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UNION 13ANK 0F CANADA.

l'altd.upe Cailla. 8i,2000. IO. 01FCY uel

flou. ThOtr. '.%Ireeyy. B. Gilant.r 1).C. Ihnrnisoî, Bl. J. lial
l. W.~ebb, Capiîer.

Xe YrL-~tfnPlark Biank. I*o-.Iîcl Ctîa1Batik.
.ifîîîe.uoli-FlstNatinnsal Hisait.

AtozatndrijL Iroquois. Ntorricko.ville. Moîîîrets
Ottawa. Quo.bea suilllit Fallu. Toroîtt

Wintilibeg. W inîchester. Lothbrtdize, Alberta.

L& BAMQUE JACQUES-C&RTIEI1
11112-HEAD OFFICE, MONTWEAL-Iflo6

CAPITAL l paId up> . . 8500,00
REBERVEFUND . * $235,00.

llo'< AU'-iîl>muÂa'itp.i'naenL A. 5. ii1au. *,. 'c.' l's"kl,ii

A.L1A) Fiuc. 1.. itT it)V JEANlm k>. 1) Nti~'CO. ltýl.a4
TAcCH<SI

M.re.a qtJez tat~I..' tiu'd. la i'i'rade vali. lfil

.S. leri. qbea-. m.t 
4
aU?.,t ' 1 r 111 ai. 1ltho

lb.' t iiîtark»h' J1'hl~'I St las I)ac1îl.
ftc4tuharni..lý l' -, V'1<T .110

SAVINOS OMPAftTMgmrs AT N9 01 OPeicE AND O RANCHKS
FOREIGN AGENTS s

t O in, 1.t., l atàa lEctît ilaî

= 1.n'nr knfdE~'~nt de l'aile.
SLw Y',. 71,0 lszkofsaiu.',lea

Tl.' Safi.'nai iU.iîk -tf 1W,. lt.1..,i.

Lelt,'rsoft'(.flt for travel e,. .oe.. -te', tuurd an. araflabie..,, aHi laria of il
workl.tcIIelk'nS l is b ail starts. f tue. liona1.on.

CANADIAN BANK 0F OMMER0I
IIEAI) OFFICE. TORIONTO.

Pald.up Capital - -56000,000 Roat - 5,200,00

Gî:so. A. Coix, Fiq., Prosaldont. JOHN 1. IAl,<y ~. iolre

J»a. Cratherti. Fesq. - Solt. Kilgour, lFaq.
Johu ficeati. Q.C.. 1!.>

A. i. lt.A Ii nspecter. (i. Il. N.L.uu>. Ai't. lnu&'eOCtor

New York-Alex. filrai and Win. Gray. Agents.

Toitn.'iTO-liea.I Office.' 19.*25 King Street Woët. City' lriclîce: ;12 queil
Stretot, ast. 4W Voug oStrit.;91 Venge Street.t> Co losStroot.34 yuccas
Stroet Weet. i3W lariiioîît Street. 163 King St.. F.aut.

Ay oligoott '.,toiiltca1 S. Stet. Stan e Walkervllo
Bari 1wa, <angtevillo sffllorth NWatorfortl

hIchlevrllO Duniii'lIlo Ottawa Stlicoo W'ate'rloo
hîcilin liAit l'arts Sirattoi-1 I Windýtor

lilainl <Ioderlch 1'aîkttlil Stratbroy W'oodstock
lirantlorl Guelphl ileterlturot TiîOrc1, 'Wlnnilpg

,;yua llatmfltoll SI. VAthXai1iîoeý '1oronlo Jet.
cissatlian Loildcn Sarcla 1 Walkerton

3MontreaI flrnicll-.Ialll Oflic 157 St aisS.
A. 'M. Cromiblc, lklItsiager, J. 1. IIarcotirt. A.4.t.
blstigdr. City B1ranichîes 11) Ubtboilez SqkIuaire,

and( 270 St. lutwrenico Street

OitxAT iltsiTÂi-TtlO Ilank ut Seotiand.

At'STpRALI.%AM A5iFW i.KALASI)-Uiii'if ISAtII uf %tlttr&lia.
unt'isKLo. lir.ixàtM-,I. 3iatiru * Fils.

Niw Ytlbtx-Tlie Artiericart Exhub Ntoa laik of Now Ynrk.
SAS ]tSlcOT Iankt of uiisu Columia.

ClISCAOQ'--ThO Amneait Richango Ntloîtl batik of Cublagas.
iltiTIai C<,t'~tiA- 14 lnk -,f Blribt . C.lo,nbli
liA>ILT'1. iISIU<LiiÂ- itOIaii of Ilenmtda.

KîNoSGIt"" JIANAIC'A-itAitk of Nura Seoti.
Ï>cLviu-4iras't NaInlBank.

Comemrcial ('rodita Isu.,« fer nus tu &Il iart of tii. warlti. Fxce1îtional
taclistIte fIr tithu ,i i busliioea tai Euope the, k'.st andl Ib's',t Illlo

Cubina. Japan,:ioutb Amroica, Attala. andi 3ý"oW Zoouslanl.

Travelleris Cincular Letitur of Cr*dit lesued for u»e ln ail parta
of' the Worta.

Ileaid Office,

CAPITAL end
FUNDS over

ANNUAL INCOME
ove r

TrHE

CANADA LIE

I1lifiltonl, Ont.

$1 6,300,000
$297009000

Sum Assured over $70,500,000
President, A. G. Ramsay. Secretary, R. His.

Superintendent, W. T. Ramsay.

THE M¶OLSONS Bf11KI$
lC&bif'îR.%IIP ItI l A' T (ifIF'AlL,~ r IS55,

Pald*up Capital.. . . . .. ..... 2,000,000
Roit Fund.. . . . . . . ... 1,375,000

HEAD OFFICE, MONTREAL.

J.'s Il.N IS',..,,' l'RCHSIe. " W. Ni."< IL. lrA.

Z.1fi f 1Ut.S.

PillAst ue:it..

Itr'.wc'ltf. %Iulbtrcmi. 111,1 edt..Wt. Watarlu. Olnt..
t(aigary. N.W VT., "4 St Catier- S,,rh, aIP liililog

î'lài,îOn. Inesi. Iiiaitelî. N.îre.l.., Wcdtk n.

f i aniliicil, Norwich. T.,routo,

mas-î Iiatik. Imperlal laik, ilanit of.isinrec. New ltrauîiswlk-ietuk of
NS.Ll, Nova Smila - f [alItai lixnllIng Co'yl'l'c lwrIaiîl-or
,ciîanl* tan uit !l. . Suisuure l 1ftank. rili(:.ut'ainkfl..

Maiiiob-ltiîîrli auik. New f,.usi,Ilatiîd-"îîîîercei Banik. Si. Johns.

,i.i.r. N '.~t.i-i-liiiia-l a llaîs.k.o.g t a, tlut A4.tar.e Raik
l.I. (Ifyrs. â1111%. Currie A- Co. %u'i,.îiUo & 4' *-,làerîiK)- IlAik 01
1.iWrlKbîal. t anid ieanatt'r itak. 1.1.1 l'Art, crodit i.701ials.

ileilii->eiits.L' lgank. Aletwçrl,. lSkigitît- 1.a Uxiî'îuta d'A,lors. flanc-
l.urg Alise. NewniAi.t Co,

,i.àrNTp IN Titi* t Niri'l STALTbI.% -Ne'w Vurk !.Ie,'lilea' N"At llsiik.
W. Wau<.cn san.i i. Ys. lil.iei. xaittn tiaîk -- f Ni'îîîtreal. Mortoni.
1*lî,a A Go.. Natt-isal t'iti' Itaik. t, -:4at Na?. lk%îk. l'ort

NN, corti Natîinal ltazk flttt".5I',a,-'rl %sseatern Nalinal
Bank. ircPt Fallu. 'î,Iî)staia -Finit Salibina! hgoa. 'roî.,jo -. .Soond

Saton~ lttik slruoaîolh-VlstNailtiuai Blatik.

DW'uflctîna nad lu ai ~.ulAofIltoIondinionî. atIs rolunîiolampi
ron&stuci ai Icuacu ratai of oxChange Commercial IoUsti cf CrolUit n

7'ael@ CirculaM Loiti o uod. &traitable ln ait patblof the world

A~ssurance Company

IEstallshedtb 1847
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INSURANCE 1 Total runds in Iland over $18,000,000
OFFICEY

FOIJNDED A.D. 1710.

London, Eng.

Transa.:s I.ire l.usiness onty, and is flic oldct purcly fire
office, il file iwîrl. surî.Ins ovCr c.ipiîal .11nd ail liabilîties
cxcceds *7,00(>,000-

CMNAI)IAN BRAXCII

Toronto, Ont.

H. M. B3LACKBURN9 Manager.

This Coînpaniiy cosiiitccd musincss fin Canada by
dc. ositiiii M00N,000 witi file D umnioni Gov'crnrnnt
.oi sucurity raf (7anadian Puhblcy-hioIders.

Ontdrio iMutual bile
Head Office, WATERLOO, Ont.

... . .i Z>«'&r .,. Jai à'

t'., liKl'U ~ .' ~1~ f3r.. U.. ..imi.... $ 17r< 12

jy. it> .... S ~ 3 ar itr sic.. .......

.urp'lus ton 4 3mflr terrt lw.l.. . Si.-$

î'IîO~ItE~*i-tn ai nm liait ibvrtit> 34 inYW3 grlaAnd iim
Stfr~ltV<C3tME~TAnsi armi .Iecrsoli,î,...«

souci~wmm'

1. E I,*>U4,. '.1 I. '9m.-Itmt C. NI. ALmiVI'.mT teî

W. M. IDOESL, s.cmutary. '4vm. MENDRY, Manager.

SUN

1850 - .-- ~ 1895

Unîtcd States Lifc lnsuraimco Co.,
«hms .11 aml.telmai.Ie Currapany nt-%% I&M th>e cxPcrýcncc of forly.liv. )-tan utf Pmactical lire lnum'acc, wlîîc has t1aught si that thli..tne

fjqsti ne@# t st à%e ib- ti-fl 1.(5 ni of l> n su ce an tnhe p)uriai: cf a lîberal j'.>1mcy iuwar.ts Ib.th iî'. 1nNarc.l and tgs Agents. *7hc.-e
cmnitàals kt 1.,sbessct mn an c:nminer.î degrce, boi juliclousINly :micrcd tsy that cosi.ertatisn wvhmch à%. the be'.t poçsab!c safrguatrd of the p-cVcr

Ttlkî I ti -cI C.frvC' I n..'>nîe.-abIk aller t«ý iYcat. *lIIXY arc non.firfcmîsng. î'~$.migencrally furentier pai! tt pâlicy or cxtcndcdî
inaagrmne, àkt tl -111 nl 03 tix 1-11Cà> 6:1%er îc, fera .Ias of grace mn pbaytnent o~f aIl iremmumui. Il-. cou.r.c duri'nr, the Vani forty-fiv'e ycars

almQt iAflI *Irà..nf kt% mi 3-'. ule' rî.
.<ci"aftnnd mrmoet..fUS .4aews. .d.ahSny t. rvlprtnwt~ tII mýojja,au., u4:h<of..,îds W the. 1',tadent,

.ot the li0me (>j7k. Xal Plroiolmy. NoYcork.
OFFI CRS: FLýVAI !CE COMMITTEE:

GEORGE;F il. litit'FOItD, . . . Preden: G. ILI.LI S. . . . Jy-est. C'knj. Nal. Bank. L.-a,. J GEO: 1. 1

A W'IILIUGI IT,

AXII~lUR C,. PERRV,

Si4swt.»qt JOHN~ J. TUCKER, . .... BuLàr
E. Il. PERKINS,Jra, . 1W. Imrela, riders Salz. Ban~k

.Và'àfka jdîred,7* JAM~E,1 Tt PLUM, . . .. Lejk

Threadnccdle Street. - -

Mead Office for î1~UZ~

Canada: l%.li.i~i'î~MoIItroU

-t'oROYAL CHARTER

he London Assurance
17C

Upwards 175sai
of er l

.A.LILLYI Manager

1TC> la qir M ~ ]MIEZ
Assurance Cornpany of London.

Euv.quLs,eo186

Capital and Funds, 830,465,000. ]Revenue. 85,545,000
Dominion Deposit. 6200,000.

1724 Notre Dame Street, . - Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY. 'tepeetor.

PROVIDENT SAVINOs LiFE ASSURANE SociET
0F NEW YORK.

CHARLES E. WILLARD, Prosidont.

ESTAELISHED 1875.

Incunic it I8îS............ ........... *2,249,398.12
Asset-, Itsimbtr IS :94........... ...... 1,787,181.8~5
Ual>tlitics, Acturcs-' 4Y V'almiation ............. 96,930.53

Suriblus, Actuaanes, 4,/..................... 826,25 1.3-2
Policies isqtutd n a 894 .......... ......... $22,114,520.0

.\ctive Agents. wadnîed ini every City and Couinty in
the Dominion < f (md

AIlly iO

R. H. MATSON9
General Managop for Canada.

37 YNGESTREET, TORONTO.

15 Welling ton Street East, -
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R. C. LEVESCONTE

~'2'aritc, oIcïor 1 oar, TOROTO

MCCARTHYI OSLER. HG8KIN & CREELMAN,
Luliviotrro, $0tltltoro, etc.

VIrc1a1il IleitIitig4, - - Victoria~ Stre~et,
,TORONTO.

D'.Altosa NcCartliy Q Il. Il Oitier. Qj.ti .lihIu.mîQ. *i.>.
.i.eani Il cretii.îî Q C F. W. Hlarcurt. la. il l^XiOel

W. a >ijIiS . I 1,1r. I.elgt&,l (Il laIr lY.

MUNTZ & BEATTY,

CALEDONIAN Ins. Co'v.
QUEEN Inn. Coly.

rojuàxro, 13, Toromîta Si r-e t

H. D. P.ARMSTRONG,
OKN*XRAL Aai'.s-

urbinit :Sural:i @o.,
TORONTO.

EDWIN P. PEARSONla

Northera Assuxaice Oompaiy,
Connecucut Insurance Comp'ny,

17 Àdolaid. St,. East TOBOI;TO

GEORGE McMIJRRlCH,
rre sn ari lu u.mnoe Agent,

-) GV<iIItAL AGILrT<(-
Ailluce Msur&=o Cempamy,

No). 34 NYONGE STrR£ET.
ToflONTO.

GEORGE J. PYKE,
OaLtzs.À AaKLiT Voit OIçAtÂnîe

(W 111K

Ouebtc Fire Âssuran-re cokçany,
ToitON¶'<.

MEDLAND J ONES

,('r.Il tSIe'l\ &\.ie I ISl Il AN I, -- f Ihlil,

Dace - lllii slldigo, Corner KIq and Uay Streets, TORONTO

WVALT ER 1. J OSE PH ''

Wetbrî i)Istrialt. 1iroiîc3 of
Qiuiber, fér GnriIsiwc gn[ILlion Nuuai Lire Insurallee col.r) nuaîc gn

Once: 162 Si. James Street, THREE RIVERS, P.Q.

NAPOLEON PICARD,
lnnurealce Ageui.

IReiil EstltOe Oollectiola

and Financial Agent.

IPERCY R. GAULT,
Special Agent,

MONT11EAL.

~.i.~lLIMLti!:.CHAS. R. BLACK9
W. F. FINDLAY, : 4f~i~f~t A,îîlit#br,

Cbarbred «@ef~dt. Trustee, Commissioner, etc.

Adjuster of Fire Losses T-1 3OTIU.InI

4T St. James St. tiaute, .NrcC1iRiit% ltalk or I*aiijdib. A1 la

Tiîo. P lI.~e K'. 3k.,of Toroille

l. HI WEATHERHEAD, J. W. H. HOLTBY,
iltaseatIsuane get Georafl Isa Agout,

Alaa Agent for the An> , Wctc.i. î,1 m
Ga Lire Aulranoc Company an I-nde. lAs..r..r..r. Mj..

XUI~ Frdtr.t tijE e I .nnt~a
BROCI VILLE AIMa AVINOS Co an A,ýçide.,i 9.11

*BROCKVILLE, Ont. BRAMPTON, ont.

WALTER KAVANfACH,
Calais AOLt.-

SUMIII UNIO)N & NATION.AL ilYSUILI.'.YC (,a). ut ritlêbiite

<jKLXUMAL %GàtiT' Ceft Ttil P'x.i~îa. Ils, Ut-F'ile

NURWICI1 L'YIoN FHR IYUt sCK SOCI'y.
917 Se. Fruistois Xsvier. Strtelt. XONTIR.AI.-

3

E. A. SELWYN.
Imsuraua à Loau Agent,

Nortlierti .. rni' oîiî
Iwi,l re <o. rtîAiel.a

3l'raîll o I. i Iinrnîare' Co.
of Waterloeo.

l.eyl'Aate Glaat vCo.. Now Vork.
t ilotXI SaIlag &A Voji<.

106 Sparkesâtreet. OTTAWA.

GEO. C. REIFFENSTEIN,

Fir., laie tIlt,îi fi.1..,..

MîIîalal Aad Stock Ilri.iils

1 e0 Canai St., OTTAWA.

EIIWAKO MeMAIIOI,
Agenat nt iOttlsa.

sulit l'ire Ini-lralice Oflire,

Russell House Biocie. OTTAWA.

KIRBY a COLGATE,
WINNIPEC.

(ic(riet Arole for Maiilstota a,î,1

the N. W. Torr. ..f tho tollowIng
eoa.)iaîee.

Caiedontan Insierance Co. of Edino.'gh
Connectkut rire Insurance Co.

Manchaester lire Assurance Campanv.

1 criri British & Mercantile Insairance Co.
tiorwkh Union Fire Insurance SaOly,
Amnerican Surety Co.
Bitto AmetIra iMarine) Assurance 4:0

Canada Accident Aiswance Co.
StandlardtaiLir Assurance Co.

C. W. ROCHELEAU,
rirae.es ,. loixii e.r< Igeeet,1

THREE RIVERS, P.Q.

W. H. GODWIN,
ce-"eere .4gles.t

(lIlAlii AutiîI)CîO CO.,
lAbiiiîtî .%ii.erancC re.
Aurieulîcrat. of wattorton
lsiilla AiniiOea Alottilaîîce Ca.

Agricuiiurai adjustmenin a siectalîy.

D. MONROE,
Concral Agont for

RofkL. IND OTIR BRITlIll

COflNWALL, ON4T.

CH. ALLEN

Standard Life Assurance Co.)
5<«S O NT.

F.P. MAONAB,

GeîieraI I1isuraw~ i1gent,

J. P. RUTTAN,
Real Estate and

Fire Insturance
ilt)lcW AlITIRUiL anel FORIT

%VI.LI.A3.

il». Aitdrcati: l'cri ArIlitur. Oei.

i\, .1 1896

13AMFORD & CARSON
(r.iutaI ïtituratu xlg&its and b~rotkcro,

LANCASHIRE FINE NS. Co.
offlCes:su% FINE OFFICE,

Temple Building, 183 St. James St.. MONTREAL

N-e74 rio N;
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TOTAL FUNOS EXCEED _____ . . ,Cnda ueiet
*6061,63.0 ~FI RE & LIFE - ,276S0

>NORTH BRITISIH AN» MERCANTILE<
~4 INSURANCE00

I I5ERI BARIIRAUS F&,.
Di>rectorp, WV. W. OGIL.ViR, E-SQ.

1ARCII MACNI VER, E-4.

HÏEAD OFFICE FOR M7E DOMINION: 72 ST. FRANCO/S XAVIER STREET, MONTREAL

Agents ln ail Cltles and Principal Towns ln Cabada. TH-OMAS DAVIDSON.
Managlnia Dirotrtnr

*' ESTABLISHED 1825. N--.

Standard Life Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTrREAL.

INVESTED FUNDS....... .... .... ....
INVESTMENTS IN CANADA, ..... .....
DEPOSITED WITE CANArjnAN GOVERNMENT, over.....

I,çsw Ratteç, Atbsulte Sccurs t>, UiJconidhioial I>olicics.
(laims settled iiiiinedi.itely on proof of dcath and tit1c.

J. HUrTrN 1ALFOUR,

S39.500,000

11,300,000
....... 3,000,000

lUrNo dchitys.M

W. M. RAMSAY,
manager for Canadla.

I. ______________ ______________________________________________________________________________

rýe
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MONTREAL, MA\' 1, 1896.

Insurýancm anit *ý,nancP, 0 iMnnitI
PuôIlehd enl theis and stà ol eaci mentil.

AT 1724 NO)TIRE t>AbX ST.. NlolfTUltlà.

R. WIL&SON SMITH. Proprietor.

Avoueil.9bscripttoo(Io Advanoce)

Prtceir for Advertirierocipts op apptcatioo

$2.0

Ait Communicaioni iniended Wo Tua CRoici e 'must tbe in hand flot Sait,
th3n theo uoth and 33th of the £nooth to 'ecure lnqertion.

Tiii. Report just issued of thli uni
''claiîned balances lîeld by thie banks is

stili a reînarkably buîky volumne.
The balances are 01113 Iluose not operated upon for five
years. Ill 1894 the total %vas $425,30to, iii 1895-, ;392,-
408, the ainounit hiaviug becîx reduced by clainis being
niade owing to these reports. It is surprisiîîg 10 fincl
suchi large sumns reniainiiîg on cleposit evideiîtly uit-
ktiolvn ta te owner. Wc ilote one of $i,85o wlîîchi
lias remained untouched for 2j years; soxîxe even go
back 48 years. The vast miass of tîxese balances -brc
for trifling aniounts, scores being for one, two, tirec
or four cents, Iiiuîidreds for ainotints of about $i or
$2. lThe Bank of Commerce, for instanîce, lias over
Soo of such, balances, aggregating $5, 1 o8, oneC being for
$651 and several for suins over 5.loo. 'T'le Banik of
Montreal lias over i,2oo balances reported for $67.722,
quitea nuniber for considérable aniounts, the existence,
of wliichi niust be knowil ho the owners. 'rie City and
District lias about 4,500 of balances, respecting whicli
ito transactions liave taken, place for five years, thOeir
aggregate beitîg $t38,6-.6. A batik of tItis class ii1l
always have a very much larger nuiîiber of dead bal-
ances thon a batik doiiig a mercantile business. anid
the fact iliat they retitaini afler several years advertisiîig
shows tiat the balance is known 10 exist by the pro-
prietor. But as bo the vast bulk of t1e trifling bal-
onces held by he oler batiks, ive should imiagitne lliey
would bc very glad to clear tiieni out. Certaitîîy il
seenis a waste of public nioiiey 10 swell ont a blue book
wvith details of tnany hundreds of balances tider five
cents.

A i.iviî*ix exchiange of conîroversial
A (rc,,tr circulars lias receîîtly taken place

beîwccu the lEqîîtable Li fe Assurance
Society and th 11; ew Vork Lille. 'l'he incident reininds
uis of the story of aî storckcuper wlio, lu niaké business
more livelv, starteil uopposition store 10 lus mil, and
scion liad the wh'1ole district intercstcd ii thc %ar wliich
lie wvas carrying on wvitlî iniiseîf, iii wliih the public
took sies ini blissful ignorance of the bogus nature of
the figlit. Far le it froinuis 10 eveil insinuate that the
VtIîitable anid Ilhe Vnwork .ift: iidersinlid ench
ottier iii Iliir controversy. 'l'lie vvar Iroke out over a
ncew policy forin, the spécial feature of %liicli is grUaraîn-
tee(l cash surreîîder values. Thiis tflic uitable clainis
10 havéc iîîvented, and i wiicli il charges the New York
Iic witli lîaving 1' app)rop)riateci." The ]-.Iquitable,
hiowevcr, refuses t0 protest l>y legal prcess, saying in,
ont circular, - \Ve cati well afford to lhe liberal, and
thé miore othier coîtîpanies follotw our exaîtile the
.stroniger isthie tribute 10 tlie maiabesntagemntî.'

Tisî lofty anîd îîîagîiiiîotns declaration te New
York Life treats witli clisdain, ixot iiiîtoîclied %with,
ridicule, by dleclaring that tlîeir nevr policy is an «X
ray " coipared to ils rival's - tallov clip." It also
dlainms that cvery conîpany lias thé leg:'1 rigl to idopt
aîiy plan iii getnéral or special lise, as %vas clecicled by
tic well knowni Bristol case, thie pivotaI point of whiclr
-wçns that au, idea mheti oivce publicly divulged is Public
property, " unless soîie contract siottld guarci or regti-
late the disclosulre."

'l'le contestants iii thIs matter niay' fincl it pro
fitable to kep til tie excliange of litcrary aîîîîîînîîii-
lion, as firing circulars at cadis uthter excites iii
terest, anid serves as advertisîing mialter 10 ,oine
partial extetit. Butt -f tUwy desire pcace-as we
îlîiîk is thie better pl'yfor comipatiies as for nations-
îlîey cain relire froin t'ié field witli te fuît assurance
thaI Uic questioni as to whio origilially inveîited a certaiti
forni of policy is une witiot te shiglîtest interest tu
Uie public rit large.

IT reiluirtes soiiit: lxnîdtess iii tiie.se

trr<tt davs lu cleniy the allegccl facts of'
hieredity. An Eglsipîtysician of

soie nlote lias had the co)urage bo question these
.1llegedj facts. 1-le especially attacks tîxe tlicory ltiat
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('cItsiiititlioi is a uliseat"e tr.liitsiittlltl( iroi liparet lis
eitild l'tn muistiplive piarents liave uitiitb
offsprîng u a Jar Itigluer I)ruJxlrti(itlitait iarlits
tîîînffecîed Ivy lit I diase lte writes sst' rutefr Ili
aduilist lw iz UciA ca Il kexplanlitt i% llsiîl..it
lias soute trullt iii il lie regardls the itnfantl wltt i
itewly borsi as Irce frot lte eeînsttis' taîtit. but. as
il I ives i liait% i oittat illî mie whi 1, lai ted il tvat

wveii l> ildeîslooud litus5 ils %ieitt iiecûlivs iîltsci.lt'c
wit li te filai gertiîs givvl il y te dkaedttlltcr.

or ftlet . St, fat as% lift- Psuriic sccrîu titis
is îlot îî:lporlt. tlte pont hiitg. lu %vital ex lit tlte

îk'~eidaî of n i ,tititîtis'L's are ittore liabNe t' i toit

%ltitpliu liat ulters , Bt, xltîler Ilite Ilighter cuit

caitsider exits in Ilte cîîrslpriiîg of coitsluiitl)tiv'e il.rtîis
is caîtscd iîy lieîedlity or frîitt poit liamai isiftiiee i%

of1 lin itîtotîtitt. liteit tItis vnîlc gctes mii 10 citi%titt
Ilite traiistltiSioji n of ccai cinsti 1li itlla, lIINV.,Ic.ii
cta.racteristic's; hy liereîlity, lie igitort's lacis Nwliei
ahouîtd int evcry coitt:ttiiîiity- Chiîdlreti %lixo itever sass'
licir irelits show Very caris it lueé l1111e tricks ofi tîtati

lien chtiraclerisîle o atlltier or itolter, losig l>&ciore lit(-%
aire coiiscmuuî'i ni tltini osut at-s 'l'le pxolii t ét t Culi

sutptiliu as lItrilaide t" .1 Iiilly, rrtelili(-leo Ile
genleri belier il) ss'itclt il %wouid hic diflicuit la cradicate
A siligular Case of Iitieçrlleti disVase i% i titis ittileit
gis'iig distncss In a faiîy it titis ealv as a eiid oi

0it11Y 3 Ofnsa age is stieritîg froiti aI olîscître antd
s'cry rare disarder sliticli afiicted atte ci il% patettîs,
witoiit il titcs'e sas iere<hitv altîtugh a geiteraiiv

adtillîted fact 'eî lthe ;iencetage travealule lu tii ourtce
is iuoî itow -.0 seiusvcotiee s il %Vas miiett vea.ti

ago aîtd ks iargely iltelcotici.

1,1ii ieîl fa!'ie ut te %Nul*i ani Ile
A W Slwti~ iit îuîae ienatts i

1tV Init Alutae h qVdie; il

wiltci ai excluse caît be floritît-el for
sote Contliplietl critîte. ( lte ofIlite ofl'4u Aittert-
Cati lourîtals itlt lipii 1 île- exctltse lt i uitll Ille
Vîtxted States tlkilig sbeps l t-qtîne lui sSstt of Cubaei.
lit tslaud ts INeICIared li) lx: a nîeît.îc e lu tlte litaltit ti

IlIte ss'hoie .Aiiicritail plvh. usS îîlg lu Ils, îiîs.înIlar
contiont . lhierelure, i is .1t.guei. Ilile 1 maltd ý.. les
waid bc Jitstilled( tlt selti g c. lîhîî Ili lte oîtrsî i

hituiiîiitî tut tlt- I e>c i pdacittg it Itîuchtr silure
litaltlîftul ctnition.,t N'clltss lever is, %di lu l'e: lteva
lent lit solie lîtiiits ti Ilte 1'i.ltai l'ie i'. iý t a doub le

cdgeil aile Nt ellois icîci i% tttt tisikîtssiiin tlte 1 iîîîed
S-tales ,il lia,, lire 'î.tlslN htall httule 5 icltinis ltlctlitanilt

cuba M olic i leîrsact tit tlii ulI tiîet"e tIt

.\uîenca îitil tlt ii-thtuis oi I:treipe xeutîîtg Ilte
1 nîdMl. Ili lte iîl o's s ti tiiitl

CubIa is litarti Ili Ilellitel i: îtshilttîlir tmit Its Ilte
i îîted :SI.itvs . -eu tIs lcei e:ciî'îî iîs t- .1 gicater
intite to lirtltiî slîtcu lthait q 1. Aîîte-nîc.iti excel

10 Inr veiherN %vitbti ilte Isiaitd. 'iltse icait %vbeuit
Vsititig a inrvàgIt cuutl t " ce- l Iti t l i Itllter sit

litituttai vtie-rit 'Ie i'ica tii.t lthe 1 nui sîaîe
hac.trigl lu "eue,, .u1% tIIItlcstý IltjI 1-% .1uîc

poJIKNU .Vlltil Its satltutII 1-1 dleft-tAis C tîbl Nil'. % %IS bal

ÏMAY 1, 189()

Crude anîd irratinnial idecas as in jîtternationai.1 relations
and itilîal dîltles tire elntertainied by sote Ilighiy
itlliigent, .Xîîerica:t jourîtalisîs.

'l'hi:tt~ i sîilluuci ileastttess ini

~ <~* inatîcial circies ini regardl to cuba.
l'le aîîly tliiig ilow nieded to cause

ani ouincy.1î of tostilitics %viîh 8paù; k the action of
l>re'.idtl Clevelandl. lie, wve bciieve, realizes the

Wiith si) tlreittios a respi<sibilityî as a word frontî hilm
%s"îld cIsil let te dags of war.

l'it: ilu-.l r.etent Itdvîces of au aullicîttic nature front
,"Pain shlow tlit tlt! action tlken by ulle Unlited States

Sente ami CongreNs have Ihîndercd te carrying out of
refurnuls Coli eli pla led in Ille adnuuiistration of Cuba.
Sîtaîtiard-s area igi spîrited racef; lîcy will (Io wiliigiy
%vial i% asýked and wVital tlheY approve of, wvhenl entireiy
l'-front rai% .113Iortil (if compIIILlsiot?, express or illipiied,
buit svlten treiteened they refuse to liome a step even
on Ilte hule they ilad decided to foliov, lest it be said

the1U wtert cnnipelIcd tu lakec that. course A distiui
guislied 1Eniglish attoritv, resident iu 'Madrid, declares
tuiaI Certain t eee reforuts iu the governuiient of Cubai
%%utild have hi.t itto(lucC( lonig ago liad tiot the
United States iîitîvred. Mr. Phielps, ant ex-AtiLbassa-
dcii lo kuîgiand. lias calied tit! Cubiti insurgents, '' a
band tif assassitis, ruhiiers, aud iincendtiaries" It lias

bcci nted( out that iey have ln Iiîeidquarters, aud
have estab)llihcd no furin of goveruntient. How~ theni

c-au an iiiorg.ii.'edl body of rebcls bc recogniized as the
settaa1it aitd cattgrcss propîose ? 5h11l, tlle situation is
hieldto ~ have iii il the possibiiity of war, and Autericanl
seCuriti<s ire terebv adverseiv affectcd, as well astlie
gutterai businless ileresîs of the Counttry.

A Vttsstscpaper clitckles over the

Illý%r1.restrictions placed hy Ille îtev iawvs
pasý-v for lthe reguiatioît of lte busi-

tt's<loreiie iisuratice coiti palties oleraliitg uti Auisria.
Al, tlte --taitle lutte il uttd th ie ofilcial whio is respoil
"iltk tut .raltng tlt: :îes laws as One ', %Vxo imposes his
%vit 1 on lthe eniplalites. %% itlitut tlt slgitesI considera-
liont lii tlii t igits ut tilt iteed: of business." The
A.tterican vutup.auiiies, ms iwt>: tu bt dris en out of Austria

%viii itavu mallie inisu.tîutu ktiunsing that lte native
cuipattiie% are alsot IKitg itarassed. lThe clause whicbi
l15 ux,. led les 4'. suiicluîîbe tliegreat Aitericani
ciiiiieztC wsiu aie ~îs titgiei %%a% in Eutrope reads,

l.ie s% "lent t)i %ltsti ititng pirofils btliugitîg la dis
titîcî gruuips Ils act îtuilalui liereof atnd tiheir distri
hultun aI ciurî.titi l-i:t ats îu:tg tilt survivors in said

grup. liaiti ic i aturi,.ed ssit i lte period of
accumnulation dues nu e\cqed the ycar.,." Another
clause i-, as 1'îlss' Iitstrattcc vontupattîes shal iti

IiIlurv sulbiit. fut tuilt: .pprus ailn title %littister of the
Iittîr. tit itlt:tetiizig ttuticeb antd ilt the publica

ltin uil te-mispattîe:isîd for adsertibitig purposes.
M Ile thum tls crtiNvrliste-ts cunitain specific statentecits

tegair(lîng the Liit#tiiit ut bixîsgîîebs diu, ur the a'ssets, or
advalntage.s ut til-et; hî ,lc Lite> îlî be accompaicid
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b>' docutmentts la prove lthe Iruth afic itt' :telelitt -.
The issue of aîy adlî'ert iseit ets or circulars c:ît be p)ro.
itibiteci by the ittiister of the iliterior. As diîe sante
iawv applies ta lthe litmite cottpaities as o the Coreigit
mites. ito exceptiont catt1 uc înkvtt ta il. onitlie grnuîsid of
opent <iscriîiîitiaît. Buît wltile a coiîpaît v itli ils
Iteati office it \'ieitin Cai easiv: suibittit a copv% ai il,;
advcrlisiîtg literattre ta lthe proper official before print
ing out-i large scalle, a fareigît coîttity w'tlt otty at
bratîci ti \'ieitîta wotiid be soîutewliîn hialttpetecl hu
liaviutg la comîpile ils owiî forîîtm anîd ciretîlars, atnd
b>' litviiîg tietut cîaîtged iti a w~ay t0 wh1ici the lie.ad
offtce ittiglît object. 'rite Gerittaîts antd Autriatts pre
senl a utystery 10 uis iii sticl ittatters. Vthe>' are lîigitly
lileliecluanl, tlie> htave wvider liberties of a social kttîd
ltait we' have, ycî tiîey sibitît1 be treated by tlieir
goveritiitits as îiîoîgi lte>' itccded thewatch fuil care ai
a granitcttotier.

THE AIITI-REBATE COMPACT IN DANGER.

Aitotiter irilerestiitg cliapter uias bcett recetil>
addcd ta tite listory of rebaliîtg ini life iuitiuraitce, attd
stilI atotiter possibly eveti more iîîleresliutg citper is
evideuili>' ut preparaîloît. Of lte growlli of lthe reiuate
evil, fosterecl b>' extravaga:tlly large commitissionts antd
bontises la agents b>' a good intui> of tlie life cotit-
pallies, anîd produci îîg geticral deiiiorali,:atioîi aitoitg
agenits andc lte public alike, we tîceci itlitere speak.
Neillier do wc need to recotitt the e.iric; anîd per
sistnl crilicisni of the praclice b' the instrai;ce Iless,
witiî few exceptionts - itor the later orgaîtizaliait of

agents' associationts, bolh ii te l'îtited. States aîîd
Cantada, iii whiclî pledges were mtade 10 situtt ail coin-
plici>' w'ill lte cvii, auîd stroîtg resoltiliotis passed Coli
deniiug il, cuîlîttiutaliug sîill laler ii lte cuîacliîieîî b>'
" score or more of States of iaws tîîakiig lte giviîtg ai'
a rebale a ptinisliabie offetice ; itor ltow, wiîile lthe evil
wvas lesscuied anîd sev'eral comtpaîties atd, uîtaît of lthe
best ciass of' agentîs liouîdstly strov'e ta abolisît il, lthe
cvii stili existed anid wns secretiy encoîtraged by satnie
influi-itial comtpaîties

A finai effort uîtder lte leadershtip of Insîtratice Coîin
unissioner Merrili of Massachtusetts was tiade ist fali.
as duly chronicicd iii liese coliuts, 10 secure aiioîtg
the compranues tliniselv'es iii he States a co operalive
nioventeuit ini wticlî ail siîouid be alik( ple<lgc1 10
abolisi rebaliuîg by severci>' discipliiîîg lte rehater.
l'le result ivas, as is weil k'itownu. the formtaioin cari>'
in October of a comtpact or icagîte utîder witiclî ecd
compauty agrecd that, - il woutld it itseif paty or
allow, or offer ta pay or allow, ttor permit any person
con:îected, with il lui attv capacily ta p,-y or ailow, or
offrer to pay or aiiow axîy rebale of premiitn ini ait>
matnner whtsoe'er, direclly or iitdirclly." It was
agreed in tîte articles of the compact dutal soute persoti
shîoîld be ciioseit, nt contîecîed in oui> wîa>' w~it lte
conipaities, ta nct iii a sezîti-juclicial capacily as a

49 referee," to wh1ont ait> case of violationî stild be
rellarled, %vih te evidemîce iii Uice, anîd who-A.
decisioît shoîtid bc final. Ini lte evest of a cotividtiotl
thte comtpailv of tic afleutdcr w~as boîuîtc to iisitiss iiiii

liant its %service, aud 'it %tit aigredi ltI lie .,ito111d ul
be etttpiovcd b>' at%. tuettîber o the Comîpact for aI least

I nue year tiiere.ifter. 1-"( Gno'ertior Ritsseil of MNassa-
t'lilsetts wa eltoseit as lthe teIL'tee provide1 for att(
cîuaîiifted iîccord<ligiv.

''ie<. tirst textrCi.e (of li ilitloîs as relerce occîîrred
ilk'<av*~Owîî ieCSSu rei)atiligw~ete citrge<i
antd die i'videlt.iq: prICSUeîtve. iii Ili-cei' t tise rases

Re.erce Rîis.ell aiîd(gted the. partie(. giity aîtd tlhcy
dvr ijstttissed h\ thecir resp)ective Collij>aities as agrec<l.

J. C. McfKow'tt of' lite Mutttai L.ie. Alfred '1odliiîter
of lthe New York life, anîd C. Ni. 1i-gtusolt aof lie
]Fqtiuilile l.ifé were thte parties t(ljti(gel gîiilly. 'l'ie

icase of >.Mr. %IvKoN-i was pectiliar atdti îtvoivecI Ceattires
wh'iielt have calied out couiictlitg views frotnt lthe itistir.
atice joutrnals, andi frotnt lthe coîîpatties coltiposittg the
Comipact. Hi% offetice Cottsisted ii graiting 10 the
agents of thrce olther cottpatties a Commtiissioni ou
î>oiicies piaced oi1t lieir ow'n lives and< issîted by ltk
eatttpatîy, tite Muttai Life. Niinety pe*r centt. was the
icoittîttissiait wltici NleKovii Iittîseit reccived.

'llie Comptlany slroligly objects lu lthe dcisiaîi, ani
Geiteral Nhittager (Gillte lias adclressied a letter bo cadi
ut lthe compact comlpaîttes, gtvtttg lits cotttpatîy's post-
tio atnd askîing tor alit opiioni frot tose a<idresscci.

S'eaihave rs<tdisutineagrcetîtg wth lthe M1ttual
Lite, tat lthe offetîce <lues nlt C(titstittte a tei>ate, as
tliat terisi is geiietally îtdrldaiui olers qute as
pos1itive tiat Nir. NleKo\vt's alt ittvolveil rebaliîîg pure

1antd simple. Tioewltu object 10 tie rýuIIg of lthe
reterce Cottteîd tai lthe gîvittg or lits Cotmmit ssiotn ii
whiilc or iti part by ait agetl to a brother aget wlîo

desî1rcs, to itsîre lits owît lif ini te Companytit of the for-
huier i., ait ac t ofCoutesy. lotng praclied( by the profes-

moni, juilas ittetiXhers of lthe ittedicai antd alier profès-
staîts coutuitiotil exîeiid lu ecdi otîter the cotrlsy of
proféssioiîal service gratis. Il is turged ltat cases of
tii kitîd were ul cottelted as beiotîgitîg 10 or pro-

i tttîitg tle rebalce vii. 'ts %vio cositctd for a diff-
cret cottstructiont of the atîti-rebate compact say thaI
di% iditg coatntttisstotîs by ageits witiî cactt otîter is a re
l'aIe, tant ito excepted ciass Cati be îîermiiled, andc that
iII. nue as agreed oit is a casl irit aie wiîlîouîî clasticity.

Il i.. cîtargeci tliat ini titis parlicuilar case lthe object of
NIcKeONVIt was 10 report a large auîîot.i -otlew blisi

itcs i or(icr to capture a battus offered, anîd tat itiity
î>cr ccttt. wvas ait titîîrcasoiàably large commîtissionî 10 give
away aîîl'htow.

A\s mtttrs iiow stait( il is clear lit tere k.
mîutsic it lte air," anîd lta lthe comîpact as il

«ttoNw exists will cititer be citattgc( or go 10 pieces.
Util>it onpresetI hues is to longer possible, anîd utiy

of purpose antd agreemttct as 10 witat lie comlpact
covers ire essetîl lc, its existentce. Ait effort wvill rit
ottcc bu mtade 10 sccure a iitectng of lthe sigîîatory coin-
î>aîies iti order lu do jut whiat ouglît to 1lave i>ectî
dit(: wiet the cotmpact %vas foritteci, viz., 10 define

whiat shahl coiîstttlc a rebate deserviitg of puntslîiinent.

'rlice otlook, for ait agreemntt it the Ireset lcuîper of
Otllc of the large coiplanies, is ualt especially promis

iitg. brit il is 10 be itoped tliat wisc coîtîcils ivili prevail,
Iaiîd tîit if lthe atiti rcbale cabie lias bccu .sevecly
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sti iiied niu tts first lest il will tir slreitlctied lty
cienri% %ltatld C''nîîn''t %ete f'iliusl Of terns, stici
ns %vii ic:ttnivc ail danger of -.iigreetticmtt ini Ile
futu re.

FIRE CAUSED D3Y LOCOMOTIVES

''ie n;îpeal cil tlt- ceu.rni Vertoîit kniiwaiy Coin-
p)aty ngniti-l . il ugitteult eoucieînnitg tîittî ini (lainges

ii ofseucc an aire caîtsed by sparks froin onte of
teir locomotives, %va,, disstissed oitn r April by tlt

Court tif (,pevsIleeit eit. ini Appeal. l'le case differs
front otliters î:îvolvitg lte question of lthe iiabiily of a
rnîlway coîttpluy for ire calsibu by locomtilve sparks.

VTe actionti lit e first inistance wvas irouglit hy te
Sitnste.aul and Sieri>rookc Mutuai Fire Instirauce Cont.
pn>' agnitist lte Leittral*i er,ît, Rnilway lu recover a

stuli of înumtey cxpe:tded oit prope:rlies at Waterioo
ditittaged Ity ire. tiiceged 10 lhave ariseti front aim~e
cause, Ilte coilipn liaving takcet subtrogationts froîin
Ille several Ipolicvi:olclcrs Tfise facts wcere îciesta>.
iislid ns foiiows 'On te 4tl irty. 1892, <htriitg a gale
of witic, ait eniglue of thte raiiway coîtîpan>' wvs enigaged
nt Waterloo for a coutple of liours iii lite statioit'yard
slîutitg cars and ltipilng 10 itnke up) a train for ils
liexî tnp.) At olnc point lu te track lucre was a
"tlireetirow swilciî, witici icacs 10 delcîttioti of
eliginie andc cars passing il. Titis switli wrts au the
foot of ant ulu gradu, so tat extra power %vas reqîtireci
to force lte etigile anit- ls od pabt titis poitl. wltici

IvaS 71- fcel d1'istat fron a barti. \Viîs-es swc-- 10
linviitg x-cit I)atkN titruwîsi froî tilt eitgiîte sîîtokestack
la suci ai exlet as lu cause îiem 10 reniark lthaI tlt
barit uvas iii danger, as il -%vas iut a direct Iitte aioitg
whiiciîlite gai(: c.îrried te bparks. Titis bari cauiglit
tire, auiti andt ItI ,dottiviiig liotisc mc contsîtîttcd iii

isthait tutet it iniuttes. 1'roîî. ciiest prentlises the
ire siurtatl, cauîsiiig a seriouis destruction of property.
'l'l it it (louihi 1>111 plit ithe pleat. tîtat tiri loco

îîtulti e. %%as latledl wîitiurî. gltards 10 prvn thte
escape; vt sjt , ltait itluu ci' cr wras of 11o avail agaitîst
proufflit sparks wverc secît eccpixtg It wvas tirged

ltat tit. barit witicli sîaritd lthe coitilagratio:t was
tiol iîtsurcd. auJ lthe datîtages (lotte 10 allier liroperlies

h> ire %%ere. nol cauised by loioîoivc sparks, but hy tlle
fire at thit barnt. 'llic judgineul of the Court ou titis
pinit uvas ais folliws

Atîtîi'ritites Iiau e beci cited fur and .- gainst the
cuiureutilof chaînages iltus cautsed. .. part frot tce

wetgitt lieu itlaciecil it e civrisiott of the coutrt, lu
tue case ofOîtieý Fire Assstiraxîce Comipai>'is.Mis
et aI.- .. LR 223, 111 wlIcIl Uie persotîs caîsiitg the

tirs cLutiaraliiver.- litel resl>otsitle for ils sîtbse-
c1uett e.xlitstu. .1 i 881-îî>le tdrnsttiti -eoîtfàiîîed itn thte

ýaiuecs b% lte Piv\~' Coliiil aliîoîîgiî lte>' reversed
tltejucigîiiet In appleai.titaoie poit). wt are of
opinuintlit itpoit geiteral legai prîtteipies, the linbilil>'
for lthe direelctSVitC cit the ftrt act, or iiegli-
gellç.'c, iltiuisl titte-ilbq lt: îh tmil j>er'ur cîtultùiig %IILIIi Oct
tI :tgig Ie à1. ufIIL,~ lc talilw, lin exemuptiont froîn
tir limttitontlu "ut ltabthtlv . i oliter words. that the

<if î.1biliîy i. agintîs iint. antd titat lie
inus bc ltu lthe coiîscqueîtc îttc lie establishies

a fl!. ii ivel y Siteit Uxeiiptint r iîîîtaiîou, wlîicli lt
Illte *)tNzct t-àse 'se. do nul tiiiiik liab beciitldonc."'

Thit a1 gale ol wiuid wîîs biowilug wlîeui the ire brokze
ont, wiîichlt criwî co:îîpanly urged to lessen their
re.spois...'>iiity for thle ire extending, was iICId by tihe
Court of Appeai to lie ratiter nut aggravation of their

fa'ufl. as it %vas apparent toi the riîvny enifloyes, wlici
tiey fircd 111 tlt:e uginle sci as% t cause an cîttission of
slnrks ai a1 place litar a1 woodeu building, 111 the
case of thec Canada Southierti Raiiway Comxpany ms.

Phips, it wvas laid <iowu, 1, thant titere iuts. be soute
p'oint wliere, iun il ire sJ)rea<iing front biouse to houme,
the iiabiiity of the defeuidant miases, even thoougi tIheir
niegligence be Ille enause oftIle first tire.'" II the U icPelps
case the Suprenie Court hid that sticli limitation lhad
uiot been cstablislîcd, su in tlle one' cier rcvicw, the
Court of Appeai cied tlînt nto sticli priniciple of Ijîni.-
talion eau lx- itîvok'ed i1 asppiyiuig to thc facts limier
consideratioîî. 'l'lic appeai of thec Verumont Railway
Compauy wns Ilîcrerore (Iisutisse<l witi costs ; Ile
iîîdeînnity claiînced by the Statistend and Sherbrooke
Fire lustratuce Comupany wiil have to be paid.

REBATING3 AND MuE REBATER.

MiV llenfoi the ANDî~~t~~~ FIN~ANCE~ CuRONIC.
by ;1. : Siandem, .Idmiry.

As wve couzîpietc page afier page ini tc remorable
Iiistory of life iusurance, Uhe contemplation of tie
record of itis beneficetît institution furiiishie!- tîtose
wlio arc able and willîing to rend betwecn lines, the
iost inciîspîîtabie evicience tit comtnion-sense aud

prudent b>usinuess Illeîhocds rev'oi t against tliepe:-nicitaus
pract:.ce known as -rubzaitug.' Il is tie scandai of
mtodernti fe insuirauce ; Ilte miec biot upon ant alinost
staiiless cscutciieon ; and tiiose whio profit by even the
tulosî superficiai exanîulaliozi of conitcîuporincolus
records cauinol andi na tiot stop short of ils absoile
and iiijiualified coudiccînatioîî. Woîîid tiat we could
rend nit these salerecords, witii equaîl> u:îerriîîg
accuraev, tilt -ipeady dtatx warrant of the abuse whiclh

tittdotl>tedily ts directiy answerabic for Lîobt of the evii
to NN hlîd life isubrance, as a s) lent, is subjected.
i>ersoli.ily), I believe ltat the tinte is now fuily ripe for
the iiiost tlternîiiite effoît tu staîîip titis abuse under

foot , aînd lu visit mitlî cotidign puîîii.sinit tiiose Who,
ini detiance: uf ail iiîstiuctioîî tu the conlrary, aîîd despile
.1il pritncipies of riglit and justice, persist in its cou-
tinuaxîce. It belîcioves ail 1'oîest and upriglît life
instiratice officiais lu ceasu the linte servi:îg and tein-

titis evil, and to put theniseives squareiy on record ini
fàvor of suci equilabie anîd honorable inchods as are

iluconsistenit %%iîlî rehatinig and ils ramîifications.
Rtbatistg did îlot bave ils origin, nor caît it even îîow

beast of existence, as ani origitnal aîîd iîîdepczîdcnt
abuse, per se, but is the logicai oîitgrowîh of an evii for
Nyhici the life couipanies thiîeseivcs are responsibie

-tlt ill .tdjusted basis of compenîsationî of Illte agents.
As s-uon as tib fict i-, rtcogîtized auîd ackîtowiedg
cd, il l'ecoîuces apparent that the officers of Ille corn-
pallies cati no0 longcr justiy repudinte tlîcir own re-
spousibiiity, or îthrow ail the bMaie for il uipon their

,agcuîs.. They t1!einîseils are ah Jeast gui Jty ofcorî
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trihutory niegligence-or %vorhq:-,.itd it ivililc b%%vil foi
thymii if tlicy recogizie the~ -iguis of O-z tintiie aîud le i
correctiy tiltadwrtim on the %iil. %%Iîivi mis plaini
nîid titi ilistnkabie Inignge proclmimis sisalt the limne
hinsconxc i'iei tliey întist i,%angtir.ite stucli refo)rtmus w,
ivili render tlieir owui position as.safe as circiuiist;tuîctvs
lviii permit it tu he malle, il' it be not, possible mîuw% iii
render it aîbsolxutely imupregunble.

Mie rîtter disregnrd of tic truc rclaticiislîip btwcmui
first nd retiew.il commissions. rcîîders rebatiuîg possible.
If first Commissions li been adjusted ycars t,7. lilois
a scieîîtific, correct am( nd ieslk hasis, and re
newal commissions lind b)eemi ndjisted uns correct rela-
tion tixereto, on a basis tuit woid jjîstify thie e.xpecta.
lionx of writing oîîly gool and persistent business,
rebatimîg. as aut cvii of dit miagnitude to whichi i lias
uiow attaiuied, woulcl bc undrcned and uuîhucard or.
If, i sistead of being: ii the forin or a very large broker
age commission, the agent's compensation ý'iad taken
the forin of a untich snial!er but continuons source of
animal inconie, the temptation to " give it away
wouild be cither greatly rcductd or entirely renîiovedt.
If to-day a proper adjustnîi-mît ou these liues w~as
eifected, the niuchii eede(l <latît warrant of the rehate
cvii wouild be officially sîgned, scaled, nnd puit inito ex
ecuition. In other words, if coniunion-sciise, practical

nd< bnisiuess-iike iethods land prevailcd ainmiug tilt1 le
c01i11 ailiCs tliemiselves the)y wotd niot slow be sifer
ing front a gigantie abuse. whiciî is probabiy directly
responsible for four fiftbis of nil the tundesirable and
utîprofitabie business pinccd uipon thecir books and the%
wouid bc inany thotisands of dollars richer andi saler.

Let uis by -. 1imnis be just and fair in thiis iatter.
We hieir ver>' lit.tle aibout tsaddliulg th le coupniesliý %vith
their just ind proper share of the blamei for rtehîatitig,
while we Isear a very great deal about ti he r uf
Mille thiat ouglit to bc viestcd uipon theu agent. 1
would not insinuate for une mioment tliat the rcbating
agent shoid escape nny share of the pnihiltcnt lie sýo
ridhly deserves , but I dIo lieau tilat: th: ufficerb of tilt
life companties thierselvcs sioule takze a great deai of
the blanie, and should frankly admtit thnt (to a con
siderabie degree) tlicir ill adjusted niethod of coin
peuîsating their agents- is the direct nnd responsibli.
cause of the evii coînpiied of. If by their owtiwrotng
courses the lfe conipanies have establiied a prececlent.
which it is diffucuit or even inîipossibie to nlow set iside.
let thein bear jnst condemination to thc extent to whicil
tiîey have rontributcd to the abuses whichi have growiî
out of their own errors. 1 do niot for one momnt miii
that we are to pailiate or condone the offences of rebat
ing agents, but I do thinkl that wviile wc arc puuiishiîîg
rebaters, we ought, if possible, to reniove tie tenipta
tion to future rebating, so far as it cati be coiisistcntly
renioved without too great a deratîgenient of tie basis
uipon which the business of life insturance is iîow wvritten.

If the basis of ...,îîîpcnsationi of the soiiciting agenît
was justly anîd equitably fixed --itx dute regard to
every pertinent consideration involvcd, it wouild be
found that the contemptible s> steni of rebatisig cou id
no longer thrive ini ant uttcrly uncongenial boul, robbed

of the tiirisimecit silonii vli i t lad iloxmrislîed, nd<
Stîrruumîided I)v Coniditionîs miinîntll vitli its "oil-
timui..l: gruvtli or existcie Tak" awiîy froi it thant
lillois %viichi its railk growrti- hit hiitlierto lixi. amîd it
ilmtust iiieeitll>I die aî ntral tien tIl-tiireg rtteil b%
amiv Iium %vhio is icati' for tU-i.* >g' èd i.uuiîe amnd uits
IbClciisltv reptute of hifc ilmiiran!ce. lcecmtto nl
furtier Coiis-dcratioui o, titis s.Ihjct Ili futqîre coutril-
tions tiiereto, I pr' 1posc tait weL shahl rntiounalh
examntie ilito lthe iînttcr, amni devide wbleîlîcr hie iii
adjustcd basis of compensationi ali -"cd to the agent
lias been, or lias îlot. bect,. instruncmtal ini cahliiig into
existenîce tîte very . «roulte wiiichi iinwV m) st.cly bescts
uis. Surely the coiîý.,.dcr.itiost is unet wcll witiii our
proince ; and, so far as I caui ste, is nlot, inviohi'ed ini
au>' ilssurnionultable difl'mcnltie. 11n tit tirst place, I
take it for grantcd, tint, wce (ho îlot wisli to write silonî
Uic applications of mess whîo arc siot gemiuîehy desirouis
of cnrryinig tlîeir pohicies. if issuecl , tinless 'litre is a
reasonlabie probability thint tiieimitluncc offlie soiiciting
agent wvihh le suffuciemit to iniduce snici policyliolders to
do0 thîcir dut>' to tîxcir lainiieis b> payiiig tile retiewal
î>reîiinîiiis as thîcy beconie dise. [i the secondc place, I
takec it for graîttd, !!'nt we are ail ngiceci mat 11011
renewing bu (is lues m~ot pay-thiat it irnvolves aux
actuai ioss of surplus justly earîied by, aud of righit
aerxuiug to, îpeisisteuit 1 )olicyliol<iers.

Ili thie tliird plaîce, 1 assumie couiuîreuîce ini the
stateiîct tlîat relbatc( buisiness is dims four cases per-
halls ont of every five) lionî persistemit . becatise the
policyl:oider, lîaiig beîi educatcd instu the expecta
tioui of ouc rebate, îiatnirahhy looks for its cotîtitiuance,
auud dru' s fromu coliîpaîîy Io coiiupaîîy nitihi he. lias mis
ilie guaiUet ofal ahieii rebatitîg age. ts lie cati fuil.

F.urtieruiiorc I abbiumle, ti;on ail rubated buiiucss
tlitre is a uîoticcablc dtgvîuvma. u of tilt moral toile of
tielt: s to tilt txttiît of rcuîderiug lixentx nîidc'irabk.,
.iumd of itlivoi ing ti, ,i..uuiaiiy assî-,imiimiig ticîî inil
uiuîotahity ii oes 4thiat %%liiihi -uxihd lc experi-
ucvd .iiuîotig ia siture frontx imflni.îce.

Fromnt tie st.aidpoitit of tibe conipaiis thmere is ont
paraiioxiîit ntecbsity tliat caltint be ovcrlookced wmi-
ont Iiîrowuîulg sate1ty axnd Very othieresseuitiai corsîder-
atiou of thîe ;- iflhrc of the bxîsiiicss tu tue.wmd. and
tiiat is -- good ..titli *-uiot tilt good faitli of tue agenit
alotie, nlor the gooci faith of tlie apphicaîît atone, but
tiut .a1'soinîct goud faith of botîx of tlucuut. Wlivre the
guud faitii of hotui tiie appicauit and the agent, or of
emîhicr of tiieui, ib lackmng, no0 dependemîce whbatever cati
bu phaced siponi tlie qnality of tlie buiisand àt is
:iniih more hikel> to isivoive lobs thanul itiiate profit.
It tierefore becetu. s, doubly important thuat every biis-
iîcss iicthod, :doptud by tue comupauuucs -,hall take inito
cuisuderation tiîus pamauiîomîut esseuîtiai of good faittu,
utlionit %viici a* safe anîd sntccesbfîil buiass aiot le
dune. Dcpteuidtmit xipoui it i-, tilt mioral qnaiit, nad
tue of tile buiulesb ai its cuniitiie aid perbisi
euîcy, ecd of whîîchiis -i ecuieuit of tic tmmîsost
imîportanlce to a lîfe iuîsnirauîcc colnuiay. WC caux 110
lomnger eiade respomîsibihity ims tlib iatter, 1b-caItust it
couistituteb ant timjustifiabie dirsinfroui ti.. straight
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patit of good bus-ilîess pritîciples, if WC cottntie 10 re
gard rcbating witi inifféence, or accord it a stipulte
tolerance after itlitas lecu showmt ltat il advcrsely
affects stuci vital elcmntts as te moral character amIc
persisterncy of the busintess.

LIFE ASSURANCE IN AUSTRALIA.

WVc are favored wiîi, a copy cadi of tlle *Çrdnicr-
.lera/gi autd nitli, Mp-lap/, containisug the report of
te CitizcWis Life Assurance Comnpany. w1iicitlias

extensive connections tiougioul Atsraiasin. Soute
tinte ago ait Australian baîtker tttail sorte -itarP coin-
ieuits on titose Caîîa<iii battkers who deliver anitmal

addresses. It the papers be fore uis lt:e are over seveut
coluntîts occupied wiîi lthe adicress af lthe inîanagittg
director, ',%I. J. 1>1. G arvati. Aithongli lie traveis over
a very wide rantge ai lopies, lte address is vers' iiterest-
ing froin an ittsuraîtce sta:tdpoiut.

The Cilizer.s bas 864 ,232 policies in lthe Induistriai
brancit, assuriitg $t 6,324,000, 0i1 wiii lthe aimal
p)rtruints are $628,27o. The Ordinary branci lias
9,717 POlicies coveritng $5,710,000, yieiding pretniunîs
for $229.000. Tue report spcýaks of lte difficuity of
making profits front ait Itidustrial branci in lthe first
9 or 1o years, awiitg 10 ' cosî of obtailîing niew busi.
iless ut lte heavy lapse rate iîtvariably experlettced."
This is cvidenced by Ilte total ituitîber ai policies iît
tit bratici beinq only double the total of lthe new
ones secured iii course of j 95 and Qitly equal la te
new policies wrîttett iii hie pist two years, te great
bîtlk of titost obtaiitcd in the preceding seven years
l:avingdisappeared front fic books. Tue report speaks
of « short datedl endownitit coattracts ruîîtîtiîg off aI
a rapid rate" as a "disturbiîtg inîfluence," il mtuîst cer-
laiîîly be- expetisive ta provide iicw busiti.iss fast cîtougli
la niake up lte revenue lost by policies niaturing or
iapsing so rapidly. Titis dificuiuy the contpatty is
mteetintg by arrangemtents for exteîtding te average
duatioît iflidustriailpolicies,. IiitlieOrdiîtary braticit
lte Comîpany increased il-s policies it 1 195 by 2,5151 at
thc rate Of 35 pCr cent. over 1894. The utortality ex-
perience tîtrougtot Australasia shtows, Ihat cilter lte
cicatit rate liad beeti very largely over-estintated,' or lte
itealtit of lte colonies was reiltarkabiv gcod. 111 New
Zcalaîtd lte deaith rate tvas only 58.63 pier cent- ai
whil wvas expeîcd. anîd lte average untier ofideatlis
for ail Auîstralia wa5 ottly 70.39g per centt. cf those
nui.lcipated. Thei coitpaîty itas adopîed the itet
prcnliurt valuation o11it aV3.- c ceitt. basis, owiîtg 10
lte lendency towards lower rates afinluerest beiîîg
procurithie for investiîteîtts. The rcdiice valuie of

n:ty ii lte Uited States, Great ]3itain ind Ans-
traia is -;ltowil by followiing comparative table, the
males iii cadi case bcitîg tliase; carîted hy lte accunt-
lated fitîtds ofîthe life offices.

I'rtzt Bruan. un. States. jAustralia.
ier mint. M cecnt. per cent.

187 ... .... ...... ... . .... 679
1 880.... ........ ........ 4. S2 ...

SS . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5 41 ...
S90 .................... 3 9n .. .

IS9 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .66
jSý ........ .. . .... .... 4.99 5.35
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'rie îîcrcltages of decrease iii rates obtailted for
ivestmcttnts Were :3 ii i Great Britain ; 26 in U'nited
States ; and 2o in Atîstralia. Rewtng to te iu-
dustrîil l>usitness of the Comipanîy, the address before uis
gives lthe wcckiy pay tuent as tIl rce pence, antd in col lect-
iuig titis trifliug suntu 9,000.000 persottai calis Were
paid by agents, and a large itînîber of letters writteti t
those iu arrear. Certai:tily titis is a prodigious antout
ofiabor to bestow ou thecollectionl Of 5,540,000; it SIhowç,
itowever, wliaî large nmoutts cati be collected by a
systeitatized coilecting ageîtcy. Aus*.raiia dlainis to
have a larger artouTnt of life assurance pier hecad of
population titan auyv otier counttry, Whlti is credilable
10 hc peCople iii Ihat group of colonies, wvho itot oui1Y
cause large transactions to be carried on by ntative
cotupaieis, but give extensiv-e business; 10 titose whose
tilles, and officiais, and operations we are fautiiliar witit
in Cantada.

WHAT 18 AN INSURA14CE HAZARD?

The word " hazard' is very coînîtioii in conntection
w~ith, insurance. Tue uteaniîtg of il is identical with
the ordinary one, of wltich the expression " I w~ill
stand the hazard of tue die" is as good an illustration
as can possibly be found. As the word cardes with il
sub-meanings of a legal nature, lthe Attorney G encrai oi
New Y'ork State wvas asked by Ilissurance Coututissioner
Mcmeriii to say wliat constitutes a hazard ini iaw. Blis
repiy is as follows : "' A hazard is a chailce. Applied to
insurance, il is a chtance of loss, lte iiucurrng of lthe
possibiiity of loss for lthe possibility of gain. Il is not
te contract uncler wliich te liabilily is iîtcurred, but
the liabilily itself." Tihis is the tisuiali neaning of lle

word ;anxd I se no rcason to doubt tît titis is its
iîieaung ii lte kegal, provisioni that " no insuraîtcc
coînpaty -,hall ixsure in a singleitazard a larger suin
liait otte-tenilh of its.-ssets." 'rtliplain pnrpose oflie
stuante wvas 10 prevent insurance contpanies fron stak--
itg -att uttdue auxotnt on ai single liability. Thtis pur-
pose wouid be defeated if il wcrc intended to permtit
Utc issuing of separate policies, logetiter aggregatiîîga
langer suin ltit a lintit fixed by lthe Stalute, ail pay-
ablc ott lte occurrence of the saine ioss. For examtpie,
if len different part owîters of a vessel couild ecd in-
Sure iii ltesaute contpany îis inlerest ii lte vesse! la ait
ailtouitl eqîtal to otte-Ittit of tc net assets of lte iît-
surance conipanv, lte result Nvotild be lthaI te itet
assels woid be staked upot lte ioss of lte vessel.

1 ai» tiierefore of opintiotn that the word ixazard as
here used signifies thc chance of loss 10 which the
imsuraitce coîtîpatty subjects itsclf; and a single itazard
teatis a sitngle chance of ioss, wheîiîer the cornpaity

bc eaiied upon to pay oit ouie poiicy or maorc titan one.
li appiying te stalute, it ntay be difficult toilay down

iii adv'ance aîîy defluite mile. Il is not difficîtit, for
exanîpie, o hlîod that ail the cargo in one vessel or ail
tite goods iii otte wareitouse. ltough lheid under
sepa-rate owviersitip, constitutes lit insurance one hiazard.
Oti the othier btand, two buildings, îtough near cci
other,-so near, it facl,ltat lteburîtingof ane endangers
lle olter-aTe separate liazardls. Wheliter two parts oi
the building, separated by fire-proof partitions or oflier-

wise, contitute .9 sinîgle hazard, is a question which
may depcnd tipon lte circumslanccs of the case.

.r-'- r', - ~W< *.,* s> ~ ¶~ F
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THE NATIONAL ASSURANCE COMPANY 0F IRE-I
LAND.

At the animal meeting of te above comipativ, lîcld in
Duîblin on the ist t11ilt., tce anmal report, witli accouints,
were pres-.-iîted, a copy of whîicli %we pîublisli lu this
issue. 'Thi National lias beeri steadily incereasitîg its
businîess for several years. Thle net prerninniii inicoie
ii 1893 ivas $4364,865, ini 1894, $ 1,399,660, .111d last
year $1T,51 1,435, ant iticrease iu two years Of $146-570.
in tic saine period the Fire Reserve Ftind lias lien
auigîneîted by $ i o5, being nlow $,';57.o65:. althouigh
thc losses were far front favorable. Tlii iiicrease ii
Uîis Reserve, iowcver, evideîiced the carefuil manage-
tuent %vliicli cliaractcrizes the National of lreland.
The Comnpany is exceptiotially faî'ored by liavinig mîen
of suclt lili fitmicial position on its Board of I)irectors,
and ain Actuary and Secretary of recognlised liigli ability.
'fli assets ah close of 1S95 anotinted to $2,56 1, 1 5, a
suin whicli affords 10 policyliolders a security wliicli
is beyond aIl question. 'rte mianagemrent of the Coin-
pany's businiess it Canada is iii excellent lîands, M.r.
Hinslîaw, the Chiief Agent, being =n cnergctic, able aîîd
poptilar represemitative. The business lu bis charge
broîîght o:'er i per cent. addîtional preuinîtîs lu 1895,

over 1894, with a redtictiot inl thîe loss ra1tio Of 3'-" per
cent.

MARRINci VARIATIONS ON POLICRLE.

The case of Wanless versis thxe Britisli Atîterica aîîd
te Lanîcashtire shows the necessity of conipaies coin-

plying îîîost strictly vitlit hte precise rcliiireitertts of
legislative Acts. ]Nr. XVaîiloess, a Toronto jcweller, sur
fcred froni lire lu March, iS95. IIe liad carrieci inisur-
ance on his stock it the Lancashtire for a lcîîgtlî of tinîc,
and sltortly before tic fire took ont a policy it the
Britishi Anierica, of wliich tite Lantcashire ivas nal mnade
aware. The ncew policy ivas mtade subject to a 7.5 Per
cent. co-insuirance clause. The iliterini receipt issuie<
by Uhe l3ritisli Anterica madle no mntioni of this clause,
antd Uic policy of the Lantcashîire wvas not s0 condi.
tioned. The intlroductiont of thte co-ituraîtce clause
ilit tue iiew policy was sicli a variation ofthe orcliîary
statutory conditionîs as to bring it nier tlîc Onttario
Act, whili ordalîts ltat, ««If a contpaîîy. or otlif-r lu-
surer desires to vary the said conîditionîs, or to ozîxit aîîy
of tlieum, or add ncw conditions, titere shlall be.adclcd on
the instrument of comttrat coitaiiiiîg tite stattitory
conditions, %vords Io tîte foilowiltg effect, priîîted iii con-
spicuous type, aîîd nluikof differeîtt color. 'Titis pol.
icy 15 issued on the above statutory condition.-;, wvitli
the followiitg variations and additionts. * * * ' Thec
variations, or as the case iitay bce, arc, by virtuie of te
Ountario statu te inu Utat lkhalf, lu force so far as by the
Cout before wlhoîti a question is tried relatiîîg thereto,
tcey shahl be ltel to bce juNt. anîd reasonable ta lie ex-
acted hy the coisîpany." Judgntettt %vas giveit by Citief
Jutice Aritour againist tce cottxpiny becatise Uic varia-
lion intîroduced by te co-iiitiranice clauise %vas Onlly
stantped ot te poicy a-i titot «I lriiîte<l,' as the Act
ahaVe quu10t(d TeqliTieS. TrIC ca .Se C.ITscaiev 10 IUic
Ositariu Appelate Court, %viicli uiphld te judgiltenl.

The decisioti doubtless avoidis the ileed of fürther litiga-
tion, wliiclh couild liave hiardly beciu avoidled to adjttst
the respective positions of the îwvo iîisuiriug comipanlies.
It secins liard to dcni% whiat the Chicf Justice adniitted
to bc tliecjust dlaims oftie company for tie sake of cu-
forcinig te observanice of tilt strict lutter of the Act,
wlxcîx its spirit ivas ixxlly respcected. The point uxiglit
have beeti raised tlint the stanîphig on the policy of
the Variation lui questionx w'as a printiug of il, for it is
un tquestjinable iliat to l)rittt by conispictiots type does
ixot nceLssarily iînply inoveable type, nlor the uise of a
!pritiîg pre's, as a stanîh' operated by liaud witii type
ii a block îay print as effectiveiy and conspicuously
as cati be donc by the miore ordiniry process. Hiow-
evcr, coînipanies wihl hiave t0 senld anly policy %vlhichi k
to be varicd in conditions to a printing office, which
wvill iiot be a very acceptable opcration, or to keep a
varicty of forîns.

THE MANCHESTER FIRE ASSURANCE
COMPANY.

'rie 72"d animal Report of the Manchester Pire
Assurance Comipany %vill bc foiud on a lntcr page
The Cliairmuta at the recent animali meeting referred to
the puirpose hiaving been statcd at the inceting in 1895
ofconsolidating their businiess. Titis processlhadbcen
aciopted, resulting iii a reduction of prenilîxîns by $ioo.-
ooo, wvhicli is a ntoderate suint, coilsidcring the net
prcmliuîn's left atlîoulted t0 $3,(x)0,000. Thxis paring
ù.own of receipts was donc for tic purpose of throwiug
ont certain risks, chiefly Ainerican, whichi were no
longer desirable. Sonie reductions werc miade to avoid
business wbich conflicted witl whiat lîad been taken
over front the Albion. 'Thi quality of the risks had
u:uch improved, the: lasses of i:895 bcing S221i5oo less
thanlit 1894; thîe Ainierican business hiaving been
cspecially gon.d, UIc intprovcentt over 1S94 being 8
per cent. Trhe resits enabkcd the Comnpany to declarc
ai dividcnd alti bonus wliicli would auxouint to $150,000,
and cairry $So.)66o to te reserve fuind, whliclî now
stainds at $2,4So,ooo. The total assets aniaunt to
-;401S475, the great bulk of which is invested lu first-
class sectirities. The Coiiipaiy's fuinds-capital and
reserve fuuids-.aîave iîicreased at a rapid rate ini last
six years. li iS889 thcy stood at $9)41,900 ; nt Close Of
1895 tlhey wcre $3,4SO,goo. The standing of the 'Mani-
chester, already very higli, lias been advanced by the
conserative poiicy ptirsued of clearinig ont ail doublful
risks. The interesis of the 'Manchester lu titis Doîni-
ilion are in charge of '.%r James Boomer, ly wîoin thcy
airc certain to be carcd for and watchied with energy
and good judgrnent.

Just as wve go t0 press ivc leart thant Nr. W. ratley
i lias retired front the management of tic Royal Ilisur-

axice Comtpany, but will continue lits connection withi
the Comnpany as Resident Director. lie will bc
suiccceded in ]bis position of Manager by MNr. George
Simupson, fornîcrly Assistant 'Manager, and M4\r. W.
NMackay, the Chief luspector, beconies Assistant 'Mana-

ge. r.Sipsn vil etiri o Montreatli Ne±w
Vork, hy the SS. 1« utcaia," on '%ay z2-rd. WVc extend
cblnr hecarty congratulations lu tic ahove gentlcemen oit

alcr 'IIXilltltlenll..

MAY 1, 1896



INSURANCE & F7INANCE CHRONICLE. MAY 1, 1895

BTATIBTICAL ABSTRACT 0F 'ME BALANCE sIIEET 0F TUE BANKS IN THE UNITED KUIÇGDON.

c itiii:sd itom M fhýr nCish Iankers' 4110j.'a;s i r Aplpn, z.ç-6

l.8A3It.881~A AssKTS.

a »J'l 1 eb 01 lttili )IMý1Cit Rai
8*8t.3113 3U,. i rual.î 1.lU8~ 'r NI . MI -Cal,8.î'mt.

ili08ita *-t

A le
IlUyt
Ilarit

ritr
Chi

Cou
(0%
(;1y
Go$
1104
l'on
L.on
L'ot
Mer
NMer
Rot
Sti
t'ni
Ban

Cal)
Coli

Loni

1.031

Min
Mai
Mar

l'Ar

i.>isllh atotlik.$ s -. $ $ $ S $
xa8Idrm & C ....... ..... 2O0.s'00 ..2..0. 18430,tyx) 7,'200.000, 39-248,000: 48.250,0W0

lcclinl, Lu .. ... -- ...... .....o~ . 1a;u.ox, :.0,0 3,9oo-.000 6,840,000
j>.!, Mutîsal ..*..... 21 0.COC' 4te,0Co 2600 .... Y) 2,000 110.000, 2p,5,1  3,088,000
Itu t tik ... .... .. 75.') 84.000 3,0 ito .... 2,40, 20,0 136,0001 162,ooo,
ICI & Co....... 2,;o.00<' 688.oo0 10.66,c..oc0 .. 4.023000 5.470,0.0 3,92o,000. '3,840,COO

Batik 5.0<x..00.,i-,- ....,oo ....2OO 5070 -M13. 6.200,O0m 27,6S0.C00j 57,819,000
ku ,lduloC. 1.00,000 .... ......00 . SA,00o 13.S>..000 l3,43S000 4,639,000

..... ........ .. ~ '0C 2.oco,oO<. ;4.9ý9,0m .... Ivu,030o00 33. wo0,0.0 à 5, S38 ,000 969,
Coegt ...at........ 2..Ir.t( . 2900< . 3.12Ç.0Ç0 5.700.0oo 6:.c 14960

......... 25.eoO 672.000 ... 701.000 ; 00.000 133,000 712,000

il. Mi"s ......... 5,000.t00< 22oo- z 61,6z2e..)oo 4,28a6,010 28-500,)00 85.600.000 ;8,0I70,000 69-125,000
Ilnig Z & Siarpe ..... 2,000.00Cb (,,27,0. 3C. 000 2mo70,000 a,~,o 8;(0 ,272,000

mr ..- Co ......... 2,8- 000 8.750,OCO .... 2,7(4.000 5.15c"000 7.498,000 15.()30,000
idon Ilnnk Corp ............. .. zGoec' -% 1,;4.000 ....0.. 133,000 20.0001 410000
flot, TraclitalZ liatk .... S Z,#ooc 16.oo0 Xbo.oo ... :1 828ox 12<00 240Ccoo 4187,000

,i0ou &* %%'c1tnititetr ... 14,Ra>00,000 S,000.qS0 844.211.000oc 8.213,cc<x. 4S,050,000 20.42i.000 0>0,102,C00 1 &,,300,000
'cattelt...... ............... 134.m,0 80.0()0 .... .Ooo ....... 1ooCi0 250.000
chtant .................... 1.500e'00, ;.600,cxx) ,8000 _

Tat & c ........................ Ou 8,658,00 (74,00 3m0,0 4.8qC.t,0001  7.$3..C00 18,828.000
lb,1'aaicS' naiiîq.........oo 24,Oo0 3,450.000 5,890,00 705.00 1,4500. 31:045,000

on................... ... 000 4.230.000 ,;0.050.0co 134,5a0.00 2C).30o .1~ 84,zt35.000 4S,140, 800500
ka of Fi;glaudt].........7,7<.,'KlI< ...... 4(So00( 224.80<'.000I 124,7i0.00b 89 ,S 3 U00 553,,1t0,000
.lay .o...... ..... ... ,0,<( ,O.>y 4à,9%0,C<> -,25,0(,o 89,.230 .QU 15.00000 12,6200 C0j 4S.722,000

inBrus .......... .. ...... 5 ,ox. 500.«'x 37.300,00 .... 6,590,000 4.5001,000 38',59(3.000~ 43,-45.0m0
wxan.t <o...........s......oo 5,32c('0C* P3,002 0,o.-0,3o 87.000 3WO 2.1 li0O 20,ub.000

ital Z- 4.0untes ..... ....... 4(660p:0 3.6,,oo 72,',800.000 .... 87.490,000 19.300,000 42,450,000î 81.tîî1,oco
so1idisted,..................4.000,000 î..oc'Ao 19,48S.000 à 1 ,0<0 6,64o,ooo 1,66>0,000 1--690,000 25.0A,000

>'ds ........... .......... S900,OOo' ; -00C.-t - '.;.<,ood0c, 2,,O,0c- 3: 90.000o 35.735,000 $6,4:7,oc z60,70.,000oc
flou &ý CCotînîv ............. îo,ooeooc 5.oooocoO 8

91,(0<00o 8<..340.OOC- 42.625,000 49.S00,000 183 122,0001 2' 3-950t-00
it0ou luit. Stock..........0<.0 .5,836ooS' .000 S1;,FoC>.o8o 80.700.0.8 ( 88,1>90.000 7350,0 1 ,600-000~ 104,%S0,000
Ilon &? %.tldinci . ......... 4,486 000> 3.%000c (;' oco ;2îo.00 84,660,000 85. 8 t0,000 4 2P350-000~ 75,023.000
don & ltiiiti1..........3-.000o.00< 4.1.36,6000 .......o0 6.Sooo 82..1,f000 25,716,00 45,680,000
flu Z- S. Western......000.00 83000 3,4,0 22.10t, s,.000 123w0 37,984,000 4,7.0

dIon & Voik>.hirc........,8125 000 4"00 11.132,000 .... 2,642,COct 2,799,000 7,071,000~ 12.%19,000
nchcster qS' .iv.erpct 1 ... .000mco1 5.0.>0 722.,0 ,SS9 .0oc 88,045,000 10,2J0,000 54-240POO0 S,%720,000

rla......... .c.0,0 C.c u50~ ,9.0 .0,0 ,8.0 6,SSo,ooo &6,to6.ooo
nropohîtata..............2.350.010 8.5,0 p3.200.000 .... 7,450,0011 3,275,000 23,835,00O 36,6a00,000
lOnua I>ro>.'ticial .......... .,000,o 0,00 o. &O< %C . .....0. 46,745XC00, 85 -750,0oo 1=3 tg 0 000 2o5.6ooco

t'à Bankitîg Co~.... . . 00C 4.500,00<'$;,2.0 10,;48,00c, .- 3,0 D<,0.000 46.3366,000 106,oSo,000
reott &-Co ............... 2.01(X.0<c 0 Z - 37<,0 <,0 ,6-,0 4.3,0 '~S0 7,846,000

liatus, k<, .. .... 5,00(8,00 2,30.000 57,.2S7,000 - <461,o<x' 22,372,on, _7690,000 ;3,590,000. 67714,000

Ttb..ils .... .. ........ 1172«3S$0< 23400.~..2.0 2'2..) 4.8.0 43-7,485,000 9 S,72 9 ,000 2,4.547,000

1'RuVINCIAl. BANKS.

3 in Ile of Mats, Totuls q %~.f00 -"ooC08,4.0~3960p00 ;.044,000 81,160,003

BJANKS OF' SCOTJ.ANI>).

a.- Batiks. Tç,*as. ..... .... 3 .9..0 .1.0 .1,l> .&.2,0 6,8,0 30,8,09,000

Totala of lBalica 1 ubhishing
aceouttts in Vrnîtril Kintg.1oîîî 1 890%.: l4,.boo ;.Q72î,oc u6...03,'2.78< , 1,9,0-000 2,442 700,0004,7'2S 559,700

TeIlcnms lon tud, air q.ms::îed fictu L. k ut a. C. Il.c î.<al% ar. 1 ..ndoti 11<.,, S.,3;9:ocm, '.> ica is. :,2."o
'..,tch11k. $8,.,.o.,o.an 1 ltat& 4b Ir anfI 8.oo>'

NAIjj fil:



MAY 1, 1896 INSURANCE & FINANCE CHRONICLE.

STOCK LIST"
Reported fOP Titi CIISoNICLE 1>1'). 1*RV. )AviEs, Temple 1l;uilding, MoulireaI.

15.iNi<S.

1SrSiti Clîîi. ...........

C'omsnvrelal isaîîl, WIsitt,4.r. N.S..
1>osiiuloo .. .........

liastcrîîtoWs...ui..............
llaLiong. . ........... ..........

Ilotlîelag ......... ...........

TAi Itanque Iatt-.îLa tie.........

.%Ivrehzîî1a Blatik ot Ca33i:A .
3terciantio, Itik of iillitfax ....
M tell401814............

!Nln L......... ................
.Ntw llrustowiek ...................
Novra scutia.. ........ ......

Oisa335 ............. *...

Ott'.iwa........ ....... ..... ...
I'<S..ati13k .tf Italifax ....
l'nle' ank t N.25........ ....

Q3lqeitdiit... ........... ....... ...
.tazsit. .................. ....

frolib ............... .........
ijrlero ....... .f tii. ..... ......

Unsion llk ut Ilaad.... ..... ...
Uion Bank o ........ e............

ille Mrie.........................
*5flrott ......... .... .. ..... ....

.Agric.ituroil SaxIngs Co 143V....
Birt, CXII. LA. JU: Cn(O. TA ......

iSuil.ligj lit 1"aî8 Ao,clatl(i...
Canada 1't.î, usi &: svne. C'o..
CaXnlv.tz %avitlgs &: Iman Co ..
<'.Sf. L.51331 &SSI Nli uv't Co., 1.31.
c'etraiTZ çan. Image S: Sa' Isg ('o. .

ISOl31sInoloSa soir lier.Socety ...
Vreîsold 1A)44 ,;aS Ci.-$.

Varincr. Lotion S Svisiîg (le,.
il ti031tt Friue lxb53 A: Sarilagte C'o.
lioLmilton 1'ro>I,1cnt S: 1,als SoC
InlpertaX141 LMS:& III'L CO-. 1 tel ..
Lauimdc. Baiskiî3il & Loous CO.
LlAt.n lxbôan Ce-. et C;Auxd .. .
London S: Ont 128. ço., 1.tî....
1 end. k Clin. Ln. &: Ag. (7o..lt.t1....

M4ais.A a roll; 1.. - C.........

oniarlo C~iiS Ii.(o.. 13lwn-tà.
Oi.artln 1. .&uî SatviîgS (oQ.. 0,lbxwat
<intarlo lIiltt%trtalIffi Jau Inv. Veco
1's'o.1eg ls S: I) eî.osII1 Co...

111, 1311 S: & Savlstgos CA
IW.,*ern Canîta Loan & Saviligeo Ç,'.

SIISEI.1'.NEUS.

Capitla

'e

le).i.M

41 I31l b j X

1,5441)3445

l'W ..(ma)
iplam
W4),34 K

1,15t) C153
10m).t354

2~

2.1

2.4

Ik11 Tolrii.oue ...... ....
dîo N e W. ....... ..... ...

31<3 int"uîi..... .......
('aiewdaC.ul COL.MUIli'O... ...
1kfl.nOetil ,11. ............ .....
]4ontr.A1 Tt-legraît.......

.lntriul G'ap Co ... ..........
)40ntrcail >itomt 1t*llway ............ 4

deio 11idll lkbt ............. 1

do Bonded glotet ............ '..

Canbadian racie .............. s
Ibululs S.$ S: At1ail1Sc....... IZ.

dob let...... 15..
CommestiaI Cable.......

iatîTcefai.b ...... ............ .-.1.
)royal 2îectric ... ...... ......... 1,'<*orlh.%Wtt li.nd.Cc:4)n............ 2

do l'tel...... . *M>ainond G.Iaaa Co ........
Eltrw1ioh2atal O 7....... ....

410 1'r<1ermi ....
CAaada('nentral............

-- -q UsarIetly.

454,tem30

131).igxb

. -14

335000

»01.10>
rài30j33

4LX>Wdi

Lat3.lta
3o5.S La

t
2:oe.'s.<

31.445.3.3
t3~L,4

I :os.s

5.2ILJ.I
*4241,4

2 .±îrl.
1.445.1

3,153fl~<
'1.000.4
1:40)
2.54u5,

S2,5134>*L
I443~5

2.*4SL'
i,14l)j

2<45,1

2.34<3.4
2.305.5

7545.4

i...,I<I.L

375.:

13450.4

~L'L
314.1
7~0.5

2,s~5.L
122.4

1.01>1.4

14<2'
1.3315,1

3155.1
.*4<5Ii

s74.:

7345,3
;435.

"g'.'

<30.!
'J>",'

453

foi5

1.

17)
M3
globe

mlle

45,ssmî
212)1.0

I .4545.4I>~
IULSXS
X'5.OC'0
325.554)

5220,35<)
1172.47u
'7s53*insî
1041.5327
1t13,*i310
153.îsî
74.s05

100.41h
4155,33343
430.3<341
112.5)30

1543.4334)
2116.40)

770.40>

(<30.04.1,

. .53. 01 .. .

1.0 0.00... ....

...... ....

.....g...

22) ow fi

1410 100
M a 1- MI

]lu' 14 1057 (11)

01 01li) Me1 (xi

25.7: li70 x

N)51 5 10 )

%-bcel 1() 100d

U) C-1 25 130 4

47 72 100 .20

.Pi20

443

... ::: -lo

tosi

4

4

4

4

4
*2

232

1s,

si or ~ % trahie

In' Jai. bel eiz,

OI 1I ttW 2

KYL 1;L33J.IK3L IM.18) I <

»M Z 1,:.X)c .1 W les
NIL .e533 4013 1 W

lit4) b;à71.txx)4 MI76 4

0)L 6l53<5*LSJI) rai slu I
kg)3 t..13*i 117 M log

1110 4(544 .Y, - 141
lut 3.4'qio ss Il%)

IX> 1,20.1[) (7X. SU5)

eI 0.LM !@.3130 1(3
K34 )ti~53 1:1-61

li m i!Z.II U1<5 .113 glu

-33> 20.343 l1 O

1ni .1to413
254 .1stis

Je4I.tte.

IN .0i*u.

SM0 .1 %si.

.Iuly

t,3LLrter1l; ,

lo.I...

.. 10

Businms bIas hte ra:her muore active <turing past fotight. Scatcity of nht..,ey- checkcd % pcclajtiois, mui casîss.it .1 %lin

decline, follomtil by a miaction. Values remain about tise sxic. Nvith exception (ifC. 1'. R., which lias aesiancetd 31)012214 On gmr>1
Tetuims an>d ceveting of shorts in Ionton. M.%ontreai gas broke S poin.ts on Sitar scilinîg &nei tight nioncy, but closesý. at 8S.' zpoints
xbove lowest. at %vhich price the stock faîînd frienol Cotton stocks luit alid neglected, owmng to Ccstcrsd E kcction. Therc i4
a proinnt.bear parYtyon 'Change, adL it reniaina %go bie fen whetlicrtlitexpcttid reliefIo niotley mîarket due front i:nvinig sude
'Rhipoeent of grain wils colinteraci the borar niovement. Consols touhod s 1, but mceded to il 8 '4. on n<.ws froni .Sokuthà IfriCà.

et .'33. .33l'ei

1 Z. M 1 :4 1:11 25 1125

4.. fil 3 _V. ;
t.3< i 4 ii

4i 3,;; 4 %t
Ili Ab *it 4 1 tici5 5

j 47.1 .. i.si

14 e J 4 1 1' i3

1i 41 i 4i 1 Z5 1:.
114; Id) 1 5 1.4 3<v, lmi

aLî,s foi .4

1,)Ot 4 4i ,

M r. SJe îî.

1..Iîraary .i3j1..

.1111. 2 te

VcSriîar 4 e.1 3

.1ul. ily.

lin .1111
5.lau3 .Ii



a -- -

220 INSURANCE & FINANCE CHRONICLE.

TEJKARCH BANX TATEMENT.

As Isle tinte ulraws necar for tlie aIliîsîni statesisesits of!
sîsost ofllse balaik, sîsore attenîtion is ssatsraily drawîsi to
tihe official baik rettsisis tu dsscerls thecir iniccaîoss of

-a more p)roilsisîsig ie tisais sîsost of ils p)rcdtecs<xrs for
seine 1155e past. as s(>wsig a far livelier demsassd for
commiiercial loasils tisais lisas prevailed far soîsse isosîtlss.
'rise totail or ctsrrets. loasis is Isigiser tisais1 evvr before.

-A siîalusiso iiowcver. cxist!:, assd lisas beîs
rej>eate(i xpressedi, ins regard to wliat tise cîsîtirge-

ilsnt of ties orsîs idicates. It lins bets -stîspposed
tisat tisey represents- discoîssîts " its tise ordissary sessse,
Isle selise tlist is, of ordîssary tride bis giveis by retail-
ers alid ailiers for goods pîsrciasLd. A large isicrease
is dais biisiîsess,, %vosslc be strossg cvideîsce (if a geaierail
rcVival of tracie. Wlisen bîîsýiîsiessait tise coilliers oif otir
stores becosîses msore hrîsk, thcre js ais asspettusgivess 1t
purcisases for usi.u* stocks, ansd tise liopeftil féeling cii-
gciiderel iisuillv leads te tîseir bcisig cia.rgeci isisci
beyoisd ssiat t1lse werc rec(l t duriiig depression.
1 lesice as wave of purclsaiiig rises wiuiclî floods whlsoe-
.ales wviti orders. aid brnsgs to tihe bassns «a volnnme

of proîîuissorýy isotes for dsscoîssît. wisicls have beets msade
te cos'er tlisese purchases. Tie cimrent loais at cesd of

1:ebnssa-3.r stand nt $207,4i4.7 1 (t. at clos'e Of aRrdi tiseY
%vert $11.603,73$ ais isic11 s Of $44,s 9',002. Tiiese
loaîss were to a1 large extent advasices oin xoral
goods bciiig carrîcd issîtil sl!îpmicts commtsencde, or tise
miarknet opess.s. Iiînt i%. usîscîs oftIlle îllisusv wsavas
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neot to discounît notes givels in payniest for goods sold,
but to ennble goods to be carried usitil thcy cotild bie
realized oi. Theciffct of solively a deiand for nionceY
lias bteî to diniisi tise ioasss made of another charac-
ter. Tîsuis balances iii Unîited States ageiscies stood iii
Jalltlary at $1,897,ooo, and i March i6,4zoooo ; tise
cail loasîs iii Deccaîser were $17,089,000, ii 'Mardli $13,-
849.000, snlaking a gross reduction iii these itemls of $.-

737.000. Tise ainount of specie aud Domîinion notes bas
re(]Iuced this ycar front $.-4.2oooo, to $20, 535,000. a de-

clise o$3,67.oo.Tisese cash reserves werc incrcascdI
bctvesî Mardi i S93. ansd March 1894, by $3o271 1000t

heesi ansd is the îxext year by $2,0o2,ooo. Trhe scare of
1893 -111(1194 tlsu'q cOusPeiled tise batiks, for prudeistial,
reasoîss. to lav aside several millions of their resources iii
a forat yicldinig not a cent of profit. Noiv consfidence
prevails, ansd the nîos-.y so locked up Cflî be niade te tarit
sosssetlsisg. they hanve brought doemi these cash reserves
to about Isle figure tlsey stood before the troubles of 1893
broke ouI. Althougîs circîsiatios %vent up in February by
$9)69,92 1, tisis was osdy a partial recovcr of the falling
off iii Jasuary, sO that tise fikure of the Mardli nlote
issules ss $1,775,722 lower thais at the close of last year.
Bv a refèrence to the CiiRoNicLE. for May iotls, 1895,
il will lie seers that Ibis declisse is usual, but it is satis-
factory to ilote liow inuch less it, was this year than ini

1-S94 ansd îS9,:, Misen, in cadli oftliesecars, the volume
Of ilote issues betwteti jantlary s st and March 3:1 twas
reducced by tlsrte illionîs coiîparcd to tise reduction of
aise asd tiree qnarte!riilliosis tisis sason. Iideposits
Isle redîsction wvas. $201,quite ais iscosssiderable
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amounit coînpared w~itli miany previonis years. Until a
niore steady and largely iiicreased denuand for inercin-
tile discotnts arises, titici is ilot in siglit, the batiks

will have 110 aîîxiety to increcase theit' deposils ; what
tliey înlost nieed is work ta keep the tools thcy possess
iii active use. Whlîi the accumulation of deposits ks
doubtless a gratif3'ing sign as ta the swing powers and
dispositions of the people frotu thae bankers stattid1)oitit.
the itnflux of these funds lias been rallier more bouti
fui thau is profitable.

In comparing the officiai retuirus for February and
March, sortie observers have becu iniislcci by lte state
nient for February liaving lte po!s*.ionis of te Banque
Nationiale anid Union Batik, tranislosed ini the I.iabiliies
sheet. These batiks are always fouind rc.ïpcctively as
No. tg and No. 2t. In Febrtiary., hioiwever. the Union
Batik stands No. 19 insîead of NO. 21, and the BaIXîqw±
Nationale No. 21 instead of i9. <)n thie Assets sicet
the usual order is observed. Tiiose wiio file tiiese docti-
inetits wouid do %veii Io tîake a note of titis, a!s it is
liable 10 confuse- atiy onie conip)aring onie iiotli wil
anoîhier, as it lias (lotie, anîd caused sone verv ex
culsable: luistakes. Tnie ioiîetary situation iii the
States continues very unsatisfactory. 'llic coutlry
stands iii lthe greatest îîeed ofassured, permnient peace,
yet this essemîtial tu revival of confidence is (letiiCd ilt
by therunilg powers-.. rîiere is also uîîiversal aîiicity
as o the resit (if the, tiext l>residetiial election. as il
is féared thie TaTiff %vill lie againi so chauged as to mîak-e
it dangerous 10 iiiake cotitracîs of sales or purciiases far
aliead. The muîer of mite of i'lie largcsl unilis iii Agter
ica, visitiiig CanIiada- recenitly. said, Il Unîder anti uifavor-
able tariff, if il is kept up, I cani work anîd iiiakc nîr,îîeltV,

but luis perpetual chîaîgitig of dtii is ii -st iarass
itig2' The situation cati lIe expresse(I in otie word.
suspense, anîd unitil tat is over the Uniited States will
be under a cloud. liere, the evetit of the year occurs
at the time of tlîis issue. 'fic openisig of navigationt
is -Aways a timie for great lhopes, anid %ve trust. Iliom: for
ilils se.ts-ora's businiess i thc larbotir wiil lic aIl ful
filled.

THE AUDITOR GENERALS REPORT.

Tie public expetîciure by the Fecil Govertîttiet
for year 1894-95 tOiîtl< $45.s144 495. Of titis
total, about haif wvas autiiorimei hy the Buplyiill
passed liv iarlianient, a:td tie balance %vas spet as
directed anid regulaittl by Statles. 'flic formier
inchtîdes sucb xetdtu as are: conntîlonlly Clas-sified
as le coliîrollable," hIe antloilîts of Ille severai itemls
being fixtd rit tic <iscretion of i>ariianent. wiiile
thîe otiier total iticludes suri lîavtiieîils as lthe coutilry
is coliitîttîiîî to by legislalive Acîs. lt the latter sec-
tion the charges ari!siiig o11t of thc ptîilir telqu) iniI.4

î) cok$0 ,.î;, thc shaislics ta Provinces
(17.1- lit: baaî' wbitîg miade up oi fixed îpavnîeîîls due
t0 différent deparîtiiets.

Tie wh'lole of lte payîiieîîs miade guider tliese, lwo
main divisins Ihave lg-) Ile pwssed II1ig~îlithe ortival of
exatiitation by the .Auditor Central, çd'wn te) ilie

siiest itetms. As UIl Report of tbis officiai setsot i

detail everv suitl itein.,'il cati le weli uiierNtoodi tait
soutie 1.1(k pages are occullieIl viîii thc details. \W'
Veniture lu say lia. the acemoutt foi publie cottlipaies.
or private firtits. are No rigitllv scrrniiii,edl dnwtm lu lthe
lasI centt as ltos liaidl out of lthe publdic revenue or the
D)oiniont. liil (-.1 s gome lîy. 011v ligie Co%.etedt a itîtilli
Indle of paysnieiits. a %winie tias of ttelil lwiîîg ellargted
as IlPaid bv ilciqes out Batik t o tfrel '1lînt
save(i a wvorld of trouble to lte Audit I)l)amtîtîcltl,
andl to studets of IlBite ooks .butlit te cvils of
so loose a sysei busitess tmen %vill ilifferstatid. Care
ove1r cletiils is foiuîd ::c ts;r o «Ieclt:cc.utftt
beiîîg du1piicaled. andic te) prevet oveteliarges %viiicli

a -re apt lu lie itiade againtis governitîti ît-, mtiel corpora
liotis. \\,lieui a miore -;cvere e\ati-tinahi %vas itiaugutr-
atcd sonie littie ago. il wvas fuutd lb u.t the p:îy list-s of
a certaitn canial -%vtre- sîuifl*ti wiîîlit theme or iitil

wlviî liad becti deatl for .ei atid of ollers whio lîad
iever been Ctmi)iovedl aI ail1 It wnls foittud lit lthe
couthry iad liceli rubbed of about $~o I )s y tiiese
frauds iii oile public %vork. lthe iîîe'tremce lieitîg a Unir
oneC tuat lte irreguiarities in oliier tdpartiielitQ iiut

Ila-ve cost a vcry la1;ge sti. as eveti wjlli lte preseltl
keenl scrulimy of ail1 acconimîs, Ilte ltîtiost vigilance îs

tiecd to protect the public purse ()tie service reit-
<ierc(I by the Atidilor (k-,iral's R.zlport k lthe iniforman-
lion il gives to tlite setlers in lthe Northi W4e, as la the
prices at wliici sup)plies catu le gol iii iliat region, lthe
accotts for gonds bougghî for li tîians, fl>r lige Monnledl
Police, and( allier Iservices, heitig delaiied fier the guid-
atîce of setlers anid lu britn out cotîpetilioît

osie fittîclion of lthe A\îditor (ctwrali- t lu charge tip
ecdi accomîit agiint the G 'vertîtiiitîte lthe1 proper

fluide llte futtd 1hit k prpr ed for stîci explîîiîntrc.
Ill lthe Report ii<>w belorc ils, efvretice iý; mîade te) the
dlitlkulîlv %iîicii existed ini k%..pittg the ia~ a'~ n
prolper order, as clitealie- wCre alrawai ini (Ifs lthe
fuîis ilpprtilriate(l lu) iiiect %tmeh payîiie:ts. As Ille
clteques wuec drawn agniit a coîîiîttzn arooutut. ht was,
difielt to place lthe i>laîte -)f t u)vcrtr.ft oi tlie riglil
departîinet. anti i lc<i t') lthe batik icr>tit gtliig
iio disoreler. I: w.t% lir>pss)ed te) ihî%.truzdt the Imtik ta

tdisiionuî)r cieque wliicii o.rr -v t. C( )vermt. -lit
accolnî, butî taI wias de:ifdl te bî- lin advisîiîlu 'lie
reiedyi"'as foîttl lu 1), au plant hy wiiici cliequar.tý c ii lot

bce drausn wviiciî exceil lie sp.s-iaI .nr ra iuît ttui
lor Ilîcir paytiîenî - . stelii wliîeit Cîuild lie zadopteid

elewi rt 'ith .dv.1tî.ge.Veý se a c-i'". examnar
lion or pavyliteît-, tmalle iîy lthe G~ vertumîctîli, lite
Audittor Gnri-ionks 'ulftvr duros uin t', ý lii .~veni-
mîenît, a,. is sintn i le%- lits; lelle:r of ;îli ( t 8ae . î'j. itn
whiicli lie aNks 1 a aleviailedl (iti if-îlo ail] (t r Itle

te) yomr aieIî;.trtiiieil oi )n;--li jtile l.aNt. wiiri havue itout
i>een (1îshd (u l'y e latt . ,fih eî:r. > l-) <ljsdi
Ibltrsitîg (.ers ;p :IV i3vr,-'>tt tîl a (.,4Vcrtmiieiît ofri

Ila 'ts wicli art: lialole li.v~ te, Ititit- iti arrear.
Xiti ilie .\îlî>" e in li.ui ~rv taux 1),ier itn

Caaa C.111 Nec tige ilaîzie -. 1 lot %il ti.> iuî :azî îai of
ilie pulblir rvvemite: lia-s hevit laid. -iii fur .vliaî ptur

~i.e llittI evt-ry t lîet i. <Iitisi îttt' liar.10-ticaîll ail
altlitor of Ilte pliblic acecotit
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TIME FOR TUE SALE 0F COLLATERALS.

Serions iîîjury is occasioniiy inflicted tîpon iîorrow-
ers whio have deposiled securities as coilatcrais to pro.
tcet the letder. b)y tiîos.r Ieeîîritieq4eiiîg soici, iii default
of payniemt of UIl loau. iii a depresscd inarket. Wien
soute forni of ttiotietary disturbatice sets iii, hy whici
Ille curretl lrices of secuirities heginti 1 shîow sigîts of
conîtinuonîs declinie, h limhoiders ofsecturitics lield as col-
laterais for cail ioauts arc tisitaiiy on Ille alert to realize
itefore Ilite vaine of stuci secuirities falis h)clo% Ille
ailtouîit idvalic(i ti>iOtttienit. wiemi titis declille
inovt tunt is ieicN' a tcintporarv phase of lte mtarket,
caltsc<i. say b>' soute Ilkrsi>tntiit d powerftil " ixar
olýcratioits, there is a pro>aiitt of Ille owiters of Ile
piedged eiruissîfeiî grcait injury by thecir forced

sae ',rite anxiety of letîders t0 rcalize Mien sucli a
coniditioni arises aggravaîcs Ille iutisciief by oi'erstock--
iîtg Ilte uiarlet. Fthat Iheavy losses are ittade by opera-
tors iil Ilte larger tiiolttary centtres. suicli as New ' Vorl,
h:. lilettirs prolnîplly >eilixig securîtics as !sooti as Ile
niargin lias (isip a n d iiot beeti rcplaced, is weil

L- îowtt. A ca5c, liîwever, arose iu Ilte Suprestie Court,
New~ \'ork, wliîicli shîows tlia t ittimpression prev'aiis
itat, a batiker wlin lioi(1s secuirilies as collattrals is
houid Io couider 1ie ittterests of his debtor before dis-
posing of lthent, or, it otiter tvords. a1 baîtkcr otiglit t
ltold Oit to suclb sectîritics if Ilte mtarket is likelv b imtî*
prove. tit il k, lic oight iot 10 sacrifice luis cutlntrs'
property Io etisure Ilte -safely of lus owit. Titere is nio
lutIle laisibility intitlis opintioni, but ver' little iaw.
'l'lie action is reported ini Ilte Izkr.',!.:m for
April. Vie plnittiffs, Ilte 1-n. itkli: National iailk of
New. Y'ork, discoîtited aî ntte for $20.000 wich was
scîîred by hIe picdge of certain stock attd botnds. Trite
Ilote nîatîtred on Ilte îith Atiguist, anîd wvas clislîIoîtored.
Afttr waiting iitîl Illte iniakers of Ilte ti.te iad lîad
reasoitabie tinte 10 py Ilte boan, or arranige for ils ex-
tensioni, witiclî tie failcd to do. Ilte batik sold Ille
secittîties, wluiclî reailized iesb litant wlt the were
ilcdl,ci for, as Ilte inarket lhad bcen rapidly fhaimg

dît~ti lte îtrctcy itetite. ie Cltrt of Appeal
<leclilîed Io admit ta Ilte batkwas botd Io Nait ami>
linite rit aIl afler tlle ilote was disliotîoiired before sclliîîg

1' i coilalerails il was -trgit(I for Ilte defeîtdat bor-
rower tliti Ilte batik tunsis have ktiowtî tuai litle ittar-
kzt wvouid appreciale Trite Couirt tr-ltd, I -Ias ntio a
creditor a rigit 10coiiect wlteiî ditc. atîd can Ilte debtor
coîtîpel Iiiitt Io wvat beeause il is a ball litme 10 realize
tilxot i:is iscts > " To tiiis qju'ry ut %vas refficeil-« Tite
Coint ik tnt avare of ait> '.uri ruile we kttouv oif tno
Teasoit wh'y a credlitor uîav 'lol etiforce itis legal riglils,
iii a lcgai w~ay. i aty limte"' It wvas furtîter tirged
thant no deniiatd had lxeci ituade for paytinet. It "'as
poýiittîd out lit. "' Wlire no tintec is fixed b>' contrac.t

Ibeîween Ilte part;es 10r tt paitet of a delit sctL
l1y a1 pltdge. %lie liude:r canltit sedi toilattrnls 1p'tudged

wititii a previouli entaîd of 1,.tvtticiit. liut whilt a
prolisIsory nirt Ili-. bInvil givet. tili.l'-.î dkhon. f)c

Viucd. luis rule docs iutt apply. as tule delîtur i'. fui 1'
4mwat of Ilte diiib iiavittg boteli.1bie lu collectioni i

.1ît% lttulttiItl 1-lbtiv'lv<~e i'îtd iii l:w Il) retaiti
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secttrit ies piedged with tlein iii or<ler to secure a higier

1price, tlie> woitid bc piaced iii a ver>' emtbarrasitig and
r. ky position; for wiiile lte>' %voild at limes oblaiti
iier prices for Ille coliaterais and s0 berielit tlle bor-

rower, ticy -%'ouild ce.rtaimiiy aiso ai tite~s commit errors
j i Jiidging lte cours-? of lte mtarket, anîd 50 etili loss

tipoît hlitselvcs attd titir debtors. 'rie wiser poiicy
for boîli ini Iorrowvitîg antd iei(lig tipotsecîttities hiable
to iide flictatiotîs is t0 ieav'c ample tîtargitîs to proVide

for deprecialiotis.

PRIVATE BANKERS IN ENQLANJf AND CANADA.-

TiIte Apiril nituîtber of' Ilte C.;aian hazikrs -Issecria-
lion.' /<urA/1111 colitaitis ai ciaborate article on lte lanîd

iniorîgage coiiipanlie.s, saviitgs batiks atid privale batik-
ers of Caitada. Trite sectionîs deî'otcd to lte lwo former
subjects display ai coitsi(lcrabie antit i of researchi and
abiiity 10 presetl data witi intlligentce. Ili section
Ilirce, reiatiitg t0 private batîkcers, Ilte w~riter open1s lis

rcnîiarks as foilows: "Trhe private baîîkiîîg syslemt
i il Caîtada is etilirel>' dilfi'ntt front lte systeni whltih
exists luigitd w'iîere Ilte private batiks vie iii point
of litcauîs anid( volumte of buiitess wvithlitle large joint
stock inisîtittionis. Thiere llte privale batiks are amen-
able to public intspctiotn, ire conipelled, b publish
periodical stalentextîs of tltir positioni, and lie> estab-
lisli bratnchies îthroigiout Ilte contry'. Several of
tent have a Capital and teser'e fîînd of 4 ,ooo,oco, otte

lias 8ý6 branchies, whlile a ituinîber liave zo or tmore."
Thec wriler is soxxiewit aslray in regard to several
points. 'rThe Etigili prli'ate batiks are ualt itider iii-
spectioni ; tlit>' are nitl cocililed 10 issue slaleinetls of
their affiuirs ; lit onte ofîlicuni lias$6 brantches; anid ver>'
fcw Ilave i o. 'rîtere are z,9S0o batiks i llte country
districts iii Eîgntd atnd Wales, of these about 26o are
coîduicled as private eltterprises b>' abont ioo private
firins. Tîtose privale batiks Iitvilig Ilte txîost branchies
are: Gutrtcy's. Bioiiito*s, Sparrouv's, Fox's, Hodgkiti's,

L Ille iî largest iitittl>er i:ving run b' Gîtrte> &
Co.. wiio liavc abolit zi braîtches in Illme Eastern colin-
liecs. Boliîho & Co. have about i15 iu Cornwall; Spar-
row & Co. have about Ilte saite itutnber ii lte Sonier-
set district. ie great iîîîk of tese private batiks are
iii veiy suttail towtts, wiere a Caiadian braîtcli would
utot pa>. Tieyare ofîcît lefI iii care0f onl oiie officiai,
ittati>' of iltetîx are opent oui>' part of lte week, oti nar'
kzet davs.ý, atnd Ille butsintess donte is wlioiiy in cash,
citiefi>' reccivinig anîd payiiîg deposits. 'rite priî'ate
batiks retaiui a ilote circulation of abolit $3,5oo,oMo
witicli is otiiv a ltird of their fixed issue. But lie>

are graditali>' be£iug absorbed b>' joitnt stock coitpaîties,
more especialiy thtose lut lte larget towns.

I'rivate baikis in Ilte couuitry towixs of Engiand are
10 a large exteuit carricd oit b>' sote local niagntle,
uvîtose fatii!>'i standing gives prestige. atîd whîose con-

tîecioîsbritg ttsites. 'ieiiniattgerik t:îiail>'citer
n(e of Ilte proprietors wu'ho lias a taste for busintess, or
mie of thme fauil)- t'le transactions beizig of suelà a

rotine. coutscrvative, ntiure as t0 eaul for v'ery little
hanîkittýg rabilily or experietîce outiside tîtat parlicular

office. 'lcqiîteh ot ftts fie slk ia
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of a toutb, aîtd soute of thitn close up for lunch cvery
day for fronit 12iours. A faîttîly nine goes so farIi
1Entgiaîtd titat soute of te joit stock batiks retaitt the
nante of the private firin ouit of wltosc buisittess tlîey
wcre developed. Tîhtis wc liave:. Stnickey's, Bristol;
Lloyd's, Birmnghaum ; Crotuptoît & lEvants, D)erby;
Parés, Leicester; aîîd sortie otiters. There are joint
stock battks in i Eîîgland to-day wliicb arc coiitily
kîtoivii by the mnte of thte private batîker wltose busi
iicss tiiey took over. for iii bauîkittg aut ol<1 faitily iatîte
often carnies more weiglit and conîfidenice thati lte title
of a joint stock conîpatîy. The retetîtioti of a private
itanie lias led îîtany to regard soutie Eîtglisli bhtiks as
stillheld by private firîns. Il is otie of tîtesetiewriter
referred to spcaks of as havilig 86 branchtes.

rthere is, iowever, a large ainonut ofdiscouutiug dlotie
iii Englamîd, niticit as il is iii Cantada, by persoîts tînt
recoguized as batîkers, whto discontt a lower and sialler
class of hills tait thc recogtiizcd batiks care t0 tatîdie.
The greatest and wtcalthiesî pnivate batkitig firins are
iii Lottdois, titeir itanes bciuîg lîiglly lionore<l by flnu-
cial circles ail over the world. Soute of Iliese, whîicli
nîany suppose ho be private fîrins, are joint stock orgaît-
i7atiois,-Cotitts & Co , G lyn, Milis, Cîtrrie & Co., are
inîstanîces. Most of tbese Lonidont private baîîkcrs have
tîo branîches outside tbc capital, aitd of tiiose tuat have,
the numiber is very sutaîl. Tiieir cottry baik coîttîce-
lions, ltowver, provide Lonîdont pnivate batiks wit a
large aniount of busitness, as ntay be j udged by al îtost
every proiitissory nxote discotnted iii bue 2,98o batiks ini
England beiiig mtade payable iti Lonidon, aîîd a large
itniber of cleques drawtt oti tltese )aitks every day
bcing collected titrouigh the Lotndon agetnt.

It is not reasoîtable 10 disparage privabe haitkiig as
being essciitially defective or it atty tva> irregular.
Maîîy of the joint stock batiks lu Etiglantd wvere devel-
oped out of private batiks, whleîî mxore capital for batik-
iug purposes wvas xtccded by tue locality btait lthe local
private batîker controlled. Maîiy of tîtese batiks hîave
been condncted witit greal sîtccess, anîd givei to teir
founders wealtlt anîd bigît social rattk, tno ines bcittg
more honorable titan those of sîtcl private bankers as
the Ctinliffes, liackhîouses, Peases, Siis, iMortlocks,
Leathatns, WVoods, WVilliamis, itecketts, Lacons,
WValkers, Sharples, Prescotts, Baritards, Gurtîcys anîd
others, Nvlio have <dotte lnch to give so higli a reptta-
tioto 1lte iîttegrity of E.nglii batîkers.

A sign of lthe tintes is the reî)oi-tcd ainaigaîttatioti of
Bar-lay !levait & Co., London ; GuneY S& Co., Nor-
wich; and Backliouse & Co., Darliitoti, whio will be or-
ganized as a joint stock cottpaity. Tiiese tlîreprivate
batiks have duposits of over go mxillionîs of dollars.

It is difficuit 10 say wvltat cotuld be doue 10 retîder
private banking sifcr thui it lias proved to he iii

Caîtaa. Tere ae x)o sucli batiks in tiîis counîtry,
niany of litent iii places t00 stîta Il 1 sitpporî a citartered
bank. To itîspeet ail iliest- batiks, or to coîtipel tiieuît to
publish stitenictîts, is tiot practicable. We fear te evils
incidenît bo thtctt wvil have 10 wvork ont tiic-ir owii reiedy,
by the public gradualiy becotniîîg cotiviticeti of tie <lesir-
ability of comtfiîîiig tlicir baîtkiîîg buisintess 10 lthe char-
tered batiks.

TH~E DECIMAL SYSTEN AGITATION IN ENGLAND
I[n îS66 anl active agitation was couinienccd ini Eng-

ilanîd iu lavor a decinual currency. and of weiglits and
ninîcstres on the sainle basis. This pr-oposa.i got its
deatli stroke by a pamphlet front Hlerschel the great
astronionier. 'rite inovenient is being revived.

The Lontion limes, whiltt values -Ib Space 50 lîîglly,
lins recenitly given nip iuaniy coltinuiis to a discussion of
the nictric, or decinial systei, of wcighits, inleasuires,
aîîd currcncy. Ant assanilt is beiîîg mnade ttpon the
înoetary systein of he olci landi. whlîi is certaitily
open to reforîn. After tisiing tlte decintai systr'n
wlîich, obtains on tItis continent and Franîce, tie use of
pounnds, shillings and peceiC iii books andi accotnts is
feit to be nîost tedionis, complicatcd and cunîbersoitie.
It is, iîowever, tirged thaI even witi a <lcciînal currencv
tlhat systei is set aside it q(iutittg prices. Tîtus %vc
hiave stocks and bonds quoted iii New York wvitli the
fractions expressed iii quarters, halves. eighths. and so
ou, and itot iu tendis and cents. WVe have, as tUi tost
fa'îtliliar coin below a dollar, Uie " qutarte:r," andI iii
France lte quarter of litre, and qunarter of a livre, are
c1uite fatuiliar. Prices iii France càti bc sen quoted on
this basis, and tiot by tentis, and nîcansures and wvciglits
of a decinial character art! constantlv (livi(ied into
fractions which are inow decitual. We are surprised
tnt to, have seen in the long articles iii the YY'nes any
refereuce to what we regaîrd as the truc secret of the
old systrni retaining ils liold so long iii spite of its
scriousdrawbacks. TItis istlat tie process ofdlivisionà
beginis with lîalv'iug, this being repca,.tedl We get the
quarter, and so on, eacb divisiont bcing of a iton.deci-
mual nature. As dividing in lhalf is tie casiest to inake
iii ineasure, or weighit, or moîîcy, it is tiatîral for a
divisible systein to be poptilar whiclî is ixnerely thc ex-
tension of tbis halvizîg proccss. A dozeti of anything
is thus divisible bY 2. 3- 4. 6. without a fraction, while
test cati ouly be dividcd by 5 aîtd 2 wvithottt a fraction,
and the extra dividiîîg uttiesOf 4. 6. adttit Of sub-
divisions being easily mnade, which tue figure tocs itot
admit of. The nrietric systenti was ititroduced it the
tinte of the Fretnch Revotitloît, over a century ugo,
wieît ant effort was itade 10 iake the week a te-riît of
teit days, without atxy success. It is aintusing to read
iii Y/ie 71,nrs low scieutifie nien ofenittence qîto:ce stich
facts as there beîtîg 12 11noot i a year, .1 poinîts of tie
cottpass, atîc oter plicnixoetia as liaving a bcaring on
tie questioni as to the bcst forîns of currcncy, weighits,
and iiteasures. Il is however somceviiat singular how
Nature sceins to have avoideci so gecrally the decintal
systeui, thongli the limtait baud beixîg divided at ilheir
extrennities inito teu parts is a fixet wiîicb is regardcd
anîd urged as proof of the nutuiieral teit heing ittcded
to forut the base of ail iniieration. W"e wvouid trge
Our Britisht friends to cotuntenauice the very lively nînave-
nient afoot to put the currenrv oit a decittial basis; tie
sa.viig of laborw~ouli e etiorînloîts. At tuesaine tinte
wve regard te effort to displace tue"' dlozti," ani sucli
%veigltts aind neasîtrcs as are siow so readnly divisible
into halves, quuarters, cigitîs, sixtîts, and st> 0n. as mt
lookiiîg to acconiplisli a very donbtftil ruforîni.
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x1R. TATLEY BAT£ HOWIC. CONSOLS.

mr. wiùan Taitiey, manager of Ilte Rzoyal lîtsîtrt Tu'e rise Of ConSOls rcettY tu 113, whlicii is Inrgely

snt(e rettipi f. si s tur harty h congratulatis onlit i exct-ss of iiy p)rcvoii5 <uotation. is accotinteti for by
snf- ttuti r<nî ltirarîit<i it ~oid wiici le1 severai causes. The tuain ot was, te reîtiarkable

iîtitkrtoi)i cariy inst <)ctober. 'rte route taketi ias abtdneof ntloiey seeking îtîveslietît iii Lonidoni.
frount Viitivi-r, B C. to 1>jain. thettce lu Auistralia, At a recetît date lteé Batik of Btîglaiid li-id gol(l for

Ilndia. CV> lou andc htonte via lte S'tez C41lîai '""te visit $237,220,000 Wiilt is $43,450,000 "'Ore tit its stock
tu japain extetîded fur suie weeks, being ver>' rtiuels tweive iiotitlis ago. M'Iitiiie ntîy lias becti accuntlu-

enjoed .le gtliened stay %vis liso nacle i Aus- lating su fast, tlitre lias beeti ait utidcrcurrent of dis-
traita, nittd ai thte returntrip vieits wcrc paid 10 tlle trust of Alitericaît secuirities, whiich sui is nt work,

iieColoiîtho. Beitares, Agra. Deliii, Jayl)ore atici kevpitîg Englishi inosny front beiîîg absorbeci by lte
iloiby A weekvl was passed iii Egypt. a flyiiig visit national atnd railway bonds of Itle- Uniteci States.
pai-i tolu Mltii. antîu iree weeks spetit ii tlle oli Colin Otter chelttics for itivestuttet ioities oxmii soute yeairs
îry 'l'lie hioiiewalrtd voyage tvas itade oit te t Tnîbria , ago arc stili blocked by the cifcîts of tie Baring failure,

titis ivasiot usuelci ejoyed as lte %veatiîer %ias adverse. wiiiclt ivillitiot bc forgottoît for nîaîty years. l'liethei
Mir. 'ltaîiy %V-14 atcotipa)tieit I> Ili-b d g lcriot rentarkable expanbiait of lie p>ublic teveitue for lte

of %Vî10111 were! deliglttedl witii UIl tour. !'e lias nse year j tst closecd, whiei gave te Chanîcellor of lte Hx-
îtrted iii itttproved hIvait t. linci to1 tlt gratification of checquer 25 tiillions of dollars ittore tlait lie expected, or
a1 liost of friends, wh.ý lioped for titis restlt. 'lte xtecded, gave Consois ait extra attracliti as. an ui-
ieiories of itis extensive trip, and tlle iaîî v altable doubled secunity. As a iiater of facî. liowevcr, -ts was

atîi iliteres.tiitg local soutventirs secttre(l, wîli bc a sourc ~i by'ait cîtiiezit statesnlall, "Iuis difficultto0iniagitte
o! gv.î eno>'tiett or iiaiv ear 10COttC*ait>' circuimstances occurritng wliich wotild really daxît-

A GENER&L MANAGER ON PUBLIC AFFAIRS. age' tle security of Conisols." Besicles these causes,
w-hidi, were steadily raising prices of ail good securilies,

'riue .,re':zt /Gl'/q lias beenl plublisiig the replies tiere biad becît ait overbîtyitîg of Conîsols iii Dcceînber
Senlt by a1 inîmbelr of public iil to ils request for ant and Jaistiary, aîîd thse pressure for deliveries drove up
cxpre.ssioti of tibeir views oit the affairs of the coutitry. cpuotatiotis to a figure wilotl precedent. Aithoughi
,ro .%r. ý. 1: Walker. Gèetîcral Man.Itagerof Ilte Batik of liritisi Consols enjoy a conifidence wiîcit plus then ini
Cotîîlice, iinust be accordcl Ilte credit of linving a class by tlîettîselv'e!, thcy cat ihardiy be regarded as
givenl tit oiv busitiessilike, tion-partisati, practicai, being so init miore secuire, coiîipared wvitiî soute natio-

caln1î1i0ît seýnse repiy, tîteretore isoune sucli as those tw'lo lial, provincial, anîd tniniicipai secîtrities, as tojusuify lte
-uîow iiii,, wviil regardl as claractcristic. Hie calis 1reillarkably highi price Uic>3- collimand.
for pronitpt actioni iii setling questionis calculateci to
creatc sectiotnil différenices. He cieprecates so inuicît
attenttioni beitîg paici lu suicît iofly subjects as lilipcriai
î:ecîeraîîoîi anîd otir relations with Ille States, wieît Our
Iiibler honte affaits iiecd ltte c:îre. WVlt Sir Jolin
NMacdloidl tsed t lu parish politics." tlitgli sottie

wl'iat Ituttdrin, aie. after ail, questionis wiici iiore
closcly affect the bîtsin ss of Ilte coutlry thaît the- itigi
polilic, MnI. \\aitker deprecates Ile advocates silure
rigid cwlioutiy. publie antd privale, as over-sptiniig lias

injurc busiess M. Wa'.lkcnwill give a sltock 10 politi-
iais 1wv dcianîig ilit. *ecotintîy îvoild hi ahsoluîteiy

effective for sm-lt ntodenate iiis as we in Canada are
reillutred lu bear l Ilte lls Nve bave to etndure iii
canada art: <iv tttoderîtie, as tliiy tua0-t certaini>' are iii

c-t'tttpanisut %vit ttose of utiier- cotitries, wve fcar tere
is i tietietuts wvaste of ctcrgy goitig oit iii politicai
cirle%, ]IV utrges Ili-il itînre ettergetic tîteasuires bec
I.lak:l- lu deVvlelou<i tree gril unioccuipied landcs, amni
<Mir luîltoretl ittitte'. Th'e iat chanse iii lis tillicly anîd
valuide,1 lettter titi' Nultin lias ltappelne< in Ille

por-% au tf a. wiit reu is us lu ek tien.v roauds
tu '.ue'. 11e lîaî' - uelyý liîiîe alter ovvl exeriou,
attuli wi-li reiitîte OnTr ittaieli wîlicntitlrotigli tlt: tieecied

m'e'. vve li.we .cutired trusît etîergy Noiv tliat our
aile eotitturtvlias eljdited sîtecli good ndvicc front

'.0 a tm.d,- ioiisellor Nve trust il ivili sise its great
11t1t11cîiv li ttit'' ilt-~ le%%4hti'. ctti'eveil lîp<î the

]FINANCIAL ITEMS.

The production of aluminium ini IS83 was onily
'33 lbs., last Year it ani'OunIted tb 8,50,o00 ls., anîd is fast
incerea!sing.

The Bank of St. Johns lins establisbied a branchi at
St. Rcmii, uinder traîtagemient. of M',r. C. A. Bedard, wlio
liad a situiilar position wviti La Banique (lu Pecuple.

The town of Leeds) the great cloth enuporium, bans
sectired tenders at 6100 3s 6d for a civic loan at 21
per cent. Leeds lias long beeri lte bannier city of Eg
land for muniiicipal mlaniagemenclt. 9

Our Statistical Abstract.-niiîiation beinig the
sitictrest forum of finttery, it is pleasant to find our Sta-
tisticai Abstract of the Banik rettirns adoptcd by so
eninient a publication as the b'anke-'s J'uivia/ of New
V'ork.

The London and Universai Banik, Limnited, lias
siisix etl - The batik 111(d a paidI-11p capital Of$ 75 0e
ooo. Blesides doing ordinairy bankiing business, stocks
ani otlier szecuirities were i)onglit and sold. 'rThe shares
liave beeiint an lîeavy discount for soute tinte.

T lie Western Bank of Cattada, whosc busintess is
confitiei to the town of Oshîawa and district arounci,
carîtecd tet profits of cver io p ler cent. Div'fdeuds
equal t0 -, per cent. for the year were paid. $54ooo, car-
ried 10 reserve ftîînd, and SS.oplaced to creclit of pro.
fit aîtd ioss. \ve are graîified tn rendt or titis iak

încsperity.
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The average bank rate for last 41 Yenrs Wvas £(3
151- 2d1. 'l'le Iîigliest %vas iii 1865, the rate recinig
h7 O.S. M., nd tle ktwest ilow prevails, and ias' (lotie
for over ti-o vears, viz., i. s od.

The Paris Stock Exchange lias rmIoveci to aboiih
qknotations of priccs by gradations of 1if. 25C Or 111111-
tiples tiiereof. and lio% if bonds or stocks arc of v'atiu
ahove toof. thc variations iiiist bc iii roinid francs, aid
for those bclow, toof. flic variations înnist lk by io cen
tintes.

The Lake of the Woods mnining district produiced
golId blilion tW valut- Of $' 7,000 il' Marcli last, otily two
ines heinig %vorked. Duritig the past %-car thiere %v'as

a shipunient of $S5,ooo ils gold bricks front Rat Piortage,
says the Reei-ord of thiat place, whichl repuidiates alny
desire to crate a boomi by exaggcratiotî.

Banxk dividends liave been dcclared and atîniotiice-
nients of auinual meetings as follows:
bloiitrezti..5 p. c. igt juste. Ilochieiaga..33% p. c. i5th Jute-
àletchants.4 Ist " Qîiebec. 3 ist I
Totonito.. .5 1 7th '' Hatnijtoti. . .4 '' ith «I
IttIPeriai . 4 '< 7th " Ville Marie..3 «« u6tli

Conmece33 "Jac.-Cartier. 3 Il i7th

%Vedo not hold ourseivos r.spousiliofor vieo» exproad by Corretosiets

TORONTO LETTE&.

A1 --ell ktio.i-P isurance agent appoinled Io the' foard of Cou-
Ipol- lailures of gener-al stores- The' x«ed for and greal
advanlage la be drizedfroiliSpecificRtig-?cn/s
anid as applicable la Toponio-Insurance Contpanies and
PiyDciss-A good S/rakspearian wvonl-Another thougizi.

DsIAR ]EnraTR,
I as ;leawcd to record the appointulient of Mr. Alderrman

George bMcMuirrich as one of tht thrce zuienibers eiected by Our-
City Council to the Board of Control, which is a new vetnture in
the direction of econoiny, and of efficient niansagetnent of our
cici affTairs. It is expected that ?Mr. ?JCMurricb, Who bam
earned and eisjoys the rcputation of being a hard-worker and an
honest public servant, williniake his intfluence feit on behaif of
hontst municipal govtrnuîent and with the atiter two good inca
his coileagues <aibeit atte is our aid friend Alderman Lautb of
Municipal Insurance filme) render such sez-vice as shahi resuit
ils the Bloard of Control, now an experizzient, beconting a per-
manent institution. As agent of the Alliance Assurance Coni
pany for Toronto, '.%r. ?tcblurrich's associates in the insuritnce
business congratuilate bum on bis appoinitmrent, with its tiew
dulies, r. ponsibilities, and stot, tee liberal reintncration, and
look forward ta thetlime whien tlîey holie tu have the plcasure
of turning out en masse and votinig for hiu as Mlayor af Toronto.

Il bas been aptly said that in the conduct of a lire insistance
business tîte nmanager or other vexccutive liend needs tu be pos-
uessed of good general information rcgarding ail allier kinds of
business, aud tu keep wcll posted as ta the fluctuations of t-aite
and the success or othcrwise of the vatrious mercantile aud
nianufacturing industries cf the country within bis spbere cf
operations. Such respansibie officieis wili no doubt read with
initerest and profit the iist ai failuires for the ftrst quarter ai titis
yen,- ils Canada, publishcd by R. G. Dun ét Ca. 1 need not give
details here, but just remark that the fliiluoe Oi 125 gelleral Stores
ini tht-ec months, with liabilities largely in excesla cf assets.
anîpiy justifies the caution cf those canipanties wbo have placedI
lte 1 generai Store" it their list of prohibited risks. Mercans.
tilt etiterprises which have resulic-d so disastrotusly Cain in tîo
sensil bie called 1«desirabie risks."

Il is regrettable that tht Board Companies in Tarato do nal
sec their way tai specifically rate every risk witbin a resanable

at-ta front the cenitre of lthe Cîtv Coîîlinting the list IîCYollid
sncb arcs', tvcii to titi. citv litiitq, ait sucli tiniess strcett ils
Kintg, Qteel i.'id Voige. onmce thorotuglly %toile, the syýteîîî
coîtld bett i~cntly kept up î<, dnte nt a cotiliaratively 'niitil
cost. Tilî.t solidI-coiitfoiî active worker.% iii tue fit lId w.nîld have
-the sitvilg cf valiale tlge -1it routnd, witit tiîc grent flîcilitits
for citecking ove, rates oin risks stbî:ittel. %voult lie grent, coltis
peulsatieit for tlic Otttla3-. Or course the desiratilit- (if sntch a
wark being donc. nuit lis tsefniltîcs! e li dlititted -)i ail sùh uît
the iavy initial cost îs thte sttnîibling làioçk iii the way. *i'lerv
are sotn thirty-two coiîupaiis tuprceuited oit tue Toronto
Bloîrd. alud te division of thc cost altîoîtget Ott iii Soutle equit-
ale wiay ouglit to bic sîîrîitiintslle. ili vicw of tise unzdoîhte<l

reulaîl oa sreter(uiWwîetie ysaîi stihistc.Wlîît
conîipany iaviîîg expei-ieitce of the aid plan of ratiug flu the City-
of Qîtebcc. previotis te ste tîttîkiig of the uîreseît. specîifi tsiriffs
tiow ini use, wonld wishi to rttrsi te flic olul wny? Tite suntier
of ratitîg risks in Toronito as at preseîtt cotdcted is net fully
tiatisfactory. Tite ratiug officers arc the Secretary of the lnargt
and att assistanit, wito have otiter iniiportattt duties tu titifil, nd
even if tbey devoted ail their tinte ta this imtportanît work, astd
iad the years of experience lu qualify fitera, it woîtld utider pt-e-
sent circuatstâtices hardly suflice for tite itceds of ratitîg risks ils
such a way as that the publie stiglît recegnize titat thtcad of
fairuess anîd ittpartiality Tutlntig throîigi tite wbole work
which niight win at least respect for it. At prest!it, risks att
specialiy rated as cailcd for, and nincît valuable tinte of tic
Board aI weekiy mteetings is takei up ili cousideting. antd ofte:t
rceîîsidering, tlte ratizîgs of thest officers. Ittevitably the rea-
sortable partiality cf treanliers for tie s-isks ai tiseir Clienîts contes
iuito play, stiucit as the good ntt'n strîtggle againçt sîtci senti-
nient; and thei t here is tue possiiîilit- of a uttitti:ý partiaiity
intakitig itself feit by a certain few interested iu soute inîportat
risk. Tise present systeut also affordq pulay for lthe ,,)jirit ent.
hodied ln tht I)ickeusoniaît phrase, " CodIliti i yoitr fi ietttl antd
it Short," as bctweett the agent and itis clienit. AIl thesce
little utatters would lie set riglit tinider a speccific tariff, with its
fixcd principîca af proceditre, aitd independeitt, inipartisti,
adutinistration. just ttow tite insuring public cf Tcîroilt réel
very sore towards the inisurausice cotpa:tie!. nd it beitooves ail
itaving tht truc interests of their oflices nt lteart te etieevor ta
allay that feeling by an even trealeuet of lte pcoptle wlto
insstre. I bold that spccitik rat ilgs once estaliuied wo ild lie 11
tch in titis directionu.
In your IIoss Stituîary for tht i st quarttr of preseîît yena- yoîî

qîlote total tosses in Catnada $1,21i9,018. L.oss te itîsuratice
cotspanies $845,:So- andc 1 ri4c ta rems.rk thant tht conipitnies
.îforesaid are in excellent shape to aitke a coutratri witlî thtat
inmportatnt alld fast-growing sectiotn oflthe cottntility kîîown as
the Ilicyclists fat- ilt înecîuailed, thotigh costly. cipidlerpalh
across tht Doiniion.

Latly 1 caie across a word, fatttiliar ta itîstratice ruet, and
I.3cd iy Witt Sltakspeare, witose wonderful kîtowlcdge! of ment
and things we ail pt-aise. Il is te btc fiutd iut the %itlsuninter
Nigist's flreant, Act III.. Scelte i. Tht Rehearsal, whitre îlot-
tous, speaking. ays:- Sente tan or otiier atust prescrit wall,

antd let bum have sanne pisîster or souse loarn. or soute r-ough-
cas! about hiti ta signiiy wnll, and let hint hold bi is itgcra
thu!e, aud throughi that. cranny siall Pyratisus nudt Ttisiîy
wbisper." Sa roughcast wallq arc of tht o1leil tîulc And flot

tht invention of Inter datyattd our Westernt Os:tiîrio civilization.
An exptrie:tced appraiser lias sala : ,'Neve-jisdgezutnitnla y

bis sîppat-ti as set forth, iislus pt-ocif of lcssç; loek over li% wif&'s
Jist flrst." Voîî,s,

INSURAIICE AS AN INCENTIVE TO CRIME.
Sua r-

The writer heing in fuil accord with tht vicws expTesscd hy
Judge Baby lu bis address. ta tiîc Grand jury relative ta tIlt
responsibility restiug an insuranice conipanies for tite pt-e.
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%a~leîîec or Amal. And conisctiluettlv tippoaet to the po-titins ta lthe iliterests of the litîîsiness geuierally, lîîak îugperuîssîli
takest ly tilt (*Ar.-i li defcnce' of the cotupilnlces, monIi n excessive couitrollf.ble excpeîîditîîre. Thle colt ai proclirifli
t:tlpectfttly cir a few .'b#cr%ýatioîîs oua the mabliect , nuid relyiîîg l1kw business Raid carinig for hc old n alreadly toa large Rad thu~t1 c~ablsbel îputtio fr gvin aifai îîa:îg vii increasca as compeîtition beconica arc ketî andi the anilapon yoli Cln %n)ilii railor gvn lfi in g lion] ofthe :nalîngcrs to ilîcrcnse t1k iingnaitude oU their busi
ta aIl itits. firelb Natiafrd tiant Ille filet of his icsbeing Coli less becomers more intense. WVerc tle ambition muore i the
trAry ta your.4 -Aill provc no bar ta t1icir publîication. directiiiii of giving tilt îvst vesults ta policyliolers ilnstca

Rt is quite truc i 13 Va'sy ta gueate charges lis ici grueral ofI ottrip)Iug in the race for iiew bauçliese, tilt restit wolk la
thabilders wold get better ictursis and bc hetter satiltra in%, but h)ccnuac tist s g;O tilt tamils Ur filsity Uf the ,lbarges iefîd. land tlic busîntcs% wold in et s1etebc lcutfited. Witi

la aîut provei lobte. the Icitrinetl Judge. landthe circuits. a lowering rate of intteîcst sud au iuicieasinig ratc of expense the
stantces callril for il, could bmive been nmort spcîfic. lIt tns pro5pects gare that parties wbose i uuvcstunelit policies matiture

takea mcii câe wen lleinaiagr o aninsstace ompily witluni tue sicxt lu vents wil lmb considerably disappointed, anti
tak, arecntcas 'tcuuth uninaerof n isnînc eoîpauy if s the businie.-s wîll fecl tilt ciffct. Mlore ccouotnical uiani

lap u~on tlle :isant and stateid iiitlis cvzdtuce thaI lie issnced ageetueut ad tiii distrilbutionl or acculmunlated profits. inistead cf
a ;<dlicy fuîr$imo<no on a btock of gooda, luit diii îot kilow ulatil Wîtblhtbldlitg, thenu, wotuli by giviiug Ipolicyhloldler-s licter returna,
Afler tige fle. Mhidîh f<dilowcl nis due courbe, lhat tilt insitratàte rînkc Osenas more satisrtIultln mtu npt to inscrease thcir own

insurice anti ta rccoîunîaentl it ta othmr..(i the stock wats saine $.Cgo, %bilethei valuse wiaqs i.rcely it the> iuîtcrtits or thc lîmsiiesc; 1 bope we hiave tiot briard the
ait iliati batîf liat aurg. Thîis case just iliustrmtes lte poinit of last froi yoga oui liat sulaject.
tlit Judggta içtiiks ; it alia illusîrales the contiston practice ot Vîînrm trtuly. (NTiliburaiace conlipaîiier. Siticly tht faciliticat litre %%rre a uitile AST
tua facile, nutigeb couipatuy, lmy ing sle suchlamenattions ais
lire ntccasmry ta sccure a sare riçk, did îlot list ni lu common
pruîdence. No doubi thetrmani who obtamieu this policy ant i ad VJ Oto an O l t t .
lais Çrirewas a bald, bati niai). antd ai tilt baser for bectrayiing the
tits, repo,-ed ini Iisi îy a tau eoîifiding manager ; but was tige
latter railirrly tiee fraisa blaine ? A fire insurance poliry left witli ani agent ini order

If 1 apptehcund judge Ilrby's wor1s, lie dors tiot excuçe the ta have a icw atie stîbstiîutcd is valid utitil thiat ie±w
cîiinsltb ;lie sîiuply points out and contiemuss practices or One is issueld.
niethodaà %%liicli liolal ont agi inucentive ta crime Suppose il. An act ta incorporate the Imperial Life Assur-
%ertc epractim' for baraka% ta throw tlicir vanîlts wide open-l- ance Company of Caiiacla îvas ane of tose wliicli re-

iligtcad or exbibiling ils illev do -;ucli a crue] tilistrust otiaumran
nature lis holtigag and bai-ring litais witb mnost approved appli. ceiffed the IZO>al a'-Scent 011 23rdl illst.

antces--and sanie ameassait werc stoleiî ; while it wouid bc a pour State insurance, ait etension of the idea of iiunii-cxc:ia.eforitht tîtief ta say the oppoiîunity wAs presaented, would cupni il)% aue raae gy eî lruc g n inl
it utit appear excecdingly wrak on tht paî t cf the lank ta saY b las beeît coxigleînnied by 92 Chianbrs cf CoilnimÈrce.
IVour crmne a il; Ali e gi-enter bccatiqe wetbrusîtd your- Il and

would it suat b etniiîutntl% proper fur tlîejudge tryinag tic case, A first dividend sheet lias beezi prcpared for clainis
%itiiott cxci.msiuig tilt cimimiai. tii Joint aut liaat tilt batik agluilist thie Eastern Towilslips Muittial F-ire Instirance

ehouldltka greAterprtcautionsandluat affordsuîch~ -acilities? Il Coniipasny for fire lasses between Septenîbfer ilsI. i890,
If we fullî'w tilt logic of the Chiqsk si would seeni bccmise aii Paille 3011, i l;91, vliicbl w~ill lie optI) ta oljtctionl

sialm hîaisi fit barl Io guaîdi agaitist, ilerrore no atten:ipt 'Illtil Sltll inîstanît.
sliould lie made ta guani agimîlst il. Ccrtainly tltit assaut bc The United States Circuit Court of Appeals lias
trimaI exerci-etl ta o.'m. .. 1e'n1. But should thaI carry auy oneta just decided tit ait action cotild îlot be hrouglit iii a
the exbtenî of placàîîg Iliii Comnpany iii a position cfr being court of cquity ta canîipel a lite assurance conipany ta
"stuck"I for a large amuosant tif nîoney witiiout safcguartiug acc&unît ta a poiicy -bolder agi verîficaîjon of the surplus

lit ac n cvrylaîsîilemaner Vt tat s tha l hîiîg due awarded liiuni, nlor could sticl aimant bc collectcd by a
eati-y day. Pol11ics rite issued wlîeîe ordinary buîsinuess lare suit nt law.
caustions are alot taktii. tuai ils ta aay. Irecautituîîs *hich would
lic deenîed tiecsrv ii any ollier businesq tranacîioîîs of Mr. T. Crickton Fulton, an electrical engineer,

eqîlnigiîsl redcnclnmecaay i htbsnes<j iii coturse of a lecture Ihefore the Glasgow Actuarial
fige misuce. Society, ciîeil a case of a gliest iii a liotel, îlot knowing

As cuiewhio lias zut Alonig mlvocîtctl liant il is lix' easy to get biow~ ta switchi off tlie cluctrie liglit iii his be-droon,
file insurance, ilt ia ver>' gratifying ta tilt writer ta fini confiu- wrapped a towel round il, the restîi beizig lie wvas liaif
mation of tilt idta contuîitg fi-ui îii places. clioked witli stiioke, and a fire îvas comîînencedl.
I féel 1 bave atltefialy talucîî Up 10oc îîîeh or Yogas- valusable Messrs. Gurney & Ca., tiue enijuient Toronto firiîî,

space, tînt li conuclusion 1 mi>' lie lenîittedl ta sugget fiai iii r ettii vryokiii nticriilyt ntrgiviligtlîe conîcîits of the *Iudge sculous attention, t'ie r ar lais ruu evey f orka es iiîau Tlu theju- dcîpo tai oinr
tsitritterai nt hIl taule tinge, anîd lin coîîuarctiou therewitt, i. t forsai ales Soo. tlteyfo ave douaie ti la *nscriouaîy cotisidcr tilte atd%-içxbtity of iiisistiuig %spots wfltteîi l lîîsnaeo lit o sîtuc i payugg

aplicationis siguîed hty tRie a.ssured befOte cntetatJining niiav pilu is arbitrary, but dis: effeet wiII be good, anid is nlo hard-poYAsI for isuraiscýe -Ibàis as a- stai ter ou. ftîîcl epue veîa> mupo. is h dc

The Turtie Grove <Aland's) Brewery, Halifax,
îvas butirit ail z6th tit. lumiance tvas carried for 1;t)5-

LIFE fl<SURANCE SURPLUS. oaa. as foilows : Nortlbert), S2,o.Commercial Unilioil,
J jaerTige iIf $tSilo o. Norwicli l'iion, sio.ooo. Ploenix cf Laondau,

JJd.r. ue tmt<~îuui So,oceo, l3ritisbi Aiîrikauu, $uooo, Liverpool and Loni-
(1u1:1 daNi Globei .000oo. Pliminix of Hartford, $7,000,

Tues artiear in :iaîîr issues ofâMai-cl igth liand Aptil s51h '< Iiiperial, So Alliance, S.lc,ooo, Conuiiectictît, $3.000.lare Inuistrauce sturpîtît wete cîledt for amui ta the point. if the 'rhlert %vill be a sniall --. lv.igc ci stock and building.cxprticiice of a crutur> coutils for au,. thing. a Iufe Itistrate Causbe of fire xikiawmiov. Tilt! Nortlierni lad $1 s,000 ofCauuplamui-. with uts reservcou a couscrvative basse. as absolutely
mie %%ithout mny surplus. tlîough aucdi a coudition would sat bc re-iîîsurtuice, agi ¶,)uebvc $uo.oyo anîd $un S. Aill

a couwucut.lei une . but the accumnulation cf gans unreasouahle t ice Nova Scotia lirewcries, cvxcept Nith's, were bought
1surplu us a; lets lasscmutal ta tlt iuteresîs cf the policyliolders anud Irecently by an Eiuglisli syndicate.

f



INSURANCE & FINANCE CHR1ONi4CLI'-.

Birminghamn publicans arc giving accident poiicv
for $ioo gond for a wcek-, t0 drîtîkers at Ilîcir bars or lt
tiheir parlors. It is depiorabie tiat ail% COUIPatI>
shltd lid itself suict a sehliiie.

New York underwritcrs arc tnvli coîîceriied over
te incrcnsed risk of saloon prop)erties sii:ce the pss-

age of the Raillt&s liquor iaw, b>- witchi Sllcl restric.
lions arc placcd on the -ialc of bc.verageb as burio>îîsy
lower the reccipts 0 f salooils. It is tlhongl likeiy a
nunînber of vacaiscies will lie catised and profits of sinCl
properties so lowered as 10 inject a clccidediy uinfavor-
able featuire 1:110 thecir iiistirance.

The Agricuiturai Insurance Co. of Watertown
liave %lecided 10 discontinue businecss li te Provinîce of
Quebec, anxd accordingly ceaise 10 accept risks on
30111 April last. ',\r. C. R. G. Johnîson, wlio lias, repre-
seîîted lte Agrictulttirai iii Montreai antd district for
lte hast tiglit years, li on ist \Iiy instant assumne
con-plete charge of lte Mlontrecai businîess of the Cale-
(loniati Insurauce Co. of 1Ediinbtrgh. '.\r. joitîsot aiso
represents the Britishi Aierica Assurance Co.

The Circuit Court of Ohio lias condeiltnd a tuait
wvho had given lis ntioe 10 a iiimula fire conipany to
pay il, aitogîitlwo years ago lie suirrettdered Itis
policv, liaving secuired tlte itideîîiîity il assure(] Ile
supposed tbis ended lus connection wii te conîpatiy,
but te Court lias lheld hitlm able for lte debts of the
coilîpauy whule biis note reinained in tîteir liatds.
wici lie liad carclessiy allowe(i t (Io s0.

Worknten in Switzerland whose wages arc Iess
tlitait Si per day are cotttpelled 10 iiisure against being
out of work. Tule premtiti paid is 10 cents a week. iin
reluirn for whii tltey get $i a day fur close tiuoi two
niontis. Thiey ititu have paid for 6 titonîtlis before
geltlig the al1lowanlce, and hiave lost wurk bv ln bad
conduet. The schieme is onlly workablc 10 acivaxîtage
iii a suxiahi coîuîttuuiiity wviîh a fixed population.

The Provident Savings Life Assurance Society
of New Vork lias taketi a very îîice suite of offices ont
te fifîli floor inthei Canada Lifé's ttew buildintg, St.
jates, St., Mloitreai, aîîd wvill tle possessiont oit lie first
of May. lThe fitialiciai depressioi (tocs tint stei t
cifeet lte Providetit Saviltgs Society. For te first quar-
ter of 1S96, te contpaity tîtade a gain inii ew buisiiîtes
of ovcr $2,ooo,ooo as corîtpared %'ith lte first quarter of
1895.

New York Underwriters have just lîccr dlisaýgrc-
abhy starled by a dlaini beitig trtade for sîttoke dattage
to exîtnl Of $294,000, whiicltîleY were exPectlîg wolIld
11tt exceed 820,0o0 or $30.000o. 'llie gonds were silks
antd wooilets it lte warelitse of Auif:îordt Co.,
wiîo are fînlditg objectionis itude In tlieir gonds owinig
In their havîîtg a stioky suteil. bcing otherwise lit pier-
fect cotnditiotn. Tlteir total 'Itîsutatice wvas $1,035,50o,
divided arniongsl abouit îoo coîtîpaniest.- iii suitis gracied
frot $2,500 o$,65,co

The Governuient of Italy is proposiîîg legisialloît
iin regard 10 insuîaîîcecottipaliies, whiich. il is expected,
wilexclude foreigticotttpaîtk-s froîit ratsadtiig buisiniessý,
itiitcountry. The Goveriiiiteîtwiii deternîjîtie lte
iiuorlalit>- tables antd rate ofinterest for calcuilatitig te
reserves. A suin of ntotîey iixtust be deposiled 10 bc
equai o lte reserves rcquired uttider lte table of pre
niiuîtîs, utitil the aiiotn depostted reacies $i .ooo,o)oo.
A lax is 10 bc levied oit the aînttt of pretinniis.
Olter provisions arc proposeci witci foreigit cotxtpaîîîcs
wiIi find very oilleronîs.

The New York Lifc is reported 1<) bc abouit seckistg
enitratîce itito f~t.rati ront whlicli it was expelied
a ftw ) c-ars .ugo. III citî,t of rlmisl. the Swiss lire Coin
pallies li 1i.1ic o ti osc 111 iii Nu% Vork, says lthe

President Seward of the Fideiity and Casualty
lias i.sstied a circular- in t-efueietce lu one whicli is beîîîg
circtlaled rctlçctitig uipot IlieTravelters of Ha1~rtford, iti
wiiicii lie say.s "'1'ie distributioni of sici circuilars or
the lise of suicli ittetitods iii soiicitiîîg businîess byv enr

agents is posiîiveiy forbuddeit '

Pyromartiac is lthe latest addcittiot <lte vocabutlary.
VTe 'Vire Mas'iof Massachtusetts tells uis tit,
-persolis hiave becit foitid wîlio have Onie irresistilule
lutipilse 10 cotiittit iîceidîairisitt.' No iiortai Cali say
witli ccrtaiil whetiter atiotiier litas irresistible iiîitulse
or siot, îîniless lie cati discerni the tlitgls of suitl ler-
soin, wiclî is ituipossible. Ail we cati judge b>- is lthe
coiilti of atitlier person., antd if itis ricts are those of
a lire buig, a tire butg lie: is, anîd as stitl deserves 10 be
put wlîerc lus tastes citistot be itidulge<L A pyroitia-
tiiae ts'iiily a tire bulg tagged witi a scietitiftc statue.

Thte Report for 1895 of the Pennsyivania Insur-
ance Con-missioner states te prciiiiis rtcei\e(i for
fire ilnstraîtce iii osor as :9.8,19 andc losses Pa-d
$66,~S5,06, lte ioss ratio beiiig 55ý76 Tuie ratio of
losses oit iiarite an ti( tlaiîd risks for lthe l>ennisyl-
vaîtia coiiipaiies was i1uo.36, for ot0ier Atiericanl coitn-
parties 82 or, anîd for Ilte foreigît coitipaiecs 6>4-24. 'l'le
ratio of prc.fit 10 preuttiutuxi iîîcoie 15 givei iii lte 1teport
for ecil oXi Of lte Years froux 1872 to IS9 5 lthe Year
1804 raîîks lowest witii .33 ; 1874 is lte Itigilest wiîli
18.05, anîd 1895 shows 4.95.

Some tinte ago an attack was mrade b>- a l«oifîdoîî
palier ont lte credîl of Catada. 'Vte verv ninxe of lthe
palier carried a certaint weiglit witii persuans itf.iiiiiar
wv:ii suicl itînîIters. \ih w1lt Intelligenice il is edîted
cati be juidgcd by ils iaiîig dcîiotuced ail lthe life as-
suiraîxce coiltpaîîies as fratids, wltose coliapse is certain~.
i le declares tat ito iîitiraîtce conipan>- is safé utuless
it lias lthe total aittouit of ils riskzs stored away ini gold'
Vet to a paper of tat class, wlticii is miot puhiislied as
the orgaîî of a litatic asyltitît, sorie persoîts paid lîced
wivxt il, slindered titis counîtry.

A fire insurance comparly iiavitîg liad ail lte
goo(ls ittchutded iti a poiicy traîtsferred t0 ils possessioni
afler a fire is boitd 10 reutlove sucit portiont of tiielti as
beiîtg wortless arc left on lte grouidi, obslrucli:tg the
clearanîce of lte site for rebuiildittg. Assiiitiiîîg owîter-
shl of goocis, wîllioltt express agreenicdit as 10
reutiovai, itîvoives ticcessarily wliatever liabili%. arises
frointIhein. If ieuî a contpaîty docs it wishi 10 be
-sdldled witlt costs of clearitig away lthe debris of (latit
-,e(d goods il sliotild protcdt itself wlieîî takziiig over
tiio..,t of sorte( vallte by stipttùutittg that tie bajatice il,
<loti tint reiiove sliah bc cicarcîl away by lte owner.

PER8ONAL MENTION.

)IR. E. W. WiL.-5 lias beeît appoitdet Chier agent nt Mont
real orf the Miaittifactitrcr's Acci(lent Insurancc Coitiljaniy.

,.%I. W. m. j Akvts, St. John, N.B., geuteral agent ort he h.iver-
pool s, I.ouîdon & Globe for Maritimne P'rovzinces favarcd uq
with a cati thbk week.

mât. A. MtT.a N' ., whto for soite turne represeented the ,;uu
Life nt Sltcrbrt,'oke. litns bccn nppoittt generitl agent or the
(;»reat West i.,k, fur disttict betwee:i Sherbrctpke andc Q-itbec
City.

ÏM AV 1, 1890
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'it. G. W. t;t. 1,%.or Wutî:ti;icg. lltutl)CCIIt apipoult d

Cilitiiiiii. Iit tifltir %voit lic nt Vnticlî,ttwr.

Mkjiî A KI tL î.î grietîcni ngîilt or Illte St gitlsh Vilniî.
xatî N.,i lc'tal. toisi i .igi ti.'nrautt' I tutipan ir ie t Hatîrford,
cdîitîtî wat- liitritltd. (.18 -P Il .A;tî tg) Nl, ltlley or New

li ,.vrti »J'ile, M lii % . l t i al. .u rtlt i5t z î' 4tc.

M I i~ t * .î l~s igtilt or the Itritigli z'itit3er in tis î
cil%., wtlI t uIia.gr îf the titir .%totitrciil nifl I >igtrict lbitt

Item <if tc ( nalilati llt8tttflticC (Ofllîttt3* rontu t1. ta.
lieviig lirett fllliîiittr t ltmrf \gentt foir titis territorv. (ouit

htttcit wîtlt Mr. Jtîltttsntts nlàiity fottd poltar ity, Ihe ( nletlotitti
.itttl te liriti.li Attîertt'n wll cot:htitutic fi %ttolg tenlt. 81t(d we
tritit lte titngtci will prove a profitable oitt to ail ptIttie.

Mit. j Itî '1t th) l liai berst apriiid manager for thte
Alliance Asa4utattett coutpatty iu catita. Atnd ltas etttcrcl litlois
lii. dulies. nt the <iflie itn tlti% ctty. 2%r. Ohvtt is tltorotighly
sicttaiuitetl wîtlt the itc ilittMrettice itilC ltavittg beeti traitwd-i

ili the tîcrvire or lthe Aliater. t wilti lie bias brefs i rc.pecîed

efficient ttîanuager or dotigt sttlîitanttial colutpatîy. Atnd wkslî buti
eer3 BuocCf8-i.

MUNICIPAL SEIENTURES.
SOVERIMENT AND RAILWAY BONIS.1

INVI8TMENT 3ECURITIES
BOUGHT AND SOLO

Jn8u rance Companies requiriing Securities
Suitable for deposit with Dominion GoVernMent
or other purposes can have their wants supplied
by applytnig to

R. WILSON SMITH,
Brit.ish Ermpiro Building, MONTREAL.

Iheutrw andI sother destirable Securitica purtha&.ed.

*l licite ic OI ,' out-,îtlî wlitu kltuîv tir sticli 5'cculihjcs in their
iitiie.liair cttglîlt liisixx %gifl gvraîl y î b:eI.> cttttnittncatilng ait

alîove.

City ol Wirnipeg flebentares.
. I l TEMN il. U>. n>.gtLrýJ trndlr8s (,il enît',"allaa3i

t'> liC uic.cittiletl. mAd li te t 33<.! ai flic <'(ice or flor Ctiv 3.'. ntlitral*
lorr. 1 1 IHal, )i ttt jý3~ si t. 4 t»Cl..kl J.. 1t.

0%, 111ti11. raL i: Mlî 'iv tir .11Nr NEKNT.
foribr 1h< >i. 'te ul -;-.f42 .4 otv t'f \Vîttti.icz I.cal Ilttlt03
iuritt ,Iei i I3ir3'. 8121ric, t3 c,t aI d le fir tf 11 ~'C *e r tii. jc
aonnutti I.a..i h ýtqc.t litçkî% at- 211-s.îictil'. .b ai ste
liant, %Sl ?'.îtzal i I.ht3g

.. lètvitgi yf.cr> li S. un
l c. i a tc i I r., 3 >rtE t., quoi ; 4iit

$84.51 .4-J L.i% 11,4~ t ý >t 3yIl mo ii.
I icliNri v t.' ttc mi.cIcIit c% nc.fl.z 1 itaç".
Tïcn.!tst.. Le f,1 thc mt Ilfri'r ci, I'1 Sie il tder iicrcsatllv .ICCrtl.
1' nillit tc niahl Iat. ttcý Iltlet 9m~' ui lîy iîrlfr

I t,-. sIblzt> I.L,
t liisill 31.1 iiti ;ce t- otiAutl lme,

INSURANCE COMPANY

Organl..od 1793. 0F .. tnooppopet.d 1794

North Amlerïia,
FIRE .. .

Capital ,
Total Aaffe,

PIIILADELPRIA. MARINE.

- .3,000,000
* * ,452,673

]ROBERT HAMPSON al SON, Geu. Agfa. for Oaaada
Corn Exchange, - O8NTREAL

AGUNfJTS WANTZO IN UNRUPME8ENTaO DISTftICT8

THE

LIF AGENT'S MANUAI.
1t; J. 1). IUusTroi

Preiii Ratas î Sjnojuis of Policj CondtionsOF AI.. C0o4PANtVÇ AcrtIVKLY tOINO IUSINSS 1lN CANADA.

lix 4'4ý% RESERVI, TABLE~S,
INTIÎRIÎ.S'¶ AND DISCOUNT TABLES

EXPOSÉ OF ASS'ÊSSMEN INSIURANCE.
*>140 rz &Gzsl-

Insurancei àfinancecChronicis
MONTREAL.

NO'A ttcily for tlcliser. Orders Solicitel. Poil Fieeon
lectipt of P'.0. Order for $ 1. 0.

City of Wiip»ipeg Debepttese

to tut' tligiîdct, "ail lie trcricltt the office of Illc City Cotnlrul'
Ici, 'ltv 1 li~tl, Wittfltcg. i"' tu 4 o'clock 1). tit., ont

VFttilbAl1. TaIEK 89tluJli. <:
(cîr tl.e I.uscltasc Of $46,~o u tf L itv of Wiu"ii>cg tlclieî;lturt% lia'Ning
35 >cavi tu run atditi bentang intereti at the r.ltc: of 4 li cenitom per

ânutf, papille31 bafy~ ly.Itcttt antd printtcipal pty.ilele atIllec
ht.liail o!Mîh ia,~'nn'titg.

IJclivevy tu bc tttade lîcie ex. any :%ccruti! tntecit.
1e ndeistiîbc for itehtNhole urpii. Nottnenerccesarly acccptecd.
Fitilct informtattion cmi boe oaluiinCt iiie City Coîuptioller.

Wiînnîpen. ctîv, J. C. SP'ROUI.E,
Chnirtuan Fitnante Cctumittce,

%N 181811pri:. Mai
-4111 A11111,
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National Assurance Comnpany of Ïreland.
RicrowT, ACCot'NTS, ANS>I3INI SURI<It. PROIT AND I .055 AccotUNT Tfhe balance of the I'rolit antI

Ilretntd t th 11rpritor atthe titiia Nfctin hed A - ou Accousit, after delucting the~ final divltlend of,% lier cent
theresntd o ie 'op aa the ComanuaCleg Gre.t ite City for t894, AEnd thse fliteritu is viîfent org pet cent. for 8,S95, ;>ait ini

tof Dublinfi on W itis Cany, 3 Cotllcg t rc:.ii ts6C AlsgtISt làt, ig $4.2.5, ont tir wlsich the ISiirctors rect':î:ncnd
oIF D)u PAn ais % WEdNesa -The1 Apreilr, les eAsg6.e, o thse payment oira ftsrther dividcntl oft pcrccs:t. ,tînuakini togetiier

F:ftt IK5'8tT~85NT.-he 'resiusslesaRe~sauancs, or per cent. for the ycar, after paynaent or wlsich $3(1,25, wiII ie
thse year AusOunted to $411 ,435. Tihe Vire dAins, inlclisdinlg carried forward ta next year's accotnt.
provision for Ail out3tatsding LoSes, %%cre $973,840- Tne ConsIyOdrofteBad
minsions antd Expenses were $475,94(), Ieaving ou thse working of >OerotHt ARD
thse year's accourit a surplus of $68.655. Thse Directors propose îA o. ~;ïm~u
to adi thse whole of Iis surphîs t,>the 1Vire ReftrvelFîsaîl, whicls 3 College 6re tgî I)alin. adcya
will tises stand At $5Ç57,o65;. 27tis Mlarci, tS96.

VIRE ACC<)tNT.

1895, Jan. i- Arntnt of Fire Insurance 1Vnnd at
thse beginuing of tise year . ..

«I Dec. 31-Pemiumt* rectived (safter deduction
of Re.Assurancee).... .....

$ 495,410

1,511,435

1895, Ikc. 38 -Claiuia. by Vire tifter tietuction or
ke*Asurncea............$ 973iS40

Expenses of 'Managesexît ............ 876,960
Amount of Vire Isarance Vtsnd at

tihe end of the year.............. 557,065

BlALANCE' SHEET.

LIAISILITI ES.

NATIONAL. ASSURtANCEt Cov. GFEN55AL.ac
Life Assurance Fund, No. 1 ..................

1)0. NO. 2 ............. $479,97
Reserve for Fluctuations iis Investrnents.. 5,615

Total Funs, No. 2..................

Annuity Fund ..............................
Liberal Aunuity Comnpany of Dublin Trust Accounit.
I)ublini Widows' Trust Accout................
Great Britain Trust Account ............ ......

Total Lite Funds ...........................
Shareisolders' Capital ........................
1-ire Insurance Fund.........................
Profit and I.oss .............................
keserve for Fluctuations ins Investimentt, ;eneraî

Fund....................... .............

Total Ftinds ................................
Late Royal Excisange Insuranice Company of Dusblin
Dividends and Honuses rnclainsed .............
Loin Accouait................ .......... ....
Outstanding Vi re Lasssu nt Epenses ....... .
Claims under Lite I>olicies, atînittetl but not puid.
Due ta Great Britain Pol icy holders' Trustee..
Due to National Assurance Company of ireland 1)y

mast Accounts, sud included in those Accouts..

4

ASSETS.

Mortgages on l'roperty witisin te Vîsited Kia:gdo:aî,
36,735 Loans on tise Conspany's Life I'olicies ..........

I NViISTMNtI'TS:

Biritishs Goverisment Seciarities ....... ...
55,9 Indiait and Colonial Governrezat Securities.

60,T45ý Municipal Corporationi Stocks ...........
91-S75 United States State andi Municipal ilotida. .
81,87S Foreign Governuient Sectitities..........

37)47iRailway and other Debentures anti 1>ebeua
turc Stocks.........................

t82,995 Railwayand otiser Stocks aui Siarsît 1rfr
00.000 trace andi Ordinary Guaranteed>........
.çý,-6s Landed and flotise Property (-reliolci and
45-25 i Leasehold>, and Furniture ............

Btank of England Stock.................
84,505 Blank of Irelantl Stock.............. ....

99,s2o Glasgow Salvage Corps Building Slaarcs..
9o3450 Advalnces on C.overnunent Stock, Peassions,

*0,140 Annuities and Persoaral Sectirity .......
3,750 Agents' Balances on Lite Accouait...-....... ....

80. 82I Agents' and Re*Assurauce Blalsances on Vire
4240 Account. incltading Outstandirag Preinisitsat.
2X)Oîatstanaiing Lite Preninuis ...................

Outstantîing Interest........................

822;Reversions.................................
8525National Assurance Siarc%....................

Due ta National Assurance Comspany orf relaaîd 1)y
Great liritain Trust Accouait................

Due ta, National Assurance Comspany of irelanat 1)y
D>ublin %Vidows' Truist Fuad ........... .....

Du1e ta National Assisrance t onipaasy of Irclmand l>y
Iiberal Annuity Companîy of D>ublin .........

Cash on Deposit............................
Cash ini Hand, and un Current Accouit .........

Total
Total $2,561,125

Nora.-In tise above $:: bave been taken as tise ciluivalent of ý s stg.

()36,745

224,400

15,120

18,95.5

38,685

349,540

'72,555

19 1,84

1 f',25

a 64,010

1,750

245,945

10,790

:6,to

8,950

8r4o;

13.99o

$2.501.125
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M anche~ster Fire Assurance Company.

itk.itIIiT in?' *ri il. Dîîi: ,,t î's I F I) TI) 1111; «,IlAIL Hlot'îa'Ehs .vr »JI *îîm i ID~t i ETS.I II TI IF CONI PANVS
Il 'ri;, «k,. h1il TIt uî. ONs~i*;~ht FI tl)A *'îî 1011, Ihî.t;.

Tiii titRE Toits havc picaîir il' p)rcacntilg o te sharc DI)IKi )t.

bîtirs iterpr l'tt praitcfr h npnyfrlt An it)tîerili divicleid of 2. per share was pail in
~car 1895.Septensiler Inst, andc the directors now recoin-

Thte tnet Preuliiiuic aitouctcd to! 738 S9 1 161. 11-1. The Iosscs, nient) a furtier divilenti nt the sante rate for
incluclitg fuil provision for ail unisettled claims, ainutitci t0 the Past ha1lf.ytar. atil also a boitus of 2j. Ter
/ý46S,468, -S.. 64. "aY 63.0 per ccent, shtîre, unakittg for lte yestr 15 per cent. ... . Z30,ooo o

1:tky %Ni) Ritvit.%*uE Ai coi-NT. 1 ..-. ;.,. -, bc~ addln, tn th,, Ci,id for the ea

AEter payitig aIl tapeluse%, commîîissionts Atnd
taxes, lte rire accoutit for the year ciosed witit
ab ncm s rpitf..... ......... o lv.tt...

Th urlu n om rm ..........e... it.............t..
3 licleitl..............................

Profit ont aecurities caliired ............... 53 4 t

Blance carriedti u fuitls, ns p>er otiter ioul.... £40,131 6 13

o

(lifter providiig for dilvideîtd as above) ... £16,13361

'l'b capital antd reserv'c fuutds new stand at *j696, IS7 5. Sd.,
and the iucrcasing financial strength of the coctpatty dut-ing
thte past few ycats iqs alowit by the followiing figures-
Oin -st I>ccr. 1-SS9, tite futats in baud atnountcd to £188,380)

Ouit3st D)c*r. sS',), te funcis in band attîoutnted Io 425,012
Oit 3tst D)c'r. iS93-. the fiutii li an! aîtotttd to, 684,183
On 31st I)cc"î. î8oç, the fiîncs in bnnd aniotteci to 098,187

RE1l~ACCOVNT 1-. )R VIE Vi;AIZ ENI)INC 3ST DlECEMIIE111-R, 1895.

Net pretitn.... ...... ................... 73 S,8ý9I 16
Interest and ditleîtls ..................... 20269 t4
P'rofit on sccuuitics rcaflhccel................... 53 4

£750.214 15 5

F-ire LaDsses% paici And outslanding ...... ....
%gelits' comtmisisions antdcpcîc....
iloine, foreign. anti colonial state taxes ...
Expenstes of tnatiagctttctt-beasd office and

-165,46S8S
131,17S 19

12,0,36 14

ltTttlcllts at blet andi auroai.... .......... 104,397 9 7

£;3,081 9 4
Balance carried to futtnd-;..... ...... ........ 46,133 6 1

£C759.214 15 5

J'AL.\NCE IE.

~.d.

1oooooslîaresof z.ncî.. 2 perltare paiti. 2w0,000 O <R

l'1ulsfm ors rtverts accoui: 80531 .

brouit t clwn.... .......... *i c

Di vitienî ati bontus
payalbiV .'pn-l,

S. ..... ~.*.

Reliervc ftti.....................
Total ...

c t........t... ........

Rither liabiltie, .......... ..

Divtden-1 andi bnusI (tir ;>e'st Italf vcar payabtle t..

sharel. 'li't Alinl. tx.as toni.v

t
j../..t~7 t;

S4.<~t. 38 ~

<. Q

281 s S

<R CI

I&nilw.tv antd otîter gdebvuttures anti bonds ...
U"nited Sîtetts gù%vcrîî:ncnjt 4 p)er cent. regiltstc

bontd.;....................... ... ....
Munticipal bonds..........................
I'nglisit rnilwny andc other stock ............
Cantada gov'crnîncnit itscrlbcdl stock ..........
Cape cf io..it Iope goveristictt 3' : per cent.

iitscrbccl stock ............ ...........
Trantsvaal gov-crnillnt 5 per cent. boan .......
Atutrin govtrîtnictt 4 lier cent. gold rentes...

SIj>5ti%it guvcrrltnscit li er cent. releentalbl cstock.
Morigagirs on lirst-class propcrty (with ample

iitartts4............................
i &%ht iti lte iattds tbf Unitedi states trustets

q%ildec inl cstcdl p...........................

Iltirest accntccl. ul yct payabtle ............
ilboisc propcuîy andtc fitruture. lantd. Mantchester

andi Ioutd..î. etc .......................
Italatîce., ji hautl% of bîrantches anti agents ihiome

andtti îigt>..........................
1 'ttc lb'y ciîbcr offices.......................
Ottt%,-ttcling ptiniuni.....................
Casi:i ait kcn anti in itand ...............

£803.095 0 6

£? e. d.
22.5,S39 1 1 7

c1;,941
94,754
1 2,329

43,7-5

9S.53o
5,27

30,450 19 I

51000 0 c0

i05,0531 I

68.33; 32 4

803,6959 6

i
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BRITISH Ili FIEIO IRIE INSURIIIE lu~i
Capital and Surplus Assets, $7,809,000.

lesues OJpen Policeie to Importers tut hxîkirterm.

EDWAItD là. BOND, (iciieral Agenît tbr CaiUII<a,

MONTREAL.

THE

('N 'V''~'K~ ACCIDENT
S> ID i ÂN UARANTRE

OCEANCORPORATION
HIEAD OFFICES 40 to 44 Moorgate St., LONIiONEî.

RICHARD J. PAULL, Canerai Manager.

Authorised Capital....................$*2,000.000
Sub*cribed Capital ..................... 1,318,600
PaId-iip Capital.......................... 500,000
Itescrve at )eceuuaàber :fIlst, 180>5......... 814.804
Dcposlted wi Iteceiver Ocuerail in Can.sda.$7.I,(000

BUSINESS TRANSACTED.

Accident and EimpIogers IbiabiIitq.

The Ocean offers the most Llberal
Poîicy.

CANiADA HEAD OFFIOE;- Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managers.
{W. M. RAMSAY,Advisory Bord E.BS. CREENUHIE LOB

Agents Wanted In Unrepres.nted Districts.

Koystone Fire Insorance Cou
0F SAINT JOHN, N.13.

IàVCORPPORtATiE A.D. 1809. CApiTAtL, $250.000.

Nome orno.e. - £28 Prince William St. Saint John. N.D.L

DIRKCTORB.

Pres,.1est.

'ruios. A. TE!tWLE,
JI.iuagi.q )hwt.'r.

31A301C A. 'LIAILKIIAM.

110N. A F.

IerwloOflft, CI44p« 12f.. 1uild1ng, 3ael, I.,<<* 1u~t

f ~
t.t3I.~i7

237

THE

Sun Life
ASSURANCE COUPARY

ot Can"d'.

SHead Office,. Mlon treal
k. %IACAUI.Ay *V. jc

31(.5. A. W. olWI1,'U,
J'iceI'*eiddNt

~ETHE *&-

REMING TON
Type-Writer

Up to is ilches widc for
finsurancc Coilipanics, etc.

MONTREAL and
ARCHIALO, TORONTO.

The Stock Inventor's-"*

HANDY, BOOK 0F R.ATES.

k11ht s la ii aisy ratu. I, iivids ei n In a r cet*le

MORTON, PHULLUPS & 00.
Stationers, Blank Book Makers and Printers.

1755 and 1757 Notre Dame St., MONTREÂL.

WE. print EVERYTH ING, frointltic largcst book te the
N.înaikest bli',iinc.s card.. .........
%Vc bhîd .Accotint Blots for Merchants, Btk
-t'd Rz.ilwa.v Cotillaiics, and Law% Books and P>an
BulotkS, in die silos( E-Xp)clsit.c and the Ccictsî
Sty]le.. No (>rdcr is to>i .trgc or too sîn dll

John Loveil & Sonle ta 25 -St. Nicholas Street,

-- mli MON TREAL

The Norwiclh Union Fire Insurance Society.
CAPITAL - - - uSgooO.Oo Lot*£S PAIO - S52,800,OOO.00

Head OffOO 10P Canftda-:-TOIRONTO. JOUX B. LAI>IAW,.1<aui.

WALTER KAVANACH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.
W. P. tiu. cma AMI. T. il. & 3. 3. tobllul. rvril Avait. ILEUUUIE 01101. Gýarai Ami. kissy à CLÇà TE. Cfftai Armait.

Truroq W.*. St. John@ NS. . Toronto. Wlnnspog, M.
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CJOMMERCIAL UNION
Âssuranoe Company Ltd. of London, Eng.

cBsIitaI sud APActs, # 31,752.4 0
laie Fund <an epcai tn»4- for I.ifé l'olicy Iloiders) 8,437,8
Total Annual inooe, - - - - 8,198,326
Dopocited with Dominion Govornmont 374,246

1731 Notre Dame Street, - MONTREAL.
J. MCRECOR, Manager.

Applications rer JNgencics soohcited in unreprcwrntcd districts.

STANDARD WORKS FOR SALE
Â7s miId JITIt OrP..

The In8urance & Finane
mouNrtREAiL

Ch ronficle,

Garlânda Banks Bankers & Banking .. Irc.S 3.00
Griswold's Tire Undervritc-s Text Book, . ' 15.00
Griawold's rire Agents Tert Books, .. " 2.00
Griswold's Handbook of Adjustnients, .. ' 1.50
Lîfe Agents Manus]1, (- .nea.fts 1xuei o< XII t.c C *rnp.%n8c.> 1.50
Belton's rire Insuramre Oornpanies and Schexnos, '- 6.50
Tabor's Threa Bystema of Life Inmnot, 12.00 $2.50, 3.00

»v.7rgv .t?#Wf ahojZI >e <a Cej.y bf I/Ou aba.E~

Pull liRt of Insuranco Publications firec on application

HALF
A CENT UR. .. .. .

of buoineaa lntegrfty hs lplaoed
upon a substantial foundation the

Ite Policiez contain

.LimmERAL PROVISION
or Inoont..tabllity:.

oracle In payment
cf premlume:
Xxt.nded Insusance

under terme of the

Maine Non - Forfeiture
It imuen an admirable

- INSIALMENT POLIO

ls.. UNION
Mr MUT U AI

LIF E
~.INSUSRANCE
LaCOMPANY9

Y... Portland, Me.

iriMuC#PAL é; 162 3t. Jamnes Street, MONTREAL, P.Q.
CAVD#o 17 Toronto îtrelet, TORONTO, Onterlo.

Aowciaa e9 803.4 Prince William St., ST. JOHN, N.B.

Duîand Fire Exinguishere
Automatic Jet, Instantanleous Action, Simple

Construction.
si A .- uatirely tiiw E-xtitigtiul.ier. t,

:1 litui oi c oud f Illei Ulg.r foteilt.y pro0-
aeiî. Pl.ty jet -rd elîcuuîlcajl bi<A:îilon

& Walford,
Accountant, Auditors & Trustees.

00.59 huperial luildinils, Si. Jamu Si , JUanir8al.
P. W. RADFORD, Cliaricred ;\ccouiii.iii and

(Xînss...î icafor thu Pi ovinccs.

M4ERCANTILE FIRE
INSURANCE COMPANY

Head Office, -WATERLOO, ONT.

SU-98CRIBED CAPITAL -

DBPOSlITED WITU DOM1MOI
GO VEBIMEIT

Ail Polili. Ouarat
The. LON4DON & LANCASM4

With ^mosi ot $IS.C
Nx J(* '1X% %af.P

.3 f Nl . lotI h Il il. î,--1. .

â<~fMi I'.r'.f I <trI

v

4

35 to 40 feet
'*lilc-la itutaittly extinçul1iici" tlt,

The Most Dangerous Fire
lu1'*5l(il lr. N'AuîîIglh <>,suiii. IIAY.

'r<w. Ac'.,

over 200 Foot of Burning
Surface.

it IsPo Anîipierhl ca.lîfit uin usarr li.

sIv,' il iî<uîUe' lit t1lîu. lit Iara<' or bin.1l

îauof,'î.,î.' au.l i... ct 111juto o.m;

Rach Extinguishor uned In case of Fire
replaced for 25 et».

-~~~~~~~~~Il4 Ille 1. iheloxr, ot liîî3*et..r crn îfc..l~aîilhi
P iîldi,. Q~ Q.-f lgisl.) ndlrbrtlt Iemt

- 50,079.70 illiOaril 'nt,l icf Seau.l. 'l ~ Seh...l' on'sttetSci.1. kut
~iay te'sttinomitai andi rier'îat~ o l actial me lit atetiî,l tir.'.

iteed by . fo ,r tl~e.'titu ,. Ille ornea q'r n.alkiv.
IRE FIRE INS, CO. lbrice $24 per doireai pUcked (or ,imkpaueat.
100.000.

.4 GA.L>:., J... 1 .«c, 7 & 9 St. Peter St.. Montreal.

THE

MANADA BiUNiCH. HEAD OFFICE TOROto.r J, G. THOMPSONY #ÀANAUNA

Radford
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PHRNIX INSURANCE COMPANY
(0r H-artfordl. Co-sin.)

-~ ~ ~~~~I M - - - - :rAII't:i 13 - - - -

IIEAI> OViICP: lit St. jastblg stret't. - Mitri

ta. I. SMITIl.) SMITH là TATLEY, *î*T.T.>.

.tîîlkbitOttA ()r .%geiîi lielîi 31.' rts oil VO ANADlA.

THE

GREAT = WEST
Life Assurance Co.

li.. Rue.rt' .lierai a Ixdey. fis Iiiiele . tii.'ýelà it i0f
e,-O. aru t'l, Ibt. .%lit% tli, lthe <liat WVest ('-11,8 ik.-i t-%'îI~

TIit. L.A II<aST Cal8 Valist':

TultN LA IttItI tiîiIiîit.i I l î tttrtrt
Frelteiii ferini rt't.trttli4ti sait t.,r..lic tir -tsuti l i t 

AUl tlie.e gui a e backctl 1.ç sa -sie~. *a.il t el î l 4
v.cl.1al.iî Gréat Wt-%t Li1.1 1g ' li t. su lr.t nià.l .. l t':il à: î ia ll a £ 01.

piy lIint Is.uurt fr-,Iiî Ills lîtll eitsi. ttI.i sl.. t ,cîirt for il, 141l

What takes Weil with the. lnuring publie ln a good
thing for' Agenta to have.

For p<trlictara ns fa lerriory tond ferma adt i.-<aap

JAS. LYSTER, 3aicrfer QiawI.ee.

JAS. McLENACNEN, J. il. BROOK,

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes 11 fipproveti forniî- af Accident business, inclutrg

PKRSONAL ACCIDiENT. EMPILO YERS* LJAJUILOTY.
LEVATORV LIA UILITY. PLATE GLASS.

Lirgest Ams.î in Canada of eny Comnpainy doing business in Canada.

T. H. HUDSON, Manager.

M4EAD OFFICE:

20 St. Alexis Street, ' corner Notre Dame St.)
MONTREAL.

The Teniperance and Gencral
LIFE ASSURANCE COMPANY.

S ATISY:ACTORV GAINS in cvcry respect, and NOT A 1>1.-
L-AR OF INTEI<EST IN ARREARS OR A 1>OLLAIVIS

NVORTII 0F REAI. E-STATE on or bands on Dcc. 31, in caîlier
zS4or iSr- is the report madc lîy The Temporance and

Gencral Ljfb Assuranco Comnpany.
Report for '95 tnéaUcd ta ttawa. Dcc-. 31, Is9 );.

HTEAD OFFICE. Globe BuIlding, TORONTO

H. bUTHERLAND,
AGENTS WAXTIED. Euge

- TZ - -m- - - -

Assurance Company.

Head OfTfce, - - - TORONTO

Capital Subscribeci.......... .$2.000000
Capital Padu.......1.000.000
Cash Aumtii oveu'............2.820,000
Annual incarneover........2.400.000

LOSSIES PAID SINCE OIROANIZATION. $22.000.000

GEORGE A. COX, 1'«ifenf.

Wt. IL. llltilK

.1. Ki. 01.11101.11r-
(IEO. 3ki.il CI

ktIISELT ItIEATY

J. J. KENNY, 17ce'iPredden, andi- iAIaizag'i-isi 1Pietr.

A1getséieina ail th. prhtelj'ui cul" aid lhîea» lié <4.ei«it«

andt (Anite -Çea< taej.

%ý ?,tish e
--- INCORPORATED 1833.4-S-

4 Ik8UJRANCE COMNe
HEAD OFFICE:

OLD

cash cap

- - TORONTO.

RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Total AssetU, 1. - I450,537.45

Loleae paid *Ince organization, $15,095,188.8a

DIRIECTORS:
GEO. A. COX, J. J. KENNY,

PTISi</(.C. ý, fjl J'.i% 1SK 91.: t.>rsd

S y. 31CHlSNON R t'llR JAFFRAN

Tllta3AS 1.bN"G AtUT:3uE{

P. H. SINS, Secrelary.

C. R. C. JONNSOWN, Reeldont Agent,
42 St John Stroot. - - - OTREAL,

9



40INSURANCE & F~INANCE CHRONICLE, MLvv 1, 1896

NEW YORK LiE
lIlsu rance Com pany

JOHN A. McCALL. President.

ASSETS. JANUARY 1. 1896 INSURANCE IN FORCE
$174.000.000 $800.000.000

THE ACCUMULATION POLIO Y-

THE NEW YORK LIFE INSURANCE COMPANY originated an(l introduccd
its A\ccumiulation Policv ini 189:!, ha.ving, beconic convinced, fronm its Experience of

inearly Fifty \ cars, that the priîiciles cotild be fully icccl)tcd, and that it is safe

to I nsurc an Applicant ahso]utuly, without imiposing a ny restrictions %vlhatev'er

with respect to occupation, residence, travel. hiabits of life or nianner of death,
IF HIS PRESENT OCCUPATION. PHYSICAL CONDITION. RESIDENCE AND HABITS

ARE SATISFACTORV. The Accumulation 1Po1ïcy, thierelore, contains only one

conidition, duit thic prcminuîn be paid as agrecd. If the Insured pays the Prcmniuni

the Comnpany wilI pav the I nisurance.

THE NYLIC-

THE NEW YOR~K LIFE INSUIRAOCE COMPAJY lias cstablishced an organ-

ization knou n vts TII E NYLIC cmibody)iing a', absolutcly ncNw and unique nmetlod

of comlptensation, by wilhj-l nmen of integritv. ahility' and eniergy. with or %vithout

x1cr~etan inake Life Insurance tlicir business. and sectirc a detinite inconic

conitinuiou' throughiout life.

For iinforima.tioni rega.rding- the Accuinulatioti Policv, the Nylic. or' any Ageincy anid
tcrilïs (o cufrat. adrcs the ]'rcsideiit. 346 Brozidi'ay. New York, or to

DAVID BURKE, Cenerai Manager,
COMPANVY'S Bu/INIG. MONTREAL


