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BANK OF MONTREAL.
Established 1817- lncorporated by Act of Parliament.

Capital &H Paid-up ..................... 019,000,000 00
Beerved 1sd .............................. 6,000,000 0<
Undivided Profita ........................ 1,10,192 72
HEAD OFFICE. -. -. -. -.-. MONTREAL

BOARD OF DIRECTORS.
Rt. HoN. LORD StRATHCoMA AND MOUNT ROYAL,

G.C.M.G., - - . - President.
HON. G. A. DRumMoND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir Willam C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenahields, Rsq. A. F. Gault, Esq

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, inspector of Branch Returna.

P. W Taylor, Ass't Inspector las. Aird, Secretary.
BRANCHES IN CANALA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LowER PROVINoES
Almonte, Sarnia, Amnterst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, MANITOa & N.W.Brockville Toronto. i M
Chatham, Yonge St. Br. CalA lbertaCornwall, Wallaceburg. Letabdge, Alta.
F.W n UBE0 Regina, Ass'a.
Goderich, ontreal, BIITIsH COLUMBIA
Guel , ' West End Br. Greenwood,
Hamon " Seigneurs Si. Neison,

ston, Pt.St. Charles New Denver,
Lida, Quebec. New Westminster,

Londan, LoWER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Fredericton, N.B. Vernon,
Peterboro, Manoton, N.B. Victoria.
Picton, St. John, N.B.

IN NEWFOUNDLANDj.
Bt. John'a, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 A bchurch Lane, E.O.

ALEXAND>ER LANa, Manager.
'IN THE-UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Chicago-Bank of Montreal-W. Munro, Manager.

BANKERS IN GREAT BRITAIN.
London-The Bank of England. The Union Bank of Lon-don. The London and Westminster Bank. TheNational Provincial Bank of England.
.iiverpool-The Bank of Live1pool, Ltd.
Bootland-The British LinenCompanyBankand Branches.BANKERS IN THE UITED STATES.
New York-The National City Bank.". The Bank of New York, N.B.A.Bc*tön-The Merchants National Bank. J. B. Moors & Co.Biffalo-The Marine Bank, Buffalo.
"ap Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Potland. Oregon-The Bank of Entish Columbia.

HE CANADIAN BANK
OF COMMERCE
HEA D OFFICE, . . TORONTO

Psid-up Capital - - - 0,000,000
Rst---- - - - - - 1,000,000

HON. 0o. A. Cox, President. ROBa.rKI.GOUa, Eaq.,Vice.Pre't.
Jas, Crathern. Esq. W. B. Hamilton, Eaq. Matthew Leggat, EqJohn Hoakin, E.q., Q.C., LL.D. J. W. Flavefe, Eq.

B. E. WALKEN J. l. PLUMMER,
Generai lianager. Amut. Generai Manager.

A. H. Ireland, Inspector. M. Morris, Amut. Inspecter.
B-aneb•e•'-•tk- --fla la Canada:.

ONTARIO,
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin--. Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
UPFEO: MANITOBA: BRITISH OoLUMBIA:
Montreal. Winnipeg. Cranbrook Greenwood

YUKON DISTRIOT: Fernie Vancouver
Dawson Atlin

la the United states:
NEW YORE. NEW ORLEANS. ~ SKAGWAY, Alaska.

Bankers in Great Britain:
TiE BANK OF SCOTLAND, - - LONDON.

Correspondenta:
India, China and Japan -The Chartered Bank of
India, Australia and China Australla and New
Zealand-Union Bank of Australia, Limited. South
Afiloa-Bank of Africa, Limited. Standard Bank of
South Africa, Limlîed MexIco-Banco de Londres y
Mexico."rmuda-Bank.of Bermuda, Hamilton.
Weet indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago -North-Western
National Bank.

THE DOlI NION BANK
Capital ................................. s,0,000eereIr. ...... ............................ 1,500,000

RECTORS:
HoN. SIR FRANE SUITH, - - - PRESIDENT.
E. B. OsLER, M.P - - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Ladlay. Wilmot D. Matthews. A.W. Austin.

H&AD OMC, - •• TORONTO.
Agenoib

Belleville. Cobourg. Lindsay. Orillia.Brampton. Guelpa. Napanee. Oshawa.
Sealorth. Urbridge. Winnipeg Whitby.

Huntsville, Ont. ontreal.
TOaoNTo-Dundas Street, Corner .

Market, corner King e street.
" QueenStreet cornerEsRer street.

"Sherbourne Street, core
Spadina Avenue, corne Colege.Drafts on ail parts af he United Stea s reat Britain

and Europe bought & sold.
ttoeChin mmd lain9' R.DI GA6 BLE, General Manager

London. St. John, N B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.,
Midland. Brandon, Man Victoria, B.C.
Kingston. Ashcroft, B.C. Atlin, B.C.
Ottawa. Greenwood, B.C Bennett, B.C.
Montreal. Kaslo, B. C. Dawson C ty (Yu-
Quebec. kon Gistrict)

Drafts ou Dawson City, Elondike, eau now
be obaained at any of the Bank's Branehes.

AGENCIES IN 'IHE UNITED STATES, ETC.
New York-6 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-19% Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Meuirs.

Glyn & Co.
Foreign Agents-Liverpool--Dnk of Liverpool. Scot-

land-National Bank of Scotiland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ai
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marouard, Krausa et
Cie Lyons-Credi Lyonnais

THE QUEBEC BANK
HiAD OMCE, - - - QUEBEC.

Founded 1818. IncorporatedI 1M.

Capital Authorised ..... ................... 83,000,000
Capital Paid-up...................................,500,000

........... ....................... 700,000
BOARD oF DIRECTORs.

John Breake y, Esq., .- - - - President.
JhT. Ros, Esq., Vice-President.

Gaspard Lemaine, W. A. Marsb, Veasey Boswell,
F. Billingsley.

Thos. McDougall, - - - Gen'l Manager.
BRANCHES

Quebec, St. Peter St. Toronto, Ont.
Upper Town. Thres Rivera, Que.
St. Roch Pembroke Ont.

Montreal, St. James St. Thorold, Ônt.
4. St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville. Que.
Thetiord Mines, Que. St. Henry, Que.

Agents-London, Enland, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Capital Pad-up...... ............1,0A0000
Bet ...................................... n11,00 00
Profit and Loss Aooant............... 40,830 58

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCEBURN, Esq., - - • President.
DONALD MACKAY, Esq. - - - Vice-Preaident

A. S. Irving, Es. Hon. J. C. Aikins.
D. Ullyot, Esq. R.D. Perry, Esq. J. Hallam, Esq.
CARLEs McGII.I.. .- - General Manager.
E. MoaRis, .•.-.-.-. -. -. Inspector.

BRANCHES.
Alliston, Kingston, Peterboro,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal, Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sta.
bS0 Queen Street west.
Yonge & Rchmond Streets.

AUENT6.
London, Eng.-Parrs Bank, Limited. France and

Enrape-Credit yonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boton-Bliat
National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....................................e100.0
Be.ere Wun& ....................................... e.0pg0

HEA» OmIC, TORONTO.1
DIRECTORS:

W. F. CowAN, President.
JOFN BURES, Vice.Preaident

W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEs :
Alsas Craig, Campbellford, Harriston,
Bowmanvuile Cannington, Kinaston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussals, Forest, Stoufiville.

BANEERS,
New 'rok-Importers' and Traders' National Bank
Montreal-Canadi Bank of Commerce.
London, Englind-National Bank of Scotland.

AU bankgbusiness promptly attended to. Corre.

GEO. P. REID
General Manager

BANK OF BRITISH NORTH AMERICAI
EsTABL.IsHEI j1@ 6.

INCoRPORATED BY ROYAL 1-HARTER IN 1840.

Paid-up apital..................1,000,000 Sterling
eserve 'und..................300,000 «

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. JJ. Kingstord.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

BRANCHES.
Toronto Gananoque Petrolia

King St. W London Port HoJeBarrie Montreal Rossland,Brockvilles" Pt. St. St. Catl0ieCobourg [Charles StaynerCollingwood Peterboro
BANKERS.London, Eng The London City and Midland Bk. (1

New York, - - - National Bank of Comn
Chicago- - - . --- First National BManitba, British Columbia i Bank of Britishand New Brunswick, 1 America
Nova Scotia Union Bank of Halifaxi1  Peoples Bank of Halifax

Collections made on ith best tertis and remntitedon day of payment.

IMPJRJÂL BA OF CaNAJ)Â
Capital Paid-up ..................... o ,0
Refft....................................

DIRECTORS.
H. S. -IOWLAND, - - . - Prggidet.
T. R. MERRITT - - - - Vioe-President.

William Ramay. Robert Jafay *,T. Sutherland Stayner. Elias Rogers. Wm.
HEAD OFICE,----- ------ TOitOi

D. R. WILERE, General Manager.
ERANCHEs

EseE, Ingersoll, Rat Pte, St.1bOOO
Fergus Listowel, St. Ca Wil
Ga L Niagara Falls, Sault Ste.Mare, W:;r5We
Hamilton, Port Colborne,

Montreal, Que.
Cor. Weli aSt. and L7aider Lan0e-

TORONTO Yonge ad Quen Ste. Branch.
Yange anS loor Sts. Branch.

Brandon, Mn. Nelson, B.C.
Calgary, lta. Poi La Praine,io
Edmonton, Alta. Prince Albert, Sask.
Golden, B.C. Wimnnipeg, Men.
Strathcona. Revelstoke, .C. Vancouver, B•-
AGENSTe-Lodo, En., LIod 's Bank, Ltd.

New York, k. of cntreal. Bank of Al
A LASKA--YUKON--KMONDYKU

Drafts and Letters of Credit issued payable at s'Oties of he Alaska Commerdal Company at St. Ui
and Dawson Ciiy,and aitheHudso saytCo ie'On bseMacenie, Peeo, Liard e d Athabaerriand odier Poste in ths Nardiwet Territariesa ud
Columbia.

450

MERCHANTS BANK
OF CANADA

Ca&pital paid up................................ .. 06,0
B est .................. :.......................................: Z 00

HEAD OFFICE, - - - MONTREAL.

BOARD iOF DIRECTORS.
ANDREW ALLAN, Esg., Presideni.

HECTOR MACKENZIE, isg., vice-Preld'nathan Hodgson, Esq. James P. Dawes, Esq.
ahn Cassils, Esq. eobert Mackay, Eaq.. Montagu Allan, Esq. Thus. Long, Esq.

C. R. Hosmc
George Hague, - . iJeneral Manager.Thos. Pysae, . Joint Gen. Manager
E. F. HEBDEN, - Supt. of BranCh1'

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.Belleville, Leamington, Ont. Quebec,Berlin, Markdale, Renfrew,
Brampton, Montreal, Shawville, QUfl'Chatham, Montreal No. l200 Sherbrooke, UeCheiley, Ont St. Catharine st. Stratford,
Galt, Mitchell, S. John's, 9-U.Gananoque, Napanee, St. Jerome, Q0'Hamilton, Ottawa, St. Thomas,Hanover, Oakville, Ont. Tilbury, Ont.Hespeler, Owen Sound, Toronto,
Ingersall, Parkdale, Walkerton,Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub.agency to Gananoqu.

Mildmay (sub-agency to Walkertoi.J
BRANCHES IN MANITOBA.

Winnipeg. Neepawa BrandonSouris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assn.*BANEERS IN GREAT BRITAIH-London GISgo

Edinburgh and other points. The Clydesdale BWOM
(Limited). Liverpool,Te Bank of Liverpool, Ltd,AGENCY IN NEW YoRE-6 and 65 Wall St., 7Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, Ani..Exchange Nat'l Bank; Boston, Merchants' Nat'lBDChicago Agts., Northern Tusts Co.; St. Paul,1MinnFirst National Bank; Detroit, Firat NationalBuflalo, Bank of Buffalo; San Francisco,Californian Bank.
NEWFOUNDAN.-Merchants Bank of Halifax.NovA SCOTIA AND NEw BRUNawlcx-Bank o ieScotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Bank4ng business transacted.Letters Of Credit issued, available in China,and other foreign countri.

THE BANKOF TORONTO
INCoRPoRATED 5&.

mead ofce, - - - Toronto, CW5II"

Daphta ...............................
.e.t............................. 

G ODIRECTORS.
BoRGE GOODEREA,. -.- .. PRSID
ILUIIA HENRY BEATTy, . . - VCE-PREred

Henry Cawthra. I Geo. J. Cook.Robert ReCord. 1 Charles Stuart.
William George Gooderham.

DUNCAN COULSON, - Genal Mang
.*sEPu HENDERSON, - - • Inspe=1c
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he MoIsons Bank
NCORPoAÀTEDBSY ACT Oit PARLIAUENT, L855

©= 1=.................................... 8 000,000
.................... .................. 1,500,000

OFFIcE, - - - - MONTREAL.
BOAR&OF DIRECTORS.

WM. MoLsoN MAcPuMuaON, - - President.
S. EwING, - - . Vice-President.
Ramsa Henry ArcbblL Samuel Finley.
J. P. leghorn. H. Marl Molson.

P. WOLFERSTAN TuouAs, Generat hWser
DuaNroaD, Insp. H. LocKwooD, Ast.

W. W. L. CHIPxAN, prs.
BRANcHEs

Ont Montreal Sorel, P.Q
é Ont. " St. Catherine St.Thomas, Ont

N.W.T. Morraaburg Toronto.Junot'n.
Norwich Trenton.

ibsètnlle, Ont. Ottawa Valley field, Que.
Owen Sound Vancouver, B.C.

e, Que. Port Arthtr, Ont. Victoria, B.C.
%Quebeo Victoriaville, Que.

e, Ont. Ridgetown Waterloo, Ont,%lt0n, Que Smith's Fàlls Winnipeg
'N ville, Ont. Simcoe, Ont. Woodstock, Ont.

Revelsioke Station, B.C.

bINTaIN CANADA-Queboo- Eastern TownshiP
Ontaro-Dom. Bank, Imperial Bank, Can. Ban

b1Ie. New Brunswick-Bank of New Bruns-
" NovaSooda-Halitax Banking Comay, Bank
« ?ïouth. Prince Edward Island-Mero ta' Bank

1., Surnmerside Bank. British Columbia-Bank
VaÇ Manioba anti Northwest-Impenial Bank of

Newfoundland-Bk. oi Nove SootiaSt.Johna.
'riN Euaorz-London-Parr'a BankLI rated.

"MMorton, Chaplin & Co. Liverpool-The Bank ai
1, Limited. Cork-Munster and Leinster Bank,

. France, Pari-Societe Generale, Credit Ly-
GermanyBerlin-Dntache Bank. Germany,

.CZ ki-essaokewxusn à ca. BeIguni, Anwerp-
Hque dAnvea, Mechantas' Nattonai bank.

&X H UNITED STATES-New York-Meohano'
bt£ City Bank, Hanover National Bank. Mesurs.

, Blas & Co. Boston-State Nat. Bank Suolk
-Bank, Kitider, Peebody & Co. Portland-Caao

Kk dCh rago-Flet National Bank. Cleveland
e 4 UI1elil Net. Bank. Detroit-State Savings Bank.
1eim-The City Nat. Bk. Milwaukee-Wisconsin Nat.

' 0fMilwaukee. Minneapolie-First National Bank.
s..- nd National Bank. Butte, Montana-First

1  Bank. San Francisco and Pacific Coast-
ot British Columbla. Philadelphia-Corn Ex-

National Bank, Firs' National Bank, Philadel-
» tlonal Bank, Fourth Street Nati:nal Bank.

%-rlwCo1tions made ln ail parts o the Dominion,
t,.,u5'zrupramptIyremittedatlowest ratesofe hango.

Lettr of Credit and Travellers' Cirula
houd, available in all parts of the world.

~ANK OF YARMOUTH,
NOVA SCOTIA

' W. oue - Cashier
SG. PARISE - - - • Asut Cashier.

DIRECTORS.
AtUa, Preidet. C. E. Baowu, Vioo-President.

lh Canu. S. A. Crowell. John Lovltt.
coassronDanTS AT

MerchantssBakof9Hsmax.
Bank o Montrnl.

hNlth1_e Bank of Montreal & Moisons Bank.
z,,Ylk-Tbe Natioal thnB"fk.

Elit National Bank.
h -Consolidation National Bank.

G.D,-The Union Bank of London.
à «ý@"onta sofleotilon.

0IF BRITISE COLUMBIA
b§ UCORPORATED BY RiiYA, CHARTER, 188.

(with power ta inorease).......00000 ,990O
l .......................................... 10,00 P BM

0Oe, 80 Lombard StreetsLondon, Engind.
BRANCHES.

isa C.OLUaMA.-ViOtoria, Vancouver, New
, Nanaimo Kamoopa, Nelson (Kootenay

dlan and Sandon. In the United Statu-Su
* , Pordand..

GENTS AND CORRESPONDENTS:
A Bank of Commerce, Merohanti

Canada, the Moisons Bank, l¶merial Bank o
Ra&dk oi Nova Soatia and Union K af canada

STATS-Canadan Bk.oicomumrOs (Agency
% Merchanu Bank of Cnada, No

ofaScotia; Chicago.· Bk.oflNova SCotia
$ AusT ALIA AND NEW ZEAAUD-Bk. o

HoNoLuu-Bishop &Co. li CHINA AN
-Kong and Shanghai BnM Corration
dea•ca»d laud verKy d ann

GEO. GILLESPIElMan.

S BANK QF HALIFAX
... ...... . .. . . . . . . . . . . . . .... ut

OU , . - - - IPresidet.

. twart.' W. H. W-ebb. G. J. Troop.
D. R. Clarke, Cashier.oma, - H -ahALIFAX, N.S

A AGENCIES.
end QI4renob-Halifax, Edmuaton N. B., Wolf

, WBokoo kNaB Luneburgn PS., Shedia
"e

0
K ot 0, CEB'FrUZsrvlle'Que.,Cano

C.Bk s eato, P... Cooe.aoe

rhr BANKERS

National Bank Bouta:
aTOto -Montres

UNION BANK OF CANADA
CArTAr PA» Ur - - - - - - ,000,000

R - - - - - - - - - - - 450,000
HEAD OFFICE, -.-.--.-.- QUEcBEC

Board of Diretom s
ANDREw THousoN, Esg., - President.
HON. E. J. PlCe, - - Vice-President.

D. C. Thomson, Esq. 'E. J. Hale, Eq.
E. Giroux, Esq. Jas. King, Eq'

Hon. John harpies.
E. E. WEBD, .-- • GENERAL MANAGER
J. G. BI.LETT, - - • • INSPECTOR

BRAlOiEs.

Alexandrie,Ont. Indian Head, Naepewa, Man.
bossevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Quebec, Que.
Calga.pW.. Lethbrîl'ge,
Carber Man W.T. (St. Lewis St.
Carleton P , MacLeod,NWT Regina, N.W.T-

One Manitou, Man. Shelburne, Ont.
Carman, Man. Merrickville, Smith's Falla,
Crystal City,. Ont. Ont.

• Man. Mk, Man. Soura, Man.
Deloraine,Man. Mi n . Toronto, Ont,
Glenboro, Man. an Virden, Man.
Gretna, Man. Montreal, Que. Wawanesa,
Hamiota, Man. Mai mln,'man.
Hartney, Man. N.W T Wiarton, Ont.
Hastng, Ont. Moose Jaw, WinchesterOnt.
Holand, Man. N.W.T. WinnipetMan.

M orden, Man. Yorkton,.W.T

FOREIGN AGENTS.
LONDON, -
New Yoa,-
BOSTON,
MINNBAPOLIs.
ST. PAUL,
GEETFALLS, MONT.
CacAeo, I..,
BUFFrAo, N. Y. -
DETEOIT. -

Parr'sBank.Ltd.
- .National Park Bank

National Bank ot the Repub)lc
National Bank of Commerce

*St. Peu) Natlona' Bank
irSt National Bank

- Commercial National Bank
FCity Nationa Bank

-First Nationa llank

BANK OF NOVA SCOTIA
INcoaPORATD un .

Capital PaId-up...........................10,'»,0
Eserve muad.....................................000,000

DIRECTORS.
Jalaus HauT, -. . - President
JorNe Y. PAYEART, - Vice-President*

R. B. SEEToN, CHALS AacHI5An,..
R. L. BonioN, G. S. CAMPBELL, J. WALTER A.iLLISON.

HzàD OFFncs, - - ALIFAX, N.S.
H. C. McLEoD, Gen. Manager. D. Wvtans, Inspector.

BRAN CHES,
la Nova Sootia-Ambast, An ia, B towi,

Digby, Kentle, Iv #,NewG o, No Syd.
neywxord,PnwotSC ton, ,Yarou th.

New Brunswick-Campbelton,Chatham, Frederlo-
ton, Monoton, Newoastle, St. John, St. Stephen, St. An-
drews, SusSei, Woodstook,

ln P.E. Island-Charlottetown and Summeraide.
l Quebeo-Montreal. H.-A. Flemming, Mg.Paspebiac
in Ontarlo-Toronto. J. Pitblado, Manager.
In Manitoba-Winn , C. A. Kennedy, Manager.
in Newfoundland-St. ohn's. J. A. MoLeod, Mgr.
Harbor Grue-G. R. Viets, Act. Manager.
in Wst Indiea-Kngston,Jamalma W. P. Hunt, Mgr.
in U. S.-Chicago, Ill.-Ale. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calaia. Maine,
H. S. Pethick, Manager. Bostoa, Mass., W. E. Stavert,
Madager.

HALIFAX BANKING CO.
INCORPORATED 1813.

Capital Paid-up, - - - 8500,000
Beuerve B'uad, - - - - 175,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, . - - Cashier.

DIRECTORS.
RBoi* UNAlcua, C. W. ANDESON,.

Preildent. Vioe-Preeident.
W. N. Wickwire, John MacNab, W. J. G. Thomson

B"ANCNss-Nova Scotia : Halifax, Amherst, Atigon-
lsh, Barrington, Bridgewater, Cannln, Loor,
Lunenbrg, Middleton, N.S., New Glasgow, a ,

,Shelburne, Trro, Wintdso. ,New Bruns-
k flile, St. John.

CORRESPONDENTS - Dominion ofEtsuaa-Molsone
Bank and Branches. New York-Fourth National
Bank. Boston-Suaolk National Bank. London (Eng-
land)-Parres Bank. Limited.

TUE -PEOPLE'S BANK
OF NEW DRUMSWICK N

. EEDEROTON, - - .B.

Inorporated by Aot of Parliament, 1854.

A. F. RANDOLPË,.-.-.-.-.-.-.-.President.
J. W. SPURDEN,.-- - - --- Cashier.

FORuIGN AGENTs.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Elot Natiopal nBMk. Mont-:
real-Union ank of Lower Canada

sank ofHamilton.
Notice is hereby given that a special

general meeting of the' shareholders of
the Bank of Hamilton will be held at the
head office of the said, bank, in the city
of Hamilton, at the hour of eleven o'clock
in the forenoon, on Monday, the 2oth day
of November, 1899, for the purpose of
considering and sanctioning an increase of
the capital stock of the said Bank, from
the sum of One Million Five Hundred
Thousand Dollars ($1,5oo,oo.oo), to the
sum of Two Million Dollars ($2,ooo,-
ooo.oo), by the issue of five thousand
(5,ooo), shares of new stock, of the par
value of one hundred dollars ($oo.oo)
each, such new stock to be issued and
allotted or disposed of from time to time
when the directors so determine in ac-
cordance with the provisions of the Bank
Act.

Dated at Hamilton, this 2nd day of
October, 1899.

By order of the Directors,
J. TURNBULL, ,Cashier.

MERCHANTS BANK OF HALIFAX
INCORPORATED 1869.

Capital Pgid-p,........1,891,910.00
Rot,,.,,,,,. . . . . . 1,543,932.00
Board of Directors:s Thomas E. Kenney, Presi

dent; Thomas Ritchie, Vice-President; Michael Dwyer,
Wiley Smith, H. G. Bauld, Hon. H. H. Fuller,;M.L.C.,
Hon. David MacKeen.

Headi Offie:
HALIFAX -General Manager, D. H. Duncan.

Superintendent of Branches, W. B. Tomnce.
MONTREAL-Joint General Manager, Edson L. Pease.

Inspector, D. M. Stewart.
Branche.st

Nova otita-alifax Banch.,Y. H. Arnaud. Mgr.; Antigonh.
Bridgewater, Guysboro, Londonderry. Lunenburg. Mian sHat
co.), eictou, Port Hawkebury, sydney. shubenacadie. Truro, Wey..
mouth. New Ba&sw ek-Batuurst, DoreheatePredericton,
LEinton (Kent Coj, Moncon, Newcastle, back4t.1e. Woodtock.
P'.. lalaud-Charlottetown, liumm.ralde. Eiuebee-NUmt.
reai (uhky 000c0), A. E. Brock. Mgr.; Slontre. t'osEu& d.(Cor.
Note Dame and Seigneurs St eetum: Weet.ounte. Cr. rees
Ave, and st Catharines otreet.) otat-ot.twa. U,-Ute
Columba-Atin, Bennett, gra,,d Forkm, Nanaimo, eBs,.
Roeland, Vancouver. (City Ofe>, Vasicouver (Est End , Victoria.
Ymir. Newfoumdltma4-Bt* j,>u'sc aèWest ladite
.-Navans. EUmased usates-New Yok (16 Exchsae Place),

. R. Voorheee, Agent, Republic, Washington State.
Correspondent&e:

Camaa - Merchants Bank of Canada. eston - National
shawmut Bank. Chirago-Amerlce National banik. 5Am
frameseo-First National Bank. ELnden, Eng.-Bank of
Scotiand. Paria. rnuafea-Credit Lyonnata. Bermiuda-
Bank of Bermuda. Cina and japan -Hong Kong a"
Shanghai Banking CorporatIoi.

BANK OF OTTA W A,
HEAD.OricE, • OTTAWA, CaAADA.

CapitalAuthoised...00,000.............
Caital Paid-1.................... 0000t.......'.7........................ 0

DIRECTORS.
C"a"''' MAGNE, GoaGE HAT, Eeq.,

Prealdent. Vice-préuident
Hon. Geo. Brson, Jr., Aloi. Fraser,

Fort CtQuongs. Wssunseth
Dents Murphy. John Mather. David Maclaren.

BRANCHES
Arnprior, Alexandria, Avonmore, Bracebridge, Carle-

ton Plane, Hawkesbury, Keewatin, Lanark, Mattawa,
Pembroke, Prry ound,Kemptville Rat Porte, Ren-
frew, Toronto. Vankleek'HIU,Ihthe lrovinosofOtario;
and Winnipeg, Danphin, and Portage la Prairie, Man-
Itoba; Montreal, Lachute, Hull, Qubee; Rideau et. and
also Bank at., Ottawa.

GEO. BURN, General Manager.

ESTBRfTOHIBA1K
Authorised;©nptal .............................. 061500,000
Capital Paid uep...................................1,50000

er vu.d.--.......................85
BOARD OF DIRECTORS.

R. W. HENEEra, President.
HON. M. H. CoCHRANE, Vioe-Preeidet

lusel Wood, J. N. Galer, H. B. Brown, Q.C.
N. W. Thomas. T. . Tuck, G. Stevene

C..Katban.
HzAD OFc, - - SHERBROOKE, QUE.

Wu. FARWELL, General Manager.
BReNcass.-Wtrloo, Cowansville, Stanseatd, Coati.

cook, Richmond, Granby, Huntlgdon, Bedford, Magog
St. Hyacintlie, Grand Fork,, B. C.

Agents inl Montreal-Bank of Montreal. London, E«
-The National Bank of Scotland. Boston-Natioràd
Exchange Bank. New York-National Park Bank.
Collections made et &Il accessible pointe and remitted.

The National Bank of Scotland, LIMITUL'

ggrpgratgå b? Ilei Charter sad Agt et Parimenut. Eàtablisd 1825.

Capital SubscPibo4, $5,00,000
Paulé-ap, 1,000.000 Ucalld, *4,000,000 Rsterve Fond, s1,000,0ô

mÈ mPE -· - EBIMBURUH
THOMAS HECTOR.SMI G'ea Ma'nager. (QEORGE E. ItART, Seerueary

.oadoue - Nlslelam s La , L aombard BU"t, .0.
JAMES ROBERTSON, snager. THOMAS Ñ4SS,Â si nge#aie

The Awsey oiC lonial and Foreign Baiks hs undertakes and tbe Aooeptanoes o Costomer
the Colonies, doniane nlu London, retired on terms wb"ih W1ll be fumnihoed on appàmatlen.

Al other Banking business uonneUte wlith Engl anind Sotland la ase tanmete.
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THE WESTERN BANK OF CANADA
1EAD OFFIcm, - - OSHAWA, ONT.

CapitalAuthorised ............... S1,000,000
Oaptal Subesribed .................. »500,0U

ital Paid-up............ ....... 885,000
................................................ ...... 118,000

BOARD OF DIRECTORS.
JOHN COwAN, Esg., President.

REUBEN S. HAULIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Molntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAX, . - - - - .. Cashier

BnANCHEs - Midland, Tilsonburg, New Hamburg,
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Draits on New York and Sterling Exchangebought and
sold. Deposits received and interest allowed. Colle>
tions solicited and promptly made.

Correspondents ln New York and in Canada-Th
Merchants Bank of Canada. London, Eng.-The Ryal:
Bank ci Sootland.

LA BANQUE NATIONALE
HEAn OrrcE, - - QUEBEC.

Paid-up Capital..... ...... 01,a,000
most....................................... 150,000

BOARD OF DIRECTORS.
R. AUDETTE, Eaq., • President.
A. B. Ducuis, Esq., Vce.President.

Hon. Judge Chauveau. V. Chateauvpr., Eaq.
N. Rout, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LIFRANCE, . Manager Quebec Ofes.
N. voi, - - Inspector.

BRANCHES
Quebe, St. John Suburb. Sherbrooke

St. Rocb. St. Franocis N.E., Beauce
Montreal. . Ste. Marie, Bdauce.
Roberval Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joaiette, Que., St. John's, P.Q.
Rimouski, Que. Murray Bay, P Q.

Montmagny, P.Q.
AGENTS.

England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paria and Branches.
United.Staes--The Nadonal Bank of the Republic, New

York; Sboe and Leather National Bank, Boston.
Promptattention given to collections.

THE TRADERS BANK OF CANADA.
IcoaPoRATED BY ACT OU PARL.IAMENT 1M.

Authoriaed capital.............................. 1,000,000
capotaI Pald-up,.......... ......... 829,80»
19st...................... ........ 70,000

BOARD OF DIRECTORS.
C D. Wàaanu, Eaq., - - - - President.
JOMN DaYNAN, Boq., - - Vice.Preaident.
W.J. Thomas. Euq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAs Omc, - TORONTO

H. S. STEATUT, - General Manager.
J. A. M. Ar.EY - - - Inspector.

BRANCHES
Avlmer, Ont Ingersoll, Rdgetown,
Drayton, T..mingeon, Sarnta,
Dutton. Newcastle, Ont. Strathrog,
Elmira, North Bay, St. Magp5'
Glencoe, Orillia, Sudbury. Ont.
Guelph, Port Hope. Tilsonbu$g
Hamilton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Septland.
New York-The American Exchange National Bans.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INoenPoRATED 0le.

&T. STBPUNNS, N.B.
a.pit ,. . .... .. ."..... 0 00.
seerv.............................. . .. 4d,000

W. H. TOD, . . . . Presdent.
W. GaAnT, - - - • Cahier.

AGENTS.
London-Messrs. Glyn, Mill, Currie & Co. New

f ork-Bank of New York, N.B.A. Boston-Globe
National Bank. Mantreal-Bank of Mdontreal. St.
John. N.B.-Bank of Montreal.

Draits issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
18 Bond 0110e., Motreai 1898

Capital Paid-up ........ ................. 500,(000
S lus.............. ............ 291,000

DaacroaRs Han ALPI. DESJARDINs, Preitient;
Mr. A. S -HAELIN, Vice-President M. Dumant Lavio.
lette; G. N. Ducharme,; and L. J. O. Beauchemin ; M.
TANcREDE BiENVENU. Gen'l Manager; M. ERNEST
BauaIE., Ast. Manager; M. C. S. PowELL, Inspector.

Braneohb-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. Eut, Ste. Cunc gonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Qaebec-St. John
St., St. Sauveur. Fraserville, P.Q. ; Hull, P.Q. ; Val.
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Bd-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agene-Pais. France-Comptoir Natl

d'Escompte de Paris, Le Credit Lyonnaiq. London,
Eng.-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ei the Republic, Nat'l Park Bank Western Nat'l Bk.3astan, Mss.-Nat'l Bk. ai the Commonweath, Nat'l
1k.to the Republie, Merchnts Natq Bank. Chicag-

i-Bk.of. uontreal. Lettes of Credut, for ira-
vlets, etc., i sadi, ava eleal parts of the woelD o
=Cleetions matie i ail parts af the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPoRATED 1855.
The Oldest and Largest Canadian Mortgage

Corporation.
Paid-up Capital...............................09,600,000
Reserve Fund .................................... 1,300,000

Head Office-Toyioro ST., TooNTo.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1 2, 4 or 5 years, with interest couÇons at-
tached. Money Lent on security of real estate mort-
gages, Government and Munticipal gonds, etc.

For further particulars apply to
T. HERBERT MASON, Managing Director,

Toronto, Ontario.

THE FREEHOLD
LOAN AND SAVINGS COMlPANY Loan and Savings CompanIY•

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTaar.iBMrs nw I .
*ubscribed capital..............................s8,3 ,b00
Capital Paid-up.......................,............ 1,819,100
leserve Nund ............................. s.6 ,M0

President, - - - C. H. GOoDERNAn.
Manager, . - - - HoN. S. C. WooD.
Inspectors, - - JouN LEcIs & T. Grsson.

Money advanced on easy terms for long periods; re-
payent at borrower's option.

bentures issued and money received on deposit.
Executors and Trustees authorised by Act ot ParHa-

ment to Invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Presdent,
Vioe-President,

G. H. GiLLESPIE, Esq.
A. T. Wooo, Esq. M.P.

Capital Subesribed.....................1,00,0000
Capital Paid-up .............................. 1.100,00001

aev Md Surplus 'ud ......... 349,109 06
Total Assets .................................. 8,010,255 80

DEPOSITS recelvei and Interest allowed at the
bighest ourrent rates.

DEBENTURES for 8 or ô years. Interest payable
half-yearly. Executors and Trustees are authorlzod by
law to invest in Debentures of this Society.

Head Office-King USt., Hamilton.
C. FERRIE, Treasurer.

London & Canadian
Loan & Agency Co., Llmited

DIVIDEND MO. 58

Notice is hereby given that an interim dividend of
one and one-halfper cent. on the paid.up capital stock
of this Company for the three months ending 30th Sep-
t ember, 1899 (being at the rate of six per cent. per an-
num), bas this day been declared, and that the same will
be payable on 16th October proximo.

By order of the Directors.
V. B. WADSWORTH,

Manager.

THE DOMINION
Savings and Investment Society

LONDON, CAADA.

Capital Subseribed .................. s1000,0 00
Capital Paid-up.......................... 98,96»79
Total Asset. ..... . . ................ ,80,00 8

ROBERT REID (Collector ci Customs), PEBIDENT.
T H. PURDOM (Barrister), Inspscting Direstor.

AgricDIaISavngs. & LMoa -G,
LONDON, OlNTARIO.

Paid-up Capital.............................860,00
Reserve Uund................................. 170,000
Asets............ . ....... ,1g40

DIRECTORS:
Mesars. D. RcaN, President; W. J. RErD, Vioe.Pres.

Tho. McCormick. T. Beattie, M.P.
and T. H. Smallman.

Mono> ativanced on improvei lfarms and productive
oita surhtown properties, on favorable terns. Mort.

Sepgits reaied Debentures issued ln Currency or
Sterling.

C. P. BUTLER. Manager.

LONDON, ONT.

Capital Subscribed....
Capital Paid-up..................-
RFuerve F.nd

Money advanced on the saourity of Real Estte
favorable terms.

Debentures issued lin Currency or Sterling.
Executars and Trustees are authorized Aof0

liament to invest in the Debentures ci Cols-
Interest allowed on Deposits

J. W. LITTLE G. A. SOMERVILLE,

lhs HomO Savlngs and Loan CoiPOm
L"1T""D).

OFFICE: No. T8 CHURCH ST TORONTO

Authorised Capital............................ ,00
ubaseribed Capital.. .......... ,0

Deposits receivedand interest at current rates
Money loaned on Mortgage on Real Estate, oneable sud convenient terms. .
Advances on collateral security of Debenitu

Bank and other Stooks.
HOU. SIR FRANK SMITH, JAMES MASO u

President. e

The London & Ontarlo Investiont C4
(LurTrED)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Six FRAnxE Sur.
Vice-President, WiLLIAM H. BEAT'rf

DIRECTORS. >
Mesrs. WIlliam Ramsay, Arthur B. Les,

Hamilton, Alexander Nuirn, Henry Gooderhaa-
erick Wyld-and John F. Taylor. -

Money advanced at current rates and on
ternis, On the security of productive farm, citya

received from investors and secued
Company's debentures, which may be drawnl
eiher tn Canada or Britai, with interest haf .'ý
ourrent rates. A. M. COSBY, M5W
Cor. Tordan and Melinda Toronto.

The Building and Loan Assoolati'1
NOTICE.

Pursuant to the Loan Corporations Act of
notice is hereby.given thata mpeting of the Sba
ers of the Building and Loan Association wilb
at the Head Office of said Company, No. 13 Tc
Street, in the City of Toronto, on Wednesdaythe
day of November. 1899, at the hour of 2.300oci
aternoon, for the purpose of considering, and, ifsor-ed of, ratifying, an agreement between the Unlo»
and Savings Ccmpany and the Building andL0 iVclation, for the union, merger, amalgamation 

0solidation of the said two Corporations intoa'
tion to bear the name of 'THE TORONTO
GAGE COMPANY."

Dated the 30th day of September, 199,
By order af the t oard of Directors.

WALTER GILLESPISI
ManagingDI

TUlE ONTARIO LOAN à SAVINGS Copi
OSHAWA, ONT

Capital Subscrbe,.
Capital Paid-up..... .......................
Réserve Fund ... .... ...... ,.................

Deposits and Can. Debentres... - .

Money loaned at low rates of tnterst on tas'
of ROal Estate and Municipal Debentures.

Depositsreoeived and intereat allowed.
W. F. CowAN, President.
W. F. A.LE YVies-Preident.

T. H. MoMILLAN, See'
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Western Canada Loan and Saints
INCORPOBATED 186.

Subcbed Capital,..............68
Paid-up Capital.......................1,
Ree e Fun .................................. 7

OFFICES, NO. 76 CtUflRCHI ST., TORONl '
and Main St., WINNtPEG, Ma.

DIRECTORS:
Hon. Geo. W. Allan, Pres. •-Geo GooderhamViCepe

Thomas H. Lee. Alfred dooderham, Geo. W.
Geo. F.- Galt.

WALTER m. LEE, - Managing ird

DEPOSITS received and interest allowed thO
compounded half-yearly. Debentures issued for
of 2 to 5 years, interest pald half-yearly. Trust 0o
empawered to invest in these securities. Loans
on improved Farms and Productive City Propsttl

HURON AND ERIE
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Canada Lknded and National
lavestment Commas,, Limited,
OUrics, 98 TORONTO ST., TORONTO.

......................................................... 85 660
DIRECTORs .

Br.AUreE, Esq., - - - - President.
1 0 5riu, Esq., Q.C., LL.D., - - Vice-President.

Campbell, A. R. Creelman, Q.C., Hon.
rGow ,LL.D., C.M.G., J. K Osborne,

Pl i N. Silverthorn John Stuart,
Turner, C.E., Hon. James Woung.

eIQ5y lenit on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Manages.

C ENTRAL LOANand
SAVINGS

CANADA cor y.
Cor. King and Victoria Sts., TORONTO.

Company ls prepared to Purchase, Supply ln-
**Otowwith, and Negotiate Louas upon

GOVERNMENT,
dCard MUNICIPAL AND

ýt 4IiphIe CORPORATION

Bonds & Stocks
4 » i Its eceived, Interest allowed.

enturs Issued. For 1, 9, 3, 4, or 5 years,
£itre, coupons attached.

E. R. WOOD, Manager.

IALLOANR&INVESTMENT COMPANY
OF CANADA L.lIted.
lldigs,. 89 and 84 Adelaide Street
East, TORONTO, Ont.

©.........................1,000,
........ ................ 716,000

. .................. 185,o60
t--as. Thorburn, M.D.

% esident-Hon. Geo. A. Kirkpatrick, Lieutenant-
Of Ontario.
Manager-H. H. Kertland.
of the Manitoba Branch-Hon. J. N. Krch-

oandon. Agents for Scotland-Mesars. Torrie,
&8 Maclagan, Edlnburgh.*
Y advanced on diecurty of Real Estate on fav-

Ontario Lain & Ohhonturs Ce.
OF LONDON, CANADA.

*.1,................. ...................... 49,Oo

......................... 5,740,658
. ......... ......... 011,911

tues issued for 8 or ô years. Debentures and
t cha collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
Manager.

Ontario 1M9Mngr

onLoan & Savings Co.

NOTICE.
% atat to the Loan Corporations Act of Ontario,
hereby given that a meeting of theSharehold-

Union Loan and Savings Company will be
he Head Office of said Compan, No. 80 To-

t, in the City of Toronto, on Wednesday the
OfNovember, 189, at the hour of twelve o'clock
the purpomse oa cmsidering, and, if approved of,
an agresment between the Union Loan Savings
ansd ds Buildi and Loan Association,for the

er, amalgn aon sud cobsoidaton.ofthe
e o ,, orporations ntoa Corporation* t'o' bear thef THETORONTO MORTGAGE COMPANY."

f ted the 3ith Day ai September, 1899.y der of the Board of Directors.
JAMES C. McGEE, Manager.

THE

?RB OANi60. 0F CANADA
asTABLlsH ED 1851.

P a . .............. .............. LOM

..... ..................... .. 18.,40
Tp"cz: Y Great Winchester St., London, Eng.

Toronto Street, TORONTO.
iXi CAXAn: St. James Street, MONTREAL.

1 Main Street, WINNIPEG.
tqW947 vaned at lowesturreutrates on the moourity

%4Qtuas and produeive citypcoperty.

. D. MACDONNELL Commissioners.

JOHNSTARK&CO.
Stock Brokers and
Investment Agents

-6 Toronto Street, TOBONTO
Money carefully invested ln Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. Towra FERGUSSON,

Member Toronto
Stock Exchange.

G. W. BLAIKIE.

I SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

-A.so-

NEW YORK STOCKS.
23 Toronto-stret, Toronto. Phone 1851

OSLER & HAMMOND
Stock Brokers and Financial Agents&

• 18 King St. West, TOBONTO

Dealers i Government, Muniiþa1, Ralway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Benhange
bought and sold on commission.

JOHN LOW,
Member of the Stock Exchange.

Stock and 58 8i. FRAncos

Share Broker MexT..AZ.

A.E. AMES & CO.
IANKERS AND BROKERS

10 KING ST. WBST, TORONTO.

Bu sd Se1 Investanent Securities on Com-
Mission on al piijal Stock _

Exchanges.

Act as agents for corporations in the Issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDIE3R,
(Member Toronto Stock Exchange)•

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

106 HioUe St., HaN'ax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Sesurities a specialty.
Inquiries respectin hinvestments freely answered.

The Yestern Loi ad Tfrust A
LIMITED.

Incorporafed bySpecal Ast of disLegiafure.
Authoaisd Cap i ........ .nStro 00
Amets............................... 3,411,87 UM

Offie-No. 13 St. Sacrament Street,
MONTRAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stehens, Esq., R. Preanctaine, sq.,
M.P., R. W. Knight, Esq., John Hoodless, Esq., J. H.
Greenshields, Emq., Q.C., W. L. Hogg, Emq.

orricsRs:
HON. A. W. OGILVIE, - - - - Presien
WM. STRACHAN Vi, . Vice-President
W. BARCLAY STEPH NS, Emq. - - Manager
J. W. MICHAUD, Esq. . - - Accountant

Solicitors-Vesars. GausxzLD & GalasuzL»a.5
Bankers-Ta MuacuaNTs BaUx or CANxAa,

This compeny sets as Assignes, Aduinistrator Hz-
seutor, Trutes, Receiver, Committee of Luntil, ?-ua-
dian, Uquidator, etc., etc Alo as agent for the above
offies.

Debentures issued for thres or tVe oas both de-
boutures and iterst on te sme ca b on e dao l
ay-rtofmada without sharge.

For further patileunars addose the Mnage,

the Trusts DPPAI'

Cor oration VAULTS
. a l 1Bank of Comm.Wa

of Bntariog St-.

AUTHORIZED CAPITAL, 1.000.00

, - Ho. J. C. Arums, P.C.
VPaSssUT, laHo.S R. Cantwaroat

Vuca-swDas!g, f Hou S. .;WOD.

This Company acts as AumlaitstDrtle in the came of
wil annexed, Ezenuter Trustes,Receive, Committee of Lunatie, èuardia

Liquidator, Amsignee, &o., &o.; also an AMent for
the above ofies.

All manner of trusts septey: Moneve ll'aVsted.
Estates Managed; Rents, oInoms, &.., coUected.
Bonds, Debentures, &o., imued and counoerstgnea.

Deposit Safes to rent, al mises. Parcels received for
maie custody.

Solicitors plalng business with the Corporation are
retained int heproeeonal cme of mame.

A. E. PLUXHER Maager

Toronto - - -

And Saf, General
Deauta TRUSTS Co.

Cor. Yonge and Coborne St.
TORONTO

Capital,........ . .$1,000,000
Reserve Fund,. . $250,000

Chartered to met ns Ezeutor, A ma .stter.
Trustes, Guardianu, Aufas es. e.s
Boosver, Agent, etc., mn d the faithful peror-
mance of all such duties its capital and surplus me
liable.

Al securieties and trust investments ae inscribed
lu the Company'@ books in the names of the estates or
trusta to which they belong, snd are kept separate a
apart from the asmets of the Company.

All business entrusted to the CompaW
wil be aeonnmeay sud promptly attended
t.

Solicitors bringing Estate or other business to the
Company are retained to ,do the legal work in connes.
don therewdih. Correspondence invited

J. W. LANMUIJR,
.. anag.,.ir..t.

Established 1864.

MININC ACCOUNTS

C larkson & Cross
Chartered Ae0ountantas,
Toronto,

Desire to announce that they have opened a Braneb
Office at 86 HASTINGS STREET, VAXCOUVEE,
B.V., under the style

CLARKSON, OROSS 6 &ELLIWELL
Mr. John F. Helliwell, who has been with them fo

many yers, will have charge, and his services- me re-
commended to theirfriends doingbusiness li thatdistrit.

To audit Mining sud other Accounts-Reise and
report upon Credits there.-In th collection of
Accounts and in the capacity o Trustee or Liquiator.

A.. c. C.d.-Ceark. àCrs.a s.

The Canadian Homestead Loan
& Savings Association

. FFICE-72 Kilo STIEET £UT, TOROfTo.

Capital Subscribed........................ ,0M
Capital Paid-up................................................140,0
Assets .................. 110,5

Money Loaned on improved lreehold at low rate.
Llberal terms aof repayment.

JOHN HILLOCK, JOHN FIRSTBROO4
President. Vioe.Prsmt

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee In Trust

Reoelver, eto.
Front Street West

TORONTO
Tolqsl$'q t"
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Fensomss
THE

Fensom Elevator Works
50-56 DUKE ST., TORONTO, ONT.

CANADA.

4-à C.-: 42 |iM 0

Machinery for Direct Coupled Electric Elevator.

ManufactuPePs of

Electrie Elevators
Hydraulle Elevators
Steam Elevators
Beit Driven Elevators
Hand Power Elevators
and Dumb Waters

FOR ALL PURPOSES

tCrrespondence for A4u*tralian brade Jóclicited MachInery for HydraullC
Elevator.

~"-Eievato rs
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B OECKH'S
BRUSHES

They outlast all others

All kinds for
but only the
kind for each

all puPposes,
best of each
puPpose.

TP)hey have the largest sale
because of their

ABSOLUTE SUPERIORITY

Often lmitated

Never Equalled

BROOMS
You will make a clean
sweep if you handle....

Boeckh's

r
BAMBOO-
HANDLED
BROOMS

WOODENWARE-
of every description.

Selected Stock only used in
the-imanufacture.

PAILS, TUBS
CLOTHES PINS

WASH BOARDS
and all GPocers' SundPies.

.. Send for Illustrated Catalogue and Price List.

The Adjustable
Display Tables

SHOW THE PEOPLE WHAT YOU HAVE,
AND CONSEQUENTLY SALES FOLLOW

Space le Valuable. . The Adjustable Saves it.

EASILY AND INSTANTLY ADJUSTED TO ANY ANGLE

*eey are artistie in design, finished in Walnut, Oak,
Mahogany and Cherry.

-- MANUFACTURED BY-

BOECKH BROS. I COMPANY
80 York Street

TORONTO
4 Cardwil biringIIliustiratedBookie.
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TRADE HINTS FROM AUSTRALIA.

We have found it of interest to go back over our files for
two or three years and recall the information and advice given
by our correspondent in Sydney with respect to the develop-
ment of trade between Australasia and Canada. Doubtless our
readers too, will find something interesting in such a review.
the notes we have made are brief and suggestive, mainly having
reference to Canadian export trade. Much valuable information
about the Australian continent has come to us from this source
during the past three or four years:

July, 1897.-An agent in Sydney trying to sell Yankee oat-
meal. Why should this be when the best oats in the world are
selling in the Canadian Northwest at 12 to 15 cents a bushel ?
In window shades, both Menzie, Turner & Co., and Geo. H.
Hees & Co., of Toronto, who make them, sent principals over
and laid the foundations of a large trade.

Sept., 1897.-New York State butter selling at 20 to 25 cents
per pound to the trade in N.S.W., which is about 4 cents below
local rates. The Canadian article has got the name of not
keeping.

Orders sent to Canada for axles, paints and varnishes; also
sample orders to a New Brunswick tanner for carriage leather,
and to an Ontario packer for hams. Likewise for pulp for paper
mills. " Paper will follow in the wake of the pulp."

The agent of J. & T. Bell, of Montreal, takes orders for
boots and shoes; and the Welland Vale Company, of St.
Catharines, for tools, implements and carriage wheels. The
North American Bent Chair Company also opens a warehouse
to compete with German chairs. Colin McArthur & Co., of
Montreal, who formerly employed a commission house here.
sent their own man to Australia. The result was a lot of orders
for wall paper.

Novenlber, 1897.-Complaints are made by New South
Wales merchants that Canadians do not pay attention to orders
as to filling and shipping then; also that they are not prompt
enough in delivery, and that they persist in sending goods such
as they have been asked not to send.

-- e...

February, 1898.-Mainly about New Zealand, which voted a
subsidy to Canadian steamers calling at Wellington, and aid
away with a tax of £5o per annum on commercial travellers
visiting the colony. Our field implements and bicycle* are
known, and our cotton goods will sell.

March, 1898.-Canada, with her variety of woods, ought tO
sell furniture out here. But bulky lines will have to be shipped
in the " knock-down " state, and finished in Australia. The
freight on iron and carriage goods from Gananoque ($3u per
ton, as against $1o via New York), almost kill their chances.

May, 1898.-An indignant Queensland merchant writes:
"Goods are all right, but the charges on them abominable.
They were ordered to come by the cheapest route, and have
come by the dearest." Canadian merchants once more warned
to pay strict attention to shipping instructions.

July, 1898 .- Australian importers now seeking Canadiai
flour, wheat. potatoes, onions, beans, peas, apples, bacon and
hams, butter and eggs. A potato shipper made a loss because
he did not follow shipping instructions.

Mr. Gardiner, of the Tool Company, Sherbrooke, Que.,
visited Sydney to look after the prospects of business. Mr.
Larke, the Canadian Commissioner at Sydney, reported that a
trade in house doors could be done from Eastern Canada. But
the Quebeckers were slow, and a New York house got the trade.

September, 1898.-A shipment of 750 tons Queensland sugar
goes to Canada per " Miowera "-more to follow. Freights
outward from New York are put down to 8 cents per cubic fobt
instead of 18, because of the advent of anti-monopoly steamers.

October, 1898.-Messrs. Hendry and Sisson, of Vancouver,
timber dealers, appear in Sydney. A Quebec man sells ioo tons
asbestic in New South Wales. The four-story warehouse ot the
Massey-Harris Co. opened. This firm has in seven years built
up a trade of $2,000,000.

June, 1899.-The number of Australian business men who
visit Canada is increasing.-American chairs and woodenware
landed in Sydney from New York at a rate 42 cents (or $2 per
ton) lower than the best rate that such goods have paid fron
Canada. " Look after the nickels," in shipping.

THE IRVING
UMBRELLA CO.

Limited
Manufacturers and

Exporter .

.BornunT.r.nto,
-Raised Everywhere."

20 FRONT STREET WEST
TORONTO, CANADA.

Ladies', Centlemen's and
Children's Parasols,
Sunshades and Umbrellas
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IHAMILTON WlP

119-121-123 M

W. L HALDIMAND & SON
Agents f r Qu.bec
and Lower Province*

Co...
PATENTEES AND SOLE MANU-
FACTURERS OF THE FAMOUS

Monarch and
Napoleon
Rawhide Whips

Messrs. B. SINCER & CO.
281 George Street

SYDNEY, N.S.W.
Agents

Australia and New Zealand.

ary Street

HAMILTON, DAN.

BRANTFORD
GALVANIZED STEEL WINDMILLS

For Power
and Pumping.

LU

-J
C

Improved Roller Bearing used on main shaft
tu carry the weight ot the miii.

"Steel King"
Pumping..

S 1 Made in ,0,21
M ill and 6fi.sizes.

Fitted with Patent Interchange-
able Steel Roller and Ball

Bearings.

Sprochet Drive. Gears not used.
The Easiest Running.
The Most Powerful.

A ngle Steel Frame. Will last a lifetime.

Also manufacturers of Galvanized
"Ideal " Pîîniping and Geared Power

Wind Milîs; Galvanized Steel Towers
(3 and 4 posta) of ail heigbîs; Patent
Galvanized Steel Flag Staffs; Maple
Leaf Grain Grinders; Iron, Wood and
Spray Pumps; Fanning Mills; Bee
Keepers' Supplies, etc.

Correspondence ( H L E
&MUIR

soltciRed. ANT

t BRANTFORD CAN.

The Poison Iron W.orks
TORONTO, - CANADA

ENCINEERS Brown Automatic Engines,
Marine Engines, Hoisting Engines,

BOlIER MAKERS sBoler and Tank Work of all

and STEEL descriptions.
Steam Yachts and Launches,

SHIPBUILDERS Steel Vessels for evéry service.

W h pyard. Esplanade East, TORONTO, CANADA.
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cable Address--"Guttaperch, Toronto."
CODES-Ai, Edition 1888; ABC, Fourth Edition; Liebers, Edition 1898; Directory, Edition 1898.

The Gutta Percha& Rubber Mfg. Go.
OF TORONTO, Limited.

HIead Office and Warerooms, 45, 47, 49, 61 and 63 Front Street West To ntCanada.
Factorles, 115-165 West Lodge Avenue; 124-148 O'Hara Avenue .. ronLo,

Manufacturers of

RUBBER
Our

Trade MarkisE
]Rubber Belting

Packing'
Water Hose

Air Brake Hose
Steam HMose

011lHose
Brewers' Hose

Suction Hose
Garden Hose

Valves
Valve Sheet

Mats
Matting

"'Sun" Brand Piston
Packing

Bicycle Tires
]Rubber Boots & Shees

Rubber Clothing
Firemen's Rubber

Coats

GOODS
A

Guarantee

Excellence

of

Largest Manufacturers of FIRE HOSE in Canada

Our celebrated " Maltese Cross " Brand Rubber Fire Hose
is unsurpassed for strength, wear and durability, and requires
no drying.

Finest Brands of Cotton Rubber-Lined Fire Hose, viz.:---
"Eureka," " Paragon," and "Red Cross."

SOMETHING NEW

"Pyramid " Brand Bluestone High Pressure Packing, for
steam, hot or cold water and air. There is no Packing made
that will last as long or withstand as well the action of stearn
heat. Carried in stock in Rolls about 36 inches wide, and in
the following thicknesses, viz.: 1/32 inch, 1/16 inch, 3/32 inch,
and 1/8 inch. - - -. _

Write for Catalogue and Discounts

AUSTRALIAN AGENTS:-

- - - - Wynyard Buildings, WynyoPd Square, SYBNEY, N. SW.
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Mr. Yerex, of Wellington, visits Ontario, and secures

agencies for a variety of goods. A trade commissioner of the
1iew Zealand Government, Mr. John Holmes, visits Montreal.

December, 1898.-The N.S.W. Commissioner explains to our
correspondent that Victoria buys from Canada, in spite of a high
"lnport tariff, cotton goods, chairs, timber, bicycles, prepared
fish, window shades, suspenders, brass goods, lamp chimneys,
Cabinet organs, varnish and patent medicines, besides reapers
and binders; and that she was ready to buy rubber shoes and
leather boots.

March, 1899.-Canadian sales of cotton goods in N.S.W.
reported to have increased three-fold within twelve months.anitoba flour has gained such a reputation as insures an in-
Creased demand.

CANADIAN INDUSTRIES.

Among the busily occupied factories is that of the Standard
Shirt Co., limited, of Montreal. This company has been ship-
PIflg large quantities of 8 and 9 ounce overalls and pants to
Australia and Africa, and has competed successfully with all
Coners in that line of manufacture. On October 1st they re-
Ceived repeat orders from Cape Colony and Australia for over
l"000 dozens, which shows that their goods are giving satisfac-
tion. It is probable that they will have large shipments going
from Vancouver by every steamer for the next four months.

The Robb Engineering Co., of Amherst, Nova Scotia, is
uPPlying the town of Neepawa, Manitoba, with the steam plant

for the new electric lighting system of the latter place; a roo h.p.
compound engine and two 75 h.p. Mumford improved boilers.

Miss Carlyle, the fernale inspector of factories for Ontario,
bas returned from a tour in the West. She says that girls are
steadily supplanting men in a great number of Ontario factories.
l'here is almost no branch of work in which they are not en-
Faged. The number of domestics in the province is just as
Steadily decreasing. All the factories visited are working night
and day. The only disadvantage under which the girls labor is

that their nervous systems cannot stand the strain of daily
labor, and they are liable to break down.

Possibly it is the remarkable publicity which Sydney,
Cape Breton, is getting because of the scale on which iron and
steel are to be made there, which causes a Victoria, B.C., paper
to call attention to the deposits of high grade iron known to exist
on the island of Vancouver. These deposits, says The Globe, are
bessemer iron, and lie close with the coal and limestone deposits.
It proceeds to say that there is no reason to doubt that an iron
and steel plant established at some point on the west coast would
be a very profitable industry. The export market for such pro-
ducts would be mainly in China and Japan where there is a
" boom " in railway construction. In the former country a
Canadian firm of contractors have secured a contract for a
railway.

A special meeting of shareholders of the Merchants' Cotton
Company has been called for the 16th of October, for the pur-
pose of confirming a bylaw passed by the directors, which
authorizes the increase of the company's capital stock, and the
issuing of a portion of the same.

The Massey-Harris Company are moving their bicycle
machinery from their extensive works in King street, Toronto,
to the establishment of the Cleveland works, Toronto Junction,
where they will in the future execute their bicycle work., This
move on the part of the company is the result of the recent
amalgamation of three large bicycle concerns into one company.
It is also on the cards that several departments of the Cleveland
works will be moved to Brantford, Ont.

Shurley & Dietrich, of Galt, have purchascd the Beaver Saw
W\orks, at Sherbrooke, Que., which will henceforth be the east-
ern branch of the Galt Maple Leaf saw works.

The coal receipts at Fort William for 1899 will run up to
140,000 ton3. Last year they amounted to' 85,ooo tons, thus
showing a gross gain of 55,ooo tons for the year.

Several large industrial enterprises are being carried on very
slowly by reason of the excessive wages demanded in the labor
market.

WE ARE LARGE MANUFACTURERS OF

tecorative Brass Fixtures
Our work is to be found

in many of the largest and
most elaborately fitted up 0
buildings throughout the e

Dominion.

WE DESIGN AND MANUFACTURE

Gas, Electric e Combination Fixtures
Church Brass Work is a

Specialty. Our Brass and
Nickel window and display
stands are extremely î*
popular.

Correspondence;
Pn' Part of the1

and Orders Solicited from
World.

CHADWICK BROS.,
182-190 King William Street,

HAMILTON, Can.

-I
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Debentures.
Municipal, Government and Railway Bonds bought

snd sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin and carried at the lowest rates ci
Interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchar ge), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MoRsoN.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal ln all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address-PoRT ARTHUR, ONT.

"GI J abtt," MISSVEALS' SCHOOL
OOR. SPADINA AVE. & MORRIS S'., TORONTO.

PUPItS PEPARED FOR THE UNIVERSITIEs,

ESTABLISRED IM.

L. COFFEE r &CO.,
Grain Commission
Merchants

THOMAS FLYNN.
JOHN L. COFFE.

19 Board of Trade Buildink
Toronto. Ontario

THE TRUSTS
.GUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc.
Offices and Safe Deposit Valits,

14 King St. West, Toronto

President - J. R. STRATTON, M.P.P.
Chartered to act as Executor, Administrator,

Guardian, Trustee. etc. Agent for investment
of moneys and management of estaies. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee beld without
charge. Correspondence invited.

T. P. COFFEE, Manager.

DELIVERY BY CARRIERS.

We were recently asked to state the
law in the United States, as to delivery
by common carriers. This feature of
commercial law has been very concisely
summarized, as follows: A common car-
rier is not bound to deliver goods to the
consignee unless the latter is willinig to
give a receipt for them. But the con-
signee on his part bas a right to examine
the goods before accepting them, and if
they are found to be damaged he is under
no obligation to declare in his receipt
that thev were received in good order. If
the carrier refuses to deliver up the goods
without this, the owner may sue for a
conversion. If, as is very often the case,
a receipt is delivered to the carrier before
the goods are examined, declaring that
they were received in good condition,
this becomes prima facie evidence of the
truth of the statement, though it may be
explained by proof, showing the actual
facts. But an owner is in a much better
position if he sues for possession of the
goods before giving such a receipt, than
if he attempts to explain it away after he
bas given it.

Victoria, B.C., October 1oth.-Justice
Walkem, in the Assize Court on Monday,
imposed a fine of $5,000 on the Union Col-
liery Company, whom the jury had found
guilty of criminal negligence in connection
with the Trent river bridge disaster. In
delivering judgment, His Lordship said:
"The Legislature would not have passed
this new regulation or enactment if it
was not to provide against such an occur-
rence as actually took place on this
bridge. Six lives were lost in the acci-
dent, and it becomes a very serious matter.
It was naturally in the interest of the
company to keep their bridge in repair,
so that it would not be destroyed, and so
that they would not meet with the loss
that They naturally will meet with, speak-
ing from the pecuniary point of view of
the destruction of the structure. Having
considered all the circumstances, and with-
out mentioning other matters which may
come up, I have concluded that the least
I can do will be to impose a fine of
$5,00."

THE number of drills in the Le Roi
mine is to be increased from 50 to 90.

SEVEN years ago, E. L. Williams open-
ed a jewelry store in Fort William, and
or a time prospered, but afterward became
nxious to do more than he could afford,
ncreasing his stock too much. In cou-
sequence of this he had to assign one year
ago, and creditors kindly accepted 50 per
:ent. of their claims, as in full. This did
not relieve him, as he bas again assigned.

THERE were ,437,ooo bushels of wheat B
in store at Fort William, on Lakec
Superior, on September 3oth, as compared -
with 325,000 bushels a year ago. Stocks
of wheat at Fort William, Port Arthur,
Keewatin,&Winnipeg, and interior country
points were estimated approximately at-
3,810,000 bushels, compared with about
1,875,000 bushels a year ago.

JOHN MCKAY

Public Accountant, Auditor, Recelver
and Trustee

Bank of Commerce Bldg., Toronto
Cable Address: CAPITAL. Tel. No. £789.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loin au Trust Company, Limid,
1s OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the CO0"
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf 01
the Company ln all such cases, the Company assuie"E
al responsibility and reliability ln regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL, Que.

The Dominion Permanent Loan CO.
12 King St. West, Toronto

Capital Stock pdidrup.........1,059,295 24
Reserve................... 37,535 90
Total Assets ................ 1,42r,931Il

Debentures issued for 1, 2, 3, or 5 years at higho t
current rates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
M. HOLLAND, Geileral Manager.

THOMSON, HENDERSON BELL,
BARSTEBg, BOLICITORS, Le.

D. E. THOMsON, Q.C.
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade BuIldii'
OHN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

g, O, s. LINDSEY
BARRISTBR SOLCITOR
and NOTARY

OfBee-77 and,78 Fre.hold Lo0
Building.

g88BONS, MULKERN I HARPER,
Barristes, Solicitors, Le.

Oface-Corner Richmond and Carling Streets,

LONIDON, ONT.
GEO. C. GIBSONs, g.c• P. MULEEN.

FRED. F. HARPER.

Macdonald, Tupport, Phippen & TUppif
Barristers, Solicitors, &c.

WINNIPEG, MAN.
HughJ Macdonald, Q.C. J. Stewart Tuppe,'.

rank H. Phippen. lliam J. Tupper.
Solicitors for: The Bank of Idontreal, The Bank0

ritish North America, The Merchants Bank of Cana-
he Canadian Pacific Railway Co., The Hudson's
ompany.

D. S. WALLBRIDGE,

àn of

Barrister, Solicitor, &c.
Court Building

VANCOUVER, B.C•
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Styles and Fabrics in
Gentlemen's Garb

With the autumnu weather comes the
demand for heavier clothing. with the
autumn tints come the new effects in de-
signs and colorings in fabrics and in
these days changes are as radical in men's
wear as for the ladies.

HENRY A. TAYLOR
Draper, the Rossin Block, keeps close
tlb in the minutest detail of ail style
changes in men's garments, and he bas
learned that they appreciate the high-class
-the better quality-the ultra stylish-
and he is not only prepared with a most
splendid stock of new imported woollens
in lines confined alnost exclusively to
himself, but he is showing the latest plates
in English and American designs, along-
side of some new novel things of bis own
fashioning. which go t . prove him an
artist tailor and keep him in the front
rank as a fashioner for men, He invites
ail who believe in the adage: " Ith pays to
pay for quality," to call and inspect bis
stock any day.

Character Tells
The extra characters
ni the UNDERWOOD,
r mbined with vis-
ible writing and tab-
utating device, tell
oheir own tale.

Oves, Oi, Hum-
<i red Underwoods
were sold last nonth

-only going to show
that our patrons
know a GOOD THING
when they see it.

The BEST is the
CHEAPEST and the

Underwood is the Best
SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO,
TOBRow'., <iNT.

MONTREA , HAMILTON, OTTAWA, LONDON.

TRUSTS
of every description accepted and exe-
cuted. Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS
Money in any amount upon real estate
or approved collaterals at lowest market
rates.

BIR RICHARD CARTWRIGRT,
Preuident.

. F. MOKINNON, Vice-
JAMES BCOTT, Presidents.
A. W. McDOUGALD, Mana ger.

WINNIPEG and throughout the Province of M i-
toba The Monetary Times ls represented by Mr.

. BAR LEY, at 37 Cumberland St., that city.

8u8ay's I8terest Tal8.
O Revised Edition.

TheOnlyi Most complete Tables in the market
Table -, 3, 3, 4, 4, 5, 5k, 6, 6j, 7, Ti,
Showingt an 8 per cent. From 1 day toBU
Percent. on $1 to $10.000. Apply to B. W.

ate. M U R R A Y, Accountant's Office,
0 010. Supreme Court of Ontario, Toronto

............... O Ontario.

Mercantile Summary.

MINOR Montreal failures are reported as
follows: A. Parent, dry goods, offers 50
cents on liabilities of $4,ooo to $5,000.-
V. Marcil, grocer, has assigned, with
small liabilities.-A shoe dealer, by name
Joseph St. Amour, has compromised lia-
bilities of $2,600 at 6o cents, cãsh.-S.
Richardson, fruiterer, has abandoned his
estate, owing about $1,200.-J. D. Webb,
doing. an up-town drug business, under
the style of R. W. Webb & Co., has as-
signed, and the estate will turn out very
poorly, it is said.

A SOMEWHAT important grocery failure
is reported from the city of Quebec, A.
J. Turcotte & Co., having suspended pay-
ment, and an accountant is preparing a
statement in the interest of creditors. The
business has long been a prominent one
in the St. Roch's. suburbs, and for some
years carried on as Turcotte & Prevost.
Mr. Turcotte at one time gave consider-
able attention to politics, and occupied a
seat in the Provincial Parliament for sev-
eral years, but of late had given all his
time to business. The liabilities will ag-
gregate somewhere about $50,ooo, it is
estimated.

JOHN BURNS & Co., plumbers and
manufacturers of steel ranges, in Montreal,
have made a voluntary assignment, as the
result of numerous recent suits for past-
due accounts. Mr. Burns has been in
business some thirty years, and though
he has the name of being a very industri-
ous man, and of turning out an excellent
cooking range, he has never accomplished
much in the way of money-making. In
1879 he got into trouble, compromising
at 30 cents, and three years later had to
get indulgence from creditors in the shape
of a two years' extension. In 1889 he
again got behind, and offered 20 cents,
which was not accepted, the estate being
wound up, but he resumed in his wife's
name. His present liabilities are stated at
$7,749, assets not given.

THE weekly quota of failures in the
province of Quebec is as follows: J. N.
Fontaine, formerly clerk in Beloeil,
boukht the insolvent stock of E. A.
Gauthier, at Papineauville, at 61 cents on
the dollar, and set up for himself in March
last year. He has already assigned, and
is said to owe about $5,ooo.-Alex.
Henderson, general store, Shawbridge,
has assigned. He began business in (1897
without business experience, having been
previously a carpenter at New Glasgow.
He shows direct liabilities of $2,864, mort-
gage, $1,200; other secured liabilities,

$,575, and indirect, $1,200, with nominal
assets of $3,5oo.-C. Baron, shoes, Val-
leyfield, before reported as in trouble, has
now assigned, and owes $3,5oo.-A de-
mand of assignment has been made upon
Eugene Raymond, general merchant, at
Ste. Anne de Beaupre, against whom sev-
eral suits have recently appeared. He has
been in business some time, but not very
successfully, having failed before in 1895,
when he compromnised at 50 cents, on lia-
bilities of about $8,ooo.

TO THE TRADE

Galvanizing
of all descriptions dane ln addition to our extensive
Windmil1, Pnap B Water Material lines.

Satisfaction guaranteed.

ONTARIO WIND ENSIME & PUMP CO., umied
Atlantie Ave., TORONTO, ONT.

Office Stationery
Il you would have office stationery that would be uni-
formly satisfactory specify

BURMESE BOND
It i strong, of good color and bas a peculiar writing
surface that is very pleasing. Any printer can supply It.
C4M0Dý%pMn ÇC TORONTO and

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
All standard mining stocks bought and sold for you on

commission.
Phone 2231. Code-MoRziNG & NEl.s.

REMOVABLE LEAF

PERPETUAL LEDOER
CANAIAN ATIENT 58141.

This la tie lateat and mont improved Le
Binder la them narket. Perfectly gat openIng.

The leaves are securely locked in place by
our New System of double locking, making It
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

ne Brown Bros. Liolted
Account Book Manufacturer, Stationers,

Bookbinders, &e.

64-68 KING ST. EAST, TORONTO

FORPRINTINGON

FOR WRMNG ON
FOR B,00KS

FOR CATALOGUES
FOI LEDGERS

Stipulate for our Paper whue giving
anm order to tise printer.

ALL WlIOLESALBRS
KBBP IT

i0f0rot0 Paper lfg. 0o.ET ir . co.
MILLS AT COENWALL

Wm. Barber & Bros.

OBORGETOWN, - - - ONTARIO,

MANUFACTURERs OF

Bo.k Papers, Woekly New&, and
CoIored SpecIaltIes.

JOHN DAKBB
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R. Wilson-Smith, Meldrum & Co.
STOCK AND-- Brokers

WTANDARD ACHAMBE , 151 ST. JAMS
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Os-dors for the srcbameand salo of stocks and

bonde listed en t9C liontreal, London, New York
Mmd Toronto Stock Bxchango. promptir exe-
e.t.d.

Can8dian M8nuf8cturoîs
desirous of opening an Australian connec-

tion are requested to correspond with

SCOTT, HENDERSON a 00., Syd-

ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.

Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

['
The latest -

Official Test ofthe

New American
Turbine

At Holyoke proves it
to be the flost
Powerful and Most Efficient
Water Wheel made*

We furmsh It in ises ta develop from 5
.to ov b under 15 t. eadfitted

te ltest n lftng ylnder gate or swing
gates, and onverti oa horizontal shmfte as

d quired. Heavy machine dr d gears, Iron
bldgetree,grmln elevatar machinery. Designs
for tle iprovementaof water powers executed.

THE M .KENNEDY à SONS, LIMITED
OWEN SOUN», ONT.

nontsem1 O&o-'Y. 11. C. A. Bufldings.

-t
I
&s
I
I
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The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CULSINE, Cen-
tral location and general comfort are
reanons for its popularlty.....

Rates, from $2.5s IENRY HOOAN
to $5.oo per day Propriteor.

The Stationery Loudly
Proclaims the Business
Standing of tbe Concern it
Represents ..0.0.
mot in demad lor commercial use. IfNos. 8 and 8 I-2 Envelopes are ne~w I
your stationer does lot haniiesr.
equalled gcods, wri te fi r sam pies.

Mercantile Summary.

MRs. J. B. DIoN of Quebec, who has
continued a small grocery business since
the death of her husband, six years ago,
made an offer a few days ago of 50 cents,
cash, which apparently has not been ac-
cepted, as she has now assigned.

Two small failures are reported from
Perth, Ont., Dickinson Bros., who have
done a moderate grocery and men's fur-
nishing business since 1897, have made a
compromise arrangement with their prin-
cipal creditors, and have gone out of busi-
ness.-M. G. Hicks, who began a
jewelry business last year, is offering 25
cents. He claims to have been burglarized
lately, and a judgment recently appeared
against him for $250.

AN offer of 5o cents on the dollar is
reported as being made by W. C. Balcom,
jeweler, etc., at Hantsport, N.S., as the
result of accommodation, to the amount
of $3,6oo, given Levi & Michaels, a Hali-
fax wholesale firm, who failed some weeks
ago. Mr. Balcom has done quite a busi-
ness in a peddling way for the past dozen
years, covering most of the province of
Nova Scotia, and disposing of much cheap
jewelry. He has also carried on a fruit
farm, has raised horses, and of late has
done considerable of an apple export busi-
ness, having put up a cold storage building
for this purpose.

THE following are late failures in New
Brunswick: W. F. Morris, of Burt's Cor-
ners, gave up farming several years ago to
go into peddling, and eventually settled
into a small store and hotel business. He
is now offering 30 cents., half cash, on
liabilities of $i,26o.-H. F. Smith, of
Upper Haynesville, after some years as a
clerk, began business for himself in 1896,
succeeding his old employer, E. F.
Lawrence. He has not been able to suc-
ceed, and now proposes that his creditors
accept 25 per cent. of their claims,damount-
ing to $2, 3 75.-J. L. Richardson, of
Albert, is pretty much a similar case, hav-
ing been previously a clerk, and begin-
ning for himself two years ago, on small
capital. He has been slow, and sued dur-
ing the summer, and is now reported to
have arranged a composition at 25 cents.
on liabilities of $2,800.-James Rogers, a
St. John @rocer, has suspended, and called
a meeting of his creditors. He owes
about $2.500 and expects to arrange a
compromise.

If the Envelope is of superfine quàl-
ity, and in perfect harmony with the
letter paper, the prima facie evidence
is in favor of securing a verdict of ac-
quiescence in a business proposal.

THE BARBER & ELLIS CO., Limited
'TORONTO, Ont.

Nos. 43, 45, 47, 49 Bay Street.

k

MACK
The Rubber Stamp Man, so-

licits a trial order for any-

thing in the line of Rubber

Stamps. Write him.

C. W. MACK, 11 King W., TorontO

LIMITED

SUCCESSORS TO

W. A. Johnson ElectrIc Co-
The Thompson Electric CO-
The Toronto Electric Motor

Co., Limited

MANUNACTUREERSElectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son
lmi.tea.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-. SPROUL SMITH,94 Wellington St.

roronto. DAVID KAY, Fraser. Building, Meft
JOHN 1tir-aw,Toronto, Special Agent for 01
IN mips tai Ontario.

RiDa -New Brunmwiek Cotton u 9
John cotton Ei.

- - - - - - -------
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In Stock and for
In Stock and for

Import:

ALUM
BORAX

COPLAND & COMPANY
MONTUEAL and GLASGOW

RODGSON, SUMNER & CO.
ofier to the trade.specialvaluesinl

Dry Goods, Smallwares and Pancy
Goods

Agents for the celebrated Church at. brand of

147 St. PauI Street MONTREAL
WHOLESALE ONLY.

Sicilian Asphalta
Rock, Powdered High.st grades ouly
and nastic.
0 0 H.-& A. B, AVELINE&00.

Soie agents in Canada. Catania, Italy.

T àLAREN CO.. 706 oraig St., Montrmu

Baylis Mfg, Gol
16 to 28 Nazareth Street, .

I"11 . • • Ya'rInilhe, JapaRs
%abn u 1Ous, Priltilg Ilks

G , , hite Led

THE CANADIAN
COLORED COTTON MILLS CO,

Cottonades, Tickings, Denims, AWn-
Shirtings, Flanneiettes, GinVhams,

CyrsaSkirtings, Dress Goods, awns,
Angolas, Yarns, etc.

ONLY HOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co,
AGENTS,

Montreal and Torouto.

To the Stove and
Hardware Trade.

We are in a osition to furnish stove
repairs for the following makesof stoves :
Qrand Universai Range, Uni-
Versal, Premium Universal,
Pri5 e Universal, Home Uni-

rOMal, Elegant (formerly 'made
byJM. Williams & Co.), Brilliant,
1rilliant Range & Oook, For-
rester Oandy Furnace, Derby
(formerly made by Harte-Smith Mfg.
CO.), Spiendid and Diamond,
(formerly made by the Toronto Stove
CO.) and for all makes of Ino Findlay &
SOnls' stoves. Also for all kinds bear-
lng our name.

WM. CLENDINNENO & SON
Ste. Cunegonde,

THE MONETARY TIMES 

Mercantile Summarv.

THE $6oooo of Winnipeg electric works

bonds, which were issued by the city for
thirty-five years, at 3y'2 per cent.. and
which were purchased by C. H. Coffin.

of Chicago, at 98Y4, were delivered to
the Bank of British North America some
davs ago.

APROPOS of the "Shamrock" and

"Columbia" yacht race for the American

cup, the New York Life Insurance Com-

pany has prepared and sent out a very neat
brochure, giving an embossed illustration

of the cup itself on the crimson cover, and
pictures the contestants for it since 1851.

THE total mileage of the railways in the

United Kingdom, in 1878, was 17,333, and
the paid-up capital 717 millions of pounds

sterling. In 1898, the mileage had in-

creased to 21,659, and the ca'ital £1,134,-

461,000. Thus the mileage has increased
in this period by 4,326, at an additional
capital cost of 417 millions sterling.

FREIGHTS on the Great Lakes are brisk.

The rate from Port Arthur to Midland,
for Canadian grain, is 4Y2 cents per bushel.

The rate on American wbeat from Chicago
to Buffalo is 5 cents, and from Duluth to
Buffalo, the same. On iron ore there is
hardly such a rush as there was last month,
when $2 per ton wasfpaid. The ratethis
week i_$î.75 on ore fromn Duluth to Ohio
ports.

WHEAT receipts at Fort William last
week were very heavy. Grain Inspector
Gibb furnished statistics. showing that out

of 1.235 cars (617,000 bushels), received

in last week September, 1.010 cars graded
No. i hard, which is equivalent to about
go per cent. The total of 1,235 cars above

given, compares well with 451 cars total.
for the corresponding week in 1898. and

1,371 cars for the same week in 1897. For
the present year there have been a total

of 1,903 cars. or close upon a million
bushels, inspected.

A wELL-KNOwN manufacturer of Mont-
real, Mr. James Crockett Wilson, died
suddenly on Sunday last, of paralysis of
the heart. The deceased gentleman had
been in early life manager for a New York
publishing house. and afterwards cashier
for Angus, Logan & Co., paper makers,
Montreal, and started on his own account
in 1870, or thereabout, making paper bags
by machinery. During the intervening
years lie established a large business and
accumulated large means. Mr. Wilson
had been an alderman of Montreal and
member of Parliament for Argenteuil,
and was prominent in a number of phil-

anthropic and religious bodies. He was
only 58 years old.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manutactured by

p. D. DODS & CO.18 & 190 GiStP. 1) ~ &GO*~MONTREAL
100 Bay St., Toronto.

The
NORTMiERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURERS OF AND DEALERS 1MN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame SL
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suuar Refinin g Co.,
(Limited) MONTREAL

Manufacturer. of Reflned Sugar. of the weln-
known Brand

0f the Highest Quanty and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP SUCAR
In50and 100lb. boxe

" CROWNv" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of allGrades and Standards.

SYRUPS
0f all Grades in Barrels and Half Barrels

SOLE MAKERS
01 high clasa syruMp in tins, 2 lbs. and 8 lbs. eac'.
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C. B. PETRY 1.

A ccuntntTrustee and
Financial Agent

24 King St. W., Toronto. Phone 8283.,
Auditing and general accountancy undertaken ; high- t

est references as to trustworthiness and competency.

NOW READY
Demy Octavo, 350 Pages.

Oloth S1.50

CANADIANLAWYER
ReviSd Edition. Priee.191.50

This new edition bas been very much increased in
size, and the Law has been revised up to date. The
aim bas been to make it a Practical Book of General
Information on Law for every Province in the Dominion;
it contains the most general Conveyancing Forms and
instructions as to proceedings in local courts, etc., etc.

Sent by book-post, prepaid, to any part of Canada
on receipt of price.

Catalogues free on application.

THE OARSWELL COY, Limited,
TORONTO, ONT.

FivE carloads of copper matte from the
Hall mines smelter passed eastward over
the Crow's Nest Pass branch, to New
York last week.

THE Manitoba Union Mining Company
lias been incorporated. The capital stock
is placed at $500,ooo, and Winnipeg will
be the headquarters.

ACCORDING to the Winnipeg Commer-
cial, recent travellers to the shores of the
Hudson's Bay report finding coal beds
there showing what appeared to be large
deposits of excellent anthracite coal.

TîIlRTY new members joined the Winni-
peg Retail Clerks' Association at the last
meeting. The association has been or-
ganized mîainly for the purpose of secur-
ing a reduction in the hours of labor in
stores.

OwING to the lateness of the season, the
city of Kamloops, B.C., is unable to com-
plete the extension of its waterworks
system before winter sets in, and for that
reason the Council lias decided to extend
the time for receiving tenders for its de-
bentures for this purpose to gth Novem-
ber next.

ABOUT a thousand jewelers and gold- 3O smiths, members of the Jewelers' Pro-
tective Union, in New York, struck last
week to enforce a series of denands which

were made on the employers. The de-
nands are for the eight-hour working day.

.5oper cent. advance in wages for overtime.
Purest and Best for Table and Dairy. and 10o per cent. advance for work done

No Adulteration. Neyer Cokes. 1 n oiprcn.avnefrwr-dn
N d e o N k on Sundays and holidays. They are tak-

T ing advantage of the extreme activity in
âort Tanis on dvertising "demand for jewelry. There is a greater

224 pages, 123 illustrations; sent post-paid demand for competent jewelers than in
on receipt of price.

Paper binding, tithographed cover, 25 cents. twenty years. The secretary of the
Cloth and gold, gold top, uncut edges, t1 00. Union thinks the strike will be over hy

CHARLES AUSTIN BATES the i5th instVanderbilt Building, New York.
"Mr. Bates' Masterpiece. It ls interestingly and ARRANGEMENTS have been in progress

readably written-more readable thai one would believe
possible on so hackneyed a subjeci as advertising--and for the transfer of the extensive business
t is iliustrated by pictures intended to lend a humorous of Alexander Gibson, in New Brunswick,tura to many of the sentences in the text. For those
who want a ge.neral idea of advertising principles, the to the new incorporated company. Abook will be found valuable, and even the readers to
whom its subject is more than familiar will find fi an mortgage given by the old company lias
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note." gone on record in the County of York,
-Geo. 1. Bowell. it is stated in a telegram, and two million 1

Excellent Work."-Buffalo Evening News..'
Interesting and profitable."-Baltimore Berald. dollars in bonds to secure the Bank of

"Lively and Sensible."-Philadelphia Evenina Montreal, which, it is understood, takesTeleûram.
Handome and Clever "-Ne York Pres. over the banking business of the firm.Sbouid be read twice. "-Cleveland World.

Sbould be on the desk every advertiser."-Cleve The assets include the Gibson cotton
tasd Pre-s. lmermîsadlmsteon

Best 4hing we have seen.-B afo Epress. mills,lumber mills, and limits, the town
"Most practical and helpfu.-Mifepolirura"Moi racicl ad elfu.- iftea 0 UaJourmal of Ma rysville. near Fredericton, and the

Every advertiser may read with profit."-St. Louis
Post-Dispatch. .1Canada Eastern Railway. The extent of

" Mr. bates has rendered a service to all progressive1
business men."-PhiUlelephia Record. the company's business niay be judged

" Most·-'nteresting of all instructive books."-Buffalo wn
Times. when we say that it is paying $35,000 per

Ful of ideas aofvalue."-Cleveland Leader. a month in wages. and exports annually a
Commercial. million dollars' worth of lumber. It makes

l'Full of snappy, commonsense bints."-Boton Ad-1
vertiser. also over $2,000,000 worth of cotton, own-

"Striking and readable."- B',ltimore American.
Cannot fai to prove interesting." - Pittsburg Press. ig the largest cotton factory in the Mari-

"Should be in the bands of every business man."- t P1-hiladelphia Ledger. ime rovinces.

Gold Medals, Paris, 1878: 1889.

JOSEPH OILIOTT'S
©9 i U ghest Quality, and Having
Greatest Durability are Therefore

GHEAPEST.

FOR SALE
One of the best grocery, flour, feed and seed bus

nesses west of Winnipeg, for sale. Apply Box 52, care
of Monetary Times, Toronto.

A THOROUGHLY COMPETENT Young Womlan
with several years' experience in an insurance

office in the United States as general clerk, desires a
position in tbis city. Excellent testimonials as to char-
acter and ability turnished. Apply 62 Church street.

A SNAP
FOR SALE-A 820,000 hotel doing the best pal iO

business, with no exception, in the Kootenay country of
British Columbia. For particulars apply X. Y. Z , Ce
Box 459, Monetary Times, Toronto.
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WANTED '.
First-class Life Underwriters can make liberal contracts
with a leading Canadian Company to represent It in the
City of Toronto Good opportunity for permanent
connection. Address

UNDERWRITER,"
Care of Monetary Times

The Town of Edmonton, N.W.T., offers for sale by
tender the following municipal debientures :

1. 82,725 dlated ist April, 1899. payab'e in twenty
years with 5% interest half-yearly, less the first hal
year's interest.

2. $686 dated 1st Februiry, 1899, payable in ten
years, with 5% interest hall-yearly, less the first bal'
year's interest.

The purchase money to be payable at par In Ed-
monton. Tenders to be separate for each debenture
and to be received on or before November 1st next by
the undersigned.

F. K. GIBSON, Town Clerk.
Edmonton, Sept. 9th, 1899.

CITY OF VICTORIA,
BRITISH COLUMBIA

TENDERS FOR DEBENTURES.

Sealed tenders endorsed "Tenders for Debentures"
will be received at the office of the under&igned up to 4
p m. on the Sth day of October, 1899, for the purchase
(f Debentures of the Corporation oi the City of Victoria,
B.C., amounting to $21000. or its sterling equaivalent at
the rate of 84.8 § to the one pound sterling in surns o1
81,000. or lis sterling equivalent as aforesaid, payable
in 20 years from 15th November, 1899, and bearing Inter.
est froni that date at the rate of four per cent. per an-
num, payable half.yearly, with principal and interest
payable as aforesaid at the office of the Bank of British
North America either in London, England, New York
Montreal, or Victoria, B.C.

The tenderer must state the price net .at Victoria
which he will pay.

In addition to the net price the purchaser will have
ta psy the corporation the interest at four per cent.fr00
tbe 1Sth November, IMg, ta whatever date the money i
received by the City Treasurer.

The above debentures are issued under authority'
The Consolidated Debenture Loan By-Law, 189,

with principal and interest secured by a rite on ail rat
able land and improvements in the Corporation of the
City of Victoria, and are intended togethier with the
Sinkine Fund on hand to r tire debentures amountin
to $272,5W0, bearing inferest at the rate of 5% per annin,.

The Corporation does not bind itself to accept an>
tender.

WELLINGTON J. DOWLER,
City Clerk.

City Hall, Victoria, ß.C., August 1899.

Profitable Advertising

Art in Advertising
Is the leader in its field. It Is bright, original and fU1

of ideas and suggestions for the business man, orfor
anyone interested in the broad subject of advertising
Fron 60 to 80 pages each month, fuliy illustrated.

Subscription Price, 01.00 per year
Foreign Subserption Price, 01.50 per year

100. brings a sample copy if you mention this ad.
Address

Profitable Advertising and Art In AdverlIling,
BOSTON, MASS.

KATE E. GRISWOLD, Rd. and Pub'r.
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Canadian
Wine

JUDGES .,..
are proud to acknowledge the
superior quality of

'L'Empereur'
.EXTRA DRY

CHAMPAGNE

UEXTRADY

The product of the finest vintages of Pelee
Island. It is a pure, palatable wine, fermented
in bottle under an expert from the French
Champagne district. Equal to the highest
grade French wine, for which twice the price
tscharged. No fancy price for foreign label.
Will be served, if you call for it, at all first-
class hotels, clubs and restuarants.

Price list on application.

J. S. Hamilton & Co.
Manufacturers & Proprietors of

L'Empereur " Extra Dry, St. Augustine,
Communion Wine, "Chateau Pelee,"

Hocks and Clarets, Distillers J. S.
Hamilton & Co.'s Cognac.

BRANTFORD, ONT.

018111 [S 0 I

Sealed tenders endorsed "Tender for Deben-
tures" will be received at the officeof the under-
Signed up to four o'clock p.m. on November
roth, 1899, for the purchase of the following
Debentures of the Town of Peterborough,
()nt.:-

1. $5,412.I4 thirty year Debentures bearing
3 per cent. interest, payable half yearly.

2. 4,410.92 twenty year Debentures bearing
3 per cent. interest, pi.yable half yearly.

3. $13,388.69 thirty year Local Improvement
Debentures, guaranteed by the Muncipality,
bearing 3 percent. interest, payable half yearly.

4.&6,050.98 twenty year Local Improvement
Debentures guaranteed by the Muncipality.
bearing 3 per cent. interest, payable half yeariy.

5. $îo,ooo twenty year Debentures bearing 4
Per cent. interest, payable half yearly

Purchase money to be payable at par at
Peterborough. The Corporation does not bind
tself to accept any tender.

S. R. ARMSTRONG
Town Clerk.

pete rborough, Oct. 9 th, 1899.

Mercantile Summary

THE cigar manufacturing firm of A. H.

Wood & Co., Montreal, has assigned on
demand of a New York creditor. Mr.
Wood was formerly of the firm of Tasse,
Wood & Co., who failed in March, 1896,
owing some $45,ooo direct, and $5o,ooo in-

direct. The firm did not get a settlement,
ard Mr. Wood resumed business shortly
after, under cover of his wife's name.

A WINDING-UP order has been issued in
the matter of the Anglo-Canadian Asbestos
Co., whose mines are located at Black
I ake, Que. The company was incorpor-
ated in 1886, under British laws. with
head office at London, and with an
authorized capital of £50,coo. The mines
wecre very successfully worked for some
years, a dividend as high as 20 per cent.
having been paid one year, it is said. but
owing to the great depression in prices.
the mines have not been operated for some
years past.

A GROCER at Maidstone, named Wm.
Belanger. has assigned.-A. W. Mc-
Cannel. doing a tailoring business at Port
Elgin, Ont., who had some assistance from
his father, became somewhat reckless, and
lias assigned, and he is now reported as
hiaving left the place. He was in this
city last week. Liabilities probably small.
-- About two years ago, two young men,
named Graham, opened a bakery and con-
fectionery business in Owen Sound.
Owing to lack of capital and lack of ex-

perience, they came to grief, and now as-
sign. Formerly they were employed in a
chair factory.

IN March last, F. A. Curvin bought the
undertaking and carriage business of
David E. Mann, at Warkworth, Ont. Pre-
Nious to this lie had been in business at
Fenella, and afterward at Roseneath, but
never accumulated any capital to speak
of. therefore, he could not compete to ad-
vantage. and now makes an assigrnient.

FIENRY FoREST & Co., general store.
keepers, Kutawa, Manitoba, have assigned
During the past winter they have beer
trading with Indians north of Duck Lake
where they made several losses. Th<
estate is reported in bad shape, and th<
liabilities are entirely out of proportion t<
ire assets.

STOCKS IN MONTREAL.

MONTREAL, October llth, 1899.

STOCK$.

Montreal. 2
ontaro..............
Molsons ......... 201'
Toronto .............
L Cartier-...........

erchants ...... 166à
Commerce ..... 1546
Union ........... 114
Hochelaga ...... ......
Nationale.........--...
M. Telegraph xd 175
R. & O. Nav. .... 112
Mon. Street Ry 314
Street Ry New 312
Gas.............id. 193
C.P.R..........92

N. W. Land...... .......
Bell Tels. ... id. 193
Mont.I% stock 105

-lsn

Prices.

4 e

9 ....... ...
20 22......... .......

16 40 ......... ........
15<1k 40 101 .··...

.... ..... . -. . .- .

175 8 175 17A
1101 125 i4 1
31L 12!5 312 Sil
31,f 68 313 3 9
1 616 1901 1901

3167 9 2

it90 3 19 .190iîf f. o00. ..........

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

G(O. A. STIMSON & CO.,
24-96 King St. West Toronto, Ont.

We
Manufacture
A Full
Line of

Brass
Goods

AND

Specialties
FOR

Engineers,
Plumbers and
Heating

DELIVERYContractors.

The Improved

Autorntic Gresham
Re-Starting Injector

Sales inc asi
because it's simples Efficient, Cu

O'OU ally BlgltIl1
the aoRJ thing eo the kind

Canada. A mo0t or-
tel tand reliable re0ord of

Clures- Compromises-
BUainess Changes-eBils ofosted Sale-Chattel M0rtgagfces-
Wrt8 and JUdgment8 0rthe

EVERY entre ominion.
DAY ) 1 sed reference books four

times a year.
. E. Q. DUN & 00.

ooo, Montreal, Hmiton, London and all
Il cities in Dominion, U. S. and Europe.

110

180
." O

144

173J
100

2WI9
181

110
521

171

J E. EVANS,
.CommercialCustoms Brokerand Forwarding

relating to any part of British Columbia promptly
furnished. Customs work attended to wlth despatch.

Fa J. LUMSDEN,
Accountant, Auditor, Assigne, and General

Agent. Accounts investigated ·nd collected. Prompt
return guaranteed. Rocm il, cs of Court Building,
VANGGUVB3R, 13.G, References furnisheti.

(IEORGE F. JBWELL, F.C.A., Public Accountant

Ont and Auditor. Office, 361 Dundas Street, London,

('OUNTIES Grey anci Bruce collections made on
commission landa valued and sold, notices erved.

A general financtal business transacted. Leading loan
campantes, lawyers and wholesale merchants given as
îeferences

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, Winnieg.
Real Estate A nts and Manars, 869Main

Street (ground floor). undertakethemanagement
of estates, collection of rents and sale of cit properties.
Thia agency bas the management of over& dwe1lllng.
Over fiteen years experlence lu Winnipeg property
References, any monetary honse in western Canada.

JO8N RUTHERFORD, O B 0EU.

Licensed Auetoneer for Couaty of Grey.
Lands valued and sold; Notices served; Fire Life

and Plate Glass Insuranc several fatoy aamii
sites in good locations to dspose of. Loans e seted.
Best of references
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LIMITED

sanufa..,rer$ofLECT RO_ SILV E RPL AT E

No."488, E.P. Five-Plece Satin Bright Cut Te. Set, $30.00 List.

Factories and Salesrooms: KING STREET WEST

E. G. OOODERHAM, Managing Dirootor-

If interested in the class
of goods we bring before
your notice, and in the
trade, write for our new
Albertype Catalogues.

In addition to a complete
line in Sterling Silver and
Electro Silver Plate, we
also manufacture Casket
Hardware.

We are not members of the Silver.
ware Trust or of any Silverware
Association or Combine.
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WHAT OUR ADVERTISER'S ARE DOING.

Scarcely any feature is more familiar in the rural landscape
of Canada than the wind-mill used for pumping water, etc. If
eVery farmer has not one there are seasons when the inland
farmer wishes he had one. To those who live by rivers or
streams the need is not so pressing. During the years since
these machines were first produced there have been improve-
4tients, of course. In respect of such imp'rovements the " Ideal "
Punping and geared power wind-mills take high place, having
Patent interchangeable steel roller and ball bearings. Ie
GOold, Shapley & Muir Company, limited, of Brantford, make
these mills, as well as galvanized steel towers and flagstaffs.,
grain-grinders and fanning mills, wood tanks and spray pumps.

Some people say that in the delightful climate of Canada, so
bracing and invigorating, no one needs stimulants at all. Never-
theless there are millions worth of stimulants made and im-
Ported, from brandy and champagne to coffee and tea. While
We would not recommend anybody to drink brandy as a bever-
age, we cannot express any aversion to champagne, provided it

good champagne. Some that comes to this country from
Europe is not good. It is not as well known as it deserves to
4 that champagne is made in Canada, from Canadian-grown
gtapes, and that it is a sound and palatable article. J. S. Ham-
ilton & Co., of Brantford, proprietors of the Pelee Island Vine-
Yards on Lake Erie, produce a brand, which they have named
UEmpereur, and on the testimony of good judges this is quite
as good a wine as much that we import, and at a far lower range
of prices. The white Catawba and St. Augustine, Chateau
Pelee Medoc, and other wines of this house are familiar to
Canadian consumers.

Within the past few months reference has been made re-
5eatedly in the letter of our Sydney correspondent to the enter-
Prise of the Toronto Silver Plate Company in sending so large

and complete an assortment of their manufactures to Australia.
It is only an adequate rewaird for the effort made to find that
Mr. Birchall is securing large orders among our Australhan
cousins. And, indeed, the wares of this company will seil weil
anywhere on their merits. The quality of their plate is good;
and as to neatness and elegance of styles, no one who has seen
their yearly displays of solid silver ware and plated ware at the
Toronto Industrial Exhibition could fail to remark their
attractive character.

After many years' experience with wooden shingles and
wooden clap-boards for covering the roofs and sides of build-
ings, a change has come in the selection of iron and steel for the
purpose, which are found far more durable. And for several
years firms in Canada have been producng quantities of such
goods. The Metallic Roofing Company, of Toronto, have built
up an extensive business in them, in a variety of styles. Not
only this, but the handsome metal panelings, ceilings and
wainscotings, made by the same concern, have commended
themselves to architects and builders, and they have an enormous
out-put of these. The bronze panels and doors in the handsome
Temple Building in this city give an excellent idea of the
effectiveness of these.

A history of forty years' successful manufacturing in Canada
can be pointed to by Boeckh Brothers & Company. The
parent firm began in Toronto making brushes, and gradually ex-
tended to the manufacture of brooms, and next to the produc-
tion of such woodenware as pails, tubs, wash-boards and clothes
pins, until the variety of their output is something surprising.
Their most recent line, and one of the most successful, is their
Adjustable Display Table, an excellent device for grocers or
other shopkeepers, enabling the display of wares upon a series
of shelves, which are readily adjustable. These tables are
finished in walnut, oak, mahogany and cherry woods, and form
a needful addition to the furniture of an up-to-date store.

CREELMAN BROTHERS
-- POWVER and HAND - -

KNITTINC MACHINES

L BPOWN>
CilEEL)(A BKos oNT•.

-"bLIS H D 1872
IOID AND RELLIABLEC

OUR MOTTO "The Best--The Best Only"

1S THE SECRET of OUR SUGCESS
Our SeamIes-Hosiery-Machinos have a

world-wide reputation.

THOUSANDS SOLO YEARLY Au*trallan and other For.ign
... Agents wantecd...

PRICES AND CA TALOGUES ON APPLICATION
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A GOOD OPPORTUNITY for man with smalicapi-tal. Can ibuy outright or will work on royaltysixty-five per cent. assured. Recommended by the bestphysicians. The Health Suction Ventilator, for venti-lating rooms, apartments and offices Orders now onhandreadtosu ply. Cal and see it in use, or write.A. CHER, 87 Davenport Road.

LIFE INSURANCE 1ANAGER
WANTED.

An old established British Insurance Company,
anxious to extend their life business in Canada, desires
to engage the services of a thoroughly competent man-
ager for that purpose.

Applications stating experience and qualifications to
be addressed to

"lINSURANCE,"
Care of Box 459, Monetary Times.

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etc.

WINDSOR, ONT.

Office-Over Canadian Bank of Commerce.SEALED TENDERS will be received by theunderslgned up till noon on Thursday, November
9th, 1899, for the purchase of the

CITY OF KAMLOOPS
Water Works Loan Debentures, 027,0o.0o,

and Electrle Light Loan Debenture.,
110,500.00.

Both series bear interest at the rate of five per cent.(5%) per annum, payable half-yearly (April 1st and Oct.1st), and are made payable in 50j years from the 1st Oc-tober, 1899.
Coies of the by-laws and ail other information maybe hadt y applying to

City Clerk's Office, Kamloops,. .CRET

,00%

Slow
?ayi

And Bad Accouets are
speclalties with oui col-
lectlng departiment.
Don't vrite anything off
uMil Wse What We can
do wlth It.

R. G. DUN & CO.,
Toronto and Principal Cities

of Dominion.

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE,D UBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

Correspondence.

BANK MANAGERS AND BANK
CLERKS.

Editor MONETARY TIMES:

SIR,-Your article on the duty of bank
superior officers to their under clerks,
and the responsibility of these sanie
superior officers to the bank in that re
spect, is very good. I think it is par-
ticularly timely just now, when' there is
so much speculation of all sorts going on.
You know, I dare say, what a lot of
money has gone into mining companies,
and mining prospects, and "fakes," that
will never come out. And you inay
imagine what a share of it was put up
by young bank clerks, who thought they
were doing a smart thing, and were
never advised against it.

I notice you tell about one young man,
a bank clerk, who was seen in business
hours smoking cigarettes. Now, that is
another thing the "young man of the
period" is all wrong about. He thinks it
a manly think to do: and quite likely
nobody has ever told him that it is bad
form. The young bank clerk is a quetr
mixture. Even when he has gentlenanly
feeling, and has been brought up right,
he is most often a perfect slave to fashion
-- that is, the fashion of other bank
clerks. Plucky as he may be in other
matters, he verily is a coward in fearing
that he won't come up to the standard,
such as it is, of other boys-I beg pardon,
young men-in banks. Supposing Joshua
Jenksmith to be in the employ of the
Molsons' Bank at Dashville, and Albert
Fdward Arthur Dustem, of the Bank of
Montreal, buys a silver-mounted cane.
Instantly Joshua thinks he must not be
behindhand, and he buys a silver-headed
cane. Or it may be as in another case
I heard of, a lad whom I will call Dugald
Ferintosh MacMohr, say in the British
Bank at the city of Canadensis, had sent
out to him from the Old Country a par-
ticularly swell golfing suit of clothes,
which "mashed" the girls. Anothei
young chap in one of the big banks, I
don't say it is the Merchants, having ,,nly
half the salary of the MacMohr, deemed
it due to himself and his stahding as a
member of "society" to spend a month's
pay getting a similar suit. And he did,
and was hard up for money for a good
while after.

Many will say these things, are silly.
But they are true. We may laugh at the
school-boyish folly of such youngsters
as act in this way. And yet, how can we
wonder at juvenile human nature in
banks being just like what it is outside
of banks. You have written about the
gambling games being played in bank
rooms. And it is just as well you did.
There is too much of it done. I like a
friendly game of cards, and don't see any
harm in it. But were I a bank manager,
I should never allow a game of poker to
be played in my rooms, let alone inside
the bank. To me there is something
dreadfully out of place about it.

Most certainly, bank managers should
maintain an outlook ove- the members of
their staff, and try and keep them straight.
I wonder if the youngsters know that they
are under the surveillance of the Guaran-
tee Companies? Maybe if they did, they
would be more particular who they went
with. or where they went.

SENIOR BANK CLERK.
Montreal, gth October.

-The lyêt Canada Gazette contains
notice that the usual Civil Service Exam-
inations will be held on the 14th Novem-
ber, at the following places: Kingston,
Toronto, Hamilton, London, Winnipeg,

Vancouver, Victoria, St. John, Halifax,
Quebec, Montreal, and Charlottetownl.
Examinations will also be held at Port
Arthur, Calgary, Sault Ste. Marie, and
Regina, if a sufficiently large number of
candidates present themselves at these
places.

GREAT NORTH-WESTERN TELE-
GRAPH COMPANY.

The annual general meeting of the
shareholders of the Great North-Westeri
Telegraph Company was held at the
head office of the company in TorontO
on Wednesday, 25th September, the vice-
president, Mr. Adam Brown, in the chair.
The old board of directors was re-elected,
as were the officers, viz.: President. I.
P. Dwight, Toronto; vice-president, Adam
Brown, Hamilton; directors, H. N. Baird,
James Hedley, A. S. Irving, W. C. Mat-
thews, Toronto: Richard Fuller, Hamil-
ton; Hon. William McDougall, Ottawa,
and Charles A. Tinker, New York. The
secretary and auditor is George D. Perry,
and the treasurer, Arthur Cox. The
financial statements presented showed a
marked improvenent in the revenue of
the company over the previous year, and
it was stated that the outlook for the
coming year was still more hopeful.

CANADIAN CHEESE IN FRANCE.

The attention of French consumers is
drawn-rather . late in the day-by the
Paris Gazette Commerciale, to the great
improvements which have been made il'
recent years in the production of Cana-
dian dairy products. .It is pointed out, in
that journal, that Canada, having a climate
rather cold than moderate, and possess-
ing a soil abundantly watered by rivers
and lakes, is especially suited for the feed-
ing of cattle and the supply of milk. Not
long ago, Canadian butter and cheese
were inferior to those of other countries,
holding the foremost places in the ex-
port of these commodities. Thanks, how-
ever, to the co-operative efforts o1 the
farmers, and to the encouragement afford-
ed by the Government, the quality of
Canadian dairy products has been very
greatly improved, and the exports are if-
creasing at a rapid rate. The Gazette
Commerciale notes particularly the grow-
ing reputation of Canadian Cheddar
cheese, and states that its production into
France would probably lead -to an e-
tensive demand, and that it would prove
a worthy rival of the English Cheshire
cheese, which is already much appreciated
by French consumers. It is stated, in-
deed, that already the Canadian - corln
modity is even now sold in considerable
quantity as the product of Cheshire. The
Gazette Commerciale further affirms that
Canadian cheese, which is retailed in Eng-
lish establishments at from 7d. to 8%d-
per lb., may be supplied in France at fromn
1.75 francs to 1.8o francs per kilo (say 8c.
per lb), including the import duty.

-Of the great corn-producing States.
Kansas will take the lead, with an esti-
mated crop of 340,000,000 bushels of
Indian corn; Nebraska will have 310,00''
ooo; Iowa, 260,000,000; and Illinois, 230''
ooo,ooo. The total crop is estimated at
2,500,000,000 bushels, breaking all prel-
ous records. The farmers of the West
are experiencing one of the most prosPer-
ous seasons ever known.

-According to the last reports of the
British Board of Trade, the number Of
emigrants who left English ports for
Canada in the seven months ending JilY
31st, 1899, was 20,216, as compared with
15,767 during the same period in 1898
The Canadian Immigration Departmnent,
on the other hand, estimates that frorn
35,000 to 40,000 emigrants enteied the
Dominion in the past twelve months.
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Meta

Our Metallic Ceiling and Wall Plates are made in a great variety of designs suitable for all
kinds of buildings, and are light in weight, will not crack or drop off, are durable,

have air-tight joints, easily applied, practically fire-proof, highly artistic,
do not harbor vermin or germs of disease, and possess

splendid azustic properties.

811d for Catalogues. Quotations
tiVe in any CuPPenoy. Corres-
DO11c4enq. In any Language. i c a le o fi g C¤.....1...Mctallic Roofillg Co.um

MANUFACTURERS

L. A. NEWMARCH, Cable Address nto rnnt, CRinå1R
"METALLIC," Toronto IVIILU, 'Jcanada

AGENT A 80 and Lieber's Codes Used

SYDNEY, N.S.W.

I

-j

llic Ceiling
THE ILLUSTRATION SHOWS HALL IN RESIDENCE FINISHED WITH
DADO, WALL PLATES, FRIEZE, CORNICE, BORDER, MOULDINOS, AND
CEILING PLATES COMPLETE.

.j
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WHAT OUR ADVERTISERS ARE DOING.

The imports of umbrellas and parasols into Canada, which
amounted in valueto $2o6,ooo, had been gradually reduced year
by year until last year the imports were $116,ooo. We do not
doubt that part of this decline in purchases of such goods from
abroad is accounted for by the fact that the Irving Umbrella
Company, of Toronto, is filling a portion of the market formerly
occupied by the imported article. This company, beginning in
a modest way not many years ago, and growing with our
growth, now supplies a large share of the demands of this
country, having large facilities. Not only this, but they do some
export trade as well. Umbrella handles are an important feature
in the trade. and the variety of handles this company displays,
brought from Austria. Germany and France, is remarkable.
They have taste and individuality enough, however, to make de-
signs of their own in boxwood and other handles, and these
are as likely to please foreign merchants as they have pleased
home ones.

No country has equal advantages with Canada for supplying
wood goods, and probably no manufacturers of wood curtain
poles and pole trimmings have as good facilities for manufactur-
ing and supplying these goods as Messrs. Geo. H. Hees, Son
& Co., of Toronto. Polished wood poles and trimmings are far
more desirable in every way than the shoddy brass goods, which
they are fast displacing. Geo. H. Hees, Son & Co. manufacture
window shade cloth in all widths from 37 to 140 inches, and
their standard size of these goods, 37 x 72, mounted on spring
roller, is a staple article with dealers in this line. The trade
opened up by the above firm in Australia two years ago, is
steadily increasing, and the many repeat orders from there is
proof that their goods are in demand at prices of advantage to
the buyer. Their selling agent for Australia, Mr. W. G. Gun-
ning, Queen Victoria Building, Sydney, N.S.W., has samples of
their goods, which he would be pleased to show to the trade.

If a firm or company in its special line produces genuine
goods, in handy packages with neat labels, and at low prices,

the chances are that such a firm or company will build up and
retain an extensive trade. This is what has happened in the
case of the Pure Gold Manufacturing Company, who for years
in Canada have been making flavoring extracts, baking powder,
spices, coffee, blue and washing powder and blacking. hlie
adoption of the " Pure Gold " brand was a bold move; and it is
not too much to say that its proprietors have kept the quality Of
their goods up to a standard which is worthy of the nane.

The Hamilton Whip Company has already done business in
the Australasian field, where their goods are not unknoWn'
Their agency for Australia and New Zealand is at 281 George
street, Sydney, where samples and prices of their well-known
" Monarch " and " Napoleon " rawhide whips and other whale-
bone goods may be seen.

When they have penetrated every province of Canada with
their engines and boilers and motors, and have sent them acrOss
the Atlantic as well, it is not surprising that the Robb Engineer-
ing Works Co. is now aiming to do business with Australasi.
It is probably no exaggeration to say that just as the WaterOus
Engine Works Co. was among the first to make Brantford
known abroad as-a manufacturing town, the Robb Company is
making Amherst, Nova Scotia, known far beyond the Maritirne
Provinces.

The Bailey Cutlery Co., of Brantford, is a concern that has
a large Canadian trade owing to the excellent quality or its
products. We have seen samples of shears manufactured by
them, and they certainly appeared to us to be exceedingly well
finished. This firm is in a position- to trade in foreign fieldt'
having adequate facilities.

Among the Canadian manufacturers who are " reaching outfor trade " are Messrs. Creelman Brothers, of Georgetowfl'
Ont. This firm has been established 27 years, and in that period
of time has acquired valuable experience in the manufacture ofknitting machines. Both hand power and horse power machines
are produced, while a specialty has been made of hand powermachines suitable to mining and agricultural districts.

Pure GoId Brand
BAKINC POWDER
JELLY POWDER

FLAVORINC EXTRACTS
COFFEES SPICES

BLUES
WASHINC POWDERS
BLACKINCS HERBS o

0.>C00ommo 00 ..

i
FINEST GOODS

NICE LABELS

^ANDY PACKAGES
LOW PRICES

200. Lines ail our own
manufacture

Correspondence

'Çolicited

I
PURE COLO COMPANY

LIMITED

31 & 33 Front Street East, Toronto, Canada

- ----------------
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The Canadian Bank Of lCommerce
INCORPORATED 1867.

Capital Paid-up
Rest - -

- - $6,000,000

- - $ 1,000,000

,0 i. DIRECTORS * A

HON. GEO. A. Cox, - - - President.

JAMES CRATHERN, ESQ. MAT

ROBERT KILGOUR, EsQ., -

THEW LEGGAI

JOHN HOSKIN, EsQ., Q.C., LL.D.
T, Esg. Wi. B. HAMILTON, EsQ.

JOSEPH W. FLAVELLÉ, ESQ.

B. E. WALKER, General Manager. J. H. PLUMMER, Assistant General Manager.
A. H. IRELAND, Superintendent of Branches. V. C. BROWN, Assistant Inspector.

BRANCHES AND AGENCIES:
ONTARIO

TORONTO (Chief Office)
City Branches:

268 COLLEGE ST. (cor. Spadina)
163 KING ST. EAST
399 PARLIAMENT ST.
712 QUEEN ST. EAST
544 QUEEN ST. WEST
450 YONGE ST. (cor. College)
791 YONGE ST.

AYR
BARRIE
BELLEVILLE.
BERLIN
BLENHEIM
BRANTFORD
CAYUGA
CHATHAM
COLLINGWOOD
DRESDEN

DUNDAS
DUNNVILLE
FORT FRANCES
GALT
GODERICH
GUELPH
HAMILTON
LONDON
ORANGEVILLE

OTTAWA
PA RIS
PARKHILL
PETERBORO
PORT PERRY
ST. CATHARINES
SARNIA'
SAULT STE. MARIE
SEAFORTH

SIMCOE
STRATFORD
STRATHROY
TORONTO JUNCTION
WALKERTON
WALKERVILLE
WATERLOO
WINDSOR
WOODSTOCK

QUEBEC-

MONTREAL

YUKON DISTRICT-

DAWSON

MANITOBA-

WINNIPEG

UNITED STATES-

NEW YORK
NEW ORLEANS
SKAGWAY, Alaska

BRITISH COLUMBIA-

ATLIN
CRANBROOK
FERNIE
FORT STEELE
GREENWOOD
VANCOUVER

AND CORRESPONDENTS
GREAT BRITAIN-The Bank of Scotland.
INDIA, CHINA and JAPAN-Chartered Bank of India, Australia and

China.
AUSTRALIA and NEW ZEALAND-Union Bank of Australia, Limited.
SOUTH AMERICA-British Bank of South America, Limited; London

and Brazilian Bank, Limited.
MEXICO-Banco de Londres v Mexico.

WEST INDIES-Bank of Nova Scotia, Kingston, Jamaica; Colonial
Bank and Branches.

BERMUDA-Bank of Bermuda, Hamilton.
SOUTH AFRICA-Standard Bank of South Africa, Limited; Bank of

Africa, Limited.

FRANCE-Credit Lyonnais, Paris; Messrs. Lazard Freres & Cie., Paris.
GERMANY-Deutsche Bank.
HOLLAND-Disconto Maatschappij, Rotterdam.
BELGIUM-Messrs. J. Matthieu & Fils, Brussels.
NEW YORK-The American Exchange National Bank.
CHICAGO-North-Western National Bank.
SAN FRANCISCO-The Bank of British Columbia.
BRITISH COLUMBIA-The Bank of British Columbia.
MARITIME PROVINCES-The Bank of Nova Scotia.
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~~WO0O0
THE ONLY ONE-

There is one, and only one
publication devote' to Credit Men
and their peculiar interests. It was
launched in 1892 and has never varied
Its original purpose-that of serving
the credit men of the country. It ia
not a publication of diversifi ed and
scattered interests with a "Credit
Man'@ Depariment," it ia TE
CREDIT MANÇ'S MAGAZINE
first, last and ail the time. If you are
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). It, however, you are not on
the list, send for free sample copies and
terms. (Mention Monetary Timea.)

THE LAWYER A CREDIT MAN
150 Nassau St., New York City.

I
I
Ie
I

King Ifron Works
BUFFALO, N.Y.

arine
Our
Specialty
la

PROPELLER W EELS-and their excellence
is acknowledged all over the lakes.

Write for prices.

LIIITED

TORONTO, CANADA

ESTABLISHED- Distl lers
BlSu~omtuI.eWSof

CANADIAN
RYE

WH ISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PBICE LIST ON APPLICATION

All Cities, Towns, Villages .°"",tthave protecto

We have a full line of

Modern Steam Fire
Engines

that cannot be surpassed in Desigs
Durability or Effective Work. Also e
built Steam and Hand Engines atVr
low prices.

We supply full equipment-Enge'
Hose, Nozzles, Carts, and accept
ment in ten yearly instalments W
necessary

ARIEL TRUCKS
Heavy, Medium, Light Hook and Lad
der Wagons, Hoie Wagons, Hose Cartst
and full Unes of Fire Department SnP-
plies. Correspondence solicited.

WATEROUS,"N.

ngines

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times its Price
Per Year.

It publishes.only practical articles on practi.
cal subjectsaby practical business men.

Sample Copy Free
Issued monthly, subscription $1 a year. Adver-tlisirg rates on application.
ACCOUNTIOS ASSOCIATION, Publishers

98 Fine St., NEW YORK CITY

Luxfer Prisms
Carry

Daylight
T. Eaton Co.'s

Store.

These
Cuts
Tell the
Story.

After Lu.,,r Prism lastaite.

FOR FURTHER INFORMATION WRITE TE

Luxfer Pris nCo.
58 Venge Street, Toronto,

AK- - - - - - - - - - - - - - - - - - - - - -

E AE L I HE ElD 1 F85 5

147 FR 0 N T ST EA S TI R0 0
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ESTABLISHED 1866

THE MONETARY TIMES,
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THE SITUATION.

When the Transvaal Government had got its troops
ready to cross the frontier, it made demands on the
British Government, which it knew could not be com-
plied with, and which left no means of settling differ-
ences, except war. One of these demands was that "all
troops on the borders of this Republic shall be instantly
Withdrawn," and another "that Her Majesty's troops,
which are now on the high seas, shall not be landed *n
any part of South Africa." The tricky character of the
Boer is shown by the statement that if these and other
demands are not conceded, the fact will be regarded as
a formal declaration of war. Responsibility cannot be
shifted, in this way, but the war, which the Boers wel-
corne with a light heart, they can have, and before it
is over they are likely to get enough of it. The oppor-
tunity for the British Empire to act as a unit will be
availed of; both Canada and Australasia will send con-
tingents of troops to co-operate with those of the par-
ent State. The colony which ought to be foremost in
upholding the British flag, but which holds back, is he
Cape; but the large Boer element it contains is a source
of danger. In case of an invasion from Mafeeking, the
Sympathy of race may determine the course which many
Of these people will take. As to Natal, the 15,000
British troops now there ought to give a good account
Of themselves. The invaders will have to fight in the
Open, and when they forfeit the advantages, which can
be got from a guerilla mode of war, they will, from
their want of discipline, be unequal to British troops.
They are good marksmen, but, we are greatly mistaken
if the Canadian. sharpshooters will not be found to be
(quite their equals. There is not much to be feared, even
at the first, from an invasion of Natal. The Boier has
not been quick enough in his action. British energy
has already made the defensive force there probably
equal in effectiveness to anything he can bring in, and
before long the balance will be in favor of the defenders.
In Cape Colony, the invaders may get some advantages,
at first, but British reinforcements will pour in rapidly
to turn the scale.

On the question of Canada sending a contingent of
troops to South Africa, one dissentient voice breaks the
unanimity that would otherwise repeat the word "Yes,"
from one end of the Dominion to the other. There is
no reason to regret that that word has been spoken, for
it is always desirable that the opinion of the minority,
however small, should be heard. In this case, the effect
must be to show how little sympathy this solitary
"No " will bring to its support. The protest, for such
is the form of the negative, asks "what have we to do
with Africa?" A large part of South Africa, like
Canada, belongs to the colonial empire of Great
Britain; these colonies require to be defended, from
time to time, Canada one day, the Cape, Natal and
Australasia at some other date. The question is, how
is this defence to be insured and on what conditions of
co-operation? It is not sufficient to say, as the writer
in question does, that "we are willing to defend the land
we live in," for single-handed we are not equal to the
task; our safety lies in co-operation with the forces of
the Empire at large. South Africa, threatened by the
Boers, needs defence now; our turn may come to-mor-
row; if we do not assist the Cape, Natal and other
British colonies of South Africa, how can we expect
them to assist us in the hour of our need? It is no
answer to say that the defence of the colonies should
be left wholly to the parent State; that is not equitable,
and might not always be possible.

Indications meet us on every hand to show that it
would be quite easy to raise twice or thrice as many
volunteers for South Africa as would be required. The
Government has before it the duty of affording aid,
whatever may be the truth about the alleged attitude
of one member of the Cabinet on the question. Internal
differences of opinion among members of a Governm!nt
are much more common, than the public suspects; and
when these differences do not lead to a rupture, we
have often seen individual members, who, at a certain
stage of a question, opposed a particular course, pub-
licly supporting it when the Government has decided in
favor of it. England, it may be said, is not likely to
come under such stress as to make our aid in South
Africa essential. This may be true, but it is better
that the question of the defence of the Empirc, especially
the colonial part of it, should be settled in a practical
way, as the sending of a Canadian contingent would
settle it. We should then have established claims upon
sister colonies which we do not now possess. Sir
Charles Tupper is reported to have said to an inter-
viewer: "I have a friend who has offered to contribute
$1,ooo,ooo to insure the men, who go there [South
Africa], to fight, against the loss of life or limb," and he
added: "I, myself, would personally support the pro-
ject."- On behalf of the parliamentary opposition, Sir
Charles favors the sending of a Canadian contingent to
South Africa. This gives assurance that the voice of
party will not be raised to mar the offer of Canadian
aid in South Africa. It is hardly worth while to boggle
over the question of parliamentary authority. An act of
indemnity, easily obtained, would settle that matter.

At the laying of the corner-stone of a public build-
ing, in Chicago, the President of the United States, Mr.
McKinley, being present, Sir Wilfrid Laurier spoke on

1-ri-IE MoNnIrARY IrIMES .473



474 THE MONETARY TIMES

behalf of Canada. On such occasions, diplomats have
to speak in parables or in the most general terms, and
then their greatest care is that what they say shall not
be open to misrepresentation. What the speaker said,
on the relations of Canada to the United States, on a
previous occasion, had been twisted out of all semblance
to the original, and made to assume the character of a
challenge to war, merely because war was mentioned,
in general terms, as one of the means of settling the
differences between nations, though he specially
guarded himself by saying that, in the present case, this
recourse was not to be thought of. At Chicago, Sir
Wilfrid mentioned the Alaska boundary question, as
the stumbling-block of the International Commission.
He thought the United States had been a little too un-
bending, not ready to give and take, the condition of
all successful, diplomacy. To the representation, so often
brought forward, that the Canadian Government was
standing out where England would have yielded, he
made no special reference, but he took care completely
to identify Canada with England, when he said: "We
are ready to give and take; we can afford to be just,
we can afford to be generous, because we are strong."
Both Canada and the United States, he admitted, were
too apt to stand by what they respectively conceive to
be their rights; when these conceptions clash, one of
them requires to have the prefix "mis" added to it.

A proposal of the special committee of the City
Council of Toronto on water rates, to cut the general
rates down by 50 per cent., is ill considered, and ought
not to become law. The meter rate it is proposed to
leave as it is, this being believed to be relatively lower
than the other. But changes of so sweeping a nature
should not be thought of, until full and exhaustive en-
quiry has made plain the merits of the case. The com-
mittee afterwards, as if doubtful of the wisdom of the
course on which it had resolved to enter, referred to
the city Treasurer, for report, the question of what
effect the proposed reduction would have on the re-
venue. Some discriminations are now made arnong
water-takers, the equity of which is sometimes called
in question. For water, as for everything else, everv-
body should pay a fair price; and the use of the meter
should be gradually extended, with the view to making
it universal and compulsory, as soon as possible. This
would save the enormous waste, which now adds greatly
to the expense of the works, and does nobody any
good. Whether any profit should be added to the
price of water, supplied by the city, is a fair question;
perhaps the best thing would be to aim to supply it at
cost, taking care that if there were any margin, it should
not be on the wrong side. But from people who first
resolve to do a thing and then ask somebody else to
show them what effect their action will produce, the
best results can scarcely be expected.

M. Menier is very persistent, in asking, as the pur-
chaser of the Island of Anticosti, in the St. Lawrence,
rights which do not go with the ownership of the land.
He first applied to the Ottawa Government for the ex-
clusive right of fishing around the island, and on this
being refused, he applied for an exclusive license* for
lobster fishing. Individuals are pursuing the lobster
fishery, as it appears they have a right to do. A mono-

poly would be equally unjust and impolitic. M.
Menier is doing good work in developing what was be-
fore a waste island; but that does not give him a right
to a monopoly which would abridge the rights or privi-
leges of others.

A BANKING COMPARISON.

The condition and transactions of the chartered
banks of Canada naturally reflect the extent and nature
of the business of the country. We purpose showing,
by means of a comparative statement of banking figures
of the last year or two, how rapidly the business of the
Dominion is growing. Meantime it may be well for
illustrative purposes to look back a little.

Thirty years ago, shortly after Confederation of
Ontario and Quebec, Nova Scotia and New Brunswick,
the paid capital of the twenty-seven banks of those four
provinces was $38,ooo,ooo; their deposits, $55,ooo,ooo;
circulation, $20,800,000, and discounts, $82,000,ooo.
Some years later, say in 1889, there were in six
provinces of Canada, now enlarged to the Pacific Ocean,
forty-one banks, whose paid capital amounted to
$61,o07,ooo; their deposits to $1o5,ooo,ooo; circulation,
to $30,6oo,ooo, and discounts to $137,55,ooo. Growth
went on, until to-day we find, in looking at the State-
ment of Banks acting under Dominion charter for the
month of August, 1899, that while their total capital
(they are thirty-seven in number), is $6 3,826,ooo, their
deposits have grown to the great sum of $263,ooo,ooo,
and their current discounts are $270,oooooo. Thus,
while the deposits of the public in the chartered banks
had doubled in seventeen years, from 1870 to 1887, they
have much more than doubled in the twelve years that
have elapsed since 1887. And their total assets exceed
$400,000,000.

The following condensed statement gives the
figures of Canadian banks for August, 1899, and is
compared with that for August, '1898. It shows capital,
reserve, assets, and liabilities:

CANADIAN BANK STATEMENT.

LIABILITIES.

Aug., 1899.
Capital authorized...............$ 76,808,664
Capital paid up....................
Reserve funds .................

Notes in circulation ...............
Dom. and Prov. Govern. deposits....
Public deposits on demand.......
Public deposits after notice.......
Bank loans or deposits from other

banks, secured..............
Bank loans or deposits from other

banks unsecured .......
Due other banks in Canada in daily

balances..................
Due other banks in foreign countries
Due other banks in Great Britain....
Other liabilities.................

63,826,343
29,341,697

41,446,399

6,205,731
95,264,689

168,627,016

483,333

5,004,9 8 1

228,246

618,882
4,437,249

389,400

Total liabilities ...............- $322,704,)10I
ASSETS.

Specie ..... ..................
Dominion notes.......
Deposits to secure note circulation..
Notes and cheques of other banks...
Loans to other banks, secured ......
Deposits made with other banks....

9,442,296

18,486,264

2,074,202

9.953,665
522,648

4,629,688

Aug., 1898.
$ 76,258,684

62,407,759

27,555,666

37,299,496
5,748,413

84,306,1 17

149,972,984

3,418,628

133,783
502,360

2,557,089

223,523

$284,162,483

$ 9,650,747
17,579,203

1,983,983
9,055,625

25,0Oo

4,188,193
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bue from banks in foreign countries
bue fron banks in Great Britain. ...
bom. Govern. debentures or stock. .
Other securities ....................
Call loans on bonds and stocks......

Current loans and discounts .......
Loans to Dominion and Provincial

Governments ........... ......
bue from other banks in Canada in

28,315,269
11,968,24o0

4,946,393
30,244,545

31,692,777

$152,275,987

$247,669,051

1.981,663

25,553,817

11,483,170

4,899,211

35,117,485

21,475,172

$141,007,606

$218,077,369

1,277,447

daily exchanges................. 490,258:204,478
Overdue debts ..................... 2,313,145 3,127,450
keal estate ........................ 1.7io,865 2,071,962

Mrtgages on real estate sold ....... 629,634 559,135
ýank premises ..................... 6,041.048 5,83o,126
Other assets ...................... 4,692,283 2,019,555

Total assets .................. $417.8o4,124 $374,685,325

The twelve months' business of 18 98-1899--our
banks for the most part close their books at the end
Of May in each year-was very generally satisfactory to
C-an1adian banks. Two of them paid dividends at 12

Per cent.; two at 1o; eight at 8 per cent.; nine at 7; the
rernaining sixteen paying 6 and 5. The year was a
better one for business of all sorts than the one, or in-
deed than several, which had preceded it, and the num-
ber of insolvencies was markedly less. The lumber
trade and the fisheries were fairly active; wood pulp
41anufacture developed greatly; the farmers had much to
be thankful for, and realizèd good prices in many direc-
tOns; our cheese and butter went abroad in great quan-
tity and realized high prices; textile mills were busy; coal
and gold in the far Eastern provinces, gold and coal in
the far West, gave great yields, and then there was the
n1l0dified "bonanza" of the Klondyke. So it was a pros-
hierous year. As compared with 1897-1898, the state-

nIt.It above given shows an increase in deposits, and a
sharp advance in circulation; an enlarged business with
the United States (under the heading "Due from banks
11 foreign countries"), and an increase of almost thirty

oillians in current loans and discounts, to say nothing
of call loans on bonds and stocks, which last indicates
activity in speculation. The total assets of the banks

as this year reached the high-water mark of $417,-
8 oo;,and of this sum $152,275,000 is in liquid form.

It nay be explained for the benefit of the Australian
readers not familiar with Canada, that in addition to
the deposits of her people in the chartered þanks, they
have twenty millions of dollars on deposit in Ontario
lan companies; fifty millions in Government -savings'
Anks all over the Dominion, and sixteen millions in
Ontreal and Quebec savings banks. These sums,

added to the $26 3,000,000 in the chartered banks, make
a total of $362,000,000 on deposit. We remark, too,
that of the thirty-seven banks in the Government

eturn,, there are fourteen in the province of Quebec,
Oth paid capital aggregating $35,000,000; ten in0 litario, paid capital, $18,ooo,ooo; eight in Nova Scotia,
aid capital, $6,24o,ooo; one in British Columbia, of

$.,919,196, paid capital; the others being in New Bruns-
Wick and Prince Edward Island.

'Never make a remnant; seil it before it is cut off. Not
n of your customers will refuse to give half price for what

cill be a remnant to you if you only instruct your people to
attention to it, and sell it before you cut it." Such is a

entucky storekeeper's advice to retailers.

OUR EXPORT EDITION.

Out of some seventy-five responses from manu-
facturers to our circular respecting exports to Aus-
tralia, at least twenty-five, in many different lines, have
stated that they are too busy-getting out domestic orders
to give attention to foreign export trade. This is ad-
ditional proof, if proof were needed, of the individual
activity which prevails in Canada to-day. The view
taken by several of our manufacturing houses is: "We
have corresponded with Australia, and we have read
your Sydney man's letter. But we prefer to wait and
see the result of Australian Federation upon tariffs be-
fore laying ourselves out for trade with our far-away
friends." Naturaily, the bulk of Canadian trade with
that continent has been with New South Wales, the
free-trade colony. When the compromise tariff shall
have been adopted, it is likely that Canada will do her
share of export trade.

A FEW WORDS ABOUT AUSTRALIA.

For the behoof of our Canadian readers, we may
give a few particulars about the Australasian colonies,
which are not known to the majority. The two prin-
cipal provinces on the mainland of Australia are New
South Wales and Victoria, situated in the south-east of
the continent, and each of which has more than a mil-
lion of population, and between them they do the bulk
of the business of the continent. The imoorts and ex-
ports of the various colonies, at the latest date ava.ilable,
are as under; we have made pounds into dollars:

Province. Imports, 1897. Exports, 1897.
Victoria ........................ $ 75,211,812 $ 81,466,394
New South Wales .............. 105,822,503 115,588,550
Queensland .................... 26,422,062 44,245,577
South Arstralia ................ 34,631,740 33,718,285
Western Australia...............31.237,015 19.175,142
New Zealand ................... 39,202,085 48,749,365
Tasmania ...................... 6,655,692 8,489,709

There is here an aggregate of $670,662,000, com-
posed of $319,232,000 imports, and no less than $351,-
430,000 exports, which is a handsome figure for com-
munities totalling less than four and a half millions of
people. We note below the respective populations:
Population in 1898 of New South Wales was.........1,335,800
Population in 1891 of Victoria was....................1,140,405
Population in 1897 of South Australia was............. 358,224
Population in 1897 of West Australia was............. 161,924
Population in 1898 of Queensland was................. 493,704

3,490,057
Population in 1896 of New Zealand was............... 703,360
Population in 1891 of Tasmania was.................. 146,667

Thus, the population of the continent of Australia
totals 3,490,057, and that of the main islands, New Zea-
land and Tasmania, 850,027.

Of the total trade, inwards and outwards, of New
South Wales in the year 1897, which amounted to $211,-

411,ooo-namely, $105,822,ooo imports, and $115,-
588,550 exports-no less than $8 6 ,514,ooo was done with
the other colonies of Australia and with New Zealand;
$79,258,0o with Great Britain; $21,171,ooo with the
United States; $8 ,500,000 with France; $4,60o,ooo with
Belgium; $2,092,000 with British India, and $1,o05,504
with the Dominion of Canada.

With the province of Victoria, whose total trade
reached $156,678,206 in the year 1897, Canada did but
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a trifling business-less than $6oooo inward and out-
ward together. More than 48 per cent. of Victoria's
trade was done with Great Britain; say 36 per cent. with
Australasia; perhaps 2%Ž per cent. with the United
States. But then ber tarif was in our way. New
South Wales is a free-trade colony.

Neither South Australia nor Tasnania mentions
Canada in their Blue Book figures, but we have done
something with West Australia. Queensland. whicb
has an aggregate inward and outward trade of $70,667.-
ooo, half of it with Great Britain, bas both bought from
us and sold to us. And New Zealand shows that Canada
lias done $300,000 of the total trade of $88,oooooo.
while the United States sold $3,000,000 and bought
$1,825,000 from ber.

IMPORTS FROM AUSTRALASIA.

It is a safe maxim of foreign trade that where a
country sells there must it buy. This rule exists
chiefly by reason of transportation exigencies. If ves-
sels can find cargoes for only one way, and must spend
half their time at sea with little or no cargoes, it goes
without saying that freight rates will be high. It is
thus necessary, that in seeking to develop trade with
Australia, we should pay attention not solelv to ex-
port, but also to import possibilities.

From far Eastern to far Western Canada, thîe dis-
tance that must be covered by land transportatioi is so
great, that, especially at favorable seasons of the vear,
Australians should be able to compete with Canadiains
in supplying British Columbia and the North-West Ter-
ritories, with meats and dairy products. Under the iii-
fluence of mining activity and extensive railway con-
struction, the prices of these products in the Great West
have advanced, and the consumption increased by lealis
and bounds the past year or so. Something bas been
already done in this trade, and Australian mutton. can-
ped meats, poultry, game, and butter, appear among the
items of the import list of 1898. In 1898, drv, salted
or pickled hides were imported into Canada from Atus-
tralasia to the value of $36,o25. Although this anount
of trade was in itself unimportant, it indicates a possi-
bility of something more extensive being done in the
future. Canada imports hides from other countries, le
home supply being insufficient for domestic tanning
requirements, and why not import from Australasia?

A very small quantitv of sugar bas been brougit
into British Columbia from Australasia. On the
chances of expansion in this trade, we are not prepared
to pass an opinion, but it is certain that Canada can
never excel in sugar production, while Australia, we
understand, bas made some considerable advance the
past several years. This is illustrated by the fact that
whereas ber imports froni Mauritius in the season of
1896-97 amounted to 23,115 tons; in 1898-1899 they iad
fallen to 6,391 tons. British Columbia and the West
would offer a market for the Australasian sugar pro-
ducer of the future, even if be could not secure a strong
footing in Eastern Canadian markets.

Much lias been written in Canada of the opportuni-
ties of direct importation of Australian wools. For
various reasons, however, we are of the opinion that this
trade is capable of little, if any, expansion. Very little
of tbe immense annual production of wool in Australia

fmnds its way into Dominion factories. Australian WOOI
has peculiar value in the manufacture of fine worsteds,
and of these Canadians produce only a very small quan-
tity. The wools mainly used in Canadian woolen mIlis
are clothing wools; the fine wools imported are alnmOst
exclusively Cape wools, and clothing Buenos Ayres
wools. It may. be interesting to some of our Aus-
tralian readers to know that the principal users of Aus-
traliafi wools are the following: The Forbes Woolen
Company, of Hespeler, Ont.; the Auburn Woolen Mills
Company, of Peterborough, Ont.; the Paton Woolen
Mills Company, of Sherbrooke, Que., and the Globe
Woolen Mills Company, of Montreal. The small quan-
titv of Australian wool which Canadians use comes by
way of London, Eng., and merchants and factorynien
are unanimous in saying that direct importation is not
possible. Whether right or wrong, they are of 'the
opinion that there are no middlemen in Australia, wh)
brcak bulk and grade the wool as it comes from the
rancher for distribution. 'This service is, of course,
pcrforned in England, and hence from this source We
buy our wool.

OUR EXPORTS TO .AUSTRALIA.

The tenor of our Australian correspondent's letter
recentlv on the trade question is not likely to have
escaped the notice of exporters among our readers.
"Australia seems," he says, "to be on the eve of the good
times that have been hoped for these four years. CoPI-
ous rains have fallen, and sheep are no longer dying
from drought; the price of wool is up; trade of all kinds
is more active, and collections are improved."

Instances are given in this lettex proving th3t
Canadian travellers and firms are making an impres-
sion on the trade of Australia. "A first order of $6,000
went from here," [Sydney], says the letter, "to a Que-
bec shoe firm this week"--the date being mid-August.
The representative of a Toronto silk handkerchief and
tie house, and of the Toronto Silver Plate Company
have taken satisfactory orders; while a St. Catharines
man, selling carriage hardware, instead of spending
six weeks in the country, talks of staying months.

All this is encouraging. What is less encouraginge
however, is the complaint voiced in this letter, and
often heard of before, that most of the Canadian ner-
chants doing business in Australia are dilatory in cor-
respondence, negligent in attention to shipping instruc-
tions, and slow in filling orders. Any firi, which hopes
to (1o a successful export trade, is mightily handicapped
by such a reputation as this. Nor can we as a nation
hope to do the business we should until we cure such
failings as have niade it possible for a Sydney man to
say: "The Canadian manufacturer is a splendid fellOI
to do business with if you are in no hurry, but he iS
sure to fail you in a pinch."

Some printed figures were enclosed in the August

letter relating to the trade done by the United States
with New South Wales. Having been struck with
some of these, we have copied from a lengthv table the
principal items wherein it seems to us Canada is per-
fectly able to supply-in some of which, possibly, she
already does supply-a considerable share of the iin-
ports. Ploughs,. notably, also field implements of all
sorts, and bicycles. It is noticeable that four lines of the
list are devoted to field implements, viz., the first thiree

J
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and the eighteenth. We do not understand the distinc-
tion, and must assume that the separate headings are
lecessary because of some customs regulation. The ag-
gregate value of such imports is placed at nearly $1,200,-
0oo a year. Carriages and carriage hardware, we
should, and shall sell largely, no doubt; while of the
$3,00o,ooo worth of boots and shoes yearly supplied to
Australia we should get our share. Furniture is another
iten we ought to sell more of out there. Timber has
1oflg been a staple;.more of the finished or shaped tim-
ber might go. Others of our manufacturers may find
the appended list suggestive:

VALUE OF LEADING LINES OF IMPORTS INTO NEW SOUTH
WALES VOR THE YEAR I898, FROM ALL COUNTRIES :

Total
Article. Imports.

PIoughs..........................£ 44,528
eeapers and binders................ 27,174
Other field implements.............. 33,248
bicycles, etc.......................126,138

Doots and shoes...................316,650
rushware and brooms.............. 30,790

Carriages, etc ..................... . 9,090
Carriage materials.................. 47,947
Confectionery .......... ............ 28,074
brugs (not specified)............... 176,250
Iish, preserved and dried......... 132,458
eurniture, etc....................... 82,436
?urniture materials ................ 9,834
hardware and ironmongery......... 248,917

ollow ware.................. 33,643
JtWelry......... .....-.--. 157,726
I-eather ....... ............. 8
alachinery, agricultural ............. 130,145
kachinery, electrical............... 50,714
Machinery (not specified)........... 390,709
Milk, condensed ................... 71,058
laper bags ........................ 9,701

aper, printing and newspaper...... 153,996
Paper, fancy and writing...........34,520
I:ianofortes .............. .......... 6o,880
hPlated ware (silver) ....-......... 90,440
Sewing machines ................... 29,892
oap, fancy ........................ .28,723

Scents and perfumery................ 14,502
Stationery, etc ..................... 145,136
'inber, rough.................302,488
'nber, dressed .................... 65,216
Mnber, doors ..................... 19,556
Obacco manufactured.............. 105,045

0 1s various trades not other-
Wise stated ....................... .84,237

ý%rnish................ ............ 27,701
\latches and clocks ................. 60,700

Bought
from U.S.

£ 4,558
13,343
9,197

18,450

71,154

?75
3,164

24,273

4,267
17,661

48,447
12,506
5,075

35,260
1,023

4,501

39,175

27,619
40,714

93,585
29

3,703

77,660
1,341

665
9,621

18,435
14,440

1,621

7,041

99.341

6,123
18,186
76,961

36,624

1,353

1 4.6oq

FURNITURE MANUFACTURE.

As we have more than once remarked, Canada ought
O Manufacture furniture largely for export, since she
has the wood, the skill, and a seaboard on both the
Atlantic and the Pacific oceans. Something has been
dOnie, too, of late, in the direction of increasing furniture
eýcport across the Atlantic by the appointment of a resi-.

enlt sales officer on the other side, who takes pains tolearn what styles of goods are wanted by the English
PeoPle. It has recently been stated that, whereas Ameri-
can exports of furniture to Great Britain have only in-
ereased thirty per cent. in the last two years,'the Cana-
Ians show an advance of about four hundred per cent.
l the same period. And it is urged, says the Furniture

d Upholstery Journal, that the success of the Cana-
an trade is due solel.y to the fact that they make the

goods that the English people want, instead of pushing
Canadian ideas in furniture upon them.

The vice-consul for the United States, writing
from Frankfort, shows that because there are no fac-
tories in Germany, where cheap furniture is produced
(it being made in small quantities at the workshops of
individual joiners, who are supplied by wood-working
establishments with the different parts in an unfinished»
state).

It may pay American manufacturers to export high-class
articles of wooden furniture to Germany, provided these are
tasteful in design and superior in finish to those made in
Germany. They should be of superior workmanship and
solidity, and, if anything, somewhat cheaper in price than
similar articles of German make. It must be taken into
account that such American furniture will have its original cost
price increased by about 20 per cent. of the selling valuation
here, owing to the cost of packing, freight, insurance, and the
GermAn import duties. The usual terms for selling furniture in
Germany are three months' credit; if payment is made on de-
livery of goods, a discount of 3 per cent. is customary. Frank-
fort is a large market for the sale of furniture, and many houses
here are engaged in this line.

Why are not these suggestions of value tQ Cana-
dians? We make furniture "of superior workmanship
and solidity," and pride ourselves upon it. And we
much mistake if some of the goods we have seen pro-
duced in Waterloo County, Ontario, for instance, would
not sell readily in Germany. A hint in a specific direc-
tion is given by another consul, Mr. Harris, of Eiben-
stock, who advises that more American barber chairs
should find their way into Germany. In the large cities,
shops of the first-class do possess many chairs of Ameri-
can make, but in the provincial* towns, a comfortable
barber chair is rarely seen. The ordinary chair in Ger-
many has a cane bottom with a wooden head rest. In
Germany, barbers shave customers mostly in their own
homes, going from house to house. "I think one reason
may be the poor equipment of the shops." The same
thing might be said of the Scotch and English barber-
shops, unless they have changed greatly in a dozen
years.

A feature of the Canadian furniture manufacture,
that for years has been prominent and deserving of
eulogy, is the making of office and school furniture. A
gentleman of our acquaintance, who this year had occa-
sion to buy an office desk, told the writer that "I have
bought desks in Britain and have bought them in the
States, but I never got one so handsome and sat-
isfactory for so little money as the one you and I priced
in Toronto, and which I afterwards had shipped to me."
This was a roll-top desk of Ontario make, and the
price, if we remember aright, was $55, say ten guineas.
Furthermore, to our knowledge, the school desks and
chairs, factory-made, now so common in Canada, and
the seating of churches in accordance with a like plan,
has greatly pleased Old Country people, who have had
experience of them. If we can fit European hotels and
dwellings with modern furnaces and radiators, as King
& Son, of Montreal; The Gurney Company, of Toronto,
and the Dominion Radiator Works are doing, why
should we not furnish school-houses with modern desks
and churches with seating?

Even Russia is not beyond our reach in matters of
wood furnishing. The cheaper furniture used in Russia
is made by peasants. Here is what the British Trade
Journal has to say about it, quoting from the French
cortmul-general at Moscow:
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Cheap furniture is made chiefly by the peasais or Lhat
country in the long winter months, when agricultural labor issuspended. Better-made and high-class furniture is manufac-
tured either in the large cities or imported from abroad, Ger-many, Austria and England sending considerable quantities.F'oreign woods-such as cabinetwork woods, rosewood, mahog-
any, lignum-vitae--were imported last year to the extent of
389,400 poods (14,062,O13 pounds), the values being over1,ooo,ooo francs ($193,ooo) for Germany; Brazil, 50,ooo francs
($9,65o); Great Britain, 175,000 francs ($33,775); and Persia.
400,000 francs ($77,200), making a total of $313,ooo. Thesefigures show a tendency to increase, owing to the development
of business and the growing numbers of well-to-do persons.
The customs duties on exotic woods-such as lignum-vitae,
cedar, cypress, mahogany (excepting that from Honduras),
walnut, violet wood, palm wood, and scented woods of all kinds
in beams, logs and planks-are 12 copecks (2.3 cents) per pood
(36,112 pounds). Woods of all kinds in veneer, not exceedingone-quarter of an inch thick, pay 75 copecks (14.4 cents) perpood. Moscow and St. Petersburg are the chief manufacturing
centres for high-class furniture, but mention must also be*made
of Kief, Odessa and Kharkof.

r

Then there are South Africa and Australia, Mexic
and South America, not to mention any furthe
European courptries than those named above. Canada
exported, of househôld furniture in five years ended
with 1898, no less than $663,142 worth. And the ex-
ports of 1898 were the largest of any, amounting to
$242,177. It is observable that in the list, printed else-
where, of merchandise imported from the United States
into New South Wales, furniture to the value of $92,270
is included, and of this $17,581 worth went from the
United States. If the United States can send furniture
that far, so can we. And the North American Bent
Chair Co., of Owen Sound, has made the venture to
some purpose, in shipping to New South Wales. Still
the matter must be gone about in a business-like way.
Packing must be very carefully done. Instructions as
to shipment and bank arangements must be absolutely
followed. The plainer and more substantial patterns
are more likely to please than the highly ornamental,
not to say tawdry, ones sent by United States people.

Furniture of various kinds is made at the following
places in Ontario: Stratford, Wingham, Walkerton,
Preston, Berlin, Southampton, Woodstock, Toronto,
Guelph, Waterloo, Hamilton, Strathroy, Owen Sound,
and Wiarton, as well as in various cities and towns of
Quebec and the Maritime Provinces. The industry
was overdone, and nearly stagnant for a while; but with
the advent of better times and with better systematized
arrangements, including the establishment of export
agents abroad, a marked improvement has come. To
quote again from the organ of the trade: "In spite of
the good business that has prevailed during this spring
and summer, and the fact that most of the factories
have kept running this summer, they still find it difficult
to meet the claims upon their resources. Travellers re-port the demand for fall and holiday goods as exception-
ally good, and claim thatthe difficulty is to promise tosecure prompt shipments. The new designs have taken
well, and altogether trade is in a very prosperous andpromising condition."

MINING DEVELOPMENT IN CANADA.

Some interesting facts and figures find placetn theCanadian Mining Manual, compiled by Mr. B. T. A.Bell, of Ottawa, who is well known as editor of theCanadian Mining Review, and secretary of the Canadian

EXPORTS VIA MONTREAL.

As an illustration of the growth of traffic over the St. Law-rence route the following figures are given by The MottrealGazette. As a slight evidencerof what has been done in ship-ipini of flmi - i -l -
g lour, gra n andsuch like, all of which is heavily in-sured, froni the port of Montreal, in a period covering thirty-nine years the following table will give some idea:

SHIPMENTS OF

Barley. Flour. Wheat
Bushels. Barrels. Bushels.i86o .......... ...... 252 277,567 1,645,2091898 .................. 343,201 1,699,145 9,132,771
Corn. Peas. Oats.

Bushels. Bushels. Bushels.

1898 · · · · · ·. ··. 24,387 1,298,845 206,732
1898.·...............,252,825 1,673,327 6,798,817

The shipping su0far this year has eclipsed all previous yearsand the marine insurance has advanced accordingly, and theMontreal people look -forward with confidence to surpassing alrecords this year. The above figures do not deal with dairy pro-
duce, which have assumed greater bulk than ever among our
exports this year.

Mining Institute. The Manual takes the mining re-turns of each province, as published in Blue Books,
and supplements these with estimates where actual re-
turns are not available. According to what is termed
a conservative estimate, the total value of the mineral
production of the Dominion in 1898, was over $38,~
oooooo, an increase of $Io,000,ooo on 1897, which in
turn showed an advance of $6,ooo,ooo on 1896. Tak-
ing the provinces separately, the figures are:
Nova Scotia and New Brunswick ................ $ 8,000,000
Quebec .............

2,000,000Ontario..2,..........................7,000,000
Manitoba and N.W.T. ............. îoooo, 0 0
British Columbia..........................,000,0

One naturally wonders at first reading this hoW
Manitoba and the North-West Territories come to be
credited with so large a sum as $10,000,000, which is
more than a fourth of the whole output. But it must
be remembered that British Columbia does not furnish
all the minerals of our Great West. The coal of Alberta
and the gold of the Yukon have to be taken into ac-
count. . The greatest increase in yield over 1897 is i1Manitoba and the North-West Territories (including theYukon), and it amounts to seven millions out of the
total increase of ten. The output of British Columbia
shows an increase of only half a million; Ontario, of twO
millions; and the remainder is added by the Maritime
Provinces, the Quebec output being practically un-
changed. The manual adduces some very encouragingcircumstances to account for the marked progress of the
year. Thus, the editor says:

"The year was notable for a marked increase in thenumber of our dividend-paying mines, substantial profits
having been realized in all the provinces by Canadian,
British and American companies. The introduction of
improved processes for the more economical extraction
of the precious metals, substantial additions to the goldand silver milling plants, most notably in Nova Scotia,Western Ontario and British Columbia, increased and
improved smelting facilities, better methods of mining,more capable management, together with a widespreadand rapidly increasing interest in the development ofthe mineral wealth of the Dominion would indicate thatthe substantial progress made in 1898 will be main-tained during the present year and for many years tocome.
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IIIPORTS AND EXPORTS OF CANADA.

In the table which follows is presented a statement,
taken from the Ottawa trade returns of the inward
and outward trade of Canada for the fiscal year 1898.
The imports amount to $140,323,053 (say £28,064,ooo),
and the exports to $164,152,683 (or about £32,830,ooo
sterling).

Out of this aggregate trade amounting to $304,-
475,736, no less than 47.7 per cent. was done with the
British Empire; 39.2 per cent. with the United States
of America; 13.1 per cent. with other countries, promin-

IMPORTS INTO CANADA FOR FISCAL YEAR 1898.

BRITIsH EMPIRE.

Great Britain ..................................... $32,408,551
British Africa .................................. 133,529

British Australasia..............................153,712
British East Indies............................. 556,522

British Guiana .................................... 62,588
British W est Indies ............................... 680,042
Hong Kong.................................... 3,316
Newfoundland.................................423,277
All other British possessions...................... .3,658

Total, British Empire.

ALL OTHER COUNTRIES.
Argentine Republic ............................... $
A ustria ............................................
Belgium ......................................
B razil ..............................................
Central American States ...........................
C hili ..............................................
C hina .............................................
D enniark .........................................
Dutch East Indies .................................
E gypt .............................................
France ............................... ...........
G erm any ..........................................
G reece ............................................
H aw aii ............................................
H olland ...................................... ...
Italy ........ ..........................
Japan ........................................
M exico ........................................
Norway and Sweden......................... ...
Peru ....................................... ..
Portugal .................................... ...
R ussia ................................... .....
St. Pierre and Miquelon............................
Spain .............................................
Spanish possessions ............................
Sw itzerland ................................. ....
Turkey ....................................... .
United States of America...........................
V enezuela ............................... ........
West Indies, Danish ............................
West Indies, Dutch ........... ............
W est Indies, French .................. ............
W est Indies, Spanish ..............................
W est Indies, all other ..............................

648,952
274,867

1,450,197
166,211

4,804
40,186

882,534
4,392

251,319
5,668

4,090,506
5,763,784

168,586

4,310

415,769
516,250

1,458,233

14,685
53,047

350,900
51,642

18,087
105,233

497,667
158,684
352,098

153,532
83,020,035

90,852
14,443

535
2,916

451,832
24,258

Total, all other countries ..................... $101,507,014
COIN AND BULLION.

Great Britain ............................ $ 457,456
United States ............................ 3,88,667
Other countries .......................... 52,721

Total coin and bullion......................... 4,390,844

Grand total...................................$140,323.053

ent among which are France, Germany, Belgium, the
West Indies and Australasia, Japan and China.

The disparity between imports from the United
States and our exports to them, the latter being less
than half the former in amount, is to be accounted for
largely by our buying from the Americans anthracite
coal and various raw materials for manufacture; such,
for instance, as hides, cotton, wool, hemp, rubber, jute
and tobacco. What we buy from the United Kingdom
is mainly manufactured goods:

EXPORTS FROM CANADA DURING FISCAL YEAR 1893

BRITIsH EMPIRE.
Great Britain .................................... $104,998,818
British Africa ..................................... 136,164
British Australasia ................................ 1,649,320
British East Indies ................................. 13,2>9
British Guiana ..................................... 273,937
British Honduras................................, 1,085
British W est Indies................................ 1,511,134
G ibraltar .......................................... 6,740
Hong Kong ....................................... 20,539
Newfoundland ..................................... 2,167,948
All other British possessions........................ .394

Total, British Empire.........................$,o,779,358
ALL OTHER COUNTRIES.

Argentine Republic ................................ 265,486
Belgium..........................................973,944
B razil ............................................. 477,442
Central American States ........................... 2,932

C hili .............................................. 19,122
China........ ............................... 363,191
Denm ark ......................................... 21,296
France ............................................. 1,025,262
Germ any ....... ........... ..................... 1,837,448
H ayti ............................................. 51,979
Hawaii .................................... ...... 137,062

Holland ........................................ 376,439
Italy .............................................. 73,765
Japan ............................................. 148,728
M adeira ...................................... .... .10,462
M exico ........................................... t 31,472
Norway and Sweden............................... 79,370
Peru .............................................. 3,685
Portugal .......................................... .87,835
Russia ............................................ 20,466
St. Pierre and Miquelon .......................... 240,657
Spain ............................................ 89,675
Spanish possessions ................................ 41,282
Switzerland ....................................... 7,325
United States of America....................... 36,454,507
United States of Colombia.......................... 23,213
Uruguay .......................................... 16,639
Venezuela ......................................... 18
West Indies, Danish................................ 47,901
West Indies, French............................ .10,586
West Indies, Spanish.............................1,179,459
West Indies, all other.................-.......... 3,809

Total, all other countries..................... 44,122,457
Estimated amount short returned at inland ports

and exported to United States...............
COIN AND BULLION.

Great Britain .........-....-...... $ 39
United States ............................ 4,623,099

4,627,730

Total coin and bullion........................4.623,138

Grand total .................................. $164,152,6 83
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NEW SOUTH WALES IfPORTS

We have received from our correspondent in

Sydney the following list, embracing 124 principal

articles of merchandise imported into New South Wales

in 1898. The first column gives the total value of these

imports from all countries, the second the value of that

part of then which were imported from the United

States. We have elsewhere made a separate list of the
articles most fitted for Canada to export to Australia:

Article.

Acid, tartaric ................
AGRICULTURAL IMPLEMENT

Ploughs .......... .............
Reapers and binders.............
Other field implements........
Apparel, wearing..............

ARMs AND AMMUNITION-

Guns, ritles and pistols...........
Cartridges and cases.............
Powder, sporting..... .......
Powder, blasting... ..........
Dynamite and litho-fracture......
Bedsteads .......... ............
Belting (leather), etc.............
Bicarbonate of soda..............
Bicycles, etc ....................
Blacking and polish..............
Boots and shoes..................
Bottles ............. ............
Brassware ............. .........
Brushware and brooms.........
Brushware materials ..............
Candles ............. ...........
Canvas ............. ............
Carriages, etc ...................
Carriage materials ...............
Chemical products.............
Coffee, raw..................
Confectionery ........... ........
Copper wire .....................
Cordage and rope ................
Cream of tartar..................
Cutlery ............ .............
Dentists' tools, etc ..............
Drugs (not specified)..........
Dyes and ware ...............
Fish, preserved and dried.........
Furniture, etc .................
Furniture materials............
Gas fittings ......................
Gelatine and isinglass..........
Glassware .............. ........
Glucose, liquid...............
Glucose, solid ...................
Glue and size.................
Grindery.......... .........
Hardware and ironmongery......
Hats and caps. ..............
Hollow ware ....................

0ops .............. ............
- IRON AND STEEL-

Iron-angle, bar, rod.. ...........
Iron, hoop ......................
Iron, plate and sheet.........
Iron pipes .......................
Boits, spikes, nuts and screws....
N ails ............ ...............
W ire (black) ....................
W ire rope ......................
Galvanized sheets and bars.......

Total Imports From
into N.S.W. United States.

88.88.

... £ 13,430£3,130

s-

44,528
27,174

33,248
900,218

35,181

36,149
9,077

20,029

74,372
29,278

5,228

7,299

126,138

13,216
316,650

34,109
27,918

30,790
11,170

53,837
49,841

9,090

47,947
83,672
23,772

28,074

8,944
56,592
41,644
47,180
15,404

176,250
9,858

132,458
82,436

9,834
15,342
13,082
52,365
9,544
2,853
5,487

43,639
2 1r. 0 1 7

17
6

,o

33.643
54,672

76,850
17,833
49,844
89,108
36,694
28,507

106,246
27,940

198,057

4,558
13,343

9,197

8,641

4,499
5,894

182

168

3,693
450

1,390

18,450

4,769
71,154

1,709

1,042

975
6,514

117
790

3,164
24,273

7,815
12,547

4,207

3,588
3,181

. 243

1,007

8,541
17,661

2,853

48,447
12,506
5,075

102

212

5,718
9,490
1,317

255

5.414

35,26,)
8o6

1,023

19,483

863
1,013

6
1,641

2,165

1, 1o
6,127

1o6
207

Total Import
Article. into N.S.W.

1898.

Galvanized wire ................. £ 20,371
Pig iron....................... 37,977
Jams and jellies................ 19,158
Jewelry ..... ......... ......... 157,726
Lamp ware ..................... 20,019
Leather .................... ... 98,348
Machinery, agricultural .......... 130,145
Machinery, electrical ............. 50,714
Engine packing ................. 14,377
Machinery (not specified)........ 390,709
M alt .............. ............. 124,534
Matches, wax................... 50,872
Milk, condensed............... 71,058
Oils, cotton seed................. 4,156
Oil, kerosene .................... 112,738
Oil, not specified ................ 47,420
Paints and colors, mixed......... 83,218
Paints and colors, dry...........11,261
Paper bags ...................... 9,701
Paper, brown and wrapping...... 24,815
Paper, printing and newspaper... 153,996
Paper, fancy and writing.........34,520
Paper hangings ................. 17,633
Photograph materials ............ 29,537
Pianofortes....................6o,88o
Pickles and sauces .............. 46,777
Picture framing and moulding.... 11,725
Plated ware, silver.............. 90,440
Preserves ............. ......... 17,577
Printers' materials ............... 26,213
Rails (railway)..................53,377
Railway plant ................... 69,567
Resin .......... ................. 21,617
Saddlers' ware................... 40,666
Saddles and harness ............. 24,238
Sausage skins, etc................ 8,380
Sewing machines ................ 29,892

Sheep wash ..................... 7,769
Ship chandlery .................. 15,686
Slates ......... ................ 18,o48
Soap, fancy.................... 28,723
Soap, common.................. 61,498
Scents and perfumery............ 14,502
Starch and starch powders....... 37.310
Stationery, etc................145,136
Timber, rough ................-- - 302,488
Timber, dressed ................. 65,216
Timber, doors ................... 19,556
Timber, laths....................5,751
Timber, shooks and staves........ 13,834
Tobacco, unmanufactured......... 41,021
Tobacco, manufactured .......... 105,045
Cigars ............. ............ 77,476
Cigarettes ............ .......... 49,234
Tools not otherwise stated....... 84,237
Turpentine ............. ........ 14,814
Typewriting machines ........... 10,713
Varnish .............. .......... 27,701
Vegetables, dried and pressed.... 6,891
Watches and clocks.............. 60.700
Wax, paraffin................... 6,831

ts From
United States.

1898.

£ 18,323

13,771

5
4,501
6,576

39,175
27,619

40,714
1,290

93,585
483

1
29

3,972
102,678

16,o94
4,184

477
3,703

428
77,660

1,341

75
1,853

b65
635

2,361
9,621

10,u97

3,557
20,574

13,108

21,312

1,840
1,828

4,840
18,435

1,052

817
6,149

14,440
2,451

1,621

90

7,041

99,341
6,123

18,186

4,713

1,593

31.058
76,961

4,040

34.073

36,624
11,975

5,737
1,353

1,375

14,699

3,031
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MOLSONS BANK.

Last Monday's meeting of Molsons Bank shareholders
listened to a very satisfactory report of business for the twelve
months ended with September. Earnings were very large, so
large that after paying dividend and bonus equal to nine per
cent. in all, enough remained to add $125,000 to Rest account,
to place $50,000 to Bank Premises account, and to carry for-
ward $15,9o9. The increase of the account last named is in pur-
suance of a policy laid down by the management of acquiring
their own premises where this can be done at a profit. They
have invested as much as $124,000 in one bank building, that at
Vancouver, but no one probably who has seen it will object to
the investment, since it is handsome enough to add to the
prestige of the bank, and sufficiently well placed to bring in a
revenue of 5 to 6 per cent. on the cost. Since the , previous
meeting branches have been opened at five places in Ontario.
and four·in Qucbec, making the total number of branches thirty-
eight, in four provinces.

A bylaw increasing the capital stock of the bank from
$2,000,000 to $2,500,ooo was passed by the meeting. In the judg-
ment of the board the time had come for so doing; and, in-
deed, the extent of the bank's business and the fact that the cir-
culation is within about 7 per cent. of the legal limit seems fully
to justify the move. Some difference of opinion appeared at the
meeting as to the rate of premium at which the new stock
should be issued. but this matter, it was agreed, should be left to
the board to settle. The address of the general manager con-
tained matter of interest, both immediate and reminiscent, as
to the growth and standing of the bank. It is something, in-
deed, to show a growth in discounts of the institution from
$11,053 in the year 1870, to $13,753,000 ini 1899. f the $62,000
stolen from the Winnipeg branch of the bank, some $6o,ooo has
been recovered, as our readers know.

AMALGAMATION OF LOAN COMPANIES.

In addition to what was said last week with respect to the
proposed amalgamation of the Union and Building and Loan
mortgage companies we have ascertained some interesting facts
bearing upon the improved values of real estate assets in
Toronto, where so large a part of the business. of these com-
panies has been done. This year, to Sept. 19, between thirty
and forty parcels of real estate in this city were sold by the
Union Loan and Savings Company. While there were losses on
several, these sales were effected in the majority of cases at sums
in excess of the company's claims. And another pleasing feature
is that more than half the aggregate was paid in cash. A like
experience has been that of the Building and Loan Association,
but this was not made clear in our last; indeed, by a curious
error the opposite of what was intended was cônveyed. What
we meant was that in some twenty or *thirty cases of actual sale
i.n Toronto, the prices obtained were never under the valuation
put upon the properties, but usually over it. And a similar re-
sult was attained in the sales of property in Winnipeg.

FINANCIAL MATTERS.

The Ohio Bankers' Association is meeting this week at
Columbus, the capital of the State.

October 19th and 2oth are the days announced for the an-
nual meeting this year of the Pennsylvania Bankers' Association

The Secretary of War at Washington has designated the
Hong-Kong and Shanghai Banking Corporation as depositors
of the department for the Philippine Islands, the corporation
having given a bond of $1,ooo,ooo.

It is interesting to note, as illustrating the relative propor-
tUons of value in which the British mint is utilizing gold, silver
and bronze for coinage, that in 1898, the year of largest coin-
age on record at the Royal Mint, gold coin struck represented
a value of $28,902,230, silver a value of $6,561,530. and bronze,
used for pence and halfpence, a value of $422,775.

Mr. H. W. Cannon, banker, of New York, is quoted as fol-
lows on the financial position of the West: " The middle West,
the far West and the Northwest are well supplied with money.
The fact is that the West has grown so rich that it can now do
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its own business and is not compelled as heretofore to riely on
Eastern capital."

It is not a bad index of the very great activity prevailing
both here and in the States, that printers, lithographers and bank
note engravers are extremely busy. The Bankers' Monthly,
of Chicago, says: As evidence of the enormous growth of
trust and other corporations, it is stated that the bank note
companies are accepting no orders in which they are not allowed
three months' time for delivery. Al the work has to be done
on steel and copper plates, and necessarily occupies much time.

meeting of the Illinois Bankers' Association, held in Chicago
I last week: The National Bankruptcy Law, Trusts and Commer-

cial Expansion. Many hundreds of bankers attended the con-
vention. Franklin H. Head, president of the Civic Federation,
headed the discussion of Trusts. James H. Eckels spoke on the
Commerce of Illinois. The New Revenue Law was delegated
to Roy 0. West, member of the Board of Review. George D.
Boulton, second vice-president of the First National Bank, held
forth on Foreign Trade.

We have observed among the editorial notes of the Cana-
dian Bankers' Association Journal for May, an intimation that
the council of the association desires to see a large attendance
of Associates on the occasion of the annual meeting in Mont-
real on 25th October and following days. These associate mem-
bers " are again invited to bring before the meeting-by means
of a paper, a letter to the secretary, or otherwise-any matters
upon which discussion might prove interesting or profitable."
We would suggest as a fertile topic the Discipline of Bank
Clerks, Shall it be lax or stringent ?

. WOOLENS VERY FIRM.

Since the beginning of the present season there has been a
growing firmness in woolen goods. The present week has
further increased the strength, and as an indication of the situa-
tion it may be stated that three large Ontario manufacturers
have sent the trade circulars announcing advances in tweeds,
ranging from 7½ to 15 per cent. While tweeds in various
grades and descriptions are most affected, all lines of woolens
are firm. Underwear is in especially good demand and prices
are strong. This branch of the textile trade is almost ex-
clusively in the hands of the domestic manufacturers. British
textile markets are very strong, and sales on Canadian account
are reported large. Local manufacturers' agents have com-
pleted their campaign for spring goods, and the wholesale
houses will soon have the season well under way. The prospects
for a good trade are reported very bright.

BETTER DEMAND FOR WOOL.

We have continuously clung to the belief that with the ad-
vance of the present season the demand for Canadian fleece
wools would show improvement. The expected improvement
has been long delayed. but at last there are some indications of
better prices being realized. Within the past week there has
been an enquiry from the United States market, and-what is
better-a buyer or two has put in appearance. The price quoted
hy would-be purchasers is low, 16 cents being mentioned as the
price offered, but the market has been neglected so long that
any offer is welcome as a sign of better times. We understand
that only a few transactions in wool have been made, and this
may be taken as an indication that holders are confident that
values will in the near future advance. Certainly they cannot
decline. The New York Journal and Bulletin of Commerce
says in a recent issue: " Lately there has been a boom in the
British wool market that has led to the re-exportation from this
country of considerable quantities of Australian wool. The
latest sales for export are reported to have aggregated a million
pounds, and if this is correct 13.500,ooo pounds of Australian
wool will have been sent back to England within a short time.
The world's wool clip has increased enormously in the last
thirty or forty years. and this is quite enough to account for the
decline in prices. But within the last few years there has been
a growing disposition to raise sheep for mutton instead of wool,
which has been decreasing the supply of fine wools. For not
less than fifteen years the Department of Agriculture has been
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pointing out the gradual substitution of mutton sheep for wool
sheep in this country. The possibility of shipping thiled or
frozen mutton to England has more recently been leading to a
like substitution in Argentina and Australia, and there bas been
a serious decline in the production of fine wools."

While the coarse Canadian fleece wool does not come into
direct competition with the fine Australian wools, the sane in-
fluences have been at work to a less degree in this branch of the
trade, and much the same results may be reasonably expected.

COTTON GOODS ADVANCE AGAIN.

An announcement of an advance in the price of cotton goods
lias this fall become almost a matter of weekly occurrence. Last
week we enumerated a long list of changes in prices that had
been made, and in this issue we must supplement our list by
additional charges. Tickings, A.C.E. and A.C.A. have been
advanced ¼ cent per yard. The full range of indigo denims are
dearer by Yzc. per yard. Non indigos and part indigos are
unaltered in price. The cotton mills are well filled with orders,
and are all busily employed. In some instances it is found
difficult to secure sufficient help. The Montreal Cotton Mills
Company announced in July that it was open to engage 500
hands before Christmas, and we believe a full staff bas not yet
been secured. The advance in prices which we announce this
week is fully shared in by the American mills, where great
activity is being displayed. The raw cotton market is very firm
and prices are tending upwards.

NEW ENGLAND COTTON MANUFACTURERS'
ASSOCIATION.

This body, which assembled at Montreal on the 5th and 6th
instants for their sixty-seventh half-yearly gathering, bas an
interesting history. It is composed of those affiliated with the
cotton manufacturing interests, most of whom are managers or
owners of mills, although it reaches out to those whose work is
tributary to cotton manufacturing.either on the engineering or
the commercial branches. Its purpose is devoted to collecting
and disseminating information upon the subject of cotton manu-
facturing, and is devoted entirely to the technical questions in-
volved. It was first organized at Boston on April 2oth, 1865, at
a meeting called by Hon. E. A. Straw, of Manchester, N.H.,
the manager of the Amoskeag Manufacturing Company, *and in
which he was joined by other manufacturers, and bas a special
charter from the Commonwealth of Massachusetts as a scientific
society.

From the character of the conditions .governing member-
ship, the number is limited, being just now 564, who comprise
the principal cotton nianufacturers in twenty States, the Cana-
dian provinces of Ontario, Quebec and New Brunswick ot the
Dominion of Canada, and one member in China.

The Canadian members of the association are as follows:
Chas. Owen Dexter, Canadian Colored Cotton Mills, Ltd., Ham-
ilton; A. T. Malcomson, 92 Hunter street, Hamilton; James M.
Young, Hamilton Cotton Co.. Hamilton: W. S. Hume, Hoche-
laga, Que.; Alfred Hawkesworth, Merchants' Cotton Co., Mont-
real; Fred. Hawkesworth, Me'rchants' Cotton Co., Mont-
real; Harry W. Kimball, Dominion Cotton Mills Co., Magog,
Que.; Fred Lacey, Montreal Cotton Co.. Valleyfield; Louis
Simpson, Montreal Cotton Co., Valleyfield; John B. Cudlip,
Gibson Cotton Mills. Marvsville, N.B.; Lewis Dexter, jr., the
Canadian Colored Cotton Mill Co., Ltd., Milltown, N.B.; Far-
quharson J. Muir, St. Croix Cotton Co., Milltown, N.B.; John
H. Parks, Wni. Parks & Sons, Ltd., St. John, N.B.

The members were welcomed by the mayor of Montreal,
also by Mr. A. F. Gault, president of the Montreal Cotton Com-
pany, and Mr. A. A. Ayer, president of the Merchants' Cotton
Comparry.

Mr. Frederick E. C. Clarke, of Boston, the president; occu-
pied the chair, and in his address said: " There is not an avenue
in the realms of science but may be explored vyith profit to the
manufacturer. But while the manufacturer labored industriously
in his application of the laws of mechanics, of the results *f
investigations in science, and of the deductions from varied ex-
perience. be must be at the same time compelled to give his
deep and earnest thougbt to the social, educational, and moral

welfare of his work people, that they too may have the upward
impulse of improvement and maintain their superiority to the
machines they watch over and direct." The president also called
attention to the fact that this was the first meeting of the asso-
ciation outside the United States.

The schedule of topics for discussion embraced the following:
Advantages of Coke over Coal as a Fuel for Generating Steam,
Baling of Cotton, Cotton Ginning, Economy of Using Turbines
at Full Gate, Export Trade, Mechanical Stokers, Oiling Fly
Frame Spindles, Practical Results Obtained in the Drying of
Textile Fabric with the Assistance of Vacuum, Textile Educa-
tion by Mail, Various Systems of Computing Costs of Manu-
facturing, Valuation of Manufacturing Property for Taxation.

On the afternoon of Thursday the members of the associa-
tion and friends, to the number of about a hundred and fifty,
took a diive around the mountain. The members and their
friends visited the Valleyfield Cotton Mills on Friday, which
occasion was the first time the association has officially visited
a mill in its history. Another of the social features of the
gathering was a trip down the Lachine Rapids. Before closing
its session on Friday night last the association adopted the single
standard to indicate yarns and threads. Before adjourning it was
decided to hold the next meeting at Boston in April, 1900.

The following subjects were among those discussed at the

CANADIAN COTTON MILL EMPLOYEES.

In our last issue we quoted from the Draper's Record of
London, Eng., the following paragraph: " The Montreal Cot-
ton Company are offering 33s. to 37s. 6d. a week for Lancashire
sateen weavers. The Lancashire weaver, who accepts such a
wage without the guarantee of a fixed engagement for a term of
years, is foolish, unless he is in search of a holiday. Canadian
wages, and those in the adjoining manufacturing districts of
New England, have always been kept down owing to the willing-
ress of French-Canadians to work for low money. It is the
system in many cases for a whole family to offer their services
at a fixed sum, and when times become dull there is a whole-
sale emigration over the border towards the United States
manufacturing districts."

The editors of that well-known English journal, l'he
Draper's Recoled, have obtained an enviable reputation in the
world of trade journalism for their painstaking efforts to secure
accuracy in all statements published. After enquiry on this side
of the Atlantic, however, we are led to believe that the in-
formants of The Record were either insufficiently posted as to
the facts of the case or intentionally designed to do injury to a
prominent Canadian industry in the issue of Sept. gth. The
Montreal Cotton Mills Company, with other cotton mills in the
Dominion, have paid as high wages as are given anywhere for
similar labor, and the past number of years have kept their
employees fully at work. It is true that some years ago the
industry passed through severe depression, and many employees
of the mills were compelled to seek steady work in the New
England textile centres. This condition of affairs has now been
changed.

If our contemporary, The Draper's Record, is not satisfied
with this statement of the case of Canadian cotton mill help, we
invite it to make a cothparison between the wages paid in the
Canadian- and the British mills. It is a great mistake to imagine
that because French-Canadians are largely employed in an in-
dustry. wages are necessarily low. We believe The Record will
find that the standard of comfort of the French-Canadian cotton
employee is much higher than that of the Lhncashire mill hand.
It must be remembered that the Province of Quebec is not the
exclusive centre of Canadian cotton manufacturing. Ontario
and the Maritime Provinces have numerous mills competing for
the local market.

A FOOTWEAR MEETING.

As announced in our last edition a number of the Ontario
boot and shoe jobbers assembled in Toronto on Monday of this
week for the purpose of discussing trade conditions. The main
object of calling the assemlily was to form a jobbers' association.
which would regulate matters of common interest to the shoe
trade, and remove certain long standing abuses whicb have
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grown out of excessive competition. It is also hinted that the
embryo association would like to bring about an advance in the
Price of footwear. The difficulties in the way of an efficient
organization of so many jobbers as there are in the boot and
shoe business appear to us insurmountable. The Monday meet-
Ing was almost entirely devoted to airing trade grievances.
When the sky has become clear the promoters of the association
expect to accomplish their purposes.

TORONTO TRADE FIGURES.

Imports of $2,261,031 and exports of $81g,681 are the totals
of Toronto's foreign trade for the month of September. These
Make an aggregate $240,000 greater than in September, 1898,
when the imports were of the value of $2,009,034, and the ex-
Ports of $831,196. The figures we obtain from the monthly
bulletin of the Toronto Board of Trade. Following is a com-
Parative table of principal dutiable imports:

Sept. 1899.
Cotton, manufactures of ............. $117,263
Pancy goods, laces, etc............ 57,347
Flax, manufactures of............... 38,072
Flats, caps and bonnets ............ 61,023
Silk and manufactures of.............124,843
Woolen manufactures..............257,525

Total dry goods.............$656,o83
Brass, and manufactures of...........$ 10,963
Copper, and manufactures of......... 1,512
Iron and steel, and manufactures of.. 210,067
Lead, and manufactures of........... 9,630
Metals, and composition ............ 15,862

Total metal goods............$248,034
Books and pamphlets ............. $ 64,59o
Coal, bituminous ....................
Coal, anthracite (free)............
Drugs and medicines ................
Earthen, stone and chinaware·...
Pruit, all kinds, and nuts..........
Glass and glassware..............
Jewelry and watches..............
Leather and manufactures of.......
Musical instruments .................
Oils, paints and colors ..... *.......
Paper, and manufactures of........
Spirits and wines ...................
Wood, and manufactures of.........

It will be observed that increases

27,583
139,301
24,992

34,055
16,423

35,775
47,957
30,741

14,255
25,252
42,034

6,404
8,358

are general
inports above given, among dry goods especia

Sept. 1898.
$122,507

37,636

45,578
78,551

239,265

$523,537
$ 7,772

493
342,478

3,019
12,341

$366,103
$ 51,234

32,362

124,978
19,253

18,953
20,424

20,088

23,189

25,522

8,312
23,831.
32,249

8,127

à,316
in the list of

lly. A note-
Worthy exception is in iron and steel goods. In the list of free
goods amounting to $591,ooo, anthracite coal bulks largely;
Otherheavy items are such materials for manufacture as hides
and skiris, $63,785; crude rubber, $18,219; wool, $158,531; dyes
and chemicals, $28,952; tobacco leaf, $8,267. Tea and coffee, and
Certain fruits are -further items among free gooZds.
Of manufactured goods continues to increase.

EXPORTS-PRODUCE OF CANADA.

Produ
Produ
Produ
Produ

Anim
Manu

Seppt., 189
ice of the mine................ $ 19
ice of the fisheries.............. 902
ice of the forest................3,607
ace of the field ................. 52,111
als and their produce..........504,251
factured goods................ 159,487

Total ......................... $747,377

The export

9. Sept., 1898.

$ 23

8,669
80,043

552,814

146,750

$788,299

A HALIFAX OPINION OF THE TORONTO FAIR.

The attractions of the Toronto Industrial Fair are given
enerous recognition by a correspondent of the.Halifax Re-
corder, Mr. A. M. Payne, who writes a lengthy letter expressing
his enjoyment of some days in Toronto and at Niagara Falls.
lie expresses surprise at the small number of persons from the
Maritijme Provinces of the Dominion. who were to be seen at

the Toronto Exhibition, especially when so many visitors from
the United States were present. But he attributes the contrast in
this respect, not unfairly, to the comparative proximity of cities
like Buffalo, Rochester and Oswego, to say nothing of Ohio
and Michigan cities and towns.

Is not something of this apparent absence of interest, he
asks, due to " indifference on the part of the great transporta-
tion interests of the Dominion to encourage long distance
journeys by excursion rates more nearly approximating the
tempting short distance rates that radiate to and from every
corner of the compass in the central portions of the Dominion."
The point is well taken. He finds the opinion prevalent here
that more might be done in this direction by the People's Rail-
way, the I.C.R., which is now admitted to be one of the best
equipped on the continent. with dining and sleeping cars and
appointments. And thinks that " no better means could be de-
vised for drawing the people of Canada together from end to
end than the occasional issue (as special occasions suggest) of
excursion tourist tickets at even less than one single fare for a
return-such occasions for instance as the grand exhibition just
closed."

It is well to observe what an intelligent onlooker from a dis-
tance thinks of the character of the Fair and its management.
While hinting at the danger of over much attention being given
to features of entertainment within the grounds, this corre-
spondent yet admits that for thoroughness and mastery of de-
tail in almost every branch of industry it far surpasses all com-
petitors. There were, he observes, contributions not only from
Great Britain and the United States, but even from the West
Indies and from distant Australia. Naturally the most elaborate
display of manufactures was from our own Dominion. And,
while missing the adequate mineral exhibit he expected, he
praises without stint the agricultural and industrial features and
the electrical display. Further, "the grounds on which the
Exposition was held have been beautified and improved to such
an e*tent as to prove a constant delight to visitors."

It has often been urged by The Monetary Times that On-
tario people miss much in the way of entertainment and in-
struction, who fail to visit our Maritime provinces in summer
or autumn. Going as they do by hundreds to the shores of the
Atlantic, from Maine to New Jersey, they do not know what
they miss in stopping short of St. Andrews, St. John, Digby,
Windsor, Halifax and Sydney. On the other hand, we venture
to think that residents of Cape Breton, Western Nova Scotia,
and New Brunswick generally, would find, if they made their
summer vacations to Montreal, Niagara, or the Canadian shores
of the Great Lakes, scenes of interest and a personal welcome
that would compensate for the length of the trip. The great
railways, all three, might find their account in making such low
rates as would induce such an interchange of annual visits.

SEPTEMBER FIRE LOSS.

The fire loss of the United States and Canada for the month
of September, as compiled from daily records of the New York
Journal and Bulletin of Commerce, amounts to $$12,778,800. The
1899 losses so far exceed those of the same months of 1898 by
over $10,000,000, and those of the first nine months of 1897 by
over $19,ooo,ooo. During September there were 179 fires of a
greater destructiveness than $1o,ooo each. The following table
will show the losses for the first nine months of 18» in com-
parison with the same period in 1898

r897.
January................$12,049,700
February ........ ....... 8,676,750
March ................. 10,502,950
April .................. 10,833,000
May .................. 10,193,600
June ................... 5,684,450
Jrly .......... ......... 6,626,300
August.................6,454,950
September•.......-.....9,392,000

Totals ............ $80,413,700
These statistics, comments the Jo

and 1897:
1898.

$ 9.472,500
12,629,300

7,645,200
8,211,ooo

11.072,200

9.206.900

8,929,750
7,793,500

14,203,650

$89,164,ooo
ournal and

1899
$I0,718,ooo

18,469,ooo

11,493,000

9,213,000

9,091.900

6,714,850

11,426.400

9,703,700

12,778,800

$99,608.650
Bulletin, con-

firm the opinions reiterated in these columns earlier in the
year that the fire insurance business in the United States is on
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an unhealthy and unprofitable basis, and that the year 1899 will
result in a net loss on actual underwriting for a large majority
of the fire companies doing a general business throughouc the
field. Rates have rapidly fallen; fires have become heavier and
frequent, and the expense ratio has been seriously advanced by
the recent action of the Western Union, which fixes fire insur-
ance commissions and rates in the West. That body advanced
agents' commissions very heavily. We have decrease of income,
increase in loss payments and greater cost of doing business;
so the three important factors in fire insurance are adverse to
the hope of profit.

METROPOLITAN LIFE INSURANCE COMPANY.

On Saturday last was held in Ottawa the fourth annual con-
vention of the Canadian agents of the Metropolitan Life, the
other meetings having been held in Toronto and Montreal. No
fewer than 335 out of the 4oo representatives in Ontario and
Quebec were present. The proceedings began with dinner at
the Russell House, Mr. Haley Fiske, first vice-president, pre-
siding, and having on his right G. B. Woodward, secretary; Sir
James Grant and Wm. G. Stanisland, chief supervisor for Can-
ada; and on his left Lieut.-Col. Tilton, chief agent for Ottawa
district; F. O. Ayres, manager of the company; Major Corwin,
superintendent of agencies, and Mr. Claxton, the company's
Montreal solicitor.

Mr. Fiske reviewed the business of the year, expressing the
thanks of the company to the agents for their zeal and efficiency,
and announced some of the things which the company proposed
to do in the immediate future. He said that the company's
business had grown with astonishing steadiness and regularity.
The company now stood fifth on the list of the great insurance
companies of America, but next year he hoped it would be
fourth. The company had been specially successful in its Cana-
dian agencies, and had done more business in the Dominion
during the last twelve months than any other company. 'So
much had the business grown that although there was a deposit
with the Government of $350,ooo for the security of Canadian
policy-holders, it was proposed to add another $1oo,ooo to this.
Having thus far confined its operations mostly to Ontario and
Quebec, it was proposed now to extend business east and west.
A district had been established at St. John, N.B., and Mr.
Cavanagh, assistant superintendent at Brantford, will supervise
the new district of St. John. The supervisor of agencies, Mr.
Harland, would shortly proceed to Winnipeg to establish a dis-
trict there, and, probably other districts would be established in
Manitoba and the Northwest. He spoke flatteringly of Mr. Stans-
field, the superintendent of the Montreal district, and said that
business in the province of Quebec had increased so much,
especially amongst the French population, that the company had
decided to issue a policy printed in French, which would shortly
be done.

A LETTER FROM KOOTENAY.

Of course it is a fine, free life, out in that new country
where there is something in the air that makes everybody hope-
ful. But it has its drawbacks. For one thing, the roads are bad
when there are rains, and the summer of 189 has been a rainy
one. For three weeks we had rain in East Kootenay almost
every day. And, of course, when we got rain on the level it
generally meant snow in the mountains. I know a man who
Ieft with a buggy this spring for Windermere, where there were
good indications of a new mining camp. It was a 70 or 8o mile
drive, and he was cautioned about the road and advised to wait,
but go lhe would. So he hed rain and mud all the way. travel-
ling at a foot pace. and found when he got to Windermere a
succession of snow falls that prevented his exploring or visiting
mucih.

You can't be as particular about your manners and your
appearance out here as in the East. Many a time last summer
w e came down and did business in our pyjamas, paying out
money and so on. This was not because it was hot, but because
it was all hours at night or in the morning when customers
came. We have to take business "on the fly," as you migi say,
and not wait till you get your nec-ktie straiglht or the counter of
the bank polished. You mnight think this is not good fornm.

But they all do it, because they have to. Miners won't stand
any dudery. And so even the hands of such particular banks
as the British Bank and the Bank of Montreal have got into
the free and easy manners of the West. I don't see, myself,
how the British Bank fellows were ever allowed to do business
on billiard tables, etc., as they say they did in one place. That
would break the Scotch directors all up, I should think. And
then fancy Mr. T , of Montreal, or Mr. W , of
Toronto, going into a mountain branch of his bank and finding
a clerk in his pyjamas !

It is queer how foolishly the miners for the most part
squander their money. Not so much because they buy things
they don't need, although they do that, too; but because they
throw it away in drink. I have seen a gang of men go into a
saloon with a week's pay, and never come out till some of the
men had spent all they had. They act just like children very
often, they are so easily led. I remember, once, a man who had
money deposited in our bank. He got drunk and came into the
bank to draw some money, I suppose to~continue his spree. We
would not give him any. Finally he became so abusive that
the manager ordered him out, and when he wouldn't go,
actually threw him out upon the sidewalk, and told him to
corne back for his money when he got sober.

Fort Steele, October 8th. J. M.

IN THE DRY GOODS STORE.

Imports of Japanese mattings into the United States in the
fiscal year, 189, amounted in value to $1,674,158. In the year
1898 the imports of matting were valued at $863,578. The im-
ports of Japanese carpets and rugs in 1899 were valued at
$9,81o. In 1898 the imports of these goods amounted to $13,887.
These figures are from Government reports.

The Chicago Record, describing some of the things over-
heard in dry goods stores, pictures one "lady " clerk (there are
no women clerks in Chicago), saying to another: " There goes
the meanest woman in town." Second Lady Clerk-" Who is
she ?" First Lady Clerk-" I don't know, but she is always
coming in here and wanting something we haven't got."

The shipments of raw silk from Milan to the United States
in July and August were 786 bales in 189, against 1,236 bales in
1898 and 877 bales in 1897. The visible raw silk supply of the
world on August 31st was 1,367,054 kilos, against 1,357,409
kilos on August 31, 1898, and 1,418,128 kilos in 1897. These
were the smallest totals of visible supply on that date in the last
six years, the figures for August 31, 1894,.1895 and 1896 being
respectively 2,831,397, 2,397,666 and 2,395,877 kilos.

Among the ideas for pushing business which subscribers
send in to The Dry Goods Economist of New York, is the
following brief homily from an Indiana man: Go to market
frequently and buy what will sell quickly, making the matter of
price, in most cases, a secondary consideration; advertise lead-
ers and store service vigorously; enthuse the clerks by slpwing
them it is to their own interest primarily to hustle; treat customn-
ers as you would a friend who visits at your home.

Plaids are going to be worn for spring dress goods. Our
New York contemporary sees evidence that the plaid craze is not
to spend its force until the spring season of 1900 shall be closed.
" Within the past week some of the most prominent dress goods

1 buyers for large Western and Eastern houses have placed orders
for spring plaids in ro'igh effects. The colors particularly
chosen are neither light nor dark, and such colors as wood
brown, grays, black and whites are very prominent."

Golf is the proper caper just now, don't you know. And the
Americans are doing the proper, as they do everything, with a
rush. If you can't play golf, you can at least dress golf; and
many are doing the latter. An American journal says that it is
a matter of fact that women who live 1,ooo miles fron golf links
are this fall buying plaid golf suitings, plaid backs, and golf
capes. We hear further that the sale of plaids thus far in the
States for the spring season of 1900 is largely due to the influence
that golf has upon dress.

Respecting Japanese silks, Messrs. Bavier & Co. report in
their circular dated at . Yokohama, September 7th, as follows:
" American buyers stili refuse to operate, and a drop of 25 to 30

Iyen per picul is the result. Native weavers are unusually busy.
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The agricultural and working classes seem to be in prosperous
circumstances, the interior banks showing unprecedented de-
posits. This accounts for the reported very large demand for
silk goods required by native consumers. Manufacturers of ex-
port fabrics also report great activity.

FOR GROCERS AND PROVISIOV DEALERS.

Cables from Denia report an advance of a shilling in the
price of Valencia raisins. The spot supply here is said to be ex-
hausted, and we understand that there is little on the way unsold.

A pork packing factory has recently been established at Am-
herst, N.S., the chief products of which are sausages, lard, hams,
bacon, salt pork, dry salt bacon and picnic hams. The new
company .is known as the Cumberland Pork Packing Co., Ltd.
The officers of the company are as follows: President, Samuel
Freeman; vice-president, B. W. Ralston; board of directors, A.
M. Freeman, James Donalds, Allan Doncaster, E. C. Pelton;
manager, E. L. Robertson.

At Amherstburg, in the county of Essex, Ontario, an excel-
lent fruit district, has been established this season an establisi-
ment for preparing evaporated apples. Machines pare and core
the fruit, and then the apples are steamed to whiten them before
they are sliced and dried. It is further interesting to know that
the refuse, such as peelings and cores, and fruit too small to
peel, are chopped into a sort of pommic hash to be sent to
Germany. What the Germans do with it is a question-they are
great chemists. But, it is said, that such stuff makes very
drinkable champagnes.

The London, Eng., Grocers' Gazette says: The demand for
salmon continues to be good, which is no doubt attributed to the
continuance of the summer weather, and a considerable volume
of business has been done both in spot goods and to arrive at
full rates. In regard to the new season's pack of Fraser River
salmon, it is believed that London as well as Liverpool, will re-
ceive a fair supply. Trustworthy advices have come to hand
that Fraser River tall tins and half-pound tins will be limited in
quantity, and large purchases have, it is stated, been made by
wholesale houses in anticipation of these shortages.

The Grocers' Association of Montreal, on the 5th inst., held
a meeting in the Monument National, and elected the following
officers for the ensuing year: President, Mr. V. Raby; first
vice-president, Ald. Turner; second vice-president, Mr. John P.
Dixon; hon. secretary, Mr. John Scanlan; treasurer, N. La-
pointe; secretary, C.. J. Dixon; directors, Messrs. H. Poirier,
Pepin, E. de Repentigny, M. O'Brien, A. W. Farrell, A. D.
Fraser, P. B. Menard and A. O. Galarneau. A petition will be
addressed to the city council asking for the appointment of an
inspector, who would protect the grocers' interests against the
encroachments of peddlers.

INDUSTRIAL ITEMS.

The engineering and ironfounding branches of Glasgow are
busy [Sept. 23rd]. Locomotive builders are full up with orders,
and trade is very brisk. Boiler shops are also favorably situated
in this respect, says The Iron Trades Journal.

There are 82 furnaces in blast in Scotland, compared with
75 at this time last year, and of the total 40 are producing
ordinary, 38 hematite, and 4 basic iron. Since last report two
furnaces have been taken off basic, but one additional has been
placed on ordinary and another on hematite pig-iron.

The total iron and steel imports into France amounted for
the first seven months of the current year to 139,165 tons, a de-
crease of 6,077 tons, against the same period of last year. The
exports amounted to 210,738 tons, or a decrease of 1,885 tons

over the corresponding period of last year.

By a cablegram of last Saturday we learn that there has
been serious rioting at Kalgoorlie. Hundreds of miners have
rushed various claims, it is said, and removed the ore in defiance
of a strong force of police, whom they beat off with picks and
shovels. Reinforcements have been despatched to the scene of
the trouble. The telegram comes from Perth, Western
Australia.

At the Kraft Iron Smelting Works, at Stettin, Germany, in
the manufacture of pig-iron, the iron ore, coke and limestones
are taken to the tops of the furnaces by lifts worked by elec-
tricity. Each furnace produces about 120 tons of iron daily, for
which 220 tons of ore and 105 to 110 tons of coke are used.

A huge coal-handling equipment was started last month at
the celebrated Caiumet and Hecla mines in the State of Michi-
gan. It consists of twelve steam shovel towers, each go feet
high. The shovels have a capacity of three tons each. Total
capacity 24,000 tons per day. The coal is carried by atutomatic
railways, of which there are fifty, right into the furnaces.

Respýcting a recent shipment to Glasgow, Scotland, of roo
tons of ore from the Belmont Iron Mine in the county of
Hastings, Ontario, the Iron and Coal Trades Review says that
this is done as an experiment, besides a few carloads to local
iurnaces. An order for 20,000 tons was lately received by cable
from Germany, and, as the ore is of special high-grade quality,
as soon as the St. Lawrence canals are enlarged, if the high
prices of ore continue; the. Belmont ore may, it is thought, be
profitably shipped to Europe.

We are clever enough folks out here, and the Yankeed
think themselves cleverer than we are. But still the Old Country
can give us points. Here is one: Manchester has adopted the
trolley system for its street cars, and at the same time the coun-
cil makes the cars a municipal undertaking. The Manchester
Carriage Company, which has hitherto run the cars, otfered
twice its present price for a ten years' lease, but the council
thought it could do better by taking the cars into its own
hands. It is going to borrow £8oo,ooo to start with. The city
of Leicester reports a profit of $75,ooo on the last year's opera-
tion of her municipal gas works.

WITH CANADIAN EXPORTERS.

A commission agent in Antwerp is desirous of taking up the
agency for a few first-class canning and preserving companies.

The Ottawa valley lumbermen held a meeting on Thursday
night to consider the question of adopting a uniform rmethod
for culling lumber, in order that. British buyers may have no
complaint regarding inequality.

Mr. H. Watson, of the Imperial Institute, London, Eng.,
is anxious to know if Canadian manufacturers of washboards
have export agents, and if so, the names of such firms and
those of the agents.

The export of clover seed to New Zealand is the latest
development of Ca-nadian trade. Mr. George Keith, the seeds-
man, shipped a carload of Canadian clover seed to New Zealand
in June this year, and has just received word that it is entirely
satisfactory.

The Department of Trade and Commerce have received
enquiries from a Liverpool firm for wheat cleanings known as
cockle. They are anxious to know how much Canada produces,
and will take all they can get. They want prices f.o.b. at
Montreal.

A communication received at the Department of Trade and
Commerce from Lord Strathcona's office states that a large firm
of general importers and buying agents are open to take charge
of consignments of wood pulp, and are desirous of correspond-
ing with Canadian producers.

INSURANCE MATTERS.

It is said to be the intention of the Great West Insurance
Company to build a handsome block on Main street, Winnipeg,
adjoining the new Bank of Commerce building. It will extend
backward from Main street to the lane, over 140 feet. This is
an illustration of the enterprise of the Great West.

Last week's Quebec dry goods fire was a tolerably extensive
ene. It began, apparently, near the furnace in the large dry
goods store of Delage & Gauvreau, and the splendid stock of
goods were more or less destroyed by fire and water and smoke.
The insurances in seven companies are $13,ooo on the building,
and $27,500 on the stock. The loss will probably foot up close
on $2,ooo on bu.ilding, and $o1,ooo on stock.

-I
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Another effort "to beat the companies " has been brought
to nought by British justice. At Guysboro, Nova Scotia, last
week, took place the trial of Otto Feltman and Percy Monroe,
charged with conspiracy to defraud two marine insurance com-
panies by scuttling the schooner " Juventa " in order to secure
insurance on a consignment of lobsters, which was transterred
to another vessel before the " Juventa " w'as sunk. It ended in
conviction, and the men were sentenced to imprisonment for six
years. The Mannheini and China were the insurance com-
panies interested. Sixty cases of lobster were shipped, and in-
surance was placed for 400 cases. The sixty were taken to St.
Pierre and sold, the conspirators pocketing the proceeds.

ASSESSMENTS OF ONTARIO CITIES.

Some interest has attended the making public of the totals
reached by the Hamilton assessors for the current year. While
the population has increased there is a reduction. in the totals of
assessment valuation. This was not unexpected, and the falling
off is mainly due to the Ontario Government's Revenue Act and
the Court's decision in regard to the real estate of telephone
and other companies, which can no longer be assessed on the
same basis as before. The total assessment is $26,o99,115, as
compared with $27,854,470 in the previous year. The realty total
is $22,769,430, which is $148,875 less than last year. On ma-
chinery and plant the assessment is $492,340, an increase. Real
property, liable for school rates only, is $327,440, an increase of
$127,340. The total exemption on real estate is $3,334,770,
$93,310 less than last year. The total population is 51,561, an
increase of between 500 and 6oo.

The assessment of London was completed last week. The
total valuation of real estate in that city is $15,007,529.72, and of

machiiery, $304,800, an increase of $546,661.72 over last year. On
both personal property and income there is a marked decrease
owing to the loss on the assessmet el 4loan companies, banks,
and the street railway company nnder recent judicial decisions.
The total for personal prgperty this year is $1,686,82o, for in-
come, $645,012. The :total assessment shows a shortage of
$297,587, as compaced with last year, when it was $17,346,574.
The population is found to be 38,902, which is an increase of a
few hundred over last year.

Satisfactory testimony as to the prosperity of the city of
Toronto is afforded by last week's returns of the assessors,
upon which the taxes of 1goo are to be based. The population
of the city is found, by their method of numbering, to be 19z,9o7,
which is an increase of 6,390 over the previous year. And the
total assessnent, for realty, personalty,
$125,736,o0o.

1899.
Lands ........................- $ 57,168,053
Buildings ...................... 57,354,761
Total, real ..................... 114,522,814
Personal......................... 8,648,497
Iticome ........................... 4,712,505

Total .......................... 127,883,816
Exemptions .................... 22,441,306

This total shows, it is truc, a decrease from

and income is

1900.
$ 56,428,020

56,725,219

113,153,239

8,249,459
4,288,311

125,736,ooo
23,222,231

the $127,883,b16 of
the previous year, but that is explained by the commissioner in
this wise: By statutory enactment, 62 Vic., Cap. 8, and Cap. 11,
it became necessary to reduce the assessments of various com-
panies, which had theretofore paid heavy taxes. The plants of
the following companies were assessed as under-the figures do
not include land and buildings:

ASSESSMENT FOR COMPANIES' PLANT.

1899.-
Bell Telephone Co.................$ 604,907
Toronto Electric Light Co......... 329,000
Incandescent Light Co............. 496,119
Consumers' Gas Co................ 550,ooo
Toronto Mimico Electric Co....... 3,070

$,,983,096

1900.

$135,WOo
221,000

130,000
250,000

2,100

$73,100

Here is a loss of $1,244,996. Then the assessments of insurance

and loan and trust companies were reduced for.the same reason,
making the total loss in this respect, $3,607,326, as compared

with 1899. But for this, the commissioner assures us a net gain

of $1,459,519 has been shown in the valuation of the city for
19oo. A close estimate of this gain can be put down at one-half
for new buildings and one-half for income and personal
property.

WHAT GUR ADVERTISERS ARE DOING.

A variety of metal goods suited for household use and office
fitting is turned out by the Niagara Metallic Furniture Co., liIn-
ited, of Niagara Falls, Ont. Their list includes brass and iron
bedsteads, bicycle stands, hall racks, etc. These are of artistic
excellence, and their quality gives decided satisfaction.

The carriage goods of the J. B. Armstrong Manufacturing
Company, of Guelph, Ont., are favorably known not onlY
throughout Canada, but in various other countries. They make
springs, seat-springs, shafts and various parts of vehicles; car-

riage seats and bodies and carriage gears for the trade. H.ming

been long in the business, and possessing the best of material
and the necessary means the Armstrong Company is in a posi-
tion to give the best of satisfaction to its patrons.

The Sun Life offices at Hamiton are splendidly fitted up,
so far as brass decorations go. This work was done by Messrs.

Chadwick Bros., of that city. The engraving that appîars in
their advertisencast on another page of this issue shows the

detail of o=egparticularly fine piece of their work.

Mr. McLachlan, of the McLachlan Electric and Gasoline
Motor Ce., when asked as to the condition of trade in his line,

repjied that it was " first rate." Their works are located at 94
Adelaide street west, Toronto.

One of the most important and progressive industries in
Canada is the rubber works of the Gutta Percha and Rubber

Mnfg. Co., of Toronto, limited, whose factories, principal ware-

houses and head offices are in Toronto. This company makes

everything in rubber goods for mechanical purposes, rubber
boots and shoes, belting, fire hose, bicycle tires, rubber surfaced

clothing, etc. In fire hose they are the largest manufacturers in
Canada, their celebrated " Maltese Cross " brand rubber fire
hose, and " Eureka," " Paragon," " Red Cross " and " Double

Jacket" cotton rubber lined hose being the standards in use in
the principal fire departments, as well as by the Dominion and.

Provincial Governments. Their brake hose, for Westinghouse
air brakes, is also used as the standard for all the leading rail-
ways. The rubber boots and shoes (" Maltese Cross " brand,
first quality;' " Lion " brand, second quality), made by this
company enjoy the reputation of being the finest and most
stylish goods made in Canada, and are offered by the makers as
being unexcelled anywhere in the world. The company have
now been making rubber footwear for several years, and are
deservedly proud of their success in this line. In rubber belting
the Gutta Percha Co. has also achieved marked success. A few
days ago they shipped to the Canadian Pacific Railway a main
drive belt, 58 inches wide, 7-ply thick, 338 feet long, weighing

4,257 lbs. This is the largest wide belt ever made in Canada.
They are also at present executing an order for a belt 36 inches
wide, and over 3,500 feet long. The estimated weight of this
belt is over ten tons, and when complete it will be the largest
belt ever made. The Australian agents of the Gutta Percha and

Rubber Mnfg. Co. are Messrs. H. J. Boswell & Co., Wynyard

Buildings, Wynward Square, Sydney, N.S.W. Messrs. Boswell
& Co., carry a line of samples, and will be glad to give any in-
formation to intending purchasers.

Further agencies for foreign trade are desired by the Wil-
liams' Sewing Machine Company, of Montreal, whose machines
are well-known in many parts of the world already.

There is no better mill in England to-day than the woolen
inill of A. W. Brodie & Co. at Hespeler, Ontario. None but
an up-to-date mill could produce such goods as we have seen
samples of from this establishment. Cheviot homespuns which
cannot be told from Old Country goods. Golf cloths and skirt-
ings of excellent finish and latest pattern.-Self-colored fabrics
for dress goods.-Large checks and imitation tartans.-Novel-
ties in the shape of French effects in subdued colors. These are
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all fabrics for women's wear. But aniong the 6,ooo patterns
turned out by this mill are goods in great variety for men's wear,
from cheap trouserings and serges to Halifax homespuns and
admirable whipcords. These last rival the English in their
style and popularity. A traveller is now in Australia with
samples of this mill's product from Millichamp, Coyle & Co.,
the Toronto agents.

That Federation in Canada is an industrial as well as a polit-
ical fact will be illustrated to our Australian readers by the record
of the Fensom Elevator Works. This firm has recently -om-
pleted elevators for the Halifax Hotel at Halifax, N.S., on the
Atlantic, and for the new C.P.R. station at Vancouver, B.C., on
the Pacific ocean. The distance. between. these points is about
five thousand miles, and in all the important towns and cities
between Halifax and Vancouver Fensom elevators are to be
found. This is one of many examples which may be cited to
show that Canadian factories and machine shops in their home
trade have learned to cater to varied requirements, and are thus
in a position to assume export business.

Preferential mention from the Fire Underwriters' Associa-
tion has been received by the Guelph Acetylene Gas Generator
Company's method of applying acetylene to produce lighting
gas. In our notice of this concern's exhibit at the Toronto In-
dustrial Fair we remarked this peculiarity. The machine in
question operates automatically, and seems to be admirably con-
structed for saving the gas and preventing its waste at night.
These machines have been put up in Nova Scotia, Quebec, On-
tario and British Columbia, and are giving excellent satisfaction,
according to the testimonials published.

For producing anything in the way of boilers and engines
or for the building of steam yachts or large steamers, the
Toronto works of the Polson Iron Works Company are well
fitted.

In a fruit-growing country, good spraying apparatus for
clearing vermin off trees is very necessary. This is supplied by
the Spramotor Company, of London, whose card indicates the
various goods they make.

THESE

AAA

The Waterous Engine Works Company of Brantford are
sending machinery to Australia as they have been doing tor a
number of years. This machinery has consisted largely of cir-
cular saw-mills. The timber there being heavy and large, and
requiring heavy and substantial machinery, the English ideas of
making and handling lumber still prevail to a large extent, so
that the more rapid Amierican methods have not become univer.
sally popular. We expect to hear next that thie Australians have
talken a fancy to the Waterous steam fire engines.

It is not necessary to tell a Canadian public about the pro-
ducts of the James Morrison Brass Mnfg. Co., of Toronto. But
a far-away public may wish to learn that they are makers of
brass gaods for heating, e gineering and plumbing on a large
scale.

The CANADIAN ENGINEER in devoted to the interests of the
Civil, Mechanical, Electrical, Steam, Hydgaulic and Sanitary Engineer,
the Contractor and Manufacturer.

It is the only engineering paper in Canada and ba a bona ILie
circulation averaging over 4,600, its circulation having doubled
within the paut four yea.r-a sumcient test of its merit.

The subscription to any of the Auastralasian Colonies in 6/- per
year, in advance. Sample copies forwarded on receipt of 64. in
colonial stamps.

ADDRESS,

Biggar, Samuel & CO., Publsbes,
62 CIurcb St., Ciorntoeor

Iraser Building, Mentreal, Cau.

ENGINES
are installed in the power house
of the Electric Railway in Bar-
celona, Spain.

They were built by us and
were sold through a large en-
gineering company in London,
G B. We have also shipped a
number of large engines to Eng-
land, Australia and Isle of Man.

All the engines mentioned
above are direct connected to
dynamos-a service requiring
engines of the highest grade.

If you want a first-class en-
gine for any purpose please let
us hear from you.

ROBB ENGINEERING CO., Limited
AMHERST, N.S.

w
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TORONTO MARKETS.

Toronto, Oct. 12th, 1899.
DAIRY PRoDucTs.-Really choice dairy

butter is scarce, and prices firm, ranging
from 13 to 19c. per lb., according to
quality. Creamery remains steady, and
without change. The local cheese market
is quiet, values remaining high. For eggs
there is good demand and normal supply,
with prices quoted 12 to 17c. per dozen.

DRY GooDs.-Trade is generally brisk.
There is good demand by way of repeat
orders for all staples. Prices of both
cottons and woolens, as we elsewhere note,
are very firm; and several advances in
price have taken place.

GROCERIES.-Trade is unusually brisk.
Activity extends to nearly all staple lines.
Values, with the exception of sugars, are
generally firm. Granulated sugars lost
5c. per cwt. during the week. The loss of
the "Scotsman" has upset all calculations
as to the fruit trade. The "Escalona,"
with the first new fruit, is expected in
Montreal Thursday or Friday, but ship-
ments for this market will not arrive un-
til well into the middle of next week. In
the meantime the trade is very short off
supplies. Teas find good seasonable re-
quest, but the movement is without special
feature. Rio coffee'advanced 4c. per lb.
during the week, and holds firm.

HARDWARE AND METALs.-General trade
is good, and there is a brisk distributing
movement of staples, and seasonable
specialties. Prices are generally firm, and
several advances are to be noted. Cut
11ails were advanced 25c. per keg on the
first of the month ruling now at $2.50 per
keg, 3od., 4od., 5od., and 6od. basis. Screws
are dearer by 5 per cent. From 12 to 15
per cent. represents the advance in tacks,
while horseshoes have gained 10 to 20c.
per keg in price. Saw sets are dearer by

20 per cent., and in bench axes, the dis- fleece wool market this week. As a re-
count has been reduced to 40 per cent., suit of enquiries for wool, on the part of
while axes are dearer by 50c. per box: American buyers, bids for the clip have.Coil chain prices have been altered from advanced 2 to ic. per lb. It is said, how-
a range of $3.05 to $6.75 to $4.50 to $8. ever, that holders are not willing to partThe discount on iron jack chain has been with their wool at this figure. Pulled
changed from 50 to 35 per cent. London w'eols are quiet and rather slow of sale.
advices by cable reported transactions in The local mills, however, are well en-
pig tin for the week involving 2,200 tons ployed, and most of them report orders
for spot delivery, and 3,670 tons for three ahead to ke2p machinery employed for
nonths future delivery, or the equivalent some time. The fifth series of the Lon-
of about 75 per cent. of the quantity in don wool sales closed on the 6th inst. The
sight for that market. Prices there moved gencral sale closed with prices showing asomewhat irregularly, starting at £147 5s., better basis than the early part of the
for prompt delivery, selling down to seris promis:d. During the series 180,000
£144 17s. 6d., and closing at £145 16s. 3d. bales were sold, and 15,oOO were carried
for prompt, and £146 5s. for futures. over. The home trade purchased 123,000h}IIDES AND SKINs.-Tlie strength in bale's. and the Continental buyers 53,000.
1ides has been increased by an advance of The opening of the series showed prices
/4c. in the price of green hides. Values. 7 2 per cent. higher, and this advance
as we further note, are firm in Chicago was firmly established during the first
ar sympathy with that market is week, except for low-grade slipes, on a
the explanation given for the local rise. demand from the home trad2, which was
Cured cow hides are quoted 9%c. per lb. especially good. Continental buyers pur-Sheepskins are steady at 70c. Calfskins clhased moderately of merinos at harden-
are quiet and without change. Tallow is ing rates. Medium stock, with fine cross-
not in large supply; and prices are firm. breds, realized 15 per cent. better, and
Chicago, October 1oth.-The market drag- scoureds. 10 to 15 per cent. Towards the
ged slightly for branded cows, but for cnd of the series, the demand from the
other kinds, prices were firmly maintained, hume trade fell away considerably, and the
with a fairly good enquiry from tanners. Continental buyers held off with the view
Business reported was i,2oo native s:eers, that the opening of the Australian sales
March take-off, at 12c., and 1,8o butt would show lower values. Prices eased
brands at 12¼c. The close was at 13 4 c. 5 per cent. from the highest. Although
for native steers, 131/c. for Texas, 12c/4C. the Continent bought more freely during
for butt brands, 133/4c. for Colorados, and the last week, prices showed no material
il½ to 11%4 c. for native and branded improvement. Merinos and fine cross-
cows. breds closed from 10 to 121/2 per cent.

PROVISIONs.--There has been little or no above the July series. One of the features
change in the provision market since our of the sale was low, coarse crossbreds,
last report. Values are firm in ail lines, which were depressed at last series, but
with lard showing special strength. The opened at this sale 7'2 to 1o per cent.
weather has hardly been cold enough for higher, and advanced to 15 per cent.
activity among dressed hog packers. Medium greasy was taken by America at

WOoL.-As we elsewhere note, there 20 per cent. advance, but cl'osed at 10 per
has been sone improvement in the local cent. advance. owing to lack of demand.

THE SPRAMOTOR PATENTED

Spraying, Painting and Whitewashing Machine
, Il [H AS been awarded over 100 Gold Medals and First Awapds,

and was placed FiPst at the Governm ent SpPaying Con-
test as a Fruit Spraying apparatus. A contest of this characteP,
under judges appointed by a British Government, being both practical and
thorough, has done very much in the interests of the users of Spraying Ap-
pliances by preventing them buying poor, cheap, and hard working apparatus,
which has done more to discourage the practice of spraying than all other
causes combined.

A FULL RANGE of Sizes designed for

PAINTING ALL KINDS OF BUILDINGS WITH OIL PAINTS
SPRAYING ALL KINDS OF FRUITTREES AND CROPS
SPRAYING WITH MECHANICAL MIXTURES
WHITEWASHING AND DISINFECTION *

Prices range from $5.00 TO $50.00

Cable Address, SPRAMOTOR, LONDON A 75-page Copyrighted Treatise and Catalogue is free for ashing,
Directory Code used .giving fuli particulars of the machine, as well as the diseases

affecting fluit trees, vegetables, etc., and their remedies.
ADDRES8- SPRAMOTOR 00. AGENTS WANTED THROUGHOUT THE WORLD.
Mention this publication. London, Ont., Canada. PArENTED AND GUARANTEED.
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Acetylene
Oas

....

ighting
S NOW A COMMERCIAL SUCCESS

BY OUR NEW SYSTEN, AS USED
IN OUR HAPPY THOUGHT

MACHINE, AND
RECEIVED A

WHICH HAS

Preferential Mention from the Underwriters' Ass'n.
By our process the Carbide is dropped automatically into
a shallow bed of water, giving the very best results, and

THERE. IS NO SMELL OR WASTE, AND THE ATTENTION
IS SIMPLE AND CLEANLY

NO VALVES OR STOP-COCKS OR COMPLICATED MECHANISM.
The Machine is RËLIABLE, SAFE AND AUTOMATIO.

We also do large lighting for Factories, having many large Machines giving good satisfaction.

- - SEND FOR BOOK 0F TESTIMONIALS - -

AYR, August 24 th, 1899.

The Guelph Acetylene Gas Generator Co.
Guelph, Ont.

DEAR SIRs,-After experimenting with
several makes of generators for Acetylene
lighting, I am now satisfied that your
Generator does the work economically and
is perfectly automatic, gives no trouble in
Over generation, and is simple in operation.

Yours truly,
JOHN GOLDIE,

President of Goldie Milling Co.

MT. ALBERT, August ixth, 1899.
Guelph Acetylene Gas Generator Co.

Guelph, Ont.
GENTS,-I feel satisfied that the im-

proved Generator you supplied me with for
my gas plant, is the most complete auto-
mlatic arrangement on the market. I fill
My carbide holders and put them in posi-
tion as directed in the instructions and go
about my business, knowing that the
machine will do the rest. The machine you
now send out, I feel certain -has no superior
on the market.

Yours truly,
WM. T. LLOYD,

Chemist and Druggist

BOWMANVILLE, Aug. ioth, 1899

Mesars. Guelph Acetylene Gas Generatòr Co.
Guelph, Ont.

GENTLEMEN,-The three hundred light
machine purchased from you for our factory
is giving entire satisfaction, and is proving
very econoIpical, as every particle of car-
bide is dissolved; there is no waste what-
ever. It is easily handled and clean, and is
a great improvement on anything we have
ever seen. It gives a steady, soft light.
Our men say that it is 50% better than the
old gasolene gas that we formerly used, and
there i no smell from the burning of it, as
there was from the old gas.

Yours truly,
DOMINION ORGAN & PIANO CO.

KINGSTON, Aug. Io, I899

The Guelph Acetylene Gas Generator Co.
Guelph, Ont.

DEAR SIRs,-The 40-light, No. 3 Machine
which is running all night on Swift's dock
is giving splendid satisfaction.

Signed,

J. W. OLDFIN.

4 better and cheaper light than Coal Gas or Electricity. Stores, Factorles, Churches, Etc., Etc.,
lighted anywhere and satisfaction guaranteed.

SEND FOR OUR CATALOGUE

The GUELPH ACETYLENE
GUELPH,

GAS
Ontario.

Co.
Lmtd

1
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MONTREAL MARKETS.

Montreal, Oct. 11th, 1899.

MONTREAL ST(OCKS IN STORE. will now cost 9c., laid down. Canned
Busheis. Bushels. corn continues to advance, and the sale

Oct. 2. Oct. 9. of a 5oo-case lot is reported to-day at $1.
CEMENTS AND FIREBRIcKs.-Though no Wheat ............. 162,727 155,817 'Moasses nas movea upwaru two cents

large deals are reported in cements, a very Corn............... 88,561 80,458 gallon, Barbadoes being quoted now at
fair aggregate of business is transpiring Oats ............... 247,692 323,o86 38C. for single puncheons, and 37C. in car
in car lots, and smaller parcels at the fol- Rye ............... 38,377 45,501 lots, Porto Ricos, 36 te 37C. Sugars are
lowing quotations: Belgian, $1.95 to $2.05; Peas ............... 146,436 123,903 a sadasier botefiner e w ot-
English, $2.30 to $2.40; German, $2.45 to Barley ............. 46,750 114,018
$2.5c. Firebricks are quoted $16 to $21. - are unchanged. Teas are not very active,
Receipts for the week ending to-day are Total grain. 730,543 842,783 but some fair demand is reported for low
4,000 barrels of Belgian, and 3,80 English; Oatmeal...............173 163 grade blacks, which are somewhat firmer.

firebricks, 187,300. Flour............... 15,552 12 788 HIDEs AND TALLOW.nThe arket this
DRY GooDS.-Further stiffening bas Buckwheat..........o2,812 3,514 wtek is without change, dealers buying

been manifested in the cotton goods mar- GROCERIEs.-Jobbers continue to repvrt No. beef hides at ioc., as a rule, the
ket. the Canadian Colored Cotton Co. hav- a good. steady distribution. The EsLa- quottion to tanners being o$c. Receipts
ng supplemented last week's circular ad- lona," direct fromn the Mediterranean, ar- are comparatively ligTt, being confined
vising a general advance, by a further rived in port yesterday, and is discharging nt.arly altogether- to supplies from city
notice to the effect that orders will only some 65,000 packages of Valencia raisins, butchers. Lambskins are quoted at 65c.,
be received sub3ect tg further advance at a considerable quantity of currants, 10,- and the few calfskins offering are bought
any moment; the Parks' miba has given ih crates of Spanish onions, and othea .at...and.c. Tallow rules fir.3 at about
notice to similar effect, as also has the sundries. The Valencias are said to show 4c4c.
Montreal Cotton Company. Trade circu- excellent quality, better than the average,
lars have also been received from three and jobbing quotations range aboutsaq LEATHER.-The demand is ot very ac-
of the larger tweed silt s in Sherbrooke, to d5c. for fine off-stalk; 54te5/ac for tive at the moment, the generaly firner
Peterboro and Hespeler, advising an ad- selected, and 6uc. for layers. Filiatra tone of the market probabiy affecting
vance of from 10 te 15 per cent. currants, o Sa5Yc. in haf barrels, cases, business, and large shoe manufacturers are

DAIRY PRoDU cTs.-Last weeks exprts andhaf cases. Valencias are cabled much aso believed to be pretty well stocked up
of cheese showed a big gain over the pre- firner from Denia, general quotations be- ith what they need to complete facl
vios week, the figures running up teo 92,- ing up a shilling, and one leadi ng packer orders. In the boot and shoe trade, at-
Pet boxes, which handsome figures were as witdrawn prices. Malaga fruit is tenlion is being devoted to spring samples,
net up to those of toe corresponding week also advanced, and California loose mus- and in angood many cases these are already
last year, when 121,024 boxes went for- catels are put up a quarter of a cent; in the hands of travellers. Western splits
ward. The market shows a steadier feel- owing to the very high figures for these lat- have been sold at a half a cent advance,
ing than a week ago, though active buying ter goods, importations this year are likely it is claimed, and some manufactrwers of
is not the rule. Fine Westerns quote to be much curtailed. Sultana raisins are dongolas have withdrawn quotations for
locally at 114 to 11/8c.; Easterns, 11,/ 2 coming forward via London and Liverpool the present. The stiffness in sole is quite
to 11ssc. Butter shipments were again ac- in fair supply, and a Smyrna cable ad- pronounced, and dry hides and Ameri-
tive last week, reaching 36,612 packages, vises a stiffening there of from sixpence an sole keep crawling up. We
being some 12,000 packages ahead of the to a shilling the cwt. Figs are reported quote: Spanish sole, B.A., No. 1, 25 to
sane week of 1898. The market tends to rain damaged to some degree, and good 26c.; No. 2, B.A., 23 to 24c.; No. 3,
easiness, and only fancy parcels of qualities are stronger by two shillings. B.A,, 22 to 22%c: No. 1, ordinary,
creamery would bring 23c., it is said; New dates will hardly be here before the Spanish, 23 to 24c.; No. 2. 21 to 22C.; No.
Townships' dairy is quoted at 19 to 20c. beginning of December. Nuts are all very I slaughter, 27 to 28 c.; No. 2, do., 24 to
for best, and Western dairy, 17 to 17Ic. strong, notably filberts, which it is figured 26c.; common, 20 to 21c.; waxed upper,
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W HEN you desire anything in the
line of Electric Motors or .*

Generators for light or power, or for
Gasoline Engines, for Boats or Car-
riages, address

The MoLACHLAN ELECTRIG &
GASOLINE MOTOR 00., Limited

94 Adelaide Street West
TORONTO, ONT.
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_ Standard Shirt Co.,
MANUFACTURERS

hirtsEtc
Overalis, Etc.

REPRESENTATIVE:

CHARLES TURNBULL

d 62 Friday Stree

Limited

Capacity

200,000
Dozens

Per Annum.

LONDON
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light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec, do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35C.; calfskins,
(35 to 40 lbs.), 6o to 6 5c.; imitation
French calfskins, 65 to 75C.; colored calf,
American, 25 to 28C.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15C.; rus-
set sheepskins linings, 30 to 40C.; colored,
6 to 7/2c.; harness, 25 to 30C.; buffed,
cow, 13 to 15c.; extra heavy buff, 15C.;
pebble cow, II to 13c.; polished buff,
12 to 13c.; glove-grain, 121/2 to 14c.;
rough, 22 to 23c.; russet and bridle, 35 to
45c.

28, $2.55; No. 26, $2.50; No. 24, $2.45;
No. 16, and heavier, $3; tin plates; Char-
coal, I.C. Alloway, $4.80 to $5; do., I.X.,
$5.25 to $5.5o P.D. Crown, I.C,, $5.5o to
$5.75; do., I.X., $4-75; coke, I.C,, $4,40 to
$4.50; galvanized sheets, No. 28, Queen's
Head, $4.75; No. 26, $4.25 to $4.5o; No.
24, $2 in case lots; tinned sheets, coke,
No. 24, 6c.; No. 26, etc., the usual extra
for large sizes. Steel boiler plate, 4-
ineh, and upwards, $2.95 for Dalzell and
equal; ditto, three-sixteenths inch, $3;
tank steel, $2.9o, %-inch; three-sixteenths,
$3; heads, seven-sixteenths and upwards,
$2.95; Russian sheet iron, 9 to 9%c.; lead
per ioo lbs., $4.10 to $4.25; sheet, $4.75
to $5; shot, $6 to $6.50; best cast-steel,METALS AND HARDWARE.-A good Ilt

movement is reported in these lines, and I to 12c.; toe calk, $ to $3.o; spring,
values continue to advance steadily. For tire $2.6o to $2.75; round machinery
Summerlee pig iron, $26 is now asked,ste, $2.60 to $.75;arounsmacinery
and car lots are reported- as having been t, 36 to 36c.; for L. & F. Straits,
at that figure net cash; Calder is quoted 35 3 to 36c.; bar tin, 37 to38.;
equally high. Canadian bars firm at $2.20 ingot copper, 8a to, 9c.; sheet-zinc,
iiill price, and $2.30 jobbing price. The $7.5o to $8; Silesian spelter, $6.25 to $6.75;
general asking price for Canada plates, Veille Montagne spelter, $6.5o to $7;
52 sheets to the box, is $2.60, though it is American spelter, $6.25 to $650; anti-
claimed a fair lot might be done at $250; nmony, s $o2 to e$.
polished Canadas are quoted at $3 to $3.25.
Coke tins are very firm, some asking OILS, PAINTS, GLASS, ETc.-The$4.5o. Ingot tin continues very steady at quarterly meeting of the Lead Grinders'advance, and some fair saes reported at 36c. Association was held on the joth inst.,for L. & F. We qtrote: Summerlee pig iron, and, as anticipated in these columns, a$26; Carnbroe, $24; Calder, $25.50 to material advance in prices has been agreed$26; Hamilton, No. 1, $oo.oo to upon, quotations being put 37Y2c. aoo.oo; No. 2 do., $oo.oo to oo.oo; Fer- lhundred on all grades, making the figurerona, No. i, $oo; machnery scrap, $16.50 for chemically pure lead now $6.372; No.to $17; common ditto, $oo to $oo; bar iron, 1, $6, and so on. In anticipation of thisCanadian, $2.2o to $2.30; Canada plates- rise, a number of dealers had bookedPontypool or equal, $2.6o; 52 sheets to large orders ahead for future delivery atbox; 6osheets. $2.7 ; 75 sheets, $2.8o; old figures, some of them stocking up foral poished Canadas, $3.00 to $3.25; six nionths, it is said; and it was decidedGalvanized Canada plates, $4.25 per box at the meeting that the members of the

Of 52 sheets; Terne roofing plte, 20 x association should bind themselves not to28, $7-50 to $7.75; Black sheet iron, No. do any booking ahead hereafter. In other

lines there are no changes reported; tur-
pentine continues very firm at 75c., also
linseed oil at the late advance. We
quote: Single barrels, raw and boiled
linseed oil, respectively, 58 and 61c. per
gallon, for one to four barrel lots; 5 to 9
barrels, 57 and 6oc.; net 30 days, or 3
per cent., for 4 months' terms. Turpen-
tine, one to four barrels, 73c.; five to nine
barrels, 72c.; net 30 days. Olive oil, ma-
chinery, goc.; Cod oil, 34 to 36c. per gal.;
steam refined seal, 34 to 36c. per gallon.
Castor oil, 8 to 8 34c. in quantity; tins,
9 to 94c.; machinery castor oil, 7½ to
8c.; Leads (chemically pure and first-class
brands only), $6.37%; No. 1, $6; No. 2,
$5.67 2 ; No. 3, $5.25; No. 4, $4.87/; dry
white lead, 5 2 to 6c. for pure. No. I,
ditto, 5c.; genuine red ditto, 5c.; No. I,
red lead, 42 to 4Y4c.; Putty, in bulk,
bbls., $1.65; kegs, $1.8o; bladder putty, il
hbls., $1.8o; smaller quantities, $1.95; 25-
lb. tins, $2.o5; 12½-1b. tins, $2.30; Lon-
don washed whiting, 40 to 45c.; Paris
white, 75 to 8 2c.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. . Window glass, $1.90
per 50 feet for first break; $2 for second
break.

WOOL.-Some very fair sales are re-
ported to Western mill men during the
past fortnight, including one bill of 100
bales. The London series of sales closed
last week with the advance manifested at
the opening very fairly maintained, and
local dealers have advanced their figures.
Capes are now quoted at 20 to 22V2c., and
it is claimed it would now cost 24C. to lay
down the better grades from the Cape. In
Australians under 2712c. is now available,
with a range to 29/c.; B.A., scoured, 47
to Soc. There is some North-West here

quoted at a17 to uc., and domestic fleece
is quoted at about the same figure.

We manufacture everything
in the Une of WINDOW
SHADES, and sell them to
the Trade at a price that
affords them a LARGE
RETAIL PROFIT.......

HEES,SON& Co.
TORONTO, CANADA

Mantufacturers of Hand
and Machine Made .

Window
Blind
Shade

Wood Curtain Poles and Trimmings
Panare comparably 10w. W. Invite comparmon.FoSape0faoewfhaleesayifr ton a uon rcrepndwhOU

Selip SA nt forA st li, with all necessary information, call upon oir correspond with OUI'Selling Agent forcAustraltaoS

W. J. GUNNINO, Queen Victoria Bldgs., Sydney, N.S.W.

GEO. H.

In Widths from 87-in. to 140-in.
In lengths of 50 yards.
Window Shades on Spring
Rollers, Plain, Ornamental,
with Fringe Lace, and Lace
and Insertion.

nada being a Wooded Country, Weve unequalled facilities for manu-
tuPing these gooda, and our prie0
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A. W.
BRODIE,

The Largest
Manufacturer of

LIGHT WEIGHT

WOOLLEN
TWEEDS

SERGES
° AND 9%=:ù9%=:

DRESS
GOODS
IN THE DOMINION

Samples furnished,
and prices, delivered Sydney
or Melbourne, given
on application

HESPELER,

ONTARIO,

CANADA

III""
Capacity:

8,ooo yards per day.

MILLICHAMP, COYLE & CO.,
TORONTO SELLING AGENTS MONT REAL
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MASTERS OF TRADE. at Philadelphia. While giving deserved thinkers, leaders and generous givers had,
-- credit to the higher types of business in taking thought for the educating of

Tcolleges, the Bankers' Committee found everybody, kept the craft of the chapnil
of a higher standard than that which can in none of them such a standard of in- strangely in the background. The Foreign
ofe prour sandarcthoo tha specia int struction as was desirable. Indeed, any- Office accordingly resolved to ascertainibe procured in schools or special institu- one who considers what demands on in- b netgto hr nln to etions actually existing, has been taken upi by investigation where England stood re-

by the American Bankers' Association tellectual gifts of the highest order and latively to the rest of the world in her
and is also attracting attention in England dn knowledge of a special kind are made provisions for commercial education. The
and bs is a clieges attetion out fiftyd by the commerce of to-day, will not suggestion came first of all, it seens,The business colleges, started about fifty wonder at the appointment of such a com- from the London Chamber of Commerce.years ago in the United States, have done inittee. It is well that the enquiry should but, without the systematic use of itsa good work, providing for a fair degree o- have proceeded from so reputable a machinery by the Foreign Office forqualifications for ordinary business pur- source and from a body of practical men. gathering up information in all parts ofsuits. These institutions, which are wel There have been so many fads in the way the world, the suggestion might have re-known in Canada, now number between of schemes for teaching life-occupation at mained fruitless. We are now brought with-520 and 54o. The Bankers' Association school or college, that men of business in reach of a mass of data, never before col-

eappine intomthemitesofeard o the would naturally distrust any proposal lected, touching the foundation and work-examine into the facilities offered for the which had not the sanction of experienced ing of schools of commerce. The honorhigher class of commercial training, and prw s fsatn h mvmn i emyclmade the discovery that such facilities persons. of starting the movement (if we may call
m a e o t h a di s c verin o y t h a t u c hiv it i I h.it s o ) , p e rta in s to P o r tu g a l,. w h o s e A u la d owere obtainable in only one university in In their report the committee recom- Cominiercio (Hall of Commerce or Coin-the United States-the University of mended other universities to follow the ecx- mercial College), was founded in LisoPennsylvania. In this important seat of ample of that of Pennsylvania, and already in 175-a date which reveals a considerlearning provision has been made for the the advice has been taken by important able recuperative power, for it is only foureducation of men looking forward to a centres of knowledge. including the uni- years afterthe great eartsquake. Ger-mercantile career equal to that which is versities of California and Chicago. We, many's record is begun by Prof. J. G.impar-ted in any of the usual faculties. ventured, some time ago, to urge the Bueschr whose school of commerce wasThis provision is of a special kind, being claims of commerce to the best training carried on from 1769 till bis death in 799supplied by the Wharton School of that can be had as one of the chief pur- Paris had as long ago as 1820, a scholFinance and Economy, which is formally suits adopted in a country like ours, and, of commerce and industry. But tbe mostaffiliated with the university, and in fact in so doing, indicated the apparent of suc institutions are of later date, and,ranks with legal, medical and other pro- anomaly that, while, in this, our com- as a stage ineducatio nal development andfessional departme'nts. Of course, in the mercial metropolis, as we like to call it, more especially as an outcome of the de-United States, as in England, France, and so much has been done for technical and mand for tecnical tranng in unversties,other countries, there is nothing to pre- professional education and applied science, 'the movement really belongs to our Oievent a young man, who has chosen com- the occupation on which the progress and i ment elly be yg ts oreowmerce-in its higher spheres-for his call- prosperity of the country so largely de- is assured, and good results may b e looking. to take a degree in arts or in law, or pended, had not even been mentioned. ed for; and, altbough, like poets, mastersa partial course that would include his- The question, cannot, now, however, be of commer may be born, not made,tory-especially of commerce, finance and much longer ignored, as if American uni- h is ay a orn, not evdeindustry-commercial law, geography and versities go on establishing departments mercantile genius may advantageouslYpolitical .economy. To some extent sons of commerce like the three just mentioned, mearn.-tiontreal Gazette.

of wealthy men doubtless avail themselves Canada will have to do the same.
for that end of institutions of their choice. An enquiry recently instituted in Eng-But the taking of an arts course or of land-primarily in connection with techni-such eclectic course as we have indicated cal education-has brought to light some -Enoch McLean, of Wheatley, on Lakewould be considered less satisfactory than interesting facts. It seems to have dawned Erie, caught a sturgeon last week in thata curriculum especially designed for mer- upon some of our Imperial statesmen, lake, weighing s5 pounds, and obtainedcantile students, such as may be obtained that, for a great trading nation, England's five gallons of oil from it.

,he Yaileq 4utlerq 'Compan
G* OF BRANTFORD, LIMITED ZÙ

Are the makers of the finest
SHEARS on the Market, and
sell them at a very reasonable
price, taking into consideration
the quality of the goods..

,A We make a Patent Spring Shear, also the ordinary Screw Shears, and use
the best of Sheffield Steel in their manufacture, and have the most skillful workmen.
By strict attention to business and a good article we hope to merit a fair
share of the world's trade in our line. s Send for Catalogue and Price List.

THE BAILEY CUTLERY CO., Of Brantford, Limitcd

. . .
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MANUFACTURERS OFJeB DeARMSTRONO MFO. A1 F 9at 1LIMITED...... 
(The Cuelph Carriage Coods Co.)

GUELPH, CANADA UNFINISHED FOR TIHE TRADE

THE ARMSTRONG SINGLE LEAF SPRING. THE ARMSTRONG SEAT SPRING.

THE ARMSTRONG
"VICTOR" GEAR.

FuPnished with APm-
stPong Single Leaf oiP
FouP Leaf Graduated
Springs.

DUPLEX GEAR
Made in fouP
capaoCties, Pe-
spetively 1", le

" ýand Id" Axlem

COLUMBUS PHAETON GEAR. ARMSTRONG JUMP SEAT BODY.

COLUMBUS PHAETON BODY.

WE ILLUSTRATE HERE A FEW OF
OUR LINES OF MANUFACTURE AND if
SOLICIT CORRESPONDENCE FROM THE
TRADE.

CATALOGUE AND PRICE LIST ON Or
APPLICATION.

PELHAM BODY.
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GOLD IN THE ASSAY OFFICE. scriptions that the watches were presents,
and prizes and rewards for bravery and

The statement which was made by faithful service.
George E. Roberts, director of the Mint,
at the local assay office last month, shows1
that the yield of gold from the Klon-
dyke region amounts to about $1,000,000
this year, and that it will probably reach
$18,ooo,ooo by the end of the year.

Only a small amount of this product
reaches the New York assay office, the
greater part going to Seattle and San
Francisco. At Seattle the yellow dust
goes to the assay office, and the San Fran-
cisco consignments go to private refin-
eries and to the United States Mint. The
odd lots, which come to New York, reach
the assav office in Wall street in buckskin
bags, in bottles, in tin cans and in boxes,
and there goes through the processes to
which all gold and silver sent there from
the various sources is subjected.

In the receiving room it is unpacked
and weighed and receipted for, and is
treated by the people who handle it like
ordinary merchandise. The receiving room
is an interesting place to the layman. In
the course of the business day one may
see fortunes unpacked and handled there
with less fuss and excitement than one
would find at the ordinary bargain
counter. Cases containing old jewelry,
bags of coin and flasks of dust are brought
to the place daily, and these are converted
into bars and finally become coins.

A box received there one day recently
from a pawnbroker's establishment was
filled with gold watch cases of all styles,
classes and ages. There were tiny cases
which in their day enclosed pretty ladies'
watches, and large, heavy cases which sug-
gested the race-track or the railway ser-
vice; there were cases of the pattern of
long ago, which had been worn smooth
in the pockets of men who were finally
compelled to part with them, and a num-
ber showed by handsomely engraved in-

tested its popularity, h
himself loaded with sto
dispose of, and he sacri

"They will all go into the same melting senus the matenai ner
pot," the receiving clerk said, "and the draft for that. It's a b:
bar will look just like the one which is undoubtedly thinks son
made of coin or dust." than nothing." From t

Next to the box full of watch cases was after being recorded, ch
a much smaller box, from which the cover ed, the metal is taken t(

had just been ripped off. This contained ng room, where t is
a thick bar of dull yellow metal, about ten dreat angi fi
inches long, which, when placed on the degrees Farenheit. 
scales, was found to weigh 1,254 ounces. appearance of a minia
"That's about $2o,ooo worth of gold," said the small corps of w
the man at the scales, "and we get them bu the yeuiowand the
here twice as large. Some of them are not th tllusiponts rom whi
as good as this, though," and he pointed are .bursting contain ea
to three big chunks of metal which are in gold, one feels conv
kept in the office as a warning to men no ordinary workshop.
with money to avoid the tempting gold ing from one to two
brick. The show pieces were bought by an ounce are taken fro
rich tourists in the Far West from Indians, corne from the smelt
who had "obtained the gold in a clandes- carefully analyzed. 1
tine way," and were willing to dispose quality is determined of
of it at a sacrifice provided the purchaser Klondyke, the coin fr<
would not inform on them. The bars the watch cases from
show where a fake test had been made. through the building,
A bit which had been "fixed" for the pur- where the samples are
pose had been applied, and the pieces Cupell cups, where the
taken out of the bar remained in the tool, f rom the gold, in the
and for this a piece of pure metal was room where instrumen
shown to the man of the speculative mind. are used that they rea
Convinced that lie had a fortune, he took weight of a hair, as w
his gold bar to the assay office, and then where heavy machiner
-he awoke. check systen is emplo

There were also bags full of gold coins of of assaying is not coi
all sizes, and. from all countries, and boxes, gone through the han
bags and bottles of dust from gold fields petent men.-New Yor
in all quarters of the globe. An import-
ant item in the assay office is the manu-
factured jewelry, of which large quantities -Here are some hi
are sent there to be reduced to bars. In Drink less-breathe n
explanation of this item, an employee of chew more. Clothe
the office said: "Jewelry is an article of Ride less-walk more.
fashion, just as much as hats or coats, Worry less-work m
and when a manufacturer makes an article give more. Write
in large quantities without first having Preach less-practicer

e sometimes finds
ck which he can't
fices the labor and
e and takes his
ig sacrifice, but he
.e money is better
he receiving roon,
ecked and register-
o the deposit elt-
rnelted in crucibles

on i,6oo to 000o
[he place has the
iture blast furnace,
orkmen are grinly,
white ingots dispel
i the guide sayS
ch the blue flasmes
ch about $100,000
inced that he is lin

Samples weigh-
one-hundredths of
m the bars as they
ing room and are
By this process the
f the dust from the
om Wall street, or
the Bowery. All
in the department
placed in the tiny
silver is separated

assay weighing
ts of such delicacY
dily determine the
ell as in the shops
y is used, a perfect
yed, and the work
mplete until it has
ds of three con-
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nore. Eat
less-bathe
Sit less-dig
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less-read
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ManufacturergofEngineers' Supplies
IN BRASS AND

We recommend I ON
Our J.M.T. Serles of Valves where a
good article ls desired. Made In the
standard patterns of the bout material
-Good weight-Best of workmanship-
Having renewable dise.

THE f1..u,.,
IMPROVEDGresham

NG ARriy;Injeco O
SIMPLE
RELIABLE
EFFICIENT

THESE MACHINES HAVE LARGE AND INCREASING

SALES IN AUSTRALIA.

We make a 'TTTT~£ ~IU of Hlghest
f.i oof PLUMBING GOODS Grade

The "Imperial" Faucet

The JAMES MORRISON BRASS MFG. CO., Limited
A. L. CAMPBELL & CO., Melbourne

AUSTRALIAN AGENTS
SEE THEIR SAMPLES

TORONTO, Can.
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mmTHE -

NEW WILLIAM S
SEWUNG MACHINE.

Enjoys a most enviable reputation wherever it has
introduced, and it is known in most countries.

been

The NEW WILLIAMS is a high-class, standard Machine, SIMPLE and DURABLE, built by
one of the oldest and most reliable Companies in America.

Many thousands are in use throughout the world, giving complete satisfaction.

We solicit correspondence from firms having proper facilities, with a view

to the appointment of General Agents for Australia and New Zealand.

Favorable terns to suitable parties .. A A $.

The Williams Manfg. Co., Limited, Montreal, Canada

Manuacturers
of

..ROPE..
MANI LA ROPFE

SISAL ROPE

LATHYAR N

BINDER TWINE

Cordage of every description

THE INDEPENDENT CORDAE 0O.
Limited

TORONTO, CANADA

The Niagara
Metallic Furniture
Company
LIMITEDD-

Manufacturers
and exporters of
IJIgIj and
medium grade....

Write for
Catalogue and
Price List

liagara..alls
Ontaia
Canada

BRASS AND IRON
BEDSTEADS

LAWN SETTEES

HALL RACKS

BICYCLE STANDS
ETo., ETO.

~eeee ee

DIPLOMA AWARDED TORONTO EXPOSITION, 1899,
FOR ARTISTIO DESIGNS AND WORKMANSHIP
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Meetings.
THE MOLSONS BANK.

The forty-fourth annual general meeting
of the shareholders of the Molsons Bank
was held in the Board Room of that insti-
tution, at 3 o'clock, Monday. The Presi-
dent, Mr. W. M. Macpherson, Quebec, oc-
cupied the chair, and among those pres-
ent were: Messrs. S. H. Ewing, vice-
president; Henry Archbald, J. P. Cleg-
horn, W. M. Ramsay, Samuel Finley, H.
Markland Molson, directors; John Craw-
ford, George Durnford, Dr. G. W. Love-
joy, C. E. Spragge, J. Try-Davies, John
W. Molson, A. F. Gault, Henry Hogan,
R. W. Shepherd, David Crawford, James
Wilson, Daniel Wilson, E. H. Copland,
J. X. Perrault, E. J. Barbeau, Mrs. Nora
Evans, and others.

The president, having called the meet-
ing to order, requested Mr. James Elliot
to act as secretary, and after that gentle-
man had read the advertisement conven-
ing the meeting, the president named
Messrs. J. Try-Davies and R. W. Shep-
herd to act as scrutineers.

The secretary then read the annual re-
port of the directors, as follows:

REPORT.

The directors beg to submit to the
shareholders the forty-fourth annual re-
port of the Molsons Bank, being for the
year ending 30th September last.

The net earnings for the year, after
making full provision for bad and doubt-
ful debts, amount to $289,888.52. From
this, two semi-annual dividends, at the rate
of 8 per cent. per annum, and a bonus of
1 per cent., equal to $î8o,ooo, have been
paid, leaving $1o9,888.52. which, added to
the amount carried over from last year,
$81,020.95, makes a sum of $190,9o9.47, ap-
propriated, as follows:
Transferred to rest account ... $125,ooo O
Written off bank premises. .. 50,000 00
Carried over at credit of Profit

and Loss Account .......... 15,909 47
To avail ourselves of the increased pros-

perity in the country, and in order to re-
tain business, the directors, since our last
annual meeting, have opened new branches
at the following places: Alvinston, Ches-
tcrville, Fraserville, Hensall, Kingsville,
Knowlton, Port Arthur, Valleyfield, Vic-
toriaville, and so far as we can judge the
resuits promise to be satisfactory.

The business of the different branches of
the bank for the past year has been in.
creasing and profitable, and your directors
are pleased to testify to the continued
faithfulness and zeal of the officers as a
body.

You will see by the addition to ban!,
premises account, an appropriation of $50,
ooo for the same, that the directors hav<
been acquiring our own buildings where
ever it could be profitably done. In ordet
to establish the bank in British Columbia
a fine building has been erected in Van
couver, which affords us safe and hand
some quarters, and brings in a fai
revenue.

At our last annual meeting reference wa
niade to the robbery of $62,000 from th
treasury of our Winnipeg branch. We ar
pleased to be able to say that the bulk c
the stolen money is now lodged in ou
vault, and that a former junior clerk a
Winnipeg branch, accused of the robbery
i. now in jail awaiting his trial, whic
takes place about the 1st of next monti
in Winnipeg.

You will see by the notice calling thi
meeting that the directors consider th
time has arrived for increasing the bank'
capital, and a by-law to that effect will b
suibmitted for your approval.

(Signed),
W. MOLSON MACPHERSON,

President.
Montreal, 9th October, 1899.

GENERAL STATEMENT.

Liabilities.
30th September, 1898.

Capital paid up ............ $2,000,000
Rest account ............... $1,500,000 oo
Rebate in full on notes dis-

counted..................8o,ooo oo
Profit and loss acount ...... 81,020 95
86th dividend ............... 80,ooo oo88thD
Bonus of i per cent. to share-

holders.................. 20,000 0o Bonus i
Dividends unclaimed ........ 128 oo

Interest, exchange, etc., re-
served .................... $ 122,785 45

Notes in circulation.........1,847,556 oo
Balance due to Dominion

Government .............. 30,168 76
Balance due to Provincial

Governments .............. 18,198 76
Deposits not bearing interest 2,034,252 94
Deposits bearing interest ... 9,098,673 25
Due to other banks in Canada 325,572 71

Specie ......... $436,334 95
Dominion notes . 750,893 00

Deposit with Dominion Gov-
ernment to secure note
circulation..............

Notes and cheques of other
banks ..................

Due from other banks in
Canada..............

Due from foreign agents
Due from agents in United

Kingdom...............
Dominion Government De-

bentures ................
Canadian, municipal and

other securities........
Canadian, British and other

railway securities ....-...
Call loans on bonds and

stocks ...................

Asse

1,187,227 95

100,00oo00

1,761,148 95

3oth September, 1899.
$ 2,000,000 oo

$ 1,625,000 oo

80,000 o0
15,909 47

)iv. 80,000, 00

p.C 20,000 00

298 00
1,821,207 47

163,790 II
1,935,545 00

40,912 08

92,809 81
2,383,881 15

10,164,530 93
241,944 47

13.477,207 87

$17,238,356 82

ets.

$327,728 27

96o,677 50

760,645 35

190,013 19

319,417 69

215.356 68

326,644 15

752,055 36

595,336 74

662,513 00

Bills discounted and current.$11,706,871 13
Bills past due (estimated loss

provided for)............. 85,716 24
Real estate, other than bank

premises ................ 87,181 57
Mortgages on real estate sold

by the bank.............. 2,431 66
Bank premises at Head

Office and branches ..... 190,000 00
Other assets................ 47,946 11

15,023,413 55

$18,844,621 02

1,288,405 77

100,00000

526,108 25

131,534 78
371,259 83

10,504 08

325,644 15

681,616 40

589,236 49

605,081 25
5,118,210 11

$13,753,441 00

12,120,146 71

$17,238,356 82
PROFIT AND LOSS AcCOUNT.

4,629,391 oo

69,130 23

77,648 05

1,481 43

300,000 00

13,529 31
14,215,230 02

$18,844,621 02

Balance at credit of Profit and Loss Account, 30 Sept., 1898 $
Net profits for the year, after deducting expenses of manage-

agement, reservation for interest accrued on deposits, ex-
change, and provision for bad and doubtful debts.........

$
Appropriated as follows:

87th dividend at rate of 8 per cent. per annum, 1st April,
1.899 ..... . ............ $ 80,0oo o

88th dividend at rate of 8 per cent. per annum, 2nd Oct., 1899 8o,o60oo
1 per cent. bonus, 2nd October, 1899.............. ....... 20,000 00

Added to rest fund..................................125,000 00
Applied on bank premises lately acquired................. 50,ooo oo

81,020 95

289,888 52

370,909 47

355,000 oo

Leaving at credit of Profit and Loss Account 30th September, 1899 ..$ 15,909 47
The Molsons Bank, Head Office, Montrcal, 2nd October, 1899.

THE DISCUSSION.

The president then said: "I think the
report is a very full one, it speaks for it-
self. The business of the bank during the
past year has been most prosperous, and
there is every indication of a continuance
of it. The increase of capital, concerning
which we shal& submit to you a by-law to
vcte upon, has recommended itself to us
on account of the prosperity of the coun-
try, and the large increase of business gen-

erally. But, in addition to that, the circu-
lation of the bank is such that under the
powers given us, we would urge very
strongly that the capital be increased. I
have, therefore, much pleasure in moving
the adoption of the report."

The motion was seconded by Mr. S.
H. Ewing, vice-president.

Mr. E. J. Barbeau remarked that as far
as 'he could see the statement was an ad-
mirable one, and he was sure that the
shareholders were all proud of the splen-

494
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did results that had been achieved by the at 50 or i00 per cent. premium, it might icn Bank, the Imperial Bank, the Bank
management during the past year. The be desirable to postpone the consideration )f Commerce. 1 may tell you this as ab-
only question that he would moot would of the subject for three months-there was solute fact, that when I came here, '30
be that of the new stock to be issued. He really no hurry-and by that time they years ago-I wiil say, en passant, that I
would like to know the opinion of the wculd have core to a conclusion as to have served under every president of this
board, as to the terms upon which they what the price should be. batik, and there is no director at the

,wished to issue it. Some conversation The president: After you vote for in- meeting to-day who was with me when I
liad taken place pretty generally among creasing the capital, it ias to be sub- came here-when I came here, the first
the shareholders and the public about the ritted to the Treasury Board, and it will thing that struck me very forcibly wac ttat
niatter. If the stock was generally under- take fuliy a month or more before we can there was no vitality in the oid bank, and
stood, he supposed that it must be so; but do anv' 1 îng. I don't think it is necessary the reason was there was no life-blood.
he hiad 5d much confidence in the board to posiabone the vote on the by-law until You were concentrated in Montrea. The
that he would not thitik of dividing the ther. The motion for the adoption of the other banks have drawn their life-blood
meeting upon it. At the same time, the directors' report was then carried unani-1 fromn places scattered over the country.
shareholders liad been connected with the niotisiy, after which Mr. A. F. Gault When I went to London, where we open-
hank for a very long tinte, and he thougtraly ncd c 'efollowing:ded first of ail, the bis were piaced there.
that if there was.any little advantage to be "Resoi-%ed, that the following by-law of It was well-known that Molsons were

ven, shoud be given to the share- the bak b adopted: splendid brewers of beer, and people used
holdersiby issuing the stock on fair terms. *By- law (a). Wliereas it is expedietit to corne in and ask if it was the Molson
The reserve now considerably exceeded that the capital stock of the bank should brcwery. I had to say that it was ot, but
75 per centc He was sure that, if the issue beincreased, bceit therefore enacted by that the bankers were a very respectable
were made in the way he had intimated, the sharc olders of the Molsons Bank as- body of men, and that the institution was
it would be a very popular thing among semlled at the annual generai meeting of carried on under banking laws. If I had to
the shareholders, and it would beoa very the said bank: epiain that oniy 400 or 500 miles away
nice way of recognizing those who ad "i. That the capital stock of the Mol- froni home, you can imagine the difficulty
been connected with the bank for many' scns Bank be, and the same is, hereby it would be at Vancouver. So we thought
Years. On these grounds lie would lik increased by tlie sum of $hooooo, divided we must, iike the insurance conipanies,
to have an expression from the board as tnto îo,ooo shares of $50 each. erect a big building. The Sun Life, the
to wlîat they intended to do and on wlat 2. That the said increased stock sham. Standard, have big buildings; they give an

tcame here--when I cameiheretthesfirst

tivngen the directors th determine, beta- idea of soidity to the public, who core
Mr. John Craford considered that the lotted to the then shareholders of theand view them, and say: i hat's ail rigt."

report and financial statement were suc bank, pro rata. at suct rate as is fixed by So we thoug t it would be desirablie, wlen
that there was no one preseit who would toe directors, but no fraction of a share w opened in Vancouver, to put Up good
tot rase lis hands in comendation of shah e allotted, and the allotment of the banking premises there; and we did oat
them. They were the nost satisfactory said shares sha b subject in ail respects tr cost Of $124,r. We were late in
that had been received for m iany years mousye aro hicheMr.kAt. finishng them ti year, but next year
Speaking of t e proposed issue of new "3. Any allotted stock, whih is not we sha have about $7,ooo return froe
stock, ie said that it was of very great taken up by tle shareholder to whom such tlem, I believe it is the best banking
ilportance to hi n to know whether it alotment has been made within six building in tie city of Vancouver to-day.
Would be issued at ahvigeipereium, a low months from the time that the notice of If you just look, you have got to-day
premium, or no premium at ail. He would the allotment sha l be mailed to his ad- your discounts-wehope they arepretty
like to have an expression of opinion from dress, or whihlie declines to accept, and good-m$13,753,n. Wlhein It came iere
the directors on twio point,in order to also any shares which shal not b allotted hey were $ ,53. I don't attribute that
enable the shareholders to vote discreetry by the directors, by reason of the prohibi- to myselif, but to the fact that you opened
and wisely. reliadiistened to a great " tion contained in the Batk Act agains branches at different places, thus enabling
nany opinions on the street and eisewhere, the alotment of fractions of a share, may you to lend your money to advantage. As
and the opinion seemed to be almost un- be offered for subscription to the public, to the rate of issuing the new stock, the
atimous that it sould be issued at no and on such termns as the directors may Government protects ou, and says thatabov'e 5o per cent. premium:. but Mr. prcscribe." new stocks cannot be issued at a higher
Wolferstan Thomas, on behef of the Mr. Gault said that lie had muci plea- rate toan the reserve slows. Your reserve
board, had very strong feelings that there sure in moving the resolution, and he was shows 82, and if the directors were to
sould be as large a premium as possible.a quite satisfied to leave t in the hands of listen to me, but tley won't, I would put
Ie had very great esteem for Mr. Thomas, the directors, as to the premium at whiah i at 82. As to paying, I don't know
nd under tri ese circumstances lie would the stock should be issued.ade fet con- whether the act provides it or not, but we

be wiling to vote up -to the extent of, say, fident that the directors would bc very have generally accustoed ourseves to
to per cent. premiun. prudent in the matter, and he thought that thinking that I per cent. of the new

Mr. A. F. Gaut considered that Mr. ail the shareholders present would bc stock and l per cent. of the preniun
Crawford's remarks were not in order; it quite wiiing to leave the matterin their souild be paid monthly. The stock can
Should be left to the Board of Director l nds. fm paid in wooe at an' time, and it wtil
as to the rate at which the stock should The motion for the adoption of the by- receive the dividend of the year.
bie issued.o law was seconded by Mr. James Wilson, Mr. Jon Crawford then moved:

Mr. Crawford said that if the stock was wlo re-e shhoed Mr. Gault's remarks. "That tlie thanks of the shareholders are
essued at par it would tve a rest of 6o THE GENERAL MANAGER. due and are lereby tendered to the presi-
Per cent.; issued at 50 per cent. it would Atralti ute icsinteb et iepeietaddrcoso h
?ive a rest of 73 per cent.; and te aine furthe BanAt by- denesice-prfserent acesetos ofatintSSed t 7 pe abutlaw was unanimously adopted, and follow- bank for their attention to its interestsmssuean 7pinocent. it would give a rest ing this the General Manager saidrI may during the year just closed."
af 8. It was generallv considered that 5n ejst say, as several gentlemen have re- In making the motion, le paid a tributePer cent. was ample for any bank fot narked upon what they consider their to the general manager, and asked to be
resttand le was of opinion that the Mriglts that is, that they should have a alowed to include his name in the resolu-

rost as anley btong lings that there considerable sum placed to their credits tion, whicl was granted.
har e ias oafre s adyoumigtsay,bythe premium at whic o Tie motion was seconded by Mr. Daniel

The President: We are very pieased t h stock i issued, being s0 mucli less1 Wilson, and was unanimously concurred
Srhe dveygreate sefoMr.That than what tey suppose it sould be issued in, after which it was duly acknowledged
Is the chief reason wy we purpose ow t. It lias generally been spoken of as bc- bythe président.
submitting the by-law for the increased idn theat theiret. woulibe dv hMr. John Crawford ca ed attention to

6 per cent. premium.1 prudt inthematercand. hne thugt ha inkn ht1 e cn.o h e

capital. We thoug t that the best time dend was paid, stock las sold at 207,4. the fact that a revision of the Banking
to sumit it was at the annua imeeting, Take 2il, and it would give outte it Act would take place before the next
wlen you would be anxious to be present. 000 of advantage, whicl is not a very lad annuai meeting, and lie would like to
It really would be assuming a great deal thing, considering you have participated know what amedments, if any, the direc-
o Our part to state at w e lad decsded for 44 years in the dividends of this stock, tors proposed makeng.
at wat price to issue the new stock, be- and twey have sbown a dividend of $789, Te president: T general manager is
Cause we have fot decided. I cannot say per cent. There is scarcely a business in a member of the Bankers' Association.
ssu have not discussed it but we have not this country that will show that. There The matter as been considered by them,

beade Up our minds. We are pleased to is a reserve of $u625,r, and besides this but nothing hasbeen brougt before the
e your vews, and I have no doubt we there are bank premises. There are pre - board for consideration.

shale largely guided by what you have ises at Vancouver, wlidh cost $124, u. The meeting tIen proceeded to the elec-
oaid, and what we sha5 subsequently hear. You may say that is a large sum to invest tion of directors, and the scrutineers soon
The by-law wil be proposed, and if there in buildings.' We thougt so, but we were repoted that the old board lad been re-
rS anything further from the sharelMolders.- lboring under a difficulty. There are ad- elected viz.: Messrs. Henry Archbald, J.
We shas be glad to hear it. Meanwhile, vantagbs, I suppose, I know ther redi ih S. H. Ewing, S. Finley, W.
the motion for heet:oW aedotion of the report atast in viss bns mchAless f MM son , Hn.as unarkln Mon

subeitigfhob-rweo you.icrea e inamssedo an 75npericen. Stisce the inva-dMr. M.h rasay. ledatetont
capta. Joh Craworugge thata the test tiefen way paid, sto lave soa trrioria that thaeqt eing of the Bairetostitosi tlad t thde annale mnseetg Ttakement and tna, wor giees youd8, Act woul M.k lace wasoreeet

on tou pathrt t stock hueihd beised for 44 ars i the divind of Montreaoc, t otn rest proosd Makig. wnvc-rs
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Something About

Ourselves.

The Monetary Times was first pub-
lished in August, 1866. At that time there
was need for an exponent of the financial,
commercial and industrial interests of
Upper and Lower Canada. Another year
saw the Confederation of four provinces,
and later on Canada became one from the
Atlantic to the Pacific. The Monetary
Times grew with the country, and became
an authority on commercial matters. In
1869 was incorporated with this paper the
Intercolonial Journal of Commerce, of
Montreal. A year later the Trade Review
of the same city was purchased, and still
later we took over the Journal of Com-
merce, of Toronto.

The Monetary Times was the first com-
niercial paper to send a representative
over the prairies of Manitoba and the
North-West Territories. It was the first
publication of its kind to seek business in
what was then a very rough country-the
province of British Columbia.

The trade of Canada with Australia is
increasing annually. For several years
this journal has had a correspondent in
the latter country-another evidence of
the manner in which it maintains its
prestige.

We have learned in letters from our
correspondent that Canadians have not
been receiving nearly as much business
froin the sister colony as 'might be had
if it were sought for and looked after. It
occurred to us that a publication, so well
known as The Monetary Times, might be
instrumental in increasing that trade.
Accordingly, we advised Canadian manu-
facturers that we would publish on this
date a paper to be sent, not only to our
regular subscribers, but to the business
men throughout Australia and New Zea-
land.

The result is highly satisfactory to us.
Our advertising columns in this number
contain matter sent us from the most
representative Canadian manufacturers and
shippers. We are personally acquainted
with each of these advertiseFs, and we can
assure every recipient of this number that
the advertisements, as they appear here,
are not extravagantly worded,

In addition, we aim to increase the cir-
culation of The Monetary Times. There
is no reason that we know of why every
buyer of Canadian goods in Australia and
New Zealand should not become a regular
reader of this paper. There is no reason
that we can see, why every concern in
the latter countries, desirous of attracting
the notice of Canadians, should not ad-
advertise in these pages.

We shall be pleased to enter subscrip-
tions at the yearly rate of $2.50 (1os. 6d.),
and to receive enquiries for rates in our
advertising columns.

MONETARY TIMES,
TORONTO

BANKS

British North Amenca.................
Commercial Bank, Windsor,N.S.....
Halifax Banking Co. ..........................
Merchants Ban of Halifax ....... "......
New Brunswick.................
Nova Scotia....................
People's Bank of Halifax...............
Peaple's Bank of N.B................

Union Bank, Halifax ..................
Yarmouth .........................................

Eaatern Townships...................
Hochelaga ..........................................
La Banque ues Cartier.................
La Banque aonale.................
M olsons .....-........... .......................
%Qebre...............................V le m ade.................................... .:.
Union Bank of Canada.................

British Columbia.....................
Canadian Bank ai Commerce...............
Dominion..............................
Hamilton ..................... ..................
Merhants Bank of Canada ...............
Montreal ...............................
Ontaria ............................. .....Ottawa.....4......................................
Standard...........................................
Toronto ....------.--.--.............................
Traders................................
Weten .........................

LOAN COMPANIES.
UNDERB UILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Ca..........
Building & Loan Asociation ...............
CanadaPerm. Loan & Savings Co. .....
Casiadian Savinga & Loan Ca ......Dominion Sav. & Inv. Society"............
Freehold Loan & Saving Company......
Huron & Erie Loan & SavinaCaO......
Hamilton Provident & Loan Sc ..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
Peopie's Loan & Depasit Ca ......
Union Loan & Saving Co.........
Western Canada Loan & Savings Co....

UNDER PRVATE ACTs.
Brit. Can. L & invC n L-d- Dnm

d Capital
Sub-

scribed.

09438 4,866,66640 500,000
20 500,000

'«[ 1,146,440
100 500,000
100 1,755,100
20 100,000

150 180,000
100 900,0001 0 00,000

15 800,000

60 1,50>0,000
100 1,359.70C
25 500,000
30 1,900,000

0 2,000,000
100 2,M0,000100 ... ..
100 9,000,000

100 9,919,996
0 6,000,000

w0 1,500,00100 1499,70P
100 2,18,900
100 6,000,000

9 '1,000,000
100 1,000,000100 11500,00060 1,000,0001
100 9,000,000
100 di5,000
100 500,000

50 680,200
95 T0,000
50 5,000,000

w 1,000,000
100 8,991,500

50 3,000,000
100 1,500,000100 100,000
60 619,100
50 2,000,000
60 300,00050 600,000
W0 1,095,400
60 3,000,0001

Capital Rest.
Paid-up.

$4,866,666 1,460,000
3,000 90,000
500,000 375,0OM

2,005,500 1.543,932
00,000 600,000

1,746,440 2,005,500
T00,000 930,000
180,000 140,OO0
200,000 45,000600000 96000
800,000 30,000

1,500,000 I 850,000
1.280,100 565,000

ail()r 265.000500,000, 150,000
2,000,000 1,500,000
2,500,000 100,000
9,010.000 450,00(

9,919,996 486,666
6,000,000 1,000,000
1,500.000 1,500,0001497.190 1000,000
2,214.766 1,43,599
6.0,000 2,'J600,00012,000,000 6000,000
1,000,000 110,0001,50.000 1,17c.000
1,001,000 o00,o0
2,000.000 1,800,000

8061933 10,000
M88239 118,000 el'N

630,200 17,000
150,000 100,000

9.600,000 1,900,000
750,000 225,000984,900 10,000

1,819,100 800,000
1,400,000 180,000
1,100,000 800.000

700,000 160,000
661,850 81.000

1,900,000 490,00C
800,000 75,0600,000 40,000

99,045 100-000
1,500000 70,000

Divi-
dend
last 6

Months.I

i%

3

6
4

8

4t

t %du

3

4j
3

3t31

4
4

3

8*

8

3

CLOSING PRICES

HALIFAX, Cash val
Oct. 10,99 per shaO

120 125 291-99
111 115 14.00

15l 1671 30.70
180 185 180.00
300 3 000
218 222 800
118 117 92.60
......... . ...j8i 11T* Ï625

92 97 6L.00
MONTREAL,

Oct. 
îi

1 ... 150.0

223
SUaPended Pay' 19...

115
TORONTOOct. 12

M)( 1 132-

200 2N 1.00oc
180 170 160.00

260 ..... 520.0v>
lm .0... 130 -r200 9.. 0.09)
191 9550
21 . 240.00
112 ....

115 11 ....
2L

L13
7571

180
112

1111'-81211

113à

. . ..- ou. -A, cg .v.a-0.'.a., ( oi. Par.) 100 1,937,900 39481 19,0 8 . 0Central Can. Loan and Savings Ca 100 1,930,0 9, 0,000 8 ... 100 ......
London & Ont. Inv. Co., Ltd. do 100 9,500,0001,M0,000 86000 1*.132 ...... 12200
London & Can. Ln. & A Co. Ltd. do. 100 9,50,000 550,000 100,000 8 85 100 @e.00
Man. & Nor . .. (Dom. Par 0 000,000 00,000 910,000 68 75 34.0r,

Ml an& Nost.WAN L ar,,Dm. * Pa.) 100 1,500000 875.000 51,000 ... 45 51 15.00
"THE ComspNIEs' AC', 1811-1889,

Imperial Laan & Inveatment Co. Ltd.., s100 839,8&50 12801 160,000 a ... 100 ....Can. Landed & National Inv't Ca,, Ltd. 100 ,008,000 1,004,000 50,000 3
Real Estate Loan Ca........................40 518,840 818,790 60,000 9 4

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. .................. 100 450,000 818,191 110,000 a. 8Ontario Industrial Loan & Inv. Cc....... 100 466,800 314,886 150,000 8Toronto Savings and Loan Co. ............ 100 i,000o,00 600,000 115,000 8 .. . 121.00

INSURANCE COMPANIES Par LondcP
ENGLIsX (Quotations on London Market RAILWAYS.SalueLot.29

NaCSh Yearly . Last C.P.aiCe r gjBonds, 1 19
ora . Divi- NAxE or CompaNy MSale Canada Pacifi Shres, 3% * 2 9
Stock. dend. ..'...ept.9$10

Sept. do., 50 ear L,. -onds f ....
- -5G % perpetual debenture stock:::: .. 13J 4

rad.rBnk Cond, 2toc.............00 13 'o

950,000 8 ps Alliance ................ g0 91.5 9 do. Sedpreferencest..50,000 80 C. Union F. L. & M. 50 5 4243 do. Third prefrence stock.22900,000 8 Guardian F.&L........ 10 5 1t GreaWesternPer 5% debenture stock 100¼134 13,60,000 95 Imperial Lim. ......... 90 5 26 27 Midland Stg. lai mtg. bonds, 5%. 100 106186,498 6à Lancashire F. & L ... 20 2 41 oranteGrey & Bruce 1% stg. banda,85,869 20 London Asa. Corp.... 25 19 5 6 lai mergage. ................... 100 109i10,000 174 London & Lan. L.... 10 9 I1 8
85,100 24 London & Lan. F.... 95 92 1 16 _24660 90 TLvi- t oîro. ë

85

86
116

109

40

121.01'
5550

~î.00
90.00

1l'2.0(>
111.7e

.56.75

80,000
110,000

58,TT6
195,984
50,000
10,000

240,000

15,000
9,500

10,000
7,0001
5,000,
9,0100

50,000

80p

85
68j

9015
15
5

10
10

Northern F. & L......
North British & Mer
Phoenix..................
Royal Insurance.
Scotish Im. F. & L.

Sun Fire..............,

CANADIAN.

Brit. Amer. F. & M...
Canada Le ............
Confederation Life...
Sun Life Ass. Co......

Suebec Fire............
ueen City Fire.......
estern Assurance..

DISCOUNT RATES.

Bank BW, month.
do. 6 do

TradeBlls,u do
do. I dn - "~

41> 5177 79
89 40
40J 41J
50 31

Oct. 12

123 126
600 ...
975 800
400 410

200 ...

184 1418

London, Sept. 29

3j 4 .4 4
4
4 ïi

London
SECURITIES. sep t. 29

Dominion 5% stock, 190, of R . loan............ ls 1(8
do. 4% do. 1904,5, 6,1................ 1(3i
do. 4% do. 1910. Ins. stock ............... 106 '(0do. 8% do. Inas. stock ....... ......... 10ob1(yMontrealSterling 5% 1908........................... &106
do. 5% 181 ,. ....................................... lg10 5
do. 5189,... ............. ............ 1 00

City of Toronto Water Works Deb., 1906, 6% l 11l
do. do. gen. con. deb. 1919, 5%... 110 112
do. do. atg. bonds 1998, 4%... 106
do. do. Local Imp. Bonds1913, 4%... 110 103do. do. Bonds 1999 3%... 1-1 10City Of Ottawa, Stg. 1904, %... 106
do. do. 4è% 90 year deba 108

City of Quebec, con., 1905, 6%... 111
1908, 6%... 117

" " sterling deb, 1928, 4%... 105
Vancouver, 1981, 't... 10<I

1989, 4%... 105
City Winipeg, deb. 1901, 6%... 114do do. deb 114. 6... il8

STOCK AND BOND REPORT.



TORONTO PRICES CURRENT.
Name of Article 1

Bremdstugb.
PLOUF ................

Manitoba Patent ...
es Stro'ag Baker,

Patent (Winter Wheat)
Sraight Roller ... a.....
Bran pet ton ......
Shorts ........................
Oatmeal.......................

GRAIN:
Winter Wheat, No. 1...

Wheat'. ............
Ian.ard, No. 1.........

No. 9........
"6 No. a.........

Barley No. 1................
"No. a ...............

No. 89Extra......
Qats ..............
Peas ...........................
Rye.............................
Corn Canadian ...........
Buckwheat ..................

Prevaons.
Butter, dairy, tubs.........

" Rolls............
Creamery, tubs ............

Ch Prints.............
Chee .......................
Dried Apples ...............!
Evaporated Apples ......

,Ms.Canadian ............
Porkme .............. . .
Pori, Mess..........
Bacon, long carax........"6 Brak'st smok'd
Rans ................. .....
Rails..................
Lard -.........................
Lard, compd ...............
-ggsV dos. fresh ......
Dean,, pet bush............

Leîther.
Spanish Sole, No. 1.

" f" No...~~
Slaughter, heavy.~

No. 1light.".
' No.9 "4..

Harneas, heavy ...........light.
Upper, No. 1 hvy....

light & medilum.
Alp Skins 1'rench.

"i Domeig.o"e Veais.
Hml'k Calf (95 f00
French Cali.............

SISt 1..............
n Cow, IFft.Patent .....................

Pebble ..................'...
Grain, upper.

Gaminher•.................
SUma= ........................

RHdes à Skins.
Cows, green..
Steers, 60 0to 1h,
Cured and Inspocted ..
Camlfkn. green.......---..
Sh pskrns ...............
TalIow, roulh.""".""".
Talowcaul...............

rendered............

Ple0 ce, combing ord......
" lothing ...

Puled,combing
super .........
extra .......

C roE ri .

ava V lb., green ........

Porto Rio " .........Mooh • ....
FRUIT:

Raisin, Mal.ga............
Valencias...............
Sultana ........ -......
CurrantieFiliatra ......... 1" Patras... .........
Vostissa. ..............

Piga. Tapnet.e -. .........
Prunes,90-1(0 50 lb '>oxes

' 90-10025 -
"4 70-8U050 "i

0-8925 "
50-6025 "

.Silver Prunes, 50-lb. boxest
?arragona Almonds. ......

,e«uts, green .............. E
. roasted ............ C

'Moble Walnuts .........

PB ts, Sicily ... ........... 0
*:1........... . .......

Pec ns ...................

Wholesale
Rate&.

385 4 05
3 50 8 70
8 4o 0 00
3 35 Docu

Il 50 12 VO
15 00 Co 00
380 39i

0 87 0 67ý
0 67 087$
080 000
o 19 0 oc
0 76 000
0 45 000
0 48 0 00
0 40 0 (0
0 25 0 27
0 69 0(o
0 53 0 56
0 44 O 43
0 42 0 43

0 16 0 18
0 17 0 1P
0 21 0 22
0 22 0 23
0 11 0 19
0 0 6u 0 00
0 8 u 09
0 18 0 90

Il 50 1200
13 00 18 50
u 07 0 08
0 00 0 12
0 00 0 12
0 0( 00
006 0 07
0 05 036
016 0 166
1 15 1 20

0 94 0 26
098 094
0 26 098
0 94 096
000 024
0 95 050
095 028
0 80 085
0 85 0 40
015 090
050 060
065 075
045 065
1 10 1 40
090 092
018 028
018 09,
019 014
014 016
0 14 0 15
040 045
0 03 0 25
0 0 008

02 005

Per lb.
0 00 , >8
000 0 8
0 L9 09a
009 000
070 0Ou
000 0014
000 00
0 044 0 054

$o. 8 0.
094 085
0 07 O 1
020 034
095 089

0 (OC 0Co
000 000
0 1 0i 18
0105 0056
0 05 0 06
0 071 0 98à
0 03 000
0 05j 0 00
0<9 000
007 O 0O
u 07à 0 00
0 (9 90 00
u 09½ 0 00
0 Go0 015
0 09 0 11
0 10 G Co
011 O 12
0 10 0 01
0 11 0 00
0 10 0 1i

| Name of Article 1

eroeoaI...-Con.
STaRups: Com. to fine,

Fine to choice............
Pale .......................

MoLAsss : W. I., gal...
New Orleans ............

RICE: Arracan............
Patna, dom. toiimp.
Japan, I " ..

Genuine Hd. Carolina...SPICEs: Allspies.
Cassia, whole per lb...
Cloves ...........
Ginger, ground. ".
Ginger, root ....
Nutmgs~.........
Mac~............
Pepper, black, ground

"e white, ground

SUGAas Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated.
Extra Bright Coflee...
No. 8 Yellow..... ......
No. 9 Yellow.
No, 1 Yellow .......

TEAs:Japan, Yokohama.........
apan, Kobe............
apan, Nagasaki, un-
powder, com.to choic't

apan, Siftinge & Dust...
ngou, Monngs.........

Congou, Foochows.
Young Hyson, Moyune,
Y . Hyson Fychowa;d

Tenka, com. to cho't
Yg. Hyson, Pingscey,
Gunpowdor, Moyane-
Guupowder, sey,
Ce nBroken r ,

koes ............... ......
Celon, Orange Pekoos,

Pekoos.........
Pekoes. ........ ......
Pokoe Souchongs......
Souchongs ...............

Indian, Darjeelinp.
BrokenOrangke
Orange Pekoes....
Broken Pokoos.
Pekoes .............

,o Souchong ......
o ho ................

Kangra alley .........
- Oolong, Formosa......
ToSAcco, Manufactured

Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace ...........
Brier, 8'a... ......
Victoria Solace.16's...
Rough and Ready, 9s.
H oneysuckle, 9's ......
Crescent, 'a..
Napoleon, 8's........
Laurel, 's. ............... C
Index, 8's............. .
Lily Ia1..............C
Derby............ ::.0

Liquor i
Pure Spirit, 15 o. p....

" 8 50o. p....
" 95 u. p....

Family Proof Whiskey
W0U. P ............

Old Bourbon, onu. p.
Rye and Malt, 95 u. p.
Rye Whiskey, 4 y. old

5 y. id

TIN:
Ingot ........................ 0

CoPPER *-Ingot............0
Sheet ........................

LEAD: Bar................
Pig ........................... 0
Sheet.. ..............
Shot, common .......
Zinc sheet..................0
Antimony..................0
Solderhf. & hi..........0
Solder, Standard ...... 0

BRass: Sheet............0
IRON : Hamilton Pig ... 2

Reflned .. ..... ............
Horsesh- e.................
Heo Steel...............
sw ish ...............
Bar, ordinary ...........
Lowmoor .................. 9
Hoog , coopors .........
Ban .............
Tank Plate,.
Boiler Rivet,, best...4
Russia Shoot, pir lb...0

" Iti tation .

GALVAN:ISE Inox:
Gauge 16.........

" 18 to 24 ...... 4

loN W anE:
Brass.

Wholosle

Seo. Sc.
O 02à 0 02à
0 02t 02i
008 o oaï
0 25 0 40
0 90 030
0 0:a 0 us
0 0 06
006 0 06j
009 010
0 19 090
020 080
018 085
095 098
0 90 0 30
060 1 10
1 00 1 10
0 15 0 16
0 95 0 30

5 95 55
4 65 000
4 35 0 00
4 00 0 00
3 95 0 0
3 85 0'00

0 184 0 00
0 144 00

0 14 0 19
0 x 009
010 080
018 050
095 06

0 15 0 531
0 15 095
018 065
015 080

08&' 045
085 045
0 99 080
094 089
0 19 0 23
012 090
099 055
098 085
098 085
098 085
018 099
Oloi 090
O 13 O iT
090 085
085 0 65

0 00 069
0 00 0 62
000 069
000 010
0 00 0 65
0 00 0 63
0 00 0 68
000 0 71
0 00 0178
0 00 0 58
000 067
000 068
0 00 0 60
000 061
00on0 063
ln b'd dvd
1 26 I
114 487
060 9222
066 940
066 2410
069 995
085 960
095 970

037 000
0 90 0 2!
0 2& 0 3
0 0 0 05
0 04 0 014

' 75 5 15
008 00O@0 il 0 12
0 91 0 29
0 90 00x

094 025
1 00 000
2 31 0000
2 85 (0 00
2 75 oS o
1 0u 4 25
230 935
n 05j 0 06
250 970
2 15 990
9 75 8CC
4 50 600
A06 0 &1

4 £45
4.50
4 75
5 Co

50, ne, & 24

Name of Article. I
HMadwar.-Con.

.oper 

. ..................

Coil chain ln t.
Barbed wir.........
Iron pipe, jto 2lin ......

Screws, fiat head.
r'u head.........

Boller tubes, 2 tn........
"4 "4 sin ..........

STEEL: Cat.............
Black Diamond ...........
Boiler plate, in. .........

"4 "6 3/6l in.......
"8 " j& th'ok'r

Sleigh shoe.............

CUT NAin.s:
30 to 60 dy.........
16 and90dy.................
10 and 19 dy................
8 and 9 dy.......... ...
6 and 7 dy..............
4 and 5 dy.............
3 dy............................. 1
S dy....... ..................

Wire Nails .....................
Honat NArr.s: Toronto

Acadian ...........
Hoas saoâiË'°~°I

CANADA PLATES: ail dull.
MLS Lion j pol............
Full pol'd..............

Wholesale
Rates.

$o. S a
45 and 10
3 60 4 85
S5 8 O2>5800
285 990

83% 0 00
75 00De

0 09 0 00
0 11S 0 00

0 igg
011
3 25
8 40
3 25
2 50

0 00 2 50
000 9t.5
000 2<iO
0 00 2 65
0 00 2 80
000 990
0 00 3 15
000 850

8 30 430
dis 50y,
50/20

880 0 00
250 000
9 60 0 00
000 810

TIN PLATES IC ......... .. 1500 000

WîNDow GrAss:
95 and under ...............
96 to 40 ............
41 to50 ...............
51 to 60 ...............
61 to1TO .............

Rops Manila. basis.
Sisal, ...........................
Lath yarn...................

Axzs:
S itting axes ...............
C opping '" .............

One.
Cod 011, Imp. gai..........
Faim, V lb............
Lard, ext ................
Ordlnary ...........
Unseod, boiled f.o.b.
Linseed, raw f.o.b.........
Olive, I Imp. gal.....,....
Seal, straw................

"' paie S.R.......

P.troleum.
F.O.B.,Toronto

Canadian, 5 to10 trs...
Can. Water White ......
American Water White

Pantu, £g.
White Lead, pure.........

in Oil, 95 Ibo.m............
White Leaddr, .........
Red Lead, gen o0......
Venetian Red, Eng ......
Yellow Ochre, Fronch...
Vermillon, En .
Varriah, No. 1 .
Varn.ah, No. 1 Carr......
Bro. japan ..................
W hi ng .....................
Pu, pebrL.of100lbs

S rpentne ......

Drug".

4 00 0 00
485 000
475 000
5 00 0 00
5 85 0 00

0 15 n 000 1-) 0 00
C L4 0 09)

5 25 550
6 LO 19 00

045 050
S06 00S

060 070
080 060
0 60 0 00
057 000
1 30 1 40
049 050
0 59 0 60

Imp -gai.
00 01
0 0 015
003 0164

4 69

4 90
1 50
150
080
0 50
1 33
0 55
055
1 80
072

611
005
5 00
900
995
090
1 10
1 40
0 90
065
930
000

Alum....................lb. 900 0 00
Blue Vitriol............. 0 O90 10
Brimstone ................... ,00%008
Borax...........................001 009
Camphor................ 065 070
Caboli Acid.............. 081 0 40
CastorOil.................. 0 1 018
CaustioSoda .............. 0090 05
CreamTartar ......... b. 095 080
Epsom Salts ............... 01 0 08
Extract Logwood, bulk 019 O 18

" " boxes 015 0114
Gentian.... ................ 010 O 18
Glycermne, petlb. ......... 018 O 20
Hellebore..................... 018 90
Iodine ..... .. 400 500
Insect Powder .... . 0 85 O 40
M Sul . ............... 2 rO 9 10

m ........................ 4 75 500
0 Lemon, Super......... 150 1 60

Oxalle Acid .................. 019 014
Paris Green................ 0 13J0 154
Potasslodide .............. 850 875
Quinine .................. E. 045 0 50
Sa e..................lb. O 07 0 09
Sal .ochelle ............... 0 96 080
Sheiao................... 88 à49
Sunur Flower 0......... 08 094
Sa Ash ..................... 009008
Soda Bioarb, V keg...... 950 975
Trtri Ald0........... 0 65o
Citrie Acid ................... P CO o 66

l

h
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Name of Article.

Canned irito.
PINE APPLE- Extra Standard... dos. 5 0 00 2 95

"4 Standard .......... o" 0 00 250
STRAWBERRIES ........................ "l 005 1o60
CITRoN-Flat tins ..................... " 000 100
PEACHEs-8 Ibo............................s" 25c9 5

" 294".......................... 6" 160 1lC
PEARs-9's..............................do 1 30 135

" -- 8'8"................................. " 985 940
PLUNs-........... ........................ "o 0 00 1 9

Lombards, 9 lbs...........d" 0 00 1 00
8"......... 0 00 1 40

APPLES -Gal. Cans.............o" 0 00 200
Canned Vegetables.

EAN -9 .................... ...... I" 80 0 90
CoaN-9s, Ctandard ..................... " 3 00 1 00
PEA - ',..... . .................... " 975 or00
PUMPEINs- 'sO .............................. " 0 00 0 O
ToMATosss.......O.0................,..... " 0 00 0 85

Pish, W iêw, Nente-Cases. 91b. tin
MACE REL.............. .................. per dos $1 85 00
SALMON- Indian (Red).................. "0 1 15 195

"4 Horse Shoe, 4 dos. ......... " 1 54 0 00
"0 Flat .............. ........... " 160 000
"o Anchor... ..................... " 150 0 00

LoBsTEa-Noble XX tall..... ......... "6275 0 00
"4 "i XXX J'sflat.........I" 180 0 00

SÂAnDNEss-Alberts, i's.........per tin O 18 0 20
Sportsmen, 's, ke opner " o0 19 0 00

" 4 r "sà, , ey openerI" 0 91 000
" French, a, ky 0 e "10 18 0 00
"8 ', • - 0 1001"l"'a .................. " 0 1 0

"l"'a 0.................. " 010
"4 Canadian,'s 04........... 0 04

CiCeEN-Boneless, ymer, 1M.,92dos......................... pet os.2 80 9285
Due-Boneles, Aylmer.l's, 9 dos. " 9 80 9 85
Turkey, Aylmer ............. ............ "9230 21e5
PIGa' FEET-l's, 9 dos. .................. " 240 950
CORNED BEEr-Clark's, 1's, 9 dos..,. " 0 00 1 36

"o "i Clark's, 2's, 1 dos.... " 0 00 40
Oz ToNGum-Clark's, 26's, 1 dos. 8 75 9 00
LUNCH ToNouE-Clark's, sl', 1 dos 0 00 9 80" "e s's "s l' ... " 0 00 4(0
Soup-.Clark's, la, Ox Tail, 9 dos.... " 0 00 1 40

" Clark's,1's, Chicken, 9 dos... " 0 00 1 40
FîsH-Medium scaled Herring...... " O 0 12
CHIPPED BEEu-4's and l's, per dos. 1 TO 9 e0
SUELTs-60Wtns percase.............. 58 00 0 00
SRarPs ...................... er dos. 8 95 0 00
FiNNAN HADD--Flat domestic ... 1 00 1 10
KIPPEREr» HantesNG..................... 1 10 1 10

Manurial Chemieals.
NITRATE OF SODA-f.o.b. Toror*o,100lb 001 4 50
SULPHATE oF AMMONIA " " 4 00 0 00PHOSPHATE THpMAs (Rd), car lots,per ton 92 00 0 OS
POTASH, MURIATE, f.o.b. Toronto, " 48 00 0 00

"4 SULPHATE, " " 51 00 0 00
"4 KAINIT, " car lots,I" 91 00 0 00
"s PHOSPHATE OF " do140 00 0 00SUPERPHOSPHATE 19%, 16%, car lots,delivered ................................. " 9900 96 00
awu Pise Lumber. Iuspeeted, B.M.

CAR OR CARGO LOT.
1 in. pine & thiaker, out up and better $26009800
ijin. "" " " 81 00.8400
1 and thickercutting up ............... 24009600
14inchflooring.......········............. 16000000
1 inchflooring ............................. 00001600
lxl0and 12 fine dressing and better 98009500
1lO and 12 mill run...................... 16001T00
lxl0 and12 drssing"........................ 18 00 001xl0 and 12 common ................... 18001400xlO and 12 mill culls ..................... 8 50 9 00
1 inchclearand picks.....................os00 80 00
1 nchdresingand botter............... 90009400
1 Inch siding mll run ..................... 140015001 Inch sidingco.nma ................ 10001900i Inch siding all$.................. 9001000
Sinch sidong Illei.s................ 850 900
Cull scantling........................... T 50 9 00
1 inchtrps4in. to 8in.mllrun ... 190014 001 inchstrpscommon.................... 9001100
lxl0 and1bspruce lis.................. 3001000

XXX shingles, 16in.......................935 950
x shingles, 16 in. ........................ I1 40 1 50

Lath, No. 1 .................................... 1 40 1 50
" No. 9............. ................. 100 110

Hard Wood&-VX. ft. Car Lots.
Ash white,lst and 2nd-1 to2in*.... 94 00 26 03" " " àd" 4 "".... 950028 00

black,4 " 1"...- 18009000
Birch, 8" 1 " 4 ".... 90 0029go00

ure,', 4x4to8x8in 21S a
RU, ,, ,, 1 to 1jn... 80 00 d500

de 62o6 ... 890088 00SYelow," 1 "4" 140015 00Basswooa ' 1 "14". 16001800
là".9 .... 18001900

Butternut, " "14 l".- 29 009400
"3Id".... 950098 00Chestnut, " 1 " 9s".. 990095 00Cherry 1 "14 48 005500

" 2le " 4".... 60000000
Elm, Soft,' " 1 "14".... 160017 00

" I9 "8" ... 20 000000
Rock, " 1d "1. I".. 18002900

1l"8 " 18009900Hemlok, 0 " 0l".... 00000000
Hickory, 14 "9 ".... 98 00 80 00
Maple, " 1i " li"... 15 00 16 00

"s9 " 4 1.... 10090 00
Oak, Red Plain" 1 "1 ". 9009800

9 " 4 " 0.... 0 00 00 00" WhtePlain" I " 14".... 95003000" "i "e l9 "4"... 00 00 8000
0 Quartered i "9".... 45000400

Walnut, i " i".... o00 o 0.00
Wbitewoid 1 " 9 " <. - 9(t OP,
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WHAT THE METER SAID

It was at a recent gathering of an elec-
trical association, in a small city, at which
a week's exhibit of various electrical goods
was made, that a New York supply mani
unpacked his illuminated sign in the pres-
ence of the agent of the local electric
light company.

"How much for current to light the
sign for the week?" said the supply man.

"Thirty dollars," answered the electric
light man.

'Too much. I ohly paid $35 for four
weeks in New York. Give you $20."

"Call it $25."
"Not much; but, say, you put in a

meter, and Il pay your regular rates."
The electric light man could not let this

"bluff" pass him, so he agreed. On the
last day of the exhibition, he came around
to where the sign was being packed up.
and said: "See here; perhaps you feel
that I was trying to charge you too much
for current for that sign. I've got the
meter bill, but suppose you just pay us
$xo and call it square."

The supply man said he had agreed to
pay the meter bill, and that was what he
intended to pay-neither more nor less,
After some argument, it was produced.
It amounted to 28 cents.-Electrical
Review.

INSURANCE OF WOMEN.

One of the newest privileges that has
accrued to woman is the right to have her
life insured on even terms with man, says
Haroer's Weeklv. We all think we know,
without asking for statistics, that woman's
stay in this world is as enduring as man's.
We know there are some risks-such as
child-bearing-to which she is exposed,
and from which man is exempt, but we
know her habits, on an average, are rather
better than man's, and that her life is
somewhat less exposed. Yet for some
reason the life insurance companies have
looked askance at her, and preferred not
to risk their money on her prospects of
living, unless they got larger premiums
than men pay. At last it seems they are
coming to a better mind on the subject.
Some of the strongest companies have
lately determined to insure women at the
same rate as men, though with certain
limitations, which the accident of sex
seems to warrant. Married women are
not considered safe risks for five years
after marriage, and women under 20 and
over 45 are excluded; but in the main the
more progressive companies are insuring
women and men on the same terms. No
doubt this change of heart in the com-
Danies will increase life insurance among
women, though as long as the man con-
tinues to be regarded as the chief source
of family support, the bulk of insurance
will be placed on him.

THE EXPERT WITNESS.

One of the besetting sins of the expert
witness is the habit or tendency to use a
lot of Latin words in describing an injury
to the jury. In some exceptional cases,
doubtless, this is done without affectation
or a purpose, but we have no hesitation
in saying, that in the majority of instances,
it is a very good index of the learning
and capacity of the expert, on the assunp-
tion that the more words of this sort are
used, the more proba ,i there is that
they cover a deficiency of knowledge and
thorough grounding on the part of the
user. A really able man in his profes-
sion will always accommodate himself to
circumstances, and realizing the capacity
of the average juror, use very different
forms and methods of expression in testi-
fying before court and jury, than if he
were making an address or delivering î

paper on some scientific subject before an
audience of his professional brethren.

A physician, for example, who, when
upon the stand, is asked to describe some-
thing to the jury, uses all the high-sound-
ing terms and expressions he can muster,
deserves to have very little attention paid
to his testimony-and usually gets his
deserts. An amusing example of this
truth is given in the following account of
an actual happening in an English court.
It is from a little book entitled, "Hints on
Advocacy," published first in England:

"I discovered considerable ecchymosis
under the left orbit, caused by extravasa-
tion of blood beneath the cuticle," said a
young house surgeon in a case of assault
at the assizes."

Baron Bramwell.-"I suppose you mean
the man had a black eye?"

Scientific Witness. - "Precisely, my
lord."

Baron Bramwell.-"Perhaps if you had
said so in plain English, those gentle-
men would better understand you.

"Precisely, my lord," answered the
learned surgeon, evidently delighted that
the judge understood his meaning.

This incident, which might be paralleled
many times in court in this country, ear-
ries its own comment. What the jury
wants is to be enlightened on disputed
points, and the way to do this is not co
use purely technical expressions, but to
explain in plain, homely language. There
is no danger that in doing this the ex-
pert will be liable to detract from the gen-
eral estimate of his own abilities, but
rather the reverse will be the case.-
Albany Law Journal.

-Agent-"I'd like to make a picture
for you like this-Rembrandt and Van-
dyke ain't in it with this picture. Have you
ever been done in oil?" Silas Wayback-
"No, stranger; I don't gamble that way-
but I've had a gold brick.-Judge.

Agents
Wan ted

Good, active
Agents wanted
in unrepresented
towus in the
Province of
Ontario for

THE CANADIAN FIRE
Insurance Co of Winnipeg, Man.

Incorporatd by Special Act of the
Parliame.nt of Canada.

Full dep- sit mad i with the Dominion Government
or the or otection of its plicyholders.

Applications for agency to be m-de to
F. K. FORTit, Branch Manager,

Jan s Block, cor. Ring & Yonge St %. ToRoNTO, On.
i'OUNDED 1825

LAW UNION
& CROWN

Insurance Co.
(OF LONDON)

Assets Exceed $21,000,000

Fire risks accepted on most every description
uf inâurable property.

OSWALD BROS.
(J. K. OSWALD) -

Special Agents for Montreai.
30 HKupitai 8treet, Boom 4.

Canadian HMead Offloe, 67 Beaver Hall, MONTRÉAL
J. E L DICKSON, Manager

Agents wanted throughout Canada.

NEW POLICY
OF THE

Lans after 2 years.N Extended insurance after
1 year.

Paid-up Insurance after

~T (i) ~ -Incontestable fromn date
No restrictions as to Resi-

dence, Travel or Occu.

Insurance pation.
Re-instatement a l 1o w ed

L 1 1 Co'y. witbin 5 years.
No permit or extra pre-

JOHN A. McCALL, President mium requiied for Mili-
tary or Naval Service

-in peace or war.

Life Insurance Agents and Brokers are invited
to apply to the company's undernoted Branch Offices
for pan iculars of their lien policy.

For information regarding the Accumulation
Policy, The Nylic, or an Agency, and terms of re-
muneration, address any of the following Branch
Offices:

Western Canada Branch. 496 Main St., Wiinîpeg, Man.,
J. G, MORGAN, Manager. Toront, BrRnch 20 King St. East,
Toronto, Ont.. R. 1. KEARNS, Agency Director. New Bruns-
wick Branrh, 120 Prince William St.. St. John, N. B., H. A.
AusTIN, Manager. Halifax Branch, Cor. Barrington and
Prnce Sts., Halifax, N S., W. C. SOMERs, Cashier.

R. HOPE ATKINSON,
Company's Building, MONTRFAL
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MANUAL TRAINING.

Every civilized country recognizes thc
need of intelligent mechanics. The hewer:
of wood and drawers of water have thei1
place, but in shipyards, locomotive works
car shops, rolling mills, foundries and fac-
tories there is a demand for artisans whos<
muscle is guided by brains. No superin-
tendent, however vigilant, can be at al]
Points at all times. No machinery, how-
ever excellent, will always be in prime
condition. Accidents will happen, con-
tingencies will arise, conditions must be
met, and the only way to meet them is
to have intelligent workmen on hand.

An elementary knowledge of mathema-
tics and a grasp of the underlying physical
laws make a man more useful in work-
shops. He will avoid blunders into which
an ignoramus might fall and will not sac-
rifice the leisure of a twelvemonth in
dreaming over perpetual motion. The
governments of the old world recognize
the importance of technical schools, and
thousands of boys are learning the steady
glance, the firm touch, the accurate habits,
that go to make up the first-class artisan.
Our own country, though not so far ad-
vanced in this respect as Europe, is still
doing a great deal to give the young op.
portunities to master what we may call
the mechanical alphabet. - Exposition
Bulletin.

FISHERIES.

The most valuable fishery of British
Columbia is the salmon. They literally
teem in the Fraser and Columbia rivers,
and during the seasons of the salmon
runs, broad expanses of river or deep
Pools may be seen packed with wriggling
masses of splendid flsh making their Wdy
to the spawning grounds.' The greater
number of the canneries where these fish
are put up for export are on the Fraser
river, but there are some in the more
northern part of the province. The sal-
Mon make their way for great distances
up the rivers. The salmon of the Colum-
bia fill the streams of the Kootenav;
those of the Fraser are found six hun1 ed
miles in the interior. There are five differ-
ent kinds of this fish, the spring or tyhee.
Sockeye, cohoe, dog and humpback '(the
two latter being of no commercial value),
and they arrive from the sea at different
times. There are sixty-seven canneries îr,
the province, employing 16,20 men. Each
cannery costs from $30,000 to $40,000,equipped, so that about $2,ooo,ooo are in-
Vested in the enterprise. The value of the
fsh catch has increased enormously, large-
Iy owing to the establishment of fish
hatcheries. Thetannual salmon pack hasincreased since the beginning oof the in-
dustry in 1876 from 9.847 cases to 99o.Ooo
cases in 1897, valued at $4,oooooo, and,
Owing to the fish hatcheries established by
the Government, there is no danger of therivers being depleted. Besides this, the
fish consumed yearly in the province and
exported fresh amounts to $250,ooo. Dur-
1ng the fifteen years, 1883 to 1897, inclu-
Sive, the value of the salmon caught was
$33,ooo00, *aid to this should be adaed
the catch of halibut, sturgeon, herring,
oolachan, trout, cod, etc., the grand ag-gregate to date of the value of the flsheryProduict of British Columbia. including
fur seals, being $50,ooo,ooo.-"Government
Book of Views in Western Canada."

LIVERPOOL PRICES
Liverpool, Sept. 28, 1.30 p.mu

a. d.
% tSi ngt .......................................... 6 4

....in .. ........................ ....................... 6 3 1
··· ·a..................................................... 6 9C-O d ................................................... 5 ilheavy............... ............... 328 9

Ight..--................................ 6 ee o...........................56CË _ .................. 7

FUI] .Government Deposit. Insurance ao.
eepted at equitable rates.

A. I'EAN, Manager
City Agent-H. G. CHARLESWORTH.

Telephone 2490 •

Applications for Agencles Solicited

ictoria-Montreal
FIRE INSURANCE
COMPANYv'

Incorporated bySpécial Act of the ParliamentofCeneda.

Capital A ula orisd........................... S1,o00,0oo
Capital Fully Sabscribed ............. 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTENAL

Western Ontario Depariment: Bnard of
Trade Building, TORONTO

Depoait made with the Dominion Government for
the protection of policyholdes-

The ,amers' amradcrs'
Liberal Pellet*s LIFB AND ACCIDENTEonomical

-anage-ent. ASSURANCE C. LmIted.
Head Oee. ST. THOMAs, ONT.

Authorizéd Capital ......................... *BOmooo 00Subecribed Capital..........."'.............. co 
H. STILL, Pres. JOHN CAMPBELL Vc-Preo

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company.

HARTFORD, OONN.
PAIDf CAPITAL,

Total Asset iJuly 1, i.8......24,10806.37
Total Liabilities .................... 19,8W59291.48
Excess Security to Policy-holders... 4,244,694.94

IRA B. THAYER,
Chi.t Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building. N. W. Cor. King and Yonge St.,

Toronto. Telephone 20M

T le Insurance
CorporationAgencyof Ontari
Limited.

Life and Endowment Insurance Polleies
bought and loaned upon.

New insuranoe effected in thq best oom-
panies. A'

Ascertain what the Corporation le prepared
to do before

Surrendeving a Policy,
Obtaining a loan on it, or
Making application for a new poney

HEAD OFFIE,
MAIL BUILDING, TORONTO

W. BARCLAY MoMURRICH, C., President.
W. E. H. MASSEY, Vice-Preairecnt.GRO. H. ROBERTS, Managing Director.

The Mctroplitan Life
Insurance Co. of New York

THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

1S RBPRBSBNTED IN
ALL THE PRINCIPAL CITIES OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of ovét Thirty-Five Millionsof Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable,fin-dustrious man, who is willing to begin at the bottom and acquire aknowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will héfurnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BEANCE Off ICEs INi CANADA :

Hamilton, Can., 8 James Street South-GEo. C. JEPeON, SU ILondon, Can., Duffield Block, cor. Dundas and Clarence Sts.- J OHn T. MERCHANT, Supt.Montréeaan., Rooms 519 and 588 Board of Trade Buidin St. Sacrament St.-CHA . STANOttawe, Cban., or MtCoalfend Quen Stn., MetroWltan .LIBUP diSut. cie R. Fîxa, Supt.«QeeiCen., 1l5 8t. Peters St., l PeoplesChemuere- osîxAVmuAu, Supt.rStCen., Roooe B, Confédération BuLi» 1.- w. -o. Wstm, uSupt.

The London Ife Insurance Go. The American Fire Insurance
Head Offce, LONDON, ONT. Co, of New York.

JOHN McCLARY, President
A. O. JEFFERY, Vice-President. Esablished 1857.

Every desirable form of lite insurance afforded on as «SETS, 0 92457».71favorable terms as by other first-class conpanies. - • ,

KONEY TO LOAN
on Real Estate security at lowest current rates of For Agencies in the Dominion, apply to

bnterlst. the Head Office for Canada,Jiberai Temzagto deirable agente.
JOHN G. RICHTER, Manager. 22 TORONTO STREET, TORONTO

JAMES BOOMER, ManagerANGLO -AMERICAN HARBOTTLE & RIDUT, TorotoAgents
FIRE INSURANCE CO, ThePolici.s of this company are guarante.d by

the Manchester Fire Assurance Co'y of Manchester
HEAD OFFICE England.

McKIanon BIdg., Toronto

AUTHORIZED CAPITAL, $1,000,000 frayel6fs IRSuraf Co§0

1
ri-iz MONEIrARY llIMEýs A99



.TlHE NIONETrARY TIMik;s

Commercial Union
Aossurane Co., Limited.

Of LONDON, Bag.

Fire- Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Offioe, Montreal.
JAs. McGaGo, Manager.

Toronto Once, 49 Weillgton Street Beut.
a. WIGKENU ,

Ger.. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Ediaburdh

LANUING LEWIS, Bra.eh Egi., Montreal.

A. N. NAIE, Iuspco.
nUNTZ B rEATTY, E.sidentAgent@, Temple

Blunding, Bay st., Toroto.
Telephone 9809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN---
Insurance Co. of Aerica.

iuRGB SIlPS ON, ResidnUt fanager
WM. rIACKAY, Assistant ianager

MUNTZ & BBATTY, Resident Agents
Temple Bldg., Bay St., Toaoito. Tel. 99.

C. S. SCOTT, Resident Agent, HauiuroU. Ont.

Northern Assurance Co
Lodon,. Eng.

Cmna"an Branoh,1780 Notre Dame Street, Montreal.
1895

Capital and Aceumulated Funds, e8a85m ann;
Amual Revenue tram Fire and Life Premiuma and from

on Invested Funda, ,715,000; deposited witb
Government for Canaann Polioy-holders,

MBSParY, . P. Psxaaso, t,
inspector.rnt

Rost. W. Tyaz, Manager for Cmn4a.

The Excelsor Life Insurance Co'y
0F ONTARIO, LIMITED

HEA» OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result of

the year's operations the following-Submtantial u.
eMees l the important items shown below •

An increaseo1
Premium income............ 89,264 57 14,741 16
IKterest income ............ 9,003 1,6t8 l
total inome.................. 118,921 80 - 37,443 8
Netassets ..................... 2.8,42i 79 9E,544 58

OMS assets .................. 581,08619 30 544 58
Reserve................ 921.197 91 49,467 73
New inaurance.............. 1,165,829 00 ' 4469m900
Insurance ln force ......... 3,183,968 15 378,616 00
And decreases in death claims, death rate, in ratio of
expenses to new insurance, in interest due and accrued,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

1P roide"*Savings Life
Assurance

f- Society
Establihed 1875. of New York

BDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KIN8OTON, Manager for On
ario, Temple Building, Toronto, Ont

AUDITORS VERSUS DIRECTORS.

Auditors, who are desirous of exercis-
ing independent judgment in discharging
their duties, will not find any encourage-
ment in the proceedings at this week's
meeting of the Golden Grain. Bread Com-
pany. In their certificate of the accounts
Messrs. Pratt, Norton & Co., expressed
the opinion that the value of the assets
was over stated, and at the meeting, Mr.
Norton, a member of the firm, strongly
supported that opinion, pointing out that
the reports of the valuers, upon whom
the board relied, were of doubtful ac-
curacy, while he contended that whatever
the value of the goodwill might be, the
directors had no authority in law, or in
common sense, he might have added, for
putting an estimated figure for goodwill
into the balance-sheet in order to allow
of the accumulated losses standing as an
asset instead of being written off. There
was. therefore, a direct conflict of opinion
between the directors and the auditors,
and it was only natural in such circum-
stances that a demand for a committee of
investigation should have arisen, for it
was impossible for the shareholders, as
matters stood, to arrive at any accurate
decision as to whether or not the assets
were really over-valued. All they could
be certain about was that the company's
depots were being reduced, and that divi-
dends on the ordinary shares have ceased,
while the nominal value of the assets was
increasing, though it is obvious that the
goodwill of a business which is not pro-
viding sufficient profit to permit of a dis-
tribution on the ordinary capital, must, in
the nature of things, be a very dubious
item in the accounts of any company. But1
in the end the amendment proposing a
committee of investigation was defeated,
and the report and accounts were adopted
by 37 to 25, the accounts, it is to be noted,
failing to afford the shareholders, in the
opinion of the auditors, an accurate view
of the financial position of the. undertak-
ing. To complete the absurdity, Messrs.
Prat, Norton. & Co., were, after a strug-
gle, re-appointed auditors. In recent
years a good deal has been heard about
the supineness of auditors, but what is to
be said of such a body of shareholders as
those of the Golden Grain Bread Com-
pany. who, without even the excuse of
having,; perhaps, to forego a dividend if,
upon investigation, the auditors were
found to have taken a correct view of the
situation, calmly acquiesced in the per-
petuation of what the auditors tell them
is an ,unreliable system of accounting?-
London Economist.

HUMANITARIAN ARGUMENTS.

At the recent yearly meeting of the
Society of Friends, a curious story was
told by Mr. E. W. Brooks, as to how the
Czar was led to initiate the present Con-
ference at the Hague. A banker at War-
saw. M. de Bloch, was on the commis-
sariat of the Russian army in the Turko-
Russian war. He was commissioned by
General Gourko to provide stores for 50,-
ooo men. "But," he said, "here are 500,-
oco men, you must provide for them."
"Oh," said the General, "we will serd
thmin back." "But," he replied. "you can-
not send them back; the railways are
blrcked, and they are already enduring
great suffering." Many of these men had
already lost their feet and legs, frozen in
their boots. It was imnossible to do any-
thing for them; they ~could not be fed,
and they could not be sent back, so the
poor creatures sank down in nisery, rot-
tenness and woe. But where Russia had
then 500,000 ren she has now 3,000,000,
and M. de Bloch saw that it would be im-
possible to move and care for the pres-
ent gigantic army in war timne, and an
attempt to do so would result in a

cataclysm. He was challenged by Russian
generals as to his facts, but successfully
challenged them to point out any errors,
and they acknowledged that he was cor-
rect. The Russian Censor prohibited his
book; but he obtained a two hours' inter-
view with the Russian Emperor. The re-
suit was that the Emperor was convinced
of the soundness of the views of this
civilian tactician. Hence arose the Czar's
eagerness for disarmament.

ROOSEVELT AND CORPORATION
TAXES.

In submitting a message to the New
York Legislature last week, Governor
Roosevelt referred to the taxation of cor-
porations in the following terms:

"There is evident injustice in the light
taxation of corporations. I have not the
slightest sympathy with the outcry against
corporations as such or against prosper-
ous men of business. Most of the great
material works by which the entire
country benefits, have been due to the ac-
tion of individual men, or of aggregates
of men, who made money for themselves
by doing that which was in the interest
of the people as a whole. From an armor
plant to a street railway no work, which
is really beneficial to the public, can be
performed to the best advantage of the
public, save by men of such business capa-
city that they will not do the work unless
they themselves receive ample reward for
doing it. -The effort to deprive them, of
an ample reward merely means. that they
will turn their energies in some other
direction, and the public will be by just
so much the loser. Moreover, to tax
corporations of men of means in such a
way. as to drive them out' of the State,
works great damage to the.State. To
drive out of a community the men of
means and the men who take the lead in
business enterprises would probably en-
tail, as one of its first results, the starva-
tion of a considerable portion of the re-
-mainder of the population. .But while I
freely admit ail this, it yet remains true
that a corporation, which derives its
powers from the State, should pay to the
State a just percentage of its earnings as
a return for the privileges it enjoys. This
should be especially true for the franchises
bestowed upon gas companies, street rail-
roads and the like.

IMAGINATION AND FACT.

When Sir John Steell, the noted Eng-
lish sculptor, had the Duke of Wellington
sitting for a statue, he wanted to get himT
to look warlike. Ail his efforts were in
vain, however, for Wellington seemed,
judging by his face, never to have heard
of Waterloo or Talavera. At last Sir John
lost patience. "As I am going to make
this statue of Your Grace," he exclaimed,
"can you not tell me what you were do-
ing before, say, the battle of Salamanca?
Were you not galloping' about the field
cheering on your men to deeds of valor
by words and action?" "Bah!" said the
duke, in evident scorn, "if you really want
to model me as I was on the morning of
Salamanca. then do me crawling along a
ditch on my stomach. with a telescope
in my hand."-The Argonaut.

-How many are there whose lives are
as dreary as that of the postman's one-
room lodger, whom Barrie graphically
pictures in a few lines in the early part of
"Sentimental Tommy: " "The dreariest
of middle-aged clerks, except when tell-
ing wistfully of his ambition, which was
to get out of the tea department into the
coffee department, where there is an

*easier way of counting up the figures."
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Union Mutual Policies
ERmbody all that is Liberal Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Some Values
Cash,
Loan,
Paid-up
Insurance,
Extension of
Insurance
by the Maine
Non-
Forfeiture
Law.

UNI(
MUT]
LIFE

UN
Insurancc
Portland'
Maine.

j ncor
PERD. E. RICHARDS

President.

porated

Principal Plans:
Life,S Limited

L Pavment,
Endowment,
Tontine,
Annual

e Co., Dividend
Or
Renewablea
Term.

1848I
ARTHUR L. BATES

Vice-President.
Active agents 1aways wanted.

Address. HENRI E. MORIN, Chief Agent for Canada
151 St. James Street, Montreal, Canada.

-Tain

Manchester Fire Assurance Co.
ESTABLISHED 18M.

Assets over . . . $13.000,0001

Head Offioe-MANCHESTER Eso.
WILLIAM LEWIS, Manager and Sewretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.

City Agents-GEO JAFFRAY.
J. M. BRIGGS.

JOSEPH LAWSON.

Tie'Canada Accident Assurance Co.
Head Ofc, MONTEA"L.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Snrplus 50% of Pald-up Ca ptalabove all liabilities
-inoludlng Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE., . . WATERLOO, ONT
The Dominion Life bas had a good year in 1898. Itbas jaaaned ii à amoupt assured, 11.15 per cent.; in cash

premium incare 12.84 pr cent.; in Intereat receipta3SCpr ent.; In asseta 11.01 per cent.; in surpuas
or ail liabilities 4. 74 pe 7 cent.

It is safe, sound, economically managed, equitable
lu al its plans. Its interest receipts have more than
pad its death lasses ince the beglnnlng. No compa-yanywhere bas a lower deth rate, or doea better for itapolicyboldera than thle Dominion Uife. rWSearate
branchesfor abstainers and women.

Janas Nse, M.P., Pres. Ca. KuDp, VicePrs.
Triens.'HILLIARtD, Manaring DIrector

Mllers' and EsTALIsED
lm'.

Manufacturers'
Insurance Co.

nead Offe,

Queen City Chambers, Chureb
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. L. SPINK, Vice-Pres.
Tuos. WALMSLEY, Treas. ScolrT, Mgr. and Sec.

Adam Austi

the Ch , nn orgnrnanfai u1ng usp
houses and contents.

The prlmisry abject belng ta give protection againat
loge by fire a a minimum cost consistent with absolutesecurity.

The system ado ted hasbeen t inpet al ri.kboi.te acepane fi the rate to be ezscted equit-ab nt accordance with the hazard assumed.
AssureSs with this ompny havemade

S atuupwards of 8108,000.00 on the rur-
rent rates charged, lu addition to which, on the
rates exacted by us, dividende have been de-

elaved to poliey-bolders anounting to over0944M0.00, together, unahlag the very sub-etantisi sus. f over 4132~00.00 that ourPOiieynolders bave saveu during the eleven
rears we have been iu operation.

As no canvessera are employed deeling dlrectlyWith the asuredtheosdemînng toavali tuemselvesof the advantages thus offered wil please address
ilIlers' and Mamufacturer.' Ias.rance Co.,

Cburch Street, Toronto Ont.

ESTAB-
LISMED

1824

Alliance
Assurance

Company
OF

s LONDO.
•EN.

1

YEAR

1898

1898

INCOME ASSURANCE IN
FORCE

416-035 $Trioo
59.277 1883.311

19918à '<.572.719
51.' 15 12,0t41,914
626lin8 17,751,11-j

$923,941 $23%703t979

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

MUTUAL. 1F
INSURANCEM GOANY

OF NEW YORK

RICHARD A. McCURDY, Presidl'

Condensed Statement for
1898:

CAPITAL, 825.000.0()0.
CANADIAN HEAD OFFIOE. - - MONTRFAI.

P .:. WICKUAM, Mannger.
GEO. MeMURRICH, Aet., Torouto.

FREDERICK T. BRYERS, Inspector.

c Confederation
Life •

$Association:
RAD OFFICE, - - - TORONTO

27 Years' Record
to January lst, 1899

Insurance in force,
$29,677,418 00

À New Insurance (written & taken up '98)
3106,550 00

Incorne 5898.
$1,231,197 39Assets,
$6,825,116 81

Cash Surplus, Government standard,
$416,206 os

Total Surplus Security for Policy-
bolders, including capital stock,
$1,416,206.05.

How. SIR W. P. HOWLAND, K.C.M G., C.B,
President.

W. C. MACDONALD, J. K. MACDONALD,
Açtuary. Man. Director.

grag •••.[Incorporated 1875]

Mercantile Fire
INSURANCE COMPANY

Mead Office, - WATERLOO, Ontario

subscvlbed Capital, *080oO00
Dcpoelted wtb Doainnl Goveruiment (marketvaluai 038a,8o 97.

A; PocleaGusranteed by the LONDON ANDLANCASHIRE PIRE INSU RANCE COMPANY wlthAssets of S15,OOO,to0.
ALR O RHN MB H, President

ALFRED WRIGHT, Secroery.
T. A. GALE, inspector.

The Ontarl o
Mutual Life....

25 YEARS' CROWTH:

$55,006,629 43
35,245,038 88

27e17,325 36
233,050,640 68

42J238,68468

2,20,000 .g

et1,[11,99r 19

TH-E M.ONETARY TIMIES

Ico -e ... ...asbursements... ...
ASSets, DcC 31. 1898
]Reserve Liabilities ...
Contingent Guarantee

Fund ........
Dividends Apportion-

ed for the Year
Insurance and Annu.

ities ln Farce ... -
THOMAS MERRITT, Mapger,

31,as, e Bank of Cosnaew Bu iding,
Tor'uto, Onter.

WATERLOO MUTUAL FIRE NS, 80
ESTALISHED IN 183.

HEAD OFFICE. . WATERLOO, ONT.

Total Assets 31nt De. 1898........49,78. i
Poitcies in overe in Western On-

tado ovr..................... 00080

GEORGE RANDALL, JOHN SH U ,Président. VioeePresldent.

FRANK HAIGHT, JOHN I LLpRManager. luspqeor

esut yEAR

TH E "GORE
FIRE INSURANCE C0.

Head Office, QALT, ONT.
Total Lossea Pais .... 61,874,178 7e
Total Asset.......................888,4s4s
Cash and Cash Asmets ... 817.78g4

loti Cash and liMta Plans
PEEStIDZNT, HON. JAMES YOUNQVîcS-Pasan>mvT, - A. WARNOCK, Eg.

Manager, R. R. RTRiOwg. .mit.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... ..
SHO-WING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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TYPOGRAPHY AND CLIMATE OF amount of its plant foods. and with the in the Gold and Selkirk ranges. MillionsWr-STERN CANADA. long, bright, even occasionally hot suin- on millions of feet of lumber, locked for
1mer day, the metabolism of the plant celîs centuries past, have now become availableThe whole country, spreading from the isso rapid as only to be likened to tlt for commerce. The trees of Britshforest regions of the east to the Rocrzy growth of plants under glass. To the Columbia include: Douglas spruce (other-Mountains on the west, is thus very con- 1,plodding, laboring, waiting husbandnman wise called "Douglas fir," "Douglascisely described in Climates of Canada," of England or Scotland, it seems' so ur.- pine," and commercially, "Oregon pine"),by Dr. P. H. Bryce, M.A., M.D., secre- real as to be incredible, that four, or at A well-known tree. It is straight, thoughtary of the Provincial Board of Health of most five, short months should yield, for coarse-grained,texceedingly tough, rigid,Ontario: an area of 1,500,000 acres, some 30,000,- and bears great transverse strain. For"The lowest area of the plains is that ooo bushels of wheat, and as much more lumber of all sizes and planks it is in greatof Manitoba, the Red river front the of other grains, to feed the toiling millions demand. Few woods equal it for frames,south. the Saskatchewan from the west, of continental cities."-"Government Book bridges, ties, and strong work generallY,and their tributaries, all trending towards of Views in Western Canada." and for ship-building. Its length, straiglltLake Winnipeg and thence to Hudson's ness and strength specially fit it for mastsBay. All this great area, extending for WORLD'S PRODUCTION IN GOLD and spars. The white pine, resemblingsome distance to the height of land in AND COPPER. thewhite pine of the Eastern provinces,Dakota, U.S., shows evidence of once ewnaking the most valuable lumber inctheir.having been an immense inland sea, with Well considered advance estimates of markets; the black pine, the bull pine,its several beaches, marking more or less the world·s probable gold output for the the yellow cypress (commonly called thedistinctly the successive levels of the year value it at $340,000,000. Referring to vellow cedar), the Western larch (some-waters of what geologists have chosen to the proportion of this vast aggregate, times called tamarack), Englemann'scal the great post-glacial Lake Agassiz. which is or may be turnished by Canada, spruce, Menzie's spruce, the great silverA black t alluvium of the richest nature the British Columbia Mining Record says fir, balsam spruce, besides oak, elm,coers practically the whole of this cour- that allowing for the expected consider- maple, aspen, and other deciduous trees.try, and makes the great whcat-fields of able advance of British Columbia's gold These several growths are found more orthe Canadian North-West, yielding their output of 1899, over that of last year, and less throughout the province, both on the'Manitoba No. i hard.' The lowest area estimating the probable return as in the mainland and the adjacent islands. Theof this region is limited w.estward by the neighborhood of $4,000,000, Canada's con Douglas spruce, the largest and mostPembina Mountain, Riding Mountan, tributions of the world's gold yield will valuable, attains its greatest size in theand the Porcupine HeIts, having a general amount approximately to 1 2-5 per cent. neighborhood of the coast, but is foundlevel of 8oo feet. Westward, the next area Our day of greater things in gold output elsewhere. Owing to the variety Ofruns westward some 250 miles, when the is, however, yet to come, while our ad- climates in British Columbia, the severalnext elevation of 2,000 feet is reachd Tht vance is steady, and things considered classes of trees named are to some extentcoutry-theGranCoo t ea-risesTllhis eminently satisfactory. A considerable localized.-"Government Book of Viewscountry-the Grand Coteau-rises til a gold yield, however. from Atlin or further l in Western Canada."height of 4,000 feet is reached in the foot- successful development of the hydraulic - -l. of the Rockies, in the region about gravels of Cariboo would of course raise ELEVATORS AND EXPERIMENTALCalgary. This upland shows more ev- the province's gold output for the year to FARMS.dences of deep erosion of the valleys of a sum of far beyond four million dollars.its streais, and has here and there bluffs, The world's copper production grew The elevator systen throughout West-with high hlls and plateaus, notably t e frorm 412,088 metric tons an 1897, to 441,- ern Canada is perfect, the facilities now ex-Cypress Hils, north of the American 288 tons last year, the United States sup- isting being sufficient to handle, if neces-desert, with climatic peculiarities quite its plying 55.1 per cent., or more than half sary, 1oo,ooo,ooo bushels of grain in lessown. This whole higher region, markld the total. Spain, thanks to British capital than six months' time. The magnificentnotably by a greater dryness, is essentially and mining skill, making good use of its system affords a ready market at all sea-a grazing or ranchint country. Whiîe rich ore deposits, put out last year 54,- sons of the year, the farmer being enabledcold, owing to the altitude nd the tx- 077 metric tons, or less than a fourth of to have his grain unloaded from hisposure of its plains to the winds fron the the yield of the United States, to which, wagon, elevated, cleaned and loaded onmountains, its dry plains are, neverthe- nevertheless it came second, with a per- the cars in .an incredibly short space ofless, covered with th speuliar bunch grass centage of a little over 12. No other time at very moderate charges. It is with-of the country, which has served to make country supplied as much as 6 per cent. in the right of anybody or company tothoafoothis of the Rockies the greatest of the world's copper output, Japan and erect an elevator anywhere in Manitobastock-raising areas of the continent. ohe Chili each furnishing rather over 5 per cent. and the Territories under exactly the saieclimate of the whole great prairie cou - Canada's output of 8,o4o metric tons, to terms and conditions as those alreadytry of the Canadian North-West is marked which British Columbia contributed most. built, the markets being open to anyoneby seasonal rather than daily extremnes, meanwhile represented about one and who chooses to engage in the business.exceptin the higher foothilds of tht moun- four-fifths per cent. of the world's copper There is no monopoly, and the insistencetains to the west, where the dail.'range yield, a proportion destined, however, to of the railway companies upon the pres-"nthbebrhlacgrow enormously in the early future. The ent system is of incalculable benefit to the"The bright, clear cold of the ordinry copper yield of the Dominion last year producer. The following table shows thewinter day in Manitoba is most enjoy showed a gain of no less than 1o9 per storage capacity of the 'elevators in West-able. With little or no thawing, and ak cent. on that of 1894, and is further en- ern Canada:sea of uncongeaed great fresh-water lakescreasing with each succeeding month. Bushels.to supply dampness, the air is crisp and The high price which copper now com- C.P.R., main line, Port Arthurdry; and where in England, or on the scar mands has had the rather curious effect to Winnipeg.................7,330,500coast, with a few degrees of frost, theair of, tending to send copper coinage, which C.P.R., west of .Winnipeg ...... 8,775,000is chili and raw, many more -degrees of has consequently a greater value as metal, N.P.R . ..................... ,050,000cold in the Canadian North-West is only out of circulation in several countries M. & N.W..................1,028,000enjoyable and stimtueating. where it is a principal medium of ex- G.N.W. Central Railway ........ 326,ooo"The winter goes, as it comes, almost change. Thus, both China and India are Dauphin R..................115,000pfa day. The crescent sun pours his exporting copper coins to America, thepowerfue rays through the transparent at- latter country only recently having con- Grand total..·...........18,624,500mosphere, and, when the thaw has begun, signed some two hundred and fifty tons In 1891 the grand total was 7,628,000th great atmospheric disturbances, caused of small copper change to the Orford bushels; in ·1892, 10,366,700 bushels- in

by the heated centres, cause the north- Copper Company, of New Jersey and 1894, 11,467,000 bushels; in 1895, 13,075,-
Wswhicorstheland, ick up the al i Canada, there to be paid for as scrap 200 bushels, and in 1896, 15,203,500
which covers the plains, seemingly ail n copper, and remelted n bars bushels.-"Governntent Book of Views in

day. Ont bas not infrequently seen thten rmltdin aS. Western Canada."water on the low ground a foot deep inthe morning, and gone in the evenng; TIMBER.
-Holders of Cuban bonds stand to'be"

while in another day or two tht black 
among tht heaviest losers by tht war,alluvum, which, like the blackened plate No other province of Canada, no coun- which tookthet island from under Spain'sof glass, absorbs heat in seemingly enor- try in Europe, and no State in North control. The Spanish Govrnment hasmous quantiies, is dry and powdery on America, compares with British Columbia decided that it is not responsibe for thttht fields plowed in thfe autumn. Seeding in respect to its timber. obligations thty imply, and the Unitedproceeds when t ofrost is not more than There are prairies here- and there, valleys States authorîties, who now speak forfour inches out of the ground. Then in free from wood, and many openings in the Cuba, say thty will not recognize thea few days tht prairie is .dotted with thickest country, which in the aggregate issues as a proper charge on Cuba's-e-spring flowrs. Seldom is the spring long, make many hundred thousand acres of sources aTussanvestrcents of a face valuedamp or cold. Spring comes; growth is land on whichano clearing is required, but of some 331,usv Cuban dollars becomephenomenal, and i the harvist of spring near each open spot is - luxuriant growth as vsonel33ssomoo riCuba Tht ubwheat isu riendintht midd of •ugust. of wood. taxpayes wieoe.Withsucha sou, marvellous an tht Tht finest ~rwh 4 aemnvoto h enb f in une coast, anda volution -- - -- - -- - -- - - -
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President and General Manager-A. G. RAMSAY, F.I.A.
Assistant General Manager-E. W. COX.

Treasurer-H. B. WALKER.
Seoretary-R. HILLS SupePlntendent-W. T. RAMSAY

Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE. Manager Toronto District, Toronto.
WM. H HILL M er Central Ontaro, Peterborough.
JOHN R. RED, Manager Eastern Ontario, Ottawa.

HOLLANDA. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY. Superintendent oi Agenciea, Montreal.

Assets 319et Dec., 1898, -

Cash Income for 1898, -

New Applications for 1898,

$8,231,91 1.81
2,327.913.60
15,019,445.68

'THE

flcdcral Life.
.. -Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital aud Aseta......................01,475,288841
SarpIus to Po1ey-holders............. .... 717,884 I1
Paid to Fol ey-holders li 1898..................... 143,7« 95

Most Desirable Polley Contracts..

JAS. H. BEATTY, Prealdst. DAVIO GEXTER, Kanaglmg Brector.
J. a. MCUTCHEON, Sup't of Agenile.

Head office for

Canada:-

Cop. of St. James
Street and

Place d'Armes

Montrit

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
E. HAL EEOWN, General Xanager.

J. L. EBUE, Ast. *anager.
Inspector Ontario-A. STEVENS BROWN GALT

Is The
Monetary
Times
on your
List of
Desirable
Advertising

Medums
for 1900.

h a

I.

Send for a free copy of our map of the Do-
minion of Canada showing how widespread is
tItis journals circulation. Beides belni useful
for your office or library the map wIllhelp to
convinceyou that you shouid be one of our ad-
vertisers. Correspondence solicite4.

THEBMONBTARY TIMES
TrOlaONT

Western
Assuranc

Head Office,

Toronto,
Ont.

1851

"CCo*

Fire
and
Marine

Capital Subacrlbit. $ 2,O00O0G0
Capital Pald-up . . 1.000,000 00
Assets, ver . . . 2,340,000 00
AnMIai lcoes . . 2,290,000 00

Bon. GENOEGE A. VUX, Preldeni.
J. J KENNY, Vilc>Pm . & Managing Dietot. 0. Ç. FOSTE. Secretary

A SPLENDID RECORD
All the leadlng financial journals
say that the

Dru LIFE
ASSURANCETEMPEANCE aNO lWEaCOMPANY

Bas made a splendid record.
Not a Dollar of Iuteret li Amrars on De. istg, 1894-84 or 7.
No X etgg ver towecos..
No Beal Estate ever owned.
The lovet death rate on rSd li t Teunpera eesetion.
Betore liaiurlig congsder ts imera.

HON. G. W. R088, Prsident H. UTHERLAND, Mal. Otimet
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

1oUd Office, TOROITO. + IRE AND MARINE
Capital - - - - $750,000.00

Total Assets - - - $1,510,827.88
Losses Paid (since organization) $16,920,202.75

DIRECTORS:
Gno. A. cox, Prsidelnt. J. J. HENNi, Vlee-Preeident.

Hon. S. C. Wod. S. F. MoKinnon. Thos. Long. John Hokin, Q.C., L.D.
Roberi Jafiray. Augustua Myers u. M. Peliait.

P. H. B1KS. SeerearyW.

4{TFORDFIRE INSURANCE 00.
HARTPORD, CONN.

cerperated 181e Assts 1st Jan., 189, $10O,004,697.10

, Net Surplus - - - 3,264,392.15
Commenoed Business tu PolIcy-holders' Surplus, 4,514,392.15

Canada inI 8. .FP(-t-Y

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Seo'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CA.IUm, Inspector. Toronto, Ont.
M-Agenies throughout Canada

Agent at Toronto JOHN MAUGHAN, 28 Wellington Eat

Disablement caused by any

Si ckness
is covered in the sickness policies

issued by the

Ocoan Accident & Guarantie Corporation
FUNDS OVER $5,000,9O0

ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID, Superintendent. [ Temple B.Ildfog, MONTIREAL

Londonan
Lancashîre,LORfeR .

1 mm 
- mýq



0 THE MONETARY TINMES

IORTUH RlTISH & MERCNIE
IBSURAICE COIPMY

ESTABLISUED 1809.

REVENUE 1890.

Life su nuiv nom 485,94

Total Revenue.................9. 4,155.06
Total Aseets ........... "7,34,058,00
Canadian Investments ... 5,968,460.00

Bemident Agents ln Taronto:

GOOCI & BVANS
TE1M AS DAVIlDSN, Nanaging Director,

MONTR:AL

SUN FOUNDED A.D.
1710

m FIRE
HIBtd Ou.., Threadneedle Ut., London, Eng.

Transets. Pire Business ouly, and la the oldeet
Pr t Pire Office lu the world. Surplus over Capital
MW d a1 Lishilities exceed137.000,000.

Canadien Branch-15 Wellington Street Hast TO-
RONTO, ONT.
H3 . MA"Mx 0LOBU 0 lMaager

y.. FETXu , .. .: Inapetor
HIGINBOTHAM LYON, Toronto Agents.

Telephone M8.
Agente Wanted al Unrepresented

ATLAS
AssuranceCompany

FOUNDED 10

Head Omce for Canada,
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

ToONTo AGENTS:
G. W. WOOD & SON, se King

St. Eat -è

acashire
Insurance Co.

Of England
00000

Gapisal and Assie Exced
$20,000,000

Absolute SSeurity
00000

CANADA BRANCH
Hed Omfee, TORONTO

J. 0. TIOMPSONManager,
A. W. G 11 N nspectors.J. A. FRI& ON tYg 1Agente for Tornuto>--Love & Hamilton, ôe Youge t

Standard Lite
]!"nbssa. 18%&. Assurance Co.

««d frAcanada x of Edinburgh
Invest ent mins=...... ............... 04,700,00
Invmtlamnt. ia Canada ............ 14,150000

Low rates. Abeolute security.
Unconditional policies.
Clam e settied immediately on proof of death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Lverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59,952.465
Investments ln Canada .. ...... .......... ... $2,180,000

Insurances accepted at lowest
Ourrent Rates

JOB. B REED, Agent, 20Wellington St BEt, Toronto.
G. F. (;. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1190

THELON ASUANE
Head Offle, Canda Bramoh, Mstreal.

E. A. LILLY, Manager.

Total Funds, • • - $20,000,000

PIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street Hast.
Thomas Hunter, 116 King StrSet West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Rsq., President.
JOHN DAVIDSON, Esq., Secretary.

asd OMfe, Guelph, Ont.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Autborisod Capital, 01,000,000.
Subscribed Capital,86",00
Paid-up Capital, 900,000

HoN. Davi MILL , Q.C., Min. of istiCePtosident.
S.;Jaa sza]FI.QC., lot ce-Prs
Tuas Lous, Esg., 2nd Vice-Pros.

Thé latest mothodsansd moit profitable kinds oi Lif.
and Endo ent Policies issued. Terme liberal-Ratea

- g Reservto Policy-holders. Ratesuand full
infrmtional furnlshed on application. Reliabie Agents
wanted tu every nounty.

MIINE, Manager

Life!

L. Goldman,
Secretary.

Delve, plod and con-
trive as men may, to se-
cure comfort and case
to those who come after
them, they find nothing
so sure as a life insur-
ance policy in a good
sound company such as
the North American
Life.

An interview with an
agent of the company
will convince the most
sceptical as to the wis-
dom of insuring NOW.

Full information as to
planit, etc , furnished on Sp.
pl tion to Head oflice.tr
to any of the Company's
agents.

Wm. MeCabe,
Managing Director.

North American Life
0ad OfBOc-Il» to 118 ling Street West.

Teronto, Ontario

British Empire
Mutual Life A"ranc

Founded 1847 -gaggà&,, MONTREAL

SEOOND to NONE in Oanada
for:

r. Strength of Reserves, as measured by
Stringency of Valuation.

2. Low Cost of Working; the Ratio of Cost
(Commissions and all management Ex-
penses) to the Net Life Premium In-
come in 1898 was only 16.83%.

3. Bonus Yielding Power.
Next Valuation and Bonus Divilon, au at

S1st Derember, 1899.
Bonuses Steadily Increasing. Valu- At Esob
ations made increasingly Stringent, gggggg
and Reserves further Strengthened) Valustioe

Openings at Halifax and Vancouver for rellable
1 Agents showing a gaod record.

Applications to A. MCDOUGAL.D,
Manager for Canada.

in several important Districts

AGENTS n "Ontario, Quebec, NovaAGENTS Scotia, New Brunswick, Mani-

WANTED toba, British Columbia and
the Territories by

THE

Royal -Victoria
LIFE INSURANCE 00.

0F CANADA.

Capital, - $1,000,000
Good contracte will be given ta good
men. Allupplicatiens for Agencies willl
be held confidential and will receive
prompt attention. . . . . . . . .

For Agencies in Ontario apply to
ALEXANDER OROMAR, Supt., DAVID BURKE,

No. 6 King Street West, Gen. Manager,
TosotNo. MONTarAL

PHENIX---
Insurance Company

Of Brooklyn, N.Y.
WOD KIRKPATRICK, Ageots, Teofe
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