg .

Total receipts at Wine

4 : u-.Sovereign

11
Breeze corner

}■

( Ir

:

2
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ttbe HDoncur^ times
>7

«as?sas •wlS’srvssra, «... » 
JHsfi :!??• M-Stru»...

A

WINNIPEG SECTION
rme pmh uildino, ro*t»oi »««««

idMIIm,
J‘ V

WINNIPEG AND THE WEST. «£!£

The Past Year One of Unequalled Progress and marked and compared wub 'l)0' AU 

Prosperity—Country a Network ot Railroads
Record Cattle Business.

iix*.
$34,11 !«»

4,180.450
i.jfoj.bBo
4643?0

1905.
$.W-t57,oJti 

, . 2,086,504
K46.000
*95,$J°

/ \ V hca t
Oats , .
FlaVy .(From Our Own Lorresponderu). /

Monetary Times Office.
1 Winnipe^ lanuary 8th.

!, teem, fitting that the fint lettci oTthv new year

"*»txrn3m«. wUts »i.h , WMn, So. m inlenio *mo» • .......................
Tttord ot over $(4.000,000, has made K-'xl hvr cla,m «° fir*»
place among the cities of Canada.,.-

Bank Clearings.
Not the least interesting figures 

clearings, which show an increase over l<X>5 of 3MP«fCe«V 
TUt volume Ot business for the year was $504,58^914 
November showed the largest business for the ycar. viz
$&j#7,9fo and Mmiary the smallest w.th N lSsmu *as Vudcd in to
largest business for any week, was that of December otn, \’<-w York curb durin# 1906.
which totalled $15*«).<tfQ. TUt following comparative state- , ^ arwen between the K\*Ut ot Way Mining
ment will be found interest to financial men:— th ■ I a Kosc Co as to alleged encroachments.

. Co-E S£. jfc »jl*l555

S

404)3^.0*°
Bush^b

......... 5.34s 4*'
...........  4.694.370
.... 52.:Ato>
.... i9.46frgP4

Total of all grains ....................... * 4WS.OS4

in wheat inspected IS,........... ..

NEWS OF MINES. v
for* 1906 arc the bank

OBALT.
The North Hay smelter expects to be- in operation next

month. the extent of 3.495.00 shares

1906.

* 36272,877 »ni* Cobalt has changed

SSSt operating
39,0.6,200 the J^iû ol Directors wi»

he increased b/^^J^oTcuitmg. drifting and 

erecting buildings at the Trcthvwcy m.ne The n w ,„r,

y?j5iaESS|fssn

$j75.000

"'“^oîîer property near Nelson, b.c\.

- -

SK*Æ*r.«««'■<
have been discovered.

1Q0$.
$ 26,276,193 

20.452.960
23404,817
22.646.778
K1.790.247
26,634.587
31.900,3»)
30.303,844
A733.399
41,974.9s6
48.522,178
42,227,883

1902.
.....I 14.363,38i

... 10.067,621
....... fojoG.959
...........  13,199,815
........... 13,912.2 V)
...........  13.034.547
.... i5,ti>3.739 
.... 13,750,885 

: . . 15,663,307
............ 21,350,466

23^13.297
22,643,767

jiswnr .. .
February .
Uifth . . ..
April . . ..
May
/esc .... 
July .... 
August . - - 
September
October .
November . .
December . .

37,813.102
41X12,170
38.778.304
42.5S7.44b
s7.087.988
83,667.080
56.393591 l t

$5<M,5«5.9M

Railway Development. 4
Western railways have had a busy year One of tbc 

works most interesting to Western larmcrs ts thc PCOST”» 
of tbc C. P R. in double tracking to Fort Wllhahx Of this
\7S milts have been graded or perhaps u wouid bfmore cor-
rect to say blasted, for the major portion of it is Blasting,
and 92 milts of steel bave been laid. Actual extension <
roads for the C. P. R. amount to over 200 miles, 305 miles
oi road have been newly halastcd and 2.000.000 new ties laid.
Some heavy tunnel work has also been done on the racine
division, and there has been a great extension Ol terminal
facilities. „ , __ ir__

Canadian Northern shows 230 miles of new grading

and 167 miles o( new steel. , , *
The Grand Trunk Pacific has put in a good year and

. though tbc amount ot track laid is only some 35 m,,cs* th
grading done is more than that 01 the other three roads p
together, without any reference to tbc amount o( correcting
of surveys and general preliminary so necessary to speeo>
completion There are few. if any. miles on the section ne-
tween Winnipeg and Edmonton on which something as
been accomplished during the year. On some 01 the )
ruts and "fill ins" work will be ^continued all winter, on 
the section east of Winnipeg as many rock «11CI1 as possible 

will be kept busy all the win»*.
The Jim Hill lines, as they j(rb called, have made anew

record for railway construction, even for the raP.«i w
The Brandon. Saskatchewan and Hudson's Bay has been ex\.
tended from St. John. N U.. fo the boundary, and a con- 

Midland has been constructed through to Brandon and
opened for traffic. Indeed a considerable volume of wheat
has gone south over this line, from the present crop

Cuttle Receipts and Shipments.

Cattle exported................. '.............»......
Feeders sent Fast..................... .. ...............................
Feeders to points in Manitoba and New

Ontario........................................................................ 6.3'5
Stockers to all points.................-X
Slaughtered at Winnipeg .. ../■

$36().868,'79$188,370.003

St.

*1

Th,-

DECEMBER SHIPMENTS.COBALT

rses ar-s sttSsrA#
pound, from S,lver Queen S ,ts PJ^ . lbs..
ssJo&Jr.l i-0.10..1.
for the three months were as follows.—

Ocl-

I
Dec.

1217Xipissing
La Rose -----
Buffalo
Coniagas , .
Foster ...»•
Trethevvey ..
O'Brien .'...
Green-Me ban
Silver Queen 
Kerr Lake 
Miscellaneous

o8fl,, The total shipment, for December were seven carloads 
4 ahead ol Novembet. representing ;.be '™$e of

130^46 carloads in. shipments by the NiptSSing Company.

21
23
44

j 2

1906.
*<5.737

223'

i1905
58.972 V 14 2

5r
4.006

778
25.376

.. 90.663Total receipts at Winnipeg . . ■
2

>

I

«•

'

>

?

I

■

7

■

Volume 40.
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K PROSPERS

Ihipments—Sound Civic
Mann’» New Road-
Deals.

orrespondent.)
dm. N. IV. January ;th.
the past year shows a very 

is ,,f the lliniWr imlustry
more feet of 1 tituber were 

i 1906 than in 1903. There 
to the American market to
total value ot shipments to
raj- trWoiL. and merchaedise
ixrtiwT The ligures being
27.9654».
» aggregated 4Ju.l8j.24f1 feet *
I ran-port the product of the

employed in 1965. and 
gob. The lumber shipments 
from New Brunswick were 

1 py only three times in the

il prospcriiy during the year s
the Customs revenue was

that the bank clearing» were
•viotis year.
. John has not yet made up 
here is an official announce- 
own/in every branch of civic 
l the harbor w ill be upward.
This increase is particularly
expenditures the city is un

ichor works—It justifies the
few years will yield sti-

ges and possibly ■ something 

- is Mr. C. w. Spencer, head
stem. He Is not very com- 
Ut has admitted that it is 
lent of a steanisliip line bc-
c. Nova Scotia, which is <1:

were

n a

i
/

Iliade wilh the .Suva Xow 
n now in operation. Stich a 
tin 10 th€ Dominion Aümmm 
John to Digby. The Çana- 

L as ytt secured any railroad
»d Mr. Spencer declined posi-
) far as this Province is «w

^^■reach St. John from

K. J. Graham.week was nsr.
that his mission was m ton- 
of large cold Storage piano 

it. John and upper Canadian 
ested in the moremenr.
,/ sites and met several mer­
it anything detinue was dom

B in Si John have
î the new year the system *
he general rule hcrcl..forr "
accounts. The Peoples Bint 
judgment for *56.625 a8"“î 

any. The general understand; 
ters in connection with th 
he formal takings over ol tni

Hr

’etail houses

t7i\.

Don cu\npanî«am Canada J.

... for the coming suinmrt 
n their construction at “ 
be similar to the motor car»

be used in connection wilh

ïï-1,;-» *•;;
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business, has purchased 40 acres of land at Ketchikan. This 
rr be /1>On€tarP <1 l Ut C 5 i, not very distant from the proposed terminus of the Grand

4U— ; Trut* Pacific, and it is thought they arc preparing f<* Ship-

VANCOUVER SECTION
i—f«— American capitalists have secured considerable timber

Scants' owe. nowtheiwmuwh Btoa. HkSTtwot ex. it Harrison Lake, about 60 miles irom Vancouver, and will
««••ate. j TMI nnm»M CDVUMBtk kOtWCV COKTOW*--------- £ bUil<ThcSaBeaver Lumber Company u of Winnipeg, have ah-

----------- ------------------------- --------------- rr z sorbed the Potto Rko Lumber Company, With mills at
AT T. PREVIOUS RECORDS BEAI C.N. Nclson antj Moyie in this province, and planing mills at

U— n . Moose)aw,'Saslt. During the past month or two thu same
* Vanronver’s PoDuIatioit, Customs Returns. Hank company has bought other properties, namely those of the

Clearings and Building Permits Show Prairie Lumber Company and the Gibson Lumber Company,
ÎZ£ liSjaS-Fiûmg anl Ship- * EH/*' *

buUdini bidustries. Shipbuilding Industry. .
i4— Mr. J. Fife, well-known throughout the world as a de-

IF rom Our Ovt Correspondent.) slgner 0| yachts, is on this coast, and his the commission to
j ; Vancouver, January 5‘h build a boat for a Vancouver yachtsman to take part in the

■ i - .____ bv thc race for the international trophy, which » contested lot OB
lust what is being dotie in Vancouver •* sh°''" * this coast. This trophy was presented by the Mackie Com-

* figure, for the year Inal W.femLffii panyd.stiller,. of Great Britain,
sion is indicated, which mof<r than ="x«hmg else Shipbuilding is an industry
the present importance ofjt^e city and ^"'"a sever,Marge craft are being got r
ties. The population show# f ^ncrease beating all previous always been bus* and arc c

35* SlSaCm r® WW» JSS —•—
' "i" «• *»«*• MOVEMENTS IN STEAMSHIP WOKLD.

' PUC B.!,VC cleafinéf are SO W ««»• ln 1*“** 0i Lord StratScona has been persistent in hie cell lor 1

tqog, Thc value of building permits is almost 75 p , (ast steamship service between Britain and Canada. He »
W than those of the previous year. One BOOdjeame Ot J althou„h the C.P.R. -Empresses-' are Ven

this is that a very large nutter of the perm.* ftne b^s, they are still too stow to meet h.s concepts <*
erection of homes. With a population in the City employ ,jne. Although no official statement ham been made,
are furnished lor industrie^ and a market .^ product,, s ltaled «tensive additions to the sttimshtp senna
era/ very large and fine blocks were also included. Qf {hc CPK be made ia the near future: ‘hat two new

* Mines and Lumber Mills. ,. . vessels for the Atlantic service will he built, both larger
Krtim the interior of the province, a territory directly an<j faster than the "Empress boats; and that when these 

tributary to Vancouver, thi frade of which will bring further into commission, the “Empress of Britain and the

ffséjs s
imta’XVS.'KÎ SSL’." -- Jrtr. r,..e, praeideèl M A. Bremen C.„„
the coal output is placed fat $3.300,000 in the Crow Exchange, and chairman of the North German Lloyd StoMV
and of coke, $1,250,000. Ifl quantities: Gold, *95-°°° ounces, , § çQ thinks that with regard to the cargo section of 
silver. 3.000.000 ounces; lead. 60.000.000 pounds1 the Atlantic trade, everything must depend upon demand
^00.000 pounds; coal, l.UXXOOO long tons; COkf, *50,000^ ^iVvüçs fot ^tting riw materials to Europe from

wir. KMWiSwS
idd""r"d *ta^WSBw-*k.

F yf good quality and very con- J enormous, but how long it may last
Mit development. Most pi the A reR.ards the cabin passenger Service, Mr. Platt

the coast, but news come, £7. ^ <jtvtlop vn a much greater ratio than tbe
illiwack of the dMovery of » *****ï Ugh shipping companies will be able to provide ships to cope
/The product is Oi varied colors, and takes a n,gn
,d thereafter is eApecially valuable for building pur-

• -I ’
<

y

rapidly growing, and 
The yards here have 

itly enlarging their

that

more

r

300,000,000
this spells industry

Marble quarries are n 
-and the fact that they ar
A-enient has- facilitated t
marble is located on the isUpds on
from Chilliwack of the discovery of a l>rge_ quarry

valley.
polish, and thereafter is eipecally va.uao.e .or
poses. The character of the Stone IS suçh thttjn«1 
blocks. Can be taken out Without fracturing. 
SÎÎ Of considerable) local importance.
Tons of Pulp.

- ; WithThe Grand Trunk Pacific Company will naturally boom 
This itrike "is that route as the shortest and most convenient bevel*» \

\m‘°l 0( „,ch,„r, !.. 6„„ the .... -I tL C^Tnt-k

. m\\\ 0f thc Catidian Pacific Sulphide Pulp CoflV route the distance is 0*5^7 Tht
nsnv St -Swanson BavTand five more are in Vancouver h $ai, to be negotiating for a steamship serv.ee to
rwaiting shipment. It L expected that Irom forty to fifty this route. In London there IS talV oi the A
?r„Vner dav will be shipped irom this plant hctorc the dose m;mon unes furnishing the necessary , p y^

machinely will be pu, in for .00 tons daily The White Star line hak decided to transfer the tnRllM
cLaclty Sev«arof the Thareholders are identified with thc tertnina; 0f its Wednesday mail service n

(nflfietrv in Great Britain, including John Mackie man- . stcamers calling castbound at Plymouth an artiou
airing director of Davidson & Son, Aberdeen, and Mr Fried- and westbound at Cherbourg and Queenstown. 0{ th*
man a large pulp impottcr: The consulting engineer ,s u u s(atcdi is influenced by tbe growing popularity of tb.

Georsce F Hardy, of New York, the best known expert lOr cbannel ports. British route to
the designing of plants fdr the production of wood V«<P A scheme for the development of an a^B^u , Bg

‘ The fishing industry bn this coast i, developing rapidly thr Far East will most likely be proposed at the COmW
The canning iff salmon Has for a long lime been fhe p$i«- British parliamentary session. Acceleration of t^ ^
doâl feature, but since tire visit of Mr. John Cow.e, of Scot- of mai,wi„ be its object, accomplished by *»»PP>,nÆ‘
land companies have been formed to cufe herring. W packet station at a point on the British
halibut is also one of the main commercial fishes, and now BUcksod Bayi Mayo, Where there .sa deep.
cod is fo be sought. It is known there is plenty o( this fis^ harbor. Railway ferry steamers would carry ma useé,

in northern waters, two tv three loads having been brough s?ngm across to Ireland. If 25-kuot steamer.
to Vancouver. A company, is to be formed to Halifax could he reached over this route, it IS LlilflMn,

of five scHooners to brmji |o4 tvom Betuvg Sta toi- four days from London. ’
ern market This article is considered equal to that of the A new direct steamship service is about
Atlantic coast. y between Rotterdam and Hamburg and diver, a large

au»*s2j-2.*s;.rïMAai* _

*1 r

r

i a, ‘9°7-January

NEW 1NCC

The head office Of each
or city mentioned at the b<
the persons named appear t
various corporations.

' Lethbridge, Alta.—Atha 
Blairmorc, Alta.—Crow-
Wetaskiwin. Alta.—Stra
Waterloo, Ont.—Bechtt 

ft. fttchtcl, W. J. Watson.
Cobalt, Ont.—Supplies

Stevenson, T. C. McLlIlfl.
—$1,500,000. W. Lawson, 
shillington. Ottawa.

Peterborough, Ont,—R
fair, J. B. Browning, J. F

Dunnville, Ont—Alder
S. VY. Brown, /. Bradfort 

Collingwood, Ont.—Co
w. T. Allan, M. Brophty.

Sault Sainte Marie, Or
A. J. Saunders, H. C. Si

St. Catharine», Ont—£
000. B. Gurty, A. T. Chac

Valleyfield, Que.—Valle 
000, T. Belanger, O. P. P 

Winnipeg, Man.—The
000. 1. Cockburn, J. S. H

Windsor, Ont.—Banne 
R. Schùlenburg, M. L. Ri

, New Liskeard, Ont-1
L. C. The

HaUeybury. Ont—Ca
$100,000. F. Pottage, G.
Toronto.

Amprioï, Ont—llami
$40,000. H. /. B. Hamiltt 
Hamilton, Saginaw, Mich. 

Calgary, Alta.-Davis,
* Mountains Cement Co. <

vestment Co. Calgary C» 
Burlington, Ont.—Bur 

W. H. Easterbrook, Easl
mins,). A. Lindley, Ntls

Fort William, Ont.—1
—$1,000,000 J. H. Bustoi
ton, H. W. Robinson, F 

Edmonton, Alta.—Cai 
Timber and Mines. Can
City Realty Co. Ohaton

Utuwa, tint—Canati
OQO. C. Pringle. N. G. G
Cobalt Silver Mining Co.
broke, Ont.; J. W. Smith,

f

- Co.—$1.000,000.

Quebec, Que.—The
Wreckage Co—$250,000.
J. B. A. Martin, Montres
-4s,ooo.ooo. XV. V. Kell;
W. Butler, Saratoga Spri

Montreal, Que.—Bri
National Conservatory-
O'Donoughue, J. G. F.
Clothing Co.—$400.000. 
fenkins. A. C. Leslie & 
Campbell. E. H. Copiant

British Columbia.—)
Empire Co.—$500,000. ■ 1 
Vancouver. Progressive
croft Lumber Co —$5°-c
Annuity Co. of Canada-
ante Co —$200.000.
Gilley Bros.—$50,000.
Phoenix Steam Laundr) 
Lumber Co.—$60,000

D

Toronto. Ont.—Eqt
Mason.and Risch Piano
Mines-—$2,000.000. H. A 
wick Freeda Larder L
E. Day, J. M. Fcrguso
Co—$40.000. W. J. E
Pennsylvania Cobalt SiV
way. J. G. Adair. E. I
mation Bureau—$40.000.

J J ' R. Gallagher. Nipissini
F, A. Halt, A. S. Ar
dêttclks (Larder Lake)
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fhe person* named appear to be prominent members of the Cobalt e,^,*j7silvCr_Crown—$1,000,000 J W.Mt-
2* »» _ * •■ o'oSZ G. I Ch«r,.». E- L. C/TŒ.

■ LnhbridK. Alu—Athibiiki Exploration Co. £25 ^'"^'‘utoAWK r"' Ço-»*”-*10 •'
Bliwmotc, Mu.—Crow's Nest Flour and Feed S.ore^ R Mmdlth, M. C. Cameron, R. S fc.
Weta.kiwm, Alta.—St rath cona Brewing and Malting Co well Gold Mining Ca^lOMW "■ ^ ^ Slocum
Waterloo, Ont.—Bechtels—$75.000. ». V- Bechtel, W. Wakefield, H• M«Ol\ Torouto JunctK,n.fobaU

». Sum* W. J. w.uo„. . . CoÜsStâoî » il. M «»•«. X

*«» T. C. McLum. Km Uk, U«»j Minm* to. »■ =""• \
iSCr. O",."'""' ‘ \ • J PUBLICATIONS

^TTSStSrtTSj^ TH, United 5-.,®^^“
Dunnville. Om.-.Miet Stmt Nltml Gu Co-4»»». Lore, k« « •«-”«/,,„ „nj «mtonine « «» »

ç W Brown, J. Bradford, J. E- Griffin. devoted , « .J- M »» The year book also contains several
CoUingwood, Ont.—Colfingwood Shipping Co.-$90,ooo somjl^ s**'e, poets and several cartoons intended

W. T. Allan, M. Brophty. J. R. Arthur h#lp $urety business.
Sault Sainte Marie, Ont.—Canadian Realty Co.—$50.000

A J Saunders. H. C. Scarth, R. Sears. • ■ . ' DUX’S REVIEW.

' St Catharines, Ont—St. Catharines Drilling Co.-Uo,- - ----- ,„AitahV MO-
00a B. Curly. A. T. Chace. N. L. Nelson. The first issue of the New Year is a ^fythc progress of

valleyfield. Que.-Valleyheld-Cobalt Mining Co.-4i,Qoo,- duction There are '^‘^deiphi ïSUurg, Baltimore.
000. T. Belanger, O. P. Prieur, L. Cossette. the big American c.tiS-s—Ph a a dozcn others. No

Winnipeg. Man.—The Lethbridge Collertes Co.—$500,- New Orleans, St. EoUlS. LUltalO sidc „f the border

000 1. CocVburn, J. S. Hough, D. E. Adams. financial iourn^pub Utc without some reference
Windsor, Ont-Banner Cobalt Mining Co.-$i.ooo.ooo. nowaday, considers Use t £cd „A Prosperous Year tt

R. 1.^:, M L. Rice. 1. w Green. DclrM, included.

Me- Lithtard, One—Pontiac and Nipusmg Exploration
- Co.—9fooo,ooo. L. C. Thomson, J. H. Cassidy, A. Thomson.

Haileybury. Ont—Casey Cobalt Silver Mining Co.—
$100,000. Flottage, G. H. Shackleton, W. C.^MacKay,

Toronto.

NBW INCORPORATIONS.
of land at Ketchikan. This 
osed terminus of the Grand 
hey ere preparing far ship- 
is completed.

ecured considerable timber
I from Vancouver, and will Harris-Max-

Iiny, of Winnipeg, have ab- 
Company, with milts at 

vince. and planing mills at
,%t month or two this »mt
erties, namely those oi tbe
t Gibson Lumber Company,
imber and Supply Company,

♦
reviewed.

oughout the world as a de-
, and his the commission to

n to take part in the
f, which is contested lot on
rsented by tbe Mackie Com-

that it rapidly growing, and 
ready. The yards here have 
constantly enlarging their

ich

, i

■1
,

►

BAMSHIP WORLD.
I :’

:persistent in bis call ior a
Britain and Canada. He it 

I.P.R. “Empresses1* are very 
w to meet bis conceptions of
a) statement has been made,
ions to the steimship senkt
he near future : that two new
e will be built, both largw

boats ; and that when these
Empress of Britain” and tbe 
taken to the Pacific and put 
h Columbia and China and

ent of the Bremen Cotton
North German Lloyd Steam-

fard to the cargo section of 
must depend upon demand 

,W materials to Europe from 
manufactured goods from

istnget trade, and especially
els that tbe future. before it
European countries oi manual
long it may last no owe can 

passenger Service, Mr. rlate 
much greater ratio than the 
ble to provide ships to cope

Company will naturally boom
id most convenient between \
. From Liverpool to Yoko- »
listance is about IM$0 m»«S, 1and Trans-Sibenan KaB- v 
„ the Grand Trunk Pacific

ts. The Grand Trunk Pacific
1 steamship service to run M
is talk of tbe Allan and Do-
rcessary boats. ...
ecided to transfer the kngllSu 
il service to Southampton, me
it Plymouth and Cherbourg,
md Queenstown. This ari*0"-
the growing popularity of the

^foreign Trade.

Hatçilgàry!aMt*L— Davis, Sinclair and McCausland. Rocky ‘a!s.PngSfhrough **ontreah 1 Jh^wrih to

___jntains Cement Co. Canadian American Loan and 111- contains many ut^anadas foreign trade eabnat do better
vestment Co. Calgary Car Co. ll™Ta«fX peruse the volume

Burlington, Ont-Burlington Masonic Hall than —T „ . riryvc,
W. H. Easterbrook, East Flamborough, Ont.; A. C. UUH- RAILROAD QUOTATION»
mins, J. A. Lindley, Nelson, Ont. y - _ ■ stors and speculators

Fort William, OnL—White Lily Mining and Milling Co, Valuable to bankers, bro e . y Record," (t7*>
oooT H. Buston. Baltimore, Maryland; J. H. Bus- U a new feature ÿ Xhe o( ;26.53a west

ST W. Robinson, Fort William. page,;, ***** £ { n“w Xorh, obtamabk on •«*«-

? Edmonton, Al«.-Canadi,n Architectural Co. Western ™^to which
Timber and Mines. Canadian Refineries Co. Western G form of handy and original X*J>'**'' h^or jow prices of all
City Realty Co. Ohaton Farmers Gram Co. ont may instantly •»''«»*" gj fw0 ^vr and ten yew*

Ottawa, cine—Canada finance at Agency CO. >^50, railroad stocks '*['* hand one gathers that 6- P- ®

mjrj^<æs*£ 5» - - •••»10 ,w*
broke. Ont.; J. W. Smith. C. J. R Bethune, Ottawa.

Quebec Que—The North Shore Transportation and 
Wte?kagVCa^*ZSO,000. T. Gagnon. ^ Ga^non Ou^c.
J. B. A. Martin, Montreal. Dominion Car and bounory V
-4s.ooo.ooo. W. V. Kelley, R. F. Lament, Chicago, m, w. ^
W. Butler, Saratoga Springs.

■

,

r
i

'

Iff
I

COURTSHIPA FINANCIAL

In the slender frame-work of a «XW
1 touch of love-making to give <^t spicc. tn y/ financial

cial Courtship has managed to phrase “Money
teaching. H'.s tale is an 'Xw îha. ' FarCWcir^, not the 

Montreal. Que.—British Columbia Timber»—$100.000 Talks,’’ ^^^“^canMy Vlü supposed instructor, a well-

s-Àr. s^ss1*. As: &s» i au»-
"lïïh’yœ1 w. EËrE,Empire Co—9500,000. • Chinese Benevolent A”°c‘**’onr„] every ten lose their money d « ■» "The great
Vartcottver. Progressive BuildingAssOCiahOn—4S • $3QOOCO What is said f meJL]?rr ^con ?>n u c-s “never learn to in-
croft Lumber C0.-$50.000. Hood Lumber Co-$JOOtoOO m^is Q( people," the writer continues.^ ^ ^ q( human 
Annuity Co. of Canada—$1.000,000 Winnipeg Fire A$ rest their mpney safely; an<l lhe raDCe Qf the great
ante Co.-$200.000. Dominion Wood F.Pc v.ho live Ï and many
Gilley Bros.—$50,000. Bay Gold Mining Co.—-$200. mass who never learn. The P P admitting to their

Pkoenix Steam Launtry Co.—newipxpei, *Tt ) «hieh promue ». 10. 30.'"^"T^rrrjrm. » ««F - *

srezM- très vÆ co.^o-1
E. Day, J. M. Ferguson, E. V. O^ujhvan. Book Supply what ,,,tYr ask, the How
Co-$k«*> w. j Elliott. R P Hume. H. P. Loo«. when tne to be toW what “net return ^ now
Pennwlvania Cobalt Silver Mines—$i,oco.ooo. e. tittle story ends would not ^ da,r. WydcTvntYi
way. J. G. Adair. E. E. GalU.be. Cobalt Mmmgjnfo^ th^neat 1 * i Toronto, who send the

^»|J* GanHagh”rUlJ^M.ng^ Ct^per and Silver^o^^SOOOjtt. ^'^^ctTct^'n^bject-lesson in modern finance '« ‘he

U.rx'WUr L„ JS. - «.
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nent Of an all-Btitisb route to 
be proposed at the ComWR 
Accclerarion Of the carriage

rcomplished by shipping to S
.e British Isles nearest Canada
there is a deep, commodity 
r, would carry mails and
f 2 e-knot steamers were useo, 
r this route, it is claimed, 1»
ervice is about to be operated

burg and New York, says •
object will be to divert a large 
freight from and tO TlOTlb W^ 
ich is now handled though 
nts outside of New York.
:w York and Continental Lm«. 

under the laws of the Stat
nal capital of ItoO.OOO, « ^ 
millions. A holding .the British Limited LiabWT 
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In moving the adopt'"'

Presid

The statements of the
you are. as you wttVreaUi

i»'f expressed the *fa
the capital might 

before you with a state.™ 
It is perhaps ticedl

under which the*
and that we mu

ago
cent, on

cent.
\ stances

tMtiirr«Tnli
*iucnt years a lower per 
have enabled us to disi 
dividend of .? per cent., a
entire dividend at the rat

V hope to maintain the rate
' pay the dividends quartei

During the y
. and while some

ear our <
000,000
ictet. the growth is very 5
of the* increase consists
Merchant* NanV ot Vtw
activity of business Ihrc
.lightly more than a CO' 

(iy the purchase of l 
ward Island, and by the <

and cities through
number of brandies froir

You will observe tha
(o the sufferers in San 1 

safely count Upon :

u>w ns

may
when I tell you that »«
disaster without any los
'wge business in that city

An ibis is tbc fortietV
It IS practically twenty
present administrsftion. a
as at the annual meeting 
present year 
capital Has l>eeti increase
rest or surplus account f
profits in 1887 were $606

■ loci. The notes in cito
$0,109.204; the total dep
the current loans from 
total assets from $19.574 
thirty-three branches in 

At the,c
branches as. follows:—O
13; New Brunswick, t;
jo; Saskatchewan. 20:
Yniton. Enited StBte?
.«girywi ,15 in '887. Per 

xhibltioldof 1

may be int

I

Nevt York

this tw ;in e
(ht Nharçholilcr» may w< 

We have aRain draw
»>n \y\wk pvnwisçs iccou
this matter will- be *»f in
it is important that .the
:rtft with its standing. 
httiitUnu-t at Midi po»nt< 
tTcdilablf *»fticc is also
potato* and a $»roiver re
furnished vu additional
fdac'vs ‘of the policy of •

" of the smaller towns v
obtainable, and conneqi
forced to live at hotels
evening* in undcsirahle 
adopting the practice o 

i over the hank, and sttit 
âs* a role impossible to
sitimhlc number uC bn
pint Ihrve or tour years

• ^ndeavoriyin'o a"!"
Otir pfilicy in lh»s mat

Y ment of the staff, and it 
'• -to -strcngthcM the • spir 
h vrev«iil» s«r vrutur.vlt v ?

1 .batik* is, we think, gtupl

>

\
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bank premises and to add $500,000 to the rest, which now 
stands at $5,000,000, or 50 per cent, of the paid-up capital 

In April last a terrible calamity overtook the city of San 
■4 (T Francisco, where we have a large and important business.

__ h_j . _, - - — r'nirME'PPI? llaviiis regard to our long connection with San V rancisco
THE CANAQJAN BANK OF COMMERCE. through the Rank oi British Columbia, your directors thought

1 ■ ---- • ... . it only fitting that we should express in a tangible manner
The fortieth annual meeting of the shareholders ot UK ^ empathy with the sufferers, and they accordingly voted

Canadian Hank of Commerce was held in «he banking- . ^ a$ a coniribution to the Relief f-und
house on Tuesday, January '8th, 1907. at ,J 0 clock , n acc0rdance with an agreement made in the early part

of the year, this bank took over, as on the 1st of June last,
folm \ It race, Hamilton; the business of the Merchants Bank of ,P"nfe

_ _ * i; w r t viorson island which gave us new branches at Charlottetown, Sum-Thomas Gi.rnour. / Kyuke Hamdton. XV t T MorsoU. Mon(a and Sour», ... in Prince Ed-
Lindsay: William Dtvidsjm. !.. G. Shannon. Umo »r , j m* ,^and The hranch which that bank had at Sydney 
A. Russell. Windsor, .vj. _ - ,,*rcr fox U L Watt was amalgamated with our own branch there. The six
|Be Hty-RaMw?nS Rcv^Dr -sJ.lem'flc VVdliam Da ries. Hon.’ months' experience which we have had without new business

wL'rm..1’1-:Yk|U."mbi!r *" i' m.!...",.' cl.L™: I M. ...,.,<1 «.ring A, y.ir nr. I.rancVlf, at At tolWing pomtt:

S»-J^WhLxw««.

E. Goad, Robert Kifgoui > G Czowsk. e m voeu . street , in the city of Quebec; in the United States, at
Parry Sound; M Leggett. Hamilton: G. F Beer \V M. Montreal, and in[ >ne miy Edd ’ Streets. San Francisco.

1 Uockhart Gordon. C^rleMBonmck^Jaincs Cr h h hranche$ at Sackville. N R . and Canning and tarn-
u b' V r 111)1 Tl C0SBTave .\\ex. Runtin, W. T* berg. N.S., have been closed Smc.the dose of the hank,
ivhrtè Ck.fr sTori. 'Bel^Ve; J w! Flavelle Dr. Andrew .-ear branches have, been opened at De Lonm.er, Que . aud

Smith, w. Glenney. Ostofa: A. Kingman. Montreal; J lnmsfree. AHa. re#rrt that vour *„ctors record the
. STTsn!“w.rc.SAlid ï«,in XI**. doth ol A* l-i, «*wie. X|t. W. H, HtmillM W»l«

' Ï t MriMUnd: C V Little. S. „1W. To til At vttotvc, tta «-«too «!««< <»« »«.

Ætat A. Cm lmm« .«« «. 'W-v.l. <— -

t°*S. A« <««-$ to -0.1 A- Créai Beil.in. ani Ae uliovis »tw«mem o( tk bad «e~

urceiltion of the efficiency and zeal with which flic oftifer, 
,,f the bank have performed their respective duties

Gr.o. A. Cox,

: . 1 N G S.M E E I.

Among tho-*y present we re 
William Cool, Cajrrsvijk

. t

j

The
L

’k and

Report.
present to the shareholders the

foixTi'iç the year ending \o%-crnher
it hi It* usual statement of assets ind

. 'v GV.Nl.RM. STATEMENT, 30U1 fVOVEMm.R. •**>

^Liabilities.

Votes of the hank in circulation 
Deposits not bearing interest... .$22.bj6.S09 7- 

.... 1,741,125 4t> Deposits bearing interest, includ-
ing interest Aiccrued to date.. 64.525.6^7 10

I>
The directors hég t 

fortietb animal report, 
toth. 1006. together w
iuhilitics.

Toronto, fith January, /907.

The balance at credit of L-<>

bronglit {orward trotyl 1i>t Xf3r Wâs 
Net profits for the year h dm* joth November. 

after prr«A'iding f«»r alv t lit and doubtful dfStn.

• • •• w w • •

tit aiul if»» account
....... $.*.*71 7b $9.190.-04.... .A...

amounted to' .<
«7.'52.556 *2 

177*623 57 
593.78' 58 

1.063.750 89
SOT <M

^50.000 OO
ino.roa 00

$i .700.007 t6
' fialances due t*> f»flier )><inlcs in Catio^da^ ..........

RalanoeX due t.» agents in Great Vrit^itv. * * ••*
Rafanceji due toother banks in foreign tonnine,

$700.000 CO Dividends unpaid -------‘.........
100.000 00 Dividend No. 79. payable 1st 

. 341-134 73 Rl.n-is of one per cent, payable 1st December..
Capital paid up ......................... $10.000.000 co

•; * tWhich lias been apdr«driated as follows— 
dividends Nos. 78 and 7p. P "*vcn l’rr ccnt* P,.r

uninini .............. ** '■'"?*•I
Bonus of one per cent. ; J
Written off hank premised
Transferred to pension] fjitd (annual coutnhu-

Jion) . .................I " 61 " " " v" .t' " ;.......... :
Subscription to San Frapcffco Relief Hind 
Transferred to rest accrfu 
Balance carried forward

I -

flt'cember ..........

5.000.000 CO.30.000 CO Rvsf ............................................................. -
25.000 00 p.aHnre of profit and loss account

500.000 CO

103.562 43

\
103.362 43carrier/ forward

t5.lO.Vffr1 «j

$ii3.545.PfrfrVt$1.799.997 16i It
: V.i

the largest in the histj.rjd the hank This v^ar we have Deposits with Dominion Government 437450®
again made satisfactory progress, our net earnings amount- cunty of note circulation . . _ ...................... i,i6t.*30 V

N i^K $, 74, ,^40. oi afe.ut $170.000 more than last year. N-.tes of and cheques on other hanks ............. ^ ^
in viewnfthcschanls, Sc, profits, your directors decided "a'-mres due by other banks m Canada. ^
that flic l ine had com* ui}increaie the anrtual distribution*to Ba'once- due fiy agents of tht hank am « 
the Shareholders, ami. in, Addition to the usual dividend at banks... foreign countries : 1
the rate of seven per |enjb per annum, tbev have declared a Government bonds, municipal and olher fr.201.256 95
Honus of one per cent, hi.kmg a total distribution ol dglu cucvks  ............. ..................... ................ „ooi..»S*
TM*r for the v^lr. After providing for this in- Call ahd short loans .... ....................

•■’creased distribution ahd i>r the annual contribution to the 
'—-pen -i- 1' fond, WC ha* ^fen able to write $34'.*34 73 off

I

f J*

460,6ft) 40

i
■

ii î $32.467.6621®m

:;I

\

January 13. 19°7-

Other current lo»"s and dh
Overdue debts (loss fully p
Real estate (other than ban
Mortgages ...... ....................
Bank premises ......................
Other assets ........ ............'

■;» 1

»y

■ i i

!

t

i

(

1 i
!

f

I

F -
-



"'l

f >

I;-4^IP
< V

1043
THE MONETARY TIME'SJanuary I*. 19°7-

gs^EfttsSw--

Real estate ( other than bank premises ► .........
Mortgage* ------------- f ..........
Bank premises .. • ..................... .....................
Other asset* ........ ...............................

Volume qa.
>*» ? ? The annual outlay necessitated in these bniMinf Opert-

H lions is larger th»uwe c««M reasonably a*k
So.2*2 ll to provide for wholly present profits. ..n.l with »K*
r 1, 6t to lessen the immediate charge, as well a* modem a > '

have our building operations conducted underan ^ctent
organization. a company has been formed under ^
of the Dominion Rea'ty Company. Limited, »h,ch constructs

liability, .lircc. or indirect, on .hr P-r of .1w ha^.c, t^ttan

Of the report, the president said: {‘^ÿ* white‘"n a* r’iô'WbU-bà'i-'U r.-^^ .,„-h hniiodn^

branch are sufficient to retire the bonds in llttCen jest •
President'. MhS . It

T, , , ments of «he bank which have been laid beiore o( t)u. same being entirely written off a« «hnwti be " ■ 

r". 1» YOU will realize, the best in its history. A year qut investment as shown m the bank Prcm„.. .... ^
I*n we expressed the fçar that the profit of about 14 per js „ov, $,.300.000. hnt this is now represen Cl

8 on the capital might not be repeated, but vie bow come j^ows._
before YOU w it h a statement showing a profit of 17 4 .»° »»cr [<an(|s and buildings owned by the bal.k 'caretnlU 
S n "s pLhaps needless to say aga.n that the Circuit»- sillied in t^O. and allowance made ft* dc-

c-s&* Jrs ass? 5 'SSL -
hôï to maintain the rn.Jof 8 per cent v« annum. and

pay the dividends quarterly.

0,000 to the rest, which now 
cent, of the paid-up capital 
mity overtook the city of San 
argt and important business.
nnection with San Francisco
lumbia, your directors thought
express in a tangible manner
s, and they accordingly voted
t Relief bund.
tentent made in the early pan
cr, as on the ist of June last.
its* Bank of Prince Edward
nebes at Charlottetown, Sum-
and Souris, all in Prince Ed-
ttch that bank had at Sydney 
•wn branch there, 
avc had with,out new business
ijisfied with the purchase.
thus acquired the bank has
inches at the following points: 
i, Olcichetr, Leavings, Starcly, 
AVtaskiwin; in Sasketchewan.
nsack, Langham, Lashburn,
arson and Weyburn : in Mani-
;ander Avenue, at Blake Street
; in Ontario, at Fort William,
Ottawa (Rank Street), Parry 
Parkdalc, and at ig7 Yongc 

to; in Quebec, at West End.
tiebec; in the United States, at
Eddy Streets, San Francisco.
R.. and Canning and l.unen-
Sincc the close of the bank's 

icd at De Lorimier, Que., and

iat your, «directors record the
Mr. W. B} Vlatnilton. who tot
been a director of the bank.

,lr llamilfbn was rarely absent
.ret,' where .his long experience 

■ ■wise and prudent cotlti-
hc directors elected the Hon. 

laws will be submitted tor y out
,cr of directors from twelve to

k>ng-cst.1#>lished practice, the 
inada. the United States and 
departments of the head office

red during the year.
pleasure in recording then iy
id zeal with which the offtçers 
heir respective duties.

CiV.O. A. Cos.

t ,300,000 00
222.440 54 :

ISt ij.545.9b0 01

11 V".. W M.KV.K,
General Manager

It :
(
■SsThe lix

:I

• <1 =

^1^51,000
1

;1
ûoo,ooo 1«...

il$j.Ojq£oo|o

During the year our <R?P"*«s t,J" «.creased nearly ti v -r#r llurea»C of *|00.000 in bank ,,remises acrom.ldur
and wlulc some of tlu m are of a temporary char- i, attributable to a purchase oi property m

xrtvT the vniwth is very gratifying indeed. About $1.000.000 n*' . . _ which it is intended to commence the erretio

rr
than a corresponding increase. , ha|ancJ's>K.t.t . , • ‘

?rEijsn:
.fs,;"!'.,..,, m,..w ..Hh« i^v.sns; «w

.3ks «sa.œr:..'r5

- rï.r.TrKJ^^ '«s?*-

iüsiipsi ESüilill
the shareholders may wdi fee/ satisfied. , . cs Sv integrity and devotion to the ;»»'"•*" vf *h;vs., have a«am drawn largely ««I prohts W ™** „Jf„.K; said, that no m«t. U -on baS Utt Jgt

on bank premises account, and a statement ' c„ies vtter served 1 am sure you will all »Wr" . „ -A

rE "BmÿEîESS I ^Ei
fUTivshcd ;-n additional reason for ... v. vcTV fv\v connection with its " ... .. .. 4 «vevident.

evenings m undesirable surrounding* th -mtTtment* tinned growth and prosperity w vcars than
Adopting the practice of providing the staff vcm,t,e «0 predict will be greater m the nest ten year

the li'Hiks and sttftabic nç-comm»» a ,on - x COU- xVh^S hCCtl in the iast twenty. . , nre^CfU
vs-a rule impossible to obtain in re"te^ erreted doriii* the Before closing my remark*, let mllcb plva.ure

siderahlv niimher vt hmldmgs h,^ ,rr Apen»d we board should he re-elect^ J ncf r,u. highly
next three or lour y«-*rs and as newr “j.n,. to build with the very ror,11a 1 and kind _ ' ^ r„pc,sc .» my

> cN- Mideavormu 'o anv"’re s'tes and ar . „..„r,0u< treat- respecte) vice-president, Mr. K> k • ^ getve'al
Onr policy to Sb,, matter ha. rented success..? in the ^e.-dency our esteemed^^g

s ment of the staff, and it has Contributed V a , «hirli manage^. Mr. Bvron Fj.1i aWer. V
• to strengthen the spirit of contentmen an • 'aUCr position since i»^ w" ’ satisflCtWe ,r>
1 vrwa,.. M, g.nerallv among onr officers. .‘«^udhLe „ the shareholders, w.tb So m'- '
\ .hwk. is, we think, gmply cmpvn-a.rd for the expend,.»
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, . . , iv ... tn v:-,.U U is in- Other commodities, but the effect Of the various influences hasthe directors, and with iO.mtfcn credit to J) m • valuable naturally been to put upon the money markets a strain

deed to-tris able and unam^ effort», «off whicb y,as on\y just tailed to cause a general breakdown
assistance and éo-operatidiri ge from'tbc various credit. To make the outlook still more serious, the United

associates in the generaljfcattagement, and, anj otber less important connûtes, including Canada,
managers and other mcnibrj? of the staff that our Share Mates ' nditurcs on a very large scale /or r.,ln,'

^ holdèrp are. indebted lot tlfe magiunccnt g i dur„ and other building. This then is a time ior every prudent
, business, arrd the high seaming attained by sb XQ $urvCy carefully his financial position. If he hai
*’ ing his term of office | J _ . debts he should consider how he will pay them if he should

The, General Manage# u*n spoke as fellow. Uce world-wide stringency in money. Has be assets
1 which the world needs for daily use, or assets which will sell

only when the sun is shining? It he is happily in easy ton-
M, Fmitalt «-dme. -ll.fo,. -, J to &

f" ' I’l£. myT.ui.Ke to «ilMlic mit.li of tow.rt. IH.IMlIn A» tor tltoto -l~ ™. pi™»

I îTTtSb'SSA'tia'jFp hrf ATcÆ «'“mïï'ÆSL.!, «W
course pf things it,eould-be wise toisere he ved KSChîd at, in colon with most of theToronto

his heavy duties, and ànottier.:aml I cirt a SU C N J do a £a*ks ^ on the day on which it had been practically de 
the primary thought in his mind, is the de* e ... i yi,,. the hailk must suspend the next mornings it
magnanimous and graceful a<ÿ by Stepping aside J)® til) pos,ible by the prompt initiative of the Toronto
the gentleman who ha. £?££% V Mr. SaTS bmg iboufi» theVv hours which remained an «-
Cox himself two Shr JycV,*^ a ^ a^,;; ^7 7^
prise to me, and I should,: I think, be very lacking in my duty «need by ‘^.f^yTeal a gu which, in th. went of the

to the sharèholders il V'dut riot express the fact that Uu. the Pan* of * « k bem, liquidated by the Bank oi
generous act is entirely one of h.s own volition Apart from affairs of the Ontario Mans o g Accordance w„h tbe
That. 1 think the shareholders are to be congratulated that Montre»l wtth nJ°°"h*t bank against ,oss. if ,h, t0bl
they have in their presse* ^nairor a man unse rang •ld liability, should prove mauffiriW
enough to consider the ttue tnterest <>$ tbll^ank SUftiCientty purposes of this arrangement the

S3SS%Si?sJs&STXS. mi*;
tet’sstst*- *kB w .■stsS* ^ssns£42s

mind ydu that the year wbicV bas {» «»« are extremely disgraceful, and
■ just closed was even more remarkable Jot_ volume ofabbough it was possible to afford* prompt protect,™ to .»

and general prosperity titan the year preceding < . • ’ creditors the shareholders will suffer a heavy loss.
than any year in ovtr history. It is unfortunate that wc can cred.io™, ^ ^ o( CanaAa xo Vbe other there ts a Kiroty
not estimate our internal trade, but we haxe been a e I labor skilled and unskilled. More than anything else,
see in every direction a pressure to meet the demand for J «■**>'• immigrat,ot1, noX merely to put men and
goods put upon manufacturers, merchants and"r!£° *l!fu WOtUCn OH the land, but to fill every calling which shoold be
companies, such as we have; never experienced before whtle ^mcnon^ A large majority of housekeepers n the
the shortage in cars an<f motive power, notw.ihstandmg un- p without domestic servants or arc inadeparalleled irUyases of rolling stock has scrmusly intfrlered Wert Ln, laborers are in demand everywhere,

with the crop movement; and the general d'str.but onofm - « 0$ unskilled dabortrs is needed tor railroadand ^
chandise. -Our foreign trade has again increased ■ * , k nd Kood workmanship in most trades is difficult to
total for tbe fiscal year beibg ÎSSO^SA.ooo. The ynports of ^nb”dca^ worVmen without tbe necessary turning tore
$294.267,coo exceed the exports of $256.587.000 by $.17. • j . /moloyed in the absence of sufficiently skilled men. »
In the previous year, wtth i total foreigri trade of -4/ . S « ddi ; to^this we have bad several important Strikes, CMS
000, our excess of imports t-ns $63.5^7.000. owing somewhat *ddrt,°"to th ' ( th connected with coal mining, a most
to lighter crops in ,904, We have also .improved upon tbr ^;;,n„ïgC“ Ji,is of business and of domestic comfort 

excess of imports in iod4, whu-h was $,5.69*000, The ^ ^ tbt consequent short supply of coal
clearings in Canada sho* as foIlowS —For WS eleven <1 ear ^he amount of building going on may be )«dged by tlH

, ing houses. $J,336.602.170; lor 1906, thirteen clear,ng bouses^. ™«{or MontreaV TmonVx Vancouver. Wd Wmg

’ ^'Æ/we are enjoyibg ,n extraordinary parity, there J’UHe bS^c^wa^.

ZWt: • disregarded ifc ^ Halifax, and St. ]obn-at tjUj

.saLWtttssas —

Æÿtttte oi,' jo«„ totoM *- ™

!ss-^r5r<œ
L2rw?r KOT JÜ&5

passing through such » period just now. happily without a specls there is tvidence o ^^ther favorable. the resnfff
general breakdown, butl-ntess we mend our ways we are not „ regards,snow were a large supply of Jog*
likeiv to escape a similar or still worse condition next the winters work in lumbering was a g . thAulkolÎV
lidnmn wht>h mav wocck our fair prosperity. Europe is almost the whole of which has been sawn and the Wtnt ^ tfce
bearing the enormous cost of two great wars, both in the lumber sold at sat,5 * ?f *£Ty£Tîf fa'ter ?h ere was'a faltieS «• 
loss of capital actually ;<lt«royed and also in the loss to m- season prices were high, bufcMater the 4 *pon

.. I f .1, decline in the values of the national sc- oiling to accumulated sfocks. alld it lo V _ Slats a. 18
curities of tbe countries interested in tbe wars. And since building, both in Great Bnm.n and .o , j ^ ef
,h™.r wars losses on ah tihrjcamnj^d scat* have occurred Hv Hnncr experienced. Not With ft and K . scale ^
earthen,akes and fire Tbe volume of trade and the unusual the lumbermen have prepared on an M*
irno-nt of budding in;mapV countries have at the s-me t.m, oresent winter Tbg Irrmber b"?'"e!l? stronger fc—

inrreas.d the aitioittit of capital reouired. Tbi« bas \ew-Brunswick is steadily getting m vital
> »,een accompanied by a steady rise in prices throughout the rrca,»r care is being U*em to ^ hrtn, tonrr

■ ..r,d md by a mo«t pronounced and widespread advance IP -mnortanee of the peoviy CCTnnectkm wftk
II ». be scale of personal expenditure. It ls<ntc tint it ha* Mso f„ny recognucrf. A n that has \itMM***
Ilk ____ K.c rcompanied hustSie frrej st production of ol.Vaivt of th, large steel mdnafnes m Nova Scotia *»
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The cod tisherics have not dor
shore tish.ng has been reaso 
Sound,ng this V^r importa 
“ have Slid before, =vmm=n. 

■be people and the GovernmeZolfstoragc arid other expen,
done, and by steady and int
products of these waters, oi
employed, and of the rnarke 

money, large as it 1$.
[he fisheries of Nova Scotia 
000,000. and of this over $2.0 

of which we provide almost t
Although the reports reg.

conflicting, tbe impression g 
general thing, ha. made pro* 
development of dairying m 
xheco raising there and ,n s< 
yield in apples, potatoes am
been less than an average
helped out the result, lnae
thing raised by the turner
result is fairly satisfactory.

While tbe number ot n
the three provinces IS not la, 
are of national importance, 
hive been employed to the..
years, large additions to pjai

with increased orde,
and cities, and

industrie

I

to cope
many towns
an unusual amount ot ship a

As lo the general 
New Brunswick, and rntic 

doubtful sound in our report 
town we gather the OplfllOIl 
enjoyed, during which fa.iur 

in past years, and l

Ontario

resu

ter than

In Ontario and Quebec
of widespread prosperity, m
prices on those who, betav
not Share in the increase of 
in the industrial world. Tm 
Indian corn were as a wh 
places much above, and only
ports ou the hay crop and t
able—in sonye parts quite d

ally good. Roof crops t
beets, but the relations be,

factories do not appear to
of cattle grazing have a g 
farmer and shipper. Fhe

all summer, found little me
been universally tl

art, from Vie farmers’ po
highly satisfactory. Pnc€

paid, and tbe profit to tvV
districts also report the nth

ing, hut the supply from V
The ihuch nr.

1

insufficient, 
than from e^ttle will prol 
tion ot the former next y<

are high, and the ch
\NTbilt the results of

the ind

prices
mg.
been satisfactory,
bave shown unusual ptospt
as to prices of both checs 
value of the combined sbip 
raents from Montreal, cov. 
the two provinces, show i
the shipments ot butter ha
This total is a trifle bette
now has held the record.
accurate figures for our ini
value of our dairy products
consumption, makes the

has not been as good
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crop
been satisfactory. The ’*
show a total of only 207.7°!
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rrilmce of product, economy in cost, prices some grades a very large '"—nt years Unfortunately, bet

lets ?rLr,rrkk“', “.re;
ssjflss : u VjssBi tstja sæ ss^rr^-s-à» S£îï&

4 S,««l Comply ,nt Ite Uo- «'« "p‘JÎL“ "■>"&>

rnimon CoaKompany. ^roduced satisfactory results, assiiredol th* pLpa rin^ for* another large output.
Tbc, have not done as well as last year, bd thc everybody '**”* 1 °0!*W« wnMettct in still higher pr.ee»

The cod fisheries nave b, od The conditions and there is more or iess many others, from the ex-
ihote tish.ng has "mnortant &0UI« oi wealth should, as This industry is suffering. . * This and other
surrounding this Vjfcf 1 P ,h most earnest attention of treme difficulty of getting S high as to affect
„ tol, uM « own »t ,, c“ g‘»6« «I W.
the people >nd 'l'* “° experiments have shown what can be I rents, and indeed to make tBt P . prohibitive.- It will
Cold storage and other P study of the possible used Steely a Sew years ag * , ith thc high price oS
done, and by -ready -nd '^^^thods wh.cl, shml.d be be strange if .hi,.emit dOCS l«Ot Soon put a sharp . 
products of these ^ ’̂.rkets for fish, the present result steel and ot^el,'?U1 dl')*raljons generally. While the demand 
employed, and of doubtless be much tncrcasclr check upon budding op _..a, cosy 0f building »
Vmoncy.. large as It SXc “ y”e about $8.. -for more hou£S £ ibeUilnre to supply

* •JüâJSJ'içïUir^. rai'ævnrrh is?™ !±11EVu~. - ■"* » «»■"■ » »
conflicting, the impression g There was a satisfactory costly. . of last year regarding our
general thing, Edwltd Island, and y We can but ^ ^ ^ "‘ublvshments of almost
development of dairying 1 arts cf Nova Scotia. The manufactures. Manuiacx » many cases are refusing
*eep raising there and i important crops, has every kind are full of or , nrojuc\i0n ate even higher,
yield in apples, potatoes romewhat further work; prices and COSt P^~nt- are»,ill being en-
been less than an ^'"«V^^e price for almost every profits continue sat,* Pe „j 0ur inability to hU

S'nMb; farmer has been so high that .he total ^

the three provinces is not ,ar».’ ^(ivbout exception they facturer» are Still being ... n(wnc,mçnt OfThC building
are of national importance. - * jtv and as in recent features of the year IS known British manufactures.
hive been employed to *£'/J* ^‘Vcêmn in order large plants in «XStC ï«t£ in which we have
years, large additions to plan* RuifdTng has been active in It is not easy to reallZ»Jtne ' - f , articles which were
to cope with increased order,. bas been demonstrated that we “ bÛ a lew years ago.
man/,owns and cities and m altogether imported or nearly *f Jurions temporary eon-
an unusual amount ol tinp ÎL y,,r tb tiova Scotia this new state ot iÇn «nses . ®«" scale, but we

«E fâHr* 5
kr.; •

Ontario and Quebec. unprecedented 8<?alc’ buo‘n bhe sabers ol railroad supplies a

SM te te;F

in the industrial world, The C P average, in some factorily, and fillUMt tn ^ continued scarcity of farm
Indian corn were as a W.h° ' w7ew localities below. Kc- The unfavorable features ,re ,he^^ ^ ot young f,rm- 
places much above, and "conditions f pasthre are van- and all other Winrlsof la < ™ Provinces and, if one may
ports on the hay crop and ‘f* others exception- m by erntgratton to the western ^ ^ ^ Wme paru of
able—m sonye parts quite disapp • including: sugar say so without offence, townships in the older parta of
M- ±-* .=

æte-te’"» ,or w"1" ’
Ssr«A~îUn ~ r.55."* SS; ■rrrhrâ^s tS>™ a

has not been universally the ca . P -th t exception, most important develop . Cobalt, with its attendant
art from the farmers’ point of v.«w,■ v es„ taTl0 has been the silver m'"'n/Vr t^at’we have a mining
highly satisfactory. Prices went a excellent. Many circumstances. It **?"* <,rjciinrsl out of which very many
paid, and the profit to tt\e firmer large and increas- area ot nnite extraordm ) si1ver’ can be mined at an un­
districts also report the njin^r standOOint was clearly millions of dollars »w would appear that thus far the
ing. but the supply Iront tne packers . P® hogs usually low cost, lndtt k . ,nd ifftle else bas be*h
insufficient. The much more lit inmtstd produc- coat of the development work^ and o«n ^ tcn p„ Cent.
than from cattle will probably Câ jn Rood demand, done—has not obtained and in this calculation the
tion of the former next year, h an,mais i$ improv- of the value of the s. on Xhe dump and needing
prices are high, and the chatacterof ( hav<_ no, value of a'l l°w-grade disregarded. 'A* to the
ing. While the results of fe,cd,ngroc*“' d with tbe dairy concentration before «jrj,, gQ VlhW „ Vnown as yet,
been satisfactory, the industries co . made a record depth to which large reached in one case, and the
bave shown unusual prosperity^ ^he y as to the mtal altbougb 3» lhr wealth from particular veins,
as to prices of both cheese and bo . -, yhc ship- various attempts to mea „„ not only unreliable,
value of the combined shipments of business o* or from the camp a» h |h g<)0d to legitimate mining.
ments from Montreal, covering mainly ,he da^ry ^ ,ikeIy to do wre harm thaïu g mining companies
the two provinces, show a total Tieese There are now «WW,,0™ tl, y,ar being few in m.m-
the shipments of butter having f*u*" off m f lW $Viippin| ore, the addmons foe y tWs represents
This total i, a trifle better than that olJM. W^lCn «VV *. ,Q s, remembered boweve^in shipmrn,s o( ore
now has held the record, to wc^have “** ^ estimate ol the many more than twenty mm~ probably over
accurate figure, for onr internabtr,d«L home and7o«ign ,hussar have been .bout 6 500 Jon^ Vcan yrt be
nine of our dairy products m t^DS. f°T ^ ^ -phe fruit $5 000.000 in money. VtrJ a beginning Tbe richness of
consumption, makes the total - but nrices have .-a,d to have made more , evident that there is a great
crop has not been as good as in recent > • Montreal the ore is indisputable, an ■ unsafe to say. Unfortunately
been satisfactory- The shipments ofreceut deal of it. More than th„ « “.^^m^niments of the
show a total of only so7.7°8 barrels, t t average of the we have not escaped the __fh flotation of many pro*
years being 7.V.0U barrels JorW lhr K opening of a nett 0 show lor the caprtah-
laat wvtn years berner 413^8q 1^>ar^v districts in <7«»ebec nertiea which have nronrrfie valuable donbfWe, but

The lumber business in the v".",i8<.ad,, fn p,ice, and In1 ration and ol many other pmpert
and Ontario, has again witnessed an increase in p

t of the various influence! hat 
te money markets a strain
ausc a general breakdown of
till more serious, the United
countries, including fanifa

very large scale for railway
I is a time for every prudent 
uncial position. If he hat 
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î be wise, consider every car-
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prices, and in mining stocks, 
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at an event fortunately rather
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ic information as to its critical
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day or loss could be experi-
banlt. Various hanks gave to
tee which, in the event of the
Ing liquidated by tbe Bank oi
d in accordance with the ar- 
bank against loss, if the total 
lility, should prove insuffletent 
rposes of this arrangement thc
at ot ttxt guarantors. Any
trill be borne in proportiee to
banks, with a miximttlt xtv W
eraf manager of the Bank of
t likely that any call will bivt

The failure is accompanied 
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suffer a heavy loss.
0 the other there is a scarcity
1. More than anything else,
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„ i. J 1. , .1 . , .. ... i— VVc have not before us the Government Statistics i,- ,k,rr aAfirLd ^ !>»*! >«». but wv arc pushed (rum inCormaVuu ctcm* h£
c^uîucd hav? been camirlV.'a-q,toted prive ?.. t hi market north, "VT *"£■
v-h.ch would rentre »* £»«. to pLduce almost ihcreelfblv Canada "E^KETX- «*»- /'n^
results. Agatust totodwutg properties existing or in >>*>«. r , . f, , , » _» 1 • , 6t
numbering, say, thirtyj over two hundred companies liaw 1,rst /■’ l., . ' ( luring the orevious tun Ï r tetT>
ÎkcÜ Ï“W| ™ HÎTSW '«.'lirec

unfortunate, and the elle* this -pecu'at.oi. has already rt- ^umb^rVa' the area available for ranch,n* is decrea»Z?“
tm!ï'*r,K r àj. a K.rn. ..... *1-45 w,™ -J.W"intk
important development ut»rk Is being done » h;lvv been much better than for some years. ,nd

Manitoba. Saskatchewan and Alberta. llu. ranchtr. the middleman and the small farmer should all
We need not tcllfydh that the three prairie prov,nee. have made money. The trade in hqm. ctm.imw, to 

have had another yearjof^prosperity and that in some direc- prove, more partICU Ifly ** ngXtfa, î”,'"!?

«®» » y s> *m u"*k' i^jrxsnShiXSi
' Mm. ,h, m.,l,ll, i *«««.. oft, Winnipeg »1»1« ,l..tks sh.mM in , h. >=>« C.,m»ec r,,v,-w,
rnadv hi*» annual cstitpaM. of the grain crops «>/ the three her and breed with those »n the Northwestern State». Wc 
provinces, which ua- published in Great Hfrtain and else- have been able to obtain tbc "8UTV* T^PT.el*m'n* Sblpmellts 
where f\ toTtWlght vfîtnlst unusttal heat and hot Winds foi- <>f live Stock by the Canadian Pacific Kadway, ma.nty from 
lowed. Which caused -omi widely differ!*, calculation, to be Albert,, partly forborne and partly ^foreign t-nnsumpho..
made but the facts known bear out our figures fairly The totals for 1906 are.—Horses. 16,851, cattle,
we*/ Our estimate ini August was - j sheep. 55-497; and hogs. 3*>33 A, compared with u** these

RushcU ligures show an increase m shipments, as follows .—Horses.
<>1.81 j.OCO ; t.qfrff; cattle, aO.a9.ti sheep. 5-597. and bogs. 7.700 The de-

5 J;> .. Xost4.oco jvebpment of the dairy industry is. satisfactory, hut there I*
l"i............... 17.73S.OOO room (or great expansion in the raising of hog. a,d poultry.

J The farmer evidently has not yet been convinced of the large
The final estimate jat i5th September, of the North-West, profits which have resulted to other communities ut Cauda 

Grain ^IKalcrs" AssocWlian accounts for 80.000.000 bushels |and the Limed States by fostering ^hese m u> ries. The 
1, 1 chief deterrent, we fear, is tbt- extra care required, and whilst
At the cnmmeiicvmciiiot the movement of the past years lu is able t„ make good profits by growmg y-.m. kc »*

crop, prices ruled /W„n eight Jo ten cents per bushel below neglect these still more prolitable branches ot his tlllllMM
those of the previoits yehr. bt* at this date the difference ‘ With the abundant harvest of the past two yean, it
is only two to three [cent* Trust worthjS'.md competent per- w,iuld lit natural to expect a very/pronounced increase m the 
sons estimate that tjhej proportion of high grade wheat will , farmers" abi'ity to liquidate, his indebtedness. I nfortunateqr.
i,e 75 to Ho per cent Of the whole. In addition to this the however, only a small percentage of the land and mortgage
wheat i» regarded a ; «-</,&l. if not superior, to that of -1905 obligations incurred some fews^vears ago has been removed
for milling purposes *n<kthc if»5 crop of high grade wheat h,s shoulders, and it will lake some years ytt to ttmtm
was looked upon as ode pf the best that had ever been pro- jt(M. remainder. If the farmer could he induced, except when 
duced in the West. fVUil-t these satisfact<,ry. results have llc not borrow the money, lo cease buying land for two
been-produced, bett :r results can be obtained if the farmer ,,T ^ure years add to allow a surplus of money, or its cqmva/-
nill take heed. Tliirc* isja great deal of carelessness in the ,n lire stock, to accumulate in his hand, then this part
selection of seed, thd dStruction of obnoxious vecds.^md |<f( Canada would be placed op an,undoubtedly sound linincttl

• the care of the crop ilifritO; harvesting and threshing^ It can- basl$ .
not be too strongly impyissed upon the farmer that one of The railways and other transportation rompîmes WW
the most svrvnu mattqr'.«tire»tenitig the we’fare of the West, i viiti\led last ywr to praise for the sattsfatoCy «ay m which
and more particularly tMl'royinre o{'Manitoba; is the alarm- ,Jl(. cr,,p wa* moved out of the country. This year, however.
tug prevalence of nox|i.u| wetds and smut In 1905 the rail- c„mliti<,ns are, very different. Tbc cat shortage has been a
way companies and OJlugrrs of the experimental farms of <vrj,,n< draw I nek. not only to the crop movements and loan 
the Dominion Cover dm «ht made use of special trains with ,v|f„ require transportation, but to mcrebants. banVeTS. 1* 
Staff' of lecturers, to ifcn*nstrafc to the fxrmcrs the necessity ^ wp(> arv interested in the collection of rfebrs. u tnyw
of exercising greater cajk- m the matters referred to. In „ jIO have pVodncts to ship cannot get cars. h'^’ÎL-S?*
order, however, to otitai* the best result's, it'wifi be licce'- ]);|^. debts?
nary to .continue frogl year to year tbiy educative work. - Tile IlimDvr business has been profitable to iw.th the

a which win mean the sin tig of a very large amount of motley „f.icttircr A.d retailer, and the manufacturer lias found a
to the people Of I hi- .-unary ft, wc r. vertt, ars the crop. ((|> iV^xaUv aV he C«ttM '”Vl>!> *\«k'
in Manitoba particular!jg .has suffered severely from ru*< Irannot hut he -mall, and if another fair crop is harvested «M
This disease should gcfKtxly be mvc'Vqate.l hy the Pro- tKCe%,nc v„., „f land and material and the tightness <*
vincial Governments, m it# the object of <l.->roicrmg a remedy / a,, ,|0( mrcrfcfc, the results next year should be R<>on.The best available ini<Æti)ui indicates that there will be an T'hc (i)r tr.„,r tri|>vltarv to Edmonton for the part Ml*”1
increase III crop acr< «gfif m <9<’7 of to to 15 per cent. The - . . vai«c (,( fl.50O.OOO.
autumn has been vmis*1ly favorable for ploughing and t'lli in 1 mu' be regarded as in a healthy
harvesting operation*, all the farmer has taken every ad- Mfrcant.ie y n c,r)<S» failures ColkclKU-
vantage of it. Towards, the close of the season, however, condition. 1 iiere «»'« . . . , ,„lt y are not an im-tin- land became tb„)dr| for ploughing, and it is predicted ,"ii the who c have ter■ £*'»' -Thc vohime n| business
by *otr<‘ that wc arc On%he verge of a senes of dry season*. pro\ « me nt • *n e l r^rtlirpr ;s vcarlv increasing, andlLl vl„o continue tjncrta.se in the more populous part- of the wholesaler arid manufacturer ^>c' r,3 keeMf.
of the country as well a- in-Dhc newly-settled parts iv> „o,withstand,,,* th« closeW scrutiniKcd by
simed ni our report «,f last year that all the great, tand-.own- , credits, we believe. >re t g —^
"mu corporations had advanced prices, and it is felt by com- , best houses. ,ii«ati«faction o«
prient authority* Ilift Mic limit of price at which ,hc new For many years there lias been «real . prescat

* -settler can afford to aegfuife Land for farming purposes Ins the part of the wholesale trade mui others w
he,-II. reached in «ome #tr,rtT - I laws in Saskatchewan, Alberta, and British Columbia g ^

In order to ilbistratè the elevator capacityV>f the West ing the winding up of insolvent estates. ■'* ’ - ■ „ witli
we append the CoMnwittg figures obtained from an official 0f Trade of the city of Winnipeg took up , ’
source 1 la good deal of vigor and meetings were arf, R Govern

I Bushels, it with several of th western Hoards of Trade ^ ^
f .na'nri I’.tcihc Radii Vv. Winn jpeg and I'a.t. . ,J.055*XJO ruent representatives. Some good was rnCT Set
Canadian Northern Uailwsv. Winnipeg and East .. ?.S?! 000 understanding was reached that amènerai 1 ' adopte<l
Canadian I’acific Railway. W est of W innipeg............ 25.r-8.60n <jm,;hr to that now in force in Manitoba, sbon u ^ ^
Cm 11:1 flint) N« «rthern Rîi'lérfcy. West r»f W inittpeg. . . . 5ô(»f.^OO f« >r all the Western IVovincfS. 'J* s-i wk-itchew*®

•Alberta Railway and irrigation Company ........ 156.000 worked fairly well; t>ut the present law». <- - , ^
- fr------------------and Alberta ar.- ..........^satisfactory that we « ,,rcdilr tike

............... Si.64J.200 the ,feu Governments in these Vrovnres w, ^ney
set ion to amend the situation. Another mat ... ,^wig 
should" be dealt with hv the Government' o • • 
and Alberta a modification of the tari»
‘’"The official fibres give the number of
•ng thc Dominion during tbc vear ending v> fare:
,s «fWu. and it is estimated^bat 75 per rent ol m ,
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llM Jfcrsfôw*.?* -T —....... -,
loba. bashatvnewd.., « Thc most „,,ticcahlc feature in the development «' Vu
tows — Province t» the widespread d«nancr tor fruit and farm la,.d-

Manitoba......................................................................... .. •both in the districts where there is an ample rainfall and in
Saskatchewan .................................. ,*.............. ............. tW wetting irrigation It may safely be sanl that
Alberta ......... . ......................................................."" 5" fruit of the most perfect character can be grown; m large

quantities, in surroundings a* iavorablc Xu the trait as they
are attractive to thc grower, as a plâtre of residence, it o

to conic ibv mdnttrv
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Reliable immigration agents report that c.nd.tibn. aire mVu'iSC raaktlyT and "yet' not fear for the net car.
altogether favorable for another year of heavy immigration n *k<_- ,„de,d ,he trouble as to a market i* likely to b. 
from the United State*. tie regard these sc'i/cr. a* ,h< ■ . .1 Vatuv and unfailing supply is available for
best coming into Canda Theyjmderstand Western larm- £*****» J are a,trUed by the high
mg and climatic conditions, and We generally tn tairly good of the fruit Although astonishing results from a
financial circumstances. . f jt farm of |Q <>r acrc, can be obtained in^a lew rç.ir^

still a large trade can hardly be created rapiil'v. Much 
British Columbia. *ork’mifct be done and inielligcncc exhibited before *c o r ./

«(tran) s’ is r«»]a tivcl V 1*» t h f in i»sl|)lf IllArkl’t. .iMtl fntlt
VVccpt that this is one of the lean years "■ saint on ^ an imUMTy mluirmg. at least, during fruit

canning, all that wa> said Usk year about British Columbia < 1 ||yn<r 4 plentiful supp> 0/ unskilled )ahd.rrrs K\
might be repeated. The year has been very prosperous, and ^ ricncca middlemen will also l>e required to organize the
were it not lor the scarcity oL labor much greater progrès * properly l ur the lack of labor and organisâttop. gr, at 
would have been possible A* we have already indicated. *n?tic?ot \nit ‘,his year wrre ungathcred. and lay trottine 
the 'umber business has been cxccpt.ona/iy good, ready i aimnb Fruit land has already risen sharply 1* vnfm. 
marsei a. high prices being at hand in the prairies, while the IO thc rvpf,rt j, ,ruc that one of our great railway
foreign demand supplied by mills on the coast is larger than ons intendrto clear land on Vancouver Island m
ever before As a natural consequence the—PP*y toe nert * makt „ available for fruit farming The irrigating
year promises to be considerably increased, and m some 1 V1 ,n ,hr Okanagan Valley, which la creating vn 
•pari' of the Province several ne» tomber for Irait farming, must produce large

• in* r%tabb^hed. Standing timber is in (treat demand, and V near /„fure. The award* given at fruit exhi
ihe available rappfy is rapidly ^.^Val^ZTln hm„ns ,n England to the products of this valley afe evidence
ŒTorSeîSÏiA Shin may be mentioned of wha, can be accomplished as to quabty.

EL united sure.

labor about vhc mil's in several parts of chc Province ,n Wa»bmgt^n. Oregon and California the experience
The history of coal mining in British Columbia (luring been the same as in Western Canada, only on a nitun

the year has been almost entirely one of labor, til course j r „ca|t. Notwithstanding the disaster in Sail vranci* v.
the great disaster at San Francisco lessened to some extent m ,hc three S» 1rs ha, exceeded t«to5 - -h-
the output of the mines on Vancouver Island. TWl other Vl>. me rif lra,lc a#d in. thc profit, realized. Worn e ut»
causes would have made the total mined much larger than Wf eminued increase <K populacmn and timt
usual had sufficient lab*>r been available. The output, how- js <tj|| ,carce; of building on u large scale, accom-
ever heca.ise of the impossibility .of. getting miners, was Ied b um,,liai activity in real estate transactions, and
about the same as for the previous year The circumstances wha{ ,ccrn yery high land values; of the discovery, mete or 
of the Strike at the Crow’s Nest l’ast mines are too well ,es1 sudden. that the railroad facilities of the 
si,on h .V reilllire comment, hut here, too, the mines were mtt ilXadt«lU.Uc/an<l of a shortage in car, ami
before the strike, and arc agaip now. at the highest point of „hich is nearly unbearable. The great Industry of
production in their history. The strike, however, caused ih<lM n{ the Stales reached Vroport.o„s «Inch would

the coal mined for the year to be leas instead of more than In have seemed impossible a few year- ago. i,.fluence
tons Tile year closes with a wide and enlarging market jOT f.;,en to ligures which mil,» haw a very im\> t.l \ 
att districts, and were sufficient labor available a great V on (he cost of budding, no matter /,..,, keen the d. ma. d for 
erras, in production would be certain. office, store and, house nccommodaholl JA blle^tb s “ ,.r

The year in copper mining bis been the best m the his- dlte to ^ fr >nl (ort.«n,tries. V far in
lory of Ifritish Columbia, the only cloud upon «being the of Thsxntudv The (nul CTop continue- C> increase. J.
unfortunate coat strike already referred tf), and the CWISC- j1' c .l / .rm , It ^now firirfg- into the State more moue,
quent shutting down for the time being of some smelters fo I t • branch <>i trade We are told that there an .
Ian, Of coke. The three great mining companies in the fl•«" W t?*“L*222o and W.S«»o >rm of vine
boundary country, working low-grade otet under peculiarly ,n ‘^V f„n Cariog. h, -,d, - nuts, olive, and -mall traits
favorable conditions as to cost are now settled factor, in « ■ ' (rom (his s, tiree for the |>a-( year is estimated
prosperity of Ifritish Columbia, and must profit in an tin- J,ht '"^Lo The erop of wheat w-a, not so large or tW 
usual degree by the present price of copper. They are rnaV a,r $75. m Vp( Hops were not a, profitable, an.
Ing improvements in plant wdnch should bring .'f *h. catchpot salmon was unsatisfactory, but nevertheless all
capacity up to b.ooo tons of ore daily. At Kopa . ^"^odoets contributed their share V- the general m - '
various parts of the Kootenays and on Vancouver Island . • ~ trade with the north, done mainly irom Seattle.
there ha, been unusual activity, and whde '''Results in silver |a (rrow r,,„(pv i, thought that somewlvti
and lead mining are not yet what we had hoped, the pro*- ^ loOtXX) (on- of merchandise were sen. to .Masks
peels an- lietter owing to the higher price of both Silver and- NVhile the,output of th< Vla-ka and \ llkon mine»
lead iind the reduced cost of smelting. There Have been $Mjm000 The value of t,he great varn-.y of ,
portent purchase* of proprrtie*' by expert capitalists. Pr°. minerals taken from ihc earth in t alil«»rnia in
perties which have been idle are being worked, and a larger $ wbA ,bf „fw fields for mining m Nvrad ,. the
product on a sounder basis than at any time m the past v nf wj,ich tributary to Ss'tn Francisco.
confidently expected.- world-wide attention. Coastwise *h IjP'ltg 1' ,,

The catch of salmon in British Columbia was only 5o^ KlivXf many new -cram vessels, are being bud. e » 
ooosgsse. As this via- known to be one f.f thc lean years on ,hc ,rnfl«. from San l raneisfo southward, a 1)1
the Vraser Hiver the figures are n.A stirptisingly -?mal • Ta1v< between Puget Sound and ban I-ranc.se. arc
From thc northern rivers t»c catch «*- better tl..m m.any „|,|c those of a year ago -«rthnnake ’mil fireyear during the past six. except .004 The PHCCS paid 10 he April > terrible rt,"»'«T))LIdv" fer*ed t . Jr l

fishermen were large, and the result m money. O I C ca .San hrancmeo ' , ■ g b („ cotmectton With
was better than in some years when fish were more p1ent .lt, Mr experience; as ai bank in^ eSCap ilB 1 ha, . ..
Urge quantities of babbut are now being caught by Un,ted loans m that c.ty, ••*•**_* „ n,,w. except
Stages f,%hing boat* off the British Columbia coast, ann K.hl so often that wr Med r! hu\l( despite trouble
it is very desirable that we should not only protect OtV ^ V to say y’, 'lmr conditions and the high cost of nn
but srrurv this trade for otirselves a* far aa poaatb e. - « some and co. X * . - <>00 tç:in\s afC cmuh*ycd in're
attention is .wing paid to herring fishing, which ttj- tenais^ We '.^lo^ th't^Te ex^offi.no new h„ Id-
able of large development both at home and m fore.gn cam- moving the ' »' • (1)UT ycat, will be about $400.
trie. There is practically no limit to the supply of food mg»|durA«’the next en, bmlding, already
fish»* in the North Pacific, and too much attent-m cann^ -xxi.om^ Jhe^ ^„t^d, must represent about SyOOTO.nm.
be given by our legislator* to this important sm,rjT . "f^'h.ther the outside world doe* it* «bare or not. San,
wealth The value of the total product c'n"z'' ^ h rapidly restored Meantime, the most
Cimdtans in all of our water* in 1005 wa* about gto.ooo.ooc "”;’vî«o fart is that with such temporary buddinjs »-
th lamest figures down to that time. Salmon take* iV ,be cby i, do,,,, . large ami raoidl m
lead with nearly Sn.oooooo; lobsters come next w.«h near air be p- vade with its own and w.^. '«land
*4.000.000 amt. ^ surprising ss h may seem, cod take- onl> Teasing tfane Rival •
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States; with the whole iorth’ Coast, with Central America, return thanks to you. not in a formal manner, but in a trie 
the Hawaiian Island), with Alt*, Australia and the rest of and hearty manner, for your great services to the bank.
the world remains, arid that this trade has not been lost to Mr. XVm. Mackenzie—I have much pleasure in —-mi
any great extent is shoin by the Clearing Hohse returns, mg the resolution, and l am sure the thanks ot the shart-
Thc returns for e/e veil months in 1905 ending joth tiovcm- holders are justly due to the president, vice-president amt
her were $1,667,372,6»; Jor the sdlhe eleven months in lQoC directors of the bank. The directors and shareholders may
they were fl,795.Ijl.4<5- / They were larger in every month be very proud, and justly so, of the position the bank till 
m the year except Apr it May and June. The figures are, attained in the last twenty years, as shown by the repoet.

* or course, somewhat swollen by payments for fire losses, and not only arc the shareholders' thanks properly due to the
but as they stand thei- indicate clearly that the main body directors of the bank, but I think the thanks of the people

city’s former Vai*.,is still being done. The great of Canada arc due to the bank and to the management ot tk
fact exemplified by the fisaiter is that the vital features of bank for the enterprise they have shown in-the development

ràjiity- are not its buihlufts, but its people, and the reasons, of Canada as a whole.
industrial or otherwise, which have caused them to found a The Chairman—I may say"on behalf of myself th*( I
city in a particular place*! appreciate very much the very kind remarks that have beta

Throughout the United States business has been gencr- made in the proposing and seconding of this resolution, uvt
ù ajly satisfactory. Th# wheat crop of 735.261,000 bushels iÿ on behalf of my colleagues on the board, I may say I ae

somewhat larger that! iii 1905, and one-third larger than in sure they all appreciate what has been said. I can say that
IÇ04 The Indian corri crop of 2.927*4*6.000 bushels, the no institution in this country has, in my opinion, a more
barley crop ot 178*01 a,ooo bushels and the oat crop able hoard ol directors or a board that gives more tamest
of 964,904,000 bushels • are all larger than the cor- ,md careful attention to the affairs of the bank than do the 
responding crops of eitltier 1904 or 1905. The crop of cot- board of " the Canadian Bank of Commerce, 
ton at the end of Note after showed ll,23j,000 bales, against Mr. Ç. s. Gzowski— Mr. Chairman and gentlemen, I 
13.654,000 in 1905 and 1^.402,00^ in 1904. The latest Gov- have much pleasure in moving the following resolution.
etnment estimate whtn bil ls marketed, however, is 12.500,- namely, that the best thanks of the meeting be tendered to
000 bale** Bank clearings for the principal cities for, eleven the genera) manager, the assistant general manager and
months show $i45.$44,ooftooo, an increase 0! twelve per cent other officers of the bank tor the satisfactory discharge ef
over 1905. Almost efery phase of industry has been active their respective duties during the past twelve months. 1» 
and prosperous. Speculation in stocks has been greater than moving this resolution, Mr. Cb airmail, WC bltt itl ttlld At 
in 1905, but bonds have Seen inactive owing to high rates for important factor banking is in this country with its immense 
money The disturbing factors arc the same as in other and satisfactory, growth. It IS due entirely to the OBUlé 
countries Which arc |cti re industrially—money and labor 0f this institution that wc have the very satisfactory repart
wifh which to continue feo build are less plentiful than could that has been presented to us to-day, and, l am sure, the

f ■ \ he wished, and prices omnany commodities art high. Iron, meeting will be glad to pass this resolution which i have so
copper, lead and tin are all higher than a year ago. Beef, much pleasure in moving. . ■ _
pork. lard, etc., arc also higher. Wheat, flour, corn and cot- Mr. Henry Beatty-1 have much pleasure in second»»
ton are lower. Lumber ^nd all building materials have risen the resolution. r . , „ ,
in price abnormally. TH* inability to move freight, amount1^ The Chairman—This resolution, 1 am sure, 1» well Ik­
ing in some cities almost to paralysis, is attributed some- served. No better evidence of it could be had than the 
times to lack of cars, imj sometimes to lack of motive power, nificent report laid before you to-day, and those Ot US WB6 
hut sometimes to lack « trackage, Indeed it «centras if see from day to day, from week to week, and from year to
the great railroads in 1 he United Stales -will have to spend year the arduous and careful and able attention that,IS gives
sums which irt enormois even to them, in order to keep up to the affairs ofAhis bank by its staff well know how muck
with the business offering. - • this resolution is deserved and hpw cordially it will be

The resolution f4r the adoption of the report was ear- received. .,,, , wv;cv

■ ' radwion will loi t* »«t>miu«4 to yos Mi .U lo m Urn jo« J»«M like wtauÆjflS
I Lash and Mr. E. R.. Wood w ill be proposed as new mem- eral manager of a bank regardmg some of the views WMŒ

hers Of the board. Those present who have known these have been presented to the Mem ^nvotleTtlgZ

,o ,nd :;,rz as !*>*& «*»«■rikljjtëp *r — " — ærara£=53SS3
January. ,002. and the <*h ol January, roof,, he amended by tion generally. Speaking from
first line of the said bylaw." of ordinary Canadian hanks as Un ^ jOt*

ffon. W. Ç. Edwards—f beg to second the resolution Course. 1 can only speak with posit.,e assurance
which yon have just lieatd. our Owninstitution.! a,, system

Mr. J. L. Blaikie-Thc resolution l have to submit for in th.s, bank he mam Prmc,pie xv, sun5rrtk
your approval is “that tHe thanks of the meeting are due and of our intra-mural working» very « ?ction ind we carry
are hereby tendered to the president, vice-president, ami. the principle of double custody or , m a - ■ ^ ^
other directors for theiri careful attention to the interests o'f this out as far as it is possible t ... f .. j,,,^—

> the hank " This resolution, gentlemen, is oF special interest ploy men of well-known charade and ab uy ^ ^
' tO-day. It is of altogether more than ordinary interest by tant positions ; -if they place on a S“‘L:||, hn ar, also ta

■ of the annouLjnen. which has been made by Mr I shape of VOMIgtr men 0$ pTOfiXlsmg abtlltj, » h<J »rc^
Cox We have in tBis bank a splendid body of directors, act as coadjutors and who are e*per.enced enough t dô- 
and it may. if possible, he made a little more so bv the ad- places oF their seniors in tlie^ event 0 froe the
dirions which have btei announced to-day. It .. something ab.it.y; ,f th„ policy .* impart.a r mtrfW
very unusual, we all admit, for any gentleman who has long general manager down to the least impon# ; ; rrspo»si-
occupied so high a posftioh as that of president of m in- «gcr; if jomt custody of a"d bank, joint
stitution. to find th4t gentleman stepping down to bitity in incurring obligahohs on . c3rrjej oat as
lake the position .of an ordinary director, and it discussion of business offered to the . . a1 maMI**
does Mr. Cox inGhit} credit that he has so cheer- far as possible, does it seem likely that the ge unchxlJeMr-
Fully taken this step, 'believing it to he in the best in- or anv other officer cot# do wrong.and^/sc^ihilityi „ w» 
will recognize the fa<t that Mr Cox has been instrumental have Mid. that the organization of this BMlk M ” ,,ilt
ffl helping very fTWteriaflv the prosperity of this institution and h*s been carried on for the ast t™ - cannot Ik 
•Mis extensive acquaintance with all the industries Carried The suggestion that stlhorn’n.lle 9 posing the
On in the country and With so many influential men. both pended <m to do their duty when . officio
public and private, hgveienabled h'm to divert to this bank wrongdoing of a superior must Come to bank is
a large amount of business which has proved immensely as a disagreeable surprise, if the mj)Cattd *
profitable to the instihtt&sn. But it-is natural that after these so loose and inexact that duties are n t y Ontario
long years Mr. Cox should desire to he relieved of the may he that situations such a« that .|u,ion 41*
ardnons duties resting <>* him. Sometimes presidents do no« Bank may arise. and. of course, the posi ’ . 0f over
relliEc the ereat^ re«n6n|ibilitv attarliimr to the portion, ami men cannot be prevented, but Wtf W more ^nefA
are «omcwh.it indifferent and careless in discharging their fort* years 7 would say that nothing is < ,„w«r*

This is not jfid esse with Mr Cox. He has been understood than the duty o$ the second in C utter. W
ffiithful and attcntivcitl' a If (he duties incident to the office his superior in the event of wrongdoing by tt|«ti*7
of president and the sh|reholders with great heartiness, sir. the seconds are selected from the rising men
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are not likely to throw aw
folly of aiding in the sins

/Vs to inspection wc h
which is as sound as msptr 
the fact that it »! to »p- 
inspection by an outsider. 
Spection dcpartnrtot about 
of their time for the entirt
0UT various offices and de
„y, every part of the head
at a very large cost, and th

that bas beer
lotion nor compulsory
trained bankers do. Still it 
pelsory audit would give 1 
general public wc iyou/d n 
ever, must more or less c
afford a protection which U

' possibly afford. We do m
amination would not have
cently laid baye in the ban
there are many Forms or p<
no Government inspection 
ant could detect.

In the last analysis a t
and by the men who const
at head office, but at its b
as some would have us tl
carefully officered and salt 

We need nott expect th
or honest by legislation, 1
fully protect innocent p«oi
bad judgment and lack ol
investments. Besides, it v
shareholders of any bank
further legislation to secui 
they may desire.

, Mr. Laird tSien said-
cordial vote of thanks in
during the past year wht.
to submit such a satisfacto’
of place to say tor the <
much we owe to our able
representatives throughout 
and devoted work in 
ing a period of extraordma 
This has required unusual
teiligsnce to make effcctivi
tire, and we aye proud to
many plans Initiated for tfc
perpetuation and apbuildir

We are not unlhindfu 
charge who arc responsi 
during the past few years, 
liarly entitled to your con 
sson of those in minor po
seldom heard of when an
but we are coosctOns of t
junior members of our si
appreciation of work well
stances, and the ready s>b
outcome, a* it affected th

stem

man

In the management <
new districts of our great <
vice make it important th
asking out assistants to oc
of living were often of
we have seen no hesitatior
We are aw are that this d<
wisdom of the executive.
obligation in imposing unt 
ticularly on tlhose who at 
this generally falls to^hc

It has been my priv
\ many of our young men. a

jiance until it embraces th
•yeived so much In the eo 
thr encouragement of m;
the certainty of reward
allegiance to our bank.
man. as he steps on the t
ity to occupy the higher
given to this statement w
mention, frnm the gtr
appointed manager, all
voting men ol to-day will
dens of management, anc
tecf’on of riefit material. 
VHVitVm from the pa«t r 
fold the best of four han 
addition of cxccptionallv
and ike flower of onr na
strervithtn out conhdenci
to fhc great trust repose
1 sincerely thank you foi
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h-L is ai sound as inspection by out own officers, despite p Nicholls—That the meeting do now ^oce*^r*® lhe
Zbifïc that?, „ in a manner seif-i-specon a, opposed to for ,he con, in, year, and that for tb,. W™ «£
Inspection by an outsider. In this hank we have in the \n (Mllot.box be opened and remain open u«U J »çlo«n^es
Sirtion department about ten officers, and the greater parr d ,he poll to be closed, however, wlh «« J'îu^result
o^tbeir time for the entire year is consumed in inspecting b lt bave elapsed without a vote being tendered,
Mr atiOM Offices and departments, in which I need nor *ftht election to be reported by the $o rhe ,en

—v every part of the head office is included. TW IS done crs) manager.

sfi&zss. Tisn .•'*££ ^risu? i* issa

2^4 audit would give any substantial protection to the yttr.-Hoit.feeo. iJ* Cox,k lLD.. J W Vlavelle.
general public we you/d not Object. These systems, how James Cra.hern John Honfa» I tynct, Frederic Nicholls.
Her must more or less create the impression that they A. Kingman. Holt. w lk Hon. W. C. Edwards.
aflord a protection which they cannot m the nature Of th.n,s H. D. Warren. B. &V .

- noss bly afford We do not mean to say that such a£.ex- Z. A. Lash. K.C . L. K. "00U. dteeeror-
amination would not have discovered some of the deceit rc- M a mttvng 0f the new y-dectcd board of
cently laid bare in the bank referred to, but we do say that heJd sabsequenily. Mr. B E. Walker was elect press»r
there are many forms oi possible loss to sharcholderrwhich an(l M Robert Kilgour vice-president.
no Government inspection or audit by a chartered account­
ant could detect. i

In the last analysis a batik must be judged by its board
and by the men who constitute its management, not merely
at head office, but at its branches, and « is not *o difficult
as some would have u, think tor judge whether a bank is Annual Meeting-
carefully officered and saiely managed or not. Report of the Fifty-first Annual «
sfS3B£ETSf«= ^asusiTssîKeiîisc

bad judgment and lack of business skill _ in selectmgtheir day. 9*h J unary. 1907- B tey took, the chair, the
ments Besides, it is to be borne m mind that the The president, Mr. tv. h. tse.tty, too

Shareholders oi any bank have sufficient poster, without general manager, Mr. Duncan Coil Ison, Wl „ Camp
further legislation to secure any kind ol inspection or audit a| ,ecTtxiTy. and Messrs. E. M. Cha
they mar desire. bell. Jan., were appo.nted *"utmeers.

, Mr. Laird Aen said-In acknowledging yOUr Vtry The following '^Tramo beg to present to
cordial vote of thanks in appreciation of scrv.ee, rendered . 7d by ,
during the past year, which has resulted in our being able the stockholders their annual T P
to submit suTh a satisfactory balance sheet, I think ,t not out statement of the affair, of «he bank.

for the general manager and myself now
much we owe to our able staff of assistants, managers and
representatives throughout the bank for the uniformly loyal
and devoted work in managing our .extensive business dur-
fcETïiîssrisKjaçrçij!:

H5K SÆTJKSr=s

many plans initiated for the furtherance of our de„re for ch
perpetuation and upbuilding of a splendid system.

We are not unmindful of the fact that thostin direct
charge who are responsible for the specially çrood results
during the past few years, are likely to b*„‘on.l'4etThe e«fo- 
liarlr entitled to your commendation; perhaps to tbe cx= “
Z,Tof those i„ minor position, who are scarcely seen and 
seldom heard of when an estimate of °°r. ? ”*&
but we are conscious of the value that should attach to th , .
junior members of out staff. and we gratefully /ccorel our
appreciation of work well done under very trying circum been appropriated as follow
tance,, and the read, obedience.gmn to ordersjhcn the ^ 100, five j*r cent. ..,.*7441» 5»
outcome, as it affected their positions, eras obs Dividend No. tor, five per cent...........I9S.7S’ IO

In the management of our affair*.new districts Of our great country, the possibilities of our SC Trinsfttted' to officers pension

vice make it important that we should act promptly, ana m Writl,n off ba„k premises ----- . -r
asking out assistants to occupy position* where the ^ Transferred to test account from 

we have seen no hesitation in responding to the «ii of duty Tnn»sferrfi m mx account from
w. ar. aware that this denotes an abiding confidence in tn premium on new stock .............. -

♦

THE BANK OF TORONTO.

of place to «ax
Profit and Lou Account.

credit of profit and loss on jothThe balance atNovember, 1905, was . ■ • ... ...

doubtful debts, and deducting ex-
. penses, interest accrued on de­

posits and rebate on current dis­
count*. and expenses of safes
and all furnishing, for "« °'- a.

, fires, amounted to the SunV0$.. .*SM.29S ^ 
Premium received on new stock — 48j,945__

$109.046 *7 '

$i,0*.24O Be

$1,137^7 »

70.000 on
100.000 00

r I483.04$ OO
583.945 o°

73 048 so
wisdom of the executive, and we cheerfully recognise w , .
obligation in imposing unusual burdens *7 Carried forward
tieularly on those who are asked to do PlOnetT ViOtiC, MU 
this generally falls to^he lot of the younger men.

It hits been my privilege to make the acquaintance of

the encouragement of my expedience by the ; Transferred from profit and loss account
the certainty of reward for faithful wOfk, and 1 1 Premium on new stock ..................... ...................
maTaansChelste0p“r J?"he threshold, that he ks* an oppOTtUIV Xmount ,t cr,dit on 30th November. ti)c6......... .. \kMV>W 00

itî^^^J2?Sï^lS5r3tr The ....her;,, Ot the eoh«n. W g

«crntirin. from the general manager down to the .ft ttpmt 0f last year, h., ^
appointed manager. aTI have men from the - - been a large increase in it» capital P r^n:jiv an(f ghcvmm, men of to-day will be called upon to assume the by ^ r0f resources has progressed rapuny £
lens of management, and it behooves ns to see to the se , bosi„ess of the country has been both active »
lection of right material, and our riaff should J^M*. . . . banfc ba„
sn.Vaf!on frog, the pari record. We have bronght into on UarW the year ar new branches of the bank be
fold the bes, Of four hanks hv ama1«mation. and withth ^„edjSw.ging the total number of '>ra"'V'”>'^j2-",aod a 
addition of exceptionally rood pock from rhe out c^«E.|v-. Mw branches u are m Omt.no, 5 •« M.nitot».
and the flower of our native horn, the combination ------ ,------- -- these new
vuetvttiitn our confidence that we shall m>t pmv« rWWW*» ^ txT^nt of opening .nd equipping _ w
to the great trust reposed in us On behalf of t5t W «^<sfInclading sales, furniture, stationery and
f sinrerrly thank you tor the expression of your

to next year

*r. 137.387 —

Rest Account.
*>«5»5*5 <x’/ 

100.000 00 
. 48.VM5 00,
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1 a formal manner, but in a tree 
r great services to the bank,
I have much pleasure in second
n sure the Thanks of the share-
the president, vice - president and

directors and shareholder* may
10, of the position tbe bank bas 
years, as shown by the report, 

jldcrs' thanks properly due to iht 
1 think the thanks of the people
nk and to the management of the

shown in - the development

s,ay~on behalf of myself that I 
cry kind remarks that have beta 
seconding of this resolution, ud

1 on the board, I may say I am
it has been said. I can say that
try has, in my opinion,^*
1 board that gives mort tant#
r affairs of the bank than do the
ik of Commerce.
Fr. Chairman and gentlemen, l 
iving the following resolution, 
is of the meeting be tendered to
assistant general manager lad
for the satisfactory discharge of
ng the past twelve months. 1 a

Chairman, we have in mind the
in this country with its immense

It is due entirely to the officers 
have the very satisfactory report 
■ to-day, and, I am sore, the 
s this resolution which I have to

lave much pleasure in seconding
f

-solution, 1 am sure, is well it-
of it could be had than the

irou to-day, and those of ns who 
week to week, and from year to 
il and able attention that,is givea 
by its staff well know how modi

and hbw cordially it will he

,h0

a more

D US

-On behalf of the «taffi which
and twelve hundred, \ timk

resolution.
earing on it; but it has OCCUWO 
J have a few words from the «Re­
tarding some of the views which 
: public in connection with toe 
ilc Among many others, three
ve taken hold of the'Public
era1 managers may, as a rule, 00
ase; that subordinate officers CW
ose the wrongdoing of a superior
doing lose their positions; Md

whether the head offices of banks 
d as to the value of bank l»HI<t^ 
tom my own experience, l «■*» 
i the truth regarding the practice
I as they well could be.
with positive assurance regOC^HK

;ven
Mr. Laird will say

principle underlying tjbe
l is very simple. Wê ^ 
ody or joint action, and we carry
ible. If the board of a bank tVr 
laractcr and ability for. aM. 
mmm all such men a check 10 !■*
iromiting ability, who are *

perienced enough to ml jpr
he event of death or sudden «-
mpartially carried out *rom
the least important country
19h and securities, joint respo»j
ah, on behalf of the hank, JO
-ed to the bank, is carnedoot W

that the general maOST1
nncWK*Vn likely

io wrottî and remain
e of double ttipriniibllltr. ”. ,
tien of this bank has been <£***
r the last twenty years at 'f*51;,.
ubordmate officers cannot be
y when it involves exposing®*
most come to most bank o

If the organization of a
duties are not clearly 

a‘ that disclosed m the o
urse. the positive collusion «1^^ 
but after an experience of

at nothing is now more ttflUWI
.5 the second in command _
if wrongdoing by the 2... (fiber
,m tbe rising men in tin St
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^Udrm 'rre‘,ucc ,hc 

i,T>S umÙr’Vhc.r cash value
.1,reel or» have, therefore, thou
m reducing the amount of l»ar

The paid-up capital of the
th, limit . i $4.006.000 heretoti*
ment Of *500.000 there had be
.ember. loot., the sum of $404.0
y>AKl. making the paid-up capita 
dme for subscription had n
..mounts have been subscribed
hat share* representing the
subscribed >Vick. wilt very «
These share* well be sold to
premium be added to the >T0fi
Available for furi/hcr additions 

Your directors deem it d<
make tunher issues t* new stc
is considered to require it.
upon the chartered banks -of
circulation medium which eni
of commodities ito be made., 
privilege from Parliament und 
own notes up to the amount 
the business Of the country 
are made upon 11s from time tc
to share in discharging the
country in providing the
developing its trade.

For this reason the direct 
for authority to mat

and to beep

curn

holders . .
Board for permission to im
creased to the sum of $IO,OOC
give the directors power fro
capital so authorized in such
may be in the interests of th<

As the report has stated
of bank history, and \years 1. _ , .

hank is to-day stronger and t>.
time during its long Itat any ■ 

bank has been of a conserva 
ourselves justified in stating
has proved to be not oniy tht
one in the interests of the i
whole of this period of fifty
to P*ty a dividend to its stock

rate ok yearly divid
ceilaverage

years has been 9-3* Per 
. stockholders have, in conn< 

ktockv received rights ancf pri 
and if such value were taki
over the period of fifty ye:
stockholder* would he increa:

• per cent, throughout the pe
fund of X4.500.000 has

than $£500.000 has been acci
the bank, making ait avera. 
10 the rest account from th

When we have taken int
of depression and severe fil
hive passed, the long years
very slow' growth, and the 1
unsuccessful, it is a matter i
holders of this bunk have 1

their ir

serve

<iuate return upon 
occupies the position of gr< 

I need not say to you.
tent the success of the bank
and high business Capacity
who has Sot thirty years y
connection with the bank ir
over very nea'Hly fifty year 
completed that period of sei 
yqu. gentlemen, will join w
very hearty thanks for the
exercised over our interest
not least, in the year which

I beg also to state that
successors in office that he
pajfl to the stockholders at
yearly, as heretofore.

I now* beg leave to m
vice-president, that the rep
you be adoptent and print'
stockholder*.

X motion was nassed
Coulson. in responding tc
pressed by the president. !

f have difficulty in expi 
for the more than flattering
attention to my long cornu
The period of this service i
tneen’yonth. and. shall 1 si

/it
y M ? ■
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tÿjhàiged against thr pn*hts of the Kvidences of this prosperity are manifest on every hand
A. Extry department of out country's commercial lift is pro*

of $190.000 halting kern expended upon new pertma lô a very high degree. The wealth of «>ur (QS
buildings during the year, aid further sums Wing required forests and mines, the activity of our factories, and the
for this purpose during trçc yrisiiing'year, the directors have largely increased demand for, and consumption of commotfi- 
deemed it advisable to wfitl off $100.000 from the amount ties of all kinds, arc so well-known to each one of us that it 
represented by hank prvmiscjf ' . >* hard'y necessary to follow the reference to them with any

The new Stock issued ini May. 1005. has been fully paid, degree of detail
and V> meet the renmrrmènt| of the hank for increased note And yet it seems desirable to mention a few figures that
circulation, consequent iqxJh its enlarged business, the will bring these evidences under oui; notice in a concrete

directors decided to increase-jibe paid-up capital stock of the form.
bank'to the full extent aufhofized, and an allotment of *500,- / The trade and commerce returns issued by the Govcrn- 

. 000 new stock was made tin fhe 3rd of J une, 1 oof). nient for the year oftding .toi 1] 11111V last show that the total
At tjhç closing of the b<H*s on ,40th November last there exports and imports of the dominion amounted to *546,000, 

had been subscribed oU»nch allotment $464.400. on which 000. an increase over the previous year of more than $81.
$44.1.5.10 had been paid£ny.ikthg the paid-up capiyt-on that 000.000. The figures that, have been published Mr the xm
date $3.943.530, .! ^ • . ' months succeeding that «late show an increase oi $44^00x00

As the capital stock inoiv authomed is $4.000.000. and over those for the corrcspondiug months of the preceding
this amount has been aj flu eft fully p#fd. the directors pro- year. These amounts relate only .to the foreign trade of the
i»ose asking the stockholder^ at this/meeting to authorize a .country, and while it is impossible for us to estimate the 
further increase in the ca|Hlie,st<?ck to the extent of *6.000.- volume <>f the domestic trade, each one here knows that il 
ooo which would make the total authorized capital $104100.- has been of a most active character. Evefy factory ts
0P0. and to give powers fo the directors to issue this new running ayt its full capacity, and the owners of most of them
.lock iront tinte to time af lie interests of the hank may re- have to tell the story that they have a larger number of

orders on hand than they can fill, and that the volmn^ot then
The directors deem if «f.rthj- of mention in this report' business has never attained such dimensions. .

th* the hank lias c..m|.).-te<l50'years of its history, having The railways are unable to carry the amount of freight 
Opened its «loifrs for bnsinirsS.in JH,y, 1856. that has been offered, although they have spent over fourteen

Ml ,,f which is rcspcètlmjly submitted. I millions of dollars during the year in increasing their equip
More than 5,500 miles of new railways have beer 

constructed at an expenditure of over $62.000,000.
added to our population by immigration

front different countries about -’00.000 people, and the amount
of land that has been brought under cultivation has very

- largely' increased in consequence.
The combined statements of the chartered hanks present . 

$t,>tti,r|o;i 00 other evidences of (he enormous expansion that has takci.
place. j 11 November, 1905. the amount of bank and Govern
ment notes in circulation and in the hands of the public was

*4*737 1*3 a- JW.i.coo.ooo; in 190b the amount had increased to almost $o.L
144.120 40 coo.ooo At the same time deposits in Canadian tanks haw

grown from S5hft.000.000 to $ht*0.000.000. an increase of $94.
This increase its deposits has been largely used in

assisting commercial and industrial undertakings, the loans 
of the haujis having increased from $600,000.000 to $700. 
000,000.

to l*uilding*. have keen
>xar

The sum

v tquire.

I
ment.$ W 11 BEATTY.

r f I* , V- '
GENERAL STATEMENT* 

30th November. 1906.
Uakilit*..

Notes in circulation —
Deposit* hearing intere-a . | ?tàh5 -
Deposits n<»t bearing mtcAstj

- r President
There has been

‘

4..#74$* SI
v.Balances <li^t- to other lia ilk s | • 

• Half-yearly7, divkletid.
'-Jr •.••••

paya life tst Dcccmlxr.
195.751 10 000.000.

.
IÇMIgM 4i

.... I3J943.S3D t»
4.443.530 OO 

\ 2.1)00 00 
tjy.ooo 00-

Capital paid up .........| .1 ■
, Rest ..i... ;....,............. . I J

Interest accrued on deposit runupt*
Rebate on notes discount en 1/-----
Balance of .profit and loss ’account 1

carried forward ...

Further, evidence, therefore, is hardly required, and I d.
not deem it necessary to go into particulars about the differ>

ent branches of fr.ide, as has been dt»ne on some formel
occasions.

ft would. liitHti/r, he very little satisfaction to us a.- 
stockho'ders of the Bank of Toronto to know that genera' 
conditions were in such a satisfactory state in the country if 
this bank were not sharing in the prosperity and growth
everywhere manifested. But I am satisfied that a comparison
of the figures presented to you in the statement of to-day
shows that we have been participating in the growth MÎ
have received out fair share of the increases.

The circulation of the notes of the hank has increased 
from *5,088,604 to *5 546905; deposits, from *41,367,075 <■ ■
$24.737.123. an increase of $3.370.048; loans, from $23.763/128
to $48,340,045, an increase of $4.563.397. And as an indica-,
tion that the hank has not been behindhand in assisting the
commercial and industrial interests of the country, you» it
centum is called to the fact that we have withdrawn part oi 
our commercial loans, so that the difference between tll< 
current commercial loans of a year ago, and of to-day show* 

of $6.749,270. being from $19.538.9*8

75-048 5°
I 8.600.008 50

$37,221.908 91

i »,
\ - *Tsets.

IGold anil silvxT coin ,»n
hand .1........

Ih.mini.Hi notes

I

' hand ......... .-o....2.1 Éf>.$?•> 00H
*2^56,978 5j-

Notes’ of and cheques oft pthef
hanks '.*85.50977

llalances .hie from .,th4r llatwcs. . . 1.359.254 38
Deposit with Dominion Gckern-

for security oi cir-
■ j eolation ....... ........... 1 .|[..

i i* D t rnnHTit, municipal, /rml^’ 
land other debentures I and 
stocks .............

r.tl and short loans on sttickil and
beads ....

.. « 145/xx) 00 «un increase
$411,488,198.

In connection with the bank's operations for the year.
the report informs you that we have opened twenty-one new
branches. These have already added to our resources and
have increased the volume of our .business, and we tfllSt they 
will all prove profitable offices and aid in strengthening the 
position of the hank. The expense of opening so many new
branches and thoroughly equipping them has amounted to
a very considerable sum. They arc all provided with burglar-
proof safes of the latest construction, and are also provided
with furnishings and adapted for the purposes of carrying
on the business of the bank. These safes and fixture! if* 
really a very valuable asset of the bank, as, they form part 

ri .1.r co v of the machinery which enables ns to do our work in a satl!-
. col . . factory manner, hut it has been our invariable practice to

•—• cncra - anager. charge alt -ueb expenditure against the profita oi the year.*
The president. Jllr \Y| Beatty, in moving the adoption and this year, although the amount has been much lM$t( .

.1 f In n 1»<-rr. ̂ aul than usual, we have not hesitatefl to charge the whole
V v (iciitlenlk*n, I have i>lfaHfire in rising t<* ntove the a<lop- amount to our expense account, which ha$ been debited Willi
|tû*n of the re\H*rt which |arfjuM been read in yoyr hearing jver $fio.ooo for this purpose.

I t^is not necessary f«»f me to dwell at very great length We are at present engaged in building new office* tH
.m the points that are tiAclhd upon tn the report, tot to a Toronto, Winnipeg, and St. Catharines, and in connection
x^ry targe extent it speakfk fifr itself. with these buildings there has been expended during the

Your attention is caïï&t«herein Ao the. prosperity of the yean$4go.ooo While it is no doubt true that these bunO'W 
»untry. and,/.happily, ti^r i* no need to present many a^rv i all they cost and serve useful purposes, not on^y

i' - in order to *uh*l mtiatv the- truth of the statemdff. in jVfwiJiijvK the hank with it* working places, hut also

*,<S7'.»93 5*

. it . 4,037/146 69—......... :> ...
*10.353.562 88

l-.ii iM and hills disciiiintvd I..-. -, 
< tvi rdue ftvhts {estimated <iofl| pro­

vided for 1

.$*.288,198 40 

10.147 63: •

1 - - if
-liank premise*

■" 26,298,346 03 
570,000 00

$37.22^908 911, t
(
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J5«CW* the amount vf bank premise. acc-m. .. 1 "“"tt «'fiLSS'uiâ that tWk lM* might havv K

The paid-up capital of the hank has nmy nearly reached i L ,• h d ™‘rc than it has done, «hat its policy h;. hem
,ht limit - i $4.008.000 heretofore authoriml.Of the last allot- fJ,f Ter-cnservatism, and that wc have no\ vxpan&d

mrnt of $»00.000 there had been subscribed up to toth No- nniiTht have done. ..rid have been les. ready
Ü2LÏ ,gT «h, sum of ^ ^ r, adC moZL method, of bus,ness than -„m, -I ,Mf

nyd makmg the paid-up capital on that date it nmhlvors We arc quite ready to admit that other- ha»,
ome for subscription had not then expired anti eOTOC ^ r r aggressiveness. and in many case. have spread

».,t< have hecit SUhecribed since t»ur financial year closed. ’’J” “ " fr*** 4 . . tcrritwV. hUl I will venture the 
^aVsANrepres"n,inK the unallotted fractions and «»- ^1 tÎi W K'» «- » more ->M
bribed stock, will very shortly be available for safe. a1^m;n',<h^‘ foundation than hM the Hank ot Torwm 

premium be addrd to the ptofct account of the twik. mi *" ( Jj the imi that have taken pftt* * ttu hank-

available for furt/her addittons -to the rest account. institutions of the country. Wc are prepared t., hml
directors deem it desirable” to obtain authority tv clf cs lrt a business community amongst the iwAmary «VH- 

makt further issues et new stock as the business of the bank ik htmsts> but in connection w„h financial mso.ations
js con.idcrcd to require it. The obligation has been laid ar(_ ,cd fo consider it natural for them to exhibit great
anon the chartered hanks of this country to prov.de the %x^y Th,, T((wl ot the past, however, docs -*« ;"rt“
circulation medium which enables the necessary exchanges ^ ,bis ;s a necessary result. . -
Teommodit.es to be made. The banks have received the w>1fn the Bank ot Torontp opened ns doors m '«y-
nririlegc from Parliament under their charters to issue fbeir twelve chartered banks m the Provinces of On-
C note, up to the amount of their paid-up capital an^as ^ ^ ^ 0f these there are only file domg hu.v .

the business Of the country expands, and as new demand* ^ t,,_4|ay (n the next succeeding ten *?*r* %
Ir! made „p..n us from time to time, we feel ourselves bound , wrr* form,d; of these hve are left. In all twenty-tvfo
m share in discharging the-duty which bank, owe «.. ,h<- thtst two provinces have gone oat °rTZS
ountry in providing the currency to asstst ,n facilitating and w, brRan to do business Including tintent**"*

ilevelopmg its trade. « (eighty hanks haxr opened for business «« 'a"‘,U!* '"/?Z

Fnr this reason the directors are about to ask the share- tf,c f>r>minion. and of these only thirty-MX n‘,x* ‘ • _s
ho!d«s for authority to make application to the Treasury ,,lhers Wing passed nut o< «nttM*.«hTTmT-
Rnitd (OT VCrmiMion to have the authorized capital m- ,„|m,la„o„ or having been absorbed by some of the remain
creased to the sum of (lo.ooo.ooo. a lid further to ask you to ing banks. ... y thi k ten#i to

» lU.s directors nowcr from time to time to issue the remembrance of these facts will, i t • • . .
authorized in such sums, and at snch times as it Aow thal banking is a business ,hat 'shaVe'TrL.Tl and

P v t\a v mtfirvkt's C\{ the b&Uk 10 h&VC increase# made. shale of risks^ and the fact that we * r
mayA^ the rtpoThas stated, w c have now completed fifty arc to.day occupying the”position that we do is a matter

23»"l,1^ïS±» *^VSXLt^“S,b^V^,,S,n „ym„ ,h„ , h iygi.

one in the interests of the stockholders. Throughout the growth. and that even if htetory do«l repeat jl ( ^ ba„k—will

srm iras ssr-A •»Stsæc: Tr ;::r r::
. «1X885.^'^

serve fund of $4.500.000 has been built up, of which not less ,he year. ^directors to in-.,.2 swa? S»,h™

-f d.pr.-.,i..n ,"<l «... finanwl cri.es throiigh whsli S® William H. jl*,. Willuum(frf|>t,l^| r- S.Wn ‘

5; ^ =• 0m4“-

,,oate return upon their investments, and that the hank w„ nnamimWs\y Tt-clcctcd president, ann,
"tcupies the position of great strength that It does to day, poorferhatn. v.ee-pres.denf,

! need not say to y->U. gentlemen, to llOW hrgC an tV ------------------- 1—
lent the success of the bank is owing to l^c . ‘ r T))(1 sbarehol<lW of both the Huctm and I.ambt
and high business Capacity of Jfmce ind wtufmi and Savinirs Company and the Lambton Loan and Invest-
who has Sot thirty ycats past «lcd that <»®=e, «d-jjj Company-mortgage lending compames-fiavc ap-

>3>SK«« K si" »*" wj■ « -b. br ,b*

completed that period of service in the bank. I àm »nrc t a „ ot <0 , , <bc JrustS and Guarantee
you. gentlemen, will join with me ,l* *S?,f>,m*hich he his ^ S i >Ored shows that after payment of ,dividends
very hearty thanks for the care and «deity »h,c*h<c ’'V Company, L^m,^'Ta7ried toNutplus account. The asset»
exercised over our interests during these many >e ... •, rwee §20^060 IS betllg during the year from
not least, in the year *hich has pist passed. ,„f the c-mpany ha^

I beg ilso to^state that the directors recommend to their g,.*7o,tyV>. 16 to St,?™, -----
<ueeessor« m office lhat hereafter, dividends of the bank h, ^ a$seU rep,„iel(^ the annual meeting of tbe 2s“
|.apl to the stockholders at quarterly periods instead of h. a Vavigattoo < -^Æhy include Steamers, *>!*.$' - * ■
yearly, as heretofore. . . . ,i,e stores, lie.4So ; accovg*. receivable, Sl,?hO tSi * . . f

[ now tieg leave to move, gentlemen seconded by the . J* in bank^WW^/ V Î wharves, #5o,ooo„ a total o
vice-president, that the report which has been presented t J * 565.64. Tbe liabifoies were : Capital stoclt
you hr adopted and printed for distribute amo„g», subsetibed and paid, f7oi,70°T^r
stockholder.^ ’ _____ _ . Mr ♦' '08,-Z5. account, payable. j,,57zl3. dividend.ot IIP«

X motion was passed adopting the report, end -Jr.  ̂ january 2, fo07. <18568; Dominion nuu*

Coalson. in responding to the words of apprécia ..i spcciaf account, ♦j$,69.t--z9- "J"be following
pressed hy the president, said;- , , c„„,d wish dTetors : President, Ï-. B. OsIm M^J, VtCC-pcestd^J.

f have diffiicultv in expressing my thanks as T.c<”,dJ!?*s Rartow Cumberland. Directors—/. /• Foy^K C J Hi 
. for the more than flattering manner in wh.eh yOU hlVt g ™Laid. Charles Cockshutt Cob ]. S. Hendnt and \V

ritentivn to my long connection and service w.th t q Katthtws. Manager, B. W. Fo/ger, se nr, J. ■
The period of this service may be said to m*rk the^.p whj/e ■ s„;jjvaD,
hrttn'yonth. and. shall f say, approaching old ag . y
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i Volumethe monetary times105J A.
CT"L j * Profit and Loss Account for Year Ending

December 31, 1906.

Balance at credit of profit and Joss account,
31st December, 1905 .............. .................... .. .............

Net profits for the year after deducting- charges 
of management, interest on debentures ând 
deposits, and making provision for all

The Central Canada Loan and
Savings Company. I 17,128 7f "*

fi I
I'hc 1 wcety-Third Annual General Meeting of the Share­

holders of the Central Canada Loan and Savings Company 

was held at the Compands Offices in the City of Toronto on.
Wednesday, the 9th day of January, 1007, at 11 o clock
(noon).

I
180,640 73T

0 207,76» 45

The President, Hon Géo. .A Cox, having taken th e ( aDoronriated as follows —
chair. Mr.^E R. 'Director, was requested Q^arler|y divldrnds. Nos. 88, 80, qo and 01,

. tempingn*1 fiiancL silent, as follows^ BiUncc^tneJ 'for.î^rd

|!
11 110,000 no

50,000» 
J7.76» 45

• V t........... ■*

il'

V t
irt. 9 207,76» 45®lij t

The directors have pleasure in submitting to the share- 
holders their Twenty-Third Annual Report for the year end- .

3 S BE 5rEEementdCtiV ' iSeTredTro^ ^f°y&
earri ngs amounting to #T5«|640.73, over 12 per cent, on . the

>r the year. These earnings 
llows :-ç * . 1

Reserve Fund.I ■

11,000,0m 00 
$0,000 00

<1,050,0»»Balance carried forward
Company’s paid-up capital
have’ been disposed of as

!Li The President, in moving the adoption of the report,
U) By payment of four quarterly dividends of 

2 per cent, each, being 8 per cent, for 
the year on S* ,590,dpo paid-up capital.. S *20.000 00

(b) By addition to Reserve\Fund;....f.............  50,000 00
(c) By balance left in Profit and Loss account. . 10.640 73

Total

Ifis again gratifying to your Directors to be able to
submit in this, the Twenty-Third Annual Report to the share­
holders, a statement showing continued and satisfactory
progress in all departments of the Company's business.

The net earnings for the year amount to S180,640.73, or
slightly over 12 per cent, on the paid-up Capital of <1,500.-
000. Out of these earnings a dividend of 8 per cent.,
amounting tq <120.000, has been paid, the sum of <50,M0 
added to the Reserve Fund, increasing same to #1,050,000.

. of the paid-up Capital, and $10,040.73 adafe

. . #180,640 73

The above addition to Reserve Fund increases
#■,050,000, making it now 70 per cent, of the present paid-

up capital of <1,500,000. p . , ,
The balance In Profit and Loss account earned forward

same to

or 70 per cent
to open Profit and Loss. ,

The assets of the Company, consisting of mortgage* 
tod in asset* $537,061.37, - the latter now amounting to on real estate, loans on the collateral security of bonds and
11,414,011.79. f ' stocks, and bonds and stocks owned have been revalued on

The assets of the Company haVe, as usual, been care- a conservative basis. ,i
fully oî-valuêd on a molt conservative basis. During the year iqo$ it was found that the limit to tk

Thr^books and accounts of the Company have been company's right to receive deposits and issue currency and 
twitted, and th^ Auditors* certificates are attached to the steT(;ng debentures, which is fixed by its Act of lnCW-
fcalance sheet. ' ' ; . _ . . notation at font times its paid-up Capital, was being reached

The Inspection Cor^fufttee have examined the^ secura- ^ yn conscquence the paid-up Capital was increased trom
ties and documents in connection with the Company s entire $12S0000 t0 $1,500,000, thus eitending the limit bv
body Of mssets, and their report is appended. fi ,000,000. The wisdom of this course has been demon­

strated during the year iqo6. The total amount under these 
headings has grown from <5,316,071.70 to #5,806,242.34, or
an increase of #400,170.64, an indication, • I take it, ot the
continued confidence-»» which the Company is held by the
r»>kr . .

The assets have of necessity grown correspondingly, Iho

now total <8,424,011.79.
As mentioned on previous occasions, your directed

some six years ago foresaw that the increasing prosperity 
of Canada would necessarily result in rife creation of large 
amounts of investment securities of various kinds, tUCn 85
steam and street railway, electric light, and other public
service corporation bonds, as well as the. issue of securities
by cities, towns and other municipalities. The Centra
Canada Loan and Savings Company had as part ol ” 
general business been dealing in securities of the *100 
referred to, but it was evident to the board that, °.rd®f
to take advantage of the rapid expansion of this Kind
business, which was expected, a separate department shouw
be created, devoted exclusively to dealing in these secu
ties, and specially organized with a view to placing 
not only in Canada, but also in the United States àod G 
Britain. Your Directors, after carful consideration, con­
cluded that this department could be best established rv 
means of a separate company, owned bv the Central C»
Loan and Savings Company. Accordingly, the Domina»
Securities Corporation, Limited, was incorporated, an
been operating in the department îeferred to. The Le
Canada Loan and Savings Company receives by way oi 
dividends the benefit of ttils company’s operations.

The Dominion Securities Corporation has been "“T
• >ugh)y organized, and now constitutes the Central . j
most important and profitable asset. The profits .
from this source have been un&ormlv satisfactory, a
varying more or less, according to the investment d 
which in turn is governed by the supply of availab e •

#2,617,760 45) Owing to the prevailing stringency of money and ^
seouent high rites for money obtaining during ,
business in this department has not shown quite rtnee
activity or profits as it would otherwise have done.

to next year is <37^60-4$. ,
The increase in deposits and debentures was #490,170.64,

! GEO. A. COX,
President.e>

Toronto, January 9, 1967.
General Statement, December jt, 1906

•sets.*I
;

Loans, secured by first mortgages
im real estate..........1.1.,... <1,225,278 67

Loans, secured by bonds, ; stocks
and debentures ...«-.I ....... 3,6Q3,88s 81

v

94,919, «64 48
Bonds and stocks, owned., ..... l$2,QI2,0&0 86

Real Estate, including company’s
building ......................¥* * b * * * 221,070 94

371,686 51Cash
f 3.504,847 3»

#8,424,01 r 7Q

Liabilities.

. <1,132,352 65
3,316,008 24

v 2,357,881, 4$

Deposits .........................|.
Debentures, currency .
debentures, sterling ....

#5,806,242 34, ■:i*Capital (subscribed, #2,500,000),
upon which has been -paid.., <1,500,000 00

Fund, 3»st j h ;
December, 1905. <1,00j>,000 00

Transfer from 
profits of year..'

.

I ,000 00£ #1,050,000 00 
......... 37.76Q 4S

30,000 00
Profit and’ Los*................ jLv k- - * *

i Dividend, due January 1,(1907
I

\>
$8,424,011 7c

1

S .

I
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normal
greater activity and larger p

The Company s chipf ag
sterling debentui
of Glasgow, cot

to morewe return

sale of our
Racket tinic,
” . increase in the amount

tares from year to year.
The officers and staff r

volvmg upon them during t
giMIDcr. «X

I now beg to move, sec 
Vice-President, the adopter 
ending 3>st December .906

Auditors—Messrs. Waite
• ere appointed auditors for

Inspection Committee—!
A. Had were appointed Insj 

Directors—The follow in 
directors ior.thc ensuing 
Thomas W. Taylor, Rev. Ur
Messrs. Fred. G. Cox, Rtchai
D. Massey, J- J- Kenny, F.
Wood, E. W. Cox, G. A M

The meeting then adjc 
At a subsequent meetin 

oftceis were elected: Prcsv
F. G, Cox and Epresidents.,

♦

TRANSPORT

steam.
An agreement betwet

* the Government for the lea 
«a for the purpose of a tei

day.
The Halifax Suburban

organized and steps will be
Struction of an electric r 
Rockingham, Bedford and 

was chartered bycompany
1903-

lt is stated that the Ch
under construction benow „

extend a branch to V ancoi 
American line was recently
nation. “Vancouver,” he sa
a city tor us to miss now t

The Transcontinental
ing for tenders for the foil' 
ncntal; From Moncton we*

terly 62 miles, from tl
milts1, trom a point 15° o
to WeymouthachcnC', 45 nr
miles west of Abittibi Riv
lance of ijp miles.
AFLOAT.

The Northern îÜivig
steamer “Tadousac” for i 

1 The Alaska Steamshij
for the construction ot a
#25,900.

1Eight’ steamers are
Army in Canada for the
from the British Isles dui

Another big steel ves 
•‘Midland Prince,” is to t 
building Co. for the Farr

At the Bridgeburg ya
Co. a grain and freight jt 
for the St. Lawrence and 

The steamer which is
Union Steamship Cornpai
reach the coast in time 1
season's northern t>usiiie!
will be a twin-screw craf1 
have a length of a hund 
feet, and nine feet -draug

It is ^ matter of me
ment have 'resolved to sen
calm” down the St. Law; 
prove the entire practice 
great river, and incident
North Shore mail. It is
to Seven Isflands, which
Anticosti. British shipo'
by the rates of marine ir
for navigating the St. La' 
and Norwegian shipowne 
lower premiums by mea
surance,. It is hoped th
dispel the idea that the
ice during winter.
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A MILLION PAGES OF NUMBER THREE.return to more normal monetary conditions, however,
^*Th/company's a^ in^Gr”^ Britain ior the There will be'1,000,000 pages for the commercial

,e of our sterling debentures, Messrs. iinlayson, Auld & capltal 0j British Columbia in the issue tit January
Uackechnie, of Glasgow, continue to show a very satisfac ^ 15,000 CODÎCS of Number Three• £?£,ea^ » the amount of ou,Stand,ng Steflmg deben- «^“ ^e,5Canada'Expansion Series.

""Vhl^/fice” and'staff have discharged the duties de- The number will be * well printed, highly lllUS-

them during the year in a highly creditable tratcd comprehensive exposition of the present city.
and an intelligent forecast of what it is likely to be-

•unt for Year Ending 

■ 3*. 1906.

nd loss account,
I 17,128 7i

educting charges
n debentures ând 
revision for all

volving upon
«-Tnow beg to move, seconded by Mr. E. R. Vtood, the

*• BL^irîaarsÆsrsv« » «Js ss%*«Sy»—« ■**—-
(or , the ensuing year: Hon. Geo. A. Cox. Sir at the Monetary Times Offices.

Kas W -Taylor. Rev. Dr Potts. Hon. Robert J affray, and 
x,e Jrs Fred. G. Cox, Richard Hall, Wm Mackenzie, Chester 
D Massey, j. J. Kenny, F. C. Taylor 1 « Mousser, E. R.
Wood, E. w. Cox, G. A. Morrow and H. C. Cox. . £ditor Mo„etary Times:- t . . it

The meeting then adjourned, iSir,—I wrote some three years ago to the effect that t
At a subsequent meeting of the Directors^the following intention to send to any friend or acquaintance Vlho

Oficets were elected: Present, 1*0». Geo. A. Cox, — «igM express * desire to get better acquainted with the 
F. G, Cox and E. R. Wood. current financial and industrial movements m the de\elop-

ments of the Dominion, my copy of your paper. The plan
adopted has been to send four to ^ con,ecu.,v;
the result of the experiment may interest both your reader» 

and vourstil ^ o( llte ,,,,1 recipients visiteA fan-

i „ bjest »& rèU-æpÿZ aLtsr.ssj5rs2 rr ;r.,,,^wU7
, £ ZZ pnepn., „< a «„l»l S»W «» »«”"> « M” h... Ae.eenttneA & Jwm ^ » Si 

T», Sf-'i
organized and step»^ \ « 1 fr„m Halifax through Africa and hc too proposes to realize his mvestmentsthm
En^ham Bedford and SacÉville to Waverley Th.» anA visn British Columbia with the intention of settling 
company was chartered by the *ova Scor.a r- re n therc. ^ ^ opinion, \h»t over-glowing immigration ht-
,Wlt I» Mated that the Chicago and *£*?»£?*&

now under construction between • *tentative 0( the c*rvit\VC claSSCS of this COWlliy whom Canadians are ready 
extend a branch Vancouver.yA Jtpj«tntatWe Ot^ « ^ c , , journalism
SCa" VanncoWuver.» he sa,d. “» too big and too [«**** yours beget» confidence. Your» fauhglly^ Rfader 
a city for us to miss now that we are coming to the coast.

The Transcontinental Railway Commission »
ing for tenders for the following sections of the VvinSCOntl 
ncntal. From Moncton westward 5° iL
westerly 6a miles, from the Oue” c
miles; from a point 150 miles wjst of the «*!***'.
to Weymoulhachene. 45 miles, add from a point about
miles west of Abittib, River crossing easterly for a d,s 
tance of 159 miles.
AFLOAT. L . .

The Northern Navigation Co. have purchased the
Steamer “Tadousac” for service on the upper lakes. „

1 The Alaska Steamship Co. are having plans prepared
for the construction of a wharf at Victoria, B.C., 9
»J5,ooo.

■ 80,640 /j

* 207,7*9 45

, 80, 00 and qi, 
cent, per annum

.....................s 1 -'0,000 00
50,000»
37,7*9 45

* *07,769 45 s • OVERSEAS INTEREST IN CANADA. 1
t Fund.

11,000,0» 00 
$0,000 00

her, 190s
ear

presidents,,
<1,050,0»» CO-

TRANSPORTATION NOTES.
’ the adoption of the report

J V

your Directors to be able to
rd Annual Report to the share-
> continued and satisfactory
»f the Company's business.

amount to $180,640.7$, <w

•TEAM.

year
the paid-up Capital of <tjoo,*
1 a dividend of 8 per cent.,
>een paid, the sum of <50,0»
increasing same to $i ,050,00a 

Capital, and $10,640.73 added

I1

any, consisting of mortgages
ollateral security of bonds and 
owned have been revalued on

such as

ras found that the limit to the London, Eng. December tpffv

BRITISH- COLUMBIA MINES.

Ore shmmvnts last year from Slocan, Kootenay district, the Vluntry Tying exit oL the Columb.a River. >33-299 tons,' 

Rossland district. jdUlttons, boundary district, M55,'J«
"SSTM mm,rN.|r- ***'«*££
SOltdated Trail, *7,71° tons, Mary.vJle^^aoAon.j G 
by Grand Forks, d 15.244 ton»; B. C. Copper CO., VlTteU 
wood VIO.OJZ tons, Dominion Copper Co. Boundary fa , 

ton* total^’smelter receipts. ,.49S.6oi ton, for the
Wh0Xh?iZelÏiSouto5”Ï%Oe is as follow.,G Placer gold.

Eight steamers are being chartered bv the Salvation j90Oi000. lode gold. $5.tfi7.50O; Stlvtt, <tfl02,J75. * '
Army in Canada for the purpose of bringing immigrant^g£o)000i. copper *8,550.000, "ft
from the British Isles during this year.. 875: Increase over $3 500,000 of *"'PX!LV'°“ }n,VCoke .it »»,-

Another big steel vessel, about the dimensions of tfie The coal output „ valued gold, 295.-
-Mldland Prince,” is to be built by the Coll.ngwood Ship- a5o,eoo. In c0aÎ’7j00d)00 long tons,
building Co for the Farrar Navigation Company. oop ounces; stiver, 3,000,000, coal, MOO,

At the Bridgeburg yard of the Canad.an Shipbuilding coke, 250,000
Co. a grain and freight Steamer, 480 feet Ion*,, will be built
for the St. Lawrence and Chicago Steam Naviga ion • __ „

The steamer which is being built in Scotland for the ^ ^ hundrcd pf0ple interested in She welfare of th
Union Steamship Company of Vancouver IS expec e Coba’t Lake Mining Company must have passed manyreach the roast in time to share m the best part of «hr c^e ^ ^ ., they havt CTfdjred aU the stones
season's northern business this year. This ves*? > ... - rjrrulation concerning their company's title to its pro-
will be a twin-screw craft, with reciprocating engm 1 Th stories of the Week are interesting, if only for
have a length of a hundred and fifty feet, beam of thirty Th* «tone» 01 ,
feet, and nine feet -draught. Before paying in the cheques, amounting to 807O.!iOO,

ft is as matter of moment that theCanad,an Govern- np th(1 totM 0f $1,085.000 for the bottom of Co«>-«
ment have "resolved to send the ice-breaking? steamer r was stated on Monday tbat tbe repre. _n_
calm” down, the St. Lawrence on three trips this winter to U* ,^ F,cured from tbe Government a f»"*"1*' ^
prove the entire practicability of winter navigation of the thcm in their title. By means of some
great river, and incidentally to carry passengers and the co«cle.ion was arrived at that the flnt. 1
North Shore mail. It is intended that the vessel shj,,i g t ^ the event of the Dominion Government nul y
to Seven Isflands, which is less than 100 nulc« tit** Side Of Prnvincia) mining legislature, would *tanfl a chan
Anticosti. British shipowners are at present bandit pp< ca«ed upon to pay at least $t 2,000,000-
by the rates of marine insurance which Lloyds * rferc arc two facts Although the a moon t w>« not due
for navigating the St. Lawrence. This IS wh«t_tht imtll satUrday last. Messrs. Pellatt 8t F ell at t
and Norwegian shipowners get an advantage, in . pT(w(nrial Treasurer on the day before, cheques ’lower premiums by means of their scheme of mutual 111- bl)anrc HllP by the Cobalt t-ake syndicate Tbe NmW* 
«urancc. It is hoped that the “Montcalm s , , Times is able to state also that the Ontario Pejoartm
dispel the idea that the St. Lawrence IS one solid hlo< k < 'ff'.Vines is issuing the title to the Cobalt I.ake Company.

ice during winter. ’ '

•posits and issue currency and
5 fixed by its Act of lncor- 
-up Capital, was being reached
Capital was increased from

us extending the limit by
this course has been demon-
The total amount under the*

,3,6,071.70 to f5,«06,444.54, or 
n indication,-! tike it, of the
the Company is held by tK

\

correspondingly, andty grown

>us occasions, your
that the increasing prosperity
result in the creation of large 
ties of various kinds, such U 
ectric light, and other public
well as the issue of securities
municipalities. The Central

Company had as part of its 
ig in securities of the kind 
nt to the board that, in order 
pid expansion of this kind Oj

a separate department should
)y to dealing in these secun-
with a view to placing them

ip the United States and Great
fter carful consideration, con- 
could be best established by 

, owned bv the Central Câflâdâ
. Accordingly, the Dominwo
rd. was incorporated, and has
ment îeferred to. The Central
Company receives by way ot
company's operations.

Corporation has been th or- 
on statutes the Central Canada
,le asset. The profits denrre
iniformlv satisfactory, althougn
ing to the investment demwe,

the supply of available fun*- 
ngency of money and the com 
cy obtaining during «90*, tee 
has not shown quite so

Id otherwise have done.

directors

I

LAKE èOMPANlf-S TITLE.COBALT

l

mud>
Once ,

I
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markets;,THE COMMERCIAL
I
« of the More Important Branches of Trade; 

their Situation and Tendencies.
Giving Ranges of Prices in some

fl -

MONTREAL. •

Do You 
Require a 
Residence ?

11 TORONTO.

Montreal, January 9th' Toronto, January 10th.
Butter.—The market ft r butter shows a light improve- Drugs and Chemical*—Business continues brisk with

ment though the demand | till u* dull. Canadian butter IS pr;ces brm ' There have been no changes in the market dnr- 
Still returning from Entlaj b, but ft 1? not of a nature to mg lhc wcck the Monetary Times’- Manchester> reoott 
compete strongly with the frethly made goods, being states that old country business is good. There has,been a
mostly saltltss and in $untt cases rather inferior, u as particularly strong export business to Canada, and tilt
brought as high as 24; J/C-, however,- though much will not ynjtc<) States. The total exports of chemicals, drugs, dyes
bring anything like as muci. Fancy fresh made creamery and co\ors during the hirst eleven months of 190s amounted
sells at 23 to 25*/ic.t in fair sized lots, while choice rolls sell (Q £ 13,403,269, and, during the corresponding period oi last
at 33 to -aA'Ac., and a fek U>ts were received recently, tubs ycar to £ 14,248,279, an increase oi b 2-5 per cent
bring at to; 2jC. The make? of creamery has fallen off great- j jj Goods.—business is up to the average. The Ita­
ly, and willNbe very light itpm this forward till tne new mult seasonable weather has had but slight effect on the volume
comes in. • i . ot trade here. A cold snap is wanted to make things gin-

Cheese—The mark-fit for cheese is very strong. An era]jJ brisk. Spying orders are coming in freely.
excellent demand has di^oped the other s,dc o(‘he plour and Grain.—The market is quiet partly owing to
Atlantic, and those Who were pleased to aÇc?Pt the holiday season. Manitoba wheat is a little easier. We
week ago are now sorry they did not hold OUt tot a "'Kher quotc._(f o b shipping point) winter wheat, No. 2 red, 69
figure, At present, laie Ut lober makes are qnojed at No. 2 white, 60 to yoc.$ Manitoba wheat (f o b. lake
and holders are none t*> #ixious to accept, *'°r early UC- ports^ No , hard, 82c.; No. 1 Northern, 8oj4 to 81c.; No. 
tobers and for Sept., t* | ^2 Northern, 78c-. barley, No. a, 50 to 5K-; No. 3, extra, 48
estimated here that the sta :ks 23i cheese in Montreal do not _. No J 45c.; oats. No. 2 white, 36c.; peas. No. 2, 80
exceed 120,000 boxes, M *h« thc/e arc n" ™orc tha" l0 gic.; rye, No i, 70c.; buckwheat, No. 2, 51 to 54c.; wheat
V50,000 in the whole oi Cl nada. Consequently, holders are 3 fa.Oj, asked $2.65. i
v.„ Mm n <6m .tot, ,*1 «ï«K 8°°f *•» Mi-TS. mild ,««W h-, bn. fan.

_ pay p , : , . . • , J mental to trade, although the cold snap which set in on
Eggs—The market; foil ( eggs is fairly active and prices Wednesday gave quite a fillip to business. Supplies are 

hold steady. Coldstore StO< |c ranges from 21 to 22c., accord- (^ jUd pnCCS firm.
TIC k* C d*1 "k K 'V" e*Ma bom " I’1 r to SUtfc* Thcrfdoe^no/appear j Pewits.—Business continues very good. There are no
fo have h8eK,n mue, mqhT from the other side of the At-! changes in the market, with the exception 0 cnnbtm 
Untie lately (."onsumvtiun here is active, however an<j the . which are a Uttle easier. The orange market continues to 
g?mra, f';lng !mon« me chants is that stocks will be be the Strong feature of the fruit business. Price, are very 
barely suffetent to carry t te trade through till the new hrm, and the demand .» good.
stock commences to arrive1 Groceries.—There is still a big demand for canned fruits

Plour and Peed-Demand for flour is exceedingly dull and vegetables, this line being oncoUhc
and price» are unchanged^! ?a per bbl., in bags, for Man, market Canned fruits, as forecasted some weeks ago, Jam
toba strong bakers, anffito for patents. Demand for bran advanced 2%C. doitn. and an increase in PTlCe Ot thtJ^ 
and shorts is active, and nî|îlers have all they can do to keep Uble. IS likely Sugar, have -«lined m price> P» «•*■.
«P With it. liran is $21 an)l shorts $22 per ton, in bags. Business is fairly quiet, but quite up to the average.

Grain—the market has been very dull tor some time . Hide, .nd Skin,-There has recently been a yratto
past The continuance of. lie car shortage i, a great draw- fall in prices which .» mostly «•* decUlM 1° tt*
back Oats are unchnogel or a traction firmes, » 421/jC., duality ot stock-which is usual at this tune of
store for Vo 2 41'^. f<> No. j. and 4»yic. for No. 4- Although prices have dropped, the market is pretty Jteady.
There is a fair demand f* wheat, but prices are said to V Poetically speaking, the situation’ vs «
a cent out of line at or No. . Nor. Man , and 77c. for poor stock balances lower price* ^e quote _
NOlHMhiteT°.rrik /wtaTTh”* £!!." ^continues un £«"•’ uSXnXX UmÜff^’present take off. W ’
chJîftt lltU1U°n WT Proviens-The butter market is a shade easier, with

u A M b ,v » • — no quotable change. The egg market is good, and WithHayseed—Alsike is aljnost all in, and red clover is mov- co)d weathpr in vicw prices wjh probably advance. Lard
ing fairly well. There fs | ract.cally nothmg being done m . g00(t demand Wt qUOtC ’. KggS, new laid, JO
timothy yet. Dealers duo :e the following prices at country » 24 4«c.. pickled. 21c.; separator prints,
P°T u ,0f,irhr $,S« tC„ tC, ye a8 lbf in good demand, 25 to 26c ; cheese, tj* to ISHC-l
per bush. (60 lbs.) and tUftothy, $t.2S to $1.75 P«r 48 bs. twin, ,J-/4'C , breakfast bacon. 15c.; backs, 17c.; roll». 1 Aie:

Hay—The G. T. Axil mamtims its embargo agamst $hou1dcrs „c . long dear, n'/4c.; tierces oi laid, tat; tubs,
delivering cars into the city from the south and east. rheL,2icc - and pails I2)£c.
difficulty with the C. P. R* is not so much m the city as atT T. > . about the same. Sup-5TsSS;.r 4 BMT&; m ,<** —
freer. -Prices hold Mcrnlyfat $14 to to $14 50 Per ton for , Wool—The market IS firm although no tranMtt^»

J13I50 for No 2. and S12 to $12.50 for of any volume have been recorded. We qdott. WUBW* 
turc» It is only fair to say that some, 25c.; unwashed. 15c.

1 The first thing » man
aJlv wants is a house to liv«
in." The up-to-date man de-
nire». an up-to-date hous***.
Years ago, the Canadian wai
contented with hi* log cabin
He might even be now, biV
fire risks have increased »inci

’ those day*. They have no'
yet reached an irreducible
minimum. No one has use fo 
an "artistic dwelling which * 
liable to go up in ihe flames a 
any moment. A resident 

from fire dangers t 
Hut a Sou* 

art wit 
is the he*

usu

l

lie-
necessary.
which combines
solidity and sa ely
that can be obtained. 1 ha
is a cement and concret
constructed dwelling^.
• Many peopW wi)u\d bv s\\X
prineci to know what imffort
ant part* veei^fil «*nü von 
frété pfav m all kind» of con 
struct iooal work—bridges 
Sidewalkfactories, residen 
ces, warehouses, chi Honeys 
lowers, arche*, 
struct ion of works absorbs ; 
Urge proportion Of capital »i 
*11 *4>rt% of enterprises. Mil 
fan* of dollars arc being in
veeted in the
concrete industry in Canada
If the moneyed man does nc
nknl \o buUd * cement a tv
concrete house, he naI ur»1l
wishes to know somethin!

i concerning an industry whic
accouni s for so nun'Vt C*r
adian capita I. The posse hi I
fies of the business in thi
country are illimitaible.

1 The Canadian Cement an 
Concrete Review is a new illut 
trated monthly devoted to til 
great and growing industrj 
It 1* the only journal of il
kind published in Canada,
printed on fine art paper, ar
profusely illustrated. “Thei
is lots of room," says one <
its numerous readers, “an
particularly at the* top—f<
first-class publications in th

' special line.
! every success,
I appearance of the initial nut
I her of the Canadian Cemt

and Concrete ÀVtvinr, *

have no doubt you w
f secure rt.’*

The con

cAltent *n<
'

"

I

11 111 We wi.h y<
and from tlNot 1 Timothy; $13 to

closer and clover mixt
merchants demand fulljf $j more than the above.

Potatoes—There has been considmblt xxioxxey lost on
potatoes here during vast Tew weeks. There is a car
here which has been oil track since Dec. l8. the quality be- v , r T ,. »■ -,tablUh a factory at Lon-

of this car offered at .«k .;t)er oo lbs. Finest stock has con- Kidderminster carpet firms will establish m LanaOa. 
scqucntly cased off a llttlt, being now quoted at 70 to 75c-, The United States Steel Co., will erect a large
on track, per bag of oo Ibis. In a" jobbing way. bagged and plant at Sandwich, Ont., next summer, which will empOy
delivered, prices are Rq tji 85c, Holders at country points

as soon as the accumulation of

♦

MANUFACTURES.
f The fifth number re*< 

containext week4 wilt
amongst others. Hhe folio
in^ xt tides'.

?
If H Rrmarkal▼ 1%'innipi‘g 'a

Growth.
IT Bixbv Hotel Collapse. 

^.Tlu* Cement Industry
Ontario.
f Highway Construction.

* Fireproof Cement. ^
1 S\HH*itnen copirn Mfit
request. Cement & Cdncn
Publishing Co., tit Court S
Toronto.

* Subscription Rate %\ \

steelIKftlt
.

5,000 men. ■„
The Alberta Milling Company have received an ordrt 

through Vancouver agents for 5,000 sacks of flotir 1OT W 
ment to Japan.

The British Columbia packers intend to .
five-storev addition to their cold storage plant at New
minster, B.C., the business having outgrown the preseu
plant. [. .

The twenty-fifth anniversary of the foundation o 
nmiarns. Greene & Rome Company, of Berhn. Gn •,
and collar manufacturers, was celebrated by lbe c . .

uriaa j opening in the name of each of its 43<> employees a
1 hank account with the Bank oi Toronto.

are asking firm prices, ati
stock clears away, thdy will probably obtain them.

, Poultry.—The demand for all sorts of pyiltry is 
,very light, anj Stocks!art about on a par with demand. 
There is very little heldthcrc it is claimed, and almost
northing outside. of turkeys and chickens. These show a
wide raxm. chickens being quoted from q to nc, accord­
ing to qfii.-ility. and tur£ei|s ranging from 12 to 14c., the lat­
ter being for fancy stock; Some old fowl has been sold at
prices ranging from about 3c. downwards. Geese are gen-

^rally valued at 9 to M .or toe. for choicest. Receipts are
^Hkrhr merchants depeÿcfiÿt? upon what was left over front

holiday trade to fill customers'

L build a hifl
t

V Ml
I* II

11 i annum.

j
wants

■

r '
l

t

w
r
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3. and a Yaer AgoSTOCKS & BONDS chan/rem *t Moon Jmn

MontrealBritish Columbia Mining Stocks correcte* bi Robert MereAxtlx & fnaco ---- ---------------

• TORONTOV.IVrtUV 104 Kelt
in thousands j__

*ï Paid-
“1 «

MONTREALDo Vou 
Require a 
Residence ?

)
Sate*

Pace

Week
Seles>». vT^Jï ^ 'J*V- J'v10

* - ■ --t

VrirtPrice Price,
J^n. Ja^.3. J,.YDie #RtNkeRest

4mo
#17 I

U66 4.86#: 2.141 3 British Nerth Am .... 1W
10,000 10.000 5.000 Commerce ------ 50 171 172 177 17» 182

Omni.til."*.. WWI VW •• . ftjftlKt
DomieioD v 50 2714 /7* Jk» hO Z'l
Eastern Tow nship* - .W • • ■■■ ... n»;Sn'ilS. m ^ ^ - 1M*,4V

«.ms Km • 1™'.æi ■«< zwt 2» 2» z»i ®^lee
3,600 Merchants Hank WO ... ‘ '
1.000 4 Metropolitan Bask 1001» '*» W •••• '«

i to i« ita **’Jt: 179 1791 126it:.«07 171

Ifoti' Wi .oil
3.000 3.000 3.500
2,941 2,933 1,860
2,47» 2.470 
2.000 2 000

W. Ml
4.720 «.SIS 
e.OUtl 6,000 
1.000 1.000

161 160 162

lffl 1
1.600

% The first thin*; « man
all», want., is a

The up-to-date man de-
tirer* an up-to-date hour***.

Years ago, the Canadian was
contented eeith hi» )ok cabin.
He might even be now, but
(ire rink» have inc reased «trace
those days. They bave not
yet reached art irreducible

'minimum. No one has use for 
an "artistic dwelling- which.» 
liable to go up in the flames at 
any moment. A residence 

from fire dangers is 
Hut a house 

art with 
is the best 

That

usu
house to live

\7d
170It*

0......... .............. ...
&ÏÏ *256 267 356* 9B*J

.............v
)"03.000

U.W It.tW 11,ON
I.6UU 1.500 tiu) 

707 706 1.164
1.250 1.0» nil
3.UUO 3.000 5.MO
itWU i.UOU j,0UU

3,000 3.000
Momictl................. 100
Nationale
New Brunswick fwA;
Northern lui.............. 10ft
Nova Scotia............... IOO -__■_ -e-
Ottawa ........................ 100 224 227 221 22S 221 226
PVpI-.BkoINBI.I ISO 136 MO
Provinciai Bank «■>. 25
OeAet.................. 10» •
Royal Bank 100
St. Hyacinthe (el.. 100
8t.jraa(al »............v-|v'" .........................: "I

&Sr";r:-St***w ««Standard 50 231 225 2» 230
. Sterliacfiil . VT' M» .............................. .......................I

Toronto i......................} 100 292
Trad^sy ........ ,00 1461146 139
Veto»   MB

Western .. A.

2,btt) 2M t.lbO
3>74 3.828 4.310

804 3» is
500 316 10
200 200 47

t.ttti ,.«* t.toi
I >27 1.456 I >66

Hoi ea nu
3.964 3.943 4.443
4.441 4.310 1.250
\m \,m i .9»

1 600 1.500 1.143
6-2 400 nil
«6 U» 300

27,1,00 296 300

2W SBaS $ ■£So '*>

INI 1*1INI
30NO 145 ... 140
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t«v M2» v >42) 9•V

\.u
186 ijW-KNi 8*3V 133 136 

| 121........
. " ttteV 235

feme
30zenecosdry.

which combines
solidity and sa ety
that can be obtained.
is a cement and concrete
ct>n«iiruvi«*<l dwelling.
• Many pcopW would bv hwt-
prised to know whaf imf»ort-
ant part* vement and con­
crete pfay in all kind* of con- 
Struct ional work — bridges, 
sidewalks, factories, residen­
ces, warehouses, chimneys. 

The con-

?2S
139 140 68 ""j?149 14»| 1.50 1*4

m »......

100 ....J.’......... loo MM ....]............ )
Trad t e s.

400 31 Nat Treat Ce et Ont loo 1*6 160 1*64 46*4
4Uu 11* Ter Cen TruaU Cor W ... 1»
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will appear m 1\io Seek’s time. It will tell of Vancouver a story 01

' the city's begiittmis. an exposition of its prosperous present, aud an
intelligent foredistSf its future.- See announcement on page-1053.

Hav* you <
Insuranceeffect on

Steel Industrie*. Tht Accidtnt & (
tThe Bounty on S(« 

Ships.
The International F*‘enl

Record.

Head Offloe, I
S»*sells Applications for Avene

A Prof

1ï-

\
* i

FOR BONDSend for
IINFOMATION ON BONDS

WRITE TO

WARDEN ft. FRANCIS,
Coefed oration lire Bldg.. Toro a 4*

1

ii

if J I

;l.

:!
1

I

11
1

I )!

V

III

!

» i i

1 i

SB

'■
tr

: a
8 S

2 IB
s

SR 
8* S

5 
?

'

;
eS

£M
;.8

:

8*
’5I

«

'

I

i
S 

5 -3

'

Sh
ar

e

l5
8s

«H
lS

li*
$*

 -

-



J

' ( 1
(

1057THE MONETARY TIMES13, I907.January
Volume 4a 1

<

FOR BONDS
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NATION ON BONDS

V

THE METROPOLITAN BANK. 1
WRITE TO 1

IDEM & FRANCIS,
are tie™ litre Bldg.. Toreate.

V

Jte :

Statement of the Affairs of the Bank,

as at Dec. 31st, 1906.

h;
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. A

!
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1
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:; THE Journal of 
:ngineering in Can- AàSETS.LIABILITIES. 1
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Extracts from an Engi-

oeer’s Note Book. e
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The development An interesting- article appeared m a . , fh „
Halifax -'doming Chronicle,” giving the kvalO£ 0t Jhe 
Union Bank of Halifax for the past fifty years. The- 
was illustrated with two photographs one representing the 
staff ol the bank, numbering 4*, m the year »**, r*
second, the ft employed in the year 1903. numbering
The present staff ntimhcts no. ,

Statistics show that ^e^oplt o^XUjhjnKton^Oregonv 
than” lg i^ooo ,000* ’ itf”in terei t*" on" bond» tod Stocks » »

addition to something like f4,$00,000 annually m premiums 
to Eastern insurance companies. Among incidental Secu­
rities Of the Noith-Wcst which the big concerns holdI are
the Bellingham Bay and British Columbia RailwayBritish
Columbia Electric Company, British Columbia Tcl«Pbo”c
Company, the Grant’s Pass New Water Power Company the
Oregon Water, Power and Railway Company, the rmhc 
Coast Company, the Portland City and Oreg 
Company, Washington Water Power Company,
Electric Company, Seattle-Tacoma Power company, and .he
Tacoma Land and Improvement Company-

\
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/"Sale.
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WINNIPEG JOBBERS'CREillT CLEARING HOUSE.

" tint*, vtiitnton, «djuston and «roaiee» 

•S. Bank Of Ottawa Bldg , Winnipeg
CaplUtli20.Qff0.00.

The Gener 
Assurance Com

tlcad Office:
Aülhorùîd Capital. ffl .OOOfiOO.O

ABVCCed with
C.rp«r-0»« ^

Our “ Utopia ” po 
most uncondit 
on the mark 
covers all loss <

We issue a Slcl 
covers everyd 
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We are revolutlt 
business by 0
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John I. Sutcliffe
Chartered Accountant
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or Insolvent». For Information apply
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TORONTO. IS Adelaide Si U«Telephone M420

-

Nova Scotia Steel and Goal Co. Ltd. -

. i
DIVIDEND notice.

Termskaming and Northern Ontario 
Railway Commission.

ce.led tenders addressed to the undersigned It 1:> Torcnto St.,
Toronto, and'efidorsed " Tender for (Trading «c / mil be
received up .o five o'clock p m of Wednesday, the thirteenth day oi
February 1907, for th<r construction of an extension ol the Tetr.ukam- 
in* end Northern Ontario Railway, including clearing ol right ol-Wly. 
bridging, grading, ballasting and track laying complete and rc^j for
operation, in accordance w.th plans and specifications, prepared by 
the t hief Engineer ot the Commission, such eaters on hem, from a 
Lint on the T .1 N. O Railway. 100 miles north of New Liskewd,
northerly or north westerly direction to a pent forming a juoctta
with «he Grand Trunk Pacific (Transcontinental) Railway, a distance

ol forty (10) miles, mote ot less.
Plans and specifications . _

the Chief Engineer oi the Commission u NonhBay.
The rails, fastenings and lies will be delivered to the contractor at

the southerly end oi the work (say V*l miles north of New UsteanlV
Tenders'will not be considered unless made on the form supplied

b, th. Commission and signed with the actual stgnstuves of the g«tto
lendering. An accepted cheque on a chartered hank for »HU<X»
payable to the order ol the Chairman and Secretary Tieasum ol the 
Commission must accompany each render , cy

The cheque of the party whose tender » accepted will he forfeited 
if such party fails or declines CO enter into • contract in form ««fo- 
factory to the Commission, or fails or declines to furnish 
the sausiadton of the Commission for ihe due completion ol the work 
1 Mated in the offer submitted.

not accepted will be

Hquarter <ndmg December it*t ha» bw g'tlivlareil payable 
the shareholder, of record Ifecrmberi jM .y-6. The teasafer book, of the

hath Ja\* mclu.ive.

By order «fith* director».

A preference aharr. of this company for the

on January i tth. 1907. to
ccmmpmmy

A dividend of tno per cent.t

• -4 will be cioeed from January and to <tb

THOMAS tiREEN. Cas-hurr.SkJ ■
V ' New Glasgow. X.S.. Dec ig. i^i :

; 1
- f; ■ ■—————

The London Guarantee and 
Accident Company.

bonds issued sustaübijif; trusted officials and 
clerks to the extent theiç liabîlity. The first

institution m Canadk to assume liability tisks.

;
of the work may be seen at the Office of

W C. rXLCONIR

i.

Edwards, WCANADA LIFE BUILDING,
TtiRONTO.

D. W. ALEXANDER. Manager.

CHARTERED
26 Wellington 5L EKing Street West, 4/

n u
ûaorge Edward». F.C.A. Artba

Wtm*r the rates and on the terms
The cheques of parties whose tenders are

the contract being awarded

The Commission is not bound to accept
l fated a, Toronto .hi. «venlh d.yof

Secretary Treasuret.
Paper* inserting this advertisement without authoiity will l

'— «une.

Edwards ® Rj Where a Word Saves NineJ to them on the towel or any lender.

,
,<*i «lore coded by ONE WORD in 
NtnUgc? We guarantee to Mr« you Ho 
•Wine and Wh oi time now requ(rwl by
i*| Toot fellow butines» min t» npidlr
£*-s»vi»e method. Set about It to-day.

Oet S p»,e prmptctu» expUil|tiit system taltj. Ft»» tot th« ukio,.
Send lor it now. ■*

MjUrix
ITMAO—Bond Market Encited, eood 
indsr Al whit price can yon eupply

(Quotations and instruct
ONt. MINUTE. S«< tht si
on every f 100 bow spent in <

not tm

A TRIP TO Tpa id for
Why use old time mttho
ne «P U.U wll-Miiaf ti The - P A B.” «teal

twelfth day tor Bermuda, the
are ail very superior ones.

.days, and is a delightful CTU 
Through tickets from 

ways are sold by -

R. M. M
Cornel IdiloM

BUKBOH1BA ZOYU 
dtnuad i"t Hivani Electric 

■’ll.«0(1 delivery this week1? J

flrHE MITCHELL SELF-TlSTlMC SATOI CODE CO.,
h • Colborne Street, Toronto, Con.

I ■ —

/

g l
I— \

the . .A,
IMERCANMEN WHO TAKE PRIDE

1NSURAÎ
Ml Policies Guaranteed by

FIRE INSURANCE COMP
Underwoodin themselves and their business 

find that to use the best quality of 
letter heads Is only another way 
of adding to the prestige of the 
firm who uses them by Impress­
ing favorably the man who 
receives them.

The new Underwood Billing Typewriter 

simplifies and systematises the entering ot 

orders and the rendering of bill» ', saves time, 

insures accuracy
A book is necessary to explain it. Lei “* 

send you the book.

Confederation
HEAD OFF1C

OP
;m W H BEAT 

W D MATTHEWS.
FRED’K WYLD. Es.

• W. C MACDONALL
J. K. MACDONALD,

Dll
W H BEATTY. Esq.

S N0RDHE1MER, Esq
A. McL HOWARD E*s 

ERED K WYLt). Esq. 

WILLIAM WHYTE, Esc
J. K MACDONALD. Es<

Felleles

DANISH (BOND 
HERCULES BOND 
VICTORIA BOND

V- I

United Typewriter Co^ Ltd, /

Any of these may be had from your printers 
or direct from us.

1 7-9 Adelaide Street East,

Toronto)-*■
The

tBARBER S- ELLIS CO.
Limited

72 York Street, Toronto.

amd in all the principal ci tie».
\

h

i
4

is!
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s

• 
\
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SOMETHING NEW 
IN LIFE INSURANCE

The General Accident 
Assurance Company of Canada

laswed by The GreM-
ticad Office : TORONTO, ont.

Authorised Capital. 9i.ooofieo.oo.
• . — » a Fire and L>f« Aaearanea

eh- — "c"d

wTatllle Aaaur.nct Company I. «be *-«•"»-<*

value 1$ the wide pop-^mr t.uM*iio
’ mtapu-irdjw-y«f Tost^r*,

giving protection at > ol uie-tong

ssf.r5rag ^^n::rr:yor csMasw*-®** -
/ rate*.

A descriptive paie

Subscribed Capital. « -OO.IIO» *0

I
•• Utopia ” policy is the best and 

most unconditional Accident Policy 
on the market, and completely 

II loss of timefrom accident. 

Sickness policy which

Our

pklel will he malted o* TtgueaV
covers a

Hu 6r«al-W«sf Lifi Assurance Company,
W1NNXPBO

I
Wc iMUe a

Covers every disease to which flesh H IIP OFF1C*

is heir.
We are revolutionising the

business by our “ factory pulley."

Agents Wanted _______

w c. FALcoHia c. bobib-miux*.
\ Managers for Canada

Iffi CUUBIM SAVINGS, lOMWlOIW ASSOCIAm
hot toe or m* crime. j

Tube notice «h,. a 1 ewil‘r'” °h«*"« ‘b*

KfcW,S, E.,'.W?. »“*"?s£.r

srasaciwA ““ Æh *rrg jx1*.ally entered into under authority of th* AmociaIkm and
direton ol the CenétoSm*;^* ^T.hT^Ty the
,be direc.or, of .be S-andard L~n h JW £ ^

Ss£s£i&^. iSSZSSZZS- *
be inspected by any

r

X
Edwards, Morgan & Co.

CHARTEHEO ACCOUNTANTS
Toronto, Ontario.

,'*Ând"^têke*no?ce’ (bat I be said agreement may

shareholder at the head office ol the company.

“TrÆ§-<ut,
26 WclUnflton 5L East, i

Arthur- H. Edwards

Winnipeg Office

Edwards % Ronald, Canada Life Bldg.

George Edwards. F.C.A.

Delicious Confections that every Grocer 
' should keep are

->/ ,

a IMP TO THE WEST IWDIES
sailing hom HaltUi everyThe - P A B." steamers

?5Sssrl£5Scisatt
v Through tickets from Toronto and all potnm on «he ml- 

trays are sold by -
r. M. ME LV LLE,

Career AAtlaMe

COWAN’S
Queen's Dommort Chocolate. - 
Chocolate Cream Bars • * *
Chocolate Glnflêf WalSTSi 4#«

.)Incorporated 1875. rIl iv. e • --

mercantile fire THE METROPOUTAH

UFE ItiSUKANGC GO.INSURANCE. COMPANY
ancashire lor*#Mecmpotaled by the Slaw of N<-

AS5ETS, 1151,663,477.29
Life Association I

Confederation Neerl, three hu"d"|,l ,nu » mtrtTLT'nmn^uZ^Î <™

^o«h- Ca-pa-r-

r«Tvho,e. IW Toro,».
Moo, real Ota»a. . - .

Avrnusf or THÉ COMPANY’S BVS1SESS DV11NG «a*. 
3Q5 p„ dii io number cfcu.m. PwL 
(v 077 get *T f *—*” Po*’ri” *
|i, 502,4«4.<X>
5I23.7SS.29 prr Aar » Parme,.

S77.27S.04 a-M-l——’
TESEieSaSfiSF*»*
‘^^.SHKE^’KSWi

TORONTO.HEAD OFFICE,
OFFICEBS:

W H BHATTY, ESQ-. PwtBMT.
WDMATTHEIWS, Esg.. I yjcl pmsiücvrs
PRED'K WYLD. Esq., I

w. c MACDONALD, Secrtury and Actuary.
j K. MACDONALD, Managing Director.

DIRECTORS:
W « BEATTY. Esq. Hon. JAMES A OCNG 
S <?0RDHE1MER. Esq W. D M^H^WS' !“

E. B. OSÉER. E»Q . M P 
GEO MITCHELL Esq,M.P.P

THE DAILY

to Policyholder, anj/UkUoe to Beeervt.
per dev i# Nerw li/

X
A. McL HOWARD E»e

»Tllu«TmtYw or fro* the

J. K MACDONALD. Esy

Folioles lee nod net nil nnneaund pinna. V
r-
V

Volume 40.
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tulcliffe
Accountant
INTO. IS Adelaide SI Ust

Northern Ontario
ommbsion.
he undersigned at T> Toronto St..
r (irading. Ballasting, etc wilj be
I Wednesday, the thirteenth day ol
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including clearing of right of-wsy.
ack laying complete and ready for 
ns and specifications, prepared by 
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ion to a point forming a junction
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for the due completion of tbe work
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Secretary Treasuret. ,
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WINNIPEG? I

T. Mat** Daly. K.C. M/
Càbk Address dalcki, Bed, F. W. HEUBACH, Ltd.Eatabliaiicd I9»5- _

Capxut Aultvonicd |*,o»,ooo
Capital SuUrnbnl.3otfc

NORTHERN BANK
Heed OMM

WINNIPEG

WINNIPEG, Manitoba,
INVESTMENT BROKERS. RENTAL AND REAL ESTATE 

AGENTS.
OALY, CRtCH

BARRISTER

fui*. iyo<» - " S«.»« •.«**>
Cental Ke.l-up. yth

July, igo* $880.000

Be xt* et Directors
Sir D. H. lleWill-n. L.*ut..Gov..
Manitoba. f-rr-dcn.i C.pt. w- 

1 I Robiusot,. V«r-Prv-^rnt : A. 1

as^rè'-r&srtf^ssr^iîesa. «-w
^sssftsnifc

THE CREAT WEST

CANADA LIFE IThe management and securing of profrerty for non - reside-la
and manttiadur*»* a spectsl feature .

AddressUNION BANK BLDG.

L L. GU
STOCK BROKERS
We Invite corresponde

M*. K. Campbcfl. i-r-■
pointe in Webern Canada. Last Mountain Valley

SASHA TCHEWAN.
Invest four money in choice «elected Wheit Land in tit»

celebrated district.
Write owner lor Maps and all particulars.w. PEARSON CO., Ltd.,

A

doe—Parrs Bulk.
pUrauue. Limit—!.

Winnipeg.PERMANENT LOAN
and savings do., OLDFIELD, KlMembers Winnipeg Rrsl E.t»u Kld.»»ga

Member* Winnipeg Boord of Trade. Reel Es 
and Fir

Srecuvnn -.-Sit* for wan

436 Mein Street, Winnipeg. Me».
Per-.—net PrO-sn»e OtPCfc of tb. par of One HunJwJpojUr;

k iiriAer.4 ml Ut. «Ut 0< SVht»««ol. P*t »«««*

able is three years.
Money 10 L .an m First M

REALTY 
CO.. Ltd.ROSSTHE

HUGO
Wink*was declared on the Per and PulI 301 ’kîïïn Street.Maps ot Winsq-e and Lists of Property on arpiicntion.

11 Merchants’ 8mK Building, Winnipeg.
it#, witbdgow-

’ Alesasder. Esq.. fra-dent sni Mm^E-
Marti. Ey.. WtSnaie Dti»tft*c !»"«•

C™IL Taylor. lUq. Barr.rter at La-.

lets».

3. Popham. Esq X. L> . V«»-P 
Ironside à Fare. Bipmtsrailt
Stuart. E*q.. Ptasidrat Stuart El
F. H Mtixndet- E*4. Secttunfc
---------------- ------- -------------H?—:

Tht STANDARD TRUSTS COMPANY )
mi ttf tMlTtil «
COP. I* Bln in* M«0
Winnipeg, •

Member, of fee Wwifo*

3. T. GORDON, UN-, M.P.P., P»*"»'-
WM. WHVTB. Eso-. san Vics Passinatrr C. P. R.. Vies Pacsioeirr

aj^ «jiLïràŒJLSs® ssg.ssr a~ "^issragiaBpcgfmSasg-i -
lau.t.mataty aom. . w.thin tW Wft of ■ modatn Taat Lmnpany-------------------

A4elRfetr»rton eoTviU
All buwwm* ntrictly confedcflliM 

Hrnd Omcrm: * »
Cor. Port St and Portage A»*..

Wtoeapog.

om uiw ma ml*THE BEST
RETAIL CORNER ■ s Hirer

invitai. 
Hunting Director.

Correspondence 
WM. HARVEY. c. K- mDPTON * CO.

IN WINNIPEG. MOBTGAG* LOAM. MUBtfCl»
2M Pdrtacr Atm.. WINNIPEG.

; EVERY I
iraoe tiw m

Diebold Si
Au'htMised Capital. $/•***»*_____

SuWrihedThiWjilsrnTmtCi).
ri T

Hill Ollici. - WWt8.
A Great Chance for Investors

30 OOO sera* of the best Farm Lands in *unny e«asMi>
•rn Albert* Have «old 180,000 in this VirtrtCt iMk 
year ', goiojt faM

Board of Directors —
Alas J. Ada—son. M.P.,Preeidemt.

“"rJrJLSSf*"-
W.Rimill. Managing DittClOt.

1
FI Price, quoted P.O.A WINMIREt;

—^ KOOTENAY FRUIT LANDS.,- SOLE (MlCHtKL LtflW
0 t. McCmvmn. M.P.
Ho-. J- H. Rot*

/A«. JjMtnnw
A jFn. McXRTHU*
Sj, W. #>« C OGradydto. 0 wooo

Csvneerrativr lnrr«tm*nlf i|i «jt» hwCliejl» in 1 .
rT,l; Guaranteed Ttutt lirtkatment Ltr.i6cs.es —ued.
___________________ i i

E. A. lanaa 
Ho». J. H. LA-oirr
K. MacKinz»
). G. Tvmif. MY.

Diebold late & Lotf

Hn;
r^'vé. whfohare exal^i opp^rtunilnaiot VumWKUl*.

V
Guars*iteed or unguaranteed

F. O.£ Xtm D.,W. KERR COMPANY, Limited#
REAL E8T< 

WarctnuK proper»]
Address, 506 Mcinty.EMPIRE LOU COMPANY Ma.-i.sRAY, Managing P^WCUW.P. BPhtr 44**.

Head Otlke. Winnipeg. M»n.
V. " A limited amount of stoclc lor sale at $110.00 

pet share. xjrays ti|,.
Debentures in any amounts Irom $loO up­

wards issued, beiring 3% interest,
Henry Byrnes. 1 H. H. Beek,

fkwPw.

23,000 ACRES« *15 L
11

t Worlc has commen 
towel branch of the G.

Three quarter-sect»
\ ' fail, Alta., changed hai 

is raw land, which was
Canadian foreign 1

last was $552,000,000, 
previous year. Thirty
was $i 75,000,000;

ten years ago it was 1 
The British Consul

Grey, Foreign Secret*i

exhibit at the recent
phplion has been one
contains specimens of 

tores, and exports, am
KTOtly admired.”

SPECIAL TO INVESTORS
e Eagle La*» 

ne of the finest
13,000 acres selected land in tii

District fSask). This land is in bt
districts of Western Canada. Write qtWCk for t«tn»
tod (fll pariiculara.

m Chu. 1. Simpson, 1itI r
ijull

i:

IManager.

Bank of Hamilton Chambers. Winnipeg. Man.

President.

1

THE STANDARD LAND Co.
222 Portâge Avt., Winnipeg.Commercial loan & Trust Company

tweiTitEl

Hesd Qmee, - Winnipeg, Man.

CLARKSON. CROSS *C. w. N. Krhnfot, V"ioe-Pi0. E Snuwos, Ptssnirot ,

SS=5r£SBKr*‘
y Writ* foi ^articulais.

Ornmk of BrfUs* Mer** Ansertce Bldg.
FC.A. «Ç*J-Hlillli

èfcàâi Pt

CotTksaLL.F K. M.W. H ' Sprovl*. Manager.

i t kî ’■ xJ

; LAND CO.
WINNIPEG 
INVESTMENT CO.
3M*tS W. BETTIS, S*«., 40 Straet, wmwree

o. *.
* wi

_ irises:
Debcnturrs Ncgouswd.
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UNO OFFH

| :

11

it

<-

a

F'
X

Sr
.-'

-*
*

Bi

B6
64

W
BI



I
%

1061THE MONETARY TIMES-January *13, 1907.

ADVERTISERS
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BACH, Ltd.
, Manitoba,
ENTAL AND REAL ESTATE
NTS.
f of property for non-residanta
uure
N BANK BLDG.

tain Valley
JHEWAN.
ik* selected Wheit Lind in tha

1 nil particulm.
1 Ltd.,

A

Winnipeg.

ssasssæ-T. Maths Dalt. K.C. W. Maoelev CeicKyfw 
Clbk AddrtSE "D*U*I,' Bcdford-McNicl anU ’

L Rolako W. M-Clvee. 
Western Union Codes#''

DALY, CRICHTON & McCLURE, 1

OSLER, BÀM10MD & N ANTON,
Cor. MAw!nô°MÎWRM?0Ksf®;wi/>iN.rEO.

But and Sell on Commiseioo ?
- Stoc™ *SL®£XdL— ----------------

BARRISTERS and SOLICITOUS.
CANADA LIFE BUILDING. wfimIPSO. Mam.

\
i

L. L. GULLIYAN & CO.
STOCK BROKERS • WINNIPEG, CANADA
We Invite correspondence regarding Western Canada

0

0. im »»

ce for Investors e
Farm Lands in Sunny SoutS-
lid 180,000 in this biiuitt tfc»

fruit lands.
limited.The tract» areI in H.C.

«niton. Phces tight
1 for full particulars of both the
pportttnititt tot inveurnttus.

OMPANY, Limited)
t BANK, WINNIPCO.

M.l.RAY, Managing P.rectnr,F. B

Wr

ACRES
Q INVESTORS

e Eagle La*» 
_____  1 of the finest

nadi. Write quick fotwoii
Tbne

:d land in
land is in

\ »

lARD LAND Co.
Ave.f Wtatpc*:

P C.A. IC**.) _

W. SANFORD EVANS
OFFERS

Western. Klunicipal and School District
Debenture» for Investment 

39 AIKtNt ei.DC., WINNIPEG

P. burns 1 EARTHQUAKE YEAR z \THEF. The year .906 will probably go down in histoiy 28 
Earthquake Year. Within five days ol Xht regia* » *• ^ 

ne» jtas Ixum Saauago, Chile, come «.cm.
the town of Aries, with a populat.on of 3,000, bad been 
destroyed by earthquake. It is estimate* that Ü0 iM thto 

ho 000 hits ton beta tost during the Pa,« ,wei« —«»•
through the internal convulsions ol Mother Earth

In January fourteen were killed at Goniano.u^ >

a quit, and "^,7 wasaQuakem
SS£b Mmlirwtiï killed 1,000, and another i- Apri,

FARM LANDS

Farm» my specially.
REAL ESTATE

aMi bcsuSsaj*-*»*
/

Work has commented on the construction of the u-
towel branch of the Guelph and Goder,eh Ra.lway.

Three quarter-,ection, of land, three miles Irom 1™»* 

tail, Alta., changed hands this vetk at *5 ?er *"'a
is raw land, which was offered a year ago at $,o per acre _ 

Canadian foreign trade for the year ending June
increase ol (81,000,000 over «he

Canadian foreign trade

it was $190.000,000;

k,",The<Vesuvtus emptiony which commenced io Apro,
killed in tfie neighborhood of 2,000 and destroyed hundreds

IH^b^keM affîÆ «as 
2?îHïrSLVCTVjgXfiS
cities were destroyed. AJ^usand werc kdlcd by "
ruary buiricaoe in the Soarty Islands. 1 welve tnousanu

lost by floods m Ho-nan, China, \n it '1; ;m property and 1,000 lives in

last was $552,000,000, an 
previous year.
Was Sz75,000,000; twenty years ago
ten years ago it was $240,000,000. .

The British Consul at Milan, in a report roS.r Edward 
Grey, Foreign Secretary, speak, as follows of the Canadian
exhibit at the recent Milan Exposition- The Cto*dian 

has been one o( the most successful «h,b„s. it

all that Canada produces, manutac-
been visited by ciosds, and

laidwere ?Thirty years ago

l

were
typhoon dcstroped minions 
Hong Kong on September 18th.

contains specimens of 
hires, and exports, and it has

*T»atly admired.” n
V

OLOflELD, KIRBY & GARDNER,
Reel Estate, Insurance
and Financial Agents.

Srwnxvntl -.-Sit* tot «W*NM and manuheturiat
____ _____.. of pr^wrtie. for non-resldenta. Eoaaa om waruhouES sad

. . WINNIPEG

11 I/

L WILLIAM GRAY & Co.301 *Neln Street. • •

I STOCKBROKERS.

S4 KiVmi Building, MtOtmot Bmue,Wc msfcc s f 
Specially of 
Investment 
Properties, 
Warehouse
and Manufac­
turing Sites.

Investors1 Protective Association

f] tinted Stocks of mcnffcug bt sod ~dd-
** Meet rial.” Wp*-.

mi Bf 1MIMB1 «ttUMM.
Car. Wain en* WeOamwtt,
Winnipeg, • Wan.

MrmWr. of the Wwiwpsf K*l

#KS5t•Buy sod ««U *

Cod—-A B C sthE4.aaJ Ckxigh s.Cor
Call, write or wm

lit.gggB^ l^oecxaV lilt#
HENRY DE ROCHEBOUET

Bt-i letate and Insurance I laritad . . .
Mims. '■ Uertants BsoS BMg, w.owpog.

\

I

i
!
I
;
:
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o* unsuuuif

. CORNER ..S~ 
IN WINNIPEG

Real Esute Eickange.
Board of Trade.

REALTY 
CO.. Ltd.SS

te of Property on atplirolioo.

Building, Winnipeg.
Leslie and City Property for Sale.
Rental Xgtnts and laveilctv

Moitiuts and \pnwU» hr
chëlZ*. Mu.nopal Booi. ael 

y, Dehcrlurr. Ncgoooud.

♦C3 Mein street, winnine

W. A. FAULKNER & COMPANY,
stock »*oaiai

Building. WINN1PK».MS AshdownPhaM 6368.
it orfien txttuVtdFinancial Aaenti for corporations, iovertl ___

0U IliWUPP1 amt New York Exchanges.

every bank should
Mow the imite of WORLD famous

Dicbold Safes and Vaults
Priest quoted F.O. A aey pow« i. Cam-n or

WINNIPEG SAFE WORKS
SOLE CANADIAN AG K NTS. y

. Vfmixiptg. fMix.Diebold Ule & Lock Co..

4

CONKLINS
HMD OFFICE
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VANCOUVER •s

S *

Columbia Investment Opportunities.
Land, Timber, Mines, Smelting and Milling Plants.

afforded better opportunities for legitimate investment than at
kind. . . .si

The British IBritish HEAD Ol1
Has a variety of stocl 

nteed dividends: guar a
per annum.
Allows 6 pet cent, iutot 
Allows 5 per cent, intei 
Allows 4 per cent.
AUOWS full-paid stock 1 

Allows debenture witb< 

Allows deposit withdra

British Columbia never
handle only the legitimate’the present time. 

If you are "Vlooking for that sort, write me.I L JONATHAN SMITH,
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GENERAL ACCIDENT ASSURANCE COW ANT OF CAR AM
Correspondence Solicited.

ISLAND.VANt

A. W. BRIDGMAN
id Insurance Agent
the West, having been carried 00 
|e premises since 1858

ESTABLIÎ

Estate, Financial to
The oldest Real Estate office i*

V continuously in the »»n
4t Government Street. *

JOHN J
NOTA,

Land Lean A
867 HASTINGS ST. W..

REAL
fcte-J2E2E^ 
ÎÏJML25ZTJZZl

- Cormpondenoai

VICTORIA. B.C..

— Equitable Rates quoted tor all classes of Insurance.

Application, for Agencies throughout the Province of British 
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HEAD OFFICE - - VANCOUVER. BRITISH COLUMBIA.

ortunities. The

ll\ , '

g Plants* Has paid-up capital ot one million Dollars.
Has over five thousand members and about two 
thousand borrowers.
Has earnings ot over one hundred and forty thousand 

dollars per annum.
Has its officers and agents under guarantee bond.. 
Has its tunds loaned on first mortgages on improved 

properties.

variety of stocke to offer investors, bearing
nteed dividends of from five to su pet cent.

Has a
guars
per annum.
Allows 6 pet cent, interest on full-paid stock.

Allows 5 per cent, interest 
Allows 4 per cent, interest on deposits.
Allows full-paid stock withdrawals after three years. 

Allows debenture withdrawals after three years. 

Allows deposit withdrawals at any time.

\ 1investment than at

«
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I
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T reasons.

The sugar and to£â£lCO crops of IO06 
showed considerable decline.
losses were suffered by the late insur- 
reel ion and the October cyclone, and

for numerous FOONDID 1825.I as a year ago

SWEET
CAPOBAl

L»w XJnton ô ÇrownV ' ©fttnmiAmmri
Jttsnranff (Dsnqtang

Hcavy

lasurtacc Company of Undo®
TOTAL icASH ASSBTS.exCSSD
$24,000,000

•arable property!
112 Sr. James Street, Montreal

(Corner of Place d’Anw.1

J. L l. Diem», Mr.
DOUGLAS K. MDOUT,TtrenteA*t

rommercial activity and investment have
been retarded by lack of confidence con- f

uncertainty as to thesequent upon
future. Despite the money stringency 
prevailing in Europe and the United
States, the situation there is somewhat

better than a few months ago, and there
is no lack of funds tot moving the sugar

harvested. A number of sugar

Firm rit

v- SfK? OwmsdUm
Hemal OlMtM crop now 

estates
t

began grinding prior to De-
eember i$th, with very poor results up
to the latter part of the month, owing 
to very low' yield of sugrar and deficient
train service. Since the Cold spell it 
Christmas time the yield of sugar has
considerably increased, and the train 

! service is becoming normal. Experts
estimate the cane crop sufficient to pro­
duce 1,500,000 tons çf sugary but it re­
mains to be seen whether there are suf-

. , ’ ficient laborers to grind all the cane.
The price of sugar is somewhat lower
fban expected, although, on the basis of
four re ales la arroba, well-managed
estates art able to realiic a profit.

During the past few weeks the to­
bacco crop of Pinar del Rio has suf-

fered greatly owing to drought, and
-----  unless there is "rain within the next week

Uittcics ThROUettOt

Cigarettes:

H. O’Hara âsmruaur
ELEGANCE
mwttt

30 Toronto St.. TORON*
STANDARD

OF THE
WORLD Members Toronto Si

Exchange.
Stocks Bought and-4

SOLD BY ALL THE 
WHOLESALE TRADE.

exclusively Fittinm and 
Furniture for Banka, Office,

Schools, Chorchee. Opera Hi 
L>rug and /ewe'ry Scores

H. O'Hara. <3
tilers sad ptkm l9

the damage to tobacco not iryi-
gated will be immense. Net, if such be

Mr. W. A vtpr,,iaent ' ttZZ'

of the Mionÿ Bank Qt Cuba, and an ^ ^ Stocks o{ Cuban tobacco
authority on Cuban firm es, states ,n ^ ^ lod lh„c is U«k
the course of an article in ^ „ consequently high price,
4*, “Dmero," a %btt. hnannal arXexpected under alt circumstance8.
monthly, that the .Maud in some re,- ^ 10ndeliu\ naVUtal ttSOUrttS Of 
pec., enter, upon the View year under c>ba ar<; COBStaptly becoming better
more auspicious nrcunRitances than at known abroad and with p*ace and ordet 
the beginning of tha< |s« passed in ^ fWry „„on ,0 eipect
January, .906/ great damage was done £ investmentS of foreign capital
to the sugar and tobacco, crops, upon
which the commercial life of the island
depends, by the excessive rain, of De­
cember, continuing through January
and February, conditions which had not
prevailed in Cuba since 1879, and which 
are not likely to recur f&is year.

On the other hand, tfee financial con­
ditions of the country «re not as good

CUBAN OUTLOOK. MUNICIPAL AM> CORPORA
CataAiaa Offlee w4 tehee)

f eûtes Cs., UetM, BONDS
!AND

«MUE., TO!
Member. Toronto Stock Excban«

HIBAFOBD—Grry County . Ç. H )\ 
k«eU. Monty to tow.For Quattty 

and Purity COUNTIES Cray ui Brute cotiartioeiV mmmkm. lffiodffi valued MStd ffioid. Mt
k Itueulhnancial bwiee* vaaaactnd. L
wwpNsif, lawyet. and wholesale merchaa

H. H. MILLIE,

during, the year iQ07..

9III

l *

PULP WOOD
and the other grade» el 
relined Sugars of the eli 
and reliable brand at

M i
—V

Port Artiwt anti fort WilliamI %m am heavy\

Ware house Sites
Contrat! Retail «ites.

‘ Water Lots
For ielermatio*. location and prices, add teas

HARDWARE 
BAR IRON 
and STEEL

R. A. RUTTAN,
Boa Port Arthur. Ont. Canada.

MANUFACTURED II
H.

THE CANADA SOCIi 
REFINING CO. I*

emission ««murs t noms WROUGHT IRON 
PIPE lid fITTINGS

Hi■in
.Heavy machines, thoroufhly well I 
Adirer, WITH ODE cutties u, ri

*cing cut wood to barbare te may
■Wat 0. smaller wood.
San Year Slabs

VLampblack. Velvet A Commercial.
John William» « Co., Her.l and General 

Merchants. London England. 
Taylor-Forbee Company, Limited.

etrrt pm hiici*.
kiitei—w 

Perfect pulprrood. Ton. of Link Bel•Sovereign ‘ iUdinum and Boilers TORONTO, Ontariolawn-Mo wen and H ltd* art.
tZ2 OraaSff St., MONTREAL. MONTREAL
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JOHi MACIUÏ &C0.\Jnion Û Qrown
irancc Company of London
TOTAL JCASH ASSETS,tXCEtO

$24,000,000

iW ®rnnzmAmmnm
Jttsnranff (Donqtauft

A
BOND AMO

DEBENTURE BROKERS
STATEMENT, OCTOBER 3V906 

CAPITAL 7 * 9 King Sf. East, TORONTO.(

$1.500.000
MET SURPLUS

* “ rlmM it ir
sursoie property.

Î Sr. James Street, Montreal
(Corner of Piece d’Armer.)

■“ ill DICIMI, V
IOLAS K. MDOVJT, Tarent* A*t
tn west ted throughout Cat—4b

Maniait*1 •"< CartareUe*
anal Debenture* 

SOUGHT AND SOLO.5.146.204DSMI

6.1 STINSON & CO.ASSETS

13527388 24-26 KIH6 ST. WEST, T0RMTO, ONT.
'ayf.sr.itS THROUGHOUT CARSO* x»

L. COFFEE * OO., 
Grain Hcrchanti

.V

MARSHALL, SPADE* t CO.
SK Ywt C*toa"ii*H»
Pkii nn Board of Tr*

eaOADWAT 4*0 WALDOEP-ASTOBIA,
' INVESTMENT SECURITIES

H. O’Hm â Co.iieructrr
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30 Toronto St,, TORONTO.
5ÏIIOIS. HARPER à 6IBMS.

Members Toronto Stock 
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JAMES C MACKINTOSH. 
Banker and Broker
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MtGbcra Toronto Stock Etcbange
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Investment Bonds a 

Specialty
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54 King Street West TORONTO
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Policyholders or their representatives in 1905 $3,272,000,

by the twenty-oneagainst similar payments of $4,954 

other Canadian companies.

,000

Canada. Life Assurance Co. !
\

rporsted
1851Western

Assurance Co.

ASSURANCE COMPANY OP
CANADA.SUN LIFE FIRE

AND

MARINE
jSurgut over «H ,

lend capita 1
iwuei end ,.U)uAi>

5.717 «e»»iInn-n" r/w- ‘■‘“"T'K
A.... at 1 et DwbIR.. ™î V4ï1.k*3-oo
IsOtlKtoSurvlie 
Tlw Company compWtad

dM pimeing o* mil po»-

e»rb th. !.. .Dows
until 141$ to * »*• re-

mm) for ». cofc...........Veer m nm iw
Cob Income-----------------

iKtoidloi to tte H*. ■Tabla with ji Rer cent.
I.7B.6*1-" SI .500.000 00 

3.460.000 00 
Income hr 1905 ever 3.660,000 00

Heed Office Capital 
Toronto Asset*, over - 
Ont.

Ami ie mbit.» paid ■«5.57e- r>i.m-TM-** pdticthokkn in yoika.
StrjJum by

9.9b>»3..«rv#r 190*
6i6j*ioo

Hon. GEORGE A. COX, President.
C. C. FOtTIN,

lemarj.

-
Insurance CflttDMXJ 

of America.QUEEN
WILLIAM MACKAY. Remdaot Mi
7 H IABELL1. Aoittlbl Mmg«.
MUNTZ A BEATTY, Resident

C. S SCOTT. A*»V
Hamilton, Ont.

J. J. KENNY.
VWFm. and M»n.r n* Director •>

BRITISH AMERICA
T-r«SrTeBi5m~.«l Assurance Co'y

H..d Office. TOtONTO Fin « MAMSi
Capital

Assets
Losses F aid (since ortintiktion) Itlii8!»068,6*

• X
TNE K

Federal Life * *
'Assurance Co.

$850,060.00
|a,119.347-&9

1L
t

DIRECTORS 1• eef
A. MX,

. . HAMILTON. OANADA.
IS Î9S SIS 9S

Capital and .................................................................. *«’*ao £S7 OH
AMUrtOGC Written In  .............................. nee 405 35
Paid to Policy-holders  ...................... ••* . 1

t**r?t2Z2Z+ito*.

MEAD OFFICE. Lon,. Jobm Homkim. K.C.. t.tmD
LimH.-Cel. Sir H. M. PelUlt
r, n.

B. W. Cea,
Augumu. Mym.

Hon. A C. Wood.
Rohm. JsRrmy. n

<
HI*.1ST,

•Mia Kirn,
New York Underwriters Agency

$18,061,926

I

Phoenix Assurance Company. i
POLICIES SECURED BY
ASSETS _

Limited.
PROVINCIAL AOCNTWiOF LONDON, ENG

Established U62.
LOSSES PAID. ■ ■ ■ SlWWPgg

Paterson & Son,

•. JNO. WM. MOLSON.
Montreal, Qm.

WHITK * CALKIN,
St. John. N. B.

JOSEPH MURPHY,*
1 to. Ont. •T.

Vi. R. COLGATE,
Winnipeg. Man.

ALFRED J. BELL, HelUix. N S.1*4 SL James SL.
MONTREAL.

T D. RICHARDSONi Snpertstendent tor Co sais. TORONTOçplcf AgcaHs far 1*» Dam !»!•»•

* V
V

c 
! ..
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4 rocMWs zmmu ta
, CIVMI. 

I» fnsur

L1Thi Crown Ufi Iniutaiei
Heed Office: Toronto

Often These Advantages to ji

au*t other Companies.

m
►s The North American Life Assurancer Com pony has a Guarantee Fund el

>300,000, ot which *0,000 is paid up fe
cash Interest is allowed on this paid 
up portion only. Policy holders char 
obtain additional security of $600,- 
000 and what is of greater importance 
are assured of careful and
v&llve management se the Guns-
ton are liable tor this amount. By the
Company's Act of Incorporation, mry
bolder ci a participating policy in the
Company, upon which all |
due base been paid, shall have
in pence for each 11.000 of insa
held by him. Policyholders -we
given a voice In the
of the Compeny s affairs. In 
may be said that the North 
Ufc is neither a Mutual oar e Steel 

the adven-

1ghampal w

Bsssœ?3sa=—
^N^JUrtrkGous at to Bcaideacs, Trsfel « Occti- 

Pciticiei RctnsUtaMc el say >me afesr^apss.
COL fit! HON. O. TISOALS. PtC. K.C..

M. P., Pistident i f
CHARLES HUGHES. A A. liatur 

Director and Actuary. 
AH.SELWYN MARKS, Sscy. and Treasurer.
WILLIAM WALLACE. Supc ef Aga*c~

i
/

v

'"Sti, Standard Life
uumanttA. !««■« fii.

Maid Off)* fw Caaada,
11.024 HK1 HO

*fc,636.7S0.S7

«ssrsfief1TU.

Him Office - Tende, OA,If ttfllnl.Capital ..................... ........................................
Assets, tannery 1st, 1906 ......
Net Surplus............................................

MONTREAL. ’
I 56.401.611

17,000.00» 
7.1WA81 

140,«7,470 
6.691.Ml

Invested Funds.7
*its,m1m.w rn
mejw Revenue

__ ...L, . Insurance in Force.-........................
Deposited with Csnsdisn Govt

Apply 1er Ml patticulais.

is, Canadian Branch...
Bonds and Decent ores owned by

The Roysl-Vlctsrls 
Life Insurance Co.
And Deposited with the Receiver

at Ottawa, in trust for the security el

Policyholders.

IT

I
CLAMS PAID
.. outs

MANAGERD. M McGOUN,
CHARLES HUNTER, Chief Agent Ontario

CAPTAI m$82®
able January isL 1*>J ---------,- =- r

Pronncr of Quebec Inscribed Stock
standing in the name ot the ftcccurcr
Ornerai in trxint. payable April x»t. i«l

Province of Mamtobe Debenture* pmr*bie
November nt, iqy>...

Town of Maisonneuve Debenture*, pmymbte

y wutL-urt Established À.D. 1730 *•CCVCffT wi 1

ill
Head Office, Canada Branch, Montreal.

- tao, ooo.ooo

%1SHB

'
P

Ht KMl .mu.
Csnsdisn Northern _Rsilwsy Drtsstu.es. 

guaranteed toy the from» of MssifaAs.

JE,S .......
TOTAL rVIVOS,

1
V worratAt. ist, IM4............. ...... ... . ............ ...

City elOttsws Debentures, payable Sep­
tember, Stoth, IgSl.MM.......

Total_________ «.put»
Ths sbors securities hare a cash amrtoec ratavaT

L>A wïyi'KKE. A 7 A. P-S

Moo très). May .*tk r«sL Gsssrsl Msnsgsr.

Toronto A(enta
& Braes Hainan, if Welliogton Street East.F>.x vVVCVi 8 I

Founded A.D.SUN1---£
I7I0r REASONA

CONTRAOTS.
far PaWiMI WerkafS.

OLEAR
POLICIES.

I BOB FIRE.INSURANCE
OFFICENORTHERN UFE

Omen
06 7%

•t., Lsadon, Ingr hfee

Th* 0lineths WWW.®* Ce'v «»*“ lblta Ilf k
PORTLAND, - Maine.

*

Insérant* written..
“ in force.. 4,71V,

Premium income . .
Interest Income
Total Assets ..

» ’ Government

i*%
151.44*51 14*

23,776 71 »%
688.84*. 7S ‘21%

sad,— .. WUSnruw ‘
TORONTO, ONT.

Pun E. Richasds, President.M. SL
J. A. STKWAHV, Oetario Inspector h,h„ E Mosul Chief Agent lor Canâàâ.

For Agencies In the Western Divhta,
Preyince of Quebec and Eastern Ontano.

Asa n ta Wanted In all Unsworn on ntnd apply to WalT»s 1. ]o«PH, Manager, 1$1 »-
jemes St., Montreal.

For Agencies in Western Ontario, apply to

W ) Peck, Manager, 17 Toronto St .Toronto.

i
t TORONTO AGENTS i

HICINBOTHAM A LYON. Tafephoo. M. 4*.entity lor Pol­
icy holders____ 394. *• 91 27%

To agsata who can produce todlkecss good
contracts will toe giraa.

JOHN MILNE. Managing Director. 
Lout»*, Out.

IRISH * HAULSON. Tclrph.-nr. Main «^6 A <u*7

Districts.I c/
1

- -

NORTH BRITISH t MEBCIRTU
MStnUMCC COMPANY.

^tCAD or MO Km CALV ’

PELICAN and 6RITISH;j 
EMPIRE LIFE 0FFIC

I
Total AsssSs....................... ................ ......II y FIREI « ij ¥ «Tsisdtd la 11WT-.

IS Uasideur Ag».- Tomuto «VANS *
Wsetern Inspector, • • ^ • )• ** DIW^_! ■

World
<*hr-» NiMMliig Ufc \wurmtu*

Phénix", ■ e s wH ■

Financial Strength Unsurpassed. W 
•ee,000.000

Lxrge Bjouws and Low Raie» of Premium. \£|

j A. MoDOUCALD, V^S
1 Manager for Caned*. Montreal.

Insurance Company
Of Brooklyn, N. Y.

TOTAL. AMITA over

WOOD ffi KIRKPATRICK. Age«U
' TORONTO

t

’ \ ! y
ri

r-:

Trad

VoL 40—No. 29.

AMERIC 
NOTE C

business f

engravers

bank NOTES, 1
SHARE CERT! 
drafts, chec 
CREDIT, ETC.. 
T10NS AND

Special Safeguards
Fireprc

HEAD OFFH

OTTAWA, 224
BRA✓

HALIFAX
MONTREAL • 
TORONTO .• 
WINNIPEG -

Authomzid C 
Subscribed < 

Full Deposit with
Reserve required by 

Only Canadian Con
Contin

OTT
FI

WSVRANt
Charles Magee,

I rcsidenl
W. S. Odbll,

2nd Vice-President

Head Office,

Vancouver.

Rsgina.

Win
Moi

>

'^-VCE.

LONDON &
LANCASHIRE
FIRE

MPANVINSURANCE C

4 f
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