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Progress and Prospects in Provincial Business

Probable End of War Not Soon—Question as to Credit Con-
ditions—Flourishing Condition of Business with Good
Prospects for the Remainder of the Year.

In attempting to present some few outline remarks on
?Siness conditions and business prospects in British Colum-
1, it ig necessary to preface them with some statement as

t0 the War situation and also with the credit situation,
. Apart from the supreme ob-

can be seen that the uses for and the operations of credit
will be more and more regulated and controlled by the gov-
ernment as it will be in the matter of goods. The average
business man must face this situation and must adjust mat-
ters to the position of buying what he has capital sufficient
to pay for and selling for cash, or close approximations
thereto. The banks as credit instruments must decline in
their extensions of domestic credit as its credit resources
are more and more required for the uses of the state,

With this general statement

Ject, that of winning the war,
'€ question most often asked
8, “When will the war end?’”’
A Negotiated peace as now rec-
’8ized is out of the question.
Alll_nllst end by victory for the
: lles and in no other way. The
tl?d facts of the situation are

4t we are not winning the

PROGRESS AND PROSPECT IN PROVINCIAL
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PROGRESS OF MINING IN BRITISH COLUMBIA

in mind we confess that the
present situation needs hand-
ling, particularly as this is true
of Western Canada, including
British Columbia. The gen-
eral trend in the East is for the
hand to mouth basis of business,
whereas in the West merchants
are buying and have bought in

War. We are simply holding IN 1917 much larger quantities and
the énemy until our equipment against the needs of a greater
ad yen will be sufficiently —_— period ahead. Although this is

over}’vhelming as to admit of a
“Ontinuous offensive, that is,
til the resources and man
?OWEI‘ of the United States are
at Operation against the enemy
£o 4 maximum, We are, there-
thre’ fairly certain in saying
yat the war cannot end this
s:ar_ It would also be safe to
(}y that barring the collapse of
ffmany of which there is
Practically no evidence, the war
Oﬁnnot end before the autumn
of 1919 and possibly the spring
of [920. Within limits the end
for € war is not probable be-
e the fall of 1919, nor with
Ourable conditions, would it
f:uexpeeted to last beyond the
. of 1920, We think that
ve Siness interests may with
aSonable safety count on ces-

Saty > 3
8tion of hostilities some time
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quite natural in the West on ac-
count of the fact that the East
is the producer of manufactur-
ing lines and the West is large-
ly the consumer of these manu-
facturing lines, the question is
one of degrees and not of prin-
ciple.

It is generally recognized
that the entire commodity mar-
kets are somewhat out of gear.
Prices have risen to such a
point that the question of pur-
chase by the general public is
being inquired into as never be-
fore, and a certain period, not
necessarily prolonged, of absti-
nence from buying because of
public resentment may possibly
involve serious depreciation in
present prices which would
have a very disturbing in-
fluence on business affairs. It

1‘2 Ween those two dates. As '~
A 8ards the credit situation, 1t : : b
. Nowhere in as safe a position as it has been since the
th‘lntry has been adjusted to war business. As we approach
l'a% more critical days, critical from its economic aspects
8 her than its military aspects, the question of Cl‘ed.lt as-

es 3 Jarger and more important place in the affairs of
Sinegg, As the war progresses the producing power and
ios “Onsumption of goods will be increasingly under Domin-
aet. "eQulation and control, if they do not come under the
otual management of government officials. We must look
sieﬁ"”"ll‘d to the possibility that what we have to sell we must

" 10 the government and what we may buy, we must buy

from the government. In the matter of eredit, therefore, it

is therefore incumbent upon the
average business man to buy
a;g.'ainst present needs and buy in small quantities though
often.

Taking the fundamental business situation as we can
see it in vague outlines, we must say that the economic strain
is ahead and increasing as the months will go by, taking a
greater pull upon our resources and wealth, both public and
private, than it has during the progress of the war so far,
We must therefore conserve all our resources and save to
the point of individual privation.

In view of the great prosperity which is rampant
throughout Canada ineluding the Provinee of British Colum-
bia where the signs of extravagance and foolish expendi-
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tures are so clearly marked, this is a queer doctrine. We
must, however, point out one warning, and that is, if the 10
dividual does not save he may be denied the opportunity for
extravagance and foolish expenditure, ;

The two outstanding features in the business of Canada
are the crop outlook and the placing of new munitions orders:
In Canada, according to last official reports, there is some-
thing like 1,500,000 more acres under grain than there wer®
last year. Up to the first of June west of Fort William the
crop had every appearance of yielding as largely per acre 8
it did in 1915 when conditions were practically ideal. In
June, however, prolonged droughts have seriously interferé
with this happy prospect. At the close of the month, hoW
ever, copious rains have fallen which will relieve the grov"
ing crop from further damage, barring additional advers®
conditions. The situation as it looks today means a lower
vield per acre but because of the increased acreage, ?
considerably increased yield over last year. With the price
guarantee of $2.21 per bushel at Fort William for number
one northern wheat and other grades in proportion,
farmers should have in their possession a supply of moneé
greater than has ever been known in Canada before. 3

The serious war situation has brought Canada back into
the munition making industry. Large orders for small ghells
have been placed in the East and the United States are fur-
ther calling upon the industrial capacity of Canada to mant
facture munitions for their armies, Industrially, Canada 1
working at top noteh and the favourable erop prospects 1
dicate an enormous consuming position.

Business affairs, as they affect British Columbia, 8
steady but active. Labour, and its attitude towards industrys
are the only menaces to production. The general merchan®
jobber and wholesaler are doing as large a turnover as aa'
yvear with perhaps a moderate expansion in volume but 5
very heavy expansion in prices. All manufacturers of Stapleé
except when interfered with by special circumstances, are
working to capacity. The retail and department stores ar
doing an increasing turnover and the immediate future 100%
bright and safe. r

So much of the lumber business is being taken over 0
war purposes that the actual output ecannot be presen eIt
for the reason that government production is not given. .-
is undoubtedly true, however, that production of logs, lgr
cluding spruce and fir for aeroplane purposes, has ne‘c’le_
been larger in the history of the province. The lumber

5 e r

mand is steady and cumulative and there is little reason fo
(Continued on page 15) ;
= e ———]
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Progress of Mining in British Columbia in 1917

Total Production of $37,000,000 Kept Down by Labour
Strikes and Costs of Material and Labour—Decrease in
Gold Output Due to Increasing Cost of Operations.

The annual report of the Minister of Mines for the year
“nding December 31st, 1917, has recently come from the
Press of the King’s Printer, Victoria, and reflects great credit
" the Minister of Mines, the Honourable Wm. Sloan, the

fovineial Mineralogist, Mr. Wm. Fleet Robinson and the
Btrict engineers who commenced work under the Mineral
Urvey Act during the year. The preliminary estimate of the
Yovineial Mineralogist, which we published early in the
Year, proved an excellent estimate of the provineial pro-
Uction, since his preliminary guess was $37,182,500 against
A definitive total of $37,010,392.

Mr. Robinson in summarizing the progress of mining
during the year says in part:

The gross value of the mineral production for 1917 was
$37,010,392, a decrease from that of the year 1916 of $5,280,-

» or 12.5 per cent., but an increase over that of the
Previous record year 1912 of $4,569,592, or 14 per cent. The
8ross value of the metallic minerals recovered in 1917 was

7’284, 474, which represents a decrease from last year of
4’779,040, a percentage decrease of about 15 per cent.

The decrease in total value of the 1917 mineral produe-
'on a5 compared with that of the previous year would appear
8 firg sight to show a very serious decline in the mining in-
AUstry . this condition, however, was not due to any decline

Mining jtself, but to the cumulative effect of several ad-
Verse influences acting on the mining industry as a whole.
must he remembered that the year 1916 was a record one

%t high metal prices and of demand for metals, which there-
OI:e made that year a banner one for mining, not only for
Mtish Columbia, but for the whole American continent. In
eOmpal‘ing the 1917 production with any previous year ex-
;epting 1916, it is seen that the 1917 output easily exceeds
tlrllg'fo’ther; for instance, it is nearly $5,000,000 greater than

ormer record year of 1912.
tio The adverse influences which retarded mineral produc-

N in 1917 may be summarized as industrial troubles, re-
ced metal prices in the last quarter of the year, a very
Ueh legsened demand for lead and zinc for munition pur-
case& and the economic conditions which severely handi-
Pbed the mining of gold.
tens,lndustrial troub}es in 1917 were more frequent and ex-
B Ve tha'n u§ua1; in the early mont}ls of the year a pro-
thected strike in the Crows Nest district not only cut dowg
Sm loutDUt of coal and coke, but forced the copper and lea
stooters to close for lack of fuel, and, as a direct cause,
ﬁpped mining in the most productive parts of the province.
R €8¢ troubles were followed by the closing of the mines ?,t
mossland for several months, with the consequent curtail-
thzllt of gold production. Apparently n this case, although
re was some disagreement between the miners and oper-

g company, and a strike seemed imminent, the properties

ereTclosed down before such actually tookhplace. 1
he i d production this year is mainly
due to t}ﬁf eﬁgffﬁ;ﬁ?ﬁ;fgfl inp the Rossland output, which
tﬂmp usually makes over one-half the total yearly output of
0ee Province. Early in November labour troubles agalrtl
unc‘.u'l‘Ed at the Trail smelter, which closed the whole plant
prtll Practically the end of the year; this in turn stoppeg

vé’dutltive mining during that time throughout East an

st Kootenay.

Metal prices during the year 1917 were favourable to
the stimulation of productive mining, as, while there were
many fluctuations in price, the general averages were as a
rule quite as good as in 1916. The average price of zine for
1917 was considerably below that of the previous year, but
to offset this both silver and lead were considerably higher,
while copper was practically the same. During the last
quarter of the year the market price of lead declined mater-
ially, as the high prices prevailing in the earlier months of
the year had so stimulated production as to cause a surplus
of lead in the market, with consequent lowering of price.
Due to the curtailment of orders for lead by the Imperial
Munitions Board, the Trail smelter was forced to decrease
its output of lead as no Canadian market was available; a
considerably larger production of lead could have therefore
been made but for the inability to market it.

Details of the market prices of metals will be found un-
der the discussion of each metal, but it may be noted here
that the rise in silver from an average of 50 cents an ounce
in 1915 to nearly 86 cents at the close of the year 1917 has
proved very beneficial to the silver-lead mines of the Slocan.

The higher cost of labour and Supplies—especially pow-
der—has made the cost of new development very high, but in
spite of this much work has been done.

Gold mining also suffered from the increased costs of
labour and supplies, with no corresponding increase in the
value of the metal produced, thereby causing a smaller mar-
gin of profit, and, in many cases, making it unprofitable to
mine gold.

But for these untoward circumstances the hope antici-
pated at the commencement of the year, that the mineral-
output of the province for 1917 would reach the $50,000,000
mark, would probably have been realized. Taken in the ag-
gregate, our mineral production and development in the year
1917 and the future prospects of the industry are conditions
for congratulation at this time.

The value of coal produced in 1917 shows an increase of
$230,588 as compared with the previous year, but the coke
production shows the large decrease of $646920. The coal
production in the Coast District was considerably greater
than in 1916, but labour troubles materially decreased the
output in the Crows Nest of both coal and coke; it is in this
latter distriet that most of the coke production of the prov-
ince is made.

Had it not been that the Crows Nest Collieries, through
a series of mishaps—accompanied by a serious shortage of
labour due to the war, followed by a labour strike—were
unable to make as large aan output as expected and intended,
the coal and coke production would have been much greater;
but as it was, there resulted such a shortage of coke as to
partially close the copper smelters, and t}_xese in turn com-
pelled the copper mines to very much curtail their outputs.

The outputs from metal-mining and coal-mining are in-
timately related to one another, as any increase in produection
from the former causes an increased production f?om the
latter for fuel for smelting, power, and transportation pur-
poses. On the other hand, a stoppage of prqductlon of coal
and coke immediately curtails the metalliferous produe-
tion.

Quantities and Value of Mineral Products for 1915, 1916, and 1917.

1915 1916 1917
Quantity Value Quantity Value Quantity Value
70,000  29,025/$ 580,500  24,800|$ 496,000
s eratls o zgg'gg?$ 5,?67,934 221032  4,587.334| 114,523| 2,367,190
Silver ...... “ | 3366506 1,588,991| 3,301,923| 2,059,739 2,929,216 2,265,749
Tead ... " 1bs.|48303.590 1.039,20048,727,516] 3,007,462|37,307,465 2,951,020
Copper ..... 156,918,405 9,835,500\65,379,364 17,784,494159,007,565( 16,038,256
@ihorss « 112082440, 1,460,440137,168,980 ~4,043,985/41,848,513) 3,166,259
CoBle Tnas tons| 1611.129] 5,638,952 2,084,093 7,204,325| 2,149,975| 7,524,913
Cokecriiis, US| V4s5'871| 1,475,226 267,725| 1,606,350 159,905 959,430
Miscell
prod;é‘t:‘f‘f...ﬂ ......... ||  Cyd e U3 PR e ten ‘ LARGII i e 1,241,575
Y b S g A
$29,447,508| |$42,290,462 $37,010,392
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LLOYD BANK ANNUAL REPORT. .
We are in receipt of the report of Lloyd’s Bank, Lim-
ited, for the year ending December 31st, 1917. The most 1
portant features of which are the rapid growth of this lead:
ing world financial institution and its increasing pl‘OﬁtS
notwithstanding the heavy taxation to which it is suqucte&
Before the outbreak of war it was difficult to imagine @
private banking institution having assets and liabilities 1
the neighborhood of $1,000,000,000; yet at the close of the
last calendar year this bank had assets and liabilities of £194
082,153, which is close to that figure. The net profits for the
year were £1,463,125 of which dividends took £680,866, I¢
serve fund £400,000, banking premises £100,000, staff bonts
aceount £100,000 and a balance carried forward $389,46%
The report announces that the National Provineial Bank had
become a joint proprietor of Lloyds Bank (France) and thel
title has been altered to ‘‘Lloyds Bank (France) & Natiol
Provincial Bank (France), Limited.”’ _'
It is worthy of note that during the sixty years in Wl}lc}1
this bank has been in existence it has absorbed forty-eig
banking institutions, practically all of which antedate its -
corporation.

THE BANK STATEMENT

Assets 30 Apr., 1918 30 Mar, 1918 30 Apr., 1917
Cash and Bank 68
Balances ... $ 439,096,912  § 450,380,007  § 365,953,9
Bank Balances ; 14
Abroad: 62,889,746 67,587,527 66,873,8
Call and Short 1
Loans 257,315,891 241,554,578 241,893,494
Securities 419,791,766 409,432,625 351,131,0
Loans in Canada .. 950,077,453 948,165,450 926,541’320
Loans Abroad ... 99,267,660 102,317,679 36,058»22
Other Assets ... 83,831,566 83,038,677 70,044,

g 9 496,194
$2312,270,904  §2,302,477.443  $2,08,4961%

Liabiiities 619
Note Ciruclation ...... $ 180,654,964  $ 191,058,404 $ 145,550,
Deposits 528
Government ... 112,617,971 108,882,429 116,146:009
Public in Canada ...1,492,153,889 1,482,123,039 1,346,261:6 5
Ravelon:— . 203,473,448 196,257,632 183,022,
Bank ‘Balances 929
Canadian = 5o 7,026,185 10,154,480 7,432 %
I e 36,352,008 35,156,669 34,248,.356
Bills Pay'le & Acc.t’s 24,014,739 22,826,669 16,224, 493
Other Liabilities ... 7,261,587 6,440,176 14,155,998
Capital and Rest ... 226,061,351 225,903,700 225,112,
§2,289,616,142  $2,278,803,108  §$2,088,155.98%

FOREIGN TRADE Twelve months

Month of April ending April
Imports 1918 1917 1918 1917 g82
Merchandise $ 78,623,941 $86,807,809 $§ 954,337,979 $ 881,990;693
*Coin & Bullion 434,758 502,362 12,211,569 28,118,

5
Total Imports $79,058,699 $87,310,171 § 966,549,548 §$ _—91_0%

Exports 9 189

Can, Produce $ 71,161,652 $ 65,145,449 $1,546,043,991 $1,161,42 085

Foreign * 986,764 4,795,814 45,332,954 28,822,
1,267

72,148,416 $ 66,941,263 $1,591,376,945 $1,190,2561,40,
$ *3533.836  196,54403

Total Mdse
Coin & Bullion 111,034 68,601

1
Total. Exports § 72,259,450 § 67,000,864 $1,594,910,781 $1,386,795:29

3 g

#*The imports and exports of coin and bullion are exceptional OWﬂnv_

to special transactions between the Imperial and Canadian tion
ernments, and, therefore, are not to be taken as an indica

of the trade of Canada, o

Ori‘in.l

HomEe Bank oF Canapa <
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Branches and counections throughout Canada
A General Banking Businezs Transacted.
SAVINGS DEPARTMENT
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446 Hastings St. West - - - - - Vunoonvot,‘ff'/
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The British Columbia Electric Railway Company’s rail-
Way System in the three cities of Vancouver, Victoria and
New Westminster, with interurban lines are tied up with
Strike since midnight, July 1st. To date the electric light-
g ang power department are delivering service to some ex-
%ent which was not contemplated when the electricians and
Street railway employees struck, The labor men certainly
Beant tq tie up completely the entire service of this great

D}lb]ic utility, serving, roughly, three-quarters of the popula-

100 of the province.
The strikers by this act have not added unto themselves
0y public good will and it must be confessed that hitherto
€Y enjoyed almost complete public sympathy. By their
1gh-handed methods public sympathy has turned from the
min to the Company which will stand it in good stead in the
ure,
The public are real sufferers. Not only must they walk
'0m their homes to their businesses or use a friend’s car
I an uncertain jitney, but they stand in momentary fear of
. Ving theip light eut off and factory, stores and office build-
Ngs of having their power cut off as well. So far as the
Strike hag gone, neither side has made a move and the eity
d Provincial officials have offered their good offices. The
0 will not permit discussion ; they have made their demand
Will accept only its unconditional fulfilment., The Com-
Ay wil not act until the conciliation board has handed
oW its findings. So far the deadlock is complete and no
Rht ig thrown on a solution. Meantime the public will suf-
e for what would appear to be an indefinite period in the
Ure, -
ad The men are asking for an increase in wages .whieh will
eod to the operating expenses of the Company Wlthout.an.y
ﬂelllpensating revenues, $640,000.00 annually. When it 1s
N that the Company has only a revenue of $250,000.00 per
far after payment of operating expenses, without regard to
®d charges on total receipts of about $2,500,000.00 it can
® Seen that the Company would show an operating deficit
5 90,000 per year. Whatever decision the conciliation
ogard hand down the strike cannot be settled on the basis
the men g demands.
s The only solution possible is an increase in the street
allWay tariff, -“What does the public say? It seems reason-

li

able to suppose that when the matter is placed before them
as it is in the present emphatic manner that the public will
concur in a moderate increase in rates. All over the North
American continent the five cent rate is being seriously at-
tacked by the street railway companies and the companies
are winning out generally. Due to rise in prices, the five
cent far will purchase only three cents worth of labor or
material or equipment. In numerous cities the six cent and
seven cent fare has been accepted with generally marked
increases for the night rider after midnight.

The principle however, is generally recognized as wrong.
Fares or tariffs should be made up on the basis of length of
ride as in the steam railway service. It is impractical, how-
ever, to conduet an urban service on.this basis on account of
the physical impossibility of handling erowds and determin-
ing rates expeditiously. The compromise suggested system
is a zone system. Within definite limits of the city establish,
say, a five cent fare and outside these limits raise the tariff
according to the distance travelled or sub-divide again into
outside zones.

In fairness to the British Columbia Electric Railway
they must have some relief from the present unprofitable
tariff. This is without regard to the existence of a strike.

If, however, the contention of the men is to be accepted their
rates must advance still further.

We think the good people of the cities served by the
system will get some much-needed experience in walking and
some not needed before the cars will return unto their
accustomed ways. In the meanwhile the advantage of a
great public serving utility will be more fully appreciated
than in the past.

The discussion of economic and military aid by the
Allied powers to Russia is occasioning great interest on the
Pacific Coast in which Vancouver particularly is taking
keen interest. It will be recalled that two years ago a vast
amount of tonnage moved from the port of Vancouver to
Vladivostok. This trade from the Pacific Coast to Siberia
has entirely ceased since the revolutionary forces have fal-
len into the hands of the Bolsheviki.

The Bolshevik, and Soviet elements in Russia are prac-
tically playing into the hands of the German Government.
While the rank and file of these two parties may not know-
ingly be doing so, it is believed particularly in well inform-
ed quarters that the leaders are acting in connivance with
German agents. The grave danger for the Allied cause of
the future of Russia is that in the present chaotic condi-
tions Russia may emerge as an economic and perhaps a mili-
tary ally of Germany before this war ends. To counteract
these sinister influences the Allies must soon take firm
steps. While the difficulties are enormous and fully recog-
nized the Bourgeoisie and the agricultural classes must be
solidified in opposition to the present communistic and an-
archistic influences, which unfortunately, at the present
time, predominate. '

The announcement that Vladivostok has fallen into the
hands of the Czecho-Slovak party would perhaps afford an
opportunity for the Allies to make a base for the further

handling of the situation and would afford a rallying point
for all Russians earnestly seeking the re-establishment of
law and order. The resuscitation of Russia is one of the
greatest problems before the Allied powers and will carry
with it a great benefit to those living on the Pacific Coast,-of

which the people of British Columbia form an important,
part. z2e
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

THE TRUSTS AND GUARANTEE COMPANY, LIMITED.
Trust Companies Act No. 16.
Extra-Provincial.
Head Office, 120 Bay Street, Toronto, Ontario;
Office, Fort Street, Victoria.
Balance Sheet as at December 31, 1917.

Provincial Head

LIABILITIES—

Capital Authorized and Subscribed..........oooovoeeeerono... $ 2,000,000.00
Dividend due January 1, 1918 41,635.94
Sundry Accounts Payable 1,302.83
Profit and Loss Balance 441,141.99
Guaranteed Trust Account 5,214,292.67
Estates and Agency Account 9,083,895.24

tal $16,782,268.67

To
ASSETS—

Investments and Accrued Interest $ 1,610,129.63

Office Furniture and Fixtures 20,000.00
Real Estate 139,724,80
Cash on Hand and in Bank 102,589.89
Uncalled Capital Stock 611,636.44
Guaranteed Trust Account 5,214,292.67
Estates and Agency Account 9,083,895.24

$16,782,268.67

EDWARD B. STOCKDALE,
General Manager.

Total

EMPIRE TRUST COMPANY.
Trust Companies Act No. 30.
Extra-Provincial.
Head Office, 120 Broadway, New York City, U. S. A.;
Prov}nclal Head Office, P. O. Box 141, Victoria
Balance Sheet as at November 14, 1917.
LIABILITIES—

Capital Stock $ 1,600,000.00

Surplus and Undivided Profits 1,301,166.03
Reserve for Acc. Int., Taxes, Rents, etC........cco...... 291,043.43
Commercial Letters of Credit 3,630,808.03

41,758,314.11

—_——

$54,381,331.60

Deposits

Total
ASSETS—
Cash in Vault and Banks

N. Y. State and City Bonds
Other Bonds and Stocks

Loans

$11,505,339.62
6,196,773.60
10,737,451.65
20,504,333.44

Bonds and Mortgages ..........ee... 602,564.50
Banking House and Real Estate 584,819.21
Customers’ Liability on Letters of Credit................ 3,533,673.63
Accrued Interest Receivable and Other Assets........ 716,375.95

$54,381,331.60
FREDERICK L. ELDRIDGE,
Vice-President.

THE ANGLO BRITISH COLUMBIA PACKING COMPANY,
LIMITED

Extra-Provincial
Head Officer, 9 Fenchurch Avenue, London, E. C, 3, England

Provincial Head Office ¢/o H. Bell-Irving & Co., Ltd.,, Vancouver
Balance Sheet ag at June 30, 1917.

Total

LIABILITIES—

’ © 8. d.

Capital Authorized ................ £200,000
Capital Paid Up 100,000 0 0
Debts Due Company ... 25,402 19 10
Sundry Loans, Vancouver Account............ 23,004 10 b
General Reserve ... 42,346 7 5
Reserve for Equalization of Dividend ..... 12,000 0 0
Insurance Fund 14,133 2 7
Canning Development ACC. -.oocoiveeecieacnnne 26,500 0 0
Reserve for Taxes 35,687 10 0
PIOBL- AUA -LORE K00 - vinsivnmines 52,500 17 iz
Total £331,425 7§ 10

ASSETS—

Canneries, Land, Steamers, etc. 96,273 9 7
Real Estate at Vancouver ... 6,294 16 6
Toans on-Mortgage .......cicaaa 21,092 15 9
Agreement for Sale Discounted 551 8 11
Stocks of Salmon and Stores in hand. 105,849 10 "
Debts due to Company ...... 79,2;(2) ; 10

Unexpired Insurance ................
Cash at Bank and on hand

Total

6
21,380 11 8

.£331,425 s 10
EDWARD F. TAPERELL, Secretary.

PITT MEADOWS OIL WELLS, LIMITED.
Registered Office, Vancouver
Balance Sheet as at February 4, 1918.
LIABILITIES—

Current Account .. 729.32
Vancouver Oil & Natural Gas Co..... 30,859.88
Capital Autiorizedecios e o 0 $1,000,000.00

Capital Patd- Up. ..o ... 925,000.00

—_’/
$956,589.20

‘Fotal-= =+
ASSETS—

Cashiin-Bank. . = = 478.58
Oil Lease No. 374 800,000.00
Development Account ... 30,351.12
Shares Allotted as Fully Paid 125,000.00
Incorporation Expenses '759.50
——-’/
Total $956,589.20

C. D. McRAE Managmg Director.

COAST COPPER COMPANY, LIMITED.
Registered Office, Trail.
Balance Sheet as at August 31, 1917.
LIABILITIES—

Accounts Payable $ 15,353 85
Bonds 95, ’000.00
Capital Authorized and Paid Up 1,000, 000 00
Total $1,110,353. 3.85
ASSETS— 5
Current Assets $ 6,472 26
Deferred Charges : ‘1141
Mining Property 995,949.2
Option 20,000
Buildings and Equipment 20,883
Development and Exploration 55,211.8
Organization Expense 2,856-67
Bond Discounts 8,866.

$7.110,353.80
b LR n BINGAY Secretary.

Total

VANCOUVER NANAIMO COAL MINING COMPANY, LIMITED'
Registered Office, 413 Granville Street, Vancouver.
Balance Sheet as at December 31, 1917.
LIABILITIES—

Capital vAuthorized i o o $1,000,000 00 00
Capital Paid UD..coowerreereneene $ ,191-50
Suspense Account 12,82}'93
Current Account 941'40
Reserve for Dep. of Coal Lands, etc 287,783
Total ik $833,738.8%
ASSETS—
Coal Lands $382,927. gg
Development 72,331 6
EQPmont. o 132,308.67
Sawmill 10,74%'40
Office Furniture 52 4,05
Unexpired Insurance 340'0
Agreements Receivable 679'3
Bills and Accounts Receivable.... 1,326'96
Cash on Hand and in Bank............. 3,51 09
e 223,043
3 O e e e $833,738'88

H. W. MAYNARD, General Manager-

THE BRITISH CANADIAN TRUST, LIMITED
(Extra-Provincial). ad
Head Office, 22 Meadowside, Dundee, Scotland; Provincial He
Office, 732 Dunsmuir Street, Vancouver.

Balance Sheet as at August 31, 1917, i
LIABILITIES— < 8. 0
Capital Authorized and Paid UD.coureevececnncne 250,000 0 0
Reserve Fund 15,000 0 11
Net Revenue Account 8,079 14 %
Debentures and Deposits 227,510 %g 8
Sundry Creditors 1,02}‘_‘ /,7
Total £501,692 0
ASSETS— 6
Investments 488,818 10 o
Interest ACCrUEd ........ooooveoevorenreees 7,698 13
Balances at Bankers 2,136 1(8’ 11
Sundry Debtors ‘218 1 g 4

Cash on Hand 107
Total £501,592 0 {

J. C. ROBERTSON, Director.
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ESTABLISHED 1875

BIPERIAL BANK (| Lhe Bank ot Toronto

OF CANADA Capital $5,000,000 Reserve Fund 6,555,306

Capital Paid Up $7,000,000 Reserve Fund $7,000,000
We invite the banking accounts of business people,
corporations and others; also private and savings accounts.

HEAD OFFICE—TORONTO Careful attention given to all business whether large or
small.

Complete facilities for every description of banking.

PELEG HOWLAND, President E. HAY, General Manager

VANCOUVER—J. M. LAY, Manager :
Vancouver Branch : Hastings and Cambie Streets

e J. K. BALL, Manager.
FAIRVIEW : J. S. GIBB, Manager Branches at New Westminster—Victoria—Merritt, B. C.
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager
e
\

The Bank éf Nova Scotia The Molsons Bank

One of the oldest chartered banks in Canada

Capital, $6,500,000 Reserve, $12,000,000 Incorporated 1855
Total Assets o\.r $110,000,000 Capital Authorized ...... $6,000,000
190 Branches in Canada, Newfoundland, Jamaica, Cuba, Capltal Paid Up """"""""" 4'000’000
Porto Rico, and at Bawntve Folid . s e 4,800,000
Hioulow; Chicssd, oW TOR% (TEen3) General Banking Business Transacted
Special facilities for the handling of collections on One Dollar Opens Savings Account
ol i
I Points in the U. S. A. Main Office - - - Hastings and Seymour Streets
f BRANCHES IN VANCOUVER : Bast End Branch - - - 150 Hastings Street East
418 Hastings St. W. 1215 Granville St. VANGOUVER
\
\

Established 1865

E . it THE MERGHANTS' BANK OF GANADA

Established 1864

. THAD A FFIGE_WINNIPErG HEAD OFFICE, MONTREAL
Paid Up Capital .o $ 5,000,000 Pallap Copal oo $7,000,000
Reserve 3,400,000 Reserve Fund 7,421,292
Total Assets (OVr) ...coowceeee 130,000,000 236 Branches In Canada, extending from the Atlantic to the
| London, England, Branches: 6 Princess St, E.C. and Pacific
West End Branch, Haymarket, S. W. GENERAL BANKING BUSINESS TRANSACTED
| NZJW York Agency: 49 Wall Street. SAVINGS DEPARTMENTS AT ALL BRANCHES
| ttention is particularly drawn to the advantages offered Deposi doll nd !
‘ ¥ the Foreign Exchange Department of our London, Eng- s reéziﬂegegtagng ggr a(.:x(;nat' p;i'pgl?i{gfﬁ i
i tan‘d’ office; and merchants and manufacturers are invited :
eo aVa_il themselves of the Commercial Information Bureau Most Modern Offices. Safety Deposit Boxes for Rent.
Sjgtabllshe‘d at that Branch, and also at our New York VANCOUVER, B. C.
vency. : Granville and Pender Streets.......... G. N. Stacey, Mgr.
ancouver Office - George S. Harrison, Manager Hastings and Carrall Streets......ocee.... W. 0. Joy, Magr.
Provincial Forestry Returns for April, 1918
TIMBER SCALED IN BRITISH COLUMBIA IN APRIL, 1918
Districtg Douglas Red Balsam Yellow White Jack Cotton-
Fir Cedar Spruce  Hemlock Pine Pine Pine Larch wood Maple
3,518,939 826,668 « 73,202 —— —— 88,789 4,339,151 18,078 388,902 3,110,724
159,392 160,000 3,467,047 ——7Mm8  —— 149,025 71,230
. 1,760,687 357,676 447,694 11,196 68,889 T e
528,681 2,607,980 158,893 787,451 $HAV0 e 118,099 177,208 468,815
541,220 42,782 6,309 5,047,916 14,119 ——m— 37,774
6,508,919 3,995,006 4,153,145 798,647 315,103 9,414,144 150,296 566,110 3,617,313 71,230 —m~——
- 8,683,793 1,379,700 4,914 198,016 - ————~ — " 9,003 —_—
Neo weeneeenees 966,063 1,485,225 6,120,754 1,237,539 498,579 5,741
i 32,848,247 25,624,977 2,750,088 7,604,040 1662504 — 511904 178,023 1,427
1 T°ta1 T e 37.398,103 28,489,902 8,875,756 9,039,594 2,161,088 950,907 ———— 5,741 178,023 - 1,427
for B, G, 43,907,022 32,484,908 13,029,901 9,838,241 2,476,186 9,414,144 671,203 566,110 3,632,054 249,253 1,427
‘ Tota] ( - Yellow Cedar
| Bt 86,676,0"7 :
ot , L e R S 5,481
al Interior .................................... 29.589'913 Total Coast ...

... 5,481

T
Sl B, . Grand Total ... 5,481




BRITISH COLUMBIA

The Roya-l Trust Company

EXECUTORS AND TRUSTEES
HEAD OFFICE: MONTREAL

Capital Fully Paid - - - $1,000,000
Reserve Fund - - - - $1,000,000
BOARD OF DIRECTORS :

Sir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C.V.0., Vice-President

B. Angus C. R. Hosmer
W. Beatty., K.C. Lieut.-Colonel Bartlett
D. Braithwaite , McLennan, D.S.O.
J. Chamberlin ‘William Mcmaster
. R. Drummond Major Herbert Molson, M.C.
Sir Charles Gordon, G.B.E. Lord Shaughnessy, K.C.V.O.
Hon. Sir Lomer Gouin, K.C.M.G. 8Sir Frederick Williams-Taylor
A. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA :

Vancouver—732 Dunsmulr Street. A. M. J. English,
Local Manager.

Victoria—Rooms 206-7, Unlon Bank Bullding.
Winslow, Acting Local Manager.

LEPE

F. ‘E.

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WO0O0D, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien
With full power to transact a General
Trust Business
Head Office, Montreal

British Columbia Branch, Vancouver
i A. C, STIRRETT,

850 Hastings Street West. Manager.

The Toronto General Trusts Gorporation

Assets under adminlistration : §83,286,722,
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C.,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :

407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

In Appointing Your Executor

Let us suggest that you write or ask for YOUR copy of
our recently-published brochure on WILLS, It will interest
you and give you conclusive reasons also for the appointment
of a corporate instead of an individual Executor and Trustee.

Ask at the same time for YOUR copy of farm land list-
ings. These are assets arising out of estates in process of
being wound up and where it is necessary to realize, Prices
and terms moderate.

THE STANDARD TRUSTS COMPANY

833 Hastings St. West Vancouver, B, C.

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victorla Cable Address: ‘Conall’

FINANCIAL TIMES

EXTRA-PROVINCIAL COMPANIES REGISTERED.
““Columbia Engineering Works’’; head office, St.
Helen’s Road, Portland, Oregon, U. S, A.; Pro-
vincial head office, 936 Rogers Building, Van-
couver; Robert H. Murray, of same address,

is attorney for the company..................... $100,000
‘“United Securities Corporation’’; head office, 344

Jackson Street, St. Paul, Minnesota, U. S. A.;

Provincial head office, 514 Metropolitan Build-

ing, Vancouver; A. H. MaceNeill, K.C., of same

address, is attorney for the company................ 2_70,000

EXTRA-PROVINCIAL COMPANIES LICENCED.
““McConnell’s Distillery, Limited’’; head office,

22 Corporation Street, Belfast, Ireland; Pro-

vincial head office, Law Chambers, Bastion

Street, Vietoria; B. L. Robertson, P. O. Box

1540, Victoria, is attorney for the company.... £120,000
‘“Booth Fisheries Company of Canada, Limited’’;

head office, 68 Yonge Street, Toronto, Ontario;

Provincial head office, Pacific Building, Van-

couver; F. W. Titfin, barrister, Vancouver, is 0

attorney for the company............. $1,000,00

PROVINCIAL COMPANIES INCORPORATED.

Travis & Fotheringham, Limited, Vancouver.............. $ 10,000
The Newcastle Fishing Company, Limited, Vancou- 0

T e e 25,00
Placer Development Company of America, Limited 00

NP Vies = = 450,0
Anthony A. Rerrie Lumber Company, Limited, Van- 00,000

COUVEr o e T e e 000
Nippon Club, Limited, Prince Rupert............cooovveruec.nc 10»000
A. E. Planta, Limited, Nanaimo............oo.oo............ 10,000
Uneeda Printers, Limited, Vancouver................... 10:000
Amalgamated Film Company, Limited, Vancouver.. 25,0
S. & 8. Transportation & Towing Co., Limited, Van- 00

BOMYOE e 10’000
National Hotel Company, Limited, Vancouver........... 10’000
Bxport Manufacturers, Limited, New Westminster 207000
Spruce Produets Company, Limited, Vancouver........ 10,0
The Standard Shipbuilding Company, Limited, Van- 00

GOVEr s e e 25,0

The Lee Copper Mining Company, Limited, Van
Anda, Texada Island .......
National Hotel Company, Limited, Vancouver.......... 107000
Cut-to-Fit Buildings Company, Limited, Vancouver 100!000
Boundary Bay Oil Company, Limited, Vancouver...... 500,

The Japan and Canada Trading Company, Limited, 000
Vantouver oisss i 10,

B. C. Automatic Washerless and Springless Faucet 000
Company. Tamited, Vancouyer &= o oo 24,000

Aniline and Chemical Company, Limited, Vancouver 10,
Watson Bros. Fishing & Packing Coy., Limited,

0
B s 11031 00 o) L e e o S 900,00
/

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A. E. PLUMMER, Ma&

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1)
Executor, Administrator, Trustee under Wills, Mortgages M‘:'l
riage Settlements, Receiver, Liquidator and Assignee. Fltcl_
Agent to B. C. Municipalities. Agent for Real Estate andi CO
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Tnvited Vancouver, B. ©

General Manager, LT.-COL. G. H. DORRELL

_/
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COMPANY CHANGE OF NAME,
The Walsh-Day Lumber Company, Limited, has applied
er change of name to ‘‘W. H. Day Lumber Company,
Imited, ’’

NOTICE OF SPECIAL GENERAL MEETING.

., . The West Kootenay Power and Light Company, Lim-
lted, has called a special general meeting of shareholders
0 be'held at the head office, Rossland, on July 12, 1918, for

€ purpose of sanctioning an increase in the eapital stock
L the company from $2,500,000 to $5,500,000 by the issuance
of 30,000 shares of $100 each.

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.
Clifford A. Bayly, trading as ‘‘Bayly Bros.,”” 127 Tem-
Dleton Drive, North Vancouver, has assigned to Charles E.
OVe, 97 Water Street, Vancouver.

WINDING UP PROCEEDINGS.

At extraordinary general meetings of the following
“ompanieg special resolutions were passed calling for the
°hlntary winding up of the companies and the appoint-
{’.lenfc of Lincoln Rogers, 427 Seymour Street, Vancouver, as
Quidator in each case:

Selkirk Steamship Company, Limited;

Westham Steamship Company, Limited;

Lineoln Steamship Company, Limited. _

At an extraordinary general meeting of the United
S‘36111-i‘cies, Limited, Vancouver, special resolutions were
assed calling for the voluntary winding up of the company
%nq the appointment of E. C. Brown, 622 Standard Bank
Uilding, Vancouver, as liquidator.

PR-OVIN(.‘,E RECEIVES PROCEEDS OF DOMINION LOAN
The $3,000,000 loan which the Provinece recently negot'ia-
ted with the Federal government has been received, and with
% bank gverdrafts have been wiped out, Hon. John Hart,
Mlnister of Finance, has announced. On Saturday, June 22,
0rd wag received at Vietoria that the money had been
aced at the disposal of the Province, and arrangements
aVe¢ heen made by Hon. Mr. Hart whereby the $2,000,000
g mope overdraft with the Canadian Bank of Commerce
a8 been wiped out and treasury bills making up the balance
°f the three millions retired. : -
The Dominion advanced the money to the Province for
dVe Years at a rate of six and one-hz}lf per cent. on the un-
rstanding that so soon as the Province can float its deben-
YeS at that or a lower rate the loan shall be repaid.
Hon, Mr. Hart stated that it had been the aim of the
Government to clean up the bank arrears necessitated

through providing for deficits left by the late administration

With this latest loan from the Dominion the Consolidated °

nd hag heen cleared up and there is a balance to go on.
~ The best rate, the Minister stated, that the Government
ilould get from private sources was about seven and one-
alf Der cent, but the million floated last year was seem:ed
?t A rate of 6,86 and the present three millions at 6.50, which
ta favorable showing and means a considerable saving to
€ Province.

PRINCE RUPERT TO BUILD STEEL SHH];S',

A press dispateh from New York gives definite an-
20ung ey ot thatriche Prince Rupert dry dock is finally to be
foﬁ»lled for the construction of steel ships. The dispatch

Ows :

“Then steel ship, approximating a cost of $16,000,000,
? ¢ t0 he built at Pr?nceplri)upert by Canadian and American
nterestS, The contracts have been let to the John L. Mull_en
iontracting Company of Pittshurg. The steel for _the ships
s to be fabricated in Pittsburg and assembled in Prince
R“.pel‘t at the floating drydock of the Grand Trunk Pacific
§ al1‘{Vay. Mr. Mullen has left for the west. The Vancouver
byndlcate behind the.deal is composed of Walter M..Wood-
™, who is in New York; M. J. Barr and George Smith.

TO STUDY LUMBER TRADE SITUATION.

Announcement has been made by Hon. T. D. Pattullo,
Minister of Lands, that Mr, L. B. Beale, Lumber Commis-
sioner for the Department, will be sent on a special mission
to Eastern Canada, the United States and Europe, with
the object of securing a wider market for the forest products
of this province, especially during the time of reconstrue-
tion which will follow the war.

Mr, Beale, who was stationed at Toronto for three years,
from 1915 to 1917, as Lumber Commissioner for the Province,
did excellent work in extending the markets in Eastern Can-
ada for the British Columbia products, but shortly after the
present administration ecame in that office was closed and he
was brought back to Vietoria. He has wide knowledge of
the conditions governing the lumber industry, especially
from the British Columbia standpoint.

As head of the Lands Department, under the jurisdietion
of which comes the forest branch, Hon. Mr. Pattullo has been
considering for some time a propaganda, having for its ob-
ject the extension of the lumber trade to the end that still
greater development of the great natural resources of Brit-
ish Columbia may be effected. The attention which has
been directed this way through the efforts of the province to
assist in the production of spruce for war purposes and the
great opportunities for lumber in outside markets, if only
shipping facilities could be secured, has led the Minister to
now prepare for the tremendous demand which will inevit-
ably be forthcoming when the war ends and the shattered
section of Europe is being rehabilitated.

Mzr. Beale will meet United States authorities now active-
ly engaged in developing spruce production in the Western
States and will then proceed to Eastern Canada, where mar-
ket conditions and possibilities will be studied. At Wash-
ington he will confer with the British War Mission, a repre-
sentative of which recently visited British Columbia, In Eng-
land Mr. Beale will take up with the Ministry of Reconstrue-
tion the question of British Columbia’s opportunities to par-
ticipate in after-the:war trade and investigate lumber mar-
ket conditions there -and in the Allied countries generally.
On his report to be made to the Minister on his return will
doubtless be based whatever action the Government may take
to further the export trade of lumber from this Province.

CANADIAN PACIFIC RAIWAY TO TAKE OVER
NAKUSP AND SLOCAN RAILWAY

To complete the details of the transaetion by which the
Province of British Columbia will be relieved of the capital
sum and the vearly drain of interest charges and by which
the Canadian Pacific Railway Company will acquire the Na-
kusp & Slocan system, J. E. MeMullen, General Counsel for
the C. P. R, has been in consultation with the Hon. John
Oliver and Minister of Finance Hart.

Mr. MeMullin’s visit will consummate the arrangement
tentatively entered between Baron Shaughnessy, the Premier,
and the Hon. John Hart, during the recent visit of the two
latter to Montreal, It will be remembered that .the bonds
amounting to $647,072, fell due on July 1, and in view of the
fact that it would either have been necessary for the Gov-
ernment to have renewed the bonds at a considerablly in-
creased rate of interest, involving an annual fixed charge
of somewhere in the region of $40,000, as well as the neces-
sity of foreclosure on the line, or of coming to an arrange-
ment whereby the C. P. R. would rel}eve the Provinee of both
capital sum and interest by purchasing the bonds and taking
the railway.

Mr. John W. Woodthorpe, F.C.A., senior partner in the
firm of Woodthorpe, Bevan & Co. of Vancouver and London,
has been elected Viee-President of the Institute of Chartered
Accountants in England and Wales for the ensuing year,
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H. BELL- IRVING & GO. LTD.

(Insurance Department)v
INSURANCE
AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

AS GOOD AS THE WHEAT

Over 65,000 persons have arrived at the conclusion that
the Great West Life can give them the best possible value
in Life Insurance—a “No. 1 Hard” Policy,

Not through lavish advertisement or lapse of many
years has the Company attained its reputation, but solely
through the attractiveness of its Policies.

Over $155,000,000 of business in force is the record of
Low Premiums with HIGH PROFIT RETURNS as the stan-
dard of profitable Life Insurance, Great-West Policies are
well said to be “as good as the wheat.”

The Great-West Life Assurance Co.

Dept: Dod

Head Office: Winnipeg,
Over $155,000,000 now in force.

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

NEW YORK LIFE TO MEET IN VICTORIA.

The Western division of the New York Life Insurancé
Company will hold its annual convention in Vietoria this
year, probably during the first week in September, according
to advices received by Alderman Alex., Peden, the company 3
local representative, x

It will be the first gathering of its kind that an insur”
ance company has ever held in the Province, and the choic®
of this city as the 1918 convention city is taken as a sign@
honor. The Western division of the company extends from
Los Angeles north and goes east as far as Boise, Idaho.
New York Life agents in that territory who have writte?
$100,000 worth of insurance during the year are entitled t0
attend the sessions, and it is expected that several hundre
will make the trip.

Alderman Peden, who has attended every convention of
the company sinece he became associated with it in 1912, has
continued to boost for Victoria at every opportunity.
convention comes to Victoria as a direct result of his efforts:

The convention will probably last about five days, a%
details are now being worked out to give the delegates &
good time while in the capital city.

Mr. Henry Howes, special agent of the Continental In-
surance and Fidelity-Phoenix Insurance Companies recentl
returned from a trip through the Interior.

Mr. Fred A. Burgess, insurance manager of Waghorh
Gwynn & Company and president of the Mainland Fire'Un‘
derwriters’ Association, recently returned from a holiday
in the East. While there he visited Toronto and Montreéd
and called upon the insurance managers of the companiés
he represents in British Columbia.

Mr. R. Bruce Abel, Inspector of H. Bell-Irving & C.O}'l’
has returned from a trip to the Interior in connection Wit
risks held by his companies.

e

THE CALIFORNIA INSURANCE COMPANY

OF SAN FRANCISCO, CALIFORNIA

A Company of unlimited resources—one of the strongest

in existence. At the time of the San Francisco Conflagra-

tion this Company had assets of $350,000 and paid net losses

amounting to $1,845,000. establishing an unparalleled recor

for nerve and integrity which has never been equalled in the

history of the business.

Representatives everywhere.

Head Offices, Bower Building, Vancouver, B. C.

A. W. Ross, Chief Agent for Canada

—

THE GLOBE INDEMNITY COMPANY OF CANADA

FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY
Elevator and Fidelity Guarantees

GENERAL AGENTS
Ceperley, Rounsefell & Co,, Ltd.

WINCH BUILDING VANCOUVER, B. C.
All Claims Settled Promptly

DOUGLAS, MACKAY & CO.

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :
THE PROVIDENCE WASHINGTON INSURANCE CO.

(Incorporated 1799)

BRITISH EMPIRE UNDERWRITERS' AGENCY

Losses Adjusted and Paid In Vancouver
Active Agents wanted in Unrepresented Territory
728-729 ROGERS BUILDING, VANCOUVER, B.C.
And at Victoria, B.C.

“A CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fire Insurance Co,

Head Office, Montreal
AGENTS FOR B. C.
Agents wanted in unrepresented districts,

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B, ¢,

BEstablished 1871

~ Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insurancé

Company
Provincial Agents for National Fire Insurance Company
Wharf Street = = = = = = = Victoria, B. C.

4/

Union Assurance Society, Limited

of London, England
Fire Insurance since A.D. 1714,
General Agents
McGregor, Johnston & Thomas, Limited, Vancouver, B. C.

E. M. Johnson, Victoria, B. C. =
LEVESONS. LIMITED

Incorporated by letters pate}r&tunder Dominion Companies’
AGENTS

EXPORTERS, IMPORTERS, MANUFACTURERS’
Agents for L. G. Mouche! & Partners, Ltd.,
Ferro-Concrete Engineers

Bovril, Limited, etc.

Dominion Building,

207 Hastings St.
VANCOUVER, B. C.

Canada

Montreal Branch
St. Nicholas BuildIing

MON'I'F‘EAI—r
A. G. Urquhart, M@"™
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

STATIC ELECTRICITY AND GASOLINE EXPLOSIVES,

¢ In our issue of April 20th we printed a paper read be-
Ore the Insurance Institute of British Columbia by Mr. R.
Tuce Abel, insurance inspector of H. Bell-Irving & Com-
Pany on ‘‘Insurance Hazard of Gasoline and Gasoline De-
Vices,”” which has occasioned considerable comment.

s In connection with this an inquiry has arisen from a

ader regarding static electricity when filling tanks, es-

geeflially motor cars, with gasoline. This has been the cause
res,

In reply thereto, Mr. Abel reports as follows:

< ““The fire danger inherent in static electricity is present
only Wwhen a chamois skin is used as a lining for the funnel
' other filling apparatus.

D “The use of chamois skin suggests itself because of the
Toperty of chamois to pass gasoline but to retain water.

v “It has been found that when gasoline runs through a
eetal fur}nel. with chamois skin, static electricity is re-
< ;gefi v&{hleh in a few cases on record has generated a spark
ignited the contents of the tank. It has been demon-
fated experimentally that a spark is generated only when
the funnel is held in midair, without making contact with
€ metallic gasoline tank itself.

5 “Since electricity always seeks the shortest path, it is

. V18able to ground the chamois-lined funnel, by permitting
0 make contact with the metal walls of the gasoline tank.
that manner all danger is avoided.”’

A case in point of the effect of the hazard of static elec-
1ty occurred on July 2nd when an auto truck of the Im-
frial Oil Company at its filling plant corner Cambie and
ﬁ{HYthe Street, Vancouver, took fire. The wagon was being

ed from the tank and the driver had not made the proper
ir(’u_nd connection, the tank being insulated by the auto-
obile tires. During the process of filling, statie electricity
pias generated by the flow of gasoline through the filling
i Pes. The spark carried, making a small explosion which
Shited the liquid in the tank truck. The auto was totally
hfstl‘oy.ed together with a new Studebaker car belonging to

L. Snider and badly damaged a horse drawn tank wagon

tﬁ&giging to the Imperial Oil Company and a Ford delivery

In this connection great credit is due the Vancouver
e Department for the manner in which they handled the
tagkas th_ey prevented the ignition of the 400-barrel gasoline

b which was within fifteen feet of the burning truck.
o L surrounded the fire with hose streams and gradually

98ed in until they were able to make a complete sheet of
eIZ‘Eer over the burning surface which immediately smoth-
&lld the ﬁ?e,' Should this tank have explode.d it would in
Wh.probabﬂitles lead to one of the most disastrous fires

Ich had ever occurred in the city of Vancouver,

Pip

Visit_Mr. D.B.J qhnson, insura_nce agent, Kamloops, has been

Dan‘mg Coast citjes 'and.cal'llng on general agents of com-

tionles he represents in his city. He reports excellent condi-

n 8 and looks for splendid erops if lack of rain does not
erfere.

INSURANCE AGENCY MOVES,

5 The J. H. Watson Insurance Agency has moved from the
&rsa]gd 0f Trade Building, Vancouver, to Suite 303-306 Rog-
Wi Uilding, The best wishes of the insurance fraternity go
h ﬁMr. .Watson in'hlg moving to more commodious offices.
Agpiqi ™ 18 the provineial agent of the London Guarantee &

Cident Company of London, England and enjoyed a very
Ourable loss ratio last year, Mr. Watson reports in-

€asing husiness.

MR. JOHN H, POFF WILL GO TO SOUTH AMERICA.

Mr. John H. Poff, who has been for the past ten years
the British Columbia manager of the Sun Life Assurance
Company, has accepted the management for the same com-
pany in the United States of Columbia and will leave on
September 1st for the southern republic. It is difficult to
express the regret which the life underwriters and the hosts
of friends which Mr. Poff has made during his stay in Brit-
ish Columbia in leaving his work in this province.. A man
of delightful and genial personality and always a clean
fighter, his going will leave a wide gap not only among the
life underwriters in the province but also among the large
number of his friends, particularly in the city of Vancouver.

Mr. Poff is succeeded by Mr. H. O. Leach, a head office
official who was until he entered the services of the Sun Life,
Vice-President of A. M. Best & Company, insurance report-
ers of New York City. While Mr. Leach will have a difficult
part to perform in filling the place so long occupied by Mr.
Poft, the best wishes of the life men are cordially extended
to him.

. BANQUET TO MR. J. P. MacLAURIN.

Mr. J. P. MacLaurin, special agent for British Columbia
and Alberta of the Sun Insurance Office and who has just
been appointed to the position of Secretary of the Imperial
Underwriters’ Corporation with head office at Toronto, was
tendered a banquet by the Ancient and Honourable Order
of the Blue Goose, of which Mr. MacLaurin is a noble gander,
at the Hudson’s Bay private dining room on Wednesday,
July 3rd. The banquet, which was attended by about forty
of the fire underwriters of Vancouver took on much the
nature of a love feast in which those present expressed high
appreciation of the value of Mr, MacLaurin and felicitated
him on his elevation to so important a position in the fire
insurance business of Canada and at the same time felicitated
themselves upon one of their number, a true British Colum-
bian, educated in the British Columbia field, being called to
take an important place in the fire underwriting field of
Canada. As a token of esteem and remembrance Mr. Mac-
Laurin was presented with a silver match box with the em-
blem of the Blue Goose engraved thereon.. The hope was
generally expressed that Mr. MacLaurin would not be long
away from us, but it seems probable that for him to return
ith British Columbia, he must bring his own head office with

im.

INSURANCE NOTES,

The Svea Fire & Life Insurance Company, Limited, of
Gothenburg, Sweden, has ceased to transact business in
British Columbia. The company will carry out its outstand-
ing contracts to expiration, and any claims for loss arising
therefrom may be presented to B. S. Heisterman, 608 View
Street, Victoria.

The British America Assurance Company has been
licensed under the ‘‘Insurance Act’’ to transact in British
Columbia the business of hail, ocean marine, inland marine,
inland transportation and automobile insurance. This is in
addition to fire insurance. The Provincial attorney is P. R.
Brown, 1112 Broad Street, Victoria.

The Michigan Fire & Marine Insurance Company of
Detroit, Michigan, has ceased to write ~business in British
Columbia. The company will carry out its outstanding con-
tracts to expiration, and any claims_ for loss arising there-
from may be presented to C. E. Schlingheyde, Winch Build-

ing, Vancouver.

Mr. A. W. Ross, manager for Alberta and British Colum-
bia of the Commercial Union Assurance Company, has re-
cently returned from a convention of branch managers for
Western Canada held at Winnipeg last month.

Mr. William Thompson, manager for Alberta and Brit-
ish Columbia of the London & Lancashire Fire Insurance
Company, has returned from a convention of managers held

last month in Montreal.
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London Guarantee and
Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
General Manager for Canada : GEO. WEIR
BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

303-306 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B. C.

RECENT FIRE LOSSES

Recent fire losses reported to ‘Superintendent of Insuranc®
Victoria:

Cranbrook. June 3.—Lot 6423, Group, Kingsgate; owner al(l)l?
occupant, H. L. Sawyer; wood Hotel. Value of Building, $6'75 4
insurance on same, $4,500; value of contents $5,250, insurance
same $3,500. Total loss $12,000. Cause unknown, Guardian, Nortd:
Royal, North American, Alliance, Queen.

North Vancouver, June 3.—111 First, East; owner, C. A. Lett,
occupant, Gy P. Ellis; three storey brick apartment house. Valué (t)s
building $35,000, insurance on same $24,500, value of contenic
$11,750, insurance on same $1,500. Total loss $643.65, Cause Electr
iron left turned on. N. B. Mercantile, Liverpool-Manitoba. t:

Chilliwack, May 7—Yale Road; owner G. F. Goodell, occupan®
J. Morris, a wood dwelling house. Value of building $1,000, inS“e
ance on same $500, value of contents $1,000, insurance on san
$500. Total loss $2,000. Cause unknown. Mutual Fire of B. C. d

Nelgon, May 11.—Taghum north of C. P. R. tracks, owner a;ln-
occupant, C, W. Curtis; wooden barn. Value of building $2,000,
surance on same $200; value of contents $1,160, insurance on 5&
$400. Total loss $2,200. ‘Cause unknown. Royal.

FOUNDED 1797

NION

Fire Insurance Society Limited
FIRE INSURANCE

Employers’ Liability
Automobile Insurance

Accident and Sickness
Plate Glass

BANFIELD, GUNTHER AND BLACK,
LIMITED

327 Seymour Street

Vancouver British Columbia

GENERAL AGENTS
_/

-

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital $ 5,000,000
Amgeli s e 26,706,547

Surplus to Policyholders.... 13,503,325

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :

CEPERLEY, ROUNSEFELL & CO., LTD.
Winch Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver
/
/

Vancouver

Montreal Halifax Terento Winnipeg

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Paclfic Building, 744 Hastings St. We

Telephone Seymour 3252 VANCOUVER, B. C.

—

Ocean Marine Insurance Company Limited

MARINE DEPARTMENT

Insurance effacted on Hulls, Cargoes, Etc., at
current rates.

R. V. WINCH & CO., LIMITED

General Agents for B. C.

VANCOUVER, B. C. VICTORIA, B. C.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,
309-313 Yorkshire Building, Vancouver, B. C.

Telephone Seymour 616. C. R. Elderton, Branch Manage’
i et
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Conservation of Credit for War Purposes

Banks Are Urged to Discriminate on Advancement of Credits
to Loans to Facilitate Production or Distribution.

We are in receipt of a pamphlet containing a cireular
left'ﬁer from the President of the Canadian Bankers’ Asso-
Ylation, Mr. E. L. Pease, Managing Director of the Royal

ank of Canada to the general managers of all the chartered
Yanks in Canada on the subject of ‘‘Conservation of Bank-
g Credits for the Purposes of the War,”” which is deserv-
g of the thoughtful consideration of business men and all

08¢ who take an interest in our economic well-being as
Well ag efficiency in the financial administration of war.

The letter is in part as follows:

. The Federal Reserve Board at Washington has recently
SSued a statement with regard to the necessity for the cur-
Alment and conservation of banking ecredits, due to the
Xigencies of the war, which is entirely applicable to con-
ltiong in Canada. The Canadian banks in co-operation
With the Minister of Finance have been, it is true, for some
e past endeavoring to bring about the results aimed at by
the Federal Reserve Board; but the statement of that Board
OW issued so clearly and comprehensively, and on such prac-
'cal Jines, sets out the duty of bankers in the present emerg-
ey that a fresh consideration and a careful observance by
anadian bankers of these directions will materially aid in
€eting the imperative obligations which the war has thrust
“DOn us,
Adapting to Canadian conditions the arguments and re-
fel;’l{lmendations of the Federal Board, your President respect-

L Y commends to your earnest consideration the follow-
g-

—

It is clear that if the war requirements of the Govern-
Ment are to be financed without undue expansion of banking
edits, not only must there be some reduction of existing
:ﬁedits, but there will have to be applied a rigid cheek upon

€ further expansion of credit in directions not clearly es-
Sential for the prosecution of the war and for the health and
feessary comfort of the people. It is no more possible to
up_ﬁﬂ‘impose upon the volume of pre-war credits the im-
fnse volume of additional credit required by the Govern-
fnt for war purposes than to superimpose upon the volume
d; Pre-war production of goods the immense volume of ad-
ltional goods required by the Government. to prosecute the
. . Qur problem is to convert less essential into more es-
“Ntial credit, and to convert less essential to more essential
Yoduction and distribution of goods. The saving of credit
money goes hand in hand with the saving of labour and
Naterials in the programme of adjusting the business of the
ou,ntl‘y to a war basis, and our best hope of avoiding com-
“tition hetween the Government and its citizens for credit,
a Oney, labour and materials, which can only result in credit
d price inflation and higher costs of living, is saving.

3 As far as expenditures are financed by the sale of new
CUrities they are serutinized under the direction of the
Wister of Finance. As trustee of the individual banking

thedlt of the country, however, the baners are charged Wi§h

Org duty of studying and understand.mg that programme, in

v €r that each and every one may in turn educate his bor-
Wers and the people of his community to the necessity of

th"lng credit as well as food and other materials and may
€reby conserve the eredit of his bank for the use of the

b Overnment as far as may be practicable. It will be clear to

fOl? ers, also, that eredit conservation 1S necessary not only

b Government financing, but also for the prosecution and

le:S‘erVation of the banks themselves, 1nd1v1dua_lly and cpl-

eviz“’ely, since undue expansion of ba.nk cregh_ts leads in-

Sto ably to unsafe and unsound economic condltlgns, and. no

t Ne should be left unturned to keep our banking institu-
1S sound and strong.

Whi It is not the purpose to suggest the specific ways in
1ch credit should be conserved, or unnecessary expendi-

tures curtailed ; each banker must determine this for himself.
The subject can only be discussed here in general terms,
with emphasis on the necesity that while eredit conservation
should be undertaken promptly it should be carried out grad-
ually, with reasonable discretion and with the least possible
avoidable embarrassment to the business of individuals and
industries. Proper education of borrowers and customers
to the needs of the situation will accomplish far more than
abrupt diserimination or pressure.

In the absence of any official classification of the more
essential and the less essential things and enterprises it will
be necessary for each banker in determining how he may do
his share in the conservation of eredit to use his own judg-
ment. There seems to be, however, two clearly defined
groups of loans:

(a) Loans to facilitate production or distribution;
(b) Loans for non-productive or non-distributive pur-
poses.
Lioans for non-productive or non-distributive purposes
re usually loans for non-essential purposes. The following

are types of this class of loan: :

Loans for purchasing or carrying property, whether real
estate or personal securities;

Loans for additions to or improvements of property not
used in production or distribution;

Loans to provinces or municipalities for improvements.

By inquiring the purpose for which each new loan is re-
quired, and deelining wherever practicable to grant loans of
these classes, and by gradually causing existing loans of
these classes to be reduced or eliminated, bankers could con-
serve eredit without causing hardship and also give many
people an impetus to save at a time when saving is of vital
importance to Canada. But discretion must be used in not
foreing borrowers to reduce loans to an extent that is un-
reasonable or would cause avoidable hardship or embarrass-
ment; much can be accomplished by sound advice and the
exertion of moral pressure.

The three main groups of borrowers for productive or
distributive purposes are farmers, manufacturers, and mer-
chants.

1. Farmers.—The farmers are being asked to produce
more than ever before and loans for productive purposes
must have the right of way. But the kind if loans which
should be discouraged or declined are:

(a) Loans for carrying over grain, cattle or other mar-
ketable products in the hope of obtaining higher
prices and loans for the acquisition of additional
property, unless the area under production is to be
increased thereby and immediate results may be ex-
pected.

(b) Loans for any construction not necessary to the pro-
ductiveness of the farm within the year; and

(¢) Loans for the purchase of articles of comfort and

luxury.

In sections where farming profits have been large an
endeavor should be made to induce farmers to apply a good
portion of them to the reduection of long-standing loans or to
the financing of their seasonal requirements, thereby con-
serving bank credit.

2. Manufacturers.—Manufacturers who are making
large profits should be urged to reduce or extinguish their
debts rather than increase capacity and output unless the in-
dustry is one which is elearly necessary to the prosecution of
the war. All manufacturers should be urged to carry as
small inventories as practicable; to eliminate from their
products elements which add to its cost but not to its intrin-
sic value and serviceability, or which are introduced simply
for fashion or appearance; and to avoid as far as practicable
introducing new styles during the period of the war.

Manufacturers whose produet is not clearly required
either for the prosecution of the war, or to maintain the
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THE CANADA PERMANENT TRUST COMPANY

which Is under the same direction and management as the

CANADA' PERMANENT MORTGAGE CORPORATION

will be pleased to serve you In any of the various capacities In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will.

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, -ete.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etc.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Reglstrar.

All Interviews and correspondence confidentlal
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN GOMPANY

Paid-up Capital -$2,410,925.31
Reserve 685,902.02
Assets ...... 7,426,971.18

49 Paid on Deposits withdrawable by Cheque.

One of the best Authorized Investments for Trust
Funds is our 5 per cent. Debentures.
Head Office : WINNIPEG
Vancouver Office : ROGERS BUILDING
R. J POTTS, Manngcr.

The London Assurance Corporation

Paid $7,600,000.00 gross losses arising from the San
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance,

Law Union & Rock Insurance Co.Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world,

RICHARDS, AKROYD & GALL

AGENTS
Established 1885

325 Homer Street - - Vancouver, B, O,

Vancouver Financial Corporation, Limited

Estates Managed.
Insurance of all Kinds.
AGENTS FOR—

The Aetna Insurance Company of Hartford, Conn.
General Accident, Fire and Life Assurance Corpora-
tion, Limited, of Perth Scotland.

Union Insurance Society of Canton, Limited.

R. KERR HOULGATE,
General Manager,

502-507 Yorkshire Bldg,
Vancouver, B, (.,

Phone Sey. 7370

health and efficiency of our civilian population, should be
urged to assist the Government by adopting at least a Par
of their plants to the manufacture of articles clearly Té
pui'red for these purposes. Bankers would do well to sert:
tinize carefully the credits of those engaged in industries 10
clearly essential for those purposes since such industries aré
likely to be the first ones to suffer interruption from trans
portation, fuel or power embargoes.

The payment of large dividends by manufacturers, W%
der existing conditions is strongly depreciated. It is hig
expedient that the present abnormal profits, due to the Wak
should be conserved to insure, as far as possible, the €O
tinuance of ordinary dividends, and to provide for the U1
forseen contingencies that will arise during the reconstri®
tion period after the war. There will then be large deman 2
for capital for new industrial development.

3. Merchants.—Almost the same suggestions that have
been made in regard to the production of goods by man®
facturers may be applied to the distribution of goods by mer”
chants, namely, reduction of stock carried, reduction or el
ination of that portion of their stock consisting of articles ©
mere fashion or luxury and the substitution of plainer 8%
more serviceable articles, and the avoidance of new styles?
clothing, articles of personal comfort, ete.

While it is impracticable to deal with the subjeet m0%
specifically at the present time every General Manager !
urged to assist in the movement and is respectfully invite
point out to each branch manager that the latter can haveé
part in thus promoting the national interests by— ;

(a) Studying and understanding the economie necessity
for the conservation of credit;

(b) A careful analysis of each loan in his branch t
certain those which are the least essential to
prosecution of the war;

(e) Applying to each application for a new loan thi
test, “‘Is it necessary for the prosecution of the ket
or the health and safety of our civilian populatio?*

(d) Discussion with other bankers in the same place, Orl;
neighborhood as to methods of credit conservati®”
which it may be practicable for them to Ul 2
take; ¢

(e) Urging his local trade organizations and poard ©
trade to study the subject and make definite rec"lﬁle :
mendations for the conservation of credit and
conversion of less essential to more essentia
duction and distribution ; 5

(f) Discussing the matters with his customers Wltl.l
view to educating them to the necessity of keep!
their demands for credit at a minimum ; 1is

(g) Exerting his influence upon his neighbors and i
municipality to reduce expenditures for imprOVr
ments to a minimum during the period of the Wa]};
Postponement of every improvement not absolut®
necessary for health and safety should becom®
national policy;

0 85
the

/

London & British North America

Company, Limited
REPRESENTING :
North British & Mercan(tlile Insurance Company
an
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT
London Building Vancouver, B.

/.

MARINE INSURANCE
Union Marine Ins. Co. of Liverpool
Boston Insurance Co.
Great American Insurance Co.

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B.C:
Telephone Seymour 8010—8011 =
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(h) Acting always with discretion and reasonableness.
; . The conservation of credit and money will result in the
aVing of labour and materials which the Government needs
eor the prosecution of the war; and every improvement or
Xpenditure which an individual, a corporation, or a munieci-
pa,lty refrains from making during the war represents a re-
Wirement to be fulfilled when the war is over.

th Merchants and manufacturers will readily understand
at present saving is laying up for the future an important
fServe purchasing power which they may count on during

:';aatever period of readjustment may follow the end of the
T,

PROGRESS AND PROSPECTS IN PROVINCIAL
BUSINESS

(Continued from page 2)

Shingle mill, or a lumber mill, or a logging outfit not to
Working to capacity.

The addition of the Pacific Mills plant to the output of
th €T is having a material affect upon the total amounts
trat will be produced this year. This is barring labour
Dlgﬁ?le’ which has recently shut down the Powell River

a
be

Dap

The determination of the Dominion Government of a
shi US to the zine industry, has lifted the burden from the
thlpplng mines of the Southern _Interior and the outlook fqr
br? Production of all metals, ‘Vl.th the exception of gold, is
e;lg-:lt' The high price of supplies and labour has had a de-
angd Illlt
by ¢

b()n

effect upon the production of gold in the province
as completely shut down the Rossland mines operated
he Consolidated Company at Trail.

of It must be borne in mind that the severe labour strike
of the C}'OWS Nest last summer interfered with the output
b Metaliferous and coal mines last year. It is therefore to
3 exp(_%cted that, barring labour troubles, the output th}s
bear Wwill appreciably inerease. since the price of metals is
0fe(’mlng" more nearly fixed. It is expected that the output
= €oal will materially inerease, Vancouver Island being the
2USe of the chief increase with the bringing in of new ship-
reng mines and the Crows Nest adding to its output by

Son of no strikes existing.

i It is still too early to get any line on the subject of fish-

an% 'Ijhe season in the North opened on the first of June

Riy Will open during the present month on the Fraser

eyeer‘ Being a lean year it is not expected that the sock-

the Pack will make large figures. It is, however, expected

a t the run of cohoes or pinks later in the season will form
Profitable pack.

hi The great impetus to agrieultural production through
gh Prices and governmental assistance is expected to in-

\
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crease the production of staple crops. The berry crop, due to
dry weather, is turning out badly, and the fruit crop of the
Okanagan has been impaired on account of late frosts. This
will also have a detrimental effect upon the production of
vegetables. Reports, however, on grains, potatoes, hay and
other crops indicate increased yields with larger acreages
than last year.

The survey of the mortgages conditions show that the
populations of the larger cities of the province are increas-
ing with the occupation of vacant houses and moderate in-
creases of rents. Apart from the operations of the mora-
torium and the Soldiers’ Relief Act, there are very few
mortgaged residences in arrears of interest. There are
some large mortgages on business properties which are in
an unsatisfactory condition. These, however, are very lim-
ited and due to special eircumstances. During the past six
months a large number of small mortgages have been paid
off or reduced in principal and mortgage houses and agencies
are accumulating funds which, under the conditions, they
are loath to reloan except on terms which ean be complied
with only in a limited number of cases. The consequence is
that mortgage companies and individual lenders are turn-
ing more readily to municipal debentures and government
loans which are yielding them almost as much as mortgages
did prior to the war.

With the betterment in the mortgage situation, the
realty situation also is improved. Moderate advances in
price have been made and will continue to be made so long
as the cities inerease in population and whose building oper-
ations are restricted or prevented.

GOVERNMENT REVENUE AND EXPENDITURE

Two months

Month of May ending May
Revenue 1918 1917 1918 1917
Cugtoms-— .o s $14,655,792 $16,255,782 § 28,748,968 $ 30,404,939
Bxelge = o 2,302,921 2,059,025 3,856,323 3,612,910
Post Office ............ 1,450,000 1,450,000 3,100,000 3,050,000
Public Works ........ 1,905,357 1,965,816 3,320,641 3,060,041
Miscellaneous ........ 2,444,842 1,118,876 4,575,488 1,366,119

$22,758,912 $22,849,499 $ 43,601,420 $ 41,494,009
Expenditure ........... $ 7,531,674 $ 3,838,075 § 9,612,668 $ 4,437,553
Capital Expenditure
WA $ 4,833,412 $11,064,207 § 5,096,205 $ 11,399,875

Public Works 813,790 359,392 1,045,791

Rail Subsidies

355,026

$ 5,188,438 $11,877,997 $§ 5,455,597 § 12,445,666

30 Apr.,1918 31 May,1917
$1,130,729,029  $828,793,770

31 May, 1918

Net Debt $1,144,235,627

STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF APRIL, 1918

o Name of Company Mine Coal Tonnage Coke Tonnage
AMadian Collieries, Tt .........crioceeene Colmbl o oo BLBAD i Lt S 3,388
a’nadi’an Collieries, Ltd. ...... Wellinotots . e LD AR e R e Nil
€tern Fyel CoMpany  .icne s Nanaimo ... 53,819 =
cific Coast Coal Mines, Ltd. ...... % ..South Wellington ......ccccevene TIOB. vt s
"tish Columbia Coal Mining Co., (Lieased)......oo.............. East Wellington ............... R ) %
B Colllerian Ttd Nanoose Bay ... BB insmiiatcsiiins e
Tow ’g NesE Pass Copl B0 s s Michel oo s IBOT Siesminsgiincommsiuiincs 8,106
Tow g Negt-Pang=Coal-Co. e Clogl-Geak =50 oy i e e e A 9,642
Thin Coal & Coke Co. ... Coibin . e LY L B —— Nil
B s Collleter . Middlesboro .........eeeeceuccases ByBBL i st iniasinnensis =
Flmnceton Eoala@ IRHdeltn. ot e it i Prncetil i v Py R R <
ing Coal Co. Witk D e i
TOTAL TONNAGE ....ccvc R P s 21,136
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Western Power Company of Canada

LIMITED

For
Power, Heat and Lig}xt Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B.C. Limited

Frequent and regular sallings to all settlements, log-
glng camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

PERMIT GRANTED TO EXPORT MANGANESE ORE.

Permission from the Federal authorities for the export
from British Columbia of 5,000 tons of manganese ore t0
United States, to be used by great Eastern plants now e
gaged on turning out munitions for the United States GO¥-
ernment, has been granted, according to telegraphic advices
received by Hon. William Sloan, Minister of Mines, throus
whose representations to Ottawa the required permit W&
secured. The mineral, of prime importance in the manufac
%rel of munitions, will be shipped from the Curle mines, near

aslo.

Some time ago the embargo against the export fro®
Canada of manganese ores was raised by the Federal Govert
ment, but it was provided that no exports could be m#
except under permit, and then only if the Imperial Munition$
Board did not require the mineral. The United States Gov;
ernment wanted the mineral, a considerable quantity i
which was ready for shipment at the Curle mines, but there
has been considerable delay in the issuance of the permlt,;
Hon. Mr. Sloan got into touch with Ottawa, with the resul :
that the necessary permit will be immediately issued and the
export shipments authorized. The limit set is 5,000 tons
though at the present moment that quantity is not aval ab

Manganese is in great demand at present for war Pul
poses. Its use is essential in the process of hardening gtof
At present the price at the mines is quoted at $25 per ton-

BANK CLEARINGS

Week Inc. or Dec. Inc. OFf De:!:
ending Amount from last Year Year to date for Y€
May 9 $262,986,434 — 4,4% $4,292,710,596 + 12%
May 16 251,579,322 + 3% 4,544,289,918 + 1'90/,]
May 23 249,469,490 + 10.4% 4,793,759,408 + 1'8%
May 30 223,137,828 -~ 18.4% 5,016,897,236 + °

e

J. COUGHLAN & SONS

Vancouver, B. C,

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices : WORLD BLDG.
VANCOUVER, B. C.

The Telephone Every Time

Summer days are business days. With longer da¥
light one wishes to do as much as possible. Have recoursé
to the telephone. With its assistance you can crowd much
work into a few hours. It will save you money as well a8
time.

Or, perhaps, you have recreation in view and want t0
get through with the day’s duties. Again, the telephon®
is the one great assister. Long calls or short calls, its
conservation—action every time.

British Columbia Telephone Company, Limited

The New

Canaclian Northern
Routc

THROUGH Mount Robson and Jasper Parks, across
prairies through the most fertile grain belt in the WO
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central States
%:t Toronto and Montreal for Eastern States and Atlantic
orts.

FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to
DISTRICT PASSENGER AGENT
605 Hastings West Phone Sey. 2482  Vancouver

the
rid
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MINISTI‘.}R OF AGRICULTURE RETURNS FROM NORTH,
or the purpose of defining settlement areas, the devel-
Iment of which will be instituted by the Liand Settlement
itoard under the machinery provided by the Act governing
8 Operations, the Hon. E. D. Barrow, Minister of Agriculture
las Just completed a trip through the Nechako and Bulke-
¥ Valleys. Mr. Barrows speaks highly of the possibilities
4 Ounding in the districts through which he travelled once
Sane policy of settlement is allowed its proper opportunity.
1 The Minister says that the settlers already there have
tal“ge clearings by reason of the comparative ease with which
€ land is cleared and brought under cultivation, and those
s° Placed are raising good crops. And generally speaking,
&8 Mr. Barrow, the land is fertile; but there is still the
'agedy of the scattered settlement, due to a large extent
tﬁ the many thousands of acres held out of production by
L flon-resident owners, and the fact that there are no Crown
nds available for settlement within reasonable distance of
w‘:nsportation_ The remedy lay in dealing with the present
th hers for the effecting of closer settlement, while assurance
Sat they would co-operate on fair terms with the Land
_ettl_ement Board would mean prosperous rural communi-
% 1n a very short time.
b r. Barrow emphasized the all-round benefits acqruing
o hose engaged in the rural industries by the adoption of
9 Ser settlement. The advantages of social life would be
b USiderably enhanced by the establishment of better schools,
% tel‘_churehes, better roads, creameries, ete., and at the
;“e time British Columbia’s production of foodstuffs would
th Very materially increased. The Minister explained that
the Country was essentially a mixed farming one, and that
im? armers were anxious to braneb out a good degl more
ma() the dairying business with the incidental provision of a
th ket for the surplus dairy cattle of Vancouver Island and
ower Fraser Valley. With the present development he
of ders there would be a market for several hundred head
Dee}; Oung dairy stock if a creamery already existed. He ex-
ti S, however, that some steps will be taken in this direc-
next year.

Congj

GROSS RAILWAY EARNINGS
(Five months ending May)

Cap 1918 1917 1916
Cap Uan Pacific $ 58,185,000 < $56,569,000 $49,889,000 $34,281,000
Grgp NOTthern ..... 16,562,780 15175,100 12,696,200 8,611,300
S Pronk . 25,560,277 25,274,423 25,192,815  18.782.133
$100,308,057 $97,018,523 $87,778,015 $61,674,433

e

THOS. C. MORGAN

MAKER OF MEN’S CLOTHES

817 Granville Street
Telephone Seymour 633

\

$929.24 Net Gain

Bes_’:ides getting $4000 protection for 15 years free.
1S is an Actual Result of a matured Endowment
Policy in the Mutual Life Assurance Co. of Canada.

There Is A Reason

Let me show you what ‘“Mutual’’ has done for

::tleé‘s. Investigation costs nothing. You’ll be inten-

Vancouver, B. C.

WILLIAM J. TWISS

Manager for B. C.
Board of Trade Bldg.
402 PENDER ST. W., VANCOUVER,

\
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FALL MALL

FAMOUS CIGARETTES'

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-
ship lines of the world.

|-— -——-|

ANNOUNCEMENT

The PRINTERS ARE NOW AT WORK ON

WRIGLEY’S
British Columbia Directory

Complied and Printed in British Columbia—Endorsed by
B. C, Government, Boards of Trade, Manufacturers Associa-
tion and other bodies.

IN FIVE MAIN SECTIONS

BRITISH COLUMEBIA YEAR BOOK—One hundred pages of
official data, covering Agriculture, Lands, Timber, Min-
ing, Fishing, Shipbuilding and Public Works, prepared
by the various Departments. This section will cover
fully the development in British Columbia,

GAZETTEER, describing over 1,900 cities, towns, villages and
settlements within the Province, showing location, dis-
tance from larger points, how reached and by what lines,
synopeis of local resources, population, etc.

ALPHABETICAL DIRECTORY of all business and profes-
gional men, Farmers, Stock Raisers, Fruit Growers, etc.,
in all towns and districts.

CLASSIFIED DIRECTORY of Manufacturers, Retailers, Pro-
ducers, Dealers and Consumers, listing all products from
the raw material to the finished article.

INCORPORATED CITIES—All gazetteer information in the
Directory of the incorporated cities of the Province will
be prepared by either the City Council or the Board of
Trade, thereby official.

ADVERTISING BRITISH COLUMBIA—It is necessary to
continue to advertise British Columbia outside of the
Province, in order that tourists and settlers will continue
to come. With this aim in view, a copy of the Directory
will be placed in the leading ILibraries and Boards of
Trade throughout the Canadian Prairies, Eastern Canada,
the United States and abroad. The Directory will be used
by the prospective tourists and settlers as an official
guide of the FProvince.

The subscription price of the Directory is $10, express paid.

Address your order to

WRIGLEY DIRECTORIES, LTD.

210-212 METROPOLITAN BLDG., VANCOUVER
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Mini
Receipts at Trail—Earnings of Standard Silver-Lead—
Canada Copper Report—Granby Dividend—Florence
Development—Western Fuel Sinks Two Shafts—Bonus
for Trail Employees.

The following is a list of the ore received at the Trail
smelter June 15th to 21st, inclusive, 1918 :—

Mine Location Tons
Bluebell (Rioadell ). S s oo 216
Cons. Mines Co:-(Clinen) - i 59
Emma (Bholt) i o e Ll e 117
Bleotric Poimnt -(Boundary, Wn.) o ia cnaii. 136
Bnprgidetvalmols = o oo s e s g 82
S PG A SR e s e e s S 484
Molly Gibson (Kitto Landing) - coics v niiinn..: 42
No=One- CARSwortl) - ar b —a i s oo 288
@ueen Besn (bandon) - o e 51
SteEnoenatMoyie) oo~ s 33
S Beil(Repiblic). = = o 383
Standard. Zinc=(Silverton): i 288
sullivan, Zine (HKamberley ) aa s aaniaaan 963
United: Copper (Chewelah) . iiiaimaamneso o 91

Petal = e e 3233

According to a statement issued by the Standard Silver-
Lead Mining Company, the company operated at a loss of
$7,010 during April. In March a profit of $26,255 was
made,.

The receipts for April were $22,853, as compared with
$62,406 in March. This included $11,962 in preliminary
settlement for 95 tons of lead ore and $8,217 for zinc sales.

Dishursements show $25,545 in April, as compared with
$28,400 in March, and included $8,115 for supplies and
$17,430 for labor. There was a relative operating loss of
$2,692 in April, as compared with a relative operating profit
of $34,006 in March. The amount of $3,883 expended on
development created an operating loss of $6,575 in April, as
compared with an actual operating profit of $27,971 in
March. The net loss of $7,010 was created by an expendi-
ture of $434 for general expenses.

The surplus on April 30 was $193,247, as compared with
$200,257 on March 31. There was $177,175 in the bank and
$44.093 due on ore shipped but not settled for, a total of
$221,268, from which there is a deduction of $28,021 for bills
payable and payroll.

The annual report of the Canada Copper Corporation is
of more than usual interest. The company floated $2,500,000
of debentures to provide for development of the company’s
new mine at Copper Mountain, near Princeton, and also for
the erection of a mill to handle 2,500 tons a day. It is
expected to have this mill in operation by next year. The
ore reserves are placed at 10,000,000 tons, averaging 1.74 per
cent. copper and 20 cents per ton in gold and silver. The
operation of this mill will bring the copper production of
British Columbia up to about 100,000,000 lbs. next year, of
which the Granby Company will produce about half.

During the year the Greenwood smelter ran spasmod-
ically owing to shortage of coke, and mainly on ore from the
Mother Lode mine, averaging 0.917 per cent. copper, 0.17 oz.
silver and 0.038 oz. gold per ton. Notwithstanding the low
grade of ore treated, the company made a profit of $152,-
689.96. The expenditure on the Copper Mountain mine was
$622,719.95. The 2945-foot level, 2,302 feet in length, and
the 3,107-foot level, 2,903 feet in length, were completed, the
latter being the main haulage level, so that the mine is about
ready to deliver ore as soon as the mill is rea-giy to receive it.
Construction of the mill will be rushed as rapidly as possible.
The Kettle Valley Railway Company is building a spur six-
teen miles in length, to connect the mine with the mill, which
will be built four miles out of Princeton, and over this spur
will also be hauled concentrates for shipmnt over the main
line to the company’s smelter at Greenwood. The West
Kootenay Power Company is building a transmission line of
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Throughout British Columbia

over 100 miles in length to supply power to the mine and
]rjnlli Several permanent camp buildings have already beet
uilt.

The Granby Consolidated Mining, Smelting and Powe;
Company declared a dividend on June 12th of $374’96
according to a New York report. This is at the rate of 2%
per cent, for the quarter. Payment will be made on Augt®
1st to stockholders of record on July 19th.

This will increase the disbursements this year
$1,124,886, and the grand total to $10,198,895. A continuanc®
of the disbursements at the current rate should make
total of payments $1,499,962 in 1918, the same as in 1917, 88
against $1,049,895 in 1916. £

The current rate of dishursement is about a quarter Y
the net earnings, which have been ranging from $400,000 (E
$500,000 a month by estimate, or in the neighborhood °
$5,000,000 a year.

This rate of profit is expected to inerease soon t
the operation of two converters at the company’s plaB S
Anyox. The first of the converters has been installed and !
about to be placed in operation, and the second has be
received and will be running by August next.

The converters are expected to relieve the furnace de
provide blister copper of a better grade than has been M2 t0
heretofore. Part of the blister material has been comin8 ;
the smelter at Grand Forks, but with the converters 1 uzs
it will be handled at Anyox and the cost of a long haul acr?
British Columbia saved. in

Satisfactory progress is reported to have been made o
the opening and equipment of coal mines on Vamcou,vt
Island and in the construction of coke ovens at Graves Polndf
near Anyox, on which $1,250,000 or more is being eXPendeof
These and other improvements will reduce the net proﬁtsthe
1918; but they are expected to increase the value of 1
property beyond the investment, besides insuring the o8
tinuous delivery of coke below current charges.

L. A. Campbell, of Rossland, returned from que.ma;l ’
where he attended the annual meeting of the McGllhvare.
Coal and Coke Company, Limited, and at which he W88
elected president of the company. : ol

J. A. Nowell, of St. Paul, Minn., was elected viee-P¥
dent, and C. B. Smith secretary-treasurer. Henry L. Slln"ere
of Glencoe, Minn., and Fitzhugh Burns, of St. Paul, L
elected to the board of directors. ool

F. R. Wolfle, president of the Florence Silver Mmugh
Company, is reported to have stated that there is eno all
ore at the smelter, at Ainsworth and in transit, to P2 fo?
debts and make a substantial profit. The net earnlngg 000
April amounted to $17,960 and the net returns were #° g,.
after smelting and transportation expenses had beelt . p
ducted. The expenses were $7,040. The net eal‘nmgsivell
May was larger, but the figures have not yet been %eted'
owing to the fact that settlements have not been comP rude

During April the company shipped 300 tons of cshut
and concentrated ores.. Although the plant has bee™ May
down for nine days owing to repairs, the amount oF this
was 340 tons. A shipment of 200 tons left the mine
week. cent:

The concentrates produced contain 70 to 80 Pe{l o 01
lead and 20 to 26 ounces silver to the ton. The eIt
gives 50 per cent. lead and 20 ounces of silver to the toI;- Wwas

A hauling system composed of an engine anfi Galﬁation
installed on July 1 on the No. 3 tunnel. This inst?
will permit the mill to be operated on a 24-hour basi®. o, 2

A raise has been completed from the No. 3 to ﬂ}? make
tunnel levels, a distance of 360 feet. This raise Wi g el
an outlet for the ore from the No. 2 level. This will il by
the cost of removing the ore from the mine to the 111
50 cents a ton. el 9,11‘1

Two levels are being run between the No. 2 11;’) ay and

the No. 3 level. They will give access to an ore : ddi,tion’

will also be used to facilitate the opening up of

hrouglz /

sf%Ild .
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:}tl‘)DeS. Until this is completed the upper workings will form

¢ Source of production.
of Crosscuts will be driven to ascertain the width of a body
Ore on the No. 3 level, a depth of 700 feet.

. The Hon. William Sloan, Minister of Mines, makes an
Onnouneement to the effect that the Canadian Western Fuel
“Mpany, of Nanaimo, has commenced operations on the
e of a pair of shafts for the opening out of a new mine
t}? the_ company’s farm near the Coal City. This will make
the third new mine opened in the vicinity of Nanaimo during
® Dast year, the other two being now in coal; one opened
of he Canadian Collieries (Dunsmuir), Limited, and the
hep by the Granby Company at Cassidy’s Landing.

0 The shafts now being sunk are of ample dimensions and
line Situated 150 feet apart; they will tap the famous Wel-
:8ton seam and mine the area southeast of the Jingle Pot
™ €. Extensive drilling operations have been under way
r Some time to prove the measures and to locate the best
po.sltlon to place the shafts. Excavating of the surface sub-
Dl&e

to bed rock has been completed and the conerete collars
w ed around the mouth of the shafts. It is expected that
M°1‘k will be commenced on the hard stratified bed rock by
nday next,
th The report submitted to the Minister of Mines states
at the shafts will cut the seam at about 350 feet depth, and
If conditions are normal coal should be reached in about
W' months. The cost of opening and equipping will involve
, ®Xpenditure of upwards of $300,000, dependent, of course,
& pr‘m conditions met in sinking operations. The company is
1 °d1}01ng upwards of 70,000 tons per month from the mines
b W in operation. This should be considerably augmented
¥ the tonnage from this new mine when working.

W All employees of the Trail plant of the Consolidated

Wiﬂmg and Smelting Company, who are paid by the day,

a Teceive a war bonus of 15 cents a day for l\f[ay, 191.8,
d 25 cents a day starting June 1, for a period of six
ont 8, according to a circular issued by the company.

by S he statement issued to the employees of the Trail plant
Yeaq. G Blaylock, assistant general manager of the company,
§, 1t is stated, as follows:—

“Although under our contracts with you the wage scale

. deﬁlli'cely fixed, variations from time to time being pro-

e
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vided for according to the prevailing prices of metals, and
although we have been, and still are, paying the maximum
wage scale provided by these contracts, we realize that there
has been a further increase in cost of living.

‘“We have decided, therefore, to pay an additional war
bonus, This war bonus will in no way affect the prevailing
wage scale contracts, which contracts are for the duration
of the war. For the month of May, 1918, each employee will
receive a war bonus of 15 cents a day. For six months,
starting with June 1, 1918, each employee will receive a war
bonus of 25 cents a day.

“‘In order to try and further reduce the costs of neces-
saries, the company’s store will go on a cash basis, starting
with the first pay day in July, 1918.”

Mr. Blaylock advises that back payments under the
above announcement will be made next pay day, which
regularly comes on July 8. The above statement does not
mean 25 cents a day bonus in June in addition to 15 cents
bonus for May, but 25 cents a day in all for June and
succeeding months.

Chromite deposits near Cascade have caused no little
excitement among mining men in the Boundary district. It
is expected that greater activity will start shortly when
chromite will be mined owing to the increased demand for
it as a war manufacturing produet. It is to be a low grade
proposition carrying from 15 to 60 per cent. chrome.

Angus Cameron and Ralph Wolverton were among the
first to stake claims in that vicinity, which is on the western
slope of Flagstaff Mountain, about two miles east of Cascade
and a half mile north of the international boundary line.

Others who have staked claims in the locality or are in-
terested are W. S. Phillips, C. Johnson, the Stewart-Calvert
Company, Murt Carroll, L. Mader and C. A, Mix.

Last fall an engineer of the Stewart-Calvert Company
bonded claims of Mr. Cameron, who is said to have realized
$5,000. When the news leaked out the prospectors got busy
and are still active in the neighborhood. The same firm also
staked two claims and have been carrying on development
work.

Experts from several American companies have been
anxious to obtain properties, and it is stated that the proposi-
tions offered were on a royalty basis for tonnage extracted.

BRITI

tion to the end of 1916 show an

Empire.

tained gratis by addressing—

SH COLUMBIA

The Mineral Province of Western Canada
TO END OF DECEMBER, 1916

Has produced Minerals valued as follows : Placer Gold, $74,620,103; Lode
Gold, $91,350,784 ; Silver, $41,358,012; Lead, $36,415,124; Copper, $114,559,364 ;
Other Metals (Zine, Iron, ete.), $7,212,759; Coal and Coke, $165,829,315;
Building Stone, Brick, Cement, ete., $26,697,835; making its Mineral Produec-

Aggregate Value of $558,560,715
Production for Year Ending December, 1916, $42,290,462

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nomingl fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Ganadian Trust

LIMITED
H. W, DYSON, General Manager

Yorkshire Building
525 Seymour Street

Vancouver,
British Columbia

LIS
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IN VANCOUVER

Trustee Executor
Liquidator
Estates Managed - Rental Agent

Insurance Effected

The “YORKSHIRE” is at Your Service

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includes the management of Trust Estates,
Collections, Wills, etc., etc.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, ete:

Do Framer Trumt o

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

A PRINCIPLE AT STAKE

We are trustees for the public in supplying
the best possible service at the lowest pos-
sible cost.

As the wages of our employees enter into
the cost of service, we would not be worthy
of the public trust, did we not endeavor to
settle them on principles of reason and jus-
tice and not succumb to force.

This is the principle involved—reason or
force—and it is for the public to endorse or
not our efforts to keep the cost of service to
them at the lowest possible figure.

BCE ectric

New Westminster

Vancouver Vietoria

/
/
CANADA FOOD BOARD LICENSES
No. 5—1482 No. 8—145%0

We are Selling Bicycles for

v —WHEN YOU buy o
bicycle at this Pric®
% ) you not only save
\ . e T money, but you 815
: get a high-grade 1%
chine backed by %
guarantee. ;
Men’s and womeB®
models in diﬁereng
giZes 8t = o n :
Juvenile Bicycles for
children at ....- $39
—Sporting Goods
- Dept., Third Floo*

Che Fudson's Bay Company

Vancouver, B- g

Granville and Georgia Sts.




