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MONTREAL, FRIDAY, NOVEMBER 6, 1908.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 VICTORIA SQ.
MONTREAL.

RET;\IL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and -correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Publshed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year,

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union
-~ Assurance
Society

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General FElee-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Wateh

d Black Plug
The Chewing Tobacco

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY .OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898,

ot

Highest Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

Distinctive :@;@Sz Qualities

OF.

North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

Capltal and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., AONTREAL.

T. L. MORRISEY . Resident Manager,

Purity
Brightness

Loftiness

No Dead Stock, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

4

The Reliance Loan and
Savings Co , of Ontario

HEAD 'OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.
The funds of the Reliance are loaued on drst
Mortgages on Improved Real Estate, and on

Municipal Debentures and Bonds, but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ASBETS.cercesntccansransennsss $2,000,000

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER.
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The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
Capital (all paid-up)... ..$14,400,000.00
ROBE sy aiosie - oe o bemmmar 11,000,000.00

Undivided Profits ........ 903,530.20
HEAD OFFICE: MONTREAL,
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G., C.V.0.,
President.

E. S. Clouston, Bsq., Vice-President.

A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir Wm. C. Macdonald, _R. B. Angus, Bsq.,
James Ross, Esq. Hon. Robert Mackay.
Sir T. G. Shaughnessy, K.ON.0,,
Pavid Morrice. (. R. Hosmer.

BE. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov
. J. Hunter, Inspector N.W. and B.C.
Branches.

B. P. Winslow, Inspector Ontario Bran;hes.
D. R. Clarke, Inspeetor Maritime Provinces
and Newfoundland Branches.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid up......... $4.866.666.66
BRI S e 2,336.,000.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W. 8. Goldby, Manager.

COURT OF DIRECTORS .

J. H. Brodie R. H. Glyn
J. S. Cater E. A. Hoare
J.H.M.Campbell H.J.B.Kendall

F. Lubbock
C.W.Tomkinson
G. D. Waterman

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Bianiford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. Willliam, O
Goderich, Ont.
Grimsby, Ont.
Guelph, Ont.
Hamilton, Ont.
Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
Millbrook, Ont.
Mount Forest, O
Newmarket, O.
Ottawa, Ont.

“ Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont.

“ Carlton St.

‘ Dundas_ St.

‘ Queen St.

¢ Richmond St

‘“ Yonge St.
Trenton, Ont.
Tweed, Ont.

Warsaw, Ont. Wolfville, N.S.
Waterford, Ont. Yarmouth, N.S.
Buckingham, Q. Charlottetown,
Cookshire, Que. P.E.L
Danville, Que. Altona, Man.
Fraserville, Qu Branden, Man.
Grand Mere, Q. Calgary, Alta.

Levis, Que.
Megantic,
Montreal, Que.
¢ Hochelaga,

. ‘“ Papineau av

Cardston, Alta.
Edmonton, Alta
Gretna, Man.
Indian Head,

Sask.
Lethbridge, Al

“ Peel St.

“ Point St. Magrath, Alta.
Charles Medicine Hat,

“ Seigneurs St Alta.

« gt. Anne de Oakville, Man.
Bellevue, Portage la

‘¢ St. Henri, Prairie, Man.

“ West End, Raymond, Alta.
“ Westmount. Regina, Sask.

Quebec, Que.
¢'St. Roch.’s
‘“ Upper T'wn.
Sawyerville, Q.

St. Hyacinthe.

Andover, N.B.

Bathurst, N.B.

Chatham, N.B.

Rosenfeld, Man.
Saskatoon, Sask
Winnipeg, Man.
‘ Fort Rouge.
“ Logan ave.

Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.

Edmunston,N.B Greenwood, B.C
Fredericton,N.E Hosmer, B.C.
Grand Falls,N.I Kelowna, B.C.

Hartland, N.B.

Marysville, N.B

Moncton, N.B.
Shediac, N.B.

Nelson, B.C.

New Denver,B.(

New Westmin-
ster, B.C.

St. John, N.B. Nicola, B.C.
Woodstock, N.B Rossland, B.C.
Amherst, N.S. Summerland,

Bridgewater, B.C.

N.S. Vancouver, B.C
Canso, N.S. ‘“ Westminster
Glace Bay, N.S. ave.
Halifax, N.S.  vernon, B.C.

« North End. Victoria, B.C.
Lunenburg, N.S
Mahone Bay,
Port Hood,N.S.

Head Office in Canada, 81, James St., Moutreal.
H. Stikeman, Gen, Mgr. J. Elmsly, Supt. of Br’ches.
H. B. Mackenzie, supt. of Central Br. Winnipeg.
J. Anderson, Insp. O. R, Rowley, Insp. ¢f Br. Returns

A. G. Fry, Asst. Insp.  W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA.
A. E. Ellis,sManager ‘Montreal Branch.

Alexander Man, London, Market Sq.
Ashcoft, B.C. * Hamilton Rd. sub
Battleford, Sask. Longueuil, P.Q.
Belmont, Man. Midland, Ont.
Bobeaygeon, Ont. Montreal, I’.Q.
Brandon, Man. * St.Catherine St.,
Brantford, Ont. North Battleford, Sas
Calgary, Alta. North Vancouver, B,
Campbellford, Ont. Oak River, Man.
Cainsville, Ont. Ottawa, Ont.
Darlingford, Man. Quebee, P.Q.
Davidson, Sask. ‘“ St. John's Gate Br.
Dawson, Yukon Dist. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. St. John, N.B.
Fenelon I'alls, Ont. St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C. Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Harmilton—Barton St. West Toronto Branch
Hamilton—Vietoria A Trail, B.C.
Hedleyv. B.C. Vancouver, B.C.
Kaslo, B.C. Vietoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man,
London. Ont. «Yorkton, Sask.

NEW YORK (52 Wall £t.) H. M. J. Mc¢Michael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. 8. Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co.

Iss ie Circular Notes for Travellers available in all
parts of the world.

Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE ...... «... HAMILTON.

PAID-UP CAPITAL .. ..$2,500,000
RESHIRVEL ST ol uae 5 el ids .. 2,500,000
DIRECTORS:

HION. WM. GIBSON .. ..President

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo, Rutherford,
Col. Hon. J. S. Hendrie, C.V.O.
C. C. Dalton, Toronto.
H. M. Watson, Asst. Gen, Mgr. and Supt. of Br.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE MONTREAL.

Cspital Pzid-up......... $3.374,000
Reserved Fund............ 3,374 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. EWiIng ....coceeveees Vice-President
W. M. Ramsay +J. P. Cleghorn,
H. Markland Molson, ‘Wm. C. Mclntyre,
Geo. E. Drummond.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. NONTARIO Conta
Calgary. St. Mary's.
Idmonton. St. Thomas.
Lethbridge, “ Bast End DBranch.

Toronto.

BRITISH COLUMBIA “ Queen St. West B
Revelstoke. 'Toronto Junction.

Vancouver. Trenton.
2 \\'alns.
MANITOBA. Waterloo.
fid Williamsburg.

Winnipeg. Woodstock.
ONTARIO. Gy

Alvinston. QUEBEC.

Amherstburg. Arthabaska.

‘I‘;;:(])g}f\?i.lle i ](:‘hicontlmi].

Lo yrummondvitle.
((;{J.estteuille. Fraserville & Riv. de
D}ll 0,;1» Loup Station.
D“t]tm 0. Knowlton.

Eu to:}. Tachine Locks.

RGeL, ;- Montreal.

Frankford. “ St. James St.

Hamilton. “ Market and
Market Br. THarbor Branch.

Hensall. « St. Henri Branch.

ﬂllghgate. ¢« St. Catherine St. Br

Iroquois. “ Maisonneuve Bran

Kingsville. Quebee.

London. Richmond.

Lucknow. Sorel.

Meaford. St. Cesaire.

Merlin, Ste. Flavie Station.

l\'Iormsbur;,'. St. Ours. !

Norwich. Ste. Therese de

Ottawa. Blainville, Que.

Owen Sound.
Port Arthur.

Victoriaville.
‘Waterloo.

Wallaceburg, 0. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank.of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York, N.B.A.; National Bank of
Comn.erce, in N.Y.; National Park Bank;
Boston—The Merchants® National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Freneisco—The First National Bank; .The
Anglo-Californian Bank, Ltd.

ONTARIO. BRANCHES.
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsville, East End Br.  Port Elgin, )
Berlin, North End Br. Port Rowan,
Blyth, West End Br. Princeton,
Brantford, Jarvis, Ripley,
Do. East End. Listowel, Selkirk,
Chesley, TLucknow, Simcoe,
Delhi, Midland, Southampt n,
Dundalk, Milton, Teeswater,
Dundas, Milverton, Toronto,
Dunnville, Mitchell, Toronto—
Fordwich, Moorefield, Col’ ge&Ossington
Georgetown, Neustadt, Queen & Spadina
Gorrie, New Hamburg, Yonge & Gould.
Grimsby, Niagara Falls, West Toronto,
Hagersville, Niagara Falls 8., Wingham,
Orangeville, Wroxeter,

MANITOBA, ALBERTA &% SASKATCHEWAN.
Abernethy, Sask. Hamiota, Man. Pilot Mound, Ma
Battleford, Sask., Kenton, Man. Roland, Man.
Bradwardine, Ma Killarney, Man. St. Albert, Alta.
Brandon, Man, La Riviere, Man. Saskatoon, S’k.
Brownlee, Sask. Manitou, Man.  Snowflake, Man.
Carberry, Man.  Mather, Man. Stonewall, Man.
Carisvale, Sask. Melfort, Sask, Swan Lake, Man,
Carman, Man, Miami, Man. Tuxford, Sask.
Caron, Sask, Minnedosa, Man. Winkler, Man,
Edmonton, Alta Moose Jaw, Sask. Winnipeg, Man.
Elm Creek, Man Morden, Man. Winnipeg—
Francis, Sask. Mortlach, Sask. Princess St.
Gladstone, Man. Nanton, Alta.

BRITISH COLUMBTA.

Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The National
Provincial Bank of England, Ltd.

Correspondents in United States:—New York,
Hanover National Bank; Fourth National RBank.
—Boston International Trust Co.—Ruffalo Marine
National Bank.—‘Chicngcy Continental National
Bank; First National Bank.—Detroit, Old Detroit
National Bank, Minneapolis.—Security National
Bank. Philadelphia Merehants National Bank.
St. Louis—Third National Bank. San Francisco
—Crocker National Bank. Kansas City—National
BI;ka of Commerce. Pittsburg—Mellon National

ank.

Ridgetown.

Simcoe.

Smith’s Falls.

AGENTS IN GREAT BRITAIN & COLONIES

London, Liverpool—Parr’s Bank, Ltd., Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
jon and returns promptly remitted at lowest
rates of exchange. (Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

THE BANK OF TORONTO.
Dividend ‘No. 109.

NOTICE is hereby given that a Divi-
dend of Two and One-ITalf Per Cent for
the current quarter, being at the rate of
Ten Per Cent per annum, upon the Paid-
up Capital Stock of the Bank, has this
day been declared, and that the same will

be payable at the Bank and its Branches, -

on and after the 1st day of Deécember
next, to Shareholders of record at the
close of business on the 14th day of No-
vember next.

The Transfer Books will be closed from
the Sixteenth to the Twenty-fifth days of
November next, both days inclusive.

The Annual General Meeting of Shares
holders will be held at the Banking House
of the Institution on Wednesday, the
Thirteenth day of January next. The
Chair to be taken at moon,

By order of the Board.

D. COULSON,
General Manager.
The Bank of Toronto, Toronto,
October 28, 1908.
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.
Robt. Kilgour, Esq., Vice-President.

Hon. Geo. A. Cox.
Matthew Leggat, Iksq.
James Crathern, Esq.
John Hoskin, K.C., LL.D.
J. W. Flavelle, Esq. Z. A. Lash, Esq.,
A. Kingman, Esq. E. R. Wood, Esq.

ALEXANDER LAIRD,
A. H. IRELAND,

Hon. Lyman M. Jones,
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon. W. C. Edwards,
K.C.

(ieneral Manager.

Superintendent of Branches.
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, ENG., OFFICE: 2 lLombarl St., E.C,
S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and ‘Drafts on Foreign Countries, and will
negotiate: or receive for collection bills' on any

place where there is a bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000

RESERVE FUND and
UNDIVIDED PROFITS 1,241,532

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

8. J. Moore, Lisq., President.
D. BE. Thomson, Esq., K.C,, Vice-Pres.
His Honor, Sir W. Mortimer Clark, K.B.
Thomas Bradshaw, Esq.
John IKirstbrook, Esq.
James Ryrie, Esq.
W. D. Ross, General Manager.

A General Banking Business Transacted.

UNITED EMPIRE BANK
of Canada. '

Head Office, $3:xNen 224 Toronto.

Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manigor.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Associ
and The Toronto Clearing House. i i

AUTHORIZED CAPITAL............$1,000,000
" HEAD OFFICE, TORONTO, ONT.

" Branches and A
Distcts of s 4 genciel throughout the Farming

W. R. TRAVERS, General Manager.

Advertise in

THE JOURNAL OF
COMMERCE.

Union Bank.sCanada

Established 1865.
HEAD OFFICE, .- QUEBEC.
Capital i aid-up.....- $3,180,000
ROSTL: v il csialaraless 1,700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Esq.,

John Galt, Esq., ¥. L. Kenaston, Esq.,

R. T. Riley, ksq., M. B. Davis, Esq., 3

E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H, Balfour .. <. «e s se (General Manager.
/G Billetbica coness oo cnssonsosions Tuspector

Advisory Committee, 'Coronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear,
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montrcal.
Quebec Branch, St. Lows Stieet.  Sb. Polycarpe.

ONTARLO — Alexandria, Barrie, Carleton Place,
Cookstown,Crysler, knglehart, hrin, Fenwick, Fort
Williwin, Haileybury, dasungs, Hillsburg, Jasper,
Kemptville, Kinburn, kingsviue, Leamington,
Manotick, Melbourne, Merrickvile, metcalle,
Mount Brydges, Newboro, New Liskeard, North
Gower, Noitwoud, OUsguode station, Ottawa,
Ottaws Market Brauch, Pakenhan, Plantagenet,
Portlana, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stiusville, sydenham, ‘I'nornton,
Toronto, Warkworth, Wheatley, Viarton, Win-
chester. -

MANITOBA.—Baldur, Birtle, Boissevain, Bran-
don, Carberry, Carman, Crystal City, Cypress
River, Dauphin, Deloraine, (vlenboro, Iamiota,
Hartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, Necpawa, Ningd,
Rapid City, Roblin, Russell, Shoal Lake, Sour-

Esq.

Quebec,

is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End
Branch, Winnipeg, Sargent Ave. Br.; Winni-

peg, Logan Ave. Br.

SASKATC WAN.—Arcola,Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Mouse Jaw, Moosomin, Oxbow, Pente,
Perdue, Qu' Appe.le, Regita, Rocanville, Sask-
atoon, Saskatoon West End Branch, =cott, Sin-

' taluta, Strassburg, Swift current, Wapella, Wey-
burn, Wilkie, Wolseley, Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Cal-
gary, Cardston, Carstairs, Claresholm, Coch-
rane, Cowley, Didsbury, Kdmonton, Fort Sas-
katchewan, Frank, High ki o
combe, Lethbridge, MacLeod, Mcdicine Hat
Okotoks, Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

ESTABLISHED 1878.
Capital Authorzed by Act of
Parliament. .. $2,000,000
Capital Paid-up .. .. .. .. .. 1,659.700
Reserve Fund . 1,759,700
HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F. Allen, Fred. W. Cowan,
W. R. Johnston, W. Francis, ™. Langlois.

50 Branches throughout Ontario.

Toronto: Head Office, Wellington & Jordan

Sts.; Bay St., Temple Building; Yonge St. (cor.
Yonge and Charles Sts.), Market, King and
West Market Sts.; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National

ank.
Montreal—Molsons Bank, and Tmperial Bank.
London, England—National Bank of Scotland.

@. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Soeciety,

MASONIC TEMPLE BLDG., Landen, Can.

‘Interest at 4 per cent payable half-yearly

on Debentures.

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE BANK OF OTTAWA.
Dividend No. 69.

NOTICE is hereby given that a Divi-
dend of Two and One-Half per cent. be-
ing at the rate of Ten Per Cent per an-
num, upon the paid-up Capital Stock of
this Bank, has this day been declared
for the current three months, and tha&
the same will be payable at the bank
and its Branches on and after Tuesday,
the First day of December, 1908, ¢te
shareholders of record at the close of
business on 16th November next.

The Annual General Meeting of the
Shareholders will be held at the Banking
House in this City ‘on Wednesday the
Yth day of December next, the chair te
be taken at 3 o’clock p.m.

By order of the Board,

GEO BURN,
General Manager.
Ottawa, Ontario,
October 26th, 1908.

Traders Bank o+Can.

CAPITAL AUTHORIZED .. .. $5,000.00¢
CAPITAL PAID-UP . ceee $4.350,008
REST . ve e .. $2,000,000

BOARD OF DIRECTORS:
C.. -D..'Warren, ., EBa. cisce, oo President.
Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
Bsq., Waubaushene; C. S. Wilcox, Esq.
Hamilton; BE. F. B. Johnston, Bsq., K.Cy
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART, STRATHY. .00, .. General Manager

N. T. HILLARY..... .Asst. Gen. Manager

J. A, M. ALLEY... crssaes e ms s SCELOLARY,

P, SSETHR RIS s soi0 U ot A S .Inspector
& Tait WIREs TS S e % ' o Director's Auditor
ONTARIO: Kenora, Strathroy,
Asthur, Kincardine, Sturgeon Falle
Aylmer, Lakefield, Sudbury,
Ayton, Leamington,  Tavistock,
Beeton, Lion’s Head, Thamesford,
Blind River, Massey, Tilsonburg,
Bridgeburg, Mcount Forest, Toronto,—
Brownsville, Newecastle, Avenue Road
Burlington, North Bay, King & Spadine
Cargill, Nohrwich, Queen and
Clifford, Orillia, Broadview
Collingwood, Ottawa, Yonge & Bloor
Drayton, Otterville, Tottenham,
Durham, Owen Sound, Twecd
Dutton, Paisley, Ont. Waterdown,
East Toronto, Port Hope, Webbwood,
Flmira, PI_'OS(‘0~tf.. Windsor,
Elora, Ridgetown, . Winona,
Embro, Ripley, Woodstock,
Fergus, Rockwood, MANITOBA :
Fort William, Rodney. W. Selkirk
glencoe. Sqt- (;}/{atharlnee, Winnipeg

rand Valley, St. Mary’s, e
Guaigh, Yo Rnuit Ste. Marie SASKATCHEWS
Hamilton, Sarnia, fanne
Hamilton, Bast. Schomberg, ALBERTA:
Harriston, Springfield, Calgary
Hepworth, Stoney Creek, Edmonton
Ingersoll, Stratford, Stettler

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - -
Reserve Fund and Undivided SS,BQO,M.
Profits, - - - - - 5,000,008
Deposits by the Publie, - - 34,000,008
Total Assets, - - - 48,000,000
DIRECTORS: !

E. B. OSLER, M.P. .. .. .. Presidest
WILMOT D. MATTHEWS .. Vice-Prea.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manages
E. A. BEGG, Chief Inspector.
th‘:rtnrfil::i% ag& t.»exfem:les throughout Carada and
Collections made and Remitted for prompftig

Drafts bought and sold.

Commercial und Travellers’ Letteres of Credi
issued, available in all parts of the World.

GENERAL BANKING BUSINTSS TRANSACTER
MONTREAT, BRANCH:—162 St.
J. H. Horsey, Manager.

James Stz
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THE

Royal Bank.sCanada

INCORPORATED 1869.

CAPITAL PAID-UP. .. $3 900,000
KESERVE, .. .. .. «. <« +. $4,390,000
HEAD OFFICE, - MONTREAL.

Board of Directors

T. E. Kenny, Esq., Pres. H. 8. Holt, V.-Pres. .
T. Ritchie, Esq. F. W. Thompson, Esq.

Wiley Smith, Esq. E. L. Pease, Esq.
Hon. D. Mackeen, Esq. G. R. Crowe, Esq.
. G. Bauld, Esq. D. K. Eiliott, Exq.
James Redmond Esq. W. H. Thorne, Esq.

E. L. PEASE, GEN. MANAGER

W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mans.

BRANCHES:

Nanaimo. B.C,
Nelson, B.C.
Newecastle, N. B.

New Westminster, B.C.
Niagara Falls, Ont.
Niagara Falls Centre
Ottawa, Ont.

Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont,
Peterborough, Ont.
Pictou, N.S.

Plumas, Man,

Port Essington, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Regina, Sask.

Rexton, N.B.
Rosslana, B.C.

st. John, N.B.

3t. John, North End
St. John's, Nfld.

St. Paul, (Montreal) Que.
Sackville, N.B.
Shubenacadie, N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C.B.

Toronto, unt.

Truro, N.S.
Vancouver, B.C.
Vancouver, Bridge St.

Abbotsford, B.C.
Alberni, R.C.
Ambherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Charlottetown P.E.L
Chilliwack, B.C.
Chippawa, Ont,
Clinton, Ont.
Cornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmontou, Alta.
Edmundston, N.B.
Elk Lake,
Fredericton, N.B.
Grand Falls, N.B,
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.3.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End
Hanover, Ont.
Ingersoll, Ont.
Kelowna, B.C.

Ladner, B.C. ¢ Cordova St.
Lipton, ~ask. * East End
Londonderry, N.8. * @Granville St.
Louisburg, C.B. ** Mount Pleasant
Lunenburg, N.S. Vernon, B,C.
Maitland, N.S. Victoria, B.C.

Moncton, N.B. Welland, Ont.
Montreal, Que. Westmount, P.Q.
Mountreal, St. Cath, St, W * Victoria Ave,
Montreal, West End Weymouth, N.S.
Montreal Annex Winnipeg, Man.
Moose Jaw, Sask. Woodstock, N.B,

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, Ssantiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Correspondents Throughout the World.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000

Capital Paid-up........ 4,995,000

BORL et 4,995,000
DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Ontario —Amherstburg, Belwood Bolton,
Brantford, Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa. Ottawa (Bank St.),
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, St. Catharines, St. Da-
vids, St. Thomas, St. Thomas (East end), South
Woodslee, Thessalon, Toronto, (7) Welland, Wood-

stock,

Br. in Prov. of Quebee—Montreal, Quebec.

Br.in Prov. of Manitoba—Brandon, Portage La
Prairie, Winuipeg, Winnipeg (North end).

Br.in Prov. of Sask’wan—Balgonie, Broadview
North Battleford, Prince Albert, Regina, Rosthern.

Br. Prov. of Alberta—Athabaska Landing, Banft,
Calgary, Calgary (East _end), Edmonton Red Deer,
sStrathcona, Wetaskiwin.

Br. Prov.of B.C.—Arrowhead, Cranbrook, Gol-
den, Kamloops, = Michel, Nelson, Revelstoke,
VYancouver, Victoria.

Agents London, Eng., Lloyds Bank Ltd. N, Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

A Branch of the Bank has been opened at
MICHEL, B.C.

BANQUE ’HOCHELAGA.

NOTICE is hereby given that a divi-
dend of I'wo per cent (2 p.c.) equal to
Kight per cent (8 p.c.) per annum on the
Paid-up Capital Stock of this Institution,
has been declared for the quarter ending
on the 30th of November next, and that
the same will be payable, at the Tead-
Office of this Bank or at its branches, on
and after the First Day of December
Next, to the Shareholders on record on
the 16th of November next.

‘I'he General Annual Meeting of the
Shareholders will be held at the Head-
Office of this Bank, in Montreal, on Wed=-
nesday, the 16th of December nexi, at
noon.

By order of the Board,

M. J. A. PRENDERGAST,

General Manager.

La Banque Nationale

INCORPORATED IN 1860.

Capital Paid-up...... $1,800,000
Reserve Fund ....... 900,000

We pay Interest Four Times a Year at
our 43 Branches.

DEPOSITS FROM $1.00 are accepted.

Interest ALLOWED from the DAY OF
THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

Transfers, Collections, Payments, Com-
mercial credits and investments are
wtnated  through  Europe, TUnited
States and Canada at the lowest rates.

By the opening of a branch in Paris
(Rue Bourdeau, 7 Square de 1'Opera) we
can offer exceptional advantages to the
travellers in Europe.

St. Stephen’s Bank

Incorporated 1836. 8t. Stephen, N.B.
OAPITAL, Yo (550 o waiea” <0 9200,000
RESERVEL . < veiss e s e sesesb2000

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National 8hawmut Bank. Canada, Bank
of Montreal and Branches.

. Dx;afts issued on any branch of the Bank of Mon-
rea)

The Quebec Bank

HEAD OFFICE .. .. «s oo oo . QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED .. .. .. .. $3,000,000
CAPITAL PAID UP .. .. «. <+ <o «- 2,500,000
R R R S R e [T
DIRECTORS:

JOBN TSROSS 0N, oo™ President
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh

Thos, McDougall G. G. Stuart, K.C. F. W. Ross
THOMAS McDOUGALL .. .. ..Cen. Manager

BRANCHES:

Montmagny, Que.
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont,

Three Rivers, Que.
Toronto, Ont.

Farnham, Que.
Quebec, St. Peter St.
Quebec, Upper Town
Quebec, St. Roch
Inverness Que.
Montreal, Flace d’Armes
do St. Catherine E,
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que. Victoriaville, Que.
Cache Bay, Ont., sub ag Ville Marie, Que.
AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.S.A.—New York State Naticnal Bank. Boston
—National Bank of the Republic. New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, ¥rance—Credit
Lyonnais,

EAS[ERN TOWNSHIPS

......BANK......

$3,000,000
2,000,000

Capital, = = =
Reserve, = = =

WEAD ofFICE: SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANAvUA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.

Branches in MANII'OBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank
of Canada

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized .. $1,000,000
Capital Subscribed .. 555,000
Capital Paid-up .. ... .« «0 o - 555,000
Rest Account .. .. «o oo oo o0 oo o 350,000
BOARD OF DIRECTORS:
John Cowan, Ksq. - -  President.
W. F. Cowan, lsq. W. ¥. Allan, Esq.
Robert MecIntosh, M.D., J. A. unson, f.sq.
Thomas Patterson, Esq.
T. H. McMillan - -  (Cashier.
Branches:—Bright, Brooklin, Blackstock, Cale-
donia, Dublin, Elmvale, Hickson, Innerkip,
Little Britain, Midland, New Hamburg, Pef-
ferlaw, Penetanguishne, Paisley, rickering,

Plattsville, Port Perry, Shakespeare, St. Clem-

ents, Sunderland, Tavistock, Tilsonburg, Tiv-

erton, Victoria Harbour, Wellesley, Whitby.

Drafts on New Yocrk and Sterling Exchange
bought and sold. Depcsits received and interest
allowed. Collections solicited anu D ol
made.

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’'Armes, Montreal, Can,
32 Branches in the Province of Quebec.

CAPITAL AUTHORIZED.
CAPITAL PAID-UP.....
RESERVE FUND.....
BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-President: Mr. 8, Carsley, of The 8. Carsley Co.
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. Rod. Forget, M.P., Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of ““A. Racine & Co.” Whole-
gale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager.
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NOTICE OF DIVIDEND.

Notice is hereby given that a Dividend at the
vate of SIX PER CENT. per annum upon the
Paid-Up Capital Stock of The Home Bank has
been declared for the THREE MONTHS ending
the 80th November, 1908, and the same will be
payable at the Head Office and Branches of the
Bank on and after Tuesday the First Day of De-
cember next.

The transfer books will be closed from the 15th
to 30th of November, both days inclusive.

By Order of the Board,

JAMES MASON,
CGieneral Manager.
Toronto, October 21st, 1908.

THE Original Charter 1854

HOME BANK OF CANADA.

Head Office, 8 King St., West.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Oablegrams: “FREBENCATE, LONDON.”

~%GOM
A e

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufaeturing, Mining and Joint
Stock Enterprises.

{SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subser:bers .. $3 a year
British Subseribers .. .. .. £1 Stg.
American L . ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra “ (6 to 50) 20

o wEi(EOWEoN 100) i 50 it

“ «

(100 and over). 10c

Editorial and Bus'ness Offices:

18 HOSPITAL STREET, MONTREAL, |

M. S. FOLEY,
Editor, Publisher and Proprietor.

B2 We do not undertake to return
amused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea, Medical Con. Ont. W. D. Dineen, Pres, W. & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolately
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the

Edward E. Hal‘e
& Company

Company,
Capital & Surplus Assets..$1,340,000.00
TOtal ASSEIS. ... eerersess 2,500,000.00 Brokers and Promoters

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh S. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Room 64 ROSSIN HOUSE
TORONTO, Canada.

Telephone Main 4584.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses. ‘

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and struetural metal workers
have constant use for it.

Send for deseription,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

Y STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin Melntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . J. C. Ross

GODERICH .. .. . .. E. N. Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wells

KEMPTVILLE .. .. .. .. T. K. ‘Allan
LEAMINGTON .. .. .. W. T. Eastom
LINDSAY . McLaughlin & Peel
L N DR AN o e sl ot VAN STEOI S
LISTOWEL . .. H. B. Morphy
LONDON .. . W. H, Bartram
L’ORIGINAL.. .. .. .. .. J. Maxwel
MITCHELL .. . Dent & Thompson

MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. d. F. Grierson
OWEN SOUND .. .. ..A. B. Creasor
PETERBOROUGH .. .. Roger & Bemnet

PORT ELGIN.. .. .. .. J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT/HOPE: . L aktia a5 v b AWV aTe
PRESCOTT ... .. .. F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan

TEESWATER .. .. .. John J. Stephens
THORNBURY .. :. s« <o <o Lok, Dyrs
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO v ohei . Jaa. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. . «. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Kleim
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C, D.C.L,

180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A, Chesley
PORT HOOD .. . S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

.. F. H. McLatchy

CAMPBELLTON. ..
. .. White & Allisos

BUSBEX .. i< s
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

W. A. Donald
. James Heap

PILOT MOUND .. .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

‘CALGARY.. .. ..Lougheed & Bennett

| EDMONTON .. ..Harry H. Robertses

WATFORD .. .. Fitzgerald & Fitzgerald l‘RED DEER, Alberta .. Geo. W. Greeme

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873.

Paid-up Capital
Reserve.

-u
TV
8

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,

Secretary. Manager.

S B R 65 G
e L

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AR
PETROLIA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Catadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with .Boilcx'l a,ﬂ
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tamks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including §team Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mesm
of long experience, # invites mpﬂmdﬁeqm&tyafhmk,'itbm

<hop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J- H' FHIRBHHK,

PROPRIETOR.
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I SUGAR¢

When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages—

Barrels of about 300 lbs and Bags of 100, 50 and 20 lbs,

Canada Sugar Refining Co, Limited, -

MONTREAL

Leading Mamufacturers, Ete.

NEW LINES

AMPROVED LOOSE SHEET HOLDERS,
Sizes 51, x 8%, to 17 x 22.

CHANGEABLE POST BINDERS,
Sizes 21, x 41, to 9 x 14,

FIBRE HOLDERS,
Sizes 51, x 81, to 915 x 12.

These goods are well worth Inspection.

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAME STREET, WEST,

MONTREAL..

ndividnal Evening Instraction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\—/
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
shorthand, Type-writing, Correspondence
English, French Civil Bervice,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospeotus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
and

GENERAL BuckLEs

HAMES
a Speciality,

Made"in “CROWN-ALL” SILVER, “FROSTINE,”

“RRONA.ND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

WALSALL, England.

Special Prices to Canadians under the New Tariff,

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St. London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

Four Per Cent

Per Annum

Payable half-yearly, is allowed on
sums of $100 and upwards for a term
of one or more years. Intere:t ac-
crues tfrom the date on wh'ch we re-
ceive the money.

This - is an

Authorized Investment
For Trust Funds.

WRITE AT ONCE FOR TULL
TICULARS.

PAR-

Canada Permanent
Mortgage Corporation,

Toronto St., - Toronto.

COMMERCIAL SUMMARY.

—London C(learing House total for
week ending October 29, 1908, $053,0640.

—Winnipeg will spend $250.000 this
season in inereasing public school accom-
modation.

—The headquarters of the H. Corby
Distillery Co., Ltd., have been moved
from Belleville to Montreal.

—According to the assessment comis-
sioner, Windsor, Ont., population iz now
15,819 and the real estate is valued at
$8 086,325, an increase of $418,950.

—~QControl of the stock of the Canadian
Casualty Co., says the Toronto Globe,
has been secured by the General Accident
Fire and Life Assurance Co., Perth, Scot-
land.

—~Chas. M. Hays, who has just return-
ed from a trip over the G.T.P., said that
he d'd not expect any conditions would
arise to prevent the G.T.P. being finish-
ed by December, 1911. THe stated that
trains would be running from Port Ars
thur to Edmonton next spring.
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—The following companies have been incorporated:-——Brokers,
Ltd., Toronto, $100,000; Davies Brewery, Ltd., Toronto, $50,-
000; Crown Jewel Mining Co., Toronto, $350,000; Ontario Dc=
velopment and Mining Co., Cobalt, $500.000; Wilson and Can-
ham, oronto, $40,000; Badger Mines Co., Toronto, $2,500,000;
LIk Lake Discovery Mines, Toronto, $600,000, and the Lemicux
Silver Mines, l'oronto, $250,000.

—Hon. Rodolphe Lemieux, Postmaster-General, left for Eng-
land last Saturday as the delegate of the Canalian Govern-

ment to attend the conference, called at the suggestion of Sir-

John Henniker Heaton, to consider the question of a penny a
word cable rate within the Kmpire. The gathering will in-
clude representatives of the Imperial and Colonial Governments
and of the various cable companies.

—1t is curious ,but true, that Great Britain is chipping po-
tatoes to this side of the Atlantic. Exporters are already
claiming that the business is lucrative, as the crop is practic=
ally a failure in many parts of the United States. The same
is true of some portions of Canada, though from present pro-
spects, growers in other sections will be able to supply our
needs without calling upon foreign exporters.

—There is a very heavy decrease in the returns of Montreal’s
building statistics for the past-month, as compared with Octo-
ber, 1907. Last month there were 126 new buildings erected at
an estimated cost of $377.085, against 138 at an estimated cost
of $998.159 last year—a falling off of no less than $621,074.
The decrease in alterations is not so marked, but is consider-
ably over one hundred per cent. Shortage of moncy is given

as the cause.

—he forest fires in Ontario during the past moath have
done little harm to the valuable timbers of the provinee,” said
Mr. Aubrey White, deputy minister of lands and mines. A
great deal of alarm has been created by the reports of areat
tracts burning, but in nearly every instance the fires wera

confined to sections from which the good timber had nlready -

been taken. Only the underbush and rubbish suffered, except
in a few cases.

—I'he new U.S. uniform bill of lading approved by the Tn-
terstate Commerce Commission went into effect on 416 rail-
roads in the official classification territory Nov. 1. Tler after
every shipment of ireight in the territory of Mississ/ppi and
north of the Ohio must be made upon the basis of the new
form, unless a shipper, objecting to the forms, agrees *o pay
10 per cent more than the regular freight rates. The new
form is believed to be universally acceptable.

—I'he Bureau of Census and Statistics is preparing a bulle-
tin giving full information as to statistics of the heet sugar
industry in Canada. At present the industry is confined to
Ontario and Alberta, where a large amount of capital has heen
invested. The new bulletin will be the first anthoritative
statement on the conditions and prospects for the industry in
tanada, and it is understood will give encouragement to the

establishment of sugar-beet factories in other parts of the Do-
minion.

—Wood, Gundy and Co., have purchased $50,000 debentures,
School Distriet of Strathcona, bearing interest at 5 per cent,
maturing in 30 years. The school district includes the entire
city of Strathcona, and about 2,500 acres of the surrounding
couniry; $38,000 town of Chesley debentures ,for waterworks
purposes, bearing interest at 5 per cent per annum, repayable
over term of 30 years; $12,000 city of Wetaskiwin ecleetric
light debentures, maturing in 20 instalments, at 6 per cent
per annum.

—Industrial accidents occuring to 256 individual work peo-
ple 1 Canada during the month of September, 1908, were re-
ported to the Department of Labour. Of these 102 were fatal,
and 154 resulted in serious injuries. In addition, two fatal
accidents were reported as having taken place prior to the be~
ginning of the month, information not having been reccived by
the department betore September, 1908. The number of fatal
accidents reported in September, 1908, was 13 less than in the
previous month, and 6 more than in October, 1907.

—A decree has been issued by the Provisional Governor of
Cuba providing that bags for packing sugar, made of cotion
tissue, plamn and without figures, or twilled, whatever may be
the number of threads thereof and the weight per 100 square
metres of the component tissue, shall be admitted into Cuba,
on payment of a Customs duty of 9 cents per kilo. net weight,
without surcharge, and without surtax for making-up. It is
necessary that such bags be marked with the name of the
sugar mill for which they are intended and the place where
the same is located.

—Bank clearings again show further restriction in bank
settlements, total bank exchanges last week at all leading
cities in the United States being $2,326,294,673, 15.4 per cent
less than a year ago, and 13.0 per cent under the correspending
week 1906, which included the c‘lrearings of the 1st day of Nov.
Bank clearings have tended gradually downward as the month
has progressed, undoubtedly in reflection of the depressing in-
fluence of the election, which has affected trade in nearly al
departments. The losses are particularly marked in the East
and in the South, but continue generally small at the West.

—During Neptember, the only trade dispute in Canada.
seriously affecting industrial conditions was the general sirike
of machinists of the Canadian Pacific Railway Co. The total
number of trade disputes reported to have been in existence in
Canada during September was four, compared with eight in
August, and 24 in September, 1907. Four firms and about 8,-
275 employes were affected by trade disputes during the month,
two firms and 175 employes being involved in mew disputes.
The loss of time to employes through trade disputes during
September amounted approximately to 179,085 working days,
compared with 192,600 in August, and 61,075 in  September,
1907.

—I'he Canadian Banks opened 22 new.branches last montn
and ciosea only one, that of the Quebec Bank at Cache Bay.
The list is as follows: Abbotsford, B.C., Royal; Arden, Ort.,
Farmers; Ilbow, Sask.. Commerce; Gormley, Ont., Farmors;
Grand River Que., Nationale; Kamloops, B.C., TImperial;
Lakeside, Ont., Farmers; Kenmore, Ont., Ottawa: Lethbridge, |
Alta., Mclsons; Mountain Grove, Ont., Farmers; Nassan,
Bahamas; Royal; Newton, Ont., Farmers; Outlook, Sask., Cem-
merce; Outlook. Sask., Union; Parham, Ont., Farmors; Frince
Rupert, B.C., Union: Revelstoke, B.C., Comm->ree; Sher-
pbrooke, (Que., Montreal; Tagaske, Sask.. Commerce; Theodore,
Sask., Union: Windthorst, Sask., Union.

—The Board of Railway Commis=ioners, on apnlication by the
G.1.R., has issued an order regarding the handling of grain om
Sundays from Ontario lake ports, which order also applies to
other companies so engaged. Between Sceptember 15 and June
1 the tramsportation companies are allowed to unload grain
from vessels in Ontario lake ports on Sundays, to do work ne-




THE CANADIAN JOURNAL OF COMMERCE.

681

=

cessary to furnish from such ports a continuous railway ser-
vice for carrying grain from elevators to vessels, and tc perform
work necessary for delivery of freight cars which were isn tran-
sit before the Lord’s Day began. Judge Mabee, in making
the order, states that the burder will rest on the companies
to satisfy the courts that freight moved was necessary to pre-
vent undue delay.

—LKormal announcement has been made that there had been
deposited in the office of the Secretary of State of Canada “a
mox'tghge or deed of trust, dated Oct. 21, 1908, and made he=
tween the Canadian Northern Ry. Co., the British Empire
Lrust Company, Ltd., the National Trust Co., Titd., and His
Majesty the King, represented by the Honourable the Minister
of Kinance and Receiver-General of the Dominion of Canada,
securing an 1ssue of 31, per cent, 5C~year debenture stock. to
the amount of £1,622,586.19.9, guaranteed by the Dominion
of Canada.” This is the issue authorized by the last Canadian
Parliament to be created at $13,000 per mile on 609 miles of
projected branches in Manitoba and Saskatchewan, bearing the
gnaranty of the Dominion of Canada.

—W. R. Brock, acting director of the Geological Survey of
Canada, recently returned from a three months’ visit to
the Province of British Columbia. During the late Summer
he visited the various mining camps of the province, and after-
ward accompanied a party of British mining engincers in their
ingpection of the mineral resources and development of the
Pacific Coast province. Mr. Brock states that the mining de-
velopment of the present season has been of a most enconrag-
ing nature. There has been good progress in various branches
of the mining industry, despite the low prices which now pre-
vail for silver, lead and other metals. One of the pleasant-
est things of all is the large number of new finds which have
been made of rich mineral deposits in the Slocan and other
camps.

—Lloyds Register shipbuilding returns for the past quarter
show that, in addition to the 319 merchant vessels, of 783.378
tons gross, there were 54 warships, of 138,318 tons displace-
ment under construction in private yards on September 30, or
a total! of 373 vessels, of 871,696 tons compared with 497 ves-
Sels, of 1,269,694 tons, at the end of September last year, 555
vessels, of 1,410,762 tons at September 30, 1906. and 508 ves-
Sels, of 1,469,688 tons, at September 30, 1905. Of the mer=
chant tonnage at present building, 503,588 tons: or 68.66 per
cent. of the total, is being built for British owners, which
compares with 68.44 per cent a year ago and 80.21 per cent
two years ago. Continental builders have much less tonnage
under construction now than a year ago, but Japanese builders
show a large increase.

—Uispatehes from branch offices of R. G. Dun and Co. in
the Dominion of Canada indicate fairly satisfactory conditions
in the commercial world, although theve is still much caution
in buying and the Season has been unusually warm thus far.
slontreal reports that general business shows little improve-
ment, but there is a better feeling because the election inter-
ruption 1s over and dry goods travellers send in good reports
of spring orders. Retailers complain of warm weather. Shoe
shops receive more orders, and the country districts are in bet=
ter condition because the drouth has been broken. YWholesale
trade is better at ‘Loronto, but there is still caution regarding
the future, although dealers gradually become more hopeful.
Colder weather would stimulate dry goods sales, and wostward
shipments are being hurried before the close of navigation.

—I'he steady diminution in the decreases in the amount of
customs revenue in Montreal during the months of July, Ang-
ust and September from the corresponding months lagt year
shows a rather ominous cessation in the month just past. For
the twenty-seven business days of October. the total customs
collected at this port amounted to $1,078,864.05, as compared
with $1,458.420.76 in the corresponding month last vear, show-
ing a decrease of $379,556.71. In July this year there was a
decrease of approximately $600,000; in August, a deercase of

$400,000; in September, a decrease of $300,000. In ihe past
month, however, the decrease reverts almost to the August
mark. The eustoms receipts for the port of Toronto continues
to show decreases when compared with the returns made last
year. Kor the month of October the receipts were $765,000,
against $962,652 for the same month a year ago, a falling off of
$161,652.,

—A report trom Ottawa says:-—An interesting question will
come before the Board of Railway Commissioners af its next .
sitting. WNenator Tessier has made application for an order to
compel the Ottawa HKlectric Railway to carry Senators and
members of the Commons free. The application is made under
section 275 of the Railway Aect, which says that “the eompany
(meaning any railway company) shall furnish free transporta-
tion upon any of its trains for members of the Senate and
House of Commons.” The questions involved are whether an
electric railway company is a railway company within the
meaning of the Act, and whether an electric street car is a
train. A decision was given some months ago that the TInll
Kleetric Railway, which, like the Ottawa company, has a Fed-
eral charter. must carry M.P.’s free. The officials of the Ot-
tawa company, if they are worsted, will earry the cace to the
Privy Council.

—~Nerious charges against the railroads carrying anthracite
coal from Pennsylvania into the State of New York are made
in a petition filed with the Inter-State. Commerce Commission
by Mr. Balou, of Cortland, N.Y. The complaint originated
from a refusal of the Delaware, Lackawanna and VWestern Rail-
road Cothpany to deliver anthracite coal on a switch at the
complainant’s place of business at Cortland, thus, it is alleged,
giving undue preference and advantage to other dealers in coal
The serious phase of the complaint, however, is centained in
the allegation “that throughout the State of New York, the
wholesaling of anthracite coal is regulated hy railroad compan-
ies engaged in transporting coal from the State of Pennsyl-
vania into the State of New York, and the tariff therein is so
restricted as to prevent the reduction of prices Ly competition
and to maintain the sell'ng price of said zcal a% a higher rate
than such price would be but for such reguiafions; and that
one of the means of bringing about such regniation and main-
tenance of higher prices is by limiting the number of persons
to whom such coal wi'l be supplied and by Jliseouraging per-
sons not favoured by said companies from engaging in the
business and by discriminations against, and petty annoyance
of those who attempt to engage therein withont the approval
of the said companies.” The commission is urged to :rder the
discontinuance of the regulations referred fo, and ‘o prevent
diserimination against the complainant.




682

THE CANADIAN JOURNAL OF COMMERCE.

The Standard Assuranece Co.

OF EDINBURGH.

Established 1826.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS .. .. .. L S
INVESTMENTS UNDFR CANADIAN "BRANCH .. .. ..

REVENURE .. oo ool o) s ailome setise tee sallne ‘oo we ol asivel s lae

(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. MecGOUN, Manager.

WM, H. CLARK KENNEDY, Secretary.

PHENIX

ASSURANCE CO%Y.,

OF LONDON, ENG,

Ltd,

MONTREAL. Established in 1732, Canadian Braneh
$60,000,000 Established in 1804.
17,000,000 TR e
7,500,000 |Mo. 100 ST, FREANCOIS XHVIER ST,

MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

sixty years,
and Lapse Ratios were reduced.

In 1906 The Interest Income and Increase
in Assets of THE CANADA LIFE in 1906
were the greatest in the Company’s history of
At the same time both Expense

City Agents:
WI | 5 g s oo pgih i
\" 8, Mondou, %
E. Lamontagne,
WV
W

N4
¥
W/

\0/

aledonian...

INSURANCE CO.

\7| [The Oldest Scottish Fire Office.

Canadéan Head Office, - MONTREAL

MORTHERN. =t o i

‘' Strong as the Strongest '’
Capital and Accumulated Funds,

Head Offices:—Liondon and Aberdeen.

Annual Revenue from Fire and Life Premiums and from Interest on

Deposited with Dominion Government for security of policy-holders

London, Eng,
R. WILSON-SMITH

Financial Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds ai-
ways on hand. Trust Estates managed

GUARDIAN BUILDING

$47,410,000

$8,805,000
$398,580

Branch Office for Canada, Montreal, 88 Notre Dame St. West,
ROBERT W. TYRE, Manager for Canada. 160 St. James St. - MONTREAL,
FIRE LIFE MARINE

THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, FRIDAY, NOVEMBER 6, 1908.

LORD MILNER ON TARIFF QUESTIONS.

When the Rt. Hon. Sir Charles Tupper went through-
out the country, some twelve years ago, preaching his
new gospel of a Preferential Tariff, it seemed barely
probable that his was the prophetical voice of what was
to be a popular cry. And yet, according to Lord Mil-
ner, no ill-informed nor unthinking statesman, this is
to be the welding principle which will finally unify the
great British Empire. Once get that idea well im-
planted, enable men to catch visions of the great con-
eentric wheels of trade, commerce and patriotism, re-
volving through the whole circumference of the con-
geries of related British nations—common sharers of
*the benefits of its own immense business; and unitedly
dealing with all its cohesive weight with the world
outside—and the demand for the quick accomplishing
of the confederation, will be popular universally, with-
in the Empire. Tt augurs well for this possibility that
the apostle of such a movement should be so well known
and so well-informed a statesman as Lord Milner.
And it was well that before he made his important ut-
terances in the great centres of (fanadian influence, a
visit to the newer Provinces should have had the in-
evitable result of imparting the glow of enthusiasm
and brightest hope to the cautious and somewhat cal-
eulating statesman of wide mental vision.

Established 1865

(3. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office. Main 2823

Even yet, it is impossible to avoid the inference—
even after receiving this latest presentation of it—that
the “preferential” matter has not been cleared as yet
of its original crudity. Thinkers and speakers have
much to do yet in clarifying the subject, before it is
capable of being presented quite convincingly and
clearly to average minds. The good of the whole, and
the good of the subordinate parts as well, must he
shown to be fully provided for, or preserved for in-
stance before the cry for British preferential trade
shall become really popular thoughout the Kmpire.

Lord Milner introduces the subjett quite frankly and
simply :—“Now, to my mind, what is known as prefer-
ential trade between different parts of the Empire has
always appeared one of the happiest and most fertile
ideag ever introduced into the sphere of national econo--
mics. To treat the Empire as an economic whole with-
out any internal tariff barriers is not a practical propo-
sition. On the other hand, it iz both had business
and bad politics, that the different communities within
the Empire should deal with one another in any re-
spect as if they were foreign countries.”  He would
have “the general adoption of the rule that, other
things being equal, or very nearly equal, the people of
any State of the Empire should obtain what they need
to obtain, outside their own borders from other portions
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of the Empire rather than from foreign countries; that
wherever they reasonably can they should give their
custom to their own kith and kin rather than to for-
eigners.” This, he shows, will tend to the develop-
ment of the several parts of the British community by
the interchange of trade. “By buying its wheat, so
far as possible, from Canada rather than from Argen-
tina, the United Kingdom: will be helping to build up
the prosperity of the Dominion. By buying china and
earthenware or glassware or cutlery from the United
Kingdom rather than from Germany or Belgium, Can-
ada is helping to give employment to British instead of
foreign hands. Needless to argue that development and
employment in any part of the Empire is more import-
ant than an equivalent amount of development or em-
ployment in some foreign country.”

To those who would have the preference in Great
Britain take the form of a tax upon food productions
in favour of Canadian farmers, he offers no very
direct opposition, but adroitly turns to the question of
acquiring capital for development as follows: “More-
over, this is a question of development. All the new
countries want capital. There is not enough spare
capital in the world to go round. In the competition
for what there is, which is the fiercest competition
of all, an advantage will lie with the countries which
appear to have an advantage as fields for investment,
because, other things equal, their products are in a
position to compete on specially favorably terms in
some of the most important markets. And that con-
sideration will tell with special force in Great Britain,
where, especially if the principle of preference were
to be endorsed by the nation, a great impetus would
be given to the sentimental as well ag the material
influences making for the investment of British capital
in other parts of the Empire rather than in foreign
countries.”

No one will question the truth of this deduction,
though possibly political economists might find some-
thing to say about investments made mainly or largely
to “partners in the concern.” :

Turning to the manufacturer’s side of the matter,
he gaid wisely and clearly: “And as regards the position
between Canadian and British manufacturers, let me
just say this: A good deal of harm was done at one
time by the idea that the policy of preference aimed
at an artificial division of industries between Canada
and the United Kingdom, certain, kinds of manufac-
tures being, so to speak, appropriated to Canada, and
the United Kingdom being left undisturbed in the
exercise of others. I do not believe in such an artifi-

cial limitation. But I do believe that with reasonable
moderate tariffs and mutual preferences there will be
something like a natural adjustment. The policy of
preference is sometimes represented as an exchange
of sacrifices. It is nothing of the kind and the word
sacrifice is quite out of place in connection with it.

“The idea simply is that while Canada makes for
herself everything she can make at a reasonable cost,
she should buy what she cannot so make from the rest
of the Empire rather than from outside it, provided
that the rest of the Empire is capable, again at a rea-
sonable cost, of supplying it. As a matter of fact, im
practice, there will thus be a division of labor in sup-
plying the Canadian market between Canadian and
British manufacturers. And no doubt friction will
occasionally arise, though with good management if
ought to arise very seldom. In such cases, in cases for
instance where it is urged that the British preference,
even though it still leaves a high duty upon the British
article, nevertheless tends to prejudice the Canadian
producer, and to transfer work from Canadian to Eng-
lish or Scotch hands. All I ean say is:—I do not want
British preference to harm Canada in any way whatso-
ever, but I want the matter regarded from the point
of view of Canada, of Canadian industry as a whole,
and not merely from that of a particular trade.”

We venture the reminder, that it is possible to lay
too great a strain upon the sentimental aspect of {rade
questions, important though it certainly is. Canadiam
sentiment will never lead her merchants to buy in the
dearer markets, nor her citizens to sell in the cheaper.
Whether by customs duties, or by bounties, adjustment
will require to be made in many instances to equalize
what would otherwise be impracticable or unfair
Particular trades will in all probability have to be
specially dealt with, so that manufacturers may not be
asked to look past their own affairs, and possible losses,
on to the matter of the general good. '

The cream of his lordghip’s address is in his conclu-
sions : “And lastly, let me say this—No man is a
stronger advocate of preference than I am, but do nof
let me be supposed to hold that preference alone, evem
in its widest application, is going to solve the whole
problem of Imperial unity. Trade relations are im-
portant, very important, and. very far renching , but
they are not everything.  Neither do I know that
clogser trade relations, immense as their value would
be in keeping us together, will necessarily lead to the
growth of common political institutions or of a com-
mon policy.

“The reason for putting up a big fight for preference
is that it is something making in the right diree-
tion, something in itself desirable on economie
grounds, and desirable in its ulterior effects on wider
grounds, and which is immediately practical. It i
something which can be accomplished now. The great
danger of the whole Imperial movement is that it may
lose itself in aspirations. And in some ways, that
danger is greatest with the very people who are the
keenest Imperialists.

“I am all for the hig ideal, but T am quite equally
convinced of the necessity of tackling practical pre-
blems, as they in fact arise, provided we tackle them
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in the right spirit. Preference is a real live issue,
which directly affects vast numbers of people
and interests everybody. It is a real live
question, and, therefore, it is worth all our efforts to
bring it to a satisfactory conclusion, not only for its
own sake, but for the sake of the moral, for the sake
of the demonstration that we Imperialists are not
unpractical visionaries, but that the spirit which ani-
mates us, while it may find its full satisfaction only in
some great future and as yet distant achievement, is
capable of accomplishing here and now results which
are of great immediate value to all the communities
within the Empire.” i

Our readers will be glad of the opportunity to catch
Lord Milner’s point of view, and will probably not
wonder that the Members of the Montreal Board of
Trade, and other prominent gentlemen present, were
generous with their applause.

Sir George Drummond in moving a vote of thanks
to the speaker, remarked inter alia: “1  confess
myself no new convert to thoroughgoing Tmperialism,
but it would be mno error to say that I
am prepared to leave things very much as they
are if I could believe for a moment that the other par-
ties to the bargain would be willing to leave them
Hhere,.. s e 42 s e g e Towoutd illustrate
the case by an incident which occurred at the great
meeting of the Chambers of Commerce of the Empire
in this city in 1903. :

«A (anadian manufacturer, speaking for the To-
ronte Board of Trade, introduced a resolution. “That
in the opinion of this congress, the Empire would be
greatly consolidated by a commercial policy based on

the principle of mutual benefit.” This resolution was

strongly supported and had every likelihood of passing
unanimously, when one of the delegation proposed an
amendment to the closing lines, which read: ‘Due con-
sideration being given to the fiscal and industrial needs
of the component parts of the Fmpire, with the view
of avoiding injury to any.”  The last eight words of
this form the amendment.

“The mover of the amendment explained ‘that ‘he
did not want any industries in Canada or Australia or
Great Britain to be penalized or handicapped or
seriously injured by any change in our fiscal policy.’

«The resolution was finaly carried after a long de-

‘bate, but slightly modified.

“I have given this incident at length for in ir lie the
essential features which ought to regulate any revision
of our tariff, and most unquestionably will dominate
English policy when the question of preference is re-
vived.

“Now, who proposed the amendment to prevent any
injury to industries in Canada, Australia, or Great
Britain? Not a Canadian nor an Australian, but of all
places in the world, Manchester, England, the birth-
place and home of ‘free trade.””

This cautious spirit must govern in the final consi-
deration of such an immense and important question
as that of Tmperial Federation. We have travelled
some considerable distance towards it, even sinee the
days when Hon. Joseph Chamberlain made himself its

advocate. Knowledge — real, up-to-date, personal

know!ledge of the whole many-sided question—will bring
it to a successful issue some day, and possibly before
very long. Every consideration will have to be given
to every industry, in every one of the countries to be
allied, and adjustments perfected in the case of each.
But the task is not impossible when men of the capa-
city and standing of Lord Milner lend their mental
talents to the work, and are willing to learn by experi-
ence and travel, even while they are teaching others.

THE U.S. TARIFF ON WOOLLENS.

It has been generally understood that, whichever side
won in the Presidential contest over the border, there
would be a general shaking up of the old bones with
a view to some adjustment of the tariff on wool and
woollens. ~ Whatever the alterabion in this class of
goods, the tariff is, and has for many years been, so ex-
ceedingly high that there can be no fear of its having
any effect on Canadian trade. The cheaper kinds may
be rated down in the interest of the masses of the pop-
ulation. Our neighbours have never been successful
in making a good article of tweeds or worsteds, and
their city men who have opportunities of evamnining
what is worn in Canadian cities or in the British Isles,
cannot be induced to wear their domestic woollens.
But in tailoring they come next to London. U.S.
consuls in foreign cities have been kept busy of late pre-
paring information for Washington concerning the op-
eration of exiétving tariffs abroad. We are beholden to
our N.Y. namesake for much of the following inform-
ation.

The average rate of duty on raw wool in the United
States in 1897 was close on 41 per cent, varying from
3 cents to 33 cents per lb., the highest average rate

on any class being 61 per cent, namely that which was

collected on unsheared washed wool. The cheaper
manufactures of wool or woollen products carrying from
R0 cents to 30 cents a pound duty paid, an average rate
of 47 per cent. :

Woollen yarn with from 2714 to 38% per lb. plus
40 per cent, averaged 87 per cent ad valorem at prevail-
ing prices. From this point in the schedule onward is
found the familiar combination of specific and ad val-
orem duties which goes so far as to conceal the real
burden of the tariff imposed. A New York writer rec-
kons that in 1907 blankets paid an average of 83 per
cent—some of the lower qualities payipg as high as 165
per cent!—carpets 60 per cent, dress goods 102 per
cent, flannels 106 per cent, knit goods and plushes 97
per cent, wearing apparel 83 per cent and miscellaneous
articles 80 per cent. The average rate on all woollen
manufactures was 90 per cent.

But even these figures do not give a full idea of the-

weight of the burden. There are many articles which
pay as high as 135 per cent, such as worsteds, worth

less than 40c per lb., pay 125 per cent; flannels of be-:

tween 50¢ and 70c¢ per square yard, 125 per cent; yarns
worth not over 30c per lbh. 143 per cent, and so‘ on.
These rates naturally produce but little revenue,

The census takers of 1905 gave the total value of

woollen goods turned out by the U.S. factories in.
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that year as $381,000,000; the imports from abroad
were only $22,357,000.

The first mode of handling the woollen tariff that has
been suggested is the reduction of the duty on raw
wool to a lower basis, or its free admission with corre-
sponding cuts in the woollens schedule. Manufacturers
would not object to this at all if they were left in the
same relative position as at present. The United
States used in 1907 about 500,000,000 Ibs. of wool, of
which 200,000,000 Ibs. were imported and 300,000,000
Ibs. were of domestic growth. As already noted, the
duty on this imported product averages 41 per cent.
The domestic price of washed Ohio fleece wool (fine)
was 17¢ in 1896 (July 1st) and 34c on the corresponding
date in 1907. In 1896 the annual average import
price of clothing wool was 17¢, while in 1907 it was 26e.

These figures show the effect of the operation of the
wool tariff upon the cost of manufacturing. 'The fear
that a removal of the duties would destroy the wool-
growing industry, and the belief that their retention
builds it up are shown to be fallacious by the fact that
the production of domestic raw wool was almost iden-
tical in 1894 and in 1907. A slight increase in 1895
was at once lost in 1896, and there was a decided de-
cline in 1897 and 1898, while subsequent years showed
only limited increase.  Thus, experience under free
wool and under a high rate of duty seems to rebut the
theory of direct connection between the tarifl and the
Olltp‘li‘t of domestic wool. It ig obvious, therefore, that
an abolition of the duty on raw wool and a correspond-
ing reduction of the duty on manufactured articles
might be effected without injuring wool-growers, as an
immense increase in the consumption of woollen and
worsted goods would be bound to follow a hig reduc-
tion of price.  The gain would accrue first to the
American consumer (i.e., to all the inhabitants of the
United States), secondly to the American marnfac-
turer, and the foreign manufacturer of woollen and
worsted goods, who would both sell more to the Ameri-
can consumer. The loss of revenue ($16,500,000) in
1907 would probably be made up by an increase in the
imports of manufactured goods.

Our contemporary argues that a removal of the duty
on raw wool would have to be accompanied by recon-
struction of the general schedule, and not by a mere
corresponding reduction.  “The first step desired by
reformers is to get rid of such jobs in the tariff as
those which resulted in fixing the duties on ‘tops’ at
63 per cent, ‘shoddy” at 98 per cent, and certain wastes
at 118 per cent—all prohibitive rates— when the gen-
eral class to which these items belong wag taxed on the
average only 47 per cent. The woollens schedule
abotinds in such objectionable work, and can never be
satisfactory even to Protectionists until the favourit-
isms are eliminated.”

The Bureau of Manufactures, it is stated, has few
data on the question of foreign costs of producing
woollen cloths and other goods, having devoted far
more attention to the subject of cotton textiles, “and
probably no other branch of the Government has any in-
formation whatever on this subject from a technical
standpoint save such occasional and superficial remarks
as consuls stationed in some of the manufacturing re-

gions of Burope have been able to offer.” The general
knowledge of European conditions of industry in this
line possessed by Government experts, and the facts
as to importations, lead them to believe that “a cut
in woollen schedules which would leave duties at an
average of not over 50 per cent ad valorem would
afford all the protection that could be desired by the

most extravagant believer in protection, unless he were .

a stockholder in a woollen mill. In reaching this re-
sult it is thought duties should be reduced to & specific
basis, cutting out the mixture of ad valorem and speci-
fic duties which appear in our schedules.”

The Economist, in closing a review of the question,
says that “few things are more amusing to economists
than the popular belief expressed by American politi-
cians that the high wages earned. in America arc somo-
how dependent upon the high prices caused by Protec-
tion. They seem to forget that the Russians and Por-
tuguese enjoy similar tariff advantages.  As 2 matter
of fact, experience and common sense alike prove
abundantly that (1) low wages are not cheap, and (2)
that a rise of wages does not follow a rise of tariffs, or
a fall of wages a reduction of tariffs. Tn Great Britain
while protective duties were heing diminished and ve-
pealed, prices were falling and wages were steadily ris-
ing.”

PRICES OF COMMODITIES.

It oceurs to us that the institution of comparisons be-
tween retail and wholesale prices, has a perennial in-
terest for housekeepers and others, and is of some value
at times to a mind discontented with the rates demand-
ed by the grocer and the butcher. The British Board
of Trade is frequently engaged in- considering this sub-
ject, doubtless in the interests of consumers, and very
often makes public lists of retail prices.  Lately for
instance, we noticed figures representing prices paid in
the pottery towns of the Midlands. They run as fol-
lows when reduced to Canadian currency :—DPer Pound:
tea, 32 to 34; sugar, loaf and demerara 3, white, gran-
ulated 4, moist 315 ; bacon, collar 10 to 12, back and roll
14, streaky 13; eggs 24; cheese, American cheddar 14 3
butter, fresh, 28, salt colonial and Irish 24 to 26, salt
Danish 26. © Potatoes 5, and flour 18 per 7 pounds.
Bread 9 per 4 pounds. - Milk 7 per quart. Paraffin oil
16 per gallon.—Home killed or British meat is pre-
ferred to the cheaper sort from abroad. The range of
prices is shown as follows, the first quotation in each
article representing the predominant price in cents of
the British or home killed, and the second that of for-
eign and colonial :—Beef, ribs 16-11; silverside, with
bone, 6-4, without bone or shin 12-6; steak, beef 16-12,
rump 18 to 20-14; thick flank, 16-11; thin flank, 10-7,
Mutton: leg, 17 to 19-10; shoulder, 15 to 16-8; breast
12-4; best end breast, 18-11; scrag and mneck, 12-3;
trimmed chops 18-11. Pork, home killed only: leg,
14; foreloin 16; belly 12; chops 16.

We should like our readers to bear these figures in
mind, as they come to the consideration of a few items
of prices, culled from actual accounts of grocerymen

and others in this city compared with the wholesale -

price lists in this Journal at the same time.
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Retail. Wholesale.

e toad o T L L A e 5.35¢
N granulated 3lse 1.60c
Bacon .. .. 22¢.  Fop—1lye
Eggs o e A 3o¢ 2d¢c
Cheese’ (Can. Cheddar) .. .0 .. .. 18c 1234¢
Butter St 3 30¢ Rb¢
‘Bread (4 1bs.) .. .. Pl R 18c
b A SRR G i B Sl 9c
Petroleum, gal . . 25¢ 17-18V5e
Beefl ribs 12¢  315-434¢
»”  Steak 18¢ 214-434¢
Mutton loin. . 19¢ 81
Mutton 15¢ 8%4¢
Pork 4 -—_R9ER0 50c

The general result of such a slight survey ‘s dizcon-
Our prices are, generally speaking, higher
than those in far inland towns in England! Bread es-
pecially is just double the price!! * And Canada is sup-
posed to he “the granary of the Empire”! Tt is a
triumph for the transportation companies that Canadian
wheat, carried across the Atlantic enables hakers to sell
it at ha'f the price quoted in Canzda! -~ Butter furnizhes
another surprise. Our grocers get 30c for the same
article the Staffordshire grocer sells for 24c to 26e—
after it has heen taken across the water. Bacon is

certing.

greatly cheaper also, and manufacturers might notice
the price of flour in the old land. -

The difference between wholesale and retail prices
seems, in some cases, to be hardly reasonable. though
we are hound to remind our readers that prices vary
considerably in different parts of the citv. Tven so,
however, there appears to be food for reflection in the
facts here set forth.

LIFE PROFITS AND BONUS ADDITIONS.

It has only just now permeated to the consciousness
of British writers upon insurance matters that the Arm-
strong legislation in the State of New York, compelled
the great Life Insurance companies to divide horuses
and profits among policyholders annually.  As our
readers are aware, the British plan is to make such dis-
tribution quinquennially. It is found that in the great
majority of cases, the policyholder decides to take his
ghare of the profits in the form of an addition to the
sum for which he is assured. There is no reason why
the same result should not follow an annual payment
of bonuses, as indeed has already heen found to be the
case in many instances in the United States. During
the last months of stress, no one could wonder if in the
larger number of instances, the bonuses have been used
for the reduction of premiums. Probably very many
of the insured were thankful for the legislation, which
made it easier for.them to meet their annual payments
upon such good security as their life policies proved to
kex

Still, there is something to be said on behalf of the
quinquennial plan and “The Saturday Review” of a
recent date puts it concisely as follows:—“Apart Trom
the increased cost of annual valuations and of sending

out bonus not.ces every year, quinguennial distribu-
tion enables the companies to retain in” hand meney
which would otherwise be paid away and to earn com-
pound interest upon it, with the result that a quin-
quennial bonus is more than five times as much as the
annual bonus.  As individual policyholders do not carn
compound interest on their money it is just as well
that 1t should be earned for them.” That 15, provided,
of course, that the individual would prefer to have his
profits “in futuro.” The Armstrong legislation, it will
be remembered, aimed at leaving as little “reserve”
money as possible in the hands of the
Great injusticé resulled, no doubt, and loss to policy-
holders also. “The Saturday Review” is perfectly
justified in drawing attention to the fact, that the com-
panies couid earn more with accumulated bonuses than

companies.

could individuals acting each one for himself.

Incidentally, the quotation aliove “suggests a caution
as to comparing the bonus results of different compan-
ies. When, for instance, the American life offices gave
no honuses except to those who- survived for twenty
years after commencing assurance, it was entirely in-
appropriate to compare the bonuses at the end of that
period with an English or Scottish policy that had been
in force for twenty years and received bonuses quin-
quennially.  Apart from the fact that many policy-
holders in the American offices paid extra in order to
share in the profits and died before the time for profit-
sharing arrived, these companies accumulated their sur-
plus at compound interest for twenty years, while the
British offices accumulated’ their profits for only five
years. Now the case is reversed. Jive times the an-
nual bonus of an American office may be less than the
guinquennial bonus of an English office, and yet be
equally good or perhaps better.  Thus, as compared
with English and Scottish companies, the plan formerly
adopted by the New York offices gave the latter an
advantage when a comparison between the two was
made on a natural though superficial basis.  Now,
when the annual bonuses of American companies are
compared with the quinquennial bonuses of British of-
fices, the New York companies are at a disadvantage un-
lese this difference between the distribution periods is
taken into account. All these considerations serve to
show that comparisons among honus resulte, though of
much importance in the selection of a policy, present
many pitfalls for the unwary.”

The outery against some of the great companies,
which led to the Hughes investigation,*doubtless accom-
plished something useful to their management, and of
benefit to the policy-holders. — But we wonder, if a
plebiscite could be taken of the clientz of the compan-
ies interested, whether the majority of those receiving
bonus holders would, or would not, prefer to wait five
or more years to receive a much larger sum than the
annual receipts, even at compound bank- interest conld
amount to.

1t is evident that fieldmen must have deeply impress-
ed their policyholders with the benefits derivable from
sound life insurance, when it keeps on making headway,
and remains so slightly affected by the great storm
which broke over the business during the last few years.

Thus let it ever be.
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JUTE.

The jute trade is suffering from contracted demand,
after two years of exceptionally good business, a con-
dition which usually follows on excessive pro.duction
and the anxieties that attend a short yield of the raw
material. Although contrary to all expectations, it has,
to some extent, been affected injuriously by the crisis
in the Lancashire cotton trade. There is a growing ien-
dency towards the employment of jute and cotton yarns
in connection. Efforts have lately been made to bring
about concerted action in a short-time movement. At
a recent meeting of British spinners and manufacturers,
there was a feeling revealed. in favour of reducing the
working hours rather than putting off machinrery.

The proposal made was that millowners should reduce
their working hours in the spinning department by 15
hours per week. The meeting agreed that this should
be done if firms representing 75 p.c. of the consumntion
of jute would cencur, but the requisite proport o1 was rob
obtained, and although many mills are on short fime
through want of orders, there is no common agreement.
Although the Government forecast gave the Indian crop
as 6,187,500 bales, the revised estimates accepted in
Dundee are 6,310,800 bales, and even this figure does
not include 90,900 bales estimated as the product of
Nepal and Madras. In normal times the world’s con-
sumption may be taken at 8,700,000 bales, but this year
it will probubly not exceed 8,000,000 bales. Such a
prospective deficiency would have stiffened prices in
normal times, but as yet there are enough reserves to
prevent anry scarcity, at any rate until much later in
the season. In fact, the market has been in the buy-
er’s favour for raw jute, though yarns and cloth became
firmer on the prospect of a short-time movement, which
has fallen through. If short-time is not to be perman-
ently and collectively not ap-
parent why jute should decline in price, or why yarns
and cloth should keep up.  The reduction, therefore,
in the prospective normal supply, which would have
been serious in ordinary times, has been counteracted
by a reduced production, which again is cansed by the
reduction in demand.  Appearances might favour
higher prices, but the actual influences are, in fact, the
other way. The main cause of the reduction in demand
is to be found in the United States, whose requirements
in 1906 and 1907 were very large, and stimulated prices
and production. There is no new market to compen-
sate for the decline of the American market, and the
other ordinary markets are affected by the general de-
pression of trade. Two of the largest mills in the Dun-
dee district are only running four days a week, and in
the district generally there is a great deal of id'e ma-
chinery just running from time to time as ordars drop
in. This, of course, means that the industry is in a
very unsatisfactory state, with a great deal of unemploy-
ed and partially employed labour.

Fven vn what they are doing, Dundee manufazturers
have a very narrow margin of profit, and spinners are
even worse—some of them admittedly working al a loss,
especially those who did not cover raw material in the
spring (when jute was at bottom prices), and have now
to buy in the open market. There is said to be a loss
of from $10 to $15 per ton in spinning iute at present

arranged, it s

prices, but if that be so, it is strange that spinners did
not with one consent agree to close down, so as to level
up prices of yarn to something in proper relation to the
cost of production. Manufacturers who buy yvarns can
do better, but even on manufacturing from cheap yarns
there is but a small margin.  Of late, however, there
have been some signs of improvement, and the belief is
growing in Dundee that, at any rate, the worst iz over.
The new arrangements with the cotton operatives in
Lancashire may lead to a better state of the business.

CERTAIN IMPORTS DURING AND 1908

COMPARED.

1907

Those who are accustomed to examine tables of ex-
ports and imports will not be surprised to fitd a con-
siderable diminution of late in the amount of our pur-
chages of woollen goods from the United Kingdom.
The imports of woollen tissues hitherward during the
nine months ended the 30th September, 1908, amount-
ed to 5,112,800 yards, valued f.o.h. at Liverpool or nther
port of shipment, at nearly $3,000,000, as against S,
118,700 yards in the corresponding nine months of
1907, valued at $4,227,000.
yard in 1908 was 58 cents; in 1907 it was 52 cents a
Of worsted tissues the imports from the mo-
nine

The average price per

yard.
therland to Cfanada during the corresponding
months of 1908 were 6,352,900 yards, f.o.b., of the value
of $6,242,000, against 10,007,300 yards in the nine
months of 1907, valued at $4,500,000. The imports of
jute piece-goods, all kinds, during the same nine months
of 1908 were 10,581,200 yards of the value of $633,000;
as against 14,902,600 yards in 1907 of the value of §!,-
060,000.

The United States purchases of linen from the Unit-
ed Kingdom during the corresponding three guarters
was 55,194,200 yards, valued f.o0.bh. at $7,275,000 as
against 81,928,300 vards in 1907, valued at $11,185,000
approximately.

Many manufacturers on both sides of the
Canadian and American, complain of repeated dclays in
rcceiving instruetions to ship, alleging the excuse, more
customary of late, that the demand has not heen equal
to their expectations when placing their orders. Dut
there are unmistakeable signg of improvement here and
there.—The increase for the nine months in the im-
ports of sewing threads, though but <light, doubiless
has its explanation in shop repairs and domeste econo-

ocean,

mies.

—The Scottish Co-operative Society has decided to erect six
elevators at once along the Grand Trunk Pacific within Mani-
toba. Many others will be huilt next year. This company
takes an immense amount of wheat for its mills in Glasgow, and
buys direct, with its own representative on the Winnipeg
grain exchange. 4

—Statisties are issued showing the progress of New Zealand
during the past 50 years. Thus in 1858 the population was 59.-
000; it is now over 930,000, In 1858 the land cultivated mea=
sured 140,000 acres and the live stoek numbered 1.716,000.
The cultivated land is mow 15,000.000, and the live stock 23.-
400.000.
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ENDORSATION OF CHEQUES.

An interesting judgment has been handed down from the Ap-
pellate side of the Court of King’s Bench, relating to the 'iabili-
ty of a Bank tor the payment of a cheque endorsed by an
agent of the person to whose order it was drawn, who had not
been authorized to receive payment. The particulars of the
case appear in the stated decision of the majority of the Judges
which we give in full :

“L'he cheques were sent to the station agent by on» Brunc
Beaulieu, a St. Jerome merchant, in payment of freight due
by him upon goods delivered to him by appellant. The agent

- at the said station, J. L. Michaud, had no authority whatever -

to endorse the said cheques and to realize on them. According
to his instructions, he was supposed to remit all cheques r=-
ceived by him to the Bank of Montreal, at Montreal, the duly
authorized agent of the appellant for the purpose of coll:cting
appellant’s cheques. The said Michaud endorsed said chegques
with appellant’s name and added his own signature under-
neath, as follows:—'J. L. Michaud, agent.” Appellant never
received the amount due by said cheques. The cheques were
drawn upon. and accepted by the St. Jerome branch of the
Hochelaga Bank. Upon the endorsement. as above stated, of
said cheques, the bank paid the amount thereof to Michand.
Respondent was perfectly aware of Michaud’s position. If was
a well-known thing, and, in any event, admitted, that he was
nothing but a station agent. He was allowed to receive
cheques, but he had no right whatever to endorse such cheques,
made payable to appellant’s order, and to collect the amount
due thereunder. ‘I'he respondent had no anthority to pay the
amount of said cheques to Michaud, unless he had an authori-
zation therefore in due and proper form. By paying Michand
the money due by said cheques, the bank did not pay itz debt,
and it still owes the appellant the amounts due on zaid
cheques. 1 think the appellant is still the proprietor of said
cheques, since it has not received payment of same. As wit-
ness for the respondent, the agent, Michaud. gave nis testi-
mony at great length, from which the following can ke safely
deduced:—One of his sons assisted him at St. Jerome ctation,
and this son was allowed by him to receive moneys due ap-
pellant, for the receipt of which sums J. L. Michaud was re:
sponsible and accountable to appellant.  Michaud’s son em-
bezzled, and appropriated to himself a part of said receipts.
The amount of Beaulieuw’s cheques, received by Michaud, was
not used for the purpose of paying the freight due appellant by
Beaulien.. J. L. Michaud collected the money payable by the
said cheques and used it for the purpose of repaying and cover-
ing the amount embeczzled by his son. Respondent has cone
tended that the money thus paid to J. [.. Michaud was al-
ways remitted to appellant’s agent, the Bank of Montreal. Tt
is possible, but it is equally positive that sueh moneys, so re-
ceived, were never employed to pay the freight due hy Beau-
lien. The amount due by Beaulieu had heen entercd, long
months after its receipt by Michaud in the cash book and long
atter Michaud had already used it {o cover his son’s embezzle-
ments. If at any time any part of the sum due by B:aulieu
for freight was paid to appellant, and it is not proved that
such was the case, it was paid Awith moneys subsequently re-
ceived by sa‘d J. L. Michaud, who. in the end, found himself
contronted with a deficit of $900. For these reasens, T am
of the opinion that there is error in the judgment rendered by
the Superior Court, and that the appeal should b maintained,
and appellant’s action be also maintained with costs against
respondent in both courts.”

Chief Justice T'aschereau and Judge Blanchet dissented from

this decision, as follows:—“The proof shows that the bunk has
paid the cheques. 1t is true, the station agent had no power
to endorse and that appellant was ignorant of the fact that he
had done so. But it equally appears well founded to me, both
in law and equity, that appellant cannot force respondent to
pay a second time if it is proved, as it is alleged, that the am-
ounts paid out by the bank have been in fact received by ap-
pellant, according to its own instructions, either for freight or
for passenger tickets, and remitted to the Bank of Montreal
without any indication whence they came. The proceeds of
the shid cheques must have heen received by appellant since it

18 no where proved that there has been any defaleation at St.
Jerome since the day they were paid. Appellant thus became
proprietor of each of the amounts called for by each of said
chegues from the moment that the amounts thercof were sub-
sequently paid into the treasury, and, in any event, from the
moment they were received by the bank authorized to collect
1t is useless to claim, therefore, that the amounts of
To prove

them.
the cheques have not been received by appellant.
that it has not reeeived the amounts. appellant, elaims that
the station agent, in his monthly statements, never veported
that he had received the money due by Leaulien. It is proved
that the agent’s son had misappropriated about $900, paid by
other of appellant’s customers, and to cover the deficit the
agent. entered from time to time in his montily reports the
amounts so stolen just as if they had been paid in during that
month ,and he used the moneys due by other customers to pay
off freight accounts long previously paid. With 1he exception
of %233, it was in this way that Beauliew’s cheques were used.
Appellant claims that the unauthorized payment by the bank
of the cheques in question allowed Michaud to illegally vse the
value thereof and the bank had no right to claim that appel-
lant had received the value of said cheques. This appears to
me to be unfounded. It was not within the power of the.
agent to dest:oy the affect of the actual payments eflected by
him wheu he received and remitted to appellant the amcunts
paid to him by the bank, which payments are now couceded to
be false, since he implied that money he had 12ally received
from the bank had been paid to him by others. The appeilant,
basmg itself upon the false declarations of 'ts own =mployee,
cannot now claim, contrary to the proof »f rscosd, that it has
not received the sums due by said five cheques and cannot de-
my ol that the bank be condemned to pay the amouvnt of said
chenas a second time, which would be equivaient ro asking
that the bank pay, in part, at least, the amount embezzled by
appellont’s cwn employee. I am of the opinion to dizmiss the
appeal, with costs.

ICE CREAM.

We have to commend rather the diligence than the season-
ableness exhibited in the issuing of Bulletin No. 162, from the
Laboratory of the Inland Revenue Department at Ottawa. In
July or August the very title of Ice Cream would have been
soothing and cooling, and we shonld have read the report of
analysis with avidity, and possibly with profit to our exchc-
quers. But now, what has been eaten is only a remembrance,
and who will keep the chemist’s facts in mind through all the
icy days which serp.:-lrate us from next summer? Not that there
is anything very distressing about the discoveries niade by the
Chief Analyst, Mr. MeGill, and his associates.

We have no fixed standard in Canada for ice cream, and for
comparison’s sake. the U.S. requirement of 14 per cent fat
should be kept in mind. Fifty per cent of the samples re.
ceived fell below standard. One, Gaspero Poteri of Halifax,
sold cream which contained only 2.76 per c¢ont of fat. P.
‘herrien of St. Hyacinthe, furnished only 4.80 per cent of

fat in his “cream.” The chief makers in fhis distriet are

-eredited with 21.7 per cent fat, and of seven samples tested,

five are largely over standard, and two but slightly helow,
When the fat content is low artificial substitutes are uceq,
“I'he stiffeners most in vogue,” says the Bulletin, “are gela-
tin. gelatinized starch and sucrate of lime. The last has not
been found in any of the samples here reported. By the yuse
of a stiffener, it is possible to use a proportionately poor cream,
and yet produce an ice cream of apparent good quality. On
this account, rather than because of ary unwholezomeness in
the thickener itself the employment of such thickeners must he

regarded as questionable.. The present investigation shows

‘gelatine to be used in 73 of the samples examined, while 27

contain starch. In some cases the starch is present in traces
only, and may be due to the freezing apparatus, or other con-
tainer, having previously been used for starch-containing pros
duct, Only one sample contained nuts. Most of the samples
were uncoloured: and of those which were coloured, only two

were dyed by coaltar products: (35154 and 35158!. The re-
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mainder were coloured by true fruit juices. ‘A propos’ of coal-
tar dyes in ice cream, | may mention a case recently brought
to my mnotice by Dr. G. P. Girdwood of Montreal, in which
a consumer of artificially coloured (so-called strawberry) ice
cream, was seriously affected, the symptoms of poisoning per=
sisting for several days. An examination of the dye used con-
vinced me that it is “‘Ponceau 2 R.’ (Sodium Xylidine, Azo-2-
Napthol 3-6 disulphonate,) a colour much used for imitating
strawberry, and imported into Canada as . ‘Strawberry Red.’
Meyer (Jour. Am. Chem. Soc. 1907, p. 892) cxamined this,
and some other aniline colours, by experimenting upon dogs,
and found that the first dog succumbed to doses of 16 grams
of Ponceau 2 R. on the seventh day. Another dog took as
much as 60 grams which he vomited, but continued to take 35
grams doses for twenty days with no ill elfects. These im=
mense doses would indicate that the very minute amounts em-
ployed in toods can hardly be considered toxie.  Individuals
are often so constituted as to be specially susceptible to the
action of certain drugs, which most of us take with apparent
impunity. ‘I'ne subject requires fuller invesfigation than it
has yet received.”

It might be well to adopt some such standard as has been
tfound to be suitable in the United States or elsewhere, for the
Dominion, and use stringent means to secure its being ohserv-
ed by vendors, especially those in the small candy stores. We
are still some distance behind other countrics in our pure food
regulations,

ORANGES.

The gradual disappearance of native fruits from the green-
grocer’s windows, suggests the approach of the orange season.
T'he past few years have educated the popular taste to expeet
choice, practically seedless, fruit, at reasonable piices, all
through the winter. So far, offerings have not been entirely
satistactory. Klorida fruit has been shipped in a green im-
mature condition, and there is little demand for the sour de=~
cidedly poor specimens which spoil the sales. With prices at
from $2.50 to $4.50 dealers are of course unable to c¢nll the
fruit, though the class of business done by a few of the high
class groceries does permit of some sorting. This same fault
spoiled much of last year’s business, and it would be well if
Florida growers would learn quickly, that ic is a very poor
policy, to pick and ship unripe fruit. We learn from the
“Jacksonville (klorida) Farmer”: “That the orange sitnation
is very peculiar in that there is next to no buying going on.
I'he big packing houses which were wont to purchase thou-
sands of boxes of truit are operating almost exclusively on the
basis of packing for growers’ account. The growers arc fast

waking up to the fact that on account of the country’s finan-

cial condition, the incertitude of business owing to the presi-
dential election and the wabbly state of the principal mar-
kets, bank eredits have been cirecumseribed and operators are
both unable and unwilling to branch out as in previous years.
I'hey are beginning to recognize that the bulk of the crop will
have to be moved on a consignment hasis and are alivady be-
ginning to look up the standing of commission firms in the
smaller markets of the west. midde west and south.  This
year will afford a great opportunity for reputable and sulb~
stantial firms in the smaller markets of the country to get
Klovida oranges on consignment, especially as the crop ic a fa'r
one—between 3,000.000 and 4.000,000 boxes. Some time ago
it was thought that the erop would be at least three weeks
early. but weather conditions have changed all this. The con-
stant rains have kept the fruit back and it is doubtful now if
any ripe fruit will be shipped before the Ist of Novembar. A
few weeks ago it was also universally thought that the crop
would be one of the finest that had ever come out of the State
of Klorida, as regards quality. This may yet be so, but, if
these rains keep on. the quality of the crop will deteriorate,
as constant rain means making the fruit rough and thick, and
also making #t break, erack and creise. Some of these indi-
eations have already made themselves apparent. Tt is not
too late, however, for a dry spell that will insure the good
quality that has been so fondly hoped for.”

The California citrus fruit outlook continues to be good.
There is a large quantity of small fruit, such as was shipped
out last year, and Montreal will have navel oranges at 25¢ a
dozen again this season. The idea of shipping immature fruit
is being severely trowned upon there.

Grape truit—-the shaddocks of the West
meeting with very great demand this autumn. Much of the
tfruit has been unripe when packed; and none of the ecitrus
truit suffers so severely from heing used at a distance from
the tree upon which it has been allowed to ripen. Some choice
Cuban fruit is of quite model, superh quality, and it is to be
hoped that we shall be enabled to receive regular through con-
signments of this valuable grape fruit.

Indies—are not

LELECIRICITY AND WATER.

In connection with the water service on the Ll Paso and
Southwestern railway system in America, experiments have
been recently carried out on the electrical treatment of water,
with a view to the purification and softening of ;the supply.
Lhese experiments do not appear to have been altogether satis=
factory to those who were responsible for them. This was
not due to any failure on the part of the process to effect the

purilication desired, but to the excessive cost incwrred. From
particulars published in a’ recent bulletin of the American

Kalway kngmeering and Maintenance of Way Association, it
Is gathered that the incrusting solids in the water nsed am-
ount to 23.43 grains per United States gallon, and that by
the clectrical process they are reduced to 7.453 grains par Unit-
ed States gallon. As the water in question is particularly well
suited to the lime-softening process, and can, according to the
report, be very economically treated in this way, without the
aid of soda-ash or caustic soda, the electrical process se2ms
to be umnecessary. With electricity supplied at 3, cent per
horsepower-hour, the cost of treatment by the electrical me=
thod amounts to as wmuch as 47.9 cents per 1,000 gallons. As,
however, the price of electricity used for the process is soon to
be doubled, an advance of about 714 cents per 1,000 gallons sof-
tened will be added, bringing the cost up to 55.4 cerfts, a price
truly enormous. With certain improvements which ars pro-
posed, however, it is expected that this cost may be brought
down to 45 cents per 1.000 gallons, which is looked apon as
the lowest possible (nearly 50c per 1,000 gallons). 1t is to
be hoped that the company is a wealthy one. “Engineering”
cannot think, however, that the electrical treatment cun in any
way compete with lime and soda-ash for the purification of
Thore is nothing new in the process, for it is practical-
ly the same as one described four years ago. True in one
case the impurity eliminated was'oil, and in the other case,
lime, cte.. but otherwise the plants are—with the excoption of
detalls—identical.  In the installation in America there are
three tanks, each about 80 ft. long by 5 ft. 2 in. wide by 3 ft
5% in. deep, each of which is divided into twenty~five vats 5
ft. 2 in. long by 36% in. wide. livery vat in each tank is
filled with iron plates 3 ft. square by 14 . thiek, which are
placed vertieally and spac~d 1 in. from centre to centre. These
plates are so connected up that the electric current will pass
from one to the other through the water. The electric action
is most marked on the positive plates, which in a short time
becowe bright, while upon the negative plates slime or "z]udge
colieets.  The heavier matter drops to the bottom of the +ank
The effect of the electrical treatment of the wator appears to
be that when the current passes from the plates through the
water hydrate of iron is liberated, and this causes the deposi-
tion of the incrusting solids contained in the water.  There
are other theories, however, although action somewhat of the
kind already named is probably what really takes place. In
the apparatus for extracting emulsified oil electrically, to which
we have previously alluded, it is probably correct that the
atoms of oil eling.to the particles of peroxide of jron as they
come away from the plates. TFor the extraction of oil this
electrical process may be admirable, but for softening water
only the simple lime-and-soda method must be vastly handier
and cheaper.

water.
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CANADIAN TOBACCO.

‘Lhe following is a report of O. Chevalier, Assistant of the
Tobacco Division of the Census and Statistics Monthly for
October:~—In the province of Quebec the cropping of tobacco
which commenced about August 10 was ended early in Septem-
ber, and this work, which as will be seen lasted one moath, had
the advantage of a particularly favourable period of five wea-
ther. 1t is noteworthy that this year a go.d number of plant-
ers decided to cut their tobacco immediately upon the appear-
ance of the tirst signs of maturity. This plan has been erowned
elsewhere with complete success, for the desiceation, easy in
this case to obtain, has given a very thin leaf of fine colour
and remarkable elasticity. At the present time many tobac-
eos are being stemmocd, and independently of the advantages
mentioned it is evident that early gathering avoids injuries
from the frosts which often arrive so early in Canada. . We
praise this method because it may be considered as one of the
surest means of combating effectively the sale of tobacco frozen
_in the curing shed,—such sale beeing quite inconsistent with
_the establishment of a good reputation for Canadian. tobaccos.

The last tobacco to be harvested was that of a crop of Sum-
atra, a new variety which we have tried at St. Cesaire (Rou-
ville connty) with the object of ascertaining what it could pro-
duce in our country in the way of wrappers. We may say at
once that the results without ieing perfeet have been very en-
eouraging. We have obtained a vegular and wel-2rown plan-
tation in 92 days with no great drawback dnring the growing
period. \We have cropped very large, extremely thin leaves,
and although they may have been somwhat crinkled it was
generally possible to cut out from each of them from eight to
ten wrappers. ‘L'he only disadvantage noted was that the
secondary nerves appeared to be a little too stout. TFinally the
Sumatra is a tobacco the desiceation of which is unfortunately
a little slow. and there is also some cause for apprchension re-
garding frost.

In any event, however the experiment will be continued. We
shall work on with the pure Sumatra and at the same time
with a hybrid, Comstock x Sumatra, which we have obtained
this year. It is probable that this hybrid will give us excellent
results, especially if the size and precocity of the Comstock
and the thinness of the Sumatra should be preservel. We hop:
by successive crossings to acclimatise the new variety whilst
gradually eliminating the Comstock which was chosen for the
.pnr'poéej of adapting the Sumatra to our district.

With the harvesting of the seed recently finished the real
agricultural operations of this year come to an end. The pro-
duction of seed is satisfactory and particularly so in our trial
field at St. Cesaire, where the capsnles appear quite full and of
mniform maturity. We count on perfect success, since each
seed vessel has been carefully selected. and the impregnation
of the flowers has taken place entirely under cover. The
gathering of the seeds has required special attention at the Ex-
perimental Karm, owing to the different varieties cultivated
there this year and to the numerous systems of cultivation fol-
fowed. We intend to determine the power of germination with
a view to the publication of a more complete account of these
seeds.

RAILROAD EARNTINGS.

United NStates railroads reporting for the three weeks of
October show total gross earnings of $22,856,439, a loss of
only 5.2 per cent compared with the corresponding period of
last year. In the following table is given earnings of United
States roads reporting for October three weeks, anl the same
wroads for a like period in September and August:

Gross Karnings. TLoss. Per

1908. Cent,
Oet. 3 weeks .. .. $22.856.439 $1,252,105 5 2
Bept. 3 weeks .. 21,884,111 2,040,125 8.7
Aug. 3 weeks . 19,933,600 2.853,100 12.5

ross earnings of railroads in the United States reporting

tor September and included in the classified statement are $86,-
320,357, a loss of 5.4 per cent compared with September last
year.  Several large systems are included this week, and a
good improvement is shown, the roads included in the Granger
group, Chicago, St. Paul, Minneapolis and Omaha, Chicago and
Northwestern, Roek Island and Soo lines, all reporting gains
over last year. Jersey Central and the Lehigh Valley of the
Coal roads have reported, the loss on that group peing 10.1
Atchison i the Southwestern group reports a very
T'he statement is printed below:

per cent.
small loss.

Gross Karnings. Loss. Per

1908. Cent.
September .

Hastern L'runk. . $6,315.210 $1,149,841 15.4
Western Lrunk 8,448.190 . 1,013,977 19.7
Coal.... e 5,126,818 518,206 10 1
Central West .. 5,536,861 669,939 10.8
Granger. . 15,023,041  *491,917 3.1
Southern .. 11,366,777 1,224,798 9.7

1,001.348 4.3
*135253 1.1

Southwestern ..
Pacitic. .

92,051,442
12,458,018

U.S. Roads. . $86,326,357 $4.950,9390 5.4
Canadian. . 6,307,000 44,600 0.7
Mexican. . 1,636,813 379,462 18.8

‘L'otal. . $94.270,170 $5,374,401 5.4
* (Gain.

BAY OF QULNTE NOTES.

Our Deseronto correspondent writes:—The steamer Reliance,
formerly a Deseronto boat, but now runming for the Mutual
Steamship Co., called at Deseronto last Saturday on her way
trom Hamitton, to Montreal ,with freight.—A car load of
young black bass, consisting of about 7,000 fish, was sl‘ipped
from Point Anne hatchery to Western points last week.——The
last mill run of the Adelaide Mining Co. at Flinton, produced
bars of refined gold of about $1,425, being result of four and a
half days’ work of 24 hours. The mill is expected t., vun con=
tinuously after the miners now at work have accumulated 500
tons of which more than one half is already on hand.—The
steamer North King has gone into winter quarters at Kingston.
—A Kingston merchant advertises that those who wish to
avoid having their pockets picked should trade at his stove.
Possilly he means that they will have no money when they get
out.—I'he apple crop for this section is now about picked for
this year, and is far below the average, being much less than
last year.—A mew opera house is to be built in Napanee. —
Kimgston Hebrews are to build a synagogue.—Loeal option is
to be voted on at the municipal elections in Madoc.—The Bank
of Montreal is to erect a new and cemmodious office at Tren-
ton.—lhe offerings of cheese on the Picton board showed a
decided falling off on Friday. Compared with the week pre-
vious the ‘decrease was 223 boxes.—The Kingston T.ocomotive
Works have secured a contract whereby they are to deliver
twenty-five locomotives to the Grand Trunk Pacifie Railway
within a year.—~Work on the Trent Canal at Trenton is pro-
gressing rapidly. A large copper dam at dam No. 2 has heen
pump:d out, and a gang of fifty men are at work clearing away
the boulders and loose stones from the bottom. Thousands of
loads of gravel have been brought to the site and the machin-
ery is in position to build the eastern half of the dam. Surs
veyors are in I'renton in connection with taking the levels
from ‘I'renton to Peterboro.—The steamer Brockville is busy
these days with apple cargoes picked up around the hay.—-
Wolves are reported numerous north of Maynooth, in one sot-
tlement, forty sheep having been killed by them.—The Stand-
ard Chemical Co., of Toronto, have taken over the asmelting
works, situated in the west part of Deseronto, from the Das-
eronto lron Co., and these works, which have been closed for
somc months will soon be in operation. Tt is eaid that the
iron produced will be manufactured by the new company, and
a new industry will shortly be introduced into Dageronto.
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THE PRODUCTION OF GOLD.

. Lontrary to expectation, the amount of gold produced dur-
ing the current year is likely to be considerably larger than
that of iast year. A little more than the twenty millicns
fine ounces, worth about $416 000,000 may confidentiy be locked

tor, as ccmpared with half a million less of iine ounces last
year, valucd at $404,800,000. For the nine moeouths ending

September 30, the figures received compared as ‘ollows, with
the two preceding years:

1908, 1907. 1906.
Product vi Afrive .. .. $128,28225C $111 500,000 $96,900,000
Australasia . 49,600,000 55,250,000 59,450,000
India. 7:450,000 7,468,000 8,125,000
‘L'otal $179,310,000 $174.218,000 $164,475,000
Product ofs U.S. (est.). 70.800,000  67.200,000 79,850,000
Ovher countries (est.) 63,498,000 63.498,000 66,360 000

$304 916,000 $301,635,600

Lotal world’s product $313,608,000

Canada is doing better this year than-in 1907, and the out=
put may be expected to increase as the extensive installations
in the far North-\West come into operation. Australasia shows
~a falling off, which appears to be of a settled steady character.
Africa is under development and is steadily increasing its pro=
duction, the amount aggregating 750,000 fine ounces for the
first three quarters of this year, 630,000 for same period in
1907 and 525,000 in 1906. Tt is little short of amaring that the
Indian mines should be able to keep up their output with regu-
larity as they do, after the centuries of exploitation that
country has experienced. The Colar field yielded 392,246 fine
ounces in the nine menths ending September last, and 393,-
192 ounces for same term last year.

The greater portion of the gold is easily traced, threngh the
bank statements. which give us the following figures:
Aggregate gold holdings, Euro-
pvan; Canadian, and U.S. banks

dJan. 1. .. e e b 4 L 188667,0007000 $3351,300,000
do. do. do. Oct.1.. 3827.000,000  3477,000 000
Increase .. A $260,000,000  $125,7¢0,000
Leaving as used in arts or gone
to increase holdings elsewhere. $53 608,000  $179.216.000

COMMERCIAL SUMAC.

Niellian sumac is the best vegetable tanning material known
for pale colours and soft tannage, and is consequently exten:
sively used for moroceos, roans, skivers, ete., and for bright
ening the colour of leather tanned with dark materials. An
extended investigation by a committee of the Society of Arts,
Lendon, has shown conclusively that sumac-tanned leathers are
less likely to be attacked by light and gas fumes, and hence
better suited for use in bookbinding than any othor known
vegetable tannage. As good “masculino,” or Sicilian mountain
sumac, contains from 25 to 35 per cent of tannin which is ab-
sorbed by hides, it is a very high grade and desirable tanning
material, commanding a high price. The material is used by
Canadian tanners in producing purse, bag and other light eol-
oured leathers, and is admitted free of duty inte this country.
Last year the importationé amounted to 207,730 1bs.

The Commercial sumac (Rhus Coriaria) is produced from a
shrubby bush which grows largely in Sicily and Tuscany, and
suceeeds on any well-drained soil, though the best development
js secured in calcareous soils. That grown in the monntainous
distriets around Palermo is known as “masculino” and contains
the highest percentage of tannin—from 25 to 35 per cent—
while that grown on the plains is called “feminella” and usually
contains less than 25 per cent. A variety of the tree grows
Areely in many parts of Canada, and is particularly noticeable

There is no
variety

Tor its high crimson colouring in the Autumn.
apparent reason why the tannin of the Canadian
should not be made commercially available, and we would sug-
gest that official observation should be divected towards it.
Anything which would assist our fancy leather trade would
be welcomed, and the labours of the chemist on its bchalf in
other lands have interfered seriously with trade development
in Canada.—Another member of the sumac family (“suinae
vermicitera”) is largely cultivated in Japan, and is the source

of production of the justly celebrated Japanese lacquer.

ELECTRIC SMELTING.

“In view ol the many recent attempts that have been made
to employ electrical energy instead of fuel for the smelting of
won ores,” said Dr. A. Stanfield, of Montreal, in dizcussing
smelting possibilities, at a recent convention of the Miining
Institute, “it appears worth while to indicate what can prob-
ably be accomplished in this direction, the matter in which the
successful results can be obtained, and the advantages and
drawbacks of the electrical process. i

“The electrical furnace possesses certain advantages over the
blast~furnace, which in some cases may over-ride the higﬁ cost
of electrical power. One is its ability to use without muelh
trouble ores of a sandy or powdery character. This ability
depends upon the absence of a blast in the electrical furnace.
In the blast furnace powdery oves are liable to be blown cut of
the turnace by the blast, or it obstructs the passage of the
blast through the furnace. In the electric’ furnace there is
no blast introduced, and these difficulties are less serions. An-
other advantage of the electric furnace is in regard to the
smelting of titaniferous and other difficultly fusible ores. Tn
the blast-furnace these ores are liable to give trouble on ae-
count of the slag becoming pasty, but in the electric fiurnace it
is possible to obtain a higher temperature and thus to overcome
any diffieculty of this kind. The high temperature which can
be obtained in the electriec furnace is advantageous in regard
to the treatment of sulphurous ores. In the iron hiast-furn=
ace, the sulphur contained in the coke or the ore is prevented
from entering the pig-iron by the presence of lime and by main-
taining strongly reducing conditions in the furnace; the lime
then forms ecalcium sulphide, which passes into the slag. In
the eleetric furnace it is possible to obtain higher temperatures,
thus enabling a larger proportion of lime to be nsed. and cven
more strongly redueing conditions to be obtained than in ‘he
blast-furnace . Large amounts of sulphur can, therefore, be
eliminated in the electric furnace, as has been shown in the
experiments at Sault Ste. Marie.”

AN OLD PROVINCTAL OBLIGATION.

Lasy Saturday a cheque for $2.500,000 signed by thz Hon. W.

" A. Weir, treasurer of the Province of Quebee, was sent to

New York, representing the last of a debt which has been
standing pgainst the Provinee of Quebec for 30 years.  The

payment recalls the days when the Provinece was struggling
amid many delays, and much party reerimination. to build the
Montreal, Ottawa and Occidental R.R., now the North Shore
branch of the C.P.R. In May of 1878. the Boucherville Gov-
ernment was defeated, and the Joly Liberal Government took
up the reins of office in Quebec, npheld by the narrow ma-
jority of ome vote. The sum of $2.482500 was borrewed,
chiefly from New York capitalists, at an interast of 5 j.er cent
per annum for a period of 3¢ years. The moneys due the New
York men were sent through the Bank of Montreal, and the.
residue of $131,000 held in Montreal. will e paid hcre on Mon-
day. .

1t is a subject for sincere congratulation that in times of some
financial depression, Quebec has been able to meet this en-
gagement without delay. The increased subsidy from the
Federal Government has probably helped materially to make
this possible.
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BUSINESS DIFFICULTIES.

- Commercial faiiures this week in the United States number
257 against 250 last week, 2069 the preceding week and 273 the
eorresponding week last year. ' [Failures in Canada this week
are 34, against 19 the.preceding week and 20 the corresponding
week last year.

Assignments in Ontario are: A. Hollingshead, stationery,
Collmgwood; 5. Ostaff, dry goods, Fort William; Galt Elee-
tric Mig. Co., Ltd., Galt; J. T. Sneath, cement mfr., Galt;
Lemmon and Sons, plumbers, Kingston; Jas. Viekery, con-
tractor, Stayner; F. E. Bryan and Co., trader, Stratton;
Moogk and Kumpf, builders, Waterloo; Jasper Nicholson,
hardware, Goderich; Capital Postcard and Novelty Co., Otta-
wa; R. W. Croskery, shoes, Perth; J. B. Alderson, Art Fur-
niture Mfg. Co., Toronto; W. Earl, painter, Cobalt; John
Gardiner, baker, Niagara; B. J. Cook, butcher, Toronto; A.
J. Hanrris, tailor. Toronto; H. E. Winslow and Co., soap pow=
ders, Toronto.

In this Province, Achille Tremblay, dry goods, Hebertville,
is offering to compromise.—Minor assignments are: Jos. Les-
perance, trader, Lake Megantic; G. Jubinville Dairy Co., Ltd.,
city, liabilities $1,500; Geo. Jolicoeur, trader, Guignes; L’Orig-
nal et Le Musee, post cards, ete., city. Jos. Monarque, fur-
niture, city, is offering to compromise.

Assignments in the North-West are the Pierce Hardware Co.,
Lloydminster; R. W. Hill, contractor, Edmonton, Edmonton
Fruit and Produce Co., R. D. Tucker, amusement gallery,
Edmonton; Edmonds Tea Co., Westminster; L. Lambert, gen-
eral store, Lac St. Anne. Harvey and Dobson, store, En=
derby, B.C., are asking an extension. A meeting of the credi-
tors of the Burrard Motor Boat Co., Vancouver. has been held.

Lsrael Melanson, liquors, Goggins, N.S., has assigned.

J. 1. Boisvert, hats and furs, city, has assigned to assignee
Wilkes, with liabilities of $3.000.
capital are given as the causes.

‘Ihe liabilities of Geo. Jolicoeur, who did a small trade in
the north country near St. Jerome, do not reach $2,000.

Murphy & Sons, painters, city, well-known in this line for ar-
tistic work, are offering creditors 50¢ in the dollar, which
it is barely possible will be accepted. The liabilities are about
$5,000.. Mr. Murphy, senior, withdrew with a greater part of
the capital some time ago, and since then the business does not
seem to have been successtul. Latterly under less experienced
control the concern has suffered from want of a close enough
‘attention to details and was weakened by the withdrawal of
capital. The local competition in the line of artistic decorat-
ing and mural work has never been so keen as at present.

The Canada Horse Nail Co., Ltd., city, has gone into volun-
tary liguidation. f

A petition has been filed at Toronto, for the winding-up of
the Borland Carriage Co. of Stratford. Tt was incorporated
with stock amounting to $225,000, of which $18.500 was paid
up. Lhe Canadian Rubber Co., a creditor for $200, is the
petitioner. ‘I'he company is said to admit its insolvency.

Insolvencies  in the Dominion of Canada during the month
of October, according to figures compiled by R. G. Dun and
Co., were 129 in number and $1,075451 in amount of default~
ed indebtedness. 'This is a distinet improvement in compari-
son with last year’s liabilities, which were $1,422.387. On the
other hand, there was an increase of three in nmmber, 126 de-
faults being reported in October, 1907. Much of the decreasc
in liabilities ceeurred in the manufacturing division, where 33
failures involved $423,487 against 53 last year, when the am-
ount was $785.582. Trading failures were 9¢ in number and
$612.164 in amount, which compares with 67 last year for $594. -
909. 'I'here were.six other commercial fiilures in each year,
hiamhities of $39,800 in 1908 compared with $41.896 last vear,
Commercial reports from the Dominion of Canada indieate that
the reaction in 1907 was also severe, although re]a,t‘ively‘lesrs
than in the United States, and improvement has been noticed
there during recent months in about the same ratio.

—A post-office will be built at Fairville. N.S.,, at a coust of
$15,000.

Dull business and lack of

FISH FERTILIZERS.

Consul Henry D. Baker, of Hobart, calls attention to the
plans in the Australian State of Tasmauia for enriching the
soil with fertilizer made from fish:—An interesting feature of
the big apple orchards in the vicinity of Hobart is the use of
dead sharks and barracouta for manuring the soil and inerease
ing the yield of apples. Sharks and barracouta are in great
abundance in the L’Kntrecasteaux Channel, Storm Bay and
other waters about South-eastern Tasmania, and are caught
especially for their use as fertilizers for the orchards, about
three sharks or ten barracouta being used for a single tree
As the fish are exceptionally rich ‘in nitrates and phosphates
they are considered an ideal fertilizer. The odor, however, is
extremely offensive, and this has caused some regulations
against its use in orchards adjacent to towns or along much
frequented roads. Also there is a difficulty in transporting
the dead fish to orchards far from the seacoast. The desir-
ability of using this fish manure in some easily transported
form and free of offensive odor has caused recent experiments
in making dried fish manure and also extracting fish oil as a
by-product. A recent analysis of this manure by the Tasman~
ian government agricultural expert is as follows:—-Nitrogen,
9 per cent; ammonia, 10.93 per cent; phosphoric acid, 5.77
per cent; phosphate of lime 12.59 per cent.

As nitrogen is the most valuable and expensive ingrédient in
manure, it is expected that manures of a high quality ean be
obtamed by mixing this tish manure, 9 per cent of which is
nitrogen, with other suitable ingredients, like phosphates of
lime, superphosphates of lime and potash. With these ingre-
dientg manures suitable to the requirements of any soil can he
obtamed. During the last season about fourteen tons of this
dried fish manure was made and sold to orchardists, and the
experiment was so successtul that now a plant is to be built
on Northwest Bay, near Hobart, with capacity for forty tons
of raw fish per day. There is said to be an inexhaunstible
supply of fish in the vicinity. It is understood that the ma-
chinery for the plant will be purchased in the United States.
Ihe manure will be manufactured in the form of well-ground
powder, which will give an odor less than that of hone dust.
The oil will be extracted and sold as a by-product for Iuhricat-
ing purposes and for spraying. There will doubtless he a gnod
market for fish oil, as in 1907 Tasmania imported 3,132 gallons
of fish oii:

BREAD BY WEIGHT.

So long ago as 1797, the good people of the Quaker State of
Pennsylvania were concerned about the honesty of their bak=
ers. On April 1st of that year they decrecd: “That from and
atter the 1st of May next, all loaf bread made for sals with-
in this Commonwealth shall be sold by the pound ;1‘\.'oirdu‘pnis,
and every baker or other person offering the same for sale
Shall keep at his or her house, or at such other place at which
he or she shall at any time offer or expose for sale any such
bread, sufficient scales and weights, lawfully regulated, for Lhe
purpose of weighing the same; and if any vbnkc:r or other per-
son shall, from and after the first day of ‘A\la-‘\' next, sell or offer -
for sale any loaf bread in any other mannsr, the contract re-
speeting the same shall be void, and the pefson g0 offending
against this act shall, upon conviction, forfeit and pay the sum
of $10 for every such offense, one-half to the use of the in-
tormer and the other half to the use of the Commonwealth.”

The purport of this matter of fact legislation would appear
to be clear enough, and yet when a great number of convies
tions were secured against the bakers, who sold short weight
bread lately, a Superior court reversed the decisions 0'1 a
purely formal ground—really, apparently, because there was no
great public outery for the enforcement of the old law. Tt js
curious that any community should allow itself to we at the
merey of the vendors in such a necessity as bread. If human-
ity is the same everywhere, we should expect that loaves would
be decidedly on the small and light side in Pennsylvanian State.

—The Syracuse Smelting Works of Montrea', have taken

over the business of the Montreal Copper Co.
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Correspondence.

A MENACE TO THE CITY’S WELFARE.

To the Kditor of the

“Journal »f Commerce,”
Montreal: s

Dear Sir,—I have read with much interest your leaderette on
the subject of establishing a hospital for consumptives in the
heart of the residential portion of the city. No one will for a
moment question the desirability of having such a sanitarinm
But L doubt whether our business men
—those who look for, and transact, business with customers
throughout the Dominion—will view with indifference an enter-
prise which must carry infection into every wareinouse and
factory within the city. The best authorities agree that there
is no ailment more catching, and none of which the germs are
8o readily disseminated and conveyed by the atmosphere, some
empiics to the contrary notwithstanding. But it is not,
perhaps, the question of contagion or infection that should con-
cern us, so much as the general belief that the so-called “White
man’s plague” is mb:olutel) ‘eatehing.”

Our merchants and manufacturers, our hotel-keepars, and
proprietors of public resorts generally, will, many of them,
recall the danger that threatened the business of the city in
1885. A similar danger threatens us now through the efforts
to plant a hospital for tuberculous patients in Belmont Park.
Montreal men must not rely too much upon the magnanimi-
ty of competitors in trade, west and east, to deter their re-
presentatives from pointing out to the trade the danger that
may arise from buying goods in a city so indifferent to such
an active new enemy in their midst.

Nothig need be said here as to the effect the proposed en~
tenprise may kave upon schools, orphanages, congregations and
clubs in its vieinity.

Were the City of Montreal harbouring an enemy with un-
limited power for evil, it conld scarcely devise more effective
means of leading us to destruction.

The surrounding country, the environs of Montreal, are not
lacking in suitable sites for such a purpose—on elevatod areas,
too—ifiar more desirable, and surely less menacing to our pro-
sperity than that which appears to have been selected.

I feel I am not mistaken in the belief that every citizen who
values the future welfare of the City, will discountenance so
mischievous a proposal.

in or near Montreal.

Irusting you may find space for these remarks.
I am, truly yours,
CITLZEN.

Montreal, 4th November, 1908.

ANSWERS TO CORRESPONDENTS.
A. B. & 8., Amherst.—Your communication will reccive at-
tention next issue.
Chas. D. Toronto.—Next week.

—Last Monday a new State law came into forece in New
York, compell ng the railroads to pay their employecs on the
first and fifteenth of each month, instead of monthly, as at
present. ‘I'he change is unwelcome to the comp'lmes, and has
not heen asked for by employees.

—NMiontreal’s bank clearings in October were $140,602,161
compared with $146,794.999 same month last year. showing a
decrease of $6,192,838, while for the ten months, the deerease

is $103,680,933.

—The Royal Bank of Canada announces the opening of a

branch at Klk Lake.

—-The gross earnings of the Mackenzie and Mann system for
the past year have lately been made public, as showing an in-
crease over previous years of $1,359,265, the net increase be-
ing $106,652,

—In the twelve months ending September 30 the Montreal
Street Railway carried 90 746,032 passengers, and issued 30,-
343,113 transters,

—The Crow’s Nest Pass Coal Co. will spend $50,000 in restor=
Ing their plant which was destroyed by the recent fire.

FINANCIAL REVIEW.

Montreal, Thursday p.m., Nov. 5th, 1908.

A moderate business is being done in bank stocks at ad-
vances. At the same time, there are sharp recoveries in in-
stitutions whose principal customers are municipal and whose
people do not object to more or less horn! rlowing. The presi-
dential election gives 'l'aft an electoral- -college majority of up-
wards of 300. Our neighbours are to be felicitated on their
choice, which can scarcely fail to restore confidence all
over the republic, and will probably have some good effect in
Canada also.

At Toronto: Commerce 161; Imperial 220; Dominion 220;

Traders 130; Standard 21514; Dominion 230; Canada Perman-
ent 140.

In New York, money on call 114 to 2 per cent. Time loans
dull and firm; 60 days 3 to 314 per cent; 90 days 314 per cent;
six months 31, to 33, per cent. Prime mercantile 4 to 41/, per
cent. Sterling exchange, steady at 4.83.75 to 4.83.85 for 60
day bills, and at 4.86 for demand. Commercial bills 1.8314 to
4.88%.  Bar silver 49%;,.  Mexican dollars 45. U.S. Steel,
com., 51; pfd. 11415. In London, Spanish 4’s, 9214, Buar sil-
ver 22 15-1Gd per ounce. Money 1 to 1%, per cent. Discount
rates, short bills two per cent; - three  months
bills, 2% per cent. Gold premiums, Madrid, 11.75; Lizbon
22.00. Berlin exchange on London, 20 marks 443, pfennigs.
Paris exe. 25 franes 11 centimes.

Consols 84 7-16 to S4 9-16.

The following is a comparative table of stock prices for the

week ending Nov. 5th, 1908, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—
STOCKS. High- Low- ILast Year
Banks: Sales. est. est.  Sales. ago.
Montreal. .. .. ... .. 50 234 2323, 234 235
Commerce . -/iuivs vs vl o 57 161 161 161 162
Molsons,, .. .. .o uet... 86 200,197 201 1038
Kastern im\nslups o 26 150 1493, 1493, 155
Merchantgil i wani Ses 76 156 154 156 155
Kol & 1 212y 2121, 2121, 299
Quebeey il ok il ws 1 12204 - 122345 8o rs s
Hochelaga Subase b ey 12 143 143 143 139
UnionisEipat o dtimt s SR g 16 129 129 129 125
Miscellaneous:
Can, Paecific. .. .. .. ... 528 1758, 173% 173%, 140
Mont. St. Ry. .. .. .. .. 668 201 191 201 165
Mor Newalost A SRk Sl 51 194 183 194 )
LOTONLO Bt. o vy ot i foal o 1204 106 103 106 36
Halifax Klee. Ry. . .. .. 109 104 10324 104 8914,
Rich. & Ont. Nav. Co. .. 181 75 74 74 35
Mont, Light, H. & Power 938 107 ° 10515, 1053, 828,
Winnipeg .. .. S 75 1691, 16814 1681,
N.S. Steel & (,oal sk 62 49 47 47 531/,
Dom. Iron & Steel, com. 15 L8608 AT, 188y
Do. Pret., slonsn . 325 65 6314, 65 362/
Dom. Coal, com. .. .. .. 54 52 48 5 30
Dom. Coal, pfd.. o 75 Yoo U8y, fTeo 86
Mont, Teleg. Co.. .. .. 10 138 135 138 146
gell Telep. Co.. v vv ., 15 135 135 135 118
Laurentide, pfd. .. .. .. 25 1121 11214, 11214 100
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sStocks. Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage ~« Market } Yearly Prices per
Capital Capital Reserve of Rest 5w value orily cent on par
BANKS Subscribed Paid-up Fund to Paid-up =& of one Dividend Dates of Dividend Nov. 5
Capital & &  Share
$ & § 3 & % Per Cent ! Ask.  Bid
British North America......ccoceeeearenes 4,866,666 4,866,666 2,336,000 48.06 248 gees 4 April. Oct. . s Lo
Can. Bank of Commerce. 10,000,000 10,000,000 5,000,000 50.00 50 80.00 2*  Mch. June Sept. Dec. 160
DOATIIODL . Ju'e s s diocwis ot 3,983,700 3,979,730 4,979,703 . 125.07 7 3 * Jan. April July Oct.
Bastern Townships. .l fdiiiives senscanas 3,000,000 3,000,000 2,000,000 66.66 100 149.75 2* Jan. April July Oct. 1493
R DNOTE s v ey o oo 3 6 Hlame e g aias < e g g e S 1,000,000 482,683 ssesseasvs L swaine S e ARy Y L s il i oitled A
Hamilton. . 2,500,000 2,500,000 2,500,000  100.00 100 . . 24* Mch. June Sept. Dec. osoi Mmowe g
Hochelaga., 2,500,000 2,500,000 2,000,000  80.00 100 £ 4 June Dec. 145 112}
Home.... 970,000 911,227 297,705 32.67 T00% S et 3 June Dee |t e
Imperial. 5,000,000 4,995,000 4,995,000 100.00 100 217.00 28 Feb. May Aug. Nov. 217
La Banque Nationale . 1,800,000 1,800,000 900,000 50.00 30 gt 1 May Aug. Nov. Feb.
Merchants..... 6,000,000 6,000,000 4,000,000 66.66 100 154 00 2% Mch. June Sept. Dec 158
Metropolitan. s 1,000,000 1,000,000 1,000,000  100.00 100 ........ 2% Jan. April July Oct. ..... et
MOISONS ...oonerssnnsaccecsnce g 3,377,500 3,374,000 3,374,000 100.00 100 200 00 23* Jan. April July Oect. 201 200
MONTLEAL . . vroccsessnssvossnissosnsnossasses 14,400,000 14,400,000 11,000,000 76.38 100 233.00 24% Mch. June Sept. Dec. 233
New Brunswick......ceeceeee.s 732,100 731,920 1,262,636  172.51 100, Gavmesnes 3* Jan. April Jul R <
Northern Crown : T 2207500 2201528 50,000 9704057100 et T e o e e e
Nova Scotia.... s 3,000,000 3,000,000 5,400,000  180.00 STE N AR 3* Jan. April July Oect. 285
3 3,000,000 3,000,000 3,000,000 100.C0 100  ..e..... 5 June I TR
1,000,075 1,000,000 200,000 20.00 1000 ceeeeee- 13*  Mch. June Sept. Dec.  .... *°°*
2,500,000 2,500,000 1,250,000 50.00 100 120.00 H* Mch. June Sept. Dec. 124 2|
3900,000 3,900,000 4,390,000 115.00 100 212 00 24*  Jan. . April Sty Oct. 215 -11‘3
$,000{000 =1 BI000,0005 SR 0l g e B N el s Ao R i
1.5622,500 1,560,090 1,760,090 112.12 ' D SR 3* Mech. June Sept.
200,000 200,000 52,500 26.25 11§ R 2% April
504,600 331,235 75,000 22.67 100 3 o
875,700 807,378 183.749 2275 100 13*  Feb. May Aug. Nov. :
4,000,000 4,000,000 4,500,000 112.50 100 2L* Mch, June Sept. B 2123
4,367,500 4,350,000 2,000,000  45.97 100 1§ Jnn. April July 0ct.  ceese. eones
1,500,000 1,500,000 1,175,000  78.33 50 2%  Feb. May Aug. NOV.  wevrveeris 2
nfon of COnKARsassissasassnessne 3,207,200 3,185,010 1,700,000 53.37 100 34 June Dec. 129 X
United Empire........ U 635,500 501,452 e e 100 ool s SR s SR s S "
WERIBTRIL o o v osves 3 555, 55,000 350,000  63.08 100 3 April Oct
* Quarterly.
Ogilvie, com. .. .. .. .. 134l 112 1091, 11184 .. of cotton goods, production having fallen behind. The Can-
Omlvie; Prd. i e yus 28 120 120 120 114 adian railway and water transportation interests have continu-
Mont. Cotton .. A 124 112 112 112 “vs ed profitably engaged in moving the western grain crops to the
Woxtile, COMM . sus n sviives 236 46 41 46 45 sea board and eastern bound freight has sensibly increased ow-
Sextile PR oot tb it K4S 90 85 90 80  ing to the filling of fall orders for merchandise. It is genei=
Lake of Woods .. .. .. 467 95 931, 941, 71 ally conceded that th prospects for the holiday trade are more
Lake of Woods, pfd... .. 8: 11614, 115 115 103 promising than they were a year ago.
Shawinigan .. .. .. .. .. 206 80 78 79 531/,
Intercolonial Coal .. .. 3000 63 63 63 Ve ASHES.—The demand for potash is dull and prices are un-
changed. First sorts at $5.07%; seconds at $5.4714, and first
Bonds: . pearls at $6.65 per 100 1bs.
Dominion Coal. .. .. .. 1000 93 93 93 e BEANS.—Market quiet. Ontario three-pound pickers in
Dom. lron & Steel .. .. 6000 77 761, 17 68 car lots $1.65 per bushel.  Austrian hand-picked are jobbing
N DIETRBICE L SO0 — % e s~ BOUD 1061, 1061, 10614 ot out at $1.80 to $1.85 and Rangoon at $1.60 per bushel,
QEIVIBRBIY - e . v ine 7 SOUO 1061, 1061, 106, ..
Mont. St Ry. .. .. 0e. 5 2000 100 100 100 2 BUTTKR.—A strong market is the feature hoth here and
Lake of Woods. .. .. .. 1000 106 106 106 103 at ccuntry points. At Klgin, 1ll., 28¢ was paid. Scllers here
‘l'extile A. R R () 84 34 84 %5 demanded 26¢ to 263c for finest creamery in round lots and
IR Ca oins s oo N 24000 86 8315, 86 80 27c to 27Y,c for jobbing parcels. Exports of butter last week

REOWET it~ ermienioi e i QOB 97 97 97 . amounted to only 484 packages, as against 3,755 packages for
‘I'elephone s At S e A0 10115 10114 1011 .. the previous week and 5 packages for the corresponding week
of last year. Total exports since May 1, 92,656 packages, as
against 66,766 packages for the corresponding period of last

year.

* And Interest.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday. Nov. 5th, 1908. El Padre N e e dl es

The colder weather has imparted a somewhat more cheerful 10 CEN
tone to the retail trade especially in heavy woollens, winter TS

wraps, furs and footwear. More rain is wanted to replenish
wells and water courses but conditions have improved, and for- RSI I Y’

est fires are under control. Traffic conditions show further

improvement in the United States, the nulmber of idle freight 8 CENTS.

cars having decreased 18,756, according to the last fortnight-

Iy report. and railway earnings thus far available for October X

y rep g The Best CIGARS that money, skill and nearly

were only 5.2 per cent less than in 1907. The tendency of
United States trade is steadily towards improvement and a
decided advance towards better things is expected after this
week of eleection turmoil. In Great Britain, conditions are not Nade and Guaranteed by

so favourable as the Lancashire strike has disorganized an im- .

portant industry and many are out of employment in other S- DaVIS & Sons
lines of labour. 1t is thought that an early settlement of the t

wages dispute in Lamecashire would mean an advance in prices MomEAL' Que‘

half » century’s experience can produce.
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CHRESE. —The market has improved and 12%e to 12%e is
quoted for western white and 12%c for coloured; eastern 12¢
to 12%c. Shipments of cheese from Montreal last week were
50,68 boxes, as against 49,632 hoxes for the previous week
and 47471 boxes for the corresponding week of last
‘Ihere were also shipped from (uebec 746 boxes, making total
exports for the week of 57,414 boxes. Total shipments from
Montreal since May 1, 1,587,128 boxes, as against 1,827,317
boxes for the corresponding period of last yvear. Total ship-
ments from Quebec since May 1, 57,917 boxes, as against 50,

Total
1,877,814

year.

497 boxes for the corresponding period of last year.
exports since May 1, 1,644,325 boxes, as against
boxes for the corresponding period of last year.

COUAL.—With +the colder weather . demand is ke‘ter,
and prices steady, as follows:—Large furnace $7; egg $7.25;
chestnut $7.25; stove $7.25; less 25¢ per ton discount for
cash.

DRY GOODS.—Business has been stimulated by vhe colder
Wweather and prospects are good for the balance of the year.
Payments have been fair and there is evident ability tc pay ex-
cept m exceptional cases of damage from drought or forest
fires. As a result, doubtless, of the Lancashire strike, numer-
ous enquiries have reached the American mills from Red Sea
and China ports, but actual transactions have been limited to
small amounts. A report received by cable from Manchester
states that the market is quiet for both yarns and shirtings.
Merchants are buying sparingly. Speculation in cotton for fu-
ture delivery has not been active, although there has heen a
certain. broadening tendency to it from the fact that \Wall
Sireet houses and outside people have been buying to some ex-
tent. Prices have advanced. The fluctuations, however, have
been within moderate limits, and realizing from time tn time
has reduced the net advance for the week to small figures.
Nevertheless, there is undoubtedly a growing belief that by
reason of improving trade, and what appears to many to he
a relatively low price, there is basis for an advance, and that
it is omly a quesuon oi time when prices must move upward
more decisively. Believers in lower 'prices, on the other hand,
argue that the crop is more than ample for the requirements
of the cotton-consuming world, and that therefore prices must
New York spot cotton closed
gulf,

ultimately seek a lower level.
quiet, 5 points advance; middling uplands, 9.40¢; do.,
9.6bc.  Liverpool, closing cotton spot, moderate business done;
prices unchanged. American middling, fair. 5.56d; good mid=
dling, 5.20d; middling 5.08d; low middling 4.88d; good ordin-
ary 4.37d; ordinary 3.97d.

—LFurther improvement has taken place in the New York
dry goods market during the past week. This has been most
noticeable in the cotton goods division, particularly in the
print=cloth market, where the demand has been more gevneml
and active and pricés of some descriptions, notably wide goods,
have advanced. The strength in the primary market has also
been reflected in secondary markets, and while the latter still
show some irregularity in prices, many lines have displayed a
firmer tendency. The volume of business has been larger ent-
ton goods buyers showing less hesitation. due doubtless to
more confidence in the outecome of the elections and to a be-
lief that values in most lines are tending higher. The follow-
ing is an approximate range of quotations on leading staple
lines of cotton: Standard sheetings, 614c; 3-yard sheetings
5%,c to 6e; 4-yard 50x60 sheetings 414c; print cloth 28-inch
standard 3ijc; 38%4in. standard 434c; 9-0z. denims, 107c;
standard drills 634c to Te; standard prints 4%c; staple ging-
hams, 5c. :

—Cotton yarns are in better demand, and the higher prices
for raw cotton has steadied prices. The knit goods trade is
placing orders for fair amounts and for extended delivery,
though they are mot paying in all instances auoted advances.
Woollen and worsted yarns are quiet at unchangel fgures.
Linen and jute yarns move moderately, with prices well main-
tained.

GG . —Receipts moderate and small lots in good demuand;
prices were steady. Nales of strictly new laid at 27c¢; selected
2435c; No. 1 20¢; and No. 2 17%c. c

FISH AND OYSTERS. —With a good supply, frezh fish were
easy, and a large clearance was made. Shell oysters arve
Fresh: Maddock, per 1b.,
t to 5¢; market ccd, 4 to 41,e; steak cod 6 to Tie; pike 8¢; doree
or pickerel 10 to lle; whitefish 19¢; lake trout 9¢: new smelts
S8¢; mackerel 10¢; sea trout or weakfish 10¢:
lohsters 20c; dressed bullheads 10¢.—Frozen:

more pleniitul, and enquiry is active.

American live
Salmon,” B.C.,
Ib., 1025 Gaspe 15¢; halibut 10c; pike Ge; - pickerel or dogee
10¢; Selects. bulk, $1.60:per
gal.; standatds, bulk; $1.40; paper pails, 100 qt., $1.50; do.
100 pts.. $1.10; Malpeque shell oysters, bbl., 8 to $10; lower
grades $5 to %$7.—Smoked Haddies, 1b.. 7 to 8c: bloaters, box,
$1.10 to $1.25; kippered herring, box, $1.10; smoked herring,
box, 17c.—Prepared: Skinless cod. $5.50; boneless cod 6 to 9¢;
boneiess fish 5e; shredded cod $1.80.—Salted and Piekled:
Labrador sea trout, bbls., 200 lbs.. $12.50; half bbls. $7; La-
brador salmen, tierces, 300 lbs., $27: half bbls. #10; salt sar-
dines, bbls., $5; half bbls., $3; No. 1 Labrador herrings, brls.,
$5.56G; half bris., $3; No. 1 mackerel, in pails, $1.50; half brls.,
$7; Larrels $12; small green cod, 200 1bs, $5; medinm $6 to
$6.90; large, $6.50 to $7.

whitefish, round, 6¢.—Oysters:

FLOUK.—No change but a fair demand at steady walues.
Choice spring wheat pateats $6; seconds $5.50; winter wheat
patents $5 to $5.25; straight rollers $4.50 to $4.60; do. in
bags, $2.10 to $2.20; extra $1.75 to $1.85.

GRAIN.—Manitoba spring wheat was in demand for export,
but at prices which offered little temptation to do business,
which was quiet. American corn was dull with No. 2 mixed
quoted at 79¢ and No. 2 yellow at 80c per bushel, in car lots,
ex-store. Business in buckwheat slow, but steady, 6le per
bushel for No. 2 afloat. A more activé trade was done in
oats.  Canadian western No. 2 white oats are seiling at 45¢
to 451%he; No. 3 at 44¢; extra No. 1 feed oats at 44¢, and No.
1 feed at 43%e; Ontario No. 2 white at 44¢ to 4414e; No. 3
at 43¢ to 4314e, and No. 4 at 421,¢ to 43¢ per bushel, ex-store.
Wheat was quiet in Chicago, strong in Winnip g. but more will
be doing now the U.S. elections are over. .Wheat is coning for-
ward heavily and foreign demand is slow.
says:—Manitcoba

A Toronto report
The demand for Ontario
wheat is quiet and prices are strady. The movement of Mani-
toba wheat is still heavy, as is shown by the fact that stocks
in elevators at Port Arthur and Fort William decreased 56,600
bushels in the week. ‘Cash wheat is demanding a premiam of
Some Manitoha oats

wheat is active.

le to 114c¢ over the November option.
are being used in Ontario by oatmeal millers on a basis of
about 42¢c, lake ports. These oats are good for milling, but ow-
ing to their price, cannot compete with Ontario oats for feed-
ing purposes. Rye is dull and easier at 77¢ to 78c outside.

—Wheat has advanced on the week to a moderate extent,
owing largely to unfavourable weather news from A-gentine.
As usual, such news has been exaggerated. We hava, heen
told that the damage by frost amounted to 20 per cent, that it
reached 33 per cent. that it affected 5,000.000 acres out of
nearly 15.000.000 acres, and so on. Some reports of a-more
sober kind put the damage at 5 to 10 per cent, and still others
denied that any damage at all had really been done. . Finally
this view that the damage had at least been exaggerated pre-
vailed here, and the market began to drag. Not cnough, to
be sure, to cause a serious reaction, but of late it has been ape
parent that the Argentine news could mot be used further for
the purpose of putting up prices. More emphasis has latterly
been laid on the fact that the receipt® though still liberal,
have shown some falling off and on some increase in the ex-
port demand, principally at the North-West. though the sales
for Furope have been mainly of Manitoba wheat. Good rains
have prevailed at the South:West, but more rain is needed.
Liverpool prices have advanced, owing to uneasiness in regard
to the Argentine situation. ;
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Anglo-American Fire Insurance Co.

61-85 ADSLAIDE ST. EAST, — — — TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, O Agen o .

—QOats for future delivery in the Western market have been
firmer, owing to small receipts and steady, though quiet, buy-
ing of the distant months by leading Chicago interests, who are
believed to be accumulating a line in the belief that the crop
was short and that prices are certain to advance sooner or

later. Country offerings have been light, and there has heen
an absence of speculative selling pressure. The cash trade has
been quiet.

GREEN FRUITS, ETC.—The demand has improved some-
what of late. Lemons are strong in sympathy with an ad-
vance in New York. ‘The grape crop of the Niagara district
has been harvested in fine condition, labour being abundanf.
The exports of apples from Montreal last week were 37,111 brls.
and 1,857 boxes; last year 72,387 brls. and 3,591 boxez. A
fine exhibition cargo of Nova Scotian fruit has left Halifax for
London. Figs: 23/ in., lle per b.; 214 in., 10¢; 214 in., 9c;
2 in. 8%4c; 134 in., 4c.—Bananas: Jamaica Jumbos, $2 per
bunch; do. loose and green, $1.75.—Sweet potatoes: $2.75 per
bbl.—Cranberries: $8 per bbl.—Apples: Fameuse No. 1, $4 per
bbl.; do. No. 2, $2.50; winter varieties, No. 1, except Svies,
$3.59; do. No. 2, $3; Northern Spies, No. 1. $4.—Grapes:
Malagas. heavy, $4.50; do. medium, $4.25.—Lemons: “Mar-
coni” new Verdillis, $3 per box.—Oranges: Jamaicas, $+.50 per
bbl.: do. 2007, $2.50 per box.—Cocoanuts, in bags, $4.50.—
Omions: Spanish, $3 per case: Canadian reds, §1.20 to $2.75 per
bag.—Nuts: Peanuts, Jumbos, 12¢ per 1b.; do. French, Je; do.
Dimbolas, 8¢; new shelled-walnuts, 26¢; new shelled almonda.
28¢; new chestnuts, 1le. :

GROCERLES.—T'here is a good average movement of staple
limes common to the season, and new fall importations, fors
eign and domestic, have been going briskly into stock. Orders
have been coming in for shipment to points reached by steam-
boats as they will soon cease their trips for the winter. Pay-

ments have been fairly well met. There is a good demand for

molasses at steady prices. Refined sugars are in good demand
and teas continue firm. Molasses quiet at New York, the quo-
tation for New Orleans open kettle being 28¢ to 42c. Demand
for raw sugar has been light, and some cargoes from Java
were stored at New York. Receipts at Atlantic ports of 55,
550 tons compare with 26.342 tons in the same week last year,
and meltings are at the rate of about 45,000 tons, so that the
stock of 244.000 bags will supply all needs at the present rate
of consumption for about five weeks. Refined grades are quiet,
most concerns now quoting 5 cents, less 1 per cent cash for
standard granulated, while at New Orleans the market is ten
points lower in competition with domestic beet sugar. Some
strength abroad was attributed to more stories of damage to
the European beet crop, but this improvement did not eont.in.ue,
statements of injury proving to be exaggerated. Trade in rice
is quiet, but aggregate sales are of good size and assortmcnts
improve as the advancing season brings larger receipts. Prices
are reiatively firmer on Honduras grades than .Japan varieties,
but all desecriptions are fractionally lower than at this time
in recent preceding years. South Atlantic markets are in good
condition, although business is somewhat restricted because
holders are not making concessions. There is a fairly good
movem nt at the interior South-west. Dan Talmage’s Sons ree
port the Louisiapa crop movement to date as follows:—Re-
ceipts 637.220 sacks rough, against 599,900 sacks lost ‘yemr,
while sales of 533,400 pockets cleaned compared with 573,281
pockets in 1907. In coffee, there was a decline in the March
option to five cents this week for the first time sinee 1904, but
there was prompt recovery in response to higher FEuropean
cab'es. The better demand abroad was thought to be partially
due to a demand at Havre arising from covering by the short

account. Cables from Brazil tell of heavy receipts despite
the surtax of 40 cents a bag under the new law which has be-
come effective. Receipts at Santos and Rio from July 1 to
date exceed last year’s by 1,150,000 bags, but are 1.400.000 bags
behind the movement two years ago. Domestic stocks of Bra-
zil cotfee are about 500,000 bags less than at this date in 1007.
T'here was a better tone as the week advanced because the
idea. became prevalent that financial interests would manage,
to prevent the accumulations of coffee from being thrown on
the market even if the valorization plan did not prove a sue-
cess in every detail.  High grades of mild coffee are firmly
held but poorer qualities are in light demand and easier.

HAY .—Prices are steady, and demand is good. We quote
No. 1 $12 to $12.50; extra No. 2 $11 to $11.50; ordinary No.
2, $9.50 to $10; clover mixed $7.50 to $8 and clover $7 to
$7.50 per ton, in car lots.

HIDES AND
shoe men report a better outlook.

LEATHER.—Business is fair, and boot and
At Boston orders have been

numerous. Advices from the west state that a somewhat

easier market on packer hides has resulted in a material in-
crease in the volume of sales effected, and tanners at the con-
cessions of Y4¢ to Y4e obtainable from previous quotations hava
made liberal purchases, amounting in all to from 175,000 to
200,000 packer hides during the last ten days. These sales
were eftected on the basis of 15¢ for heavy Texas, 1334c for
Uolorados 11%c for branded cows and 121ec for light native
cows.  I'hese varieties constituted the bulk of the business
etiected, but smaller transactions were also made in native

_steers at 1545¢, butt brands at 14¢ to 141c and heavy native

cows at 13%c. 'L'he receipts of cattle have run smaller this
week, and this together with the large movement in hides. is
making packers feel somewhat firmer on the general market,
and some packers decline to accept rates that were granted
by other packers last week. Supplies of country hides are
small, owing to the mild weather that has prevailed so far this
fall, and buffs show a somewhat firmer tone, with dealers holde
ing at llc and refusing bids at the former selling price of 10%4¢.
Common varieties of Latin American dry hides are unchanged,
but the River Plate market is somewhat firmer. A sale was
reported recently of 25,000 Buenos Ayres at 1714e, cost and
freight New York, but bids sinee at this figure have been re-
fused and 18c¢ is asked. The leather situation is showing ma-
terial improvement. Sales of sole leather have been larger
than for a long time past and it is estimated that over half a
million sides have been moved in the Boston market alone
during a week.

HON Y .—Market is steady with sales of white comh at 13¢
to lde, and dark at 19¢ to 12¢, as to size of section. White
extract honey is selling at fc¢ to 10¢ per Ib.  Buckwheat honey
7c to Ti,e.

IRON AND HARDWARE.—Business has been a fair average
in shelf goods, general hardware and sporting lines. One city
firm sent a car load of sporting rifles ang guns to the North-
West and expects to follow this up with some ten car loads
more. Uollections are moderate. At New York copper has
been more active and firmer; lake 133, to 14¢; and electroly=
tic 1354 to 133c. Lead has been firmer at 4.35¢, with a lar-
ger demand. Spelter has been quiet and firmer at 4.80c to
4.85c. Tin has been quiet and firm at 29.60¢ for Straits. Ifon
hag been more active; No. 1 Northern $16.25 to $17, No. 2
Southern $16.75 to $17.25.

—The buying of pig iron that became a feature last week in
the United States has continued this weelk, spreading to the
East especially. Demand is chiefly for early delivery or dur-
ing the first quarter of 1909. It is true that most of the netyr
business is done at low prices, many sales being at private
terms that are variously estimated, but generally agreed to
be below the regular list quotations. There is a well main-
tained export demand, especially for rails  and struetuml
shapes. Canada is a good customer, taking wire products
freely. ~ In addition to the fairly good structural business
pla,oed. exch week. there is much more in progress; some estim-
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ates of the amount of work that will soon be started involve
over 150,000 tons. Less than half  the coke ovens
are in operation at Connellsville because of the scarcity - of
water. There was much encouragement in the report of the
United States Steel Corporation for the three months ending
September 30. Karnings of $27,106,274 were much larger than
in any previous quarter of this year, while unfilled orders of
3,421,977 tons were an increase of more than 100,000 tons as
compared with the figures reported on June 30.

—At New York improvement has continucd in the copper
market, sales being numerous, yet quotations have ruled faire
ly steady and the situation is the better because operations
have thus far been fairly conservative. Mcst business has
been accomplished on the basis of 14 cents, and sellers are not
eager to name that price on remote deliveries. Txports are
also well maintained.  Progress is more favourable in the
market for tin, and leading cousumers exhibit considerable in-
terest. ‘I'here is a good volume of receipts, yet sales absorb
most offerings and no accumulation is threatened.  Higher
Prices are asked for lead by all interests, owing to the better
demand.

LIVE SPOCK.—Cables from Liverpool and London reported
the market for Canadian cattle easier, with prices *4je to e
per Ib. lower than a week ago at 1le to 1214¢ for choice Cane
adiang and at 10%ec to 11i4c for ranchers. There has been a
brisk demand for ocean freight space. The Liverpool and
Glasgow space has been closed out at 30s per head, and the
London and Manchester at 27s 6d to 30s. In addition to¢ +his
all the Liverpool space from Portland for the winter season has
been engaged by United States exporters at 30s. Thoere has
also been some demand for space from West St. John, and one
Manchester vessel has been taken at a trifle over 30s pei‘ head.
Lhe exports of live stock from the port of Montreal for the
month of October were 16,332 cattle, 1,416 sheep, and 24 horses,
which makes the grand total for the season to date 81,750
cattle, 8,518 sheep and 100 horses. These figures, as com-
pared with those of a year ago for the same period. show a
decrease of 561 cattle, an increase of 1,151 sheep and a decrease
of 2 horses. A good business was done in the local market,
supplics being only moderate. Choice beeves sold at 414e,
good at 4¢ to 4¥c, fair at 314c to 334c, common at 21c to 3e,
and inférior.at 11,c to 2¢ per Ib. Tambs higher at 43¢ to 5¢
for choice and 414c to 414e for good. Sheep dull at $3.35 to
$3.50 for choice and $3 to $3.25 for culls., Canadian bacon
was 28 to 4s per cwt. lower in England and supplies of hogs
here were large, but a good demand from packers and dealers
kept up prices of live hogs here. Sales of selected lots were
made at $6.40 to $6.60 ex-cars. Exports for week ended Oct.
31, 4,853 cattle and 316 sheep; last week, 2,292 cattle.

MAPLE SYRUP.—Business quiet at steady values. Maple
syrup 4c per Ib .in wood, and 5c¢ in tins; sugar at 7e to Se
per lb.

MILLFEED.—Demand active and prices firm. Manitoba
bran $21 to $22; shorts $25; Ontario bran $21.50 to $22; mid-
dlings, $25 to $26; shorts $25 to $25.50 per ton, inc'uding bags;
pure grain moutllie §30 to $35; and milled grades $25 to $28
per ton.

OILS, ROSIN,KIC.—Local trade fair and prices steady.
Liverpool turpentine, spirits, steady, 28s 3d. TLondon, Calcut-
ta linseed, November and December, 44s 6d.
6d. Sperm oil, £31.
do. spirits, 7%d. ‘Turpentine, spirits, 28s 3d. Rosin, Ameri-
can, refined, 7s 3d; do., fine, 1s 1d.  Antwerp, petrolenm, 22
tranes. Savannah, turpentine, steady, at 37c.

POTALOES,—Good demand and firm at 65¢ to 75¢c in ecar
tots per bag; small lots 85¢ to 90c per bag.

PHOVISIONS.—Market easier; cured meats fairly active.
Fresh killed hogs steady $9 to $9.25, 100 Tbs. Heavy Canada
short cut mess pork, in tierces $36.50 to $37; heavy Canada
short cut mess pork, in barrels, $25.00 to $25.50. Pure

Tinseed oil, 215
Petroleum. American, refined, 6 12-16d; -

lard: Tierces, 375 Ibs., 13Y4c, boxes, 50 lbs., net, parchment
lined, 131jc; tubs, 50 lbs., net, grained, 1354c, pails, wood, 20
Ibs., net, parchment lined, 13%c; tin, pails, 20 1bs., gsoss, 13y,¢
cases of 6 tins, 10 lbs. each, 133,c; cases of 5 lbs. 137%; cases of
3 lbs.. tins, 14e. Smoked ‘meats:—Hams, 25 1bs., and up-
wards, 1214¢ ;18 to 25 lbs., 1314¢; do., 12 to 18 lbs., 14¢; do.,
8 to 12 1lbs., 14c; do., large hams, bone out, rolled, 15¢; small
do., 16c; selected English boneless breakfast bacon, 16c;
boneless, thick brown brand, English breakfast bacon, 16e¢;
Windsor bacon, backs, 17¢; boneless short, spiced roll bacom,
121/¢; Wiltshire bacon, 50 1bs., sides, 15c.

ROLLED OALS.—The local market is weaker at $2.40 per
bag. Cornmeal quiet at $4.10 to $4.30 per brl, in bags.

WOOL.—A London report on the public sales just closed
there says:—Considering the unprecedented number of buyers
over from the United States, the buying for that quarter was
limited, and surprise is expressed at so small a quantity as
8,000 bales going there. In July they took 10,000 bales, with
far fewer buyers in attendance. Reports continue to be bet-
ter from Boston, and after the election there is every prospect
of a speedy improvement in business. There is at present a
Special Commissioner over in the West Riding of Yorkshire col-
lecting information respecting the woollen and worsted indus-
tries, and this will have something to do in revising the tariff,
whichever party gets in. There may not be lower rates on
tully manufactured goods, but on raw materials there will
certainly be some reduction. In the future there is going
to be a lla.rgér trade than ever done in Australian wools, for
American users must have them.

Q’ BALED TENDERS addressed to the
* undersigned, and endorsed ‘“Tender
for Dock and Ice Breaker, Three Rivers,”
will be received at this office until 4.30
pm., on FKriday, November 27, 1908, for
the construction of a Timber Dock and
lce Breaker at Three Rivers, St. Maurice
County, Province of Quebec, according to
a plan and specification to be seen at the
offices of A. Decary, Esq., Resident En-
ginzer, Post Office, Que., Chs. Desjardins,
Ksq., Clerk of Works, Post Office, Mont-
real, F. X. Berlinguet, Esq., Resident
lingineer, Three Rivers, and at the De-
partment of Public Works, Ottawa. y

Tenders will not be considered unless
made on the printed form supplied, and
signed with the actual signatures -of ten-
derers.

An accepted cheque on a ° chartered
bank, payable to the order of the Hone
ourable the Minister of Public Works,
for fifteen thousand dollars ($15.000.00),
must accompany each tender. The
cheque will be forfeited if the person ten-
dering decline the contract or fail to com-
plete the work contracted for, and will
be returned in case of non-acceptance of
tender.

The Department does not bind itself to
accept the lowest or any tender.

By order, d

NAP. TESSIFR,

k Secretary.
Department of Public Works,

Ottawa, October 22, 1908.

Newspapers will not be paid for this
advertisement if they insert it without
authority ‘from the Department.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED .1.CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -
52 Canada Life Bidg. Montreal.

Toronto.

Try ..
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A ccountants, Auditors, = te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Articie. Wholesale.

DRUGS AND CHEMICALS-—- $c.- $ec,
Acid, Carbolic Cryst. medi. .. .. .« 030 035
Aloes, CAPE .. .o oo oo oo oo oo 20 0o )16 018
AIUME (oo onoos ok 0a- suicwe @s oo we  X:40::°1'76
Borax, Xtlf, .. co oo oo oo oo oo oo oo 0044 006
Brom, POtas8 .. .. <o +o oo oo oo oo 035 045
Camphor, Ref. Rings .. .. < ¢ «o 100 110
Camphor, Ref. 0z. ck. .. eo o oo 5o 105 115
Citric Acid .. v +o so oo o0 20 oo 0o 037 045
Citrate Magnesia, Ib. .. oo oo oo o 025 045
Cocaine Hyd. 0Z. .. .o os +o oo oo 300 350
Copperas, per 100 1bs. .. .. «c <o oo 075 0 80
Oream Tartar .. .. .. o2 e oo oo oo 022 026
Epsom Salts .. .. <o e es e oo oo 125 175
Qlycerine .. .. .. co oo oo s 2o 2o o= 015 090
Gum Arabiec, per Ib. .. «v oc o0 w0 00 015 040
Gum Trag .. .. oo oo oo oo +e 0o o= 050 100
Insect Powder, 1b. .. .. co eo eo vo oo 035 040
Insect Powder, per keg. 1b. .. .. .. (24 3o
Menthol, Ib. .. .. ev ao 20 00 oo s 350 4 00
Morphia .. .. .. .0 e e e« 350 380
0il Peppermint, 1b. 310 390
0il, Lemon .. .. 150 160

mum .. .. 5 5" 0
Phosphorus .. .. . 0 08 g]g
Oxalic Acid .. .. 008 011
Potash Bichromate 010 015
Potash Tedide .. .. 275 330
Quinine .. .. «v ee o0 e el ee 0o ee 025 0 26}
Blrychnine .. v 'ds 037 0s leeisdl oeitee 1070 1078
Tavtaric Acld) ii oo oo oo oa s sdies 0271028

Licorfce.—

Stick, 4, 6, 8, 12, & 16 to 1b., 5 Ib. 2 00

DOXOB oo oo so 65 ss.00 se e ee 0o 2 00
Acme Licorice Pellets, eans .. .. .. 1 50
Licorice Lozenges, 1 & 5 lb. cans ..

HEAVY CHEMICALS—

Bleaching Powder .. «s ¢ oo oo oo oo 150 240
Blue Vitriol .. «c «o oo oo oo oo oo oo 0 08} 0 074
Brimstone .. <. oo oo oo oo v o 200 250
Caustic 80da .. «c eo oo o0 oo oo o0 225 250
Soda As| « ae as es s se se e 150 250
Boda Bicarb. .. «¢ se 40 c0 0o 00 00 00 175 2920
Sal. S0da .. .. «o vo v ss 4o 0s 0s 00 () 8) 085
Bal, Soda Concentrated .. «s ea oo oo 150 200
DYESTUFFS8—
Archil, €ON .. <o oo oo oo o0 6o o0 oo 027 08
BOLON o sil sv oo o0 o6 we oo B oH on 0 08
EX. LORWOOd .. «o «s oo o0 o6 o0 oo os
Chir LOEWOOd <o o0 ¢o oo oo oo oo oo 175 250
Indigo (Bengal) .o oc «o oo oo oo oe 150 175
Indigo (Madras) .. .o oo eo oo s0 se ve 070 ] 00
Gambier .. .. vi 40 00 00 s e we i 006 007
Madder .. .o oo oo oo oo oo o0 oe oo 009 012
BUmAC .. .. .. ot e e0 se es se oo 0o 8500 95 00
se eo oo oo oo oo oo 0e 023 040

¢ Tin Crystals ..

GEO. O. MERSON,
& COMPANT.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,
‘16 King Street, West, Torento.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
5 Toronto.

MELINDA STREET,
Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
er on farming land owned by himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

"Bags, 100 1b8. ‘<o o' ee ‘es oo oo pe
g8 i »

Chartered
Accountant,

W. J. ROSS,

BARRIE, Oni.

COLLINGWOOD c¢/o F. W. Churchill & Co.
ORILLIA, c¢/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

.. .. It will pay you.

WHOLESALE = PRICES CURRENT.

Name of Article. Wholesale.
FISH— s
New Haddies, boxes, per 1b. .. .. .. 0 09
Labrador Herrings .. .. e« oo se oo 5 50
Labrador Herrings, half brls 3 00
Mackerel, No. 1, pails 175
Green Cod, No. 1 .. 7 00
Green Cod, large .. 8 00
Green Cod, small .. 5 50
Skinless Cod .. .. 5 50
Salmon, brls., Lab. No. 1 18 00
Siihinon; ‘halt hells. . Seeias Bles e 7 00
Salmon, British Columbia, brls. .. .. 12 50
Salmon, British Columbia, half brls. 7 00
Boneless! Figh 5. 0401 0d o5 5o e e 005 96
Danielet 08 ocfyyi xns vxind o om Sinsieiionty Gl
Skinless Cod, C8€ .. <5 oo oo oo s 0 00 5 50
Herrings, ‘Doxes' <. v ae e Ve wo 44 010
FLOUR—
Choice Spring Wheat Patents .. .. .. 6 00
oz T RO P ol T Y 5 50
Winter Wheat Patents .. «u oo oo o« 500 5 10
Straight Roller .. 4 +e o0 oo v oo 450 4.60
Straight bags .. .. s ee oo oo 0o 00 210 220
Ly S R S N A B R N T 185
Rolled Oat8 .. .. «c oo oo oo oo oo 2 55
Cornmeal, brl .. .. s0 oo o0 oo 0 470 4 30
Bran, in DAGR .. s o so 90 os-0s oo 021 22 00
Shorts, in bags.. «. «s oo oo oo oo ‘ee 25 00 26 00
BAOBIIIe. .. “clisp onisy iv @s, W up o8 30 00 35 00
NI BradeN . oo susssbnnemnssine 25 00 28 00
FARM PRODUCTS—
Butter—
Creamery, Townships se seee 9
do  Quebec .. 0 22 83;‘
Townships dairy ..
Western Dairy ..
Manitoba Dairy .
Fresh ROIIS .. ve oo oo oo oo oo oo
Cheese— U
Finest Western white .. <o oc oo oo 0124 012§
Finest Western, coloured .. «« o se 012§ 000
Finest Eastern .. <. oo oo oo 0o so oo 011 0124
New mgke, ' ... 0. erenesnen T e
Eggs—
Sl B ) | R EASMCEEE sesven 027
New Laid, NO. 1 oo oe oo oo oo oo oo 020
New Laid, No. 8 .. <o oo os ee e 00 0174
Selected .. .. 5o a0 “ee se ee oo oo 0 244

No. 1 Candled . .. ».
No. 2 Candled .. .. e

Sundries—
Potatoes, per bag .. «s oo o

Honey, White Clover, eom
Honey, extracted .. .o oo oo oo

Beans— »

Prime ..
Best hand-picked .. «« oo o oo ve oo 1 60

GROCERIES—
Sugars—
Standard Granulated, barrels ..

e oo

=]

Ex. Ground, in es es e
¥x. Ground, in boxes .. .. ..
Powdered, in barrels .. .. ..
Powdered, in DOXeS .. oo ae o0 o0 o
Paris Lumps, ‘in ‘barrels .. .. .. .. ..
Paris Lumps, in half barrels .,
Rranded Yellows .. .. .. .. .,
Molasses (Barbadoes) new .. ..
Molasses (Barbadoes) old .
Molasses, in barrels ..
Molasses in half barrels
Evaporated Apples .. .. .. ..

e se
ee oo
e e

$8358335888

.
H

©scoo

| ocd w

=t

-

cocoDAGTIUANTIRA

—
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ﬁ’HOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Raising— $§ ¢c $c
Bulta “s s oo o so s oo s oo 008 010
Tetes Muso. we 010 011
Layers, London .. 000 220
Con. Cluster .. .. 000 220
Extra Dessert .. 000 240
Royal Buckingham 2 90

e itod v 4 00
Valencia, Selected 0 054 0 06
Valencia, Layers .. 0 06 gogb
Currants .. .. .. . 0
Filatras 0 00
Patras .. 007 008
Vostizzas .. .. .. . 0 08}
Prunes, California .. . b - g })1
Prunes, French .. . oo oo oo oo oo oo
Fige, In bags :c ss 35 o6 oo 56 oo oo 085 0.06
Figs, New 1ayers «. v« oo oo oo oo oo 0074011

Rice—
Benodard B. .. 3" és il b +8 o 8 AL
Patna, per 100 1bs. .. .. .. * 200 29
Pot Barley, bag 98 lbs. ** 0033 0 04
Pearl Barley, per 1b, .. > 00714 0 08
Tapioca, {)earl, per 1b. * 007 008
‘Beed Tapioca ..".. * 095 0974
Corn, 2 1b, tins .. * 090 137
Peas, 2 1b. tins .. * 060 205
Salmon, 4 dozen case .. ° 19 127
Tomatoes, per dozen .. ° 090 092}
Wtring Beans .. .. . ¢o oo oo oo oo
il 1 50
Windsor 1 1b. ba e se e oo 270
5 Og"np in brl, . 2 60

51b. 60 bags .. .. . . 3 50

7 1b, 42 bags | . 116

200 1b. .. w0 ey oo oo . 060
Qoarse delivered Montreal 1s bag : (1' 573
Butier Selt, bag, 200 1bk .. o %
o 1 bbrln.ézggll'l;l. os oo oo we 156

eese , bags, B. oo oo oo oo
bris. 280 Ibg. oo o oo o 210
Coflees—
0 32
Seal brand, 2 Ib. Cans .. «c <o oo oo 033
1b, cans .. .. es oo oo 031
®ld Government—Java se v oo 024
Pure Mocho .. .. «o oo oo oo oo oo 018
Pure Maracaibo .. <. eo oo oo oo {o 0 17}
Pure JamaiCa .. .o «s oo oo se oo oo 0 174
Pure Santos .. .. o oo oo oo oo oo oo 016
Fancy RiO .. oo o oo oo oo oo oo o0 018
Pure RiO .. «c <o ¢o oo oo a0 oo oo oe
Teas— .
Young Hysons, cOommon .. <. oo oo 03; ggg
Young Hysons, best grade .. .. <o o 025 040
JADANS .. .. .. e es seoee e se ee o7 (g
CoUGOU .. oo oo oo oo .........: 022 085
Oeﬁo: R N ...' :: :. 022 038
HARDWARE—
010
ARIMONY oo oo oo oo oo o o0
Tin: mo’ck, L. & . per Ib 8§§
Tin, thlrtick. Stn}%l. per 1b.
8, per b, e0 oo o
Ol.lo:)'per: ll)ngcﬁ, per 1b, .. . 018 021
Cut Nail Schedule— s
Base price, per keg .. .o 1o oo oo oo
40£ 50d, 60d and 70d, Nails .. <«
Extras—over and above 80d .. .. .. 000 009}
Oeil Chain—NO. § .c (¢ ¢s 4o oo oo o« 000 008
0. 5 eo 00 00 o0 o0 oo oo 000 007
No. € c0 ee oo o0 oo 0o 0o 000 0063
ﬁmisl;' ve oa oe se oo we ggg 232
MR o2 oo oo o0 oo os
g;lo ll;lci se se ss es oo ggg 4(2)8
2 (e o S R T 4
7-16 inch .. oo os oo oo 840 865
@eil Chain No. 38 . .. «o oo e a0 00 335 370
9-16 .. .. co eo oo oo w0 325 865
9“1;................ 310 365
S T TS
Galvanized Staples—
7
100 1b. box, 1% t0 1% «o e oo oo oo S
Bright, 1% t0 136 «¢ <o «¢ ¢ oo oo =
Galvanized Irom—
een’s Head, or equal gauge 28 .. .. : gg :zg
met, do., 28 BAURE .. «¢ <o oo oo
Iron Horse Shoes—
3 50
No. 2 and larger .. «. <« e oo oo oo
g:;%mtnd m;&el{b.. e e e we e o i“;g
n per 8. oo oo oo oo os se
Am. SheegeSteel. 6 ft. x 2% ft., 18.. g g"? 2 80
Am. Sheet Steel, 6 ft, x 2% ft., 20.. 2 78 285
Am. Sheet Steel, 6 ft. x 2% ft., 22., 15 Z 90
Am. Sheet Steel, 6 ft. x 2% ft., 24.. 2 90
Am. Sheet Steel, 6 ft. x 2% ft., 26.. 285 295
Am. Sheet Steel, 6 ft. x 2% ft., 28.. 300 310
Bollor piates, ‘oot, $16 Inch ar ox.os 3 50
er plates, iron, 8- oo _eo. 00
I?on, base for 2 in. and larger 285
Band Canadian, 1 to 6 in., 30c; over
base of Band iron, smaller ee oo 236

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge prompt
. and reliable information and advice.
This paper is the recognized
mining organ of Canada, contain-
ing all news pertaining to Cobalt
and Tarder Lake companies and
mines. Subscription, $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address:

The Canadian Mining News

TRADERS’ BANK BUILDING,
TORONTO, Can.

S EALED TENDERS addressed to the

undersigned, and endorsed “Tender
for Roadway and Enlargement of Block
at Ste. Kmilie,” will be received at this
office until 4.30 p.m., on Monday, Novem-

_ber 23, 1908, for the construction of a

Roadway and Enlargement of Block at
Ste. Emilie. (Leclercville), Totbiniere
County, Province of Quebec, according to
a plan and specification to be seen at the
office of A. Decary, Hsq., Resident Fn-
gineer, Post Office, Quebec, on applica-
tion to the Postmaster at Teclercville,
Lotbiniere County, Que., and at the De-
partment of Public Works, Ottawa.

Tenders will not be considered unless
made on the printed form supplied, and
signed with the actual signatures of ten-
derers,

An accepted cheque on a chartered
bank, payable to the order of the ITon-
ourable the Minister of Public Works,
for three thousand three hundred dollars
($3,300), must accompany each tender.

The cheque will be forfeited if the party

Teceived at this office until 4.30 p.m., on
complete the work contracted for, and
Wwill be returned in case of non-aceeptasece
of tender,

The Department does not bind itself
to accept the lowest or any tender.

By order,
NAP. TESSIER,
Seeretary.

Department of Public Works,
Ottawa, October 22. 1908,

Newspapers will not be paid for this ade
vertisement if they insert it without au-
thority from the Department.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

g
(<]
@
=]

Canada Plates—

I 0  ROGRe Lge N S
Ordinary, 62 sheels .o .o .. 2550
Ordinary, 60 sheets .. .. .. 2 55
Ordinary, 75 sheet8 .. .. .. v oo ou 2 65
Black Iron Pipe, % inch .. .. ve oo 2 03
86 Anch Jo o les lab 225
36 Inch . oh eedes 2 58
86~ Imeh 405 cfteatheg 3 50
o O TP TR 5 00
138 Inch: .. oo we. wa 6 84
138 dnch . oo ot e 8 22
L T R SR S 10 90

Per 100 feet net.—

8 Aol Jines eiiies 10 08
Steel, cast per 1b., Black Diamond .. 0 073
Steel, Spring, 100 1b8. . v s ‘oo of 2 60
Steel Tire, 100 1bB. .o v eo oo oo oe 2 00
Steel, Sleigh shoe, 100 1b8. .. .. ws s 195
ggee;. l’l;oeh?alk SN Vet et ww lww wer ok 2 50
eel, Machinery .. .. .o oo 27
Steel, Harrow Tooth e oo oo :: : : 2 zo
Tin Plates—
1C Coke, 14 x 20 .. .. 42
1C Charcoal, 14 x 20
&‘x Chalr)cionl... 0o o0 oo o il
erng Plate 1C, 20 x 28 . 710"
Russian Sheet Iron .. .. .. .. . 09 Z}g
Lion & Crown, tinned sheets .. .. ..
22 and 24 gauge, case 10t8 .. .. .. o0 7 50
BOSBANEOL o aiineo broisiian oot abilba 8 00
léﬁud: Pig, per 100 1bs. .. ve ee oo oo 550 575
D% warbn"on Cu W An1En Fu 05 4k
Shot, 100 Ibs.. 750 less 25 per cent :: g&g
Lead Pipe, per 100 Ibs. .. .. .. .. .. 7¢ per Ib
less 30 p.c.
Zino—

Iter, per 100 1b8. .. .. v0 u0 o0 oo 5
COLBINR J, oo o0 i0e 06 iueiiee o6 os (0080 0 063
Black Sheet Iron, per 100 lbs.—

8 to 16 gauge .. .. .. . 25 238

lstomgaug. e e

22 to 24 gauge . s ee seas es 240 210

26 gauge .. s s e ceee 2456 220

% BRUEE oo oo oo v oo 0o 0e e 255 235
Wire—

Plain galvanized, No, § .. *s oe oe 837 895

o do No.‘.’l‘!,..:.:: 816 340
do do No.® oo " eeneee 250 290
do do No.10 ... .co00s 320 345
do do No. 11 . 8256 850
do do No. 12 . 265 805
do do No, 27 815
do do No. 14 . 87 400
do de No. 480 420
do do Ne. 430 4456

:nrbed“VCfiu L 29 300
Spring Wire, per 100, 1.25 treal.
Net extra, : i i

Iron and Steel Wire, plain, 6 to 9 .. 2 80 bara

ROPE—

Bisal, base. .. .. .. v s 0o oo .

do 7-16 and wp .. .. .. .. :. :: :. 910
0 e R T e Lh e e
A0 BB el i a ) v e e . oo g 4

Manilla, 7-16 and larger .. .. .. .. ¢ 018}

QOINEHB - et b % os oe oo se SUPpS S
Q0. PX-EORBUB oo o4 v ee) vitiat oa

Lath yarR .. oi eo wo o0 oo oe oe ce’ 010 010}

WIRE NAILS—

Mextrn oo s vas o 305
2d { extra .. .. .. 27
ﬁ exgusd.. A 0

an, extra , 2

6d and 7d extra .. 2 gg
8d and 9d extra . 220
10d and 12d extra .. .. 2156
16d and 20d extra .. .. .. 210
20d to 60d extrf .. .. .. e oo 2 06
Bt LT s se se es e s 225
BUILDING PAPER—
Dry Sheeting. roll .. .. .. .. .. 32
Parred Sheeting, roll .. .. .. .. 40
HIDES—
Montreal Green Hides—
Monteegl; No. 115Gy Jo wstivs an s5ies 0091 0 10
Montreal, No. 2 .. v0 o0 oo .: 0 084 0 09
HOontreRl, NO. 8 ve \wviine)ssves sh 00740

Fanners pay $1 extra for sorted cured
and inspected
SHOBDBRINN oo 5o us! v'e. 54 <61 e ioe 2
i R R et S SR D DA b
LR TREITE, L e
Oalfaleinall Nol 1505 sasas sslied asswh 3
]

CRIBKIERN No, 870l aniae ndetkoninia
CLOTNE THARD |1 oy ivn. s Tobsien 146 Tocles
tallow rendered .. ..
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. ~ Wholesale. : Name of Article.  Wholesale.
undersigned, and endorsed “Tender
B emtii for St. Andre Wharf Extension,” will be
received at this office until 4.30 p.m., on Glue— PR

No. 1, B. A. Sole .o «c. co. 00 oo oo oo
No. 2, B, A. 80le .. «c «o o0 oo oo oo
Slaugflter, NO. L oo oo 05 20 o8 séioe
Light, medium and heavy .. «» o
“  NO. 8 ce co o5 oo oo oo 00 00
lhme%a siarigse us es e ee oo ss oo
PPET, NEAVY .. oo oo oo oo oo
Upper, light «c oo oo o0 oo oo oo
Grained UpPpPer .. .. so oo oo oo oo oo
Beotch Grain .. .. oo oo oo oo oo oo
Kip Skins, French .. .c so oo oo oo oo
English .. oo ¢c o0 oo o0 @
Canada Kid .. <« o o
Hemlock Calf .. .. «
Hemlock, Light .. .. <.
French Calf .. .. «c oo oo oo oo o0 oo
Bplits, light and medium .o oo oo oo
8plits, henvi' Goiau e, an ¥ .
Bplits, small .. .. .. ..
Leather Board, Canada
Enamelled Cow, per ft,
Pebble Grain .
Glove Grain ..

- g

OQOOOQO@OOOOOQOOOQOQOHOO°O°O°°°°°°O°OQ

Monday, November 23, 1908, for the con- | 0 .. B Mg ts’ oo g e
struction of an Extension to wharf at St. | French C;

Andre, Kamouraska County, P.Q., ac- | American White, barrels .. oo oo oo 016
; p : Coopers” GlUe .. oo oo oo oo oo oo 0o 019
cording to a plan and specification t0 be | Brunswick Green .. or ov oo on on e 0 04
' G : French Imperial Green .. .. .. «s oo 012
seen at the office of J. L. Michaud, Esq.» | 3o,y Furniture Varnish, per gal, .
Resident Engineer, Merchants’ Bank % l:)vf‘:r}l:g;? Varnish, per gal. .. .. g;g
Building, Montreal, P.Q., A. R. Dacaxy, | plack Japan == ..'. .

! ; . Orange Sh Nor DAiiime ot 2000
lisq., Resident Engineer, Post Office, Que- OHDE: Shgllll:g,' plquge 1 AT

2 25
bee, on application to the Postmaster | White Shellac .. .. .. oo ee o0 eo o0 gfg
165
024

; Putty, bulk, 100 1b, barrel .. .. oo oo
at St. Andre de Kamouraska, P.Q., and | putty in bladders .. .. ev oo oo oo

at the Department of Public Works, Ot- | farieh Green in dram, 11b. pks. .. ..

o

g
corHHPONOCOOOCO
EEARSIER8R8EEBE

tawa. WOOL—

e S e e
CEEPEE

e e e e e e e e e e e e e e ey Y - - - - -]
BN RS 8RR SN R LR RRRN 2322 IBREBBRRNENS

-
288

A7 s Tenders will not be considere(? unless LD R e TR
:"‘:h (Cow) K. made on the printed form supplied, and gorth-wxnt 2o oo oo ve e es oo s ‘@e gég 8
se so se se se ee ) X uenos yTE8 +0 oo .o
Rgssetts, light .. signed with the actual signatures of ten- | Natal, gre’aay oo oo e 000 0
Russetts, heavy .. o Cape, greasy .. .. «. e« 019 0
Bulset%s. Nod.dz e derers. Australian, greasy .. «. «c oo oo oo oo 0 9
?r:\lge%:éngﬂ Claelri'.'. o ee An accepted cheque on a chartered
E“g“s}"ofmk' 1b. bank, payable to the order of the Hone WINES, LIQUORS, ETO.
Dongola, No. 1.. ourable the Minister of Public Works,
Dongola, ordinary .. «e o oo oo oo oo~ : Ale—
‘Jgo%oured g:?fbles ol iia (8 6 0400 00108 .- for twelve hundred dollars ($1,200),
oured e R R N must accompany each tender. The cheque BRI, L8 . rev o 'ee lon waiies' 35 wor /2 4D
y L:M:ER(; il will be forfeited if the party temdering 0"“1‘;}‘;“";:-':°.:'.:":-.'.'_°.' o T
. ne ace CASUTE) eessvrens S 5 144
SRl forace, (Roard Measure. decline the contract or fail to complete

88KS <o oo cc. 00 00 00 o s ee 009 010
French, barrels .. .. +o eo oo oo oo oo 014

1 Inch. Pine, (Board Measure)...
1 Inch, Spruce, (Board Measure).
1 Inch..Spruce, (T.and G.).....
1 Inch. Pine, (T. and G.)..ceeee
2x3, 3x3 and 3x4 Spruce, (B. M.).
2x3, 3x3 and 3x4 Pine, (B. M.). o
1} Spruce, Roofing, (B MM) e
11 Spruce, Flooring. (B. M.) "

14 Spruce, (T. and G.)......
1} Pine, (T. and G.)........
1 Pine, (L. and G.) (V.1B.) @
Laths, (Per 1000). ceavecesssssncsscaaass

MATCHES—

Telegraph, case
Telephone, case
Tiger, case...
King Edward
Head Light....
Eagle Parlor 200,
Silent, 200’s.
do 5008

Little Comet.
OILS—

QOROID o o5, ins. ion, oo d4 6o 708 aatiae
8. R. Pale Seal .. ¢¢ oo o0 oo 00 oo oo
Btraw Seal .. «¢ ¢o oo oo oo oo oe oo
Cod Liver Oil, Nfid., Norway Process.
Cod Liver Oil, Norwegian .. «« oo oo
Castor Oil .. .. <o vo oo
Castor Oil, barrels .. ..
Lard Oil. extra .. .. «o oo oo,
Lard Oil .. .o eo oo o0 oo o0
Linseed, raw ..

Linseed, boiled .
Olive, pure .. ..
Olive, extra, qt., per case
Turpentine, nett .. .. .. .
Wood Alcohol. per gallon .. «c <o oo

PETROLEUM—
Acme Prime White per gal. .. .. <.
Acme Water White, per gal.
Astral, per gal. .c oo oo oo
Benzine, per gal, .. «. oo « .
Gasoline, per gal. «v oo vo oo o0 oo o0

GLASS—
First break, 50 feet .. .o o0 oo oo o
8Becond Break, 50 feet .
First Break, 100 feet .
8econd Break, 100 feet .. .. .
Third Break .. oo vo oo o5 sd:0s oo oo
FortiiBreak ciies so i oé du ise) n

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No. 1

BI07 Bk G sttt SR IO
Do. No. 8 .o vo oo oo ae oo oo o0 o0

Pure Mixed, gal. «o cq oo oo sa oo oo
White lead, dry «. s oo oo so se ve
Redi1ead v, oo ss oo o0 as o6 so aoies
Venetian Red, English .. «c o0 o0 o0
Yellow Ochre, French .. «s o oo oo oo
Whiting, ordinary .. se oo s oo oo oo
Whiting, Gilders’ .. «« ss oo oo oo o0
Whiting, Paris Gilders’ .. «. o0 oo oo
English Cement, cask .. .0 «o o0 o0 o-
Belgian Cement .. .. +v oo oo o0 o0 o0
German Cement .. .. oo oo oo oo oo
United States Cement .. o0 «o've o0 oo
Fire Bricks. per 1.000 .. ¢ oc oo oo
Fire Clay. 200 Th. pKg8. «+ o o0 oo oo
Rosin, per 100 Ibs. .. «v e oo o0 o0 oo

WWRNN NN O b

2£8888888883883

DO TVRD BO W O W e

B RO W b T O =Y
COOOOOQ‘&U‘

oCPoocoocoocoo®
S23323378a8
HOWHOCOOOOHDOOS
S=885g3

~ WPty
omo:qaog

’ oo
8%

ccooco
SrEmT
PHR=R

N
BLH82d

[
NONNOHNVOOOHHTAHOOM

N
N EltNOHNOONNDIT D~

SRSSSEILIZRSSITLHAZ

85888 RBRBLHLHSEEBER

the work contracted for, and will be re-
turned in case of non-acceptance of ten-
der.

The Department does not bind itself to
accept the lowest or any tender.

By Order,

-

NAP. TESSIER,
Secratary.

Department of Public Works,
Ottawa, October 22, 1908.

Newspapers will not be paid for this
advertisement if they insert it without
authority from the Department.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF PER
CENT upon the paid up Capital Stock of
this Institution has been declared for the
current Quarter, and that the same will
he PAYABLE at its Banking House in
this City, and at its Branches, on and
after TUESDAY, the FIRST DAY OI' DE-
CEMBER next, to Shareholders of record
of 14th November.

The Annual General Meeting of the

Shareholders will be held at the Banking
House of the Institution on Monday, the
Seventh day of December next.

The chair to be taken at NOON.
By order of the Board,
. E. 8. CLOUSTON,

General Manager.
Montreal, 20th October, 1908.

Porter—

Dublin Stout, qts. «s ¢¢ oo oo oo oo oo
Bublin Stout, Pt8. .. «¢ oe oo oo oo oo
Oanadian Stout, Pts .. «e oo oo oo oo
Lager Beer, U.8. .. ¢c oc o0 oo oo oo
Lager, Canadian .. «. «s oo oo oo oo

Bpirits, Canadian—per gal,—
Aleohol 05, O:P. <i oo o6 oo oo ve o0
ts, 50. O

T R G S
b Rye, TP o oo lse oo 96
Bye Whiskey, ord., gal. .. ..

Ports—

farrago
APOTLOR .. .. «o o oo oo oo oo oo oo

Sherries—

smontillado (Lion) . oo oo oo oo oo
mer Brands .. .. oo oo oo oo oo o0

Vlarete—

A DuleN . as. (N os tee we au oe

Champagnes—
Marq, de 1a Tour, secs .. .,

Brandies—

Hennessy, gal. «¢ o0 o0 o
Martel, case .. «o oo o0 o4 44
Pt s fite 3k et
ichar years flute 12 case
Richard Fleur de Cognac 3“' =
Richard V.S.0.P., 12 qts, .
Richard V.O., 12 qts. .,

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L
BRIk oo vo vo 54 ;
Usher’s 0.V.G. ., ., ..
Dewars eXtTa SPEC. .. .. vo we oo oo
Mitchells Glenogle 12 qts .. .. se oe
do" Special Reserve 12 qts. .. oo
do  Extra Special, 12 qt8. .« so oo
do  Finest Old Scotch, 12 qts.

Irish Whiskey—

EOWENIB) Ot8 i 5ir ok ue PenViolivaiseies
JATIeRONn’s, iqfi.; .5 T b ekt se en
B HmMIE . L e e ws
L R e e R
Angostura Bitters, per 2 dos. . oo ..

Gin—

Canadian green cafes .. «. oo oo o0
LONdon DIy 'se est. s b oni o e 56 o0
Plymouth .. .. ¢¢ s 20 o0 00 o0 o0 o0
Ginger Ale, Belfast, dOZ. «¢ se oo oo
Soda water, imports, dog. .. .. .0 ..
Apollinaris, 50 ats. .. e ¢s oo oo oo

O b p
5323
55588

[STTITNFN
83858
SIS
23883

»—
83
o
88

ow
&g
88

-
=31
Y
8%

=y
8
9
8

hSm
838k
ob&aSe58
353888k
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8888
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28838888
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WE MAKE

HIGH GRADE FAMILY

Ny,
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nw

Sewing
Machines

Write us for Prices and Terms.

For the Merchant’s Trade.

»

We can Interest you,

CHICAGO,

FOLEY & WILLIAMS MF6. CO.

Factory and General Office :

ILLINOIS.

GRAPHITE.

The forthcoming annual report of the
United States Geological Survey on the
preduction of graphite in 1907, while
showing a considerab'e increase in the
variety knewn as amorphous graphite.
which is largely used in the manufacture
of paints, lubricants, fertilizers, ete., re-
cords a material decline in the output of
flake graphite, due chiefly to the dis=
placement of this product by artifie.al
graphite.  Following is an abstract of
this report:—

The production of graphite in 1907 in-
cluded 4,947,800 pounds of the flake var-
iety valued at $171.149 and 26.803 short
tons of the amorphous varety valued at
$125,821.  The output of 1906 included
5887,982 pounds of flike graphife and
16,853 pounds of amorphous graphite.
Although most of the graphite producers
of the United States reported a better
d>mand for refined graphite durng 1907
than in 1906, the output of black graphite
in U.S. showed a considerable decrease,
and the value of the total production
was the smallest sinee 1903.  Graph te
was produced by seventeen companies in
nine States and ome Territory:—Alaba-

ma, Aliska, Colorado, Georgia, Michi-
gan, Nevada, New Jersey. New Yerk,
Pennsylvania and Wisconsin, Al is

classed as amorphous except that «f New
Jersey, New York. and Pennsylvan'a,
which is termed flake graphite. The dis-
tinetion is, however, to.some extent due
more to the convenience of trade than
to actual physical characterist’es.

In general, the amorphous graiphite is
the more impure and is used for puvpos~;
where ‘purity is not a prime requ'site.
Thus a graphite schist mined in Georgia
is ground and put into phosphates nsed
for fertilzer, as a black colour is de-

manded by consumers under the supposi-
tion ihat it means better quality. In
Michigan graphite rock is ground for use
in paint. Such mater.als are of course
cheaply prepared and are unfit fer the
better uses, as lubricants erucibles
and electrical work. During the year a
small cutput was made by one company
in Alaska. Considerable deposits exist
40 miles north-west of Nome, which ap-
p-ar to Le much purcr than most, if not
all, of those worked in the United States.
These deposits are not far from compar-
atively che p transportation.

In New Jersey a graphite mine was
startcd at High Bridge in a
bsarng gneiss. A tunmel was driveun a-
‘ong the strike for a distance of 400 feet.
About 31, carloads of graphite. divided
into four grad:s, were mined and
ped.  American capital is invested
both Mexican anl C(anadian griph'te
mines, and large quantites of a very
bla“k, scft, amorphous graphite of high
grade are ‘mported from Mexico. The
por.s of graphite of al kinds in 1907
amounted to 22,939 short tons, valued
at $1,777.389, as compared with 25.487
short tons, valued at $1.554,212 in 1906.
The h'gh value per ton of the imported
product indicates that it was chiefly of
the flike or crystalline variety.

in

graphites

ship-
in

The production of artificial graphite,
which was first put on the market in
1897, has increased in wonderful moazure.
The output for 1907 was greater {han
the total output of flake graphite in the
United States and was of greater value
than the combined production of fake
and amorphous graph'te.  The total
quantity of the artificial produet in 1907
was 6,5£0,000 pounds, valued at £481.239,
as compared with 5,074,757 pounds, valied
a' $3°7.204 in 1906, an ‘nerease of 29 por
cent in quantity and of 42 per zent in

Value, The production of artificial gra-
phite has neaily trebled in the iast five
years, but notwithstanding this fact the
pr.ce per pound has easily been maintain-
¢d and in 1907 was 7.30 cents, the high-
est figure reached in the past six years.

The world’s production of graphite is

valued at about $4,200,000, of which
about 3,400,000 is creditel to Ceylom.
The volume of the world’s output is

about 128,00 short toms, of which Coy=
lon produces only about 40 000 tong, but
cwing to its superior qua ity the value of
th s output is approximately 80 per eont.
of the value of the world’s production.
Austria is credited with the largest out-
put in point of volune, amountirg to
about 42,000 tons, but owing to its low
g.ade its value is only about $293,000.

f

PATENT REPORT.

The following Canadian and American

patents have been recently secured
through the ageney of Marion and Marion
Patent Attorneys, Montrea I, Canada,

and Washington, D.C. Any information
on the subject will be supplied free of
charge by applying to the above-named
firm. Canada:—Iver Rodder. Stavanger,
Norway. ean opener; Berglund and Lind-

enerona, Steekholm, Sweden, autoamatie
couplings for railway cars; Salomon
Frank, Frankfort-on-Main, Sermany,

manufacture of wire, tubos and other mee
tal structures; Max Muller, Altdamm,
Germany. process of producing lustrous
threads, bands, strips, ete., from vizcoge.
Joseph Ed. Hetu, T’Assomption, Que.,
face lot on. —United States: Renfors and
lindgren, Kajana. Russia, clasps for fase
tening firearms to supports; Capt. Eu-
chariste Degagne, Limoilou, Que., sound-
ing devices for vessels; Joseph Nap. La-
pres, Montreal, reflector
sereens,

Que., awning
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).

£  Dollars, £ Dollars.
1 4.86 66 7 36 175.20 0C 0
2 9.73 33 3 37 180.06 66 7
3 14.60 00 0 38 184.93 33 3
4 19.46 66 7 39 189.80 00 0
5 24.33 33 3 40 194.66 66 7
$ 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 3 46 223.86 66 7
12 0$8.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
i4 68.13 33 3 49 238.46 66 7
156 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 556 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 O 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
340.66 66 7

35 170.33 33 3 70

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (91, per cent premium).
£ ' Dollars. sd. Dls. sd. DIs. sd. Dls.. s.d. DIs. s.d. Dls.
71 345.53 33 3 40 097.3 80 1094.7 120 2 92.0 160 3 £9.3
o3 aniab oo ] Te0 020 A Bleea 1 (ived lip ionio  1iBine
2 0041 2 1014 2 1987 2 296.1 2 393.4
73 355.26667| 3 006.1 3 103.4 3 200.8 3 298.1 3 395.4
i 4 008.1 4 1054 4 202.8 4 300.1 4 397.4
74 300.18 533 )by o' 1600 B M10T6 B Z0EE .5 3 0P, 5 399.5
75 365.00000| 6 012.2 6 109.5 6 206.8 6 3042 6 4015
7 014.2 7 111.5 7 2089 7 306.2 7 403.5
76 369.86 66 7 8 016.2 8 113.6 8 210.9 8 308.2 8 405.8
o g baansbh ool o BRBRC TN 1 5 0 6 1 it 5108 . 01« 078
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
78 379.60 000 | 11 092.3 11 119.6 11 217.0 11 314.3 11 4 11.8
79 384.46 667 | 14 243 50 121.7 90 219.0 130 3 16.3 170 4 13.7
80 380.33333| 1 026.4 1 1237 1 221.0 1 3184 1 415.7
2 028.4 2 12.7 2 29231 2 320.4 2 417.7
51 59590 O '3 neB0k 8 LS8 8 9951 .3 3224 3 4108
82 399.06.66 T 4 0324 4 1298 4 227.1 4 324.4 4 421.8
5 0345 5 131.8 5 22.1 5 32.5 5 423.8
83 403.93 33 3 6 036.5 6 133.8 6 231.2 6 32.5 6 4258
e GRS SN R AR R S R
8 040.6 8 1379 8 2352 8 3326 8 429.9
85 413.66667| 9 042.6 9 130.9 9 237.3 9 3346 9 431.9
10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
86 418.58333 1 1, 046.6' 11 144.0 11 241.3 11 338.6 11 4.36.0
87 423.40 00 0
68 428.96 66 7 | 20 048.7 60 146.0 100 243.3 140 340.7 180 4 38.0
1 050.7 1 148.0 1 245.4 1 3427 1 440.0
80 433.133331 , 507 2 1501 2 247.4. 2 344.7 2 4421
90 438.00000| 3 0548 3 1521 3 249.4 3 346.8 3 444.1
ol sssder| 4 0968 4 1541 4 2514 4 3488 4 4481
5 058.8 5 1561 5 253.5 5 350.8 5 448.1
92 447.73 33 3 6 0608 6 1582 @6 2555 6 352.8 6 450.2
93 452.60000| 7 062.9 7 160.2 7 2515 7 3549 7 452.2
wae7| 80649 81622 8256 83569 8 4543
flle 9 0069 9 1643 9 261.6 9 35.9 9 4563
95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 53.3
06 467.20000| 11 0710 11 1683 11 2656 11 363.0 11 460.3
97 472.06 66 7 | 30 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 190 4 62.3
98 47693333 | 1 0750 1 1724 1 2697 1 367.0 1 464.4
2 0771 2 1744 2 2717 2 360.1° 2 4664
481.80 00 0
et 3 079.1 3 1764 3 2738 3 37l.1 3 468.4
100 486.66 66 7 4,10:8150 "4 1784 L 4 9.75.8 14878 U4 4104
200 973.33 33 3 5 083.1 5 180.5 5 .2 7.8 5 3175.1 5 4172.5
. 6 085.2 6 1825 6 279.8 6 377.2 6 4745
300 1460.00 000 | » (g7 9 7 1845 7 281.9 7 379.2 7 478.5
400 1946.66 66 7| 8 089.2 8 18.6 8 2839 8 381.2 8 4786
9 091.3 9 18.6 9 28.9 9 38.3 9 480.6
500 2433.33 33 3 : :
10 093.3 10 190.6 10 287.9 J10.385.3 10 482.8
600 2920.00 00 0 11 0953 11 192.6 11 290.0 11 387.3 11 4848

PACLFIC COAST HALIBUT FISHERIES.

A correspondent in the London Times
contributes the following article to a re-
cent issue of that paper:

So rapidly has the halbut-fishing in=
dustry grown on the Northwest Coast of
America that this season 10 steamships
and at least 25 sailing schooners are en-
gaged in the trade, while the industry,
ashore and afloat, gives a livelihcod to
no less than 2,000 men. Most of the pro-
duet, p:eked in ice, goes through Vancou-
ver, B.C., and Seattle to the eastern

* oities, Chicago, Boston, and New York.

Some is cven sent across the Atlantic to
the linglish and Cont nental markets,
Six of the steamships make Seattle their
headquarters. The last five years have
seen not only the growth of halibut-fishe
ing industry from a small beginning, but
they have also seen the moving of the
fishing banks further and further north,
until now most of the fish are caught off
the Quecn Charlotte Islands, ‘n Hackeott
Straits, and off Cape Scott, at the nor-
thern end_of Vancouver Island. The old
fishing grounds off Capa Flattery, and the
southern e¢nd of Vancouver Island have
been “fished out” to such an extent that

only small halibut are to be obtained
there, and it does not pay .ths fishing
companies to send out their boats to that
locality. This does not mean, however,
that the fishing is at the point of exhaus-
tion, for the waters of British Columbia
still further to the northward carry mul-
titudes of fish, and Southeastern Alagka
has banks that cannot be exhausted for
many years to come, and it may be that
Ly the t'me the northern waters are de-
pleted the southern banks will he rea
stceked.  As matters stand at present
one of the principal items in the ccet of
halibut-fishing is that of transportation.
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Sterling Exchange.

Tables for Computing Currensy into Sterling Money at the Par of Exchange (91, per cent Premium),

Hundreds.

: ) ‘Hundreds. Cts. 8. d. Cts. 8. d. Cts. 8. d. Cts. s. d.
:i :. (I.] ii, 8 d. $ £ 8, d. £- s. d. 1 1, 26 1 03 Bl L 2l o 76 3 1y
Y 20 10 1114 51 10 9 7 1047 13 10%, | 2 1 2701 iy 52 2 13 M 3 2
L0058 Tons i i 1 1] 52 10 13 81, 1068 9 10y | 3 11 28 1 13 530000 21; 8 3 21
3 012 4 61 12 10y, 53 1017 93 1089 0 93 | 4 2 29 1 21 54 2 23; 70455 3/2
4 016 5% 8 310 54 11 111 110911 9y | 5 21 30 1 28 55 2§ 80 3 3
5 1 0 6% 10214 9y 55 11 6'0y 1130 2 8% | ¢ 3 - : st : /
" @ 4 5 20 e 56 2 31 81 3 4
6 1 4 8 123 5 9 56 11 10 “13; 1150 13 8y, | 7 314 20 1 089 57 2.4 82 3 4
T 91, 143 16 81 57 1114 3 1171 4 8 8 4 381 lisdiy 58 2 4y gg. i g
Fa T e T AR (T 58 11 184141191 15 715 | 9 41, 34 1 43, 60 g 5" 84 3 5y
9 116 11% 184 18 7y, 69 12" 2 bigh 121238 7 10 5 3 1 5y 60 2 5y 8 3 6
10 2 1 1% 25 9 7 60 12 6 7 123217 61 |y 51 88, 1 bngs BT 1 S e
i 2 2 226 0 61 61 12 10 81y, 1253 8 6 12 6' 37 1 61/4 62 2 61 8z 8 7/'
WD 939, 2461 6 T 62 1214 91 127319 5% |3 614 43 1 63/‘ Ay 88 3 11
13 213 5 207 2 5y 63 12 18 10%, 1294 10 5 14 7 39 1 75/4 64 2 Ty 50 8 g5
14 217 GY 28713 5 64 13 3 0y 1315 1 4y | 7Y, 40 1 7-; 6 28 9 3 8Y
16 8 1 7% 308 4 41 65 13 7 1% 133512 4 |}g 8 a1 8y 66 2 sy 61 Brgt
16 3 56 9 32815 4 66 1311 23, 1356 3 31 |y § . oty
_ : Y2 81, 42 1 8y, 67 2 9 92 3 9y
1/ 3 910% 349 6 3y 67 13156 4 1376 14 3 3 g ; : :
Aty % . 18 9 43 1 9y, 68 2 9y, 93 3 93
18 313 11% 369 17 3 68 1319 51 1397 5 2y |9 91, 4 1 9y 605910 91 3 101
19 318 1 390 8 23 6 143 6% 14716 2 o0 - ga 45 1103, 70 2ioy, 95 8 10%
¢ « - b 2 & 4
20 4 2 2}, 41019 2y 700 14 7°8 1438 7 g Hp1  joy 46 110y 7. 11 96 3 11y
2l 4 6 3, 43110 13, 71 14 11 91, 1458 18 1 22 103, a4 11y 221y o7 3 11,;
B2 410 5 452 1 1y 2 141510% 1479 9 0% fp3 s 1113 b gt B P 01/:
:‘: :i: ket agsioin e S A sl | i) - Gty BV RS e T e
1, 493 3 014 74 15 4 1y 12010 1y, |5 1 gy 50 2 0% w5 gy
2 5 2 9 513 13 113, 76 15 8 2% 1541 1 11
26 65 6101 534 4 11y 76 1512 4 1561 12 1014 = e
27 510 113 554 15 103, 77 1516 5% 1582 3 10 i 5
@8 516 03 575 61012 78 16 0 6y, 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.
2 519 21 595 17 9% 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
80 6 3 31 616 8 91 80 16 8 9y, 1643 16 8, to. the same Day of any other Month.
8l 6 7 43 636 19 8% 81 16 12 10y, 1664 7 8 = ;
82 611 6 657 10 81 82 16 16 113, 1684 18 71 Brom oot o HARLBog BB B g B g
33 615 7% 678 1 73 83 17 1 1344 1705197 A ot TR e e . = Tt =
34 619 8y 693 12 Ty 84 17 21, 1i26 0 6% |LodJan . 365 334 306 275 245 214 184 153 122 92 61 31
3 7 310 719 3 6% 8 17 9 33 1746 11 6 Feb .. 31 365 337 306 276 245 215 184 153 123 92 62
36 7 7111 739 14 61 86/ 171355 1787 20V March 59 28 365 334 304 273 243 212 181 151 120 90
87 712 0% 760 5 53 87 1717 63 1787 13 5 April 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 514 88 18 1 73; 1808 4 415 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
39 8 0 3y 8U1 T 43, 89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
& 8 4 41, 82118 4y 90 18 9101, 1840 6 31, July . .. 181150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 812 9 33 91 18 13 113; 1869 17 3 Aug. . .. 212181 153 122 92 61 31 365 334 304 273 243
42 812 7y, 863 0 31 92 1818 -1 1890 8 2% Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 883 11 23 93 19 2.2y 1910 19 21 Oct, .. .. 273 242 214 183 153 122 92 61 30 365 334 304
4 9 0 9% 904 2 21, 94 19 6 31, 1931 10 13, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
4 9 411y 92413 13 95 1910 5 1952 1 114 Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 0y 945 4 1y, 96 19 14 6y 1972 12 0%
47 913 13, 965 15 034 97 1918 7y, 1993 3 0% N.B.—In leap year, if the last day of February comes be-
48 917 3 985 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
49 10 1 4Y 1005 16 113 99 20 6 10% 2034 4 11y,
60 10 5 563 1027 7 11y, 100 20 10 111, 2054 15 1034 EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.
Steam vessels require at least three days a week. This continues throughout the sense of the word, and sportsmen would

to reach the banks and three days to
return. With four days of fishing this
means a ten days’ trip. The smaller ves-
se's, even equipped with gasoline engines,
as most of them are, take a good deal
longer, and the problem of handling and
caring for the fish has become serious.
However, halibut this year, according to
-big shippers of fish, are in better condi-
tion than ever before, because the fishing
boats are better equipped and the men
engaged in the industry are learning the
most approved methods of caring for the
catch.

Shipments of halibut over the northe.n
transcontinental railways reach 15 cars

year, for there is no closed halibut sea-
Fishermen drop ther hooks every
month in the year, and the ¢emand for
halibut is nearly uniform during sum-
This trade annually

son.

mer and winter.

means a train of halibut-filled cars six
‘m les long, worth nearly $572,000.
figures, of course, do not take into con=
sideration the local demand, which
heavy. In Seattle, the fish is worth from
4 to 6 cents a pound.
forced down by the numnber of concerns
engaged in the trade, and the constantly
increasing fleet of boats that sails for

the banks.

The halibut is not a game fish in any

have slender fun hauling in the lines.
When the hauling time comes as a rul:
every hook has a fish—big hooks they
are, too—and nine-tenths of the catch is
halibut. The other fish obtained are no.
of much value. Fifty pounds a pcce is
a good average for halibut, and some-
times a fish is taken that weighs as much
as 200. ‘“Perhaps the Government could
study the halibut and lewrn to perpetu-
ate the supply, but just now we know
httle or nothing about the natural hab-
its of the fish,” said the manager of one
of the big Seattle companes. “We do
not know when the halibut spawns. or
where, except that in certain localities

These

is

Prices have been
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SIZES OF WRITING & BOOK PAPERS.

Pott .. .. .. 121, x 154
Foolscap. .. .. .. .. .. .. 13% x 1613
Post, full size .. .. 151, x 183,

40 A SRR EIRUR R SR R sl 8 R IR i) |
6 o R RS e s U T, <
Large post.. ie o oo oo oo 1T X 22
MOAMMES NS oot sme toloiiars b LOpaY X I8
SOY BT e o v ol el boomry 207 111X 24
Superiroyal .. ..\ % e 2050 X 28
Imperial .. .. .. .. ARFENRC - R 1 |
Sheet-and- half foolsca.p.. .. 131 x 243
Double foolscap . . .. 161 x 261,
Double post, full gize .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x38

SIZES OF PRINTING PAPERS.

Demys ot iimindel aa Ve it A8 11 1Xi24
Demy! (COVET) (o' aaiice vson 200 X 20
Hoyal,, raeedt Sie g o 201000 2T
SUper -Toyal . | Leiestue W, 22 mix 27
Miisic. o leciht et i 2L N X 128
Irperial ~oiio s SRt e E22Ea0x 80
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. 27 x4
Plam‘paperiic .olilt ol 320 ix 43
Quad Crown, ... csiiseh o 30 x40
Quad DemyTie woriin v e 93060148
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES,

20 quires..l ream

24 sheets.. 1 quire

SIZES OF BROWN PAPERS.

Casingie oiin. eedeaaiae fon i 46ix 38
Double Imperial .. .. .. .. .. 45 x 29.,
Klephant.. .. .. .. .. .. .. 34 x 2
Double four pound. .. .. .. 31 x21
Imperial cap.. .. .. .+ +0 .. 20 X 22
Haven cap:: .. .. .. .. 26 x 21
Bag cap.. .. .. .. o0 .o .. 26 x 191
21 x 18

Kent Cap .. vo oo o oo s

we get small fish, Eventually, probably,
it will be necessary to devise some form
of propagation to save the fish, but the
need for that is a long time in the
future.”

BRITISH HOME TRADE.

Eritish forcign trade is enormous, but
it sinks into insignifiecance when compar-
ed with its home trade. In a speech by
Mr. Asquith we find the statement that
whereas British foreign trade in 1907 was
$2,131,472.980 the home trade was $21,-
310,229,800, or nearly ten times as great
as the foreign trade. We take one in-
dustry out of many. The British axport
of shoes and leather was valued at $10,-
000,000, whereas the home consumption
was worth $225 000,020. The total wage-
bill of the United Kingdom is, acecrding
to Mr. Asquith between  $3,500,000,000
and $3.750,000.000, whereas the wagze=hi'l
of those engaged in the export trade am-
ounts to only $650,000,000. Mr. Lloyd-
George is arranging for a very compre-
hensiv> census of home production, some-
thing which has not hitherto been at-
tempted in the Un'ted Kingdom. The
ob ect of the census in that country is to

ascertain how many people are in the
country upon a certain specific day, and
little has ever been attempted to muke
a record of what is being done in an in-
dustrial way. One reason for- the in-
dustrial census is to afford the people
material upon which they can reach an
intelligent decision on any proposal that
may be made to alter the present fiseal
policy. The Shoe and Leather Record
says that with the exception of the cot-
ton industry, most of the trades depend
for their prosperity upon the home de-
mand, a statement which will be much
of a surprise to a great many people,
who have thought that the prosperity
of the United Kingdom depends to a
very large extent upon her export trade,
What effect the ascertaining of the facts
relating to home consumption may have
upon the demand for tariff reform no
one can foresee. The newspaper just
quoted thinks that protection wil' re-
ceive its death blow, for it says when
they understand the matter the people of
the "United Kingdom w'll not be willing
to disarrange the conditions upon which
the domestic demand has been built up
for the purpose of promoting an export
trade. It may on the other hand appear

Stocks and Bonds—INSURANCE COMPANIES.—

Canadian.—Montreal Quotations, Nov 3, 1908,

No. Last Share |Amount Canada

Name of Company. Shares | Dividend paid per | quotations
per year, | P2F L Share. per ct.
British American Fire and Marine ..| 15,000 |3}—6 mos 850 350 97
Canada Life .. .. .. 2,500 | 4—6 mos. 400 400 160
Confederation Life .. 10,000 | 74—6 mos. 100 10 277
Western Assurance ., .. 25000 | 5—6 mos. 40 20 80
Guarantee Co. of North America ..| 18,872 | 2—8 mos. 50 50 160

British & Foreign—Quotations en the Londom

Market, Oct. 17, 1908

AAtllm ASSUrance .. .. .. <« oo oo 250,000
u.................. 120,000
British and Foreign Marine.. .. ..| 67,000
Caledonian . oo oo 06 s a8 e 21,500
Commercial U. l'ire Life & Marine.. 50,000
Guardian Fire and Life .. .. .0 oo ,000
London and Lancashire i el Yo 89,156
London Assurance Corporation .. .. 35.862
London & Lancashire Life.. .. .. .. 10,000
Liv. & Lond. & Globe Fire and Life.. | £245640 |
Northern Fire and Life .. .. .. .. .. 30,000
North Brit. & Merc. Fire and Life .. | 110,000
Norwich Union Fire .. .. «¢ «0 . 11,000
Fire .o oo oo oo oa oo 58,776
Royal Insurance Fire and Llfe oo oo | 180,629
Sun FITe .. o. oo oo vo o0 0o oo oo oo | 240,000
ORI AT esNed henilvls . oo 100 45,000

108. .8, 20 216 1 11
o i 10 248 51 5:
20 20 4 20 21
12s.45 p.8, % 4
5 15§ 16
84 10 5 104 11*
28 25 24 20§ 21}
20 25 124 48 49
20§ 10 2 73 8
90 ST. 2 42 43
32 100 10 83 83
84/6 p.8. 25 6} 30} 40
£5 100 12 28k 29}
35 50 5 314 324
63} 20 8 24 25
886d p. 8. _ 10 10 114 12
15 p. 8. 10 4 61 6}

*Excinding periodical eash bonus.

that it is desivable to prevent any un-
due interference with the home demand
from foreign competitors. Whatever
may be the result of the industrial cen=
sus, it can hardly fail to be beneficial.

SECURITIES. 82{1d(;1;
gritish Cclumbia,
1917, 4% D.C. ov oo oo oo oo o 101 108
1941, 8 D.Cice oo oo oo oo o0 “'
Clnndn 4 per cent. loan, 1910 .. .. 101 102
g e Ll
% P.& oo
2% p.e loan. 1047 oo oo oo os| 80 82
Manitoba, 1910, 5 P.C. <+ s s+ +o +o [ 101 108
®us RAILWAY AND OTHER STOCKS
P 5 1006 B P.C. oo oolosssnsficrnas
Quebee Province, AL Pt o5 e }00 i
19 2. B p.C oo..| 103 1056
100 Aﬂutic & Nth. West.. 5 p.c. Bus, s S
1st M. Bonds .. - T .lill' i 15
10 Buﬂalo & Lake Huron, 182 |18
51% p.c, bonds .. .. 4
Olll Central 6 p.c. M. Bds. Int.”
guar. by Govt, <« «c o 1804 | 181
Canadian Pacific, $100 «o oo o 1071
Do. 5 p.c. bonds .. «s e+ oo 1064 lggi
Do. 4 p.c. deb, stock .. «c «- r 101§
Do. 4 p.c. pref. stock.. «. o« e 118‘
Algoma 5 p.c. bonds .. ..
Grand Trunk, Georgian Bay, &e
Bt M, o0 o oo co oo oo oo
100 Grand Trunk of Canada ord. stoek| o 1
100 2nd equip. mg. bds. 6 p.e, 114! 1126
100 1st pref. stock, b P.¢. ..| 102 | 104
i% 2llg pl’:‘. t.mk ee oa oo 88 90
3rd pref. stock .. .. .« eof 501 | 5y
100 5 p.c. perp. de . stock ..| jor 129’
100 4 p.c. deb. stock ..| 102 | 104
i G i S R, 12 |1
0! - | 100
100 Montreal & Champlain 6 p.c, st 102
ts bonds .. .o _ee oo oo
Nor., of Canada, 4 p.c. deb. stock| 101 | 103
100 Quebec Oent.. 5 p.c. Ist ine. %9 | 101
. G. & B., 4 p.c. bonds, 1st mtg.| 101 | 103
100 Well. Grey & Bruce, 7 p.c. bd;.
| 113 | 118
100 St. Law. & Ott. 4 D.c- bOlldl eees| 100 | 102
Municipal Loans.
100 City of Lond., C;nt tltst p;f.pﬂel.e. .........
100 City of Montreal, 8tag., % oo | 100 i
100 City of Ottawa, red. 1913, 41 p.e, 100 %32
100 City of Quebecup.c. red. 1914-18.| 309 102 .
redeem. 1 6 pP.C. oo o] 100 | 702
redeem 1928 4 pc .. .01 108
100 City of Toronto, 4 p.c. 1922.98 .. 99 | 101
814 per cent. 1929 .. ool 09 94
l p.c. gen. con, deb,, 1919-20_ 107 | 109
stg. bonds .. .. 9 (101
80 Oity of &inmpeg deb. 1914, B p. c 104 |106
Deb. script., 1507, 6 p.c. «.| 100 | 102
Miscellanecus Companies,
180 Canada Company .. P P
%0 Canada North-West Land Oo. coen gg g
0, Hudson' BaY s o oo se 0d 00 oo 86 88
Banks.
Bank of British North Ameriea ., s
Bank of Montreal .. .. «i| 280 213
Canadian Bank of Commeree,, |16 | £17
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‘What they say of

The Canadian Journal of Commerce,

—=m—all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—“I consider it the best by far of any in Canada.”—I. C.
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—MeIntyre, Son and Co., Montreal.

—“You have a valuable paper. . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Itd., Berlin, Ont,

—*“Of permanent value. I do not wish to lose any numbers.
RS ) Have them all gince I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—*“I do not like to be without the ‘ournal of Commerce,’
@s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the “Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—QCampbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—*“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—*“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—*“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—"“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—*“ < . . T owe the pleasure of reading your article on
+ + « « .« . plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
secms to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—*“Not having heard from you for some time, think it mus$
be time to send you cheque to account subscription to the
‘Journal of Commerce,” it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness,
You will be good enough to continue subscription.”—Musson
Wainwright and Co., Hamilton, Bermuda.

E=Z" The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal.
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North American Life Assurance Co.

4190 7Kk
TOTAL CASH INCOMB.. .. .. .. .. .. .. .. $1,815007.69
JOHN L. BLAIKIE, 6% A0 e ‘s's sa7.0g. L GOLDMAN, ALA, FOA,
ey AL R e e S8 L il RN, 28 o L S aatngs Direston.
NET SURPLUS to POLICYHOLDERS .. .. . 673,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. .. 607,347 .44 :
Home Ollice, i L Fforonto.

PERPETUAL CALENDAR

1908 OCTOBER 1908

Thu Fri Sat SUN  Mon Tue Wed

1908 NOVEMBER 1908

SUN Mon Tue Wed  Thu Fri Sat

1 2 3 4 o 6 7F
8 9 10 11 12 13 14
156 16 17 18 19 10 W 20l
g us 24 26 26 27’ 28

29 30 31

FEBRUARY, 1908, 89 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS )
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INSURANCE. INSURANCE.

T - ASSURANCE | BRITISH ATIERICA Assurance Company
he Federal I_Ife COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

Capital and Assets .. .. .. .. oo oo v vn on on $3,870,472.74 R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
Total Insurance in foree .. .. .. .. .. .. .. .. 18965117.03 | D. B. Hanna; John Hoskin, K.C, LLD.; Alex. Laird; Z. A.
Paid Policyholders in 1907 .. .. .. .. .. .. .. 287,268.17 Lash,K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;

Most Desirable Policy Contracts, Frederioc Nicholls; James Kerr Osborne; Sir Henry M.
DAVID DEXTER, Pellatt; E. R. Wood.
President and Managing Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
H. RUSSELL POPHAM, CAPITAL .. .. .. ..ovv vi vt ve ve o oo .. .. $1,400,000.00
Manager Montreal District. i T e e b e ot sl e L 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
grompt]y supplied by the Union Mutual.

olicies recently changed ‘to comply with revised laws. Everything up
to the times. 5

UNION MUTUAL LIFE INSURANCE CO0., Portland, Me.

( —'e l A l - ' I e FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 8t. James §t. Montreal,

f For Agencies in the Western Division, Province of Quebec and Eastern Ong-

13 e St ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St.. Montreal.
! - £ -

Do not place your insurance

policy until you have learned Advertise in the ,

all about the Guaranteed In

vestment Plan offered by J ournr ha| Of

The Manufacturers Life Insurance Comnanv
Head Office_, - TORONTO.

Commerce

FOor Sale

A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door,
Was made for the Equitable Life Assurance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good order,

Address, Counter,
e O Bosk S76,

MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.
incorporated by the State of New York.
Assets............... $198,320,000.00
This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years

and issued in America than any other
Company.
In 1907 it issued in Canada alone, ‘
$15,220,000 on 93,114 policies. |
Any of its five hundred Canadian | Geo. E. Drummond, Esq.
agents scat ered through every town and

The LIVERPOOL and
LONDON and GLOBE

lnlurance*Company
Cash Assets exceed.. ..
Uanadian Investment exceed
Claims paid exceed .
CANADIAN BRANCH :
fas had more new imsuramce accepted | Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

J. W, BINNIE; Deputy Manager.

CANADIAN DIRECTORS :
E. 8. Clonstun, Esq., Chairman,

F. W. Thompson, Bsq.
James Crathern, Esq., Sir Alexander Lacoste.

GONFEDERATION LIFE

ASSOCIATION
.. ..$55,000,000
4,000,000 HEAD OFFICE, TORONTO.
. ..250,000,000

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
Bolders in Canada, in Canadian “Securi-
tes, over $4,500,000.00,

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

" HEAD OFFIC®
Total Assets 31st Dec

GEORGE RANDALL,

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.
Established in 18683.
WATERLOO, ONT.

OB 10 Latiec $564,558.27
Policies in force in Western Ontario over 30,000.00

President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.

Inspectors.

FERQRERT Y

The property at ths junction of the Ottawa and the St.
Lawrence Rivers, sume 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

FOR SAlE.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

served by the owner, there is scarcely any better fishing with- MONTREAL.
- - - . ASSURANCE

The Royal-Victoria Life Insurance Go.| WESTERN “Courase.

S FIRE AND MARINE. Incorporated 1851

The Directors' Keport for 1906 shows large increases IADS:SF:'B ?X:P1907, 'ovel;" s SR $g:§gg‘:égg:gg

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN - INVESTED ASSETS
IN LOANSto POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
No Interest Overdue or Unpaid on Investments at enu year,

APPLY FOR AGENCIES 70O
BN RS G A SO TR [N

DAVID BURKE, A.l.A,, F.S.S.

General Mana-er Montreal,

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - . 189 ST. JAMES STREET.,

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully SUbSCribed.........c.cueereenrenseanennnns $14,750,000
Life Fund (In speecial trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds -

Total Fuuds, exceed

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch,




