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New Series.

WOOL.McIntyre son & co. ELECTRIC JVIOTOR
Limited.

ERASME DOSSIN,
VERVIERS. (Belgium)

1-2 TO 4-5 Horse- Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

..IMPORTERS OF..

Dry Goods
SPECIALITY OFDress Goods, Silks, Linens, Small 

Wares, Trefousse Kid Gloves, 
Rouillon ICid Gloves.

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.Apply to13 VICTORIA SQ.

MONTREAL. JOURNAL OF COMMERCE. Good Agents Wanted.

BLACK DIAMOND"D ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. 
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
It. Published EVERY FRIDAY, 
eeriptions to all parts of Canada, $3 a 
year.

Black Watch FILE WORKS.
Established. 1863. Incorporated. 1891.The Mar- Black Flag

The ChewingTobacco 
of Quality.No Merchants or other

Sub-
Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H. Bannett Co.
PHILADELPHIA, Pa.

K1
Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

QualitiesDistinctive

OFAssurance North Star, Crescent 
and Pearl Batting

Branches! Ayr, Chatham and Olhawa.
The funds of the Reliance are loaned on first 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bends, but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID 
ASSETS..............................

Society
OF LONDON.

Purity
Brightness
Loftiness

Established A. D. . 1714.
One of the oldest and Strongest 

of Fire Offices.
.$ 780,000 
.$2,000,000

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH :
Cor. St. James and McGill Sts., MONTREAL.
T. L. MORRISEY . Resident Manager.

DEBENTURES
5 Per Cent per annum Interest allowed oa 

Debentures issued for five years. Interest coupons 
paid half-yearly. There Is no better security.

J. BLACKLOCK, GENERAL MANAGER.

No Dead Stock, oily threads nor 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and lar 
the best for the price.r %
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Molsons BankThe Bank of British 
North AmericaThe Bankof Montreal Incorporated by Act o£ Parliament, 1855.

HEAD OFFICE MONTREAL.

Capital Paid-up 
Reserved Fund

BOARD OF DIRECTORS:
Wm Molson Macpherson .. ..President
S. H. Ewing .......................Vice-President
W. M. Ramsay • J. P- Cieghorn,

H. Markiand Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

JAMES ELLIOT, General Manager.
A. D. Durnfnrd, Chief Inspector and Supt. of 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ONTARIO------ Cent,
St. Mary's.
St. Thomas.

“ East End Branch. 
Toronto.

“ Queen St. West Bi 
Toronto Junction. 
Trenton.
Wales.
Waterloo.
Williamsburg. 
Woodstock.
Zurich.

QUEBEC.
Arthabaska.
Chicoutimi. 
DrummondviHe. 
Fraserville & Itiv. de 

Loup Station. 
Knowlton.
I.achine Locks. 
Montreal.

“ St. James St.
“ Market and

Harbor Branch. 
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bran 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavie Station. 
St. Ours.
Ste. Therese de 

Biainville, Que. 
Victoriaville.
Waterloo.

(ESTABLISHED. 1817.) 
Incorporated by Act of Parliament.

Capital (all paid-up)
Rest...........................
Undivided Profits

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G.. Honorary President.

Hon. Sir Geo. A. Drummond, K.O.M.G., C.V.O., 
President.

Established 1836. Incor. b> Royal Charter in 1840.
Capital Paid up 
Refct..................

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis. Secretary. W. S. Gold by, Manager. 

COURT OF DIRECTORS .

$3.374,000 
3,374 000

$4.866.666.66
2,336,000.00$14,400,000.00

11,000,000.00
903,530.20

F. Lubbock 
C.W.Tomkinson
G. 1). W aterman 

Head Office in Canada, bX James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br’ches. 
II. B. Mackenzie, Supt. of Central Br. Winnipeg. 
J. Anderson, Iusp. O. R. Rowley, Insp. of Br. Keturns 

A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp. 
BRANCHES IN CANADA.

A. E. Ellis,oManager 'Montreal Branch.

K. H. Glyn 
E. A. Hoare

J. H. Brodie 
J. S. Cater 
J.H.M.Campbell H.J.B.Kendall

4

E, S. Clouston, Esq., Vice-President.
A T. Paterson, Esq., E. B. Greenshlelds, Esq., 
Sir Wm. C. Macdonald, R. B. Angus Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir T. G. Shaughnessy, K.C.V.O.,
< . R. tiosmer. ALBERTA.

Calgary.
Edmonton.
Lethbridge,

BRITISH COLUMBIA 
Revelstoke.
Vancouver.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brock ville.
Chesterville.
Clinton.
Drum bo.
Dutton.
Exeter.
Frank ford.
Hamilton.

“ Market Br.
Hen sail.
High gate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.
Smith’s Falls.
AGEiNTS IN GREAT BRITAIN & COLONIES 

London, Liverpool—Parr’s Bank, Ltd., Ire
land—Munster and Leinster Bank, Ltd. Au«- 
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made In all parts of the Domin
ion end returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters Issued, 
available in all parts of the world.

London, Market Sq.
“ Hamilton Rd. sub 

Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.

“ St.Catherine St.. 
North Battleford, Sas 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Out.
Quebec, P.Q.

“ St. John's Gate Br. 
Reston, Man.
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

West Toronto Branch

Alexander Man. 
Ashcoft, B.C. 
Battleford. Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 

Man.

David Morrice.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superb}-
tendent of Branches.

Meredith, Assistant General Manager 
and Manager at Montreal.

C Sweeny, Sunt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.u. 
Branches.

E P. Winslow, Inspector Ontario Branches. 
D R Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

Brandon,
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson. Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans. B.C.
Estevan. Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood. B.C.
Halifax, N.S.
Hamilton, Ont.
Haiti il ton—Barton St.
Hamilton—Victoria A Trail, B.C.
Iledlev. B.C. Vancouver. B.C.
Kaslo. B.C. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, l’.Q. Winnipeg, Man.
London. Ont. iVorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and 
W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and

Iss ie Circular Notes for Travellers available in all 
parts of the world.

Agents in Canada for Colonial Bank.

H. V.

BRANCHES IN CANADA:
Alli-ton Ont. Warsaw, Ont. Wolfville, N.S. 
Almonte' Ont. Waterford, Ont. Yarmouth, N.S. 
t -mra Ont Buckingham, Q. Charlottetown, 
BellevUle Ont. Cookshire, Que. P.B.L 
Bowmanville, O Danville, Que. Altona, Man. 
Ham ford. Ont. Fraserville, Qu Brandon, Man. 
Brockville Ont. Grand Mere, Q. Calgary. Alta. 
Chatham6Ont. Levis, Que. Cardston. Alta. 
Collingwood, 0. Megantic, Edmonton, Alta
Cornwall. Ont. Montreal. Que. Gretna. Man. 
Deseronto. Ont. “ Hochelaga Indtan^Head. 
Eglinton Ont. " Papineau av LJ^ge A,
Ftnwnnnfam O •’ Point St. Magrath. Alta. 
GodSlch Zt. „ Charles Medicine Hat,
“^OnT' SL Annexe1 Oakv^llï Man.

HoStèrbnt1' ” SBtelHeTnrT, ? Pr^Man.

: 5S5&. SSKtr;
t tnrtsav Ont. Quebec, Que. Rosenfeld. Man. Fm6L.«y’nnt “ St Roch ’s Saskatoon. Sask
VUibrook Ont. " Upper T’wn. Winnipeg Man.
Mount Forest. O Sawyerville, Q. " I'ort Rouge. 
Newmarket. O. St. Hyacinthe. Lo„an ave.
Ottawa. Ont. Andover, N.B. Armstrong, B.C
'• Bank St. Bathurst. N.B. Chilliwack B.C

Hull. Que. Chatham. N.B. Enderby, B.C.
Paris, Ont. Edmunston,N.B Greenwood, B.C
Perth, Ont. Fredericton,N.I Hosmer, B.C.
Pcterboro, Ont. Grand Falls,N.I Kelowna, B.C. 
Picton. Ont. Hartland. N.B. Nelson, B.C.

, O. Marysville. N.B New Denver,B. 
Ont. Moncton, N.B. New Weetmin- 

Shediac, N.B. s,er,n ^
St. John, N.B. Nicola, B.C. 
Woodstock. N.B Rossland. B.C. 
Amherst, N.S. Summerland,

Vancouver. B.C 
“ Westminster 

ave.
Vernon, B.C. 
Victoria, B.C.

Bank of Hamilton
HAMILTON.
............ $2,500,000

.. .. 2,500,000

HEAD OFFICE 
PAID-UP CAPITAL 
RESERVE ..............

DIRECTORS:
HON. WM. GIBSON................................President

! ,1. TURNBULL .. Vice-President and Gen. Man. 
Cyrus A. Birge, Geo. Rutherford.

Col. Hon. J. S. Hendrie, C.V.O.
C. C. Dalton, Toronto. 

H. M. Watson, Asst. Gen. Mgi\ and Supt. of Br. 
BRANCHES.

Port Arthur 
Port Hope, v_
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary’s. Ont.
Sudbury, Ont. E ridge water, 
Toronto, Ont. N S.
“ Carlton St.
‘‘ Dundas St.
“ Queen St.
“ Richmond St “ North End.
“ Yonge St. Lunenburg, N.S 

Trenton. Ont. Mahone Bay.
Tweed, Ont. Port Hood,N.S.
Wallaceburg, O. Sydney, N .S.

ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

Hamilton— Owen Sound, 
Deering Br. Palmerston,
East End Br. Port Elgin,
North End Br. Port Rowan,
West End Br. Princeton,

Jarvis, Ripley,
Listowel, Selkirk,
Lucknow, Simcoe,
Midland, Southampt m,
Milton, Tecswater,
Milverton, Toronto,
Mitchell. Toronto—
Moorefield, Col’ge&Ossington
Noustadt, Queen & Spadina
New Hamburg, Yonge & Gould. 
Niagara Falls. West Toronto, 
Niagara Falls S., Wingham, 
Orangeville, Wroxeter, 

MANITOBA, ALBERTA k SASKATCHEWAN. 
Abernethy, Sask. Hamiota, Man. Pilot Mound, Ma 
Battleford, Sask. Kenton, Man. Roland, Man. 
Bradwardine, Ma Killarney, Man. St. Albert, Alta. 
Brandon, Man. La. Riviere, Man. Saskatoon, S k. 
Brownlee, Sask. Manitou, Man. Snowflake, Man. 
Carberry, Man. Mather, Man. Stonewall, Man. 
Oarievale, Sask. Mel fort, Sask. Swan Lake, Man. 
Carman. Man. Miami. Man. Tuxford, Sask. 
Caron, Sask. Minnedosii, Man. « inkier, Man. 
Edmonton, Âlta Moose Jaw, Sask. Winnipeg, Man. 
Elm Creek, Man Morden, Man. Winnipeg— 
Francis, Sask. Mortlach, Sask. Princess St. 
Gladstone, Man. Nanton, Alta.

BRITISH COLUMBIA.

THE BANK OF TORONTO.

Canso, N.S. 
Glace Bay, N.S. 
Halifax. N.S.

Dividend No. 109.

NOTICE is hereby given that a Divi
dend of Two and One-Half Per Cent for 
the current quarter, being at the rate of 
Ten Per Cent per annum, upon the Paid- 
up Capital Stock of the Bank, has this 
day been declared, and that the same will 
be payable at the Bank and its Branches, 
on and after the 1st day of December 
next, to Shareholders of record at the 
close of business on the 14th day of No
vember next.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal. 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden. W. A. Bog, J. T. 

Molineux, Agents. 31 Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of- England. London— 

The Union of London and Smith's Bank. Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank
of Eng.. Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank: The 

Bank of New York, N.B. A. : National Bank of 
Commerce, in N.Y.: National Park Bank; 
Boston—The Merchants’ National Bank; But- 
talo—Tbe Marine Natl. Bank. Buffalo. San 
Francisco—The First National Bank; The 
Anglo-Callfornlan Bank, Ltd.

The Transfer Books will be closed from 
the Sixteenth to the Twenty-fifth days of 
November next, both days inclusive.

The Annual General Meeting of Shar» 
holders will be held at the Banking House 
of the Institution on Wednesday, the 
Thirteenth day of January next.
Chair to be taken at noon,

By order of the Board.
D. COULSONT,

Femie, Kamloops, Salmon Arm, Vancouver, <t 
Cedar Cove Br.

Correspondents in Great Britain 
Provincial Bank of England, Ltd.

Correspondents in United States:—New York, 
Hanover National Bank; Fourth National Bank. 
—Boston International Trust Co.—Buffalo Marine 
National Bank.—Chicago, Continental National 
Bank; First National Bank.—Detroit, Old Detroit 
National Bank. Minneapolis.—Security National 
Bank. Philadelphia Merchants National Bank. 
St. Louis—Third National Bank. San Francisco 

1 —Crocker National Bank. Kansas City—National 
Bank of Commerce. Pittsburg—Mellon National 
Batik.

The National
The

General Manager.
The Bank of Toronto. Toronto, 

October 28, 1008.
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THE BANK OF OTTAWA.

THF. CHARTERED BANKS.THE CHARTERED BANKS. Dividend No. U9.
NOTICE is hereby given that a Divi

dend of Two and One-Half per cent, be
ing at the rate of Ten Per Cent per an
num, upon the paid-up Capital Stock of 
this Bank, has this day been declares 
for the current three months, and that 
the same will be payable at the bank 
and its Branches on and after Tuesday, 
the First day of December, 1908, te 
shareholders of record at the close of 
business on 16th November next.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House in this City on Wednesday the 
9th day of December next, the chair to 
be taken at 3 o’clock p.m.

By order of the Board,

Union Bank of CanadaTh© Canadian Bank
of Commerce

$10,000,000
5,000,000

HEAD OFFICE: TORONTO.

Established 1865. 
HEAD OFFICE, •• .. QUEBEC.

Capital I aid-up........  $3,^80,OuO
Real......................................

Paid-up Capital, 
Rest, - - - - 1,760,000

board of directors.
HON. JOHN StlARPLES, M.L.C., President.

\VM. PRICE, Esq.. Vice-President.
E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,

H. Thomson, Esq.
General Manager. 
......... Inspector

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.

Robt. Kilgour, Esq., Vice-President. Wm. Shaw, Esq.,
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G. H. Balfour ..

J. G. Billett.........
Advisory Committee, Toronto Branch.

Thomas Kimiear, Esq.

Hon. Lyman M. Jones, 
Frederic Nicholls, Esq. 
II. D. Warren, Esq.

Hon. Geo. A. Cox.
Matthew Leggat, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D. Hon. W. C. Edwards,

Z. A. Lash, Esq., K.O. 
E. It. Wood, Esq.

Geo.

J. W. Flavelle, Esq. 
A. Kingman, Esq.

Geo. H. Hees, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, St. Louis Stieet. fet. Poly carpe. 

ONTARIO — Alexandria, Barrie, Carleton Rljce, 
Cookstu w n,cr> sier, Engiehart, Erin, I en wick, Port 
William, Hailey bury, Hasting*, liillsburg, Jasper, 
Keinptville, Kinburn, Kings vine, Leamington, 
Manotick, Melbourne, Merrick vrlie, Aietcaiie, 
Mount Brydgus, Ntvvboro, New Liskeard, Nortn 
Gower, Noiwood, usgoode fetation, Ottawa, 
Ottawa Market Branch, Pakeiiham, Planiagenet, 
Portlanu, Roseneath, Shelburne, Smith s Falls, 
femitiiville, fetutsville, tiydenham, Thornton, 

Warkworth, Wheatley, Wiarton, Win

ALEXANDER LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches.

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, ENG., OFFICE : 2 Lombard St., E.C.

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents. 
This Bank transacts every description of Bank

ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank or banker.

GEO BURN,
General Manager.

Ottawa, Ontario,
October 26th, 1908.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000.00»
CAPITAL PAID-UP................$4,350,00»

$2,000,00»

Toronto,
Chester.

MANITOBA.—Baldur, Birtle, lioisseyrin Bran
don, Caruerry, Carman, Crystal City, Cypress 
River, Dauphin, Deloraine, Gienboro, Hanuoia, 
Hartney, Holland, Killarney, Manitou, Mehta, 
Minnedosa, Minio, Morden, Net paw a, NinRa, 
Rapid City, Boblin, Russell, Shoal Lake, Sour
is, Strathclair, Virden, Waskada, \Y awanesa. 
Well wood, Winnipeg, Winnipeg Nmth End 
Branch, Winnipeg, fear gent Ave. Br. ; W mm- 
peg, Logan Ave. Br.

SASKATC’WAN.—Areola,Asquith, Carlyle, Craik
Cupar, Ester hazy, Fillmore, Humboldt. Indian 
Hü., Lanigau, Lemberg, Lumsden, Maple Creek 
Milestone, Moose Jaw, Moosomm, Oxbow, Pente, 
Perdue. Qu Appe.le, Regina, Rocanvil e Sask- 
a toon, Saskatoon West End Branch, .-oott, fern 
taluta, Strassburg, fevvift current, Wapella, Wey- 
burn, Wilkie, Wolseley.lYorkton.

ALBERTA.—Airdrie, Blairmorc, Bowden, Cal
gary, Cardston, Carstairs, Claresholm, Coc..- 
rane, Covtfley, Didsbury, Edmonton, Fort Sas
katchewan, Frank, High L*. > «• .
combe, Lethbridge, MacLeod, Mc< Kane hit 
Okotoks, Fincher Creek.

REST .
BOARD O'F DIRECTORS:

C. D. Warren, Esq..
Hon. J. R. Stratton__ Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard» 
Esq., Wau ban she ne; C. S. Wilcox, Esq.„ 
Hamilton; E. F. B. Johnston, Esq., K.C*. 
Toronto; H. S. Strathy, Esq., Toronto. 

HEAD OFFICE, TORONTO.

....... President.

The Metropolitan Bank.
STUART STRATHY 
N. T. HILLARY.... 
J. A. M. ALLEY.... 
P. SHERRIS 
J. L. WILLIS. 

ONTARIO:

__ General Manager
Asst. Gen. Manager
.....................Secretary
..... .............. Inspector
..Director’s Auditor

CAPITAL PAID-UP....$i,ooo,ooo

RESERVE FUND and 
UNDIVIDED PROFITS 1,241,532

Kenora. Strathroy,
Kincardine, Sturgeon Falls
Lakefield, Sudbury,
Leamington, Tavistock,
Lion’s Head, Thamesford,
Massey,
Mount Forest,
Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley. Ont.
Port Hope,
Prescott,
Ridgetown,
Ripley,
Rock wood,
Rodney,
St. Catharines,
?aun s7e .Marl. SASKATCHEWS
Sarnia, Re®lna

Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Burlington,
Cargill,
Clifford,
Collingwood,
Drayton,
Durham,
Dutton,
Hast Toronto,
Elmira,
Elora,
Eimbro,
Fergus,
Fort William,
Glencoe.
Grand Valley,
Guelph,
Hamilton, „ ^ ,
Hamilton. East. Schomberg, 
Harriston,
Hepworth,
Ingersoll,

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS. Ttilsonburg, 
Toronto.— 

Avenue Road 
King & Spa dins 
Queen and 

Broadview 
Yonge & Bloor 
Tottenham, 
Tweed 
Waterdown, 
Webbwood, 
Windsor,

• "Winona, 
Woodstock, 
MANITOBA:
W. Selkirk 
Winnipeg.

BRITISH COLUMBIA.—Vancouver.S. iL Moore, Esq., President.
D. E. Thomson, Esq., ICC., Vice-Pres. 
H19 Honor, Sir W. Mortimer Clark, K.B. 

Thomas Bradshaw, Esq.
John Firstbrook, Esq.

James Ryrie, Esq.
W. D. Ross, General Manager.

Agents and Correspondents at all important 
Centres in Créât Britain and the 

United States.

The Standard Bank 
of Canada

ESTABLISHED 1873.
Cnpital Author zed by Act of

Parliament.............................
Capital Paid-up.......................
Reserve Fund...........................

A General Banking Business Transacted. $2,000,000
1.559.700
1.759.700 ALBERTA: 

Springfield, Calgary
Stoney Creek, Edmonton 
Stratford, Stettler

UNITED EMPIRE BANK
of Canada.

head Office, Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

HEAD OFFICE, TORONTO.
DIRECTORS:

FRED. WYLD, Vice-Pres. 
Fred. W. Cowan,

H. Langlois.
W. F. COWAN, Pres.

W. F. Allen,
W. R. Johnston,

50 Branches throughout Ontario.
Toronto: Head Office, Wellington & Jordan 

Sts • Bay St., Temple Building; Yonge St. (cor.
and Charles Sts. ). Market, King and 

West Market Sts.; Parkdale, Queen St., west.

The Dominion BankW. Francis, HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up,
Reserve Fund and Undivided 

Profits, ...
Deposits by the Public, - 
Total Assets,

$3,800,00#

5,000,00# 
- 34,000,00# 

48,000,00#
Yonge

BANKERS:
New York — Importers and Traders National

^Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. p. SOHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

DIRECTORS:
E. B. OSLER, M.P 
WILMOT D. MATTHEWS .. Vice-Pr*.

Preeid<
The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT. 
’"Branches and Agencies throughout the Farming 
Districts of Ontario.

R. J. CHRISTIE, 
JAS. CARRUTHER#,

A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
J. C. EATON.

$1,000,000

A. M. NANTON,
C. A. BOGERT .. .. General Manager 

E. A. BEGG, Chief Inspector.
The Dominion Savings 
and Investment Society,

MASONIC TEMPLE BLDG , Lenden, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

T. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

W. R. TRAVERS, General Manager.

Branches and Agencies throughout Canada antf 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letteres of CwSfc 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACT!'». 
MONTREAL BRANCH:—162 St. James St.-;

J. H. Horsey, Manager.

Advertise in

THE JOURNAL OF

COMMERCE.
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The Quebec BankTHE

Royal BankofCanada QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822. 

CAPITAL AUTHORIZED .
CAPITAL PAID UP .. ..
REST............................... ..

INCORPORATED 1869.
CAPITAL PAID-UP.....................
KDfcKKVE.........................................

.. $3,000,000 
.. .. 2,500,000 
. .. 1,250,000

$3 900,000 
$4,390,000

HEAD OFFICE, - MONTREAL.
Board of Directors

DIRECTORS:BANQUE D’HOOHELAGA. .................. President
............Vice-President

W. A. Marsh 
Thos. McDougall G. G. Stuart, K.C. F. W, Ross 

THOMAS McDOUGALL.............Gen. Manager

JOHN T. ROSS .. 
VESEY BOSWELL 

Gaspard LeMoineH. S. Holt, V.-Pres. •
F. W. Thompson, Esq. 
E. L. Pease, Esq.
G. R. Crowe, Esq.
D. K. Elliott, E<q.
W. H. Thorne, Esq.

T. E. Kenny, Esq., Près.
T. Ritchie, Esq.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq.
II. G. Bauld. Esq.
James Redmond Esq.

E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mans.

NOTICE is hereby given that a divi
dend of Two per cent (2 p.c.) equal to 
Eight per cent (8 p.c.) per annum on the 
Paid-up Capital Stock of this Institution, 
has been declared for the quarter ending 
on the 3Dth of November next, and that 
the same will be payable, at the Head- 
Office of this Bank or at its branches, on 
and after the First Day of December 
Next, to the Shareholders on record on 
the 16th of November next.

BRANCHES:
Farnham, Que.
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que.

Montmagny, Que. 
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub 
Sturgeon Falls, Ont.
St. George, Beaucc, Q. 
Tlietford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Vietoriaville, Que.

Cache Bay, Ont., sub ag Ville Marie, Que.
AGENTS:

London, Eng.—Bank of Scotland. Albany, 
U.S.A.—New York State National Bank. Boston 
—National Bank of the Republic. New York, 
U.S.A.—Agents Bank of British North America- 
Hanover National Bank. Paris, France—Credit 
Lyonnais.

ag.

BRANCHES:
Abbotsford, B.C. Nanaimo. B.C,
Alberni, K.C. Nelson, B.C.
Amherst. N.8. Newcastle, B.
Antigonish. N.S. New Westminster, B.C.
Arthur, Out. Niagara Falls, Ont.
Bathurst. N.B. Niagara Falls Centre
Bowmanville, Out. Ottawa, Out.
Bridgewater, N.S. Ottawa, Bank St.
Burk’s Falls, Out. Ottawa, Market Br.
Calgary, Alta. Pembroke, Out.
Charlottetown P.K.I. Peterborough, Ont.
Chilliwack, B.C. Pictou, N.S.
Chippawa. Out. Plumas, Man.
Cliuton. Out. Port Essington, B.C.
Cornwall, Ont. Port Hawkesbury, N.S.
Cumberland, B.C. Port Moody, B.C.
Dalhousie. N.B. Regina, Sask.
Dorchester, N.B. Rex ton, N.B.
Edmonton, Alta. Rosslauo, B.C.
Edmundston, N.B. St. John, N.B.
Elk Lake, St. John, North End
Fredericton, N.B. St. John’s, Nnd.
Grand Falls, N.B. St. Paul, (Montreal) Que.
Grand Forks, B.C. Sackville, N.B.
Guelph, Ont. Shubenacadie, N.S.
Guysboro, N.S. South River, Ont.
Haibrite, Sask. Summereide. P.E.I.
Halifax, N.S. Sydney, C.B.
Halifax, South End Toronto, Ont.
Hanover, Ont. Truro, N.S.
Ingersoll, Out. Vancouver, B.C.
Kelowna. B.C. Vancouver, Bridge St.
Ladner, B.C. “ Cordova St.
Upton, cask. " East End
Londonderry, N.S. “ Granville St.
Louisburg, C.B. “ Mount Pleasant
Lunenburg. N.S. Vernon, B.C.
Maitland, N.S. Victoria, B.C.
Moncton, N.B. Welland, Ont.
Montreal, Que. West mount. P.Q.
Montreal, St. vath. St. W " Victoria Ave.

Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

Agencies in Cuba: Caibarien, Camaguey, Carde
nas. Cienfuegos, Havana, Havana—Galiano Street 
Manzanillo, Matanzas. Mayari, Sagua, Santiago de 
Cuba. San Jnan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street. 
Correspondents Throughout the World.

The General Annual Meeting of the 
snare-holders wül be held at the Head- 
Ufti.ce of this Bank, in Montreal, on Wed
nesday, the 16th of December next, at 
noon.

TOWNSHIPS 
.......BANK........EASTERNBy order of the Board,

M. J. A. PRENDERGAST, - $3,000,000
Reserve, - - - 2,000,000

HEAD OFFICE : SHERBROOKE. Que.
With over SIXTY BRANCH OFFICES in 

the PROVINCE OF QUEBEC.
We offer lacillties possessed by NO OTHER 

BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department al all Offices.
Branches in MANITOBA, ALBERTA and 

BRITISH COLUMBIA.
Correspondents all over the world.

Capital,

General Manager.

La Banque Nationale
INCORPORATED IN 1860.

Capital Paid-up 
Reserve Fund .

Montreal, West End 
Montreal Annex 
Moose Jaw, Sask.

;

The Western Bank 
of Canada

$1,800,000
900,000

We pay Interest Four Times a Year at 
our 43 Branches.

DEPOSITS FROM $1.00 are accepted.

Interest ALLOWED from the DAY OF 
THE DEPOSIT.

We liavo t orrespondents throughout the 
world; our Travellers’ Cheques are Pay
able at Par by them.

Transfers, Collections, Payments, Com
mercial credits and investments are 

through Europe, United 
States and Canada at the lowest rates.

By the opening of a branch in Paris 
(Rue Bourdeau. 7 Square de l’Opera) we 
can offer exceptional advantages to the 
travellers in Europe.

HEAD OFFICE, OSHAWA, ONT. 
Capital Authorized ..
Capital Subscribed ..
Capital Paid-up.............
Rest Account .. . .. •

.. .. a.onn.ooo

.. .. 555,000

.. .. 555,000

.. .. 350,000
IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000 
Cipital Paid-up BOARD OF DIRECTORS:4,995,000

4,995,000
John Cowan, Esq. - - President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J- A.

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

Branches :—Bright, Brooklin, Blackstock, Cale
donia, Dublin, Elrnvale, Hickson, Innerkip, 
Little Britain, Midland, New Hamburg, Pef- 
ferlaw, Penetanguishne, Paisley, ru .'coring, 
Plattsville, Port Perry, Shakespeare, St. Clem
ents, Sunderland, Tavistock, Tilsonburg, Tiv
erton, Victoria Harbour, Wellesley, Whitby. 
Drafts on New York and Sterling Exchange 

bought and sold. Deposits received and interest 
allowed. Collections solicited aim P uin,.,,»

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London. England- 
Royal Bank of Scotland.

Rest v.ioson, mci.
DIRECTORS :

D. R. WILKIE, Pres. Hon R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon. Richard Turner, Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office, Toronto.

Br. in Ontario —Amherstburg, Bel wood Bolton, 
Brantford, Caledon East, Cobalt, Cottam, Essex, 
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har
row, Humberstone, Ingersoll, Kenora, Listowel, 
London. Marshville, New Liskeard, Niagara Falls, 
Niagara ( Upper Bridge), Niagara-on-the-Lake, 
North Bay, Ottawa Ottawa (Bank St.), 
Port Arthur, Port Colborne, Port Robinson, Rid
geway, Sault Ste. Marie, St. Catharines, St. Da
vids, St. Thomas, St. Thomas (East end), South 
Woodslee, Thessalon, Toronto, (7) Welland, Wood-
Br. in Prov. of Quebec—Montreal, Quebec.
Br. in Prov. of Manitoba—Brandon, Portage La 

Prairie, Winnipeg, Winnipeg (North end).
Br. in Prov. of Sask’ wan -Balgonie, Broadview 

North Battleford, Prince Albert, Regina, Rosthern.
Br. Prov. of Alberta—Athabaska Landing, Banff, 

Calgaiy, Calgary (Bust end), Edmonton Red 
Sfcrathcona, Wetaskiwin. , „ ,

Br. Prov. of B. C.—Arrowhead, Cranbrook, Gol- 
Kamloops, Michel, Nelson, Revelstoke, 

Vancouver, Victoria.
Agents London, Eng., Lloyds Bank Ltd. N. Y. 

Bank of the Manhattan Co.
SAVINGS BANK DEPARTMENT.

The Provincial Bank of Canada
Head Office: 7 and 9 Place d’Armes, Montreal, Can. 

32 Branches in the Province ol Quebec. 
CAPITAL AUTHORIZED...
CAPITAL PAID-UP.............

St. Stephen’s Bank
.... *2,000,000.00
............. 1,000,000.00

RESERVE FUND............................ 246,000.00
BOARD OF DIRECTORS:

President : Mr. H. Laporte, of Laporte, Martin & Co 
Director of The Credit Foncier Franco Canadien.

St. Stephen, N.B.Incorporated 1836.
CAPITAL..................
KESERVE...............

$200,000
52.500

Deer,

den, Frank Todd, President. John D.Chipman, V.-Pres. 
J. T. Whitlock, Cashier.

Correspondents : — London, Messrs. Glvn, Mills, 
Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal

Vice-President: Mr. 8. Carsley, of TheS. Carsley Co.
Great Departmental Store.

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. Rod. Forget. M.P.. Pres. “R. & O. Nav. Co.”
Mr. G. M. Boeworih, Vice-President “C.P.R. Co." 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. Tancrede Bienvenu, General Manager.

A Branch of the Bank has been opened at 
MICHEL, B.C.
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THE CHARTERED BANKS.NOTICE OF DIVIDEND.
Notice is hereby given that a Dividend at the 

rate of SIX PER CENT, per annum upon the 
Paid-Up Capital Stock of The Home Bank has 
been declared for the THREE MONTHS ending 
the 30th November, 1908, and the same will be 
payable at the Head Office and Branches of the 
Bank on and after Tuesday the First Day of De
cember next.

The transfer books will be closed from the IGlh 
to 30th of November, both days inclusive.

By Order of the Board,
JAMES MASON,

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

General Manager.
Toronto, October 21st, 1908.

THE Original Charter 1854

HOME BANK OF CANADA.
Head Office, 8 King St., West.

—THE—

Fretik. J. Benson 4 Co, Standard Loan Co. Edward E. Hale 
& Company

We offer for sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an* absolutely 
safe and profitable investment, as the purcha
sers have tor security the entire assets of the 
Company,

— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Capital & Surplus Assets..$1,340,000.00 
2,500,000.00 Brokers and PromotersTotal Assets

President : ALEXANDER SUTHERLAND. 
Vice-Prea. & Man. Director : W. S. DINNICK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

Room 64 ROSSIN HOUSE

TORONTO, Canada.
Drafts and Letters of Credit 

Issued. Telephone Main 4584.
HEAD OFFICE.

Cor. Adelaide 4,Victoria Sts.Toronto

Governmental and Municipal 
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.” Locks & Builders' Hardware

iBHWce

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

.

DEVOTED TO

1 Write us for Catalogue, 
prices and terms.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

The Gurney, Tilden Go. Ltd.ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Ham i I ton, Canada.

Canadian Subscribers............. $3 a year
British Subscribers 
American 
Mingle Copies 
Extra

£1 Stg. 
$3.52 a year 

. 25c each Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs. 

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for it.
Send for description,

(5 to 50) .. .. 20c “
“ (50 to 100) .. 15c
“ (100 and over). 10c “

Editorial and Bus'ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor. R B. JHRDINE 5 CO..
HESPELER, ONT.We do not undertake to return 

■Bused manuscripts.
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LEGAL DIRECTORY.

TWIST DRILLS“STANDARD” L. Clarke Raymond 
WINDSOR .. Paterson, Murphy & Sal* 
WINGHAM..
WALKERTON 
VVALKERTON

WELLAND
■>e

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson & Holmes
.. A. Collins 

Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

F. A. Baudry 
MONTREAL. . T.P. Butler, K.C., D.C.Ls, 

ISO St. James St., Tel. Main 2428. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

BUCKINGHAMMONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens
Thos. Wells

KEMPT VILLE...................T. K. Allas
LEAMINGTON............. W. T. Easton

McLaughlin & Peel
...........Wm. Steers

L1STOWEL...................H. B. Morphy
LONDON .. .
L ORIGINAL..
MITCHELL ..
MOUNT FOREST

Townshend 4 Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O. 
KENTVILLE
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..

AMHERSTNEW YORK STATE.
NEW YORK CITY ... David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber.

IN GERSOLL

Roscoe & Dunlop
LINDSAY
LINDSAY S. MacdonneD

Burchell & McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

MONTREAL.
.. .. W. H. Bar tram 
................. J. MaxwellPaul Lacoste, LL.L. 

Jules Mathieu, LL.B.Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

Dent 4 Thompson 
. .. W. C. Perry 

NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. HiU 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..
OWEN SOUND............. A. I». Creasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN..................j. C. Dairympls
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.
SARNIA............
SMITH’S FALLS,

NEW BRUNSWICK.

CAMPBELLTON........... F. H. McLatchy
White & AllisoiPROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main4800, 4801

SUSSEX

.. .. J. V. Grierson PRINCE EDWARD ISLAND.
R. B. HUTCHESON,

Notary Public
CHARLOTTETOWN, McLeod & Bentley

MARRI A GC LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 201 ST. JAMES STREET,

Tel. Main 2499.

MANITOBA.
.. .. H. A. Ward

MONTREAL. W. A. Donald 
, James Heap

PILOT MOUND 
SELKIRK .. .A. WeirONTARIO.

Thompson & Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR
BELLEVILLE

Lavell, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MJ.

BRITISH COLUMBIA.

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCK VILLE..................H. A. Stewart

.. .. A. J. Reid

J. S. Robertson 
STRATFORD .. MacPherson 4 Davidson 
TRENTON .... MacLellan & MacLellan 

John J. Stephens 
.. .. T. H. Dyre 
Dowler & Sinclair 
.. Jas. R. Roaf CALGARY.. .. 

VANKLEEK HILL, F. W. Thistlethwaits ; EDMONTON .. 
WATFORD .... Fitzgerald 4 Fitzgerald j RED DEER, Alberta .

ST. THOMAS NEW WESTMINSTER & VANCOUVER, 
Martin, Weart 4 McQuarri*

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG .. ,. 
TORONTO ...........

CANNINGTON ....
CARLKTON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.
DESERONTO Lougheed 4 Bennett 

..Harry H. Roberts*» 
. Geo. W. Green*

DURHAM
GANANOQUE....................J- C. Ross

.. .. E. N. LewisGODERICH .. ..

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER. MACHI NE SHOP AND FOUNDRY WORKS AT 

PETROL1A, ONT., (now of twenty year’s standing), continuée to make Marine, 
Stationary and Portable Boilers <xf aU kinds. The Canadian Oil Welle and Re
finers and Mille in this section are near ly entirely supplied with Boilers and , 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also ma ee " Sti s, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stove and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including S ’ earn Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and me* 
of long experience, it invitee comped son of the quaHty od «• worl., with a»» 
-hop in Canada.

KAVAflAGH,
MANAGER.

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873.
,$1,000,000 

265,000 
. 3,600,000

Paid-up Capital
Reserve...............
Assets..................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
Mortgage Loans made In Ontario, Mani

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.
j. H- FAinfiflfliç,

raOPRIOTOB.

V. B. WADSWORTH,
Manager.
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H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every 
Description of

STIRRUPS,
SPURS,

BITS.
Harness Furniture 

and
General Buckles

HAMES 
a Speciality.

Made’in “Crown-All" Silver, “Frobtine,”
“KRONAND" NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
tor all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

-Ji S U G A R
When ne>t purchasing supplies of Granulated sugar ask for

.*■

The purest and best—To be had in original packages— 
Barrels of about 300 lbs and Bags of 100, 50 and 20 lbs.

MONTREALCanada Sup defining Co, Limited 1

Mmiml Evening InstructionLeading Manufacturer», Etc.

ONNEW LINES tONOAY, WEDNESDAY AND FRIDAY EVENINGS
ATIMPROVED LOOSE SHEET HOLDERS, 

Sizes 5% x 8% to 17 x 22.

mmCHANGEABLE POST BINDERS,
Sizes 2% x 4% to 9 x 14%.

Renonf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
leleot their subjects and are taught sepa
rately by nine expert teachers, Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
tenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

FIBRE HOLDERS,
Sizes 5% x 8yz to 9% x 12.

These goods are well worth Inspection.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAME STREET, WEST, 
MONTREAL.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St. London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. & 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & K HNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

Four Per Cent
Per Annum

Buyable half-yearly, is allowed on 
sums of .$100 and upwards for a term 
of one or more years, 
crues from the date on wh'ch we re
ceive the money.

Interest nc-

This is an

Authorized Investment
For Trust Funds.

WRITE AT ONCE FOR FULL PAR- 
TiUULARS.

Canada Permanent
Mortgage Corporation,
Toronto St., Toronto.

COMMERCIAL SUMMARY.

—London Clearing House total for 
week ending October 29, 1908, $958,040.

—Winnipeg wiH spend $;'50.000 this 
season in increasing public school accom
modation.

—The headquarters of the H. Corby 
Distillery Co., Ltd., have been moved 
from Belleville to Montreal.

—According to the assessment comis- 
sioner, Windsor, Ont., population is now 
15,819 and the real estate is valued at 
$8 086,325, an increase of $418,950.

—Control of the stock of the Canadian 
Casualty Co., says the Toronto Globe, 
has been secured by the General Accident 
lire and Life Assurance Co., Perth, Scot
land.

—Chas. M. Hays, who has just return
ed from a trip over the G.T.P., said that 
lie d d not expect any conditions would 
arise to prevent the G.T.P. being finish
ed by December, 1911. 
trains would be running from Port Ar
thur to Edmonton next spring.

He stated, that
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establishment of sugar-beet factories in other parts of the Do
minion .

ESTABLISHED
1859

$890,511.67
LONDON MUTUAL FIRE
ASSETS ..........................................................................
lAlAiULiïiES (Including Reinsurance Reserve 

$317,758.85).......................................................
—Wood, Gundy and Uo., have purchased $50,000 debentures, 

School District of Strathcona, bearing interest at 5 per cent, 
maturing in 30 years. The school district includes the entire 
city of Strathcona, and about 2,500 acres of the surrounding 
country ; $38,000 town of Chesley debentures ,for waterworks 
purposes, bearing interest at 0 per cent per annum, repayable 
over term of 30 years ; $12,000 city of Wetaskiwin electric 
light debentures, maturing in 20 instalments, at 6 per cent 
per annum.

$370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HKATl OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
HEJNRX BLACHFORD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

BUKPLUS.................................................
SECURITY FOR POLICYHOLDERS

HON. JOHN DRYDEN,
President. —industrial accidents occur.ng to 256 individual worK peo

ple m Canada during the month of September, 1908, were re
ported to the Department of Labour. Of these 102 were fatal, 
and 154 resulted in serious injuries. In addition, two fatal 
accidents were reported as having taken place prior to the be
ginning of the month, information not having been received by 
the department before September, 1908. The number of fatal 
accidents reported in September, 1908, was 13 less than in the 
previous month, and 6 more than in October, 1907.

—The following companies have been incorporated :—Brokers, 
Ltd., Toronto, $100,000; Davies Brewery, Ltd., Toronto, $50,- 
UU0; Crown Jewel Mining Co., Toronto, $350,000; Ontario De
velopment and Mining Co., Cobalt, $500.OOU; Wilson and Can- 
ham, Toronto, $40,000; Badger Mines Co., Toronto, $2,500,000; 
Elk Lake Discovery Mines, Toronto, $600,000, and the Lemieux 
Silver Mines, Toronto, $250,000.

—A decree has been issued by the Provisional Governor of 
Cuba providing that bags for packing sugar, made of cotton 
tissue, plain and without figures, or twilled, whatever may be 
the number of threads thereof and the weight per 100 square 
metres of the component tissue, shall be admitted into Cuba, 
on payment of a Customs duty of 9 cents per kilo, net weight, 
without, surcharge, and without surtax for making-up. It is 
necessary that such bags be marked with the name of the 
sugar mill for which they are intended and the place where 
the same is located.

—Hon. Rodolphe Lemieux, Postmaster-General, left for Eng
land last Saturday as the delegate of the Canadian Govern
ment to attend the conference, called at the suggestion of Sir 
John Henniker Heaton, to consider the question of a penny a 
word cable rate within the Empire. The gathering will in
clude representatives of the Imperial and Colonial Governments 
and of the various cable companies.

—It is curious ,but true, that Great Britain is ‘-hipping po
tatoes to this side of the Atlantic. Exporters are already 
claiming that the business is lucrative, as the crop is practic
ally a iailure in many parts of the United States. The same 
is true of some portions of Canada, though from present pro
spects, growers in other sections will be able to supply our 
needs without calling upon foreign exporters.

—Bank clearings again show further restriction in bank 
settlements, total bank exchanges last week at all leading 
cities in the United States being $2,326,294,073, 15.4 per cent 
less than a year ago, and 13.0 per cent under the corresponding 
week 1906, which included the clearings of the 1st day of Nov. 
Bank clearings have tended gradually downward as the month 
has progressed, undoubtedly in reflection of the depressing in
fluence of the election, which has affected trade in nearly a 1 
departments. The losses are particularly marked in the East 
and in the South, but continue generally small at the West. •

—During September, the only trade dispute in Canada, 
seriously affecting industrial conditions was the general strike 
of machinists of the Canadian Pacific Railway Co. The total 
number of trade disputes reported to have been in existence in 
Canada during September was four, compared with eight in 
August, and 24 in September, 1907.
275 employes were affected by trade disputes during the- month, 
two firms and 175 employes being involved in new disputes. 
The loss of time to employes through trade disputes during 
September amounted approximately to 179,085 working days, 
compared with 192,600 in August, and 61,075 in September, 
1907.

—There is a very heavy decrease in the returns of Montreal’s 
building statistics for the past-month, ns compared with Octo
ber, 1907. Last month there were 126 new buildings erected at 

estimated cost of $377,-085, against 138 at an estimated cost 
of $998,159 last year—a falling off of no less than $621,074. 
The decrease in alterations is not so marked, but is eonsider-

Shortage of money is given

an

ably over one- hundred per cent, 
as the cause.

Four firms and about 8,-
—“The forest fires in Ontario during the past, month have 

done little harm to the valuable timbers of the province,” said 
Air. Aubrey White, deputy minister of lands and mines, 
great deal of alarm has been created by the reports of great 
tracts burning, but in nearly every instance the fires were 
confined to sections from which the good timber had already 

Only the underbush and rubbish suffered, except

“A

been taken, 
in a few eases. —The Canadian Banks opened 22 new .bra nches last month 

and closed only one, that of the Quebec Bank at tache Bay. 
The list is as follows: Abbotsford, B.C., Royal; Arden, Ort..

—The new U.S. uniform bill of lading approved by the In
terstate Commerce Commission went into effect on 416 rail-

11 er after

Farmers ; Elbow. Sask.. Commerce ; Gormley, Ont., Farmers;
Nationale; Kamloops, B.C., Imperial ;Grand River. Que.

Lakeside, Ont., Farmers ; Kenmore, Ont., Ottawa ; Lethbridge, , 
Alta., Me Isons; Mountain Grove, Ont., Farmers ; Nassau, 
Bahamas; Royal; Newton, Ont., Farmers ; Outlook, Sask.. Com
merce; Outlook, Sask., Union; Parham, Ont., Farmers; Prince 
Rupert. B.C.. Union: Revelstoke, B.C., Commerce; Sher
brooke, Que., Montreal; Tagaske, Sask.. Commerce; Theodore, 
Sask., Union; Windthorst, Sask., Union.

roads in the official classification territory Nov. 1 
every shipment of treight in the territory of Mississippi and 
north of the Ohio must be made upon the basis of the new 
form, unless a shipper, objecting to the forms, agrees to pay 
10 per cent more than the regular freight rates. 
form is believed tp be universally acceptable.

The new

— The Bureau of Census and Statistics is preparing a bulle
tin giving full information as to statistics of the be»t sugar 
industry in Canada. At present the industry is confined to 
Ontario and Alberta, where a large amount of capital lias been 
invested.
statement on the conditions and prospects for the industry in 
Canada, and it is understood will give encouragement to the

—The Board of Railway Commissioners, on application by the 
G.T.K.. has issued an order regarding the handling of grain on 
Sundays from Ontario lake ports, which order also applies to 
other companies so engaged. Between September 15 and June 
1 the transportation companies are allowed to unload grain 
from vessels in Ontario lake- ports on Sundays, to do work ne-

The- new bulletin will be the first authoritative

A
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$400,000; in September, a decrease of $300,000. In the past 
month, however, the decrease reverts almost to the August 
mark. The customs receipts for the port of Toronto continues 
to show decreases when compared with the returns made last 
year, for the month of October the receipts were $700,000, 
against $962,652 for the same month a year ago, a falling off of 
$161,652.

cessary to furnish from such ports a continuous railway ser
vice for carrying grain from elevators to vessels, and to perform 
work necessary for delivery of freight cars which were in tran
sit before the Lord’s Bay began. Judge Mabee, in making 
the order, states that the burden will rest on the companies 
to satisfy the courts that freight moved was necessary to pre
vent undue delay.

—A report from Ottawa says:—An interesting question will 
come before the Board of Railway Commissioners at its next 
sitting. Senator Tessier has made application for an order to 
compel the Ottawa Electric Railway to carry Senators and 
members of the Commons free. The application is made under , 
section 275 of the Railway Act. which says that ‘'the company 
(meaning any railway company) shall furnish free transporta
tion upon any of its trains for members of the Senate and 
House of Commons. ” The questions involved are whether an 
electric railway company is a railway company within the 
meaning of the Act, and whether an electric street car is a. 
train. A decision was given some months aeo that the Hull 
Electric Railway, which, like the Ottawa company, has a. Fed
eral charter, roust carry M.P.’s free. The officials of the Ot
tawa company, if they are worsted, will carry the case to the 
Privy Council.

—Formal announcement has been made that there had been 
deposited in the office of the Secretary of State of Canada “a 
mortgage or deed of trust, dated Oct. 21, 1908, and made be
tween the Canadian Northern Ry. Co., the British Empire 
Trust Company, Ltd., the National Trust Co., Ltd., and His 
Majesty the King, represented by the Honourable the Minister 
of Finance and Receiver-General of the Dominion of Canada, 
securing an issue of 3y2 per cent, 5C-year debenture stock, to 
the amount of £1,622,586.19.9, guaranteed by the Dominion 
of Canada." This is the issue authorized by the last Canadian 
Parliament to be created at $13,000 per mile on 609 miles of 
projected branches in Manitoba and Saskatchewan, bearing the 
guaranty of the Dominion of Canada.

—YV. R. Brock, acting director of the Geological Survey of 
Canada, recently returned from a three months’ visit to 
the Province of British Columbia. During the late Summer 
he visited the various mining camps of the province, and after
ward accompanied a party of British mining engineers in their 
inspection of the mineral resources and development of the 
Pacific Coast province. Mr. Brock states that the mining de
velopment of the present season has been of a most encourag
ing nature. There has been good progress in various branches 
of the mining industry, despite the low prices which now pre
vail for silver, lead and other metals. One of the pleasant
est things of all is the large number of new finds which have 
been made of rich mineral deposits in the Slocan and other 
camps.

—Serious charges against the railroads carrying anthracite 
coal from Pennsylvania into the State of New York are made 
in a petition filed with the Inter-State. Commerce Commission 
by Mr. Baiou, of Cortland, N.Y. The complaint originated 
from a refusal of the Delaware, Lackawanna and Western Rail
road Oolhipany to deliver anthracite coal on a switch at the 
complainant’s place of business at Cortland, thus, it is alleged, 
giving undue preference and advantage to other dealers in coal. 
The serious phase of the complaint, however, is contained in 
the allegation "that throughout the State of New York, the 
wholesaling of anthracite coal is regulated by railroad compan
ies engaged in transporting coal from the State of Pennsyl
vania into the State of New York, and tlie tariff therein is so 
restricted as to prevent the reduction of prices by competition 
and to maintain the sell'ng price of said •cal at a higher rate 
than such price would be but for such regulations ; and that 
one of the means of bringing about such regulation and main
tenance of higher prices is by limiting the number of persons 
to whom such coal wi'l he supplied and by discouraging per
sons not favoured by said companies from engaging in the 
business and by discriminations against, and petty annoyance 
of those who attempt to engage therein without the approval 
of the said companies.” The commission is urged to erder the 
discontinuance of the regulations referred to, and to prevent 
discrimination against the complainant.

—Lloyds Register shipbuilding returns for the past quarter 
show that, in addition to the 319 merchant vessels, of 783,378 
tons gross, there were 54 warships, of 138,318 tons displace
ment under construction in private yards on September 30, or 
a total of 373 vessels, of 871,696 tons compared with 497 ves
sels, of 1,259,694 tons, at the end of September last year, 555 
vessels, of 1,410,762 tons at September 30, 1906, and 508 ves
sels, of 1,469,688 tons, at September 30, 1905. 
chant tonnage at present building, 503,588 tons: or 68.66 per
cent. of the total, is being built for British owners, which 
compares with 68.44 per cent a year ago and 80.21 per cent 
two years ago. Continental builders have much less tonnage 
under construction now than a year ago, but Japanese builders 
show a large increase.

Of the mer-

—Dispatches from branch offices of R. G. Dun and Co. in 
the Dominion of Canada indicate fairly satisfactory conditions 
in the commercial world, although there Is still much caution 
in buying and the season has been unusually warm thus far. 
Montreal reports that general business shows little improve
ment, but there is a better feeling because the election inter
ruption is over and dry goods travellers send in good reports 
of spring orders. Retailers complain of warm weather, 
shops receive more orders, and the country districts are in bet
ter condition because the drouth has been broken. Wholesale 
trade is better at Toronto, but there is still caution regarding 
the future, although dealers gradually become more hopeful. 
Colder weather would stimulate dry goods sales, and westward 
shipments are being hurried before the close of navigation.
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—The steady diminution in the decreases in the amount of 
customs revenue in Montreal during the months of July, Aug
ust and September from the corresponding months last year 
shows a rather ominous cessation in the month just past. For 
the twenty-seven business days of October, the total customs 
collected at this port amounted to $1,078,864.05, as compared 
with $1.458.420.76 in the corresponding month last year, shew
ing a decrease of $379,556.71. In July this year there was a 
decrease of approximately $600,000; in August, a decrease of
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LORD MILNER ON TARIFF QUESTIONS.
Even yet, it is impossible to avoid the inference— 

even after receiving this latest presentation of it—that 
the “preferential” matter has not been cleared as yet 
of its original crudity. Thinkers and speakers have 
much to do yet in clarifying the subject, before it is 
capable of being presented quite convincingly and 
clearly to average minds. The good of the whole, and 
the good of the subordinate parts as well, must be 
shown to be fully provided for, or preserved for in
stance before the cry for British preferential trade 
shall become really popular though out the Empire.

Lord Milner introduces the subject quite frankly and

/
When the Rt. Hon. Sir Charles Tupper went through

out the country, some twelve years ago, preaching his 
new gospel of a Preferential Tariff, it seemed barely 
probable that his was the prophetical voice of what was 
to he a popular cry. And yet, according to Lord Mil
ner, no ill-informed nor unthinking statesman, this is 
to be the welding principle which will finally unify the 
great British Empire. Once get that idea well im
planted, enable men to catch visions of the great con
centric wheels of trade, commerce and patriotism, re
volving through the whole circumference of the con
geries of related British nations—common sharers of 
the benefits of its own immense business ; and unitedly 
dealing with all its cohesive weight with the world 
outside—and the demand for the quick accomplishing 
of the confederation, will be popular universally, with
in the Empire. It augurs well for this possibility that 
the apostle of such a movement should be so well known 
and so well-informed a statesman as Lord Milner. 
And it was well that before he made his important ut
terances in the great centres of Canadian influence, a 
visit to the newer Provinces should have had the in
evitable result of imparting the glow of enthusiasm 
and brightest hope to the cautious and somewhat cal
culating statesman of wide mental vision.

simply :—“Now, to my mind, what is known as prefer
ential trade between different parts of the Empire has 

of the happiest and most fertilealways appeared one 
ideas ever introduced into the sphere of national econo-
mics. To treat the Empire as an economic whole with
out any internal tariff barriers is not a practical propo
sition .
and bad politics, that' the different communities within 
the Empire should deal with one another in any re
spect as if they were foreign countries.” He would 
have “the general adoption of the rule that, other 
things being equal, or very nearly equal, the people of 
any State of the Empire should obtain what they need 
to obtain, outside their own borders from otiier portions

On the other hand, it is both had business
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eial limitation. But I do believe that with reasonable 
moderate tariffs and mutual preferences there will be 
something like a natural adjustment. The policy of 
preference is sometimes represented as an exchange 
of sacrifices. It is nothing of the kind and the word 
sacrifice is quite out of place in connection with it.

“The idea simply is that while Canada makes for 
herself everything she can make at a reasonable cost, 
she should buy what she cannot so make from the rest 
of the Empire rather than from outside it, provided 
that the rest of the .Empire is capable, again at a rea
sonable cost, of supplying it. As a matter of fact, in 
practice, there will thus be a division of Labor in sup
plying the Canadian market between Canadian and 
British manufacturers. And no doubt friction will 
occasionally arise, though with good management it 
ought to arise very seldom. In such cases, in cases for 
instance where it is urged that the British preference, 
even though it still leaves a high duty upon the British 
article, nevertheless tends to prejudice the Canadian 
producer, and to transfer work from Canadian to Eng
lish or Scotch hands. All I can say is:-—I do not want 
British preference to harm Canada in any way whatso
ever, but I want the matter regarded from the point 
of view of Canada, of Canadian industry as a whole, 
and not merely from that of a particular trade.”

We venture the reminder, that it is possible to lay 
too great a strain upon the sentimental aspect of trade 
questions, important though it certainly is. Canadian 
sentiment will never lead her merchants to. buy in the 
dearer markets, nor her citizens to sell in the cheaper. 
Whether by customs duties, or by bounties, adjustment 
will require to be made in many instances to equalize 
what would otherwise be impracticable or unfair. 
Particular trades will in all probability have to be 
specially dealt with, so that manufacturers may not be 
asked to look past their own affairs, and possible losses, 
on to the matter of the general good.

The cream of his lordship’s address is in his conclu
sions : “And lastly, let me say this— No man is a 
stronger advocate of preference than I am, but do not 
let me be supposed to hold that preference alone, even 
in its widest application, is going to solve the whole 
problem of Imperial unity. Trade relations are im
portant, very important, and very far reaching , but 
they are not everything. Neither do 1 know that 
closer trade relations, immense as their value would 
he in keeping us together, will necessarily lead to the 
growth of common political institutions or of a com
mon policy.

“The reason for putting up a big fight for preference 
is that it is something making in the right direc
tion, something in itself desirable on economic 
grounds, and desirable in its ulterior effects on wider 
grounds, and which is immediately practical. It is 
something which can be accomplished now. The great 
danger of the whole Imperial movement is that it may 
lose itself in aspirations. And in some wavs, that 
danger is greatest with the very people who are the 
keenest Imperialists.

“I am all for the big ideal, hut T am quite equally 
convinced of the necessity of tackling practical pro
blems, as they in fact arise, provided we tackle them

(FOUNDED 1825.)
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Canada.

of the Empire rather than from foreign countries; that 
wherever they reasonably can they should give their 
custom to their own kith and kin rather than to for
eigners.” This, he shows, will tend to the develop
ment of the several parts of the British community by 
the interchange of trade. “By buying its wheat, so 
far as possible, from Canada rather than from Argen
tina, the United Kingdom will he helping to build up 
the prosperity of the Dominion. By buying china and 
earthenware or glassware or cutlery from the United 
Kingdom rather than from Germany or Belgium, Can
ada is helping to give employment to British instead of 
foreign hands. Needless to argue that development and 
employment in any part of the Empire is more import
ant than an equivalent amount of development or em
ployment in some foreign country.”

To those who would have the preference in Great 
Britain take the form of a tax upon food productions 
in favour of Canadian farmers, he offers no very 
direct opposition, but adroitly turns to the question of 
acquiring capital for development as follows : “More
over, this is a question of development. All the new 
countries want capital. There is not enough spare 
capital in the world to go round. In the competition 
for what there is, which is the fiercest competition 
of all, an advantage will lie with the countries which 
appear to have, an advantage as fields for investment, 
because, other things equal, their products are in a 
position to compete on specially favorably terms in 
some of the most important markets. And that con
sideration will tell with special force in Great Britain, 
where, especially if the principle of preference were 
to he endorsed by the nation, a great impetus would 
he given to the sentimental as well as the material 
inliuences making for the investment of. British capital 
in other parts of the Empire rather than in foreign 
countries.”

No one will question the truth of this deduction, 
though possibly political economists might find some
thing to say about investments made mainly or largely 
to “partners in the concern.”

Turning to the manufacturer’s side of the matter, 
he said wisely and clearly: “And as regards the position 
between Canadian and British manufacturers, let me 
just say this : A good deal of harm was done at one 
time by the idea that the policy of preference aimed 
at an artificial division of industries between Canada 
and the United Kingdom, certain, kinds of manufac
tures being, so to speak, appropriated to Canada, and 
the United Kingdom being left undisturbed in the 
exercise of others. I do not believe in such an artifi-
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knowledge of the whole many-sided question—will bring 
it to a successful issue some day, and possibly before 
very long. Every consideration will have to be given 
to every industry, in every one of the countries to be 
allied, and adjustments perfected in the case of each. 
But the task is not impossible when men of the capa
city and standing of Lord Milner lend their mental 
talents to the work, and are willing to learn by experi
ence and travel, even while they are teaching others.

in the right spirit. Preference is a real live issue, 
which directly affects vast numbers of people

liveIt is a realand interests everybody. 
question, and, therefore, it is worth all our efforts to 
bring it to a satisfactory conclusion, not only for its 

sake, but for the sake of the moral, for the sake 
of the demonstration that we Imperialists are not 
unpractical visionaries, but that the spirit which ani
mates us, while it may find its full satisfaction only in

yet distant achievement, is 
results which

own

some great future and as 
capable of accomplishing here and

of great immediate value to all the communities 
within the Empire.”

Our readers will be glad of the opportunity to catch 
Lord Milner’s point of view, and will probably not 
wonder that the Members of the Montreal Board of

now
are THE U.S. TARIFF ON WOOLLENS.

It has been generally understood that, whichever side 
won in the Presidential contest over the border, there 
would be a general shaking up of the old bones with 
a view to some adjustment of the tariff on wool and 
woollens.
goods, the tariff is, and has for many years been, so ex
ceedingly high that there can be no fear of its having 
any effect on Canadian trade. The cheaper kinds may 
be rated down in the interest of the masses of the pop
ulation . Our neighbours have never been successful 
in making a good article of tweeds or worsteds, and 
their city men who have opportunities of examining 
what is worn in Canadian cities or in the British Isles, 
cannot be induced to wear their domestic woollens. 
But in tailoring they come next to London, 
consuls in foreign cities have been kept busy of late pre
paring information for Washington concerning the op
eration of existing tariffs abroad. We are beholden to 
our N.Y. namesake for much of the following inform
ation .

Trade,' and other prominent gentlemen present, were 
generous with their applause.

Sir George Drummond in moving 
to the speaker, remarked inter

Whatever the alteration in this class of
vote of thanks 

alia: “I confess
myself no new convert to thoroughgoing Imperialism, 
but it would be no error to say that I

much as theyprepared to leave things very 
if 1 could believe for a moment that the other par

ties to the bargain would be willing to leave them
I would illustrate

am
are

there,
the case by an incident which occurred at the great 
meeting of the Chambers of Commerce of the Empire U.S.
in this city in 1903.

“A Canadian manufacturer, speaking for the To-
‘Thatronto Board of Trade, introduced a resolution, 

in the opinion of this congress, the Empire would be 
greatly consolidated by a commercial policy based 
the principle of mutual benefit.’ 
stronglv supported and had every likelihood of passing 
unanimously, when one of the delegation proposed 
amendment to the closing lines, which read: ‘Due con
sideration being given to the fiscal and industrial needs 
of the component parts of the Empire, with the view

The last eight words of

on
This resolution was The average rate of duty on raw wool in the United 

States in 1897 was close on 41 per cent, varying from 
3 cents to 33 cents per lb., the highest average rate 
on any class being 61 per cent, namely that which was 
collected on unsheared washed wool.

an

The cheaper
manufactures of wool or woollen products carrying from 
20 cents to 30 cents a pound duty paid, an average rate 
of 47 per cent.

Woollen yarn with from 27% to 38% per lb. plus 
40 per cent, averaged 87 per cent ad valorem at prevail
ing prices. From this point in the schedule onward is 
found the familiar combination of specific and ad val-

of avoiding injury to any.’ 
this form the amendment.

of the amendment explained that ‘he 
did not want any industries in Canada or Australia or 
Great Britain to be penalized or handicapped or 
seriously injured by any change in our fiscal policy.’ 

“The resolution was finalv carried after a long de-

“The mover

orem duties which goes so far as to conceal the real 
burden of the tariff imposed. A New York writer rec
kons that in 1907 blankets paid an average of 83 per 
cent—some of the lower qualities paying as high as 165 
per cent !—carpets 60 per cent, dress goods 102 per 
cent, flannels 106 per cent, knit goods and plushes 97 
per cent, wearing apparel 83 per Cent and miscellaneous 

The average rate on all woollen

bate, but slightly modified.
“I have given this incident at length for in ir lie the 

essential features which ought to regulate any revision 
of our tariff, and most unquestionably will dominate 
English policy when the question of preference is re
vived.

“Now, who proposed the amendment to prevent any 
injury to industries in Canada, Australia, or Great 
Britain ? Not a Canadian nor an Australian, but of all 
places in the world, Manchester, England, the birth
place and home of ‘free trade.

This cautious spirit must govern in the final consi
deration of such an immense and important question 
as that of Imperial Federation.

considerable distance towards it, even since the 
days when Hon. Joseph Chamberlain made himself its 

Knowledge — real, up-to-date, personal

articles 80 per cent, 
manufactures was 90 per cent.

But even these figures do not give a full idea of the 
weight of the burden. There are many articles which 
pay as high as 135 per cent, such as worsteds, worth 
less than 40c per lb., pay 125 per cent ; flannels of be
tween 50c and 70c per square yard, 125 per cent; yarns 
worth not over 30c per lb. 143 per cent, and 
These rates naturally produce but little revenue.

We have travelled so on.
some

The census takers of 1905 gave the total value of 
woollen goods turned out by the U.3. factories in-advocate.



THE CANADIAN JOURNAL OF COMMERCE. 685

that year as $381,000,000; the imports from abroad gions of Europe have been able to oiler.” 
were only $22,357,000.

The first mode of handling the woollen tariff that has 
been suggested is the reduction of the duty on raw 
wool to a lower basis, or its free admission with corre
sponding cuts in the woollens schedule. Manufacturers

The general
knowledge of European conditions of industry in this 
line possessed by Government experts, and the facts 
as to importations, lead them to believe that “a cut 
in woollen schedules which would leave duties at an
average of not over 50 per cent ad valorem would 

would not object to this at all if they were left in the afford all the protection that could be desired by the 
same relative position as at present. The United most extravagant believer in protection, unless he
States used in 1907 about 500,000,000 lbs. of wool, of a stockholder in a woollen mill. In reaching this re-
which 200,000,000 lbs. were imported and 300,000,000 suit it is thought duties should be reduced to a specific
lbs. were of domestic growth. As already noted, the basis, cutting out the mixture of ad valorem and speci

fic duties which appear in our schedules.'”
T he Economist, in closing a review of the question, 

says that “few things
than the popular belief expressed by American politi
cians that the high wages earned in America 

These figures show the effect of the operation of the ho,w dependent upon the high prices caused by Protec- 
wool tariff upon the cost of manufacturing. The fear tion.

were

duty on this imported product averages 41 per cent. 
The domestic price of washed Ohio fleece wool (fine) 
was 17c in 1896 (July 1st) and 34c on the corresponding 
date in 1907.

more amusing to economistsare
In 1896 the annual average import 

price of clothing wool was 17c, while in 1907 it was 26c. arc some-

They seem to forget that the Russians and Por
tuguese enjoy similar tariff advantages, 
of fact, experience and common sense alike 

builds it up are shown to be fallacious by the fact that abundantly that (1) low wages 
the production of domestic raw wool was almost iden-

that a removal of the duties would destroy the wool
growing industry, and the belief that their retention

As a matter
prove

are not cheap, and (2) 
that a rise of wages does not follow a rise of tariffs, or 
a fall of wages a reduction of tariffs. In Great Britain 
while protective duties were being diminished and re-

tical in 1894 and in 1907. A slight increase in 1895 
was at once lost in 1896, and there was a decided de
cline in 1897 and 1898, while subsequent years showed pealed, prices were falling and wages were steadily ris- 
only limited increase. Thus, experience under free ing.” 
wool and under a high rate of duty seems to rebut the 
theory of direct connection between the tariff and the 
output of domestic wool. It is obvious, therefore, that 
an abolition of the duty on raw wool and a correspond
ing reduction of the duty on manufactured articles 
might be effected without injuring wool-growers, as an

PRICES OF COMMODITIES.

It occurs to us that the institution of comparisons be
tween retail and wholesale prices, has a perennial in
terest for housekeepers and others, and is of some value 
at times to a mind discontented with the rates demand
ed by the grocer and the butcher. The British Board 
ol Trade is frequently engaged in considering this sub
ject, doubtless in the interests of consumers, and very 
often makes public lists of retail prices. Lately for 
instance, we noticed figures representing prices paid in 
the pottery towns of the Midlands.

immense increase in the consumption of woollen and 
worsted goods would be bound to follow a big reduc
tion of price. The gain would accrue first to the 
American consumer (i.e., to all the inhabitants of the 
United States), secondly to the American manufac
turer, and the foreign manufacturer of woollen and
worsted goods, who would both sell more to the Ameri
can consumer. The loss of revenue ($16,500,000) in l0ws when reduced to Canadian 
1907 would probably be made up by an increase in the

They run as fol-
currcncy :—Per Pound :

tea, 32 to 34; sugar, loaf and demerara 5, white, gran
ulated 4, moist 31/2 ; bacon, collar 10 to 12, back and roll 
14, streaky 13; eggs 24; cheese, American Cheddar 14 • 

on raw wool would have to be accompanied by recon- butter, fresh, 28, salt colonial and Irish 24 
struction of the general schedule, and not by a mere

imports of manufactured goods.
Our contemporary argues that a removal of the duty

to 26, salt
Potatoes 5, and flour 18 per 7 pounds 

Bread 9 per 4 pounds. Milk 7 per quart. Paraffin oil 
16 per gallon.—Home killed or British meat is

Danish 26.
corresponding reduction. “The first step desired by 
reformers is to get rid of such jobs in the tariff as 
those which resulted in fixing the duties on ‘tops’ at 
63 per cent, ‘shoddy’ at 98 per cent, and certain wastes 
at 118 per cent—all prohibitive rates— when the gen
eral class to which these items belong was taxed on the 
average only 47 per cent. The woollens schedule 
abounds in such objectionable work, and can never be 
satisfactory even to Protectionists until the favourit
isms are eliminated. ”

pre
ferred to the cheaper sort from abroad. The range of
prices is shown as follows, the first quotation in each 
article representing the predominant price in cents of 
the British or home killed, and the second that of for
eign and colonial:—Beef, ribs 16-11; silverside, with 
bone, 6-4, without bone or shin 12-6 ; steak, beef 16-12, 
rump 18 to 20-14; thick flank, 16-11; thin flank, 10-7. 
Mutton : leg, 17 to 19-10; shoulder, 15 to 16-8; breast 
12-4; best end breast, 18-11; scrag and neck,

data on the question of foreign costs of producing trimmed chops 18-11. Pork, home killed only le*
woollen cloths and other goods, having devoted far 14; foreloin 16; belly 12; chops 16.

We should like our readers to bear these figures in 
mind, as they come to the consideration of a few items 
of prices, culled from actual accounts of

The Bureau of Manufactures, it is stated, has few 12-3;

more attention to the subject of cotton textiles, “and 
probably no other branch of the Government has any in
formation whatever on this subject from a technical 
standpoint save such occasional and superficial remarks 
as consuls stationed in some of the manufacturing re-

grocerymen
and others in this city compared with the wholesale 
price lists in this Journal at the same time.
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out bonus notices every year, quinquennial distribu
tion enables the companies to retain in hand money 
which would otherwise be paid away and to earn com
pound interest upon it, with the result that a quin
quennial bonus is more than live times as much as the 
annual bonus. As individual policyholders do not earn 
compound interest on their money it is just as well 
that it should be earned lor them/’ That is, provided,

Retail. Wholesale.
5.35c 
1.60c 

15c—17c 
21c 

121 ic 
20c

Sugar loaf.....................
“ granulated ..

Bacon ............................
Eggs..............................
Cheese (Can. Cheddar) 
Butter.........................

7c
51/2C

22c
35c
18c
30c

Bread (4 lbs.) 18c
of course, that the individual would prefer to have his 
profits “in future/-’ The Armstrong legislation, it will 
be remembered, aimed at leaving as little “reserve”

Milk 9c
Petroleum, gal 
Beef ribs . . .

” Steak 
Mutton loin.. 
Mutton .. 
Pork.............

17-18y2e 
12c 31/2-4% ( 
18c 31/2-434c 

81{.c 
sy.c

. 14—22c 9.50c

25c

money as possible in the hands of the companies. 
Great injustice resulted, no doubt, and loss to policy- 
holders also. "The Saturday Review” is perfectly 
justified in drawing attention to the fact, that the com
panies could earn more with accumulated bonuses than 
could individuals acting each one for himself.

incidentally, the quotation above “suggests a caution 
as to comparing the bonus results of different compan
ies. When, for instance, the American life offices gave 
no bonuses except to those who survived for twenty 
years after commencing assurance, it was entirely in
appropriate to compare the bonuses at the end of that 
period with an English or Scottish policy that had been 
in force for twenty years and received bonuses quin- 
quennially. Apart from the fact that many policy
holders in the American offices paid extra in order to 
share in the profits and died before the time lor profit- 
shaving arrived, these companies accumulated their 
plus at compound interest for twenty years, while the 
British offices accumulated their profits for only five 

Now the case is reversed. Five times the an-

19c
15c

The general result of such a slight survey G discon
certing. Our prices are, generally speaking, higher 
than those in far inland towns in England ! Bread es
pecially is just double the price!! And Canada is sup
posed to be "the granary of the Empire”! It is a 
triumph for the transportation companies that Canadian 
wheat, carried across the Atlantic enables bakers io sell 
it at half the price quoted in Canada ! Buffer furnishes 
another surprise. Our grocers get 30c for the same 
article the Staffordshire grocer sells for 24c to 26c— 
after it has been taken across the water. Bacon is 
greatly cheaper also, and manufacturers might notice 
the price of flour in the old land.

The difference between wholesale and retail prices 
seems, in some cases, to he hardly reasonable, though 
we are hound to remind our readers that prices vary 
considerably in different parts of the city. Even so, 
however, there appears to he food for reflection in the 
facts here set forth.

sur-

years.
nual bonus of an American office may be less than the 
quinquennial bonus of an English office, and yet he 
equally good or perhaps better, 
with English and Scottish companies, the plan formerly

the latter an

Thus, as compared

adopted by the New York offices gave 
advantage when a comparison between the two 
made on a natural though superficial basis, 
when the annual bonuses of American companies are

wasLIFE PROFITS AND BONUS ADDITIONS.
Now,

It has only just now permeated to the consciousness 
of British writers upon insurance matters that the Arm
strong legislation in the State of New York, compelled 
the great Life Insurance companies to divide bonuses 
and profits among policyholders annually, 
readers are aware, the British plan is to make such dis
tribution quinquennially. It is found that in the great 
majority of cases, the policyholder decides to take his 
share of the profits in the form of an addition to the 
sum for which he is assured. There is no reason why 
the same result should not follow an annual payment 
of bonuses, as indeed has already been found to be the 
case in many instances in the United States. During 
the last months of stress, no one could wonder if in the 
larger number of instances, the bonuses have been used 
for the reduction of premiums. Probably very many 
of the insured were thankful for the legislation, which 
made it easier for them to meet their annual payments 
upon such good security as their life policies proved to

compared with the quinquennial bonuses of British of
fices, the New York companies are at a disadvantage un
less this difference between the distribution periods is 

All these considerations serve toAs our taken into account, 
show that comparisons among bonus results, though of 
much importance in the selection of a policy, present
many pitfalls for the unwary. ”

The outcry against some of the great companies,, 
which led to the Hughes investigation,‘doubtless accom
plished something useful to their management, and of

But we wonder, if abenefit to the policy-holders, 
plebiscite could be taken of the clients of the compan
ies interested, whether the majority of those receiving 
bonus holders would, or would not, prefer to wait five 
or more years to receive a much larger sum than ihe- 
annual receipts, even at compound bank interest could I
amount to.

It is evident that fieldmen must have deeply impress
ed their policyholders with the benefits derivable from 
sound life insurance, when it keeps on making headway, 
and remains so slightly affected by the great storm 
which broke over the business during the last few years. 
Thus let it ever be.

le.
Still, there is something to be said on behalf of the 

quinquennial plan and “The Saturday Review” of a 
recent date puts it concisely as follows:—“Apart from 
the increased cost of annual valuations and of sending
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prices, but if that be so, it is strange that spinners did 
not with one consent agree to close down, so as to level 
up prices of yarn to something in proper relation to the 
cost of production. Manufacturers who buy yarns can 
do better, but even on manufacturing from cheap yarns 
there is but a small margin. Of late, however, there 
have been some signs of improvement, and the belief is 
growing in Dundee that, at any rate, the worst is over. 
The new arrangements with the cotton operatives in 
Lancashire may lead to a better state of the business.

JUTE.

The jute trade is suffering from contracted demand, 
after two years of exceptionally good business, a con
dition which usually follows on excessive production 
and the anxieties that attend a short yield of the raw 
material. Although contrary to all expectations, it has, 
to some extent, been affected injuriously by the crisis 
in the Lancashire cotton trade. There is a growing ten
dency towards the employment of jute and cotton yarns 
in connection. Efforts have lately been made to bring 
about concerted action in a short-time movement. At
a recent meeting of British spinners and manufacturers, 
there was a feeling revealed, in favour of reducing the 
working hours rather than putting off machinery.

The proposal made was that mill owners should reduce 
their working hours in the spinning department bjr 15 
hours per week. The meeting agreed that this should 
he done if firms representing 75 p.c. of the consumpti 
of jute would concur, but the requisite proport'on was rot 
obtained, and although many mills are on short time 
through want of orders, there is no common agreement. 
Although the Government forecast gave the Indian crop 
as 6,187,500 bales, the revised estimates accepted in 
Dundee are 6,310,800 bales, and even this figure does 
not include 90,900 bales estimated as the product of 

In normal times the world’s con-

CERTAIN IMPORTS DURING 1907 AND 1908 
COMPARED.

Those who are accustomed to examine tables of ex
ports and imports will not be surprised to find a con
siderable diminution of late in the amount of our pur
chases of woollen goods from the United Kingdom. 
The imports of woollen tissues hitherward during the 
nine months ended the 30th September, 1908, amount
ed to 5,112,800 yards, valued f.o.b. at Liverpool or other 
port of shipment, at nearly $3,000,000, as a gaine t 8,- 
118,700 yards in the corresponding nine months of 
1907, valued at $4,227,000. The average price per 
yard in 1908 was 58 cents ; in 1907 it was 52 cents a 
yard. Of worsted tissues the imports from the mo
therland to Canada during the corresponding nine 
months of 1908 were 6,852,900 yards, f.o.b., of the value 
of $6,242,000, against 10,007,300 yards in the nine 
months of 1907, valued at $4,500,000. The imports of 
jute piece-goods, all kinds, during the same nine months 
of 1908 were 10,581,200 yards of the value of $633,000; 
as against 14,902,600 yards in 1907 of the value of $!,- 
060,000.

The United States purchases of linen from the Unit
ed Kingdom during the corresponding three quarters 
was 55,194,200 yards, valued f.o.b. at $7,275,000 as 
against 81,928,300 yards in 1907, valued at $11,185,000 
approximately.

Many manufacturers on both sides of the ocean, 
Canadian and American, complain of repeated delays in 
receiving instructions to ship, alleging the excuse, more 
customary of late, that the demand has not been equal 
to their expectations when placing their orders. But 
there are unmistakeable signs of improvement here and 
there.—The increase for the nine months in the im
ports of sewing threads, though hut slight, doubtless 
has its explanation in shop repairs and domestc econo
mies.

on

Nepal and Madras. 
sumption may he taken at 8,700,000 bales, but this year

Such ait will probably not exceed 8,000,000 bales, 
prospective deficiency would have stiffened prices in 
normal times, but as yet there are enough reserves to

rate until much later inprevent any scarcity, at any
In fact, the market has been in the btiy-the season.

■er’s favour for raw jute, though yarns and cloth became 
firmer on the prospect of a short-time movement, which 
has fallen through. If short-time is not to be perman
ently and collectively arranged, it is 
parent why jute should decline in price, or why yarns 
and cloth should keep up. The reduction, therefore, 
in the prospective normal supply, which would have 
been serious in ordinary times, has been counteracted 
by a reduced production, which again is caused by the 
reduction in demand.

not ap-

Appearanees might favour 
higher prices, but the actual influences are, in fact, the 

The main cause of the reduction in demandother way.
is to be found in the United States, whose requirements
in 1906 and 1907 were very large, and stimulated prices 
and production. There is no new market to compen
sate for the decline of the American market, and the
other ordinary markets are affected by the general de- 

of trade. Two of the largest mills in the Depression
dee district are only running four days a week, and in 
the district generally there is a great deal of idle ma
chinery just running from time to time as orders drop 

This, of course, means that the industry is in a 
very unsatisfactory state, with a great deal of unemploy
ed and partially employed labour.

Even vn what they arc doing, Dundee manufacturers 
have a very narrow margin of profit, and spinners

of them admittedly working at a los^,

—The Scottish Co-operative Society has decided to erect six 
elevators at once along the Grand Trunk Pacific within Mani
toba. Many others will be built next year. This company 
takes an immense amount of wheat for its mills in Glasgow, and 
buys direct, with its own représentât.ve on the Winnipeg 
grain exchange.

in.

are
—Statistics are issued showing the progress of New Zealand 

during the past 50 years. Thus in 1858 the population was 59.- 
000; it is now over 930,000. In 1858 the land cultivated mea
sured 140,000 acres and the live stock numbered 1.716,000. 
The cultivated land is now 15.000 000, and the live stock 23,- 
400,000.

even worse—some 
especially those who did not cover raw material in the 
spring (when jute was at bottom prices), and have 
to buy in the open market, 
of from $10 to $15 per ton in spinning jute at present

now
There is said to be a loss
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EXDORSATION OF CHEQUES. is no where proved that there has been any defalcation at St. 
Jerome since the day they were paid. Appellant thus became 
proprietor of each of the amounts called for by each of said 
cheques from the moment that the amounts thereof were sub
sequently paid into ihe treasury, and, in any event, from the 
moment they were received by the bank authorized to collect 
them, it is useless to claim, therefore, that the amounts of 
the cheques have not been received by appellant. To prove 
that it has not received the amounts, appellant., claims that 
the station agent, in his monthly statements, never reported 
that he had received the money due -by Beaulieu. It is proved 
that the agent's son had misappropriated about $900, paid by 
other of appellant's customers, and to cover the deficit the 
agent entered from time to time in his monthly reports the 
amounts so stolen just as if they had been paid in during that 
month ,and lie used the moneys due by other customers to pay 
oil freight accounts long previously paid. With the exception 
of $833, it was in this way that Beaulieu’s cheques were used. 
Appellant claims that the unauthorized payment by the bank 
of the cheques in question allowed Michaud to illegally use the 
value thereof and the bank had no right to claim that appel
lant had received the value of said cheques. This appears to 
me to be unfounded, it was not within the power of the 
agent to dest:oy the affect of the actual payments eflected by 
him when he received and remitted to appellant ihe amounts 
paid to him by the bank,which payments arc now conceded to 
•bo false, since he implied that money he bad really received 
from the bank had been paid to him by others. The appellant, 
basing Itself upon the false declarations of its own employee, 
cannot now claim, contrary to the proof >f record, that it has 
not received the sums due by said five cheques and cannot de
mi id that the bank be condemned to pay the amount of raid 
chains a second time, which would be equivalent to asking 
that the bank pay, in part, at least, the amount embezzled by 
appellent! rwn employee. I am of the opinion to dismiss the 
appeal, with costs.

An interesting judgment has been handed down from the Ap
pellate side of the Court of King’s Bench, relating to the ’labili
ty of a Bank for the payment of a cheque endorsed by an 
agent of the person to whose order it was drawn, who had not 
been authorized to receive payment. The particulars of the 
case appear in the stated decision of the majority of the Judges 
which we give in lull :

"The cheques were sent to the station agent by on? Brum 
Beaulieu, a tit. Jerome merchant, in payment of freight due 
by him upon goods delivered to him by appellant. tThe agent 
at the said station, J. B. Michaud, had no authority whatever 
to endorse the said cheques and to realize on them. According 
to his instructions, he was supposed to remit all cheques re
ceived by him to the Bank of Montreal, at Montreal, the duly 
authorized agent of the appellant for the purpose of collecting 
appellant’s cheques. The said Michaud endorsed said cheques 
with appellant's name and added his own signature under
neath, as follows:—‘J. L. Michaud, agent.’ Appellant never 
received the amount due by said cheques. The cheques were 
drawn upon, and accepted by the tit. Jerome branch of the 
Hochelagia Bank. Upon the endorsement, as above stated, of 
said cheques, the bank paid the amount thereof to Michaud. 
Respondent was perfectly aware of Michaud’s position. It was 
a well-known thing, and, in any event, admitted, that he was 
nothing but a station agent. He was allowed to receive
cheques* but he had no right whatever to endorse such cheques, 
made payable to appellant’s order, and to collect the amount 
due thereunder. The respondent had no authority to pay the 
amount of said cheques to Michaud, unless he had an authori
zation therefore in due and proper form. By paying Michaud 
the money due by said cheques, the bank did not pay its debt, 
and it still owes the appellant the amounts due on said 
cheques. 1 think the appellant is still the proprietor of said 
cheques, since it has not received payment of same. As wit
ness for the respondent, the agent, Michaud, gave his testi
mony at great length, from which the following can be safely 
deduced:—One of his sons assisted him at St. Jerome station, 
and this son was allowed by him to receive moneys due ap
pellant, for the receipt of which Sums J. L. Michaud was ref 
sponsible and accountable to appellant, 
bezzled, and appropriated to himself a part of said receipts. 
The amount of Beaulieu’s cheques, received by Michaud, was 
not used for the purpose of paying the freight due appellant by 
Beaulieu. J. I.. Michaud collected the money payable by the

ICE CREAM.

We have to commend rather the diligence than the season
ableness exhibited in the issuing of Bulletin Xo. 162, from the 
Laboratory of the Inland Revenue Department at Ottawa. In 
July or August the very title of Ice Cream would have been 
soothing and cooling, and we should have read the report of 
analysis with avidity, and possibly with profit to our exche
quers. But now, what has been eaten is only a remembrance, 
and who will keep the chemist’s facts in mind through all the 
ivy days which separate us from next summer? Not that there 
is anything very distressing about the discoveries ntade by the 
Chief Analyst, Mr. McGill, and his associates.

We have no fixed standard in Canada for ic.e. cream, and for

Michaud’s son em-

said cheques and used it for the purpose of repaying and cover
ing the amount embezzled by his son. Respondent has con
tended that the money thus paid to J. L. Michaud was al- 
ways remitted to appellant’s agent, the Bank of Montreal. It 
is possible, but it is equally positive that such moneys, 
ceived, were never employed to pay the freight due by Beau
lieu. The amount due by Beaulieu had been enten d, long 
months after its receipt by Michaud in the cash book and long 
alter Michaud had already used it to cover his son’s embezzle
ments. If at any ,time any part of the sum due by B aulieu 
for freight was paid to appellant, and it is not proved that 
such was the case, it was paid with moneys subsequently re
ceived by sad I. L. Michaud, who, in the end, found himself 
confronted with a deficit of $900. For these reasons, I am 
of the opinion that there is error in the judgment rendered by 
the Superior Court, and that the appeal should be maintained,

so re-

comparison’s sake, the U.S. requirement of 14 per cent fat 
should be kept in mind. Fifty per cent of the samples re
ceived fell below standard. One, Gaspero Potcri of Halifax, 
sold cream which contained only 2.76 per cent of fat. p. 
Xherrien of St. Hyacinthe, furnished only 4.SO per cent of 
fat in his “cream.” The chief makers in this district 
credited with 21.7 per cent fat, and of seven samples tested, 
live arc largely over standard, and two but slightly he’ 
When the fat content is low artificial substitutes are used.

"The stiffeners most in vogue,” says the Bulletin, “are gela
tin. gelatinized starch and ancrate of lime. The last, has not

are

ow.

and appellant’s action be aho maintained with costs against 
respondent in both courts.” been found in any of the samples here reported. By the 

of a stiffener, it is possible to use a proportionately poor cream, 
and yet produce an ice cream of apparent good quality. On 
this account, rather than because of ary unwholesomeness in 
the thickener itself the employment of such thickeners must be

The present investigation shows

use
Chief Justice Taschereau and Judge Blanched dissented from

this decision, as follows:—“The proof shows that the bank has 
paid the cheques, it is true-, the station agent hud no power 
to endorse and that appellant was ignorant of the fact that he
had done so. But it equally appears well founded to me, both regarded as questionable.
in law and equity, that appellant cannot force respondent to gelatine to be used in 73 of the samples examined, while 27 
pay a second time if it is proved, as it is alleged, that the 
ounts paid out by the bank have been in fact received bv ap
pellant, according to its own instructions, either for freight or 
for passenger tickets, and remitted to the Bank of Montreal

)

In some cases the starch is present in tracescontain starch.
only, and may be due to the freezing apparatus, or other con
tainer, having previously been used for starch-containing pro
duct. Only one sample contained nuts. Most of the samples 
were uncoloured: and of those which were coloured, only two 

dyed by coaltar products; (35154 and 35158}.

-am-

without any indication whence they came. The proceeds of 
the said cheques must have been received by appellant since it The re-were
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mai rider were coloured by true fruit juices. ‘A propos" of coal- 
tar dyes in ice cream, 1 may mention a case recently brought 
to my notice by Ur. G. E. Girdwood of Montreal, in which 
a consumer of artificially coloured (so-called strawberry) ic? 
cream, was seriously affected, the symptoms of poisoning pern 
sisting for several days. An examination of the dye used con
vinced me that it is '“Ponceau 2 R.’ (Sodium Xylidine, Azo-2- 
■Napthol 3-6 disulphonate, ) a colour much used for imitating 
strawberry, and imported into Canada as ‘Strawberry Red.’ 
Meyer (Jour. Am. Cliean. Soe. 1907, p. 892) examined this, 
and some other aniline colours, by experimenting upon dogs, 
and found that the first dog succumbed to doses of 10 grams 
of Ponceau 2 R. on the seventh day. Another dog took as 
much as 60 grains which he vomited, but continued to take 5 
grams doses for twenty days with no ill effects. These im
mense doses would indicate that the very minute amounts em
ployed in toods can hardly be considered toxic 
are often so constituted as to be specially susceptible to the 
action of certain drugs, which most of us take with apparent 
impunity, 
has yet received.”

It might he well to adopt some such standard as has been 
found to be suitable in the United States or elsewhere, for the 
nonunion, and use stringent means to secure its being observ
ed by vendors, especially those in the small candy stores. We 
are still some distance behind other countries in our pure food 
régula tions.

The California citrus fruit outlook continues to be good, 
there is a large quantity of small fruit, such as was shipped 
out last year, and Montreal will have navel oranges at 25e a 
dozen again this season. The idea of shipping immature fruit 
is being severely frowned upon there.

Grape truit— the shaddocks of the West Indies- 
meeting with very great demand this autumn. Much of the 
fruit has been unripe1 when packed,- and none of the citrus 
truit suffers so severely from being used at a distance from 
the tree upon which it has been allowed to ripen. Soma choice 
Cuban fruit- is of quite model, superb quality, and it is to be 
hoped that we shall be enabled to receive regular through 
signments of this valuable grape fruit.

-ai e not

con-

EEECXKKJJTY AND WATER.Individuals

in connection with the water service on the El Paso 
Southwestern railway system in America, experiments have 
been recently carried out on the electrical treatment, of water, 
with a view to the purification-and softening of the supply. 
These experiments do not appear to have been altogether satis
factory to those who were responsible for them, 
not due to any failure on the part of the process lo effect the 
purification desired, but to the excessive cost incurred. From 
particulars published in a recent bulletin of the American 
Railway Engineering and Maintenance of Way Association, it 
is slathered that the incrusting solids in the water used

and
The subject requires fuller investigation than it

This was

am

ount to 23.43 grains per United States gallon, and that by 
the electrical process they 
ed States gallon. As the water in question is particularly well 
suited to the lime-softening process, and can, according to the 
report, be very economically treated in this way, without the 
aid of soda-ash or caustic soda, the electrical 
to be unnecessary.

ORANGES.
reduced to 7.453 grains per Unit-are

'lilt' gradual disappearance of native fruits from the green
grocer's windows, suggests the approach of the orange season. 
The past few years have educated the popular taste to expect 
choice, practically seedless, fruit, at reasonable prices, all 
through the winter. So far, offerings have not been entirely 
satisfactory. Florida fruit has been shipped in a green im
mature condition, and there is little demand for the sour de
cidedly poor specimens which spoil the sales. With prices at 
from $2.00 to $4.50 dealers are of course unable to cull the 
irait, though the class of business done by a few of the high 
class groceries does permit of some sorting. This same fault 
-spoiled much of last year’s business, and it would be well if 
Florida growers would learn quickly, that ic is a very poor 
policy, to pick and ship unripe fruit.
''Jacksonville (Florida) Farmer”: “That the orange situation 
is very peculiar in that there is next to no buying going on 
The big packing houses which were wont to purchase thou
sands of boxes of truit are operating almost exclusively on the 
basis of packing for growers’ account. The growers arc fast 
waking up to the fact that on account of the country’s finan
cial condition, the incertitude of business owing to the presi
dential election and the wabbly state of the principal mar
kets, hank credits have been circumscribed and operators are 
both unable and unwilling to branch out as in previous years. 
They are beginning to recognize that the bulk of the crop will 
have to be moved on a consignment basis and are already be
ginning to look up the standing of commission firms in the 
smaller markets of the west, midde west and south, 
year will afford a great opportunity for reputable and sub
stantial firms in the smaller markets of the country to get 
Florida oranges on consignment, especially as the crop it a fair 
one—between 3,000,000 and 4,000,000 boxes. Some time ago 
it was thought that the crop would be at least three weeks 
early, but weather conditions have changed all this. The con
stant rains have kept the fruit back and it is doubtful now if 
any ripe fruit will be shipped before the 1st of November. A 
few weeks ago it was also universally thought that the crop 
would be one of the finest that had ever come out of the State 
of Florida, as regards quality. This may vet be so, but, if 
these rains keep on. the quality of the crop will deteriorate, 
as constant rain means making the fruit rough and thick, and 
also making ft break, crack and crease. Some of these indi
cations have already made themselves apparent. Tt is not 
too late, however, for a dry spell that will insure the good 
quality that has been so fondly hoped for.”

process seams
With electricity supplied at % cent per 

horsepower-hour, the cost of treatment by the electrical 
thod amounts to as much as 47.9 cents per 1,000 gallons. As. 
however, the price of electricity used for the process is soon to 
be doubled, an advance of about 7% cents per 1,000 gallons sof
tened will be added, bringing the cost up to 55.4 écrits, a price 
truly enormous.

me-

With certain improvements which are pro
posed, however, it is expected that this cost may be brought 
down to 45 cents per 1,000 gallons, which is looked 
the lowest possible (nearly 50c per 1„00<) gallons). It is to 
be hoped that the company is a wealthy 
cannot think, however, that the electrical treatment tan in any 
wav compete with lime and soda-ash for the purification of 
water.

upon as
We learn from the

“Engineering”one.

There is nothing new in the process, for it is practical
ly tile same as one described four years ago. True .in one
ease the impurity eliminated was oil, and in the other ease,
lime, etc., but otherwise the plants are—with the exception of 
details—identical. In the installation in America there are
three tanks, each about 80 ft. long by 5 ft. 2 in. wide by 3 ft 
5y2 in. deep, each of which is divided into twenty-five vats 5 
ft. 2 in. long by 36% in. wide.
lil'ed with iron platée 3 ft. square by % In. thick, which 
placed vertically and spae-d 1 in. from centre to centre.

Every vat in each tank is
are 

These
plates are so connected up that the electric current will 
from one to the other through the water. The- electric action 
is most marked on the positive plates, which in a short time 
become bright, while upon the negative plates slime or sludge 
collects.

This pass

The heavier matter drops to the bottom of the tank 
I lie efiect of the- electrical treatment of the water appears to 
be that when the current passes from the plates through the 
water hydrate of iron is liberated, and this causes the deposi
tion of the incrusting solids contained in the water. There

other theories, however, although action somewhat of the 
kind already named is probably what really takes place. In 
the apparatus for extracting emulsified oil electrically, to which 
we have previously alluded, it is probably correct that the 
atoms of oil cling to the particles of peroxide of iron as they 
come away from the plates. For the extraction of oil this

are

electrical process may be admirable, but for softening water 
only the simple lime-and-eoda method must be vastly handier 
and cheaper.
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Per
Ont.

15.4
10.7
10 1
10.8
3. t

Gross Warnings. Loss. 
1008.

September.
Wastern Trunk. 
YV es tern Trunk
Coal......................
Uentral West
Granger...............
Southern .. 
Southwestern . . 
Pacific.. .. .. .

$6,315.210 $1,149,811
8,448.190 1,013,077
5,126,818 518,206
5,536,861 609,939

15,023,041 *491,917
11,366,777 1,224,798
22,051,442 1,001.348
12.458,018 *135.253

$86,326,357 $4,950,939 5.4
6,307,000 
1,636,813

U.S. Roads 
Canadian.. 
i\l exican..

44,600 0 7
379,462 18.8

$94.270,170 $5,374,401 5.4Total

* (Tain.

TSAÏ Ob' QUINTE NOTES.

Our Deseronto correspondent writes :—The steamer Reliance, 
formerly a Deseronto boat, but now running for the Mutual 
Steamship Co., called at Deseronto last Saturday on her way 
from Hamilton, to Montreal .with freight.—A car load of 
young black bass, consisting of about 7,000 fish, was shipped 
from Point Anne hatchery to Western points last week.—The 
last mill run of the Adelaide Mining Co. at Flinton, produced 
bars of refined gold of about $1,425, being result of four and a 
half days’ work of 24 hours. The mill is expected t., 
tinuously after the miners now at work have accumulated 500 
tons of which more than one half is already on hand.—The

run con-

slearner North King has gone into winter quarters at Kingston. 
—A Kingston merchant advertises that those who wish to 
avoid having their pockets picked should trade at his store, 
fossil iy he means that they will have no money when they get 
out.—The apple crop for this section is now about picked for 
this year, and is far below the average, being much loss than 
last year.—A new opera house is to be built in Napauee.— 
Kingston Hebrews are to build a synagogue.—Local option is 
to be voted on at the municipal elections in Madoe.—The Bank 
of Montreal is to erect a new and commodious office at Tren
ton.—The offerings of cheese on the Piéton board showed a 
decided falling off on Friday. Compared with the week 
vious the decrease was 223 boxes.—The Kingston Locomotive

pre-

Works have secured a contract whereby they are to deliver 
twenty-five locomotives to the Grand Trunk Pacific Railway 
within a year.—Work on the Trent Canal at Trenton is pro
gressing rapidly. A large copper dam at dam No. 2 has been 
pump, d out, and a gang of fifty men are at work clearing away 
the boulders and loose stones from the bottom. Thousands of
loads of gravel have been brought to the site and the machin
ery is in position to build the eastern half of the dam. Sur» 
veyors are in Trenton in connection with taking the levels 
from Trenton to Peterboro.—The steamer Brock ville is busy 
those days with apple cargoes picked up around the bay.— 
Wolves are reported numerous north of Maynooth, in one set
tlement, forty sheep having been killed by them.—The Stand
ard Chemical Co., of Toronto, have taken over the smelting 
works, situated in the west part of Deseronto, from the Des
eronto Iron Co., and these works, which have been closed for 
some months will soon be in operation. ft is said that the 
iron produced will be manufactured by the new company, and 
a new industry will shortly be introduced into Deseronto

for September and included in the classified statement are $86,- 
326,357, a loss of 5.4 per cent compared with September last 

Several large systems are included this week, and ayear.
good improvement is shown, the roads included in the Granger
group, Chicago, St. Paul, Minneapolis and Omaha, Chicago and 
Northwestern, Rock island and Soo lines, all reporting gains 
over last year. Jersey Central and the Lehigh Valley of the 
Coal roads have reported, the loss on that group Doing 10.1 
per cent. Atchison in the Southwestern gioup îeports a very 
small loss. The statement is printed below:

I

!
f

CAN ADI AN TOBACCO.

The following is a report of O. Chevalier, Ass. slant of the 
Tobacco Division of the Census and Statistics Monthly for 
October:—in the province of Quebec the cropping of tobacco 
which commenced about August 10 was emit d early in Septem
ber, and this work, which as will be seen lasted one month, had 
the advantage of a particularly favourable period of fine wea
ther. It is noteworthy that this year a go d number of plant
ers decided to cut their tobacco immediately upon the appear
ance of the first signs of maturity. This plan has been crowned 
elsewhere with complete success, for the desiccation, easy in 
this case to obtain, has given a very thin leaf of fine colour 
and remarkable elasticity. At the present time many tobac- 

being stemmed, and independently of the advantages 
mentioned it is evident that early gathering avoids injuries
cos are

from the frosts which often arrive so early in Canada. We 
praise this method because it may be considered as one of the 
surest means of combating effectively the sale of tobacco frozen 
in the curing shed,—-such sale beeing quite inconsistent with 
the establishment of a good reputation for Canadian, tobaccos.

The last tobacco to be harvested was that of a crop of Sum
atra, a new variety which we have tried at St. Cesaire (Rou- 
ville county) with the object of ascertaining what it could pro
duce in our country in the way of wrappers. We may say at 
once that the results without being perfect have been very en
couraging. We have obtained a regular and well-grown plan
tation in 92 days with no great drawback during the growing 
period. We have cropped very large, extremely thin leaves, 
and although they may have been somwhat crinkled it was 
generally possible to cut out from each of them from eight to 

The only disadvantage noted was that theten wrappers.
secondary nerves appeared to be a little too stout. Finally the 
Sumatra is a tobacco the desiccation of which is unfortunately
a little slow, and there is also some cause for apprehension re
garding frost.

In any event, however the experiment will be continued. We 
shall work on with the pure Sumatra and at the same time 
with a hybrid, Comstock x Sumatra, which we ha.ve obtained 
this year. Tt is probable that this hybrid will give us excellent 
results, especially if the size and precocity of the Comstock 
and the thinness of the Sumatra should be preserved. We hop > 
by successive crossings to acclimatise the new variety whilst 
gradually eliminating the Comstock which was chosen for the 
purpose of adapting the Sumatra to our district.

With the harvesting of the seed recently finished the real 
agricultural operations of this year come to an end. The pro
duction of seed is satisfactory and particularly so in our trial 
field at St. Cesaire, where the capsules appear quite full and of 
nmfoiim maturity. We count on perfect success, sine» each 
seed vessel has been carefully selected, and the impregnation 
of the flowers has taken place entirely under cover, 
gathering of the seeds has required special attention at the Ex
perimental Farm, owing to the different varieties cultivated 
there this year and to the numerous systems of eultivation fol
lowed . We intend to determine the power of germination with 
a view to the publication of a more complete account of these 
seeds.

The

RAILROAD EARNINGS.

United States railroads reporting for the three weeks of 
October show total gross earnings of $22,856,439, a loss of 
only 5.2 per cent compared with the corresponding period of 
last year. In the following table is given earnings of United 
-States roads reporting for October three weeks, and the same 
roads for a like period in September and August:

Per
Cent.

Gross Earnings. Loss.
1908.

. .. $22.856 439 $1,252,105 5 2

. .. 21,884,111 2.040,125 8.7 
. .. 19,933,600 2 853,190- 12.5

Oct . 3 weeks .. . 
Kept. 3 weeks ,. . 
Aug. 3 weeks .. .

Gross earnings of railroads in the United States reporting
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lor its high crimson colouring in the Autumn. There is no 
apparent reason why the tannin of the Canadian variety 
should not be1 made commercially available, and we would sug
gest that official observation should be directed towards it. 
Anything which would assist our fancy leather trade, would 
be welcomed, and the labours of the chemist on its Ik half in 
other lands have interfered seriously with trade development 
in Canada.—Another member of the sumac family (’‘sumac 
verimcitera”) is largely cultivated in Japan, and is the source 
of production of the justly celebrated Japanese lacquer.

THE PRODUCTION OF GOLD.

. Contrary to expectation, the amount of gold produced dur
ing the current y err is likely to be considerably larger than 
that ol last year. A little more than the twenty millions 
line ounces, worth about -15416 000,0011 may confidently be looked
lor, as compared with half a million less of line ounces last

For the nine mouths endingyear, valu, <1 at 15404,800,000.
September 30, the figures received compared as loll-ows, with
the two preceding years:

1900.1907.
$111500,001) $90,000,000 

55,250,000 59,450,000
7,468,000 8,125,000

1908,
Froduct or Africa ., .. $122,285,355 

Australasia . .
India..................

49,600,000
7,450,000 ELECTRIC SMELTING.

"In view of the many recent attempts that have been made 
to employ electrical energy instead of fuel for the smelting of 
iron ores," said Dr. A. Stanfield, of Montreal, in discussing 
smelting possibilities, at a recent convention of the Mining 
Institute, "it appears worth while to indicate what can prob
ably be accomplished in this direction, the matter in which the 
successful results can be obtained, and the advantages and 
drawbacks of the electrical process.

“The electrical furnace possesses certain advantages over the 
blast-furnace, which in some cases may over-ride the high cost 
of electrical power. One is its ability to use without much 
trouble ores of a sandy or powdery character. This ability 
depends upon the absence of a blast in the electrical furn-ice. 
In the blast furnace powdery ores are liable to he blown cut of 
the furnace by the blast, or it obstructs the passage of the 
blast through the furnace. In the electric furnace there is 
no blast introduced, and these difficulties are less serious. An
other advantage of the electric furnace is in regard to the 
smelting of titaniferous and other difficultly fusible ores. Tn 
the blast-furnace these ores are liable to give trouble on ac
count of the slag becoming pasty, but in the electric furnace it 
is possible to obtain a higher temperature and thus to overcome 
any difficulty of this kind. The high temperature which can 
be obtained in the electric furnace is advantageous in regard 
to the treatment of sulphurous ores. In the iron blast-furn
ace, the sulphur contained in the coke or the ore is prevented 
from entering the pig-iron by the presence of lime and by main
taining strongly reducing conditions in the furnace; the lime 
then forms calcium sulphide, which passes into the slag. In 
the electric furnace it is possible to obtain higher temperatures, 
thus enabling a larger proportion of lime to be used. and even

$174,218,000 $164,475,000 
67 200,000 79,870,000
63,498,000 66,360 000

$179,310,000
70,800,000
63,498,000

Total .•.........................
Product of. LUS. (est.). 

Other countries (est. )

$304 916,000 $301,635,000Total world’s product $313,608,000

Canada is doing better this year than in 1907. and the out
put may be expected to increase as the extensive installations 
in the far .North-West come into operation. Australasia shows 
a falling oil', which appears to be of a settled steady character. 
Africa is under development and is steadily increasing its pro
duction, the amount aggregating 750,000 fine ounces for the 
first three quarters of this year, 630,000 for same period in 
1907 and 525,000 in 1906. It is little short of amazing that the 
Indian mines should be able to keep up their output with regu
larity as they do, after the centuries of exploitation that 
country has experienced. The Colar field yielded 392,246 fine 
ounces in the nine months ending September last, and 393 
192 ounces for same term last year.

The greater portion of the gold is easily traced, through the 
bank statements, which give us the following figures :

Aggregate gold holdings, Euro
pean, Canadian, and U.ÎS. banks 
Jan. 1 

do.
..................... $3567,000 000 $3351,300,000

do. Oct. 1.. 3827.000.000 3477.000 000do.

$260,000,000 $125,700,000Increase .......................................
Leaving as used in arts or gone 

to increase holdings elsewhere. $53 608,090 $179.216.000
more strongly reducing conditions to he obtained than in the 
blast-furnace. Large amounts of sulphur can, therefore, be 
eliminated in the electric furnace, as has been shown in the 
experiments at San It Ste. Marie.”1

COMMERCIAL SUMAC.
: 1

*
Sicilian sumac is the best vegetable tanning material known 

for pale colours and soft tannage, and is consequently vxt.en 
siveiy used for moroocos, roans, skivers, etc., and for bright 
ening the colour, of leather tanned with dark materials. An 
extended investigation by a committee of the Society of Arts,
London, has shown conclusively that sumac-tanned leathers are 
less likely to be attacked by light and gas fumes, and hence 
better suited for use in bookbinding than any other known’ 
vegetable tannage. As good “masculino,” or Sicilian mountain 
Sumac, contains from 25 to 35 per cent of tannin which is ab
sorbed by hides, it is a very high grade and desirable tanning 
material, commanding a high price. The material is used by 
Canadian tanners in producing purse, bag and other light col
oured leathers, and is admitted free of duty into this country.
Last year the importations amounted to 207.730 lbs.

The Commercial sumac (Rhus Coriaria) is produced from a 
shrubby bush which grows largely in Sicily and Tuscany, and 
succeeds on any well-drained soil, though the best development 
is secured in calcareous soils. That grown in the mountainous 
districts around Palermo is known as “masculino” and contains 
the highest percentage of tannin—-from 25 to 35 per cent 
while that grown on the plains is called “feminella” and usually gagement without delay. The increased subsidy from the 
contains less than 25 per cent. A variety of the tree grows 
freely in many parts of Canada, and is particularly noticeable

AN OLD PROVINCIAL OBLIGATION.

Last Saturday a cheque for $2,500,000 signed by the Hon. W. 
A. Weir, treasurer of the Province of Quebec, was sent to 
New Ï ork, representing the last of a debt which has been 
standing ^gainst the Province of Quebec for 30 years. The 
payment recalls the days when the Province was struggling 
amid many delays, and much party recrimination, to build the 
Montreal, Ottawa and Occidental R.R., now the North Shore 
branch of the C.P.R. In May of 1878. the Boucherville Gov
ernment was defeated, and the Joly Liberal Government took 
up the reins of office in Quebec, upheld by the narrow ma
jority of one vote. The sum of $2682.500 was borrowed, 
chiefly from New York capitalists, at an interest of 5 per cent 
per annum for a period of 30 years. The moneys due the New 
York men were sent through the Bank of Montreal, and the 
residue of $131.000 held in Montreal, will ’’6 paid here on Mon
day. .

It is a. subject for sincere congratulation that in times of some 
financial depression, Quebec lias been able to meet this en-

Te (feral Government has probably helped materially to make
this possible.
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BUSINESS DIFFICULTIES. FISH FERTILIZERS.

Consul Henry D. Baker, of Hobart, calls attention to the 
plans in the Australian State of Tasmania for enriching the 
soil with fertilizer made from fish:—An interesting feature of 
the big apple orchards in the vicinity of Hobart is the use of 
dead sharks and barracouta for manuring the soil and increas
ing the yield of apples. Sharks and barracouta are in great 
abundance in the D’Entrecasteaux Channel, Storm Bay and 
other waters about South-eastern Tasmania, and are caught 
especially for their use as fertilizers for the orchards, about 
three sharks or ten barracouta being used for a single tree . 
As the fish are exceptionally rich 'in nitrates and phosphates 
they are considered an ideal fertilizer. The odor, however, is 
extremely offensive, and this has caused some regulations

Commercial failures this week in the United States number 
257 against 250 last week, 209 the preceding week and 273 the 
corresponding week last year. Failures in Canada this week 
are 34, against 19 the preceding week and 20 the corresponding 
week last year.

Assignments in Ontario are: A. Ilollingshead, stationery, 
Colling wood; S. Ostaff, diy goods, Fort William ; Galt Elec
tric Mfg. Co., Ltd., Galt; J. T. Sneath, cement mfr., Galt; 
Lemmon and Sons, plumbers, Kingston; Jas. Vickery, con
tractor, Stayner ; F. E. Bryan and Co., trader, Stratton ; 
Moogk and Kumpf, builders, Waterloo ; Jasper Nicholson, 
hardware, Code rich; Capital Postcard and Novelty Co., Otta
wa; R. W. Croakery, shoes, Perth ; J. B. Alderson, Art Fur
niture Mfg. Co., Toronto; W. Earl, painter, Cobalt; John 
(Jardiner, baker, Niagara; B. J. Cook, butcher, Toronto ; A. 
J. Harris, tailor. Toronto; H. E. Winslow and Co., soap pow
ders, Toronto.

In this Province, Achille Tremblay, dry goods,. Ilebertville, 
is offering to compromise.—-Minor assignments are: Jos. Les- 
perance, trader, Lake Megantic; G. Jubinville Dairy Co., Ltd., 
city, liabilities $1,500; Geo. Jolicoeur, trader, Guignes; L’Orig
nal et Le JM usee, post cards, etc., city. Jos. Monarque, fur
niture, city, is offering to compromise.

Assignments in the North-West are the Pierce Hardware Co., 
Lloy drains ter; R. W. Hill, contractor, Edmonton, Edmonton 
Fruit and Produce Co., R. D. Tucker, amusement gallery, 
Edmonton; Edmonds Tea Co., Westminster ; L. Lambert, gen
eral store, Lae St. Anne. Harvey and Dobson, store, En- 
derby, B.O., are asking an extension. A meeting of the credi
tors of the Burrard Motor Boat Co., Vancouver has been held. 

Israel Melanson, liquors, Goggins, N.S., has assigned.
J. E. Boisvert, hats and furs, city, has assigned to assignee 

Wilkes, with liabilities of $3.000. Dull business and lack of 
capital are given as the causes.

The liabilities of Geo. Jolicoeur, who did a small trade in 
the north country near St. Jerome, do not reach $2,000.

Murphy & Sons, painters, city, well-known in this line for ar
tistic work, are offering creditors 50c in the dollar, which 
it is barely possible will be accepted. The liabilities are about 
$5,000. Mr. Murphy, senior, withdrew with a greater part of 
the capital some time ago, and since then the business does not 
seem to have been successful. Latterly under less experienced 
control the concern has suffered from want of a close enough 
attention to details and was weakened by the withdrawal of 
capital. The local competition in the line of artistic decorat
ing and mural work has never been so keen as at present.

The Canada. Horse Nail Co., Ltd., city, has gone into volun
tary liquidation.

A petition has been filed at Toronto, for the winding-up of 
the Borland Carriage Co. of Stratford. It was incorporated 
with stock amounting to $225,000, of which $18.500 was paid 
up. the Canadian Rubber Co., a creditor for $200, is the 
petitioner. The company is said to admit its insolvency.

insolvencies in the Dominion of Canada during the month 
of October, according to figures compiled by R. G. Dun and 
Co., were 129 in number and $1,075,451 in amount of default
ed indebtedness. This is a distinct improvement in compari
son with last year's liabilities, which were $1,422,387. On the 
other hand, there was an increase of three in number, 120 de
faults being reported in October, 1907. Much of the decrease 
in liabilities occurred in the manufacturing division, where 33 
failures involved $423,487 against 53 last year, when the am
ount was $785.582. Trading failures were 00 in number and 
$012.104 in amount, which compares with 07 last year for $594 - 
900. there were. six other commercial failures in each year, 
liabilities of $39,800 in 1908 compared with $41,800 last year. 
Commercial reports from the Dominion of Canada indicate that 
the reaction in 1907 was also severe, although relatively less 
than in the United States, and improvement has been noticed 
there during recent months in about the same ratio.

against its use in orchards adjacent to towns or along much 
frequented roads. Also there is a difficulty in transporting 
the dead lish to orchards far from the seacoast. The desir
ability of using this lish manure in some easily transported 
form and free of offensive odor has caused recent experiments 
in making dried fish manure and also extracting fish oil as a 
by-product. A recent analysis of this manure by the Tasman
ian government agricultural expert is as follows :—Nitrogen, 
9 per cent; ammonia, 10.93 per cent; phosphoric acid, 5.77 
per cent; phosphate of lime 12.59 per cent.

As nitrogen is the most valuable and expensive ingredient in 
manure, it is expected that manures of a high quality can be 
Oibtamed by mixing this fish manure, 9 per cent of which is
nitrogen, with other suitable ingredients, like phosphates of 
lime, superphosphates of lime and potash. With these ingre
dients manures suitable to the requirements of any soil can be 
obtained. During the last season about fourteen tons of this 
dried fish manure was made and sold to orchardists, and the 
experiment was so successful that now a plant is to be built 
on Northwest Bay, near Hobart, with capacity for forty tons 
of raw fish per day. There is said to he an inexhaustible 
supply of fish in the vicinity. It is understood that the 
ehinery lor the plant will be purchased in the United States. 
The manure will be manufactured in the form of well-ground 
powder, which will give an odor less than that of bone dust. 
The oil will be extracted and sold as a bv-produet for lubricat
ing purposes and for spraying. There will doubtless be a good 
market for fish oil, as in 1907 Tasmania imported 3,132 gallons 
of fish oil:

ma-

BREAD BY WEIGHT.

So long ago as 1797, the good people- of the Quaker State of 
Pennsylvania were concerned about the honesty of their bak
ers. On April 1st of that year they decreed : “That from and 
alter the 1st of May next, all loaf bread made for sal» with
in this Commonwealth shall be sold by the pound avoirdupois, 
and every baker or other person offering the same for sale 
shall keep at his or her house, or at such other place, at which 
he or she shall at any time offer or expose for sale any such 
bread, sufficient scales and weights, lawfully regulated for the 
purpose of weighing the same; and if any baker or other per- 

shail, from and after the first day of '.May next, sell or offer 
for sale any loaf bread in any other manner, the contract re
specting the same shall be void, and the person so offending 
against this act shall, upon conviction, forfeit and pay the eu.m 
of $10 for every such offense, one-half to the use of the in
former and the other half to the use of the Commonwealth.” ’

son

The purport of this matter of fact legislation would appear
to be clear enough, and yet when a great number of convic
tions were secured against the bakers, who sold short weight 
bread lately, a superior court reversed the decisions on a
purely formal ground—really, apparently, because there 
great public outcry for the enforcement of the old law. 
curious that any community should allow itself to V at the 
mercy of the vendors in such a necessity as bread, 
ity is the same everywhere, we should expect that loaves would 
be decidedly on the small and light side in Pennsylvanian State.

was no
It is

If hiiraan-

—A post-office will be built at Fairville, N.S., at a cost of
$15,000. —The Syracuse Smelting Works of Montreal have 

over the business of the Montreal Copper Co.
taken



—In the twelve months ending September 30 the Montreal 
Street Railway carried 90 746,032 passengers, and issued 30,- 
343,113 transfers.

to the h-d it or of tire “Journal of Commerce,” 
Montreal:

Hear Sir,-—1 have read with much interest your leaderette on
—The Crow’s Nest Pass Coal Co. will spend $50,000 in restor

ing their plant which was destroyed by the recent fire.
the subject of establishing a hospital for consumptives in the 
heart of the residential portion of the city. No one will for a 
moment question the desirability of having such a sanitarium 
in or near Montreal. But 1 doubt whether our business men 

those who look for, and transact, business with customers 
throughout the Dominion—will view with indifference an enter
prise which must carry infection into every warehouse and 
factory within the city. The best authorities agree that there 
is no ailment more catching, and none of which the germs aie

FINANCIAL REVIEW.

Montreal, Thursday p.m., Nov. 5th, 1908.

A moderate business is being done in bank stocks at 
vances

ad-
At the same time, there are sharp recoveries in in

stitutions whose principal customers municipal and whose 
people do not object to more or less horn-blowing. The presi
dential election gives Taft

so readily disseminated and conveyed by the atmosphere, some 
empirics to the contrary notwithstanding. But it is not, 
perhaps, the question of contagion or infection that should con
cern us, so much as the general belief that the so-called “White 
mans plague” is absolutely “catching.”

Our merchants and manufacturers, our hotel-keepers, and

are

electoral-college majority of up- 
Our neighbours are to be felicitated on their 

choice, which can scarcely fail to restore

an
wards of 300.

confidence all
over the republic, and will probably have some good effect in 
Canada also.proprietors of public resorts generally, will, many of them, 

recall the danger that threatened the business of the city in 
1885.

At Toronto: Commerce 161; Imperial 220; Dominion 229; 
Traders 130; Standard 215%; Dominion 230; Canada Perman
ent 140.

in New York, money on call 1% to 2 per cent, 
dull and firm; 60 days 3 to 3% per cent; 90 days 3% per cent ; 
six months 3% to 3% per cent. Prime mercantile 4 to 4% per 
cent. Sterling exchange, steady at 4.S3.75 to 4.83.85 for 60 
day bills, and at 4.86 for demand.
4.83%.
com., 51; pfd. 114%. In London, Spanish 4’s, 92%. 
ver 22 15-1 fid per ounce. Money 1 to 1% per cent.* Discount 
rates, short bills 
bills, 2% per cent.

Berlin exchange on London, 20 marks 44% pfennigs. 
Paris exc. 25 francs 11 centimes.

Consols 84 7-16 to 84 9-16.
The following is a comparative table of stock prices for the 

week ending Nov. 5th, 1908, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal :—

High-
Sales. est. est. Sales.

50 234 232% 234
57 161 161 161 162
36 201 197 201
26 150 149% 149%

A similar danger threatens us now through the efforts 
to plant a hospital for tuberculous patients in Belmont Park. 
Montreal men must not rely too much upon the magnanimi
ty of competitors in trade, west and east, to deter their re-

Time loans

presentatives from pointing out to the trade the danger that 
may arise from buying goods in a city so indifferent to such 
an active ne,w enemy in their midst.

Nothing need be said here as to the effect the proposed 
terprise may have upon schools, orphanages, congregations and 
clubs in its vicinity.

Were the City of Montreal harbouring an enemy with un
limited power for evil, it could scarcely devise more effective 
means of leading us to destruction.

The surrounding country, the environs of Montreal, are not 
lacking in suitable sites for such a purpose—on elevated areas, 
too—liar more desirable, and surely less menacing to our pro
sperity than that which appears to have been selected.

1 feei 1 am not mistaken in the belief that every citizen who 
values the future welfare of the City, will discountenance so 
mischievous a proposal.

Commercial bills 4.83% to 
Mexican dollars 45.Bar silver 49%. 1 .8. Steel, 

Bar sil-
en-

two per cent;
Cold premiums, Madrid, 11.75; Lisbon

three months’

22.06.

STOCKS. Low- Last Year
ago.
235

Banks:
Montreal...........................
Commerce........................
M oisons.............................
Eastern Townships ..
Merchants.......................
Royal.................................
Quebec...............................
Tiocholaga........................
Union................................

Trusting you may find space for these remarks,
I am, truly yours, 193%

155
155
222

CITIZEN.
76 156 154Montreal, 4th November, 1908. 156

1 212%
122%
143

212% 212% 
122% 122%

ANSWERS TO CORRESPONDENTS. 113 143 139
125129 129 129

A. B. & Amherst.—ïour communication will receive at
tention next issue.

Uhas. D. Toronto.—Next week.
Miscellaneous:

fan. Pacific......................
Mont. St. Ry....................

Do. New......................
Toronto St........................
Halifax Elec. Ry..............
Rich. & Ont. N’av. Co. 
Mont. Light, H. & Power
W mnipeg.........................
N.S. Steel-&■ Coal...........
Dom. 1 ion & Steel, com.

Ho. Pref........................
Dom. Coal, com................
Horn. Coal, pfd..................
Mont. Teleg. Co.............
Bell T’elep. Co..................
Laurentide, pfd................

528 175% 173% 173% 140
653 201 191 201 165

51 194 183 104
-—Last Monday a new State law came into force in New 

York, compel! ng the railroads to pay their employees on the 
first and fifteenth of each month, instead of monthly, as at 
present. The change is unwelcome to the companies, and has 
not been asked for by employees.

204 106 103 106 80
109 104 103% 104 89%
131 75 74 74 55
938 107 105%

168%
105%
108%

8.3%
75 169%
62 40 47 47 5.3%

13%
.36%

—Montreal’s bank clearings in October were $140,602.161 
compared with $146,704 999 same month last year, showing 
decrease of $6,192,838, while for the ten months, the decrease 
is $103,680,933.

615 17% 17%
3259 65 05

54 52 48 52 .39
75 100 09% inn so
10 138 135

1.35 1.35
112% 112%

139 146 
135 118 
112% 100

—The Royal Bank of Canada announces the opening of a 
branch at Elk Lake.

15
25
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Correspondence. t he gross earnings of the Mackenzie and Mann system for 
tiie past year have lately been made public, as showing an in
crease over previous years of $1,359,265, the net increase be
ing $106,652.A .MENACE TO THE CITY’S WELFARE.

S >K



109% 111% of cotton goods, production having fallen behind. The Can
adian railway and water transportation interests have continu
ed profitably engaged in moving the western grain crops to the 
sea board and eastern bound freight has sensibly increased 
ing to the filling of fall orders for merchandise, 
ally conceded that the prospects for the holiday trade 
promising than they were a year ago.

1121341Ogilvie, com.........................
Ogilvie, pfd..........................
JVlont. Cotton....................
Textile, com........................
Textile, pfd..........................
.Lake of Woods...............
Lake of Woods, pfd..........
Khawinigan.........................
Intercolonial Coal . .

120 11412012028
112 112112124

46 454146236 o\v- 
It is gene;-80908590143

94% 7193%95407 are more
103115116)4 11583
53%797880200

A IS 11 ES.—The demand for potash is dull and prices 
changed. First sorts at $5.97%; seconds at $5.47% and first 
pearls at $6.65 per 100 lbs.

6363633000 are un-

Bonds:

BEANS.—Market quiet, 
car lots $1.05 per bushel. 
out at $1,80 to $1.85 and Rangoon at $1.60 per bushel.

Ontario three-pound pickers in 
Austrian hand-picked are jobbing

9393931000Dominion Coal.................
Dom. Iron & Steel . . .
Ogilvie..............
Ogilvie B.............
Mont. St. Ky. . .
Lake of Woods.
Textile A............
Textile C............
'Tower..............
Telephone . .

687776%
106%
106%

776000
100%
106%

106%
106%

3000
3000

BUTTER.—A strong market, is the feature both here and 
at country points. At Elgin. 111., 28c was paid. Sellers here 
demanded 26c to 26%c for finest creamery in round lota and 
27c to 27%c for jobbing parcels. Exports of butter last week 
amounted to only 484 packages, as against 3,755 packages for 
the previous week and 5 packages for the corresponding week 
of last year. Total exports since May 1, 02,656 packages, as 
against 66,766 packages for the corresponding period of last 
year.

100100100.. .. 2000 
.. .. 1000 
. . . . 13.000 
.... 24,000 
.. .. 6000

103106106106
848484

808686 83%
979797

101% 101% 101%1000

* And interest.

MONTREAL WHOLESALE MARKETS.

El Padre NeedlesMontreal, Thursday. Xov. 5th, 1908.

The colder weather has imparted a somewhat more cheerful 
tone to the retail trade especially in heavy woollens, winter 
wraps, turs and footwear.
wills and water courses but conditions have improved, and fin
est fires are under control. Traffic conditions show further 
improvement in the United States, the nutnber of idle freight 

having decreased 18,756, according to the last fortnight
ly report, and railway earnings thus far available for October 
were only 5.2 per cent less than in 1907. The tendency of 
United States trade is steadily towards improvement anil a 
decided advance towards better things is expected after this 
week of election turmoil. In Great Britain, conditions are not 
so favourable as the Lancashire strike has disorganized an im
portant industry and many are out of employment in other 
lines of labour. It is thought that an early settlement of the 
wages dispute in Lancashire would mean an advance in prices

10 CENTS
More rain is wanted to replenish VARSITY,

6 CENTS.
cars

Th* Beet CIGARS that money, skill aid nearly 
half a century's experience can produce.

Hade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.

285

124
215

212*

129

Prices per 
cent on par 

Nov. 5
Ask. Bid

160

1491

145* Î42*

217

158

201 200
233

Stocks. Bonds and Securities dealt in on the Montreal Stock Exchange.
Market 
value 
of one 
Share

Percentage ~ ù 
Reserve of Rest A 
Fund to Paid-up 

Capital

i Yearly 
or±ly

Dividend Dates of Dividend
Capital Capital

Subscribed Paid-upBANKS

Per Cent>$$ * *
2434,866,666

10,000,000
3,979,730
3,000,000

482,683
2,500,000
2,500,000

911,227
4,995,000

1,800,000
6,000,000
1,000,000
3,374,000

14,400,000

731,920
2,201,528
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,560,090

200,000

331,235
807,378

4,000.000
4,350.000
1,500,000

3,185,010
501,452
555,000

2,336,000
5,000,000
4,979,703
2,000,000

48.06
50.00

125.07
66.66

3i 
2 *

April.
Mch.

4,866,666
10,000,000
3,983,700
3,000,000

1,000,000
2,500,000
2,500,000

970,000
5,000,000

1,800,000
6,000,000
1,000,000
3.377.500 

14,400,000

732,100
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500

200,000

504.600
875,700

4.000,000
4.367.500 
1,500,000

3,207,200
635,500
555,000

Oct.British North America... 
Can. Bank of Commerce.
Dominion..............................
Eastern Townships............

Farmers ...............................
Hamilton...............................
Hochelaga............................
Home......................................
Imperial...................................

La Banque Nationale........
Merchants...............................
Metropolitan..........................
Molsons...................................
Montreal.................................

New Brunswick..................
Northern Crown................
Nova Scotia............................
Ottawa......................................
Provincial Bank of Can...

50 80.00 June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

50 3 *
100 149.75 2 *

2,500,000
2,000,000

297,705
4,995,000

900,000
4,000,000
1,000,000
3,374,000

11,000,000

1,262,636
50,000

5,400,000
3,000,000

200,000

1,250,000
4,390,000

1,760,090
52,500

75,000
183.749

4,500,000
2,000,000
1,175,000

1,700,000

’ 350^666

100.00
80.00
32.67

100.00

Mch. June Sept. Dec.
Dec. 
Dec.

Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. .April July Oct. 
Mch. June Sept. Dec.

Jan. April July Oct.

Jan. April July Ôct. 
June Dec.
Mch. June Sept. Dec.

Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
April

142 50 June
June

217.00

50.00
66.66

100.00
100.00
76.38

154 00

200 00 
233.00

172.51
2.04

180.00 
100.CO 
20.00

120.00 
212 00

50.00
115.00

Quebec...................
Royal.....................
Sovereign..............
Standard................
St. Stephens........

St. Hyacinthe....
Sterling..................
Toronto..................
Traders.......... .........
Union of Halifax

Union of Canada 
United Empire... 
Western..................

112.12
26.25 Oct.

22.67
22.75

112.50
45.97
78.33

Feb. May Aiig.* Nov.’ 
Mch. June Sept. Dec. 
J”U. April, July Oct. 
Feb. May Aug. Nov.

April

53.37 Dec.

63.08 Oct.

* Quarterly.
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CHEESE.—The market has improved and 12%c to 12%c is 
quoted for western white and 12%c for coloured; eastern 12c 
to 1214c. Shipments of cheese from Montreal last week were 
60,068 boxes, as against 49,032 boxes for the previous week 
and 47,471 boxes for the corresponding week of last year, 
'there were also shipped from Quebec 740 boxes, making total 
exports for the week of 57,414 boxes. Total shipments from 
Montreal since May 1, 1,587,128 boxes, as against 1,827,317 
boxes for the corresponding period of last year. Total ship
ments from Quebec since May 1, 57,917 boxes, as against 50, 
497 boxes for the corresponding period of last year, 
exports since May 1, 1,044,325 boxes, as against 1,877,814 
boxes for the corresponding period of last year.

LUG —Ktceipts moderate and small lots in good demand; 
prices were steady. Sales of strictly new laid at 27c; selected 
24%c; Mo. 1 20c; and Mo. 2 17%c.

With a good supply, fresh fish were 
easy, and a large clearance was made. Shell oysters are 
more plentiful, and enquir y is active. Fresh : Haddock, per lib., 
4 to 5 • ; market t d, 4 to 4%c; steak cod 6 to 7c; pike 8c; doree 
or pickerel 10 to 11c: whitefish lie; lake trout 9c; new smelts- 
8c; mackerel 10c; sea trout or weakfish 10c• American live 
lobsters 2vc; dressed bullheads 10c.—Frozen: Salmon, 15.0 , 
lb., fO ; Gaspe 15c; halibut 10c; pike tic; pickerel or doree 
10c; win fetish, round, lie. Oysters : Selects, bulk, .fl.GO per 
gal.; standards, bulk, $1.40; paper pails, 100 qt., 81.50; do. 
100 pts., $1.10; Malpeque shell oysters, bbl., $8 to $10; lower 
grades $5 to $7.—Smoked tiaddies, lb., 7 to 8c; bloaters, box, 
$1.10 to $1.25; kippered herring, box, $1.10; smoked herring, 
box, 17c.- Prepared: Skinless cod- $5.50; boneless cod 0 to 0c; 
bqneiess fish 5c; shredded cod $1.80.—Salted and Pickled $ 
-Labrador sea trout, bbls., 200 lbs., $12.50; half bids. $7; La
brador salmon, tierces, 300 lbs., $27; half bbls. $10; salt sar
dines, bbls., $5; half bbls., $3; No. 1 Labrador herrings, bris., 
$5.50; half bids., $3; No. 1 mackerel, in pails, $1.50; half bids., 
$7; barrels $12; small green cod, 200 lbs, $5; medium $6 to 
$0.50; large, $8.50 to $7.

mid AMI) OYSTERS.

Total

COAL.—With the colder weather . demand is tetter, 
and prices steady, as follows :—Large furnace $7; egg $7 -25; 
chestnut $7.25; stove $7.25; less 25c per ton discount for
cash.

DRY GOODS.—Business has been stimulated by vhe colder 
weather and prospects are good for the balance of the year. 
Payments have been fair and there is evident ability to pay ex
cept rrt exceptional cases of damage from drought or forest 
fires. As a result, doubtless, of the Lancashire strike, numer
ous enquiries have reached the American mills from Red Sea 
and China ports, but actual transactions have been limited to 
small amounts. A report received by cable from Manchester 
states that the market is quiet for both yarns and shirtings. 
Merchants are buying sparingly. Speculation in cotton for fu
ture delivery has not been active, although there has been a 
certain broadening tendency to it from the fact that Wall 
Street houses and outside people have been buying to some ex
tent. Prices have advanced. The fluctuations, however, have 
been within moderate limits, and realizing from time to time 
has reduced the net advance for the week to small figures. 
.Nevertheless, there is undoubtedly a growing belief that by 
reason of improving trade, and what appears to many to be 
a relatively low price, there is basis for an advance, and that 
it is only a question of time when prices must move upward 
more decisively. Believers in lower prices, on the other ,hand, 
argue that the crop is more than ample for the requirements 
of the cotton-consunung world, and that therefore prices must 
ultimately seek a lower level. Mew York spot cotton closed 
quiet, 5 points advance; middling uplands, 9.40e; do.-, gulf, 
y.tioc. Liverpool, closing cotton spot, moderate business done; 
prices unchanged. American middling, fair. 5.56d; good mid
dling, 5.20:1; middling 5.08d; low middling 4.88d; good ordin
ary 4.37d; ordinary 3.97d.

—Further improvement has taken place in the New York 
dry goods market during the past week. This has been most 
noticeable in the cotton goods division, particularly in the 
print-cloth market, where the demand has been more general 
and active and prices of some descriptions, notably wide goods, 
have advanced. The strength in the primary market has also 
been reflected in secondary markets, and while the latter still 
show some irregularity in prices, many lines have displayed a 
firmer tendency. The volume of business has been larger cot
ton goods buyers showing less hesitation due doubtless to 

confidence in the outcome of the elections and to a be-

1'LUUR.—Mo change but a fair demand at steady values. 
Choice spring wheat patents $6; seconds $5.50; winter wheat 
patents $5 to $5.25; straight rollers $4.50 to $4.60; do. in 
bags, $2.10 to $2.20; extra $1.75 to $1.85.

GK.ilM .—.Manitoba spring wheat was in demand for export, 
but at prices which offered little temptation to do business, 
which was quiet. American corn was dull with M*o. 2 mixed
quoted at 79c and Mo. 2 yellow at SOc per bushel, in car lots, 
ex-store. Business in buckwheat slow, -but steady, (lie per 
bushel for Mo. 2 afloat, 
oats.

A uiore active trade was done ill 
Canadian western No. 2 white outs are Selling at 45c 

to 4514c; Mo. 3 at 44c; extra Mo. 1 feed oats at 44c, and Mo.
1 feed at 43 %c; Ontario No. 2 white at 44c to 44%c; Mo. 3 
at 43c to 43 %c. and No. 4 at 42%c to 43c per bushel, ex-store. 
Wheat m is quiet in Chicago, strong in Widiiip g. but more wilt 
be doing now the U.iS. elections are over. Wheat, is co ning for
ward heavily and foreign demand is slow. A Toronto report 
says: Manitoba wheat is active. The demand for Ontario 
wheat is quiet and prices are st -adv. The movement of .Mani
toba wheat is still heavy, as is shown by the fact that stocks.- 
ill elevators at Fort Arthur and Fort William decreased 56,000 
bushels in the week. Cash wheat is demanding a premium of 
lc to l%c over the November option. 
are being used in Ontario by oatmeal millers on a basis of 
about 42c, lake ports. These oats are good for milling, but ow
ing to their price, cannot compete with Ontario oats for feed
ing purposes. Bye is dull and easier at 77c to 78c outside.

—Wheat has advanced on the week to a moderate extent, 
owing largely to unfavourable weather news from Argentine. 
As usual, such news has been exaggerated. We have been 
t-old that the damage by frost amounted to 20 per cent, that it 
reached 33 per cent, that it affected 5,000,000 acres out of 
nearly 15,000,000 acres, and so on. 
sober kind put the damage at 5 to 10 per cent, and “till others 
denied that any damage at all had really been done. Finally 
this view that the damage had at least been exaggerated pre
vailed here, and the market began to drag. Not enough, to 
be sure, to cause a serious reaction, but of late it has b-en ap
parent that the Argentine news could not, be used further for 
the purpose of putting u,p prices. More emphasis has latterly 
been laid on the fact that the receipt», though still liberal, 
have shown some falling off and on some increase in the ex
port demand, principally at the North-West, though the sales 
for Europe have been mainly of Manitoba wheat. Good rains 
have prevailed at, the South West, but more rain is needed. 
Liverpool prices have advanced, owing to uneasiness in regard 
to the Argentine situation.

Some Manitoba oats

Some reports of a moremore
lief that values in most lines are tending higher. The foil Giv
ing is an approximate range of quotations on leading staple 
lines of cotton :
5%c to 6c; 4-yard 50x60 sheetings 4%c; print cloth 28-inch 
Standard 3%c; 38%in. standard 4%c; 9-oz. denims, 10%c; 
standard drills 6%c to 7c; standard prints 4%c; staple ging-

Standard sheetings, 614c; 3-yard sheetings

hams, 5c.
in better demand, and the higher prices 

for raw cotton has steadied prices. lhe knit goods trade is 
placing orders for fair amounts and for extended delivery, 
though they are not paying in all instances quoted advances. 
Woollen and worsted yarns are quiet at unchanged figures. 
Linen and jute yarns move moderately, with prices well main

—Cotton yarns are

tained.

:
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account. Cables from Brazil tell of heavy receipts despite 
the surtax of 40 cents a bag under the new law which has be
come effective. Receipts at Santos and Kio from July 1 to 
date exceed last year’s by 1,150,000 bags, but are 1.400,000 bags 
behind the movement two years ago. Domestic stocks of Bra
zil coffee aie about 500,000 bags less than at this date in 1007. 
there was a better tone as the week advanced because the

Anglo-American Fire Insurance Co.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, Montreal, Quebk

81-65 ADELAIDE ST. EAST,
H. H. BECK, Manager.

Address :

idea became prevalent that financial interests would manage, 
to prevent the accumulations of eoti'ee from being thrown on 
the market even if the valorization plan did not prove a suc
cess in every detail.

— Oats for future delivery in the Western market have been 
firmer, owing to small receipts and steady, though quiet, buy
ing of the distant months by leading Chicago interests, who are 
believed to be accumulating a line in the belief that the crop 
was short and that prices are certain to advance sooner or 
later. Country offerings have been light, and there has been 
an absence of speculative selling pressure. The cash trade has 
been quiet.

High grades of mild coffee are firmly 
held but poorer qualities are in light demand and easier.

XBAY.—Brices are steady, and demand is good. We quote 
No. 1 .$12 to $12.50; extra No. 2 $11 to $11.50; ordinary No. 
2, $9.50 to $10; clover mixed $7.50 to $8 and clover $7 to 
$7.50 per ton, in car lots.

GREEN FRUITS, ETC.—The demand has improved some
what of late. Bernons are strong in sympathy with an ad
vance in New York. The grape crop of the Niagara district 
has been harvested in fine condition, labour- being aibundanf. 
t he exports of apples from Montreal last week were 37,111 brls. 
and 1,857 boxes; last year 72,387 brls. and 3,591 boxes, 
line exhibition cargo of Nova Scotian fruit has left Halifax for 
Bondon. Figs : 2% in., 11c per lb.; 2>4 in., 10c; 2% in., 9%c; 
2 in. 8%c; 1% in., 4c.—Bananas: Jamaica Jumbos, $2 per 
bunch; do. loose and green, $1.75.—Sweet potatoes: $2.75 per 
bbl.—Cranberries: $8 per bbl.—Apples: Fameuse No. 1, $4 per 
bbl.; do. No. 2, $2.50; winter varieties, No. 1, except Snies, 
$3.50; do. No. 2, $3; Northern Spies, No. 1. $4.—Grapes: 
Malagas, heavy, $4.50; do. medium, $4.25.—Jam-ions: “Mar
coni” new Verdillis, $3 per box.—Oranges: Jamaicas, $4.50 per 
bbl.; do. 200’s, $2.50 per box.—Cocoanuts, in bags, $4.50.— 
Onions: Spanish, $3 per case: Canadian reds, $1.20 to $2.75 per 
bag.—Nuts: Peanuts, Jumbos, 12c per lb.; do. French. 9e; do. 
Uumbofas, 8c; new shelled walnuts, 26c; new shelled almonds, 
28c ; new chestnuts, 11c.

HIDES AND LEATHER.—Business is fair, and boot and 
shoe men report a better outlook. At Boston orders have been 

Advices from the west state that, a somewhatnumerous.

easier market on packer hides has resulted in a material in
crease in the volume of sales effected, and tanners at the con
cessions of %e to %c obtainable from previous quotations hava 
made liberal purchases, amounting in all to from 175,000 to 
200,000 packer hides during the last ten days. These sales 
were effected on the basis of 15c for heavy Texas, 13%c for 
< 'dorados ll%c for branded cows and 12%c for light native 
cows. These varieties constituted the hulk of the business
effected, but smaller transactions were also made in native 
steers at 15%c, butt brands at 14c to 14%c and heavy native 

at 13%c. The receipts of cattle have run smaller thiscows
week, and this together with the large movement in hides, is 
making packers feel somewhat firmer on the general market, 
and some packers decline to accept rates that were granted 
by other packers last week. Supplies of country hides are 
small, owing to the mild weather that has prevailed so far this 
fall, and buff's show a somewhat firmer tone, with dealers hold-GKCMJJüRlBS.—There is a good average movement of staple 

lines common to the season, and new fall importations, foi» 
eign and domestic, have been going briskly into stock. Orders 
have been coming in for shipment to points reached by steam
boats as they will soon cease their trips for the winter. Pay
ments have been fairly well met. There is a good demand for 
molasses at steady prices. Refined sugars are in good demand 
and teas continue firm. Molasses quiet at New York, the quo
tation for New Orleans open kettle being 28c to 42c. Demand 
for raw sugar has been light, and some cargoes from Java 
were stored at New York. Receipts at Atlantic ports of 55,- 
550 tons compare with 26,342 tons in the same week last year, 
and meltings are at the rate of about 45,000 tons, so that the 
stock of 244,000 bags will supply all needs at the present rate 
of consumption for about five weeks. Refined grades are quiet, 
most concerns now quoting 5 cents, less 1 per cent cash for 
standard granulated, while at New Orleans the market is ten 
points lower in competition with domestic beet sugar. Some 
strength abroad was attributed to more stories of damag" to 
the European beet crop, but this improvement did not continue, 
statements of injury proving to be exaggerated. Trade in rice 
is quiet, but aggregate sales are of good size and assortments 
improve as the advancing season brings larger receipts. Prices 
are relatively firmer on Honduras grades than Japan varieties, 
but ail descriptions are fractionally lower than at. this time 
in recent preceding years. South Atlantic markets are in good 
condition, although business is somewhat restricted because 
holders are not making concessions. There is a fairly good 
movpmnt at the interior South-west. Dan Ta Imago’s Sons re» 
port the Louisiana crop movement to date as follows;—Re
ceipts 637.220 sacks rough, against 599,900 sacks last year, 
while sales of 533,400 pockets cleaned compared with 573,281 
pockets in 1907. In coffee, there was a decline in the March 
option to five cents this week for the first time since 1904, but 
there was prompt recovery in response to higher European 
eab'es. The better demand abroad was thought to be partially 
due to a demand at Havre arising from covering by the short

ing at 11c and refusing bids at the former selling price of 10%c. 
Common varieties of Tvatin American dry hides are unchanged, 
but the River Plate market is somewhat firmer. A sale was
reported recently of 25,000 Buenos Ayres at 17%c, cost and 
freight New York, but bids since at this figure have been re
fused and 18c is asked. The leather situation is showing 
terial improvement. Sales of sole leather have been larger 
than for a long time past and it is estimated that over half a 
million sides have been moved in the Boston market alone 
during a week.

ma-

HfBw'JY.—Market is steady with sales of white comb at 13c 
to 14c, and dark at 10c to 12c, as to size of section, 
extract honey is selling at 9c to 10c per lb. Buckwheat honey 
7c to 7%c.

White

IRON AND HARDWARE.—Business has been a fair average 
in shelf goods, general hardware and sporting lines. One city 
firm sent a car load of sporting rifles and guns to the North- 
West and expects to follow this up with some ten car loads 
more. Collections are moderate. At New York copper has 
been more- active and firmer; lake 13% t0 i4c; and electroly
tic 13% to 13%c. Bead has been firmer at 4.35c. with a lar
ger demand. Spelter has been quiet and firmer 
4.85c. Tin has been quiet and film at 29.60c for Straits, 
has been more active; No. l Northern $16.25 to $17, No. 2 
Southern $16.75 to $17.25.

at 4.80c to 
Iron

-The buying of pig iron that became a feature last week in 
the United States has continued this week, spreading to the 
East especially. Demand is chiefly for early delivery 
ing the first quarter of 1909. It is true that most of the nefr 
business is done at low prices, many sales being at private 
terms that are variously estimated, but generally agreed to 
be below the regular list quotations. There is a well main
tained export demand, especially for rails and structural 

l anarla 13 a good customer, taking wire products 
In add,t'on to the fairly good structural business 

pla-ed each week, there is much more in progress; some estim-

or dur-

shapes. 
freely.
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ates of the amount of work that will soon be started involve 
over 150,000

lard: Tierces, 375 lbs., 13%c, boxes, 50 lbs., net, parchment 
lined, 13%c; tubs, 50 lbs., net, grained, 13%c, pails, wood, 20 
lbs., net, parchment lined, 13%c; tin, pails, 20 lbs., gross, 13 
cases of 6 tins, 10 lbs. each, 13%c; cases of 5 lbs. 13%; cases of 
3 lbs., tins, 14c.

tons. Less than half the coke ovens
are in operation at ConnellsviUe because of the scarcity of 
water. There was much encouragement in the report of the 
United States Steel Corporation for the three months ending 
September 30. Earnings of .$27,106,274 were much larger than 
in any previous quarter of this year, while unfilled orders of 
3,421,977 tons were an increase of more than 100,000 tons as

Smoked meats:—Hams, 25 lbs., and up
wards, 12%c ;18 to 25 lbs., 13y2c; do., 12 to 18 lbs., 14c; do., 
8 to 12 lbs., 14c; do., large hams, bone out, rolled, 15c; small 
do., 16c; selected English boneless breakfast bacon, 16%c; 
boneless, thick brown brand, English breakfast bacon, 16c; 
Windsor bacon, backs, 17c; boneless short, spiced roll bacon, 
12%c; Wiltshire bacon, 50 lbs., sides, 15c.

compared with the figures reported on June 30.
—At New X: ork improvement has continued in the copper 

market, sales being numerous, yet quotations have ruled fair
ly steady and the situation is the better because operations 
have thus far been fairly conservative, 
been accomplished on the basis of 14 cents, and sellers are not

BULLED OATS.—The local market is weaker at $2.40 per 
bag. Cornimeal quiet at $4.10 to $4.30 per brl., in bags.

Most business has

eager to name that price on remote deliveries 
also well maintained.

Exports are 
Progress is more favourable in the WOOL.—A London report on the public sales just closed 

there says :—Considering the unprecedented number of buyers 
over from the United States, the buying for that quarter was 
limited, and surprise is expressed at so small a quantity as 
8,000 bales going there. In July they took 10,000 bales, with 
far fewer buyers in attendance. Reports continue to be bet
ter from Boston, and after the election there is every prospect 
of a speedy improvement in business. There is at present a 
Special Commissioner over in the West Riding of Yorkshire col
lecting information respecting the woollen and worsted indus
tries, and this will have something to do in revising the tariff, 
whichever party gets in. There may not be lower rates on 
fully manufactured goods, but on raw materials there will 
certainly be some reduction. In the future there is going 
to be a larger trade than ever done in Australian wools, for 
American users must have them.

market for tin, and leading consumers exhibit considerable in
terest . There is a good volume of receipts, yet sales absorb 
most offerings and no accumulation is threatened. Higher 
prices are asked for lead by all interests, owing to the better 
demand.

LIVE STUCK.-—Gables from Liverpool and London reported 
the market for Canadian oat tie easier, with prices %c to %c 
per lb. lower than a week ago at 11c to 12%c for choice Can
adians and at 10%c to 11 %e for ranchers. There has been a 
brisk demand for ocean freight space. The Liverpool and 
Glasgow space has been closed out at 30s per head, and the 
London and Manchester at 27s 6d to 30s. In addition to this
all the Liverpool space from Portland for the winter season has 
been engaged by United States exporters at 30s. There has 
also been some demand for space from West St. John, and one
Manchester vessel has been taken at a trifle over 30s per head. 
The exports of live stock from the port of Montreal for the 
month of October were 16,332 cattle, 1,416 sheep, and 24 horses, 
which makes the grand total for the season to date 81,750 
cattle, 8,518 sheep and 100 horses. These figures, as com
pared with those of a year ago for the same period, show a 
decrease of 561 cattle, an increase of 1,151 sheep and a decrease 
of 2 horses. A good business was done in the local market, 
supplies being only moderate. Choice beeves sold at 4%c, 
good at 4c to 4%c, fair at 3%c to 3%e, common at 2%.c to 3c, 
and inferior at 1%C to 2c per lb. Lambs higher at 4%c to 5c 
for choice and 4%c to 4%c for good. Sheep dull at $3.35 to 
$3.50 for choice and $3 to $3.25 for culls., Canadian bacon 
was 2s to 4s per cwt. lower in England and supplies of hogs 
here were large, but a good demand from packers and dealers

c EALED TENDERS addressed to the 
*■ ' undersigned, and endorsed “Tender 
for Dock and Ice Breaker, Three Rivera,” 
will be received at this office until 4.30 
p.m., on Friday, November 27, 1908, for 
the construction of a Timber Dock and 
ice Breaker at Three Rivers, St. Maurice 
County, Province of Quebec, according to 
a plan and specification to be seen at the 
offices of A. Decary, Esq., Resident En
gineer, Post Office, Que., Chs. Desjardins, 
Esq., Clerk of Works, Post. Office, Mont
real, P. X. Berlinguet, Esq., Resident 
Engineer, Three Rivers, and at the De
partment of Public Works, Ottawa.

Tenders will not be considered unless 
made on the printed form supplied, and 
signed with the actual signatures of ten
derers .

An accepted cheque on a chartered 
bank, payable to the order of the Hon
ourable the Minister of Public Works, 
for fifteen thousand dollars ($15.000.00), 
must accompany each tender, 
cheque will be forfeited if the person ten
dering decline the contract or fail to com
plete the work contracted for, and will 
be returned in case of non-acceptance of 
tender.

kept up prices of live hogs here. Sales of selected lots were 
made at $0.40 to $6.60 ex-cars. Exports for week ended Oct. 
31, 4,853 cattle and 316 sheep ; last week, 2,292 cattle.

MAPLE SYRUP.—Business quiet at steady values. Maple 
syrup 4c per lb in wood, and 5c in tins; sugar at 7c to 8c 
per lb.

MILLEEED,—Demand active and prices firm. Manitoba
bran $21 to $22; shorts $25; Ontario bran $21.50 to $22; mid
dlings, $25 to $26; shorts $25 to $25.50 per ton, iuc'udmg bass; 
pure grain mouillie $30 to $35; and milled grades $25 to $28 
per ton.

The
OILS, KiUfcSlNjETO.—Local trade fair and prices steady. 

Liverpool turpentine, spirits, steady, 28s 3d. London, Calcut
ta linseed, November and December, 44s 6d. Linseed oil, 21s 
6d. Sperm oil, £31. Petroleum. American, refined. 6 13-1 fid; 
do. spirits, 7%d. Turpentine, spirits, 28s 3d. Rosin, Ameri
can, refined, 7s 3d; do., fine, Is Id. Antwerp, petroleum, 22 
francs. Savannah, turpentine, steady, at 37c.

The Department does not bind itself to 
accept the lowest or any tender.

By order,
Pin AIDES.—Good demand and firm at 65c to 75c in car 

lots per bag; small lots 85c to 90c per bag.
NAP. TESSIER.

Secretary.
Department of Public Works.

Ottawa. October 22. 1908.
Newspapers will not be paid for this 

advertisement if they insert it without 
authority from the Department.

PROVUSIONS.—Market easier; cured meats fairly active. 
Fresh killed hogs steady $9 to $9.25, 100 lbs. Heavy Canada 
short cut mess pork, in tierces $36.50 to $37; heavy Canada 
short cut mess pork, in barrels, $25.00 to $25.50. Pure
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FISH—

New Haddies, boxes, per lb............... .
Labrador Herrings................................
Labrador Herrings, half brls..............
Mackerel, No. 1, pails................. . ..
Green Cod, No. 1..................................
Green Cod, large...................................
Green Cod, small...................................
Skinless Cod..........................................
Salmon, brls., Lab. No. 1...................
Salmon, half brls................................ ...
Salmon, British Columbia, brls...........
Salmon, British Columbia, half brls.
Boneless Fish.........................................
Boneless Cod...................................... ...
Skinless Cod, case .. ........................
Herrings, boxes............................... ..

FLOUR—
Choice Spring Wheat Patents
Seconds :..................................
Winter Wheat Patents .. ..
Straight Roller....................
Straight bags.........................
Extras.............................. ..
Rolled Oats.................... ....
Corn meal, brl .. .. .. .. 
Bran, in bag 
Shorts, in ba 
Mouillie .. .
Milled Grades

ga

FARM PRODUCTS— 
Butter—

Creamery, Townships .. ..
do Quebec.............

Townships dairy.............
Western Dairy...................
Manitoba Dairy..............
Fresh Rolls....................

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern.................
New make..........................

Eggs—

Strictly Fresh................
New Laid, No. 1 .. .. 
New Laid, No. t .. ..
Selected ........................
No. 1 Candled.............
No. 2 Candled.............

Sundries—
Potatoes, per bag..................
Honey, White Clover, eomb 
Honey, extracted...................

Prime.................
Best hand-picked

GROCERIES— 

Sugars—
Standard Granulated, barrels
Bags. 100 lbs.........................
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes..............
Paris Lumps, in barrels ..

in half barrels 
ows...................

Paris Lum 
Branded 
Molasses ( Barbadoes) new 
Molasses (Barbadoes) old 
Molasses, in barrels .. .. 
Molasses in half barrels .. 
Evaporated Apples .. ..

mps.
Yell

/

WHOLESALE PK1CES CURRENT.

Name of Article. Wholesale.

Phone Mam 9/9

WILLIAM HARPER
Tariff expert,

Custom House broker &. forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the <ole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
er on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

•DRUGS AND CHEMICALS—

icid, Carbolic Cryit. medi. ..
Aloes, Cape..................................
Alum............................................
Borax, ...........................................
Brom. Potass .. .........................
Camphor, Ref. Rings..............
Camphor, Ref. oz. ck.................
Citric Acid........................... . ••
Citrate Magnesia, lb..................
Cocaine Hyd. oz.........................
Copperas, per 100 lbs.................
Cream Tartar..............................
Epsom Salts...............................
Glycerine......................................
Gum Arabic, per lb.....................
Gum Trag .. .. .........................
Insect Powder, lb..........................
Insect Powder, per keg. lb. ..
Menthol, lb.....................................
Morphia.........................................
Oil Peppermint, lb......................
Oil, Lemon...................................
Opium............................................
Phosphorus ...................................
Oxalic Acid..................................
Potash Bichromate....................
Potash Iodide ..............................
Quinine.........................................
Strychnine....................................
Tartaric Acid..............................

Licorice.—

Stick. 4, «. S, 12, A 16 to lb.. 6 lb.
boxes............................................... ....

Acme Licorice Pellets, cane..............
Licorice Lozenges. 1 & 5 lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder.............
Blue Vitriol.......................
Brimstone......................... ...
Caustic Soda.................... ...
Soda Ash .............................
Soda Bicarb..........................
Sal. Soda............................
Sal. Soda Concentrated ..

DYESTUFFS—
Archil, con...........
Cutch..................
Ex. Logwood .. .. 
Chip Logwood .. « 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier................
Madder................. .
Sumac..................
Tin Crystals .. ..

THE CANADIAN JOURNAL OF COMMERCE.698

CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.

Chartered
Accountant,GEO. O. MERSOIN, W. J. ROSS,

& COMPAIM t.JEHKHS & HARM BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

ASSIGNEES
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Torento.

Chartered Accountants,
Estate and Fire Insurance Agents.

Toronto. Advertise in the15% Toronto St.,
52 Canada Life Bldg. Montreal. JOURNAL OF COMMERCE.

It will pay you.CUSTOMS BROKERS.
Try..

The Journal of Commerce

for an advertisement

W. & R. M. FAHEY
Accountants, Auditors, Utc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

Richard M. Fahey.Win. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.
INVESTORS

desiring to know the truth regard
ing any investment they have made 
or are about to make in any Can
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 

. and reliable information and advice.
paper is the recognized 

mining organ of Canada, contain
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

Wholesale. Name of Article.Name of Article. Wholesale.

8 c $ cRaisim

Sultanas....................
Loose Muse..............
Layers, London .. 
Con. Cluster .. .. 
Extra Dessert .. 
Royal Buckingham
Valencia....................
Valencia, Selected 
Valencia, Layers
Currants...................
Filatras.................... .
Patras.......................
Vostizzas....................
Prunes, California . 
Prunes, French .. . 
Figs, in bags .. . 
Figs, new layers ..

Canada Plates—

Full Polish............................
Ordinary, 52 sheets ..
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, ft inch 

% inch 
% inch 
% inch 
1 inch

W* inch
1 % inch
2 inch

$ C 8 0.
0 08 10
0 10 11
0 00 20
0 00 20
0 00 40

8
2
2
2
290 200 This 20 05* 

0 06
06
06* 3

507 6
80 07 08

11
0 08 11
0 05 06

.. 0 07* 11

Per 100 feet net.™

. 2 inch................ ....
£as* ^er lb., Black Diamond .. 

Steel, Spring, 100 lbs. ..
Steel Tire, 100 lbs.............
Steel, Sleigh shoe, 100 lbs.
Steel. Toe Calk................
Steel, Machinery............. ..
Steel, Harrow Tooth .. ..

Rice—
3 25Standard B...........................

Patna, per 100 lbs.............
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. 
Tapioca, pearl, per lb. 
Seed Tapioca .... .. 
Corn, 2 lb. tins .. .. 
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case 
Tomatoes, per dozen 
String Beans................

4 35
2 00 The Canadian Mining News 

TRADERS’ BANK BUILDING, 
TORONTO, Cam.

0 035 
007yt 
0 07*

Tir, Plate»—

1C Coke, 14 x 20................................... .
1C Charcoal, 14 x 20..................................
IX Charcoal............... ....
Terne Plate 1C, 20 x 28 .. ..* !! \
Russian Sheet Iron....................................
Lion & Crown, tinned sheets .. .. ,,
22 and 24 gauge, case lota......................

Sauge ............................................................
sh^t lge per 100 lbs................................

Shot. 100 lbs.. 750 less 25 per cent • •
Lead Pipe, per 10# lbs.................... .... ..

0 95
0 90
0 90 4 201 25 4 500 90

7
09 0Salt—

1
Windsor 1 lb. bags, gross 

3 lb. 100 bags in 
5 lb. 60 bags 
7 lb. 42 bags
200 lb..............

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

2
brl.............. 2

6 60 6I 61
7c per 
less 30 p.e.1 C DALED TENDERS addressed to the 

^ undersigned, and endorsed “Tender
for Roadway and Enlargement of Block 
at Ste. Emilie,” will be received at this 
office until 4.30 p.m., on Monday, Novem
ber 23, 1908, for the construction of a

Butter Salt, bag, 200 lbs.
brls. 280 lbs.

Cheese Salt, bags, 200 lbs...................
brls. 280 lbs................

Ziao—2
1 Spelter, per 100 lbs. 

beet zinc ..2 5 75
0 06* 0 06*

i
Cefees—

Black Sheet Iron, per 100 lb».—0 32leal brand, 2 lb. cane
1 lb._____________

•Id Government—Java .. ..
Pure Mocho..............................
Pure Maracaibo........................
Pure Jamaica............................
Pure Santos..................................
Fancy Rio....................................
Pure Rio........................................

0 33
• to 16 gauge

18 to 20 gauge 
22 to 24 gauge

2 2 
2 2 
2 2 
2 2 
2 2

0 31 
0 24 
0 18 
0 17*
9 17*
o 15 | ( ounty* Province of Quebec, according to 

a plan and specification to be seen at the 
office of A. Decary, Esq., Resident En
gineer, Post Office, Quebec, on applica
tion to the Postmaster at Leclercville,

Roadway and Enlargement of Block at
JSte.

1. 26 gauge .. ..
gauge .. ..Emilie: (Leclercville), Lotbiniere •• •• •• •• ••»

Wir.—

Plain galvanized. 70V v v,do do 16
50
20

40
90
46

do do0 21 0 23 
0 32 0 36 
0 25 0 40 
0 21 0 35
0 22 o 36 Lotbiniere C-ounty, Que., and at the De-
0 22 0 36

Young Hysons, common 
Young Hysons, best grade
Japans ....................................
Congou 
Ceylon 
Indian

do do 10
do do 11do do 12 66 06 

76 16
76 00
SO 20 
30 46
95 00

do do 1*do do 14partaient of Public Works, Ottawa.
lenders will not be considered unless 

made on the printed form supplied, and 
signed with the actual signatures of ten
derers.

do do is
do do 1*HARDWARE—

Antimony............................................ ....
Tin: Block, L. <fc F. per lb .. ..
Tin, Block, Straits, per lb..............
Tin, Strips, per lb.................................
Copper: ingot, per lb...........................

Cut Nail Scheduh

Barbed Wire ..
Spring Wire, per 

Net extra.
Iron and Steel W

ROPE—

Sisal, base..............
do 7-16 and updo %..........:
do 3-16..............

Manilla, 7-16 and larger ..
do 3-8....................
do % to 5-16............. .. V. V

Lath yam.........................................

WIRE NAILS—

extra ............................
f extra...................... ..................
extra..................... *e \\ \\ *'
and 5d extra .. .*.* .V .V
and 7d extra....................
and 9d extra......................
and 12d extra.......................
and 20d extra........................
to 60d extra....................

0
0

plain. 6 te •0 2 80 bars.

0 18 0

9 10An accepted cheque2 on a chartered 
bank, payable to the order of the lion-

B»ae price, per keg .. .. ,. .. .. ..
40d, 50d, 60d and 70d,' Nails .. .. 

Extras—over and above 80d .. ,. ..
Ceil Chain—No. ti................................. ....

No. 5........................................
No. 4........................................
No. 3........................................
% inch....................................
5-16 inch...............................
% inch ....................................
7-16 inch...............................

Bell Chain No. ^.......................................

• 0 18*
ourable the Minister of Public Works, 
lor three thousand three hundred dollars 
($3,300), must accompany each tender. 
The cheque will be forfeited if the party 
received at this office until 4.30 
complete the work contracted for, and 
will be returned in case of non-acceptaflce 
of tender.

0 10 0 10*

3 05
2 70p.m., on
2y-16
2

% .. 2
% and 1 Inch 2

2
Galvanized Staple»—

100 lb. box. 1% to 1%
Bright, ltt to 1% .. ..

Galvanized Iren—

Queen’s Head, or equal gauge 28 ..
Comet, do., 28 gauge................ ..

Iron Horse Shoe»—

No. 2 and larger ..
No. 1 and smaller ..
Bar Iron per 100 lbs................................... -
Am. Sheet Steel, 6 ft. x 2% ft., 18.. *
Am. Sheet Steel, 6 ft. i 2V4 ft., 20.. 2
Am. Sheet Steel, 6 ft. x 2ÿt ft., 22.. 2
Am. Sheet Steel, 6 ft. x 2% ft., 24.. 2
Am. Sheet Steel, 6 ft. x 2ft ft., 26.. 2
Am. Sheet Steel, 6 ft. x 2% ft.. *8.. 3
Boiler plates, iron, % inch....................
Boiler plates, iron, 8-16 inch...............
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

2Base 2The Department does not bind itself 
to accept the lowest or any tender.

2 751

BUILDING PAPER—

Dry Sheeting, roll.............
Tarred Sheeting, roll .. .

82By order,4 60 4 76 
ee 4 35 4 60 40

NAP. TESSIER,
Secretary. HIDES-

VIontreal Green Hide»—

Montreal, No. 1 ............................................ 0 09i 0 '0
Montreal, No. 2 ............................................ 0 08* 0 09
Montreal, No. 3 ............................................ 0 07* 0 08
lanners pay #1 extra for sorted cured 

and inspected .. .
Sheepskins......................
Hips................................
Lambskins......................
Calfskins, No. !.. ..
Calfskins. No. 2 .. ..
Horse Hides...................
l allow rendered .. ..

Department of Public Works, 
Ottawa, October 22, 1908.

l

Newspapers will not be paid for thi? ad
vertisement if they insert it without au
thority from the Department.

0 25
0 130 0 11

1 2 00
0 06
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Henncssy, gal..................
Martel, case.......................
Otard, gals......................
Richard 20 years flute 12 qta 
Richard Fleur de Cognac do*
Richard V.S.O.P., 12 qts.
Richard V. 0., 12 qts. ..

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L.............
Kilmarnock...........
Usher’s O.V.G. .. ..”.*‘.7.7 
Dewars extra spec. 7. *.* V. Y,
Mitchells Clenogle 12 qts...................

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts. M

Irish Whiskey—

Power’s, qts............................................
Jameson’s, qts...........................................
Bushmill’s.................................. . .. ..
Burke’s.....................................................
Angostura Bitters, per Î do*..............

Gin—
Canadian green cases.........................
London Dry....................................... ..
Plymouth.................................................
Gincer Ale. Belfast, do*.......................
Soda water, imports, do*................. ...
Apollinaris, 50 qts..................................

5 25 10 25 
12 75 17 00 
4 00 0 00 

17 50 
15 50 
12 25

In case

5 an

.. 10
9
9

8
9

12

10 25 10 56 
9 50 11 00 
9 50 10 50 
8 00 11 50 

14 00 15 00

5 50 6 80 
7 25 8 00 
9 00 9 50 
1 30 1 46 
1 30 1 40 
7 00 7 60

Glw

Domestic Broken Sheet..........................
French Casks...............................................
French, barrels...........................................
American White, barrels......................
Coopers’ Glue.............................................
Brunswick Green.......................................
French Imperial Green...........................
So. 1 Furniture Varnish, per gal............

a Furniture Varnish, per gal.............
Brown Japan..............................................
Black Japan ............................................
Orange Shellac, No. 1..................... ....
Orange Shellac,
White Shellac
Putty, bulk, 100 lb. barrel....................
Putty, in bladders...............................
Parish Green in drum, 1 lb. pkg. .. •• 
Kalsomine 5 lb. pkgs...............................

WOOL—

Canadian Washed Fleece ......................
Worth-West...................................................
Buenos Ayres.............................................
Satal, greasy...............................................
Cape, greasy........................................ . ••
Australian, greasy.....................................

pure

WINES, LIQUORS, ETC.

Ale—

English, qts ., 
English, pts. . 
Canadian pts.

Porter—

Dublin Stout, qta. 
Dublin Stout, pts. . 
Canadian Stout, pts 
Lager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal,

alcohol 85, O.P.......................
Spirits, 50. O.P...................... ..
Spirits, 25 U.P................................
Club Rye, U.P................................
lye Whiskey, ord., gal..............

PAINTS, &c.
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1.............................................
Do. No. 2............................................
Do. No. 3 .............................................

Pure Mixed, gal........................... .. ..
White lead, ary....................................
Red lead,.................................................
Venetian Red, English.........................
Yellow Ochre, French...........................
Whiting, ordinary.................................
Whiting. Gilders’...................................
Whiling. Paris Gilders’ 
English Cement, cask .
Belgian Cement............
German Cement .. .. 
United States Cement .. 
Fire Bricks, nor 1.000 
Fire Clay. 200 lb. pkgs. 
Rosin, per 100 lbs............

GLASS—
First break, 60 feet .. 
Second Break, 50 feet . 
First Break, 100 feet . 
Second Break, 100 feet
Third Break................
Fourth Break...............

OILS—

Cod Oil....................................................
6. R. Pale Seal..........................................
Straw Seal....................................... .... ••
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil, Norwegian...................
Castor Oil................................................
Castor Oil, barrels...............................
Lard Oil. extra........... ...........................
Lard Oil.................................. ................
Linseed, raw............................................
Linseed, boiled.......................................
Olive, pure............................................
Olive, extra, qt., per case...................
Turpentine, nett.................. .. .. ••
Wood Alcohol, per gallon...................

LEATHER—
No. 1, B. A. Sole..................
No. 2, B. A. Sole..................
Slaughter, No. 1..................

Light, medium and heavy
“ No. 2..................

Harness.......................................
Upper, heavy .. ••
Upper, light............

Grained Upper..................
Scotch Grain.....................
Kip Skins, French .. .. •
English.................................
Canada Kid .........................
Hemlock Calf.....................
Hemlock, Light...............
French Calf........................
Splits, light and medium
plits, heavy...................

Splits, small......................
Leather Board, Canada 
Enamelled Cow, per ft.
Pebble Grain...............
Glove Grain....................
B. Calf............................
Brush (Cow) Kid .. ..

S

Buff
Russetts, light................ .
Russetts, heavy..................
Russetts, No. 2..................
Russetts, Saddlers’, dozen
tmt. French Calf.............
English Oak, lb.................
Dongola, extra..................
Dongola, No. 1................ .
Dongola, ordinary............
Coloured Pebbles...............
Coloured Calf....................

LUMBER-

Porta—

farragona 
4portos .. 1 80 2 00 

2 00 5 00

■berries—

Amontillado (Lion) .. 
#tner Brands..............

iv’Ureto—

Aodoc ...............................
‘t. Julien.....................

Champagnes- 

Marq. de la Tour, secs 

Brandies—

3 50 4 00 
0 85 5 00

•• .. 2 25 2 76
.. .. 4 00 5 00

11 00 12 00

PETROLEUM—
0 rAcme Prime White per gai.

Acme Water White, per gal.
Astral, per gal..........................
Benzine, per gal........................
Gasoline, per gal.......................

0 J8*
0 21
0 18
0 18

8 Inch. Pine (Face Measure)-----
8 Inch. Spruce, (Board Measure).........
1 Inch. Pine. (Board Measure).............
1 Inch, Spruce, (Board Measure).........
1 Inch. Spruce. (T. and G.)....................
I Inch. Pine, (T. and G.).......................
2x3. 3x3 and 3x4 Spruce, (B. M.).........
2x3, 3x3 and 3x4 Pine, (B. M.).............
H Spruce, Roofing, (B M.)...................
H Spruce, Flooring. (B. M.)..................
H Spruce. (T. and G.)............................
II Pine, (T. and G.)...............................
1 Pine. (X. and G.) (V. 1 B.)..................
Laths, (Per 1000).......................................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

20 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00
3 50

MATCHES—

Telegraph, case.. 
Telephone, case..
Tiger, case............
King Edward.......
Head Light............
Eagle Parlor 200,s.
Silent, 200’s............

do 600,s............
Little Comet.........

4 751
4 65
4 45|
3 60
4 50
2 10
2 40
5 20
2 20

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

l'jï
m,

c EALED TENDERS addressed to the 
undersigned, and endorsed “Tender 

for St. Andre Wharf Extension,” will he 
received at this office until 4.30 p.m., on 
Monday, November 23, 1908, for the con
struction of an Extension to wharf at St. 
Andre, Kamouraska County, P.Q., ac
cording to a plan and specification to be 
seen at the office of J. L. Michaud, Esq., 
Resident Engineer, Merchants’ Bank 
Building, Montreal, P.Q., A. R. Dreary, 
Esq., Resident Engineer, Post Office, Que
bec, on application to the Postmaster 
at St. Andre de Kamouraska, P.Q., and 
at the Department of Public Works, Ot
tawa.

Tenders will not be considered unless 
made on the printed form supplied, and 
signed with the actual signatures of ten
derers.

An accepted cheque on a chartered 
bank, payable to the order of the Hon
ourable the Minister of Public Works, 
for twelve hundred dollars ($1,2001, 
must accompany each tender. The cheque 
will be forfeited if the party tendering 
decline the contract or fail to complete 
the work contracted for, and will he re
turned in case of non-acceptance of ten
der.

The Department does not bind itself to 
accept the lowest or any tender.

By Order,

NAP. TESSIER,
Secrrfary.

Department of Public Works, 
Ottawa, October 22, 1908.

Newspapers will not be paid for this 
advertisement if they insert it without 
authority from the Department.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI
DEND of TWO-AND-ONE-HALF PER 
CENT upon the paid up Capital Stock of 
this Institution has been declared for the 
current Quarter, and that the same will 
he PAYABLE at its Banking House in 
this City, and at its Branches, on and 
after TUESDAY, the FIRST DAY OF DE
CEMBER next, to Shareholders of record 
of 14th November.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House of the Institution on Monday, the 
Seventh day of December next.

The chair to be taken at NOON.

By order of the Board.

- E. S. CLOUSTON,
General Manager.

Montreal, 20th October, 1908.

700 THE CANADIAN JOURNAL OF COMMERCE.
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WE MAKE
HIGH GRADE FAMILY

Sealing
Machines

À

m

'S'mx'i?
s

For the Merchant’s Trade.
;

s
Write us for Prices and Terms. 

We can Interest you.HbauBearw»

I GOODRICH■!

FOLEY & WILLIAMS M’F’G. GO.,
HM Factory and General Office:

CHICAGO, ILLINOIS.

GRAPHITE. manded by con aimers nndar tin supposi
tion ihat it means better quality. 
Michigan graphite rock is ground for use 
in paint.
cheaply prepared and are unfit for the 
better uses, as in lubricants crucibles

value. The production of artificial gra
phite has neaily trebled in the iast five 
years, but notwithstanding this fact the 
pr ce per pound has easily been maintain
ed and in 1907 was 7.30 cents, the high
est figure reached in the past six years.

the world’s production of graphite is 
valued at about $4,200,000, of 
about $3,400,000 is credited to Ceylon, 
the volume of the world’s output is 
about 123,OCO short tons, of which Or
ion produces only about 40 000 tons, but 
owing to its superior qua dty the value of 
th s output is approxim itely 80’ pur emit, 
of vile value of the world’s production. 
Austria is credited with the largest out
put in point of volu no, amounting to 
about 42,000 tons, but owing to its low 
g' ade its value is only about $293,000.

in
The forthcoming annual report of the 

United States Geological Survey on the 
production of graphite in 1907, while 
showing a considerable increase in the 
variety known as amorphous graphite, 
which is largely used in the manufacture 
of paints, lubricants, fertilizers, etc., re
cords a material decline in the output of 
flake graphite, due chiefly to the dis
placement of this product by artificial 
graphite. 
this report:—

The production of graphite in 1907 in
cluded 4,947,800 pounds of the flake var
iety valued at $171.149 and 26.803 short 
tons of the amorphous variety valued at 
$125,821.
5 887,982 pounds of fluke graphite and 
16,853 pounds of amorphous graphite. 
Although most of the graphite producers 
of the United States reported a better 
demand for refined graphite during 1907 
than in 1906, the output of black graphit" 
in U.S. showed a considerable decrease, 
and the value of the total production 
was the smallest since 1903. 
was produced by seventeen companies in 
nine Sta tes and one Territoi y :—Alaba
ma, Alaska, Colorado, Georgia, Michi
gan, Nevada, New Jersey New York, 
Pennsylvania and Wisconsin, 
classed as amorphous except that of New 
Jersey, New York and Pennsylvan'a, 
wh’ch is termed flake graphite. The dis
tinction is, however, to.some extent due 
more to the convenience of trade than 
to actual physical characterist'es.

In general, the amorphous gnphite is 
the more impure and is used for purposes 
where purity is not a prime requ'site. 
Thus a graphite Schist mined in Georgia 
is ground and put into phosphates used 
for fertil zer, as a black colour is de-

Such mater.als are of course

and electrical work. During the year a
small < utput was made by one company 
in Alaska.

which
Considerable deposits exist 

40 miles north-west of Nome, which ap-
p ar to le much pun r than most, if not 
all, of those worked in the United States. 
These deposits are not far from compar
atively che p transportation.

In New Jersey a graphite mine was 
started at High Bridge in a graphite* 
bearing gneiss. A tunnel was driven a- 
’ong Hi? strike for a distance of 4CO feet. 
About 3y2 carloads of graphite, divided 
into four grades, were mined and ship
ped.
both Mexican an ! Canadian 
mines, and large qnantit es of a very 
1 la k, sift, amorphous graphite of high 
grade are ’mported from Mexico, 
impor.s of graphite of a 1 kinds in 1907 
amounted to 22,939 short tons, valued 
at $1,777.389, as compared with 25.487 
short tons, valued at $1,554,212 in 1906. 
The h gh value per ton of the Imported 
product indicates that it was chiefly of 
tin1 flake or crystalline variety.

Following is an abstract of

The output of 1906 included

American capital is invested in PATENT REPORT.
gr iph'te The following Canadian and American

securedpatents have been recently 
through the agency of Marion and. Marion 
Patent Attorneys, Montreal, Canada, 
and Washington, D.C. Any information 

the subject will be supplied free of 
charge by applying to ilie above-named 
him.

The

on
Graph te

Canada :—Iver Rodder, Stavanger, 
Norway, can opener; Bergtund and Lind- 
encrona, Stockholm, Sweden, automatic
couplings for railway cars ; Salomon 
Frank,AU is The production of artificial graphite, 

which was first put on the market in 
1897, has increased in wonderful 
The output for 1907 was greater than 
the total output of flake graphite in the 
United States and was of greater value 
than the combined production of flake 
and amorphous graph'te. 
quantity of the aitificial product in 1907 
was 6,590,000 pounds, valued at $181.239, 
as compared with 5,074,757 pounds, valued 
at $3‘!7.204 in 1906, an nerease of 29 per 
cent in quantity and of 42 per cent in

Frank!or t-on Main, Germany,
'uanufaetnre of wire, tubes and other m: -
tal structures; Max Muller, Altda.mm, 
Germany, process of producing lustrous 
threads, bands, strips, etc., from vi. cose. 
Joseph Ed. Hetu, L’Assomption, 
face lot on. —United States : Renfors and 
Lindgren, Kajana, Russia, clasps for fas
tening firearms to supports ; Capt. Eu- 
chariste Degas ne, Limoilou, Que., sound
ing devices for vessels; Joseph Nap. La- 
pres, Montreal, Que., awning reflector 
fceeens.

measure.

Que.,

The total



14.0 3 40.7
1 3 42.7
2 3 44.7
3 3 46.8
4 3 48.8
5 3 50.8
6 3 52.8
7 3 54.9
8 3 50.9
9 3 58.9

10 3 60.9
11 3 63.0

15 0 3 65.0
1 3 67.0
2 3 69.1
3 3 71.1
4 3 73.1
5 3 75.1
6 3 77.2
7 3 79.2
8 3 81.2
9 3 83.3

JO 3 85.3 
11 3 87.3

0 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

0 73.0 
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17 0 4 13.7
1 1 23.7
2 1 25.7
3 1 27.8
4 1 29.8
5 1 31.8
6 1 33.8
7 1 35.9
8 1 37.9
9 1 39.9

10 1 41.9
11 1 44.0

1 2 21.0
2 2 23.1
3 2 25.1
4 2 27.1
5 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.3

10 2 39.3
11 2 41.3

1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4.36.0

1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

10 48.66 66 7

11 63.53 33 3

58.40 00 0

63.26 66 7

14 68.13 33 3

15 73.00 00 0

16 77.86 66 7

17 82.73 33 3

18 87.60 00 0

1» 92.46 66 7

20 97.33 33 3

21 102.20 00 0

22 107.06 66 7

23 111.93 33 3

24 116.80 00 0

25 121.66 66 7

26 126.53 33 3

27 131.40 00 0

28 136.26 06 7

29 141.13 33 3

30 146.00 00 0

31 150.86 66 7

32 155.73 33 3

33 160.60 00 0

34 165.46 66 7

35 170.33 33 3

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

1 4.86 66 7

2 9.73 33 3

3 14.60 00 0

4 19.46 66 7

6 24.33 33 3

» 29.20 00 0

7 34.06 66 7

8 38.93 33 3

9 43.80 00 0

71 345.53 33 336 175.20 00 0

72 350.40 00 •37 180.06 66 7

73 355.26 66 738 184.93 33 3

74 360.13 33 339 189.SO 00 0

75 365.00 00 040 194.66 66 7

76 369.86 66 741 199.53 33 3

77 374.73 33 342 204.40 00 0

78 379.60 00 043 209.26 66 7

44 214.13 33 3 79 384.46 66 7

80 389.33 33 345 219.00 00 0

81 394.20 00 046 223.86 66 7

82 399.06 66 747 228.73 33 3

83 403.93 33 *48 233.60 00 0

84 408.80 00 849 238.46 66 7

85 413.66 66 750 243.33 33 3

86 418.53 33 351 248.20 00 0

87 423.40 00 052 253.06 66 7

428.26 66 78853 257.93 33 3

89 433.13 33 *54 262.80 00 0

90 438.00 00 055 267.66 66 7

442.86 66 756 272.53 33 3 91

447.73 33 8 

452.60 00 0

9257 277.40 00 0

58 282.26 66 7 93

457.46 06 759 287.13 33 3 94

462.33 33 39560 292.00 00 0

467.20 00 061 296.86 66 7 96

97 472.06 66 762 301.73 33 3

63 306.60 00 0 98 476.93 33 3

481.80 00 064 311.46 60 7 99

100 486.66 66 765 316.33 33 3

66 321.20 00 0 200 973.33 33 3

67 326.06 66 7 300 1460.00 00 0

68 330.93 33 3 400 1946.66 66 7

69 335.80 00 0 500 2433.33 33 3

70 340.66 66 7 600 2920.00 00 0
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent* 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ * Dollars. s.d. D’ls. s.d. D’ls. s.d. DTs.. s.d. Dis. s.d. DTs.& Dollars. £ Dollars.

PACIFIC COAST HALIBUT FISHERIES. Some is tven sent across the Atlantic to 
the English end Cont nental markets. 
Six of the steamships make Seattle their 
headquarters. The last five years have 
seen not only the growth of halibut-fish
ing industry from a small beginning, but 
they have also seen the moving of the 
fishing banks further and further north, 
until now most of the fish are caught off 
the Queen Charlotte Islands, in Hackett 
Straits, and off Cape Scott, at the nor
thern end.of Vancouver Island. The old 
fishing grounds off Caip3 Flattery, and the 
southern end of Vancouver Island have 
been “fished out” to such an extent that

only email halibut are to be obtained 
there, and it does not pay .the fishing- 
companies to send out their boats to that 
locality. This does not mean, however, 
that the fishing is at the point of exhaus
tion, for the waters of British Columbia 
still further to the northward carry mul
titudes of fish, and Southeastern Alaska 
has banks that cannot be exhausted for

A correspondent in the London Times 
contributes the following article to a re
cent issue of that paper:

So rapidly has the hal ibut-fishing in
dustry grown on the Northwest Coast of 
America that this season 10 steamships 
and at least 25 sailing schooners are en
gaged in the trade, while the industry, 
ashore and afloat, gives a livelihood to 
no less than 2,000 men. Most of the pro
duct, pi cked in ice, goes through Vancou
ver, B.C., and Seattle to the eastern 
cities, Chicago, Boston, and New York.

many years to come, and it may be that 
by the time the northern waters are de
pleted the southern banks will be re
stocked. As matters stand at present 
one of the principal items in the cost of 
halibut-fishing is that of transportation.
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1315 1 4%
1335 12 4 
135Ü 3 3% 
1576 14 3 
1397 5 2% 
1417 16 2 
1438 7 1 
1458 18 1 
1479 9 0 
1500 0 0 
1520 10 11% 
1541 1 11
1561 12 10Vi 
1582 3 10 
1602 14 9Vi 
1623 5 9 
1643 16 8 Vi 
1664 7 8 
1684 18 7Vi 
1701 9 7 
1726 0 6y2 
1746 11 6 
1767 2 5Vi 
1787 13 5 
1803 4 41/2 
1828 15 4 
1849 6 3 Vi 
1859 17 3 
1890 8 2% 
1910 19 2V4 
1931 10 1% 
1952 1 1V4
1972 12 0% 
1993 3 0% 
2013 13 11% 
2034 4 11 Vi 
2054 15 103/,

26 1 03%
1 1V4 
1 1%
1 2%

1 23%
1 3-% 
1 33%
1 4i% 
1 43%
1 5% 
1 53%
1 6i%
1 63%
1 7i% 
1 73%
1 8i%
1 Ss% 
1 9% 
1 93%
1 10% 
1 103% 
1 11%
1 113%
2 0%
2 03%

51 2 1%
52 2 13%
53 2 2%
54 2 2%
55 2 3
56 2 3%
57 2 4
58 2 4%
59 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7i%
6.5 2 8
06 2 8%
67 2 9
68 2 9%
69 2 10 ~
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

20 10 1H% 
41 1 11
61 12 10i% 
82 3 10 

102 14 9i% 
123 5 9 
143 16 8% 
164 7 8
184 18 7%
205 7
226 6%
246 11 6 
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 2% 
410 19 2% 
431 10 1% 
452 1 1%
472 12 03% 
493 3 0% 
513 13 113% 
534 4 11% 
554 15 10% 
575 6 10%' 
595 17 9% 
616 8 9% 
636 19 83% 
657 10 8% 
678 1 7% 
698 12 7% 
719 3 63% 
739 14 6% 
760 5 5% 
780 16 5% 
801 7 43%
821 18 4i%
842 3%
863 3%
883 11 23%
904 2 2% 
924 13 1% 
945 4 1% 
965 15 0% 
986 6 0% 

1006 16 11% 
1027 7 11%

'Hundreds. 
£ a. d. 

1047 18 103/4 
1068 9 10% 
1089 0 93% 
1109 11 9%
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 0% 
1253 8 6 
1273 19 514 
1294 10 5

Hundreds.
£ s. d.1 £

1 0
2 0
3 0
4 0 
6 1 
0 1

d.

l‘/4
2%

4
5%
0%
8

7 1 ti%
8 1 12 10% 
9 1 16 113%

2 1 1% 
2 5 2%
2 9 3% 
2 13 5
2 17 6%
3 1 7%
3 5 9
3 9 10% 
3 11%
3 1
4 2%
4 6 3% 
4 10 5 
4 14 6%
4 18 7%
5 2 9
6 6 10% 
5 10 11% 
5 15 03%
5 19 2%
6 3 3%
6 7 43%
6 11 6
6 15 7%
6 19 83%
7 10
7 11%
7 12 03%
7 16 2
8 0 3% 
8 4 4% 
8 8 6
8 12 7% 
8 16 8%
9 0 93%
9 4 11% 
9 9 0% 
9 13 1%
9 17 3

4%
6%

From

To Jan .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Oct. .. 
Nov. . 
Bee. .

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Bays from any Bay of any one Month 
to the same Day of any ether Month.

Exchange.
at the Par of Exchange (9% per cent Premium) 

Cts. a. d. Cts. s. d. Cts. s. d.

N.B.—In leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13tht 
From the above table we get 123 ; add 3 for difference between 
10 and 13, and we get 126, the.number of days required.

Cts. s. d.
76 3 1%
77 3 2
78 3 2%
79 3 3
80 3 3%
81 3 4
82 3 4% 

3 583
84 3 5%
85 3 6
86 3 6%
87 3 7
88 3 7%
89 3 8
90 3 8%
91 3 9
92 3 9%
93 3 9%
94 3 10%
95 3 10%
96 3 11%
97 3 113%
98 4 0%
99 4 0%

Tables for Computing Currency into Sterling Money

Sterling

sense of the word, and sportsmen would 
have slender fun hauling in the lines. 
When the hauling time comes as a rul ■ 
every hook has a fish—big hooks they 
are, too—and nine-tenths of the catch is 
halibut. The other fish obtained are not. 
of mu h value. Fifty pounds a p ace is 
a good average for halibut, and some
times a fish is taken that weighs as much 
as 203. “Perhaps the Government could 
study the hilibut and learn to perpetu
ate the supply, but just now we know 
little or nothing about the natural liab 
its of the fish,” said the manager of one 
of the big Seattle companes. “We do 
not know when the halibut spawns or 
where, except that in certain localities

a week. This continues throughout the 
year, for there is no closed halibut sea 

Fsheimen drop the.r hooks every

Steam vessels require at least three days 
to reach the banks and three days to 

With four days of fishing this 
The smaller ves-

son.return.
month in the year, and the dljnian(i for 
halibut is nearly uniform during sum
mer and winter.

means a ten days’ trip, 
sels, even equipped with gasoline engines, 
as most of them are, take a good deal 
longer, and the problem of handling and 
caring for the fish lias become serious. 
However, halibut this year, accord.ng to 

in better condi-

This trade annually 
means a train of halibut-tilled cars six
m les long, worth nearly $.372,000. These 
ligures, of course, do not take into con
sideration the local demand, which is 
heavy. In Seattle, the fish is worth from 
4 to 6 cants a pound. Prices have been 
forced down by the number of concerns 
engaged in the trade, and the constantly 
increasing fleet of boats that sails for 
the banks.

The halibut is not a game fish in any

big shippers of fish, are 
tion than ever before, because the fishing 
boats are better equipped and the 
engaged in the industry are learning the 
m >st approved methods of caring for the

men

catch.
Shipments of halibut over the northern 

transcontinental railways reach 15 ears
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15,000 3*—6 moe.
2,500 4—6 mos.

10,000 71—6 moe.
25 000 5—6 moe.
13,372 2 —3 mos.

ascertain how many people are in the that it is desirable to prevent any un
country upon a certain specific day, and due interference with the home demand 
little has ever been attempted to make from foreign competitors. 
a record of what is being done in an in* may be the result of the industrial een* 
dustrial way.
dustrial census is to afford the people 
material upon which they can reach an 
intelligent decision on any proposal that 
may be made to alter the present fiscal 
policy. The Shoe and Leather Record 
says that with the exception of the cot
ton industry, most of the trades depend 
for their prosperity upon the home de
mand, a statement which will be much

we get small fish. Eventually, probably, 
it will be necessary to devise some form 
of propagation to save the fish, but the 
need for that is a long time in the 
future.”

Whatever

One reason for- the in- sus, it can hardly fail to be beneficial.

London 
Oct. 17

SECURITIES.BRITISH HOME TRADE.

British foreign trade is enormous but 
it sinks into insignificance when compar
ed with its home trade. In a speech by 
Mr. Asquith we find the statement that 
whereas British foreign trade in 1907 was 
$2,131,472,980 the home trade was $21,- 
310,229.800. or nearly ten times as great of a surprise to a great many people,
as the foreign trade. We take one in- who have thought that the prosperity
dustry out of many. The British export of the United Kingdom depends to a
of shoes and leather was valued at $10,- very large extent upon her export trade.
000,000, whereas the home consumption What effect the ascertaining of the facts
Was worth $225 000,0i’0. The total wage
bill of the United Kingdom is, according 
to Mr. Asquith between $3,500,000,000 one can foresee. The newspaper just
and $3,750,000.000, whereas the wage-bill quoted thinks that protection wil1 re-
of those engaged in the export trade am- eeive its death blow, for it says when
ousts to only $650,000,000. Mr. Lloyd- 1hey understand the matter the people of
George is arranging for a very compre- the United Kingdom w'll not be willing
hensiv - census of home production, some
thing which has not hitherto been at-

British Columbia,
1917, 4% .............................................
194L 8 p.c..................... .. •• •• ••

Canada, 4 per cent, loan, 1910 •• •• 
3 per cent, loan, 1938 ................
Debt, MOO, S% PA.................
2Mi p.c. loan, 1947 .......................

Manitoba, 1910, 5 p.c.................................

101
84

1 101
96

101
80

101 103

■u RAII.WAl' AND OTHEB STOCKS

Quebec Province, 1906, 6 p.c...............
1019, 4tt PA •• ••

relating to home consumption may have 100 Atlantic & Nth^West. 5Pp!c. «u». 
upon the demand for tariff reform no

100
103

1151st M. Bonds................... •;
10 Buffalo & Lake Huron, £10 ahr..

do. 5*4 p.c. bonds ■ ■ ••
Can. Central 6 p.c. M. Bds. Int.

guar, by Govt..................
Canadian Pacific. $100 .. •• ••

Do. 5 p.c. bonds........................
Do. 4 p.c. deb. stock .. •• • -
Do. 4 p.c. pref. stock...............

Algoma 6 p.c. bonde -• ••

13
132

180# 181
1071 108*
105* 106*
100* 101*
116 118

to disarrange the conditions upon which 
the domestic demand has been built up

Grand Trunk, Georgian Bay, &c 
1st ...............................................

tempted in the Un'tcd Kingdom. 
object of the census in that country is to

The for the purpose of promoting an export too Grand Trunk of Canada ord. stock
trade. It may on the other hand appear !” i"td pref!PstocA, b5*p.c.P‘*'

2nd. pref. atock.................
3rd pref. stock .. .. *■ .. 
6 p.c. perp. deb. stock .. 

100 4 p.c. perp. deb. stock ..
100 Great Western snares, 6 p.c. .. 
100 II. of Canada Stg. 1st M., 6 p.e. 
100 Montreal & Champlain 6 p.c. 1st 

mtg. bonds .. .. .. -• •• 
Nor. of Canada, 4 p.e. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. b*.
T. G. 4t B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mort. •• •• •• ••

100 St. Law. fr Ott. 4 p.c. bond* ....

21
116
101100 90

100 50|
100 129

104
125Stock* and Bond*—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Nov 3,1908.
102

Canada 
quotation* 

per ct.
103Name of Company. 101
103

116British American Fire and Marine ..
Canada Life.............................. ....................
Confederation Life.....................................
Western Assurance.....................................
Guarantee Co. of North America ..

102

Municipal Loan*.

100 City of Lond.. Ont. 1st prf. 6 P.e. 
100 City of Montreal, stag., 5 p.c. .. 
100 City of Ottawa, red. 1913, 4*4 p.e. 

100 City of Quebec 4* p.c. red. 1914
redeem. 1908, G p.c. •• ••
redeem 1928, 4 p.c...............

IfO City of Toronto, 4 p.c. 1922-28 ..
3% per cent. 1929 ................
8 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.................

ISO City of Winnipeg deb. 1914, 5 p. 
Deb. script., 1907. 6 p.c.

100
108British & Foreign—Quotations en the London Market, Oct. 17, 1908 Market value p. p’d up ah. -18.. 100
100
101Alliance Assurance .. ................... ..

Atlas.................................................................
British and Foreign Marine................
Caledonian...................................................
Commercial U. Fire. Life & Marine..
Guardian Fire and Life.......................
London and Lancashire Fire.................
London Assurance Corporation .. ..
London & Lancashire Life.......................
Liv. A Lond. A Globe Fire and Life..
Northern Fire and Life............................
North Brit. A Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire..............................................
Royal Insurance Fire and Life ..
Sun Fire..........................................................
Union...............................................................

2 1-5 HI 9924s 5 924 20 1074 995 1045 100

Miscellaneous Companies.
ISO Canada Company..............................

K) Canada North-West Land Co. .... 
00 Hudson Bay.................................

Banks.

Bank of British North America ..
Bank of Montreal.......................
Canadian Bank of Commerce..

4 51
73 74

239 240•Excluding periodical cash bonus. “kl6 £ 17

Last AmountNo. Share 
par value. Per

Share.
Dividend 
per year.Shares

Demy.....................
Demy (cover) .. .,
Royal......................
Super royal .. ..
Music......................
Imperial...............
Double foolscap .. 
Double crown. 
Double demy .. . 
Double medium.. 
Double royal .. .. 
Double super royal
Plain paper...........
Quad crown ..
Quad Demy............
Quad royal .. ..

SIZES OF PRINTING PAPERS.

250,000 10s. p.s,
120,000 
67,000 
21,500 12s. p.S,
50,000 45

200,000 
89,155 
35.862 
10,000 

£245,640 
30,000 

110,000 34/6 p.s.
11,000 
53,776 

130.629 
240,000 8s 6d p. 8. 
45,000 15 p. s.

20

8*
2f
20
20 i
90
32

£5
35
631

PAPER QUANTITIES.

20 quires. .1 ream24 sheets.. 1 quire

«

SIZES OF BROWN PAPERS.

46 x 36 

45 x 29..; 

34 x 24

Casing......................

Double Imperial .. .

Elephant.....................

Double four pound.

imperial cap..............
Haven cap..................
Bag cap.....................
Kent Cap................

31 x 21

29 x 22 
26 x 21 
26 x 19y, 
21 x 18

SIZES OF WRITING & BOOK PAPERS.

12% x 15% 
13% x 16% 
15% x 18% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Pott..............
Foolscap. .. 
Post, full size 
Demy.............
c»py.............
Large post.. 
Medium .. .
Royal.. .. 
Super royal 
Imperial ..
Sheet-and-half foolscap.. .. 13% x 24%

16% x 26% 
Double post, full size .. .. 18% x 30%

22 x 34
23 x 36
24 x 38

Double foolscap

Double large post 
Double medium ..
Double royal
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What they say of
The Canadian Journal -of Commerce,

all over Canada.
—'* ¥ our valuable Journal.”—James Hart, Damorestville. —“I enclose renewal subscription to the ‘Journal of Com

merce,’ which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”_
J. H. McEaehern, Hudson’s Bay Co. —“ ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say *
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Gold win Smith.—“Wo have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper......................is worthy of a
place in the office of any firm.”—J. P. Lawrason, St. 
George, Ont.

—“Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. Hon. Sir MacKenzle Bowell, in his exhaustive address be

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the 
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont. en-

—"I value the ‘Journal’ (of Commerce) highly. . .
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford.

—“ ... I find your paper always most instructive 
and interesting.”—Henry E. Balcer, Three Rivers, Que.

“Please arrange for a copy of the ‘Journal’ (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—‘‘Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to th# 
'Journal of Commerce,’ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank B N JL, 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Musson 
Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from 
—“Your Journal Is a most excellent one and deserves the ber of flattering testimonials sent us from all parts of Canada, 

patronage of every interest in the community."—Lougheed and 
Bennett, Calgary, N.W.T.

a num-

M. 8. FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal.
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North American Life Assurance Co.
1 9 O 7 if-

11,815,097.69
8,735,876.08

673,556.04
607,347.44

TOTAL CASH INCOME.....................................
TOTAL ASSETS .. ..........................................
NET SURPLUS to POLICYHOLDERS .. .. 
PAYMENTS TO POLICYHOLDERS.............

L. GOLDMAN, ALA., Ï.O-A-,
Managing Director.

JOHN L. BLAIKIE, 
President.

T oronto.Home OfTice,

PERPETUAL CALENDAR

1908OCTOBER1908

WedTueMonFri Sat SUNThu

NOVEMBER 19081908

SatFriTue Wed ThuMonSUN

7f:63 5421

1410 11 12 1398

2 117 18 19 201615

25 27 2823 24 2622

30 312 J

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYSFEBRUARY, 1*08, «9 DAYS.
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INSURANCE. INSURANCE.

The Federal Life BRITISH AflERICAASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Assets...................
Total Insurance in force ....
Paid Policyholders in 1007 ..

HEAD OFFICE TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A. 
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers; 
Frederio Nicholls; James Kerr Osborne; Sir Henry M. 
Pellatt; E. R Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL.......................................
ASSETS ..........................................
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.22

.. .. 13,870,472.74 

.. .. 18,085,117.93 

.. .. 287,268.17
Most Desirable Policy Contracts,

DAVID DEXTER.
President and Managing Director. P. H. SIMS, Secretary. 

........................ $1,400,000.00H. BUSSELL POPHAM,
Manager Montreal District. 2,132,483.38

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES
»,^Hup°p„^6,y KMS.u,rement wm flnd the othertwo
WthetimeCeDtlycbanged to comP|y with revised laws. Everything up

UJlbNMUTUAL
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal. 
For Agencies in the Western Division, Province of Quebec and Eastern OnS- 

ano, apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Advertise in the

Journal of

Com me roe

For Sale
A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with 

Was made foi the Equitable Life Assurance Company of New York,
swing door.

—.•ALSO:—

A high CABINET DESK, made for the above institution ; all in good order.

Address, Counter,

P. O. Box 576,

MONTREAL.
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The Metropolitan Life The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

incorporated by the State of New York.
Aisets
Thla Company has more premium-pay

ing business in force in the United 
States and Canada than any other Com
pany, and for each of the last 13 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

Insurance Company
Cash Assets exceed..................
Canadian Investment exceed 
Claims paid exceed.................

ASSOCIATION$198,320,000.00
$55,000,000

4,000,000
250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

CANADIAN BRANCH :

Head Office, Company's Building, Monlreaj
J. GARDNER THOMPSON,

Resident Manager,
J. W, BINNIEi Deputy Manager.

CANADIAN DIRECTORS:
In 1907 it issued in Canada alone,

$15,220,000 on 93,114 policies. E. S. Clouston, Esq., Chairman.
Any of its five hundred Canadian I Geo. E. Drummond, Esq. F. W. Thompson, Esq.

James Crathern, Esq.. Sir Alexander Lacoete.

■

GUARANTEED
agents scat ered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Uovernment, for the protection of policy
holders in Canada, in Canadian Securi
ties, over $4,500,000.00.

IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in I86S.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec.. 905.................. $564,558.27
Policies in force in Wester a Ontario over 30,000.00

WM. SNIDER,
Vice-President.

WRITE FOR PARTICULARS

MONTREAL OFFICEI

207 ST. JAMES STREET,

A. E. LAWSON, Manager.
A. P. Raymond, Gen. Agt., French Dept.

GEORGE RANDALL,
President.THE COMPANY OF THE PEOPLE, BY 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
•of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the 
“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre

served by the owner, there is scarcely any better fishing with MONTREAL.

[he Royal-Victoria Life Insurance Co. WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incotporated 1851
Assets, over 
Income for 1907, over
Head Office.

$3,284,180.06
3,299,884.94The Directors' iteport for 1906 shows large increases

during the year Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foeter, Secretary. 
Montreal Branch,

IN CASH INCOME
189 ST. JAMES STREET.IN LEGAL RESERVES

ROBERT BICKERDIKE, Manager.
IN INVESTED ASSETS

Commercial Union Assurance Co., !£•IN LOANS to POLICYHOLDERS
OF LONDON, ENG.IN PAYMENTSto POLICYHOLDERS

Capital Fully Subscribed............................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds..................................
Total Funds, exceed..................................................
Deposit with Dominion Government.......................

814,750,000 
. 17,314,400 

21,250,000 
86,250 000 

. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St, W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. (Jan. Branch.

An^ijie^enL^ReductioMinîxjjensesofManagemenWor^year.
Ne Interest Overdue or Unpaid on Investments at enu year.

APPLY FOR AGENCIES tq

DAVID BURKE, A.I.A., F.S.S.
General Mans er Montreal.


