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No. 224.] BiLL. - [1856.

An Act to incorporate the Lake Huron Transit Company.

‘\, HEREAS Benjamin Walker Smith, Sheriff of the County of Simcoe, Preamble.,
¥ William Gibbard, P. L. S., Charles Macdonell, Merchant, George
Moberly, Esquire, and others have petitioned the Legislature of this
Province, praying that they may be incorporated with such other persons
as now are by deed of partnership, and as shall become associated with
tem as a Company under the style of the ¢ Lake Huron Transit
Company » for the purpose, amongst other things, of building, chartering,
and purchasing steam and sailing vessels, to run in connection with the
Ontario, Simcoe, and Huron Railroad Union Company at the Lake
Huron terminus of the said road, and upon Lake Huron and the adjoining
Lakes, and for such other purposes of navigation as to the said Company
may seem expedient, the said parties at present owning steamers worth
pounds, which they proposg putting into the said Company as so
much paid up stock ; and it is proper to grant the prayer of the petitioners
as hereinafter provided ; Therefore Her Majesty, &c., enacts as follows :

L. The said Benjamin Walker Smithy William Gibbard, Charles Certain per-

Macdonell, George Moberly, sons incorpor-

together with such person or persons as shall be or become stockholders

inthe said Company and their respective heirs, executors, administra-

torsand assigns shall be a body politic and corporate by the name of

the * Lake Huron Transit Company,” with all and every, the incidents

and privileges to such corporation belonging, for and during the period of ¢orporate
twenty-five years from the passing of this Act. name.

I It shall be lawful for the said Company to construct, purchase PowertoCom-
aquire, charter, navigate, and maintain steam and sailing vessels for pany to ol
the carrying and conveyance of goods, passengers, or other traffic, g7} %= ">
between the Lake Huron -terminus of the Ontario, Simcoe and Huron Lake Huron,
Railroad Union Company and any other ports or places in the said Lake &e
Huron and the lakes adjoining thereto, and between the said ports or
Places and steam or sailing vessels for all business connected. therewith,
ad the profitable prosecution thereof, with power to sell or dispose of
the said vessels or any of them, or grant and consent to bottomry or
other bonds on the same, or mortgage the stock of the Company or any
part thereof, when and as'they may deem expedient, and to make con-
fracts and agreements” with any person or corporation whatsoever for

the purposes aforesaid. or otherwise, for the benefit of the said Company.
AR
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HI. It shall be lawful for the said Covrpany from time to timeto
purchase, rent, take, lhold, and enjoy to them and their successors in al}
such places in the said Lake Huron and adjoining lakes or the borders
thercof, as may be dcemed expedient for the purposes of the said
Company, cither in the name of the said Cormpany or the name of the 3
Directors for the time being and their successors as such Directors for the
Company, such lands, docks, wharves, waicehouses, offices and other
buildings, as they may find necessary or convenient for the purposes of
the said Company, but not for any other purpose, and to collect such
reasonable tolls or charges for the use of the said property as may seem fit, 1
and b provided for by the by-laws of the said Company, and to sell
mortgage, or dispose of the same when not wanted for the parposes of
the said Company, and to acquirc and purchase others in their stead;
Provided alwayvs, that the value of such lands, wharves, docks, ware.
houses, offices and other buildings, at the time when the said Company j3
shall enter into possession thereof, shall not exceed at the time of taking
possession, in the whole the swm of five thousand pounds currency.

1V. The eapital stock to be raised amongst the sharcholders shall be
one hundred thousand pounnds currency in eight thousand shares of
twelve pounds, ten shillings each, with power at any annual meeting 9
to increase the same to sixteen thousand shares or two hundred thousand
pounds currency ; Provided always, that the said Company shall have
paid up the sum of ten thousand pounds currency before receiving.any
passengers or {reight, and that the steamers now held by the said parties
and others shall be taken into the said Company as paid up stock to the 9
amount of ten thousand five hundred pounds, and each of the paid up
owners of the said Boats shall have his name entered in the Stock Book
of the said Company as a Shareholder to the amount held in the said
Steamboats, and such stock shall be considered to cover the said sum of
ten thousand pounds required to be paid up. N

V. The Directors of the said Company may call in the Capital Stock
of the same in such sums as they may see fit, provided no largersum
than twenty per cent. of the amount subseribed is payable at one time,
and that at least threc months shall elapse between each paywent,

V1. The business and afladrs of the said Company shall be conducted §3
and managed, and its powers exercised by eight Directors, to be apnually
elected by the Shareholders, and which Dircctors shall be severally
Shareholders to an amount of five hundred pounds currency of the said
stock, and who shail be elected at the annual meeting of the Company,
by the majority of the Shareholders then present, personally or by proxy 4
as hereinafter provided, and which Board of Directors in the first instance,
and until-the first general annnal meeting of the Company, as hergmafter
provided, shall consist of Benjamin Walker Smith, William Gibbard,
Charles'Macdonell, Joel Underwood, George Moberly; Alfred Thompson,
William'Miller and William Stephenson; Provided always, that should 4
there not be in the said Company a sufficient number of Shareholders
holding the'requisite amount to become a Director than so many only as
shall hold the requisite amount shall be so elected, and such .reduced
number shall in such case have all the powers of a full Board of Directors;
and provided also that the office of the said Company shall be and re-3
main in the Town of Collingwood, in the County of Simcoe.

VI 1t shall be lawful for the Stociholders of the said Company, ora
majority of them in value, present personally or by proxy, at an annua! 0f
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special general meeting, convened for the purpose, to make By-laws, Rules
and Reguiutions, for the conduct and management of the business affajrs,
ral cstate, vessels, stock, property and cffects of the Company; and
the same to amend, alter, repeal and re-enact, as shall be deemed nced-

5l and proper; but a majority of the Directors for the time being shall
be present and assisting at the same; aund the said By-laws, rules and
regulations shall among other things, particularly apply to and effect the
following n:atters:

Ist. The caliing up and payment from time to time of the Capital

0stock of the said Company, and of the increase thereof and the calls

thereon, as hereinbefore provided and the conversion of the shares thereof
into stock.

2nd. The issue of certificates to the respective Sharcholders of the said
Company of their shares or stock therein, and the registration thercof,
13and of the addresses of the Shareholders for the purposesof the Company.

3rd. The forfeiture or sale of shares or stock for nonpayment of calls
orother liability of the Shareholders; Provided always, that such forfei-
tare shall not be held to be conclusive against such liable Shareholder
until afier the actual sale of the sHares declared to be forfeited, or the
Wentorcement of. the judgment for the payment of the calls in arrear, as
the case may be.

dth. The set off of all debts due to the said Company from the Share-
holders, against such shares or stock, and dividends or payments to
which they may be entitled.

& 5ih. The transfer of shares or stock, and the approval and control by

the Directors of such transfer and of the proposed transferees, and as to .

the remedy against transferees.

6ib. The declaration and payment of profits of the said Company,
9 and dividends in respect thereof; and the time and place of the payment
of the same, '

Tth. The formation and maintenance of a Sinking or Reserve Fund.

8th. The removal and remnuneration of the Directors, and the apgpint-
ment, reward and remuneration of all such Managers, Agents, Offiters,
_Clerks or Servants of the Company, as they shall deem necessary for
% camrying on 1he business of the said Company, and the security if any,
o be taken from such parties respectively, for the due performance of
their respective duties, and walso the indemnity of such parties.

9th. The calling of general, special or other meetings of the Share-
holders of the said Company and Directors, the:quornm therefor and the
business to be transacted thereat respectively, and the number of votes
which Shareholders shall have in respect of Shares held by them and
the mode of taking votes, and the regulating proxies of Directors and
Shareholders.

10th. The making and. entering into deeds, bills, notes, bonds, agree-
¥ ments, contracts, charter parties and other documents and engagements to
bind the Company, and whether under the seal of the' Company or ndt,

Special meet-
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Miking deeda,
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and whether by the Directors or their agents, as may be deemed expe.
dient.

Borrowing of  11th. The borrowing or advancing of money, for promoting the pur.

money. poses and interests of the Company and the securities to be given by or
1o the said Company for the same. 5
Keeping of 12th. The _.ceping of minutes of the proceedings and the Accounts
accounta, of the said Company, and making the same conclusive and binding on
the shareholders and rectifying any errors which may be made therein,
Auditors, 13th. The audit of accounts and appointment of Auditors.
14th. The giving notices by or to the Company. 10

15th. The recovery of damages or penaities.

Penalty 16th. The imposing of penalties against officers and servants of the

n%i"ﬂ officers Company to an amount not excceding five pounds for each offence.
of Company.

Proviso. 17. Provided the said by-laws, rules and regulations shall not be
contrary to the present Act, nor to thedmws of this Province. 15
Directors to VIHII. The Directors of the said Company shall from time to time, issue

issue certifi- 45 each of the Shareholders respectively, certificates under the seal of the

cates of shares. Company, of the number of shares to which he is entitled, and he shall
then be the legal owner of such shares and invested with all the rights
and subject to all the liabilities of a shareholder, in respect of such shares, 2
and each person to whom any share or shares shall be assigned, shali
sign an acknowledgement of his having taken such share or shares which
acknowledgment shall be kept by the Board of Directors, and shall be
conclusive evidence of such acceptance, and that the person signing it
has taken upon himself the liability aforesaid. 2

Company way - IX. If the said Directors shall in any case deem it more expedi-

t‘“eaf;" ‘“";P“‘d ent to enforce the payment of any unpaid ipstalment, than to forfeit or

SN sell the said shares therefor, it shall and may be lawful for the Company
tosue for and recover from any shareholder owning such instalments the
amount thereof, with interest thercon from the time of its being due on 30
“any action tany Court having civil jurisdiction to the amount claimed;
and #@ any such action it shall be sufficient to allege that the defendant
is the holder of one or more shares (stating the number of shares) and is
indebted to the Company in the sum to which the calls in arrear may
amount ; and to maintain such action it shall be sufficient that the signa- 3
ture of the defendant to such acknowledgment as hereinafter mentioned
shall be proved, and that the calls in arrcar have been made, and a centifi-
cate under the seal of the Company, and signed by any one or more of
the Directors, orthe Secretary of the said Company. shall be sufficient
evidence of the calls having been duly made and being in arrear, and 40

Proviso. the ainount due in respect thereof; Provided that nothing herein con-
tained shall in any way affect the right of the said Company to forfeit the
shares of any shareholder for non-payment of calls on subscriptions
whether after or before such a judgment for recovery thereof

Capitalhowto  X. The Capital Stock and increase thereof of the said Company, is 4
bolaidout.  pereby dirested and appointed to be laid cut and applied (over and
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above the amount already paid as aforesaid toand for the Steamboats
hereinbefore mentioned) in the first place, for and towards the payment,
discharge and satisfaction of all fees and disbursements for obtaining
and passing this Act, and the preliminary expenses attending the estab-

5 lishment of this Company, and all the rest, residue and remainder of
such money, for and towards carrying out the objects of this undertaking"
and the other purposes of the Company and to no other use, inten tor pur-
pose whatsoever.

XI. The Company shall not be bound to see to-the execution of d@ny Company net
10 trust, whether express, implied or constructive, to which any of the said bound to exe-
shares may be subject, and the receipt of the party in whose name the 3 Fihs 1o
taid shares or any share shall stand in the books of the Company, shall may be sub-
from time to time be a discharge to the Company for any dividend or ject. -
other sum of money payable in respect of such share, notwithstanding
15 any trust to which such share may then be subject, and whether or not
the Company have had notice of such trust, and 1the Company shall not
be bound to see to the application of the money paid upon such receipt.

X1l. When any share shall have become transmijtted in consequence Bankrupt

of the bankruptey or insolvency of any Shareholder, the assignee of such tharcholders
20 Shareholder shal? not be entitled, and in case of such transmission in ;‘,’(‘,ﬁi‘s‘f“ ed to

consequence of the death or marriage of a female shareholder, the execu-

tors or administrators or husband, as the case may be, of such shareholder

shall not, except so far as may be otherwise provided by-the by-laws,

be entitled to receive any profits of the Company, or to vote in respect of
% such share or shares as the holders thereof; but nevertheless, after the

pioduction of such declaration or other evidence of such transmission as

may be required in that behalf by any by-law of the Company, such

assignees, executors or administrators or husband, as the case may be,

shall have power to transfer the share or shares so transmitted, in the

$) same manner and subject to the same regulations as any other transfer is
to be made.

XIil. At all meetings of the said Directors, and of those hereafter Quorum.
elected by the shareholders, three shall be a quorum and capable of exer-
cising all the powers of the said Directors. ‘

% XIV. The annual general meeting of the said Company shall be held Piace of meet-
in the office of the Company, in the Town of Collingwood, in thefCounty "8
of Simcoe, on the third Wednesday in January in each year, for the pur-
pose of clecting Directors, and for-transacting the general business of the
Company ; at this meeting the President of the Company, or in his ab-
40 sence, the Vice-President, and in the absence of both, then one of the Di-
tectors, shall take the chair, and the Secretary of the Company shall act as
Secretary to such meeting, and shareholders may appear in person or by
proxy, provided the holder of such proxy be a shareholder in the Com-
pany, and each share in the Company shall give one vote, and if on any

4 question there be an equality of votes, the Chairman shall have the cast- Casting vote.
g vote.
]

XV. The Directors elected at the annual meeting aforesaid shall Election of
asemble within one week of their election, and shall elect amongst President, &e..
temselves, by a majority of-the votes of thase present either personally-"

Yorby proxy, a President and a- Vice-President;-the President, .or :in his
tbsencs the VicePresident; inay call mestings of the Direetors ad bften:
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as occasion may reqnire : Provided always, that the present Board of
Directors shall have full authority to exercise all and every the powers
vesicd in 1the Company under the seventh section of this Aet, from the
time of passing this Act until the first general meeting of the Company
shall take place, and fo exercise the samme as fully and effectually in 5
every particular as the said Company could er might do. .

XVI. The Dircctors of the said Company may appoint one or more -
agents in such place or places as may be by them deemed requisite, and
for such term and on such terms as to them shall seem expedient, and
the Directors may by any by-law to be made for such purpose, empower 19

-and authorize any such agent or agents to do and perform any act or
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thing, or 10 exercise any powers which the Directors themselves, or any
of them, may lawfully do, perform and exercise, except the power of
making by-laws, and all things done by such agent by virtue of the
powers in him vested by such by-law shall be valid and effectual toall 13
intents and purposes as if done by such Directors themselves, anything in
this Act to the contrary notwithstanding.

XVIi. The Directors aforesaid shall have power if they think fit, to
receive and take into the stock of the said Company such steamor
sailing vessels as may have already been built or acquird by individual 20
sharebolders, for the purposes of the Company. '

XVIiL. The Directors of the said Company shall ‘take the said steam
or sailing vessels at the cost or at such valuation as shall be put upon
them by persons mutunally chosen to decide the same, and such valuation
shall be credited 10 the sharcholder or shareholders as payment made on 2§
acconnt of their stock, but no Shareholder or Shareholders shall be entitled
to claim from the Directors any money payment for such steam or sailing
vessel or vessels so taken into the stock of the Company, unless by special
agreement to that effect. o

XIX. All acts done by any person or persons acting as Directors, shall, 30
notwithstanding there may have been some defects in the appointment
of any such person or persons, or that they or any of them wete disquali-
fied, be as valid as if every such person or persons had been duly.ap--
pointed and qualified 1o be a Director. ”

XX. If any writ or process of law Whatever shall be served upon'the 3
said Company, it shall be lawful for the President, or the Secretary or
Treasurer thereof, or any agent to be appointed as hereinbefore provided,
in any such case, to appear in obedience to such writ or process, to make
the declaration required by law according to the exigency of the case,
which said declaration or other paper in any suit whatsoever shall be in 4
the name of the said *“ Lake Huron Transit Company,” and shall be
received in all Courts of Justice in Upper Canada as the declaration or
other paper of the said Company.

XXI. Every contract, agreement, engagement or bargain by the Com-
pany, or by any two or more of the Directors on behalf of" the Company, 45
or by any agent or agents of the Company, and every promissory:note:
made or endorsed, and every Bill of Exchange drawn, accepted oren-
dorsed by such Directors on behalf of the Company, or by any such agent
or agents, in general accordance with the powers 1o be devolved to and -
conferred on tiem respectively under the #aid by-laws, shall” be:rbm@mg L
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upon the said Company ;” and in no case shall itbe necessary to have the
Seal of the Company affixed to any such contract, agreement, engage-
ment, bargain, Promissory Note or Bill of Exchange, or to prove that the
same was entered into, made or done in strjet pursuauce of the by-laws,

5 nor shall the parties entering into, making or doing the same as Directors
or agents, be thereby subjected individually to any liability whatsoever:
Provided always, that nothing in this section shall be construed to Proviso.
authorize the said Company to issue any note payable to the bearer
thereof, or any promissory note intended to be circulated as money or as

10 notes of a Bank.

XXII. If at any time any Municipal or other Corporation or body wunicipat and
politic or community in this Province or elsewhere, shail be desirous of other corpora-
taking shares of the Capital Stock of the said Company, or otherwise ‘“’“_f_‘f“‘)’(}"’”
promoting the suceess of their undertaking by loans of money or securities ;ﬁy‘ o o

15 for money at interest, it shall be lawful for them respectively so to do, in
like manner and with the same rights and privileges in respect thereof as
private individuals may do under or by virtue of this A¢t, anything in
any Ordinance or Act or Instrument of Incorporation of any such body,
or in any law or usage to the contrary notwithstanding.

2 XXIIL. The Sharcholders shall not as such be held liable for any claim, Shareholders
engagement, loss or payment, or for any injury, transaction, matter or not liable for
thing relating to or connected with the said -Company, or the liabilities, 5" Shou3¢
acts or defaults of the said Company,beyond the suins, if any, remaining i’hm subrerib-
due, to complete the amount of the unpaid up portion of the shares sub- ed by them.

5 scribed for or beld by them in the stock of the said Company: And

provided always, that this Act shall supersede the present Deed of Partner- Proviso.

ship of the said Company at present entered into between the said parties

mentioned in the recital hereto and others, as well as their future liabili-

ties theyeunder.

[
(=]

30 XXIV. The shares in the Capital Stock of the said Company shall be Shares to bs

decmed personal estate, and shall be transferable as such. deemed per-

' sonal estate.

XXV. Suits at Law and in Equity may be prosecuted and maintained Shareholders

between the said Company and any Shareholder thereof; and no Share- t© bte compe-
_holder of the Company, not being in his private capacity a party to such o Gorme ot

3 s . ., 2 " in Courts of
2 suit, shall be incompetent as a witness in such suit, Justice.

XXVI. This Act shall be a public Act. Public Act.



