- SN

-
oL

INCC

=
I
i il G-
. _n‘-nnumnhwbmnulbmnm Qnmﬂru- . -.- L -_-.n - N + i . B R s assslmlaolalasslala sl s s gas/sigisals a_.g

L = =



)
J

-
w |
-l
|
ol

FIRST AND SECOND ANNUAL &

REPORTS ™ 2

I  THE CANADA £
 LIFE ASSURANCE COMPANY.&

OF , ' . -

ESTABLISHED 21st AUGUST, 1847, d

INCORPORATED BY ACT OF PARLIAMENT.

OFFICES, 38 KING STREET.,

PRINTED AT THE BPECTATOR OFFICE.

R L L

Carrrar—£50,000. | =

él
wl
—~
el
.-

_— =)
-
o |
ved|
HAMILTON : :
I
wll
. o |
g 1849. fﬁ
| T .

-y I —~ Y 1 ~r S WS Y Wl S Yes P Y
e =B BAS TARRS SRR DAL AR AL DAL DAL -:"_?-'







THE CANADA
LIFE ASSURANCE COMPANY,

HAMILTON.







PROSPECTUS

AND

FIRST AND SECOND ANNUAL

REPORTS

or

@lye Canoda Tife Assurance Compony,

ESTABLISHED 21st AUGUST, 1847.
CarrrarL—£50,000.
INCORPORATED BY ACT OF PARLIAMENT.

OFFICES, 38 KING STREET.

HAMILTON :

PRINTED AT THE SPECTATOR OFFICE.

1349,

— e — ————————— et o

e e e —— N ————————. ——————




Gl

Ji's e

o

Huven C. Baker, Esq. President.
Joun Youvna, Esq. Vice-President.

g A

i

. | 1|
| Board of Directors. g |
| Hueu C. Baker, Esq. James Berur Ewart, Esq. :
| R. O. DueGaan, Esq. ArcuiBaLp Kern, Esq. |
| D. C. Gunx, Esq. | James Ospornek, Esq. Y
| Wituiam P. MacLaren, Esq. ' The Hon. Georee S. BouLToN. ;

Aineas S. Kennepy, Esq. | The Hon. MarcoLm CaMERON. g
| Mives O'ReLuy, Esq, | The Hon. Apam FeRrGussoN. i |
| Joun Werennarn, Esq. ML P.P. | Joan O. Harr, Esq. i
| Ricuarp P. Streer, Esq. - Dawsier. MacNas, Esq. ?
| Joun Youna, Esq. Nenemian Merrirr, Esq.
| E. CarTwriGHT THoMAs, Esq. Georae S. Tirrany, Esq.
| Bankers.
|

| Tue BAxk oF MONTREAL.

Medical Referees.
G. O'Remry. Esq., and W. G. Dickinson, Esq.

Solicitors.
Messrs. Burrton & SADLEIR.

| General Agent.
Mr. GeorcE W. BAkEr, Juw.

Secretary.
Mz. Toomas M. SivMoxs.




N«

- | |

b —— — e e e e e e

Progpertus,

As it 18 but very lately that a Pamphlet has
been issued by the Company, (copies of which may
be had with this publication) which not on-
ly treats of the peculiar advantages offered by
this, the only Institution for Lire AssuraNce ema-
nating from Canada, but illustrates fully the
nature and meaning of Lifé Assurance, it 1is
consequently deemed unnecessary here to enter in-
to any extended detall; more especially so, as
owing to the numerous Prospectuses of other Com-
panies, and the publications of kindly disposed
individuals uninterested in the progress of any
particular Company, but regarding the principle,
in a philanthropic light, as one eminently calculated
to benefit that portion of the community so fre-
quently left dependent on our sympathies, few
of the better informed of the inhabitants of our
Cities and large Towns are unacquainted with its
meaning and utility.

Its AppLicATION tO every transaction, contingent
on the duratiop of a Life or Lives, is not so ge-




THE CANADA LIFE

nerally understood. It is possibly regarded by
many only as a means whereby heads of families
may make provision after their death for their
Widows and Orphans. It is not so generally
known as a means whereby a Creditor may be
secured against ultimate loss from his Bankrupt
Debtor; or, a Borrower secure, in case of death,
a fund to repay the Loan; or the Purchaser of
an Annuity on the Life of another, secure the
Capital laid out; or, as the means

lindowment

for Children, after they have attained a certain
age; or a provision for the Ag hen their in-
firmities may render them inea, - of labor.

Its application in these, and various other ways,
18 but seldom thought of, and thus the community
become, in a measure, self-deprived of many im-
portant advantages, readily attained by Lire
ASSURANCE, but often earnestly labored for, in
other ways, through a long life, not to be obtained
at last.

An eminent Philosopher and Astronomer, * is
of opinion, that Life Assurance will, ultimately,
“ confer such stability on the fortunes of families,
‘“ dependent on the exertions of one individual, as
“to constitute an important feature in modern
“ civilization.”

* Dr. Herschell, -
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by || ! THE CANADA LIFE ASSURANCE COMPANY
. !
lies | : . . |
| ;, 18 what is termed a »xEp Company, or partly |
eir | | - . - : : |
» | | Proprietary, and partly Mutual. 1t is so far the |
1 f | ' » * .
') . - former, that 1t has a subscribed |
e |
upt i f CAPITAL OF £50,000,
, N
ath, | ! for which guarantee i1t returns, at the present time,
rof | 25 per cent. of its realized profits to the Share- |
) l . . .
the | ' holders; and, so far the latter, that the remaining
. | . ¢ o . > |
lent | ! 75 per cent. 18 annually divided amongst its parti- |
tamn | cipating Assurers. In one respect it differs from |
in- | I . a Mutual Assurance Company—its Assured being |
| i . participators in the Profits only, and not liable for |
1 3 l ' : v :
Ay, | | any of the Losses. 'The Company thus combines
v | . A , <
tity | all the advantages of the Muruar, with the per-
im- | | - fect security of the Proprierary, system of As-
JIFE | Q | surance.
n J IN THE DESIGN
)
ned of this Company, its originators had a three-fold |
| i object in view: they were wishful that Life As- |
* 1 surance should be extended throughout the Pro- |
J | . ' . {
ely vince, and that it should be so brought before |
) ’ |
lies, | THE WORKING CLASSES, |
y 48 s as to induce them to become participators in ||
lern : advantages so peculiarly adapted to their circum- ||
y | . . » ||
| stances, that 1t might not alone be confined to '
— ‘ what are termed the higher orders of society, |
. with whom, as they are acquainted with its good |
|
b [




results, 1t 18 more general, and for whom, so rare
has been the instance of one of the Industrial
Classes assuring his life, it seemed especially in-
tended, an error now, it is gratifying to observe,
being gradually overcome. They were also desirous
of forming

A REDUCED SCALE OF PREMIUMS,

more consistent with the value of money, and the
rate of mortality as it gradually becomes ascer-
tained in this Country, than the rates generally in
use by British Companies, whose Premiums being
calculated on the presumption that money will
only yield three-and-a-half per cent., are, of course,
unnecessarilly high; whereas, six per cent. is the
legal value of money here, and readily attained,
thus enabling a Canadian Company for the Assur-
ance of Lives, to charge correspondingly reduced
Premiums.

With the earnest desire, ultimately, to reduce
' their Scale of Premiums to the

| LOWEST COST COMPATIBLE WITH SAFETY,

and thus to form an effectunal hindrance to this,
the first Canadian, Life Assurance Company, earn-
ing the stigma attached to most British Companies,
of charging Premiums unjustly too high, applied
not only by the Newspaper Press of Great Britain,
but by her most eminent Actuaries, and, at the
same time, jealous of the
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ANNUAL DRAIN FROM CANADIAN FUNDS OF NOT
LESS THAN £15,000!
to pay for Life Assurance, when the same can, with
more ease and at a reduced cost, be obtained here,
the Originators of the Company commenced their
pleasing, but, at the same time arduous, task; and
so far have their efforts been attended with suc-
cess, that in 22 months they have issued no less
than 399 Policies, from which, and the very profit-
able investments that they have made, they derive
a revenue amply sufficient to provide for all losses,
without reference to the Capital.
WHERE THE INTENTION IN ASSURING

18 to secure a STATED SUM AT DEATH, this may be eftect-
ed by the payment, annually during life, of Premi-
ums, either on the PARTICIPATION, N ON-PARTICIPATION,
orR Harr-Creprit, ScaLes of the Company, or by the

payment of a single sum, if that method is preferred.

THE PARTICIPATION SCALE,
or Scale with Profits, has been calculated with a
due regard to safety, as some uncertainty exists as
to the value of life in Canada. It does not vary
much from similar Tables of other Companies;
but on reference to the Second Annual Report of
the Company, it will be seen that the amount of
Profits apportioned to the Assured, previous to
the 1st of May, 1848, is an ample equivalent for
the magnitude of the Premiums, especially when
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10 THE CANADA LIFE

compared with the Profits declared, even after a
duration oi 5 or 7 years, by other Companies. Fur-
ﬂl(_'l’ll‘.nl'(', 1t 18 ¢ ;]]ff:!(*lll‘]}' ('.\']wt'f('(l that the pmﬁts
of this Company, in future years, will exceed this

1}]'( )]H )l'ti( )11,

THE NON-PALRTICIPATION SCALE,

or !qff//(' 'N‘/'/,}mﬂ_/ /)f'f://‘./-", :lltllull“_:‘]l (‘(‘!/‘I-S‘f"f]f /'(l/».]'l/
LOWER than the Rates on the same -\-’i/.\'f/, n (,’]((U‘:/(ftz
/)'?/ aniy H///u‘ ('()//')/.-////‘l/ that has as }'('f Tl':ll]r-‘:l('f(‘(l
business in Canada, has, nevertheless, owing to the
uncertainty above alluded to, been calculated pur-
posely too high; but it is anticipated, that m the
course of a few years, the experience of that period
will justify a reduction.

The payment of Premiums, either in whole or by
semi-annual or quarterly instalments, according to
the option of the Assured at the commencement of
a }'(':ll', iﬁ' ]vt'l'llliltt-il Ol t]h' *tA';llt_'x‘ of l),\l:'l'l(‘ll’.\'l‘lUN
and Nox—PArTicirATION.

To those who :mﬁ«'i]';ltv an mecrease of Income
after the ]:l]lw of a few years,

THE HALF-CREDIT SYSTEM

can be recommended also on the score of modera-
tion, as being lower than similar rates charged by
other Companies., This system 1S r-.\']rl:tinml more

fully hereafter.
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THE DECREASING TEMPORARY ASSURANCE SYSTEM

of this Company, offers advantages which no other
Company has ever held out in Canaca. 1t 15 pecu-
liarly adapted to Borrowina Shareholders in Build-
ing Societies, or the owners of Property otherwise
the death of such

Parties previous to the compietion of their engage-

mortgaged ; as, in the event of

ments, the property mortgaged will be secured to

their representatives, by the regular payment of
the instalments thereon by the Company, as they
fall due.

The Premiums in this scale will, on examination,
be found very moderate, and considering the large
amount of lnn]'fl'_:‘:lj_:'m] l»‘n'nln-;".‘\'---A---\\']l'lt']l, in Canada
particularly, is subjected to the hammer of the
Auctioneer in consequence of mmability to com-
plete a speculation during life-time—it 18  anti-
cipated that this scheme will become cenerally
adopted.

ENDOWMENT ASSURANCES
are offered on terms as liberal as those of the other
scales of the Company, whereby the Assured may
secure the payment of the sum in the Policy to
himself, on his attaining a given age, or to his 7e-
presentatives at his death, should that occur sooner.

ENDOWMENT ASSURANCES FOR CHILDREN

may ])(‘, (‘m‘(‘ﬂ‘(] ('it]l('l' ?I‘I'f]l or ’H‘!‘f]m(.ll' a relurn of
the whole Premiwms paid thereon, in case of death
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oceurring before the age is attained when the En-
dowment is made payable.

| This system recommends itself particularly to
Parents, as enabling them to provide a sum for the
education of their children or for their commence-
ment in business.

| ASSURANCES ON JOINT LIVES,

; whereby the sum assured is made payable to the

| survivor at the death of the first, may also be

. effected in this Company on terms proportionate
| to its other charges,

In addition to the systems which have been al-
| ready mentioned, this Company will grant

‘l A
AR

1.—AssuraNces oN Jomwt Lives, payable at the
death of the longest liver;—

9. —ImvmEDIATE ANNUITIES, payable during the
remainder of life, in consideration of the

present payment of a certain fixed sum ;—

3.—~DEFERRED ANNUITIES, to commence at a |
given age, and to continue thereafter during b
life, for the payment of a certain fixed sum,
or of annual premiums,
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REMARKS.

In order that the Poor Man may not be hin-
dered from Assuring by the idea, that should any
untoward circumstances occur to prevent the con-
tinuance of his ability to pay his Premiums,
and the Policy thereby become forfeited, this
Company engages to purchase such Policy for an
equitable consideration, after it has been in existence
for five or more years; or,it will grant him a Po-
licy payable at death, should he AT Axy TIME feel
disinclined or be unable to continue his payments,
which shall fairly represent the walue of what he
has already paid—considered with reference to the
state of his health at the time of his making appli-
cation for the same—it being a peculiar feature
of this Company, that it 1S NOT DESIROUS TO MAKE
Prorrrs BY rApsED Poriores.

It is particularly requested that a comparison
should be made between the scales and conditions
of this and any other Company transacting business
in Canada, when it will be found that

Irs PrEMIUMS ARE MUuonm LEss, and

ITs CoNDITIONS MORE LIBERAL,

than those offered by ANy ornEr DBrrrism or
ForeiaN Company that has ever established an
Agency in this Colony.







The Boarp or Direcrors of the Canada Life
Assurance Company, in accordance with
the Deed of Co-partnery, REporT,—

That from the 11th October, 1847, the date of
their election, they have endeavored to exert them-
selves faithfully in furtherance of the many import-
ant objects for which the Company was established.

The first Policy issued by them bore date the
29th October, 1847, from which period until the 1st
June, 1848, the day upon which the books were
closed, 144 Policies were issued, assuring the sum of
£59,650, and creating a revenue from Premiums of
£1,650 6s. 10d.: of these, 136, covering £55,650,
have been taken up and are now in force.

The Receipts to the first June, 1848, have been—

Deposit of 1 per cent on the Stock, £ 500 0 O
First Prem. on 136 Policies taken up, 1548 12 8
For Policy Fees, Fines, and Sea Risks, 39 0 0
Interest on Investments, . : 50 11 7
Entrance Fees on Half-Credit System 15 0 0
£2153 4 3

While the Payments for the current
expenses amounted to . . , 380 8 11

leaving a balance of : : . E1772 15 4

e —— e e e A e - e e ————— - —
- - — - ———— — - —— - - - . .
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of which £740 8s. is invested in Bank Stock, and
£587 8s. 11d. secured upon such Policies as have
been taken up by Quarterly and Half-Yearly
Payments.

Although the Deed of Co-partnery prudently res-
trains the Board from declaring any dividend of
Interest or Profit until the second annual Meeting,
the proper calculations have been made, and a balance
sheet of the Books of the Company is subjoined.
It will there be observed, that a profit has acerued
both to the Shareholders and Participating Assurers,
while no account has been taken in the valuation
of the risk which has been run by the Company,
and successfully earned, (no death having occurred
amongst the Assured) this sum, amounting to
£619 58. 8d. would, in the customary mode of va-
luing the position of a lLife Assurance Company,
have been added to the Profits; but it has seemed
more prudent to the Board to set it aside towards
meeting future risks, a system they purpose to con-
tinue until experience may satisfy them that the
Tables of Mortality upon which your Premiums are
based, are sufficiently correct for the valuation of
Canadian Risks.

The Board have also caused other statistical infor-
mation to be prepared and laid on the table for
the information of the Shareholders.

5
.
:
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ASSURANCE COMPANY. 17

In making the First Annual Report of the First
Life Assurance Company established in British
North America, the Directors feel that they may be
permitted to refer to some of the -circumstances
under which the Company was formed.

The practice of Life Assurance was but little
adopted amongst us, notwithstanding the exertions
of the Colonial Agencies of many British Compa-
nies, while its governing principles were still less ge-
nerally understood.  The British Companies had
also in most cases the advantage of an accumulation
of business in Great Britain, as well as the influence
of many of our leading citizens. For want of pre-
vious experience, some doubt might also be expected
to arise regarding the probability of success attend-
ing a Provincial undertaking, for those alone who
were aware of the earlier efforts of many of the
best Offices, knew that the prospects before us were
good, and would only be marred by a too lavish ex-
penditure at the commencement.

Yet while the Provinee has been passing through
a period of severe commercial pressure, as well as
an almost unprecedented contraction of the circu-
lating medium, and from the necessary caution in
their expenditure, the Directors have not felt them-
selves warranted in Advertising as extensively as
the British Companies, it is most gratifying to them
to be able to point to the extent of the business
they have transacted, and to assert that it far sur-
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passes the amount attaimned by the greater number
of British Companies, as exhibited in their first
annual Reports.

To this, however, the Directors are enabled to
add the more mmportant and gratifying fact, that
from the greater amount of business on the one
hand, and the unusunally strict economy exercised
by them on the other, this Company is placed in a
position, at 1its first annual Meeting—which is unex-
ampled in the history of British Life Assurance
Companies—that of having realised Profits, with-
out having included, as 1s usual, the value of the

risks already earned.

But one instance of a somewhat similar result is
known, in which the Directors of a Company shared
the excess of expenditure amongst them until a suffi-
ciency of profit was realised from its increasing
business.

The 1mportance of this result will be seen when
it 18 explained, that Life Assurance is of such a
oradually progressive character, that in most cases
a disproportionate expenditure in the earlier years
18 jll.\‘ti“:llbl(‘, and ]n(-l'l't*('t])' s:lﬁsi':u'inl‘}' to the
Stockholders. It has mnot been unfrequently ob-
S(,‘I‘\'('(l, that the wlhole Llece /'/ff-s"' of the ﬁl‘.\‘l‘, and
sometimes second year, are swallowed up in prelimi-
nary expenses, and that in practice, several years
generally pass before the accumulation of business
reduces the expenditure to the proper proportion.

L e T
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No single risk, exceeding £1000 has been ac-
cepted, while the average amount of the present
risks is £431 10s.

Since the date to which the preceding Report
refers, the Board considered it advisable to make a
further call of one per cent. upon the Stock. This
was made payable on the 1st ultimo, and has, with
the steady increase of revenue, materially augmented
the means of the Company, and provided amply for
several times the mortality to which it is liable.

Unless an unusual mortality should oceur,no further
call will be necessary; as it is now ascertained that
the receipts of a well-regulated Company are in the
earlier years about double the average risk run,
while an accumulation of paid-up Capital is found
in the end to be rather injurious than otherwise.
With this view, the Directors have carefully inves-
tigated all proposals to transfer Stock, and recom-
mend to their successors a watchful care that the
responsibility of the Shareholders be increased
rather than reduced.

The Directors are much gratified with the share they
have had in extending to many of their fellow sub-
jects the comforting protection of Life Assurance,
and in successfully solving the many doubts which
encircled the establishment of the Company; and
they transmit their trust to their successors, in the
full confidence that with moderate energy, proper

e ——————
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20 THE CANADA LIFE ASSURANCE COMPANY.

‘caution in the selection of Risks, and a due regard

to strict economy, a business will be rapidly formed
which will most fully sustain the views of the pro-
jectors as regards a great saving of cost, and which,
while conveying to thousands the many advantages
of Life Assurance, will prove a most important
Provincial benefit.

Respectfully sabmitted,

H. C. BAKER,

PrEsIpENT.

Hamirron, 1st August, 1848.

]
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tant Assurance Company, held at the Society’s
Rooms, 38 King Street, on Tuesday, Tth
August, 1849.

R, i Huen C. BakEer, Esq., President, in the Chair.

ENT. , : . .

The Presment, in opening the business of the

Meeting, remarked, that he was sure the Sharehold-
ers would all willingly unite with him in acknowledg-
ing their gratitude at being again permitted to
meet together without having sustained a single loss
by death, either among the Shareholders or Assured.
An Act of Incorporation having happily been ob-
tained, (a copy of which was on the table for perusal)
he explained that the Meeting had been called in
accordance with its provisions, and, as 1t was also || «
provided, that to render them competent to pro- |
ceed to business, at least eicht Shareholders should |
be present, holding in the aggregate 50 Shares, he
requested those present to satisfy themselves of this
evident fact by looking around.

The PresipenT then called upon the SECRETARY
to read the
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| SECOND ANNUAL REPORT.

| In presenting their second Annual Report, the
| Board of Directors feel much pleasure in being able
to congratulate the Stockholders upon the steady
advance made by the Company, its success, hitherto,
| having been such, that the history of lafe Assur-
| ance has rarely exhibited its parallel.

| On account of the time !l{'(‘i‘.*‘i:ll'i]‘\' ]'t'c'lllil‘(‘(_l to
| make the valuations upon which the success of a
Life Office must greatly depend, the books were

| closed on the 30th ;\lpl'.l]. llllilnu. and therefore

tllih‘ R('lml'li illt'lll(lt'.‘i a ]wl'iml ut‘ Hll]}' 11 lllnlltlls.

From the 1st June, 1848, to the 30th Apnrl, 1849,
196 Policies have been issued, Assuring £85,425,

—

'

and creating a revenue of £2444 3s. 7d.; add to
this the business of the preceding seven months,
{llld a tut:l] la n‘»i‘:lill('tl of 340 |)nlit'i('.~:, :lsslll'i]lg
£145,075, with a revenue of £4,094 10s. 5d.

|

| The actual amount under Assurance, [several
Policies at that time not having been taken up, and
others discontinued, | was £125,025, contained in 303
Policies, covering 273 risks, the average being £457

:;' 19.4. 4(].

Tll(‘- l{(‘l(-(»ilbth’ ()t' 1]1(_‘ (‘(Dllll)il]l)' 1llll‘i|l‘g_{' t]l(' Lame
1 I'(‘l'iotl have been :(—
|

|
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Second instalment of 1 pr. cent. called in, £ 500 0 0
Premiums on 178 new Policies issued,
and renewals, - - - 3304 11 3
Entrance Fees, - . - : 41 17 6
Interest on Investments, - - 325 17 1
Received for accumulation, - - 400 0 O
P()]i('y .l“(_"vs, l‘"llu*s, e, - - 62 6 3
£4634 12 1
Jalance on hand 1st June, 1848, 1772 15 4
£6407 7 b
And the Expenditure,—
E.\'IM'HS(_‘ A('('nlllll, L£1277 15 1
Re-assurance, - - 14 0 3
Ihjnmh;puhh - - 100 0O 0O
Interest paid on ditto, - 0 18 5
Premiums [on Policies
discontinued | written off] 44 16 7
£1437 10 4
leaving a balance of : - £4969 17 1

in favor of the Company, which has thus been dis-

tributed :—

Investments, - . £2820 T 2
Interest on ditto to 1st :\I:l}', 61 10 11
Investments on Policies, . 1484 0 1
Cash, - - - 126 16 9
Cash 1n Agents’ hands, : 420 17 9
Office Furniture, : - 56 5

£4969 17 1
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In making an investigation of the actual position
of the Company,so as to ascertain its amount of
realized profit, and that portion which it would
be prudent to declare and divide, the Board have
adopted the system which they last year suggested,
and have carefully set aside the exact sum that
by their Tables of Mortality they anticipated
would have been lost by death. Of this Fund,
which now amounts to £1,875 12s. 5d., it will
afford satisfaction to the Stockholders to learn,
that previous to the first of May last, no por-
tion had been needed to apply on a Policy matured
by death. The Board are further enabled to report,
that up to the present time they are without advice
of any loss having been sustained by the Com-
pany.

The Board further deem it an especial cause of
congratulation that they have at length succeeded in
obtaining the sanction of the three Branches of the
Legislature to an Act of Incorporation, which, they
feel assured, will have a very beneficial effect upon
their future operations, besides enabling them to
extend, with greater facility, their field of business.
The Charter received the Royal Assent on the 25th
of April last, and, by its provisions, took immediate
effect.

Of a variety of statements presented herewith,
in accordance with the provisions of the Charter,
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that of the Assets and Liabilities of the Company
demands particular attention.

The system upon which this is caleulated is the
one most generally followed ; but as no British Office
can safely assume so” high a rate of interest, and, as
this Company has not reduced its Premiums upon
the ParticreaTiNg ScaLe, a contrast being drawn,
the result exhibited will be greatly in favor of this

Company.

To avoid misconception, 1t may be as well to
explain, that under this system the profits are, In
a great degree, forestalled, and no further surplus
an be expected from the same Policles, excepting

such as may arise from any increase in the value of

life over the tables of mortality adopted by the
Interest '
]'t':l]izv

Company, or excess of which 1t 1s
])l‘nl):l])]t‘ the the

Investment of Premiums, over six per ceat, the

Directors may upon

rate of calculation now 1n use.

Before any portion of the surplus thus shown
to exist (£17,101 9s. 4d.) can be safely assumed
as profit, it is customary to make an allowance for
the future Expenses of Management connected
with these Policies, and to reserve out of the
remainder a Guarantee Fund.

As it is always better to avoid any possible
check to a steady course of prosperity, it has

appeared to the Board more prudent im the 1in-

- - — et et e e i e
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fancy of this Institution to cause a careful valu-
ation to be made of the actual profit realized
in the Mutual Branch,in respect to Policies dated
previous to the First of May, 1848,

The result of this valuation shows (execlusive
of the sum set aside to pay losses,) a clear ln'uﬁt
of £200 28, 3d.: and this the Board of Directors
have allotted to the holders of Policies in that
Branch, as a dividend of 25 per cent. upon the
Premium paid by each; the equivalent reversion-
ary Bonus (payable at death) amounting to £689
19s. 5d., or within 14 per cent. of £T798 14s,
11d., the whole Premiums paid by these parties.

A Table is subjoined of the relative amounts
of this dividend in the three modes 1in which
the holders of Policies have the option to re-
ceive 1t :—

| Permanentt Bonus

Age at | Sum Annual | Bonusin Reduction| Addition
\Entering| Assured. Premium.| Cash. |of Annuvall to Sum
| ‘ Premium. Assured.

£ | £ s d £ 8. d. £ s d. £ s, d.

20 | 1000 18 13 413 4 0 511 22 8 3
30 | 1000 2412 6| 6 3 1| 0 8 5/2310 5
40 1000 33 1 B8 8 5 b 012 5 26 3 6 |
50 1000 | 46 10 10 11 12 8 1 0 42712 4

60 1000 195 8B 4 11817 1 2 3 3 34 7 B

The Dividend becomes at once vested fas an
addition to the Policies of those who have se-
lected the “reversionary Bonus,” while the few

-
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ASSURANCE COMPANY. 2

who have preferred to have it in cash, will re-
ceive credit for their quota of 1t, as part pay-
ment of the next Premiums due by them to the
Company.

The extent of this Dividend must be satisfac-
tory to the Assured, and the Directors unhesita-
tingly assert that it may be received as an
earnest of the future.

To the Stockholders, the Directors are enabled
to allot, as realized profit, 10s. per share, or 25
per cent. on the amount of capital paid up,
leaving at their credit undivided the additional
sum of £38 3s. 2d.

In the declaration of this Dividend, the Direc-
tors have availed themselves of the power given
to them by the Charter to credit it as an addi-
tional payment upon the Stock, which will
consequently be from this time £2 10s. per share
paid up, and £97 10s. liable to be called in.

The Directors, on reference to the first annual
report, find that the financial under
which the Province then labored was alluded to
as having prevented the transaction of a greatly
increased business. The same reason may, with
equal truth, be again advanced, as 1t is too well
known that that pressure has been greatly aug-
mented. But while to this cause alone may be
attributed the delay on the part of a great many to
effect. Assurance, it has also been found most bene-

| nressure

ls._... N — st - -
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ficial to the interests of those 'who have already
opened Policies, the Directors having been enabled,
in consequence of the extreme scarcity of money,
to make much better investments than they could
possibly have done under ordinary circumstances.

While a ]n'nh:llnilit‘\‘ existed that the Asiatie
Cholera would visit this Country, the Board of Di-
rectors did not feel themselves warranted 1m in-
creasing their limit of Assurance over £1000 upon
any one liﬂ', stall tlu*y have :l(*('t'l)tt'il risks to a
greater extent, re-assuring the excess, except in one
instance, where 1t was very trifling.

The Company now having an accumulated Fund
of £4969 17s. 1d., and having, in addition, a

monthly revenue of more than £400, which, In
November, will be increased to £600, i1t will be
evident to all, that its ability to meet any pro-
bable losses 1s ample.  The Directors consequently
repeat with confidence their former assertion, “ that
unless a most unusual mortality should occur, no
further call upon the Stock will be necessary.”

The Directors have much pleasure in report-
ing to the Stockholders, that they have succeeded
i[l S('(‘lll'ill;.:‘ the services of an effective ]m':ll B(r:ll'(l
n }l:()llfl‘t':l'], to whom has been (lt'll‘;_:‘:lt()(l the
power to accept Assurances under certain restric-
tions. The position which the Members of such
Board occupy in general estimation, 1s a sufficient
guarantee of the advantages which the Company

- -‘ ..1. # ‘ ‘q—m‘m m- e : lﬁ_‘ g m‘ , i k_.‘. l_‘:ﬁ“l‘ll *I-..—' M. 2:4 = 4l
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may be expected to derive from their appoint-
ment.

The Board feel that the contents of this Report
and its accompanying statements, fully justify them
in congratulating the Company; for not only has
the business of the Company, in the first eighteen
months of 1ts career, ;_:‘l'(*:lfly exceeded that of
the generality of British Offices; but the economy
that bas been exercised, and the profitable invest-
ments made, have enabled the Directors to declare
a Dividend to both Assmed and Shareholders,—
thus taking a position, in their second year, which
no British Company has ever so early attamed,
few having divided profits before the 5th or 7th

years of their existence.

The extent also of the bonus now allotted to the
Assured, will be found to exceed that which, in a
British Company, 1s obtained after the payment of
five yearly premiums, and, save in the contingency

o

of a mortality above the average, this must in fu-

ture years be greatly increased.

In conclusion, the Directors would express the
hope that the purposes for which the Company
was originally established have not been neglected
under their management. They feel that they
have done their best to l}l'nn‘.ntt' the ]{lltb\\'](*l];;‘(: and
practice of Life Assurance; and they refer with
pleasure to the fact, that of monies entrusted to
them in small payments from different sections of

e | —————— ——
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the Province, a large accumulation has been made,
which has again been returned in bulk to advance
the general interests of the community by its active
emp](_)ymvuf; not, as otherwise would have been the
case had there been no Canadianr Life Assurance
Company, when its greater portion would have |
been sent to the Mother, or a Foreign, Coun-
try, to the serious detriment of this. May
not, therefore, this Company claim from those
who are convinced of the importance of Life
Assurance, and, at the same time, interested in |
the welfare of Canada, that preference to which
it can be clearly proved it has a right.

Respectfully submitted,
HUGH C. BAKER,
PRESIDENT.
THOS. M. SIMONS,
SECRETARY.

Hayiuron, 7th August, 1849,

S~ S eI v b A2

1 |

The President then read and explained the | |

several statements which the Board are required 1 |
by the Statute to present to the Meeting. | ;
To show the extent of the reversionary bonus |

now declared to the Assured, he also read an ex-
tract from the last Report (9th May, 1849,) of
the National Loan Fund Life Assurance Socisty,

B
| | |
|
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ude, . of London, showing that a Reversionary Bonus of
nce | | !, from 20 to 48 per cent. upon the premiums paid,
ive | | had been declared by that Society, upon Poli-
| ' B * . e ‘
the | “ cies of five years standing and upwards, Assurers
nee ; i{ for a less period having no claim. The bonus
ave || | now declared by this Company ranged from 46 to
un- | | 120 per cent., and was on Policies of one year’s
lay | | standing only.
L0Se f . : : ) |
™ | The statements contained in the Report, refer- |
JA1e | . . o 042 ; |
" | ing to the highly satisfactory position of the |
| ‘ . . . . | |
. | |  Company, might (he said) be taken in theiwr most |
uch | - . |
extreme sense, and when compared with the |

| Reports of British Companies, could not fail to
| prove to all how economical the management |
| had been and how steadily the business of the |

| |

; | i | Company had continued to Increase. He (*(3111(1 |
\RY. | assure the Shareholders that the Board of Direc- |
| | tors had been equally cautious in the acceptance |

| of risks, and the investment of the accumulated ||

| 8 | premiums; the latter assertion he evidenced by |

1' ﬁi stating that amidst so general a depression of |

he | , securities, especially of Bank Stocks, the Company |
red | ! had only lost £22 10s, which had been written 1
! | off to the debit of “ interest received,” previous to ';

ws | l the annual balance of the books. '1
ex- | | The President added, that he had that morning {
of | ': met with a statement regarding the bonus declar- |
aty, i 1'5 ed by British offices, which was so appropriate !
- | [
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that he could not help reading 1t for their infor-
mation. The United /\'/'n'f/r/um /;/ff(:‘ Asswrance
Company, at 1ts first general meeting In 1841,
6 years and 10 months after its establishment,
:L]»pmln'i:ntml a reversionary bonus of 2 per cent.
per annum, and it was then stated, “that a
greater sum had been then appropriated to those
holding participating Assurances in this Company,
than had hitherto been allocated to them by any
other Assurance Company within the same period
from the commencement of their fl':ms;u't‘ing
business. Thus, for example, the Atlas Assurance
Company of London, a very respectable Company,
which has been established for 33 years, at their
division of profits, in 1837, added to a policy for
£1000 on a life of 20, which had been 1n force for
seven years lbl'(‘(‘l““ll‘_", €72, of 30 £79, and 40
._£H4; and the Standard /,{'f:

of Edinburgh, also a very respectable Company,

Assurance Company

at their division nf'])l‘nﬁt\‘ m 1835 and ]x‘\l“, added
1; per cent. for each year, to the sums assured.”
The bonus declared by the “Canada,” in 1ts
second year, ranges from two and one-fifth to three
and two-thirds per cent., and 18 certain to 1ncrease.

The Report explained the reason why the Board
had not extended the risk which they were
willing to hold upon any one life. They would,

however, shortly advance their limits. An erro-
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neous i1mpression appeared to exist in the minds
of many, that when an Assured Member dies, the
Life  Assurance Company /oses the amount of the
Policy. There is a great difference in this respect
between Life and Fire or Marine Assurance: in
the former, a Policy is granted with the know-
ledge that death is certain ; the period of decease
alone being uncertain ; consequently, full provision

1s made to pay the amount of every policy, and
when death does oceur, the Company loses, not
the amount of the Assurance, but the interest
upon the sum paid, and the yearly premium
discontinued : and this only 1f the mortality has
(_‘.\'(‘l'(‘ll | TIH' f;(lml:ll'
CXCEeRS i-' (‘H\'t‘l'('(l.

He further explained, that the accumulated
fund now amounted to £6,000, with a revenue of
over £4,500, imncluding interest, and that to the
present date, (a lu'l'ienl of 94 \\'l'('l\'\") the extent of
their business had been 3883 Policies issued. assur-

calculations, and until the

ing £163,865, and giving a revenue of £4.789.
He would call the attention of the Meeting to
the fact, that a local Board of Directors had lately
been established in Montreal, and from the names
that composed 1t—The Honorable Joskrn Bournrer,
('/u//'/'nf(m N .'. (;. “4[\ ENZIYE, l':\‘l‘* "/'m-('//(_N‘/‘/m///- o
The Honorable Fraxcrs Hineks: W. Lyyan. Fsq. ;
W. WorkmaN, Esq.; and G. E. Canrmen, Fasq.,
|

M. P. P.—he

was satisfied 1t woul

IIHlllﬂ’hll]\':lﬁ~iﬁt
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in extending the operations of the Company, not
only in Montreal but throughout the KEastern por-
tion of the Province.

The success of the Company having been so
marked, the President felt it his duty to notice
that this might possibly induce others to follow
their example, and endeavor to establish a lLafe
Assurance business. 'There were already three Char-
ters existing which included power for a Life business,
but two of th('s‘t'(_'ulnlnlllit's had resolved not to act
upon this portion of their powers; the third,
chartered at the last Session of Parliament, viz:
y'/ff /)/‘Ul‘/’)u'/"'/ (7 i/f/'(l/ (HH/ J/u//m/, of THI‘H]ITH,
had, he regretted to see, announced their intention
shortly to commence a Life Assurance business.
He would warn the gentlemen concerned, and he
sincerely trusted that they would yet determine
not to carry out this branch. In explanation, he
stated that the connection of a Life business with
a Fire or Marine business, was most hazardous, and
could not consistently be undertaken without the
immense paid-up capitals of the “ Globe” or the

L

“Sun. In Canada especially, 1t must be evident
upon the slightest consideration, that an Office
with a capital of £100,000, were it even wholly
paid up, could not offer to the Parent that security

which he was bound to seek, when setting apart his

savings for perhaps fifty years, for the benefit of
the Widow and the Orphan. 'The great hazards
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of Fire or Marine Insurance would always render
the permanent safety of such a deposit very un-
(‘(*l'i':li]l. “, ﬂl(']'t'f'nl't', ]ll‘ :l(l«lml, *our i'l'ivlnl-' ill
Toronto are l‘t.'.'l“‘\' ambitious of ('lm'l'illj_:‘ the field 1n
which we are pioneers, let them, I pray, follow our
example, and establish an Office for Lafe Assurance
alone, and thus submit these sacred deposits to no
other and foreign risk.”

He did not wish to be understood to encourage
the establishment of another Office, as undoubtedly

the “ Canada” could transact the whole lafe As-
surance business of this Province for many years
to come, and at a much less expense than if divided
between two Offices. But 1t has heretofore been
found that opposition has always 1ncreased the
business, from the fact that there are more persons
exerting themselves to make the benefits of Life
Assurance understood.  Should any new Company
be established, the ¢ Canada” would cheertully
grant it that assistance mm the way of re-Assur-
ance at the first which this (‘ttrlll»:lll.\", st:mslinj_';
alone as a Provincial Company, felt so much the
need of at 1ts commencement.

A question had lately arisen among the medi-
cal men in Montreal, which 1t was deemed advi-
sable to bring before the meeting. It was on a
subject that had lately occupied much attention
among the faculty in England; the question was
this—Should the party applying for Assurance pay
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his private medical adviser for the information
rendered to the Company relative to his health,
or should the Company? The medical gentlemen
of Montreal, to the number of about 40, had met
and passed certain resolutions, which he would take
this n]’_]ml'lllllh‘\' of l‘t':ulill_'_:‘ to the lnw'tinj_". to the
effect that Life Assurance Companies ought to
pay both their own and the private referces
for replies. Against this decision he and his
Co-Directors felt i1t their (llll.\' to protest, not
only 1n consequence of its injustice In a pecu-
niary point of view, but becanse documents
()‘)t:lillt'll i]l 1||i.~ way \\'nlllil be of no st'l‘\"lt,'t' to
them as t'\'itl(*llm', should lllj*‘\' be l‘c'llllil'ml to be
produced 1n a court of law in support of any
defence agamnst evident fraud; two eminent judges
in England having ruled that such evidence being
paid for by the Company, becomes their evidence,
and therefore, 1 such cases, inadmissable. The
information 1s required by the Life Assurance
Company to enable them to form a correct
opinion respecting the life. Assuredly the appli-
cant for the protection of a Life Policy was the
]):ll't'}' to be benefited. the ('ullllnlll‘\' n]ll}'
Interposing its assistance as a business transaction:
and this 1nformation 1if insisted upon could
equitably be only at the cost of the proposer.
The Board had not yet come to any formal
decision, but the feeling was decidedly against
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ASSURANCE COMPANY.

acceeding to such a demand, and it was under
('Hll-éitl('l':ltiull \\']l(‘l]l(*l‘ 1t \\'nlllil not be better to
throw aside the reference to the private medical
adviser 1 all but doubtful cases, leaving the
greater responsibility upon the Company’s examin-
ing Physician, This course was adopted by the
“ Dritannia” and other (,.‘nlllli;lllitw, but on the
other hand, many knglish Companies had given
way to the demands of the Profession: possibly
these Companies micht be found to pay too high
for business thus obtained

In 1illustration of this slll»jt'('f’ the President
alluded to the custom of some Companies which
were in the constant habit of remunerating all
parties who brought them business, most fre-

S~

quently by a Commission of 5 per cent. upon
all the premiums thus received, and for the full
duration of the Policy. This has been strongly
characterized by the Messrs, CnavBers as a
fraud, offering, as 1t does;, a premium to a
Solicitor to defraud his prineipal, by taking out
his ]m]it'y i  the oftice which pays him best,
rather than in the one which will assure the
best terms for his principal.  Yet many offices
publicly announce “ liberal commission to Solici-
tors and others.”

He could not conclude without again congratu-
lating the Company on the success which had
attended their efforts; it was, in truth, unprece-

-
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dented in the annals of Life Assurance. Any
questions propounded by Shareholders present he
would willingly reply to: they had nothing
1]1('}' were (ll'\.ll'ﬂll‘i nf t'nll('t':l“llf_{'t llt' \\'nlli(l l]l('l't'-
fore be glad to answer any question that might
be asked him.

Mr. Sheriff Triomas did not undervalue the testi-
mony of the Medical attendant of the Applicant, and
would acknowledge that the decision of the Faculty
in Montreal was caleulated to embarrass the Com-
pany.  Nevertheless, he would submit to some
Inconvenience rather than to the dictation of
the Medical men. He would put the responsibi-
lity on the Company’s Officer, and if he thought
another opinion necessary, under these circumstances
he would allow a Consultation Fee, or reject the
application altogether, according to circumstances.
It was unbecoming for the Company to seek busi-
ness this way. He felt the Canada Life Assurance
Company could afford to forego business unless 1t
was obtained in an honorable, straight-forward,
and just manner, and he would not like to see it
give way on points to which they were so de-
(](’Cit](*(“y and jllst]}' nl)]ms('(].

In answer to a question,

The Presment said, that the average amount 1in
the Agents’ hands had been about £150, but the
Board were especially careful that such was re-
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ASSURANCE COMPANY. 3Y

gularly remitted, and also that the amount, accord-
ing to the Carlisle tables of mortality, they might
have expected to lose, was, as stated in the Report,
On the Mutual Branch, . - £1,250 3 9
And the Proprietary, : 625 8 8

£1,875 12 5

The Honorable Apam Frercusson presumed it
was mnow time to move the adoption of the
Report. He would perhaps be best consulting
his own comfort, if he said no more, but he
felt so satisfied with the R('lml'f, that 1t afforded
him much pleasure to speak on that occasion.
It was indeed highly gratifying to the Stock-
holders and highly creditable to the President
and Board of Directors. In the daily bustle of
life we were too apt to overlook the great and
mmestimable value of Life Assurance. Of all our
propensities and desires for evil and for good
there were none so strong as that of the uuion
of the sexes. The great injunction to *increase
and multiply” was Secriptural, but there was
nothing worse than plunging headlong into a
matrimonial connexion without ample provision
for the future having been made. He knew of
none better than a policy of Life Assurance.
Institutions to provide against the casualties of
life are among the first and best of the moral
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and  commercial Institutions in  Great Britain.
The peculiar  benefits of these Companies are
nore ¢'-[u'('i;!”‘\ illh'llflwl f'wl' l]ll' ‘]//',/(//, ('/f/.\-.w'.\"
which greatly predominated in Canada. and he
was glad to see Life Assurance extending  so
generally among them. It was now about 150
years SINCe the old “ Awmicable” Wis i"'villltl('tl,nll_c'
of ”lt' (':H'“!'.\t { ‘Hlllll:llli{‘\ of tlle' }{ilul: \illt't' ”l(*ll
numbers of institutions for Life Assurance had
arisen, which, like charity, carry a double bles-
sing, for it blesses itself and all connected with
il‘. !f was ('c'!'lllill].\' l]lv tlilf.\' Hi' 1'\1-1‘.\' ol1e

to provide for his family, and all prosecuting

l'("-]il‘l't;lli](' i'i'nl'c*“;r»)l‘« ll:ul i1 iH Illf'il’ ]H'\\'(‘l' SO
to (lu, il' f!il‘.\' Hll].\' s;l\c*tl ['I'Hlll l]u'il’ illt'nlllu
sufficient  to pay the Annual Premium: and the
frugality which in order to do this he might
he ul;“}_{‘c'tl 1O 1'.\'t’l‘t'i.-¢' \\'ull]tl h'.‘lt']l ]lilll all
('.\('t’”c'llf ]('-~~Hll. “( t'tllll(l 1ot ]lv]]) :l”lhlin‘g‘ to
the old saw, “when poverty comes in at the
door, young love flies out at the window.,” hut
the lesson inculeated ]».\' Life Assurance ,,,i‘._.'],t-
vl'tl]i:l])]} ]\'l'(‘li ‘\'!.hll]lj_" ]U\'l' ////'-\' Sicle ”u' \\'illll()\\'.
How many an opening career had if brightened—
how many a death-bed had it softened! e would
further inquire, if such Institutions had thriven
in  England, why should they not thrive here?
Although we had not the ‘\l'iﬂm'l':l("\' of Great

ritain, 1ts Dukes and Marquises, neither had we
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its pauper workhouses, but we had, and he
thanked God for it, a good moral population.
As a Stockholder, he felt iIn common with his
brother Stockholders, that he had incurred a load
of gratitude to the gentleman occupying the Chair.
To his intelligence, labor and perseverance they
were mainly indebted for the unexampled success
of the Company, and he felt that an expression of
gratitude to that gentleman ought not to be
overlooked. It was not necessary to enter into the
merits of the Institution ; he would however, say
in conclusion, let a man put a Policy of Life As-
surance 1nto his desk, and he may get married
as soon as he pleases.

He then moved

That the Report be adopted, and printed
under the superintendence of the Directors.

RoBeErT Spence, Esq. said, that at scarcely
more than a moment’s notice he had been
called on to second the motion of his Hon. friend,
Mr. Fercusson; he regretted this, for he had
rarely met with a Report more complete or
elaborate, than that just presented; it was in all
its detalls most creditable to all parties. Had he
had an opportunity of reading it before, he might
have been enabled to follow the Hon. gentleman
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who moved its adoption. He had noted the
statements, and had also noted with pleasure that

the great objects and moral influence of Lafe
Assurance, had not been lost sight of by the
Chairman and the DBoard. As his Honorable
friend had remarked, in this country of “middle
men,” there can be nothing better than a due
regard for those who come after us. What
thought can be more depressing to a Mercantile
man than that his investments and speculations
may be cut short, and his wife and lLittle ones
thrown on the cold charity of an unkind world.
Acain, what thought can be fraught with more
peace and comfort to his mind, as he lays him-
seltf to -lm'1» al llij_;‘ht, than that lllt.'}' have been
provided for, and will be protected. This Insti-
tution affords an opportunity for such provision,
and such protection. There can be nothing more
salutary to the mind of a thinking man, than
that he has made provision for the objects of
his dearest earthly aflections.

[He would further add, the Report was so compre-
hensive that any remark regarding the operations
of the Company would be unnecessary. He was
sure iT \\'nllltl he l'(':lcl \\'i(ll j_f‘l't':li l»](':lslll'(‘, not
only by the Stockholders, but by every one into
whose hands 1t might fall; and it would be a
sort of standard or text book for those who may
be providentially led to accept the advantageous

—— — —— — e ——

|
} |

Sl

_.
[P s

i e

I s UL T SRS S R R TR e

e T i S

— k_:




the
that
Lafe
the
able
ddle
due
Vhat
ntile
tions
ones
[ )1‘1(].
more
him-
been
Insti-
isi( 1,
more
than
s of

npre-
itions
) was
not
into
be a
) may
geous

5

ASSURANCE COMPANY. 43

offers 1t holds out. He therefore had much
pleasure 1n seconding the resolution—which was
carried unanimously.

WiLLiay Atrinson, Esq., regretted he had not
had more time to prepare himself for the resolu-
tion which it had now become his pleasing duty
felt u‘l't':ltl)'
confident 1t was an unani-

to propose; for his own part, he
indebted, and he was
mous feeling with the Stockholders, to the Presi-
dent and Directors for their admirable management
and the unselfish interest they had displayed 1in
the business of the Company: their canse for satis-
faction must be so apparent to all who heard
or who may read the Report, that he would not
further occupy the attention of the meeting, but
would move

?

That the thanks 0f this Association are
(4.\'])(%'/((//.// due to the President and Directors
.f()/‘ /,7/( L0 .Z‘M(/ /'/I../u'w/m////f/ f/n’ hest interests
(ff the (';’lll/!llhf/.

C ]I S'I‘OKHIC, ]‘:s‘ll. ']bl'i(‘ﬂ.\’ .\'('('nllt]t't] flw ]:v\n]ll*
tion, which was carried unanimously.

The Presmext, on the part of the Direc-
tors and himself, then observed, that they felt
much gratified to find their exertions were so
satisfactorilly recognized by the Company. He
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could assure the Shareholders, they had felt it a
most pleasing duty. As the Hon. gentleman who
had moved the adoption of the Report had
I‘(—’lll{l]'kt*(l, the (‘umlr:lll‘\' Was ('.\till)“.\ll('(], not for
the mere purpose of making money for the Share-
holders: they felt convinced at the time 1t was first
mooted, and are still more firmly impressed with
t}lc same belief NOW, that l>‘\' means of a lo-
cal Institution, some fifty per centum of the
premiums usually charged by other Life Offices
would be saved to Assurers. A more ilnlml't:lllt
benefit than this, even, would be derived by the
Public ; for, being managed on the spot, it must ne-
cessarily bring the merits of Life Assurance more
immediately under notice, and thus lead many to
avall themselves of its |wll('|il-, \\'}ln, under other
circumstances, might never have thought of it.
The President alluded with pleasure to the gradual
increase of Life Assurance amongst the French
Canadians, especially as i1t had been heretofore
found to make but little progress upon the Conti-
nent Uf _l‘:lll‘nlw; ill i':l('f, if l‘:ltllt*l' :ll»ln':l]'t'tl to ])0
only generally appreciated by the Anglo-Saxon
race. In the United States it was now very
general. Ie (the President) was desirous of
acknowledging his gratitude to his brother Direc-
tors, for their regular attendance and the great
assistance he had throughout received from them:;
and could not omit stating, in justice to Mr.

— - —— - - - - - — - - ——— —
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ASSURANCE COMPANY. 45

Simons, the Secretary, that his services had been
beyond a mere money value, and that much of
the success of the Company was attributable to
The President had
also great pleasure in alluding again to the exer-
tions of several of the Agents, whose energy and
attention in the collection of business had been
of continued benefit to the Company. In addition
to Messrs. WerLcn and Davies, of Quebee, and
Messrs. Brapsur~g, Scorr, and Barrers, at Toronto,
London, and Galt, the President felt it his duty
to name Mr. Coonrane, at Montreal, the Agent
and Secretary to the local Board, who had, since
his appointment, given proof that the business of
the Company would be carefully attended to.
The President alluded to the many difficulties
which the Directors had to contend with at the
commencement, and to the possibility of death
occurring over the expected mortality ; but every
exertion had been made by the Directors to meet
all possible contingencies. In Canada, there was a
great field for Life Assurance; and to a philan-
thropic mind, it must be gratifying to observe
how much it is spreading. The weekly average
of the Company’s business had been remarkably
steady: 1t had been £50; but it was now about
a week and a half in advance of this average.
He regretted his inability to spare more time in
the preparation of tables which he felt sure would

his constant zeal and energy.
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be very generally adopted in the Province when
once before the public, more especially Deferred
Annuities and FEndowment Assurancé. By the
latter, the Company not only binds itselt to pay
the amount of the Policy, whenever death may
occur, but it also engages to pay the full sum at a
fixed period to the Assured himself should he be
then alive ; thus enabling a provident man to pro-
vide for his family, and also for his own greater
comfort in the decline of life, by an annual
payment during his years of combined youth,
strength and health. This would, he thought, be
found very applicable to the generality of our
I\It’c]l:lllit‘ﬁ. _/L‘/H/m/‘/mlzf.\' '/'u/' C hildren he was
also very desirous of introducing. In conclusion,

he sincerely thanked the gentlemen present for

the honor done his fellow Directors and himself
by the resolution just adopted ; and he would
merely add that as the expenses of the Company
had now nearly reached their maximum, a greatly
increased business would only create a very small
increase of expenses; he therefore urged each
Stockholder to use his individual exertions to
obtain an increase of business; for if he was not
actuated by philanthropic feelings, it was yet clear
that as a Shareholder such a course must be a
pecuniary benefit. Let us hope, he added, that
the future course of this Society may not be
inaptly foreshown by the modest motto they had
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adoptml, “ Concordia res parve 1'/'1_-&(’1(Nf,”————-ﬂl:lt
the accumulated fund which we have already seen
grow from £500 to upwards of £6000, may yet
greatly increase by the union of multitudes of
small payments,

Mr. Suerrr Tuomas, had much pleasure 1n
moving a vote of thanks to the different Agents
of the Company, and more especially to Messrs.
E. Brapsurne of Toronto, Groree B. Scorr of
London, WerLca & Davies of Quebee, and Jonn
Cocnrane of Montreal. One of these f_{‘vllﬂ('lllt‘ll
he was pleased to see present, whose indefatigable
exertions had been attended with great success;
he alluded to Mr. Brapsurne of Toronto. The
Company he was aware was greatly indebted to
these gentlemen, but few of those present coald
imagine the many diffienlties with which they
had to contend, and the many obstacles thrown
in their way. e would further add, and he
was glad that the opportunity was afforded him,
to give his testimony as a Director to the General
Agent’s, Mr. Geo. W. Baker’s, assiduity and zeal
in promoting the welfare of the Company: his
whole heart was in the duties he had to perform.
He would therefore move—

That the thanks of this meeting be given
to the several Agents of the Company,
for their zealous attention to ils interests
during the past year.

e —— — . - ——
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Javes B. Ewarr, Esq., in a few words, secon-
ded the resolution, which was carried unanimously.

Epmunp Brapsursg, Esq. thanked the gentlemen
present for the kind manner in which the exertions
of his brother Agents and himself had been no-
ticed. e was, hn\\'v\vl', J)]v:l\'ml to observe a
growing desire on the part of heads of families to
embrace the advantages offered them by Life As-

surance; undoubtedly great preference had been

shown to this Company i Toronto. At 1ts com-
mencement, some doubts were expressed as to its
ultimate success ; but it was now so well established,
that many felt grateful to the originators of the Com-
pany for having introduced such an Institution into
the country. lle knew, from personal experience,
that the gentlemen who compose the Board had not
only the confidence of every one Assured in the
Company, but also of those who, though not pecu-
lli:ll‘ily Interested, take a ]l:ltl'intit' ]:l'itlt' in all g(m(l
institutions originating in Canada.

After which, Messrs. Arkinsox and Spence having
been duly appointed Serutineers, reported the Hon.
Apam Fergusson, G. S. Trrrany, Joux O, Harr,
Danier McNas, and Nenemian Merrrrr, Esquires,
as re-elected for a term of four years, and A S.
Kexnepy, Esq. elected for one year, in the place
of Sik Arrax N. Macnas,
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Statement

Of the Recerets and ExPENDITURE of the CANADA LiFe AssURANCE CoMPANY, |
from 1st of June, 1848, to the 30th April, 1849.

>
o0
EXPENDITURE. RECEIPTS. .
—
| £ s. d | £ s . d.| P
ExpenseAccount, . - - 1277 15 1 | Second Instaiment of 1 per cent. called in,| 500 0 0 | ?E
Re-Assurance, - - - - 14 0 3 | Prems. on 178 new Policies issued,anc Re- | | =
| Deposit Paid, - - - - { 100 0 O newals, - - - - - |3304 11 3 |
; Interest Paid on di[to’ N - - 018 5 Entrance Fees on Half-Credit System, - 41 17 6 | 8
| Prems.on Policies discontinued and written off| 44 16 7 | Interest on Investments, - - - | 32517 1 | =
| | Received for Accumulation - - | 400 0 0 | =
| £/1437 10 4 | Policy Fees, Fines, Deposits, &e. - 62 6 3 b
| Balance on hand 30th April, 1849, 4969 17 1 Balance on hand 1st June, 1848, - 1772 15 4 5
l | o
£6407 7 5 £,6407 7 5 |

2 |
Hueua C. BakEr, President. |
|

Haymuron, 1st May, 1849.

6¥




Grenernl  Hbstract

Of the estimated LiaBrurries and Assers of the CaANApA LIFE ASSURANCE
CompANY, on the 30th April, 1849.

|
B LIABILITIES. ASSETS.
-
|

AL

I ' _ £ s d- . £
To 2§ per cent. pald upon Capnal Stock of | By Cash at Bankers, - £126 16 9
£50,000, 1250 0 0] By Cash in Agents, nandq . 7
- To present value of caputal sums assured | 7

under 303 Policies, being £125,025, - 30119 By Bank Stock at par value, - - 410
By Mortgages on Real Estate at par, | 1032

£ 131369 & Bv Provincial Debenturss at par, - | 442
Balance, being surplus, £ 317101 By Road Company Debentures at par, - 129
| By Municipal District Debentures at par 1302
| Bv Premiums secured upon Policies, - | 1484
By Interest to April 30, 1849 upon precedlng
securities, - 61
By Office Furmture - . - - - 56
By present value of annual income from pre-|
miums amounting to £3552 19s. 7d. 43005

(48470 18 3 | | £ 48470

dATT VAVNYVD

WIWw OO OO O=0OO

Hueun C. BAkER, President.




Huer C. BAxER, President.
HamivTon, 1st May, 1849.

r , 1
totistics of the Assured. |
WaoLE Sum Assurep, - - - - £125025 0 0. |
No. or Poricres v FORCE, .303 —No OF Ln' AbSURED 2¢3 |
' —— l
| Professions, Trades, and Occupations. |No.| Places of Birth. No Ages. No. |
{ o - >
| . i gb
Mechanics and Tradesmen,........... 711 England. ..... 89! From 17 years to 20,............ 6 | é
{ Merchants, ........ooviirieeninnnnn 54] Scotland. . .... 59! From 21 ...... 25, ____________ 28 | -
| Clerks in Banks and other Offices,. ..... 39] Ireland....... 40! From 26 ...... 30,.....00nun.. 56 | b
| Clerks in Public Offices and Gov.employ,| 12} Canada....... ' 550 From 31 ...... | T 63 | g l
| L 231 U. S. America.| 14] From 36 ...... 40, . ..., 41 | -
Clergymen, Church of England,. ....... 9] France . ..... 5 From 41 ...... - TP 44 '1 -~
| Clergymen, other Per-uamons ........ 3] West Indies. .. 3 From 46 ...... 50, ............ 20 | -
Farmers, .. ... ..o, 9y Wales........ 31 From 51 ...... R 10 | E |
{ Physicians and Surgeons, ............ 6] Guernsey . .... 2! From 56 and upwards,.......... 5 b ‘,
{ Booksellers and Printers,. . ... ......... 6] lonian Islands.| 1 — |
Bank Agents, . ....... ... ..., 5] Portugal. ... .. 1 273 b f
| | Land and Genera] Agents,. . .......... 5 NewBrunswickl 1
}« Secretaries of Public Companies, ...... | 5 |-— Amount of Risks. |
. Postmasters, .............cuu... - 4 73 _ |
| WO, - e i 4 — | |
‘ Architects and Civil Engineers,. ....... 3 - " £100 | |
\ Judze of District Courts,.............. 2 89 over £100, and under £ 500. | |
{ L 1] .. o . 101 of £500, and under...£1000, | !
‘ Other occupations,...........c.cc0o... 12} .. - : 46 of £1000 and over. | i
iz ""— . .o ® — | n
:i 23] .. N 273 : Average Risk being £454 6s. | ™ ‘
4 — - —— — — |
R ——— SR, S S ID——
—




|
Toble of Preminms for Life, <- {
TO ASSURE £100 ON A SINGLE LIFE, WITH PROFITS. |
| — !
| [ ) | - > | - .| e | | |
l '$S| Annual Ea- | Quarterly ;51 Annual Hall- Quaiterly | 5 ='| Annual Half- 'Quarterly| |
T | Yearly | - A Yearly ‘?_i Yearly |
,i ?Er§5 Premium. | Pa; ment.i Payment, 51;5 Premiom. Payment.| Payment. Ef“z lPremium.l,a},mem.Pa_\,'mem.'
| _— - ]- ’ k 5 B i ' F--1 ! | |
; . | £ 8. d. | £ s. d.| £ 8. d. | £ 8. d.| £ s d.| £ s d. | £ s.d.i.i.‘s.d.;.fs.d. ; |
E515;113ltnltillﬁl)ﬂfs‘:%l}'.ll(l"i 1 510(013 3§46 (319 9({2 0 8/1 0 9 t3
| |16 11311017 4|0 810132211 1]1 6 7/013 71474 2 6/2 2 2/1 1 6
| 117|114 8/017 9/0 9 1 33'21:; 5/1 7 4/,01311|48 |4 5 8/2 3 9/1 2 4] S
| |18|115 6/018 2|0 9 3|34|21411|1 8 1/014 4)49/4 9 2|2 5 7|1 3 3| 7
I {19/ 116 5,018 8 0 9 635|216 7/1 8111014 950 413 1|2 7 7|1 4 3| > |
1201117 4/019 1,0 9 9 36 | 218 4|1 910/ 015 351417 4|2 9 9|1 5 4 > |
;!2131184 019 7/010 0137!13 0 2/110 9/015 8525 2 0212 1|1 6 7 |
!;"2‘2]119 4 /1 0 1010 3383 2 1111 9 016 29153 |5 610214 61 710 > |
;i 23;‘2‘)5108;0107 393 4 1({112 9,016 8154|512 0(217 2|1 9 2] = |
|l |24(2 1 7|1 1 301010 40 3 6 211310 017 3|55/517 83 0 1|11 8| o |
12512 2 9/1 1101011 2|41 (3 8 3|,11411,017 9 56638f‘332f112 2|
'2%(2 4 0/1 2 6/011 6}42/310 4/11511/018 457|610 2|3 7 6/11311 |
| 127|2 5 4(1 3 2/01110|43|312 5(117 0/ 01810458617 1/310 0/115 8 |
5'381268é1310'()l:2:l4—1|314811822019659,74Oi313 6 117 6 |
12912 8 0|1 4 6,012 6145317 1|11 5(1 0 1}J60 71010317 0,119 3 |
1302 9 3!1 5 2/01210 | | | |
A party aged 25 years, (next birth-day) may secure to his representatives £1000 at his death, by an Annual Payment of £21 7s, 6d. Should |
he prefer paying the same by Semi-annual or Quarterly instalments, the lormer will be £10 18s, 4d., and the latter £5 11s. Bd.
In this Scale the Premiums may be diminished, the sum assured remaining the same—or the sum assured may be increased, the premium
remaining the same—according to the manner in which the Assured wishes his share of profits to be applied.
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A party aged 25 years, (next birth-day) may secure to nis ‘ _
he pl’elle-l' paying the same by Semi-annual or Quarterly instalments, the lormer will be £10 18s, 4d., and the latter £5 11s. &d. _

In this Scafc the Premiunms may be diminished, the sum assured remaining the same—or the sum assured may be increased, the premium
remaining the same—according to tie manner in which the Assured wishes his share of profits to be applied.

B it
A * - *
@able of Premiums for Tife,
TO ASSURE £100 ON A SINGLE LIFE, WITHOUT PROFITS.
= > ‘ = | 3 " > alf- |
25 Annual Half- ;Quartcrly E_Sg Annual ‘ Half Quarterly ;__cs Annual Half 'Quarterl)-!
. . =84 7 ’ =5 ' . |
o= |Premium reary ' Payment.| %= P 'uml Yoar’y ' Payment.} &%= Premium S ‘P m m" |
bas ‘| Payment.| ~ ) onelglE | remit™- Payment.| o A ‘| Payment, |* 2Y ™€ |
M | . | i - | | > |
£9-d-!£ S.d.,.ﬂ.ﬂ.d. !.f.' gs. d.| £ 8. d.| £ s. d | £ S.d.i.tl'id.i.ﬂs,d,! i :
'15|/1 6 5,013 60 61131 /2 1 3|1 1 11010 9456 3 6 3/11310/017 3| =
y16171;01310-07132;:224:118'()11147388115101711. >
1711 7 9/014 2/0 7 3|33/2 3 7|1 2 3|011 5)48 311 5/116 6/018 7 4
|18(1 8 5/014 7|0 7 5|34 2 4 1|1 27 011 649 314 6/118 1,019 5 o
1911 9 2/0141110 7 8135/2 6 4/1 3 8/012 1|50 (31711119101 0 4 - |
20/1 9111015 4/0 71013 |2 710/1 4 5,012 6514 1 921 911 4 S |
21 (110 9/015 9/0 8 1|37/2 9 5|1 5 3 0121l 5214 51002 3101 2 4 =
(22111 7|016 2|0 8 338|211 1|1 6 1/013 453 /410 3/2 6 1/1 3 6 >
1231112 6,016 8,0 8 613921210 170‘01310 54 1414112 8 6|1 4 9| 2
24 {113 6017 2|0 8 9|40 (214 8|1 711|014 355 41911 /211 011 6 0 .
1251114 7017 8/0 9 ol41/216 5|1 810|014 9565 5 5/21310/1 7 5
21115 8/018 3|0 9 4]42| 218 2/1 9 9015 257|511 3/216 9|1 9 0
27/111610/01810|0 9 8|43 |3 0 0l 110 8/015 858|517 6/3 0 0,110 7|
/118 0/019 5|0 911 44_3111;1118p01625963933‘21]2 3| |
291119 4/1 0 11010 3145/3 4 0o/ 112 8/016 8|60|6 9113 6 411310 |
30/202/107'010 6 | | | | | |
A Party aged 25 years, (next birth-day) may secure to his representatives £1000 at his death, by an Annval Payment during life of
£17s. 5s. 10d. Should he prefer paying the same by either Semi-annual or Quarterly Instalments, the former will be £8 10s. 8d., and ey | '
the latter £4 10s. o= .
L ) - B |




Bolf-Credit Raofes of Premium,

TABLE OF ANNUAL PREMIUMS

Required for an Assurance of £100 for the whole term of Life—half of each of the first seven Premiums remaining as a charge upon the

Policy, (without other security) payable at the option of the Assured, or remaining to be deducted at death, the holder paying interest yearly
upon the sum thus credited.

HALF | ‘ '
WHOLE . ‘'The Same, WHOLE HALF  \Phe Same, WHOLE | o 2YF  |IThe Same
. Premiom | * . - Premium |~ ', : : | Premium T
.| Premium if paid Jace.| Premiom ' if paid Jack.| Premium if paid

For Life, gogti::t ihalf-yearly | For Life. f.:(.’r),i;rr;l_ 'half-yearl_v For Lite. l‘ I:oryle‘;rr‘zt' half—yearlyl
s. d.
12
12 1
13
13
14
14
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15
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16
17
17
18
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The above table is calculated for the purpose of introducing the System on terms commensurate with the value of money in the Province, and
at the same time of enabling parties to assure thereon at rates much lower than the seven years' term of the majority of British offices, with the
additional advantage of permitting them to continue the assurance without a fresh examination after the expiration of that term,

As the yearly accruing debt can only be secured to the Company by its deduction when the Policy becomes a claim, no obligation for the

yment thereof being required from the assured, Ax Extrance Fxg, at the rate of five shillings for £100 upon the amount of the Policy, is
charged, $o be returned wilk interest upon the payment of the first whole premiam.
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ASSURANCE COMPANY. 55

Decrensing Temporory Assurance,

Twmis System was introduced for the purpose of securing to the repre-

sentatives of a party deceased, such of his property as may be encumbered
by Mortgage or otherwise.

ILLusTRATION :— A party, aged 30, has purchased a Property for which he
has undertaken to pay the sum of £500 in 10 yearly instalments of £50 each :
for the sum of £28 18s, paid down, or an Annual Payment of £3 17s. 9d. for
10 years, but ceasing at his death should that occur within the term,
this Company will grant him a Policy whereby it engages to assume the
payment of all the Instalments falling due on the Mortgage subsequent
to his death,

The following Table exhibits the Premiums for which this Company
will guarantee the regular payment of all Monthly Instalments, Expenses
and Interest, becoming due to a Building Society by any Member thereof,
Assured, from the time of his death to the end of the Society,—thus abso
lutely freeing his Property from subsequent liability :—

TABLE

Calculated for Building Societies, which have adopted the Scale of {100 Shares,—10s.
Monthly Instalment, 74d. Monthly Expenses, and 10s, Monthly Interest, for every Bor-

rowed Bhare,
aGe.| Payment | Yearly Jace. Payment. Yearly Jace.| Payment | Yearly
Down. Premiom. Down. Premiam. | Down. |Premium.
£ s d.| £ s d £ s. d. | £ s d £ 8. d.| £ s. d.
2| 417 7014 2)137|7 2 811 0149, 814 3|1 5 6
6|5 2 4/01410138]/7 9 1. 1 2 050 819 81 6 9
715 711 (015 639, 71511 1 3 051911 91 8 8B
26(513 5|(016 7Q10(8 111 1 4 052/10 6 1{1101
21517 3[017 1141(8 5 4 1 4 653 11 210/113 5
30519 21017 43142|8 7 01 41015412 2 6 116 0O
31(6 1 1,017 73438 7 9 1 5 055 13 5 8 2 0 8
3216 3 0/]01710144/8 8 6 1 5 1}|56/1412 0 2 5 3
33/6 4111018 2145(/8 9 3 1 5 25716 110 210 3
346 610|018 BJ46 (810 0 1 5 3|58/1713 3,215 9
3B 611 2019 5147/810 9|1 5 459/19 2 63 1 0
36 1 616 8|1 0 21481811 6' 1 5 5 160/20 610, 3 5 6

|

The above Table may be varied to suit other Bocieties of either longer or shorter duration.
It is requisite that the Society should be under careful management.

An Entrance Fee of Five Shillings per Share will be required on application ; and if the ** Yearl
Payment" is preferred, the Applicant must give his personal guarantee to continue it, either until
the close of the Building Bociety, or until his ewn prior death,
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The payment of Premiums ror rire in Quarterly
or Semi-Annual Instalments, is permitted with the
understanding, that should death occur in any
year before payment of all the Instalments of that
year's Premium have been made, those remaining
unpaid shall be deducted from the Policy.

The Premiums for Assurance on the lives of Males
are, according to age nexrt birth-day: on the lives
of Females, according to age last birth-day.

Poricies will be granted on a Single Life,
any sum from £50 to £1,500.

Avr Policies become payable within three months
after proof of death is lodged with the Secretary.

TraveLLiNG and Resipence limits are very liberal.

The Mepicar Fee for Examination 1s in all cases
paid by the Company:.

No EXTRA CHARGE 18 made for sea-risk to, or from,
Europe, in first class sailing or steam vessels.

The Board 18 vested with full power to examine
into the particulars of any case which may be pre-
sented to them, either of peculiar hardship or the
result of accidental causes, and to take action upon
the same in the most equitable manner.
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PLacE.
Belleville,
Rarree, ., ,
L'rantford,

/] '.«n'A"m'He,

Bytmon, , . .

Cobourg,
(,‘HU)(;;'H(', )
(_.'urmra//,
Clarke and
Darlington, .
Dundas,
(ralt,

(rode I'/'t"/t,
Guelph,
Ingersoll,
Kingston, ,
Liondon,
Paris, , .
PortHope, ;
Prescoll, . .
Perth,
Peterboro’, .
Picton,

Quebec,

St. John, N’.nl)'.-

Simeve, ,
Turonto,
"r(lf).r'f_\e‘e"",.',
Wellington,
Wentworth, and

E.and W.Halion,

St. Catherines,
Port Robinson
Nia gara

Drummondville, .

Chippawa,
Thorold

} Robert Spence, Ksq.

AGENTS.

L.. Wallbridge, Esq.
James Patton, Esq. :
W. Muirhead, Esq. n
Alpheus Hurd, Esq.

G. P. Baker, Esq. .
G. M. (:'l)m!v\'p, l‘:“q.

R. M. Boucher, Esq.
W. M. Park, Esq.

z G. M. Clark, Esq.

Robert Spence, Esq. .
John Batters, ksq.
James Watson, ksq.

Thomas Sandilands, Esq.

Thomas Holeroft, Esq.
G. A. Mailleue, Esq.
George B, Scott, ksq.

D. Buchan, Esq
Francis Evatt, Esq. .
H. O. Burritt, Esq. . .
W. R. F. Burford, Esq.
Robert Nicholls, Esq.

Robert K. A. Nichol, F:\‘q:

Messrs, Weleh & Davies,
Charles Merritt, Esq.
N. C. Ford, Esq.

Edmund Bradburne, Esq.

W. Lapenotiere, Esq.

Thomas Worthington, Esq.

MEepical, REFEREES,

James L ister, Esq.

R. Edmondson, Esq,
Hammet Hill, Esq.
Thomas Holywell, Esq.

J. J. Dickinson, Esq.
— Rose, ksq.

— Lowe, Esq.

James Hamilton, Esq.
Thomas Seagram, Esq.
Morgan Hamilton, Esq.
W. Clarke, Esq.

A. Anderson, Esq.

W. H. Evatt, Esq.
W. J. Scott, Esq.
D. J. McDonald, Esq.

A. V. V., Pruyn, Esq.
J. Morrin, Esq.

George Herrick, Esq.
S. J. Stratford, Esq.
B. S. Cory, Esq.

James Hamilton, Esq.
William Ferris, Esq.
H. Melville, Esq,

F. C. Mewburn, Esq.

Ditto.
Henry Rolls, Esq.

LOCAL BOARD OF DIRECTORS, MONTREAL.

The Hon. Josern Bourrer, Chairman

J. G. MacKenzie, Esq Vice-Chairman.

The Hon. Francis Hincks,
W. WorkMan, Esq.

W. LyMman, Esq.
G. E. Carmier, Esq. M. P.P.

Iegal Adviser~The Hon, L, T. Drummonb,
Medical Referee,~ArcuisarLpd Havw, Esq.

Local Secrelary,—lome-Cocunaini,Jisq. ;/‘ Zeasrs

Offices,~27 St. FrRANCOIS-XAVIER STREET,
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