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gADIATOR * J. & T. Mark FlShel‘~ ]
| FomPANY. BELL Sons & Co.
1 MONTREAL
1le Dehlers in the _ \“%%‘ Desire to advise the
Phowt Complcts F % ‘““ Merchant Tailors of the
\“ 3 | Dominion |

| STEANRTTERS
SOECALTES

—_— €
~ Dufferin Street,

) TORONTO, Ont.

Head Office and Works :
34010376

Louis XV. Styles|
a Specialty

SEE BAMPLES

FENSONTS

At

8 VHE FENSOM ELEVATOR WORKS,
8, M, 58 Duks Street,
Toronto, Opt,

“ELEVATORS

2H00000C
New (Currants

eholcest Yostizzas
crmaut
Cleaned
“ (I Ib. pkgs.)

Barliest shipment of above just to hand.

PERKINS, INCE & C9,,

41 and 48 Front Street East, TORONTQ

§o‘cocomccooco

Do You Seli

o “GRANITE "
 “DIAMOND”

teel Enamelled
Ware
and White ware with blue edges
ha h,
e SRR e ™

If haven't thex in stock better send
for cn’-lo:gno and Price List at once.

i,KEI‘lP Tt "

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British & Foreign |-
markets.

60 BAY ST., TORONTO
AND
COR. CRAIG ST, & VICTORIA
' SQUARE, NMONTREAL -

Rice LEWIS & Sow

ArTHUR Lll
A. BurDRTT Lu,
V. P. & Treap.

Wholesale and
Retalil

Shelf and

HARDWARE,

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL. |BANK OF BRITISH NORTH AMERICA

Established 1817— Incorporated by Act ot Parliament.

Ounpital all Paid-up ... $1%,000,000 00
Reserved Fund...... r . 6,000,000 00
Undivided Protits 1,102,798 12
Heap OFricE - - MONTREAL

BOARD OF DIRECTOKS.
RT. HoN. LORD SrRATHCONA AND Mount RovaL,

G.C.M.G., - - B - President.
Hon. G. A. DruMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir Wiliiam C. Macdonald, R. B. Angus, Esq.

" Bdw. B, Greenshields, ksq.

A. F. Gault, Esq
W, W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
F. W Taylor, Ass't Inspector as, Aird, Secretary.
BRANCHES IN CANALA.
MONTREAL—H. V. Meredith, Manager.

ONTARIO ONTARID Lower PROVINGES
Almonte, Sarnia, Amuerst,N.S,

”lgled' Stratford, Halifax, N.S
Brantiord,  St. Mary's W,
Brockville  Toronto, ‘ {,‘v‘i:';{’p‘e“g%fn'

ham, * Yonge St. Br. ' Calgary, Alberta
Comm Sero ;lt"’, Wallaceburg. Letgmdga.'lutn.
Ft. William, JUEBEC Regina, Ass'a.
Goderich, = Montreal, BRITISH COLUMBIA
Guelph, ‘: West End Br. Greenwood,
Hamilton s eurs St. Nejgon,

ston, ' ¢ Pt.St. Charles New Denver,

ed y -

Lindsay, Quebec. New Westminster,
London, LOWER PROYINGES  Rossland,
Ottawa, Chatham, N.B. Vancouver,
Pertl,, Fredericton, N.B.  Vernon,
Peterboro, Mongton, N.B, Victoria.
Picton, St. John, N.B.

IN NEWFOUNDLAND.
Bt. John's, Nfld.—Bank of Montreal.
. IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.O.
ALEXANDER LANG, Manager.
'HE-UNITED STATES.
New Y«{{,E-%LY. Hebden and J. M. Greats, agents, 59

Chicago—Bank of Montreal-—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminater Bank. The
B National Provincial Bank of England.
Tiverpool—The Bank olf‘l Live 1, Ltd.
Sootland e British Linen ny Bank and Branches.
ERS IN THE U}?Ia'l'ED STATES.
New York—The National City Bank.
Robton—The Moretnias N Sane 54" 5, a1
ston—The Merchants’ National . J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
Sap Francisco—The First National Bank.—The Bank of
. British Columbis.—The Anglo-Californian Bank?
Portland, Oregon—The Bank of Rritish Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Paid-up Capital - - = $6,000,000
Rest - = = = « - 1,000,000

: DIRECTORS :

HoK. Gx0. A, CoX, President. ROBRRT KILGOUR, Esq., Vice-Pres't.

Jas, Crathern, Baq. W. B. Hamilton, Esq. Matthew Leggat, Esq
John Hoskin, Esq., Q.C., LL.D.  J. W. Flavelle, Eaq,

8. E. WaLker J. H. PLummen,
Gouonlﬂ Anst. G M

Lonpon Orrice—3 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
f. H. Brodte. E. A. Hoare.
ohn James Cater. H. ). B. Kendall.
Gaspard Farrer. {I J. Kingstord.
Henry R. Farrer. rederic Lubbook.
Richard H. Glyn. Geoo. D. Whatman.

Heap Orrice 1n CanaDa—St. James St., Montreal
H. STikEMAN, - -

ESTABLISHED IN 1836,
CORPORATED BY KOYAL UHARTER IN 1840.

Secretary—A. G. Warvris.

General Manager,
J. ELusLy, Inspector.
BRANCHES IN CANADA.

MERCHANTS BANK
OF CANADA

Capital paid 000,008
Roat o oo BP 00,000

—

HEAaD OFFICE, - . - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esgq., President.

onathan Hodgson, Esq. James P, Dawes, Es4:
i«l)hn Cassils, Esq. Kobert Mackay, E®3:
. Montagu Allan, Esq. Thus. Long, Esq.
C. R. Hosmers
George Hagno. - - General Manager:
Thoes. Fyshe, - oiut Gen. Managef:
E. F. HEBDEN, - Supt. ot Branches:

BRANCHES IN ONTARIO AND QUEBEC.

London. St. John, N B, Rossland, B.C. | Alvinston, Ont.  London, Preston, Ont.
Brantford. Fre{ierlcton, N.B. Trail, B. C. Belleville, Leamington, Ont. Quebeo,
Hamilton, Halifax, N.S. (Sub-Agency). | Berlin, Markdale, enfrew,
Toronto. Winnipeg, Man. Vancouver, B.C Bh pton, 1 Shawville, Que:
Midland. Brandon, Man  Victoria, B.C. Chatham, Montreal No. 2200 Sherbrooke, 4%
Kingston. Ashcroft, B.C, Atlin, B.C. Chesley, Ont St. Catharine st, Stratford, o
Outawa., Greenwood, B.C Bennett, B.C. Galt, Mitchell, St. John's, QU
Montreal. lo, B. C. Dawson C ty (Yu- | (Fananoque, p y St. Jerome, Qué
Quebec, kon (lstrict) gauo‘fg‘?- 8:!:::?]. ont %lb omas.
Drafts on Dawson City, Klondike, can now ! & nt. ury, Ont.
be obtained at any of the Rank’e Branches. {f,;’g‘;{,‘i{' gma?m"d' w“&nman
AGENCIES IN THK UNITED STATES, ETC. | Kincardite,  barto aikaston,
A;:::;Yotk—ﬁ Wall street—W. Lawson & J.C. Welsh, | ginggton ) Prescott, Windsor, Ost-
San Franct 194 S St.—H. M. J. McMichael | Sub-Agencies—Lansdowne (sub-agency to Gannnoq_;":
and J. R. Ambrose, Agents.B ¢ Eogland. M :ﬂﬂgay (sub-agency to Walkerton
London Bankers—The Bank of Englan essrs, HES IN MANITOBA.
Glyn & Co. ’ Vinnipeg gm:-h Brandos:
For Agents—Liv 1—Bank of Liverpool. Scot- Edmonton, Alta. M ediclnl:elmﬂait, Assin. .

land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd.
Bank ot Australia, Ltd. New Zealand—Union Bank ot

Australi

Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank.
Cie Lyons—Credit Lyonnais

and branches. Australis—Union

a, Ltd. India, China and Japan—Mercantile

Paris—Messrs Marcuard, Krauss et

TH

E QUEBEC BANK

Heap Orrice, - - QUEBEC.
Founded 1818, Incorporated 1822,
Capital lé_ut,‘horlud
Rt mid-oe : 700,000
BOARD OF DIRECTORS. o

John Breakey, Esq.,
[+
Gaspard Lmnlne, W. A,

Thos. McDougall, - Gen'l Manager.
BRANCHES

Quebec, St. Peter St. Toronto, Ont.

¢  Upper Town. ‘Three Rivers, Que.

* St Roch Pembroke, Ont.
Montreal, St. James St. Thorold, é_nt.

“ St, Catherine E.  St. George, Beauce, Que,
Ottawa, Ont. Victoriaville, Que.

Thettord Mines, Que. y

Agents—London, England, Bank of Scotland.
York, U.8.A., Agents Bank of British North America;
Hangverﬁ_ﬂtional Bank,

BANKERS 1IN GREAT BriTain—Lon Glasgo
Edinburgh and other ﬁm:m ) Clydesdale Besk
(Limited). Liverpool, The Bank of Liverpool, Ltd, B

AGENCY IN NEw Yorx—63 and 65 Wall St. 1*
Merrett, acting agent.

BANKERS 1N UNITED StaTES—New York, Amerios®
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bsob
Chicago Agts., Northern Tusts Co.; St. Paul, M X
First o”“"é’f‘.:i Bl‘nkB Detroit, First National 2::,,.

y (o) H
Callw(omhn el uffalo ; San Francisco,

NEwrPOUNDLAND—Merchants Bank ot Halifax. v

Nova Scotia axp NEw Brunswick—Bank of NO
Scotia and Merchants' Bank of Halifax,

Britisn CoLumsia—Bank of British Columbia-

A general Bar business trarsacted.

Letters of Credit issued, available in Chins,

Japs®
and other foreign countries. :

{m . Ross, Esq. -Vlae-.l’nd;lent.‘
kX Eoa 'Matsb, Veasey Boswell,

F. Billingsley.

St. Henry, Que.
Y, Q New

Boston, National Bank of

A H.Treland, Inspector. M. Morris, Asst, I
Branches of the Bank in Canada:
. - ONTARIO;

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |[Parkhill Strathroy
Berlin_.. .. [Galt Peterboro Toronto
Blenheim |[Fort Frances|Port Perry Toronto Jc.
Brantford |Goderich St. Catharines | Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton }Sault Ste. Marie]| Waterloo
Collingwood| London Seaforth Windsor
Orangeville Woodstock
UFBEC: MANITOBA : BRITISH OOLUMBIA :
Montreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRIOT Fernie Vancouver
Dawson Atlin
In the United States:
NEw YORK. NEw ORLEANS, SkAaGway, Alaska,

Bankers in Great Britain :
THr BANK OF ScOTLAND, - - LoONDON.
Correspondents:
India, China and Japan -The Chartered Bank of
India, Australia and China Australia and New
Zealand—Union Bank of Australia, Limited. S8outh

wa,
Toronto—Scott & Wellington Sts,
“ U0 Queen Street west,

“ Yonge & Richmond Streets.

AGENTS,
France and

THE BANK OF TORONTO

NCORPORATED 55,

Hoad Office, - . - Toronto, Cansé’
Oapital

i .:,oooﬂ"

D1 .

GEORGE GOODEREAM, RBZCTO-R'S B
WiLLiau HEwmy BEaTry, - - - Vice-Passios®®

Henry Cawthra, . J. Cook.

Robert Reford. Charles Stuart.

the Rep ) Wﬂlhm George Gooderham.
Duncan Co y . 3
THE ONTARIO BANK| Ruciomeon — GensraMansgsr
‘Onpital Pald-up......cccceeceeecvnrcnneer... 81,000,000 00 F .
Rest 110,000 00 . B
Profit and Loss Account............... 40,360 58 ' RANCHES,
Heap Orrice, - - TORONTO, Toronto Gananoque Petrolia :

DIRECTORS, . King St. W London Port Hoge .
G. R. R. CockrurN, Esq,, - - - t, | Barrie Montreal Roasland, B:
DoNALD MACRAY, Esq. - - - Vice-President | Brockville “  Pt.St. St Ca
: A. S. Irving, Es% Hon, J. C. Aikins, Cobourg ) [Charles Stayner
D. Ullyot, n% R.D. Perry, Esq. _J. Hallam, Esq, | Collingwood Peterboro
CHARrLES McGiLL. - - - General Manager. BANKERS. ;
E.Mogmris, - - - - - - . Inspector.| London, Eng The London City and Midland Bk. %

BRANCHES. gg;;:égrk. - - . Nmmull7 H ol‘%.
Alliston, on, Peterboro’, Manitoba, British Colambia) - Bank o.tt atlon Nosth
Aurora, oill, ﬁmig?ayi o ggbmm ur, and New Bn‘xjnawlci. } America
Buckingham,Que.  Mount Forest, T ! N nion Bank of Halitax }
c:,:’:ﬁl, g Newmarket, weed. | Nova Mm"{ Peoples Bank of Halifax
Fort William, Otta Collections made on the best terms and remitted

on day of payment.

IMPERIAL BANK OF CANADA

London ~—Parr's Bank, Limited,
Afrioa—Bank of Africa, Limited. 'Standard Bank of | porpe-Credis Lyoanats. New York Formm ot | Canital Pald 000
South Africa, Limited Mexico—Banco de Londres pe " on pl -up 832,000
Mexico. - Bermuda — Bank . of ?er;(r;uda, H?mﬂton’: g‘&k”‘:ldnt:‘;km“ Bank of Montreal. Boston—Eliot | Best. o s IM
Waest Indies—Bank of Nova Scotia, Kingstor, J i . RECT!
Colonlal Bank and Branches. New York--American THB STAND ARD B ANK H.S. Howranp, . .- . . President.
Exch: National Bank. Chicago —North-Western T.R.MERRITT - - . . Vice-President.
National Bank. OF CANADA. William Ramsay. Robert Jafiray e
T. Sutherland Stayner.  Elias Rogers. . Wm. H: NTO
THB DOHlNlON BANK Oapital Paid-up $1,000,000 | HEaAD Orrice, - . . " " _'TQORO
. _— Reserve Fund 600,000 D. R. WiLkiz, General Manager.
On) o . ,000 . BRANCHES
Reserve Fard =P 8500, Heap Orrice, - - TORONTo. |Ewer, lncorsoll * RatPortags, St Toom
DIRECTORS : F Listowel, St. C z‘ W%
Hox. S1r FrANk SuiTH, - - - PRESIDENT. W. F. Cowan, President. g" Niagara Falls, Sault Ste. Marle, W
E. B. OsLer, M.P . . . VicE-PRESIDENT. oHN BuzNs, Vice-President | Hamilion, Port Colborne,
W. Ince, W. R. Brock. W. F Allen, Fred. Wyld, A. J. Somerville Montreal, SQM. "
Bdward Leadlay. Wilmot D. Matthews. A.W. Austin. T. R. Wood, Jas. Scott. ‘ Cor. Well t. and Leader Lan
Hmap Ornice, - -+ TORO . AGENCIES TomoxTo {Yonge and (Jueen Sts. Branch.
Agencie Allss Cratg Cam : . on o M Yonge and Bloor Sts. Brl;ncch.
Belleville. bourg, . . d s bellford, arriston, - Brandon, Man. elson, B.C.
Brampton. (c;?,,; e klfd“ze_ %‘;‘m& Bowmanviile Cannington, Kin , 'Alta, ortags La Prajcie, MsD
Seaforth, Uzbridge. Winni Whitby, | Bradord, Chatham, Ont. ~ Markham, Edmonton, Alta, Prince Albert, Sask.
Huntsville, Ont, Pe] fontreal Brantford, Colborne, Parkdale, Toronto | Golden, B.C. Winnipeg, Man c
Toronto—Dundas Street, Corner Queen. : Brighton, Durham, cton, Strathcona.  Revelstoke, B.C. Vancouver, B-
" Market, corner King an “arvie street. Forest, Stoufiville, Aaznts—London, ., Lloyd's Bank, Ltd. erict
" ueen Street corner Escher street. BANKERS, New York, Bk. of Mcntreal, Bauk of Am

[ erbourne Street, corner
Spadina Avenue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
7uttmcgll Ctegl‘t' issued evailable at all points in
Zurope, 0 AN l?ln-
pe R. D. GA\ BLB, General Manager

New Yﬂ—l&m’ and Traders' National Bank

Mon!

anadian Commerge,
London, England—National Bank of Scotland,
All ban b

Bank of
usiness promptly attended to. Cotres-

ol :
GBRO. P. RRID
General

oles of the Alaska Commeréial Compan

ALASKA—-YUKON—KLONDYKE
t
Dratfts and Letters of Credit issued pay:tbé:.'w:g:&l

and Dawson City, and at the Hudson’s Bay Co. 8 P98
on the Mackenzie, Posce, Liard and hlyhoﬂ'g‘dm

Manager

and other Posts in the Northwest Territories &
Columbia,

HECTOR MACKENZIE, ksg., Vice-Presidodt :

<
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" The Molsons Bank

INCORPOEZATED BY ACT OF PARLIAMENT, 1856

QOapital .’MM
m‘“ 1,500,000
Hew Orpice, - - MONTREAL.
w BOAMF DIREC‘I‘ORS.
S M, MoLson MacPmmasoN, - -  President.
M. NGy Henry Archl Vlceé uj?ilnley
. . enry amy
I.P &aghom. H.m Molson.
‘A,p F Wore ~ THOMAS, G } Manager.
- Durnrowp, Insp. H. Lockwoop, i Asst,
W. W, L. CHIPMAN, p'ts
M"ﬂlto ° M Buxlccuss Sorel, P.Q.
’ n, Ont ontreal o
- i’a‘er Ont, « St. Catherine St. Thomas, Ont
ank:yille. Ont. [St. Branch  Toronto.
Cligye?r N-W. T. Morrisburg Toronto Junet'n.
%‘gtm Norwich Trento:
l,q& ille, Ont. Ottawa, anleyﬁeld Que.
Taerviye e, Q e Ariur. Ot Vit BC.o
3 rt Art at. cto!
MB“ e uebes e Victorlaville, Que.
Ragplh Ont d etown Waterloo, Ont,
n,,nto Que Smith's Falls Winnipeg
N ville, Ost,  Simecoe, Oat. Wooduock. Ont.
I.&, w Revelsioke Station, B.C.

A“llrs 1N CANADA—Quebec — Eastern Townshi
o Ontario—Dom. Bank, Inperial Bank, Can. Bmg
c“'nmuce New answick—Bnnk of New Bruns-
"Y Nova Sootia—Halitax Banking mg::}. Bank
p Mmouth, Prince Edward hlmd-—M ' Bank
&‘%J.. Su de Bank. British Columbja—Bank

mmersi
Manitoba and Northwest—Imperial Bank ot
Aapy St ohn:

Newfoundland—Bk. of Nova Soo
T8 1t Burork—London—P:
Wm'ton. Chaplin & Co. leetpool—'rhe Bank ot
imited. Cork—Munster and Leinster Bank,
“ﬂ 'France, Parls—Societe Generale, Credit Ly-
Getman Berlin—Deutsche Bank. Germany,
—~Hesse kswmnn Cc. Belgiom, Amwu-p—
lique d’'Anvers, Mechanlcs Nationa: Bank: ,
¥78 In UniTED STATE8—New York—Mechanics
\City Bank, Hanover Nationa! Bank. Messrs.
, Bliss & Co, Boston—State Nat. Bank, Suftolk
k, Kidder, Peabody & Co. Portland—Casco
Chi o—Flnt fonal Bank. Cl
ank. Detroit—State Savings Bmk
Tha Clty Nat. Bk, Milwaukee—Wisconsin N
of Milwaukee. Minneapo! lh—FlntN-ﬁonnlek
‘:.&l?“swoad National Bask. Bautte, Montann—Fimt
M Bank. San Francisco and Pacific Coast—
ot British Columbia. Philadelphia—Corn Ex-
National Bank, Firs* National Bank, Philadel-
ational Bank, Foutlh Street National Bank,
ections made in all ot the Domlnlon.
%‘fﬂlﬂmmpdynmlmd atlowestrates of exol
f Credit and Travellers’ Cl

avallsble in all parts of the world.
F1~: OF YARMOUTH,
NOVA SCOTIA
};'_W.)gnn . -
-

Presldent. C. E. Brown, Vice-President.
Hugh Cann.  S.A.Crowell.  John Lovitt.

n% oonnnolnnﬂ AT
~The M ts Bank of Halifax

°hn-m mk ot Montresl.
*¥ York—The mo‘:.‘.x"d‘iﬁm g:::kom Baak.
The Eliot National Bank.
%Phh—Comolldadon National Bank.
G.B.~The Union Bank of London.

Rpoumt attention o collections. ____________
UNK"OF BRITISH COLUMBIA
Mlneom;gn Y Rbui. Cn:a;n» lﬁm%

”Mon.. % Lombard Street, London, England,

RANCHES.
"%‘"ﬂu CO:;MAE-HVIM&NZI::GN&“.&:"
'Gh) n_(Kootenay
States—San

Nanaimo, Klmlom
N:&ulmdlndSmdon. In the United St
Portland,

L
i

‘-}*’i

EHEED

-  Cashles.
Ass't Cashier.

iff {

AGENTS AND CORRBSPONDENTS | Bank and
%“hCmﬂm k of Merchants

°~..,°‘. the Molsons Bank, Baok of
Eldk ot ova Sootia lnd U of Canada.
Commene 0y)
‘ Merelunu Duk ‘of Canada, New-
'N% ova Sootla; Chioago. Bk. of Nova Seatla,
‘Wml AvsTaALia awD NEW ZmaLaxp—Bk. .
Ly, HOIor.ur.u—thop & Co. In CHina AND

Slunghd o,

AN
%ﬂ »mhmd\m every desorl onﬂsmldnc

GEO. GILLESPIE, Man.

\..,,. O-mn - -;g.ooo
l“G.‘,*’:;O'uuxu..m‘.m or Dssorore. Proudeat,

Prutdant
J Js:...n. W.H. Webb. G. J Troop.

D. R Cluke, Cnhler.
W, B

i’

HALIPFAX, N.S.
“B“ MGENC]ES N B Wolt
h—Hallfax, Edmunston, N. 0
'Q.,Ns' ato k.NB.. iunmbut‘ N.S.,
S ,%‘ood. C.B.

, ‘Quae C&n
egantio, P.Q.. Cooklh.lte
«.Hnﬂmd N.B., Danville,P.Q.

Nav, BANKERS

&M‘“ Bauk of London, - Lgndon, G.B
Ly of New York - < New Y

. ot mn?o.d . Mm

| W.N., Wickwire, John MagNab,

UNION BANK OF CANADA

CAPITAL PAID U’.? -« = - - $%%00,000
abeheandih ds $430,000
HEap OFFIC®, - - - - - .- QUEBEC
of Directors :
AnDREw THOMSON, EsQ., - - President.
Hon E. ]J. Pricx, - - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Baq. , Bsq.
Hon. John hax'ples
E. E Wgss, - - GENERAL MANAGER
J. G. BiLLeTT, - - - InspECTOR
nnnd'n.
Alexandris,Ont.  Indian Head, Neepawa, Man.
Rojssevain, NW.T. Norwood, Onr.
an. Killarney, Man. Qnebeo, Que
Calg: W.T. Lethbridge,
Car Man W.T. (St. Lewis St.
Carleton M - M ,NWT  Regina, NW.T*
Manitou, Man. Shelburne, Ont,
Carman, Mln. Merrickville, Smith's Falls,
Crystal Cﬁy, . Ont. t.
Deloraine, M; i‘{f&auum.i' g SoromiorGmt
oraine,Man, . ‘Toronto, Ont,
Glenboro, Man, an en, Man.
Gretna, Man, Montreal, Que. Wawanesa,
Hamiota, Man. oosomin, . an,
Hartney, Man. NWT ‘Wiarton, Ont.
H , Ont. Moose Jaw, Winchester,Ont.
Holland, Man. T. Win Man.
o Morden, Man, Yorkton, N.W.T,
FOREIGN AOI)ﬂ'!.
Lonbon, - Parr’s Bank. Ltd.
New Yomk, - - . Natiopal Park Bank
Bosrox, - . Nadon:l Bank of the Republic
Mumurous . National Bank of Commerce
St. Paur, - - - . St. Paul Nationa' Bank
GREATFALLS, Mo". - First National Bank

Cuicago, ILr.,, - .
BurraLo,N. Y, - - .

- CnyNatlona Bank
Dgrrortr, - - -

First Nationa Bank

(4
BANK OF NOVA SCOTIA
IncosroRATED 1838,

Oapital Paid-up 81,750,000
Reserve Fund 2,000,000
D!RECTORS.

A1RUS HarT, - -
oHN Y. PAvzanT, - - VIao-Preudem'
R. B. Szx1oN, Cmm! ARCHIBARD, .,

R. L. Btgm:n, G.S. CaupBELL, * e
zAD OFFICE, - -
H.C. McLl.on.Gen Mlnﬁu. D. WAun. imp«not

. WALTER Au.uon

In Novu Soodn—Amhent Br&i_&mm,
8 Kmtvﬂle Ltv 1, Ne‘;,v G

B e Brunywiok— Campballton o Feaderio-

ton, Moncton, Newunle St. John, §t. Stephm St. An-

drews, Sussex, W.
Xn P.E. Tsland—Charlottetown and Summenrside. :
beo—Montreal. H.'A. Flemming, Mﬁ.Pupebhc
ntarlo—Toronto., J]. Pitblado, Manager,
In Manitoba—Winni| C. A, Kennedy, Manager.
In Nmmd—szjohn's. J. McLeod, Mgr.

g fets, Act. Manmt
In West I amaioa. W. P, Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex. Robertson, Mnnuer,
and W. H, Davies, Assistant Manager. Calais, M.

H. S. Pethick, Manager. Bostoit, M
Magager ’ a‘ '

HALIFAX BANKING CO.

INnCORPORATED 1878,

ass., W. E. Stnvert.

Oapital Pald-u - - = = $500,000
lhl::rvo Fund, » - - = 31
HEAD OFFICE. - - HALIFAX, N.S.

H. N. WaLrace,
DIREC’I'ORS

C. W. ANDERSON
Vroo-l’red(iam
W. J. G. Thomson
m?mmcnls—Novn Scotia : Htllhx Ambherst, Andgon

Roriz Uniacks,

Bridgewater,
Lunenb: R, lddleton .S., New w, Parrs] )
g elburno. ‘Truro, mdmm?u New Bruns-

o Skl

ackville, St. John,
Conurolmnn ~ Dominion of €ansda—Molsons
Branches. New York—Fourth National
Bank. Boston—Suffolk Nu!onﬂ Bank. London (Eng-
land)—Pasr’s Bank, Limi

THE PEOPLE’S BANK
~ OF NEW BNIISV"GK

FREDERIOTON, N. B,
Incorporated by Aot of Pulhmt. 1864,

RANDOLPH, - . - President.
J W. SPURDEN, .- - - = Cashier.
FPOREIGN AGEN
London—Unlon Bank of London. New York—Fourth | &
ational Bank, Boston—Elot Nldonlprnk Mont-!
red—Unlon Bank of Lower Canad

Commercial National Bank |

'| Bridgewater,

Bank of Hamilton.

Notice is hereby given that a special
general meeting of the shareholders of
the Bank of Hamilton will be held at the
head office of the said. bank, in the city
of Hamilton, at the hour of eleven o’clock
in the forenoon on Monday, the 2oth day

| of November, 1899, for the purpose of

considering and sanctioning an increase of
the capital stock of the said Bank, from
the sum of One Million Five Hundred
Thousand Dollars ($1,500,000.00), to the
sum of Two Million Dollars ($2,000,-
000.00), by the issue of five thousand
(5,000), shares of new stock, of the par
value of one hundred dollars ($100.00)
each, such new stock to be issued and
allotted or disposed of from time to time

. when the directors so determine in ac-

cAordance with the provisions of the Bank
ct.
Dated at Hamilton, this 2nd day of
October, 1899.
By order of the Directors, .
J. TURNBULL,' Cashier. _

MERGHAIITS BANK OF HALIFAX

INCORPORATED ;869
g:p:’ul P;ld-up, « o o s s &

e o s o o 6 s 2 e o o .

01,891,910.00
1,548,932.00
Board of Directors: Thomas E. Kenne

dent; Thomas Ritchie, Vice-President ; Michne\wayet, :

leey Smith, H. G. Bauld Hon. H. H. Fuller, M.L.C,,

Hon, David MacKeen. .

Head Office:

HaLwrax —General Manager, D, H. Duncan.
Superintendent of Branches, W. B. Torrance.

MoNTREAL—]oint General Manager, Edson L. Pease.
lnspectot D. M. Stewart

Nova leoth—ihllfu Bianch, l'. H Arnlnd o
Guysboro, Londonderry, Lunenburg. (ﬂnu
Co.), rictou, Port Hawkesbury, 8ydney, 8hu mdle. Truro, Wey-.
mouth. New 8w ick—Bathurst, Dorchester, Frodericton,
(Kent Co ﬂ. backvi.le, Woodstock.
P.E. 1lnlund-c rlottetown, Summerside. Qme) bee—um
real (Ciy omce|. A E. Brov.k ugr sontresl, West Ead, (Cor.
Notre Dame and Sel St1eeta) : (Cor. Greens
Ave. and st Cnha.ﬂm nirevt.) Ontario—Ouawa. British
Columbia— Bennett, Grand Forks, Nanaimo, Nelson, .
Rossland, Vsnconver (Clty omoe;. Vaucouver (East End Hctorls
Ymir, Newfonndiand—8t. John's Cubn, Wes lldlu
—~Havans. Umni usten—mov Yok (16 chmgo ‘iace),
8. H. Voorhees, Ageut, Republic, Washington State
. Correspondents :
8 — Merchants Bank of Canadn. IBostom — National
. Chieago-America Natioual Bank. Sam
eiseo—Firs: National Bank. Lomdon, Emg.—Bank of
Scotland.  Paris, Franee—Credit- Lyonnsl- llem-dw-
Bunk of Bermuda. (,h uf and Japam —Hong Kong and

BANK OF OTTAWA,
Heap Orrice, - OTTAWA, Canapa.
0-5:‘1 Antho:hod Of,ooo,ooo

Pald-up ,500,000
1 000
DIRECTORS. 70
GXORGE HAlvo,:-q..

An

CranrrLes Maoer,
President.

Hon. Geo. Bryson, Jr.,
Fort Caul

Denis Murphy.

RA S
Arnprior, Alenndrh. Avonmore, Bracebrid,
ton Place, wkesb: anrk
emptvﬂle

Pembroke, ::3 ‘m‘u’
em!

B ornt ansiok Hil mm#:ovmuol taxio;
and Winnipeg, Dauphin, and la Prairie, Man-
itoba ; Montreal, Lachute, Hull, Quebec; Rideau st and

o Bank st.,

:|EASTERN TOWNSHIPS BANK

Authorizsed: Oapital ............cccerereene..... 81,500,008
carsessnns esssesnssscssassscsesraes 1
Oapital Paid up 500,000

BOARD d(:’l: DIRECTORS.
RW. H"“‘"}l . M. H, Cocuranz, Vice-Presidest:
Israel Wood, . N. Gal

N. W, Thomas.

Hzap Orrice, -
B Wui. FARWELL, -

C
hmoud, Granby, Hun
g:d;'-lyl?:imhe. Gnnd Forks, B
ts in M. Bank 1. London,

e Nlﬂm\ Bank of Scoth.ud Boston—Nati
Exchange Bank., New York—National Park Bank.
Collecuons made at all ncceuible points and remitted.

SHERBROOKE. QUE
Genersl Man

The National '‘Bank of Scotland LaTer

Incorporated by Royal Charter and Aot of ?nllang‘n’t_‘l

Established 1825.

Capital Subscribed, £8,000,000

Pm-up, sn.ooo.wo  Uncalled, £4

THOMAS HECTOR. Sl

£4,000,000 - Reserve Fulld, £1 .000.000

. Loadon Nicholas Lane, Lombard Street, . 0. s
JAMES ROBERTSON, Manager. moms NESS, Amim umm .
The Mmyo! Colcnm and Forelgn Banks is und P of Cnnoum
the Colonies, domisiled in on,

A\l other Banking business sonussted

retized on terms which wmbe lutnhhed on
with Bagland aod Seot!

laod s also transasted.

Catle-

H.B. Brown, QC. -

'GEORGE B. HART, Smonr) SN




.Hamllton,

‘ —Bank of N York, N.B.A.
York—Bank o ew &
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THE WESTERN BANK OF CANADA

Hzap Orrice, - - OSHAWA, ONT.
Oapital Authorized ... ...................81,000,000
o-gmu Subscribed .. . 500,000
Oapital Paid-up eens 385,000
Reost 118,000

BOARD OF DIRECTORS.

Cowan, Esq., President.
Jorx Cowax, R:%'nu S. HasLix, Esg., Vice-President.
W. F, Cowan, Esq. W, F. Allen, Esq. ]. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson,
T.H. McMiLLay, - - - - - - Ca:’hler
Brancues — Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port
Tavistock, Ont,
%::e}iew York and Sterling Exchange bought and
sold. Depo‘:ldta r?elved p.tll‘d ln.tderen allowed. Heo-
1ol m made.
tl“’(?o.l-rs:‘sponden'a.t': ll:oNew yYolk and in Canada—The
Merchants Bank of Canad
Bank of Scotland

LA BANQUE NATIONALE

Heap Orricx, - - QUEBEC.
Paid-up Oapital, $1,900,000
Rest,

8 150,000
BOARD OF DIRECTORS.

R. AupETTE, B8q., - President.
A. B. Duruis, Bsq., v Cthe-Presidmt.
Veau. . Chateauver ., B
H?“' g::,.. lean N. Fortier, luqn.q
J. B, Laliberte, Esq.
P. lr‘nucl, - Manager Quebec Office.
N. Lavoiz, - - Inspector,
" BRANCHES
, St. John Suburb. Sherbrooke
W}:“ g(. Jﬁoeh. . St. Francois N.E., Beauce
Montreal. . Ste. Marie, Baauce.
Roberval, Lake St., John, Chicoutimi.
Ottaws, Ont. St lilyhaclmll:,e. P.Q.
lette, Que. . John's, P.Q.
lﬁmonskl?u Qu'e. Murray Bay, gQ.
Montmagny, P.Q.
AGENTS,

England—The National Bank of Scotland, London.
Fn‘noo—Credlt Lyonnais, Paris and Branches. .
United States—The National Bank of the Republic, New
York ; Shoe and Leather National Bank, Boston.
Prompt attention given to oollections.

THE TRADERS BANK

INCORPORATED BY ACT OF PARLIAMENT 1880.
orised Oapital,..... aecsnesssssssnssssneeses 1,000,000
3.‘:&.1 Pald- Pk 839,830

WPy  ceerccesessscoscsescescsanssesse

BOARD OF DIRECTORS.
C D. Warren,EBsq,, - - - - Presid

a. London, Bng.—The Rayal'| ._.

"OF CAMADA, | EFemintss

70,000 | half-yearly

Canada Permanent
Loan & Savings Company.
INCORPORATED 1855,

The Oldest and Largest Canadian Mortgage
Corporation,

Paid-up Capital .................. vnrennnennses 89,600,000
Reserve Fund .................... essannsninenas 1,%00,000
Head Office—Toronro ST., TORONTO.

Branch Offices—Winnipeg, Man., Vancouver, B, C.

Deposits received. Interest allowed. Debentures

Issued for 1, 2,8, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort
Rages, Government and Muuicipal Bonds, etc.,

For further particulars apply to

I. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,

....83,393,500
1,819,100
l'gu;uo

] Cc:ﬂul Pald-up
Reserve Fund

Wastern Canada Loan and Savines )

INCORPORATED 1863. ,l)..
Subscribed Capital,............... reseraressanss 3 00, pg.
Paid-up Oapital 1,b! 000
Reserve Fund 70;

OFFICES, NO. 76 CHURCH ST., TORONTO
and'Main St., WINNIPEG, Man.

DIRECTORS: pres-
Hon. Geo. W_ Allan, Pres. ; Geo. Gooderham Vice-ly,
Thomas H. Lee. Alfred Gooderham, Geo. W. L#

Geo. F. Galt. i octo?

WALTER §. LEE, - Managing
DEPOSITS received and interest allowed thers,

compounded half-yearly. Debentures issued for % e

of @to 5 years, interest paid halt-yearly, T

emgowered to invest in these securities. ILoans

on Improved Farms and Productive City P:OL“"/

HURON AND ERIE
Loan and Savings Company-
LONDON, ONT.

tal Subscribed

Money advanced on the security of Real Ests?®
President, . . . C. H. GOODERHAM. favorable terms.
R omnlion 2 | el ooy o e, 1
Money advanced on easy terms for long periods; re- | liament io invest in the Debentures ot th{l W’“"
P bex:m:o:lr ':no mon. received on deposi:. [ntoeest allowed oo Deposits . £ »
ot o tnvet 1 e Dobenronc o s Compenpr b M ey, O A SOMERVIL S
THE HAMILTON PROVIDENT AND |The Home Savingsand Loan Compst

LOAN SOCIETY

G. H. GiLLesPIE, Bsql.’
A. T. Woop, Esq. M.P.

President,
Vice-President,
Oapital Sub
Capital Pdd-'np
®

...... cosrseastansarsentiens

DEPOSITS received and Interest allowed at the

est current rates.

DEBENTURES for 8 or 5 years. Interest gcytble
ly. E d T are auth d

. 3 an

law to invest in Debentures of this Society.
Head Office—King St., Hamilton.

C. FERRIE, Treasurer.

- ent,
oHX Daynan, Esq. - e . Vloo-l’reok‘lgm.
{N. J. Thomas. an.' J.H. Buttcy, Esq., Th
i C. Kloegar, Esq., M.P,, Guelph.
Goorge B. Tuckett, Esq., Hamilton.

Avimer, Ont

{3 h
Dutton.
xllmk.!

Glenocos,
Guelph,

HEap OFPICE, - - - TORONTO
H. S. STrATHY, - General Manager.
JoA M. ALrgy - - - Inspector.

- BRANCHES
Ingersoll, g.l:_igle.t’own,
Newdcastle, Ont. Strathrqy, . -
North Bay, St. Magys
Orillia, Sudbury, Ont.
Port Hope, Tilson|
Sturgeon Falls, Ont. Windsor.
Nationa) Benk t Soptland,
ain—The Nation of L
g:':t\’lza‘—’rhe Ametle can Exchange National Bank.

Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.
IncorroRaTED 1838,
ST. STBEPHEN'S, N.B. s

Capital, .. 200,000
Reser 45,000
W.H.Toop, - - - - President
R. Gmawr, - - - - Cashier
AGENTS.

London—Messss. Glyn, Mills, Currie & Co. New

. Boston—Glo|
National Bank. ‘i‘g: ; k of Montreal. St.
, N.Bi— k treal.
’omniuugd-%nzny o)?nnch of the Bank of Montreal.

“La Banque Jacques Cartier.

. 18683 Head Office, Montreal 189%
Capital Paid-up...... $500,000
Surplus .........cce. oo erresereeeesess 291,000

1RecTORS Hon ALPH, DESJARDINS, President ;
Mr. A.S. HaMELIN, Vice-President M. Dumont Lavio-
lette; G.N. Ducharme, ; and L. J. O. Beauchemin ; M.
Tancrepz Bienvenu, Gen'l Manager; M. ErnzsT
BruneL, Asst. Manager; M. C. S, PowzLL, Inspector.
Branches—Montreal—Point St. Charles, Ontario
8t., Ste. Catherine St. East, Ste. Cuns de, St. Henry,
St. Jean Bte. Beauharnois, P. Q. uebec—St. John
St., St. Sauveur, Fraserville, ¥.q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NW.T.
Savings Department at Head Office and Branches.
Foreign Agents—Psris, France—Comptoir Nat'l
d'Bscompte de Paris, Le Credit Lyonnais. London,
Bn(‘—Comc?toir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk, of
erica, Chase Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank. Western Nat'l Bk,
3oston, Mass.—Nat'l Bk. ot the Commonwealth, Nat'i
Iik. of the Republic, Merchants Nat'l Bank. Chicago—
1.—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., lssued, avallable in all parts of the world,
=Clections made in all parts of the Dominion.

London & Canadian

Loan & Agency Co., Limited

D1VIDEND NO. 58

Notice is hereby given that an interim dividend of
one and one-balf per cent. on the paid.up capital stock
of this Company for the three months ending 30th Sep-
tember, 1899 (béing at the rate of six per cent. per an-
num), has this day been declared, and that the same will
be payable on 16th October proximo.

By arder of the Directors.

V. B. WADSWORTH,
Manager.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................81,000,000 00
Onpital Pald-up......ccecrcniccninsiianeee. 938,968 79
TOtRl ASSOLS .......coecvvnecriannrssensscnsees 5,350,608 48

ROBERT REID (Colleotor ot Customs), PrestpEnt. .
T H. PURDOM (Barrister), Inspecting Direstor.

NATHANIEL MILLS, Manager.

Agricultaral Savings & Losa Go,

LONDON, ONTARIO.
Pald-up Oapital..........crrivvccecesnec @ 630,200
Reserve Fund 170,000
Assets 8,186,407

DIRECTORS:

Messes. D. Rxaan, President; W. J. Rzip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.

M ced on Improved tatmss and prod

one vanced on improv 8 & ugt]
olty ms wn pcopudo.?‘:n favorable terms, uo::';
[ 4 purchasad. L4 :

sits reocived Debentures issued in Currency or
' C. P. BUTLER, Manager.

Ste

by | Bank and other Stooka.

.| Street,

LiMiTeD).

OFFICE: No. 18 CHURCH ST TORONTO

s:::ubea :::: .....:M""'

Deposits received and interest at current rates “:::z
Momg loaned on Mortguge on Real Estate, on i

able and convenient terms, . y
Advances on oollateral security of Debeﬂt““"’;"

How. SIR FRANK SMITH, JAMES MASON:
Precident. 7 Maos”

The London & Ontario Investment O*

{LiuiTeD,)
Cor, of Jordan and Melinda Streets,
TORONTO.

President, Sir Franx Smit,
Vice-President, WiLLiau H. Beatt"
DIRECTORS. -3
Hanoton, Merayerausat, A "Ggédl‘fh?”"
on, Alex s ex! -
erick Wyid and John F. Taylor. i
Money advanced at current rates and on d""
terms, on the security of productive farm, city an
oney received from investors and secured bY,
Company's debentures, which may be drawn y ot
either in Canada or Britain, with in

terest half 3
current rates. A. M. COSBY, Mansé*
Cor. Jordan and Melinda Toronto.

The Building and Loan Associatio®
NOTICE. p—

Pursuant to the Loan Corporations Act of O
notice is hereby given thata meeting of the Sb
ers of the Building and Loan Association will b
at the Head Office of said Company, No. 13 To [T

in the City of Toronto, on Wednesday tb 10 198
day of November, 1699, at the hour of 2,30 o'clock
a‘ternoon, for the purpose of considering, and, if 3
ed of, r_a_tifyixég, an agreement between the UnioP see-
and Savings Ccmpany and the Building and DO‘:‘ o
clation, for the union, merger, amalgamation & ’
solidation of the said two rations into & C“ g1
tion to bear the name of * THE TORONTO :
GAGE COMPANY.”

Dated the 30th day of September, 1899,

By order of the toard of Directors. B

WALTER GILLESPIS or
Managing

THE ONTARID LOAN & SAVINGS coMPAM
OSHAWA, ONT ‘
]

_.;;,g
oo

B

Capital Subscribed
Capital Paid-up.
Reserve Fund
Deposits and Can. Debentures.........cesesnmeress®

Money loaned at low rates of interest on tbv
of Real Estate and Municipal Debentures.

Deposits reoeived and interest allowed.
W. F, Cowan, President,
W. F. ALLry, Vige-President,
T. H. McMILLAN,

Seo TP




e

3

g
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™ Caads Linded and National| JOHN STARK & CO. "l'he Trusts| . vosir
lnvestment Comoany, Limited. Stock Brokers and VAULTS

Heap Orrice, 83 TORONTO ST., TORONTO.

$2,008,000
R 850,000
iy . 4,359,660
DIRECTORS |
: hhuo BLAIxIE, B.q. - - - _- President
. Hoaxry, EBsq., ? L.D.,, - - Vice-President.
&mes Campbell, A. R. Creelman, Q.C., Hon.
g'l!-mz Gowan, LLD, CMG., J.K Giborne,
S. Playfair, 'N. Silverthorn, Jjolin Stuart,

Turner, C.E., Hon James Young.
Yoney tent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Manages.

CENTRAL oyt
CANADA _ COMP'Y.

"h.

Cor. King and Victoria Sts,, TORONTO.
c°lnpany is prepared to Purchase, Supply In-

“mane GOVERNMENT,
MUNICIPAL AND
CORPORATION

‘Bonds & Stocks

%l). nln Beg:lv::ll. Ill?:terlestg' a},l'o;ved 5
tures Issued. For , or ears,
i &eten, coupons attached. ’ 7

E. R. WOOD, Manager.

WERAL LoAN & INVESTMENT COMPANY
OF CANADA; Liled,

Wﬂ&# and 84 Adelaide Street -+«
Eut, TORONTO. Ont.

............................. 1,000,000

716,020
h‘“‘hnt— Jas. Thotbum. M.D

185,960
G.,hPtuidont—Hon Geo. A. Kirkpatrick, Lieutenant-
or of Ontario.
anager—E. H. Kertland.
er of the Manitoba Branch—Hon. J. N. Kirch-
l'tnd ts for Scotland—Messrs. Torrle,
Machgm

Non, ldnneed on thes::ggty of Real Estate on fav-

“0 Ontarlo l.m & Debenture Co.
OF LONDON, CANADA.

. .‘mmu

élf

l}’f”

P, Cagial $3000000

oy ’%88:8%8
8,740

l-hbmu- s.ou.m

b.l"'ml!ellssued for 8 or §years. Debentures and
mbe oollected at any agenoy of Mol Bank,

with, and Negotiate Loans upon. . -

Investment Agents
. .96 Toronto Btreet, TORONTO
Money carefully invested in Stocks, Bonds, etc.

Money to lend on first-class city or farm property,
at lowest rates of interest.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

—ALSO—

NEW YORK STOOKS.

23 Toront . Phone 135%

IISLER & HAMMOND
Stoc!( Brokers and Financlal Agents.

18 King 8t. West, TORONTO

G. TowEr FERGUSSON,
gi‘em:)e% Tc}:ltomo
oc xchange.
G, W. BLAIKIE, €

treet. T

Dealers in  Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission,

JOHN LOW,

Member of the Stock Exchmge
Stock and 58 8T. Francors
Xavier STrEXT,
Share Broker

AEAMESS,CO.

BANKERS AND BROKFRS
10 KING ST. WEST, TORONTO.

Buy and Sell Invest.nent Securities on Com-
Ol S W
ad  mlssion on ali prlncllml Btoek|
Exchanges,
Act as agents for corgonuons in the usue of bonds
s

and other securities.
business.

W. MURRAY AI.EXANDER

(Member Toronto Stock Exchange) -

Stocks and Bonds

P h

8.
® WILLIAM F. BULLEN.
 Ontario 1899

Unhn Loan & Savings Co.

NOTICE.

P"“‘l&nt to the Loan Corporations Act of Ontario,

of i is hereby given that a meeting of the Sharehold-
iﬂq.‘ Union Loan and Savings Company will be
By g

F i

’é’

s‘he Head Office of said Company, No. 80 To-
'1'00! in the City of Toronto, on Pdnuday the
0‘ Novembet %899, aitdthur %f ti;velve [ tgiocg
merposeo ¢ nsidering, an: approved o
lll esment between the Union Loan Savlngs
Y and the Building and Loan Association, for the
O“C’R on and. conselidation ofthe.
of Otgounons into a "'o}'lyondon'to bear the
m THE TORONTO MOR (.vAGE COMPANY.”
'eﬂ the 3%h Day of ber, 1899
er of the Board o Duecton

JAMES C., McGEE, Manager

.:MISI B LOANED O GANADA

3‘ ESTABLISHED 1851
‘&zg R
w“ 183,407

°'"=l ¥ Great Winchester St,, London, Eng.
Toronto Street, TORONTO.
™ Camana: {s: ames Sevect, MONTREAL.
lv.., Street, WINNIPEG.
M'“ﬂd at lowest ourrent rates on the seourity
farms and peoduetive oty peopecty.
Ilf: ED{"; CDONNELL } Commissioners.

!5!;?}

.

d for In: or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mall promptly attended to,
9 Jordan 8t.
TORONTO. ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting !nmtmmu} 'knly answezed,

'Tne"WestemLoan m Trust: o,

lmotpont
Authorised Oapital.................... .”‘17”1 g
Office—No. 13 St. Sacrament Street,
MONT!]

AL, Que.
DIRECTORS—Hon AW, Ogilvlo, Wmn, Strachln.

Elg . Barola wsh R. Prefontain Bua.,
R W. ht ohn’ Hoodlou
teenuhields. !qu B,
HON. A. W, OGILV!%HI‘:‘Rs President
WM, STRACHA! x;?'g - Vice-President
W BARCLAY ¢ srk NS, Bsg. - - llmgu
J. W. MICHAU - -

Solict ton-\!eun. Gmnnm.ns & Gntnnmws.
Bankers—THe MERCEANTS BaNk or CaNADA.
‘This company acts as
mtot. ‘Trustee, ver,
ogﬁ-:;“l.lqnldm. oto., otc  Also as agent brthe;bou

Debentures issned for three or five years: both d
benmumdlnutmonthemm iluml

uddnn' the Manager.

Corporation

a Bank of
of Ontario | Hgiwsw
AUTHORIZED CAPITAL, $1.000.006
PrESIDENT, - Hon. J. C. Amxins, P.C.
Vick-PRESIDENTS, gg: g“c& C:.x: WRIGHT
This Company acts as in the case ot
intestacy, or will annexed, Executor,
ver, ttee of Lunmatic, Guardiam,
Liquidator, , &c.; also an Agent for
the above offices.
All manner of trusts : Monevs |Invasted.

Bonde: Debentoces: So lssued nd ooinisignen o
n and coun ea.
Dcpodt Slf::‘t:.' rent, "all sizes. Pmkm:‘e‘:elved foe

wlthtthotpdnﬁonm

care of same.
A. E. PLUMMER Manager

Toronto ---

misn (Jeneral
Papost = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, e
Reserve Fund, . .

Cbmdwmum.mmm.
Gmdhn,

Recelver, Agent, eto. E the faithful pcrhr
mance of ail such duties iu capital and surplus are

ble,

All securieties and trust investments are insoribed
in theCommy&bom lnthe:amuk:;‘thamml::
trusts to w! e; , and are separate.
apart from the aneis ofm Company.

All business entrusted to the Company
will be economically and promptly sttended
to.

reulned in

$1,000,000
$250,000

Solicitors brin JEM or other business to the
Company are retained to do the legal work in connee-
don therewith. Correspondence invited.

: J. W, LANGMUIR,

Managing Directer

Established 1864.

MINING ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto.
Desire to announce tha ey have ed a Branch
Office at 536 HASTINGS ST E , VANCOUVER,

B,0., under the style

CLARKSON, GROSS & MELLIWELL

Mr. John F, Helliwell, who has ban with them hc
and his services- are

il bra
Commandod to their friends doing business In that distriot,

to their fri
md othet Accounts—Revise s

To audit Minin,
report upon Credits there—In the collection

Accounts and in the capacity ot Trustee or Liquilator.
A, B, C. Code—Clarkson & Crosa_

The Canadian Homestead Loan
& Savings Association

. OFFICE—T2 KING STREET EAST, TORONTO,

Capital Subsoribed -
Sapit Paldsy v
170,508
ey Loaned on improved freehold atlow rates.
leenl temu of mp-ymul::o stiow

JOHN HILLOCK,
President.

JOHN FIRSTBROO
Vb&?lodﬁ-(

A. J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Reocelver, eto.

in | Front Street West Tatashrna LTV
TORONTO
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Fensom Elevator Works
. - ', B CANADA.

50-56 DUKE ST., TORONTO, ONT.

Machinery for Direct Coupled Electric ;Ievator.

“

\
bt bt st brtortr atornbaratirntr starotaotato xtr atoateatonte abroatratrsts atoadostoag:

Manufacturers of

Electric Elevators
Hydraulic Elevators
Steam Elevators

Belt Driven Elevators
Hand Power Elevators
and Dumb Waiters

... FOR ALL PURPOSES

Gorrespondence for Australian Irade Solicited _ Machinery for Hydraulic
Elevator.
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-
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BOECKH’S
BRUSHES BROOMS |WOODENWARE

You will make a clean
sweep if you handle....

Boeckh’s

of every description.

Selected Stock only used in
their manufacture.

They outlast all others

All kinds for all purposes,
bug only the best of each
kina for each purpose.

They have the largest sale
because of their

ABSOLUTE SUPERIORITY

PAILS, TUBS
CLOTHES PINS

BAMB00-| WASH BOARDS
HANDLED

Never Equalled and all Grocers’ Sundries.
BROOMS

Often Imitated

. Send for Illustrated Catalogue and Price List . . .

The Adjustable ,
Display Tables

SHOW THE PEOPLE WHAT YOU HAVE,
AND CONSEQUENTLY SALES FOLLOW

" Space is Valuable. . . The Adjustable Saves it.

EASILY AND INSTANTLY ADJUSTED TO ANY ANGLE

They are artistic in design, finished in Walnut, Oak,
Mahogany and Cherry.

— MANUFACTURED BY —

BOECKH BROS. & COMPANY

80 York Street
- TORONTO

4 Card will bring Illustrated Booklet.
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TRADE HINTS FROM AUSTRALIA.

We have found it of interest to go back over our files for
two or three years and recall the information and advice given
by our correspondent in Sydney with respect to the develop-
ment of trade between Australasia and Canada. Doubtless our
readers too, will find something interesting in such a review.
The notes we have made are brief and suggestive, mainly having
reference to Canadian export trade. Much valuable information
about the Australian continent has come to us from this source
during the past three or four years:

July, 1897.—An agent in Sydney trying to sell Yankee oat-
meal. Why should this be when the best oats in the world are
selling in the Canadian Northwest at 12to 15 cents a bushel ?
In window shades, both Menzie, Turner & Co., and Geo. H.
Hees & Co., of Toronto, who make them, sent principals over
and laid the foundations of a large trade.

Sept., 1897.—New York State butter selling at 20 to 25 cents
per pound to the trade in N.S.W., which is about 4 cents below
local rates. The Canadian article has got the name of not
keeping.

Orders sent to Canada for axles, paints and varnishes; also
sample orders to a I\lew Brunswick tanner for carriage leather,
and to an Ontario packer for hams. Likewise for pulp for paper
mills, “ Paper will follow in the wake of the pulp.”

The agent of J. & T. Bell, of Montreal, takes orders for
boots and shoes; and the Welland Vale Company, of St.
Catharines, for tools, implements and carriage wheels. The
North American Bent Chair Company also opens a warehouse
to compete with German chairs. Colin McArthur & Co., of
Montreal, who formerly employed a commission house here,
sent their own man to Australia. The result was a lot of orders
for wall paper.

Noveriber, 1897.—Complaints are made by New South
Wales merchants that Canadians do not pay attention to orders
as to filling and shipping them; also that they are not prompt
enough in delivery, and that they persist in sending goods such
as they have been asked not to send.

February, 1898.-—~Mainly about New Zealand, which voted 2
subsidy to Canadian steamers calling at Wellington, and did
away with a tax of £50 per annum on commercial travellers
visiting the colony. Our field implements and bicycle> are
known, and our cotton goods will sell.

March, 1898.—Canada, with her variety of woods, ought t0
sell furniture out here. But bulky lines will have to be shipped
in the “knock-down” state, and finished in Australia. The
freight on iron and carriage goods from Gananoque ($3v per
ton, as against $10 via New York), almost kill their chances.

May, 1808 —An indignant Queensland merchant writes:
“ Goods are all right, but the charges on them abominable.
They were ordered to come by the cheapest route, and have
come by the dearest.” ' Canadian merchants once more warned
to pay strict attention to shipping instructions.

July, 1898.—Australian importers now seeking Canadian
flour, wheat, potatoes, onions, beans, peas, apples, bacon and
hams, butter and eggs. A potato shipper made a loss because
he did not follow shipping instructions.

Mr. Gardiner, of the Tool Company, Sherbrooke, Que.
visited Sydney to look after the prospects of business. M-
Larke, the Canadian Commissioner at Sydney, reported that 3
trade in house doors could be done from Eastern Canada. But
the Quebeckers were slow, and a New York house got the trade:

September, 1898 —A shipment of 750 tons Queensland sugar
goes to Canada per “ Miowera ”—more to follow. Freights
outward from New York are put down to 8 cents per cubic fobt
instead of 18, because of the advent of anti-monopoly steamers-

October, 1898.—Messrs. Hendry and Sisson, of Vancouverl»
timber dealers, appear in Sydney. A Quebec man sells 100 tons
asbestic in New South Wales. The four-story warehouse ot the
Massey-Harris Co. opened. This firm has in seven years built
up a trade of $2,000,000. ’

June, 1899.—The number of Australian business men who
visit Canada is increasing.—American chairs and woodenware
landed in Sydney from New York at a rate 4% cents (or $2 per
ton) lower than the best rate that such goods have paid from
Canada. “ Look after the nickels,” in shipping.

ne IRVING
UMBRELLA

Manufacturers and
Exporters

CO.

Limited

“Born In Toronto,
‘Raised Everywhere.”

Ladies’, Gentlemen’s and
Children’s Parasols,
Sunshades and Umbrellas

20 FRONT STREET WEST
TORONTO, CANADA.

g
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Fine

W. L. HALDIMAND & SON

Hasro WHIp AT

Manufacturers of “0

PATENTEES AND SOLE MANU-

whalebone FACTURERS OF THE FAMOUS

Monarch and
and Napoleon

. Rawhide Whips
Rawhide
WhlpS ‘ Mossrs. B. SINGER & CO.

Also manufact rsd of Galvanized

nmping nd G d Power

Australia and New Zealand. w d Mill G Ivanized Ste l Towers
nd 4 p ts) of all he gh terln

e

119-121-123 Mary Street

A arer Sovces HAMILTON, CAN.

ooooooo

“Steel ng
Pumpmg .

s 1

z Mill =i

e

o g Fitted with Patent Interchange-

e = able Steel Roller and Ball

[ = Bearings.

E o

w g Sprocket Drive. Gears not used.

] = The Easiest Rmmmg‘

L] The Most Powerful.

E Angle Steel Frame.  Will last a lifetime.
SYDNEY, N.S.W. 3

Agents

a Pa
Gal niz d St I Fl g St ff Ma
Leaf G Wood

= Spray
== Keeper: S PP'

Imp ved Ro l; T Be wight o he e shaft Brantroro can.

The Polson Iron Works

TORONTO, - CANADA

ENCINEERS
BOILER MAKERS
and STEEL
SHIPBUILDERS

 —

Brown Automatic Engines,

- Marine Engines, Hoisting Engines,
Boiler and Tank Work of all
descriptions.

Steam Yachts and Launches,
Steel Vessels for every service.

"™ Siors: Esplanade East, TORONTO, CANADA.

A
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CODES—A1, Edition 1838; ABC, Fourth Edition; Liebers, Edition 1898 ; Directory, Edition 1898,

Cable Address—'‘Quttaperch, Toronto." |

The Gutta

Percha & Rubber Mfe, Go,

OF TORONTO, Limited.

Head Office and Warerooms, 45, 47, 49, 61 and 63 Front Street West
Factories, 116-166 West Lodge Avenue; 124-148 O’'Hara Avenue ..... Toront09 Canada'

Manufacturers of

RUBBER GOODS

Our

Trade Mark

is

Rubber Belting
Packing®
Water Hose
Air Brake Hose
Steam Hose
Oil Hose
Brewers’ Hose
Suction Hose
Garden Hose
Valves
Valve Sheet
Mats
Matting

“Sun” Brand Piston
Packing

Bicycle Tires
‘Rubber Boots & Shees
Rubber Clothing

Firemen’s Rubber
Coats

A
Guarantee of

E xcelle nce

Largest Manufacturers of FIRE HOSE in ’Ganagd‘a

Our celebrated ‘¢ Maltese Cross ”’ Brand Rubber Fire Hose
is unsurpassed for strength, wear and durability, and requires
no drying.

Finest Brands of Cotton Rubber-Lined Fire Hose, viz.:—
‘“Eureka,” ‘“ Paragon,” and *“ Red Cross.”

SOMETHING NEW

““ Pyramid ” Brand Bluestone High Pressure Packing, for
steam, hot or cold water and air. There is no Packing made
that will last as long or withstand as well the action of steam
heat. Carried in stock in Rolls about 36 inches wide, and in
the following thicknesses, viz.: 1/32 inch, 1/16 inch, 3/32 inch,
and 1/8 inch. “ie -i- -i- -i- -:-

Write for Catalogue and Discounts

AUSTRALIAN AGENTS:—
-

H. J. BOSWELL & ¢0., - - . . Wynyard Buildings, Wyhyard Square, SYDNEY, N.S.W.

e
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N Mr. Yerex, of Wellington, visits Ontario, and secures
Bencies for a variety of goods. A trade commissioner of the
ew Zealand Government, Mr. John Holmes, visits Montreal.

. December, 1898 —The N.S.W. Commissioner explains to our
.OTrespondent that Victoria buys from Canada, in spite of a high
;import tariff, cotton goods, chairs, timber, bicycles, prepared
Sh: window shades, suspenders, brass goods, lamp chimneys,
Cabinet organs, varnish and patent medicines, besides reapers

and binders; and that she was ready to buy rubber shoes and
€ather boots.

March, 1899.—Canadian sales of cotton goods in N.S.W.

T . L.
€Ported to have increased three-fold within twelve months.

. anitoba flour has gained such a reputation as insures an in-
Teased demand.

CANADIAN INDUSTRIES.

Sh Among the busily occupied factories is that of the Standard
At Co., limited, of Montreal. This company has been ship-
Ding large quantities of 8and 9 ounce overalls and pants to
co“Stralia} and Africa, and has competed successfully with all
ce“"ers in that line of manufacture. On October Ist they re-
N Ved repzat orders from Cape Colony and Australia for over
ti’°°0 dozens, which shows that their goods are giving satisfac-
On. It is probable that they will have large shipments going
Tom Vancouver by every steamer for the next four months.

. The Robb Engineering Co., of Amherst, Nova Scotia, is
pplying the town of Neepawa, Manitoba, with the steam plant
co" the new electric lighting system of the latter place; a 100 h.p.
OMpound engine and two 75 h.p. Mumford improved boilers.
Miss Carlyle, the ferhale inspector of factories for Ontario,
% !"Eturned from a tour in the West. She says that girls are
€adily supplanting men in a great number of Ontario factories.

€re is almost no branch of work in which they are not en-
ftage('l. The number of domestics in the province is just as
€adily decreasing. All the factories visited are working night
and day. The only disadvantage under which the girls labor is
S~——

hag

that their nervous systems cannot stand the strain of daily
labor, and they are liable to break down.

Possibly it is the remarkable publicity which Sydney,
Cape Breton, is getting because of the scale on which iron and
steel are to be made there, which causes a Victoria, B.C., paper
to call attention to the deposits of high grade iron known to exist
on the island of Vancouver. These deposits, says The Globe, are
bessemer iron, and lie close with the coal and limestone deposits.
It proceeds to say that there is no reason to doubt that an iron
and steel plant established at some point on the west coast would
be a very profitable industry. The export market for such pro-
ducts would be mainly in China and Japan where there is a
““boom ” in railway construction. In the former country a
Canadian firm of contractors have secured a contract for a
railway.

A special meeting of shareholders of the Merchants’ Cotton
Company has been called for the 16th of October, for the pur-
pose of confirming a bylaw passed by the directors, which
authorizes the increase of the company’s capital stock, and the
issuing of a portion of the same.

The Massey-Harris Company are moving their bicycle
machinery from their extensive works in King street, Toronto,
to the establishment of the Cleveland works, Toronto Junction,
where they will in the future execute their bicycle work., This
move on the part of the company is the result of the recent
amalgamation of three large bicycle concerns into one company.
It is also on the cards that several departments of the Cleveland
works will be moved to Brantford, Ont. .

Shurley & Dietrich, of Galt, have purchased the Beaver Saw
Works, at Sherbrooke, Que., which will henceforth be the east-
ern branch of the Galt Maple Leaf saw works.

The coal receipts at Fort William for 1899 will run up to
140,000 tons. Last year they amounted to*® 85,000 tons, thus
showing a gross gain of 55,000 tons for the year. ’

Several large industrial enterprises are being carried on very
slowly by reason of the excessive wages demanded in the labor
market.

WE ARE LARGE MANUFACTURERS OF

Decorative Brass Fixtures

Our work is to be found
in many of the largest and
most elaborately fitted up o
buildings throughout the -

Dominion.

WE DESIGN AND MANUFACTURE

Gas, Electric £ Combination Fixtures

Church Brass Work is a
Specialty. Our Brass and
Nickel window and display
stands are extremely ot &

popular,

Correspondence and Orders Solicited from
Y part of the World.

CHADWICK BROS.,

182-190 King William Street,

HAMILTON, Can.
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Debentures.

Municipal, Government and Railway Bonds bought
and sold, K
Can always supply bonds suitable for deposit with

Dominion Government.
KS.
Si

STOC

New York, M 1, and T tock purchased
:ot Cash or on margin and carried atthe lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H, O'Hara, H. R. O'Hara
Members Toronto Stock Excharge), W. J. O’'Hara
Member Toronto Stock Exchange).

GEORGE KERR, WaLTER R. MoRson,

KERR & MORSON

STOCK BROKERS
McKinnon Building, TORONTO

Deal in all Domestic and Foreign Securities, including
' Mining Stocks,

N. Y. Correspondents: HENRY CLEws & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM,
Post Office Address—PorT ARTHUR, ONT.

“&len Maltor,” Miss Vears’ ScaooL

OOR. S8PADINA AVE. & MoRR18 8T, TORONTO.
PUPILS PREPARED FOR THE UNIVERSITIES,

ESTABLISHED 1845.

L. COFFEE & CO.,

Qrain Commission
Merchants

THOMAS FLYNN,
JOHN L. COFFEE.

THE TRUSTS
« GUARANTEE

| COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, efc.

Offices and Safe Deposit Vaults,

14 King St. West, Toronto
President J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager.

12 Board of Trade Buildin;
Tovonto, Outarie

DELIVERY BY CARRIERS,

We were recently asked to state the
law in the United States, as to delivery
by common carriers. This feature of
commercial law has been very concisely
summarized, as follows: A common car-
rier is not bound to deliver goods to the
consignee unless the latter is willing to
give a receipt for them. But the con-
signee on his part has a right to examine
the goods before accepting them, and if
they are found to be damaged he is under
no obligation to declare in his receipt
that they were received in good order. If
the carrier refuses to deliver up the goods
without this, the owner may sue for a
conversion. If, as is very often the case,
a receipt is delivered to the carrier before
the goods are examined, declaring that
they were received in good condition,
this becomes prima facie evidence of the
truth of the statement, though it may be
explained by proof, showing the actual
facts. But an owner is in a much better
position if he sues for possession of the
goods before giving such a receipt, than
if he attempts to explain it away after he
has given it.

Victoria, B.C., October 10th.—Justice
Walkem, in the Assize Court on Monday,
imposed a fine of $5,000 on the Union Col-
liery Company, whom the jury had found
guilty of criminal negligence in connection
with the Trent river bridge disaster. In
delivering judgment, His Lordship said:
“The Legislature would not have passed
this new regulation or enactment if it
was not to provide against such an occur-
rence as actually took place on this
bridge. Six lives were lost in the acci-
dent, and it becomes a very serious matter.
It was naturally in the interest of the
company to keep their bridge in repair,
so that it would not be destroyed, and so
that they would not meet with the loss
that they naturally will meet with, speak-
ing from the pecuniary point of view of
the destruction of the structure. Having
considered all the circumstances, and with-
out mentioning other matters which may
come up, I have concluded that the least
I can do will be to impose a fine of
$5,000.”

THE number of drills in the Le Roj
mine is to be increased from 50 to go.

SEVEN years ago, E. L. Williams open-
ed a jewelry store in Fort William, and
for a time prospered, but afterward became
anxious to do more than he could afford,
increasing his stock too much. In con-
sequence of this he had to assign one year
ago, and creditors kindly accepted so per
cent. of their claims, as in full. This did
not relieve him, as he has again assigned,

THERE were 1,437,000 bushels of wheat
in store at Fort William, on Lake
Superior, on September 3oth, as compared
with 325,000 bushels a year ago. Stocks
of wheat at Fort William, Port Arthur,
Keewatin,@Winnipeg, and interior country

points were estimated approximately at

3,810,000 bushels, compared with about

1,875,000 bushels a year ago.

T T

JOHN MACKAY
ublic Accountant, Auditor, Receiver
and Trustee

Baok of Commerce Bldg., Toronto
Cable Address: CapiTaL. Tel. No. 2732. ¥

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wostern Loan and Trust Company, Limited,

IS OPERATED BY

‘W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Con™
pany cannot be appointed directly to trusts, such a8 3%
signees, etc. Therefore, Mr, Stephens will act on behalf of
the Company in all such cases, the Company ass|
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MonTREAL, QU6*

The Dominion Permanent Loan C0-

12 King St.. West, Toronto

Capital Stock pdid;up
Reserve .................... 37,535 90
Total Assets ................ 1,427,931 1
Debentures issued for 1,2, 3,0r 5 years at highest
current rates, with interest coupons attached, pﬂ)"b“
half-yearly. i
J. R, STRATTON, M.P.P., President.
. M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &e.

D. E. THOMSON, Q.C.

...$1,059,295 24

DAVID HENDERSON, Offices:

GEORGE BELL, Board of Trade Building®
JOHN B. HOLDEN TORONTO.

W. N, TILLEY, CAN.

8. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Ofce—77 and,78 Freehold Los*®
Building,

(IBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Offine—Cotner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tuppéf

Barristers, Solicitors, &c.
WINNIPEG, MAN.,

Hugh J. Macdonald, Q.C. ll Stewart Tupper: ac
rank H. Phippen. Wiiliam J. Tupper. g of
a0

Solicitors for : The Bank of ldontreal, The B ads-
British North America, The Merchants Bank of C'tn BsY
The Canadiap Pacific Railway Co., The Hudson's
Company.

D. S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Bullding
VANCOQUVER, B.¢

P. MULKERN

‘)
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Styles and Fabrics in
Gentlemen’s Garb

With the autumn weather comes the
demand for heavier clothing, with the
autumn tints come the new eftects in de-
signs and colorings in fabrics and in
these da¥s changes are as radical in men's
wear as for the ladies.

HENRY A. TAYLOR

Draper, the Rossin Block, keeps close
tab in the minutest detail of all style
i changes in men's garments, and he has
: learned that they appreciate the high-class
{ —the better quality—the ultra stylish—
] and he is not only prepared with a most
splendid stock ot new imported woollens
in lines confined almost exclusively to
himself, but he is showing the latest plates
in English and American designs, along-
side of some new novel things of his own
fashioning, which go t: prove him an
artist tailor and keep him in the front
rank as a tashioner tor men, He iavites
all who believe in the adage : * It pays to
pay for quality,” to call and inspect his
stock any day.

IYYYYYYTIXIIIXY)
Character Tells

The extra characters
on the UnDERWOOD,
- mbined with vis-
ible writing and tab-
ulating device, tell
their own _tale.
Over One Hun-
dred Underwoods
were sold last month
-only going to show
that our patrons
know a GoOD THING
when they see it.
The BEST is_the
CHEAPEST and the

Underwood is the Best

SOLE AGENTS:

CREELMAN BROS, TYPEWRITER CO.

M TORONTN ONT,
ONTREA", HAMII.TON, OTTAWA, LONDON,

v,

TRUSTS

ot every description accepted and exe-
cuted. Acts as Administrator, Executor,
Guardian, A and Lig

LOANS

Money in any amount upon real estate
or approved collaterals at lowest market
rates.

230t

SIR RICHARD CARTWRIGHT,
President.

8. F. McKINNON, } Vice-
JAMES 8COTT, Presidents,

A.W. McDOUGALD, Mana ger.

TRUST & SAFETY DEPOYYT DEPARTMENTS

lN tx:?:lrl;lll P}TZGG and !hl‘olii‘!‘bou( l%:e Province gleE‘l’i-
(] onetary mes 1s represente: '
W E,BAR LEY, at 357 Cumberland St., that city. y

Murray's Interest_Tables,

Revised Edition.

i %hg only Most complete Tables in the market
P able Ul RS Sk & a5 k0,07 T
i pelwing2}: and 8 per cent. From 1dayto
ioger Cent, On $1to $10,000. Apply to B. W,
i Pr‘[es' i MURRAY, Accountant's Office,
Q. oo @10: Supreme Court of Ontario, Toronto
Tressnsiinniee ) Ontario.

..

Mercantile Summary.

MinoRrR Montreal failures are reported as
follows: A. Parent, dry goods, offers 50
cents on liabilities of $4,000 to $5,000.——
V. Marcil, grocer, has assigned, with
small liabilities.——A shoe dealer, by name
Joseph St. Amour, has compromised lia-
bilities of $2,600 at 60 cents, cash. S.
Richardson, fruiterer, has abandoned his
estate, owing about $1,200——J]. D. Webb,
doing. an up-town drug business, under
the style of R. W. Webb & Co., has as-
signed, and the estate will turn out very
poorly, it is said.

A SOMEWHAT important grocery failure
is reported from the city of Quebec, A.
J. Turcotte & Co., having suspended pay-
ment, and an accountant is preparing a
statement in the interest of creditors. The
business has long been a prominent one
in the St. Roch’s. suburbs, and for some
years carried on as Turcotte & Prevost.
Mr. Turcotte at one time gave consider-
able attention to politics, and occupied a
seat in the Provincial Parliament for sev-
eral years, but of late had given all his
time to business. The liabilities will ag-

gregate somewhere about $50,000, it is
estimated.
Joun Burns & Co., plumbers and

manufacturers of steel ranges, in Montreal,
have made a voluntary assignment, as the
result of numerous recent suits for past-
due accounts. Mr. Burns has been in
business some thirty years, and though
he has the name of being a very industri-
ous man, and of turning out an excellent
cooking range, he has never accomplished
much in the way of money-making. In
1879 he got into trouble, compromising
at 30 cents, and three years later had to
get indulgence from creditors in the shape
of a two years’ extension. In 188¢ he
again got behind, and offered 20 cents,
which was not accepted, the estate being
wound up, but he resumed in his wife’s
name. His present liabilities are stated at
$7.749, assets not given.

Tue weekly quota of failures in the
province of Quebec is as follows: J. N.
Fontaine, formerly clerk in Beloeil,
bought the insolvent stock of E. A.
Gauthier, at Papineauville, at 61 cents on
the dollar, and set up for himself in March
last year. He has already assigned, and
is said to owe about $5000——Alex.
Henderson, general store, Shawbridge,
has assigned. He began business in a897
without business experience, having been
previously a carpenter at New Glasgow.
He shows direct liabilities of $2,864, mort-
gage, $1,200; other secured liabilities,
$1,575, and indirect, $1,200, with nominal
assets of $3,500.——C. Baron, shoes, Val-
leyfield, before reported as in trouble, has
now assigned, and owes $3,500.——A de-
mand of assignment has been made upon
Eugené Raymond, general merchant, at
Ste. Anne de Beaupre, against whom sev-
eral suits have recently appeared. He has
been in business some time, but not very
successfully, having failed before in 1895,
when he compromised at 50 cents, on lia-
bilities of about $8,000.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extonsive
Windmill, Pump :D Water lg.tarhl lines.

ONTARIO WIND ENGINE & PUMP 0., Limiced

Atlantie Ave., TORONTO, ONT,

Office Stationery

1f you would have office stationery that would be uni.
formly satisfactory specity

BURMESE BOND

It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer can supply it.

CMADA Pm c°' 'l“‘%RON'l'O and

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you oa
commission.
Code—MOREING & NEaALS.

Phone 2211.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 358141.

This is the latest and most improved Leaf
Binder in the market. Perfectly fiat opening.

The leaves are securely locked in place b(
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

e Brown Bros. Linitd

nt Book Manufacturers, Stationers,
Accou Bookbinders, &c.

84-68 KING ST. EAST, TORONTO

PHAPER !

FOR PRINTING ON P
FOR WRITING ON

FOR BOOES

FOR CATALOGUES

FOR LEDGERS
CHONGHEHS GRS OGS

Stipulate for our Paper when giving
an order to the printer.

ORSHSH SO NS WSS S
ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
AV VYV VUV VVVVVVVVe

Wm. Barber & Bros.

N

GEORGETOWN, - - = ONTARIO,
) MANUFACTURERS OF
8ook Papers, Weekly News, and

Colored Specialties
JOHN BARBES

L0 2 2 % 9 2 & % = 2
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R. Wilson-Smith, Maldrum & Co.
Brokers

EXCHANGE

STANDARD OCHAMBERS, 151 8T. JAMES
STREET, MONTREAL
Members of the M ] Stock Exch
Ordors for the purchase and sale of stocks and
bonds listed on tg e MNontreal, London, New York

and Toronto Stock Bx -
e Bxchanges promptly exe.

Canadian Manufacturers

desirous of opening an Australian connec-
pond with
SCOTT, HENDERSON & 0O., Syd-
ney, New South Wales.
Bank of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade
Commissioner, Sydney.

tion are req d to

References:

The latest ——e

Official Test ot the

New American
Turbine

At Holyoke proves it

to be the Ilost

Powertul and Most Efficient
Water Wheel made,

We furnish lz in sizes to develop from 8

1‘1’}: to over 500 h.p. under 15 ft. head, fitted
h the latest cylinder gate or swing
gates, and on w or horizontal shafts as
:?nlred Heavy machine dressed gears, iron
bridgetrees,grain elevator machinery. Designs
e improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Ofice—Y. M. 0. A. Building.

for

‘The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent culsINg, cen-
tral location and general comfort are
reasons for its popularity. . . . .
Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor.

Mercantile Summary.

Mgrs. J. B. DioN of Quebec, who has
continued a small grocery business since
the death of her husband, six years ago,
made an offer a few days ago of 50 cents,
cash, which apparently has not been ac-
cepted, as she has now assigned.

Two small failures are reported from
Perth, Ont., Dickinson Bros.,, who have
done a moderate grocery and men’s fur-
nishing business since 1897, have made a
compromise arrangement with their prin-
cipal creditors, and have gone out of busi-
ness——M. G. Hicks, who began a
jewelry business last year, is offering 25
cents. He claims to have been burglarized
lately, and a judgment recently appeared
against him for $250.

AN offer of 50 cents on the dollar is
reported as being made by W. C. Balcom,
jeweler, etc., at Hantsport, N.S., as the
result of accommodation, to the amount
of $3,600, given Levi & Michaels, a Hali-
fax wholesale firm, who failed some weeks
ago. Mr. Balcom has done quite a busi-
ness in a peddling way for the past dozen
years, covering most of the province of
Nova Scotia, and disposing of much cheap
jewelry. He has also carried on a fruit
farm, has raised horses, and of late has
done considerable of an apple export busi-
ness, having put up a cold storage building
for this purpose.

THE following are late failures in New
Brunswick: W. F. Morris, of Burt’s Cor-
ners, gave up farming several years ago to
go into peddling, and eventually settled
into a small store and hotel business. He

is now offering 30 cents., half cash, on |.

liabilities of $1,260——H. F. Smith, of
Upper Haynesville, after some years as a
clerk, began business for himself in 1896,
succeeding his old employer, E. F.
Lawrence.. He has not been able to suc-
ceed, and now proposes that his creditors
accept 25 per cent. of their claims, amount-
ing to $2,375. J. L. Richardson, of
Albert, is pretty much a similar case, hav-
ing been previously a clerk, and begin-
ning for himself two years ago, on small
capital. He has been slow, and sued dur-
ing the summer, and is now reported to
have arranged a composition at 25 cents,
on liabilities of $2,800.——James Rogers, a
St. John grocer, has suspended, and called
a meeting of his creditors. He owes
about $2.500 and expects to arrange a
compromise,

The Stationcry Loudly
Proclaims the Business

Represents . . . .

Nos. 8 and 8 1-2 Envelopes arenc
most in demaud for commercial use. H
“ your stationer does not handle our un-
equalled gcods, wnte fcr samples.

Standing of the Concera it

1f the Envelope is of superfine qual-
ity, and in perfect harmony with the
letter paper, the prima facie evidence
is in favor of securing a verdict of ac-
quiescence in a business proposal.

Dusines Stationsey of Eury Dosoininn

THE BARBER & ELLIS CO., Limited

TORONTO, Ont.

. Nos. 43, 45, 47, 49 Bay Street.

MACK

The Rubber Stamp Man, so-
licits a trial order for any-
thing in the line of Rubber
Stamps. Write him.

C. W.MACK, 11 King W., Toront®

I

SUCCEBSORS TO

W. A. Johnson Electric Co-
The Thompson Electric Co-
The Toronto Electric Motof
Co., Limited

LIMITED

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory, -

TORONTO, CANADA

e

Wm. Parks & So

COTTON MANUFACTURERS

AaenTs—]. SPROUL SMITH, 24 Wemngton St.
Toronto, DAVID KAY, Fraser. B uilding, Moﬂ“"l
JOHN Toronto. Spesial Agent for Bos®

W arps for Ontarlo.

Mifls —New Brunswick Cotton Miils, 8%
John Cotton Mills.

FURNITURE

. FINE BANK,OFFICE,COURT HOUSE AND‘
r\P\ r; rT'L»FN FITTINCS 4
A SPECIALTY URM mm
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In Stock and for
Import:

ALUM
BORAX

COPLAND & COMPANY

MONTREAL and GLASGOW

ﬂ(_)DGSON, SUMNER & CO.

offer to the trade special values in
bry Goods, Smallwares and Fancy
Goods.
" Ag tor the celebrated Church @Gate brand of

347 St. Paul Street = MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <tme—

Rock, Powdered  Highest grades only

and MMastic.
(X X ) H.-& A. B, AVELINE &G0.
Sole agents in Canada. Catania, Italy.

H. McLAREN & GO., 706 Craig St., Montreal

Baylis Mfg. Co

16 to 28 Nazareth Street,
MONTREAL

Mats .. . Yarnishes, Japans
Wackinory Olls, | Printing Inks

lxle Grease, &¢. | Whife Lead

THE CANADIAN
COLORED COTTON MILLS CO.

Cottonades, Tickings, Denims, Awn-
Zegy Shietngs, Flannelottes, g o
rtings, Dress Goods, y

cogton hlankets, ’Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED
D. Morrice, Sons & Co.

AGENTS,
Montreal and Toronto.

022%222%2%9%22 92 2 44

To the Stove and
Hardware Trade.

We are in a position to furnish stove
Tepairs for the tollowing makes of stoves :
Grand Universal Range, Uni-
Vergal, Premium Universal,
Prize Universal, Home Uni-
Versal, Elegant (formerly made
by J. M. williams & Co,). Brilliant,
Brilliant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
{formerly made by the Toronto Stove
Co.) and for all makes of [no Findlay &

ons' stoves. Also for all kinds bear-
ing our name.

Ste. Cunegonde,
: MONTREAL, QUEBEC s
L9 VeV 2 %Y

499999999 % 9990 Y VNN

Mercantile Summarv,

TuE $60,000 of Winnipeg electric works
bonds, which were issued by the city for
thirty-five years, at 3} per cent., and
which were purchased by C. H. Coffin,
of Chicago, at 9814, were delivered to
the Bank of British North America some
days ago.

Arroros of the “Shamrock” and
“Columbia” yacht race for the American
cup, the New York Life Insurance Com-
pany has prepared and sent out a very neat
brochure, giving an embossed illustration
of the cup itself on the crimson cover, and
pictures the contestants for it since 185I.

THE total mileage of the railways in the
United Kingdom, in 1878, was 17.333. and
the paid-up capital 717 millions of pounds
sterling. In 1898, the mileage had in-
creased to 21,659, and the canital £1,134,-
461,000. Thus the mileage has increased
in this period by 4,326, at an additional
capital cost of 417 millions sterling.

FRrREIGHTS on the Great Lakes are brisk.
The rate from Port Arthur to Midland,
for Canadian grain, is 414 cents per bushel.
The rate on American wheat from Chicago
to Buffalo is 5 cents, and from Duluth to
Buffalo, the same. On iron ore there is
hardly such a rush as there was last month,
when $2 per ton was paid. The rate this
week i};$!.75 on ore from Duluth to Ohio
ports.

WHEAT receipts at Fort William last
week were very heavy. Grain Inspector
Gibb furnished statistics, showing that out
of 1.235 cars (617,000 bushels), received
in last week September, 1.010 cars graded
No. 1 hard, which is equivalent to about
go per cent. The total of 1.235 cars ahove
given., compares well with 451 cars total,
for the corresponding week in 1898, and
1,371 cars for the same week in 1897. For
the present year there have been a total
of 1,003 cars. or close upon a million
bushels, inspected.

A WELL-KNOWN manufacturer of Mont-
real, Mr. James Crockett Wilson, died
suddenly on Sunday last, of paralysis of
the heart. The deceased gentleman had
been in early life manager for a New York
publishing house. and afterwards cashier
for Angus, Logan & Co., paper makers,
Montreal, and started on his own account
in 1870, or thereabout, making paper bags
by machinery. During the intervening
years he established a large business and
accumulated large means. Mr. Wilson
had been an alderman of Montreal and
member of Parliament for Argenteuil,
and was prominent in a number of phil-
anthropic and religious bodies. He was
only 58 years old. .

——— T

TeEPRESIDENT

SUSPENDER

EASY STRONG

ISLAND CITY

Pure White Lecad
ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., % &3% Mosil Se-

MONTREAL
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN.

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 37t Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co.,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 lb. boxe

‘““ CROWN ’” CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality,
CREAM SUCARS
(Not Dried).

YELLOW SUCARS

Of allGrades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

O1 high class syrups, in tins, 2 1bs, and 8 Ibs. each.
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C. B. PETRY

ccountant, Trustee and
Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

NOW READY

Demy Octavo, 350 Pages.
Cloth $1.50

CANADIAN LAWYER

Revised Edition. Price 81.50

This new edition has been very much increased in
gize, and the Law has been revised up to date, The
aim has been to make it a Practical Book of General
Information on Law for every Provinceinthe Dominion;
it contains the most general Conveyancing Forms and
instructions as to proceedings in local courts, etc., etc,

Sent by book-post, prepaid, to any part of Canada

on receipt of price. .
Catalogues free on application. 1

THE CARSWELL CO'Y, Limited,

TORONTO, ONT. '

Purest and Best for Table and Dairy.
No Aduiteration. Never Cakes.

Snort Talks on Advertising”

224 pages, 123 illustrations ; sent post-paid
on receipt of price.

Paper binding, Jithographed cover, 25 cents.

Cloth and gold, gold top, uucut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘“ Mr, Bates' Masterpiece. It is interestingly and

readably written—more readable than one would believe

ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
tura to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a irue note."
—@Geo. £. Rowell,

* Excellent Work."—Buffalo Evening Neiws.

* Interesting and profitable.”"— Baltimore Herald.

* Lively and Scnsible."—Philadelphia Evening
Telegram.

* Handsome and Clever "—New York Press.

* Should be read twice,"—Cleveland World.

“ Should be on the desk  every advertiser,”"—Cleve
land Pre«s.

* Best thing we have seen.”—Buffaio Express,

“ Most practical and helpful.” - Minheapolis Journal

** Every advertiser may read with profit."—S¢. Louis
Post-Dispatch.

** Mr. bates has rendered a service to all progressive
business men."~Philadelphia Record.

* Most— nteresting of all instructive Books."—Buffalo

Times.

** Full of ideas of value.”—Cleveland Leader.

“ Nothing humdrum or commonplace."—Buffalo
Commercial, :

* Full ot snappy, commonsense hints."—Bo\ton 4d-
vertiser.

‘ Striking and readable.”- Baltimore American. !

‘- Cannot fail to prove interesting.” - Pittsburg Press. !

'* Should be in the hands of every business man."—'

Fhiladelphia Ledger.

F1vE carloads of copper matte from the
Hall mines smelter passed eastward over
the Crow’s Nest Pags branch, to New
York last week.

THE Manitoba Union Mining Company
has been incorporated. The capital stock
is placed at $500,000, and Winnipeg will
be the headquarters.

AccorpING to the Winnipeg Commer-
cial, recent travellers to the shores of the
Hudson’s Bay report finding coal beds
there showing what appeared to be large
deposits of excellent anthracite coal.

TuirtYy new members joined the Winni-
peg Retail Clerks’ Association at the last
meeting. The association has been or-
ganized mainly for the purpose of secur-
ing a reduction in the hours of labor in
stores.

OWING to the lateness of the season, the
city of Kamloops, B.C,, is unable to com-
plete the extension of its waterworks
system beiore winter sets in, and for that
rcason the Council has decided to extend
the time for receiving tenders for its de-
bentures for this purpose to gth Novem-
ber next,

ABouT a thousand jewelers and gold-
smiths, members of the Jewelers' Pro-

| tective Union, in New York, struck last

week to enforce a series of demands which
were made on the employers. The de-
mands are for the eight-hour working day.
50 per cent. advance in wages for overtime,
and 100 per cent. advance for work done
on Sundays and holidays. They are tak-
ing advantage of the extreme activity in
demand for jewelry. There is a greater
demand for competent jewelers than in
twenty years. The secretary of the
Union thinks the strike will be over by
the 15th inst.

ARRANGEMENTS have been in progreés
for the transfer of the extensive business
of Alexander Gibson, in New Brunswick,
to the new incorporated company. A
mortgage given by the old company has
gone on record in the County of York,
it is stated in a telegram, and two million
dollars in bonds to secure the Bank of
Montreal, which, it is understood, takes
over the banking business of
The assets include the Gibson cotton
mills, lumber mills, and limits, the town
of Marysville, near Fredericton, and the
Canada Eastern Railway. The extent of
the company’s business may be judged
when we say that it is paying $35,000 per
month in wages. and exports annually a
million dollars’ worth of lumber. It makes
alco over $2,000,000 worth of cotton, own-
ing the largest cotton factory in the Mari-
time Provinces.

Greatest Durability are
CHEAPEST.

NN AN NN NN MDA

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT

Of Wighest Quality, and Having

Therefore

ENS

the firm. |

FOR SALE

One of the best grocety, flour, feed and seed bus!
nesses west of Winnipeg, for sale. Apply Box 52, care
of Monetary Times, Toronto.

A THOROUGHLY COMPETENT, Young Wemaf
with several g'ears' experience i® an insuranc®
office in the United States as general clerk, desires 8

position in this city. Excellent testimonials as to char
acter and ability turnished, Apply 62 Church street.

A SNAP
FOR SALE—A $20,000 hotel doing the best pa)iof
business, with no exception, in the Kootenay country of
British Columbia. For particulars applyX. Y. Z, care
Box 459, Monetary Times, Toronto.

WANTED

First-class Life Underwriters can make liberal contract®
with a leading Canadian Company to represent it in the
City of Toronto Good opportunity for permanent
connection. Address

.

“ UNDERWRITER,” i
Care of Monetary Times

The Town of Edmonton, N.W.T., offers for sale bY
tender the following municipal debentures :

1. $2,925 dated 1st April, 1899, payab'e in twentlyf
years with 5% interest half-yearly, less the first ha
yeae’s interest.

2. 868 dated 1st Februsry, 1899, payable in (:;"
years, with 5% interest hali-yearly, less the first b
year’s interest, -

The purchase money to be payable at par in Ed-
monton, Tenders to be separate for each debentuf®
and to be received on or before November ist next by

tbe undersigned.
F. K. GIBSON, Town Clerk.
Edmonton, 8ept. Yth, 1899, .

GITY OF VICTORIA,

BRITISH COLUMBIA

TENDERS FOR DEBENTURES.

"
Sealed tenders endorsed *Tendcrs for Debenturés 4
will be received at the office of the undersigned up to
pm. on the 99th day of October, 1299, for the purchasé
ot Debentures of the Corporation ot the City of ch!oti'i
B.C., amounting to 210,000, or its sterling equivalent af
the rate of $4.8 & 10 the one pound sterling in sums ?e
81,000. or its sterling equivalent as aforesaid, pa; abl ’
in 20 years from 15th November, 1899, and bearing intef’
est from that date at the rate ot four per cent. pet ¢
num, payable hal(zearly, with principal and mugfesb
payable as aforesaid at the office of the Bank of Britis
North America either in London, England, New Yof
Montreal, or Victoria, B.C. ,

The tenderer must state the price net at victoris
which he will pay. :

In.addition to the net price the purchaser will havé
to pay the corporation the interest at four per cent. fl“’is
the 15th November, 1399, to whatever date the money
received by the City Treasurer. ‘ "

The above debentures are issued under authority ©
“ The Consolidated Debenture Loan By-Law, ! o
with principal and interest secured by a rate on all f?] A
able land and improvements in the Corporation of t .
City of Victoria, and are intended together with t
Sinking Fund on hand to r tire debentures amountin®
to $272,500, bearing inferest at the rate of 5% per annt o

The Corporation does not bind itself to accept %Y
tender.

WELLINGTON J. DOWLER,
City Clerk-
City Hall, Victoria, B.C., August 1899,

_Proﬁtable Advertising

Art in Advertising

Is the leader in its field. It is bright, original and f;’ol:
of ideas and suggestions for the business man, of ing:
anyone interested in the broad subject of advertis
From 60 to 80 pages each month, fuliy illustrated.

Subscription Price, $1.00 per year
Foreign Subscription Price, $1.50 per year

10C. brings a sample copy if you mention this ad.
Address

Profitable Advertising and Art in Adverlising,
BOSTON, MASS,

KATE E. GRISWOLD, Ed. and Pub'r.




THr, MONETARY TIMES

465

Canadian

-Wine

JUDGES ....

are proud to acknowledge the
superior quality of

‘L Empercur’

CHAMPAGNE

The product of the finest vintages of Pelee

Island. It isa pure, palatable wine, fermented

in bottle under an expert from the French

Champagne district. Equal to the highest

grade French wine, for which twice the price

ischarged. No fancy price for foreign label.
ill be served, if you call for it, at all first-
class hotels, clubs and restuarants.

Price list on application,

J. 8. Hamiiton & Co.

Manufacturers & Proprietors of
* L’Empereur "' Extra Dry, St. Augustine,
Communion Wine, “ Chateau Pelee,”
Hocks and Clarets, Distillers J. S.
Hamilton & Co.'s Cognac.

BRANTFORD, ONT.

* EBENTURES FOR SH

Mercantile Summary

THE cigar manufacturing firm of A. H.
Wood & Co., Montreal, has assigned on
demand of a New York creditor. Mr.
Wood was formerly of the firm of Tasse,
Wood & Co., who failed in March, 18g6,
owing some $45,000 direct, and $50,000 in-
direct. The firm did not get a settlement,
ard Mr. Wood resumed business shortly
after, under cover of his wife’s name.

A WINDING-UP order has been issued in
the matter of the Anglo-Cangdian Asbestos
Co.. whose mines are located at Black
[ ake, Que. The company was incorpor-
ated in 1886, under British laws, with
head office at London, and with an
authorized capital of £50,co0. The mines
were very successfully worked for some
years, a dividend as high as 20 per cent.
having been paid one year, it is said, but
owing to the great depression in prices,
the mines have not been operated for some
vears past.

A GROCER at Maidstone, named Wm.
Belanger, has assigned——A. W. Mec-
Cannel, doing a tailoring business at Port
Flgin, Ont., who had some assistance from
his father, became somewhat reckless, and
has assigned, and he is now reported as
having left the place. He was in this
city last week. Liabilities probably small.
—-—About two years ago, two young men,
named Graham, opened a bakery and con-
fectionery business in  Owen Sound.
Owing to lack of capital and lack of ex-
perience, they came to grief, and now as-
sign. Formerly they were émployed in a
chair factory.

IN March last, I'. A. Curvin bought the
undertaking and carriage business of
David E. Mann, at Warkworth, Ont. Pre-
vious lo this he had been in business at

never accumulated any capital to speak
of, therefore, he could not compete to ad-
vantage, and now makes an assignment.

Henry Forest & Co., general store-
keepers, Kutawa, Manitoba, have assigned.
During the past winter they have been
trading with Indians north of Duck Lake,
where they made several losses. The
estate is reported in bad shape, and the
liabilities are entirely out of proportion to
tlre assets.

¥

STOCKS IN MONTREZAL.

Fenella, and afterward at Roseneath, but |

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

We
Manufacture

A Full

Line of

Brass
Goods

AND

Specialties

FOR

Engineers,
Plumbers and
Heating
Contractors.

The Improved :
aomane (Jresham

Re-Starting °
—— Injector
sales increasiog Simple, Kificient, Cheap

Jfe
KeCp

Our " Dally Bulletin" is
the only thing of the kind
osted
EVERY
DAY

In Ganada, A most com-
lete and reliable record of
allures — Compromises —

Business Changes—Bills of

Sale—Chattel Mortgages—

Writs and Judgments for the

sntire Dominion.

) We issue caretully re-
vised reference books four
mes a year,

R. G. DUN & CGO.
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

E. EVANS.

J' Commercial Customs Broker and Forwarding
Agent, VANCOUVER, B,0. Reliable information
relating to any part of British Columbia promptly
furnished. Customs work attended to with despatch.

F. ). LUNSDEN,

Accountant, A\,xditog, A;signee. and General
an N tad

Agent. A in g Prompt
t teed. Rocm 11, I f i
Sealed tenders endorsed *‘Tender for Deben- MoNTREAL, October 11th, 1899. Vi’r’q‘k’o‘ﬂ‘?ﬁ"&. B.C, ®References fu Com. Building,

tures™ will be received at the office of the under-

References furnished

Signed up to four o'clock p.m. on November

; Closing ) EORGE F. JEWELL, F.C.A., Public Accountan
Xoth, 1899, for the purchase of the following i Prices gg gt and Auditor. Office, 361 Dundas Street, Londonf
et)entures of the Town of Peterborough, Srocks § " g R gz .
ot.:— : $ b ] -
I. $5,412.14 thirty year Debentures bearing ® E -& 5|8 Cogomﬁoﬁ‘&a'ﬁﬂxuﬁ"&ﬁﬂ%ﬁmﬁ
3 per cent. interest, payable half yearly. - A | < | Ageneral ﬁ{‘md“ business transacted. Leading loan
2. $4,410.92 twenty year Debentures bearing 260 e aWyers and wholesale merchants given as

3 per cent. interest, puyable half yearly.

3. $13,388.69 thirty year Local Improvement
Debgntures, guaranteed by the Muncipality,
aring 3 per cent. interest, payable half yearly.
4. $6,050.98 twenty year Local Improvement
ebentures ~ guaranteed by the Muncipality.

aring 3 per cent. interest, payable half yeariy,

H. H, MILLER, Hanover

WALTER SUCKLING
Real Estate Age
Street (ground floor)

of collecti

& COMPANY, Winnipeg.
nts and Managers, 360 m
» etundedrt:‘l;e tf ei management
s rents an e of cit perties,
This agency has the mmafemant of over 4&)1’;:5!11112:.

D

: Nocoo s : D N Over filteen years' experlence in Winni ro;
5- $10,000 twenty year Debentures bearing 4 M?’["oe?:graph xd| 176 | 176 8| 175 | 172 | 1734 any y house in western “l:.dl:el‘ty
Per cent. interest, payable half yearly R. & O, Nav.....| 118 :1’}?0 }g é}; :lﬁl é(_)o
urchase money to be payable at par at gﬁé‘.;.s;'{y”ﬁe'ﬁ. 5;}% whl e8] 330 3 ;, 2:531 jou‘ BUTHEHFDBD,

it:tffrborough. The Corporation does not bind | gaq......0 .. xd.| 193 1@ 616 lgto;g mg; 1854 OWEN SOUND, ONT.

ell to accept . ‘ CPR. ... : 2 TR 8t | g4 a
accept any tender Coned G““& . v | 110 | E Jed Aucti for County of Grey.

S. R. ARMSTRONG N. W, Land...... seseees eeses 52 Lands valued and sold; Notices served ; Fire, Life

Town Clerk, | Bell Tele. ... xi. AT ‘mi 183 120 | 171 | and Plate Glass Insurance; factory and mill

Peterborougb Oct. oth, 1899 Mont. 4% stocl ] sites In good locations to dispase of; Loans effested.

’ . » .

Best of references
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THE TDRDNTO é)ILVER PLATE C

LIMITED

M L LECTRO SILVER PLATE

Py .

No..488, E.P. Five-Piece Satin Bright Cut Tea Set, $30.00 List.

If interested in the class ‘ In addition to a complete
of goods we bring before line in Sterling Silver and
your notice, and in the Electro Silver Plate, we
trade, write for our new also manufacture Casket
Albertype Catalogues. Hardware.

We are not members of the Silver-
ware Trust or of any Silverware
Association or Combine.

Factories and Salesrooms: KING STREET WEST
TORONTOSY> CANADA.-
G 2 =~ )

\(l\/_—_'_

N

E. G. GOODERHAM, Managing Director-

gy
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WHAT OUR ADVERTISERS ARE DOING.

Scarcely any feature is more familiar in the rural landscape
°f Canada than the wind-mill used for pumping water, etc. If
Cvery farmer has not one there are seasons when the inland
armer wishes he had one. To those who live by rivers or
Streams the need is not so pressing. During the years since
these machines were first produced there have been improve-
Ments, of course. In respect of such improvements the ““ Ideal
Pumping and geared power wind-mills take high place, having
Patent interchangeable steel roller and ball bearings. The
C"C'Old, Shapley & Muir Company, limited, of Brantford, make
these mills, as well as galvanized steel towers and flagstaffs,
8rain-grinders and fanning mills, wood tanks and spray pumps.

Some people say that in the delightful climate of Canada, so
Tacing and invigorating, no one needs stimulants at all. Never-

eless there are millions worth of stimulants made and im-
Ported, from brandy and champagne to coffee and tea. While
%e would not recommend anybody to drink brandy as a bever-
e, we cannot express any aversion to champagne, provided it

good champagne. Some that comes to this country from

Urope is not good. It is not as well known as it deserves to

that champagne is made in Canada, from Canadian-grown
8tapes, and that it is a sound and palatable article. J. S. Ham-
ltan & Co., of Brantford, proprietors of the Pelee Island Vine-

‘J!ards on Lake Erie, produce a brand, which they have named

Empereur, and on the testimony of good judges this is quite
3 gaod a wine as much that we import, and at a far lower range
f prices. The white Catawba and St. Augustine, Chateau

etlee Medoc, and other wines of this house are familiar to

anadian consumers.

Within the past few months reference has been made re-
Deatedly in the letter of our Sydney correspondent to the enter-

Prise of the Toronto Silver Plate Company in sending so large
A ——

and complete an assortment of their manufactures to Australia.
It is only an adequate reward for the effort made to find that
Mr. Birchall is securing large orders among our Australian
cousins. And, indeed, the wares of this company wiil seil well
anywhere on their merits. The quality of their plate is good;
and as tc neatness and elegance of styles, no one who has seen
their yearly displays of solid silver ware and plated ware at the
Toronto Industrial Exhibition could fail to remark their
attractive character.

Alter many years’ experience with wooden shingles and
wooden clap-boards for covering the roofs and sides of build-
ings, a2 change has come in the selection of iron and steel for the
purpose, which are found far more durable. And for several
years firms in Canada have been producing quantities of such
goods. The Metallic Koofing Company, of Toronto, have built
up an extensive business in them, in a variety of styles. Not
only this, but the handsome metal panelings, ceilings and
wainscotings, made by the same concern, have commended
themselves to architects and builders, and they have an enormous
out-put of these. The bronze panels and doors in the handsome
Temple Building in this city give an excellent idea of the
ctfectiveness of these.

A history of forty years’ successful manufacturing in Canada
can be pointed to by Boeckh Brothers & Company. The
parent firm began in Toronto making brushes, and gradually ex-
tended to the manufacture of brooms, and next to the produc-
tion of such woodenware as pails, tubs, wash-boards and clothes
pins, until the variety of their output is something surprising.
Their most recent line, and one of the most successful, is their
Adjustable Display Table, an excellent device for grocers or
other shopkeepers, enabling the display of wares upon a series
of shelves, which are readily adjustable. These tables are
finished in walnut, oak, mahogany and cherry woods, and form
a needful addition to the furni'ture of an up-to-date store.

1 24

- ,.mwnn e JLJONES RONTO

O\NN»
ONT.

CReELMAN BPO&QQ‘“«
~ CANADA.

E
STAsLisHED 1872
LD AND RELIABLE

s

CREELMAN BROTHERS

- - POWER and HAND - -

KNITTING MACHINES

YOU CAN GET
10,15,8 20¢
PER PAIR.

OUR MOTTO ‘The Best—The Best only”
IS THE SEGRET of OUR SUGCCESS

Our Seamlesa-Hosiery-Machines have a
world-wide reputation.

THOUSANDS SOLD YEARLY Awustralian and other Foroign

«« . Agents wanted . . .

PRICES AND CATALOGUES ON APPLICATION
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GOOD OPPORTUNITY for man with small capi- . . oo
A tal. Can ;buy outright or will work on royalty Correspondence. Vancouvef, Victoria, St. John, Halifax,
sixty-five per cent. assured. Recommended by the best Quebec, Montreal, and Charlottetown-

physicians. The Health Suction Ventilator, for venti-
lating rooms, apartments and offices Orders now on
hand readﬁ to supply. Call and see it in use, or write.
A. CHEEK, 87 Davenport Road.

LIFE INSURANCE MANAGER
WANTED.

An old established British Insurance Company»
anxious to extend their life business in Canada, desires
to engage the services of a thoroughly competent man-
ager for that purpose.

Applications stating experience and qualifications to
be addressed to

“INSURANCE,”
Care of Box 459, Monetary Times.

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etc.

WINDSOR, ONT.
Office—Over Canadian Bank of Commerce.

EALED TENDERS will be received by the
5 undersigned up till noon on Thursday, November
9th, 1899, for the purchase of the

CITY OF KAMLOOPS

Water Works Loan Debentures, $27,000.
and Electric Light Loan Det’sentn;'el, 00,
$10,500.00.

Both series bear interest at the rate of five per cent.
(5%) per annum, payable half-yearly (April 13(1;.;3.1 Oct.
1st), and are made payablein 50 years from the 1st Oc-
tober, 1899.

Co%xes otthe by-laws and all other information may

be had by applying to
. J. CARMENT.
City Clerk’s Office, Kamloops, gig‘,

Slow
Pay

And Bad Accounts are
speclalties with our col-
lecting department,
Don't write anything off
until we see what we can
do with it.

R. @&. DUN & CO.,

Toronto and Principal Cities
of Dominion.

Jiade

SUSPENDERS

GUARANTEED

]

s&éé&é&&&é&& S6é

FOUNDED A.D. 1822.

Assurancs Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,

Chief Agent

L
g NATIONAL
:
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BANK MANAGERS AND BANK
: CLERKS.

Editor MoNETARY TIMES:

S1r,—Your article on the duty of bank
superior officers to their under clerks,
and the responsibility of these same
superior officers to the bank in that re
spect, is very good. I think it is par-
ticularly timely just now, when theve is
so much speculation of all sorts going on.
You know, I dare say, what a lot of
money has gone into mining companies,
and mining prospects, and ‘‘fakes,” that
will never come out. And you inay
imagine what a share of it was put up
by young bank clerks, who thought they
were doing a smart thing, and wcrce
never advised against it.

I notice you tell about one young man,
a bank clerk, who was seen in business
hours smoking cigarettes. Now, that is
another thing the “young man of the
period” is all wrong about. He thinks it
a manly think to do: and quite likely
nobody has ever told him that it is bad
form. The young bank clerk is a queer
mixture. Even when he has gentlemanly
feeling, and has been brought up right,
he is most often a perfect slave to fashion
—that is, the fashion of other bank
clerks. Plucky as he may be in other
matters, he verily is a coward in fearing
that he won’t come up to the standard.
such as it is, of other boys—I beg pardon.
young men—in banks. Supposing Joshua
Jenksmith to be in the employ of - the
Molsons’ Bank at Dashville, and Albert
Fdward Arthur Dustem, of the Bank of
Montreal, buys a silver-mounted cane.
Instantly Joshua thinks he must not be
behindhand. and he buys a silver-headed
cane. Or it may be as in another case
I heard of, a lad whom I will call Dugald
Ferintosh MacMohr, say in the British
Bank at the city of Canadensis, had sent
out to him from the Old Country a par-
ticularly swell golfing suit of clothes,
which  “mashed” the girls. Anothe:
young chap in one of the big banks, I
don’t say it is the Merchants, having oaly
half the salary of the MacMohr, deemeid
it due to himself and his standing as a
member of “society” to spend a month’s
pay getting a similar suit. And he did.
and was hard up for money for a good
while after.

Many will say these things are silly.
But they are true. We may laugh at the
school-boyish folly of such youngsters
as act in this way. And yet, how can we
wonder at juvenile human nature in
banks being just like what it is outside
of banks. You have written abour the
gambling games being played in bank
rooms. And it is just as well you did.
There is too much of it done. 1 like a
friendly game of cards, and don’t see any
harm in it. But were I a bank manager,
I should never allow a game of poker to
be played in my rooms, let alone inside
the bank. To me there is something
dreadfully out of place about it.

Most certainly, bank managers should
maintain an outlook over the members of
their staff, and try and keep them straight.
I wonder if the youngsters know that they
are under the surveillance of the Guaran-
tee Companies? Maybe if they did, they
would be more particular who they weunt
with, or where they went.

SEN1OR BANK CLERK.

Montreal, gth October.

—The Igst Canada Gazette contains
notice that the usual Civil Service Exam-
inations will be held on the 14th Novem-
ber, at the following places: Kingston,
Toronto, Hamilton, London, Winnipeg,

Examinations will also be held at Port
Arthur, Calgary, Sault Ste. Marie, and
Regina, if a sufficiently large number ©
candidates present themselves at these
places. :

GREAT NORTH-WESTERN TELE-
GRAPH COMPANY.

The annual general meeting of the

shareholders of the Great North-Western
Telegraph Company was held at the
head office of the company in Toronto
on Wednesday, 25th September, the vice-
president, Mr. Adam Brown, in the chair.
The old board of directors was re-elected.
as were the officers, viz.: President.
P. Dwight, Toronto; vice-president, Adam
Brown, Hamilton; directors, H. N. Baird,
James Hedley, A. S. Irving, W. C. Mat-
thews, Toronto; Richard Fuller, Hamil-
ton; Hon. William McDougall, Ottawa,
and Charles A. Tinker, New York. The
secretary and auditor is George D. Perry,
and the treasurer, Arthur Cox. The
financial statements presented showed 2
marked improvement in the revenue O
the company over the previous year, an
it was stated that the outlook for the
coming year was still more hopeful.

CANADIAN CHEESE IN FRANCE.

The attention of French consumers iS
drawn—rather . late in the day—by the
Paris Gazette Commerciale, to the great
improvements which have been made in
recent years in the production of Cana-
dian dairy products. It is pointed out, in
that journal, that Canada, having a climate
rather cold than moderate, and possess-
ing a soil abundantly watered by rivers
and lakes, is especially suited for the feed-
ing of cattle and the supply of milk. Not
long ago, Canadian butter and cheese
were inferior to those of other countries
holding the foremost places in the ex-
port of these commodities. Thanks, how-
ever, to the co-operative efforts or .the
farmers, and to the encouragement afford-
ed by the Government, the quality of
Canadian dairy products has been very
greatly improved, and the exports are in-
creasing at a rapid rate. The Gazette
Commerciale notes particularly the grow-
ing reputation of Canadian Cheddar
cheese, and states that its production int®
France would probably lead to an exX-
tensive demand, and that it would prove
a worthy rival of the English Cheshir¢
cheese, which is already much appreciate
by French consumers. It is stated, in"
deed, that already the Canadian ' com-
modity is even now sold in considerable
quantity as the product of Cheshire. The
Gazette Commerciale further affirms that
Canadian cheese, which is retailed in Eng-
lish- establishments at from 7d. to 8%d-
per Ib., may be supplied in France at from
1.75 francs to 1.80 francs per kilo (say 3¢
per 1b), including the import duty.

—Of the great corn-producing States:
Kansas will take the lead, with an est\®
mated crop of 340,000,000 bushels ©
Indian corn; Nebraska will have 310,000
000; Iowa, 260,000,000; and Illinois, 230~
000,000, The total crop is estimated a'
2,500,000,000 bushels, breaking all previ
ous records. The farmers of the West
are experiencing one of the most prospet”
ous seasons ever known.

—According to the last reports of th¢
British Board of Trade, the number ©
emigrants who left English ports ‘])r
Canada in the seven months ending Ju'¥
31st, 1809, was 20,216, as compared W!
15,767 during the same period in I
The Canadian Immigration Departments
‘on the other hand, estimates that ffo“;
35,000 to 40,000 emigrants entered t
Dominion in the past twelve months.

'«
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' THE ILLUSTRATION SHOWS HALL IN RESIDENCE FINISHED WITH
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Our Metallic Ceiling and Wall Plates are made in a great variety of designs suitable for all
kinds of buildings, and are light in weight, will not crack or drop off, are durable,
have air-tight joints, easily applied, practically fire-proof, highly artistic,

- do not harbor vermin or germs of disease, and possess
' splendid acoustic properties.

Mctallic Roofing Co. 1

MANUFACTURERS

'V f:'al:lEeT;‘I(.‘I‘.il"(:s':sToronto Tor Onto Canada

ABC and Lieber's Codes Used

s°nd for Catalogues. Quotations
ven in any Currency. Corres-
thenco in any Language.

' .
L. A. NEWMARCH,

AGENT
SYDNEY, N.S.W.
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WHAT OUR ADVERTISERS ARE DOING.

The imports of umbrellas and parasols into Canada, which
amounted in value to $206,000, had been gradually reduced year
by year until last year the imports were $116,000. We do not
doubt that part of this decline in purchases of such goods from
abroad is accounted for by the fact that the Irving Umbrella
Company, of Toronto, is filling a portion of the market formerly
occupied by the imported article. This company, beginning in
a4 modest way not many years ago, and growing with our
growth, now supplies a large share of the demands of this
country, having large facilitics. Not only this, but they do some
export trade as well. Umbrella handles are an important feature
in the trade, and the variety of handles this company displays,
brought from Austria, Germany and France, is remarkable.
They have taste and individuality enough, however, to make de-
signs of their own in boxwood and other handles, and these
are as likely to please foreign merchants as they have pleased
home ones. |

No country has equal advantages with Canada for supplying
wood goods, and probably no manufacturers of wood curtain
poles and pole trimmings have as good facilities for manufactur-
ing and supplying these goods as Messrs, Geo. H. Hees, Son
& Co., of Toronto. Polished wood poles and trimmings are far
more desirable in every way than the shoddy brass goods, which
they are fast displacing. Geo. H. Hees, Son & Co. manufacture
window shade cloth in all widths from 37 to 140 inches, and
their standard size of these goods, 37 x 72, mounted on spring
roller. is a staple article with dealers in this line. The trade
opened up by the above firm in Australia two years ago, is
steadily increasing, and the many repeat orders from there is
proof that their goods are in demand at prices of advantage to
the buyer. Their selling agent for Australia, Mr. W. G. Gun-
ning, Queen Victoria Building, Sydney, N.S.W., has samples of
their goods, which he would be pleased to show to the trade.

If a firm or company in its special line produces genuine
gnods, in handy packages with neat labels, and at low prices,

the chances are that such a firm or company will build up and
retain an extensive trade. This is what has happened in the
case of the Pure Gold Manufacturing Company, who for years
in Canada have been making flavoring extracts, baking powdels
spices, coffee, blue and washing powder and blacking. T*?‘
adoption of the ** Pure Gold " brand was a bold move; and it 18
not too much to say that its proprietors have kept the quality ©
their goods up to a standard which is worthy of the name.

The Hamilton Whip Company has already done business 1"
the Australasian field, where their goods are not unknoWs"
Their agency for Australia and New Zealand is at 281 Georg®
street, Sydney, where samples and prices of their well-know?
“Monarch ” and “ Napoleon ” rawhide whips and other whale”
bone goods may be seen.

When they have penetrated every province of Canada with
their engines and boilers and motors, and haye sent them acros$
the Atlantic as well, it is not surprising that the Robb Engine‘?"
ing Works Co. is now aiming to do business with Australasid:
't is probably no exaggeration to say that just as the Waterou$
Engine Works Co. was among the first to make Brantfor!
known abroad as-a manufacturing town, the Robb Company 13
making Ambherst, Nova Scotia, known far beyond the Maritim®
Provinces.

The Bailey Cutlery Co., of Brantford, is a concern that h'as
4 large Canadian trade owing to the excellent quality or 1t
products. We have seen samples of shears manufactured bY
them, and they certainly appeared to us to be exceedingly we!
finished. This firm is in a position. to trade in foreign fields:
having adequate facilities. .

Among the Canadian manufacturers who are “reaching out
for trade” are Messrs. Creelman Brothers, of Georgetow™
Ont. This firm has been established 27 years, and in that peri0
of time has acquired valuable experience in the manufacture ©
knitting machines. Both hand power and horse power machine®
are produced, while a specialty has been made of hand power
machines suitable to mining and agricultural districts,

Pure Gold Brand

BAKING POWDER -
JELLY POWDER

GOFFEES  SPIGES
"~ BLUES

WASHING POWDERS

BLACKINGS

COOOCO0000CO0000

FLAVORING EXTRACTS

HERBS

FINEST GOODS
NICE LABELS
HANDY PACKAGES.
LOW PRICES

200 Lines all our own
manufacture w

Corrg.spondence .
Solicited

O
77 PURE GOLD COMPANY

i LIMITED

31 & 33 Front Street East, Toronto, Canada

. N ;
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' The Canadian Ban

Capital Paid-up - - - - - - - - $6,000,000
Ret - - - - - - - - - - $1,000000

Heoad Office of the l.ank in Toronto.

# o DIRECTORS & o

Hon. Geo. A, Cox, - - - President. ROBERT Kiicour, Esq.,, - - - Vice-President.

James CrATHERN, Esq. MATTHEW LEGGAT, Esq. WM. B. HamiLton, Esqg.
Jonn Hoskin, Esq., Q.C., LL.D. Josern W. FravELLE, Esq.

B. E. WALKER, General Manager. J. H. PLUMMER, Assistant General Manager.
A. H. IreLanD, Superintendent of Branches. V. C. Brown, Assistant Inspector.

BRANCHES AND AGENCIES:

ONTARIO )
TORONTO (Chief Office) AYR DUNDAS OTTAWA SIMCOE
City Branches: BARRIE DUNNVILLE PARIS STRATFORD
268 COLLEGE ST. {cor. Spadina) BELLEVILLE . FORT FRANCES PARKHILL STRATHROY
163 KING ST. Bast o BERLIN .| @ALT PETERBORO TORONTO JUNCTION
3 Pa ENT S ’ BLENHEIM GODERICH PORT PERRY WALKERTON
3 Ovenn Sr East BRANTFORD GUELPH ST. CATHARINES WALKERVILLE
Tt SUEEN ST Ween CAYUGA HAMILTON SARNIA WATERLOO
T e om or ol | CHATHAM LONDON SAULT STE. MARIE WINDSOR
450 YONGE ST. (cor. College) COLLINGWOOD ORANGEVILLE SEAFORTH WOODSTOCK
791 YONGE ST. DRESDEN ’
QUEBEC— . MANITOBA— BRITISH COLUMBIA—
MONTREAL WINNIPEG ATLIN
ggg‘I:IIBROOK
. - NIE
\ YUKON DISTRICT— UNITED STATES FORT STEELE
DAWSON . NEW YORK 00D
NEW ORLEANS VANCOUVER
SKAGWAY, Alaska
BANKERS AND CORRESPONDENTS
IGREAT BRITAIN—The Bank of Scotland. i FRANCE—Credit Lyonnais, Paris ; Messrs, Lazard Freres & Cie., Paris.
DIAC CHINA and JAPAN—Chartered Bank of India, Australia and GERMANY—Deutsche Bank.
hin o N
QUSTRALIA and NEW ZEALAND—Union Bank of Australia, Limited. HOLLAE\D Disconto Maatschappij, Rotterdam.
OUTH AMERICA—British Bank of South America, Limited ; London BELGIUM—Messrs. J. Matthieu & Fils, Brussels,
MEXI%DS Brazilian Bank, Limited. NEW YORK—The American Exchange National Bank.
. —Banco de Londres y Mexico. *HICAGO—N - i ’
WEST INDIES—Bank of Nova Scotia, Kingston, Jamaica; Colonial cH I§orth Western Natlonal.':?'mk. .
B Bank and Branches. SAN FRANCISCO-—The Bank of British Columbia.
&(E): MUDA—Bank of Bermuda, Hamilton. BRITISH COLUMBIA—The Bank of British Columbia,
: UT};{f AFRI-II(,A——-dStandard Bank of South Africa, Limited ; Bank of MARITIME PROVINCES—The Rank of Nova Scotia.
rica, Limite
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King Iron Works I X W

TORONTO, CANADA
BUFFALO, N.Y.

== Distillers

Manufacturers of

CANADIAN

arine
Engines

RYE
Specialty
Is
PROPEILER WHEELS—and their excellence Is E
is acknowledged all over the lakes.

Write for prices.

Aged Whiskies from 4 to 8 years’
old a specialty.

THE ONLY ONE--

There is one, and only one
publication devoter to Credit Men
and their peculiar interests, It was
launched in 1892 and has never varied

its original purpose—that of serving
the credit men of the country. It is
not a publication of diversilied and
scattered interests with a ¢ QOredit
Man’s Department,” it is THE
CREDIT MAN’S MAGAZINE
first, last and all the time. If you are
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). It, however, you are not on
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against fire.
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Modern Steam Fire
Engines
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built Steam and Hand Engines at ver¥
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We supply full equipment—Engine®
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ment in ten yearly instalments wher®
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Every Issue of E
The Office Magazine

A. O. KITTREDGE, F.LA.,C.P.A » Editor
contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription $1 a year. Adver-
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ACCOUNTIOS ASSOCIATION, Publishers
23 Pine 8t.,, NEW YORK CITY

der Wagons, Hose Wagons, Hose Carts»
and full lines of Fire Department SuP-
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THE SITUATION.

When the Transvaal Government had got its troops
Teady to cross the frontier, it made demands on the
British Government, which it knew could not be com-
Plied with, and which left no means of settling differ-
ences, except war. One of these demands was that “all
troops on the borders of this Republic shall be instantly
withdrawn,” and another “that Her Majesty’s troops,
Wwhich are now on the high seas, shall not be landed ‘n
any part of South Africa.” The tricky character of the
Boer is shown by the statement that if these and other
demands are not conceded, the fact will be regarded as
a formal declaration of war. Responsibility cannot be
shifted, in this way, but the war, which the Boers wel-
¢tome with a light heart, they can have, and before it
Is over they are likely to get enough of it. The oppor-
tunity for the British Empire to act as a unit will be
availed of; both Canada and Australasia will send con-
tingents of troops to co-operate with those of the par-
ent State. The colony which ought to be foremost in
Upholding the British flag, but which holds back, is (he
Cape; but the large Boer element it contains is a source
of danger. In case of an invasion from Mafeeking, the
Sympathy of race may determine the course which many
of these people will take. As to Natal, the 15,000
British troops now there ought to give a good account
of themselves. The invaders will have to fight in the
Open, and when they forfeit the advantages, which can
be got from a guerilla mode of war, they will, from
their want of discipline, be unequal to British troops.
:rhey are good marksmen, but, we are greatly mistaken
If the Canadian sharpshootets will not be found to be
Quite their equals. There is not much to be feared, even
at the first, from an invasion of Natal. The Boer has
Mot been quick enough in his action.  British energy
has already made the defensive force there probably
€qual in effectiveness to anything he can bring in, and
before long the balance will be in favor of the defnders.
In Cape Colony, the invaders may get some advantages,
at first, but British reinforcements will pour in rapidly
to turn the scale.

1

On the question of Canada sending a contingent of
troops to South Africa, one dissentient voice breaks the
unanimity that would otherwise repeat the word “Yes,”
from one end of the Dominion to the other. There is
no reason to regret that that word has been spoken, for
it is always desirable that the opinion of the minority,
however small, should be heard. In this case, the effect
must be to show how little sympathy this solitary

. “Neo” will bring to its support. The protest, for such
. is the form of the negative, asks “what have we to do

! with Africa?”

A large part of South Africa, like
Canada, belongs to the colonial empire of Great
Britain; these colonies require to be defended, from
time to time, Canada one day, the Cape, Natal and
Australasia at some other date. The question is, how
is this defence to be insured and on what conditions of
co-operation? It is not sufficient to say, as the writer
in question does, that “we are willing to defend the land
we live in,” for single-handed we are not equal to the
task; our safety lies in co-operation with the forces of
the Empire at large. South Africa, threatened by the
Boers, needs defence now; our turn may come to-mor-
row; if we do not assist the Cape, Natal and other
British colonies of South Africa, how cam we expect
them to assist us in the hour of our need? It is no
answer to say that the defence of the colonies should
be left wholly to the parent State; that is not equitable,
and might not always be possible.

Indications meet us on every hand to show that it
would be quite easy to raise twice or thrice as many
volunteers for South Africa as would be required. The
Government has before it the duty of affording aid,
whatever may be the truth about the alleged attitude
of one member of the Cabinet on the question. Internal
differences of opinion among members of a Governmunt
are much more common than the public suspects; and
when these differences do not lead to a rupture, we
have often seen individual members, who, at a certain
stage of a question, opposed a particular course, pub-
licly supporting it when the Government has decided in
favor of it. England, it may be said, is not likely to
come under such stress as to make our aid in South
Africa essentjal. This may be true, but it is better
that the question of the defence of the Empir, especially
the colonial part of it, should be settled in a practical
way, as the sending of a Canadian contingent would
settle it. We should then have established claims upon
sister colonies which we do not now possess. Sir
Charles Tupper is reported to have said to an inter-
viewer: “I have a friend who has offered to contribute
$1,000,000 to insure the men, who go there [South
Africa], to fight, against the loss of life or limb,” and he
added: “I, myself, would personally support the pro-
ject.”- On behalf of the parliamentary opposition, Sir
Charles favors the sending of a Canadian contingent to
South Africa. This gives assurance that the voice of
party will not be raised to mar the offer of Canadian
aid in South Africa. It is hardly worth while to boggle
over the question of parliamentary authority. An act of
indemnity, easily obtained, would settle that matter.

At the laying of the corner-stone of a public build-
ing, in Chicago, the President of the United States, Mr.
McKinley, being present, Sir Wilfrid Laurier spoke on
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behalf of Canada. On such occasions, diplomats have
to speak in parables or in the most general terms, and
then their greatest care is that what they say shall not
be open to misrepresentation. What the speaker said,
on the relations of Canada to the United States, on a
previous occasion, had been twisted out of all semblance
to the original, and made to assume the character of a
challenge to war, merely because war was mentioned,

!

in general terms, as one of the means of .settling the |

differences between nations, though he
guarded himself by saying that, in the present case, this
recourse was not to be thought of. At Chicago, Sir

specially

Wilfrid mentioned the Alaska boundary question, as -
the stumbling-block of the International Commission.

He thought the United States had been a little too un-
bending, not ready to give and take, the condition of
all successful diplomacy. To the representation, so often
brought forward, that the Canadian Government was
standing out where England would have yielded, he
made no special reference, but he took care completely
to identify Canada with England, when he said: “We

are ready to give and take; we can afford to be just,
we can afford to be generous, because we are strong.”

Both Canada and the United States, he admitted, were
too apt to stand by what they respectively conceive to
be their rights; when these conceptions clash, one of
them requires to have the prefix “mis” added to it.

A proposal of the special committee of the City
Council of Toronto on water rates, to cut the general
rates down by 50 per cent., is ill considered, and ought
not to become law. The meter rate it is proposed to
leave as it is, this being believed to be relatively lower
than the other. But changes of so sweeping 2 nature
should not be thought of, until full and exhaustive en-
quiry has made plain the merits of the case. The com-
mittee afterwards, as if doubtful of the wisdom of the
course on which it had resolved to enter, referred to
the ciiy Treasurer, for report, the question of what
effect the proposed reduction would have on the re-
venue. Some discriminations are now made among
water-takers, the equity of which is sometimes called
in question.' For water, as for everything else, every-
body should pay a fair price; and the use of the meter
should be gradually extended, with the view to making
it universal and compulsory, as soon as possible. This
would save the enormous waste, which now adds greatly
to the expense of the works, and does nobody any
good. Whether any profit should be added to the
price of water, supplied by the city, is a fair question;
perhaps the best thing would be to aim to supply it at
cost, taking care that if there were any margin, it should
not be on the wrong side. But from :people who first
resolve to do a thing and then ask somebody else to
show them what effect their action will produce, . the
best results can scarcely be expected.

M. Menier is very persistent, in asking, as the pur-

chaser of the Island of Anticosti, in the St, Lawrence, .

rights which do not go with the ownership of the land.
He first applied to the Ottawa Government for the ex-
clusive right of fishing around the island, and on this
being refused, he applied for an exclusive license» for
lobster fishing. Individuals are pursuing the lobster
fishery, as it appears they have a right to do. A mono-

poly would be equally unjust and impolitic. M.
Menier is doing good work in developing what was be-
fore a waste island; but that does not give him a right
to a monopoly which would abridge the rights or privi-
leges of others.

A BANKING COMPARISON.

The condition and transactions of the chartered
banks of Canada naturally reflect the extent and nature
of the business of the country. We purpose showing,
by means of a comparative statement of banking figures
of the last year or two, how rapidly the business of the
Dominion is growing. Meantime it may be well for
illustrative purposes to look back a little.

Thirty years ago, shortly after Confederation of
Ontario and Quebec, Nova Scotia and New Brunswick,
the paid capital of the twenty-seven banks of those four
provinces was $38,000,000; their deposits, $55,000,000;
circulation, $20,800,000, and discounts, $82,000,000.
Some years later, say in 1889, there were in six
provinces of Canada, now enlarged to the Pacific Ocean,
forty-one banks, whose paid capital amounted to
$61,007,000; their deposits to $10, ,000; circulation,
to $30,600,000, and discounts to $1 37,755,000. Growth
went on, until to-day we find, in looking at the State-
ment of Banks acting under Dominion charter for the
month of August, 1899, that while their total capital

- (they are thirty-seven in number), is $63,826,000, their

deposits have grown to the great sum of $263,000,000,
and their current discounts are $270,000,000, Thus,
while the deposits of the public in the chartered banks
had doubled in seventeen years, from 1870 to 1887, they
have much more than doubled in the twelve years that
have elapsed since 1887. And their total assets exceed
$400,000,000.

The following condensed statement gives the
figures of Canadian banks for August, 1899, and is
compared with that for August, 1898. It shows capital,
reserve, assets, and liabilities: :

CANADIAN BANK STATEMENT. -

LIABILITIES.

Aug., 1899. Aug., 1808.
Capital authorized ................. -$ 76,808,664  $ 76,258,684

Capital paid up .................... 63,826,343 62,407,759
Reserve funds ...................... 20,341,607 27,555,666
Notes in circulation ............... 41,446,399 37,290,496
Dom. and Prov. Govern. deposits. . .. 6,205,731 5,748,413
Public deposits on demand ....... .. 95,264,689 84,306,117
Public deposits after notice ......... 168,627,016 149,972,984
Bank loans or deposits from other

banks, secured ................. 483,333
Bank loans or deposits from other

banks unsecured ........... ... " 5,004,981 3,418,628
Due other banks in Canada in daily .

balances ........ .............. 228,246 133,783
Due other banks in foreign countries 618,882 502,360
Due other banks in Great Britain. ... 4,437,249 2,557,089
Other liabilities .............. ... .. 389,400 223,523

Total liabilities ........ ... .. .. $322,704,010  $284,162,483
ASSETS

S «..$ 0442206 $ 0,656,747
Dominion notes ................ ... 18,486,264 17,579,203
Deposits to secure note circulation.. 2,074,202 1,983,083
Notes and cheques of other banks. .. 0.953,665 9,055,625
Loans to other banks, secured . .. ... 522,648 25,000
Deposits made with other banks.... 4,629,688 4,188,193




Temaining sixteen paying 6 and .

‘banks for the most part close their books at the end

o May in each year—was very generally satisfactory to
Canadian banks. Two of them paid dividends at 12
Per cent.; two at 10; eight at 8 per cent.; nine at 7; the
The year was a
better one for business of all sorts than the one, or imn-
deed than several, which had preceded it, and the num-
¢r of insolvencies was markedly less. The lumber
trade and the fisheries were fairly active; wood pulp
Manufacture developed greatly; the farmers had much to
¢ thankful for, and realizeéd good prices in many direc-

: tf(ms; our cheese and butter went abroad in.great quan-

lity and-realized high prices; textile mills were busy; coal

304 gold in the far Eastern provinces, gold and coal in

the far West, gave great yields, and then there was the
Modified “bonanza” of the Klondyke. So it was a pros-
Perous year. As compared with 1897—1898, the state-
Went above given shows an increase in deposits, and a

\ sharp advance in circulation; an enlarged business with

the United States (under the heading “Due from banks
' foreign countries”), and an increase of almost thirty

*Millions in current loans and discounts, to say nothing

9f call loans on bonds and stocks, which last indicates
Rtivity in speculation. The total assets of the banks
4s this year reached the high-water mark of $417,-

000; and of this sum $152,275,000 is in liquid form.

. It may be explained for the benefit of the Australian
faders not familiar with Canada, that in addition to
he deposits of her people in the chartered banks, they
Ve twenty millions of dollars on deposit in Ontario
%an companies; fifty millions in Government ‘savings’
anks all over the Dominion, and sixteen millions in
ad‘)“treal and Quebec savings banks. These sums,
. tded to the $263,000,000 in the chartered banks, make

Otal of $362,000,000 on deposit. We remark, too,

at of the thirty-seven banks in the Government

“_et}‘lll'n,‘ there are fourteen in the province of Quebec, '
Witk

paid capital aggregating $35,000,000; ten  in

pa'iltario, .paid capital, $18,000,000; eight in Nova Scotia,
’d capital, $6,24o,ooo; one in British Columbia, of

w‘_’919,196, paid capital; the others being in New Bruns-
'k and Prince Edward Island.

nlan; Never make a remnant; sell it befqre it i.s cut off. Not

will bOf your customers w1.]1 refuse to glve half price for what

cal] at: a }‘emnan.t to you if .you only instruct your people to

enty ention to it, and sell it before. you cut it.”” Such is a
¢ky storekeeper’s advice to retailers.
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Due from banks in foreign countries 28,315,269 25,553,817 OUR EXPORT EDITION

Due from banks in Great Britain. ... 11,968,240 11,483,170 _ )

Qf}:n' Govern. debentures or stock.. 4,946,393 4,899,2; Out of some seventy-five responses from ‘manu-
€r securities ..........o.ovvvinnns 30,244,545 35,117,455 | facturers to our circular respecting exports to Aus-
- Gallloans on bonds and stocks. ... 316802777 21475172 tralia, at least twenty-five, in many different lines, have
, $152,275,087  $141,007,606 | stated that they are too busy' getting out domestic orders
- Current loans and discounts ....... $247,669,051  $218,077,369 | to give attention to foreign export trade.  This is ad-

Loans to Dominion and Provincial . ditional proof, if proof were needed, of the individual

Governments ........... ...... 1,981,663 1,277,447 | activity which prevails in Canada to-day. The view
ue from other banks in Canada in o g | taken by several of our manufacturing houses is: “We
Ve:‘::z ;;:tllanges 2‘;?;’:35 3;:74,'::0 have corresponded with Australia, and we have. read
eal estate . ... ... ... ... ... 1.710,865 2,071,062 | your Sydney man’s letter. But we prefer to wait and

Mortgages on real estate sold ....... 629,634 559,135 | see the result of Australian Federation upon tariffs be-

ank premises ................o.l 6,041,048 5,830,126 | fore laying ourselves out for trade with our far-away

Other assets .:.....ovuevveuninnen. 4,692,283 2,019,555 | friends.” Naturaily, the bulk of Canadian trade with

Total assets ... ... Sa17804124  $374.685.325 that continent has been with New Sou.th Wales, the
o ' ' free-trade colony. ~When the compromise tariff shall
The twelve months’ business of 1898-1899—our | haye been adopted, it is likely that Canada will do her

share of export trade.

A FEW WORDS ABOUT AUSTRALIA,

For the behoof of our Canadian readers. we may
give a few particulars about the Australasian colonies,
which are not known to the majority. The two prin-
cipal provinces on the mainland of Australia are New
South Wales and Victoria, situated in the south-east of
the continent, and each of which has more than a mil-
lion of population, and between them they do the bulk
of the business of the continent. The imports and ex-
ports of the various colonies, at the latest date avajlable,
are as under; we have made pounds into dollars:

Province. Imports, 1897. Exports, 1897.
Victoria ..........coiviiinnin.n. $ 75,211,812 $ 81,466,304
New South Wales .............. 105,822,503 115,588,550
Queensland .................... 26,422,062 44.245.577
South Arstralia ................ 34,681,740 33.718,285
Western Australia ........... ... 31.237,015 10,175,142
‘New Zealand ................... 39,202,085 48,749,365
Tasmania .........covvvivvinn.. 6,655,692 8.489,700

There is here an aggregate of $670,662,000, com-
posed of $319,232,000 imports, and no less than $351.-
430,000 exports, which is a handsome figure for com-
munities totalling less than four and a half millions of
people. We note below the respective populations:

Population in 1898 of New South Wales was........... 1,335,800
Population in 1891 of Victoria was.................... 1,140,405
Population in 1897 of South Australia was............. 358,224

Population in 1897 of West Australia was............. 161,924
Population in 1808 of Quesnsland was................. 493,704

3.490,057
Population in 1866 of New Zealand was............... 703,360
Population in 1891 of Tasmania was.................. 146.667

Thus, the population of the continent of Australia
totals 3,490,057, and that of the main islands, New Zea-
land and Tasmania, 850,027.

Of the total trade, inwards and outwards, of New
South Wales in the year 1897, which amounted to $211,-
411,000—namely, $105,822,000 imports, and $115,-
588,550 exports—no less than $86,514,000 was done with
the other colonies of Australia and with New Zealand ;
$79,258,000 with Great Britain; $21,171,000 with the
United States; $8,500,000 with France; $4,600,000 with
Belgium; $2,092,000 with British India, and $1,005,504
with the Dominion of Canada.

With the province of Victoria, whose total trade
reached $156,678,206 in the vear 1897, Canada did but
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a trifling business—less than $60,000 inward and out- | finds
More than 48 per cent. of Victoria's

trade was done with Great Britain; say 36 per cent. with

United
New

the
way.

Australasia; perhaps 21 per cent. with
States. But then her tariff was in our
South Wales is a free-trade colony.
Neither South Australia nor Tasmania mentions
Canada in their Blue Book figures, but we have done
something with West Australia.  Queensland. which
has an aggregate inward and outward trade of $70.667.-
000, half of it with Great Britain, has both bought from
us and sold to us. And New Zealand shows that Canada
has done $300,000 of the total trade of $88,000.000.
while the United States sold $3,000,000 and bought
$1,825.000 from her.

IMPORTS FROM AUSTRALASIA.

It is a safe maxim of foreign trade that where a
country sells there must it buy. This rule exists
chiefly by reason of transportation exigencies. If ves-
sels can find cargoes for only one way, and must spend
half their time at sea with little or no cargoes. it goes
without saying that freight rates will be high. Tt is
thus necessary, that in seeking to develop trade with
Australia, we should pay attention not solely to
port, but also to import possibilities.

From far Eastern to far Western Canada. the dis-
tance that must be covered by land transportation is so
great, that, especially at favorable seasons of ¢he vear,
Australians should be able to compete with Canadians
in supplying British Columbia and the North-West Ter-
ritories, with meats and dairy products. Under the in-
fluence of mining activity and extensive railway con-
struction, the prices of these products in the Great West
have advanced, and the consumption increased by leaps
and bounds the past year or so. Something has been
already done in this trade, and Australian mutton, can-
ned meats, poultry, game, and butter, appear among the
items of the import list of 1898. In 1898, drv, salted
or pickled hides were imported into Canada from Aus-
tralasia to the value of $36,025. Although this amount
of trade was in itself unimportant, it indicates possi-
bility of something more extensive being done in the
future. Canada imports hides from other countries, 1he
home supply being insufficient for domestic tanning
requirements, and why not import from Australasia®

A very small quantitv of sugar has been brought
into British Columbia from Australasia. On the
chances of expansion in this trade, we are not prepared
to pass an opinion, but it is certain that Canada can
never excel in sugar production, while Australia, we
understand, has made some considerable advance the
past several years. This is illustrated by the fact that
whereas her imports from Mauritius in the season of
1396-97 amounted to 23,115 tons; in 1898-1899 they had
fallen to 6,391 tons.  British Columbia and the West
would offer a market for the Australasian sugar pro-
ducer of the future, even if he could not secure a strong
footing in Eastern Canadian markets.

Much has been written in Canada of the opportuii-
ties of direct importation of Australian wools.  For
various reasons, however, we are of the opinion‘that this
trade is capable of little, if any, expansion. Very lit{le
of the immense annual production of wool in Australia

ex-

— -

its way into Dominion factories. Australian wool
has peculiar value in the manufacture of fine worsteds
and of these Canadians produce only a very small quan-
titv. The wools mainly used in Canadian woolen muls
are clothing wools; the fine wools imported are almost
exclusively Cape wools, and clothing Buenos Ajyres
wools. It may be interesting to some of our Aus
tralian readers to know that the principal users of Aus
traliah. wools are the following: The Forbes Woolen
Company, of Hespeler, Ont.; the Auburn Woolen Mills
Company, of Peterborough, Ont.; the Paton Woolen
Mills Company, of Sherbrooke, Que., and the Globe
Woolen Mills Company, of Montreal. The small quan”
tity of Australian wool which Canadians use comes by
way of London, Eng., and merchants and factor_ymen
are unanimous in saying that direct importation is not
possible.  Whether right or wrong, they are of the
opirion that there are no middlemen in Austraiia, who
break bulk and grade the wool as it comes from th¢
rancher for distribution. This service is, of course
perfornmed in England, and hence from this source W€
buy our wool.

OUR EXPORTS TO AUSTRALIA.

The tenor of our Australian correspondent’s lettel
recently on the trade question is not likely to have
escaped the notice of exporters among our readers
“Australia seems,” he says, “to be on the eve of the gof{d
times that have been hoped for these four years. Copl”
ous rains have fallen, and sheep are no longer dying
from drought; the price of wool is up; trade of all kinds
is more active, and collections are improved.”

Instances are given in this lettet proving tha?
Canadian travellers and firms are making an impres”
sion on the trade of Australia. “A first order of $6,000
went from here,” [Sydney], says the letter, “to 4 Que"
bec shoe firm this week”—the date being mid-August
The representative of a Toronto silk handkerchief and
tie house, and of the Toronto Silver Plate Company
have taken satisfactory orders; while a St. Catharin€s
man, selling carriage hardware, instead of spending
six weeks in the country, talks of staying months.

All this is encouraging. What is less encouraging’
however, is the complaint voiced in this letter, and
often heard of before, that most of the Canadian mer-
chants doing business in Australia are dilatory in cof-
respondence, negligent in attention to shipping instruc”
tions, and slow in filling orders. Any firm, which hop€®
to do a successful export trade, is mightily handicapped
by such a reputation as this. Nor can we as a natiof
hope to do the business we should until we cure such
failings as have made it possible for a Sydney man t0
say: “The Canadian manufacturer is a splendid felloW
to do business with if you are in no hu.rry, but he i
sure to fail you in a pinch.”

Some printed figures were enclosed in the August
letter relating to the trade done by the United States
with New South Wales. Having been struck with
some of these, we have copied from a lengthy table the
principal items wherein it seems to us Canada is per”
fectly able to supply—in some of which, possibly, sh€
already does supply—a considerable share of the im"
ports.  Ploughs, notably, also field implements of all
sorts, and bicycles. Tt is noticeable that four lines of th€
list are devoted to-field implements, viz., the first thre€
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and the eighteenth. We do not understand the distinc-
ton, and must assume that the separate headings are
Necessary because of some customs regulation. The ag-
gregate value of such imports is placed at nearly $1,200,-
000 3 year.. Carriages and carriage hardware, we
Should, and shall sell largely, no doubt; while of the
$3,000,ooo worth of boots and shoes yearly supplied to
-.\ustralia we should get our share. Furniture is another
tem we ought to sell more of out there. Timber has
lOfl'g been a staple;,more of the finished or shaped tim-

¢r might go. Others of our manufacturers may find
the appended list suggestive:

VALUE oF LEADING LINES oF IMPORTS INTO NEW SouTH
WALES FOR THE YEAR 1898, FROM ALL COUNTRIES :

b

Total Bought
Article. Imports. from U.S.
loughs .......oovveis v, £ 44,528 £ 4,558
€apers and binders................ 27,174 13,343
ther field implements. ............. 33,248 9,197
Icycles, etC ..vevinireneiiinn, 126,138 18,450
Oots and shoes.................... 316,650 71,154
Tushware and brooms.............. 30,790 375
ArTiages, €tC ...vvevnennnnnnnnnn.. . 9,000 3,164
Carriage materials ................. 47,947 24,273
COnfectiom:ry ..................... 28,074 4,267
Tugs (not specified) .............. 176,250 17,661
Fish, preserved and dried.......... . 132,458 48,447
urniture, etc .......ooieiieeen... 82,436 12,506
Urniture materials ................ 9,834 5,075
lardware and ironmongery......... 248,017 35,260
ollow ware ........... e 33,643 1,023
Swelry ... 157,726 4,501
Leather .........cco oviee, 98,348 39,175
- Machinery, agricultural ............. 130,145 27,619
achinery, electrical ............... 50,714 40,714
achinery (not specified)........... 390,700 93,585
lilk, condensed ................... 71,058 29
ADer bags ......iiiiiiiiianann., 9,701 3,703
aper, printing and newspaper. ..... 153,996 77,660
aper, fancy and writing............ 34,520 1,341
lanofortes .......coeiiin vunnnnnn.. 60,880 665
lated ware (silver) ............... 90,440 9,621
ewing machines .................. 29,892 18,435
0ap, fancy .....iiiiiiinn, 28,723 14,440
Cents and perfumery ............... 14,502 1,621
tationery, etc ............con.n... 145,136 7,041
Imber, rough ..................... 302,488 99,341
Imber, dressed .................... 65,216 6,123
mber, doors ........ccvvunnnn.n. 19,556 18,186
Obacco manufactured ............. 105,045 76,961
%ls various trades not other
Wise stated .................o..... 84,237 36.624
“iu’lﬁsh ........................... 27,701 1,353
atches and clocks ................ 60,700 14.600

FURNITURE MANUFACTURE.
. As we have more than once remarked, Canada ought
O manufacture furniture largely for export, since she
as the wood, the skill, and a seaboard on both the
tantic and the Pacific oceans. Something has been
e°ne, too, of late, in the direction of increasing furniture
Xport across the Atlantic by the appointment of a resi-

lent sales officer on the other side, who takes pains to-

arn what styles of goods are wanted by the English
Seople. It has recently been stated that, whereas Ameri-
3N exports of furniture to Great Britain have only in-

¢ . . .
li’eased thirty per cent. in the last two years, the Cana-
. 40s show an advance of about four hundred per cent.

;“ the same period. And it is urged, says the Furniture
?d Upholstery Journal, that the success of the Cana-
3N trade is due solely to the fact that they make the

h |
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goods that the English people want, instead of pushing
Canadian ideas in furniture upon them.

The vice-consul for the United States, writing
from Frankfort, shows that because there are no fac-
tories in Germany, where cheap furniture is produced
(it being made in small quantities at the workshops of
individual joiners, who are supplied by wood-working
establishments with the different parts in an unfinished
state).

It may pay American manufacturers to export high-class
articles of wooden furniture to Germany, provided these are
tasteful in design and superior in finish to those made in
Germany. They should be of superior workmanship and
solidity, and, if anything, somewhat cheaper in price than
similar articles of German make. It must be taken into
account that such American furniture will have its original cost
price increased by about 20 per cent. of the selling valuation
here, owing to the cost of packing, freight, insurance, and the
Germin import duties. The usual terms for selling furniture in
Germany are three months’ credit; if payment is made on de-
livery of goods, a discount of 3 per cent. is customary. Frank-

“fort is a large market for the sale of furniture, and many houses

here are engaged in this line.

Why are not these suggestions of value to Cana-
dians? We make furniture “of superior workmanship
and solidity,” and pride ourselves upon it. And we
much mistake if some of the goods we have seen pro-
duced in Waterloo County, Ontario, for instance, would
not sell readily in Germany. A hint in a specific direc-
tion is given by another consul, Mr. Harris, of Eiben-
stock, who advises that more American barber chairs
should find their way into Germany. In the large cities,
shops of the first-class do possess many chairs of Ameri-
can make, but in the provincial' towns, a comfortable
barber chair is rarely seen. The ordinary chair in Ger-
many has a cane bottom with a wooden head rest. In
Germany, barbers shave customers mostly in their own
homes, going from house to house. “I think one reason
may be the poor equipment of the shops.” The same
thing might be said of the Scotch and English barber-
shops, unless they have changed greatly in a dozen
years,

A feature of the Canadian furniture manufacture,
that for years has been prominent and deserving of
eulogy, is the making of office and school furniture. A
gentleman of our acquaintance, who this year had occa-
sion to buy an office desk, told the writer that “I have
bought desks in Britain and have bought them in the
States, but I never got one so handsome and sat-
isfactory for so little money as the one you and I priced
in Toronto, and which I afterwards had shipped to me.”
This was a roll-top desk of Ontario make, and the
price, if we remember aright, was $55, say ten guineas.
Furthermore, to our knowledge, the school desks and
chairs, factory-made, now so common in Canada, and
the seating of churches in accordance with a like plan,
has greatly pleased Old Country people, who have had
experience of them. If we can fit European hotels and
dwellings with modern furnaces and radiators, as King
& Son, of Montreal; The Gurney Company, of Toronto,
and the Dominion Radiator Works are doing, why
should we not furnish school-houses with modern desks
and churches with seating?

Even Russia is not beyond our reach in matters of
wood furnishing. The cheaper furniture used in Russia

is made by peasants. Here is what the British Trade
Journal has to say about it, quoting from the French
consul-general at Moscow:
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Cheap furniture is made chiefly by the peasants or chat
country in the long winter months, when agricultural labor is
suspended. Better-made and high-class furniture is manufac-
tured either in the large cities or imported from abroad, Ger-
many, Austria and England sending considerable quantities.
Foreign woods—such as cabinetwork woods, rosewood, mahog-
any, lignum-vitae—were imported last year to the extent of
389,400 poods (14,062,013 pounds), the values being over
1,000,000 francs ($193,000) for Germany; Brazil, 50,000 francs
{%9,650); Great Britain, 175,000 francs ($33,775); and Persia.
400,000 francs ($77,200), making a total of $313,000. These
figures show a tendency to increase, owing to the development
of business and the growing numbers of well-to-do persons.
The customs duties on exotic woods—such as lignum-vitae,
cedar, cypress, mahogany (excepting that from Honduras),
walnut, violet wood, palm wood, and scented woods of all kinds
in beams, logs and planks—are 12 copecks (2.3 cents) per pood
(36,112 pounds). Woods of all kinds in veneer, not exceeding
one-quarter of an inch thick, pay 75 copecks (14.4 cents) per
pood. Moscow and St. Petersburg are the chief manufacturing
centres for high-class furniture, but mention must also be made
of Kief, Odessa and Kharkof,

Then there are South Africa and Australia, Mexico -

and South America, not to mention any further
European countries than those named above. Canada
exported, of household furniture in five years ended
with 1898, no less than $663,142 worth. And the ex-
ports of 1898 were the largest of any, amounting to
$242,177. It is observable that in the list, printed else-
where, of merchandise imported from the United States
into New South Wales, furniture to the value of $92,270
is included, and of this $17,581 worth went from the
United States. If the United States can send furniture
that far, so can we. And the North American Bent
Chair Co., of Owen Sound, has made the venture to
some purpose, in shipping to New South Wales. Still
the matter must be gone about in 2 business-like way.
Packing must be very carefully done. Instructions as
to shipment and bank arangements must be absolutely
followed. The plainer and more substantial patterns
are more likely to please than the highly ornamental,
not to say tawdry, ones sent by United States people.

Furniture of various kinds is made at the following
places in Ontario: Stratford, Wingham, Walkerton,
Preston, Berlin, Southampton, Woodstock, ‘Toronto,
Guelph, Waterloo, Hamilton, Strathroy, Owen Sound,
and Wiarton, as well as in various cities and towns of
Quebec and the Maritime Provinces, The industry
was overdone, and nearly stagnant for a while ; but with
the advent of better times and with better systematized
arrangements, including the establishment of export
agents abroad, a marked improvement has come. To
quote again from the organ of the trade: “In spite of
the good business that has prevailed during this spring
and summer, and the fact that most of the factories
have kept running this summer, they still find it difficult
1o meet the claims upon their resources, Travellers re-
port the demand for fall and holiday goods as exception-
ally good, and claim that’the difficulty is to promise to
secure prompt shipments. The néw designs have taken
well, and altogether trade is in a very prosperous and
promising condition,” . :

MINING DEVELOPMENT IN CANADA.

Some interesting facts and figures find placedn the
Canadian Mining Manual, compiled by Mr. B. T. A.
Bell, of Ottawa, who is well known as editor of the
Canadian Mining Review, and secretary of the Canadian
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Mining Institute. The Manual takes the mining €
turns of each province, as published in Blue Book$
and supplements these with estimates where actual r¢-
turns are not available. According to what is termed
a conservative estimate, the total value of the mineral

-production of the Dominion in 1898, was over $38-

000,000, an increase of $10,000,000 on 1897, which in
turn showed an advance of $6,000,000 on 1896. Tak-
ing the provinces separately, the figures are:

Nova Scotia and New Brunswick ............... $ 8,000,000
Quebec ........... ..., L U 2,000,000
Ontario ............. e e 7,000,000
Manitoba and NW.T........................... 10,000,000
British Columbia .............................. . 11{000;000

One naturally wonders at first reading this how
Manitoba and the North-West Territories come to be
credited with so large a sum as $10,000,000, which is
more than a fourth of the whole output. But it must
be remembered that British Columbia does not furnish
all the minerals of our Great West. The coal of Alberta
and the gold of the Yukon have to be taken into ac-
count.  The greatest increase in yield over 1897 is in
Manitoba and the North-West Territories (including the
Yukon), and it amounts to seven millions out of the
total increase of ten. The output of British Columbi2
shows an increase of only half 5 million; Ontario, of twO
millions; and the remainder is added by the Maritime
Provinces, the Quebec output being practically un-
changed. The manual adduces some very encouraging
circumstances to account for the marked progress of the
year. Thus, the editor says:

“The year was notable for g marked increase in the
number of our dividend-paying mines, substantial profits
having been realized in al] the provinces by Canadian,
British and American companies. The introduction of
improved processes for the more economical extraction
of the precious metals, substantia] additions to the gOld
and silver milling plants, most notably in Nova Scotia,
Western Ontario and British Columbia, increased and
improved smelting facilities, better methods of miniﬁg»
more capable management, together with a widespread
and rapidly increasing interest in the
the mineral wealth of the Dominion would indicate that
the substantial progress made in 1898 will be main-

tained during the present year and for many years 10
come.” '

_
EXPORTS VIA MONTREAL.

As an illustration of the growth of traffic over the St. Law-
fence route the following figures are given by The Monutreal
Gazette. As a slight evidence of what has been done in ship-
ping of flour, grain and such like, all of which is heavily in-
sured, from the port of Montreal, in a period covering thirty-
nine years the following table will give some idea:

SHIPMENTS OF

Barley. Flour. Wheat

Bushels. Barrels. Bushels.

1860 ..., 252 277,567 1,645,209

1898 ... 343,201 1,600,145 9,132,771
‘. Corn. Peas. Oats.

Bushels. Bushels. Bushels.

1860 ... 24,387 1,208,845 206,732

808 ... 19,252,825 1,673,327 6,708,817

The shipping so far this year has.eclipsed all previous years
and the marine insurance has advanced accordingly, and the
Montreal people look-forward with confidence to surpassing all
records this year. The above figures do not deal with dairy pro-
duce, which have assumed greater bulk than ever among our
exports this year. :

development of
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IMTPORTS AND EXPORTS OF CANADA.

In the table which follows is presented a statement, |
taken from the Ottawa trade returns of the inward
and outward trade of Canada for the fiscal year 1898.
The imports amount to $140,323,053 (say £28,064,000),
and the exports to $164,152,683 (or about £32,830,000
sterling). .

Out of this aggregate trade amounting to $304,-
475,736, no less than 47.7 per cent. was done with the
British Empire; 39.2 per cent. with the United States !
of Ameérica; 13.1 per cent. with other countries, promin- |

ent among which are France, Germany, Belgium, the
West Indies and Australasia, Japan and China.

The disparity between imports from the United
States and our exports to them, the latter being less
than half the former in amount, is to be accounted for
largely by our buying from the Americans anthracite
coal and various raw materials for manufacture; such,
for instance, as hides, cotton, wool, hemp, rubber, jute
and tobacco. What we buy from the United Kingdom
is mainly manufactured goods:

IMPORTS INTO CANADA FOR FISCAL YEAR 1808 ]

BriTisu EMPIRE.

Great Britain ...........v it $32,408,551
British Africa ...t 133,529
British Australasia ................coiiiiiiiin. 153,712
British East Indies ........ ...t 550,522
British Guiana ............. ... it 62,588
British West Indies ..., 680,042
Hong Kong .....cooviviiiiiiiiiiiiiiininn, 3,316
Newfoundland .........c .ot 423,277
All other British possessions. ...................... 3,638
Total, British Empire..........c.ooi it $34,425.195
ArL OTHER COUNTRIES.
Argentine Republic .........coiiiiiiniiiiiiinn $ 648,952
AUSETIA ottt it ittt e e e 274,867
Belgim ..ot i e e - 1,450,197
Brazil ........ e e e et 166,211
Central American States ........c.oovviieniinieenen 4,804
Chill ver i e et e 40,186
(00 47 < W 882,534
Denmark ... 4,392
Dutch East Indies ........cooviiiiiiiineennviaiens 251,319
B YDt v oeei e e e 5,668
France ..o e e 4,000,500
GeIrMaNy . oivvtt it iiienennnsacnsasanseennonanns 5,763,784
Greece v.oovvvvvenininnnens U 168,586
Hawaii «.oooiiiiii i 4,310
Holland ...... P 415,769
Jtaly co i e e e 510,250
JADPAN it 1,458,233
MeXiCO v iirti it e e 14,685
Norway and Sweden...........coviiiiiiinennan, 53,047
o SR 350,000
Portugal ... P 51,642
RUSSIZ o vvvvnteieine e iinianenes P . 18,087
St. Pierre and Miquelon......ccoviiiireenaaiiinins 105,233
R TR WU P 497,667
Spanish POSSESSIONS . ....ovvvveeerrinnerrerueenans 158,684
Switzerland .......viii e 352,008
TULKEY «oiivieiir et ieeiierenanenaaae e 153,532
United States of America..........coovviviinearsns .. 83,020,035
Venezuela ....ovovuiivne et 90,852
West Indies, Danish .........oovvevrneeneeensennnen 14,443
West Indies, Dutch ... oovviuinir i eieeianenns 535
West Indies, French ........coivvvniner cunveenneees 2,016
West Indies, Spanish .......o.ovvriviineinanennnnns 451,832
West Indies, all other .........coovviiviiiiennennnen _ 24,258
Total, all other countries ..................... $101,507.014
’ Coin AND BuLLiON, .
Great Britain ..........oieieeinnnanannns $ 457,456
United States ....ovvvevnereinnerineiinnss 3,880,667
Other countries .........ooveeeveeerenann, 52,721
Total coin and bullion .............oovvivn.... 4,390,844
Grandtotal.....c..coiiiiiiiiiii i $140,323.053

I

EXPORTS FROM CANADA DURING FISCAL YEAR 1893

BriTisH EMPIRE.
Great Britain ............... Fe e renan e e aranne, $104,998,818
British Africa «.ovir et 136,164
British Australasia .......... ... i, 1,649,320
British East Indies ...........cciiiiiiii . 13,279
British Guiana ...t 273,937
British Honduras .......cooviniivie i s 1,085
British West Indies...... et 1,511,134
Gibraltar ............ S 6,740
Hong Kong ............ e e 20,539
Newfoundland ..., 2,167,948
All other British possessions....................... . 394
Total, British Empire..............ccoviiinn. $110,779.358
ArLL OTHER COUNTRIES. .

Argentine Republic ....... ...ttt 265,486
Belgiuvm ... .. 973,044
Brazil ... e . 477,442
Central American States .........covveverireinne... 2,032
Chill oot i 19,122
China - oot e e e 363,191
Denmark ....ouiiiiii i i e 21,296
France .........: N 1,025,262
GeImMANY .+ttt ittt et ee i et ie e 1,837,448
Hayti oo e 51,879
Hawaii ...ttt it et i 137,062
Holland ... i i it e eieens 376,439
Taly oo e e e 73,765
Japan ... e e 148,728
Madeira «ooviiniii i i 10,462
MEXICO +iitiir ittt i i S \ 31,472
Norway and Sweden. ............coiiiiiiiiinanan. 79,370
R o TP 3,685
Portugal ...t e 87,835
RUSSIZ «vvvenneerirerinneennnesonneennnenns NP 20,466
St. Pierre and Miquelon ..........ccovviiiiineeennns 240,657
SPaIN ot i e e i 89,675
Spanish possessions ..........cciiiiiiiiiiiii, 41,282
Switzerland ........ ... .. i e, 7,325
United States of America...........coovevininn... 36,454,507
United States of Colombia...............coooiuull, 23,213
ULUBUAY ¢ ettt et iieeieianie et ee et innnennn. 16,639
Venezuela ..o.vvriniiin it i e 18
West Indies, Danish................... ... . ..., 47,901
West Indies, French............................... 10,586
West Indies, Spanish............................... 1,179,459
West Indies, all other.............................. 3,809
Total, all other countries..................... 44,122,457

Estimated amount short returned at inland. ports
and exported to United States.................. 4,627,730

CoiN AND BuLLION.

Great Britain ...................0iiaLL, $ 39

United States .......... e e, 4,623,099
Total coin and bullion........................ 4.623,138
Grand total ............cc0vvuvunns ereeaaene $164,152,683
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NEW SOUTH WALES IT1PORTS

We have received from our correspondent in
Sydney the following list, embracing 124 principal
articles of merchandise imported into New South Wales
in 1898. The first column gives the total value of these

imports from all countries, the second the value of that
part of them which were imported from the United
States. We have elsewhere made a separate list of the
articles most fitted for Canada to export to Australia:

i
I
|

- - ——

Total Imports From Total Imports From
Article. into N.S.W, United States. Article. ) into N.S.W., United States.
1898. 1808. 1808. 1808.

Acid, tartaric ........ceieeiueenn £ 13430 £ 3,130 Galvanized wire ................. £ 20,371 £ 18,323
AGRICULTURAL IMPLEMENTS— Pig iron TR ETEERRERRE TS 37,977 13,771
Ploughs ....covvve vevvvnnninnns 44,528 4558 Jams1 and jellies.......o.ooueeunnn.. Ig,Iig 5
Reapers and binders. ... vvr.... 27,174 13,343 {‘ewe 2 157,7. 4,501
. AMP WATE . .ovrvennnnnnnennenns 20,019 6,576
Other field implements. .......... 33,248 9,107 Leather ...covviiin it 98,348 39,175
Apparel, wearing ............ooon 900,218 8,641 Machinery, agricultural .......... 130,145 27,619
ARMS AND AMMUNITION— Machinery, electrical ............. 50,714 40,714
Guns, rifles and pistols........... 35,181 4,499 Engine packing ..........c.c..... 14,377 1,200
Cartridges and cases............. 36,149 5,804 Machinery (not specified)........ 390,709 93,585
Powder, sporting ..... e 9,077 182 L O 124,534 . 483
Powder, blasting ...... FRT IR 20,029 @ eeeens Matches, wax ...l 50,872 1
Dynamite and litho-fracture. ..... 74,372 168 | Milk, condensed ................. 71,058 29
Bedsteads .......... .eooviinn... 29,278 3,693 Oils, cotton seed................. 4,156 : 3,072
Belting (leather), etc............. 5,228 450 Oil, kerosene ............ceners.. 112,738 102,678
Bicarbonate of soda.............. 7,299 1,390 Qil, not specified ......... e 47,420 16,004
Bicycles, etc ....oovviiiiiiin, 126,138 . 18,450 Paints and colors, mixed......... 83,218 4,184
Blacking and polish.............. 13,216 4,769 Paints and colors, dry........... 11,261 477
Boots and shoes................0 316,650 71,154 Paper bags «....vooeeveninininnn. 9,701 3,703

Bottles «.vvvvviins i 34,109 1,709 Paper, brown and wrapping...... 24,815 . 428
Brassware ........oooi0 o, 27,918 1,042 Paper, printing and newspaper... 153,096 . 77,660
Brushware and brooms........... 30,760 975 Paper, fancy and writing......... 34,520 1,341
Brushware materials ............ . 1L170 6,514 Paper hangings ................. 17,633 75
Candles ............. . e 53,837 117 Photograph materials ............ 29,537 1,853
Canvas «...oiiiiiiit i, 49,841 790 Pianofortes ............ ........ 60,880 065
Carriages, etc ........oovviviits 9,000 3,164 Pickles and sauces .............. 46,777 635
Carriage materials ............... 47,947 24,273 Picture framing and moulding.... 11,728 2,361
Chemical products ............... 83,672 - 7,815 Plated ware, silver............... 00,440 9,621
Coffee, raw ..oovvveniivinrannn.s 23,772 12,547 Preserves ..oovvevnenns vnnennnn. 17,577 10,097
Confectionery ........... ........ 28,074 4,207 Printers’ materials ............... 26,213 3,557
Copper wire .............oooenn. 8,944 3,588 Rails (railway) .................. 53,377 20,574
Cordage and rope ................ 56,502 3,181 Railway plant ................... 69,567 13,108
Cream of tartar.................. 41,644 . 243 Resin coovvveens cviiiininnnn. ., 21,617 21,312
Cutlery ....oooviiun civeeeiinnn 47,180 1,007 Saddlers’ ware ............o.un... 40,666 1,840
Dentists’ tools, etc .............. 15,404 8,541 Saddles and harness ............. 24,238 1,828
Drugs (not specified) ............ 176,250 17,661 Sausage skins, etc................ 8,380 4,840
Dyes and ware .................. 0,858 2,853 Sewing machines ................ 20,802 18,435
Fish, preserved and dried......... 132,458 48,447 Sheep wash «................. ... 7,760 1,052
Furniture, etc ........ccoovvnvnn. 82,436 12,506 Ship chandlery .................. 15,686 817
Furniture materials .............0 9834 5,075 Slates ....oevir ciiiiiiiiiinn... 18,048 6,149
Gas fittings ........ccoviiniennne 15,342 102 Soap, fancy ..........oiiiiiii... 28,723 14,440
Gelatine and isinglass ............ 13,082 212 Soap, COMMON ...vvuvnnnnnnnn ... 61,408 2,451
Glassware ......oovveener coneenns 52,365 5,718 Scents and perfumery ........... 14,502 1,621
Glucose, liquid .................. 9,544 9,490 Starch and starch powders ....... 37.310 90
Glucose, solid .............. ceees 2,853 1,317 Stationery, etc. .................. 145,136 7,041
Glue and size ...........o0ovennnn 5,487 255 Timber, rough .................. 302,488 99,341
Grindery .........c.o. il 43.639 5414 | Timber, dressed ................. 65,216 6,123
Hardware and ironmongery...... 248017 35.260 Timber, doOTS «...ovvuvneeeen.. .. 19,556 18,186
Hatsand caps.................... 176,080 806 Timber, laths .................... 5.751 4,713
Hollow ware .......... P 33.643 1.023 Timber, shooks and staves........ 13,834 1,503
HOPS ©vviiieiiis veeeiinnns 54,672 19,483 Tobacco, unmanufactured ... ..., . 41,021 31.058
» IRON AND STEEL— Tobacco, manufactured .......... 105,045 76.961
Iron—angle, bar, rod............. 76,850 863 Cigars .........oooo Lol 77,476 4,040
Iron, hoop ......ovvvniinniiin.s, 17,833 1,013 Cigarettes ............ ... ..., 49,234 34.073
Iron, plate and sheet...... e 49,844 6 Tools not otherwise stated....... 84,237 36,624
Tron PiPeS «vvnevrvrvneeenennnnns 89,108 1,641 Turpentine ............. ........ 14,814 11,975
Bolts, spikes, nuts and screws.... 36,604 2,165 Typewriting machines ........... 10,713 5.737
Nails oeovvnninns ceiiiiineinn. 28,507 Lido | Varnish ...l 27,701 1,353
Wire (black) ..ooovvnienennii., 106,246 6,127 Vegetables, dried and pressed. ... 6,891 1,375
WIre TOPE . .'vvrnerennrerennaias 27,040 106 Watches and clocks.............. 60.700 14,699
Calvanized sheets and bars....... 108,057 207 Wax, paraffin ................... 6,831 3,031




|
i
|
|
|
i

T ———

THE MONETARY TIMES | g

MOLSONS BANK.

Last Monday’s meeting of Molsons Bank shareholders
listened to a very satisfactory report of business for the twelve
months ended with September. Earnings were very large, so
large that after paying dividend and bonus equal to nine per
cent. in all, enough remained to add $125,000 to Rest account,
to place $50,000 to Bank Premises account, and to carry for-
ward $15,000. The increase of the account last named is in pur-
suance of a policy laid down by the management of acquiring
their own premises where this can be done at a profit. They
have invested as much as $124,000 in one bank building, that at
Vancouver, but no one probably who has seen it will object to
the investment, since it is handsome enough to add to the
prestige of the bank, and sufficiently well placed to bring in a
revenue of 5 to 6 per cent. on the cost. Since the  previous
meeting branches have been opened at five places in Ontario,
and four'in Quebec, making the total number of branches thirty-
eight, in four provinces.

A bylaw increasing the capital stock of the bank from
$2,000,000 to $2,500,000 was passed by the meeting. In the judg-
ment of the board the time had come for so doing; and, in-
deed, the extent of the bank’s business and the fact that the cir-
culation is within about 7 per cent. of the legal limit seems fully
to justify the move. Some difference of opinion appeared at the
meeting as to the rate of premium at which the new stock
should be issued, but this matter, it was agreed, should be left to
the board to settle. The address of the general manager con-
tained matter of interest, both immediate and reminiscent, as
to the growth and standing of the bank. It is something, in-
deed, to show a growth in discounts of the instifution from
$711,053 in the year 1870, to $13,753,000 in 1809. Of the $62,000
stolen from the Winnipeg branch of the bank, some $60,000 has
been recovered, as our readers know.

AMALGAMATION OF LOAN COMPANIES.

In addition to what was said last week with respect to the

proposed amalgamation of the Union and Building and Loan
mortgage companies we have ascertained some interesting facts
bearing upon the improved values of real estate assets in
Toronto, where so large a part of the businesssof these com-
panies has been done. This year, to Sept. 19, between thirty
and forty parcels of real estate in this city were sold by the
Union Loan and Savings Company. While there were losses on
several, these sales were effected in the majority of cases at sums
in excess of the company’s claims. And anothér pleasing feature
is that more than half the aggregate was paid in cash. A like
experience has been that of the Building and Loan Association,
but this was not made clear in our last; indeed, by a curious
error the opposite of what was intended was conveyed. What
we meant was that in some twenty or thirty cases of actual sale
in Toronto, the prices obtained were never under the valuation
put upon the properties, but usually over it. And a similar re-
sult was attained in the sales of property in Winnipeg.

FINANCIAL MATTERS.

The Ohio Bankers’ Association is meeting this week at
Columbus, the capital of the State.

October 19th and 2oth are the days announced for the an-
nual meeting this year of the Pennsylvania Bankers’ Association

The Secretary of War at Washington has designated the
Hong-Kong and Shanghai Banking Corporation as depositors
of the department for the Philippine Islands, the corporation
having given a bond of $1,000,000.

It is interesting to note, as illustrating the relative propor-
tions of value in which the British mint is utilizing gold, silver
and bronze for coinage, that in 1898, the year of largest coin-
age on record at the Royal Mint, gold coin struck represented
a value of $28,902.230, silver a value of $6.561,530. and bronze,
used for pence and halipence, a value of $422.775.

Mr. H. W. Cannon, banker, of New York, is quoted as fol-
lows on the financial position of the West: “ The middle West,
the far West and the Northwest are well supplied with money.
The fact is that the West has grown so rich that it can now do

' its own business and is not compelled as heretofore to rely on
Eastern capital.”

It is not a bad index of the very great activity prevailing
both here and in the States, that printers, lithographers and bank
note engravers are extremely busy. The Bankers’ Monthly,
of Chicago, says: As evidence of the enormous growth of
trust and other corporations, it is stated that the bank note
companies are accepting no orders in which they are not allowed
three months’ time for delivery. All the work has to be done
on steel and copper plates, and necessarily occupies much time.
meeting of the Illinois Bankers’ Association, held in Chicago
last week: The National Bankruptcy Law, Trusts and Commer-
cial Expansion. Many hundreds of bankers attended the con-
vention. Franklin H. Head, president of the Civic Federation,
headed the discussion of Trusts. James H. Eckels spoke on the
Commerce of Illinois. The New Revenue Law was delegated
to Roy O. West, member of the Board of Review. George D.
Boulton, second vice-president of the First National Bank, held
forth on Foreign Trade.

We have observed among the editorial notes of the Cana-
dian Bankers’ Association Journal for May, an intimation that
the council of the association desires to see a large attendance
of Associates on the occasion of the annual meeting in Mont-
real on 25th October and following days. These associate mem-
bers “are again invited to bring before the meeting—by means
of a paper, a letter to the secretary, or otherwise—any matters
upon which discussion might prove interesting or profitable.”
We would suggest as a fertile topic the Discipline of Bank
Clerks, Shall it be lax or stringent ?

. WOOLENS VERY FIRM.

Since the beginning of the present season there has been a
growing firmness in woolen goods. The present week has
further increased the strength, and as an indication of the situa-
tion it may be stated that three large Ontario manufacturers
have sent the trade circulars announcing advances in tweeds,
ranging from 7% to 15 per cent., While tweeds in various
grades and descriptions are most affected, all lines of woolens
are firm. Underwear is in especially good demand and prices
are strong. This branch of the textile trade is almost ex-
clusively in the hands of the domestic manufacturers. British
textile markets are very strong, and sales on Canadian account
are reported large. Local manufacturers’ agents have com-
pleted their campaign for spring goods, and the wholesale
houses will soon have the season well under way. The prospects
for a good trade are reported very bright.

BETTER DEMAND FOR WOOL.

We have continuously clung to the belief that with the ad-
vance of the present season the demand for Canadian fleece
wools would show improvement. The expected improvement
has been long delayed. but at last there are some indications of
better prices being realized. Within the past week there has
been an enquiry from the United States market, and—what is
better—a buyer or two has put in appearance. The price quoted
by would-be purchasers is low, 16 cents being mentioned as the
price offered, but the market has been neglected so long that
any offer is welcome as a sign of better times. - We understand
that only a few transactions in wool have been made. and this
may be taken as an indication that holders are confident that
values will in the near future advance. Certainly they cannot
decline. The New York Journal and Bulletin of Commerce
says in a recent issue: “ Lately there has been a boom in the
British wool market that has led to the re-exportation from this
country of considerable quantities of Australian wool. The
latest sales for export are reported to have aggregated a million
pounds, and if this is correct 13,500,000 pounds of Australian
wool will have been sent back to England within a short time.
The world’s wool clip has increased enormously in the last
thirty or forty years, and this is quite enough to account for the
decline in prices. But within the last few years there has been
a growing disposition to raise sheep for mutton instead of wool,
which has been decreasing the supply of fine wools. For not
less than fifteen years the Department of Agriculture has been
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pointing out the gradual substitution of mutton sheep for wool
sheep in this country. The possibility of shipping chilled or
frozen mutton to England has more recently been leading to a
like substitution in Argentina and Australia, and there has been
a serious decline in the production of fine wools.”

While the coarse Canadian fleece wool does not come into
direct competition with the fine Australian wools, the same in-
fluences have been at work to a less degree in this branch of the
trade, and much the same results may be reasonably expected:

COTTON GOODS ADVANCE AGAIN.

An announcement of an advance in the price of cotton goods
has this fall become almost a matter of weekly occurrence. Last
week we enumerated a long list of changes in prices that had
been made, and in this issue we must supplement our list by
additional charges. Tickings, A.C.E. and A.C.A. have been
advanced % cent per yard. The full range of indigo denims are
dearer by Yc. per yard. Non indigos and part indigos are
unaltered in price. The cotton mills are well filled with orders,
and are all busily employed. In some instances it is found
difficult to secure sufficient help. The Montreal Cotton Mills
Company announced in July that it was open to engage 500
hands before Christmas, and we believe a full staff has not yet
been secured. The advance in prices which we announce this
week is fully shared in by the American mills, where great
activity is being displayed. The raw cotton market is very firm
and prices are tending upwards,

NEW ENGLAND COTTON MANUFACTURERS’
ASSOCIATION. .

This body, which assembled at Montreal on the 5th and 6th

instants for their sixty-seventh half-yearly gathering, has an
interesting history. It is composed of those affiliated with the
cotton manufacturing interests, most of whom are managers or
owners of mills, although it reaches out to those whose work is
tributary to cotton manufacturing either on the engineering or
the commercial branches. Its purpose is devoted to collecting
and disseminating information upon the subject of cotton manu-
facturing, and is devoted entirely to the technical questions in-
volved. It was first organized at Boston on April 2oth, 1865, at
a meeting called by Hon. E. A. Straw, of Manchester, N.H.,
the manager of the Amoskeag Manufacturing Company, ‘and in
which he was joined by other manufacturers, and has a special
charter from the Commonwealth of Massachusetts as a scientific
society. :
From the character of the conditions _governing member-
ship, the number is limited, being just now 564, who comprise
the principal cotton manufacturers in twenty States, the Cana-
dian provinces of Ontario, Quebec and New Brunswick ot the
Dominion of Canada, and one member in China.

The Canadian members of the association are as follows:
Chas. Owen Dexter, Canadian Colored Cotton Mills, Ltd., Ham-
ilton; A. T. Malcomson, g2 Hunter street, Hamilton; James M.
Young, Hamilton Cotton Co.. Hamilton: W. S. Hume, Hoche-
laga, Que.; Alfred Hawkesworth, Merchants’ Cotton Co., Mont-
real; Fred. Hawkesworth, Merchants’ Cotton Co., Mont-
real; Harry W. Kimball, Dominion Cotton Mills Co., Magog,
Que.; Fred Lacey, Montreal Cotton Co., Valleyfield; Louis
Simpson, Montreal Cotton Co., Valleyfield; John B. Cudlip,
Gibson Cotton Mills. Marvsville, N.B.; Lewis Dexter, jr., the
Canadian Colored Cotton Mill Co., Ltd., Milltown, N.B.; Far-
quharson J. Muir, St. Croix Cotton Co., Milltown, N.B.; John
H. Parks, Wm. Parks & Sons, Ltd., St. John, N.B.

The members were welcomed by the mayor of Montreal,
also by Mr. A. F. Gault, president of the Montreal Cotton Com-
pany, and Mr. A. A. Ayer, president of the Merchants’ Cotton
Comparny.

Mr. Frederick E. C. Clarke, of Boston, the president, occu-
pied the chair, and in his address said: “ There is not an avenue
in the realms of science but may be explored with profit to the
manufacturer. But while the manufacturer labored industriously
in his application of the laws of mechanics, of the results of
investigations in science, and of the deductions from varied ex-
perience, he must be at the same time compelled to give his
deep and earnest thought to the social, educational, and moral

welfare of his work people, that they too may have the upward
impul_se of improvement and maintain their superiority to the
machines they watch over and direct.” The president also called
attention to the fact that this was the first meeting of the asso-
ciation outside the United States.

The schedule of topics for discussion embraced the following:
Advantages of Coke over Coal as a Fuel for Generating Steam,
Baling of Cotton, Cotton Ginning, Economy of Using Turbines
at Full Gate, Export Trade, Mechanical Stokers, Oiling Fly
Frame Spindles, Practical Results Obtained in the Drying of
Textile Fabric with the Assistance of Vacuum, Textile Educa-
tion by Mail, Various Systems of Computing Costs of Manu-
facturing, Valuation of Manufacturing Property for Taxation.

On the afternoon of Thursday the members of the associa-
tion and friends, to the number of about a hundred and fifty,
took a drive around the mountain. The members and their
friends visited the Valleyfield Cotton Mills on Friday, which
occasion was the first time the association has officially visited
a mill in its history. Another of the social features of the
gathering was a trip down the Lachine Rapids. Before closing
its session on Friday night last the association adopted the single
standard to indicate yarns and threads. Before adjourning it was
decided to hold the next meeting at Boston in April, 1900.

The following subjects were among those discussed at the

CANADIAN COTTON MILL EMPLOYEES.

In our last issue we quoted from the Draper’s Record of
London, Eng., the following paragraph: * The Montreal Cot-
ton Company are offering 33s. to 37s. 6d. a week for Lancashire
sateen weavers. The Lancashire weaver, who accepts such a
wage without the guarantee of a fixed engagement for a term of
years, is foolish, unless heisin search of a holiday. Canadian
wages, and those in the adjoining manufacturing districts of
New England, have always been kept down owing to the willing-
ress of French-Canadians to work for low money. It 1s the
system in many cases for a whole family to offer their services
at a fixed sum, and when times become dull there is a whole-
sale emigration over the border towards the United States
manufacturing districts.”

The editors of that well-known English journal, The
Draper’s Record, have obtained an enviable reputation in the
world of trade journalism for their painstaking efforts to secure
accuracy in all statements published. After enquiry on this side
of the Atlantic, however, we are led to believe that the in-
formants of The Record were either insufficiently posted as to
the facts of the case or intentionally designed to do injury to a
prominent Canadian industry in the issue of Sept. gth. The
Montreal Cotton Mills Company, with other cotton mills in the
Dominion, have paid as high wages as are given anywhere for
similar labor, and the past number of years have kept their
employees fully at work. It is true that some years ago the
industry passed through severe depression, and many employees
of the mills were compelled to seek steady work in the New
England textile centres. This condition of affairs has now been
changed.

If our contemporary, The Draper’s Record, is not satisfied
with this statement of the case of Canadian cotton mill help, we
invite it to make a comparison between the wages paid in the
Canadian- and the British mills. It is a great mistake to imagine
that because French-Canadians are largely employed in an in-
dustry, wages are necessarily low. We believe The Record will
find that the standard of comfort of the French-Canadian cotton
employee is much higher than that of the Lancashire mill hand.
It must be remembered that the Province of Quebec is not the
exclusive centre of Canadian cotton manufacturing. Ontario
and the Maritime Provinces have numerous mills comp'e:ting for
the local market. :

A FOOTWEAR MEETING.

As announced in our last edition a number of the Ontario
boot and shoe jobbers assembled in Toronto on Monday of this
week for the purpose of discussing trade conditions. The main
object of calling the assembly was to form a jobbers’ association,
which would regulate matters of common interest to the shoe
trade, and remove certain long standing abuses which have
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grown out of excassive comp'etition. It is also hinted that the
embryo association would like to bring about an advance in the
price of footwear. The difficulties in the way of an efficient
organization of so many jobbers as there are in the boot and
shoe business appear to us insurmountable. The Monday meet-
ing was almost entirely devoted to airing trade grievances.
When the sky has become clear the promoters of the association
€xpect to accomplish their purposes.

TORONTO TRADE FIGURES.

Imports of $2,261,031 and exports of $819,681 are the totals
of Toronto’s foreign trade for the month of September.  These
make an aggregate $240,000 greater than in September, 18¢8,
when the imports were of the value of $2,009,034, and the ex-
borts of $831,196. The figures we obtain from the monthly
bulletin of the Toronto Board of Trade. Following is a com-
barative table of principal dutiable imports:

Sept. 1899. Sept. 1308.

Cotton, manufactures of ............. $117,263 $122,507
Fancy goods, laces, etc.............. 57,347 37,636
Flax, manufactures of............... 38,072 I
Hats, caps and bonnets ............ 61,023 45,578
Silk and manufactures of ........ ve.. 124,843 78,551
Woolen manufactures ............... 257,525 239,265
Total dry goods ............... $656,083 $523,537
Brass, and manufactures of........... $ 10,063 $ 7,772
Copper, and manufactures of ........ 1,512 493
Iron and steel, and manufactures of.. 210,067 342,478
Lead, and manufactures of .......... 0,630 3,019
Meta]s, and composition ............ 15,862 12,341
Total metal goods ............. $248,034 $366,103
Books and pamphlets ............... $ 64,590 $ 51,234
Coal, bituminous ........... e 27,583 32,362
Coal, anthracite (free) .............. 139,301 124,978
Drugs and medicines ................ 24,992 19,253
Earthen, stone and chinaware ....... 34,055 18,953
FI'uit, all kinds, and nuts ............ 16,423 20,424
Glass and glassware ................. 35,775 20,088
JeWelry and watches ................ 47,957 23,189
Leather and manufactures of. ........ 30,741 25,522
Musical instruments ................. 14.255 8,312
OQils, paints and colors .............. 25,252 23,831
Paper, and manufactures of ......... 42,034 32,249
Spirits and wines .......ooiruinin... 6,404 8,127
ood, and manufactures of .......... 8,358 5,316

. It will be observed that increases are general in the list of
Imports above given, among dry goods especially. A note-
Worthy exception is in iron and steel goods. In the list of free
Boods amounting to $591,000, anthracite coal bulks largely;
Other heavy items are such materials for manufacture as hides
and skifls, $63,785; crude rubber, $18,219; wool, $158,531; dyes
and chemicals, $28,952; tobacco leaf, $8,267. Tea and coffee, and

Certain fruits are-further items among free goods. The export

of manufactured goods continues to increase. ' '
EXPORTS—PRODUCE OF CANADA.

: Sept., 1899. Sept., 1808.

Produce of the mine ................ $ 19 $ 23

roduce of the fisheries ............. g0z ...

Produce of the forest ............... 30,607 8,669

roduce of the field ................. 52,111 30,043

Animals and their produce........... 504,251 552,814

Manufactured goods ........... ve .. 150,487 146,750

Total ... $747.377 $788,209

A HALIFAX OPINION OF THE TORONTO FAIR.

The attractions of the Toronto Industrial Fair are given
¥enerous recognition by a correspondent of the.Halifax Re-
°?rder, Mr. A. M. Payne, who writes a lengthy letter expressing

'S enjoyment of some days in Toronto and at Niagara Falls.
€ expresses surprise at the small number of persons from the °
aritime Provinces of the Dominion. who were to be seen at

the Toronto Exhibition, especially when so many visitors from
the United States were present. But he attributes the contrast in
this respect, not unfairly, to the comparative proximity of cities
like Buffalo, Rochester and Oswego, to say nothing of Ohio
and Michigan cities and towns.

Is not something of this apparent absence of interest, he
asks, due to * indifference on the part of the great transporta-
tion interests of the Dominion to encourage long distance
journeys by excursion rates more nearly approximating the
tempting short distance rates that radiate to and from every
corner of the compass in the central portions of the Dominion.”
The point is well taken. He finds the opinion prevalent here
that more might be done in this direction by the People’s Rail-
way, the I.C.R., which is now admitted to be one of the best
equipped on the continent, with dining and sleeping cars and
appointments. And thinks that “ no better means could be de-
vised for drawing the people of Canada together from end to
end than the occasional issue (as special occasions suggest) of
excursion tourist tickets at even less than one single fare for a
return—such occasions for instance as the grand exhibition just
closed.”

It is well to observe what an intelligent onlooker from a dis-
tance thinks of the character of the Fair and its management.
While hinting at the danger of over much attention being given
to features of entertainment within the grounds, this corre-
spondent yet admits that for thoroughness and mastery of de-
tail in almost every branch of industry it far surpasses all com-
petitors. There were, he observes, contributions not only from
Great Britain and the United States, but even from the West
Indies and from distant Australia. Naturally the most elaborate
display of manufactures was from our own Dominion. And,
while missing the adequate mineral exhibit he expected, he
praises without stint the agricultural and industrial features and
the electrical display. Further, “the grounds on which the
Exposition was held have been beautified and improved to such
an eXtent as to prove a constant delight to visitors.”

It has often been urged by The Monetary Times that On-
tario people miss much in the way of entertainment and in-
struction, who fail to visit our Maritime provinces in summer
or autumn. Going as they do by hundreds to the shores of the -
Atlantic, from Maine to New Jersey, they do not know what
they miss in stopping short of St. Andrews, St. John, Digby,
Windsor, Halifax and Sydney. On the other hand, we venture
to think that residents of Cape Breton, Western Nova Scotia,
and New Brunswick generally, would find, if they made their
summer vacations to Montreal, Niagara, or the Canadian shores
of the Great Lakes, scenes of interest and a personal welcome
that would compensate for the length of the trip. The great
railways, all three, might find their account in making such low
rates as would induce such an interchange of annual visits.

SEPTEMBER FIRE LOSS.

The fire loss of the United States and Canada for the month
of September, as compiled from daily records of the New York
Journal and Bulletin of Commerce, amounts to $$12,778,800. The
1899 losses so far exceed those of the same months of 1898 by
over $10,000,000, and those of the first nine months of 1897 by
over $19,000,000. During September there were 179 fires of a
greater destructiveness than $10,000 each. The following table
will show the losses for the first nine months of 1899 in com-
parison with the same period in 1898 and 1897:

1807. 1808. 1899

Januvary ...l $12,049.700 $ 9.472,500 $10,713,000
February ........ ...... 8,676,750 12,629,300 18,460,000
March ..ovivinnnnn.... 10,502,950 7.645,200 11,493,000
April ..oiiiiiiiiia, .. 10,833,000 8,211,000 9,213,000
May ........... RN . 10,193,600 11,072,200 9,091,900
June ........ . ceeveness 5,684,450 9.206.900 6.714,850
Jely ... e e 6.626,300 8,929,750 11,426.400
August ....... ......... 6,454,950 7,793,500 9,703,700
September ....... ..... 9,392,000 14,203,650 12,778,800

Totals ............ $80,413,700  $89,164,000 ) $99.608.650

These statistics, comments the Journal and Bulletin, con-
firm the opinions reiterated in these columns earlier in the -
year that the fire insurance business in the United States is on
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an unhealthy and unprofitable basis, and that the year 1899 will
result in a net loss on actual underwriting for a large majority
of the fire companies doing a general business throughout the
ficld. Rates have rapidly fallen; fires have become heavier and
frequent, and the expense ratio has been seriously advanced by
the recent action of the Western Union, which fixes fire insur-
ance commissions and rates in the West. That body advanced
agents’ commissions very heavily. We have decrease of income,
increase in loss payments and greater cost of doing business;
so the three important factors in fire insurance are adverse to
the hope of profit.

METROPOLITAN LIFE INSURANCE COMPANY.

On Saturday last was held in Ottawa the fourth annual con-
vention of the Canadian agents of the Metropolitan Life, the
other meetings having been held in Toronto and Montreal. No
fewer than 335 out of the 400 representatives in Ontario and
Quebec were present. The proceedings began with dinner at
the Russell House, Mr. Haley Fiske, first vice-president, pre-
siding, and having on his right G. B. Woodward, secretary; Sir
James Grant and Wm. G. Stanisland, chief supervisor for Can-
ada; and on his left Lieut.-Col. Tilton, chief agent for Ottawa
district; F. O. Ayres, manager of the company; Major Corwin,
superintendent of agencies, and Mr. Claxton, the company’s
Montreal solicitor.

Mr. Fiske reviewed the business of the year, expressing the
thanks of the company to the agents for their zeal and efliciency,
and announced some of the things which the company proposed
to do in the immediate future. He said that the company’s
business had grown with astonishing steadiness and regularity.
The company now stood fifth on the list of the great insurance
companies of America, but next year he hoped it would be

fourth. The company had been specially successful in its Cana-

dian agencies, and had done more business in the Dominion
during the last twelve months than any other company. *So
much had the business grown that although there was a deposit
with the Government oi $350,000 for the security of Canadian
policy-holders, it was proposed to add another $100,000 to this.
Having thus far confined its operations mostly to Ontario and
Quebec, it was proposed now to extend business east and west.
A district had been established at St. John, N.B, and Mr.
Cavanagh, assistant superintendent at Brantford, will supervise
the new district of St. John. The supervisor of agencies, Mr.
Harland, would shortly proceed to Winnipeg to establish a dis-
trict there, and, probably other districts would be established in
Manitcba and the Northwest. He spoke flatteringly of Mr. Stans-
field, the superintendent of the Montreal district, and said that
business in the province of Quebec had increased so much,
especially amongst the French population, that the company had
decided to issue a policy printed in French, which would shortly
be done.

A LETTER FROM KOOTENAY.

Of course it is a fine, free life, out in that new country
where there is something in the air that makes everybody hope-
ful. But it has its drawbacks. For one thing, the roads are bad
when there are rains, and the summer of 1899 has been a rainy
one. For three weeks we had rain in East Kootenay almost
cvery day. And, of course, when we got rain on the level it
generally meant snow in the mountains. I know a man who
left with a buggy this spring for Windermere, where there were
good indications of a new mining camp. It was a 70 or 8 mile
drive, and he was cautioned about the road and advised to wait,
hut go he would. So he hed rain and mud all the way, travel-
ling at a foot pace. and found when he got to Windermere a
succession of snow falls that prevented his exploring or visiting
much.

You can’t be as particular about your manners and your
appearance out here as in the East. Many a time last summer
we came down and did business in our pyjamas, paying out
money and so on. This was not because it was hot, but because
it was all hours at night or in the morning when customers
came. We have to take business “ on the fly,” as you migift say,
and not wait till you get your necktie straight or the counter of
the bank polished. You might think this is not good form.

‘the free and easy manners of the West.

But they all do it, because they have to. Miners won’t stand
any dudery. And so even the hands of such particular banks
as the British Bank and the Bank of Montreal have got into
I don’t see, myself,
how the British Bank fellows were ever allowed to do business
on billiard tables, etc., as they say they did in one place. That
would break the Scotch directors all up, I should think. And
then fancy Mr. T , of Montreal, or Mr. W , of
Toronto, going into a mountain branch of his bank and finding
a clerk in his pyjamas !

It is queer how foolishly the miners for the most part
squander their money. Not so much because they buy things
they don’t need, although they do that, too; but because they
throw it away in drink. I have seen a gang of men go into a
saloon with a week’s pay, and never come out till some of the
men had spent all they had. They act just like children very
often, they are so easily led. I remember, once, a man who had
money deposited in our bank. He got drunk and came into the
bank to draw some money, I suppose to continue his spree. We
would not give him any. Finally he became so abusive that
the manager ordered him out, and when he wouldn’t g0,

“actually threw him out upon the sidewalk, and told him to

come back for his money when he got sober.

Fort Steele, October 8th. J. M.

IN THE DRY GOODS STORE.
Imports of Japanese mattings into the United States in the
fiscal year, 1899, amounted in value to $1,674,158. In the year
1808 the imports of matting were valued at $863,578. The im-

.ports of Japanese carpets and rugs in 189g were valued at

$0,810. In 1898 the imports of these goods amounted to $13,887.
These figures are from Government reports.

The Chicago Record, describing some of the things over-
heard in dry goods stores, pictures one “lady ” clerk (there are
no women clerks in Chicago), saying to another: * There goes
the meanest woman in town.” Second Lady Clerk—* Who is
she ?” First Lady Clerk—“T1 don’t know, but she is always
coming in here and wanting something we haven’t got.”

The shipments of raw silk from Milan to the United States
in July and August were 786 bales in 1899, against 1,236 bales in
1898 and 877 bales in 1897. The visible raw silk supply of the
world on August 31st was 1,367,054 kilos, against 1,357,400
kilos on August 31, 1898, and 1,418,128 kilos in 1897. These
were the smallest totals of visible supply on that date in the last
six years, the figures for August 31, 1804, 1895 and 1896 being
respectively 2,831.397, 2,397,666 and 2,395,877 kilos.

Among the ideas for pushing business which subscribers
send in to The Dry Goods Economist of New York, 15 the
following brief homily from an Indiana man: Go to market
frequently and buy what will sell quickly, making the matter of
price, in most cases, a secondary consideration; advertise lead-
ers and store service vigorously; enthuse the clerks by showing
them it is to their own interest primarily to hustle; treat custom-
ers as you would a friend who visits at your home,

Plaids are going to be worn for spring dress goods. Our
New York contemporary sees evidence that the plaid craze is not
to spend its force until the spring season of 1900 shall be closed.
“ Within the past week some of the most prominent dress goods
buyers for large Western and Eastern houses have placed orders
for spring plaids in rough effects. The colors particularly
chosen are neither light nor dark, and such colors as wood
brown, grays, black and whites are very prominent.”

Golf is the proper caper just now, don’t you know. And the
Americans are doing the proper, as they do everything, with a
rush. If you can't play golf, you can at least dress golf; and
many are doing the latter. An American journal says that it is
a matter of fact that women who live 1,000 miles from golf links
are this fall buying plaid golf suitings, plaid backs, and golf
capes. We hear further that the sale of plaids thus far in the
States for the spring season of 1900 is largely due to the influence
that golf has upon dress.

Respecting Japanese silks, Messrs. Bavier & Co. report in
their circular dated at Yokohama, September 7th, as follows:
“ American buyers still refuse to operate, and a drop of 25 to 30
yen per picul is the result. Native weavers are unusually busy-
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The agricultural and working classes seem to be in prosperous
circumstances, the interior banks showing unprecedented de-
posits. This accounts for the reported very large demand for
silk goods required by native consumers. Manufacturers of ex-
port fabrics also report great activity.

FOR GROCERS AND PROVISIO%I DEALERS.

Cables from Denia report an advance of a shilling in the
price of Valencia raisins. The spot supply here is said to be ex-
hausted, and we understand that there is little on the way unsold.

A pork packing factory has recently been established at Am-
herst, N.S., the chief products of which are sausages, lard, hams,
bacon, salt pork, dry salt bacon and picnic hams. The new
company is known as the Cumberland Pork Packing Co., Ltd.
The officers of the company are as follows: President, Samuel
Freeman; vice-president, B. W. Ralston; board of directors, A.
M. Freeman, James Donalds, Allan Doncaster, E. C. Pelton;
manager, E. L. Robertson.

At Amherstburg, in the county of Essex, Ontario, an excel-
lent fruit district, has been established this season an establish-
ment for preparing evaporated apples. Machines pare and core
the fruit, and then the apples are steamed to whiten them before
they are sliced and dried. It is further interesting to know that
the refuse, such as peelings and cores, and fruit too small to
peel, are chopped into a sort of pommic hash to be sent to
Germany. What the Germans do with it is a question—they are
great chemists. But, it is said, that such stuff makes very
drinkable champagnes.

The London, Eng., Grocers’ Gazette says: The demand for

- salmon continues to be good, which is no doubt attributed to the
continuance of the summer weather, and a considerable volume "

of business has been done both in spot goods and to arrive at
full rates. In regard to the new season’s pack of Fraser River

salmon, it is believed that London as well as Liverpool, will re- .

ceive a fair supply. Trustworthy advices have come to hand
that Fraser River tall tins and half-pound tins will be limited in
quantity, and large purchases have, it is stated, been made by
wholesale houses in anticipation of these shortages.

The Grocers’ Association of Montreal, on the sth inst., held
a meeting in the Monument National, and elected the following
officers for the ensuing year: President, Mr. V. Raby; first
vice-president, Ald. Turner; second vice-president, Mr. John P.
Dixon; hon. secretary, Mr. John Scanlan; treasurer, N. La-

pointe; secretary, C..J. Dixon; directors, Messrs. H. Poirier, ;

Pepin, E. de Repentigny, M. O’Brien, A. W. Farrell, A. D.
Fraser, P. B. Menard and A. O. Galarneau. A petition will be
addressed to the city council asking for the appointment of an
inspector, who would protect the grocers’ interests against the
encroachments of peddlers.

INDUSTRIAL ITEMS.

The engineering and ironfounding branches of Glasgow are
busy [Sept. 23rd]). Locomotive builders are full up with orders,
and trade is very brisk. Boiler shops are also favorably situated
in this respect, says The Iron Trades Journal.

There are 82 furnaces in blast in Scotland, compared with
75 at this time last year, and of the total 40 are producing
ordinary, 38 hematite, and 4 basic iron.

Since last report two -

furnaces have been taken off basic, but one additional has been !

placed on ordinary and another on hematite pig-iron.

The total iron and steel imports into France amounted for
the first seven months of the current year to 139,165 tons, a de-
crease of 6,077 tons, against the same period of last year. The
exports amounted to 210,738 tons, or a decrease of 1,885 tons
over the corresponding period of last year.

By a cablegram of last Saturday we learn that there has
been serious rioting at Kalgoorlie. Hundreds of miners have
rushed various claims, it is said, and removed the ore in defiance
of a strong force of police, whom they beat off with picks and
shovels. Reinforcements have been despatched to the scene of
the trouble. The telegram comes from Perth, Western
Australia.

At the Kraft Iron Smelting Works, at Stettin, Germany, in
the manufacture of pig-iron, the iron ore, coke and limestones
are taken to the tops of the furnaces by lifts worked by elec-
tricity. Each furnace produces about 120 tons of iron daily, for
which 220 tons of ore and 105 to 110 tons of coke are used.

A huge coal-handling equipment was started last month at
the celebrated Calumet and Hecla mines in the State of Michi-
gan. It consists of twelve steam shovel towers, each 9o feet
high. The shovels have a capacity of three tons each. Total
capacity 24.000 tons per day. The coal is carried by awutomatic
railways, of which there are fifty, right into the furnaces.

Respcting a recent shipment to Glasgow, Scotland, of 100
tons of ore from the Belmont Iron Mine in the county of
Hastings, Ontario, the Iron and Coal Trades Review says that
this is done as an experiment, besides a few carloads to local
furnaces. An order for 20,000 tons was lately received by cable
from Germany, and, as the ore is of special high-grade quality,
as soon as the St. Lawrence canals are enlarged, if the high
prices of ore ‘continue; the: Belmont ore may, it is thought, be
profitably shipped to Europe.

We are clever enough folks out here, and the Yankeed
think themselves cleverer than we are. But still the Old Country
can give us points. Here is one: Manchester has adopted the
trolley system for its street cars, and at the same time the coun-
cil makes the cars a municipal undertaking. The Manchester
Carriage Company, which has hitherto run the cars, otfered
twice its present price for a ten years’ lease, but the council
thought it could do better by taking the cars into its own
hands. It is going to borrow £800,000 to start with. The city
of Leicester reports a profit of $75,000 on the last year’s opera-
tion of her municipal gas works.

WITH CANADIAN EXPORTERS.

A commission agent in Antwerp is desirous of taking up the
agency for a few first-class canning and preserving companies.

The Ottawa valley lumbermen held a meeting on Thursday
night to consider the question of adopting a uniform method
for culling lumber, in order that. British buyers may have no
complaint regarding inequality. ’ ’

Mr. H. Watson, of the Imperial Institute, London, Eng.,
is anxious to know if Canadian manufacturers of washboards
have export agents, and if so, the names of such firms and
those of the agents.

The export of clover seed to New Zealand is the latest
development of Canadian trade. Mr. George Keith, the seeds-
man, shipped a carload of Canadian clover seed to New Zealand
in June this year, and has just received word that it is entirely
satisfactory.

The Department of Trade and Commerce have received
enquiries from a Liverpool firm for wheat cleanings known as
cockle. They are anxious to know how much Canada produces,
and will take all they can get. They want prices f.o.b. at
Montreal. i

A communication received at the Department of Trade and
Commerce from Lord Strathcona’s office states that a large firm
of general importers and buying agents are open to take charge
of consignments of wood pulp, and are desirous of correspond-
ing with Canadian producers.

INSURANCE MATTERS.

It is said to be the intention of the Great West Insurance
Company to build a handsome block on Main street, Winnipeg,
adjoining the mew Bank of Commerce building. It will extend
backward from Main street to the lane, over 140 feet. This is
an illustration of the enterprise of the Great West.

Last week’s Quebec dry goods fire was a tolerably extensive
ocne. It began, apparently, near the furnace in the large dry
goods store of Delage & Gauvreau, and the splendid stock of
goods were more or less destroyed by fire and water and smoke.
The insurances in seven companies are $13,000 on the building.
and $27,500 on the stock. The loss will probably foot up close
on $2,000 on building, and $10,000 on stock.
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Another effort “* to beat the companies” has been brought
to nought by British justice. At Guysboro, Nova Scotia, last
week, took place the trial of Otto Feltman and Percy Monroe,
charged with conspiracy to defraud two marine insurance com-
panies by scuttling the schooner ** Juventa” in order to secure
insurance on a consignment of lobsters, which was transterred
to another vessel before the ' Juventa” was sunk. It ended in
conviction, and the men were sentenced to imprisonment for six
years. The Mannheimi and China were the insurance com-
panies interested, Sixty cases of lobster were shipped, and in-
surance was placed for 400 cases. The sixty were taken to St.
Pierre and sold, the conspirators pocketing the proceeds.

ASSESSMENTS OF ONTARIO CITIES.

—

Some interest has attended the making public of the totals
reached by the Hamilton assessors for the current year. While
the population has increased there is a reduction-in the totals of
assessment valuation. This was not unexpected, and the falling
. off is mainly due to the Ontario Government’s Revenue Act and
the Court’s decision in regard to the real estate of telephone
and other companies, which can no longer be assessed on the
same basis as before. The total assessment is $26,099,115, as
compared with $27,854,470 in the previous year. The realty total
is $22,769,430, which is $148,875 less than last year. On ma-
-chinery and plant the assessment is $492,340, an increase. Real
property, liable for school rates only, is $327,440, an increase of
$127,340. The total exemption on real estate is $3,334,770,
$03,310 less than last year. The total population is 51,561, an
increase of between 500 and 60o0.

The assessment of London was completed last week. The

total valuation of real estate in that city is $15,007,529.72, and of -

machinery, $304,800, an increase of $546,661.72 over last year. On
both personal property and income there is a marked decrease
owing to the loss on the assessmeng «of loan companies, banks,
and the street railway company smnder recent judicial decisions.
The total for personal property this year is $1,686,820, for in-

. come, $645012. The total assessment shows a shortage of
$207,587, as compaved with last year, when it was $17,346,574.
The population is found to be 38,002, which is an increase of a
few hundred over last year.

Satisfactory testimony as to the prosperity of the city of
Toronto is afforded by last week's returns of the assessors,
upon which the taxes of 1900 are to be based. The population
of the city is found, by their method of numbering, to be 192,907,

which is an increase of 6,390 over the previous year. And the
total assessment, for realty, personalty, and income is
$125,736,000.
1809. 1900.
Jands ..ovviinviini i $ 57,168,053 $ 56,428,020
. Buildings .......coiiiiiiiii, 57,354,761 56,725,219
Total, real .........cvvvnvninns 114,522,814 113,153,239
Personal .....ocevinieiiiiiiiinns 8,648,497 8,249,450
INCOME «vvvvreeenvenoarueeannns 4,712,505 4,288,311
Total oviieiiii i 127,883,816 125,736,000
Exemptions .........coovvenins 22,441,306 23,222,231

This total shows, it is true, a decrease from the $127,883,816 of
the previous year, but that is explained by the commissioner in

_this wise: By statutory enactment, 62 Vic,, Cap. 8, and Cap. 11,
it became necessary to reduce the assessments of various com-
panies, which had theretofore paid heavy taxes. The plants of
the following companies were assessed as under—the figures do
not include land and buildings: '

ASSESSMENT FOR COMPANIES’ PLANT.

1899. .« 1900.

Bell Telephone Co.......covvnn.... $ 604,907 $135,000
Toronto Electric Light Co......... 329,000 221,000
Incandescent Light Co............. 496,119 130,000
Consumers’ Gas Co................ 550,000 250,000
Toronto Mimico Electric Co....... 3,070 2,100
$1,983,006 $738,100

Here is a loss of $1,244,006. Then the assessments of insurance
and loan and trust companies were reduced for.the same reason,
making the total loss in this respect, $3,607,326, as compared

.

with 1899. But for this, the commissioner assures us a net gain
of $1,450,510 has been shown in the valuation of the city for
1g00. A close estimate of this gain can be put down at one-half
for new buildings and one-half for income and personaX
property.

WHAT OUR ADVERTISERS ARE DOING.

A variety of metal goods suited for household use and office
fitting is turned out by the Niagara Metallic Furniture Co., lim-
ited, of Niagara Falls, Ont. Their list includes brass and iron
bedsteads, bicycle stands, hall racks, etc. These are of artistic
excellence, and their quality gives decided satisfaction.

The carriage goods of the J. B. Armstrong Manufacturing
Company, of Guelph, Ont., are favorably known not only
throughout Canada, but in various other countries. They make
springs, seat-springs, shafts and various parts of vehicles; car-
riage seats and bodies and carriage gears for the trade. Having
been long in the business, and possessing the best of material
and the necessary means the Armstrong Company is in a posi-
tion to give the best of satisfaction to its patrons.

The Sun Life offices at Hamilten are splendidly fitted up,
so far as brass decorations go. This work was done by Messrs-
Chadwick Bros., of that city. The engraving that appgars in
their advertisememt on another page of this issue shows the
detail of ope-particularly fine piece of their work.

Mr. McLachlan, of the McLachlan Electric and Gasoline
Motor Co., when asked as to the condition of trade in his line,
replied that it was “first rate.”” Their works are located at 94
Adelaide street west, Toronto.

One of the most important and progressive industries in
Canada is the rubber works of the Gutta Percha and Rubber
Mnig. Co., of Toronto, limited, whose factories, principal ware-
houses and head offices are in Toronto. This company makes
everything in rubber goods for mechanical purposes, rubbef
boots and shoes, belting, fire hose, bicycle tires, rubber surfaced
clothing, etc. In fire hose they are the largest manufacturers in
Canada, their celebrated “ Maltese Cross” brand rubber fire
hose, and “ Eureka,” “ Paragon,” “ Red Cross” and “ Double
Jacket ” cotton rubber lined hose being the standards in use i

the principal fire departments, as well as by the Dominion and .

Provincial Governments. Their brake hose, for Westinghouse
air brakes, is also used as the standard for all the leading rail-
ways. The rubber boots and shoes (“ Maltese Cross” brand,
first quality; “Lion” brand, second quality), made by this
company enjoy the reputation of being the finest and most
stylish goods made in Canada, and are offered by the makers as
being unexcelled anywhere in the world. The company have
now been making rubber footwear for several years, and are
deservedly proud of their success in this line. In rubber belting
the Gutta Percha Co. has also achieved marked success. A few
days ago they shipped to the Canadian Pacific Railway a main
drive belt, 58 inches wide, 7-ply thick, 338 feet long, weighing
4,257 1bs. This is the largest wide belt ever made in Canada.
They are also at present executing an order for a belt 36 inches
wide, and over 3,500 feet long. The estimated waight of this

" Delt is over ten tons, and when complete it will be the largest

belt ever made. The Australian agents of the Gutta Percha and
Rubber Mnfg. Co. are Messrs. H. J. Boswell & Co., Wynyard
Buildings, Wynward Square, Sydney, N.S.W. Messrs. Boswell
& Co., carry a line of samples, and will be glad to give any in-
formation to intending purchasers.

Further agencies for foreign trade are desired by the Wil-
liams' Sewing Machine Company, of Montreal, whose machines
are well-known in many parts of the world already.

There is no better mill in England to-day than the woolen
mill of A. W. Brodie & Co. at Hespeler, Ontario. None but
an up-to-date mill could produce such goods as we have seen
samples of from this establishment. Cheviot homespuns which
cannot be told from Old Country goods. Golf cloths and skirt-
ings of excellent finish and latest pattern.—Sélf-colored fabrics
for dress goods.—Large checks and imitation tartans.—Novel-
ties in the shape of French effects in subdued colors. These ar¢
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all fabrics for women’s wear. But among the 6,000 patterns
turned out by this mill are goods in great variety for men’s wear,
- from cheap trouserings and serges to Hatifax homespuns and
admirable whipcords. These last rival the English in their
style and popularity. A traveller is now in Australia with
samples of this mill's product from Millichamp, Coyle & Co.,
the Toronto agents.

That Federation in Canada is an industrial as well as a polit-
ical fact will be illustrated to our Australian readers by the record
- of the Fensom Elevator Works. This firm has recently com-
pleted elevators for the Halifax Hotel at Halifax, N.S., on the
Atlantic, and for the new C.P.R. station at Vancouver, B.C., on
the Pacific ocean. The distance between these points is about
five thousand miles, and in all the important towns and cities
between Halifax and Vancouver Fensom elevators are to be
found. This is one of many examples which may be cited to
show that Canadian factories and machine shops in their home
trade have learned to cater to varied requirements, and are thus
in a position to assume export business. o

Preferential mention from the Fire Underwriters’ Associa-
tion has been received by the Guelph Acetylene Gas Generator
Company’s method of applying acetylene to produce lighting
gas. In our notice of this concern’s exhibit at the Toronto In-
dustrial Fair we remarked this peculiarity. The machine in
question operates automatically, and seems to be admirably con-
structed for saving the gas and preventing its waste at night.
These machines have been put up in Nova Scotia, Quebec, On-
tario and British Columbia, and are giving excellent satisfaction,
according to the testimonials published.

For producing anything in the way of boilers and engines
or for the building of steam yachts or large steamers, the
Toronto works of the Polson Iron Works Company are well
fitted.

In a fruit-growing country, good spraying apparatus for
clearing vermin off trees is very necessary. This is supplied by
the Spramotor Company, of London, whose card indicates the
various goods they make.

- The Waterous Enginne Works Company of Brantford are
sending machinery to Australia as they have been doing tor a
number of years. This machinery has consisted largely of cir-
cular saw-mills. The timber there being heavy and large, and
requiring heavy and substantial machinery, the English ideas of
making and handling lumber still prevail to a large extent, so
that the more rapid American methods have not become univer-
sally popular. We expect to hear next that the Australians have
taken a fancy to the Waterous steam fire engines.

Itis not necessary to tell a Canadian public about the pro-
ducts of the James Morrison Brass Mnig. Co., of Toronto. But
a far-away public may wish to learn that they are makers of

brass goods for heating, engineering and plumbing on a large
scale.

METAL TRADES JOURNAL
& ELECTRICAL SCIENCE REVIEW

The CANADIAN ENGINEER is devoted to the interests of the

Civil, Mechanical, Electrical, Steam, Hydp.unc and Sanitary Engineer,
the Contractor and Manufacturer.

It is the only engineering paper in Canada and has a bona fide
circulation averaging over 4,800, its circulation having doubled
within the past four years—a sufficient test of its merit.

The subscription to any of the Australasian Colonies is 6/- per

year, in advance. Sample copies forwarded on receipt of 6d. in
colonial stamps.

ADDRESS,

Biggar, Samuel & Co., Publishers,

62 Church St., Toronto, or
Fraser Building, Montreal, Can.

2

THESE ENGINES

are installed in the power house
of the Electric Railway in Bar-
celona, Spain.

They were built by us and
were sold through a large en-
gineeting company in London,
GB. We have also shipped a
number of large engines to Eng-
land, Australia and Isle of Man;

All the engines mentioned
above are direct connected to
dynamos—a service requiring
engines of the highest grade.

If you want a first-class en-

gine for any purpose please let
us hear from you.

| ROBB ENGINEERING CO., Limited
AMHERST. N.S.
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TORONTO MARKETS.

Toronto, Oct. 12th, 1899.

Dairy Propucrs.—Really choice dairy
butter is scarce, and prices firm, ranging
from 13 to I9c. per lb., according to
quality.  Creamery remains steady, and
without change. The local cheese market
is quiet, values remaining high. For eggs
there is good demand and normal supply,
with prices quoted 12 to 17c. per dozen.

Dry Goops.—Trade is generally brisk.
There is good demand by way of repeat
orders for all staples. Prices of both
cottons and woolens, as we elsewhere note,
are very firm; and several advances in
price have taken place.

GRrOCERIES.—Trade is unusually brisk.
Activity extends to nearly all staple lines.
Values, with the exception of sugars, are
generally firm.  Granulated sugars lost
5c. per cwt. during the week. The loss of
the “Scotsman’ has upset all calculations
as to the fruit trade. The ‘“Escalona,”
with the first new fruit, is expected in
Montrcal Thursday or Friday, but ship-
ments for this market will not arrive un-
til well into the middle of next week. In
the meantime the trade is very short of
supplies. Teas find good seasonable re-
quest, but the movement is without special
feature. Rio coffee*advanced 34c. per lb.
during the week, and holds firm.

HARDWARE AND METALS.—General trade
is good, and there is a brisk distributing
movement of staples, and seasonable
specialties. Prices are generally firm, and
several advances are to be noted. Cut
nails were advanced 25c. per keg on the
first. of the month ruling now at $2.50 per
keg, 30d., 40d., 50d., and 60d. basis. Screws
‘are dearer by 5 per cent. From 12 to 15
per cent. represents the advance in tacks,
while horseshoes have gained 10 to zoc.
per keg in price. Saw sets are dearer by
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20 per cent., and in bench axes, the dis-
count has been reduced to 40 per cent.,
while axes are dearer by soc. per box:
Coil chain prices have been altered from
a range of $3.05 to $6.75 to $4.50 to $8.
The discount on iron jack chain has been
changed from 50 to 35 per cent. London
advices by cable reported transactions in
pig tin for the week involving 2,200 tons
for spot delivery, and 3,670 tons for three
months future delivery, or the equivalent
of about 75 per cent. of the quantity in
sight for that market. Prices there moved
somewhat irregularly, starting at £147 3s.,
for prompt delivery, selling down to
£144 17s. 6d., and closing at £145 16s. 3d.
for prompt, and £146 ss. for futures.
Hipes anNp  Skins.—The strength in
hides has been increased by an advance of
Yc. in the price of green hides. Values,
as we further note, are firm in Chicago
and sympathy with that market is
the explanation given for the local rise.
Cured cow hides are quoted 9%4c. per lb.
Sheepskins are steady at 7oc.  Calfskins
are quiet and without change. Tallow is
not in large supply, and prices are firm.
Chicago; October 10th.—The market drag-
ged slightly for branded cows, but for
other kinds, prices were firmly maintained,
with a fairly good enquiry from tanners.
Business reported was 1,200 native ‘steers,
March take-off, at 12c., and 1,800 butt
brands at 12%4c. The close was at 13%c.
for native steers, 13%c. for Texas, 12Y4c.
for butt brands, 13%4c. for Colorados, and
11% to 1134c. for native and branded
cows. .
ProvisioNs.—There has been little or no
change in the provision market since our
last report. Values are firm in all lines,
with lard showing special strength. The
weather has hardly been cold enough for
activity among dressed hog packers.
WoorL.—As we elsewhere note, there
has been some improvement in the local

ES

fleece wool market this week. As a re-
sult of enquiries for wool, on the part of

Ameérican buyers, bids for the clip have.
advanced %% to Ic. per 1b. It is said, how-

cver, that holders are not willing to part
with their wool at this figure. Pulled
wools are quiet and rather slow of sale.
The local mills, however, are well em-
ployed, and most of them report orders
ahead to kecp machinery employed for
scme time. The fifth series of the Lon-
don wool sales closed on the 6th inst. The
gencral sale closed with prices showing a
better basis than the early part of the
serics promisctd. During the series 180,000
bales were sold, and 15000 were carried
over. The home trade purchased 123,000
balss, and the Continen‘al buyers 53,000.
The opening of the series showed prices
7Y% per ceni. higher, and this advance
was firmly established during the first
week, except for low-grade slipes, on a
demand from the home trad>, which was
especially good. Continental buyers pur-
chased moderately of merinos at harden-
ing rates. Medium stock, with fine cross-
breds, realized 15 per cent. better, and
scoureds, 10 to 15 per cent. Towards the
cnd of the series, the demand from the
home trade fell away considerably, and the
Continental buyers held off with the view
that the opening of the Australian sales
would show lower values. Prices eased
5 per cent. from the highest. Although
the Continent bought more freely during
the last week, prices showed no material
improvement.  Merinos and fine cross-
breds closed from 10 to 12% per cent.
above the July series. One of the features
of the sale was low, coarse crossbreds,
which were depressed at last series. but
opened at this sale 774 to 10 per ~ cent.
higher, and advanced to 15 per  cent.
Medium greasy was taken by America at
20 per cent. advance, but closed at 10 per
cent. advance, owing to lack of demand.

THE SPRAMOTOR PATENTED

praying, Painting -« Whitewashing Machine

T

_HA

test as a Fruit Spraying apparatus. ‘
" under judges appointed by a British Government, being both practical and
thorough, has done very much in the interests of the users of Spraying Ap-
pliances by preventing them buying poor, cheap, and hard working apparatus,
which has done more to discourage the practice of spraying than all other
causes combined.

S been awarded over 100 Gold Medals and First Awards,
and was placed First at the Government Spraying Con-
A contest of this character,

A FULL RANGE of Sizes designed f0r e

PAINTING ALL KINDS OF BUILDINGS WITH OIL PAINTS

SPRAYING ALL KINDS OF FRUIT, TREES AND CROPS

SPRAYING WITH MECHANICAL MIXTURES
WHITEWASHING AND DISINFECTION

Prices range from $5.00 T0 $50.00
A 76-page Copyrighted Treatise and Catalogue is free for asking,

giving full particulars of the machine, as well as the diseases
affecting fiuit trees, vegetables, etc., and their remedies.

Cable Address, SPRAMOTOR, LONDON
Directory Code used

ADDRESS—

Mention this publication,

SPRAMOTOR GO.

London, Ont., Canada.

AGENTS WANTED THROUGHOUT THE WORLD.

PATENTED AND GUARANTEED.

A
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| Acetylene....
(Gas Lighting

IS NOW A COMMERCIAL SUCCESS
BY OUR NEW SYSTEM, AS USED
IN OUR HAPPY THOUGHT
MACHINE, AND WHICH HAS
RECEIVED A

Preferential Mention from the Underwriters’ Ass'n.

By our process the Carbide is dropped automatically into
a shallow bed of water, giving the very best results, and

THERE IS NO SMELL OR WASTE, AND THE ATTENTION

IS SIMPLE AND CLEANLY

NO VALVES OR STOP-COCKS OR COMPLICATED MECHANISM.
The Machine is RELIABLE, SAFE AND AUTOMATIC.

We also do large lighting for Factories, having many large Machines giving good satisfaction.

- - SEND FOR BOOK OF TESTIMONIALS ~ -

AvYR, August 24th, 18g9.

The Guelph Acetylene Gas Generator Co.
) Guelph, Ont.

DEear Sirs,—After experimenting with
Several makes of generators for Acetylene
lighting, I am now satisfied that your
Generator does the work economically and
is perfectly automatic, gives no trouble in
over generation, and is simple in operation.

Yours truly,

JOHN GOLDIE,
President of Goldie Milling Co.

Mrt. ALBERT, August 11th, 1899.

Guelph Acetylene Gas Generator Co.
Guelph, Ont.

Gents,—1 feel satisfied that the im-
Proved Generator you supplied me with for
my gas plant, is the most complete auto-
matic arrangement on the market. I fill
my carbide holders and put them in posi-
tion as directed in the instructions and go
about my business, knowing that the
machine will do the rest. The machine you
now send out, I feel certain has no superior
on the market.

Yours truly,
WM. T. LLOYD,
Chemist and Druggist

BowMANVILLE, Aug. 10th, 1899

Mesars. Quelph Acetylene Gas Generatbr Co.
Guelph, Ont.

GENTLEMEN,—The' three hundred light
machine purchased from you for our factory
is giving entire satisfaction, and is proving
very economical, as every particle of car-
bide is dissolved; there is no waste what-
ever. It is easily handled and clean, and is
a great improvement on anything we have
ever seen. It gives a steady, soft light.
Our men say that it is 50% better than the
old gasolene gas that we formerly used, and
there it no smell from the burning of it, as
there was from the old gas.

Yours truly,
DOMINION ORGAN & PIANO CO.

KinGgsTON, Aug. 10, 1899
The Guelph Acetylene Gas Generator Co.
Guelph, Ont.

DEeAr Sirs,—The 40-light, No. 3 Machine
which is running all night on Swift's dock
is giving splendid satisfaction.

Signed,

J. W. OLDFIN.

A better and cheaper light than Coal Gas or Electricity. Stores, Factories, Churches, Etec., Ete.,
lighted anywhere and satisfaction guaranteed.

-

SEND FOR OUR GATALOGUE

The GUELPH ACETYLENE GAS CO.

Limited

GUELPH, Ontario.
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MONTREAL MARKETS. !

Montreal, Oct. 11th, 1899. l

CeMmENTS AND FIreBRrICKs.—Though no
large deals are reported in cements, a very
fair aggregate of business is transpiring
in car lots, and smaller parcels at the fol-
lowing quotations: Belgian, $1.95 to $2.05;
English, $2.30 to $2.40; German, $2.45 to
$2.55. Firebricks are quoted $16 to $2I.
Receipts for the week ending to-day are
4.000 barrels of Belgian, and 3,800 English;
firebricks, 187,300. :

Dry Goops—Further stiffening has
been manifested in the cotton goods mar-
ket, the Canadian Colored Cotton Co. hav-
ing supplemented last week’s circular ad-
vising a general advance, by a further
notice to the effect that orders will only
be received subject to further advance at
any moment; the Parks’ mill has given
notice to similar effect, as also has the
Montreal Cotton Company. Trade circu-
lars have also been received from three
of the larger tweed mills in Sherbrooke,
Peterboro and Hespeler, advising an ad-
vance of from 10 to I5 per cent.

Dairy Propucts.—Last week’s exports
of cheese showed a big gain over the pre-
vious week, the figures running up to 92,-
101 boxes, which handsome figures were

not up to those of the corresponding week
last year, when 121,024 boxes went for- |
ward. The market shows a steadier feel-
ing than a week ago, though active buying
is not the rule. Fine Westerns quote
locally at 1134 to 117%c.; Easterns, 11}%
to 1154c. Butter shipments were again ac-
tive last week, reaching 36,612 packages,
being some 12,000 packages ahead of the
same week of 1898, The market tends to |
easiness, and only fancy parcels ofl
creamery would bring 23c., it is said;;
Townships’ dairy is quoted at 19 to 2oc.!
for best, and Western dairy, 17 to I7%c.[

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Oct. 2. Oct. 9.

Wheat ............. 162,727 155,817
Corn .......ovvunn. 88,561 80,458
Oats .....oovvvnnnn, 247,602 323,086
Rye ..ot 38.377 45,501
Peas ............... 146,436 123,003
Barley ............. 46,750 114,018
Total grain ...... 730,543 842,783
Oatmeal ........... 173 163
Flour .......ooa. 15,552 12,788
Buckwheat ........ 2,812 3,514
GROCERIES.—Jobbers continue to repurt

a good. steady distribution. The “Esca-
lona,” direct from the Mediterranean, ar-

rived in port yesterday, and is discharging '
some 65,000 packages of Valencia raisins, |
a considerable quantity of currants, I0,-
000 crates of Spanish onions, and other
sundries. The Valencias are said to show
excellent quality, better than the average,
and jobbing quotations range about 5%
to sY%c. for fine off-stalk; 534 to 57c. for
selected, and 6%c. for layers. Filiatra
currants, 434 to 5%c. in half barrels, cases,
and half cases. Valencias are cabled much
firmer from Denia, general quotations be- !
ing up a shilling, and one leading packer |
has withdrawn prices. Malaga fruit is
also advanced, and California loose mus-
catels are put up a quarter of a cent;
owing to the very high figures for these lat-
ter goods, importations this year are likely :
to be much curtailed. Sultana raisins are
coming forward via London and Liverpool
in fair supply, and a Smyrna cable ad-
vises a stiffening there of from sixpence
to a shilling the cwt. Figs are reported
rain damaged to some degree, and good
qualities are stronger by two shillings.
New dates will hardly be here before the
beginning of December. Nuts are all very
strong, notably filberts, which it is figured

" will now cost 9¥c., laid down.

Canned
corn continues to advance, and the sale
of a 500-case lot is reported to-day at $1.
Molasses has moved upward two cents 2
gallon, Barbadoes being quoted now at
38¢. for single puncheons, and 37c. in car
lots, Porto Ricos, 36 to 37¢c. Sugars are
a shade easier, both refineries now quot-
ing standard granulated at $4.55; yellows
are unchanged. Teas are not very active,
but some fair demand is reported for low
grade blacks, which are somewhat firmer.

Hipes aAND TarrLow.—The market this
week is without change, dealers buying
No. 1 beef hides at 10c., as a rule, the
quotation to tanners being 10%c. Receipts
aré comparatively light, being confined
ncarly altogether to supplies from city
butchers. Lambskins are quoted at 65c.,
and the few calfskins offering are bought
at 11 and g¢. Tallow rules firm at about

4%4c.

LEATHER—The demand is not very ac-
tive at the moment, the generally firmer
tone of the market probably affecting
business, and large shoe manufacturers are
also believed to be pretty well stocked up
with what they need to complete fall
orders. In the boot and shoe trade, at-
tention is being devoted to spring samples,
and in a good many cases these are already
in the hands of travellers. Western splits
have been sold at a half a cent advance,
it is claimed, and some manufacturers of
dongolas have withdrawn quotations for
the present. The stiffness in sole is quite
pronounced, and dry hides and Ameri-
an sole keep crawling up. We
quote: Spanish sole, B.A., No. 1, 25 to
26c.; No. 2, B.A,, 23 to 24c.; No. 3
B.A,, 22 to 22%c: No. 1, ordinary,
Spanish, 23 to 24c.; No. 2. 21 to 22c.; No.
1 slaughter, 27 to 28¢c.; No. 2, do., 24 to
26¢c.; common, 20 to 21c.; waxed upper,

WH

The

Generators for light or power, or for
Gasoline Engines, for Boats or Car-
riages, address

GASOLINE MOTOR GO,y vinites

EN you desire anything in the
line of Electric Motors or &

McLACHLAN ELECTRIC &

94 Adelaide Street West
TORONTO, ONT.
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= Standard Shirt Co., un-:

MANUFACTURERS
Capacity
200,000 hirts=ss
Dozens \ | | | ‘
Per Annum. Overalls, Etc.

LONDON REPRESENTATIVE :

CHARLES TURNBULL
~ __ 61 and 62 Friday’ Street, E.C.




488

THE MONETARY TIMES

light and medium, 30 to 3sc.; do., heavy,
27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec, do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 Ibs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
- American, 25 to 28c.; Canadian, =20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 4o0c.; colored,
6 to 7%c.; harness, 25 to 3oc.; buffed,
cow, I3 to I5c.; extra heavy buff, 1s5c.;
pebble cow, 11% to 13c.; polished buff,
12 to 13c.; glove-grain, 1214 to 14c.;
rough, 22 to 23c.; russet and bridle, 35 to
45¢.

MEeTALs AND HARDWARE—A good
movement is reported in these lines, and
values continue to advance steadily. For
Summerlee pig iron, $26 is now asked,
and car lots are reported as having been
at that figure net cash; Calder is quoted
equally high. Canadian bars firm at $2.20
mill price, and $2.30 jobbing price. The
general asking price for Canada plates,
52 sheets to the box, is $2.60, though it is
claimed a fair lot might be done at $2.50;
polished Canadas are quoted at $3 to $3.25.
Coke tins are very firm, some asking
$4.50. Ingot tin continues very steady at
advance, and some fair sa'es reported at 36c.

for L. & F. We quote: Summerlee pig iron,
$26; Carnbroe, $24; Calder, $25.50 to
$26; Hamilton, No. 1, .00 to

00.00; No. 2 do., $00.00 to 00.00; Fer-
rona, No. 1, $00; machinery scrap, $16.50
to $17; common ditto, $00 to $00; bar iron,
Canadian, $2.20 to $2.30; Canada plates—
Pontypool or equal, $2.60; 52 sheets to
box; 6o sheets. $2.70; 75 sheets, $2.80:
all polished Canadas, $3.00 to $3.25:
Galvanized Canada plates, $4.25_per box
of 52 sheets; Terne roofing plate, 20 x
28, $7.50 to $7.75; Black sheet iron, No.

28, $2.55; No. 26, $2.50; No. 24, $2.45;
No. 16, and heavier, $3; tin plates; Char-
coal, I.C. Alloway, $4.80 to $5; do., I.X.,
$5.25 to $5.50; P.D. Crown, I.C,, $5.50 to
$5.75; do., 1.X., $4.75; coke, 1.C,, $4,40 to
$4.50; galvanized sheets, No. 28, Queen’s
Head, $4.75; No. 26, $4.25 to $4.50; No.
24, $2 in case lots; tinned sheets, coke,
No. 24, 6¢c.; No. 26, etc., the usual extra
for large sizes. Steel boiler plate, %-
inch, and upwards, $2.95 for Dalzell and
equal; ditto, three-sixteenths inch, $3;
tank steel, $2.90, %-inch; three-sixteenths,
$3; heads, seven-sixteenths and upwards,
$2.95; Russian sheet iron, 9 to g¥%e. ; lead
per 100 lbs., $4.10 to $4.25; sheet, $4.75
to $5; shot, $6 to $6.50; best cast-steel,
I1 to 12c.; toe calk, $3 to $3.10; spring,
$2.90 to $3; sleigh shoe, $2.60 to $2.70;
tire, $2.60 to $2.75; round machinery
steel, $3.50 to $3.60, as to finish; ingot
tin, 36 to 36%c.; for L. & F. Straits,

35%% to 36¢c.; bar tin, 37 to 38¢.;
ingot copper, 18% to 19c.; sheet-zinc,

$7.50 to $8; Silesian spelter, $6.25 to $6.75;
Veille Montagne spelter, $6.50 to $7;

American spelter, $6.25 to $6.50; anti-
mony, 105 to IIc.
Orms, Paints, GLass, Erc.—The

quarterly meeting of the Lead Grinders’
Association was held on the joth inst.,
and, as anticipated in these columns, a
material advance in prices has been agreed
upon, quotations being put 37Y4c. a
hundred on all grades, making the figure
for chemically pure lead now $6.37%%: No.
1, $6, and so on. Ip anticipation of this
rise, a number of dealers had booked
large ‘orders ahead for future delivery at
old figures, some of them stocking up for
six months, it is said; and it was decided
at the meeting that the members of the
association should bind themselves not to
do any booking ahead hereafter. In other

lines there are no changes reported; tur-
pentine continues very firm at 7s5c., also
linseed oil at the late advance. We
quote: Single barrels, raw and boiled
linseed oil, respectively, 58 and 61c. per
gallon, for one to four barrel lots; 5 to 9
barrels, 57 and 6oc.; net 30 days, or 3
per cent.,, for 4 months’ terms. Turpen-
tine, one to four barrels, 73c.; five to nine
barrels, 72c.; net 30 days. Olive oil, ma-
chinery, goc.; Cod oil, 34 to 36c. per gal.;
steam refined seal, 34 to 36¢c. per gallon.
Castor oil, 8 to 8%c. in quantity; tins,
9 to_9%c.; machinery castor oil, 7% t0
&.; Leads (chemically pure and first-class
brands only), $6.37%; No. 1, $6; No. 2
$5.07%%; No. 3, $5.25; No. 4, $4.8715; dry
white lead, 5V to 6¢. for pure. No. L,
ditto, 5c.; genuine red ditto, 5¢c.; No. I
red lead, 415 to 434c.; Putty, in bulk,
bbls., $1.65; kegs, $1.80; bladder putty, 10
bbls., $1.80; smaller quantities, $1.95; 25-
Ib. tins, $2.05; 12%-1b. tins, $2.30; Lon- .
don washed whiting, 40 to 45c.; Paris
white, 75 to 8zc.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. - Window glass, $1.90
l1))er lio feet for first break; $2 for second
reak.

WooL.—Some very fair sales are re-
ported to Western mill men during the
past fortnight, including one bill of 100
bales. The London series of sales closed
last week with the advance manifested at
the opening very fairly maintained, and
local dealers have advanced their figures.
Capes are now quoted at 20 to 22l4c., and
it is claimed it would now cost.24c. to 13y
down the better grades from the Cape. In
Australians under 27%c. is now avajlable,
with a range to 29%c.; B.A., scoured, 47
to 50c. There is some North-West here
quoted at 17 to 19c., and domestic fleece
is quoted at about the same figure.

GEO. H. HEES, SON & C

e

TORONTO, CANADA

We manufacture everything
in the line of WINDOW
SHADES, and sell them to
the Trade at a price that
affords them a LARGE
RETAIL PROFIT........

Wood Curtain Poles and Trimmings

Manufacturers of Hand
and Machine Made & »

Window

are comparably low. We invite comparison.

For Samples of above,
Selling Agent for Australia,

-

In widths from 87-in. to 140-in.
In lengths of 50 yards.
Window Shades on Spring
Rollers, Plain, Ornamental,
with Fringe Lace, and Lace
and Insertion.

Canada being a Wooded Country, W
have unequalled facilities for manu-
facturing these goods, and our prices

with all necessary information, call upon or correspond with our

W. J. GUNNING, Queen Victoria Bldgs., Sydney, N.S.W.
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AW,
BRODIE,

The Largest
Manufacturer of

LIGHT WEIGHT

‘WOOLLEN
TWEEDS

SERGES

G AND XD

DRESS
GOODS

IN THE DOMINION

HESPELER,

ONTARIO,

CANADA

Samples furnished,
and prices, delivered Sydney
or Melbourne, given

on application

MILLICHAMP, COYLE & CO,,

TORONTO SELLING AGENTS MONTREAL
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MASTERS OF TRADE.

The question of commercial education
of a higher standard than that which can
be procured in schools or special institu-
tions actually existing,
by the American Bankers’ Association,
and is also attracting attention in England.
The business colleges, started about fifty
years ago in the United States, have done
a good work, providing for a fair degree of
qualifications for ordinary business pur-
suits. These institutions, which are well
known in Canada, now number between
520 and 540. The Bankers’ Association
appointed a committee some years ago to
examine into the facilities offered for the
higher class of commercial training, and
made the discovery that such facilities
were obtainable in only one university in
the United States—the University  of
Pennsylvania. In this important seat of
learning provision has been made for the
education of men looking forward to a
mercantile career equal to that which is
impaited in any of the usual faculties.
This provision is of a special kind, being
supplied by the Wharton School of
Finance and Economy, which is formally
affiliated with the university, and in fact
ranks with legal, medical and other pro-
fessional departments. Of course, in the
United States, as in England, France, and
other countries, there is nothing to pre-
vent a young man, who has chosen com-
merce—in its higher spheres—for his call-
ing. to take a degree in arts or in law, or
a partial course that would include his-
tory—especially of commerce, finance and
industry—commercial law, geography and
political economy. To some extent sons
of wealthy men doubtless avail themselves

for that end of institutions of their choice, |

But the taking of an arts course or of
such eclectic course as we have indicated
would be considered less satisfactory than
a curriculum especially designed for mer-
cantile students, such as may be obtained

has been taken up '

at Philadelphia. While giving deserved ' thinkers, leaders and generous givers had,

credit to the higher types of
| colleges,

struction as was desirable.
one who considers what demands on in-
; tellectual gifts of the highest order and
dn knowledge of a special kind are made
by the commerce of to-day, will not
wonder at the appointment of such a com-
mittee. It is well that the enquiry should
have proceeded ~from so reputable a
source and from a body of practical men.
There have been so many fads in the way
of schemes for teaching life-occupation at
school or college, that men of business
would naturally distrust any proposal
which had not the sanction of experienced
persons.

i In their report the committee recom-
mended other universities to follow the ex-
ample of that of Pennsylvania, and already
the advice has been taken by important
centres of knowledge, including the uni-

business ; in
the Bankers’ Committee found | everybody’, kept the craft of the chapman
i none of them such a standard of in- | strangely in t})e background. The Foreign
Indeed, any- ' Office accordingly resolved to asceriaimn

_versities of California and Chicago. We
i ventured, some time ago, to urge the
claims of commerce to the best training

ythat can be had as one of the chief pur-
 suits adopted in a country like ours, and,
lin so doing, indicated the apparent
anomaly that, while, in this, our com-
| mercial metropolis, as we like to call it,
I'so much has been done for technical and
professional education and applied science,
| the occupation on which the progress and
{ prosperity of the country so largely de-
i pended, had not even been mentioned.
| The question, cannot, now, however, be
' much longer ignored. as if American uni-
| versities go on establishing departments
‘ of commerce like the three just mentioned,
: Canada will have to do the same.

An enquiry recently instituted in Eng-
‘land—oprimarily in connection with techni-
cal education—has brought to light some
interesting facts. It seems to have dawned
upon some of our Imperial statesmen,
i‘that, for a great trading nation, England’s

taking thought for the educating of

by investigation where England stood re-
latively to the rest of the world in her
provisions for commercial education. The
suggestion came first of all, it seems,
from the London Chamber of Commerce.
but, without the systematic use of its
machinery by the Foreign Office for
gathering up information in all parts of
the world, the suggestion might have Te-
mained fruitless. We are now brought with-
in reach of a mass of data, never before col-
lected, touching the foundation and work-
ing of schools of commerce. The honor
of starting the movement (if we may call
it s0), pertains to Portugal, whose Aulado
Commercio (Hall of Commerce or Com-
mercial College), was founded in Lisbon
in 1750—a date which reveals a consider-
able recuperative power, for it is only four
years after the great earthquake. Ger-
many’s record is begun by Prof. J. G.
Buesch, whose school of commerce was
carried on from 1769 till his death in 1799.
Paris had as long ago as 1820, a school
of commerce and industry. But the most

,of such institutions are of later date, and,

as a stage in educational development and
more especially as an outcome of the 516‘
mand for technical training in universities,

| the movement really belongs to our own

time. Once well on its way, its progress
is assured, and good results may be look-
ed for; and. although, like poets, masters
of commerce may be born, not made,
there is always a good deal that even
mercantile genius may advantageously
learn.—Montreal Gazette.

—Enoch McLean, of Wheatley, on Lake
Erie, caught a sturgeon last week in that
lake, weighing 105 pounds. and obtained
five gallons of oil from it

Jhe Zailey Gutlery Gompany

GX OF BRANTFORD, LIMITED ~

3333555555335 3¢&

# We make a Patent Spring Shear, also the ordinary Screw Shears,

M

Are the makers of the finest
SHEARS on the Market, and
sell them at a very reasonable
price, taking into consideration
the quality of the goods. . . . .

and use

the best of Sheffield Steel in their manufacture, and have the most skillful workmen.
By strict attention to business and a good article we hope to merit a fair
share of the world’s trade in our line. o Send for Catalogue and Price List.

$8644666646

THE BAILEY CUTLERY CO.’ Of Brantford, Limited

)
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J.B. ARMSTRONG MF6. 725
c ., LIMITED...... i vehlcle Qartsi

3  (The Guelph Carriage Goods Co.)

GUELPH. CANADA UNFINISHED FOR THE TRADE

THE ARMSTRONG
“VICTOR” GEAR.

Furnished with Arm-
strong Single Leaf or
Four Leaf Graduated
Springs.

DUPLEX GEAR
Made in four
capacities, re-
speotively 14 13
1} and 13* Axles

WE ILLUSTRATE HERE A FEW OF
OUR LINES OF MANUFACTURE AND w

SOLICIT CORRESPONDENCE FROM THE
TRADE.

CATALOGUE AND PRICE LIST ON
APPLICATION.

PELHAM BODY. .




492

THE MONETARY TIMES

I

GOLD IN THE ASSAY OFFICE.

The statement which was made by 1
George E. Roberts, director of the Mint, ;
at the local assay office last month, shows |
that the yield of gold from the Klon-'
dyke region amounts to about $11,000,000 |
this year, and that it will probably reach !
$18.000,000 by the end of the year. '

Only a small amount of this product !
reaches the New York assay office, the
greater part going to Seattle and San
Francisco. At Seattle the yellow dust
goes to the assay office, and the San Fran-
cisco consignments go to private refin-
eries and to the United States Mint. The
odd lots, which come to New York, reach
the assay office in Wall street in buckskin
bags, in bottles, in tin cans and in boxes,
and there goes through the processes to
which all gold and silver sent there from
the various sources is subjected.

In the receiving room it is unpacked
and weighed and receipted for, and is
treated by the people who handle it like
ordinary merchandise. The receiving room
is an interesting place to the layman. In |
the course of the business day one may
see fortunes unpacked and handled there
with less fuss and excitement than one
would find at the ordinary bargain
counter. Cases containing old jewelry,
bags of coin and flasks of dust are brought
to the place daily, and these are converted
into bars and finally become coins.

A box received there one day recently
{from a pawnbroker’s establishment was
filled with gold watch cases of all styles,
classes and ages. There were tiny cases
which in their day enclosed pretty ladies’
watches, and large, heavy cases which sug:
gested the race-track or the railway ser-
vice; there were cases of the pattern of
long ago, which had been worn smooth
in the pockets of men who were finally
compelled to part with them, and a num-
ber showed by handsomely engraved in-

‘of it at a sacrifice provided the purchaser |
‘would not inform on them.

: A bit which had been “fixed” for the pur-,

. scriptions that the watches were presents,

and prizes and rewards for bravery and .
faithful service. i

“They will all go into the same melting
pot,” the receiving clerk said, “and the'
bar will look just like the one which is
made of coin or dust.”

Next to the box full of watch cases was
a much smaller box, from which the cover
had just been ripped off. This contained
a thick bar of dull, yellow metal, about ten
inches long, which, when placed on the

“scales, was found to weigh 1,254 ounces. :

“That’s about $20,000 worth of gold,” said
the man at the scales, “and we get them .
here twice as large. Some of them are not .
as good as this, though,” and he pointed
to three big chunks of metal which are
kept in the office as a warning to men
with money to avoid the tempting gold
brick. The show pieces were bought by
rich tourists in the Far West from Indians,
who had “obtained the gold in a clandes-
tine way,” and were willing to dispose

The bars;
show where a fake test had been made.!
pose had been applied, and the pieces|
taken out of the bar remained in the tool, |
and for this a piece of pure metal was
shown to the man of the speculative mind. .
Convinced that he had a fortune, he took .
his gold bar to the assay office, and then
—he awoke.

There were also bags full of gold coins of |
all sizes, and- from all countries, and boxes,
bags and bottles of dust from gold fields
in all quarters of the globe. An import-
ant item in the assay office is the manu-'
factured jewelry, of which large quantities
are sent there to be reduced to bars. In_
explanation of this item, an employee of .
the office said: “Jewelry is an article of
fashion, just as much as hats or coats,:
and when a manufacturer makes an article |
in large quantities without first having

tested its popularity, he sometimes fmqs
himself loaded with stock which he can't
dispose of, and he sacrifices the labor an
sends the material here and takes his
draft for that. It's a big sacrifice, but he
undoubtedly thinks some money is better
than nothing.” From the receiving room,
after being recorded, checked and register-

“ed, the metal is taken to the deposit melt-
|ing room, where it is melted in crucibles

under heat ranging from 1,600 to 1,800
degrees Fahrenheit. The place has the
appearance of a miniature blast furnace,
the small corps of workmen are grimy,

“but the yellow and the white ingots dispel

the illusion, and when the guide says$
that the pots from which the blue flames

"are -bursting contain each about $100,000

in gold, one feels convinced that he is in
no ordinary workshop. Samples weigh-
ing from one to two one-hundredths of
an ounce are taken from the bars as they
come from the smelting room and are
carefully analyzed. By this process the
quality is determined of the dust from the
Klondyke, the coin from Wall street, of
the watch cases from the Bowery. All
through the building, in the department
where the samples are placed in the tiny
Cupell cups, where the silver is separate

from the gold, in the assay weighing
room where instruments of such delicacy
are used that they readily determine the

. weight of a hair, as well as in the shop$
. where heavy machinery is used, a perfect

check system is employed, and the work
of assaying is not complete until it has
gone through the hands of three com-
petent men.—New York Tribune.

—Here are some hints towards health:
Drink less—breathe more. Eat less—
chew more. Clothe less—bathe more.
Ride less—walk more. Sit less—dig more.
Worry less—work more. Waste less—
give more. Write less—read more.
Preach less—practice more.

Manufacturers

of

We recommend

Engineers Su
™ BRASS AND .

IRON

Our J.M.T. Series of Valves where a
good article Is desired.
standard patterns of the best material
—Good weight—Best of workmanship—

. Having renewable disc.

THE
IMPROVED

SIMPLE
RELIABLE
EFFICIENT

THESE MACHINES HAVE LARGE AND INCREASING

Gresham

AUTOMATIC
RE-STARTING

Made in the

Injector

Especially adapted for Portable
Engine and Dairy Service

{
L

. full line
The “ Imperial*” Fauocet

We make a

SALES IN AUSTRALIA.

of

PLUMBING GOODS

of Highest
Grade

The JAMES MORRISON BRASS MFG. CO., Limited

A. L. CAMPBELL & CO., Melbourne

AUSTRALIAN AGENTS

SEE THEIR SAMPLES

TORONTO, Can.
_d
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NEW WILLIAMS

.. SEWING MAGHINE..

Enjoys a most enviable reputation wherever it has been
introduced, and it is known in most countries.

The NEW WILLIAMS is a high-class, standard Machine, SIMPLE and DURABLE, built by
one of the oldest and most reliable Companies in America.

Many thousands are in use throughout the world, giving complete satisfaction.

(CECant VoV gy

We solicit correspondence from firms having proper facilities, with a view

to the appointment of General Agents for Australia and New Zealand.
Favorable terms to suitable parties Ed ot o5 ot L ;.

_ The Williams Manfg. Co., Limites, Montreal, Canada

)

m.mu:;durers The N iagara"—‘_:
Metallic Furniture

oo R O P Eo ° CO mpa ny ”‘g;:;faés

LIMITED ———— Canéda
MANILA | ROPE ) manufacturers PIoIEIoIIIBEORIIIS
SISAL ROPE ————@ and Exporters of
LATHYARN —q—.gg) 'I,;;ggi:;darade.... BRAss erNED DIRON
BINDER TWINE BEDSTEADS
- % LAWN SETTEES
' . . HALL RACKS ‘
Cordage of every description % g
| (rite Tor § BICYCLE STANDS i
atalogue and ,
, Price List 2 Eto., ETe.
M«feeeeeeeeeemeem‘?
THE INDEPENDENT CORDAGE (0.

] Limited DIPLOMA AWARDED TORONTO EXPOSITION, 1899,
TORONTO, CANADA FOR ARTISTIC DESIGNS AND WORKMANSHIP
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Meetings.

THE MOLSONS BANK.

The forty-fourth annual general meeting
of the shareholders of the Molsons Bank
was held in the Board Room of that insti-
tution, at 3 o’clock, Monday. The Presi-
dent, Mr. W. M. Macpherson, Quebec, oc-
cupied the chair, and among those pres-
ent were: Messrs. S. H. Ewing, vice-
president; Henry Archbald, J. P. Cleg-
horn, W. M. Ramsay, Samuel Finley, H.
Markland Molson, directors; John Craw-
ford, George Durnford, Dr. G. W. Love-
joy, C. E, Spragge, J. Try-Davies, John
W. Molson, A. F. Gault, Henry Hogan,
R. W. Shepherd, David Crawford, James
Wilson, Daniel Wilson, E. H. Copland,
J. X. Perrault, E. J. Barbeau, Mrs. Nora
Evans, and others.

The president, having called the meet-
ing to order, requested Mr. James Elliot
to act as secretary, and after that gentle-
man had read the advertisement conven-
ing the meeting, the president named
Messrs. J. Try-Davies and R. W, Shep-
herd to act as scrutineers.

The secretary then read the annual re-
port of the directors, as follows:

REPORT.

The directors beg to submit to the
shareholders the forty-fourth annual re-
port of the Molsons Bank, being for the
year ending 3oth September last.

The net earnings for the year, after
making full provision for bad and doubt-
ful debts, amount to $289,888.52. From
this, two semi-annual dividends, at the rate
of 8 per cent, per annum, and a bonus of
1 per cent., equal to $180,000, have been
paid, leaving $100,888.52, which, added to
the amount carried over from last year,
$81,020.95, makes a sum of $190,909.47, ap-
propriated, as follows: .
Transferred to rest account ...$125,000 00
Written off bank premises .... 50,000 00
Carried over at credit of Profit

and Loss Account 15,900 47

To avail ourselves of the increased pros-
perity in the country, and in order to re-
tain business, the directors, since our last
annual meeting, have opened new branches
at the following places: Alvinston, Ches-
tcrville, Fraserville, Hensall, Kingsville,
Knowlton, Port Arthur, Valleyfield, Vic-
toriaville, and so far as we can judge the
results promise to be satisfactory.

The business of the different branches of
the bank for the past year has been in-
creasing and profitable, and your directors
are pleased to testify to the continued
faithfulness and zeal of the officers as a
body.

You will see by the addition to bank
premises account, an appropriation of $50,-
000 for the same, that the directors have
been acquiring our own buildings where-
ever it could be profitably done. In order
to establish the bank in British Columbia,
a fine building has been erected in Van-
couver, which affords us safe and hand-
some quarters, and brings in a fair
revenue. .

At our last annual meeting reference was
made to the robbery of $62,000 from the
treasury of our Winnipeg branch. We are
pleased to be able to say that the bulk of
the stolen money is now lodged in our
vaylt, and that a former junior clerk at
Winnipeg branch, accused of the robbery,
is now in jail awaiting his trial, which
takes place about the 1st of next month,
in Winnipeg.

You will see by the notice calling this
meeting that the directors consider the
time has arrived for increasing the bank's
cupital, and a by-law to that effect will be
submitted for your approval.

(Signed),
W. MoLrsoN MACPHERSON,
President.
Montreal, gth October, 1899.

GENERAL STATEMENT.
Liabilities.

3oth September, 1898.
Capital paid up ............

Rest account ............... $1,500,000 0O
Rebate in full on notes dis-

counted .................L. 80,000 00
Profit and loss acount ...... 81,020 95
86th dividend ............... 80,000 00
Bonus of 1 per cent. to share-

holders ................... 20,000 00
Dividends unclaimed ........ 128 00
Interest, exchange, etc., re-

served ......iiiiiiieiien $ 122,785 45
Notes in circulation ........ 1,847,556 00
Balance due to Dominion

Government .............. 30,168 76
Balance due to Provincial

Governments ..... R 18,198 76

Deposits not bearing interest 2,034,252 94
Deposits bearing interest ... 9,008,673 25
Due to other banks in Canada  325.572 77

$17,238,356 82

$ 2,000,000 00

3oth September, 1899.
$ 2,000,000 00
$ 1,625,000 00

80,000 00

15,000 47

88th Div. 80,000, 00

Bonus 1 p.c. 20,000 00

00

1,761,148 95 1,821,207 47
163,790 11
1,935,545 00

40,912 08

92,809 81
2,383,881 15
10,164,530 93
241,044 47

13.477,207 87 15,023,413 55

$18,844,621 02

Assets.
Specie ......... $436.,334 9% $327,728 27
Dominion notes . 750,893 00 960,677 50
—_— 1,187,227 05 —————— 1,288,405 77

Deposit with Dominion Gov-

ernment to secure note

circulation ................ 100,00 00 100,000 00
Notes and cheques of other

banks «.ooviiiiiiiiiiaiaa 760,645 35 526,108 25
Due from other banks in

Canada ...... T 190,013 19 131,534 78
Due from foreign agents .. 319,417 69 371,259 83
Due from agents in United

Kingdom ....... e 215.356 68 _ 10,504 08
Dominion Government De-

bentures .......cooovenn. 326,644 15 325,644 15
Canadian, municipal and .

other securities ......... 752,055 36 681,616 40
Canadian, British and other :

railway securities ........ 505,336 74 589,236 49
Call loans on bonds and .

StOCKS +vvvvvreiririennnn, 662,513 00 605,081 25

— 5118210 11 ———————— 4,620,301 00

Bills discounted and current.$11,706,871 13 $13,753,441 00
Bills past due (estimated loss

provided for) ............ 85,716 24 69,130 23
Real estate, other than bank

PremiSes «..vvvverrnennnns 87,181 57 77,648 o5
Mortgages on real estate sold

by the bank ............. 2,431 66 1,481 43
Bank premises at Head

Office and branches ...... 190,000 00 300,000 00
Other assets ............... 47,946 11

57,238.356 82

13,529 31
—— 14,215,230 02

$18,844,621 02

12,120,146 71

PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Account, 30 Sept., 1898

$ 81,020 05

Net profits for the year, after deducting expenses of manage- °

agement, reservation for interest accrued

change, and provision for bad and doubtful debts ...........

Appropriated as follows:

&7th dividend at rate of 8 per cent. per annum, Ist

on deposits, ex-

289,888 52
$370,909 47

April,
....... $ 80,000 00

I 3
88th dividend at rate of 8 per cent. per annum, 2nd Oct., 1899 80,000 00

1 per cent. bonus, 2nd October, 1899 ...

Added to rest fund ............. e

Applied on bank premises lately acquired

....... 20,000 00

Leaving at .credit of Profit and Loss Account 3oth September, 1899 ..$ 15,909 47

The Molsons Bank, Head Office, Montrcal, 2nd October, 18g9.

THE DISCUSSION,

The president then said: “I think the
report is a very full one, it speaks for it-
self. The business of the bank during the
past year has been most prosperous, and
there is every indication of a continuance
of it. The increase of capital, concerning
which we shall submit to you a by-law to
vcte upon, has recommended itself to us
on account of the prosperity of the coun-
try, and the large increase of business gen-

.

"erally. But, in addition to that, the circu-

lation of the bank is such that under the
powers given us, we would urge very
strongly that the capital be increased.
have, therefore, much pleasure in moving
the adoption of the report.”

The motion was seconded by Mr. S.
H. Ewing, vice-president.

Mr. E. J. Barbeau remarked that as far
as he could see the statement was an ad-
mirable one, and he was sure that the
shareholders were all proud of the splen-

_
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did results that had been achieved by the
Mmanagement during the past year. The
only question that he would moot would
be that of the new stock to be issued. He
would like to know the opinion of the
board, as to the terms upon which they
.wished to issue it. Some conversation
had taken place pretty generally among
the shareholders and the public about the
matter. If the stock was generally under-
stcod, he supposed that it must be so: but
he had so much confidence in the board
that he would not think of dividing the
Meeting upon it. At the same time, the
shareholders had been connected with the
bank for a very long time, and he thougiit
that if there was any little advantage to be
given, it should be given to the share-
holders by issuing the stock on fair terms.
The reserve now considerably exceeded
75 per cent, He was sure that, if the issue
were made in the way he had intimated,
1t would be a very popular thing among
the shareholders, and it would be a very
nice way of recognizing those who had
been connected with the bank for many
Years. On these grounds he would like
to have an expression from the board as
to ‘what they intended to do and on what
terms they intended to issue the stock.

Mr. John Crawford considered that the

at 50 or 100 per cent. premium, it might
be desirable to postpone the consideration
of the subject for three months—there was
really no hurry—and by that time they
wculd have come to a conclusion as to
what the price should be.

The president: After you vote for in-
creasing the capital, it nas to be sub-
mitted to the Treasury Board, and it will
take fully a month or more before we can
do any'hing. I don’t think it is necessary
to pos'none the vote on the by-law until
ther. The motion for the adoption of the
directors’ report was then carried unani-
mously, after which Mr. A. F. Gault
mc: ed e following:

“Resolved, that the following by-law of
the bank be adopted: )

“By-law (a). Whereas it is expedient
that the capital stock of the bank should
be increased, be it therefore enacted by
the sharcholders of the Molsons Bank as-
! sembled at the annual general meeting of
the said bank:

“1. That the capital stock of the Mol-
scns Bank be, and the same is, hereby,
iincreased by the sum of $500,000, divided
into 10,000 shares of $50 each.

*2. That the said increased stock shall,
when the directors so determine, be al-
jlotted to the then shareholders of the

icn Bank, the Imperial Bank, the Bank
of Commerce. I may tell you this as ab-
solute fact, that when I came here, jo
years ago—I will say, en passant, that I
have served under every president of this
bank, and there is no director at the
meeting to-day who was with me when I
came here—when I came here, the first
thing that struck me very forcibly was that
there was no vitality in the old bank, and
the reason was there was no life-blood.
You were concentrated in Montreal. The
other banks have drawn their life-blood
from places scattered over the country.
When I went to London, where we open-
cd first of all, the bills were placed there.
It was well-known that Molsons were
splendid brewers of beer, and people used
to come in and ask if it was the Molson
brewery. I had to say that it was not, but
that the bankers were a very respectable
body of men, and that the institution was
carried on under banking laws. If I had to

“explain that only 400 or 500 miles away

i

from home, you can imagine the difficulty
it would be at Vancouver. So we thought
we must, like the insurance companies,
erect a big building. The Sun Life, the
Standard, have big buildings; they give an
idea of solidity to the public, who come
and view them, and say: “That’s all right.”

report and financial statement were such. bank, pro rata, at such rate as is fixed byl So we thought it would be desirable, when
that there was no one present who would "the directors, but no fraction of a share ; we opened m.Vancouver, to put up good
Mot raise his hands in commendation of shall be allotted, and the allotment of the banking premises there; and we did so at
lsaid shares shall be subject in all respectsthe cost of $124,000. We were late in

them. They were the most satisfactory
that had been received for many years.
Speaking of the proposed issue of new
Stock, he said that it was of very great
importance to him to know whether it
would be issued at a high premium, a low
Premium, or no premium at'all. He would
like to have an expression of opinion from
the directors on this point, in order to
enable the shareholders to vote discreetly
and wisely. He had listened to a great
Many opinions on the street and elsewhere,
and the opinion seemed to be almost un-
2nimous that it should be issued at not
above 50 per cent. premium; but Mr.
Wolierstan Thomas, on behalf of the

board, had very strong feelings that there

should be as large a premium as possible.

e had very great esteem for Mr. Thomas,
and under these circumstances he would

e willing to vote up-to the extent of, say,

per cent. premium.

Mr. A. F. Gault considered that Mr.
Crawford’s remarks were not in order; it
should be left to the Board of Directors
as to the rate at which the stock should

e issued.

. Mr. Crawford said that if the stock was
1ssued at par it would give a rest of 65
Per cent.; issued at 50 per cent. it would
8lve a rest of about 73 per cent.; and
Issued at 75 per cent. it would give a rest
of 78. It was generally considered that so
ber cent. was ample for any bank for a
Test, and he was of opinion that the Mol-
Sons was able to get along with as small
a rest as any bank.

The President: We are very pleased to
!lear the views of the shareholders. That
Is the chief reason why we purpose now
Submitting the by-law for the increased
Capital. We thought that the best time
to submit it was at the annual meeting,
When you would be anxious to be present.

t really would be assuming a great deal
on our part to state that we had decided
at what price to issue the new stock, be-
Cause we have not decided. I cannot say
We have not discussed it, but we have not
Made up our minds. We are pleased to

€ar your views, and I have no doubt we
shall be largely guided by what you have
Said, and what we shall subsequently hear.
The by-law will be proposed, and if there
Is anything further from the shareholders,
We shall be glad to hear it. Meanwhile,
the motion for the adoption of the report
1s before you.

Mr, John Crawford suggested that as the
directors had not made up their minds yet
a3 to whether the stock should be issued

to the provisions of the Bank Act.
“3. Any allotted stock, which is
taken up by the shareholder to whom suc_h
allotment has been made within six
months from the time that the notice of
' the allotment shall- be mailed to his ad-
dress, or which he declines to accept, and
also any shares which shall not be allot'tefi
by the directors, by reason of the prohibi-
.tion contained in the Bank Act agains
"the allotment of fractions of a share, may
" be offered for subscription to the public,

prescribe.”
Mr. Gault said that he had much plea-

the stock should be issued. He felt con-
fident that the directors would be very

]quite willing to leave the matter in their
: hands. )
| The motion for the adoption of the by-
{law was seconded by Mr. James Wilson,
who re-echoed Mr. Gault’s remarks.

THE GENERAL MANAGER.

After a little further discussion, the by-
law was unanimously adopted, and follow-
ing this the General Manager said: I may
just say, as several gentlemen have re-
marked upon what they consider

considerable sum placed to their credit,
you might say, by the premium at which
the stock is issued, being so much less
than what they suppose it should be issued
ai. It has generally been spoken of as be-
ing issued at 75 per cent. Since the divi-
dend was paid, stock has sold at 2073;.
Take 210, and it would give you $180,-
000 of advantage, which is not a very bad
thing, considering you have participated
for 44 years in the dividends of this stock,

per cent. There is scarcely a business in
this country that will show that. There
is a reserve of $1,625,000, and besides this
there are bank premises. There are prem-
ises at Vancouver, which cost $124,000.
You may say that is a large sum to invest
in buildings.” We thought so, but we were
laboring under a difficulty. There are ad-
vantagés, I suppose, I know there are dis-
advantages, in having a bank called after
the name of an individual. It is to the in-
terest of any bank to have a territorial
attachment as the name, or else some such
title as the Bank of Montreal, the Domin-

their ;
rights, that is, that they should have a°

and they have shown a dividend of $7.89°

not. we shall have about $7,000 return

finishing them this year, but next year
from
them, I believe it is the best banking
building in the city of Vancouver to-day.
Ii you just look, you have got to-day
your discounts—we hope they are pretty
g00d—$13,753,000. When I came here
they were $11,053. I don’t attribute that
to myself, but to the fact that you opened
branches at different places, thus enabling
you to lend your money to advantage. As

"to the rate of issuing the new stock, the

and on such terms as the directors may

Government protects vou, and says that

.new stocks cannot be issued at a higher

sure in moving the resolution, and he was sl
i quite satisfied to leave it in the hands of listen to me, but they won’t, I would put
' the directors, as to the premium at which it at 82

|

prudent in the matter, and he thought that i thinking that 10 per cent.
all the shareholders present would be stock and 10 per cent. of the premium

rate than the reserve shows. Your reserve
shows 82, and if the directors were to

As to paying, I don’t know
whether the act provides it or not, but we
have generally accustomed ourselves to
of the new

should be paid monthly. The stock can
be paid in whole at any time, and it will
receive the dividend of the year.

Mr. John Crawford then moved:

“That the thanks of the shareholders are
due and are hereby tendered to the presi-
dent, vice-president and directors of the
bank for their attention to its interests
during the year just closed.”

In making the motion, he paid a tribute
to the general manager, and asked to be
allowed to include his name in the resolu-
tion, which was granted.

The motion was seconded by Mr. Daniel
Wilson, and was unanimously concurred
in, after which it was duly acknowledged
by the president.

Mr. John Crawford called attention to
the fact that a revision of the Banking
Act would take place before the next
annual meeting, and he would like to
know what amendments, if any, the direc-
tors proposed making.

The president: The general manager is
a member of the Bankers’ Association.
The matter has been considered by them,
but nothing has been brought before the
board for consideration,

. The meeting then proceeded to the elec- -
tion of directors, and the scrutineers soon
reported that the old board had been re-

i clected, viz.: Messrs. Henry Archbald, J.

P. Cleghorn, S, H. Ewing, S. Finley, W.
M. Macpherson, H. Markland Molson,
and W. M. Ramsay.

At a subsequent meeting of the directors,
Mr. W. M. Macpherson, was re-elected
pres't., and Mr, S. H. Ewing, vice-pres’t.
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Soﬁaething About

Ourselves.

The Monetary Times was first pub-
lished in August, 1866. At that time there
was need for an exponent of the financial,
commercial and industrial interests of
Upper and Lower Canada. Another year
saw the Confederation of four provinces,
and later on Canada became one from the
Adantic to the Pacificc. The Monetary
Times grew with the country, and became
an authority on commercial matters. In
1869 was incorporated with this paper the
Intercolonial Journal of Commerce, of
Montreal. A year later the Trade Review
of the same city was purchased, and still
later we took over the Journal of Com-
merce, of Toronto.

The Monetary Times was the first com-
mercial paper to send a representative
over the prairies of Manitoba and the
North-West Territories. 1t was the first
publication of its kind to seek business in
what was then a very rough country—the
province of British Columbia.

The trade of Canada with Australia is
increasing annually.  For several years
this journal has had a correspondent in
the latter country—another evidence of
the manner in which it maintains its
prestige,

We have learned in letters from our
correspondent that Canadians have not
been receiving nearly as much business
from the sister colony as ‘might be had
if it were sought for and looked after. It
occurred to us that a publication, so well
known as The Monetary Times, might be
instrumental in increasing that trade.
Accordingly, we advised Canadian manu-
facturers that we would publish on this
date a paper to be sent, not only to our
regular subscribers, but to the business
men throughout Australia and New Zea-
land.

The result is highly satisfactory to us.
Our advertising columns in this number
contain matter sent us from the most
representative Canadian manufacturers and
shippers, We are personally acquainted
with each of these advertisers, and we can
assure every recipient of this number that
the advertisements, as they appear here,
are not extravagantly worded,

In addition, we aim to increase the cir-
culation of The Monetary Times. There
is no reason that we know of why every
buyer of Canadian goods in Australia and
New Zealand should not become a regular
reader of this paper. There is no reason
that we can see, why every concern in
the latter countries, desirous of attracting
the notice of Canadians, should not ad-
advertise in these pages.

We shall be pleased to enter subscrip-
tions at the yearly rate of $2.50 (10s. 6d.),
and to receive enquiries for rates in our
advertising columns.

MONETARY TIMES,
TORONTO
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ONT. JT. STK. LETT. PAT. ACT, 1874, i
British Mortgage Loan Co. .......... earenee 100 450,000 818,191
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Toronto Savings and Loan Co. ...........| 100| 1,000,000 X 121.09
INSURANCE COMPANIES RAILWAYS I:ln Lond";g
ExeLisH (Quotations on London Market ’ ; Sul: Sept:
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0 Grus:% Trunk C:{:. datg:: ]
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2 7 8
g o b
5 8| 46 50 dJo?
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]
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e S L e TR ST 1 i
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TORONTO PRICES CURRENT.
Name of Asticl Wholesale Wholesal
of Article Rutos. Name of Article Rates. © Name ot Article. Wl{x:tl:.s.ale Name ot Article.
Breadstuffs. Groceries.—Con. |[$0. $c. Hardware.—Con. Oanned Fruits.
FLous sesenesisiatscerannnrennnns ¢c go 0 02} 9 92 o. 8o | (PiNg ArrL— Extra Standard... dos. $ 000 2 85
Manitoba Patent .........( 385 4 05 0024 0 5 and 10 . Standard “ 000 250
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e Yo o 1. 001 2 R Vi 0% UL
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.| 022 0 23 ||Japan, Nagasaki, gun- Homrsz Nar 3£ 51020 “ Fren ;"FG- §, key opener 0 413 0 %0
g B 1| Bemitionti o i i S| M || 5 e friraesTy o b
g;gog:negd 1Aal:'lpl — g l84} v 99 ngo'n, Mol‘xl‘ngn 010 060 gr::;i::::i:?:miuﬁ' g Eg 8 % :: :: 's :: 0 m 0%
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12 ||Gunpowder, M 018 o0e6|fl |  ||Pias Feer—1's. ¢ d o . 8
0 0 00 Gung:wder.' mom:; 015 030 WINDOW GLASS : (l;g“' F"“_r" e oL aR Ik
0 264 0 074 Cayion, Beoken Orange, 85 and | 400 000 [ D ”‘-«""Sﬁ'x"::n. 1806 w000 33
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»per bush.......\[ 116 120 (0| 00 500 0op || e Torvs—Clarky taldos 000 280
’ 0% 0 585 000 |[Sour—Clark's, 15, Ox Tail,9dos.... ' 000 140
Leather. Souchongs ..............| 015 0 90 015 000 |[Fron—tiomim1® Chicken 8 dos... 1 0 00 140
& ceeenee . ) "
Sp?.nllh sg!,, No.1.... 0% 096 In 8 eeung o] 028 055 0 124 0 00 | |CHIPPED BEER¥—}'s and 1's, per“él'o 3 ll' '}(‘) ’0 %3
Sla No.8 033 08d Brokungt;nge ekoes g g g g C 19§ 0 00 | {SMELTS—E0 tins per case ...... veess-sen 800 000
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U N] hm 085 o8 Scloh :l.l. ..... g g g ;z oessacerapuanes N Sn.’“;rl;l chomm.
Pper, No. 1 . Kangra ey Olls. ) ITRATE OF Sopa—f.0.b. Toror+o, 100 1b
' light & medinm, 8 ﬁ 8 38 - Oolong, Formosa 085 065 || CodOll, Imp. gal..........| 0 45 0 60 | [SULPHATE OF AMmoONIA > i % 3 83
kip Skins French....,....| 0 15 0 90 ||ToBACCO, Manufactured Palm, ¥ Ib. 0 062 0 00 | {EHOSPHATE Trouas (Rd), car lots,per ton 92 00 0 00
" Domestic 050 060 ahogany ... 000 063 , ext 0 60" 0 70 | |PoTAsSH, MURIATE, f.0.b. Toronto, “ 48 00 0 00
“ ‘| 068 o455 || Tuckett's Biag 00 o6 050 060 W RuiemaTe, @ “ 5100 000
Linseed 1 INIT “ - carl “
g :8 :(l) % 000 070 || Linseed,raw f.0.b 8 g? g 88 “  PHOSPHATE OF e 1’4‘1) gg 00%
020 089 000 065 Olive ", Tmp. gal 180 1 40 ||SUPERPHOSPHATE 197, 16%, car lo
1018 093 ..g% ggg "".m'.' 049 050 elivered .............. esessserecnnes.arsans ‘“ 23 00 26 00
“g ga !l}lonah m({l‘h;'d” -y 8% 8% pale S. .| 069 060 Sawn Pine Lumber, Inspected, B.M.
014 016 oneysuckle, 3's ...... CAR OR CARGO LOT.
T R A il Y A el £ 1
1003 0g || Laurel 8% ‘000 068 (| Ciaian, 8 to10 bess...| 0 00 0 15| [1f and thicker cutting up . 34003400
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Cows Ib. || PureZpirit, 85 0.D..| 1 14 487 || _ in OiL 9 lbe. . 4163 612 18 00 14 00
, green............ 000 ¢ 08 p Lead
Steers, 60 to 90 ibs. .....| 0 00 2 “ g u.p..| 060 822 || White 'dﬂm' C U4 0 053 850 900
Sured and Inspected | 0 (9 0 Ty Proof Whiskey| , 5 ¢ 40 Venodan Hod Eag 18 500 2 00 3 00
na, green... 009" o Posscoes  ernnnenns d
Sheapakisa "1 070 000 (| Q4 Bowa Wl 868 34 || Yelloy Oohep, Beendh-| 50 3 30 |1 inb aaing 18 00 16 00
, 85 u. p. , SN .
allow, caul 1090 S04 Rye Whiskey, 4y.old| 085 860 || Varrish, No.1furn ......[ 050 1101 nch siding sbip culla .. 9 00 10 00
w o rendered 0 043 0 oot “ 5y.0d| 095 270 \Bhnmh. No. 1 Carr...... (1' gg % ;8 é&iﬁc’:ﬂmﬁ_ oulls ... 58~ % gw
aessssasaess ro. Japan ........ . . o
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2e0e, combing ord......[ 0 00 ¢ 164||  INROL criceenncotreeeennnn| 037 000 XXX shingles, 16 in 335 980
o cloth! seserems| 0 00 O lfg Correr* [ .02 69 XX shingles, 16 in. 140 150
illed, com 015 015 023 03 Lath, No. 1 140 160
su 015 0164 L!ﬁ: 0Uv0 005 Alum 300 000 ¢ No.8 100 110
o018 619 gggi 8 gg Blue Vitriol 069 010 Hard Woods—¥M. ft. Uar Lote.
353 .5,]2* -gwgg A“shw‘t‘me.ht-.l‘ldind—l to 8in..., .%‘ogmm
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WHAT THE METER SAID. paper on some scientific subject before an A ' . .
. audience of his professional brethren. gents (A,o::{sa‘i:::ed
It was at a recent gathering of an eclec- A physician, for example, who, when 8

trical association, in a small city, at which
a week's exhibit of various electrical goods
was made, that a New York supply nian
unpacked his illuminated sign in the pres-
ence of the agent of the local electric
light company.

“How much for current to light the
sign for the week?” said the supply man.

“Thirty dollars,” answered the electric
light man.

“Too much. I only paid $35 for four
weeks in New York. Give you $20.”

“Call it $25.”

“Not much; but, say, you put in a
meter, and I'll pay your regular rates’

The electric light man could not let this
“bluff”” pass him, so he agreed. On the
last day of the exhibition, he came around
to where the sign was being: packed up.

and said: “See here; perhaps you feel |

that I was trying to charge you too much
for current for that sign. I've got the
meter bill, but suppose you just pay us
$10 and call it square.”

The supply man said he had agreed to
pay the meter bill, and that was what he
intended to pay—neither more nor less,
After some argument, it was produced.
It amounted to 28 cents.—Electrical
Review. :

INSURANCE OF WOMEN.

One of the newest privileges that has
accrued to woman is the right to have her
life insured on even terms with man, says
Harper's Weekly. We all think we know,
without asking for statistics, that woman’s
stay in this world is as enduring as man’s.
We know there are some risks—such as
child-bearing—to which she is exposed,
and from which man is exempt, but we
know her habits, on an average, are rather
better than man’s, and that her life is
somewhat less exposed. Yet for some
reason the life insurance companies have
looked askance at her, and preferred not
to risk their money on her prospects of
living, unless they got larger premiums
than men pay. At last it seems they are
coming to a better mind on the subject.
Some of the strongest companies have
lately determined to insure women at the
same rate as men, though with certain
limitations, which the accident of sex
seems to warrant. Married women are
not considered safe risks for five years
after marriage, and women under 20 and
over 45 are excluded; but in the main the
more progressive companies are insuring
women and men on the same terms. No
doupt this change of heart in the com-
panies will increase life insurance among
women, though as long as the man con-
tinues to be regarded as the chief source
of family support, the bulk of insurance
will be placed on him.

THE EXPERT WITNESS.

One of the besetting sins of the expert
witness is the habit or tendency to use a
lot of L}tin words in describing an injury
to the jury. In some exceptional cases,
doubtless, this is done without affectation
or a purpose, but we have no hesitation
in saying, that in the majority of instances,
it is a very good index of the learning
apd capacity of the expert, on the assump-
tion that the more words of this sort are
used, the more probabi + there is that
they cover a deficiency of knowledge and
thorough grounding on the part of the
user. A really able man in his profes-
sion will always accommodate himself to
circumstances, and realizing the capacity
of the average juror, use very different
forms and methods of expression in testi-
fying before court and jury, than if he
were making an address or delivering a

upon the stand, is asked to describe some-
thing to the jury, uses all the high-sound-
ing terms and expressions he can muster,
deserves to have very little attention paid
to his testimony—and usually gets his
deserts. An amusing example of this
truth is given in the following account of
an actual happening in an English court.
It is from a little book entitled, “Hints on
Advocacy,” published first in England:

“I discovered considerable ecchymosis
under the left orbit, caused by extravasa-
tion of blood beneath the cuticle,” said a
young house surgeon in a case of assault
at the assizes.”

Baron Bramwell.—“I suppose you mean
the man had a black eye?”

Scientific Witness. — “Precisely,
lord.”

Baron Bramwell—“Perhaps if you had
said so in plain- English, those gentle-
men would better understand you.

“Precisely, my lord,” answered the
learned surgeon, evidently delighted that
the judge understood his meaning.

This incident, which might be paralleled
many times in court in this country, car-
ries its own comment. What the jury
wants is to be enlightened on -disputed
points, and the way to do this is not to
use purely technical expressions, but to
explain in plain, homely language. There
is no danger that in doing this the ex-
pert will be liable to detract from the gen-
eral estimate of his own abilities, but
rather the reverse will be the case—
Albany Law Journal.

nly

—Agent—“I'd like to make a picture
for you like this—Rembrandt and Van-
dyke ain’t in it with this picture. Have you
ever been done in 0il?” Silas Wayback—
“No, stranger; I don’t gamble that way—
but I've had a gold brick.—Judge.

in unrepresent
towns in the
Province of

Wanted | &
HE CANADIAN sre

insurance Co of Winnipeg, Man.

Incorporated by Speeial Act of the
Parliament of Canada.

Full dep- sit mad : with the Dominion Government
or the ucotection of its poilcyholders,

Applications tor agency to be m.de to

F. K. FOSTKER, Branch Manager,
Jan s Block, cor. King & Yonge St:. ToronTo, Unt.
FOUNDED 1825

LAW UNION
& CROWN

Insurance Co.
(OF LONDON)

A§sets Exceed $21,0_00,000

Fire risks accepted on most every description
of insurable property. .

OSWALD EBROS.

Specinl Agents for Montreal,
30 Houspitul street, Room 4.

Canadian Head Office, 67 Beaver Hal!, MONTREAL

J. E. E. DICKSON, Manager
Agents wambd throughout Canada.

NEW POLICY

OF THE

NEW
YORK -
LIFE &

JOHN A. McCALL, President

For information
Policy, The Nylic, or
muneration, address
Offices :

J. G. MorGgaN, Manager.

AUsTIN, Manager.
Prunce Sts., Halifax, N.S.

%
95
FZ

Insurance

Life Insurance Agents and Brokers are invited
to apply to the company's undernoted Branch Offices
for particulars of their lien policy.

R. HOPE ATKINSON,

TR INSRIBENG

Loans after 2 years.

Extended insurance after
1 year.

Paid-up Insurance after
2 years.

Incontestable from date
of issue.

No restrictions as to Resi-
dence, Travel or Occu-

. pation. )

Re-instatement allowed
within 5 years.

No permit or extra pre-
mium required for Mili-
tary or Naval Service:
in peace or war.

regarding the A ccumulation
an Agency, and terms of re-
any ot the following Branch

Western Canada Branch, 496 Main St., Wii\n\peg, Man,,

Toront: Branch 20 King St. East,

- ’Foronto, Oat.. R. J. KEarNS, Agency Director. New Brups-
wick Branch, 120 Prince William St.. St. John, N. B., H. A.
Halifax Branch, Cor.

Barrington and
. W. C. Somers, Cashier.

Compapy’s Bullding, MONTRFAL

RIS




THE MONETARY TIMES

499

i MANUAL TRAINING.

Every civilized country recogmizes the
need of intelligent mechanics. The hewers
of wood and drawers of water have their
place, but in shipyards, locomotive works,
car shops, rolling mills, foundries and fac-
tories there is a demand for artisans whose
muscle is guided by brains. No superin-
tendent, however vigilant, can be at all
points at all times. No machinery, how-
ever excellent, will always be in prime
condition.  Accidents will happen, con-
tingencies will arise, conditions must be
met, and the only way to meet them is
to have intelligent workmen on hand.

An elementary knowledge of mathema-
tics and a grasp of the underlying physical
laws make a man more useful in work-
shops. He will avoid blunders into which
an ignoramus might fall and will not sac-
rifice the leisure of a twelvemonth in
dreaming over perpetual motion. The
governments of the old world recognize
the importance of technieal schools, and
thousands of boys are learning the steady
glance, the firm touch, the accurate habits,
that go to make up the first-class artisan,
Our own country, though not so far ad-
vanced in this respe¢t as Europe, is still
doing a great deal to give the young op-
Portunities to master what we may call
the mechanical alphabet. — Exposition

Bulletin.
- FISHERIES.
The most valuable fishery of British
Columbia is the salmon. They literally

teem in the Fraser and Columbia rivers,
and during the seasons of the salmon
runs, broad expanses of river or deep
pools may be seen packed with wriggling
Masses of splendid fish making their way
to the spawning grounds.” The greater
number of the canneries where these fish
are put up for export are on the Fraser
river, but there are some in the more
northern part of the province. The sal-
mon make their way for great distances
up the rivers. The salmon of the Colum-
bia fill the streams of the Kootenay;
those of the Fraser are found six hum. -ed
miles in the interior. There are five differ-
ent kinds of this fish, the spring or tyhee,
sockeye, cohoe, dog and humpback ’(the
two latter being of no commercial value),
and they arrive from the sea at different
times. There are sixty-seven canneries in
the province, employing 16,200 men. Each
Cannery costs from $30,000 to $40,000,
equipped, so that about $2,000,000 are in-
Vested in the enterprise. The value of the
fish catch has increased enormously, large-
ly owing to the establishment of fish
hatcheries. The annual salmon pack has
Increased since the beginning of the in-
dustry in 1876 from 9,847 cases to 090.000
Cases in 1897, valued at $4,000,000, and,
Owing to the fish hatcheries established by
the Government, there is no danger of the
Tivers being depleted. Besides this, the
sh consumed yearly in the province and
¢xported fresh amounts to $250,000. Dur-
Ing the fifteen years, 1883 to 1897, inclu-
Sive, the value of the salmon caught was
'$33,000,000, and to. this should be adaed
the catch of halibut, sturgeon, herring,
Oolachan, trout, cod, etc., the grand ag-
8regate to date of the value of the fishery
Product of British Columbia, " including
ur seals, being $50,000,000.—"“Governinent
0ok of Views in Western Canada.”

——

LIVERPOOL PRICES
Liverpool, S8ept. 28, 12.30 p.m
8.
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The London Life Insurance GCo.

Head Office, LONDON, ONT.

JOHN McCLARY, President
A. O, JEFFERY, Vice-President.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.

MONEY TO LOAN

on Real Estate security at lowest current rates of
interest.

Yiberal Terms to desirable agents.
JOHN G. RICHTER, Manager.

ANGLO - AMERICAN

FIRE INSURANCE GO,

Heap OFrice

McKinnon Bldg., Toronto
AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit.
cepted at equitable rates.

A. "KAN, Manager

City Agent—H. G. CHARLESWORTH.
Telephone 2490 © -

Applications for Agencies Solicited )

ictoria-Montreal

FIRE INSURANCE
COMPANY+—

Incorporated by Spesial Act of the Parliament

Insurance ao-

) of Canada,
Capital Authorised............................ 81,000,000
Capital Fully Sabscribed ........ esoses 400,

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORONTO

Deposit made with the Dominion Government tor
the protection of policyholders.

e Farmers’ . Traders’

m‘ Policles  [JFE AND ACCIDENT
Management, ASSURANCE ‘00. Limited. -
Head Office, ST. THOMAS, ONT.
Authorized Capital.........ccccerreeesnensneccessnssans $500,000 00
Subscribed Capital.....veeee ceereesesvcens sosseeone 850,000 00
H. STILL, Pres. OHN CAMPBELL Vice-Pres.

D. B. GALBRAITH, Secretary,

Agents wanted to represent the Company.

Tee American Fire Insufancc
Co. of New York.

Entablished 1857.
ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this y are guar d by
the Manch Fire A Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD, CONN.

Life and Accident==D ™ s %005 v ™
Total Assets July 1, 1898.. «..824,108,686.87
Total Liabilities............. . 19,859 201.43

Excess Security to Policy-holders... $4,244,694.94

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200

- "he Insurance

C ti
Ag ency ofo l::::ﬂ:n

Limited.
Life and Endowment Insuranee Policles
bought and loaned upon.

New insurance effected in thg best com-
panies. *

Ascertain what the Corporation is pmd'
" todo batore T

Surrendering a Yolicy,

Obtaining s Loan on it, or

Making application for a new policy
HEAD OFFICE, ' ' ’
MAIL BUILDING, TORONTO

W, BARCLAY McMURRICH, Q.C., President.
W. E. H, MASSEY, Vice-President.
GEO. H. ROBERTS, Managing Director.

The Mctropolitan Lifc

Insurance Co. of New York
o THE LBAVDING INDUSTRIAL QOMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

plus of over Five Millions.

Policy-holders.

Hamilton, Can., 37 James Street South—Gro.
Montreal, Can., Rooms 529 and 533

ebec; Can,, 185 St. Peter's 5t., 18 Peoples Cham)

oronto, Can., Room B, Confederation

THE METROPOLITAN is one of the old

States. Has been doing business for over thirty years. .
THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars,

THE METROPOLITAN pays Two Hundred Death Claims daily,

uilding. — W,

jest Life Insurance Companies in the United

and a Sur-

and has Four Million

THE METROPOLITAN offers remunerative employment to any honest, capable,fin-
dustrious man, who is willing to begin at the
details of the business. He can by diligent
strate his capacity and establish his claim to the
gift of the Company. It is within his certain reach.
advancement are unlimited. All needed explanations
cation to the Company’s Superintendents in any of the

bottom and acquire aknowledge of the
study and practical experience demon-
highest position in the field in the
The opportunities for merited
will be furnished upon appli-
principal cities.

BRANOR OFFICES IN CANADA:

Dufield Block, cor. Dundas and 81;,{::”&’ Sape

" eld Block, cor, as an e Sts.—

London, Can Board of Trade Bulldin
Ottawas, éan.. cor Metcalfe and Queen Sts., Metrowim

“ 8~ JOSE!

oHN T. MERCHANT, Supt. .

44 St. Sacrament St.—~CHAS. STANSFIELD.
Building—Fzrancis R, Finn, Supt.

PH Favazavu, Supt.

. Wasasurn Supt.
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ommercial Union
M:'-::::N.C:..;.lelted.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
&g. McGREGOR, Mnnnget.
Toronto ce, 49 Wellisgton Street Bast.

R. WIOKENS,
Ger. Agent for Toronto and Co. of York

Caledonian
INSURANGE GO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal,

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Templo
Building, Bay St., Toronto. :
‘Telephone 8308, .

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.
GEURGE SIMTPSON, Resident [lanager
WM. NMACKAY, Assistant anager

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., Toronto. Tel. 3909.
C.S.SCOTT, Resident Agent, HamiLtox, Ont.
Ot )

N orthern &

Canadian Branch, 1730 Notre Dame Street, Montreal.
98

18!
tal and Aogumuiated Funds, $38,855,000;
ue trom Fire and Life Premiums and from

Cap!
o Invested Funds, $5,715,000; d tec ?v'o b
on In 3 i GB“‘ t
% Government for Canadlan Polioy-holders,
b B. Moseavy,

Assurance Co.

B. P, Prarson, t,
5 ronto

Rost, W. Tyrxz, Manager for Canada.

The Excelsior Life Insurance Co'y
OF ONTARIO, LIMITED

HEAD OPFICE . .- TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the following—Substantisl in-

oreases in the important items shown below ;
An increase of |

Premium income............ $ 83,264 57 $ 14,741 16

[oterest income .. 9,608 03 ,648 %
'otal income..... 118921 60 - 443

263,421 ar 544 58

581,886 19 30 544 53

221,197 91 42,467 73

1,165,829 00 446 969 00

3,183,963 15 378,616 00

in death clai death rate, in ratio of

expenses to new insurance, in interest due and accrued,
and outstanding premiums.

B. F. CLARKE, M.P,, President.
E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

rovident
Savings Life
- Assurance
~w—Society

Established 1875, of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GERO. A. KINGSTON, Manager for On
ario, Temple Building, Toronto, Ont

AUDITOI&S VERSU‘S DIRECTORS. | cataclysm. He was ch‘allenged\by Russian

Auditors, who are desirous of exercis-
ing independent judgment in discharging
their duties, will not find any encourage-
ment in the proceedings at this week’s
meeting of the Golden Grain, Bread Com-
pany. In their certificate of the accounts
Messrs. Pratt, Norton & Co., expressed
the opinion that the value of the assets
was over stated, and at the meeting, Mr.
Norton, a member of the firm, strongly
supported that opinion, pointing out that
the reports of the valuers, upon whom
the board relied, ‘were of doubtful ac-
curacy, while he contended that whatever
the value of the goodwill might be, the
directors had no authority in law, or in
common sense, he might have added, for
putting an estimated figure for goodwill
into the balance-sheet in order to allow
of the accumulated losses standing as an
asset instead of being written off. There
was. therefore, a direct conflict of opinion
between the directors and the auditors,
and it was only natural in such circum-
stances that a demand for a committee of
investigation should have arisen, for it
was impossible for the shareholders, as
matters stood, to arrive at any accurate
decision as to whether or not the assets
were really over-valued. All they could
be certain about was that the company’s
depots were being reduced, and that divi-
dends on the ordinary shares have ceased,
while the nominal value of the assets was
increasing, though it is obvious that the
goodwill of a business which is not pro-
viding sufficient profit to permit of a dis-
tribution on' the ordinary capital, must, in
the nature of things, be a very dubious
item in the accounts of any company. But
in the end the amendment proposing a
committee of investigation was defeated,
and the report and accounts were adopted
by 37 to 25, the accounts, it is to be noted,
failing to afford the shareholders, in the
opinion of the auditors, an accurate view
of the financial position of the. undertak-
ing. To complete the absurdity, Messrs.
Prat, Norton, & Co., were, after a strug-
gle. re-appointed auditors. In recent
years a good deal has been heard about
the supineness of auditors, but what is to
be said of such a body of shareholders as
those of the Golden Grain Bread Com-
pany. who, without even the excuse of
having, perhaps, to forego a dividend if,
upon investigation, the auditors were
fgund to have taken a correct view of the
situation, calmly acquiesced in the per-
petuation of what the auditors tell them
is an .unreliable system of accounting?—
London Economist.

HUMANITARIAN ARGUMENTS.

At the recent yearly meeting of the
Society of Friends, a curious story was
told by Mr. E. W. Brooks, as to how the
Czar was led to initiate the present Con-
ference at the Hague. A banker at War-
gaw. M. de Bloch, was on the commis-
sariat of the Russian army in the Turko-
Russian war. He was commissioned by
General Gourko to provide stores for 50,-
0co men. ‘“But,” he said, “here are 500,-
0co men, you must provide for them.”
“Oh,” said the General, "we will send
them back.” “But,” he replied. “you can-
not send them back; the railways are
blccked, and thev are already enduring
great suffering.” Many of these men had
already lost their feet and legs; frozen in
their boots. It was impossible to do any-
thing for them; they could not be fed.
and they could not be sent back, so the
poor creatures sank down in misery, rot-
tenness and woe. But where Russia had
then 500,000 maen she has now 3,000,000,
and M. de Bloch saw that it would be im-
possible to move and care for the pres-
ent gigantic army in war time, and an
attempt to do so would result in a

generals as to his facts, but successfully
challenged them to point out any errors,
and they acknowledged that he was cor-
rect. The Russian Censor prohibited his
book; but he obtained a two hours’ inter-
view with the Russian Emperor. The re-
sult was that the Emperor was convinced
of the soundness of the views of this’
civilian tactician. Hence arose the Czar's
eagerness for disarmament,

ROOSEVELT AND CORPORATION
TAXES.

In. submitting a message to the New
York Legislature last week, Governor
Roosevelt referred to the taxation of cor-
porations in the following terms:

“There is evident injustice in the light
taxation of corporations. I have not the
slightest sympathy with the outcry against
corporations as such or against prosper-
ous men of business. Most of the great
material works by which the entire
country benefits, have been due to the ac-
tion of individual men, or of aggregates
of men, who made money for themselves
by doing that which was in the interest
of the people as a whole. From an armor
plant to a street railway no work, which
is really beneficial to the public, can be .
performed to the best advantage of the
public, save by men of such business capa- |
city that they will not do the work unless
they themselves receive ample reward for
doing it. -The effort to deprive them’ of .
an ample reward merely means that they
will turn their energies in some other
direction, and the public will be by just
so much the loser. Moreover, to tax
corporations of men of means in such a .
way, as to drive them out of the State,
works great damage to the. State. To
drive out of a community the men of
means and the men who take the lead in
business enterprises would probably ens
tail, as one of its first results, the starva-
tion of a considerable portion of the re-

‘mainder of the population. . But while I

freely admit all this, it yet remains true
that a corporation, which derives its
powers from the State, should pay to the
State a just percentage of its earnings as
a return for the privileges it enjoys. This
should be especially true for the franchises
bestowed upon gas companies, street rail-
roads and the like. o

IMAGINATION AND FACT.

When Sir John Steell, the noted Eng-
lish sculptor, had the Duke of Wellington
sitting for a statue, he wanted to get him
to look warlike. All his efforts were in
vain, however, for Wellington seemed,
judging by his face, never to have heard
of Waterloo or Talavera. At last Sir John
lost patience. “As I am going to make
this statue of Your Grace,” he exclaimed,
“can you not tell me what you were do-
ing before, say, the battle of Salamanca?
Were you. not galloping about the field
cheering on your men to deeds of valor
by words and action®’ “Bah!” said the
duke, in evident scorn, “if you really want
to model me as I was on the morning of
Salamanca. then do me crawling along a
ditch on my stomach., with a telescope
in my hand.”—The Argonaut.

—How many are there whose lives are
as dreary as that of the postman’s one-
room lodger, whom Barrie graphically
pictures in a few lines in the early part of
“Sentimental Tommy:” “The dreariest
of middle-aged clerks, except when tell-
ing wistfully of his ambition, which was
to get out of the tea department into the
coffee department, where there is an
easier way of counting up the figures.”

Py
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Union Mutual Policies

EBmbody all that is Liberal Desirable, Valuable, in the
present advanced knowledge of Life Insurance.

Some Values Principal Plans:
Cash, UN[ON Life, o
Loan, Limit
Paid-up MUTUAL Pavment,
Insurance, Endowment,
Extension of LIFE Tontine,
Insurance Annual
by the Maine Insurance Co.,| Dividend

on- or
Forfeiture Portland, Renewable

w. ‘Maine. Term.
ncorporated 1848 \
« . BRRD, E. RICHARDS I ARTHUR L. BATES
~* " -President. Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
161 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Co,

ESTABLISHED 183,
$13.000,000

Head Office—MANCHESTER Eva.
WILLIAM LEWIS, Manager and Secretary.

Assets over . . .

Canadian Branch Head Office—~TORONTO.
JAB. BOOMER, Manager.

City Agents—GEO JAFFRAY.
ty I J. M. BRIGGS

, JOSEPH LAWSON.
TrwGanada Accident

Assurance Go.

Head Office, MONTREAL.
A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS, -
Surplius 50% of Paid-up Capital aboveall labilities
—including Capital Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg-

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE., . . WATERLOO, ONT
The Dominion Lite has had a good year in 1898. It
has gained in d, 11.78 per cent. ; in cash
gemlnm income 12.84 per cent.; in interest receipts
C4 per cent.; in assets 17.C1 per cent.; in surp.ns
over all liabilities 42.74
Itis safe, sound, y ged, eq b
Inall its plans. Its interest receipts have more than
paid its death losses since the beginning.  No company
anywhere has a lower death rate, or does better for its
nﬁcyholdm than the Dominion Life, g Separate
anches for abstainers and women.
Jaues Iunzs, M.P., Pres. Cux. Kunrr, Vice-Pres.
Tuos. HiLLiarD, Managing Director

Millers’ and ™=
Manufacturers’
Insurance Co.

Head Ofiice,
Queen City Chambers, Chureh
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. Scort, Mgr. and Sec,
Adam Anst

‘This Com) Was organ ged in 1885,
the rlu'poseol lns’m—ing gt ring ind
bouses and comem;.. o gt teation agal

The primary ol ect belng to give on nst
loss by fire a .ry mlx;lmum cost oonmg:t with absolute
sscurit

y.
The system adopted has been to inspect all risk
bet: re tance and fix the rate to be exacted equit-
ly 1n accordance with the

per ceet. "

3

specially for
ies, ware-

assumed,
Assurers with this pany have d
& saving, upwards of $108,000.00 on the cur-
vent rates charged, in addition to which, on the
rates exacted us, dividends have been de-
tlared to poliey-holders amounting to over
$34,000.00, togather, making the very sub-
Stantial sum of over $13%,000.00 that our
Polizy-holders have saveu during the eleven
Years we have been in operation. :

As no canvassers are employed dealin directly
with the assured, those dasirgnf to avail tgemulm
of the advantages thus offered will pl dd

Millers’ and Manufacturers’ Insurance Co.,
Chorgh Street, Toronto Ont.

:
:
:
¢
3
¢
:
¢
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R Assurance INSURANCE
Company COMPANY

OF
LONDON,
: Ena.
CariTaL, $25,000.000.
CANADIAN HEAD OFFICE, - - MONTRFAL

P 4. WIOKHAM, Mansger.
GEO. McMURRICH, Act,, Toronto,

FREDERICK T. BRYERS, Inspector.

¢
onfederation
Lifc.
Association

HFAD OFFICE, - - - TORONTO

21 Years’ Record

to January 1st, 1899
o
Insurance in force,
$29,677,418 00
New Insurance (written & taken up 'g8)
$3.106,550 00 ’
Income 1898,
$1,231,197 39
Assets,

$6,825,116 81
Cash Surrlus, Government standard,
$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hon. SIr W, P, HowLanp, K.C.M G, C.B,
President.

J. K. MACDONALD,
Man. Director.

:
:
§
3
i

W. C. MacponaLp,
Actuary.

THE ..., {Incorporated 1875)

Mercantile Fire

INBURANCE COMPANY
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposited with Domini-n Government (market
value) $198,083 97.

————

All Policies Guaranteed b:

) the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,(00,

JOHN SHUH, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspeoctor.

The Ontario
Mutual Life....

25 YEARS' GROWTH :

YEAR INCOME | ASS%&%%E IN
1o oe Phe sy
1883 199184 #,572.719
1888 595.1 75 12,041,914
1893 626,208 17,751,107
1898 | $923,941 ' $23,703,979

IN THE WORLD |

MUTUAL LIFE

INSURANCE. GBMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

Income ... .. $55,006,629 43
Disbursements... ... 35,245,038 88
Assets, Dec 31. 1898 271,517,325 36
Reserve Liabilities ... 233,058,640 68

Contingent Guarantee

Fund... ... ... 42,238,684 68
Dividends Apportion- ‘

ed for the Year 2,320,000 00

Insurance and Annu-
- lties in Force .. 971,711,997 79
THOMAS MERRITT, Magager,

81, 33, 24 Bank of Commerge Buflding,
Tovr~nto, Onbrlo. )

WATERLOO MUTUAL FIRE INS. 0,

ESTABLISHED 1N 1863.
——

HEAD OFFICE. - . WATERLOO, ONT.

Total Ansets 31t Dec., 1893 ......... $349,73¢ 11
Policies in Force in Western Opn. )
tario over

................................ ove
———

GEORGE RANDALL,
President,

18 000 o0

JOHN SHUH,
Vice-President.
FRANK HAIGHT,

GHT, JOHN KILLER

Inspeotos

Glst YEAR

The “GORE”

FIRE INSURANCE ¢O0.
Head Office, GALT, ONT.

Total Losses Paid............ 91,874,737 36
Total Assets 385,305 44
817750 ¢4

Both Cash and Mutual Plang

PrESIDENT, HON. JAME ¢
Vice-PresipExt, - A. WA NOC?(.YS};.NG

Manager, R, 8. RTRONG, Galt,

The Great-West
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE.-
SERVE, IS NOW ONE"
OF ONLY FOUR CANA-
DIAN COMPANIES .. ..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS. ‘
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TYPOGRAPHY AND CLIMATE OF’amount of its plant foods, and with the

WESTERN CANADA.

The whole country, spreading from the
forest regions of the east to the Rocexy

long, bright, even occasionally hot sum-
mer day, the metabolism of the plant cells
is so rapid as only to be likened to the
growth of plants under glass. To the

Mountains on the west, is thus very con- | plodding, laboring, waiting husb‘andman
cisely described in “Climates of Canada,” of England or Scotland, it seems so ur.

by Dr. P. H. Bryce. M.A., M.D., secre-
tary of the Provincial Board of Health of
Ontario:

“The lowest area of the plains is that
of Manitoba, the Red river from:. the
south, the Saskatchewan from the "west,
and their tributaries, all trending tewards
Lake Winnipeg and thence to Hudson's
Bay. All this great area, extending for
some distance to the height of land in
Dakota, U.S., shows evidence of once

having been an immense inland sea, with

its several beaches, marking more or less
distinctly the successive levels of the
waters of what geologists have chosen to
call the great post-glacial Lake Agassiz.
A black- alluvium of the richest nature
covers practically the whole of this coun-
try, and makes the great wheat-fields of
the Canadian North-West, yielding their
‘Manitoba No. 1 hard” The lowest area
of this' region is limited westward by the
Pembina Mountain, Riding Mountain,
and the Porcupine Hills, having a general
level of 800 feet. Westward, the next area
reaches a height of some 1,500 feet, and
runs westward some 250 miles, when the

next elevation of 2,000 feet is reached. This -

country—the Grand Coteau—rises till a
height of 4,000 feet is reached in the foot-
hills of the Rockies, in the region about
Calgary. This upland shows more evi-
dences of deep erosion of the valleys of
its streams, and has here and there bluffs,
with high hills and plateaus, notably the
Cypress Hills, north of the American
desert, with climatic peculiarities quite its
own. This whole higher region, marked
notably by a greater dryness, is essentially
a grazing or ranching country. While
cold, owing to the altitude and the ex-
posure of its plains to the winds from the
mountains, its dry plains are, neverthe-
less, covered with the peculiar bunch grass
of the country, which has served to make
the foothills of the Rockies the greatest
stock-raising’ areas of the continent. The
climate of the whole great prairie coun-
try of the Canadian North-West is marked
by seasonal rather than daily extremes,
except 'in the higher foothills of the moun.
tains to the west, where the daily ranye
is notable.”

“The bright, clear cold of the ordinary
winter day in Manitoba is most enjoy-
able. With little or no thawing, and no
sea of uncongealed great fresh-water lakes
to supply dampness, the air is crisp and
dry; and where in England, or on the sca
coast, with a few degrees of frost, the air
is chill and raw, many more -degrees of
cold in the Canadian. North-West is only
enjoyable and stimulating.

_ “The winter goes, as it comes, almost
In a day. The crescent sun pours his
powerful rays through the transparent at-
mosphere, and, when the thaw has begun,
the great atmospheric disturbances, caused
by the heated centres, cause the north-
west wind to blow and lick up the water,
which covers the plains, seemingly all in
a day. One has not infrequently seen the
Water on the low ground a foot deep in
the morning, and gone . in the evening;
whlle_ In another day or two the black
alluvium, which, like the blackened plate
of glass, abgorbs heat in seemingly enor-
mous quantities, is dry and’ powdery on
the fields plowed in the autumn, Seeding
proceeds when the frost is not more than
four inches out of the ground. Then in
a fgw days the prairie is .dotted with
spring flowers. Seldom is the spring long,
damp or cold. Spring comes; growth is
phenomeng], and the harvest of spring
wheat is ripened in the middle of August.
With such a soil, marvellous in the

1an area of 1,500,000. acres, some

_out of circulation in

real as to be incredible, that four, or at
most five, short months should yield, for
30,900, -
000 bushels of wheat, and as much more
of other grains, to feed the toiling millions
of continental cities.”—"*Government Book
of Views in Western Canada.”

WORLD’S PRODUCTION IN GOLD
AND COPPER. :

]
Well considered advance estimates of
the world’s probable gold output for the
year value it at $340,000,000. Referring to
the proportion of this vast aggregate,.
which is or may be turnished by Canada,
the British Columbia Mining Record says
that allowing for the expected consider- '
able advance of British Columbia’s gold ,
output of 1899, over that of last year, and
estimating the probable return as in the
neighborhood of $4,000,000, Canada’s con-
tributions of the world’s gold yield will
amount approximately to 1 2-5 per cent.
Our day ot greater things in gold output
is, however, yet to come, while our ad-
vance is steady, and things considered
eminently satisfactory. A considerable
gold yield, however, from Atlin or further
successful development of the hydraulic
gravels of Cariboo would of course raise
the province’s gold output for the year to.
a sum of far beyond four million dollars.’
The world’s copper production grew
from 412,088 metric tons in 1897, to 441,-
288 tons last year, the United States sup-.
plying 55.1 per cent., or more than half
the total. Spain, thanks to British capital
and mining skill, making good use of its
rich ore deposits, put out last year 54,-
077 metric tons, or less than a fourth of
the yield of the United States, to which,
nevertheless it came second, with a per-
centage of a little over 122 No other
country supplied as much as 6 per cent.
of the world’s copper output, Japan and
Chili each furnishing rather over 5 per cent.
Capada’s output of 8,040 metric tons, to
which British Columbia contributed most.
meanwhile represented about one and
fqur-ﬁfths per cent. of the world’s copper
vield, a proportion destined, however, to
8row enormously in the early future. The
copper yield of the Dominion last year
showed a gain of no less than 109 per
cent. on that of 1894, and is further n-
creasing with each succeeding month,
The high price which copper now com-
mands _has had the rather curious effect
of tending to send copper coinage, which
has consequently a greater value ag metal,
cir several countries
where it is a principal medium of ex-
changg. Thus, both China and India are
éxporting copper coins to America, the
latter country only recently having con-
signed some two hundred and fifty tons
of small copper change to the Orford
Copper Company, of New Jersey and
Canada, there to be paid for as scrap
copper, and remelted in bars,

NQ other province of Canada, no coun-
try in Europe, and no State in North
:‘\menca, compares with British Columbia
In respect to its timber.

There are prairies here and there, valleys
free from wood, and many openings in the
thickest country, which in the aggregate
make many hundred thousand acres of
land on whichang clearing is required, but

near each open spot iswa luxuriant growth
of wood.

in the Gold and Selkirk ranges. Millions
on millions of feet of lumber, lockegi for
centuries past, have now become avalla}ble
for commerce. The trees of Britsh
Columbia include: Douglas spruce (other-
wise called ‘*‘Douglas fir,” “ung}fls
pine,” and commercially, “Oregon pine”).
A well-known tree. It is straight, though

, coarse-grained, exceedingly tough, rigid,

and bears great transverse s?ra.in: For
lumber of all sizes and planks it is in great
demand. Few woods equal it for frames,

. bridges, ties, and strong work generally,

and for ship-building. ' Its length, straight-
ness and strength specially fit it for masts
and spars. The white pine, resembling
the -white pine of the Eastern provinces,
making the most valuable lumber in their
markets; the black pine, the bull pine,
the yellow cypress (commonly called the
vellow cedar), the Western larch (somg-
times called tamarack), Englemann’s
spruce, Menzie's spruce, the great silver
fir, balsam spruce, besides oak, elm,
maple, aspen, and other deciduous tiees.
These several growths are found more or

i less throughout the province, both on the

mainland and the adjacent islands. The
Douglas .spruce, the largest and ‘mObf
valuable, attains its greatest size in the
neighborhood of the coast, but is found
elsewhere. Owing to the variety of
climates in British Columbia, the several
classes of trees named are to some extent
localized.—“Government Book of Views
in Western_Canada.”

ELEVATORS AND EXPERIMENTAL
FARMS.

The elevator system throughout West-
ern Canada is perfect, the facilities now ex-
isting being sufficient to handle, if neces-
sary, 100,000,000 bushels of grain in less
than six months’ time. The maghnificent
system affords a ready market at all sca-
sons of the year, the farmer being enablqd
to have his grain unloaded from his
wagon, elevated, cleaned and loaded on
the cars in an incredibly short space of
time at very moderate charges. It is with-
in the right of anybody or .company to
erect an elevator anywhere in Manitoba
and the Territories under exactly the same
terms and conditions as those already
built, the markets being open to anyone
who chooses to engage in the businass.
There is no monopoly, and the insistence
of the railway companies upon the pres-
ent system is of incalculable benefit to the
producer. The following table shows the
storage capacity of the elevators in West-
ern Canada:

. Bushels.

C.P.R,, main line, Port Arthur
to Winnipeg ................. 7,330,500
C.P.R., west of Winnipeg ..... 8775,000
NPR. ........... Cereiraeaeen, 1,050,000
M. & NW, .................. 1,028,000
G.N.W. Central Railway ........ 326,000
Dauphin R.R. ....... ...~ . 115,000
Grand total ............... .. 18,624,500

In 189{ the grand total was 7,628,000
bushels; in -18gz, 10,366,700 bushels; in
1804, 11,467,000 bushels; in 1895, 13,075,-
200 bushels, and in 1896, 15,203,500
bushels.—“Government Book of Views in
Western Canada.”

—Holders of Cuban bonds stand to'.be“

among the heaviest losers by the war,
which took the island from under Spain’s
control.  The Spanish Government has
decgdeq that it is not responsible for the
obligations they imply, and the United
States authorities, who now speak for
Cuba, say they will not recognize the
ISsues as a proper. charge on -Cuba’s re-
sources.
of some 331,000,000 Cuban dollars .become
as valueless as memories, The Cuban
taxpayer will make ‘money out of the re-

The finest growth is on the coast, and ; volution,

Thus investments of a face value -
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