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As an illustration of the condition of the
Canadian people, and to enable us to
judge of their economy, their property
and resources, the following collection of figures from
the statements rendered by the chartered banks to the
Government in August during the past nine vears, is
pleasing to patriotic pride in  the prosperity and
growth of the Dominion,

A Statistical
Story.

DEPOSITS. |
Call Loans. I(?nrrrm loans

Year| Cireulation |
[Un Domunl.|Amr; Notice.

| | |

1891 32,012,196 568,5563,420| 85,531,209) 11,640,809 184,106,324
1892 32,646,187 64764,T48 98,058,015( 17487,343 16, 312,80
1093] 33.308,967 61,437.993| 105,013,710 15,141,457 205,956,200
1894] 30,270,366 66,389,701| 109,998,432| 15,282,727/ 199,908,340
30,737,622 67,386,516/ 115,716,520 16,766,317 197,526,285
31,509,154 65,264,335/ 123,151, 13,218,553( 207,410,954
| 1897 34,454,386 74,949,315 136,088.521) 16,606,104| 202,457, 187

1895| 37,299,496 84,306,117 149,972,984 21,475,172 218,077,360
41,446,309 95,264,689 164,627,016] 31,692,777 247,669,051

The dangers arising from the an-
nual celebration of the Declara
tion of American Independence
will be duplicated to-day and to-morrow in the city
of New York by the general illuminations and fire-
works intended to express national rejoicing at the
return of the hero of Manilla Bay. That the fire un-
derwriters are alive to the situation goes without say-
ing. Special meetings of the New York Board of
Fire Underwriters have been held, and every reason
able precaution adopted to minimize the danger aris-
ing from the frantic ebullition of patriotic feeling and
fire-works. The Board is reported to have discuss-
ed the danger of fire-works and colored fire on piers,
and to have issued a form of permit for piers which
will prescribe certain reasonable precautions such as
stationing men with fire pails near burning colored
fire. !

Altogether, the Dewey celebration will be another
Glorious Fourth of anxiety and fear for the nervous
fire underwriter.

Dewey Celebration
and Fire Danger.

%

MONTREAL, FRIDAY, SEPTEMBER 29, 1894,

SinGLe Cory - - 10
ANNUAL SusscripTion - 82,00

The subscription books of  this
company were opened yesterday,
and will close at 3 pm. today
This new Nova Scotian enterprise is favorably re
garded.  Altogether, the Maritime Provinces are re-
ceiving a lot of attention from investors, and the suc-
cess of mining and other industries in Cape DBreton
and Nova Scotia will render all the morc desirable
the carly acquisition of Newfoundland as a part of the
Dominion.

The Sissiboo Pulp
Company.

e

New  York and
journals have contained  many
ments of late on the necessity of watch

commercial financial

The Port of

Montreal. coin

ing rivals ports, and pointing out the importance of
neglecting no opportunity to improve the shipping
facilities at and the approaches to New York harbour,
That the work of deepening the Canadian canals and
thereby adding to the exports of Montreal is being
watched with interest by our neighbours is shown in
the following extract from the New York “Commer

| cial Bulletin:"—

“A dispatch from Montreal says that a Buffalo syn
dicate, at the head of which is W. J. Conners, who
has the unlading contract with the Lake Carriers’ As
sociation, is in Montreal trying to secure a site on
Windmill Point for an elevator, and Mr. Conners is
quoted as saying that his associates would not - care
to go into the enterprise at all if they did not estim
ate that the deepening of the St. Lawrence canals
would add forty million bushels and more to the grain
exports of Montreal. The dispatch may be colored
a little by Montreal's hopes based upon fourteen feet

| of water from the lakes, but whether the expectations

are somewhat inflated or not, it is a matter of some
interest in this part of the country that, in view of
the improvement of the St. Lawrence canals and
Buffalo grain men are talking about an elevator in
Montreal.”

The fulfillment of Montreal hopes is at hand, if all
citizens of the Canadian metropolis work faithfully
for the welfare of the national port,




e
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Few will be found to question the wis
dom and good taste of the refusal to
permit a Canadian militia regiment to
join in the celebration of Admiral Dewey's return to
s native land That the Highlanders
would have been much admired 1= certain; that they

A Wiee
Decision.

Toronto

would have heen the recipients of generous hospital
ity is bevond a doubt; but the destruction wrought by
the Amernican ships in Manilla Bayv s too recent to
warrant Canadian participation in the rejowcing of our
neighbours at the return of one who inflicted these
losses on a friendly nation. When time has healed the
sores and assuaged the sorrows of Spamn, the presence
of Canadians at future Dewey Davs will attract no
more attention than their presence at mulitary parades
m celebration of American Independence
>

I'he followimg versification is taken from

| 4 - -
™ _Soewee the “Austrahan Buodget,

PP iming and should he

dedicated to any one who defers the
performance of anvthing so important as hie insurance
to a future time

My friend, have you heard of the town of Yawn,
On the banks of the River Slow,

Where blooms the Waitawhile flower fair,

Where the Sometime or other scents the air,
And the soft Goeasys grow ’

It lies in the valley of W hatstheuse,
In the province of Lettershide ;

That tired feeling 1s native there,

It's the home of the hist'ess ldontcare,
Where the Putitofts abile

The Putitofis smile when asked 1o insure,
Aud say they will do it to-morrow,

And so they delay from day unto day,

Till death eycles up and takes them away,
And their families beg, steal, or borrow,

Whatever objection may be  lodged  against  the
statement that the families of the uninsured are al
wayvs reduced to such distressful necessity as that e
tured by our Austrahan poct, his verses are hkely to
arouse many an indolent and selfish father to a sense
of lns duty to the hittle oncs. An American humor
ist s credited with saving: “Never do to-day what
can be put off until tomorrow.”  But no funny ob
servation can make of procrastination other than the
thief of time

- e —

In our ssue of the 25th ultimo, we re

A Thankless

Task. tenied to the services rendered to his

adopted country by the distinguished
Canadian, Dr. Schurman, United States Commis
stoner to the Philippmes.  Being interviewed on his
return from the islands, Dr. Schurman declined to
give an opmon on the length of time 1t would take
to suppress the rebellion. When asked if he consider
ed the retention of the Philippines good policy on the
part of the States, he said that the resources of the
islands were great, but that he must decline to com
it lnmiself on the subject of making them a part of
lis country.

|
|
|
|
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We are proud of this Canadian. Even the immor-
tal Sam Slick could not have displayed greater cau-
tion and shrewdness.

But all his cleverness and caution has failed to save
him from being excoriated by the opponents of im-
perialism and expansion. A Southern newspaper has
been cruel enough to hint that Dr. Schurman’s ap
pointment changed his views and caused him to turn
a political somersault. It seems that about a year
ago P'resident Schurman, of Cornell University, in a
letter to the New York “World” expressed himself
as follows on the Philippine  question:

“This Republic, whose soul is  self-government,
does not want Asiatic dependencies or the military
despotism they would entail.  The proximity of Cuba
made its misgovernment our affair.  But we are not
called upon to rectify the tyrannies of Africa or Asia.
Nor are we under any obligation to Aguinaldo and the
msurgents Let us keep to our own  hemisphere,
seeking only naval stations in the Old World.”

Commenting upon this letter, the editor  of the
“Daily States™ shows what a thankless task was that
entrusted to the learned president of Cornell Univer
ity by saymg:

“President MeKinley appomnted Mr. Schurman to
the presidency of the Philippine commission, and on
Mis return to this country he had this to say of the
Filipmos: 1 consider it a great pity that they do not
recognize that the best thing for them would be to
acknowledge American sovercignty.”  The views ex
pressed by Mr. Schurman a year ago were in accord
with true Americanism, but to-day he talks as chip
perly of “sovereignty” as the most ardent imperial
st The New York “World™ says:

* Nothing that has happened since has made this judgment less wise
than it was when uttered. Spain was forced 1o cuie or to sell 10 us
territory that she did not p anda* goty llu( was not re-
cogmized by ths people whom she assumed to ‘convey’ tous. We
gol merely a ‘ defective title "—an ‘option on another war'—or ‘a

of war’ as President Schurman puts it

'ic very fact that the hhpmol deny and resist our chm gives
new force to Mr, Schurman’s and
that ‘this Republlc, whose soul i ullgovemnem, duﬂ not want
Asiatic de, or the military despotism they would entail "’
President Schurman gives the reasons which have led him to dnngc
his mind, hul the truth which he instinctively spoke at the start is un-
ch-nge-hle

“We are inclined to believe that Mr. Schurman's
change of mind is due to the fact that he was flatter-
ed by the distinction shown him by President McKin-
ley m making him the head of an important com-
mission, and as the President is in favor of imperial-
ism it was necessary for Mr. Schurman to so shape
his views as to make them agree with those entertain-
ed by the man who had honored him. In other and
plainer words the able President of Cornell Univer-
sity was seduced away from Americanism to imperial-
1sm by having a little distinction conferred upon him
Thousands of men have been captured in this way by
shrewd politicians who could not be bought with any
amount of money.”

Dr. Schurman's

“change of mind” was probably
due to what he

has scen during his stay in the Phi-
lippines, and his Canadian admirers will decline to be-
lieve that any distinetion conferred upon him by his
adopted country will tempt him to say what is expe-
dient rather than what is right,
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“ Dewey, the famecrowned hero!
Dewey, the statesman, who helieves, as
Mr. Bryan has so courageously and elo-
quently proclaimed before the people, that
we have not outgrown the Constitution nor
outhived the Declaration of Independence!

Admiral Dewey and Dewey, the American. 8
- -
the Politicians.

»*

« He is fit, he is able, he is honest, he
is fearless, he is indepemlrnl. he is invin-
cible. His nomination would be equiva-
lent to his election. His election would
be a patriotic jubilee, not a party victory.
It would end the nightmare of Impe
rialism,”

Poor Admiral Dewey ! He is by education and
training a thorough sailor, and apparently one of the
most modest of brave men, with an expressed beliei
in his absolute unfitness for a political carcer.  \iter
his long voyage he probably desires only to rest and
enjoy the comforts of home.  But popular applause
of his achievements has induced some of those who
dabble in public affairs, and think they arc versed in
the science of government, to make an cffort to
launch the conquering hero on the sea of politics
I'he above extracts from a New York paper are chock
full of fervor and intensity of feeling.  However, Ad
miral Dewey is reported as stating that under no cir
cumstances would he consider or accept a nomina
tion for the Presidency.  Some one else will haveto
deal with the “new issues of the new country.™ Bt
petty politicians will probably exhaust all their cun
ning in the effort to roh the sea of a good Adnural
for the sake of running him into the White Housce,
where he might be a conspicuous failure

e Gt

In June last, wheo co : T

Sl Wil Voo llu-Jvulwlin'in m\l.ln' Sir n\l\l‘lull‘l:?::.'.‘k\ -
Horne's Proposal. v : -
Horne to the presidency o the
Canadian Pacific Railway, we ventured to predict that,
although he has carned the rest he then claimed to
desire, his activity would lead him into fresh fields of
labour. He is able to look backward upon years of
continuous railway work, during which he watched
the construction, growth and wonderful success of
that road from ocean to ocean, which, taken in con
junction with our magnificent waterways, nore espe
cially the unrivalled river which runs from the port
of Montreal to the sea, fully warrants his helief in the
future prosperity of the Dominion.

But the the ex-president of the great Imperial high
way from the Atlantic to the Pacific is not yet satis
fied, and, unless the special London correspondent of
the “Gazette” is misinformed, Sir William Van Horne
proposes * that the C. I'. R. should establish a fast
mail service and control the entire route from Lon
don to Japan and Australia.” The project is said to
have attracted a good deal of attention in London,
and, vast and difficult as the scheme is, itis very fay
orably received, and the belief is entertained that in
due time we shall see it carried out.  Its great import
ance politically as well as commercially is thoroughly
appreciated, and it is pleasant to find on all hands an
unbounded faith in Canada’s spirit_and ability to ac
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complish a great imperial scheme which the ¢ lobe”
(Eng) says: “Will be of such value to this country
and its colonies, by giving cohesion to the empire in
thus linking together in one vast homogeneous sys
tem its most distant units.”

The “great imperial scheme™ may safely be left in
the hands of one who has done so much to make the
transport facilities of Canada such as are unsurpassed
by those of any other country, and Canadians will
have “unbounded faith™ in Sir William Van Horne's
pirit_and ability to accomplish whatever he under
takes.  That the Canadian Pacific passengers will be
conveved across the Atlantic by a special - line of
steamers seems as certain as the existence of the com
pany’s splendid vessels for carryving passengers from
Vancouver to Hong Kong.  When resigning office
in favour of his capable and energetic successor, Sir
William Van Horne remarked that the C. PR com
pany was “in a splendid position in every way,"™ and,
e added, “its prosperous future seems guite assured.”

That this great corporation will add to its prosper
ity by controlling the route from London o Japan
and Australia cannot he questioned

 ewe

In recent numbers of Tue CuroNiery
Comsumption. attention has heen directed to the me

thods now being adopted to induce
people to regard consumption as a communicable dis
case.  Last month we reported the case of a physi
cian in Detroit, who, having failed to report his at
tendance upon a patient suffering from tuberculosis,
was fined $50 and costs for neglecting to comply with
the regulations of the board of health in that city.
The doctor intends to legally question the right of the
health officers to classify consumption with  small
pox, scarlet fever and other diseases, the outbreak of
any new case of which has to be reported to the
health authorities.

Following close upon the action of the Detroit of-
ficials comes the news that the health authorities of
California want to exclude consumptives from the
State by quarantine.  There is evidently a great di-
versity of opinion as to the necessity for taking such
precautions,  While some papers advocate classify-
ing consumption with cholera and vellow fever, others
characterize the proposed exclusion of consumptives
from the balmy climate of California as “the brutal
ity of fear.””  The “Daily States™ says:-

“The plan is exceedingly cruel and the fruit of a
senseless scare.  Consumption is a discase that is as
old as the human race, and has carried off millions
of people, entering families and placing the finger of
death on some beloved member, while others escape
the scourge. [f consumption is as contagious as lat
ter day science has pronounced it to be, it is a won
der that there is a single person alive on the earth
to-day. For many vears invalids from consumption
have sought California because its balmy climate re
lieved their suffering, and in hundreds, we may well
say thousands of instances, effected permanent cures,

To shut these sufferers out of the State as though
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they are lepers would be the acme of cowardice and
cruelty.”

The Chicago “Journal” denounces the exclusion
of consumptives from California as “incredible cruel-
1y to those who need the “God given air and sun-
<hine” of that State to prolong their hves, and it then
Lerates the authorities in the following fashion:

“The proposal of a member of the  California
board of health to slam the door in the faces of con
sumptives by means of a State quarantine against
afflicted persons seeking to prolong their lives i the
Califorma chimate s so selhsh and inhuman that it
borders on the barbarous.  Were it necessary to the
purpose it might have the plea of self preservation,
but it 1s not necessary. It recalls the ignorant and
panic-stricken shot gun quarantines of the South dur
g a vellow fever scare, and has not hali their ex
cuse,

“Most people are reasonably famibar with the man
ner in which consumption is transmitted. For along
time thev have been learning that itisa contagions
discase, m most cases incurable, but capable of bheing
controlled somewhat in respect to the amount of sui
fering it inflicts and the rapidity with which it hrings
death. People know that it is cured in some cases,
andd, although they are not placing so much reliance
on chmate as a cure as they did formerly, many of
the victims still prefer heing treated where the climate
1 mild. Tt s estimated that two thousand consump
tives leave Chicago annually for Califorma, Colorado,
and other places where the conditions favor them.™

What is the best thing to be done for noOr suffer
ing humanity is frequently hard to decide, hut the
sudden action of the Californians certainly has the ap
pearance of a senseless scare

e ®o——
PARIS EXHIBITION FIRE HAZARD.

The business of insurance 1s closely interwoven not
only with commercial affairs, but with the social and
political condition of a country.  No better illustra
tion of this has been given than in the discussion con
cerning insurance rates on  the  Paris  Exhibition
buildings and their contents now being held by the
British and French fire underwriters.  The somewhat
silly suggestion of boyveotting the French Exhibition,
combined with the recent rioting and disorder during
the Drevins trial, has set insurance men  thinking
deeply of the special risk attaching to the Paris busi
ness.  The “Citizen™ of London, in discussing this
important matter, places the conditions hefore insur
ance men i a very clear light, and the opinions ex
pressed will prove most interesting to Canadian and
American underwriters,  The paper  already  men
tioned says

“It may be assumed that very few manufacturers
and the hike would be disposed to send over from one
to five thousand pounds” worth of goods  to Paris
without securing first a fire policy and in the major-
ity of cases a contingency bond covering general and
extrancous risk.  What 1s he going to pay for this
combination? The effect of the popular opinion above
indicated will, it is generally assumed, make a consi
derable claim upon his purse.

“Assuming the boveott of the Exhibition spreads

and there is a reasonable probability of its so do

SEPTEMBER 29, 1800

ing—it will have a very serious effect upon the finan
clal and social status of Paris in 1900, and this possi
bility will certainly carry weight with underwriters,
Eahibitions invariably bring a great crowd of provin
cial labor into the cty in anticipation of finding rey
munerative rates of pay, and if by any untoward cir
cumstances this fails to be absorbed serious dissatis
faction invariably sets up.  We saw this or something
like it at Chicago.  So far as the fire offices are con
cerned, they have the protection of their special clause
excluding claims setting up as the direct result of riot,
cte., but there is always the possibility in isolated
cases of fires of successiully establishing the real cause
of the start, and the policy conditions do not then
help us much. These facts must be taken into con-
sideration, and we think those offices who have, with
an occasional exception, refused to open their books
for the Exhibition will command a distinctly more
cquitable rate when they are disposed to write busi-
ness. On the contingencey side the underwriter is not
happy. 1 he writes “all risk™ - and this is what many
exhibitors will inquire for— he will come in where the
fire offices leave off, and, therefore, will want some
thing substantial in the way of premium.  As we say
previously,  there is an element of distinet  hazard
about the Paris Exhibition from an insurance point
of view which did not exist last week, and men who
are going in, and have not vet made up their minds
toowrnte, cannot ignore 1,

“It is known that a large amount of business is al
ready written, especially by the French and Russian
offices, and any amount of guarantee business can he
had in London from these sources. That already done
would be on the basis of the tariff arranged by the
Syndicate Generale des Ciel's d"Assurance, a tariff
we should think which will be anvthing but slavishhy
followed this side. Other things being equal, there is
a good deal in the Paris Exhibition buildings which
would commend them to the favorable consideration
of fire insurance men. They are most solidly ¢on
structed, and give one the impression of being intend
ed for permanent use But the uncertainty which
prevails as to the prospects of the show will discount
our good opinion in this particular, and while insur
ance managers may not he disposed to absolutely
damn the Exhibition by declining to write risks, or
by imposing prohibitive conditions, the more keen
of them will certainly be found with an open mind
for some time to some in regard to accepting husi
ness. The tariff arranged by the French offices’ svn
dicate has fixed a minimum for the various hlocks,
giving a rate for building, contents and the French
risk known as the Recours des Vaisins (risk o a
neighbor's property from vour fire). It provides for
the groups of buildings in the Champ de Mars, Es
planades des Invalides, Champs Elvsees, Trocadero
and Cours la Reine.” :

S —

INFLUENZA AND VENTILATION — Atmospheric  im-
purity, says the “Lancet,” was largely responsible for
the recent epidemic of influenza.  “If the proper venti-
lation of private houses, and especially of places of
business, were insisted upon by their owners. we
should hear much less than we do of the infections
forms of so-called cold. The imperfect provision of
ventilation in churches and chapels is referred to in
the same connection by the hospital, which considers
such buildings as hot-beds for influenza on this ac-
count, and on acconunt of the gathering together of
persons whose power of resistance has heen diminish-

’

ed by recent illness or by other circumstances.”
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! THE LOAN COMPANIES OF CANADA.
A Table compiled from the Kokt oF THE FINANCE DEPARTMENT, 1805,
' ASSETS,
P S ok ‘ Securities Keal Estate held tor Ofice Cashoon hand
Loans on Morigage 'u:::'::.“ . owned sale Promises and in Banks,
| COMPANIES, | -
4 . 1895, Is08, | 189%, 1898, 1805, (] 180N, 1898,
1 .
ToroNTO COMPAN |
| TORONTO COMPANIES. | s $ $ $
Birtkbeck ...u. .o s soveas | 19,604 11,086 1,10 The
] British Canadhan 1,953 641 199, |‘i~ 1,400 i 7
Building & Loan .. 1 205,183 ~0,000
C. land & Nat, Invest't. 4,502,040 10,000
Canada Permanent ..v.oo. 10,487,110 200,109
l Mutual Loan,. 6t ml 2452
- Dominion , " 1,375
Fuitable .. 3 S6, M8
Freehold . oov ous 3,051,556 197,284 19,478
Home Savings. 1,054,050 27,000 07,42
Impenial ... 1,680,004 |.oocersovese]cornnnnsceea| 130,000 | 30,540 fooeses sevee
| Land Security . .« y B
| London & Canadian . 120,000
. London O~ Ontario ) <00
North British ... IR
d North of Scotland 131,887
Scottish, Ontano. .. seve
People’s..oves os 150
‘ Provincial ...... ceve sausbee . 11,320
Provident Investment ..... 450,920 . 16,810
’ Real Estate . .ooevioee vaes 68,008 Liiieeieenne 26,547
Keliance Loa o 500
Trust & Loa seeee W9, 0
] Union.ees cves JAN S Ae 200
Western Canada. ... oo { 127,131
York County covves vesses 10,273 l"' llu b1
‘ LoNDON COMPANIES,
| Agricultural 1,566,140 1,999,772 26,600
Can, Savings & Loan, 1,591,170 | N8= 24,000
Domivion ..... |~~.|mm 2,100 vessnsessecelne ceses
Huron & Erie ... 7 6088 I'h ............ 25 15,000
1 London Loan ... D leeescessvese 200
l Ontanio coee covanes _.’l'N -un SHAEHS 2R IOES 121, 0~I { RH6TT 101,187 40,000
HAMILTON COMPANIES
Provident & Loan. ... . 201,562 214,308 96,626 195,350
Landed Banking Co .. . 13u, 01 T0,4x1 66,960
: Atlas, St Thomas .. TAN S8 . [ s e
I Elgin, “ : 369,072 |. R 50,007
Southern, ** s KX, ‘H ) 24,040 .
S. Western, * . 15,465 ses suNes e
Star, “ N 16,636 2,400
Huron, Sarnia.. . | 12,832 7,600
Industnial, ¢ | 1,000 500
' Lambton, ¢ o SFbE a0 | 2 5.000 56,600
l Metropolitan, Otawa ... O | ’ 21 =40 K,050
Frontenac, )\m;uun - 11,000 11,020 4,520 15,040
Ontario, sl 20 43,585 20,108 N6 34020
Central ( “anada, Peterboro. 2,664, [ 60,657 62,404 1,100 107,630
' Sav. & Loan Co,, ** . 410,390 | cee wael M GLLI9L Vs 30
Grey & Bruce, Owen S'nl. seoane|seee spsnssenfese . Wi
British Mfg. Co,, Stratford. uu
Stratford B, c"ﬂ ” snkB o anne| coenne s l LN
Ont. Verm't., \\oonl\lock .
Oxford, “
Barrie 1.0an, Barrie ..... 4,000
434,505 (RO 1,546

Hastings Loan, Belleville. .
Royal, Brantford ,

90 640

1,040,197

Brockwille. ... .. AR4200 16,500 2

Chatham ....00.. . S, 261 33,400 10,900

Guelph & Umlrm ........ 1,509075 J2,00% R eaP IS 140,153

Ontano, Oshawa..oe.iune 700,552 70,000 ll 100 1,590

Midland, Port Hope E—— 3 1,190,954 ... s1,%61 7,000 95 4<0

Security, St. Catharines. .. 515,439 Hls 28 | $.447 | o0000 sosene 58,647 297 27475
’ Other Companies......... 11207303 1 249,850 | 34,300 651,600 515,940 LOIRTIT 169,567 05,008

|

Totals .oovvneee o 103,080,920 | 94,539,170 | 3,660,021 | §,121,193 9,676.010 10,900,113 1,526,390 Vi__:i.ii{[.'.w_t'.'

* The land held by these Companies was not wholly acquired by foreclosures but for purposes of sale.
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THE ONTARIO LOAN COMPANIES.

We present with this gssire a table compled from
official sonrces, showing the Assets of the loan com
panies of Ontario as compared with those of 1803,
Ihe comparisons should be studied in the details of
the several companies, as, owing to changes in organ
1zations, the respective tdtals of last vear and of 1803
do not give a strictly accurate exhibit for the purpose
of comparison. We reserve more extended comments
for next week when we purpose giving a table with
the habilities of cach company, and a svnopsis of the
business done by all the mortgage loan companics
n Canada. One of the salient features of the table
is the general reduction in the amount of " real es
tate held for sale™ since 1895 The official return
does not show the difference in the two classes of
holdings of such real estate, but, it is well known that
there is a vital distinetion hetween land acquired by
foreclosure and land obtained for purposes of sale
When a mortgage company is driven to foreclose by
mabilty to secure pavment of what 1s due under a
mortgage, the property ;u‘qlllrwl Is very apt to have
cost close upon ats full market value before it can be
sold - A mortgagor is indeed Tucky to get rid of fore
closed property without loss. On the other hand,
some few companies i Ontario make a spectalty of
buying real .estate to sell again Although a good
deal of land was bought by a few compantes in To
ronto in the time of the “boom,” which they served
to aggravate, and some of this is still held, the larger
part of the property held for sale by companies which
are principally land and house dealers is fair value
tor the cost, and s marketable. We note, however,
with satisfaction that 30 of the loan companies who
hold land by a foreclosure title have reduced  the
amount of such unsatisfactory assets since 1805, Re
ductions are shown i the total amount advanced on
mortgage by 21 of the companies.

———— .
CANADIAN FIRE UNDERWRITERS ASSOCIATION

Fhe Sixteenth Annual Mecting of the Canadian Fire

Underwriters’ Association was held at the “Chatean
Frontenac,” Quebee, on the 1oth, 20th and 21st insts. -
the President, Mro ' H. Sims ("British America™),
occupred the chair throughout the proceedings with
lis usual dignity and grace Nearly all the Compan
s members of the Association were represented,
there being a larger number present than on similar
occasions for some vears past. Much of the time of
the Meeting was occupied in the consideration of re
ports from the vanions Committees of the work of
the preceding year, but nothing of importance tran
spired from the consideration of these reports to re
quire further chromcling at our hands.

The most important discassion of the whole Meet
ing arose on the question of the representation by
Agents of Tariff Companics of Non-Tariff Companies,
and the conclusion arrived at, after long and serious
thought, was that on and after October 2nd, the Ta-

SEFTEMRER 20, 189y
riff Companies should not permit their Agents to act
or have anv interest, either directly or indirectly, in
the business of the Agency of any Non-Tariff Com-
pany: Mutual Companies, that is Companies whose
profits are participated in by policy-holders only, are
alone oxeepted from this rule.

This measure was adopted to prevent the friction
which must necessarily arise from such dual repre
sentation, and it was also considered that, as the As
sociation is under large expense in maintaining its
stafl of officers and inspectors, the information thus
obtained should be retained for the use of Tariff Com
panies’ representatives only.

That this action on the part of the Association was
unanimous is sufficient evidence of the necessity for
the introduction of the measure, and should he suf
ficient guarantee of its due and proper fulfilment.

The ofticers elected for the ensuing yvear were:—
President, Mr. . AL Lilly (“London Assurance Cor
poration”™); First Vice-President, Mr. H. M. Black
burn (“Sun™ Fire Office): Second  Vice President,
Mr. Jas. McGregor (“Commercial Union Assurance
Company.™)

We congratulate Mr. Lilly on his accession to the
Presidency of this important Association, for which
honour he thanked the members in a speech marked
with considerable feeling.  We have every reason to
think that he will fully maintain the dignity of the
Association, and worthily follow the footsteps of those
who before him have occupied the chair of the Asso-
clation,

On Wednesday evening, the members dined toge-
ther at the “Chatean,” having for their invited guests:
The Hon, Felix G, Marchand, Premier of the Pro-
vince; Hono Chas. Fitzpatrick, Q.C., Solicitor Gen
cral; Hono S0 ONU Parent, Q.C. Mayor of Quebee
Mr. Montefiore Joseph, President of the Quebec
Board of Trade; and the Hon. Pierre Garneau, Presi
dent of the "Quebec Assurance Co.”  The dinner
was served in the best style of the “Chatean,” and,
as was to be expected, reflected the greatest credit
both upon the “cuisine™ and service.  After the din-
ner the guests responded to various toasts, but special
and particular mention should be made of the magni-
ficent address by the Hon. Mr. Fitzpatrick in reply
to the toast of "Our Country.”  We regret we have
not the space to report this address in full, much as
we should like to do so. It was a worthy effort, and
was reccived by the members of the Association with
much-satisfaction and applause.  The usual fun and
frolic naturally accompanied the more serious part of
the cvening's entertainment, and the company dis-
banded at an early hour in the morning, thoroughly
satisfied with themselves and with everybody else.
It is a general feeling that in departing from the usual
practice of the Association, limiting their banquets to
members of the profession only, that a step has been
taken to elevate the Association to a position of a
more dignified nature than it has hitherto done :

and, after all, there is no reason why an Association,
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representing so important a business interest, should
be relegated to other than the first place in the asso
ciations of the country. By the mingling of insurance
men and business men the more will the latter ap
preciate the former, and the more value will conse
quently be attached to the deliberations and conclu
sions of the C. F. UL A,

The following companies were repro sented at the
meeting -

AMEIICAN . o oas cresns cosssssnns J. Boomer
F. W, Evans
Zna ..o

A. M. M. Kirkpatrick
Alliance . oove coer sannnes

ihssssesasreiinee

. | P. M. Wickham

Atlas. oo . |M. C. Hinshaw
British America . veo | P. H, Sims
Caledonien .. ve eesens | L Lewis

Commercial Union. e v veen | ] McGregor
Connecticut . oos oo veenes | ). E. Clement
- Guardian . SUSNENDES . «o. | E. P, Heaton

| P. A. McAllum, Toronto

Hartford ....e000000 .‘ l‘w_ S. Robertson, Montreal

Imperial. oouieensiiersisessnnes G. R. Kearley

Lancashire . . |1 G. ?hompwn
Keystone . .oooovee.se: “j‘.J._ l\snny )
Liverpool and L. and G..eveivees |U- F. C. Smith
i | A, Wright
London and Lnncnhm........{ F. W.fium
London ASsSurance. ... ...e s+ E. A Lilly
Manchester,.... J. Boomer
Mercantile....co000e .| A Wright
North British and Mer . | T. Davidson
Northern . ....oonvvee |R. W. Tyre
Norwich Union J. B, Laidlaw
North America J. E. Clement

M. C. Hinshaw

. | A. M. M. Kirkpatnick
E. V. Chaplin
R. McD. Paterson
W. W. Welch

Geo. Simpson
vee | H. M. Blackburn
T. L. Morrissey

F. Haight
vesessssscasss |J. ] Kenny

National of Ir
Phenix of Brooklyn ..
Pheenix of Hartford ..
Pheenix of London,
Quebec. . oo ooen.
Queen

o
THE SCANDAL OF MODERN LIFE ASSURANCE.
0 .
A New Crusade Against Rebating
ol

Upon several occasions Tue CuroNtcrr has de
voted its space to discussing the demoralizing prac
tice of rebating in connection with life assurance \
few months ago, in a series of articles under the above
heading, we pointed out that, unless the compames
deal courageously with the question, stringent proh
bitory laws are of little use in removing the scandal
The measures adopted for the extinction of rebating
are at last being denounced as useless, and some of
the companies frankly acknowledge that the means
employed for the prevention of the pernicious prac
tice have proved fruitless. 1f the invitation extended
to other companies by the Equitable Life Assurance
Society to unite upon a just and equitable compensa-
tion for agents is accepted. the system of
rehating  can no  longer thrive. It will cer
tainly be better for the character and  per
man;-m'y of the business transacted by any
and every company when an adjustment of the first
and renewal commissions upon a more scientific and
businesslike basis renders rebating less possible be-
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cause less profitable; when the agent’s compensation,
instead of being in the form of a commission upon
all new husiness obtamed, assnmes the shape of a
continuous souree of income; when, instead of the
cmployment of an army of rehating agents, the com
panies reduce their staff to officials whose remunera
tion for new |N>|it‘i(‘.~ issued will no longer he upon
<uch a generous scale as to admit of any division of
the premium with the party assuring.

By throwing over hoard the plan set forth i the
uscless compact entered into by the life insurance
companics when wrestling with this question in 1805,
and by making it known that any company which,
in future, has to offer a rebate as a bribe to get busi
ness s a good one to avoid, the directors and man
agers will he paving the way to the complete cradi
cation of the rebate evil, and ensuring a return to
the ordinary business principles which should regu
late hife assurance.

In the following letter the president of the Equit
able Life frankly, if reluctantly, admits that the incen
tive to rebating exists and must be removed by the
companies themselves.  He notifies his co-workers of
the profession of what the Equitable proposes to do,
and asks them to cooperate in making the reliet um
versal and complete. 1 the response of other com
panies is what fair-minded men will hope for, there
would seem to be a bright prospect of effectually re
moving the scandal of modern life assurance. The
letter of President  Alexander is addressed to the
Hon. Thos. B. Reed, referee for the life companies,
and s as follows:

“Deeply impressed with the necessity of taking new
and drastic steps to abate and so far as possible cra
dicate the evil of rebating, this society has carcfully
examined the subject as well as the state of affairs
existing at this time.  We are reluctantly compelled
to admit that neither legislation nor the compact be
tween the companies has been effeetive to anything
like the extent hoped for.  Furthermore, we are ad
vised that embarrassing legal questions may at any
time arise under the agreement entered into between
the companies.

“The conclusion that we have reached is that there
is but one way to stop the evil, and that i1s by remoy
ing so far as possible the incentive.  Bonuses for
given amounts of business, and the high rates of com
mission that have prevailed on first year's premiums,
seem to make rebating easier than at should be, and
the cure would appear to lie in a discontinunance o
bonuses, and such rearrangement of commissions as
would make it against the interest of anvone to buy
regular assurance with a view to dropping it at the
end of the first year.  Even if this reform involved
the posdible risk of losing a certain amount ot new
business, and, therefore, a sacrifice of apparent vol
ume (which we seriously doubt), nevertheless, beliey
ing that it is a step that should be taken because it is
right, and further believing that the business we get
will be better and more permanent, we have deter
mined to adopt the policy above indicated —in fact
we have done so, and we are glad to say that our
agents have approved of our action.  The new c mdi
tions will be in operation on January st next, and

the compensation to be paid in connection with first
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vear's premiums will be so limited that rebating as a
serions evil can no longer exist so far as the agents
of the Fguitable are concerned

“This bemg <o, 1t s obvious that the plan involved
m the treaty or compact between the companies he
comes superfluons, as it had already proved fruitless,
We, therefore, by this communication give notice that
we clect to withdraw forthwith from the agreement
signed by representatives of life insurance compan
s at a mecting called by Hono George S; Mernill, In
surance Commissioner for the State of Massachusetts,
e the Fifth Avenune Hotel, New York eity, on Satur
dav, October 12, 1805

CHEas we hope, onre example will be followed by
other companies i respect to the manner of com
pensating agents, we may look for a new era in the
tanr and rational conduct of the great business of hie
msurance. This society proposes to take the most
radhical steps toeffect a real reform within its own
ranks, and as < etter is also to he sent to the other
companies, parties to the = greement, it appeals to s
neighhors i the busines o take  the same  step
Hearty cooperation on 0 part of other companies
will make the relief univeesal and complete.”

W take pleasure in spreading the glad tidings of
this new and promising crusade against rebating.

N —

MR. A. G. RAMSAY.

Presudent of Canada Life Resigns Office
o

Followed by the |||g'll'~t respect and esteem of |N']‘
iev-holders and the genuine affection of every one in
the msurance world throughout the Dominion, Mr
\o Go Ramsay, president of the Canada Life Insur
ance Company, s retiring to private hfe. At the last
annual meeting of the company, he was unanimonsh
reappomted to the office he is now resigning, and lh;-
announcement of his decision to surrender the man
agenial reins has been received with gencral regret
Mr. Ramsay has heen for many years a commanding
sterling worth  and
ability hemg recogmized by all who are engaged in

figure in insurance cireles, his

the hie insurance business on the American continent
Fhe prominent position of the Canada Life, a com
pany virtually created by ats retiring president, is the
result of his skilful management and superior ability,
and when contemplating the severance of his connec
ton with the institution which owes its almost nation
al mmportance to his work and gridance, Mr. Ram
say must have derived pleasure from knowing that
his hie's work is good to look upon and has merited
the approval of his fellow-men.

An army of inends will join in wishing the respect
e father of the Canada Life many vears of case and
comfort in his pleasant home among the people of
Hamnlton, whose affection and respect he has always
enjoved. The Canada Life are fortunate in llan'h.u;
Mro Ramsay's wise counsel and rnpe experience to
appeal to when requisite, and the poliev-holders of
the Canada Life will be pleased to know that, al
though retiring from the active management of the
company, Mr. Ramsay will continue to give his suc-
cessor,and the ofticials with whom he has been asso-
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ciated for many years, the benefit of his wise coun
sel and ripe experience, whenever requisite in the
interest of the company.

Mr. E. W, Cox is now the General Manager, and
Mr. . Sanderson, Actuary of the Canada Life As
surance Company, their head quarters being in future,
in the city of Toronto,

———— e ———
ENGLISH AGRICULTURAL RETURNS, 1899.

The British Agricultural Department has just issued
an claborate return relating to the agricultural condi-
tions existing in the old country this vear as com-
pared with those of the ten past years. The returns
do not exhibit the actual total yield of the various
crops, but give the acreage devoted to the different
grains, roots and hay. These returns are watched
with intense interest, as the farming classes in the old
land are in a state of chronic depression, and the
great landowners, who are chiefly the aristocracy of
England, are having serious inroads made into their
once colossal incomes. England, in fact, is going
through a revolution of great moment, yet its work-
ing is so quiet as to excite little notice. Estate after
estate is being bought up by successful manufacturers
merchants and financiers, who, in the old country,
are never happy with their wealth until they have got
“a stake in thegcountry,” as the saying is, by being
landed proprictors. The Government return shows
the following to be the areas devoted to wheat, barley
and oats in 1899, compared with preceding years; the
figures relate to number of acres:—

Wheat. Barley and Oats, Total.
18go. . 2,380,330 5,013,004 7,400,000
1893.. .. .. .. 1,807,544 5240833  7,144.377
1898, . .. .. .. 2,102,200 4,821,420 6,923,032
1899.. .. .. .. 2,000,981 4,941,803 60,042,844
Ave, 10 years .. 1,984,272 5,115,421 7,000,603
Potatoes. Rotation. Permanent.

Hay. Hay.
1890.. .. .. .. 529001 2,202,104 4,778,639
1893.. .. .. .. 527821 2,047,008 4,270,480
1IBQR.. .. .. .. 524,501 2,381,551 4,530,315
1899. . 547,682 2214883 4.339.025

As compared with 1889, this year shows as below :—

Wheat. Barley and Oats. Potatoes.

I1IRR. . 2,449.354 5,010,234 570,222
1809, . 2,000,081 4.941,803 547,682
Decrease 448,373 68,371 31,540
acres. acres. acres.

For the decline in the acreage devoted to wheat by
448,373 acres in the last ten years we fear Canada is,
to some extent, responsible, and this continent whol-
ly so, as England cannot grow wheat in competition
with Manitoba and the North West. In the matter
of live stock, the retums show as follows :—

Cattle. Sheep. Pigs.
18go.. .. .. .. 6508632 27,272459 2,773,609
1893.. .. .. .. 6,700,676 27,280,334 2,113,530
188, .. .. .. 6622364 26,743,104 2,451:395
1899.. .. .. .. 6795725 27,237,664 2623813
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The changes since 188G were as helow:
1800, .
1800, .

2,310,883
2623813

6130333

. 0,705,720

_'.:‘ll.‘_',l W20
27,237.004
Increase in No.. 1,605,044

h.:h_lhs 112030

From these figures it is apparent that, while grow
ing wheat is declining in England, the raising of cattle,
sheep and swine is increasing in spite of the enorm
ous quantities of live and dead meats shipped from
this side and from Australia

perity which Great Britain is now enjoving has rarsed

I'he remarkable pros

the demand for meat products to a degree bevond all
precedent.  \What will happen to this trade when hust
vess again falls away, as ut will at the end of a cvele
of greater or shorter length, is hard to predict, but
number of food

and the de

in view of the great increase in the
animals in England in the past ten years,
votion of very large arcas of pasturage, which were
cattle ratsers
\n

other feature of great inoment in England just now s

onee left unoceupicd by cattle, the
Canada will do well to avoid heing over-sanguine

the unprecedented de mand ior labour in manufactur
ing districts. This is draining the rural districts, and
takine away the class of men whom we are so desit
cus of setting on the farm lands of Canada

To some sentimentalists the reduction going on i
the incomes and, therefore, the power of the landed
Dt

who have made then

aristocracy of England s a matter of regret
their replacement by new men,
own fortunes by mercantile enterprisc, and by finan
cial talent, is really a return to earlier conditions w hen
titles of nobility were the rewards of commercial en
terprise, and devotion to the public service by the ful
filment of national dutics which those titles in licate and
for the continued discharge of which they were held
The rise then of the men of finance and trade to the
front rank in England is a wholesome movement

——————

AMERICAN FIRE INSURANCE CO.

Mr. J. I Bamiord has been appointed representa
tive of the above company in Montreal, where he s
well known as agent of the Sun Insurance Office

-
OFFICERS ELECTED.

Owing to the death of Mr. Co\L Favior, first Ve
P'resident of the Ontario Mutual Life Assurance Com
pany, Waterloo, Ont., the toard on Thursday last
elected Mr. Wm. Snider, merchant miller, Waterloo,
1o fill the vacaney on the Directorate of the Company
Mr. Hoskin, Q. C., 2nd Vice President, was moved up
(o the first Vice-Presidency, and Mr. 13, M. Britton,
Q.C., M., Kingston, who has been a member of the
Board since 1883, received the appointment o 2anl
Vice President.  We are pleased to learn that the new
business of this popular Company is, so far, in excess
oi the same period of last year
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FIRE LOSSES IN CANADA FOR AUQUST, 1809.

(ESTIMATED).
Dare. Location, Rusk, Tovaw InsumancE
Loss Loss.
Aug. | ‘
1 Inwood. .. «..... Stores & D'lings| $15,0c0 $7,000
FOMaWA. .. aevans Machine Shop.. 10,000 10,000
4 Milton Island. .. |Boath'se & Yacht, 12,000 7,000
5 Woodstock...... |Farm Property.. 2,000 1,400
7 Winnipeg . ..... Linseed Oil Mill 13,000 4,000
9 Galt....vvs Farm Property... 3,000 1,800
11 Whitby. . .1Soda Water
12 Delbi s vvvevnns| Worksooooonon 5,000 3,000
| (Hotel ..ovveiane 3,500 ‘ 2,300
12/Alliston..ess oo oo Farm Property.. 2,500 1,000
12 Pent lnnuninheur”.umh:r.. sescaes 1,100 1,100
12 hh.riog.. eoee Ml civiainian 2,000 1,000
12 Hudson Bay Pt.. Dwelling ....... 900 | 900
13 Montreal. «....0 [Novelty Store. 4,000 2,500
13 0Oshawa. .. coveee SLOT€.covaennens 20,000 15,000
13 Manotick .......|Stores & D'lings 8,000 2,500
14 Tweed.. .| Dwelling. ...... 1,500 500
14 Torouto . |Mattress Fnclm'\l §,000 1,000
15 Montreal ....... {Cooperage -
Work Shop... 1 10,000 8,000
16/ Montreal.. ...... Dwelling . .coeee 1,000 1,000
16/ Cobourg. ... ... Dwelling . ...... 2,000 1,450
17/St. Ferdinand de
Halifax. .oces. [Convent... ....0u 40,000 30,000
18! Woodstock | Freight Sheds. .. 1,000 1,000
20|Hamilton .. ....|Box lfnclnry‘...\ 33,000 | 30,000
21 Huntingdon . Farm Property..| 1,500 1,000
21 Petrolea......... Freight Sheds...! 2,700 2,700
21 Wellington ..... Farm l'm‘pe:\y.. 1,500 850
21 St. Thomas. ..... Dy Goods Store 1,000 1,000
22 Kamouraska . ... General Store... 7,500 6,000
23 Toronto.. ... ... Factory.....ooee 4,000 2,000
26 Quebec. ...v e Dwelling . ....00 2,000 2,000
lsillurke'n Falls.... stores & D'lings 20,000 10,000
L $235,700 |  §159,000
Add 20 per cent. for unreported losses
and losses under $1,000. 000000000 $47.140 $31,800

. — ——

Total8eeee sesesesosonsccees $383,840 $190,800

SUMMARY FOR CORRESFONDING MONTIS OF 1899 COMPARED

with 1898,
.
1899. 1898.

| Total Loss, !Innuuun‘ol,nm‘ Total Loss Tus. Loss,
For January..| $1,221,240 $ 622080 § 434,280 302,160
“ February. 1,120,920 625,560 960,340 531,360
347,040, 323,440 558,000 392,760
418,320 356,760 411,960 265,080
990,240/ 578,160 340,440 301,720
427,080 aN7,120 451,480 243 240
569,400 364,450 400,920 314,280
282 840 190,800 578,400 315,960

— | — — e——

Totals.. .. SO,IJI,U&Ji $3047,4%0 i“,o%,po $2,566,560

Hints 10 TravELLERS.—An experienced traveller
says that most of the fatigue ot a long journey is quite
unnecessary, and comes fromanunconscious effort to
carry the train instead of letting the train carry us
I'hat resisting  the  modern nstead of 1 lax
ing and yielding to it He advises always resting the
fect on the rail i front, if such is provided, as to keep
the feet off lessens the vibration that is conveyed to
the body and prevents just that much strain. A bag
will do as well for a footsool if nothing else 1s to In
had.  The hody while sitting inoa car should he as
completely relaxed as possible U'ntil one attempts
this relaxation in a railway car it is not discovered how
tonse is the effort to resist the motion-all of which
is in direct accordance with modern physical cultare,
which has discovered that true repose goes further
than mere non-action.

18,
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BOOK ACKNOWLEDGMENTS.

We have receivad from Mr. Nazaire Pavette a very
useful dictionary of terms in use - the

business, the compilation being in French and Iing

hsh.

— e

\We are favored by Mro WL Stone,  Insurance

Commissioner for the State of Kentucky, with his
report for 1808

- >
We have also receved from Mr. Chas, O

annual report of the Insurance
State of Rhode Tsland

Giray the
Commissioner of the

——e®eo——

PERSONALS.

The Hon, Chas Fitzpatrick invited several gentle
men tooa luncheon given by him at the St. James
Club “to his distinguished  guests, the Rt Hon, W
Pirrie, of Belfast, and the Lord Chiei Baron of lre
land. The Premier was among those present.

.

Amongst the distinguished visitors in Canada at
the present time are three of the Directors and the
General Nanager of the Caledonian Insurance Com
pany. The Directors are: The Hon, E. C. B El
phinstone (hrother of Lord Elphinstone) s Andrew Aik
man, General Manager of the Commercial Bank of
Scotland and W, Stuart Fraser, writer to the Signet,
together with Mr. Denchar, General Manager., e
fore coming to Montreal these gentlemen spent some
three weeks in the United States

I'he President of
the i

R. placed a special car at their disposal.
They CXpress great |-f|.um\' at the signs of prosper
ity and the seenery i Canada. Mr. Lansing Lewis
antertamed them at luncheon at the St James Cluh
vesterdan Ihey left for New York this morning,
where they will he the guests of Sir Thomas Lipt
on s vateh “Een

>

RECENT LEGAL DECISIONS.

AW L OO U Mrss Smith loaned Mr. Lee her son
mlaw £1o0, and received from him a paper contain

g the words 1O U one hundred pounds,” sigm
by Lee He paid the interest for a time, and later

when his mother-indaw was on her death hed, she

handed the 1OV U 1o hey danghter, the debtor's wif

Fhe representative of Mrs, Smith's estate did not con

suder that this donatio mortis cansa had extmgushed

the debt, and so commenced an action to compel pay
ment of the The Viee

Case came,
gave judgment i favour of the son-inlaw. but upon

money Joaned with interest
Chancellor of Treland, before whom the

an appeal o four judges the verdict was set asude
he Court viewed the d o cument as bemg mere evid
ence of the debt T did not, in fact, state the whole

contract, as it made no reference to the interest, which
was payable. The production of the 1.O.U. would not

heen essential if Mrs. Smith had herseli sued
sonandaw . Such a document is not a securiy
tor money m the sense in which a bond, a bill or a

hiave
her
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| note is. 1t is mere evidence of the debt. The course
of authority shows that Courts do not look with par-
ticular favour on death-bed gifts. They require claims
resting on such to be closely serutimzed, and to be
made out satisfactorily, without extending the class of
things which have been held capable of such trans-
mission,

Gifts of a policy ¢t assurance, of a bond, of
a mortgage deed, of a deposit receipt, have heen held
good. Tt s the essence of the gift, that there shall
be some specifie tangible thing, the property itself, or
something representing it. One of the Court re-
marked that, if the contention of the sondinlaw suc-
ceeded, it might then be held that a man’s balance at
his bankers could be transferred by the delivery of
his passhook.  Another member cited a case where
delivered his cheque on his banker, and also
liis pass-book, and where it was contended that this
was cquivalent to a gift of a deposit note. Sir James
Bacon decided, however, that it was not a valid giit,
pointing out that the  difference between a deposit
note and a pass-hook is enormous, the pass-hook not
being in any degree in the nature of a bond or agree-
ment Duckworth vs, Lee (18g9), 1 1 R. 4os.

aman

Insvrance Moxeys Crammen sy Rivan Parmies,

The case of In re Confederation Life Association
and Cordingly, noted recently in Tor Cnroxicre, has
since gone to appeal, and the first decision has been
modified. It was held by the full  Court that the
tight to relief by payment into court of life insurance
moneys, and stay of all act'ons by rival claimants, ap

plies only when such actions are threatened within the
jurisdiction. The Confederation Life Association was
thercfore refused relief in Ontario, as one action had
heen instituted in- Quebee, and the other threatened
m Manitoba,

Toe Exron Case—Judgment

week by the Ontario Court  of

was - given  last
Appeal, dismissing
with costs the appeal of the insurance  companies in
the actions hrought against them by the Bank of To
ronto upon the policies covering the stock in the
John Eaton store. The four Judges joined in dis
missing the appeal, upon the ground that it is not
expedient to disturh the findings of other Judges when
there is a contlict of testimony: more than that they
all agreed with the result of the trials.  The chief
Tustice of the Court, Sir George Burton, in the course
of his comparatively brief deliverance, said that Mr.
Justice: Moss undertook the most laborions task of
1cading every portion of the evidence and the exhibits,
and prepared an analysis of them and of the figures
established by them, so that the other members of
the court had before them a full stat:ment of the whole
case as presented to the trial Judges, and were thus
enabled to come to their own conclusions with ut re
ference to the findings at the trial,

He said that he
shonld have come to the same conclusion as that ar-

rived at by the trial Judges, Justices Ferguson and

Meredith, and he agreed in holding that the evidence
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as to the value of stock in other departmental stores
was properly rejected.

Mr. Justice Moss, after his lengthy analysis, said,
“looking at the evidence as though it were before
me for the first time, 1 have come to the conclusion
that the plaintiffs have established their claim.™ e
also referred to the argument for the insurance com
panies, that the agreement before the fire, to assign
the policies afterwards, constitutes a change material to
the risk, which under the Statutory conditions should
have been notified to the company, and that the failure
10 do so avoided the risk, and pointed out that coun
<ol for the defendants were obliged to admit that this
contention could not prevail in the Court of Appeal,
because that Court had decided in 1896 that such an
assignment might validly be made.

The judgment of Osler, J., was as follows:—1I concur
in dismissing the appeal, but 1 do so solely on the
ground that the concurrent findings of the two Judges
of first instance cannot be interfered with,  Hagl 1
felt free to decide according to my own view of the
evidence, 1 certainly should not be able to give judg
ment in favour of the plaintiffis.  Indeed, had the ex
planations on the part of the plaintiffs not heen b
lieved, 1 should have thought it inconceivable that
the explanations could have been believed.  However,
as | have already stated, Idonot see my way to
terfere with the findings of the trial Judges.

Judge Maclennan’s opinion was:—I concur in dis
missing the appeal. At the conclusion of tae arun
ment, I thought that the findings of the trial Judges
were not justified by the evidence, but, on further re
ficction and further consideration, I have come to the
conclusion that the explanations given on hehali of
the plaintiffs may reasonably be adopted. Apart from
this, 1 feel that in any event the findings of the trial
Judges in a case of this Kind should not be inter
fered with on appeal.

¢ mrrspondﬁn.

We do not hold ourselves responsible for views expressed by correspondents

TORONTO LETTER.

The Opening of the New City Hall Accomplished
—The Chief of the Toronto Fire Brigade.—Im
portant Change in Fire Insurance Agencies
The Death of C. M. Taylor, of the Waterloo
Increasing Accomodation for Low Rates of Fire
Insurance.

Dear Editor.—\We have at last formally openad our
new City Hall building with appropaiate and modest
ceremonies.  Speeches, band-music, and a conconr-¢
of people and the freedom of the  premises  to all
comers for the day were among the chief features
I must not omit to mention that elaborate gold key
with which the Mavor formally opened the edifice,
This was specially manufactured and presented for the
occasion by a prominent jeweller of Toronto.  The
cvening papers of the day gave a full size portrayal
this key, and, as its display occupied hali a colunmn or
so, much editorial matter was thus ¢conomized.
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e Chief of our Brigade still holds his baton, not-
withstanding the determined assault on his position,
to which 1 referred to in my last letter. He has a
few valiant friends amongst the Aldermen, so, unless
lie resigns his post of his own free will, | faney he
will not be disturbed for a while,

I understand the deeree has gone forth since the
last meeting of the C.F. UL AL and all Fire Insur
ance Agents holding appointments under Associated
Companies will immediately have to decide whether
they will retain such appointments or not under the
new conditions, which require them to represent only
the C. 19, UL AL Companies. This measure will cause
a flutter at many Agencies, for some of them have a
very large business buiit up for non-taritf offices. The
rdlinquishment of this will involve much 1oss to them,
The Associated Companies consider that they should
have all the business controllable by their agents, very
reasonably too, seeing that rates and specifications
and material supplied by them, also information
gathered and formulated, has been wholly at their ex
pense.  That others, who have horne none of thisex
pense, should enjov the full benefit of all this, gratis,
through having the services of the same agent, and,
moreover, hecome competitors at lower rates of pre
mium, is something they are unwilling to put up with
longer. In order that this exclusiveness should attain
its full value, and the objects aimed at by the Associa
tion be reached, perfect accord in action (time and in
sistency)  should prevail. 1 1T mistake not, several
vears ago a similar movement took place, introduced
and resolved upon by the C7U AL but subsequently
this was rescinded.  Partly, 1 think from lack of un
animity, and partly from failure of some of the Com-
panies to carry out the proposed measure,

At the regular meeting of the Toronto Board of
Fire Underwriters to-day, cognizance was taken of the
death on the tgth inst, of Mr. Cyrus Miller Tavlor, so
long connected with the Waterloo Mutual Fire In
surance Company, which Company he founded. The
following resolution was fittingly passed: “Unanim
“ously Resolved: That at this, the first meeting of the
“Poard since the death of Mro CO M, Tavlor, late se
“eretary of the Waterloo Mutual Fire Insurance Com
“pany, and for many vears the esteemed representa
“tive of that Company at the annual meetings of this
“Board, we desire to place on record, the sorrow with
“which we received the intelligence of his death, and
“to express the sincere respeet and regard in which
“he was held by the Toronto representatives of Com
“panies.”

[ would here call to attention of vour readers that
the Waterloo Fire is a member of the C0FO UL A
and, in joining the Association as it did several vears
ago, showed considerable pluck and determination
Surrounded in its special field by many competitors,
originated in the same locality, and with much local
influence to support them, the Waterloo showed con
siderable courage in holding to tariff rates, as it com
mendably has done,  Mr. Tavlor's influence in this
direction  should not he forgotten.

Tt is rumounred that in addition to the Vietoria
Montreal now domiciling in our midst, we are soon to
have the new Ottawa Comnany, and also the Cana
Man Fire Insurance from Winnipee,  There is also
I believe on the stocks, as vet, the Traders Fire Tr,
surance Comnanv. So vou <ee we shall have enlarged
facilities for doine non-tariff business, in addition 1o
those already sufficiently, as some think. possessed
Tt is diffienlt to eness to what extent this inereased
comnetition is going to affect the incomes of the es
tablished companies, Tt is certain that trade and
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commerce of the country, although increasing, is not
sufficient to meet the needs of all. It would seem that
sumething must give way eventually to the pressure,
cither rates, or commissions, or the Companies,

Yours, Aniel.

Toronto, 25th September, 1800,
- D
LONDON LETTER.
14th September, 1890,
FINANCE,

The Briish Homes' Investment Corporation was
founded in June, 1895, and had a nominal capital of
a hundred and twenty-five thousand dollars. A couple
of years aiterwards it was practically reconstituted as
the British Homes' Assurance Corporation, having
the enlarged capital of five hundred thousand dollars,
and  adding  an  insurance  business  to its
previons house-purchase features. Neville
Stack, a  fellow of the Statistical Society, was
made chairman.  Stack is imtiating another depart-
ure now in Ireland. Tt is called a bank, and consider-
able secrecy 1s being observed about its details. It
will also have as object the providing means whereby
people can buy their own houses and land.  Neville
Stack 1s the founder of all three concerns,

- s o

The present splendid activity of British trade is
again shown in the Board of Trade returns,  Since
August, 1898, we have been riding on a wave of in-
creased figures, and the momentum is not yet ex
hausted.  The increase in August exports over those
of August last year is nearly g 1-4 per cent—8$0,303,
000, after allowing for items not included in last year's
returns. One great factor in this increase has been the
greatly enhanced demand from America—the exports
of wool across the Atlantic, having doubled.  General
imports show an increase of slightly over g 1-4 per
cent,

* ..

The wall-paper trust which has been floated with
a capital of fifteen million dollars is following very
closely the footsteps of its  American  prototypes.
Many of the smaller factories have been shut down,
some hundreds of salesmen, travelers, designers and
mechanics have been discharged, and the price« of the
paper is to he raised.  For example, the cheapest
sort hitherto sold for three cents per piece will be
raised to nine cents per picce. It is asserted that the
trust has a complete monopoly

. s s

The sudden mighty downpour of rain last week pro
vided that clement of excitement on the Stock  Ex-
change which was wanting in the ordinary routine of
business. The floor of the House was flooded. Al
business was suspended until after the thunder had
ceased to roll and the waters had subsided.  Then,
like new Noahs, the market operators stepped on 1o
dry land again, and began to shout where they had
left off

© . &

Other things besides rain have fallen during the
week. The more acute phase of the Transvaal dif
ficulty has caused Kaftirs to flounder about, and in the
end business has came almost to a standstill.  For
those with money that they can afford t) sink for a
long period the present crisis should offer some fine
opportunitics. War or no war the security is of the
best. The gold is there, and it must come out. The
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deep level mines on the Rand hold possibilities of di-
vidend yet undreamt of.
L I

The piling up of the bill account and the circulation
of false rumors about the outputs of some of the West
Australian mines have succeeded in checking further
advances in these quotations, and have brought about
some relapses.  Excellent news from the gold-fields
of Westralia is, however, commg in, and the pros
pects of a busy Autumn are growing daily.

' * %

Water conmipany shares are as good holdings as any
these times.  The eight private corporations that sup-
ply London with that combination of hydrogen and
oxygen which is essential to life show usually in-
creases in their net profits this year.  To be exact six
show increases of from 3 per cent. to 5 per cent. The
only heavy falling off is in the case of the East Lon-
don Water Company-—a corporation which, by rea-
son of mismanagement and a penny-wise-and-pound-
fooligh policy runs short  of water upon the least
drouth.

* s »

J. & P Coats, Ltd., the huge sewing cotton com-
bine, is about to absorb some of the leading sewing
cotton houses in Belgium which have been cutting
prices.  These Belgian firms are in some cases very
unscrupulous in the matter  of colorable imitations,
The action of Coats’ is causing a great sensation in
textile circles.

INSURANCE,

It is not oiten that a couple of insurance compan-
ies amalgamate, and then, when they publish a record
ol a united year's working, find that the total of new
business obtained by the amalgamation is less than
that obtained previously by either of the amalgama
ing parties.  The National Mutual Life Office is in
this position—only 504 policies for twelve hundred
thousand dollars having been obtained for the trad-
mg year not long since closed.

- %

Not that the office is in any way a bad one. It has
a fine old connection, an energetic administration and
a sound financial backing. A bonus of 1 1-2 per cent.
is paid upon the current series of policies, and the
office carns an exceptionally high rate of interest upon
its investment.  Plenty of less deserving  concerns
can rake in regular increases of new business, and the
National Mutual ought to do as well as them.

- o %

The Scottish Widows' Fund issued two thousand
new policies last year, assuring nearly seven million
dollars.  Here again is a fine office, a giant in this
case, getting only a small proportion of the new busi-
ness it should have, if assurants knew more of the
A. B Cof these matters,  In this case the matter is
referred to in the directors’ report.  “Unwholesome
competition” is their expression—large batches of
business going by, because thev are unwilling to sub-
mit to the rebates and commission of excessive size
which are demanded. This unpleasant phenomenon
of the business is well known to everybody with the
remotest: connection with insurance. The  policy-
holders are the real losers, but that does not matter
to a certain small section of arents who are the de-
testation of a fine and honorable profession,

- %

The tiner “Paris,” like the weather, is alwavs with
us. She ran on the Manacles, a rather approoriate-
v named death-trap for homeward-bound  British
ships. By the skill of the salvage operators she was
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liited off and taken to Falmouth harbor, and lately
from there to Milford Bay. Now the question s
“Is she a constructive total loss™ it depends upon
the decision of a body of experts who have journey
ed from London to look at her.

* % %

W. E. Bools, the London chief of the Liverpool and
London and Globe office, has resigned his post after
forty-six vears’ service.  No one was known or liked
better amongst all the confraternity of insurance n
the metropolis.  W. E. Somerville, from Liverpool,
succeeds him [ believe,

—

STOCK EXCHANGE NOTES.

Wednesday, p.m., Sept. 27 180)0).

Prices for stocks have again been somewhat irre
gular during the past weck, gains having been made
in some instances and losses in others.  The mone-
tary situation is becoming more acute, and rates in
New York during the last day or two have been as
high as 15 per cent. to 20 per cent., the last loans
to-day, however, having been made at 6 per cent.

Shipments of gold are commencing from London
to New York, but it is doubtiul whether this move
ment will assume any proportions for some time to
come in view of the threatening nature of the Trans-
vaal difficulty, which will require the Bank of Eng-
land to keep particularly strong in its reserves, and
an increase in the Bank rate is not unlikely soon. It
is expeeted in New York that with the payment of
the September dividends and the gradual working
back of money from interior points that rates will
commence to ease up gradually within the next 10
days or so.

The banks here, taking advantage of the situation
in New York, have been lending large amounts there
at the expense of the Montreal market, the conse
quence being a scarcity of funds here, which has ¢n
abled the banks to advance the rate  to Montreal
brokers from 3§ per cent, to 3 1-2 per cent.

"

Canadian Pacific has been fairly steady during the
week, between 91 and 92 3.4, closing to-day at 91 3R
This is a decline of 1 1-2 per cent. from a week ago,
and has been brought about entirely by the weakness
in London. The increase in earnings for the 3rd
week of September amounted to $39,000.  The num-
ber of shares which changed hands during the week
was 1,803

. o

Montreal Street Railway has been somewhat irre
gular latterly.  On Thursday last a decline took place
to 308 with a recovery on the following day to 314
and a gradual fall again to 311 at to-day's closing.
The number of shares which changed hands during
the week was 3,070, The earnings for the week end

ing 23rd inst. show an increase of $4.434.05, as fol
TOWS i—

Inc.
Sunday. . i ..$5,420.05 $1.001.57
Monday.. .. .o oo vv v e 5.227.84 01333
Tuesday.. .. oo vv e on ve 4,685.04 325.87
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Wednesday. . .. . 457291

483.01

Thursday . 4000.24 320.05

Friday .. TR 408518 404.24

Saturday.. ¢ .. .- 5,240.13 270.38
. s e

Toronto Railway has heen very steady, closing to-
day with 114 bid ex dividend, which is a shade lower
than a week ago. of
changed hands during the week was

The number shares  which

1900, The
carnings for the week ending 23rd inst. show an in-
crease of $73083, as follows:

Inc.
Sunday. . 8313044 $422.71
Monday. . L. 300073 034.10
Tuesday. . 3.732.50 500.15
Wednesday. . 3.500.19 353.70
Thursday. . 3.385.40 *234.47
Friday. . 341220 *203.42
Saturday . . 4,271 8% *158.00
* Decrease.
. &

The earnings of Twin City for the 3rd week in Sep
tember again show a satisfactory increase, amounting
to $8,475.07. .\ week ago the stock declined on the
small earnings of the 2nd week to 61, but sales were
made in New York on Monday at 65 34 the
strength of the better carnings. At the close to-day
the stock was offered at 64 12 with 62 1-2 bid. The
transactions during the week have been quite limited,
involving only 175 shares,

. L] .
Royal Electric has been very

active, and 3,857
shares changed hands

I'he stock has fluctuated be-
tween 187 34 and 195, closing to-day offered at 194
with 192 78 hid.

At the meeting of the sharcholders  of - the Comv
pany, held on Tuesday, the Directors were authorized
w0 inerease the capitalization by $1,500.000, making
a total of $3.000,000. Only $750,000 of the new issue,
however, will be allotted to shareholders in the mean-
time, and they will receive the  same at par.  The
palance of $750,000 is to be held in reserve to be is-
sued later on for the purpose, presumably of acquiring
the works of the Chambly Power Company, in which
the Royal Electric Company only have a 25 interest
at the present time.  The transfer hooks of the Com-
pany will close for the allotment of new stock on
3oth inst,,
amounts of

and calls for payment  will be made in
25 per cent. on October 15th, November
15th, December 15th and January 15th,
« * =
Montreal Gas remains at about the same figure as
a week ago, being if anything a shade weaker, with
sales this afternoon at 200. The number of shares
which changed hands during the week was 485,
L] . o
The transactions-in Dominion Cotton have been
very few, buyers and sellers being far apart, the form-
or at 101, and the'latter at 107, Itis announced that
an upward movement in the stock may shortly be

looked for.
s &

Richelicu is practically unchanged, the bid price all
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week having been between 111 and 111 1-2; 75 shares

changed hands at the former figure,
- * »

There is nothing new to note regarding Heat &
Light except that the bid price for the stock has ad
vanced from 21 last week to 23 to-day.  The Com
pany report good progress in thar busmess, and
state that the experimenting which has been going on
on the new large Intercolonial
Railway will soon be satisfactorily concluded.

locomotives for the

. s
Call money in Montreal.. .. .. .. .. 5 12 pc
Call money in London.. .. .. .. .. .. 2 12 pc.
Call money m New York. . . 010 20 p.c.
Bank of England rate.. .. .. .. .. ..3 12 pc.
Consols, $1- 48 2k 104 5-10 p.c.
Demand ste rlmg i e s we ows wa w0 Q3O P
00 days’ sight surlmg.. I e

MINING MATTERS,

The shipments from the mines of the  Rossland
Camp for the week ending 23rd inst. were as follow:

Mines. Wk, tons,
Le Roi. . 2,330
War Lagle. . 1,021
Iron Mask. . 252
Lvening Star. . ‘s 120
Columbia Kootenay . . oin e 20
Mountain Trail, Sept. 1.. 20

Total. . 4.000)

The closing prices for the listed stocks as compared
with last week and sales for the week werdas follows .

A wk.ago. Today. Sales,
War Eagle.. .. .. .. 322 315 11,500
Payne. . .. e 122 122 8,300
Montreal London 54 54 1,100
Republic.. .. .. .. .. 17 120 14,000

War Eagle has been slightly easier during the week
on moderate sales, Tt is now reported that the terms
on which Centre Star stock is to be offered to War
Eagle sharcholders have been revised, and that a
much better arrangement for the latter will e made.
Owing 1o the tightness of money, however, it is pro
bable that the offering of Centre Star stock will be
deferred for some little time.,

. .

A meeting of the directors- of the Republic Com
pany was held in Montreal a few days ago, when it
was decided to increase the capacity of the present
mill from 30 tons per day to 100 tons per day imme-
diately. It will take two months to bring
about this enlargement in the output, after which a
higher dividend will be in order.  The deep tunnel
is now in about 1,800 feet, and it is expected that it
will cut the vein by the end of October, Telegraphic
advices received to-day from the mine state that ore
of the value of $2,300 per ton had been discovered at
the bottom of the winze below No. 3 level,

* s

about

One of the important picces of mining news during
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the week was the announcement that  the Bullion
Company had decided to begin paying quarterly divi-
dends at the rate of 1 cent per share.  The Company
lias heen enabled to do this by selling one of its pro-
perties for $30,000 in cash, and 300,000 shares of
stock in the new Company to be known as the *Bul-
lion No. 2" of which Sir Richard Cartwright is Pre-
sident.  As the capitalization of the Bullion Company
is only $300,000, of which $50,000 still remain in the
treasury, it will be seen that this will give them one
share of stock in the new Company for every share
in the old, and as the new Company’s stock is sell-
ing at 25 cents, the asset is a very substantial one, It
is probable that it will be decided later on to allot
share for share in the new Company to Bullion share-
holders.  The latter Company’s stock sold to-day at
62 1-2 cents, and higher figures are looked for.
* * x

Slocan Sovereign is somewhat stronger at 37, but
this is much below its present value in view of the
Company’s prospects.

It will not be many weeks  until shipments com-
mence, and a dividend can then be looked for.  The
Argenta has already been proved to be a fine property
and now a strike of good ore is reported on the Ma-
Sharcholders should not part with their stock
at present figures, as much higher prices may be ex-
pected by the end of the year,

. s 2

North Star stock is selling at $1 and $1.05 per
share.  The railway to the mine is expected to be
completed next month, when shipments to the Trail
smelter will be commenced.

dison.

ok ox
Rambler-Cariboo is  slightly casier, having sold
down from 50 to 47.
T
Golden Star keeps steady round 39. The Direc-

tors have not vet announced their future policy re-
garding dividends pending the arrival of a report
from the Superintendent, but it is stated that all the
company’s carnings for a time will be required fot
new plant and development purposes,

e —
MONTAREAL STOCK EXCHANGE SALES

THURSDAY, 2151 SEPT, 25
5
MORNING BOARD, zs
No. of Price
Shares, 900 Toronto Street
250 Pacific......e0iee. 92 [ 1000 WarEsgle....
175 . 9i1x | 500
15 ¢ ... 9174 |tovo
25 ¢ .. 92 75 G
B ®. i 917 | 500 Republic.......... 117
12 i eiee 91
lg Royal Electric. 189 AFTERNOON BOARD,
s " . . 187K 25 Pacific...co. vi0eee 92K
500 Payne.... ... 122 25 Royal Electric..... 187§
§00 ' iiiiieesees 121 " . 108
25 Dominion Cotton.. 102 [2000 War Eagle.... 3
25 Montreal « f‘llun.... 145 125 Montreal buce( 310
n . 144 foo  “ . 3095
35 llonuulsma.... 312 | 350 ¢ “ eees 300
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300 e % .. 30902 15 Pank of Commerce. 151 AFTERNOON BOARD, §00 0 " yeseee 318

100 “ W .. 300 go National Bauvk.... 9o 75 Pacific.....cieeeees 91 150 Moatreal Stieet. ... 310

100 “ G L. 308K 13 Merchants Bank. .. 172 25 Halifax Tram,.... [1F} 175 = e 3t

200 New Montreal 5t.. 309 2 Baunk of Montreal... 260'; 2§ Bell Telephone. ... 192"y 225 Toronto Street. . 3N
0 * “ “ . }":n,' 22 “ “ L2601y “ . cees 1020, 1500 Payne.iiaaa. . 122
o “ “ .. ¥ i o Twin City pfd ... 138 25 Duluth..... %

"5,0 “ “w o 301K AFTERNOON BOARD, 5.5,9 Republ ¢ ... ceees 1104, 2 R yal Llecirie u);h

235 Toronto Street..... 115 78 PacifiC.ooves vonoes o2y | 3100 “ 2 v 120 §0 Giasieesns vinns .. 20
25 Richeliev..oou.vuns 111 m w o oo 92 s00 War Eagle....... .. 314 7 Bank of Montreal.. 260

1000 Republic.. .y so Twin City pfi. . 138 PP S—

1500 ® 16% 50 Koyal Electric..... 104 .

S I 16 TS “ The gross traffic earnings of the Grand Trunk,
;:; :‘l::t 'L'«TZ’.'.'L’,L‘," zu(;(:x '3‘5' “ o anadlan Pacific, Duluth South Shore & _Atlannc
xIDAY, sinp SEPT 35 “ railways, and the Montreal, Toronto, Halifax and

: - ‘Twin City street railways up to the most recent date
MORNING BOARD, 5¢ . 2 . N
= 25 ¢ ¢ obtainable, compared with the corresponding period
25 Pacific. 92 50 “ “ ' d foll
8 ¢ . T o or 1897 and 1898, were as follows:—

A 92 50 “ “ 1899
15 1“1‘ o 94 PR “ o rosts G. TR, 1597, 1808, 1599, Increas=.
34 Telegraph....o ..o 173 17y ¢ ® e 19c X an, eeneess  $342,187  $410,885 $433,01 23,062
75 Halfax Tram xd... 102)3 ;o “ o o ,;5-“‘ J ’ ’ 386,172 .m_‘._mi 423.087 l\ec‘.g?»f;ﬁ

100 Colored Cotton.... 75 25 o “ 198 % 398,959 445851 462,047 17,0.6

3000 Payne. 123 50 “ i 195 4 512,183 596,203 636,366 40,163

soo War Eag eeee 3204 | 2000 Payne..... .. ... 123 | Feb. 373:174 395,785 444,913 49,128

200 M(‘::llell .Sl‘rlect.... w08 50 Montreal Street.... 313 355,856 415,437 400,408 Dec.15,026

1w & e 08§ 12§ Toronto Street., ... 118% 387,692 411,644 451,427 39,783
13 . G\ veee 399 18 Colored Cotton.... 75 405,526 451,587 527,686 76,099
85 o e 309, 500 Republic...... veel 119 Mar, 397,587 445,048 474,617 26,509

150 g eeee 310 175 Cable exdiv...... 180 403,556 476,407 503,187 26,7%0

200 Toronto Street. J ¥ 410,545 453,407 479,018 25,548

300 (lfepuhhc sevessanes V99 TURSDAY, 261u SEPT, 591,545 674,045 720,537 55,492
10 Gas. covees . 201 ori 96 y )

16 Dominion Cetton... 103 WORNING ROARD. e X ::ﬁ'x,;; :76:;:().:; :;7‘.‘::4’, ;:2:'{
10 0 L 102 50 Pacific .oeve cieen 01% B8 eivs sine 420,293 433,595 452,578 18,083
150 Duluth pldee ceeee 144 100 * .ieivseseees 91N 30iecsceos 521,703 544,232 538,037 Dec. ¢,29§
o L. cer Q1Y 388,483 420,774 425,361 Dec. 4,413

AFTERNOON BOARD, 10 Telegraph. . cel 175 393,802 475,501 457,085 “* 17,936

76 Pacific,...oeeenes 9212 8 Bell Telephone.... 192 409,845 449.483 469,238 19,755
2 B e iaesss SN 75 Royal Electric..... 194 582,672 586,132 686,085 100,852

150 Twin City. oo veee 621 1 35 ¢t uee 193 418,165 420,025 445,631 25,606
t0 Royal Electric, 0.0 190X | 1000 War Eagle.... 320 430,782 433475 466,473 32,08
o R Y 5o Montreal Stiee. ... 314 467.583 429,511 487,817 58,306
o ¢ W 160% 25 Toronto Street.. 114" 595.655 §97,391 602,216 64,825
2 “ ... 190 g6 " 0w, a4 | July 427,257 418,554 451,604 33,140
o« G 190 100 Republic..ovus vvs 120 452,025 435,054 400,718 25634
25 ¢ R T 1T 30 Gas.ooererernnen.. 200 457,639 419.991 494,133 71,143

125 “ 25 Cable..... vesnes 180% 655,707 587,255 701,850 114,603
o “ B8 % srveere sivenne 180% | Aug. 444,338 427,303 513625 86,232
50 “ “ 28 ¢ ., s naunse L 4g.n.mq 439,519 536,264 96,745

joo ® “ o 100 Mont. & London.. 54 487,003 462,794 39,020 76,226
25 ¢ “ e 191X | S0 ¢ N 4 700,780 663,046 792,650 129,554
o “ e 1903 Sept. 546,433 535,185 507,853 62,668

125 Montreal Street.... 312% AFVERROGI BOABD. 554846 ad8Sq0  ssd730 69,891
75 ® ee. 314 50 Pacific coovevennn. 01% ss:.SOg 5200915 558,310 371395
5o Toronto Stiect. ... 1144 25 Twin City pfd. ... 138 702,81 716,208 ...
23 ¢ “ i g% | 105 Royal Electric oo 1925 | Oct. Foeeseens 541,939 527,603

svo Republic. . " 25 - e 193% 7 PR §43,040 510,161

.50 Gasiuaene 75 “ ®  eees 198 BMesesesce 535,927 494,620

500 War Eagle... ...0 321 g e 104Y% LY PETTIo 726,957 728,189

1000 Payne..ov.s coieas 122 NO¥. Titeeonne 518,560 533,845
MONDAY, a5tn SEPT. 25 Toronto Street..... 114} B4roos sone 500,674 521,683
MORNING BOARD. 3 t-hle..l.... cerene 182 L1 PPPRPP 504,980 513,593
75 Pacific.eesveiiien 92 24 Uniin Bank. ... 114 - ¥ :;':.i«;: (;;‘-,53?‘
“" 3 N o » SNIEN o d ’
3«;  gheraino 3:? WEDNESDAY, 27t SEPT, 491,483 428563
su St. John Street.... 140 MORNING BOARD. v S 459,000 3“9"““
38 Royal Electric. ... 191 75 Pacific. oo ciiiiees 91 Ghasvansine 729,945 794844
2 - * eee. 191 15 Merchants Cotton.. 140 -

‘72 % o - |gz)‘ .;) R s e I;S Total.eveeeers $23,547856 $°4,1:2,040 .oeue sauped
1 “ € Leees 103 25 .“ S e 1034 N N T vic B 38 R

10 “ “ e 19234 | 4000 War Eagle.......n 318 etk Wor TRavi SAnntoes. e
s 0w L eee 193% 45 Montreal Sireet.... 3114 Month. 1897. 1898. Increase
s ¢ L '3 <] [ W eee 38 Januaryceeeee eeeens $284,174  $498,395 214,271

1 “ L. 193X 450 ¢ “ e 30 February . 231,687 317,266 85,579
75 “ - 193 200 " gene $EB March..... 475.9% 602,717 126,733
g ol 193% 125Toronto Street....... 114 April o covnevns 518,798 630,917 12,11

278 ¢ " s 193 50 “ “ e 113K | May, 611,273 699,171 87,“92
5 ¢ “ ... 193X | 5000 Republicoass..uaes 110)4 | June, 877,673 78.831 Dec. 98,842
gz * “ ... 193% | 1000 Payne...ces cevaes 122 Julyeieens o o 603,25 561,122 ‘42,133

sco War Fagle....... 322 100 Cable, . ouiivesvns 1823 | August.. 650, 334 641,318 “ 9,020
50 M. ntreal ~treet ... 313 25 Gas... . September. .. ‘ 878,081 845,788 “ 32293
35 Montreal Telegraph 17§ s ‘.. October ...s N 851,310 777033 74277
10 Monireal Gas...... 201 80 ** LLeeseesnens November..oees aves 685,729 684,630 ‘1,099

200 Payne..o..eevvees 123 11 Bank of Montreal .. December.ooues vases 642,700 484,023 “ 158,677

§co Republic s cou.vuus 118 1 Meichants Bank. ... 170 —_— —_— ——

00 % iiiieeesannnns 119 18 Union Bank,.....o 114 Total for year.... .. $7.311,0c2  $7,511,2118 $210,219
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C. P. R. Gross Trarric EARNINGS.

Week ending.
Jan,  Zeeeeeens

1897.
$320,000
325,000
315,000
353,000
333,000
333,000
310,000
306,000
3as,000
323,000
325,000
§36,000

Feb.

April 7. ceeens
T4ovvones
Baceccons 3

May 7.eeinens 425,00,

140000venr 446,000

| PRI 409,000

Jl...... . 000
469,000
466,000
462,000
602,000
473,000
477,000
489,000

June

July

Aug.

Sept.

Oct.

Nov.

797,000

1899.
1898, 1899.  Increase
$401,000 $442,000 $41,000
404,000 416,000 12,000
396,000 448,000 2,000
472,000  §:8,000 000
385,000 428,000 43,000
375,000 446,000 71,000
351,000 429,000 78,000
377,000 449,000 72,000
454,000 482,000 18 000
492,000 494,000
463,000 449,000 Dec. u.
641,000 673,000 32,000
448,000  §21,000 73,000
451,000 525,000 74,000
453,000  §02.000 49,000
§73,000 620,000 47,000
507,000  §38,000 31,000
§01,000  §37,000 36,000
511,000  §29,000 18,000
710,000 771,000 61,000
§12,000 554,000 42,000
469,000 530,000 61,000
gzg,mo 538,000 63,000
,000 730,000 62,000
481,000  §22,000 41,000
486,000 567,000 81,000
448,000 543,000 95,000
609,000 735,000 125,000
468,000 519,000 1,000
484,000 567,000 3,000
491,000  §50,000 §9,000
718,000 75,000
518,000 61,000
§11,000 §4,000
555,000 49,000
757,000 ...
34,000 . . cerene
607,000
93,000
1,000
567,000
556,000
576,000
758,000
§91,000
560,000
550,000
931,000

C.P. R,

1897.
$373,343
ks
20,212
'17,"679

S

shoniay
914,358
1,004,407
1,059,891
1,414,738
1,189,732
1,053.454

December, ..... .

. $23,822,000 $25,79¢,001

Ner TrArric EARNINGS.

1898, 1899, Inc. 1899,
$515,627  $617,534 $101,907
423,667 99,701 176,034
753,333 28,806 75,63
717,090 920,303 203,313

26,662 1,032,759 106,097

17.33 1,023,060 205,665
si 972,961 242,373

3,026 .
1,092,513
' 2 Sj‘ .
ln l,s .
1,279,111 ibie

Totals.. eesees $10,303,775 $10,475,371 $5,995,214 $1,110,852

DuLuTH SOUTH SHORE & ATLANTIC,

Week ending
Jan,

1898,
$24,235
25,797

Feby,

1899
$26,984
39944
30,146
48,982
j'lm
31,879
34,802
36,456
38011
32,733
25,
64,269
41,216
43,641

Tucrease 1899

$2,749
14,147
8,542
12,490
6,801
6,235
7,172
atH

7 .21
Dee, s.l96
20,621

11,153
12,237

SEPTEMBER 20, 1800

April 21,0400 31,766 38,348 6,582
$0ocnce 49,788 47,500 Dec. 2,258
May Feosoce 37,764 40,200 2,436
40,581 46,902 6, zl
41,647 45,458
§3,099 7622 %
June 490,757 43405
38,921 47,212 ,:91
4:.8;3 50,543 7,684
52,56 71,945 19,377
July 36,386 46,033 9,647
56,424 40,494 15030
58,002 84,613 26,611
Aug. 39,690 52,077 12,387
40,258 60,221 19,963
36,371 56,663 20,292
65,25 76,898 11,645
Sept. 39,47 47,872 8,396
45,857 49,524 3,067
$1,244,838  $1,567,051
MONTREAL STREET RAILWAY,
Week ending 1898. 1898, 1899. 1899, Inc. 1899,
Jan. e sn6.6=3 $30,127 $3.504
u. 27,431 2,712
21 .. u 72§ 28,24§ 3.530
3 33700 39.296
B —— $109,768 —— $125,089 —— Sl,.su
Feb.  7.... 25,093 28,293 3,200
14.0.. 26,465 28,319 1,854
21 ... 25,180 FLNTE } 3,538
28.... 25,688 28,508 20
$102,426 —— $113,838 $11,412
Mar. 7.... 126,204 28,782 2,488
14,000 25,656 28,172 2,516
21.... 26,668 27,500 . 832
3100 35,859 3% 300 3441
. —— $114,477 —— $123,75¢ —— $9,377
April  7.... 25,044 30,738 5,604
140000 zﬂ,q;g 29,211 2,786
21.... 26,1 29,933 3,735
30.... 32,4962 40,534 7,572
$110,619 $130,406 ——— $19,787
May 7.... 26,282 32,272 5,990
14.... 26,737 31,390 4,051
21.... 28,635 31,436 2,803
3.ee 41,654 50,3 8,714
——— $123,308 —— $145,466 —— $22,158
June  7.... 30,621 ”'&)i 4,984
;f . ;9.:;?63 35/65: 6,392
veee 30, 37,543 7.0 0
30,000 42,464 48,052 gx
$132,964 —— $156,858 ——— $23,894
eesees $693,562 $795.411 $101,849
33,490 36,481 1991
29,873 33,067 3,194
O:Z; 30,354 'rz79
48, 54,774 25
-— $143,787 $158,676 ——— $14,889
Auvgust 7.... 32,374 37,013 4,639
14,000 32,560 36,505 3,945
200,00 32,751 37,820 2.069
3liees 45916 §2,063 6,147
$143,601 $163,401 ——— $19,800
Sept.  7.... 34,607 34,784 177
14,000 30,844 34,690 2,846
... 30,538 34,702 4,164
300000 40,443 sevene
$136,565 eenese ees. .o
Oct.  7.... 32,633
14000 30,349
... 29, i;
3l.ees 40,785 .
— $133420 m— 00—
Nov. 7.... 29,152
14.0.0 29,163
21.... 29822
30.... 360988 .
$125,12¢
Dec. 7.... 28,108
140000 2
..., a‘.z;w
30eees ‘
$127,568
Total for year.... $1,503,628 eseone
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Montreal Street Ry.—Continued. Haurax Enecrric Trauway Co, Lo,
Month of 1894 185 1896 1897. 1898,

i 8¢
January. <o 56,866 73‘9", 95,056 99,249 109,68 Week ending. I!:«,U I.)t) lncne::e
February.... §5020 00,924 87,304 89,753 102,426 1899
March 64,784 ? 038 92,146 09,243  114.477 | January 2...ecesensseenneineees 3014 55 2194 50 179 45
April 70,536 1,433 97,461 102,846 110,619 Q et ) vee 2007 53 3241 00 233 47
May.. . 85,183 100,600 114,263 116,139 123,308 1836 18 2072 10 235 92
upe. . 88,163 111,149 116,429 130477 132,964 . oee 1733 67 1988 55 244 88
aly o .eee 88,114 110,036 118,373 129,046 143,787 e 1772 -.8 18¢6 35 123 97
. 1582 61 1883 85 301 24

3
August . ... 90,203 109,316 120,724 131,232 143,01 | Febrly.
September. . 90,437 1 18,046 121,085 120,635 136,565 1

Ho 83 1953 00 133 17
October..... 88,223 102,205 109,110 116,93 133,420

.. 1804 41 1827 75 23 34
November... 78,801 93,454 100,787 110,698  135.125 . 1777 61 u;g; 75 78 1a
December .. 75,845 94,800 103,116 112,920 127,568 | March 1816 75 70 70
. 1823 20 2029 3§ 206 1§
Yearly Totals $932,255 $1,144,411 $1,275,943 $1,358,329 $1,503,628 1904 §2 1907 2§ 2173
. 1678 26 1873 60 195 34
Increase on ‘ April « 1782 92 2075 70 292 78
previous year § ..coee 212,156 131,532 82,386 145,12 . 1908 25 2030 60 122 3§
1979 b0 1900 55 Dec. 79 2§
ToRONTO STREET RAILWAY, 1887 25 1981 25 94 00
May . 1983 35 2001 7§ 18 40
1897. 1898. 1899, Inc. 1899 .. 1833 00" 1941 9§ 108 9§
January seeoooo $74,546 336 562  $95,690 $9,128 . 1791 oo 1878 70 87 70
February....eee 62. 44 83,402 91,860 9,458 . 2014 60 1788 65 Dec.225 9§
March,.ees oee 78,891 263“; 103,334 10,916 . 1958 10 1979 SO 21 40
Apiil coe senue 73,756 8 95,512 8614 | June 2037 90 2099 9§ 62 o§
May. coves oee 2,461 93,862 104,306 10,444 201t 35 2318 10 306 75
June... .eene 91,534 94,120 109,163 14,043 ... 2147 10 2283 35 136 25
fuly cevereonen 101,501 103,893 119,704 15,811 . 2545 80 22091 75 Dec.257 0§
Aug. 7 ceeses 21,033 21,977 27,936 5,959 2466 40 2439 20 ‘* 27 20
caene 23,1 26,939 28,456 1,517 .. 2600 bo 2471 00 ** 129 60
20,628 24,041 27,046 3,70§ . 2731 05 2649 20 * 81 85
21,675 21,269 23,515 2,246 . 2%8 75 277345 75 30
11,030 14,930 15,929 999 2793 35 2967 25 173 90
Sept. 37,756 54,561 52,496  Dec. 2,065 3261 40 3161 go  Dec.g9 50
24,641 22,561 23,898 1 33, , 308225 3049 70 ** 3255
18,918 23,748 soees vee 2977 40 3112 6§ 13§ 25
18,96, 23,812 vees - ves . 3075 90 3l1o-710 31 20
ll,|)63 13,972 . ... 2856 30 30606 5§ 210 2§
Oct. 7,871 9,362 ... 3269 40 2614 So Dec. 654 00
10, ceeese 19,068 22,269 18.. vee 383315 cueeuens  seresennne
1§ veenes 15,046 18,134 5. . 37:8 80
230 aeeee 21,278 24,602 QOct. 2. ver 5077 10
30. 000000 16,3 18,377 . 9. veess 2:89 40

Nov, 7..... 23,28 24,935 PO 16... 2171 30

17,19 19,923 vese s . 2187 8o
21,102 23,943 sosne o 30.0 2073 30
29,537 32,964 vessss | Nov 6.... eeeienes 2053 40
14,212 14,663 sessee vesss 5 h vees 2040 15
24,308 26,337 speeee sesens 2085 55
10,783 11,377 27.. 2210 3§
24,394 28,272 vevees | DeCe 4recercsesernosssancance 2199 35 cecoces
21,598 23,766 Blossesin sonanpinss 2000 45 seeeseen
1 P .o 1998 65 ...l o
. $1,048,273 $1,187,622 ceeses BGe0cererncsnassssssnss 2567 55 ceee eee
1898, 1899 Inc. 1899
e s l &)
a 147““ ‘:;:;25 s::;ts); ” :7318 ELECTRIC LIGHTING RECEIFTS.
a1 19,528 22,.66 .;37 Increase
3. 26,673 30.165 3.43 1898 1899 1899
WA | SSARE ALy okt ;?,‘;3‘, ::‘3;2 :';5: ADURTY cevnenvase covsss sasane 368 4 s9 $7907 35 $1032 76
.;"""“"" ’o’ 30 “'5 3'" 1 {-‘elmllry T 6589 84 6619 76 20 92
e s o 4 e 14 Vobg | March ... 6197 47 6593 93 396 48
March T 08 23,666 1707 | Avtil ceeenns §533 34 5976 44 243 10
BB BEAELIR A2 77 ,‘}'g 4 Voza | May cooeee e 5085 79 §58< 70 499 91
"‘ :';‘9 Py ; "eqr | Tume ... ; §123 77 5308 44 184 67
ERsaEL aans p 3196 ,",3 'j(u July ceveriinns e 5039 77 5249 38 209 61
& M s dai et i Jom 3 g | August ,..oeennn 5526 04 5927 32 401 28
April 15,674 m"alg 4,38 September 6379 © i P
20413 %t Al [ e G s i
:z' z,; ::';‘7 '-53(5, November ...... .. 7586 63 i
' S ity 3(. December....... 8148 47 P
7,449 19,791 2,365
19,773 FINTL] 1,345
m.no,z 22,331 2,278
20,17 22,228 2,047 . .
24,606 28,543 3,936 Twin Ciry RAPID TRANSIT COMPANY,
:?.9:1 :43.1:9 ; zg; Week ending. 1898. 1899. Increase,
n'.i-s ,;:Z.Z 2,805 | Jan. $37,512 05 $43.394 40 §5,882 35
1,587 24,863 3,306 36,933 0§ 42,196 70 5,263 3.
24,877 28,877 4,000 16,701 30 43,143 1§ 6,441 83
22, 26,12¢ 3,241 3 52,516 1o 58,602 25 6,086 1§
32,533 26,670 4,137 | Feb. 7. 37460 75 42,491 30 5,030 5§
23,704 25,604 1,900

31,652 2,53 * Railroad recelpts exclusive of lighting receipte,
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49,310 00 53,826 95 4,516 95
41,712 83 45,649 20 3,936 37
43,543 89 47,960 65 4,416 76
63,250 44 74,098 o5 10,847 €1
41,806 51 48,470 70 6,574 19
42,783 24 49,504 70 6,721 46
41,734 41 4%,926 15 7:191 74
60,175 ;0 73,071 25 12,995 55
54,863 39 72,545 50 17,682 11

Twis C11y RAPID TRANSIT COMPANY.— Comtinned,

37,496 50 41,921 90 4425 40
37,394 30 44,038 25 6,043 9§
35,404 45 42,602 30 4,257 85
3%323 55 42,768 90 4,445 35
37,28 85 36,855 15 Dec 353 40 |
38,844 75 43.97% 6§ 5133 90 |
54,471 30 65,299 85 10,820 5§ |

38195 30 40874 90 8,679 B0 | (7,584 43 $8,903 50 1,359 07
38,061 55 43,844 25 5"‘?‘; 70 42,381 73 50,856 80 8,475 07
;’;':‘s 2’0 “";(: ‘}3 ;'2,7 gg [ For month of 1898. 1899. Increase 1899.
5, ‘Qg‘: ,_3 3:‘3.; f‘s ,',,5. 3 | Junuary ........$165,249 $189000  $23,760
3"““ "'“o 48 Dec ‘5"6 p { Febrnary..ov ..o 151,826 178,829 27,003
43 55 By "s.001 & March... vee 170,334 192,614 22,280
f 40495 75 43477 40 it B Anl ... 03 187,051 2:,248
1 S;‘"(,: ('.S. :::'i;:: ‘“; ll'a‘;s;’s‘g May ... vee 180,306 195,210 14,904
! 374 o Jl 01 6 June.... ees 171,505 197,936 26,431
iy e | :733:3 B 6k 43 | July .. lgz.m asys 23,718
£ . ) ’ i
3 3054 ke pesss 50,690 85 © 01,117 35 10,426 50 b s sy ISP AeEl
i - Total 10 Dare. 1,380.43c  1.482,2¢7 102,827
13 g -~
- ~
: MINING STOCK LIST
! Reported for Tne CunoxicrLe by R. Wilson-8mith, Meldrum & Co., 151 St. James 5t., Montreal.
; Corrected to September 27th, 1899, P.M.
i 7 -Mnrlul | S
1 { | Par | value of | Revenue
| R Divided
% | NAME. ’ LOCATION |Natar of Proposition. Capital. 1'-?:::;- one Share, d':"]:" when ',,,.':..,,, REMARKS,
| 1 bl
{ i share. |\ 00 Bid, | payable. ' rices
3 \ ——— —
{ L e . | ot
| { Alice A . e . Seine River e GO grom000] o0 TS Y Ml
5 Athabusea ., . Nebon, BC. ., ceee Gold C e e e L0000 1 00 0 . e
Raltimore .. Trail Creek, B Gold, (»mw-r e LB00O0000 1 00 7Y DAL e oo il ity
Big Three .. Trail Creek, B2 . Gold, Copper ... .. 3500000, 1 00 1 17
Brandon uui Golden
Crown, ...« « Boundary, B.C....... Gold | 1,500,000, 1 00
§ 2 Balllon ..., Lake of Woods, Ont  Gold 300,000, 1 00
Burley ... .. Lake of Woods, Ont Gold 100
Butte & Boston Eureka Distriet, Wash Gold. ..o LOOLOOO
’ $ Califory Trall Creek, BC | Gold, 00
ol Flelds Kossland, B ¢ .. . Gold 10
{ Cariboo istrict. .. Gold L
. O -mr MeKinney ... Gold (L]}
Commander .. TratlCreek, B¢ woo Gold o
Crow's Nest Pass Coal Crow's Nest Pass ... Coal o
' : Dardanelles .., Slocan, B.C coes Stlver, Load 100
g Decea . Seine River, Ont ... Gold 100
P‘ : Deer Park . ‘l‘n|nl Creek, B c;‘ % 1:..:.1' 120000, 1 00 R 3
L % Deer Teall No, 2 ., edar Canyon ash Gold L., 1L 000 1 0 o8 -.»_»' o, | - o
. i s lm‘udn ..... Ymir, B.C. ... ... [Silver 1,000 00| 1 00 16 1 ips “"“uil.) 12
'~, ! Fmpress ... ... Jackfish, Ont . Gold 1,000,000 100 4
i Evening Star Rossland, B.C . Gold L0000 100 n »
' Falrview ( .-rlu-uh.-n (Falrview Camp, B.C 1,0000 0| 100 ] =
Fern ..., L Ymirn BC, ‘ A0, 2 oy One Dividend paid,
' Foley..covv.vnans ... Lower Seine, Ont. .. 1,200,0000 1 00 wn ™
[ Gold Hille, ., ces [ Teail Creek, BC. o Lo L ?
! { Golden Star ..., }Mlnr River,Ont ... |Gold... 1,000,000 1 00 30
Hammond Reef L Upper Seine, Ont., .. [Gold, 1,000,000/ 1 00 2
Hiswatha .. .. Selne River, Out .. 1Gold, 50,0000 110 ..
| Homest. Rossland, B.C. ... Gold 1,000,000, 1 00 13
1rom Colt do Gold 1,000,000 1 00 9
Iron Horse do Gol 1,000,0000 1 00 7
' i 3 Iron Mask . do Gold 50,000, 1 00 ™
- i Jumbo oo Trail Creek, B.C Gold ... nwull 100 30
. Knob Hill . ... Boundary, B U Gold . 1,500,000 1 00 "l -
: 5 le Rol ... ... o Rossland, B O, ... Gold £1,000,000 £6 00 £ 7}
B t Minnehaha co e Camp \h'l(lnnr) BC (Gold... . 100 17
: Monte Christo’ Kossland, ll l 3 - [Gol " 100 6
: :m-ln&l lliulnil Fiolds o n= v e ot 2% 14y ety
ntreal ndor A, Stlver, Lead, ete H 3
\ MOTrison, or oot [18oundary Croak, B.C. [GOME ... ....osees oo voe | B leas Mpe M“"“l‘!
‘ Noble Five ..., ... Sloean, B.C " . Stlver and Le nl osene 1,200 00 1 00 25}
Novelty .. ... ... .. Rosslamd, B.C Gold .. ... . LCCLIXCLUSES WTT) 5
I Ol lnnuw- o vr.. BoundaryB.C < Gold, 1L0M0 106 s
‘ Oliv ... bLower Seine, Ont ... Gold .. 1,000,000 1 (0 82
1 Oro di Noro Kh-g T Boundary Creek, B.C.Gold e L T00,000 1 00 11
B Payne ..o Sandon, BC o SHver, Lead Lo L 25000000 1 000 g 22
Pay Ore Ceeiiee .. Boundary, B.C Coee ol 55 o] 100000, 1 00 8
¥ Poorman ..... .. ..... Slocan, Bt senee Gold | OO0 100 | 14
| ’ Kathmullen . Camp McKinney, B C./Gold, 2500000 100 | o
Rambler (urﬂu-. Slocan, B.O .. Gold, coes LOOODOND L ow | 40
Republie . Eurcka Distriet, Wnnh Gold, ., 3M0000 Y0 |y 2
RE Lee ... ... Trail Creck, BC IStlver and Lead . L2000 10 | 2
e sawbill . Upper Seine, Ont . ... [Gold ... ......... 12500 10 | 25
Sentinel Seine River, ont ... [Gold O Lo 100
wlocan Sovere! 1gn Slocan, B.C g lwlnn and Lead. ... LMOMO 1 o
sm T I  Fairview Camp, lh ’Iru\d 1,000,000 1 (0 1
Wm voe (Trail Creek RO 'Gold . 1,000,0000 1 00 ?
hul-"nr Gold&Copper Selne Kiver, ont .. Gold .. 1,000,000, 1 00 o o
Van Anda ... Texnda leland, B C (¢ \n‘l,lrr and Gol d 5,000,000, 1 00 X 8
Vietory Triumph . ... Tradl Creek, W.C G nlhdl un-r el LOMO Ol 10 ¢ s
; \n.nn{. e Rosslad, KO Gold. U sovo0l 100 0 10 K
3 VIFUe. .o oo vene .. Baker City, Ore: (Lol shosans ] 200000 100 I “
3 Waterloo. .. . Camp McKinney, BCGold < L0l g 00 1m0
4 War Eagle ... .o Rossland, B.C W00 )0 817 "
r " Winchester, ... . Fairview Camp B C mm. o 1% "
& White Bear .. Trail Creek, B.C, n‘w 100 44 3
& Winuipeg Boundary Creek 1,000, 100 (..... | %7
s 5
g
R

s




T e Q=0

. 4 Pt

SepTEMRER 29, 1800 INSURANCE & FINANCE CHRONICLE. 1263

f STOCK LIST

Reported for Tax CHRrONICLE by R. Wilson-8 mith. Meldrum & Co., 151 St. James Street, Montreal.
conoctod to SL ptembor 27th. IOW. P.M.

centage l‘n Market N Rovenue | Gioping |
BANKS Capital Capital it [ valne | value | rhl‘:‘td "‘:" ::\"I: "'; »vh-n'n } When Dividend
. mhnr(h«l paid up. 1o paid ap |of one  of one | vestment (uar cent. e e

Fund Capital | share.  share. uaif year, nmp:’mm. on par.) paynble,
l 8 Per cent.| Percent, Asked. Bid
srtish Columbia 9’.'.:“ 100 50 | 2 (K] 1124 107 [January Jduly
British North Amﬂel ‘ 203 2 | 2 408 L. 124 [Aprtd Oet,
Canndian Pank of Comm o | 408 151 17 [June Dee.
Comimercin) #ank, Windsor, | w | L %] | 16 111 Mar 1 Aug. 4
Dominion, X. 1 ..+ .. |'nm|lt 50 . covo ... |FebMayAug.Nov
Easteru Towunshipe R0 000 | 50 2 40 ... 155 LJanuary July
rachange Bank of \ntmouth H o, uuu 70 472 106 106 |February  Aug.
Halifax sanking Co . . . 20 a8 156§ 153 | February Au‘
Hamilton ... . 100 44 193 |June Dec
Hochel . 5 000 100 4 June lk-n
l_zm,mm' 100 410 i) June Dec.
5,000 | 6 " June Deeo.
mn 000 | 30 612 | .o May Nov,
135,000 | uu am | i M0 January July
Merchants Bank of Canada’ 2,600,000 100 XL 171 June Dee,
Merchants Hank of Hallfax. .. 1,304,405 | 100 38 10 February  Aug.
Molsorry X D 1,500,000 | 50 400 .o April l={.
Montreal,. £.000,000 | 200 3o %5 June :
New Brunswick . 600,000 | 100 4 00 .. 300 January July
Nova Scuous 1LRDNT0 100 366 | 218 ssaseeenerennssane
tarl 110,000 | 100 37 | 134 133 June Dee
Ottaw 1,170,000 | 100 400 ... 200 June Dec,
Peoj 230,000 | 20 522 | 1s L
Peo) 130,000 | 150 583 R lm January  July
Que! TO0,000 | 100 458 N I.’u June Dev,
standard 600,000 | 50 "2 PRI 1)} Apru Oct
$t. Stephen 45,000 | 100 | 100 00 2) vees 100 April Oct
St. Hynoint 75,000 | 100 | 100 00 3 cver 100 February  Aug
St. John . 10,000 | [
summerside P.E, 15,000 3700 3 | ssas suae]asseve
Torouto ... umum\ w000 | | 243 936 | June
Traders. ....... (1] 10m 116 June

Unfon Ban 000 | W00 4R 146 Feb 28
Union Bank of Canad "o | s 1ne . February
Ville Marie 10,000 208 . June
estern 118,000 | 3043 600 vers 117 LJune Dee,
Yarmouth. 30,000 | 1000 410 120 117 Feb. 1 Aug. 1.
MISCEL |
Bell Telephonne. . 1001924 Apl. JulOet.

800,000 | 0.25

Canada Colored um.on Mills Co

Canadian Pacific, X. D.. 6 b oy 0y 1 Oct,

Cariboo McKinney Gold' Mlln ' . ases . 11 1720 b Monthl

Commercial Uable, X.D ... . z_mnl,:r_-.n\ 26.08 100 | 18300 | 1j& 1t [ L .lnn..\pl..lu{)lh-l.
100 120 0 4 120 116 Jan, July

l)olnl:):n Coal Pnlcrud

175,020
Dominion Cotton Illla

100 A2 00
100 107 b0 1§

'll: Mar Jun \h-p luc

Duluth 8.8 & Atlantic . 100 o o NETII .
do Pref .. 100 15 00 1 | RS
Gunrantee Co., of N A 50 3 o
Halifax T nm'ny 00 12 o 1y AT Apl Jul)(kl
Intereolonial U 100 40 00 N
10 60 00 0 " Jun,
Merchants Cotton Co. . i 108 |........ 4 . Feb. Aug,
Montresl Cotton Co. 100 150 00 o 120 MarJdnn, ﬂﬂ- lm-
Montreal Gae Co. . 2,097,916 40 =0 10 ] 1l Apnl
ann:ll-gﬂnd‘:nm i 832,000 4 uz “ ;:..“n.m
l-nnm tree! wi L0, 00 2 | Fel. MuyAg. Nov,
do New S 1,000,000 I 4 7“"““"! 80 4 i i e
uomrul 'rolaploh 2,000,000 | 2,000,000 . ’ 0 I‘ i dan, AplJal.Oet,
No".b-W-l Land, Com 1,467,651 1, Mn.lN . 25 ‘ o
Pret B2 | BHZON 100
l’nyne Minln; 2,500,000 2,000, ﬂlln1 e N 100 | 1| Monthly.
People’ uu. 700,000 00,0 0A.. 100 | 2 se0ss sreves
lﬂt”ll'ﬂ & Unt. 1,360,000 1,360, (l'll‘ 16,68 100 .8 111 May Nov,
Koyal K : 180,000 | 1,500,000 16.40 100 | e 120 dun. Apl. July.
Republie ( onsolidated € 3500000 | ... . Sobud 100 2| il 120 Monthly,
IL .lnhn Btreet 500,000 BOO000 ... o.en | e 00 147 00 i 1.0 Mar.JunSephee
to dtreet Rallway, X b . 6,000,000 6 000,000 11.95 100 11426 1* | 14 dunApr.duy Lot
l'wtn thy Rapid Transit Co. 15, ouo. 15,000,000 o 100 TRl 1 s
do do P 1, 1,722,200 . i |} 100 138 00 5 ..
W arkagle Gold HIIII vese l THMII) I,-M 000 | seeas 1.00 317 | 141 N3 Monthly
\n.w Hotel ... 600,000 OO0 . .ooove vee | e 10 no w| 6 548 | 1o 1 December.
Rate of| a | — | | Latest |
‘D&® [interest mount en Interest Date of |
BONDS per ouuumling.i due Where Interest payable. Redemption. Q(llmu- | REMARKS,
annum.| I sl
Commercial CableCoupon. ;... | || $16,00,00 {1dan 1 AR)| | New York or London. ... .. |+ dn., 07 .
Canadian Pacific Land Grant ’ 5 | 1AplL. 1 Oct./Montreal, New York or l.umlnn Oct,, 1031, .. Ledeemable at 110,
Can, Colored Cotton " 6 * 2 vet, Bank of Mumrul M 2 Apl., 102 10}
Canada Paper Co 1] 1 Ma 1 Nov.|Merchants Iunh-l 3 1 May, 117 ...
Bell Telephone Co 5 1Ap 1 Oet. | Bank of Montreal, M 1Apl, 1925 114y
Domiuion Coal Co [] 2,935,000 | 1 Mch, 1 Sep. \iurclnnu Bk. of Ca 1 Meh,, 1913.. 1117 [Redeemnble at 110,
Dominion Cotton Co 4 38,200 [ 1 Jan, 1 Ju \ CORSIs N FaR B REIE S 1 Jan,, 1016 6 |Redeemable at 110,
| witer Ist Jun, 1900,
Halifax 'l‘rlm'ly Lo 5 $ 600,000 1Jan, .luh Ilh of N. Seotis,, Hal. or Mn ntrul 1 .Jan,, 1916 107 | Kedeemnble at 105
1 5 | 360,000 1 Apl. « : P ApL, 1018, |
: | a u;l 000 : '&"L' |l.l ul\ mnpmy ‘s Office, b . 1 auly, 1931 un
), 000 Mch, \f;n 1y ch,, 1w 07
4 . £ 140000 1 Feb, {B-nh of Montreal, London, Evg.| Ahy.'lwﬂ 16
| |
b ‘. $ 00000 1Apl.  10et, n\!m-hnnu Bank of Huhlu.1 1Ap 10N % |Kedeemable at 110
5 100,000 Halifax or Montreal...... .. | ... 5
8 1 £23,167 1 Mch,  18ep. Inmunl and London. .| 1 Meh,, 1915 10 |Redeemable at 110,
4 £ 130,90 1 Apl, 1 Oct. Bk, of Mont! ont'l or don| 1 0ct,, 1914 | 106 ‘Ih-drrmlhlu at 110
: s .4,:.5,:.(:), :J\nlv Bank of enl, St. John, N.B. :ﬁhy. 1025 i s pe. redeemnble
), uly < July, 1014 e enrly anfter Juin
4 2300963 31 Aug, | Bank of Seotland, London ......| 51 Ang 1921 | ow i 4
4 450,000 1dan. 1 July “Imhor Hotel, Montreal 2 Jufy. lvu | S

4;;;:-&,. olu-oﬂnu-.': My 1m.¢lnn.
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SMALL-POX AND VACCINATION I'he reported ont

break of small-pox in Paris renders the following re

marks of the London (Engo “losurance Observer ™

pon the possibility of the loathsome discase appear
ng i virndent form in England very timely, Tt seems

that Dr. Sedgwick Saunders, chief medical officer of

the ity of London, has been aronsed to the danger
arising from the antivaceination movement, and the
“Ohserver” comments as follows

“Dir. Sedgwick Saunders, the Citv's chief medical
officer, has generally been assoctated with dryas-dust
tacts and figures, but it 1s evident that on one subject
at least he can warm to his work when the fit takes
him.  On the question of vaccination, and the recent
action of the Legislature i vielding to platform fad
dhsts, the emiment medico speaks out in very strong
language —none too strong, by the way, for the ocea
stion,  Unless rumour hies, he tells us

“This degradation was forced upon the Government by political
exigency, but whatever the cause it has thrown back progresave sani
tation for an indefimte period, casts an indelible slur upon its authors
and forms a cunous cor mentary upon the dogma of their great chief
who taught the doctrine of sawuitas samstatem  ommra samitas, It needs
no prophetic power to forecast the out come of this departure fom the
true prnciples of preventive nedicine. At the appointed time, when
the usual cycle of events brings a visitation of small pox, we shall see
our fellow beirgs, rome distigured for life, so e hopelessly blind
The Nemesis representing the righteous anger of the gods will m due
course irevitably claim the penalty of this wi ked violation of the es
tablished and abundantly proved proteciion atforded by vacemation,
and it will be but poetic justice and in accordance with the irony of
events if its authors and their descendants are the first viciims ; and
few will pity them '’

It is seriously to be feared that  Dr. Sedgwick
Saunders is right and the anti-vaccinationists altoge
ther wrong, and that sooner or later the countryside
will be swept by this deadly and loathsome complaint
unless common sense comes to the rescue. At any

SEPTEMBER 20, 180

rate it is certain that small-pox, like most xlmh'nnc
cvils, has a tendency to recur in vk boraat
more or less regular intervals, though never wholly
absent from our midst, \nother danger lies behind
the antivaceination movement Some  authorities
contend that one discase will grait upon another, and
should small-pox and bubonic plague appear here

neurrently the future consequences might be lamen
tahle IMe plagues which have ravaged Europe dur
ing the last oo vears have certainly not all been of
the same tvpe, though closely related to some com-
mon origine—"Insurance Ohserver.”

wh print EVERYTHING, from the largest book to the
smallest business card. .

We bind Account Books ror Merchante. Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 20 St. Nicholas Street,

. _MONTREAL

—THE—

Great-North Western Telegraph (o,

OF CANADA.

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company,

Royal Insurance Co.

. . . Queen
ABSOLUTE

GEORGE SIMPSON, Manager

Insurance Co.
SECURITY

WM. MACKAY, Asst, Manager

SO

HIRAPET

ST «

HEAD OFFICE:

283 St.

CONSUMERS CORDAGE COMPANY,

Cordage and Binder Twme

OF EVERY DESCRIPTION.

MONTREAL.

MANUFACTURERS OF

Limited.

Patrick Street
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f:anadian Office Furniture Co.

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks
Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 169! MONTREAR

EEES
£ roiror DESKS

STANDING
S

300 St. James St.
MONTREAL
Why
the best house when you want a fine article in Jewellery—a

not Go to
first class Diamond or a pretty little Gift in the way of a

Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are vxn-ph.nnll}
low and our Goods all the best that is made, We warrant
everything we se'l
A call solicited,
COCHENTHALER, DIAMOND JEWELLER,
149 St. James Street, MONTREAL

LIAMSON tmeors o

AND OTHER

Precious
Stones

Fine Jewellery,A Gold and Silver Watches,
French and English Clocks, etc.

‘The Largest and most Complete Stock in the Domini n
Watch repairs by competent workmen and guaranteed.
Wholesalo and Retall Joweller
(741 Notre Dame S8treet, - MONTREAL

Cuantes F. CLark, President JARED CHITTENDEN, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches In the principal cities of the United States and Canada, the
Furopean Continent, Australia and in London, kng.

The Bradstreet Company s the oldest and fnancially the stronge-t
organization of ite kind, Working in the one interest and under one man
agement, with larger ramifientions and more eapital engaged in its enter
prise, and more money spent in the obtaining and disemination of informa-

than any similar institution in the world,

vKBEC OPFICE - Richelien Ihll-lm‘.
Natarax  * Metropolitan Buildin 191 Hollis St.
Torosro * MeKinnon Hml-lm*. elindu and Jordan Sts,
Victoria ** Board of Trade Buildieg.
WINNIPEG * 398 Main
VANCOUVER " Inns of Court Bailding.

Montreal OfMoe, - 1734 Notre Dame St.
JOHN A. FULTON., Superint lent

INSURANCE & FINANCE CHRONICLE. 1265

STEAMSHIPS. )
DOMINION LINE STEAMSHIPS

Montreal and Quebec
- 70 —
LIVERPOOL
DOMINION " Twin Screw, S 6000 tons.
“sCOTSMAN " Twin Screw, . " . 6000
« LABRADOR " . . . ¥ . ' H000
« YORKSHIRE" . . ‘ v . UL
« VANCOUVER" . é . 5000 ¢

. .
Large and Fast Steamers, Sall from Montreal
Midship Saloons, Elsctrie Lights, every Saturday at 9. am , from
Al'\ modern [mpr vements, Quebee 6,00 pan, saturdays.
First Cabin $50.00 to $90.00

Rates of Passage: frmi'cabm “ito ' we

Stecruge N WM
For all information apply to any Agent of the Company or
DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between a4
.

Montreal ana Liverpoo

From LIVERPOOL. STEAMER. From MONTREAL
Sept, 10 oeciieens oo W LAKE SUPERIOR .o veean ety 4

426 L LAKE HURON N . o s
LAKE ONTARIO

TR TY

LUBE ™ | R
Oct, 21 U LARESUPERIOR T AL . 8
Nov, 4 iiveivenne Civie v  LARE HURON o s NN
P T T L LAKE ONTARIO ... “ n

Steamers sail from Montreal at daybreak; passengers ombark the
ovening previous after Ko'elock,
RATESN OF PANAGE:
FIRST CABIN —Single, $42.70 to 50 00, Return, $50.00 to §30 00,
SECOND CABIN Singl 200, Keturn, $60.80,
STEERAGE, —~Outward, §22.00 Prepaid, $24 0
For further particulars as to freight or passage, apply to any Agent of the

O, ELDER, DEMPSTER & CO, Montreal

POSITIVE EVIDENCE
. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

» | Royal Worcester, Royal Crown Derby

SRy A.T.
\ \ WILEY
& CO.

f 2373
Si. Caiherine Si.

MONTREAL.

oo00EmOOmSE

Bankers. Brokers, Insurance Managere
and all In search of sultable, elegant
and useful Wedding, Prescntation, or
Christmas Cifts,should see ou rew stochk
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for tio sea-
son of present-giving.

-430°r»00
oz2»rAvoo 20<42=3 200rc>»0 »

"o [ o Gl and enth FootShockinGanain._| o
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The Birkbeck Investment and Savings |

COMPANY

Capital Subseribed - .12.00('.001'
(apital Paidup - - -~ 600,000

H. P DWIGHT, Esq, President.
Viee. lrnl-l. m-

THOMAS LONG, Fsq + EWING, Esq,

MONEY TO LOAN

To Purchase or Bulld or Pay off eaisting encumbrances, repayable on
Eney Terms,
Head Office, MeKinnon Bullding, Toronto,
Montreal Office, Canada Life Building

THE INSURANCE ACENCY, Corporation of Ontario, Ltd.
Lifs and Endowmsnt Insurancs policis Couert ot

NEW INSURANCE EFFECTED IN THE BEST COMPANIES
Ascertain what the Corporation is prepared to do hefore surrendering a
poliey, obtaining a loan on it or making spp ication for a new policy,
Head Office : Meil Bidg., Toronto.

W, tare ny Me \Iunn h, lf President. W E N, Mussey, Vice President
Geo. N, Hoberis, Managing Director,

FOUNDED (228

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.
OSWALD BROS,, speccial Agents,
(LK. OsWALD
30 HOSPITAL STHREET, Room 4, MONTREAL.
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. K. E, DICKSON, Manager
Agents wanted throughout Canada

Victoria-Montrcal

FIRE INSURANCE
COMPANY .~

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. .. 81,000,000
Capital Fully Subscribed......... 400,000

Deposit wde with the Domimion Government
tor the protection of Poliey holders,

THOMAS A TEMPLE & SONS,
General Managers,

183 8t. James S8treet, (!cmple Building),
MONTREA', Canada.

wwa INSURANCE 0
and FINANCE ﬁron’ele
Lublished every Friday,

AT 151 ST Jaums 8T, MONTRRAL.

R WILSON BMITH, Proprietor.
Pir¢c.e'or Adver ®ePte 0p epplt e

SEPTEMBER z‘) \&})

The Trust and Loan C ompany
OF CANADA

Capltal Subscribed - - $7,600,000
With power to Increcase to - 15,000,000
Paid up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Mor ey to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted nnd executed.  Acts as Administra
for, kxecutor, Guardun, Assignee and Liquidator,

LOANS

Money inany amonnt upon real estate or approved collaterals at
owest market rates

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

i Vice-Presidents.
JAMES SCOTT,

W. McDOUGALD, Manager,
Trust and Safety Deposit Departments,

— . ——

A TREE IS KNOWN BY ITS FRUITS . . .

8o is a Man's Judgment, 'y the Life Insurance
Company he Insures in.

First and Paramount-Security to Policy holders.
If he re'ects B company
(1) Which makes policy -holders' security paramount ;
(2) That offers & Hberal yet consistent policy contract; And
(3, That Is lucting Its bu s on souid, safe and scientitic
lines, his judgment Is s i, snd his cholce will be

THE IMPERIAL LIFE

For particulars apply to @990
HEAD OFFICE, 26 KINC STREET E. Toronto, Can.

Sun LileAssTu'r'zTnca Gompany

OF CANADA
Mﬂﬂu, Montreal

The Sun Il;ck nlf Canada issues
a very liberal policy contrac
and one that is absolutely ull'
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy.

R, MACAULAY
7'nlidou,
How, A, W, OGILVIE,
Vice-Pres demt,
T. B, MACAULAY, l".l.A.,
Secreta

GEO, \HLKINS. M, D
ledical Refevee

Agency Department :
JAMES C. TORY,
Superintendent,

-
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Cawnapian BrancH

London & Lancashire Life
ASSURANG_E GOMPANY

EXTRACTS FROM ANNVAL REPORYT 1898: |
New Policies issued for 1898, 2732, 0:.382.330

Premium Income .. 584
Total Income .e.o 1,155,047
Added to Funds during Year 1828 337,988
Total Funds . ..., 6,632,238

i

|
Low Rates. Absolute Security. Prompt Settlements 1
B. HAL BROWN, " J. L. KERR, \

Dominion Burglary Guarantee Go.

Head Office and Operating Rooms:
181 ST. JAMES ST, MONTREAL, Que.

inst Burglary, Electrie Bank, Store and House Protection
rie Fire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take
cne out at once, the cost Istrifiing, security absolute

and freedom from anxiety great.
Full particulars and rates on application.

1 CHAS. W. HACAR,

General Manager,

|
SUBSCRIBED CAPITAL, $200,000 ‘\
|
i

Insurance A,

Telephone 1234.
P. O. Drawer 2302.

provident@avirg% @ ije
/@sgumqee éoeie[g

OF NEW YORK.
Epwaro W. Scot mPresipenT.
Twe Best Coweany ror Poucy Howoere ano Acents.

Succensrve Aasurs,anp GeuTituen Stcuwa RAcmuuntrarive Busincss Comucrionn
saay Aopyy 10 vur Hrao Orriceomawv or Tus Socrcve's Ginenn Acture.

INSURANCE

& TravelCrs coeany

CF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PALDUP CAPITAL, $1,000,000

JAMES U, BATTERSON, President,
FRANK F. PARKINS, Chief Agent
136 St. James St. - - - -  Montreal.

INSURANCE & FINANCE CHRONICLE.
Maeao Orrice, MONTREAL N o R T H E R N

1267

Assurance Company of London.
ZerasLienso 1836.

Capital and Funds, 1885 838,165,000
Revenue . i . ‘ 5,714,000
Domimion Deposit . 200,000
CANADIAN BRANCH OFFICE
1730 Notre Dame Street, Montreal.

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapecior.

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO.

JOHN B LAIDLAW, Manager.

PHCENI

INSURANCE
COMPANY

Of Hartford, Conn.
ESTABLISHED IN 1854
Deposited with Canadian Covernment, over $200,000.

HEAD OFIFCE: 10 Place ’Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

wconporaTED A.D. 1889. CamitaL, $200,000.

Home Office - Princess Street, Saint John, N B.

OIRECTORS.

ALFRED MARKHAM,

HON. A. F. RANDOLPH,
Vice-1'resident

Presudent.

HON. GEO. A, COX, J. J. KENNY,
(President Western Ase'ce Co.) (Viee-President Westorn Ass'ce Co
\LEXANDER F. BAKNHILL. FREDERICK J. G. KNOWLTON,

K. WALKER W. FRINK.
A. GOKDON LEAVITT, Secritary.
The Western Assurnnce Compuny

ienernl Agents for Ontario:
St East, 1

Naleulm Gibbs, Agent, 18 Wellingt

LANCASHIRE

INSURARGE QOMPANY OF ENBLARD.

CAPITAL AND ASSETS EXCEED $20,000,000

CAVADA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON. Mana~'R

A.W.GILES, J. A YRIGON nspectors
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FIRE INS, -HARTFORD- COMPANY THB

i CALEDONIAN

HARTFORD, CONN.

CARI AN SLo.00Te Insurance Co. of Edinburgh
Funds $10.585,000.

Fire Insurance Exclusively.

GEO, L. CHASE, President Chairman, Sir George Warrender

P. C. KOYCE, Secretary. THOS. TURNBULL, Assistant Secretary | Goneral Manager, David Deuchar, F.1. A.
CHAS. E. CHASE, Assistant Secretary, Canadian Manager, Lansing Lewis
Toronto Agents. Muntz & Beatty

C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

ESTABLISHED 1809, The SiCkﬂCSS Policies of

Total Funds Exceed Canadian Investments

$67,244,500.00 $5,564,200.00 . THE
Fire & Life | Ocean Accident & Guarantee

U

North Brtish and Mercantil ~_Corporation, inie

= . APITAL « « « 85,000,000
lnsu rance co' | Cover disablement caused by any Sickness or Accidont
HENKI BARBEAU, ‘

The most liberal and attractive Policy issned by any

Direetors, 3\\ W OGILVY m Comp.my.
ARCH' D MAC \II»H(. Enq.

Head Office for the Dominion : 72 St. Francois Xavier Street, | I'¥A" ¥t Temple Building, MONTREAL

MONTREAL. ‘ ROLLAND, LYMAN & BURNETT, Ceneral Managers
Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director. 1 A. DUNCAMN REID, Superintendent
1850 1899

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.,

All Pol.cies now 1ssued by this Company contain the tollow . g clauses

‘*After one vear from the date of issue, the liability of the Campanv u: der this policy shall na' be disputed.

During 1888 the Company made material incre s in inc)me, nd.ets a1 surplus; and can this claim a sub-
stantial »ain 1n t e most imoortant eleme its of safety and progress.

All Death Claims paid WITHOUT DISCOUNT ns 800on As satis'actory proo!i have been received.

Active and successful Agents, -Inhln. to represont this Compuny may com with RICHARD E. COCHRAN,
3d Vice-President, at theHome Ofice, 281 Brondway, New York,

OFFICERS, FINANCE COMMITTEK:

GFORGE u B m’nl(lb President GEO. G, WILLIAMS, R 3 Prest, Bask,
GEO G WILLY \\;~ \1.. I'r L P FRALEIGH, 24 Viee-Pres, oot Chamis Nk
RICHD K. COC III(A\“h\Il\:celm ; JOHN J, TUCKER, . . «« Bwilder
\ WIEEL \\ RIGUHT, Seere lnr\ . 1I. STANDEN, Actuary. I P
: YRR i R, :* sk ARTHOR C, PERKY, Caster, | E. H. PERKINS, Jn, . Prnt I-u)nhu and Tvadevs' Nat, Ban
JUHN P \|| \\ Medical Director. || JAMES R, PLUM, . R Leather,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TELEPNONE, MAIN v8 -

IR. WILSON-SMITH

o s 151 St. James Street MONTREAL.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PFRMANENT INVESTMFNT OR DEPOSIT WITH CANADIAN GOVERN 't:
Member of the Montreal Stock Exchange,
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Canada Lit; ;lssurance Co.

Head Office, Hamiiton, Ont.

ESTABLISHED 1847

. |
$ 3,000,000 |
“ Assets, 20,000,000
“ Assurances, 78,000,000
President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

The Ontario
Mutual Life

Assurance Company
HEAD OFFICE, WATEREOO, Ont.

The only old-line Mutual in Canada.

All approved Foims of Assurances and Annuities Issued.

Surplus funds belong to policyholders, who alone parti-
cipate therein,

Loans granied on policies at current rates without ex-
pensc.

For rates and information apply to the nearest Agent or
the Head Office.

Agencies everywhere In Canada

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian comp;ﬁy Af;—c_aqadiuq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

Canada Life's Income,

INSURANCE & FINANCE CHRONICLE.
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AL I.IANCE:

Assurance
Company
Of London, England.

EsTABLISNED 1824
CAPITAL, - $28,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, Montreal.

P. M. WICKNAM, Manager. —FRED. T. BRYERS, Inspecor.

CANADIAN BOARD OF DIREOTORS.
HON. J, R. THIBAUDEAU
JONATHAN HODGSON, Ksq WM. SMITH, Eaq,
J, P. DAWES, KEsq. | WM, C. MCINTYRE., Kaq.

Total Funds in Nand over $20,040,000

Head office for 1762 VOTRE DARK 8T,

CANADA:

Montreal
RATED BY

ROYAL CHARTER

The London Assurance

1720

A.D.

178
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

EVERYBODY | ™ “hraro

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

Upwards
of

SURPRISED
and

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.

A few live agents wanted.

HON. C. W. ROSS, H. SUTHERLAND,

T. H. HUDSON. R. WILSON SMITH. President Managing Director,
Manager. . Prm"lnll; HEAD OFFICE, Globe Building, TORONTO.

GU AR]) l AN THE GUARDIAN 570y Gompeoy on toe woria
‘WF“‘“W transacting 8 FIRE Business.
FIRE & LIFE i et - - - - 810000000
ASSURANCE COMPANY, LTD i; _ :-u:;'u‘:?“pl;u.';“- . - 4000000
OF LONDON, ENG. - N sty - - - -

Nead OMMes for Canada Batablished 1821,

Guardisn Assurance Building, 181 St. James St.
MONTREAL. E. P. HEATON, - Manager.
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ILLIFE!

CONTINENT

*We need be truly eareful how we deal with those about us,” wrote
Dickeas, ** for every death will carry to some cirele of survivors thoughts
of mueh omitted, vl Hetle done * This should suggest to you to
make absolute provision for loved ones, mow while you have good health,
by Insuring in that strong and successful company, the North Ameriean
Life. Everything desirable fn life fnsurance is furnished by thejNorth
Armn an

v of the C ‘s plans and coples of
ite Illl Xnnu.l Ih-pml sent on appl lluulm.

L, Goldman, Secretary. Wm. McOabe, Mng. Dir.

Head Office: 112-118 King St. West, Toronto, Ontario.
Ault & McCOConlkey,
180 8t. James 8t., Montreal, Managers for the Province of Quebec

AGENTS WANTED.

General, Special, District and Local Agents in
unrepresented Territory in Quebec, Ontario,
Nova Scotia, New Brunswick, Manitoba,
British Columbia, and the
Territories, by

TteRoyal VictoriaLifelnsurance
Company of Canada

s CAPITAL . . . 81,000,000 =

Good contracts will be given to good Agents.

Applications to the General Manager will receive
prompt attention, and be considered confidential

DAVID BURRKE, General Manager
Head Office, MONTREAL

Sunussa 29, 1899

THE AMERICAN

Fire Insurance Company of New York

|
{

, JAMES BOOMER,

ESTABLISHED 1857.

ASSETS, - - -
For Agencies in the Dominion apply to the Head Office for Cauada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

$1,245,758.7!

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - Slo 000.000.
KSTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian lnnoh Hud Oﬂ‘loo, TORONTO.

R. P. TEMPLETON,
Assistant Manager

Manager.

INCORPORATED 1848.

Union Muiual Policies i LIBERAL, DESIRABLE,

@&YALUABLE
EMBODY ALL

In the present advanced lnmv
THAT I8... ledge of Life Insurance , . .

Principal Plans.

mde-jimited Pay-

Some Valuu

532"' . UNION

P A Tontine—Annual

uuu RA NCE Dividend or

EXTENSION of “ UTUA lonow-blo Term
INSURANCE

:’i&;‘,&‘.‘.‘;‘:ﬁ LlFEm SURANCE COMPANY

PORTLAND, MANE.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-Piesident.

Active Agents Always Wanted.

ADDRESS :

HENRIL E. MORIN, Chief Agent for Canada,
. 161 8t, James Street, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebec and Fastern
Outario, apply to

| WALTER |, JOSEPH, Manager,

18) Sr. James Sr., L4 MONTREAL.

The Impcrial Insurancc Company [imites

ESTABLISNED 1808.
Subscribed Capital, - $8,000,000

OF LONDON, ENG.

Pald-up Capital, - $1,5600,000 Assets, - $8,000,00L

Head Office for Canada : Imperial Building, MONTREA.

C. R. KEARLEY, Resident .ll.l.l' for Canada.

e
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INCORPORATED 1833.

A4S« y
SSURANGE  cOMPA™
HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.

Total Assets, | - - 1.610.82‘1.22

Losses paid since organization, $16,900,240.72
DIRECTORS :

Hon. GEO. A. COX, J.J. KENNY,
Presiden’. Vice-President

How. 8, C. WOOD
8. F. MOKINNON
THOMAS LONG

JOHN HOSKIN, Q.C, LLD
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, S«retary.

EVANS & JOHNSON, Coneral Agents,
1723 Notre Dame Street, - - MONTREAL

INSURANCE & FINANCE CHRONICLE. 1271

me EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31,1898. 8987,167,134.00
Assurance applied for in 1808 . . 198,363,817.00

Examined and Declined 30,318.878.00
New Assurance Issued, 168,043,730.00
Income « % A . 50,249,286.78
Assets, Dec. 31, 1898 . i . 268,309,208.564

Assurance Fund (8198,898,260.00) and

all other Liabilities ($2,160,660.27) 201,068,608.27
Surplus . . . " . 57,310,480.27
Paid Policyholdersin 1¢88 . . 24,020,623.42

JAMES W. ALEXANDER, President.
JAMES I. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUGHALL, Cashier.

—0Ad - e

WESTER

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1881.

Head Office, - - - TORONTC
FR————
Capital Suoscribed... .. ... .... $2,000,000
Capital Pald-up.................o.o.. 1,000,000

Annual Income, over........... + 2,200,000
LOSSES PAID SINCE ORGANIZATION $27,000.000

DIRECTORS :
Hon. GEORGE A. COX /vesident.
J. J. KENNY, Vice-President and Mawaging Directcr,

Hox, B, C. WOOD
GEO, R, R, COCKBURN
GEO. MCMURRICH
ROBERT BEATY

W. R, BROCK
J. K. OSBORNE
H. N. BAIRD

B

Agencies in all the primcipal Citics and Towns in Canada
and the Unitel Siates.

ONTARIO leoeee,
LLOYDS fmsases

u‘cEST A"n 'EsT “Lrovps PLATE GLAss,” (into which

yoR is merged the Montreal Plate Glass In-
Personal Accident surance Company, and the Plate Glass
Employers’ Linbility branch of the Steam boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance
Liability and Plate Glass | business in Canada, and is the largest
Tur ONTARIOACCIDENT ¢ Larratt and strongest stock company of its class
W. Smith, Q.C., D.C.L%, President; § i the world.
Arthur L. Eastmure, Vice-Presi- R The ““ONTARIO AcCIDENT ™ offers &

‘:‘:s“]l 'I:In:hrb:,‘::. l;:f{,‘,::,‘,'l;““' specially attractive policy to profes-
A o sional and business men,

Iul dL“,'lMI:O Y;’.]T ‘N’{odl.

resident ; D. B. Halstead, Vice-

President; C. E. W. Chambers, MONTREAL ACENCIES :

Secretary. Y1e ONTARIO ACCIDENT @ Edward L.
Bond, Director, 30 St, Francois Xavler

St , Oliver G. Beckit, General Agent,
MIMIN ‘ u‘htbﬂlll’ll 338 St l:.\u] Street, 4 .
GENERAL AGENTS, Tue Lrovps: Edward L. Bond,

General Agent, 30 St. Francois Xavier

Head Office for Canada || Street ; Messrs Boivin, Wilson & Co.,

3 TORONTO STREET Special Agents, 338 St Paul St
TORONTO H. S. Liguteouks, Inspector

. « + OPENINGH FOR GOOD AGENTS o o o
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L. P. NorMaxDIN, ALP. DEAROSIERS.

NORMANDIN & DESROSIERS
f Ceneral Insurance Brokers
| ®pecial City Agentms:

| Oommercial Union Assurance Oo,, Ltd.
| To1.. Matn 748, 1731 NOTRE DAME ST, MONTREAL

JAMES P. BAMFORD,

AGENT
Sun Insurance Office

Of London, England,

| MONTREAL.
GGEORGE J. PYKE, | GEo. C.REIFFENSTEIN,
1 ENERAL ::l:‘.’.l)loifdllo m“_.u‘""

Company.
Fire and Plate Glase.
Mutual and Stock Principles

160 Canal 8t., OTTAWA,

| Quebec Fire Assarance Company,
TORONTO.

i

INSURANCE & FINANCE CHRONICLE.
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Bell Telephone Main 771

F. W. ZVANS C. R. G. JOHMNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS

1723 Notre Dame Street, Montreal
GENERAL AGENTS '

KTNA INSURANCE CO., of Hartford
AMERICAN FIRE INSURANCE CO.,, of New York
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, Ergland
MANCHESTER FIRE ASSURANCE CO., of Manchest r, Englard

| D. MONROE,
| Ceneral Agent for
ROTAL AND OTHER BRITIEN
INSURANCE  CORPANIR®
CORNWALL, ONT,

GEORGE O. HIAM,
SPECIAL AGENT
| urraias ivsumancE co Lve,

ESTABLISHED 1878

F. BARTELS,

ST. HYACINTHE, QUK

General Insurance Agent.
Fire, Life, Accident, Guarantee

VIC-CORSUL OF THE UNITRD BraTnt

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
INTING ©

BCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,
N Ml :
ot | corner A100 and B0T sTRRETS

o, 1063, TORONTO

BRITISE ARERICA ASSURABCE Co.
' Office: Imperial Building,
MONTREAL.

J. B. MORISSETTE

A. BROWNINGC

GENERAL AGENT
Guardian Assurance Co.

R. Casement, A, McC, Creery,

Lancashire Insurance Co,
CASEMENT & CREERY Union Assurance Society of London.
l"‘mm: Brokers North Amerioan Life Assurance Co.

Lioyds Plate Glass Insurance Co,

| vancouver, B.C. Canadian Ry. dccident Ins. Co.

Jnsurance Broker,

REPRESENTING :
Northern Fire Assurance Co., Travelers Accident Insurance Co,
BritishEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Companies.
Office: 1724 Notre Dame St., Montrea)

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. M. Dunn C. W. Cross i

Cable Addrese, “Craten.” | Office: 823 St, Peter Btreet
{ QUEBEC.
|e. A . sELWYMN,
| e g @. H. WEATHERNEAD,
REPRESENTING
N.l\l‘n A-Iuol“;;b-“‘ly Goneral Insurance Agent,
nsurance orth Amerioa,
| Morsais e v S | g s temtng g s
Lioyd's Plate Glass Co., New York. | Also Agent for the
(lobe Saving & Loan Co. Sun Life Assurance Company and

108 Sparks Street, OTTAWA.
| Tecervone 1870

JOHN CARSON,
| @eneral Ensurance Agent and Wroker,

BROCKVILLE, Ont.

Huan J. MACDONALD, Q.C,,
FraN

rica, The Merchan

J, STEWART Turees, Q.C,
x H. Puirrax, WiLLiaN J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER
Barristers, Solicitors, &c.

Winnipeg. Manitoba. |
Solicitors for The Bank of Montreal, The Bank of British North Ame-
te Bauk of Canads, The Canadian Pacitie Railway Conr- |
pany, The Hudeon's Bay Company.

Resident Agent

Lancashire Fire Insurance Co.

| Temple Buliding, 183 St. James 8t., MONTREAL
Telephonnes :—~Offce, 1543 ; Residence, 6211,

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public, etc
(Merchants’ Bank Building)
21 GEORGE 3TREET, HALIFAX, N. 8.
K. C, Weldon, D. C, L., Ph, D., Q. C., Counsel. R. E. Harris, Q,

. A, Henry, LL, B. C. H. Cah LL
(Cable Address “ HENRY," A. B. C. Uoz e

TE ASSOLITE pBRFYS |
Effervescent Salt

Wallace McDonald James A. MeDonald, LL..

W.&J. A. McDONALD,
Barristers and Solicitors.
People’s Bank Bulldings,
Duke Street, - - - . . . Halifax, Can.
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G. A. STIMSON & CO.

Investment Brokers,

Government, Railay, Municipal, & Industrial \

BONDS AND DEBENTURES

Securities suitable for deposit .:-y Insuranee Companies always
on

24 and 26 King 8t. West, - TORONTO, CANADA.

' A E. AMES & CO..

Bankers and Brokers,
10 King Street West, TORONTO.

Execute orders for securities on the Stock Exchanges of Toronto,
| Montreal, New York, "M“V' Philadelphia, Boston, and London, Eng.
| Receive deposits subject to cheque, allow interest on deposits and credit
| balances. ansict a general financlal business.

“‘ Buy and sell High-Grade Investment Securities on Commission.

DEBENTURES.

Municipal, Government and Rallway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern-

ment,
S8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates of interest.

H. OHARA & CO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock |

Exchange), W, J. 0’Hara (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8§t. John Street. -

TEL. MAIN No, 249

J. M. ROBINSON
BANKER
Bonde and Stocks
-’—-O—.To JOHN, N.B.

BURNETT & GO.,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET,

Correspondents in New York, Chicago and London, England,

Telophone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Mamb

1 Stock Exch

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

' SAFES ™" o

M Trustees for ‘Bond Holders.
Agents for Executors.”W8

MONTREAL

" J. TRY-DAVIES

8TOCK BROKER,

' Member Montreal Stock Exchange
23 8T. JOHN STRERT.

c«mmd;:)':‘::,‘ MONTREAL.
NEw YORE. Telephone 229

Hanson Brothers

CANADA LIFE BUILDING, - - - =

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and industrial Bonds
and Securities BOUCHT and S8OLD.

Investments sultable for Insurance Companies and
Trust esta.es always on hand.

Memb: | Stoek E

| Edwin Hanson
|

MONTREAL

of M

Cable Address : * HANBON.”
|
|

' MINES AND MINING STOCKS

‘n S8TOCKS BOUCHT and 8OLD
l on COMMISSION.

A.W.  MORRIS,

’| Oanada Life Building,
Telephone 1492.

MONTREAL.

THE

T Lifc Agents Manual

Creatly enlarged, Carefully Revised.
Price $2.00

210 pages

J. HEAWLEY

BROKER
Sining Stocks and Real Sstate
BOX 206

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds School Debentures
Municipal Debentures Industrial Bonds
No. 1 Toronto Street. TORONTC, c

A

VANCOUVER B.C.

| RADNOR....

* Radnor is a purely natural water. brilliant, plea-
’ santly sparkling, and delicate to the taste.”

! The Lancet, London, Eng.

Radnor Is bottled only at the 8pring.

i FOR SALE EVERYWHERE.
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BANKS

Eatablished 1833 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, 8,

Board of Directors,

Romx UNIAckE, Esq., I'mlclenl C. WILLOUGHRBY ANDERSON, Esq., V.-P
Jonx MACNAN, Ksq., N1} Tnnmml Esq. W.N WILK'III

H.N. WALLACE, 4um" A. ALLAN, Inspector,
Agencles.

Amberst, N.8 | Oanning, N.8. | NewGlasgow,N.8 | Shelburne, N.S8.
Antigonwh, * Lockeport, * Parrsboro, Springhill, **
Barrington, * Lunenburg, * Sack:ille, N.B. | Truro, hod
Bridgewater, * Middleton, * Saint John, * Windeor, .

Correspondenta,
Parre ll-nl Limited; New York, Fourth National Bank; Boston,
| Bank; Dom. of Canada, The Molsons Bank and Pranche

The DOMIN ION BANK

CAPIT . $1,600,000.
RllllVl FUIID. . $1,800,000.
Directors

Hon, 'uu FRANK R\HTN I‘wnmal
E. OSLER, Vice-Presiden

London
Suftolk N

Fdward l.udlly " William Ince, \Hlmnt . Matthews,
W.R. Brock, A. W, Austin.
HEAD CFFICE, - - TORONTO.
Agencies:

Believille, Huntaville, NaparLee, Seaforth,
Brampton, Lindsay, Oshawa, Usxbridge,
Cobourg, Montreal, Orillin, Whitby,
Guelph,

Queen Ntreel West (Cor, Esther Street), Toronto |
ueen Stroet Kast jCor. Sherborne),
Ring Street East (Cor, Jarvis),
Iquflu Street (Cor, Quooln “
Spadina Avenue (Cor, ( ‘ollege
Drafts on all parts n} the U nn.«l Statos, unnl Britian snd the Uon-
unent ot Europe bought and Sold.
Letters of Credit wsuod available in all parta of Europe, China an

J n.
e R. D. CAMBLE, Gonoral Mnager

THEBANK OF OTTAWA

Winuipeg.

Head Oflice OTTAWA, CANADA,
Capital Authorized - $2,000,000
capital irully u.lld upr - $1,500,000
Rest $1,170,000
DlRlCTORS :
tlARIi\ MAGEE, Presinent, GEO, HAY, Vice-Presioant
fow. Geo, BRyvso ", AvLrx, I"-uu Jonw ‘Matunan,
Davin Macianan + Mureny
BRANCHES :
IN ONTARIO

ALEXANDKIA Hawsrsnony OrTawa

Arwrrion Keawatin Orrawa, Ridess 8t
Bracunmings KEMPIVILLE Orrawa, Bank 8t
Caninron Pracs  LANARK Pakny Souwso
MATTAWA | \Aunnnx Hiw

IN MANITOBA
Davewis WinnirsG Portacs LA Praan |
CEO. BURN, General Manager
Agents in Canada, New York, Chicago Bank of Montreal,
Agents in 8t Paul : Merchants National Bank
Agents in London, Eng, : Parr's Bank, Ltd.

LA BANQUE JAGQUES-CARTIER

IN QUEREC
MoNrREAL LAcCHUTE,

1002 HEAD OFFICE, MONTREAL
CAPITAL 'paild up) . . . . 3000.000 {
RESERVEFUND . . $291,000
.lllO'o.. .

Hom ALen DasARDING, A. 8. Hamsuin, Req., Vice President
DUBONT LAVIOLETTE, K8y, O N. Ducianus, Ksq., 1. J. O HEAUCHEMIN Ray
Ma Tancesus Bissverv, u-.om © M. Funast BRUNEL, Asst. Manager.
& C. 8. Powsll, Inspector.

SBRANCHES

Mou rosl PUSE Charles: Quebec (8t John Street)  Hull, P.Q.
O lerio strect (St Sauveur) Nt Aunne de |a Perade, I'Q.
(St Catherine, Kast, Neauh re Vall P e

- Praservill X' vmmu-u- rQ
“ B Heurt) Kamonton, ‘Alhm: N.W.T.Ottawa.
SAVINGS DEPARTMENT AT NEAD OFPICE AND BRANONES
FOREIGN AQENTS:
rams, ¥aancs, OComptoir Natioual @ Ravompte de Paris.
Lonpos, nmu-u. Comptoir Natioual @' Kecompte de Paria. 1o (‘Minln-nh Glynn,

Le Credit Lyounais

Mills, Currie & Co
Naw Yoax, The Hank of Am‘ Nationa) Park Bank. Hanover National Hank
:.rn.m ational Bank of the Republic. Western National
Hoston, Mass , Nationa! Baok nl uwa ith Hank of the
M te National Hanl

CHIoAns, ILl.  Hauk of Montreal.
Latters of Credit for traveliers, a'c., ®le.,

tesusd avallable iu ali parts of the
world. Oollections made (u all parts of the X

l

The BANK TORONTO

INCORPORATED 1855

| Head Office - - Toronto, Canada
: & w % 2,000,000
RESTA: . . . 92.288:8%0

D. M. FINNIE Local Manager

Myonnu-

su.unns HeNry Bnrrv. Vice-Pres.
Stuart,

GRORGE GOODERHAM, P'res,
Henry Cawthra, Robert Refovd Geo, J. Cook, Charles
W, G, (;oonnmu.

DuncaN CoulsoN, Gen'l Mngr. JOSEPH HENDERSON, Inspector

Toronto Toronto, King 5(\9”‘3 Barrie Brockville
Cobourg (.ollmgvood Gananoque London
Montreal Montreal, Pt, St.Charles  Peterboio Petrolia
Port Hope St. utlunnel Rossland, B.C.  Stayner.
LoNDON, Eng., The Lon oﬁ"..l(\ysegd Midland Bank (Limited);
Niw York, National Bank of Commerce ; CHICAGO, First National

Bunk ; MANITOBA, BRITIsH CoLUMBIA and NEW BRUNSWICK, Bank
of British North Amenu; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of Eymtﬂ'-

BANK OF NOVA SCOTIA

lnoulronnn 1832.
1,500,000
»7%25,000

DIRECTORS .
JouN Y, PAYZANT, - Vice-President.
, SERTON, CHARLKS ARCHIBALD.
D UFFICE - HALIFAX, NS,
H. C. McLEop, eral M T, D Wnlu, - Inspector.

BRANCH
In Nova Scotia—Amherst, Annapolis, Bridgeto I Halifax
\.'},3: Von.hd..!ydmy, '3.!0‘-4

Captial Pnld-np ...............
R sorve Fund.... ..coovvne o

Jonx Dovrt - President,
JAIII':'"AI‘I‘. R B

Gen:

Kentville, I‘Iurpml. New Pictou
Stellarton, Westville, ermon

In New Brnmvie\—(mgbdlm. Chatham, Fredericton, Monewn.
Newcastle, St John, 8t, Stephen, St, Andrews, Sussex, Woodstoo

14,

H. ““""l-rr"‘w Paspebisc

In Manitoba—W ""'n'"i&
In Prince Kdward Il

In Quebec—Montreal.
In Ontario—Toronto.

J. Pitblado, Mauager.
In Newfoundiand—8t. Jobu's, J. A, Meliood, Manuger. Harbor Grace.
In Wullm{lu Kinﬁ-k\n

Jamaica. W. P, Hunt, M
In US.—C Alex. Rol h-mo- W. M. Davies
Assistant Mm-‘er Mass,, W, E. Stavert, umll‘. Calais, Maine

LN T AL e
THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Aoooum. $40,360.68

Head Office, - - = Toronto
omscrons

Q. R.R.COCKBURN, hol DONALD MACKAY, Esq. \I»Prn

Hon, J. C. Alkins, m"’;u‘“.h.'-}-' D. Perry, ksq., D. Ullyot, Keq.

CHARLES McGILL, Geuneral .Inl‘.l. E. MORRIS, lnm‘

Fort W ll“un p 'nuht Scott & Wellington Sta.

Allhwn
rora Kin Yonge & Richmond Sta,
Bovmnnvme Lind y Pmbom Toronto
Ilnollnahuu ,Q. Montreal Port Arthur 500 an 8t.,
Cornw Mount Forest  Sudbury 'l‘nmw

‘l‘
LONDON, Exa. ~Parr's BA ”lgi FRANCE & IUMUPI-OMI\
NEW YORK—Fourth Nmmnl Bank a1 d the Agents k of
ntreal.  BUSTON —Eliot National Bank.

Moutreal__BOSTON_¥liot Navious) Bank .
IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - 92,000,000
REST - . - - - 1,300,000
.- Vice-President

OBRRT JAFFRAY
ELiAs ROGRRS.

DI JTORS.
H. 8. HowLAND, - President, T. R, MERRITT,
WiLLIAM RAMSAY, Wy HENDRIE,
T. SUTHERLAND snnlu

Heao OFriCE. - . . 8 ® TORONTO.
D.R WILHK&I‘_ anonl Manager.
Ensex lugersoll, onn‘o St. Thomns
Fergus, Ningara Falls, St. Catharines, Welland,
Galt, Port Colborne, llult Ste. Marle, Woodstock
Cor. Wllh t. nnd Leader Lane,
TORONTO z Yonge nnrﬁlmn Sts. Brauch.
Yonge and Bloor Sts. 'Branch,
Brandon, Man, ortage La Prairie, Man.

Por Calgary, Alta.
Prince A\hn Sask, Edmouton, Alu. | Winnipeg, Man.

Stratheonn Alia, uuldon B Vancouver, B.C
Nelson, toke, B C
Aom-—ll::l.u:‘ KEng., Lloyd's I’un. L. New York, Bauk of Moutreal,

merica.
ALA.KA-YUKO'—KLONDVK(
Drafts and Letters of Credit lssued ‘- at ageneles of the Alaska
Commercial Company at 8t. Michael and hmclty.ud at the Hudeon
Bay Co's. Posts on l-bo Mackensie, ¥avos, Liard Athabasca Fivers and
otber Poste in the Northwest Territories and Mbh Columble
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“Bank of Montreal

Netablished in 1817. Incorporated by Actof Parliament

CAPITAL alipaldup) . . .« . $12,000,000.00 |
Resorved Fund, . =« « « o 6,000,000.00
Undivided Profits, . . . « . 1,102,792.72

BOARD OF DIRECTORS :

RT, HoW. LORD STRATHCONA AND MOUNT Hox. G. A, DRUMMOND,

AL, G.CM.G,, Vice-President,
A. T. PATERSON, Sir W. C. MACDONALD,
Hvom MCLRNNAK, o E. B. GrEENsuisLDs, Feq.
R. B Awous, Esq. A. F. GavLr, Eeq.

W, W. OgiLvis, Ksq.
£. 8.CLOUSTON, General Manager.

M Chief Insp , and i dent of Branchee.
4 W, 8. CLOUSTON, Inspertor of Branch lmulr' .
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Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,000,000.

Commerce

DIRECTORS
Hox. Uxo, A, Cox, President. Rost, KiLaouR, Kaq., Vieo-Pree,

W. B, Hamilton, . Jas. Crathern, Faq. Matthew 1 tt, Keq.
X 1 " John Hoekin, Q.C., Ell
8. K. WALKER, General Manager,  J. H. PLUMMER, Ase’t Gen, Mannager,
A. H. Ireland, Inspector, M. Morris, Ase't, Inspector .

Branches of the Bank in Canade)

ne,
JAMES AIRD, Secretary. F. W. TAVLOR, Assistant Inspecto Ontario,
Ayr Collingwood | Hamilton | Port Perry Strathroy
BRANCHES IN CANADA : Barrie | Dresden | Aotions | Sk Torouto de
MONTREAL . « + o+« H.V, MEREDITH, Manager || Berlin Dunnville | Orangeville | Sault Ste, Walkerton
une. omine.  oTe. Lower Provincm. Brtish tolsmbla | Bloubelm | Fory Franees} (U | B
Almonte, Hamilton, Toronto, Chatham,N.B., Greenwood, Cayags Goderich Parkhill | Simeoe Windsor
Belloville, K g ** Yonge St Frederioton, N8 Nelson, Chatham Guelph Peterboro’ | Stratford Woodsto k
LA Y, Branch Monecton,N.B,, New Denver, '
3 roekville  London, Wallaceburg  St.John, N.B.,, New West- Quebeo, B, Columbin,
h niawa, EBRC Ambherst, N.S., minster, Montreal X Atitn
Cornwall, Perth, W o Halifaz, N.S.  Rossland, Yukon Dist, Cranbrooke
Deseronto, peterboro  Montreal Vancouver, Manitoba, Dawson Fernie
Fort William, Pileton, W W. k. Br. Mealtola 8 IW.T. verno Winnipeg Greenwood
Goderich, ll:r':t‘ll'rd » So:‘{mi:\n g'.llnmlnl.luln Vietoria, Vancouver
uel 3 o . Br, Alta
Guslph, t. Mary's _ Point St.Chs, Tothbrilge,Alta in the United States:
Quebec. Regiuoa, X‘.... NEW YORK NEW OKLEANS SKAGWAY ALASKA
NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, NFLD. Bankers In Great Britalmi
in GREAT BRITAIN @ LONDON, BANK OF MONTREAL, 22 Abchurch Lane THE BANK OF SCOTLAND, - = = - = © LONDON

E.C, ALEXANDER LANG, Manager.
n THE UNITED STATES : NEW YORK, R. Y. HEBDEN, and J. M, GREATA,
]

, 69 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO, i

anager.

HANKERS IN GREAT BRITAIN: LoNDON, The Bank of England, The Union

Bank of London, The London and Westminster Bank, The Natiousl

Provincial Bank of l'?.

SeOTLAND, The British Linen Company Bank, aud Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
e Bank of New York N.B.A., BOsTON, Merchants National Bank, J. I
Moors & Co, BUFFALO, The Marine Bank, Buffalo. SAN FRANCISCO
‘The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbla

=== THE

Bank of Britigh North America

Incorporated by Royal Charter in 1840.
Capital Pald-Up £1,000,000 8tg. - - Reserve Fuud £300,000 g
LONDON OFFICE, 3 cl.lll—l_l;l LANE, LOMBSARD ST,, EC,
coumT OF DIRECTORS.

J. H. Brodle enry R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn J.J. Klnrtunl
Gaspard Farrer E. A. Hoare Frederic Lubbock

George D, Whatman Secretary, A. G Wallls
HEAD OFFICE IN CANADA — ST. JAMES ST, MONTREAL

LivERPOOL, The Bank of Liverpool, Lul, |

|

H, STIKEMAN, Ueneral Manager, J. ELMSLY [Inspector |

Branches in Canada.
PROVINCEOF ONTARIO PRoOvVINOE -lw Nova PRONINCE OF MANI
A, TOBA
’ .
Londoa Hallf: Winni
At " — B’
Toronto PROVINCE OF NEW l'mvm':-_w BriTan
=ldlua BRUNSWIOK, COLUMBIA,
o‘“"l:':‘ 8t, John Asheroft
Fredericwon Atlin
_— Bennett
PROVINCE OF QUESEO — ;‘3:::‘;' "
Montreal YUKON DistTRICT, Rossland
Quebeo Dawson City Greenwood

‘l!‘Kr:}?llub. Agency
Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s Branches.

Agencies in the United States.

Nxw Yomx.
(83 Wall Street) W. Lawson and J. C. Welsh, Agents.

SAN FRANCINCO,
(120 Sansome Btreet) H. M. J. MoMichael and J K. Ambrose, Agents,

am lulnn—l'?olullof l:‘nth Mc-rl-. 0ly|l:ngo. ol
Agents—Liverpool — ve! . Seot! - 1
L4mited, and branches. Irm—l’ ank o

Bank of Sctiaad, Lumited. and bianchen; JToand o lod, mnd. e
A la-Union Bank of Australia. New Zealand—Union Bank of y s
tralia lﬂh.(lhlldhﬂ—muhmuhﬂlluum. Lon-
ears Marosard, Krause ot Ole. "?mm -l:h.d'..l s

..‘.‘ﬁ:.‘.‘ mn-uﬂ:.u.-'mum world

l

Correspondenis:
1»01A,CHINA ADA JAPAN “1he Chartered Bank of India, Australis and

Clius, G RMANY — Deutscbe Bank. FRANCE—] asard Frérea & Clo,, Paris,

BRIGI M= Matthien & Fils,, Brussels, Ho1 LAND—Disconto Maatschap-
i)  AUMBALIA AND New ZFALAND= Unicn Bauk of Australia, Limived.
!4 A—Bank of Afriea, Ltd. Standurd Bar k of South Afriea Ltd,
SOUTH AMFRICA- London »md Brazilian Bank, Ltd British Bank of South
America, Ltd,  MEx1co—Banco de Londres y Mexic BERMUDA—
Bern uds, Humilton. W IADIFA- Bank of Nova Scotis, Kingston,
" Colonial Bank and Branches. HuTisn CoLuMBIA— Bavk of
Columbia. SAN FrARCINO—Havk of British  Columbia.
Youn—American Ezchange Nations) Hank, ¢ n10AGO- North-Western
National Bank

THE MOLSONS BANK.

88th DIVIDEND.

The Sharehold 1s of The Molsons Bank are
hereby notified that a Dividend of FOUR PER
CENT. and a Bonus of ONE PER CENT, upon
the capital stock has been declared for the corrent
half year, and that the same will be payable at
the office of the bank, in Montreal, and at the
Branches, on and after the

SECOND DAY OF OCTOBER NEXT.
The transfer books will be closed from the

25th September to joth September, both days
inclusive,

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be held at
its banking house, in this aty, on MONDAY,
the gth of OCTOBER neat, at three o'clock
the anternoon.

A Ly-law will be submitted to the meeting
increasing the Capital Stock, by the sum»
$1,000,000, divided into 20,0c0 shares of $50
each, and providing for tie allotment of the
increased stock pro-rata amongst the share
holders desirous  of accepting same, and the
shareholders will be asked to pass the sad
hy-hw-

It is intended at present to allot only 10,000
of said shares after the certificate of the Treasury
Board has been oltained,

by order of the board.,
F. WOLFERSTAN THOUMAS,
General Manager
MONTREAL, 2§ Aug., 1899.
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Confederation Life—
* ¢ ASSOCIATION

27 Years' Record to January ist, 1899.

INSURANCE IN FORCE . . . . . . . . » $20,677,418.00
NEW INSURANCE (Written and taken up 1898.) . . . . 3,106,880.00
INCOME 1808 . . . . . . . . . 1,231,197.39
ASSETS i At e R A T T AR S Rh 6,820,116.8|
CASH SURPLUS above all liabilities, Covernment Standard . . . 416,200.08

Tow! Surplus Securl fot oo _$1,416,206.06

HON. SIR W, P, HOWLAND, K.C.M.G,, C.B,

W. C. MACDONALD, PRESIDENT, J. K‘ ”‘coou‘Ln.
ACTUARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF.
Maritime Provi and New d : Manitoba and British Columbia : Ontario and Quebec :
F. W, GreExN, Manager. .. .... D. McDONALD, Inspector. ... | WINNIPEG J. Tower Boyp, Superintendent .. TORONTO
A, ALLIBON, BOCTetary. .. ...... j Haurax C. E. KuRR, Cashier. ........ ’ Man. H. J. JORNSTON, Manager. ........ MONTREAL

British EmpiraMutuaI Life Assurance Company

FOUNDED 1847 ¥ — MONTREA.L
SECOND to NONE in Canada for:

1. Strength of Reserves, as measured by Stringency of Valuation.

2. Low Cost of Working: the Ratio of Cost (Commissions and all Manage-
ment Expenses) to the Net Life Premium Income in 1898
was only 16.83%.

8. Bonus Yielding Power.
Next Valuation and Bonus Division, as at 3ist December, 1899.

Valuations made increasingly Sf.ringeﬁt, a,mi}s .At ea.c111 .
Reserves further Strengthened . _ | SBuccessive valuation.

Openings at Halifax and Vauncouver for reliable Agents showing a good record.
m—anec RS
Applications to A. McDougald, - - - Manager for Canada.

THE FEDERAL LIFE

Assurance Company
Head Office, - = . - Hamilton, Canada.

Capital and Assets . y ; ‘ : $1,476,283.41

Surplus to Policyholders : : . . 717,884.21

Paid Policyholders in 1898 : N . 143,702.26
MOST DESIRABLE POLICY CONTRACTS.

JAS. H, BEATTY, ~~ DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agenmcies.

Bonuses Steadily Increasing

: s

H. RUSSELL POPHAM, - - - Provincial Manager.

Published by R. WiILSON-SMiTH at 151 St. James Street, Standard Chambers, Montreal.




