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Despite the extraordinary outlay for the 11
A Sobibh Navy, there is abundant evidence that Dominfon ., ;)¢5 for the year ended 3oth June last.
the revenue of Great Britain for the fi- SN The receipts on account of consolidated
nancial year will so greatly exceed the estimate as to | fund were $40,555.238, and expenditure $38.832,525,
admit of the declaration of another surplus. The latest | being a surplus of $1,722,;712. The net debt at the
London papers announce that, although three months | date named was $263,050,308.  Probably the most
ago the Budget outlook was far from bright, and a | interesting feature of this blue book is the reference by
serious deficiency seemed certain, the cessation of the | Mr. Courtney, deputy minister of finance, to the large
labour disputes in Wales, and exceptionally produc- | amount of the public debt maturing between 1903 and
tive duties, has resulted in an increase of revenue for | 1910, The book also contains a tabulated statement
the December quarter over the corresponding quarter | of the total expenditure on account of consolidared
of the previous year of $3,620,000. fund, and capital account from Confederation to the
The total revenue for the nine months amounts to | date above named, in connection with
the enormous sum of $391,702,340, as against $380,- { Courtney says:—
830,600 for the same period of 1897,

Highly interesting are the public ac-

which  Mr,

“Latterly there has been from time to time discus-
The day for Macaulay's New Zealander to indulge | stons in the public press on the subject of surpluses
in moralizing on the downfall of the: “beautiful isle | on consolidated fund account, and capital expenditure,
of the sea” is yet very much “huli down” in the | and in consequence thercof I have thought it well to
distance. append a new statement showing the total amount re-
- ceived and expended year by year since Confederation.

It will be found on examining this statement that
A Dostaikas The damage to the Home Life building ‘ll"if\g that period the total expenditure over-ran the
Fire. in New York by the great fire of De- | receipts by $188,227.757, and that in only two years
cember 4th has been appraised, and the | has there been an absolute decrease in the net debt.

amount to be paid by the interested companies is This excess was rendered necessary by the large un-
stated at $199,325.82. The whole amount of insur- | dertakings in connection with railways, canals, and
ance placed was as follows:—

other public works chargeable to capital.” The two

o s years in \\'hich'lhcAre was a decrease are 1871 and 1882,
Continental.. .. .. .. .. .. .. .. 70,000 T'he expansion in the circulation of Dominion Gov-
Sun Fire.. .. .. <o v0 oo o0 o0 +. 50,000 ernment notes, noticed by the Deputy Minister in his
Phenix of Brooklyn.. .. .. .. .. .. 40,000 report of 1897, continues, having increased 18 per
E_Onh Bfll“Sh(i ARG SR g 40,000 . cent. during a period covering only six years.
'Vr;‘fm?A;""im‘:". on 3'“. : .' “ e 33?:2 The amount at the credit of depositors in the Gov-

ernment and Post Office Savings Banks on the 30th
June, reached $50,111,113, an increase of $1,176,143.

The decline in the rate of interest paid on the gross
“When it is considered that the insurance was | debt of the Dominion is also a cause for comment,

written for five years for a gross premium of $350, | The average rate for the year under review was 3.10
the problem of how to do such a business with pro- | per cent. against 3.20 for the preceding twelve
fit is one which we guess no fellow can find out.” | months.

An exchange draws attention to the prevailing de-
plorable competition in rates by remaking:—
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We regret inability to publish our
usual returns in this issue of Tue
CHRONICLE.  In our next num-
ber, we will produce the fire and life tables. We shall
be under great obligations to any c ympanies not hav-
mg yet favoured us with the desired returns, if they
will kindly do so at the carliest possible day,

Insurance Returns
for 1898,

The city of Winnipeg having de-
cided to furnish its own water sup-
ply, is determined to have the most
efficient and modern service possible.  With that ob-
jeet in view, it has disposed of its issue of $700,000
3 1-2 per cent. Water Works bonds which run for
some forty years, They have been purchased by a
Montreal broker.  We are glad to know that an amic-
able arrangement with the old water company has
been effected, and a satisfactory settlement arrived
at by which the company will receive in cash $237,500.

Winnipeg Water
Work:.

e

The Premier’s proposal that the House

Commons and Commons and the Senate should

Senate. o
A British hold joint Sessions when at variance
Precedent, Nits excited cunosity as to the source of

this idea. It has been traced to Aus-
tralia, to Brazil, and other countries. The fact is, it
is derived from English precedents, some of which are
of great historic interest. A conference of the House
of Commons and House of Lords was held in 168
over a Bill settling the succession to the Crown.
Neither House would give way, so the Bill was drop-
ped. In 1692 another conference was held which also
proved abortive.  In 1608 a joint meeting was held
over a celebrated boodling charge made against a
distinguished official with no better result. In April,
1700, a conference was held over the claim made by
the Peers to alter a money Bill.  The issue was so
momentous that a revolution was feared if the Peers
remained  obstinate. The House of Commons
threatened to stop all supplies if their excusive power
over them was interfered with.  The House of Lords
backed down, and to the resolute  attitude  of the
House of Commons over that grave question is due
the constitutional power of the House of Commons
to control the finances of the country.  Other cases
could be cited, but the above are those of the greatest
historic and constitutional importance.

In the days above referred to the management of
the two Houses was conducted somewhat differently
to the present system. Party lines were less sharply
drawn; the members voted more independently as in-
dividuals; and the majorities varied very widely, At
no time was the House of Commons more jealous of
its privileges.  Peers who had made themselves ob-
noxious to the Commons were even threatened with
execution on the scaffold. Whatever then may be said

of the Premier's proposal as to its practicability, or

desirability, he can justly claim to have the support of
British Parliamentary precedents.
S ewe ——

But there can be no question of the use-
The Bemate's (),05s of the Senate of the Dominion
Usefulness. of Canada, and it is somewhat remark-
able that those who periodically clamour for the
crippling or destruction of that usefulness, and even
advocate the abolition of what is virtually a council
to whom is entrusted the onerous duty of reviewing
the legislation of the country’s direct representatives
should fail to remember the many occasions in Pro-
vincial and Federal parliaments when * The Lords ™
of Canada have rendered yeoman service in protect-
ing the reputation and welfare of the Dominion. As
the mechanism for stopping or retarding motion by
friction, as of a carriage or railway car, by the press-
ure of rubbers against the wheels, the brake is an
admirable contrivance. It is in the retarding of too
rapid motion, in the requesting of the sober second-
thought of the people that the Senate acts as a brake
to sudden impulse, as a check to hasty, ill-considered
legislation.  For these reasons, and for the recollec-
tion of occasions when the Senate of Canada, inde-
pendent of party considerations, have enabled us to
reconsider momentous questions that we hold the
senators in our love and honour, and are tender of
the fame they well deserve. Can any one of those who
try to harm or destroy the good fame or reputation of
the Senate and speak evil of its members fail to re-
call frequent occasions when its usefulness has been
made manifest 7 We recognize the desirability and
also the great difficulty of having a Senate free from
party influence.  But, unfortunately, this same bias,
prejudice, and spirit of partisanship creeps into every
legislative body, and, while we may regret the pre-
sence of such an obstacle to the passage only of wise
and useful measures for the good of the common-
wealth, it is almost unavoidable. There is this also
to be said in favour of an Upper House for Canada,
that, if at any time in the past or future a desirable
act of parliament has been or should be blocked by
the obstinacy or blindness of the Senate, it is always
possible to appeal to the people for their opinion of
the contemplated measure,

We decline to subscribe to the belief that the Se-
nate is without wisdom and guided only by political
feeling.  We should be SOrry to see our representa-
tives encouraging contempt for men, whose years, in
many instances, entitle them to respect, and whose
services to their country are beyond question. Of
course, our Canadian Peers will not be unnecessarily
alarmed at the British precedent we have quoted in
favour of the execution of those of that august body
who render themselves very obnoxious to the Com-
mons. At the same time, it may be well to realize
that the recent proposition of the Premicr finds a pre-
cedent in the land of our forefathers, and the question
of its practicability or desirability can surely be left
to our rulers,
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He favored Quebec for the summer tor-
minus of the fast Atlantic live of steam-
ers and Halifax as the winter port.
(Applause.) 1he heavy freighicrs wonld
go to Moutreal and St. Fohu. 1his
service would cavey the mals as quick
as it is possible to carry them b twen
Canada and Great Britain.—From Sir
William Van Horud's specch.

An Improved
Atlantic
Service.

At the banquet tendered to Sir William Van Horne
Iy the prominent citizens of Quebec, it was naturalfy
expected that, in reply to the toast of the evening, Sir
William should have something to say regard-
ing the much-talked-of fast line between Canada and
the OId World. So many opinions have been ob-
rained, and so many schemes evolved for ensuring the
delivery of mails and passagers in quicker time than
at present by an all-Canadian Atlantic stcamship ser-
vice, that it was unreasonable to look for any great
originality of suggestion even from the astute and
gifted gentleman who presides so ably over the busi-
ness of the Canadian Pacific Railway. However, no
citizen of Quebec can have sat a dull, inactive listener
to the diplomatic plan whereby Sir - William  Van
Horne divides the patronage of a new fleet of swift
<teamers between a quartette of ports.  That his hosts
should applaud the nomination of historic Quebec as
the summer terminus of the ocean greyhounds is not
surprising, and the said applause, if wafted from that
hanquet table to Halifax, would doubtless find a ready
ccho in that garrison city by the sea. Yet it opens
a disturbing train of thought if the accompanying pro-
posal to permit the freight boats to proceed to Mont-
real and St. John is to be accepted seriously. 1 to
maintain the ferry service as Sir William would have
it. involves the subsidizing of “as fine boats as there
are crossing the ocean,” it would be altogether to the
comfort of Canadian passengers; although it might,
as the guest of old  Quebec  remarked, necessitate
‘ample capital to provide for the loss which would
accrue during the first year or so.”  We can sym-
pathize with the railway president’s dream of a train
cervice from Euston Station to the docks, “the best
cquipped one in the whole of Europe.” We even
have a desire to be lulled into belief in the scheme by
which “the steamship service would be the fastest and
most accurate in existence, and the connection in
Canada would be complete in every detail.”  With
these facilities and with this service, Sir William stated
that there was not the least doubt that travel would
turn from other channels, and be diverted the
St. Lawrence route, Perhaps so.  Yet, lest we ior-
get, it may be well to remark, in regard to the incom-
petency of the present ocean liners, and the necessity
for the improved service for which Sir William has
heen agitating for sixteen years, that Montreal must
remain the summer terminus of any line of fast At-
lantic steamers, unless the metropolitan city of the
Dominion is ready to admit that the hope of im-

to
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proved facilities and a deeper channel is vain and
fleeting. Did not the Hon. Mr. Tarte promise an
assemblage of Montreal gentlemen, upon just such an
occasion as the recent banquet at Quebec, that, on a
certain day in June of next summer, the flagship
“Renown” would rest at anchor off Mount Ro: al, the
capital of Canada.  No. Admirable as the arrange-
ment named would be as a means of pacifying rival
claimants for the terminus of a faster line of steamers,
and for advancing the interests of a great railway, we
decline to believe that Montreal citizens will see the
necessity or wisdom of such a change.

—ee DO

“Let every one of you in particular,
So love his wife even as himself.”
—Eph. ©v. 33.

Selfishness is a moral disorder for the

Bishop Potter's . tirpation and cure of which we

Views. The

evil consequences of selfishness can be seen every-

From it arises the indifference which is but

too justly attributed to the wealthy, luxurious, and

dissipated, to the wants and miseries of their fellow-

men.

cannot surely be too anxious.

where.

From it proceeds, as a curious consequence, a
similar indifference to the wants and sorrows of others
on the part of those in a state of extreme distress or
misery, the result of having their thoughts and re-
gard turned to themselves exclusively.

While all agree to reprobate the vice of selfishness,
it is surely the business of the moral and spiritual
physician to strike at the very root and core of the
distemper.  Admitting all this, it is somewhat sur-
prising to find Bishop Potter, in his special pleading
for the saloon as “the poor man’s club,” justifying the
celfishness of the labouring man for his preference of
the public house to his home in the following sin-
gular sentence of sympathetic toleration:—

“Who can wonder, in view of the hard and toilsome
life, and often uncomfortable home, of the laboring
man, if after the day’s work he leaves his home, with
its crying children and untidy wife, for this place
where he finds light and warmth and often music *"

We think something is due from Bishop Potter in
the way of explanation to laymen ever struggling
against selfishness and temptation,

We should be sorry to see the Bishop and Clergy
encouraging us to abandon the children because they
are crying, or neglecting their mother because in her
vnremitting care of them she has sacrificed something
of the tidiness once so charming to her lover.  \We
are not surprised to read that Bishop Potter’s r- marks
at the meeting of the Church Temperance Sodiety at
New York “caused a sensation in the meeting.” Pers
haps the “light and warmth” of the magnificent
Waldorf-Astoria, where the meeting in question was
held, led the Bishop to unduly pity the owner of the
‘crying children, untidy wife and uncomfortable home.'
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But Bishop Potter cannot surely complain if some
poor wandering members of his flock find, in the
speech from which we have ventured to quote, their
pastor’s justification for the abandonment of home for
the republic of festivity to be found at  the nearest
tavern,

Home holds so much, that few mothers will forgive
Bishop Potter his unfortunate defence of weak and
selfish men, his unnecessary reference to crying
children and untidy wives

Bishop Potter may not be a Pharisee, but he is
certainly likely to be regarded as a friend  of the
publican.

- —eae

Loose and ‘[f1¢ (Jesire of the new school of politi-
Misehtevous (iung and legislators in Great Dritain, as
Leglslation. clsewhere, to ponder to the wishes of the
masses, and thereby obtain their support at elections,
has resulted in much loose and mischievous legisla
tion, some of which is already bearing fruit.  T'he
Workmen's Compensation Act has  developed  so
many difficulties that already wise and thoughtful men
are questioning if Mr. Chamberlain's measure will
have effected good or evil when a balance sheet is
struck.  The Act has produced a regular epidemic of
perjury; has brought about a change in the social
conditions of the labour market already, demanding
serious consideration; is proving a legal puzzle to
learned judges; and is a perplexing problem to clever
actuaries—despite the positiveness of Mr. Chamber
lain as to the cost of compensation

And now, another bit of loose and mischievous -
ternal legislation has again illustrated the folly of so
much law-making.  Simply as a bid for popularity
by the fathers and framers of the measure, and yield-
ing to the outery of a few faddists, an act of Parlia
tent provides that parents troubled with “conscien
tious objections” to vaccination can apply to a magis-
trate for a certificate of exemption for their children
The magistrate has no option in the matter, but must
issue said certificate if the parents are willing to swear
they are actuated by conscience.  Forgetful of the
fearful ravages of a loathsome disease; glad to he
relieved of the trouble incidental to compulsory vac
cmation; and with some vague and shadowy fear of
impure lymph; the conscience of the British parents
has developed such an unexpected clasticity that half
a million “conscientious objectors” have appeared
before the magistrates.
reason to hope that this latest mistake of modern le
gislation will be speedily  remedied.  The public
health authorities have been aroused to a knowledge
of the danger of the situation intelligent  men  are
moving to repair the mischief and evil done by act
of Parhament; school boards are up in arms; house
holders are declining the services of domestics unless
the latter have been vaccinated; insurance societics.
benefit societies, and model tenement  trustees  are

However, there s gowd
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piling up evidence of the sin and folly of such loose
and mischievous legislation; and in all probability the
common sense of Great Britain will triumph over the
framers of unnecessary laws, and administer a de-
served castigation to members of parliament whose
desire for the happiness and welfare of their consti-
tuents is continually leading them to introduce some
bill having for its object the unnecessary coddling of
the masses.
———————

An  esteemed  subscriber  to T
CikoNicLE, who has been labouring in
the insurance field for the past twenty
years, has favoured us with a long and highly interest-
ing letter, complaining that the companies do not ap-
pear to appreciate or encourage the efforts of their
“legitimate agents.””  The principal grievance of this
thoughtful and observant representative of fire insur-
ance companies finds expression in strong objections
to the constant diminution of the business belonging

Grievance.

to “legitimate agents,” owing to the ever-growing
practice of appointing extra agents because of the
risks they are able to control.  Our correspondent
fuestions if the business obtained by some of these
special agents is desirable,  Against this and other
deviations from the beaten path of emploving only
trained insurance men, the gentleman  referred  to

flings his thoughts into words having in them a ring
of righteous indignation, and, on behalf of sufferers,
he says:—"1 consider it the rankest sort of hypocrisy
on the part of these gentlemen who declaim against
the struggling agent for dividing commissions, etc.
(which I also condemn, and do not practice), but who
are guilty of such sins as I allude to. The greatest
smners in this respect are frequently  the greatest
sticklers (at banquets and board meetings) for a high
standard of morality on the part of their agents. |
wish some of these gentlemen would honour me with
an invitation to some of their “assemblies.” 1 think
I could give several of them a rather painful hali
hour.” Pursuing the subject of his grievance, he then
becomes almost too outspoken for the columns of an
ordinary journal, charging many of these special ap-
pointees of companies with being “sublimely inno-
cent of the most rudimentary principles, practices, or
even the methods of the business, subscribing to no
Journals, and reading nothing more edifying than the
application form and the tariff.”

Our correspondent regards “all this as being very
humiliating,” and asserts that this “let her go™ policy
M pursuit of business is demoralizing, ruinous and
disheartening.  This indignant agent further remarks
that, when reading the speeches and letters of some
managers who are thus unjust in their treatment of
lvgmmuht agents, he “feels like invoking the spirit
of a Virgil or a Homer " to score managerial sins,
~ We cannot publish our old friend’s eloquent letter
' extenso, but we gladly outline the burden of his
woes, and we hope his grievances may be redressed.

If he wrote direct to the offending managers in
the same vein as he addresses this paper, they could
ot turn a deaf ear to his complaint. :
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BANK OF NOVA SCOTIA.

The Sixty-Seventh Annual Report of the Bank of
Nova Scotia, which we present to our readers in this
issue, tells a story of successiul management calculated
to please fortunate shareholders and to evoke the ad-
miration of bankers. Two items in the statement,
apt to be overlooked by the inexperienced reviewer,
testify to the absolute freedom of this model financial
mstitution from any disposition to cling to any douit-
ful assets:—Notes and Bills overdue $4.780 ; and
Bank Premises $36,076.  That the Bank of Nova
Scotia, with loans exceeding ten millions of dollars,
should only have to record $4,780 as the amount of
overdue debts is more than creditable to the manage-
ment; that the numerous buildings owned by the bank
should be valued at $37,000 only, is a conclusive bit
of testimony to the extreme conservatism dictating the
policy of the directors and manager. Dut these items
of a remarkable statement only serve to prove its
cleanliness.  With evidence of strength and the in-
tention to maintain this characteristic of its manage-
ment, the report fairly bristles. Earning nearly 17 per
cent. on a capital of $1,500,000, the shareholders re-
ceive the handsome dividend of 8 per cent., amount-
ing to $120,000; the reserve fund is augmented by no
less a sum than $125,000; and the balance of profit
and loss account carried forward is $30,542.30, exceed-
ing the amount of the previous successful year by
4,000,

Although analysis of this almost unique statement
reveals extraordinary strength, and surprising resnlts
in the way of percentage of profits on capital, the re-
sult cannot be attributed to the age of the bank. Al-
though incorporated some sixty-seven years ago, the
Pank of Nova Scotia has not been a stranger to ad-
versity. DBut during the past twenty years, despite
occasional reversgs such as overtake even the best
and most conservative of banks, the growth of this
institution has been remarkably steady and steadily
remarkable, as the comparative table below covering
a period of ten years will serve to indicate:—

A DECENNIAL RECORD. 1888, 1898,
Capital .coevevenons $1,114,300 $1,500,000
Reserve ... 460,0 1,725,000
Circul Jtion ., 1,429,964
Deposits.... .. 11,518,584
Loans..evooen 10,971,914
Overdue Debts 4,780
Real Estate.... - 5,943
Bank Premises.. 36,976
Net Profits . .. .... 248,908

‘I'ransferred to Reseive . ..... x . o o 60,000 125,914
Investments (Prov and o.her B nds)... 765,959 1,899,416
28 Braich Offices in 1888...........

36 " - 1898, '

The Bank of Nova Scotia is a prosperous, becanse
well-managed, institution.  This has been the ver-
dict of its sharcholders for many years past, and the
business transacted under the management of Mr.
1. C. McLeod, during the twelve months represent
ed by the statement just issued to the happy holders
of the bank’s stock, has evidently proved sound and
profitable as ever, and the result places this old Hali-
fax institution well in the van of Canada’s chartered
banks.
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PARTIES AND PRINCIPLES IN POLITIOS.

In the development of the principle of self-govern-
ment among the most intelligent and progressive na-
tions of the earth, no better application of the prin-
ciple, so far as actual working is concerned, has yet
been devised than the system of party government,
In those countries which are blessed with a popula-
tion of more than average intelligence and public
spirit, and with a cultivated and leisured class from
which statesmen of a high order may be drawn, the
party system works about as well as most human in-
ventions, Both the people and their representatives
recognize that party is but a means to an end. The
issues between the respective political parties are apt
to be, although not invariably, questions of broad poli-
tical principle which afford room for difference of
opinion and scope for legitimate discussion. Such
conditions are favorable also to the development of
high standards of honor and of independent thought.

Among peoples less favorably situated, and where
less general intelligence is brought to bear upon great
public questions, party is apt sometimes to obscure
the end for which alone party has a right to exist,
that is the welfare of the nation. Tt becomes more
difficult to recognize characteristic principles in either
party. The issues are apt to degenerate into squabbles
for place and power, or into mutual recriminations
which are mutually degrading. Tt is well to recog-
nize frankly that under such conditons it is difficult
for either party to allow the other a monopoly of the
mud throwing. At present, the most bigoted partisan
will not pretend that all the politican corruption is
on the side of his political opponents, and the verdict
of public opinion outside of the ranks of the partisans
would probably be that it is a case of “six to one and
a half a dozen to the other.”

In our own Dominion, the tone of politics is neither
so high as it might be nor so low as in some other
places. Admitting that there is room for improve-
ment, what are the means to be adopted to elevate
the tone of Canadian politics ? The most obvious re-
medy is to aim at an improvement in the character of
our parliamentary representation. Men of brains,
education and character are slow to advance or to
accept accusations against the honor of other men,
and they are capable of appreciating issues of a higher
order. The initiai mistake we make is in the selec-
tion of candidates for public office. We select men
who will “run well” rather than men who will “serve
well” if elected.  The party which gains the reputation
of being represented in parliament by men of char-
acter and ability must in the long run command the
confidence of the community. Such men are to be
iound in both parties to-day, but they do not pre-
dominate. Electors should resent having an ignorant,
stupid or corrupt candidate foisted upon them, even
to the extent of voting against their party. Recent
experience has shown that attempts to elect third
party men or independent candidates are seldom suc-
cessful, but the party whose candidates are generally
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men of character and ability will have an enormous
advantage over its opponents whose representation
15 of a less satisfactory character

We have to-day in the Dominion Senate and in the
Legislative Council of the Province of Quebee ex-
cellent illustrations of the truth of the theory that
legislators who are selected for their personal quali-
ties, whether it be of experience, ability, or education,
Lelong to a higher order of statesmanship than those
who are selected for their capacity to run the gauntlet
of popular, sectional or personal prejudice. The party
lash has fewer terrors for them, and the most inde-
pendent men in Canadian politics to day are the mem
That
rovernments always select the very best men for seats

bers of our much-abused second chambers,

in the Senate or Legislative Council we do not con-
tend.  No doubt party conveniences are sometimes
consulted to an undue extent; but to the eredit of
both parties be it said that few conspicuously unfit
appomtments have been made, and the result is that
both at Ottawa and Quebee we have second chambers
which command the confidence of the best minds n
the community,

-

GOVERMENT OF UNITED STATES COLONIES.

In the course of an interview with the Paris corres-
pondent of the London “Times,” during his brief visit
to the French capital after the Queen's diamond -
bilee celebrations, Sir Wilfrid Laurier was rather ot
spoken in giving his opinion as to why France s a
failure as a colonizing nation. “In the first place,”
he said to M. de Blowitz, “France has no surplus
population with which to colonize her foreign posses-
sions; and, in the sccond, she always treats the people
He had
m his mind, no doubt, the causes which have made
magnificent  a

of her foreign possessions as inferior races,”

England’s vast colonial empire  so
success, the principal welding power in which is an
enduring lovalty to the centre of imperial govern
ment

With the British example before their eyes, it ought
not to be difficult for the American Congress to solve
the problem, which will shortly come before it, 4
framing one or more systems of government for the
new colonies of Hawaii, Cuba, Puerto Rico, and the
I'he basic principle of the Dritish sys
* Spectator ™

blundered

Philippines
tem- though, as the
remarked  the  other
into rather than set up on abstract grounds”

“the governed.”
\merncan

even L.ondon

day, "1t was
may be
stated 1o be mterests of  the
A shrewd
dier and a great statesman, General Grant, saw this

England governs her own

observer, a  great  sol
clearly when he said
colonies, and particularly those embracing the people
of different races from her own better than any other
nation.  She is just to the conquered, but rigid. She
makes them self-supporting, but gives the benefit of
labor to the laborer. She does not seem to look upon
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the colonies as outside possessions, which she is at
liberty to work for the support and aggrandisement of
the home government.” A contrast is afforded in
Cuba under Spanish rule, and Ceylon under British
rule.  Spain failed to make the Cubans happy and
prosperous after possessing their island four hun-
dred years. During the last decade of that long
period, it took 200,000 Spanish soldiers to hold n
subjection—mnot successfully either—a population ¢s
timated now to be 1,600,000.  The island of Cevlon,
which has a population about double that of Cuba,
is ruled without any difficulty by 1,580 British soldicrs
India, with its diverse races and tongues, its warlike
peoples, and its 300,000,000 of population, has bt
74,000 Dritish troops.  Save for an occasional famine
caused by drought, and for an occasional uprising
amongst ignorant border tribes, instigated doubtless
by Russian intrigue and Russian gold, those teeming
millions are contented and peaceable.  Why?  Be-
cause in Ceylon and in India all positions below the
highest administrative ones are open to everybody
who proves, by a competitive examination, that he is
fitted to oceupy it.

Whatever sort of government may be ultimately e
termined upon for them by Congress, it is hardly, hike
Iy that the new colonies will be allowed to enter the
Union as either States or Territories for a long time
to come.  Fach colony has special characteristics,
which will call for a special system of government, A
strong military government will be necessary for the
Philippines, in the case of the people of which the
principle of “the consent of the governed " will have
in their own interests
They do not yet realize that their geographical posi

to be waived for some time

tion renders absolute independence on their part
quite impossible. - The Chinese question has entered
upon such a phase that one of the Great Powers would
feel bound to annex them if two or three of these
Powers did not divide them up between them, Their
lot under American rule will, therefore, be the hap-
piest that could befall them.  The trouble will be to
convinee them of this fact. The negro elemept in
Cuba, which is the dominant  element numerically,
opposes a fatal barrier to its entry into the union. In
I"uerto Rico, on the other hand, the whites are largely
predominant, and they are highly civilized as well:
andiit is more fitted to be a State than South Carolina
or Mississippi.  The population of Hawaii comprises
a large proportion of Chinese; and the difficulty of
making a State or a Territory of it lics in the United
States Federal law, excluding Chinese immigrants.

It is clear, then, that methods of government, for
¢ign to the American systems, and patterned after the
Lritish colonial system, will have to bhe devised by
Congress if the United States’ first experiment in colo-
nial administration is to be a success,

—————————

“We ought not to look back unless it is to derive
useful lessons from past errors and for the purpose
of profiting by dear-bought experience."—George
Washington,
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INLAND REVENUE RETURNS AND STATISTICS.
The returns and statistics of the Inland Revenue

IDepartment for 1898 are just to hand. The officials

of this department are charged with the duty of over-

ceeing the manufacture of alcoholic beverages and |

tobacco. Wherever these are carried on, there are
officers of the Excise in constant daily attendance,
keeping a close watch upon the materials which enter
for the purpose of being manufactured, upon the ex-
tent of such manufactures, and the volume, or weight,
of those which pass out for sale by the trade. They
have also to levy and collect the duties imposed upon
uch articles, and generally to see that each place of
manufacture is conducted strictly according to the
very stringent regulations laid down by law, which
have, as their purpose, the prevention of any evasions
of excise duties.  As this Department collects ahout

8 millions yearly of the national revenue, it is one of |

ligh importance in that connection. It is also re
sponsible for the beverages in such extensive use be-
ing free from injurious adulteration, and from their
passing into the hands of the trade in any way likely
to promote fraudulent practices. The elaborate sta-
tistics compiled by the Inland Revenue officials have
not only a close bearing upon fiscal questions, and
upon the movement of trades, which contribute 20 per
cent. of the country’s revenue, but, from them we are
able to gather very valuable information in regard to
the social habits of the people, as displayed by their
annual consumption of articles which are subject to
excise duties, in respect to which there is a lively
controversy always going on.

The following shows the consumption per head of
the three classes of beverages in general use, and of
tobacco, for a series of years, from 1860 to 1808

Spivits Beer Wine. | Tobreco
Gallons: | Gallons. | Gallens, | Pounds,

1889 coocovevsronicsee] L134 2,290 115 1.756
183800 sovuvass sonnen] 1483 3188 238 1.999
I8T8.. L9650 2.169 LOu6 1.976
I8K3.. 1090 2.842 L1356 2280
1888.. NS 3217 L0904 2,093
1889, 176 3.263 097 2,153
1290. . 883 3360 104 2,143
1%91.. L5 3.790 11 2.292
1892 . 01 4516 101 2.291
1893.. 740 3485 0% 2314
1894, 142 3.122 L0890 2264
1895.. 666 3.471 090 2163
1896. . 623 3.528 L7000 2120
1897 cevees s 723 3469 084 | 2,243
1898 (oveee vovnsn vanens ..536 3.808 L8225
Average of 30 years.....| 1010 | 2909 128 | 2179
Average amount of duty

paid per head in 30 i

YOArS..eeevearscnaee. | $1.098 £.126 £0650 | .48

|
|
1

The respective quantities of foreign leaf tobacco
and Canadian leaf consumed in the last three years
were as follows:—

Foreign Leaf, Canadian Leaf,

Weight, Daty. Weght. Duty.
1bs, $ Ibs. $
1896......8,637,773 2,150,444 463,654 23,183
1897 . . 9,000,605 2,200,152 720,051 46,304

1898 4000 es 6,645,383 1,662,070 1,857,059 04,398

Besides the above amount consumed, there was ex-
cise duty imposed last year upon 8,500,199 pounds of
raw leaf foreign tobacco, which, with the above, and
278,554 pounds used for snuff and other purposes,
made 17,321,045 pounds of tobacco upon which ex-
cise duty was charged in 1898, the total duty on leaf
tobacco being $2,651,033.  On spirits, beer, malt, the
excise duties amounted to $4,176,503, on cigars, ci-
garettes and raw leaf, $3,508,553, making the total
excise duties $7,745,056; to this sum was added, $110,-
478 received for licenses and fees, making the total re-
venue from the excise service, $7,855,435, which was
$1,200,000 less than 1897, but within a small amount
of the receipts in 1896 and 1895, The year 1808 is
shown by the table giving the consumption of excise-
able articles per head to have been a remarkable one
in several respects.  I'rom 1869 to 1885 the average
annual consumption of spirits in Canada per head
was one and a guarter gallons, from 1886 to 1888 the
average was less than three fourths of a gallon, but in
1808 the consumption declined to a little over half a
gallon per head.  On the other hand the consumption
of heer was fifty per cent. larger than it was for 1869
to 1885, That is, when the people drank 1 1-4 gallons
of spirits they consumed also 2 1-2 gallons of beer
per head, but, when they drank only about 1-2 a gal-
lon of spirits they consumed also over 3 3-4 gallons
of beer.  As the consumption of spirits decreased, as
it has done steadily since 1869, the consumption of
malt beverages increased in a greater proportion. The
continuous decline of the one, and the advance of the
other, indicate a striking alteration in the public taste
in the last thirty years.

The use of tobacco does not show as great a change,
but the consumption of that article was higher in
1808 than in any year since 1869,  Last year the
customs and excise duties paid by the people of Can-
ada on beverages was $1.47 per head, which was $0.20
per head more than the annual average since 1860,
The above demonstrates that, while the people are
now consuming more and more of a lighter beverage,
they are drinking a larger quantity of those beverages
the use of which excites such strenuous oppositon.
The manufacture of spirits and malt liquor is carried

The actual quantities of the above articles taken for | on in all the Provinces; of tobacco none is made west

consumption in 1896, 1897, 1898, were as follows:—

Spirits.
1896 Quantity, gallons...... 2,467,068
« Duty poid cooeeeaeees  $4.008,787
1897 Quantity, gallons ..... 2,907,892
“ Duty paid...oiesenens  $4,770,120
1898 Quantity, gallons. ... .. 1,973,026
" Duty vessseenger  $3,591,980

of Ontario. The following statistics show the rela-

Beer, Cigars, Cigarettes,
18,014,714 No. 108,290,260 80,461,900
715561 $ 648403 120,692
17,8K8,219 No., 113,276,105 93,794,000
1,027,132 & 764,030 156,258
19,871,728 No. 113,132,223 86,652,817
684,422 $ 676,577 240,344
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tive extent of these industries in different Provinces
in 1808 . —

Spirits Malt liquor, Tobacco,
ent'd, for consumption, Brewed, Weight used
in factories,

Galls, Galls, Lbe,

11,440,057
1,368 325
1,268 %01

672658 cessinns
1,121,872

Ontariv,, ..
Quebec., . ... cenne
Maritime Provin es,
Manitoba and N W
British Columbia . .,

139,120
145,046

Of the total amount of raw leaf and other materials
used in making tobacco in Canada, Montreal con
sumes 64 per cent. in her factories, and Sherbrooke
10 per cent. Ontano takes the lead m the distillation
and brewing industries,

Ihe other duties of the Inland Revenue Department
are of comparatively little interest, though, in their
I'he

‘_\ de ot

sphere, they are of much service to the + ablic
Sir H. G
bintere, 1s one of the most respected mer in the poli

Minister of Inland Revenu,
tical sphere in this Dominion

—_—r>t—

THE FEDERATION OF INSURANCE INSTITUTES
OF GREAT BRITAIN AND IRELAND.

I'he circulars relating to the examination scheme
of this Federation have been 1ssued, and candidates for
examimation in the subjects set forth therein are re
quested to send their names to the Secretary, 9 Albert
t

Square, Manchester, G. B, with the entrance fee «

five shillings,  The circular states:

1. The examinations will be held simultane wusly in
Birmingham, Uristol, Dublin, Glasgow, Leeds, Man
chester, Newcastle, Norwich, and Nottingham, and, if
practicable, in any other place from which six or more
candidates enter before 15th February, 1899, Full
information as to the local arrangements will be given
m due time,

2. No candidate will be allowed to enter after 15th
February, 18y, by which date the completed form of
apphication, together with the fee of five shillings, mugy
he sent to the Hon Secretary of the Local Institute,
or to the Secretary of the Federation, at ¢ \lbert
Square, Manchester

3. The only qualification is that the candidate be a
member of the Office Staff of an Insurance Company
Fhere 1s no age limit, and it is not essential that the
candidate be a member of an Insuranc ¢ Institute,

4 The certificate of the Federatic m will be awarded
to each candidate who obtains a “pass” in any three
subjects on the list; but, to ensure apass” many sub-
Ject, the Examiners must be satisfied as to each se¢

parate subdivision of that subject

Each examination paper will contain from 12 to 24
and the  subjects range from chemistry,
clectricity and fire office work to life assurance, com-
mercial hookkeeping and emplovers' liability,

Yuestion,

FINA
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NATIONAL SURETY COMPANY,

The statement of the financial condition of the Na-
tional Surety Company, New York, at the close of
business, on December 31st, 1898, shows gratifying
results, as the following figures demonstrate.

The net surplus of the National Surety at the close
of 1807 was $540,038.  The receipts for the twelve
months under review were $439.971, exceeding all
disbursements, including dividend, by $11 1,956. After
paying a dividend of $25,000, and thereby reducing
the net surplus to $515,038, an addition of $60,396 to
this fund, has brought same at the close of the past
year to $575435.41. In compliance with the Insur-
ance Law, the company has also (ransferred $99,111
to its Re-insurance Reserve. The management ex-
penses, inclusive of an expenditure of some $13,000
on safes and fixtures, amounted to $242,208, and the
losses $78,550.

Altogether, the National Surety Co mipany have had
a highly successiul year, and the President, Mr.
Chas. Ao Dean, and the Secretary, Mr. Bal-
lard McCall, have every reason for saying to the
sharcholders that, “in view of the fierce competition
which has prevailed, and which amounts to a veritable
war of rates among companies,” the figures shown in
the statement of the company for 188 are "very
gratifying.”

Ihe Cash Capital of the National Surety Company
when commencing business amounted to $500,000,
and the stock being issued at 200 formed a Cash Sur-
plus of $500,000.  The assets of the company now
amount to $1,376,136.

— Y —

INTEREST RATE OF THE LIFE COMPANIES DOING
BUSINESS IN CANADA.

In accordance with our custom for several years
past, we herewith present an analytical exhibit of the
nterest rate realized during the year 1897, by all the
life insurance companies transacting active business in
the Dominion, together with a comparative statement
of the rate realized for the four preceding years.

The method for arriving at the results indicated
has been used in all our previous interest calculations,
and we helieve it to be the correct method. Tt is this:
For the Canadian companies we use the Dominion
Insurance Report, and for the American companies
the New York Report, to ascertain the mean amount
of ledger assets at market value,
from illh'rl'\!. rents, ete.,

To the cash income
as shown in  the reports,
we add the acerued and overdue interest for the vear
under uvll\i«l('l’.’llinll. and then i
and acerued interest of the

subtract the overdue
preceding  vear. The
remainder is the interest of the current year earned on
the mean assets, Following is the record of the

Canadian companies :—
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|
Company. 11817 oo | 1o, 190, Alating of carned 7. | 180T
£ ]

Canada. ... ouad [5.3718.194.47 4.70) 17,586,612 B13,85 4.71
Confederation, . . . A34.440 5719,678 248,730] 4.35
Dominion..... .2715.235.53 247,240 13,080{ 5.30
Federal.. ...... * l V5. 785,73 664,685 31,895 .65
Great West, ... [5.03'5 ms’r, 125.10( 312,195 17,815 6.70
London ..uv.ea. [5.726.6415.705.6¢ 607,367 34,073 5.61
Manufacturers .. 5. 3[5.12/5.06 4 91| 1,135,%6 53,063 4.67
North American (5.25 5. 36/4.83 4.7 2,5, 3,889 115,999 4.60
Northern, .ooevefsose]oscolioselones 08,075 4,506| 4.45
Ontario Mutual, [5.7716 N'i-’) 08 5,45 3,324,109 163,541 4.92
Sun, .|6. 8'Il’)471»l.) 134.63 6,320,426 329,701 5.21
lemp 6‘(nen 4.84 1.90(4.67 4.68 482 314 21,509( 4.46
Totals, .. «.s 5.36'5.24 4.684.76) 38,632,481| 1,547,897) 4.79

FFollowing is the record of the American com-

panies.
terest earnings

In addition to the usual table showing in-
“with profits,” we also

show the

amounts and ratios where loss has been sustained in
the sale of securities or real estate.

AMERICAN LIFE COMPANIES,

73
Excess, Excess, Excess, Exce s,
Company. 1804, 1895, 1896, 1897,
$
ZEwa..ioiee., 6-’».’3‘“‘.’3 662,115 514,572 878.099
Equitable . 2,466,105 3,093,308  2,796,63  7,496.632
COormenis, o.co svoensose soer s eoee 170.560
Melropulmn .......... 141,475
Mutual ....... 6,467 408 9,807
New \ulk ..... 5,110,541 5,807,330
Prov. Savings.. . enaets s bs . 42,021
Travelers,.,... .. CREEIAEE  BUEORY SO 0E 160,476
Union Mutual, . Gti.llr‘ 71,756 LENSE] w5
United States . 41,085 45,240 ¥x301 131,320

Totals, ... 13,329,613 51.» ME LGS §16.100,012 g24, r«.»z .m.

We pass now to the experiences of the four Brit-
ish companies tfansacting an active business in the
Dominion, based on the figures found in the home
office reports of these companies, from which we
obtain the same factors as used in the treatment ol
the companies in the above tables; i. ¢, the mean
assets are obtained by deducting from gross assets
for each year all outstanding premiums and accrued
and overdue interest, the interest factor being found
by deducting from combined interest received, ac-
crued and overdue, the accrued and overdue interest
of the preceding year. Foliowing is the result:—

BRITISH LIFE COMPANIES,

|Rate including profits’
on investments. |

Mean

Interest RMo ’]o

nies, | Amount «
Compay — AA-:;J,":JI earned lml
| 1893, 1804, mo.‘ 1896,
SREREREEE s A T 9 D I
DR, ceseiees 5,208 206.25"5‘66 45,141,104 2,318,661 5.14

ik profit, | . .oulieee|ieed(8.5T ciiienias| 2,321,776 5,15

“« & and l ’

o At el aintossiliiaalsnelsssosasens 2,310,004 5.12
Equitable ...... 4.32i4 46{4.27/4.38 221,641,240 9,964,639/4.50
Germania . ..... 15.125.02/5.025.00 22,386,750 1 091 1294 87

C"T " 7 D N DI O] N 10»46134 71
Metropolitan....|....|... vees 32,236,017 1,495, 6624 64

" mll)rﬁl.v; saelvs 16476864 80
Mutusl....o0.. 4, 874 J705. 11.4 55 237.459,596 10,510, T'N'l M

“ lnlb)nﬂ: »4 T8l eevsee oo 11,241,167 4
New York..... 4. 974 “70[4.58]4 6'1 lnnsnu'o 8.876 043/4. 70
Prov, Snving- 4.91 5.55/4.95(6.04 1,945,397 84,1894.33

o swith profts . ... .. bivi Eersointng 89,353/4.59
Travelers.. ..... \5 425 664 90 ')l 17,572 863 847,132/4.82

“ dess losses | ouol. o, 832,761/4.74
Union Mutual. . 5.14 4.66 4 9994 72 0 883 798 314,600 4.57

“ with profits. ....|.. 338,891(4.92
United States,.. 5.00 4 9!‘ 4 70 ( ﬂ2 7 266 49] 344,7694.75

s less losses.| uui|os oleves]sesovenses 341,606 4.70

|
Totals, exclusrve !
of profits and

[ R T
Totals, Nd.....ll 79

-T2 461 TRL3A6, 075
|

35,847,348/4 .59
36,596 mla .68

In considering the above rates, which are based on

market value of assets, instead of cost or par value, for
both the Canadian and American companies, it should
Le remembered that, if the interest were calculated
01 the basis of cost value of assets, the rate would be
considerably increased. The extent to which the in-
clusion of market values affects the problem as re-
gards the American companies may be seen from the
excess of market over cost value each year for the
four years given below:—

Companies, Iiate [Rate [Rato [Kate Rate| ~ Mean Interest | poq
1802, 1503, (1504, [I505  159s, | Amount of | earned, 187,

assels, 1897 1897,
—_— — an o
Pritish Empire..'4.13(3.92/4.35/4.68 4 00| 2575,313 'll‘-l 4104.06
London & Lanc 4.59(4,554.20[4.23 4,2~ | 16%,6 (lf 1751411
Standard . ... .. 4,160, 0914.20[4.09 4,06 N.Hti,." [ 332,68, (3,94
Bikt.css oondon undhizaclives coenfiee | 4,211,053 16.4,986(3.89
Totals. ... ]4.19 4.09(4.34[4.19 .05 £16,391,636] 649, 1933 97

|

. l.-- income tax.

SUMMARY,
Canadian Companies. ... . eoo KIS632451  $1LBTR0T 4,70
British Companies. .. . 81,958,180 3,245,965 5,97
American Companies........ 781,346,075 36,596,58% 4.68
$9,019,936,736  $41,600,450  4.62
———e-——

THE NEW BRUNSWICK UNDERWRITERS,
A CHEERY REPORT,

Since our report, in last week's issue, of the an-
nual meeting of the New Brunswick Board of Fire
Underwriters, we have received a copy of the ad-
dress delivered by the retiring president of this old
insurance association, Mr. A. C. Fairweather. The
report submitted by Mr. Fairweather was of the most
cheery character, and pregnant with predictions of
prosperity for the ambitious port of St. John, N.B.
Of course, we know there are other cities, each one of
them claiming to be the future “Liverpool of Amer-
ica,” and politicians have prophecied that these har-
Lours would, in course of time, become a forest of
masts denoting surprising shipping activity.  How-
ever, the true and amiable philosophy of optimism has
a warm follower in this cheerful New Brunswick fire
underwriter, and we hope his successor to the presi-
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dency, Mr. R. W, W, Frink, representative of the
“Western " and the “London Assurance” may be able
to make an equally cheery report at the close of 189y,
Mr. Fairweather i his address said:

Gentlemen . —During the year 1898  the  general

business of the province of New  Brunswick  was
10 a considerable extent curtailed—mainly in  con-
sequence of the conflict between  the  neighbouring

epublic and Spain,

I'he volume of Fire Insurance business has been
reduced, owing mainly to this cause, and 1 am ad-
vised that any individual increase in premium in-
come from New Brunswick sources is the exception,

I wish to call your attention to the fact that Uhe
New England Exchange have made a charge of 5
cents per $100 for permission to use Acetylene Gas,
and suggest the careful consideration of “this most
important question of hazard.

} am of the opinion that this board at an early date
should make a general re-rating of the city of St
John, and in such re-rating the Co-Insurance clause
should be given due weight in determining premium
to be charged.

I suggest that this Board memorialize the Common
Council bringing to their notice the fact that at a re-
cent fire the department left the scene before the fire
was fully extinguished, and that in ¢ msequence great
additional damage was caused; if the facts as stated
are true, no excuse can be offered for such gross care-
lessness,

Nothing of a special nature has occupied the at-
tention of this Board during the past year—our meet-
ings have been well-attended, and our Secretary with
his usual care and exactness has inspected and re-
rated several of our towns and villages, and is now
engaged in an inspection of the city of St. John from
which it is hoped the best results will follow.

One of the great factors in the maintenance of the
New Brunswick Board of Fire Underwriters in its
Integrity since its organization upwards of 30 vears
ago is the fact that, with few exceptions, and those
merely the result of oversight—our Board rules have
been strictly adhered to, our solemn agreement one
with the other, and each with all being respected, thus
proving the high motives which actuate each and
every representative,

The extensive improvements in our wharves and
warchouses already made, and the greater ones in
contemplation—in all aggregating an outlay of one
aud a half millions of dollars—1leads one to hope that
the prophecy——that from her geographical position,
the Port of St. John would become “The Liverpool
of America,” may in the near future be realized

Standing on the threshold of the twenticth cen-
tury, one needs to be neither a prophet nor the son
of a prophet to predict with most absolute certainty of
its fulfillment, that the Dominion of Canada recog-
nized among the nations as a country of illimitable re-
sources peopled by a happy and contented race cager
1o assist in the development of her mineral resources,
her agriculture and fisheries, and extending the right
hand of fellowship to the teeming millions of the mon-
archies of the old world—assuring them of a wel-
come to this country unequalled for the speedy results
of development by skill and intelligence—must con-
tinue to advance, and rival any land under the canopy
of Heaven

Our City is already beginning to feel the great bene-
fit of its recognition as the winter port of the Domin-
ion of Canada, which hencfit must of necessity he en-

hanced in geometrical progression during the next
decade, and this development of trade will necessitatc
the erection of larger grain elevators, warchouses and
dwellings—the insurance of which together with that
of the goods, wares, merchandize and chattels |.||c|dt:|11
to such trade will materially increase the premium in
comes of the Fire Insurance Companies.

I have now had the honor of representing this
board as president for three consecutive terms, and
in tendering my resignation am at a loss to find fit-
ting words to express my appreciation of the thought-
ful kindness that has ever characterized your treat-
ment of me as your president,

Thanking you one and all for many acts and ex-
pressions of good will.

I remain, faithfully and gratefully yours,

C. FAIRWEATHER.

e -
MR. R. W, W, FRINK.
Fire Underwriter and Fireman.

Mr. R W, W, Frink, recently elected president of the
oldest Tariff organization in Canada, commenced bis
career as a junior in an insurance office, and has
been the representative at St. John, N.B., of the
Western Assurance Company for twenty years, He
is also the General Agent in the same city for the
London Assurance Corporation.

Reference to the career of this respected and ex-
perienced worker in the insurance field is unnecessary.,
But some of his many friends may not be aware that
the new president of the New Brunswick Board of
Fire Underwriters, was an energetic worker in the
organization of the St. John Salvage Corps, of which
he has been captain.  The excellent work of this body
of men has been recognized on several occasions, and
insurance companies operating in St. John are under
no slight obligation to Captain Frink and his follow
ers for services rendered at fires in the Maritime City.

——————

THE MUTUAL LIFE'S NEW POLICY.
(From The Chronicle, N.Y)

Ihe agents of the Mutual Life insurance company
of New York are equipped with a new policy which
promises to sell. It is also likely to cause a vast
deal of discussion because some of its provisions are
radical changes from the old contract.  We have be-
fore us a specimen twenty-year endowment policy for
$10,000 at age 35.  The annual premiums are $368.70.

Among other features the policy provides for “au-
tomatic paid-up insurance,” extended insurance, cash,
surrender and loans (see table below.)

The options at the end of twenty years for the dis-
position of the apportioned surplus provide for cash,
the policy continuing as a paid-up participating,

The sum can also be applied for additional insur-
ance; for the purchase of an annuity on the life of the

E B et il e e e e
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insured or a person nominated by him; for an addi-
tion to the surrender value; or be applied in the pur-
chase of an additional amount of the annuity.

The following table up to the twentieth year shows
the values:—

| Extended insurance
For Automatic | from date of non- Cash
end of paid-up’  payment of premiums,| surrender {Loans,
year, | value,
| : Year. Mos.

— 1 S
3rd $1,500 | 4 b $450 $690
4th 2,000 6 9 690 990
5th 2,600 9 2 990 1,280
6th 3,000 | 11 0 1,280 1,560
Tth 3,500 | 12 8 1,660 1,890
8th 4,000 | 14 2 1,890 2,210
9th 4,600 16 6 2,210 2,670

10th 5,000 16 8 2,670 2,880
11th 5,500 17 8 2,880 3,210
12th 6,000 18 6 3,210 3,540
13th 6,500 19 | 4 3,640 3,890
14th 7,000 20 0 3,890 4,250
15th 7,600 20 7 4,250 | 4,640
16th 8,000 21 2 4,640 | 5,030
17th 8,600 21 Y9 5,030 | 5,440
18h | 9,000 22 3 5,400 | 5,870
19th 9,500 23 i 0 5,870 | 6,310
20th 10,000 Paid | up 6,310 ] 6,310

At the end of the 3oth year the cash surrender and
loans are $7,020.

The ordinary life policy of the same guarantees
for $10,000 age 35, as follows:—

Automatic | Extended insurar ce, .
Year. d ap | Cash, [ Loans.
insuraace, Yrs. ! Mos, |
|
 JR—
3 $860 3 ‘ b | £170 $350
5 1,410 | 5| 9 570 | 740
10 2,770 10 2 1,490 1,680
20 | 530 | 13| 6 U
| I
——————

PROVINCIAL SUPERVISION REQUIRED.

We have recently had occasion to look over
the Reports of some of the companies li-
censed to transact business under Provincial
laws, and one important matter which re-
quires immediate attention is the apparent
inadequacy of reserves, and lack of full details in
connection with their affairs. If the Provincial Legis-
lature undertakes to grant licenses to companies, it
should certainly protect the public against the possi-
bility of loss, by insisting upon proper reserves being
required, and full details concerning their business
published.

We hope the Provincial Legislature will take this
matter into consideration.

—————e
MONTREAL CLEARING HOUSE.
Indications of Reviving Trade and Progress.

At the Annual Meeting of the Bankers' section of
the Montreal Board of Trade, on the 11th inst., atten-
tion was directed to the clearing house returns of the
principal cities on the continent.  The re-
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tiring  chairman, Mr, Prendergast, is credited
with saying that Montreal had already drawn
ahead of Cincinnati in volume of clearings, and was
rapidly closing up with San Francisco, which holds
cighth place among the clearing cities of America.
That the volume of the clearings of Montreal is an
indication of reviving trade is shown hy the greatly
decreased failure list of 1808, as compared with pre-
vious years, the decrease in insolvent liabilities being
over one-half since 1890.

The result of the election of officers was as under :
M. J. A. Prendergast, representative on the Board of
Trade; A. M. Crombie, chairman of the section; H.
V. Meredith, J. S. Meredith, Jas. Walker, T. Bien-
venu, W, Weir, I', Kennedy, T. How, E. L. Pease,
G. H. Balfour, L. DeGuise, ]J. Penfold, J. Elliot.

The Clearing House returns of 1808 for the fol-
lowing cities, shown in millions only, are:=—

g 1847, 1898, Increase,
Montreal. ... $601,000,000 £731,000,000 21.6 pe.
Toronto...... 361,000,000 439,000,000 31.6 ¢«
Winnipeg .... 84,000,000 90,000,000 7.4
Halifax....... 63,000,000 62,000,000 Decrease
Hamilton..... 33,000,000 35,000,000 6.9 pc.
St. John...... 30,000,000 30,000,000 _

E— S

THE ONTARIO ACCIDENT INSURANCE CO.

The Ontario Accident Insurance Company's pre-
liminary accounts for 1898 show a substantial ad-
vance over the previous year.

The premiums received after deducting rebates, ete.,
were $45,550.97, as against $31,440.50 in 1897.

The claims paid during the year, less re-insurance,
amounted to $10,488.44, as against $11,01548 in
1897, and the revenue account shows a gain of
$10,165.00.

Such satisfactory figures tell a story of progress cal-
culated to satisfy shareholders and please the execu-
tive of the company,

B o
ILLNESS OF MR. MARTIN BENNETT.

The serious illness of Mr. Martin Bennett, of Hart-
ford, Connecticut, will be a cause for genuine sorrow
among his many friends and admirers on both sides
of the border.

As manager of the United States branches of the
Scottish Union and National, of Edinburgh, and the
Lion Fire, of London, Mr. Bennett has made himself
a commanding figure in insurance circles, and Tng
CHRONICLE joins in the many wishes being expressed
for his speedy restoration to health,

——e-e——

PERSONALS.

Mg. A. L. Eastmuge, Vice-President and Man-
aging-Director of the Ontario Accident Insurance
Company, Toronto, has been visiting the metropolis
on business during the week. *

S o e e ..

B e

D N T s o
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Correspondence,

We do not hold ourselves responsible for views expressed by Correspondents
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TORONTO LETTER.

The "Shop Front Hazard” as a Feature in Fixing
Fire Insurance Rates—Something About It.—
The Difficulty in Getting People to Realize 1t.—
The “Bad Beginning” in January.—More of the
Stamp.—Toronto Population  Increasing.—The
James Bay Railway May Help Montreal.—That

Settles It

Dear Editor:—Not a few of the Toronto Fire In-
surance Agents are much troubled m their business
with what 1s known as the “Shop Front Hazard ” as
detined and applied under the loronto Board Rules
now existing.  They consider the hazard as largely
sentimental, and the “danger” as largely exaggerated
by the Underwriters. The Agents tind a great dif-
aculty in convincing their clients in such cases of the
necessity and reasonableness of an extra charge for
unused counters and shelving, and a shop window,
where goods are neither sold nor stored.  The work-
ing of this thing is about as follows: a row of rough-
cast or brick-veneered dwellings have at one end (usu-
ally a corner) one of the number fitted up for lease
as a small shop, with the necessary shop window o1
windows usual in such places. Now, a tenant for
the shop never comes, but the rear rooms  and upper
part are taken and used as a dwelling only, and ordin-
anly would rate at the usual three years' figure of
one per cent. for the term, but the rate makers say,
no, it has a shop front and must rate as a shop, say,
1.20 per annum. Nor does the hazard stop here, but
its baleful influcnce is felt in the next door dwelling,
and in a lessening but very appreciable ratio in the
next five or six dwellings of the row, thus debarring
all of them from benefit of the three year classifica-
tion.  Evidently owners and occupants of these ai-
fected risks are going to be dissatisfied with such
Board rates, and the Agent or canvasser who under-
takes to explain the nature of the “shop front hazard”
to these parties has a difficult task in hand.  Now, the
old way, and 1 think the fairer way, was to charge for
a risk as it existed at time of taking, throwing, very
properly the responsibility of any change “material
to the risk™ upon the insured, who would be expected
to advise the company and pay any necessary extra
premmum. It has heen asked, if under such circum-
stances, and the failure of the insured to notify the
company of the changed oceupancy, a fire loss oc-
curring would not be paid by most of the Insurance
Companies 7 1 can only say perhaps it might be so
Companies are very liberal T know, but a  prudent
property-holder would not take the chance.  The
non-tanff offices by a considerate interpretation  of

the aforesaid hazard derive much benefit from the,

enforcement of the Toronto Board Rule as it now
stands. It may be that this matter will be brought up
for consideration at the approaching Annual Meet-
ing of the Toronto Board

It is very disappointing to have the vear begin with
such a lot of fire losses. More than ever the con-
crete wisdom of the time-tried fire insurance axiom
“scatter your risks” is borne in upon us. One may
add, if you cannot scatter enough reinsure freely, so

shall your sleep be sweeter now, and in a day of
adversity your purden lighter,

The vaster stamp still figures as a butt for news-
paper jokes I see.  We now have the “Mulock-Mer-
cator Projection Stamp.”  Like the chameleon, the
color, we are told, is changeable at will (or blue or
green) with some advantage in favor of the chame-
leon who can make change quicker than the Post-
master-General. It is a great stamp.

Toronto business men and our citizens generally
are well pleased to learn of an increase of some 10,
000 in our population since last year. The many new
industries started in our midst have done much to
help along this increase.  Toronto is rapidly conva-
lescing from the weak spell succeeding the boom ex-
citement,

Someday our new Municipal Building will be open-
ed in a formal way; this will mean completion. It
represents a lot of money to this constituency.

I do not believe we shall ever build that James Bay
Railway, because we fear we shall be only building
up some more your plethoric old city, for you would
tap the railway and divert the trade your way to the
seaboard. It is a dream of ours, not impossible per-
haps of realization in the near future, that Toronto
will some day be the head of navigation. We are
moving,

Yours, Ariel.

Toronto, 16th January, 1809,
————
LONDON LETTER.

sth January, 1899.
FINANCE.

Business is waking up in the city, now, and pro-
mises to swell into a big volume by degrees, A couple
of little “new issues” have been launched in the col-
umns of the daily papers, and a couple of big things
are going to follow, to wit: the Borax Consolidation,
and the English Thread Company.  Both of these
latter are on the lines of the now frequent process of
trustification that has landed upon our shores, and
has a future of welfare before it

While upon the question of new issues, it is of a
rather mournful interest to note the fate of some of
the big advertising agents, whose work is confined
to the giving out of prospectuses.  These firms make
ll:(‘l!lst'l\'cs responsible for the payment for these ad-
vertisements, and should they themselves get paid (as
ob course they usually are) by the company advertised,
they stand to make about 15 per cent. on all the
money that passes through their offices.  As it is not
uncommon for from five to ten thousand dollars, and
attimes twenty, forty and even fifty thousand. to be
spent in a week on one company alone, the agents
can do very well.  But when as it sometimes happens
the agent has given the matter out and then finds the
company “broke,” he comes a cropper himself. One
of the biggest in the city, Segrue, Ltd., is down in
this way, and another of the three monarchs of its
kind is reported hard hit,

. s
On "Change, the French difficulties have ceased to

operate at all depreciatingly, but Johannesburg and
the Transvaal Boers loom very threateningly over
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the South African market. The very marked im-
provement in almost every description of securities
with which the old year closed is likely to be con-
tinued, and should only the political atmosphere, for-
eign and domestic, clarify itself, a prosperous New
Year is indeed in view for investors.

Amongst miscellaneous stocks that T notice, have
Leen inquired for especially recently, have been Hud-
son bays, the price for which has registered an in-
crease. This is what one would expect to find now.
The new American Thread shares are not particularly
well placed on the official quotation list yet. but others
of the recent big flotations from Liptons down to the
Bradford Dyers are being manipulated upwards.

INSURANCE.

Amongst the topics that the published summaries
of insurance business give rise to at this time of the
vear the perpetual decline as the rate of interest
carned on insurance funds is one of the most import-
ant.  The futility of assuming a rate higher than 3
per cent. is becoming more and more evident as time
rolls on. In the opinion of many experts we shall
soon be face to face with a still more greatly acceler-
ated decline in the average rate.

* % %

Workmen’s Compensation is another dark horse,
the career of which is being watched with close atten-
tion by the offices. One of the chief features of the
business has been the great growth of mutual asso-
ciations of employers which is not to he wondered
at when the great variation in rates and offers exhi-
bited by the companies is taken into account. When
doctors disagree who shall decide is, T believe, a na-
tional proverb, and it doubtless has an application in
this case.

® % =»

A report has been issued on the position of friendly
societies in Great Britain in 1808, and, as these huge
concerns are in the assurance business in a way, a
few facts may be of interest, especially as I believe one
of them had its origin in the Dominion. The Man-
chester Unity of Oddfellows has now 025,110 mem-
bers, and funds of about fifty million dollars.  The
‘Ancient Order of Foresters occupy second place with
a roll of 895.760. and invested funds amounting to
over twentv-six million dollars. The Loval Order of
Ancient Shenherds has 115.400 members, and
fonds up to $2,622.000. The Hearts of Oak is the
leading centralised henefit societv has 220.000 mem-
hers and ten millions funded. The Rational Asso-
ciation Friendlv Society has 102 461 adherents. and a
reserve of $1.6250M0.  After all is said. the British
workman and his wife, tocether with the small traders,
who constitute these societies, are a very thrifty set.
And insurance is a good thing.

————-—e
RECENT LEGAL DECISIONS.

ConsTRUCTION OF GRATUITY CERTIFICATE —A gra-
tnity certificate issued by the Board of Trade of To-
ronto to a member was made subject to the by-laws
of the board, whereby the amount of the gratuity was
payable to certain persons, or a class of persons, and

in such proportions as might be designated by the
member, in writing and under his signature, a blank
being left in the certificate for such designation. The
by-laws further provided that, unless so designated, the
amount was made payable, where there was a wife and
children, in the proportions of half to the wife and
half to the children. No designation was made on
the certificate by the member, but by his will he di-
rected that, after the payment of his debts and funeral
expenses, all his estate should be converted into cash,
and the widow should have the same for life, and after
her death it should be equally divided among the
children. Tt was held, however, that the fund formed
no part of the deceased’s estate, and, therefore, did
not pass under his will, but went to the widow and
clildren, to be divided between them, as provided in
the by-laws governing the fund. 18 Can., L. T. 405.

Tue Dury oF A CLerRK.—Anyone employed as a
clerk is under an implied contract that he will not
make public that which he learns in the execution
of his duty as such clerk.  Thus, a stenographer who
had taken notes of certain letters, while employed
in a lawyer’s office, and had carried them away with
him on being dismissed, was restrained by the courts
in Ontario from publishing them, as was also a third
party who had obtained them from him, and who had
no greater right to them. 18 Can. L. T. 400.

B .

STOCK EXCHANGE NOTES. "

Wednesday, p.m., 18th January, 1899.

The continued activity and strength of the stock
market is a surprise to even the most optimistically
opinioned operators. New York is clearly the leader
in the present movement, the response from Ton-
don being apparently forced and sympathetic, and not
hecause of a belief that present prices are justified.
The public in the former city have taken hold with
a wild rush, and are shaking life into many old car-
cases which had lain dormant through vears of ne-
glect. For the five full davs of last week the trans-
actions averazed over one million dollars a dav. break-
ing all former records for a similar period. With the
enormous quantity of money which still seems avail-
able for stock operations, it is expected that prices
will continue to advance, and, as rates in Furope are
falling to the normal level again, the movement may
spread to TLondon and the continental hourses. The
open market rate of discount in London has fallen
to 2 per cent. for short and three months’ bills, and
a decline in the Bank rate is looked for to-morrow.,
since reduced to 3 1-2 per cent. The Tmperial Bank
of Germany has reduced its rate from 6 to g per cent.,
the former rate having heen in force for 8 weeks.

Money in Montreal continues from at 4 1-2 ner
cent. on call, but with call rates in T.ondon and New
York at 1 1-2 per cent. and 2 per cent. respectively,
it is difficult to see how such an abnormally high
rate can be maintained,
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INSURANCE

The holders of Canadian Pacific shares have again
been greatly disappointed, owing to the decline which
took place to-day in the value of the stock, and par-
ticularly so because a sharp advance had been looked
for. A large increase in earnings for the week had
been anticipated, and this it was expected would com-
mence the upward movement which has so long heen
delayed, but, when the increase was announced to be
only $12,000, a decline of 1 1-4 took place in Lon-
don, and many weary holders unloaded in disgust.
Over 3,000 shares changed hands here to-day at 8s.
It 15 a decidedly anomalous state of affairs that should
bring about a decline, when any increase whatever
is shown, no matter how small it may be, and we still
believe that the stock will see higher figures during
the next few weeks.  The earnings last year during
January and February were comparatively small, and
a continuous increase should be shown for some
weeks to come. The stock is about the only active
one on the list which has not had a substantial rise

within a year.
- - »

Montreal Street Railway sold down to 292 ex-divi
dend to-day, a decline of about 2 points during the
week. The carnings for the week ending Sunday
last show an increase of $3,075 over the correspond-
ing days last year. It is anticipated that the com-
pany will meet with opposition from rivals in its ef-
forts to have the new bill passed at Quebec, author-
izing the extension of its lines through municipalitics

within a radius of ten miles of Montreal,
LI

The annual mecting of the Toronto Railway was
lield to-day, when everything passed off amicably, and
the old board of directors was re-elected.  The state
ment submitted was a very favorable one, and shows
net carnings of $360,000. This has enabled the di-
rectors to add $100,000 to the reserve fund after pay-
ing $04,000 to the city for track and pavement allow-
ances, and distributing a 4 per cent. dividend.  The
reserve fund now amounts to the very substantial sum
of $880,000.  The earnings continue to he satisfactory,
and for last week the increase amounted to $1.607.

- * -

Gas is weaker, but only temporarily, and sold off
from 214 a week ago to 211 34 to-day.

.

" .

The prediction ventured last week that Royal Elec-
tric would have a reaction after a further slight ad-
vance had taken place proved correct, as the stock
sold up from 163 to 165, and down to 161 34 vyes-

terday and to-day.
. » .

The Cotton stocks are again strong.  Dominion
advanced yesterday to 111 1-2, reacting to 110, which
Colored Cotton sold h--ll;t_\' at 77 1-2, closing with
78bid. The prospect of a dividend on the latter stock
would seem to be good, otherwise there is no justi-
fication for such an advance in the price.  An in-

crease in the dividend on Dominion Cotton is looked

e
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The flurry in Montreal Telegraph soon passed away,
and the stock is now steady again at about 174.

* ¥ %
Call money in Montreal.. .. .. .. .. ..4 I-2pc
Call money in London.. .. .. .. .. ..1 1-2 pc.

Call money in New York.. .. .. .. .. .. ..2 p.c

Bank of England rate.. .. .. .. .. .. ..3 I1-2pc

OORMA. + o5 v we we 40 a5 v oe 0208 B8 Do,

Demand sterling.. .. .. .. .. .. ..9 38 pec

0o days’ sight sterling.. .. .. .. .. .. ..8 7-8 e
MINING MATTERS,

Shipments of ore from the mines of the Rossland
camp for the week ending January 7 were as follows:

LB ROL . o o0 wn v aw s sw o gn DI
War Bagle.s oo oo o5 5w e as ..1,100
PORE MARNK. s <o 0o ii e oe b 0o

i (S ..2,000

The shipments during the week ending 14th inst
were light.

The Le Roi staff was engaged in retimbering the
mine, and consequently did not shipping.  Owing to
a dearth of cars, War Fagle shipped 340 tons only

* * %

The London, England, Mining Journal makes the
statement in a recent editorial that the tendency of
capital will hereafter be more and more toward invest-
ments in mining enterprises in preference to stocks
and other securities. The two principal reasons for
this in the Journal's opinion are the constant feeling
of uncertainty which international politics impose on
the holders of stocks and bonds, and a more intel-
ligent appreciation by the public as to the real char-
acter of mining investments.

The speculator in ordinary securities is so hedged
in by all sorts of pitfalls and dangers that it is no
wonder he should give his attention to securities,
which are largely free from the baneful influence of
international politics, such as mining enterprises.

The article concludes with a favorable reference

to Canadian mines.
* % %

The Rossland Miner states that 1,033 men are em
ployed in 28 of the more important properties in the
camps, and that the salaries and wages of these men
amount to $1,440,000 per annum.

The pay roll of some of the mines is as follows :—

Le Roi,.., War bshansensots 5
Centre Star ..., Colun?bi‘nl-exo«.. Jllsi;
Nickle Plate. Great Western. , ie» 35
Joole.ssssansses . 3%
Virginia .., . 23
Sunset No, 2 . 3
Homestake, , s 13
White Bear., . 13
Gertrude. , . 10
Jumbo,..... . 16
Iron Horse . 22
Eveni e ¥
Grand Prize e 3
Abbottsford...uuu,uuss ..., 7

Totaliseviansinanns, 1033

e eaettaivmeanen g T B T P P
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The ore in sight in the Ymir group, Nelson Dis-
trict, is valued at $1,123,000, and the London and
Rritish Columbia Gold Fields which control the pro-
perties recommend the declaration of a 20 per cent.
cash dividend, and also the distribution of .£20,000 in
¢1 shares of the Ymir Gold Mines as a further divi-

dend.
* ¥ %

The Iron Mask has gained a strong point in its
<uit with the Centre Star over the title to the vein in
dispute between them, as the Supreme Court of Brit-
i<h Columbia refused the application of the latter for
leave to appeal to the Privy Council in England.

The appeal was from the ruling of the Court pre-
venting the Centre Star from doing further develop-
ment work on the disputed vein before going to trial
with the case, which will now come on at once.

* ok

The Golden Star Mine in the Lake of the Woods
District is producing gold at the rate of 3 to $5.000
per week with a 10 stamp mill.

* * %

The new electrical machinery of the War Eagle
mine will be in operation after the 1st prox., when
250 to 300 tons of ore will be shipped daily. On the
strength of this report the stock of the company has
had another advance, closing to-day with 318 bid.

* x x

It is proposed to increase the capacity of the Le
Roi smelter to 1,000 tons daily, so that ores of other
Pritish Columbia mines may be treated. The Le Roi
mine will soon produce ore at the rate of 400 tons
per day.

* * *

Work on the Coxey and Gertrude, owned by the
Montreal Gold Fields Syndicate, is progressing satis-
jactorily. The Gertrude shaft was sunk, and timbered
30 feet during December, and is now down to the
150 foot level.

x ok %

Shareholders in the East Bay Coal Company will
e pleased to learn that the Superintendent, who has
just left Montreal for the mine, reports everything
satisfactory, and that he hopes to be producing by
spring.  Application has been made to the Legisla-
ture of Nova Scotia for a charter, and the transfer
irom the American sharcholders will be completed
during the next six or eight weeks.

MINING STOCKS.
Asked.  Bid.
Athabaska.. .. <. co co 0o 00 o0 o0 42 301

Big Three.. .. oo oo ov o0 oo oo oo 164 15
Brandon & Golden Crown.. .. .. .. 25 ot

B.C.Gold Fields,. .. .o o0 oo ov oo 5} 43
Can. Gold Fields Syn.. .. .. .. .. 90

Cariboo Hydraulic.. .. .. .. .. .. 100 Wb

Cariboo McKinney.. .. .. .. .. .. 150 1474
City of Paris.. .o ¢ c0 v0 o0 o0 00 oo 50
Commander.. .. .. «« o0 o0 oo oo 12§ 9
Dardanelles.. .. .. .. .. i5.m (18 15
Decca.- 8 80 e 8 e ee s e e 35 -

79
VRS TS RSP N IR . | 19
DUndet. . .« o¢ o0 44 o0 v 50 o0 33 28}
Evening Star.. .. .. oo «0 oo o 6 3
FerM.. oo oo oo oo o0 a0 00 00 00 so 47 43
GARIE. . oo o0 o6 o0 50 65 so 88 4500 O o
Golden Cache. . e wp selas s ee O o
Gold Hills Developing.. .. .. .o v 9 7
Homestake.. .. «o oo vo ve ve co oo 7 .y
Iron Colt.. oo oo ¢o o0 o0 o0 oo oo U 91
Iron Mask.. .. .0 vv vv vno oo vv oo 95 00
YEBE, . .o 55 vo o a0 00 o b iad A as Be B
Jumbo.. oo ovv e e e e e e ee 47 . ¥
KnobHill.. .. «v cv vv vo oo v on 8§ 8o
Minnehaha.. .. .. .. .. o0 0v 0w 21 16}
Monte Christo Con.. .. .. .. .. .. 11 10
Montreal Gold Fields. . .. .. .. .... 24 21}
Montreal-London. . .. .. .. .. .... 7 60
Montreal & Red Mountain. . .. .. .. .. A
Noble Five.. .. .. .. v «v o0 oo 20 15
Old Tronsides.. .. .. .. vv vv oo +o 10§
RO, + «v oo o0 44 00 48 45 50 ola an o9 b
Smuggler.. .. .. .. o0 oo v oo o0 17 15
BE WO« oo oo 55 w0 0s s us vo ov & 34
Silverine.. .. «o v v vo 0o se e e §
Tin o oo oo w0 00 ve e oo we 58 o
Two Friends.. .. .. .. 0 v ve o0 o 5
Victory-Triumph. . .. .. .. .. .. .. 6 41
Virginia.. .. . 46 40

War Eagle Con, Ex-div. . . L 318} 3173
Winchester.. .. .o vo vo ve e on .o 10} §'s
White Bear.. .. o+ o« oo se o0 oo oo Of 5

— e ———

MONTREAL STOCK EXCHANGE SA

THURSDAY, 1zrn JAY, | 25 Holifax Tram....... 199%
1 Merchants’ Bank. .. 180

AFTERNOON BOARD,

MORNING BOARD,

100 Pacific,.coeerenees 86 | 100 Pacific. o0 cosesees 86
175 ¢ eeee 8614 | 225 % Liieeesnnnns :g;f
100 L.ieeee 86 | 250 Y Leieesaenene

125 Richelieu... .. 103 | 25 Molsons Bank..... 204
25 o i . 102% | 20 Merchants Bank.... 180X
50 Telegraph..oseeees 170% | 2 Bank of Montre: 250
48 Bell Telephone.... 172} | 50 Telegraph..... 170
25 GAS.eeoverese coes 214 | 2 ®  esscerese I8
650 ““ sereseneiiees 214% | 25 Bell Telephone.... 172%
25 Royal Electric..... 163% ‘ soo War Eagle ......

o5 ¢ € Lees 164 1000 o

s0 ¢ “ o L. 163 | 100 - vesesses 310
275 “ € L. 164 ) 25 Mont, StreetRy... 296
0 “ ... 168% | s0 “ vees 296%
100 ¢ “ yeae 164% | 15 Col. Cotton .uveee 72
s0 “ G ... 16438 | 13 w o« . 13K
h = “ e 164%

150 o “  eeee 164

100 ¢ “ L. 163X

50 “ “ si5a 16‘ I
325 Montreal Street.... 296 '
1

175 v asoh gorner TOAN

50 New Mont, Street.. 293% .
100 44 “« ., 293% | 250 St. John Street..... 15§
1000 War Eagle ....... 311 5o Royal Electric..... 1 ¥
4500 “ sessssse 310 20 “ € e 164K
3000 “ vesecess 3105 5 €. 164%
- . 311% | 25 Toronto Street..... 108
7 Toronto Streef . 109 25 Dominion Cotton... 108
" Y eee. 109K | 203 L4 “®  L.pes 108

110 “ “ L. 109
12§ - Y. 108%
2 Montreal Cotton.... 155
100 Dominion Coal..... 34 2§
100 » % seee . 88 1
4 W.LandT..0uve. 35,‘ Z; B ees  sesere BN
115 Col. Cotton,..uveus 70 78 % eeieesneess 8634
25 Dominion Cotton, .. 1083 [ 350  ““  seversesens 866)‘
75 “ “ .. 108 'igo 8614

FRIDAY, 1371 JAN.
MORNING BOARD,

|
!




80
3 Bell Telephone .... 173%
§ New Bell Telephone 171
39 Telegaph., .., NPT
10 - 172
166 164 %
25 1645
75 cee 164
25 “ “ IG‘“
20 o » . 165
25 “ . A ",‘17,.
109 ool ot v 165
42 » “ ves 164%
25 - o i 164 %
LE # ” o 164K
$0 Richelien. ... ...... 103
50 LI veee 1034
50 s Cerraaan 102
50 ®  sesessce.. 10§
1000 War Eagle, .. 2%
s00 = 3
3,0 . 30k
g0 3n
75 Cable 1854
50 “ o 185 3%
75 *  eees 18
o “ .. 185 1%
50 B sssanene o 18534
50 Toronto Street..... 1084
25 " “ ieees 108
1c0 Montreal Street xd. 294§
§0 Montreal Gas ... 214%
3 i ERERED 23kg
50 » ®  tesen 214
200 s % eeee 213N
78 St John Street..... 155
§ Dom. Coal pfd .... 116
150 Dominion Cotton... 108%
35 Col. Cotton ..., 74
9 Bank of Montreal ., 2&;
25  Mechanty’ Bank,,,
$500 Col. Cotton s, ... 100%

450
125
125

10
225
100
150

22§

oo
1oz

AFTERNOON BOARD,

Pocille.oeccanoenee 86K
Royal Electnic, , 164%
Cable...... 18574

Toronto Street ., ., . 108 %
Telegraph,........ 173

Montreal Gas., ..... 213y

s 3 o213y

L 8 ssedee 213

Dom. Coal pfd, ..., 134

Dominion Cotten . , . 108 4y

“ “LL 108K

“ “ .. 8%

“ L loby
SATURDAY, 1414 JAN.

MORNING BOARD,

Poifeosriei vasers
lell Te'ephone, ,

Montieal Gas,,
“ “

bt Yo 2maj

Montieal Telegraph. 173
Montreal Street,,,. 2044
" “ e 3540

“ “ veee 304
New Mont. Street. . w2
Koyal Elecuic, ., ., 163
“ N s 163
Toronto Stieet, ... 100
“ - .08“

“ “" .“'
“ “ 108

. » 108
Calle ., 185K

"N . . 186
Montreal Cotton... 1561

+ Dominion Cotton... 109
“ “ 1094
“ “ 10gX

“ “ 1o
“ “ ok

“ “ 1o
‘“ “ T

+ Pan of Toronto. .. i:g
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MONDAY, 1611 JAN.
MORNING BOARD,

50 Pacific....eiuuuae 863
 sereeneeiens 87
1535 % siiiieiienne 863
00 ., 8635
175 8 e 8634
50 Richelieu...... 102}
100 Royal Electric,.,,. 163
25 Montreal Telegraph 173
§ New Bell Telephone 1714
330 Toronto Street. ..., 108y
2000 War Eagle........ 313
50 Montreal Gas...... 213
200 New %.ontreal St... 292
150 Dominion Cotton. .. 19%
250 od " 1o
25 " oL ol
1o Union Bank,,,,... 115
AFTERNOON BOARD,
100 Pacific... ..vusuues 863§
10 Richelieu ......,... 10 X
25 Toronto Street. .., 108%
25 " “ e 1083
50 Mouatreal Street, 2934
425 Montreal Ga 213
1500 War Eagle.... ..., 3
10 Loan lnﬁ Mortgage. 139
50 Montreal Cotton.... 154
50 ) o 154X
50 Dominion Cotton... 110%
300 - ot mn
25 “ “ g
12§ " . om
14 Bank of Montreal ., 250
1o Molsons Bank. .., 204

$1000 Col. Cottun bonds. 10014
TUESDAY, 171u JAN,
MORNING BUARD,

Pacific
bl R .
Richelieu 102

“  ieeessaees 10230
Telegraph......... 173
Toronto Street, ..., 10 X

" ETTTR (2] 1

ceeee lOBY
Mcatreal Street .., 293%

S vees 293Y
e 294
23
12

s

15
7
50
20
50
50
50
7
10
1 “ “ o
379 Montreal Gas,,,,.,
41co War Eagle...,....
Domimion Coal pfd.

Dom inion Cotton, ,
“ “

Montreal Cotton, ..
Colored Cotton, ., ,,
7 Merchants' Bank, ..
Bank of Commerce,

AFTERNOON BOARD,
Pacine, ... ..
10 .
25 9 Enenvenseus
Montreal Stieet. .
Montieal Gas,
125 “ “
100 “ “
Dom. Coal pd.
Dom . Coal,,,,
1000 War Eagle

..

.

-~

-~
-

~

Dominion Luno;)“
50 - ® s
§1 Zoological Garden., 3
$2,000 Col. Cotton Ids.. . 1004
WEDNESDAY, 181n JAN.
MORNING BOARD,

35 Pachie..iiusiuin,  8g
e BV LI TR YT OO 4 73
15 sieer senens 85

Richeliev.,.s. ..., 102%
Cable........... vee 1844 |

|

AFTERNOON BOARD,

50 Montreal Street ... 192
100 New Mout. Street.. 290%
'59 “ “ .o 290 100
Montreal Telegraph 174 L .
z: Montréal bqu 211 | 50 lor?‘nlo hl‘r.eel..... llo
7 Monteal Cotton. .. 156 ;;’: & . e lo{i
“ “ RS

f 25 Royal Electric...., 161X
.L’, 75 I 125 D minion Slnllon... u:
0 Dominion Coal pfd. 115 80  Montreal Cotton. .. 15

?o Toronto Smel..p... 18y | 35 Colored Cotton, 76
300 o e o 108 | 35 ": .“' o 77
50 " L L " [ . e 1Y%
100 War Eagle.... ... 31 % | 1500 Wu‘l'.qle........ 3'.
tooo ¢ ..., 3:2 500 4 ceeness 38K
1000 " ceees 318 | 500 b . 318
3ooo = sesees 318Y% | 1000 i . 8%
1500 e eeses 319 I’COO L . 318%
loco “ vee 31815 | 500 :‘. . 319
100 “ ... w317 | 2000 b ceee 31934
1500 i sosssves 318 500 B 1)

5 Bank of Montreal... 250 2 Bank of Montreal... 250
$2,000 Col. Cotton bds.. 100 |
————e——

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Montreal and Toronto Street rail-
ways up to the most recent date obtainable, com-
pared with the corresponding period for 1897 and
1898, were as follows:—

G. T. R,
Jou. 9.,

) YT

2ieinvnne

$tesccenns

Feb,

Mar
3

April

May 7..000000
LE PRPPPN
8340000000
e

Jome  Ficrinene

1897.
$342,187
386,172
398,959
373174
335.“56
387,692
405,526
397,587
403,556
410,545
591,545
428875
405,979
420,293
521,703
388,483
393,802
499,845
582,672
418,165
430,782
467,383
595,655
427,257
452,025
457,639
655,707
444,338
‘i%“”
487,093
700,780

546,433
S5t
537."03
702,81

541,939
543,540
535,927
726,957
518,569
509,674
504,980
629,503
49: 4;4
491,483
469,009
729,945

18,8,

$410,885
463, 93
445,851
596,203
395,785
415,437
411,644
451,587
445,048
476,407
453,470
674,045
470,995
469,655
433,595
544,232
429,774
475,591
449,483
586,132
420,025
433,475
429,511
597,391
418,554
435,084
419.991
587,255
427,393
429-5!9
462,794
663.036
535,185
438 %40
520915
716,208
527,603
510,161
494,620
728,189
533,845
521,683
513,59
620,95
454,2
428,5 ‘
499,23
794,843

Totalovaaee o $23.547,856 $24 m.-o_qz

L R

1899,
1899, Increase
$433,911  $23,026
423,057 Dec.40,336

tereny




JANuARY 20, 1895

AR INSURANCE & FINANCE CHRONICLE 81
G. T.R. NET TrAvFICc EARNINGS g T RN
iS5, 1898, September ...... 1,092,513 66
Month, 793,313 1,059,891 €4 2,622 62
lanu T 1897. Increase. l(::l\:::;er-” A ll,' -5' N30 NN & B, Iz‘ 892 79
vl Sl 214,021 s 1,189,732 60 109,233 74
2 231,68
Bo2,717 4;;9,& 3579 ne?.:t',:ffl,'f’,; . $),196,260 50 $9,250,321 40 Dec. $54,060 89
g:;;,?” $18.708 l“.z_:; R o 1053454 49 .. ses seee
W7t 611,2 ¥ Total .
I e SR | I e o SOEUE® e
24::;:; (6“;21';53 :: 42,133 MONTREAL STREET RAILWAY,
845,788 “78'3 o J9pw 1598, 189 I
e B4 . 777,033 851,310 ) ;::93 ADUATY soes -+ o-see $110,141 $ Z g =
sevessaenes 684,630 685,729 o 1‘ 77 PebrUaIyeeeecsoss ooee loa,6: 99,021 slo,
1099 | March e 114,67 g’;‘ﬁii Fre-
D;r::!l,:o L T ‘1,037,|86 $6,668,302 $368,886 ﬁl:’ll cees sesnne 110,819 IOJ,’NG ‘;:7;
Foooaese seses sesassans 642,700 “":.“ }un,e “es cesese sesane :;z,?zg "6'g 7,17
ass seassaaenene 3 130, 2,
B s s rsie - :ly..l............... 144,010 138615 ,53; i
seeee 7,311,0c2 S UG, 1+7 covve sasnne 32,373 28,871 ,502 L
I§ cvvnee snens 37,364 3[,038 2,386 r
C. P. R. Gross TRAFFIC EARNINGS. ! e > e 4,043 ¢
— 1899, 31,187 33,202 Dec, 2,015 :
ending. 1897, 1898, 1899.  Increase, 2:735‘ 33'26’ JALES b
Jan, 332(),0!"0 S@)l,mo $442,000  $41,000 37'689 35:‘);; ::2’5 I 1
335,000 404,000 416,000 13,000 44,093 40,526 o‘ 3.
315,000 396,000 " 30,729 25,973 et 4
Feb. 353000 472,000 13 36_‘ 11,450 :.75 b
¢ 332,000 385,000 20,652 18, e "
323,000 375,000 30,388 zs' 6 o "
310,000 351,000 25,523 33'741 ‘l“:’ 6
Mar 306,000 377,000 27.559 ’3'176 'Z‘I !
. 325,000 454,000 24,308 21,436 ‘s'.ai &
323,000 492,000 33,477 26,606 871 !
325,000 463,000 29,279 36,293 3086 v ‘
April 536,000 641,000 25,311 22,002 v i
pri 379000 44%,000 37,274 32,087 a1 i
389,000 451,000 24,121 20,759 Mb; ’
366,000 453,000 27,398 24,933 3'26 1
- 467,000 §73,000 cesvsene 28,003 25,172 " ? ¥
ay 425,000 44y B cany vuis sane 38,532 34 601 159 thiE
446,000 BOLOB0 soverere  anee . o o suoyes |7,43| 16,200 ?",u: %
zgg.ooo SLEB00 woeb vian e Total — s £
0 ¢one R LR R i
June provic B o oo : RS DU T iy
:ﬁ.x 169,000 ...s..ns wes | Jon 89 s's?:'ﬁ ot i
. fome  om v e ¥ St o -~ B £ i
July 473,000 80000 ees ..... . 27 2,794 Wik
477,000 486,000 vuvuuri eorrsd TORONTO STREET RAILWAY. 1
489,000 448,000 .ee.ei. b £
Au 667,000 600,000 ...i.i.ls vveer | Januar . gt Increase. 4
2 487000 468000 ........ il | Rabetetlll - $74.546  $12,016 1
499,000 S .. csere ArY ceens . 82,402 '
sesnes veeese | March 1744 12,658 if
505,000 491,000 ..uv.ii Apil : 3’-3'“ 78,891 13,437 i
. 882,000 - s . “pl see seess aene 73,756 13,142 &
" e L i : o | 8 B e e 92 670 82,461 10,309 h
485,000 $11,000 vese j:l. cots sos cene 94,120 91,534 "03“ o
sall.000 oo A“y 103,893 101,501 e !
Oct 000 757,000 8 21,977 21,033 944
. 1000 634,000 28,417 23,1 5,253
644,000 607,000 24,041 20,628 3:“
o g o um
5 1,500 97 1" .
Now 6000 567,000 . 4517'3 37736 ;'?3‘5:
632,000 556,000 2%,368 24,641 3724
s$gom  sr6ooo B 18,018 4830
000 758,000 s 18
Dec. 534,000 591,000 Oct '3:97’ 1 -.ﬁi ::::2
545,000 366,000 . 9,362 7,871 1,491
444,000 550,000 22,269 19,068 3,301
3!........ 797,000 931,000 '5 18,134 15,046 1088
13.601 1|:z18 ?!-.\’4
Total,,iovivve $2 4 16,334
$23,822,000 $25,795,000 eviiier  aerens 24,935 23,285 ' )
19,923 17,198 2, 3‘;
C. P. R, Ner TRAFFIC EARNINGS, 23,043 21,103 2.841
1898, 32,964 29,537 3',«7
Month, 188, 189 14,663 14,212 1
7. Ingrease, 26,337 24,308 2 ‘f
B0UATY . eacnens  $515,627 59 3373'3‘3 10 3'07.134 4 11,377 10,783 019
423,667 36 "] g 28,272 24.394 pid
;15;5.:,’]3 56397 :” 84 233.010 67 Bleceeie vonens 23,766 21,508 l;.l&
d 27,117 4 ‘9.
::;‘“‘ 3! ::Zss.'-’:? S o s:gg 3 Total.eeeereees e, $1,187,622  $1,048,273  $139,349
v 30 Dec. 08,731 9 189
9 914,358 87« 183670 ) . B
AU““-...““-- u ‘8 1,204,407 11 “ IIJ goog J.n' U EELELLRPRRE "’n'i‘ $20,194 sl 60
1,3 $havny sxesstns 21,30 .
1398 19,967 l,JJ'
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STOCK LIST

Reported for Tuk Curoxicre by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Comotod to Januaty lath. 1899, P.M.

TiRevenue
Rest or P" "'"‘"" Par - Market 1y, 14004 | per cent, on| Closing |

Capital Capital f Rost vilue | value r |
BANKS, ° for lust | investment When Dividend
subseribed | pald up, . m id ap of one | of one (per cent. |
Fund - :::ul‘ \hare. | share. (DAl year, l;rl::l“ on par.) | payable,
| [ L) s . 8 Per cent.| Per cent
tish Columbia . o Sobs | 2,90 000 2,920 000 4n6 .r 16.60 0534 100 30 2 (R 107 Ilzf.hnunry July
North Am-rlu . PP 860 66 2850 243 2 12 prl Oect,
C Bauk of O ' 000000 | 1,000,000 1667 0 3 7 ....| Dee
(wmnlnl Bank, Wlml‘m NS, 49172 113,000 3243 0 3 e | lu 1 Au, ‘20
Dominion ., bess { 1,500 (0% 1,500,000 100-00 5 3 74 200 ‘l'oh M-yA-‘
Eastern Townships e | 1,500,000 K35 000 5067 0 34 w0 160 .l-lv
Bank of Yarmouth, .. | 250 530 2ww g0 2 105 106 l'rbruuy Aug,
Halifax BankingCo ..., ..... 500,000 700 20 8} 155 1564 February  Aug.
Hamilton ., . 0200 100 4 1861 1874 June Dec,
Hochel ’ . 4500 100 102 5| 34 | 160 1624 June Dee.
Im) n:l" 089 280+ W 00 240 &1 | 211 214 June Dec,
,‘?..q.. Jacques-Cartior bﬂu 00 5000 3 | 110§ 115 June © Dee,
& Banaue Nationale . ., 8499 3 | May Nov,
Imhut Bauk of P E.1 2750 4 | 10 . [Jannary July
ts Bank of Canada { 4334 « | 180 180} June Dee,
lmhun Bank of Halifax ! TH8Y s ! 150 200 February  Aug.
Moleons, ..., soreks. b L2000 000 6,00 tan 22 2044 April [
lunuul 12,000 00 5000 ] WL ANy June Dec.
New Brunswick 500,000 12000 6 00
Nova Seotis 1,500,000 13500 4 20
ood 1,000,000 LRl 0w s % 15 .
1,500,000 I ™00 00 21000 4& 14 a9 210 June
Ban 700,000 700,000 zm(m 3143 a0 28 0 3 n s sveven
Bank of N B 180,000 180,000 130,000 TR 150 20w 4 1664 ... January
2500 (00 l.'.mllv 2000 100 2w 3 122 .. «June
#luulud « ‘ 1,000,000 1,000,000 0,000 o000 50 o 0 4 IS8 190 April
St Stephen | 200,00 200,000 46,000 2200 00 100 2 April
st H wlm.ha | B0 313,000 75,000 2300 100 100 00 3 ‘llobruury Aug,
St Jo! | Buo X0 261 400 10,000 2 o5 sovs 6% senee A
numm-r-lda PRI | 48,066 45,606 16,000 a2K7 R 1 '
Toronto ., . . 2,000,000 2,000 000 1,00 00 W00 100 5 400 3
Traders . ‘ 700,000 TO0,000 150,000 T 100 3 b s 108 Im[ June Dee
‘nfon lhnl of Halifax om0 500,000 4 4500 50 £ 473 | M6 MK Feb 28 Aug. 31
Union Bank of Canada 20000 | 1,941,758 | 1502 100 | 3 4% amoas rebnury Aug.
Ville Marie ........ S 0,000 479,620 208 1w 3 6 00 W10 June Dec.
eatern ., " | B 00 T8 00 g ] 100 a4 6o 17 ... June 5 Dee,
Yarmouth. 30,000 40,000 15353 b | 3 5 00 HT 120 Feb. 1 Aug. 1,
MISCELLANEOUS BTOCKS, | "
||.|| Telephone . v 8,168,000 MO0 00 161 1724 '1 .Inn Apl .Iuloﬂ.
Colored Uouon um- Co, L2 0 i iy » w AT
Onnadinn Pacifl PPN | MJII' 00 1 471 ] Mprll “Oet,
Cariboo Gold Mlnu - ) (0 100 10 81 mn x Monthly
Oommercial Cable | ln 000 0 Y 10 42 1844 185 Jan AplJulyOet,
Dominion Coal Preferred L0 000 175,02 1 6o 1, IlM Jan, July
do mon 15,000,000 Iy 33
Dominion Cotton Mills | A0 600 R . 100 b 3s 110 IIH Mar Jun 3*-;-!)«
Duluth 8.8 & Atlantie. . 12600 00 | y2omm0 oL AR 100 "f
do Pref ., 10,000,000 10,000,000 , ..., oh 1"
G, 600 M 00 . w0
Halitax Tram OO 00 OO0 ERRC 500 100
Intercolonial Cosl Co B0 B o . o 100
do Proferred. . 260,000 20/00| ......,... 10
Merchants Cotton Co | R o0 00 Tt . A 10
Montreal Ootton Co ... ..., 1,400,000 140000 . 100
Montreal Gas Co ..., coeen | 2,997 916 2,07 M6 RUR D 1015 u
Montreal Street Rallway . A0 00 873,035 N
a0 do  New Stoek .., | 1ooomn : LA M L
Montreal Telegraph ... . T ) 10
North- w-| Land, Com | 0
LY
People's llut & Light ol llnhlu 700,000 svéa 100 :
Richelieu & Ont. Nav. PO 1,800,000 16.5% 1w 10 Nov.
Koyal Eleetrie ., ey 1,50 000 16 40 10 00y 163 i.lun AplJuls Oct
St Johue Street Railway. | | 10 154 160 Mar.Ju.Sep. Dec
Toronto dtreet Kallway 5 1" 10 108 1087 Juu Apr., Jlll)Ucl
War Eagle Gold Mines . Lo . 100 319 141 184 .uu, Mouthly
Windsor Motel .....oooovivniii o BOON | moan L. S e 00 10) 00 op, 600 100 ‘lm ceniber,
Rate of Latest
interest  Amount When Interest Date of "
BONDS, Per outstanding due Where Interest payuble Redemption q"::::"’ REMARKS.
Annvum |
lmnmrn ial € ll-k! ;-lu:l-."'"' : : 10000, 00 : I I'n:‘l.\ : I‘A.I;L l’ New York or London. . ..... . |
Canadian I'-rmv Land ‘ s LALLM | ) Ap) 1 Oct. Montreal, New York or London 110 Redeemable at 110
Can, Colored Cotton Co ¢ L0000 | 2 A Oct. Bank of Montreal, Montreal 100}
Cannda Paper ¢ senins 5 0000 | 1 May 1 Noy Merchants Bauk of Can., Montreal satis ol
Hell Telephione o o --«u-u- 1 apl 100, [ Bank of Montreal, Montresl 1 |
Domiuion Conl Co . . 2.4 1 Meh 1 N¢ r-. Merchants Bk, of Can., Montreal 013, 110 Kedeemable at 110,
Dominion Cotton Co .., 4" £ &8 |1 Jdan 1 JOIYL. sovscis DASERRINS AN I Nole 1 Jdan., 1916 w Redeemable at 110,
after Ist J
Halifax Tramway Co .., ; 5 § GOm0 1 Jun, 1 Jaly Bk, of N, Scotia,, Hal. or Montreal 1 Jdan,, 1916 108 N--dwmnl»l:"n|m
utercolonial Coal Co \ Vo0 1 Apl B R I T 1LApL, 10y, us
Montreal Gas Co . . 4 w0 1 Jan Lduly Company's Office l luly Inl 02
,.,.“,m Nm-l ll) lu . b 'S W00 ) Mok 1 Sep.| G PRSP it Meh w7
. iy L WO ) Feb 1 Aug . . I \n.; 'r-' e
r-.»hn Heat & ||.m( o _ s Merchants  Bauk  of  Halifax,
Morigage .. b T oApl 1 Ot Halifax or Montreal ., i 1ApL, 1915 N 3
Socond Mortgage ) o 160's ¥ s i . p,r ; o ‘l(«lunmbla at 110,
Richelieu & Ont. Nav. Co, 5 1 Mch 1 8Sep. Montreal and London ... 1 Meh, 191 101 Kedeemablo at 110
Koyal Electrie Oo, ... . 4 L 1 Apl 1 Oct (B of Moutreal. Mont'l or London 1 Okt l i 1w Yludromnhlen 110,
\l John Haliway ] ] 1 May I Nov, Bank of Montreal, St. John, N8 1 \ln, pe. redeemable
“orouto Raillway 1 Jan 1 July srasaees B lmy,l 4 3 h o |‘“r|y after 1906
“ » " 2, & Feb, 51 A Bank of Seotland, London ... ... 31 Aw e | ¥
Windsor Hotel 4 1 Jan 1 July Windsor Hotel, Montreal... ... 2 July |. ! as

sQuarterly. 1 Bonus of | per cent. 1 Monthly i S
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FIRE RECORD.
January 16.—Fire at St. Anne’s College, Church
Point, Digby, N.S. Insurance as follows :—

Commercial Union.. .. .. .. .. ..$8000
Phoenix of Hartford. . . 5,000
Queen.. .. «. o se ar cn se an e 72500

Total loss.
—l O

WINNIPEG BOARD OF FIRE UNDERWRITERS.

On the sth inst. the Winnipeg Board of Fire Under-
writers held their annual meeting, and elected the fol-
lowing officers for the current year: President, 1.
M. Lambert; vice-president, Robt. Strang; secretary-
ucasurer, R. H. Hayward.

R o

A SpUR FOR THE IMPERIAL GOVERNMENT.—The
Outlook says: Canada has once again led the way in
Imperialism. There is reason to believe that the Brit-
ish Treasury would have been brought to acquiesce
had Canada been content to contribute two-ninths of
the cost of the all-British cable across the Pacific, leav-
ing the United Kingdom to con‘ribute three-ninths,
and Australasia four-ninths. But Canada is in earn
est in this bit of practical Imperialism, and though her
commercial and strategical interest in the Pacific cable
must be vastly less than is that of the Mother-land,
she has—as our Ottawa correspondent foreshadowed
she would—gone beyond all expectation, and put upon
the counter a proposal to bear two-ninths of the cost.
This public-spirited offer must shame the Imperial
Government into action. The time has indeed come
to grapple with this question of the cables of the
Limpire in a broad and statesmanlike fashion. It is

I'he

Balance
Sheets. - o . Monality,
- Insurance |-
(b)})e.m.m.em X ] X Discount
Bonuses. ' ) I l I ! I ')( )( ) l\ ulnd other
Tables.
Acts of AN )
Parliament. Legal
Premium Gl I ) Decisions
Rates.
ACCIDENT. MARINE. .
ST ————

PLATE CLASS, Etc.

The most complete guide to Bljitisl)._Coloni:ﬂ

and Continental Insurance yet published . ..
R i OVER 400 PAGES
Cloth, 80.76

Price, Limp ) Post

“  Walfcar, 126 e
The Chronicle ana finance
MONTREAL.

INSURANCE & FINANCE CH

83

RONICLE.

of an Imperial system of State-owned cables that the
| Empire stands urgently in need.  Experience has
| abundantly justified the action of the State thirty
| years ago in assuming control of the inland telegraph
| system of the United Kingdom, and there are incom-
| parably stronger reasons to-day for the State control
of a cable system for the whole Empire.

*9" Ay,
a TAADE MARK FOR
& R weroaens. i
WNLVES, FORKS, BPOONS,
fcm,“‘ﬁ

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods
and Table Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A J. WHIMBEY,

Manager for Canada

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

Head Office, 26 King Street East . Toronto, Canada

CAPITAL STOCK - $1,000,000.00
Covernment Deposit - - $280,000.00

Being the largest deposit made by any Canadan Life Insurance Company

FIVE IMPORTANT FACTS
The Imperial's Policies do not Restriot the assured as regards
Residence, Travel or Occupation, and are Indi.pm,.b]‘ on any
gronnd whatever, afier one year from date of issue.
The Imperial’s Policies are Automatically Non-Forfeitably
after three years' premiums have been paid, but provide for Surrender
Values by way of cash or paid-up insurance.

The Imperial's Premium Rates Compare Favorably with
those of other insurance companies, and a grace of one calendar
month is allowed in payment thereof, during which time the policy
remains in full force and effect,

The Imperial's Policy Reserves are hield on the most stringent
basis used in Canadian Actuarial calculation,

The Imperid sivu Liberal Cash Loans under its policies after

three annual premiums have been paid.

Thos. Bradshaw, F.l.A,,
Managing Director,

Secretary end Actuary

W. 8. Hodgins, Previncial Manager
Bank of Toronto Bullding, MONTREAL, Quebec.

B 1 AlAT M k. e < i 3 aderiRaai ™ &
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Assurance Company of Lomﬁ:ﬁm, o s 'NS'HARTFOFPD- COMPANY

|

ESTABLISHED . - - 1794.
ESTABLISHED 1782, | HARTFORD, CONN.
Agency Established in Canada in 1804 CASH ASSETS, $10,004,697.55
Fire Insurance lixclnniwly.
GEO, L. CHASE, President
P A T E RS O N & S o N’ P. C. ROYCE, Secretary. THOS, TURNBULL, Assistant Secretary
——GENERAL AGENTS FOR DOMINION. — CHAS. E. CHASE, Assistant Secretary,
BEA.D AG.ENCY OFFICE, C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL
85 Bt. Francois Xavier Street, MONTREAL.

WE print EVERYTHING, from the largest book to the

smallest business card. . , ., . . , . .

[ We bind Account Books for Merchants, Panks
CAI EDON l AN | and Railway Companies, and Law Books and rart

Books, in the most Expensive and the Cheapest

lnsurance co. of Edinburgh ‘ Styles. No order is too large or too small,

Funds $10,585,000. JOhn LOVC” & Son

Chalrman, Sir George Warrender

General Manager, David , P L

Canadian Manager, e et VB4 | 19 to 26 St. Nicholas Street,

TR TR M Wiats & St 4. MONTREAL

THE GUARDIAN :ne the larsest Paid-Up Capital

of any Company in the World
® 0 6 transacting a FIRE Business.

GUARDIAN

FIRE & LIFE

ASSURANCE COMPANY, LTD .8 i . ... St
B y \ Invested Funds Exceed - - - £23,L00,000

OF LONDON, ENG.

Head Office for Canada
Guardian Assurance Building, 181 St. James St. |

MONTREAL,

Established 1821,

E. P. HEATON, - Manager,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, s $253,786,437.66
Liabilities—(or guarantee fund) ... ... $218,278,243.07
Burplus-—-3ist December, 1897 ... orenee 36,508,194.59
Total Income, 1897 ... e 54,162,608.23
Total paid policy-holdersin 1897 ... ... ... 25,992,055.42
Insurance and Annuitios in Force, Decomber 31, 1897  ...... 936,634,496.63
Net Gain in 1897 ... ... veee 17,036,158.18
Increase in Total Income  ...... et e 4,459,912.96
Increase in Assets e e e 19,042,289 24
Increase in Surplus ... e e 5,774,679.89
Decrease in Expenses ... ... wee 146,178 31 !

Paid to Policy-holders from the date of Organization, - $462,997,250.91

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY
FAYETTE BROWN, General Manager, Montreal.
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rve INSURANCE
ltron iele
Lubliched every Friday,
AT 161 ST. JAMES ST.,, MONTREAL,

R. WILSON SMITH, Proprietor.
Prices for Ravertiserpeots oD applionttop.

RITISH AND FOREIGN MARINE INSUBANCE (0.

Capital and SBurplus Assets, 87,669,000.
Iscues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada
MONTREAL.

msummcn & mumca cmzomcu: 8s

Wallace McDonald

W.&J. A. McDONALD,

Barristers and Solicitors.
People’s Bank Buildings,
Duke Street, - - - . - =«

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

James A, MeDonald, LL.B

Halifax, Can.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

Memorandﬂm

—

The Manufasturers
Life Insurance Co.

HEAD OFFICE-TORONTO:
Has openings for a few more first-class district
and special agents,

Address : J. F. JUNKIN,

Genesal Manager

* ‘ Royal Vlorcester Royal Crown Derby | »
C
w Ac T‘ A
E v
D WILEY .
E (]
1x & CO. |9
0 - ™M
o 2373 !
o N
. oI, Catherine 81. |g
> MONTREAL. N
O | Bankers, Brokers, Insurance Wanagers 8
A and all Iin search of suitable, elegant P
L and vseful Wedding, Presentation, or E
; Christmas Cifts, should see our new stock | L
R of China, Cut Ciass Ware, Lamps and A
T Artistic Pottery appropriate for the sea- :
son of present-giving.
# | s~ Call and see the Finest Stock in Canada. | »

Montreal Trust and Deposit Co.,

1707 NOTRI DAMI 8T. MONTREAL

SAFES FROM ::'oa~:(:l""°° .00

M Trustees for Bond Holders,
Agents for Executors.“@g

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

1759 Notre Dame Street, MONTREAL.

™E EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 31 1897 $230.876+:308
Income in 1897 $48:572:260
Reserve on existing nolicies,

¢* standard, and all other

liabilities $180:333+133
Surplus: on 4% standard $50:543:174

Paid to Policv holders in 1897 $21.106.314

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
C. H. ROBERTS, Cashier.

Tt
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I ESTABLISHED IN CANADA 1863. L
CANADIAN HEAD OFFISE.

BRANCH ON & L A NC AS MONTREAL l
“ &“ LTFERE Hl @ LH
Assurance..(..iompany.

EXTRACTS FROM ANNUAL REPORT, 1897:

New Policies issued, 2870. for .... 84,662,446
L Premium Income, 1,158,760
| Total Income, 1,306,680
Added to Funds dunn( Yur 1897. 403,995
Total Funds, .... 6,104,245

OPO‘SEE'Es
‘SEVEX 6 NI SI48SV NI SSVEHONI

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS,

B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

ANMOCUNT PAID POLICY-HOLDERS IN 9 .saARS,
$4,153,110.

Q_ ANNUAL INCOME, $1,396.680 >

1850 ) Lo 1898
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policios now issued by this Company contain the followiog clauses:

‘*After one year from the date of issue, the liability of, the Company under this policy shall not be disputed.’
“Tnis policy contains no restriction whatever uponthe insured, in respect either of travel, residence or occupation.”
All Death &....,. paid WITHOUT Dmooum' as soon as satisfactory proom have been received.

Active and successful Agents, wishing to represent this ¢ Y may w“h RICHARD E. COCHRAN,
3d Vice President, at the Home Ofice,261 !lrnmlwly N.w Yor
OFFICKRS | FINANCE COMMITTEE:
GEORGE H. BU I(I"\illl' I| r:-'l dent Vicel GEO. G, WILLIAMS, . FPrest. Chem, Nat. Bank,
KO, G, WILLIAMS, Viee. " P (\l!lln" 2 o1 res.

ool RICHD B, COCHRAN, 34 Vice Pr JOHN ), TUCKER, . Builder
A WUEELWRIG n| Secretary. WM. T. STANDEN, Act unry | o - . A :
3L KENWAY 'A-' o od ARTHOR O, PERKY, Casbier. E. H, PERKINS, Jn . Irnl. Iurpnt:n and Trdln Nat, Bank

JUNN P \II \\ Medieal Director, JAMES R, PLUM . Leather,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. racamnons sso

R. WILSON-SMITH

FINANCIAL AGENT

casLe Anoaloci ]5[ St. Jamt‘s Street MONTREAL

CHRONICLE.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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ALLIANOCE  THE MANCHESTER

company FIRE ASSURANCE COMPANY.

Of London, England. CAPITAL - $10,000,000.
ESTABLISNED 1824 ESTABLISHED 1824,
CAPITAL, - $26,000,000

THE RIGHT HON. LORD ROTHSCHILD, Chairman KEAD OFFICE' IANORESTER' ENG‘

HEAD OFFICE FOR CANADA Canadian Branch Head Office, TORONTO.
167 ST. JAMES STREET, o — Montreal. _—
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector. JAMES BOOMER, R. P. TEMPLETON,
SR o g Manager. Assistant Manager
CANADIAN BOARD OF DIRECTORS.
HON. J, R, THIBAUDEAU

JONATHAN HODGSON, Kaq WM. SMITH, Esq,
J P. DAWES, Esq. | WM, C, MCINTYRE, Eaq THE

Provnderp(@awqgs Q‘ e | CANADA AGGIDENT

ASSURANCE COMPANY.

HEAD OFFICE - .- - MONTREAL

ssur af?ee @OGIQ(H A Canadian Company fo..r“c_aqadiaq Business

OF NEW YORK.

Fowsro W SeorrPreeenr  AGCIDENT & PLATE CLASS

Tue Besr Coweany ror Pouiey Howe re ano Acents: SURPLUS 50°/, OF PAID UP CAPITAL

Suocrssruc Aaswrs, upC:-v LEnen Seewwa Romunemarive Busivges Comactionn

prb b eancs st g bebtn iy rubidodvg spmoody by Above all liabilities including Capital Stock.
Q. H. MATON, Ceneral Manager for Canada, ‘ T H. HUDSON. R. WILSON SMITH
4% TOUES Wk, TORONTO, o Manager. President
|
DEATH ‘
. . ’ .

ToTAL OR I.OO”OR".‘I’.I:E‘II.AL, DESIRABLE,
- g’ggiléiM.E’.v Union Mulual Policies é @\ ALUABLE

. EMBODY ALL

In the »r-mllul advanced know-
covered in policies Issued by THAT IS... ledgs of Life Insurance , .

: Some Values. Principal Pl-m
]
I'IIE OCEAN 382:::;:: {,“3" <. UNION uvo-ktmnocm:,‘yt.
CORPORATION | pato'ue b

PAID-U

Tontine-Annual .'
RSk INSURANCE . MUTUAL Dividend or 4
EXTENSION of Renewable Term, "
OF LONDON INSURANCE c'a U
voaeaar L INSURANGE COMPANY :
CAPITAL . . . 85,000,000 -4 L 3 g e ‘"ilf: R
DOMINION DEPOSIT 108,300 | A v agents Always Wanted. PORTLAND, MAINE.
s B ? FRED E. RICHARDS, President
TEAT FFICES » . \
AR QFFICES Temple Building, MONTREAL ARTHUR L. BATES, Vice-President. :
ROLLAND, LYMAN & BURNETT, Ceneral Managers pramems o {
CANADIAN aDVISORY BOARD : HENRI E. MORIN, Chief Agent for Canada, |8
WM. M. RAMSAY, Esq, Manager Standard Life Assurance Co,, and 161 8t, James Street, - MONTREAL, Oanadas. V
Director of the Molsons Bank,
E. B, GREENSHIELDS, E&q., of 8. Greenshields, Son & Co,, Director of For Agencies in Western Division, Province of Quebec and Eastorn
the Bank of Montreal,

Ontario, apply to
| WALTER |, JOSEPH, Manager,
18) Sr. JAmes Sr., - MONTREAL.

The Imperial lnsurancc Company [imited

ESTABLISHED 1803. OF LONDON, ENG.
Subscribed Capital, - $6,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.

A. DUNCAN IllD. ap-mmm af Agerteries
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Total Funds in Nand over $20,040,000

Head OfY ce for 1762 NOTRE DANE AT,

CANADA -

N
INCORPORATED BY Montrea I

HROYAL CHARTER

The London Assurance

A.D.

1720

Upwards
of

178
Years Old

'E. A, LILLY, Manager

A. DEAN, Inspector.

Without a Dollar |
of Inter¢st Overdue. |

December 31st, '04
December 31st, '06
December 31st, '06

Without a dollar's worth of Real Estate owned in 1886-7-8-9-90-1-2-3-4-
(11 yoars), Sueh s the record of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND .
President. Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

v+ THE ..,

Keystone Fire Ingurance Co,

OF SAINT JOMN, N.B.
Carirar, $200,000.

|
IncoRPrORATED A.D. 1889.

Home OMce - Princess Street, Saint John, N.B.

DiIRECTORS.

HON, A, F, RANDOLPH, ALFRED MARKHAM,

Pressdent Vice-President
HON, GEO. A, C0X, J.J. KENNY,
(President Western Ass'ce Co ) (Viece.y dent Western Ans'ceCo

ALEXANDEK P. BARNMILL FREDEKICK J. G. KNOWLTON.
R WALKER W, FRINK

A. GORDON LEAVITT, Secretary,

General Agents for Ontario: The Western Assurance Company
Malcom Gibbs, Agent, Canada Life Building, Torewto,

Jaxuary 20, 18299

LIFE ASSURANCE

COMPANY =
| OF CANADA
Head Oﬁol; Montreal

The Sun Life of Canada issues
a very liberal policy contract
and one that is absolutely un
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the item
gueranteed in policy,

g 5l

R, MACAULAY,
President,
How, A, W, OGILVIE,
Vice-President,
T. B, MACAULAY,
Secvetary,
GEO, WILKINS, M.D,
Medical Refeves
Agency Department :
JAMES C. TORY,
Swperintendent,

INSURANCE

PHCENIX "™egianss.y

Of Hartford, Conn.

ESTABLISHED IN 1854 e —

Deposited with Canadian Governm;;nt, over $200,000.

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W. TATLEY, - M:nmr for Canada.

T Royal-Victoria

Life Insurance Co.
Head Office: MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY ;

JAMES CRATHERN Fasq, | JUHN CASSILS, Fsq,
ANDEEW F. GAULT, Esq, REV. R. H. w.«klu?.\'. D.D,
Hox, L.J FORGET, SAMUEL FINLEY, Keq.
JONATHAN HODGSON, faq UASPARD LEMOINE , ksq
HoN. JAMES 'l EN DAVID MORRICE, Esq.
ROBERT MACKAY, Fnq H. N. BATE, Esq.

T G, RODDICK, Esq, MDD, M, p, DAVID BURKE, Esq.

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN
Vice-Presidents ANDREW F,

Medical Dir: T,

Treas. - Acting See

Gen'l Manager : DAV

AULT and Hox, L. J. FORGET,
i. RODDICK, M.D

Y. C.d . HODGSON,

VBURKE, A.LA., PSS,

LANCASHIRE

INSURANRGE COMPANY OF

CAPITAL AND ASSETS
CANADA BRANCH HEAD OFFICE,"TORONTO

ENBLAND.

EXCEED $20,000,000

J. G THOMPSON. MANAGER

A W.GILES, J, A. FRIGON, Inspectors
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Dominion Burglary Guarantee .

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES ST., MONTREAL, Que

Insurance H:nsl Burglary, Flectric Bank, Store and House Protection
“lectrie Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost Is trifiing, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234. f
P. O. Drawer 2302.

: -
Hoamrmmme o m sas sy

ONTARIO MUTUAL LIF |§
&

“ Head Office, - Waterloo, Ont.

| Hearty greetings for past year's success—the
|y | greatest in the Company's history—are tendered
10 its |

1‘ POLICY HOLDERS and ACENTS.

‘i New Business for 1898, all written in Canada,

exceeds
$3,760,000 !

| Death losses and management cxpenses low.
In every department the Company shows

J CROWTH,

PROSPERITY,

STABILITY.
Y'Y, T — R g i CdrA
*mummumg,!*

THE

ONTARI

LLOYDS [amasss

MIGEST AND 'EST “LLovps PLATE GLAsS,"” (into which

FOR is merged the Montreal Plate Glass In-
Personal Accident surance Company, and the Plate Glass
Employers’ Liability branch of the Steam Boiler and Plate
Elevator * Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance
Liability and Plate Gilass business in Canada, and is the largest
Tur Onrario Accipest : Larratt | And strongest stock company of its class
W. Smith, Q.C.,D.C.L., President; § in the world.
Arthur L Bastmure, Vice -Presi- | The «OnTARIO AcCIDENT™ offers a

dent and Man'g - Director ; Fran- : ot . B
cis J. Lightbourn, Secretary. specially attractive policy to profes:
sional and business men,

Tue Lrovps: n/.l’l‘. :Vz‘\;:(h.
President ; D. B. Halstead, Vice- MONTREAL ACENCIES :
THE ONTARIO ACCIDENT : Edward L.

ACCIDENT
INSURANCE

Eastmure & Lightbourn

President; C. E. W, Chambers,
Secretary.
Bond Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St. Paul Street,
Tue Liovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier

GENERAL AGENTS,

Head Office for Canada | Sirect; Messis Toivin, Wilson & Co.,
3 TORONTO STALET Special Agents, 338 St. Paul St,
TORONTO H. S. Lignrrours, Inspector

+ o o OPENINGS FOR GOOD AGENTS . , o

AND OTHER

B. WILLIAMSON _mporter o

=8 Precious
R Stones

Fine Jewellery, Gold ahd_ Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion,
Wateh repairs by competent workmen and guaranteed.
Whelesale and Retail Jeweller
1741 Notre Dame Street, - MONTREAL

DOMINION LINE STEAMSHIPS

Montreal and Quebec
- PO =t
LIVERPOOL

“DOMINION " Twin Screw, ’ . 6000 tons,
“SCOTSMAN " Twin Screw, . . . 6000 ¢

“LABRADOR" , . . . . . 5000 «
“YORKSHIRE"” . . . . . « 5000 ¢
“VANCOUVER" . ‘ . 5000

Large and Fast Steamers,
Midship Saloons, Electric Lights,
Ah modern l'mpruvemeuln.

Sail from Montreal
every !Antunltlz AL 9.0V a.m , from
Quebec 6,00 pam, Saturdays,

fatesof Passage 5575 23

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MonTREAL.

—THE—

Great-North Western Telegraph Co,

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices ol the Western Union Telegraph Company,

BEAVER LINE

WINTER SAILINCS

BETWEEN

LIVERPOOL,
Halifax, N.8. and St. John, N. B.

For further particuiars apply to any Agent of the Company, or to

D. W. CAMPBELL, Cenoral Manager
18 Hospital Street, - MONTREAL

o et
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BELL TELEPHONE 1907

MONTRFAL AGENCY
British Amerioa Ass'ce Co |

CaBLE ADDRESS ''INDEX"'

C. R. G. JOHNSON,

FIRE INSURANCE.

CANADA LIFE BUILDING,

of Toronto

WALTER KAVANACH,
CHIRF AGENT
SBOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEBEC,
| NORWICH UNION FIRE INSURANCE SOCIETY,

[
|
|
|

AGEVT

Sun Insurance Office

Of London, England,

MONTREATL.

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

Quebec Fire Assurance Company,
TORONTO.

D. MONROE,

Ceneral Agent for
ROYAL AND OTHER BRITISH
INMURANCE COMPANIES

CORNWALL, ONT

GEORGE C. HIAM,

SPECIAL AGENT

INPERIAL INSURANCE €0 L0,
BEITISH ANERICA ASSURANCE €0

OMee: lmperinl Building,
MONTREAL.

FRIGON & MARCHAND,
General Insurance Agents
THREE RIVERS, P.Q.

KIRBY & COLGATE,

WINNIPEC.

General Agents for Manitoba and

the N, W. Terr, of the following
Companies,

(N, MARCHAND

British Empire Mutua! Life Assurance Co
Caledonlan Insurance Co. of Edinburgh
Connecticut Fire Insurance Co.
Manchester Fire Agsurance Companv,
North British & Mercant!le Insurance Co
Norwich Union Fire Insurance Soclety,
American Surety Co.

British America (Marine) Assurance Co,
Canada Accident Assurance Co.

F. F. MACNAB,
weneral fnsuranee Agent,

ARNPRIOK, ON1

GEO. C. REIFFENSTEIN:
!u‘-h-lu: ln:nm Company.
Fire and Plate Glass.

Mutual and Stoek Prineiples
160 Canal St., OTTAWA

EsTABLISHED 1876

F BARTELS,
ST. HYACINTHE, QUE
General Insurance Agent.
Fire, Life, Accldent, Guarantee

Vicr Co ssvn or THE UNITED STATR

J. B. MORISSETTE

GENERAL AGENT

Guardiar Assurance Co.

Lancash're Insurance Co.

Unlon Assurance Society of London
North Ame rioan Life Assurance Cos
Lloyds Plate Glass Insurance Co,
Canadian Ry, *ccident Ins. Co.

Office: 82 St, Peter Street

QUEBEC.
ESTABLISHED 1865,
W. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses
47 8t. James 8t, South,
HAMILTON, Ol‘!'

MUNTZ & BEATTY
GENERAL AGENTS
CALEDONIAN Ins. Co'y.

QUEEN Ins. Co'y.
TORONTO, Temple Bullding

Telephionnes (—Oftice,

TOHN CARSON,

General Ensuvance Agent and Broker,
Resident Agont

Lancashire Fire Insurance Co.

Temple Building, 183 St. James St.,, MONTREAL

1080 ; Kesldenoe, 5211,

———

|
K
! ol. 1067,

Manchester Fire Aw'ce Co MONTREAL.
of Manchester, England i 117 St. Francols Xavier Streelt. MONTREAL,
JAMES P. BAMFORD, | A. BROWNINGC

Husurance Broker,

REPRESENTING ©
Northern Fire Assurance Co,, Travelers Aceident Insurance Co,
| British EpireMutual Life Ass'ce. Co Dominion Burglary Guarantee Co
| Surplus Lines placed with First Class Foreign Companies,

OMce: 1724.Notre Dame St., Montreal

Improved Properties and Morgages for sale that are
petting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financial and
Real Estate Agent

....RAT PORTAGE

Huam J Macpoxanp, Q.C,,
Fraxk H, PHirreN,

- MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.
Solieitors for The Bank of Montreal, The Bank of British North Ame

ries, The Merchants Ha 'k of Canada, The Canadian Pacitic Railway Com
pany, The Hudson’s Bay Company.

J,STEwARrT Tumger, Q.C
WiLLIAM J, ’l’mj':l.

EDWIN P. PEARSON, |C, W. ROCHELEAU,

— A GENT e
Northern Assurance Company, bt g aomedeiops AR
Guardian Assurance Co,
AND Royal Insurance Co,
Connecticut Insurance Comp'ny, | Commercial Union Assurance Co
OFFIOES, British America Assurance Co,

17 Adelaide St. East, TORONTO THREE RIVERS, P.Q

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

VANCOUVER, B. C.

MEDLAND & JONES

| GENERAL INSURANCE AGENTS,

1 REPRESENTING ©

{ SCOTTISH UNION & NATIONAL INSURANCE €O
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE CO,

il BuiMding,

W8 | Gorner kI and BT STREETS,  TORONTO
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The DOMINION BAN

CAPITAL, - - - 81,600, .
RESERVE FUND, - - $1,800,000.
Directors:

Hox. Sik FRANK SMITH, President.

E. B, OSLER, Vice-President

Edward Lcndi’ny.’ William Ince, Wilmot D. Matthews,
W. k. Brock, A. W, Austin.

HEAD OFFICE, - - TORONTO.

Agencies
Believille, Guelph, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,

Cobourg, Montreal, Orillia. Whithy,
Queen ntreet West (Cor. Esther Street), Toronto Winnipeg.
Queen Street East )Cor, Sherborne), .
Ring Street East (Cor, Jarvis),
Dundas Street (Cor, Queon),
Spadina Avenue (Cor. College), “
Drafts on all parts of the United states, Great Britian and the Con-
tinent of Europe oought and Sold.
Letters of Credit issued available in all parts of Furope, China and

Japan,
l R. D. CAMBLE, Ceneral. Manager.

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $350,000.
Head Office, Halifax, N, S,

—
Board of Directors,

Ronik UNIACKE, ESQ., President; C, WILLOUGHBY AxpErsoN, Esq., V.-P
F. D. CORBETT, ¥5Q., JOUN MA« NAB, ksQ., W. J. G, TroMBON, Fsq.

H. N. WALLACE, Cashier. A. ALLAN, Inspector,

Agencles.
Amherst, NS Canning, N.S. Newtilasgow N.S§ Shelburne, N. 8
Antigont " Lockeport, * Parrsh ro, Springhilly
Barrington, * Lunenburg, * Sackyille, N.B, | Truro,
Bridgewater, - Middleton, * saint John, * Windsor,

Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
Sufolk National Bank; Dow. of Canada, The Molsons Bank and Branches

INSURANCE
< TravelCrs coupany
OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President, GEO, ELLIS, Secretery

FRANK F. PARKINS, Chief Agent

Temple-Building, - - - - Montreal

“STEINWAY..

STADARD PIANO OF THE WORID.
NORDHEIMER HEINTZMAN
2PIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
0ld Pianos exchanged.

rite or call on

LINDSAY-NORDHEIMER CO0.
Mentreal

9366 8t. Catherine 8t.,

NORTHERIN
Assurance Company of London.

Capital and Funds, 1885 838,365,000
Revenue . Al . 5,714,000
Tominion Deposit . . - . 200,000

OANADIAN BRANCH OFFICE:

1730 Notre Dame Street, - Montreal.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inapecior.

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se.l.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MUTTON
Investment apd Debenture Broker

#* School Deboentures
Industrial Bonds

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street, TORONTO, cCanada.
Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Building)

21 CEORGE STREET, HALIFAX, N. 8.

K. C. Weldon, D. C, L., Ph, D, Q ., Counsel, R. E. Harris, Q. C.
W. A, Henry, LL, B C. H. Cahan, LL. B,
Cable Address “ HENRY,” A. B. U, Code.

J. M. ROBINSON

BANKER
Bonds and Stocks

~a0——8T. JOHN, N.B.

 ABBEY'S
EFFERVESCENT SALT

BOILDS swe SYSTEM ™52,

[

1. C. MACKINTOSH |
BANKER and BROKER

166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTUKES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance companies wnd private in-
VesLors.

Speeialty made of Halifax Electric Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

|
L
A
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THE MOLSONS BANK

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . . $2,000,000
Rest Fund . . . & .4 » $1,800,000
BOoARD OF DIRECTORS

8. M. Ewixg, Viee Presiden
HENEY ARCHBALD,
J. P CLeaiory

W, MoLsox Macrurusos President
W. M, KaMsay,
SaMuEL FINLEY.
H. MARKLAND MoLsox
F. WOLFERSTAN THOMAS, Gen. Manager

BRANGHES,
uebec, Toronto

2;‘!::::“1‘1!:1"“ :.’-:’:':ﬁl l?hlpwwn. Toronto'Junction
Brockville, ' St Cather- Revelstoke Station, Tunu-n.
Calgary, - ine St. Branch, B ouver, B.C,
Clinton, Morrisburg, Simeoe, Ont. " \l('(nrlu B.C

ter Norwich, smnh';. Falls, v‘:ru:-lm, Ont,,

« Ottawa, Sorel, P.Q., nnipeg,

mmlll:n, Owen Sound, St. 1‘hnmu.0nt Woodstock, Ont,

AGENTS IN CANADA .

ritish Columbia— Bank of British Columbia. Manitoba and North West—
I:prlnl Bank of Canade, New Brunswick—Bank of New Hrunswick
Newfoundland—Hank of Nova Seotia, St. John' Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Ontario-Canadian Bauk of Com-
merce, Dominion Bank, Imporhl Bank of Canada,  Prinee Edward Island—
Merchants’ Bank of P.E.1., Summerside Bank. Quebec - Eastern Townships
Bauk,

AGENTS IN EUROPK:

London— Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool -
The Bank of p--v‘ Limite unster and Leinster Bank, Ltd,
France, Paris— “Roolété  Géner Lyonnals, Germany, Berlin -
Deatsche Bank  Germany, Hamburg -Hesse, Newman & Co. Belgiom
Antwerp- La Bangue d'Anvers,

AGENTS IN THE UNITED STATES

New York- Mechanics’ Nat. Bank, National City Bank, Hanover Na
jousl Bank, Morton Bliss & Co. Boston—State National Bank, Suffolk,
hllknul Bank, Kidder, Feabody & Co. Portiand—Casco Nat. Bank. Chi:

First National Bank, Cleveland—Commereial Nat. Bank. Detroit—
llmn Savings Bank,  Buffalo—~The City Bank., Milwaukee —Wiscousin
National Bank of Milwaukee. Minneapolis ~First National IIC ol
Bunk. San

odo- Secona National Bauk. Butte Montans—First Nat
Franeisco and Pacific Const—Bank of British Columbia,
8@ Collections made in all parts of the Do jon, and returns promptly
remitted st lowest rates of exchange. Jommercinl Lotters ul Credit and
Fravellors’ Circular Letters issued, avallable in ull parts of the world

THEBANK OF OTTAWA

Head Ofhice O11AwWA, CANADA,

Capltal (fully Ihllt‘llll' = 31,500,000
Hest A $1,170,000
DIRECTORS :

CHAKLES MAGEE, Prssinesy GRO, HAY, Vicw-Presioext
low, Gro, Bryson g'-, Avex. Frasun, Jows \luun

Davio Macrawex Dy Mureny
BRANCHES :
IN ONTAKIO
"y Orrawa Prmnnoxe
l | OrTawa, Rideau St | Rav Porrace
Heacemminow

KEMrrviLLe | Orrawa, Bank Mt I Kunrnew

Camimron Freace | Maviawa Parry Sounn Tomonro
IN MANITOBA IN QUEREC
Davemin Winmra Porrace ta Pranas | Monirkat

CEO. BURN, Ceneral Man D.M.FINNIE LocalManager
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL iyt R e $2,000,000

rREST - - - . - 1,800,000
DIREGTORS

R
GEORGE GOODERHAM, I'res, ILLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, lwherl Reford, Geo. J. Cook, Char'es Stuart,

Duncan Courson, Gen'l Mogr. Jnsr:ru HEeNDERSON, Inspector

X BRANG HES A :
Toronto Toronto, King St. W. Barrie Brockville
Cobourg C ulhnbwmd Gananoque Lonaon
Montreal Montreal, P't, St. Charles  Peterboro  Petrolia

Port Hope St. Catharines Rossland, B.C.

LoNpox, Eng , The City lmPMmlnulnﬁ.mk (Limited); New YORK;
National Iialk of Commerce; CHIcAGo, First National Bank,
MaNiTosA, BriTisn CoLumBsia and NEW Brunswick, Bank of
British North America ; Nova Scoria, Union Bank of Ilalll'n, Peo
ples Bark of Ilahfu.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

lNu'm'ulu‘llr 1832,

Capltal ¥ -np -
Reserve Fund .

DIRECTORS'
JouN Doven - President, Joux Y, Pavzanr, - Viee-President
JatrUs Hanwr R B SEETON,  CHARLES ARCHIBALD,

HEAD UFFICE HALIFAX, NS,
H.C McLron, General Manager D. WATERS,
BRANCHES,

In Nova Scotin— Amherst, Anuapolis, Bridgetown, Digby, Kentville,
Liverpool, New Glusgow, North Sydney, Oxford, Pictou, Stellarton |
Westville, Yarmouth
New ck ~Campbellton, Chatham, Frederickton, Moneton,
rastle, 8 l phien, St. Andrews, Sussex, Woodstoe's.

Inspector,

“dward Inlnml Charlottetown and Summerside,
Montreal. F. I\-ulmly, Manager, Paspebise
Torouts, . Pitblado, Manager,
ndiand—St John's, W, E. Stavert, Manager,
Grace James Lnrie, \h\nuur
In West Indies—Kingston, Jamaica. W. P, Hunt, Manager,
In U8, —~Chieago, 1l Alex. Robertson, \hnqer and J. A, Mcleod
Assistant \lnmq‘r, Boston, Mass,, Calais, Maine.

THE ONTARIO BANK
CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, - - Toronto

DIRECTORS -

G RN COCKBURN, Esq., Pres, DONALD MACKAY, EsqQ., Vice-Pres,
Hon, J. C, Alkins, A8, Ium‘ Esq,, R D. Perry, Esq., D, ullyot Ensq,
John Hallam, Faq,

CHARLE 3 McGILL, General Manager, E. MORRIS, Inpector

BRANCHES :

Alliston Fort Willlum Newmurket Port Arthur
Aurora Kingston Ottawa Sudbury
wnville Lindsay Peterboro Toronto
Buekingham, Q. \Inmrul 500 Queen St.,
Cornwail Mount Forest West Toronto,
AGENTS :

LONDON, Exa. P

r's Bank, Limited. I"RA\LL & EUROPE—Credit
y pals. NEW YORK-— Fourth National Bank & d the Agents Bank of
Montreal.  BUSTON—Eliot National Bank.

LA BANQUE JAGQUES- CARTIER

HEAD OFFICE, MONTREAL

CAPITAL ald up) S . . .

RESERVEFUND . . .
.I.'O'O'l ]
How. Arn. Dessanpine, m A S Hameiin, Kag, Vice President
DUNONT LAVIOLETTS, Kag, G N ll’uuu-,l-u LoJ O Beaveusmis, Bag
M TANOREDS BiENVENU, lmrd. - . l rnuv BrUNEL, Asst hnuuv
( W ALY,

3000.000
$201,000

SrRanCHES
Montrea 1 SE Charios) q._un (Kt Joln Street)  Hull, 'Q
(N0 Sl (St M-umm LA Py Py
- (St Catherine, Kast: Reaubarnols, ¥ Q Valleyfleld, I @
hod (Mo unaqlnlc Fraservil; Victonaviie, I'Q
‘

N
Ramonton, (Alberta; N W.T (Mtawa

SAVINGS DEPARTMENT AT NEAD OFFICE ANO BRANCNES
FOREICN ACENTS:
r..g France, Oomptolr National @' Escompte do Paris. 1o Oredl Lyonuau
Lowpos, ll‘ulu Oomptoir National @' Escompte de Paris 1o Oredt Lm Glyun,
Mills, Currie & Co.
Nuw Youx, The Hank of America.  National Park Nul Hanov '« National Rank
OChase National Bank  National Bank of ! he Republic. Western Nationa)

Kank
Bowron, Mass , National Baok of the Oon
Merchants N
[T TN

Latwer
woskt Culientions made |

Hank of the Repub

""l'-“d“& oto, lmsued avallable n ol parts uf the

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - 82,000,000
v ) DIKECTORS, L9008,
H. 8. Howraxn, President, T. R, MEggirr, - Viee-President

WiLLian lu}yu\. Huci Ky ax ROBERT JAFFRAY
I SUTHERLAND STAYNER, Erias Rouers.

Heao OrFrice, - = = = TORCNTO,
D.R WILKII Uunaul Manager,
BRANCHES.

Exsex Ingersoll, Rat Portage St. Thomas
Ferg s, Ningura Falls, St. Catharines, Welland,
tialt Port Colborne, ‘(null \Iu Marle, Woodstock

Montreal,
Cor \\mlnpmn \( -ml Leader Lane,
TORONTO ’ Yonge and Queen Sts. Brauch,
Yonge and Bloor Ste. Braueh,
Breandon, Man, wtage La Prairie, Man.
FPrince Albert, Sask, t Ita,
Edmonton South Alta,

Calgary, Alta,
“lnnlm Man,
Vancouver, B.C,

lhwluwlo BC
AGeNTS —London, Eng., L luyd s Baok, I, hl Now York, Bank of Montreal
Bank of Americ
ALA'KA ~YUKON-KLONDYKE

Drafte and Letters of Credit issuod payable at agencies of the Alaska
t ommercial Company at 8t Michael and Dawson City, and at the Hud son 's
Bay Co's. Posts on the Mackensie, Paoce, Liard and Athabasca Rivers, and
othier Posts iu the Northwest Territorios and British Columbia
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~ Bank of Montreal

Established in 1817, Incorporated by Actof Parliament

—_—

CAPITAL @llpaldup) . . .« =« $12,000,000.00
Reserved Fund, . . .« «+ « 6,000,000.00
Undlivided Profits, . 981,328.31

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
1ir, HON. LORD STRATHCONA AND MOUNT HoN, G. A. DRUMMOND,
ROYAL, G.C.M.G., President. Vice- President
A T. PATERSON, 5 Sir W. C. McDONALD,
Huan MCLENNAN, Esq. E. B. GREENSHIELDS,

K, B. ANaUS, Esq A. F. Gavwrr, Esq.
W, W. OgiLvie, Esq.

E. 8. CLOUSTON, General Manager.

. MAONIDE Chief Inspector, and Buperintendent of Branches,
A -w 8. Cwmux, lnnpeet;:r of Branch Return:

8,
P, W. TAVLOR, Assistant Inspector

ANCE CHRONICLE. 03
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Merch

ants Bank of Canada

CAPITAL PA1D UP, 96,000,000
REST, 2,800,000
Head Office, - - Montreal

BSOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDENT

JoNaruaN Hopasox, Esq. JouN Cassius, Esq.
JAMES P, DAwes, Esq. H. MONTAGUE ALLAN, E8q.
TuomAs LoxNa, keq., of Toronto. ROBERT MACKAY, Ksq.

GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manager
E. F. HEBDEN, Supt. of Branches.
BRANCHES IN ONTARIO AND QUEBEC

JAMES AIRD, Secretary. 'A‘I:hnnl;;n II:‘ no‘u Ouakville :I::{'br:’oko,t)uo.
elleville neardine Ottawn iratfo
BRANCHES IN CANADA : Berlin :(lnllwn Owen Sound :t -:uhu.Qno.
n y ™ p ington ert! t. Jerome, Que.
MONTREAL . . . . B, V. Mxssoirs, . Chatham London Prescott 8t. Thomas ¢

INTAKIO. ONTARIO. ONTARIO. Lower Provinces. British Columbia | Galt Montreal Preston Tilbury
Almonte, Hamilton, Toronto, Chatham,N.B., Grenwood, Gananoque Mitehell uebec Toronto
Belleville, Kingston, “ Yonge St Moneton, Nelson, Hamilton Napanee ufrew Walkerton
Brantford, Lindsay, Branch  St. John, Now Denver, | Hespeler Neepawa Windsor

Brockville London, Wallaceburg  Amherst, , New West-

Chatham, Ottawa, . Halifax, N minster,
Cornwall,  Perth, QUEBEC. Rossland,
Deseronto, Peterboro  Montreal, Manitoba & Y. W.T. Vancouver,
Fort Willlam, Pieton, “ West End Vernon,
Goderich, Saruia, Branch Winnipeg,Man Victoria,
Guelph, Stratford, “  Seigneurs Calgary, Alta
St. Mary's St. Br. Lethbridge Alta
Quebec, Regina, o8,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHUN'S, NFLD,

.5 GREAT BRITAIN i LONDON, BANK OF MONTREAL, 22 Abchurch Lane
K.C., ALEXANDER LANG Manager. '

I THE UNITED STATES ¢ NEW YORK, R, Y. HESDEN, and . M, GREATA,
Agents, 5% Wall Street. CHICAGO, BANK 0¥ MONTREAL, W. MUNRO
Manager,

BANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London, The 1 on and Westminster Bank, The National
Provincial Bank of ¥Fng. LIVERPOOL, The Bank of Liverpool, L,
SCOTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK The National City Bank
The Bank of New York N.B.A Bostox, Merchants National Bank, J. B
Moors & Co, BUFFALO, The Marine Bank, Buffalo. SAN FRANCINCO
The First National Bank, The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

= THE

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840.

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,

COURT OF DIRECTORS.
J. W, Brodie Henry R. Farrer H.J. B. Kendall
John James Cater Riehard H, Glyn J.J, Kingsford
Gaspard Farrer E. A, Hoa Frederic Lubbock
George D. Whatman Secretary, A. G Wallis

HEAD OFFICE IN NADA .—ST. JAMES ST,, MONTREAL
., STIKEMAN, General Manager, J, ELMSLY Inspector

Branches in Canada,
PROVINOE oF NOVA

PROVINCEOF ONTARIO PRONINCE OF MAN

Scoria, g TOBA,
Londoa Winnipeg
Brantford Hallfaz " Beandte
Hamilton —
Toronto PROVINCE OF NEW PROVINCE 0¥ BRITISH
S IR BRUNSWICK, COLUMBIA,
K sw §t, John Asheroft
Fredericwon \ letoria

e :;‘unelouvler
appa—— b ok
ol ki - Greenwood
Moutreal YUKON DisTRIOT,

Quebec Dawson City %:Illi:(snh. Agency
Drafts on BDawson City, Klondyke. can now
be obtained at any of the Bank’s Branches.

Agencies in the United States.
NEw YORK.
(52 Wall Street) W. Lawson and J. C. Welsh, Agents,
SAN FRANCISCO,
(120 Sansome Street) H. M. J. MeMichael and J K. Ambiose, Agents,

London Bankers—The Bank of England ; Messrs. Glyn & Co.

Foralgn Agents—Liverpool — Bank of Live sl Seotland — Natlonal
Bank of Sectland, | imited, and branches. Ire and — Provincial Bank of
Ireland, Limited, and branches; National Bank, Limited, and brai ches
Australis—Union Bank of Australia. New Zealand—Union Bank of Aus-
tralia. indis, Cbina and Japan—Mercantile Bank of India, Limited, Lon-
don an China Bank, Limited. West Indies—Colonial Bank. Paris
Messrs Marcuard, Krauss et Cle. Lyons—CUredit h&o-nll
&3~ Lasues Cireular Notes for ’l’nn\ml. avallable in allparts of the world.

Montreal West End Branch, No. 2200 St. Catherine Street

BRANCHES IN MANITOBA AND N, W, T.:

Winnipeg, Man. ; Brandon, Man, ; Ed Alta,; Medicine Hat,

Assin. ; Nepawa, Man, ; Portage Ia Prairie, Man. ; Souris, Man,

Bankers in Great Britain,—London, Glasgow, Edinburgh and other pointe
The Clydesdale Bank [Limited). Liverpool, The Bank of Liverpool [Ltd).

Agency in New York—63 and 65 Wall lt..'ll. E. Merrett, Acting Agent,

Bankers in United States—New York, American Exchange National Bank
Boston, Merchants National Bank ; Chicago, Northern Trusts Company,
St. Paul, Minn., First National Bank; Detroit, First National nk ;
Butfalo, Bank of Buffalo ; San Franciseo, Anglo-California Bank.

New {land—"The Merch ank of Halifax.

Nova Scotia and New Brunswick—Bank of Nova Scotia and Merchante
Bank of Halifax.

British Columbia—Bank of British Columbia

A general banking business transacted.

Letters of Credit issued, avaliable in China, Japan and other forelgn

Countries,
HEAD OFFICE

The
TORONTO

Canadian -

Bank PAID-UP CAPITAL
Of $6,000,000.

REST
$1,000,000.

Commerce

DIRECTORS
Hox, Geo, A, Cox, President. Rowt, KiLaouR, Kaq., Vice-Fres,

W. B, Hamilton, Esq.  Jaa. Crathern, Eaq. Matthew I tt, Keq.
J. W, Flavelle, b John Hoekin, Q.0. LL.D,

8. E. WALKER, General Manager,  oJ. H. PLUMMER, Ass't Gon, Manager,
A. H. Ireland, Inspector, M. Morris, Ass’t, Inspector.

Branches of the Bank In Canada)

Ontarlo,
Ayr | Collingwood | London Sarnia Toronto
Barrie Dresden Orangeville | Sault Ste, Toronto Je
Belleville Dundas Ottawa Marie| Walkerton
Hienih 531-':“""' Parkhil 8i | Wateeloo
nheim Arl meoe rloo
Hrnnnuonl Goderich l Peterboro’ Stratford ‘ Windsor
Cayugs ‘ Guelph l 'ort Perry Strathroy Woodstock
Chatham Hamilton 8t Cathariner |
uebec, B, Columbia,
° Montreal | Vancouver Yu'on Dist
Cranbrooke Dawson Clty
Manitoba, Fernie
Winnipeg | Greenwood

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
Tue BANK OF SCOTLAND, - - = = - - LONDON,

Correspondents:

INDIA,CHINA and JAPAN—-The Chartered Bank of India, Australia and
Chins, (GERMANY—Deutsche Bank. FRANOE— Fréres & Cle,, Paris,
BELGIUM—J. Matthieu & Fils,, Brussels. HoLLAND—Disconto Maatschap-
pij  AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited,
SOUTH AFPRIOA—Bank of Afriea, Ltd. Standard Bank of South Africa Ltd.
SOUTH AMERIOA—London and Brazilian Bank, Ltd. British Bank of South
America, Ltd, Mexico—Banco de Londres y Mexico. BErMUDA—Bank
Bermuda, Hamilton. WEST INDIES—Bank of Nova Sootla, Kingston
Jamaica. Colonial Bank and Branches. suitTisi CoLuMBiA—Bank o
British Col ! AN FRA Bank of British Columbia.
York—American Ezchange National Bank, CH10AG0—North-Western
National Bank,
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INBURAN

FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, IANontveal.

All Standard Insurance Books sold at Publishers® Prices, plus the duty.

The Insurance & Finance Chroniele: A weekly journal dev-
oted to the interests of lnsurance and General Financial affairs,
Established in January, 1881, Annual Subscription . .
Bound Volumes, per vol, . ....0 cieesessneneiane .

FIRE INSURANCE.

Cancellation Tables, by ). Grisworn, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent to $100,000 for any time from 1 day to s years,

Ulassification of Fire Hazards and Losses: A new, complete,
and labor saving method, Il( J. Gusworp,  Some eighty coms
panies have adopted this excellent system, and it is steadily growing
in favor as the {hldutnltn become more familiar with it, Cost
of complete outht .. .

Five Agent’'s Text Book,-An Anvotated Dictionary of the terms
and technical phrases in common use umm\’ Fire Underwriters. Hy
J. Guisworn, To which is appended a Policy Form Book. The
supplemented by Sho ate and Pro-Rata Cancellation and
Time | -“e- Published at the Office of the Insurance & Finance
Cunowicrr, Momt Price .coieeneee
Fires ; Their Cavses, ¥ fon and Ertinction ; «
also a guide to agents respecting insurance against loss by fire, and
comaining information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
of losses, etc., by F, C. Moore, N.V,, 2go pp., 12mo,, cloth, bevel
edge; Vrice per copy . ..o.ouupin .o “ seee
Griswold's Tables of Constant Multipliers and Time Tables,
The Time Tabie exhibits at a glance the number of months or days
intervening between any two given dates, from one day to hive years
The Table of Conatant Muitipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual cr short terms policies,
Casting of Toterest, ew; in set of ycards with portiolio.  Price ...
Griswold's Pire Underserviter's Tewt Book, - Revised and brought
down to date.  Much new and valuable matier has been introduced,
including citations of decisions in the higher courts. These citations
are numerous agl cover the entire field, giving comprehensively
the Law oF wsURANCEH, The Tndex is very copious, referring

not only to p but sections. Large octavo, goy pages, full law
sheep.  Published at the office of the Insumance & Finance
CHBOMICLE, Price. .. covcceeiensicnsns PO see0 e

Griswold's Hand. Book of Adjustments, By J.( , Esq.
A new edition, revised and greatly enlurged.  The standard autho-
rity and most perfect compendium of information, tabular, legal,
etc,, on the adjustment of Fire losses extant, No agency or adjust
ing outhit complete without a copy. Price

Hine's Book of Forms VPolicies, Endorsements, e,

reatly enlarged, with a treatice on pulicy writing by J.
g,...ln.,p.-. Price. .., SANNS LN Sak sar waane e

Hine's Expivation Book, d for ten years from any date of
beginning. No. L. 72 leaves, 10 x 16 (6 10 month), marbled sides,
leather back and cormers ; for small agencies, Price. .. =4

No. 2, 96 leaves (8 1o mouth), cloth and leather .
No. 3, 168 leaves (14 to month), cloth and leather . ., .. ..\....

Reltow's Five Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th cen-
wiries, (U gread hiatorsc value, containg information wever before
pubiished  Edition imited to 250 copies.  Price.

Hine's Pocket Frparation Beok Good for seven years from any

New edition,
RISWOLD,

date ; gotten up on the same gener il plan as the large Expiration
Book, but very neat and compact. Handsomely bound in cloth, with
glitside title, por ketsize, Per copy...ocivnins Ssavennereseess soes
Hine' Instruction Nook for Agents, new edition, revised and
greatly enlarged.  Single copies, Frice, ., ovounis essssas secsse

Pive Insurance Erpivation Books, By Magurn), For the Mer-
chant and Manutacturer, IThese very ingenious and valuable books
in wds of & shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price,...
Fublished at the office of Instrancs & Financs CHrRONICLE,

Waters’ Adjustment of Fire Losses on Buildings, Vriec

Proofs of Loss Formas and Apportionment Rlanks Oy oue
Sheet.  Iaurancs Cnromics bd.—Price, $1 per dor, §5 per 100,

Appraisement Blanks Full form—Price, §1 per dor, §5 per 100,

Appraisevs’ Award-Short form—Price, soc. per dou,, 2 per 100,

FINANCIATL.

Bond Values by Montgomery Rollina — Tubles showing net returas
of Bonds snd other investments maturing (o from six months to fifty
years, and bearing interest at from 3l per cent. 1o 7 per cent. pay-
aole haltyearly, wt rates to yield from 2,40 per cent. 16 6 per cent
ascending by eights and tenths, Copies may be oltained of this
Office MR, 4 cocvesrvosns b "

Androws’ Voluation Tablea, st compourd interest, showing value
single | syments due at erd Of any hall year, value of payment due
ball yearly tor any vunber of hali years, value of payment due
yearly atend of any balf year—from 6 months 10 30 years inclusive
At rates (0 yield from s per cent, 10 7 per cent,, ascending by eighths,
By Walter 5, Andrews, Price . hireasrines g e

Bawks, Fankers and Banking, Ly NS Caveasn, F RESS | ete,

The most complete Finovonl sed Statistical Dinctory of Canada

over publinbed, Contaiming Coradian snd Provinoisl Fanking, 1o

ce, Fsscial aod Conmercial L Lists of Canad Wish

and nc":.l- s bask I"“'“il:.h..;“t .:d'.“l"n nd
abicad, Selcmors, e en 8 Com-
aton. o eic. ) ables of comparative v‘:l:h

anies, Stock Brokens, e,
{un‘q s1d Foreign Movey, e1€, Price. .. seees vuv, ooe:onrs snne

I L e e

10 00

15 00

200

15 00

250
350
500

ki

250

200
2w

10 00

Ranks and Banking —The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, Warshouse
Receipts, Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, By-
1. ). Maclaren, Q.C., D. L.D., Member of the Bar of On,
tario and of Quebec; Solicitor to the Molsons Bank at Toronto.
Author of * Bills, Notes and Cheques,” &c,, ctc., with an int%
duction on Banking in Canada, by B. K. Walker, Esq., Genes !
Manager of the Canadian Bank of Commerce,

LI¥YE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practice of Life Insurance. With valuable tables ot
reference. A complete arithmetical lanation of the i
involved in the science of Life Contingencies. By Natman WiLisy,
with additions by H. W. Smrre, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather cover ,
Actuaries Edition, quarto, extra tables .,

Life Agent's Manual,—The Insurance & Finance Cumonicirs'
new and revised edition of this well-known hand-book. The
aim of the publishers has been to supply a full and complete
mannal of the vates of all life compamics actively doing business
m Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about four ounces, 63 x 37 inches, Contains 220
pnme‘ of solid, useful information which no life agent should be
without, Price veeneriinesnnin

An Instruction Book for Life Insurance Agents, Can s,
and Solicitors, By N, WiLLky, Actuary. Single copies  Price. .,

Three Systems of Life Insurance.—By Munvin Tanor, formerly

Actuary llinois Tnsurance Department, Valuable alike to policy-

holders and policy-seekers, and indispensable to the | ife Insurance

solicitor, The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per«
taining to each system in the fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. l'urlnhe«l price, $snet .., vees

A B Cof Life Insurance, An clementary treatise on the

fundamental principles of Life Insurance, l!.m( understood, and

adapted to the general want of agents and others, "ncn....

Havdy's Valuation Tables —Based upon the lustitute of Actuaries’
Mortality Experience Hm Table at 3, 334, 4 and 4'% per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price. .ov....viveereen nnn, .

Napier's Conatruction of Logarithms, translated from Latin into
Eogiish with valuable notes, A valuable book. Price.. abh

Agent's Monetary Life and Valuation Tables,—By D. Panxs
Fackuer, Actuary, Aninvaluable work for Life Agents, New edition

LAW, Etc.

The Insurance Law Jowrnal,—A monthly publication established
in 1871, and devoted exclusively to Insurance Law. The latest
decisions published mouthly. There is no other similar publication ;
this is the onl dtmmtury where the Insurance Decisions can be ob-
tained in abody, Mounthly numbers, each 30¢, Annual subscriptions,

Back volumes since 1871, forming a complete library o1 Insurance
Law, g6o pages each, law sheep, are for sale. Price per volume. ...,

Oross and Digest Index 1o lnsurance Law Journal, Bigelow's Life
Cases, ). Bennet's Fire Cases covers entire insurance field, One
book to handle when hunung up a point, Price ,, seciusrenany

A Handy Book on Fire Insurance Law, cfiecting the Company
#nd its Customer, being the fire sections «f the Ontario Insurance
Act, 1897, with the Untario decisions since 1876, and the decisions
of the Supreme Court of Canada, Compiled ('t' Roderick James
Maclenaan, ot Osgood Hall, Barrister-at-Law, Price ......0.....

Hine & Nichola New I)l’.ut of Insurance Decisions, Fire and
Marine, together with an abstract of the Law on each 1mportant point
in Fire and Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1882. Law sheep. b00 pp, Price,

Hine & Nichols’ Fire Agents’ Hand Book of Insurance Law, P rice.

Law of Aswignments of Life Folicies, By Hixg & Nicwovrs,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it.  Brought down to date. Cloth

May on Insurance.—The Law of lnsurance as applicable to Fire, Life,
Accident and other risks not marine. 2 vol., 3rd ed. 8vo, rice. .

The Law of Fire lmnm.—l!zmlhn" Franvexs, Esq, The
most recent and exhaustive text- on Fire Insurance
edition, Oue vol., 670 pages, La Publisned at 87 50 ,,,

Bennett's Fire Insurance and American, from the
earliest dates ; full and valuable. § vols. Price per volume ,.....,,,

The Law of Life Insurance.-Lirk Axp ACCIDENT [NSURANCE
Rerorrs. By Mewvicee L. Bigerow, of t.e Boston bar, with notes
to leading English cases, ani numerous references, § vols. 800 pages,
roysl octavo. Law sheep  Price par volume ...,.. .. sesee

Insurance in Ontario —The lnsurance Corporations Act, 1892, with
practical Notes and Appendices, Appendix A, ~Acts Subsidiary to
the lusurance Corporation Act, with annotation. 1. R, 8. O 387.
€, 136 (as amended or affected by subsequent enactmants) an Act to
secure (o wives and children the Bevefit of Life Assurance. 2, R,
S. 0, 1888, ¢, 167, sections 114119, Statutory conditions of
Policies and provisions relating thereto, together with orher auxil-
jary or declwatery evactment. Appendix B.—Departmenta form,
-u‘: directions as to their use, for pur of the Insurance Col

vations Act, Appendin C.—Formsof Insurance Contracts, Hlustra-

tive of the provisionsof the Act. Ily Willism Howard Hunter, B.A

Barrister-at-law, with an Totreduciory Chapter by A Howard

Hunter, M. A,, Barrister-at-Law, luspecior of Tnsurance and Regis-

uar of Friendly Scoieties for the Frovince of Outario, All the

Half<alf Price.,,,

The

w sheep.
y Britis

recent sed imjorisnt cases, both in cur cwn Courts and those
the United States bave been care voted under the respective
sections of the Act, Half<alf, .

Janvary 20,
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4 50

250
12
750

6 00
100

6 00
6 30

200
11 50
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* HERE are no conditions in * * AMPHLETS, either in French
* - »*
» the unconditional accumula- & : or English, giving full parti-
# tive policies issued by this Associ- : # culars of the plans of insurance ;
: ation, they guarantee Extended -+ : operated by the Association will
% Insurance or a Paid-up Policy ¥ A S S e G l A T lO N be sent on application to the Head i
: after two years, or a Cash Value : 5 Uﬂlce, or to any of the Astocia- 2
. after five years, 4 Head Office : tion’s Agents, »
: : :
TERRERESESRESRERRRS KRER TORONTO, ONT. L
HON, SIR W, P, HOWLAND, K.C.M.G,, C.B.
W. €. MACDONALD, i ol J. K. MACDONALD,
ACTUARY. MANAGING DIRECTOR |
PROVINCIAL AGENCY STAFF. |
Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebee :
¥. W. GREEN, Manager. ., * D. McDONALD, Inspector... ........ J. Tower Bovp, Superintendent ... TORONTO |
HALIFAX :\VIN!IPV.O
A. ALLISON, Secretary..... ‘ C. E, KerR, Cashier. ...cc.ovve. oo Man, H. J, JOANSTON, MADRREr.. .oiviens MONTREAL

i e’ 0 Dt ,

———— ————— = —

Confederatlon

British Empire Mutual Life Assurance Company

1.

3

F. STANCLIFFE, A. MCDOUGALD,

FOUNDED 1847

ONTREAL

The CANADIAN ‘BUSINESS fop 1898 shews progress of the best type:

A Substantial Increase in New Assurances com- 4 An Increase in the Rate of Interest earned.

pleted and paid for, 5. The Ratio of Management Expenses and (CCommission
A Decre se in Death Claims. to Net Premium Income—already the lowest in
A large Addition to the Assurance Funds, Canada—has been further reduced.

SECOND TO NONE IN CANADA FOR
(«) STRENCTH OF VALUATION RESERVES. (+) ECONOMY OF MANACEMENT. (c) BONUS-EARNINC POWER.

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

Managing Director. Manager for Canada.

FTDDERAL LIFE -

Dividends to Pohcyholders ' ‘ . . 30,246.47
DAVID DEXTER, 8. M. KENNEY. J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Agencies.

(\

Assurance Company
Head Office, - - Hamilton, Canada.

Capital and Assets . . g . . 81,331448.27
Premium Income, 1897 . b " . . 360,713.94

H FUSSEIL FCFHAM, Lccal Marager Province of Quobei:.
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BANK OF NOVA SCOTIA.

INCORPORATED 1832.

CAPITAL $1,500.000. RESEBERVE FUND $1725000

GENERAL STATEMENT.
DECEMBER 3ist, 1808.

LIABILITIES.

Deposits at call ..,,.,......
Deposits subject to notice .. ., ......
Interest accrued on deposits. , . .

feeres sanane s

$ 13,397,992 38
$8,120,692 54
171,805 39

108,163 38

8,292,397 93
Due to other Banks in Canada. ... ...,

Due to other Banks in Furtign Countries , . T g e K 103,090 60

— . e 211,253 98
Notes in Circulation. ... ...... ... SO0 NEBERS P 0008 uu sEeR A Ned s ves sane 1,429,964 07
Drafts drawn between branches, outstanding ..., seve SEPEBE B0 64664806 180,367 21

1,610,331 28
Capital paid up ...,.,

Reterve Fund ..,

SPIME so0 vssanintsersnns sane
Dominion Notes— Legal Tenders
Deposits with Dominion Governmen
Due from other Banks in Canada., .. ssesinss
Notes of and Cheques on other Banks......

Due from other Banks in the United Kingdom, ... ,.....
Investments (Provincial, Municipal and other Bonds).
Loans to Provincial Governments ,

Loans to Municipalities ..ovvs vuvsvnnesrrnnnns s, .
Call Loans, secured by Bonds, Debentures and Stocks, ..

Cash Credit Accounts and secured Overdrafis . .,
Authorized Overdrafis, not specially secured . ,,
Notes and Bills, discounted and current

Notes and Bills overdue ...... S0P o5 IR ous
Real Estate and Mortgages on Rea! Estate sold .
Bank Premises, Safes and Office Furniture . ., ,

t for security of Note Circulation ..

Due from Branches of the Bank or from other illu.nlu.n'n i':-:télgu Cuumnes‘-. '. oo

Curcent Loans, secured by Bonds, Debentures and Stocks.,..

1,500,000 00
1,725,000 00
30,542 36
60,000 00

— s e 3,315,642 36

428,700 48

940,128 76
628,742 77

—— — 2,268,056 141
T 1,899,416 79
s BOHAS $ 85,787 06
. AN, 824 46
L111,863 11
43,827 72
131,002 41
. tees senes T 65,661 61
cesveneee  $9,281,520 86
® seses . 79,570 65
— 9,201,950 21
4,780 28

5,943 79
36,976 35

e ——

11,019,617 00

—————

$16,827,517 93

e,
PROFIT AND LOSS.
18°7,  Dec, 11 By Balance...uve vavene coenns PR £ 26634 20
1898 Dec. 31, ** Net profits for current year, after providing 248,908 16
_— —_— 275,642 36
1 898, Juve 30.  To Dividend No. 129, payable 1st Aug., I898..., 60,000 00
! Dee 8l w1300 1 Feb, ) 1999 s leoes 50,000 00
! I'rarsferred to Reserve Fund.,.. ERAN . 125,000 00
! * Balance carried forward , ., SRR 0 ouINS VI BENY S5 %0s 258 . 30,642 36
e ———— 275,542 3
e ————
1897, Dec, 11 B DN ss soinis sanis eo00 ss00vnss ¢ 00080 esnnse £1,600,000 00
1898,  Dec. 31, “ Transferred from Profit and Loss AFABAREE SR did 125,000 00
————— 1,725,000 00
B
! 1898,  Dec. 31, To balance carried forward. . ..

FEAERL et rses et e

$1,725,000 00
e —

Published by R. WiLsoN-Suirs

e e e e AR

At 151 St. James Street, Standard Chambers, Montreal,




