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The Financial Condition of British Columbia

Hon, Mr. Hart, Minister of Finance, Shows the Real Finan-
cial Position of the Province, with the Necessity for
Increased Taxation to Make Income Meet Outgo —
Favourable Condition of Provincial Trade.

The Hon. John Hart, Minister of Finance in the Gov-
€rument of British Columbia, in delivering the budget
Speech to the Legislative Assembly on Thursday, April 4th,
Made a concise and thoroughly comprehensive statement of
the financial condition of the

tion of the Taxation Board, aided by Professor Robert M.
Haig, of New York, the taxation specialist who aided the
Government at its taxation hearings last fall. The Gov-
ernment proposed the reassessment of farm lands, elimina-
tion of tax on farm improvements, with the income tax so
laid that it is hoped that all in the provinee shall bear his
or her just proportion. It is only by the firm determination
to face the financial obligations of the province that any
headway can be made. On account of capital expenditure
the Government has recently

Province, with a statement of
€ problems to be faced and
€ proposed solutions which

the Government would seek to

4pply. The province is to be

Congratulated that such a ca-
able husiness man is in charge

f the financial administration

Of the province, and he is to be

“ommended for the very strenu-

Ous efforts he is making to have
Come balance outgo.

The financial problems, how-
Ver, are serious, and the Hon.
. Hart points out that they
are not to be made light of by
b king at them. They must
€ faced and met squarely. The
Nance Minister recounted the
hancial history for the past
fcade and emphasized the bur-
lfns through capital expendi-
thre that must be carried by
ove People of British Columbia
€r and above the actual ne-
ESsities for carrying on the
e‘)l‘k of the provinee. It is now
essary for the taxpayer to
Ontribute $2,111,868 alone to
et the interest and sinking
of "4 charges of $19,724,010.63
$9 ()I'llet fundeq debt, in addition
v V1,200 for interest charges on
aific Great Hastern Railway

L
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borrowed $1,000,000 at a rate
of about 634%, and has made
arrangements with the Domin-
ion Government for a loan of
$3,000,000 at a rate of 6145 %.

The Finance Minister pre-
sented a very lucid statement
as to the assets and liabilities
statement of the province. In
regard to revenue and expen-
diture he pointed out that for
the nine months ending Decem-
ber 31st last, $6,794,671 were
received, against which there
was an expenditure chargeable
to ineome of $5,544,889. To
this, however, must be added
$2,365,576, being made up of
$1,089,682 for sinking fund and
redemption of loan charges, $1,-
251,848 on account of interest
on Pacific Great Eastern bonds
outstanding, and $24,045 for in-
terest on Nakusp and Slocan
Railway. In addition there was
an advance of $74,994 to the
Land Settlement Board.

The requirements for the pub-
lic service for the fiscal year
1918-1919 are $9,658,254, and
the estimated revenue is $9,-
900,055, giving an estimated
surplus of $241,801. The capi-
tal expenditure will require $1,-

- *;I‘iinteed debentures, and a
i bel‘ amount on the Nakusp and Slocan Railway. These
of urdens to be borne apart from the actual operations
e Government.

t&xeThe Finange Minister stated that the arrears of general
6 S outstanding on December 31st last amounted to $4,-
to 3,5168’ and in addition arrears of school taxes amounted
theg ,403. He proposed using every endeavour to get in

€ arrears, and stated that it is the intention of the Gov-
P0.111“‘5.1115 to hold during the present year a tax sale. He
mp S out that the Government proposes to collect taxes

0sed, but that all inequalities so far as possible in the
r of taxation will be eliminated by the recommenda-

! 953,440, giving an apparent
deficit of $1,711,639 for the year. The House will be called
upon to vote supply for the fiscal year 1918-19 of $11,611,694.

In the consideration of the estimated revenue the Hon.
Mr. Hart pointed out the condition of the basic industries
of the province and the value of production of those indus-
tries. He stated that in spite of the depletion of our farm-
ing population, of a somewhat unfavourable season and an
acute shortage of farm labour, there were increases in nearly
every line of farm production, with an aggregate actual in-
crease in value as compared with 1916 of $5,478,935, an in-
crease of slightly over 17%. The total value of all products
for 1917 was $37,661,850. In addition there were agricul-
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tural produets imported to the extent of $19,786,206, an in-
crease of 15% over the imports of 1916.

The approximate value of the mineral production for
1917 of $37,182,570, a decrease of $5,107,892 as compared
with 1916. The decline is not due to any fundamental
change in the industry, but to special causes having a cumu-
lative influence on the .industry, chiefly due to labour
troubles. The decreases in the mineral production are
chiefly in gold, copper and zine. The coal production in
tonnage actually increased, although showing a slight de-
crease in value over 1916. In further comment on the min-
eral industry the Finance Minister pointed out the aid given
by the Government to the industry in the appointment 0
mining district engineers, and also the aid that will be eX-
tended in the matter of diamond drilling to be carried on
by the Government. Special aid in the way of investigat-
ing and determining the iron ore resources of the province
looking to the establishment of the iron and steel industry,
will be extended during the current year.

The forest industries of the province last year turned
out a production about 38% greater than the year before
in value, the total for 1917 being $48,913,115, as compared
with $35,528,000 in 1916. The most notable increase is il
the manufacture of pulp, which showed an increase of over
22%%5% over 1916, and an actual output of paper amounting
to 80,000 tons. A strong demand for shipbuilding and aero-
plane material, together with the buoyant condition of the
prairie markets, augurs well for the continuation of the
activities that has marked the year passed.

The value of the British Columbia fish production for
1917 again leads all the provinces of Canada with a total
production of $15,311,954, or nearly 40% of the entire pro-
duction for the whole Dominion. Of this salmon accounts
for two-thirds of the entire production.

The speaker concluded his remarks with the confidence
that with courage and business administration the weighty
problems of provincial finance could be successfully solved-

THE BANK STATEMENT

Assets 31 Jan, 1918 31 Dec, 1917 31 Jan.1917
Cash and Bank
Balances ... $ 446,564,995 $ 479,254,686 $ 334,528,268
Bank Balances
Kbroad .oi 27,705,092 64,727,606 81,907,825
Call and Short 2
Ioshe % e 208,926,267 206,262,502 235,484,540
Securities ... 419,129,889 468,406,273 288,301,612
Loans in Canada .. 906.943,462 909,520,099 837,211,31
Loans Abroad ... 116,220,343 111,581,098 85,989,51
Other Assets ... 82,376,989 83,411,363 70,093,11
/
$2,237,867,037  $2,323,163,627  $1,933,516,178
Liabilities —
Note Circulation ..§ 171,674,464 $ 192923824 § 133,353,187
Deposits—
Government ... 124,458,726 82,780,074 55,041,993
Public in Canada 1,460,091,493 1,565,419,884 1,291,471,87
Forelgn ... 169,581,106 174,779,104 159,494,04
Bank Balances
Canadian ... 8,984,139 10,634,093 6,740,553
Foreign ... 26,153,773 22,874,553 21,050,631
Bills Payable and 5
Acceptances ... . 23,569,537 25,461,110 18,536,621
Other Liabilities .. 8,665,770 6,860,680 5,343,149
Capital and Rest ... 225,870,688 225,774,469 224,883,7
49,696  $2,307, 920,860
$2,219,049 $ 507,791 $1,915,92087
BANK CLEARINGS
Week Inc. or Dec. Inc. or D":
ending Amount from last year Year to date for ye#
Feb. 7  $218965215 + 4% $ 1,360,153,167 + 73%
Feb. 14 185,195.396 -+ 3.3% 1,546,548,029 + T
Feb. 21 217,131,221 + 17.2% 1,763,679,250 + 8-2%
Feb. 28 210,461,021 + 11.3% 1,974,140,271  + &
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Two Important Bank Mergers Completed

BANK OF MONTREAL ACQUIRES BANK OF B. N. A.

Shortly after the announcement of the absorption of
the Northern Crown Bank by the Royal Bank the startling
dlnouncement was made that the Bank of Montreal had
“ompleted arrangements to take over the Bank of British

Orth America. This is the largest merger of chartered
anks in Canada and places the Bank of Montreal a long
Way in front of its competitors in the Canadian banking
fielq with combined assets totalling over $468,000,000. In
the line of seniority the Bank of British North America
I8 the third oldest chartered bank in Canada, having been
Stablished in 1836 and incorporated by Royal Charter in
8j40. The Bank of Montreal is the oldest bank in Canada
flug established in 1817, with the Bank of Nova Scotia
®Stablished in 1832 in second place. '

The Bank of British North America was in a disad-
Vantageous position in that it had its head office in Lon-
on, England, while operating in Canada. In handling the
Usiness of the Bank with the necessity to refer a great
Many of the important problems to Londof, much time
Was lost which gave the younger and more aggressive
anks greater opportunity in the competition for business.

The two banks compete in 29 towns and cities of
Canada being mostly in the large and more important
fntres of trade. In most cases where they compete the
Tanches of the Bank of British North America will be
Maintained as branches of the Bank of Montreal except

€re the branches are so near together in locality that
0 inconvenience would be occasioned to the customers
of either Bank. The Bank of Montreal has 182 branches
d the Bank of British North America has 91, The Bank
of Montreal will have something over 260 branches, making
Yovision for unnecessary duplication and will be enabled
O serve hoth its own and the Bank of British North

€rica clients at a greatly increased number of points.
As in the Royal Bank-Northern Crown merger the Bank
f Montreal will take over the entire staff of the Bank
of British North America, thus helping out both institutions
I the way of staff which has been seriously depleted by
IeaSOH of war demands. The Bank of Montreal is the
fading hank not only in resources and financial strength
bug also in the matter of rendering financial assistance to
the ominion Government. With its greatly increased re-
Sources on the taking over of the Bank of British North
ﬁmel‘ica its future services in the way of government
Jance become greatly enhanced. In view of the financial
Situation in Canada and the heavy inroads that must be
th%de upon the financial resources of the Dominion perhaps
S aspect of the situation has had some weight in the

Qvlng of assent to the merger by the Government of
dhadaq,

The position of the Bank of Montreal in British
liollllnbia will not involve much change. The older estab-
tsh. d branches of the Banks in both Vancouver and Vie-
of 4 will be maintained as at present with the branches

the Bank of British North America, acting as branches
0§ the Bank of Montreal. By a curious twist the Bank
1 British North America in the province of British Co-
Mbia although known as one of the most conservative

SUtutions has launched out into newer fields to an ex-
on] eyond that of any other bank in the Province. Not

Y now will the Bank of Montreal be represented in the
Hukon- but also in the frontier posts of Lillooet, 150-Mile
0011se and Prince George which were for a long time
Perated by the Bank of British North America.

The taking over of the Bank of British North America
also be the beginning on the part of the Bank of Mon-
of a more aggressive policy which has long since

may
tl‘eal

been adopted by the younger banks which have made such
advance with the growth of the Dominion in the past de-
cade. The principle items of the two banks taken from the
Jaunary Bank statement are as follows:

ASSETS

Jan. 31st, 1918 Bk. Montr. Bk. B.N.A., Combined
Current Gold $ 20,668,406 $ 1,271,821 $ 21,940,227
Dominion Notes 57,253,492 7,052,850 64,306,342
Cent. Gold Res. 11,500,000 1,970,000 13,470,000
Securities 63,772,570 - 12,591,370 76,363,940
CalloloanssCane o hen 6 2,694,397 2,694,397
Call loans Abroad 717,623,002 4,827,050 82,450,052
Current loans Can. 99,789,670 26,958,552 126,748,222
Current loans abroad 9,928,328 6,481,658 16,409,986
Maunicipal loans 12,794,314 2,078,045 14,872,359
Premises 4,000,000 2,409,292 6,409,292
Total Assets $392,625438 $75,418,448 $468,043,886

LIABILITIES
Capital $ 16,000,000 $ 4,866,666 $ 20,866,666
Reserve 16,000,000 - 3,017,333 19,017,333
- Note Circulation 26,447,706 5,312,540 31,760,246
All Deposits in Can. 251,810,010 45,625,405 297,435,415
Deposits abroad 55,642,764 4,785,506 60,428,270
Total Liabilities $356,954,618 65,409,933 $422 364,551

ROYAR BANK ABSORBS NORTHERN CROWN

Arrangements have been completed and the Dominion
Finance Minister, Sir Thomas White has given his assent
for the purchase by the Royal Bank of Canada of the
Northern Crown Bank. It is stated that $200 a share will
be paid partly in cash and partly in shares of the Royal
Bank to the shareholders of the Northern Crown. By the
absorption of the Northern Crown their shareholders ob-
tain a very satisfactory price for their shares and the
Royal Bank gains a much increased clientele among the
prairie provinces.

The Northern Crown have 22 branches in Manitoba
as against 4 for the Royal Bank, 55 branches in Saskatche-
wan as against 37 for the Royal Bank. In Alberta how-
ever the Royal Bank has 28 branches and the Northern
Crown only 4. It is expected that where the Banks are
in competition the branches of the Northern Crown will be
closed and elsewhere the Northern Crown will be operated
as branches of the Royal Bank. It is also expected that the
entire staff of the Northern Crown will be taken over by
the Royal Bank. JIn the province of British Columbia
it is likely that all branches of the Northern Crown will
be closed since the Royal Bank is so well represented in
this provinee having all told 38 branches.

Upon the completion of the merger of these two banks
the Royal Bank will be well represented in practically
every town of commercial importance in Canada and in-
cluding its branches in Newfoundland, the West Indies
and South America will have neraly 500 branches in opera-
tion. When the assets of the Northern Crown shall have
been taken over by the Royal, the Royal will then have
supplanted the Canadian Bank of Commerce as the second
largest bank in Canada with assets as of January 31st, last
of $348,396,000 as against total assets of the Canadian
Bank of Commerce of the same date of $333,531,000.

The principle items of assets and liabilities of the
two banks, taken from the January statement of the chart-
ered banks report to the Department of Finance compare
as follows:
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North.
Royal Crown
Cagiiads . oot a0 $12,911,700 $ 1,429,606
Reptrve o d o S B0 S 14,000,000 715,600
' Clellatien il o oron 25,042,322 2,704,825
The Ganadian Bank of Commerce | evosits demand 27000 70,991,936 9099663
T -Baviuge . e 108,938,079 11,017,12%
- Domtion: Notessv it o s 18,203,844 1,534,1
Head Office—Toronto, Canada e e e e 15,018 263 185,63% |
; : Calls Voads 3 5 e g el 11,866,288 269,7 |
Paid-up Capital - - - $15,000,000 vy ’ |
st Mg f tefi Ay Baoliroat . agi i 8574785 ... |
2 i Coreoiet Boand’ o5 s i 96,747,073 17,733,169
e Do abroad wtl-an e @ oy 60,487,589 "« A
SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., President Seamrition - o i 49,665,077 12,556,883
SIR JOHN AIRD - - - - - - General Manager LotalodAbgety: b ro S e 321,145,219 27,251,090
H.V.F.JONES - - - . Assistant General Manager TotalLiabilities i 2 oo e 292,809,778 24,805,964
This Bank has 370 branches throughout Canada, in CITY OF VICTORIA BOND OFFERING

San Francisco, Seattle, and Portland, Ore,, and an agency
in New York, also branches in London, Eng., Mexico City
and St. John’s, Nfld., and has excellent facilities for trans-
acting a banking business of every description.

We beg to call to the attention of our readers the
advertisement of the City of Victoria offering its deben-
tures for sale to net the investor 7% interest. The City
of Victoria stands very high among municipalities of Can-

G S ada and this city without a vestige of a doubt will be able

. to meet as due the interest and principle of all its out--

saViﬂgS Bank Acﬂounts standing obligations including this issus. The bonds are

Interest at the current rate is allowed on all deposits issued in denominations as low as $100 and bear the inter-

of $1 and upwards. Careful attention is given to every est rate of 5%. The list as advertised give a wide range
account. Small accounts are welcomed. Accounts may be of maturities from September 15, 1918 to and inclusive
opened and operated by mail, October 15, 1927. With the greatly inereased demand for

high class securities in British Columbia the City of Vie-
toria should not have difficulty in disposing of this issue
which is offered at such an attractive rate.

Accounts may be opened in the names of two or more
persons. withdrawals to be made by any one of them or by
the survivor.

GOVERNMENT INTERESTS ITSELF IN SOUTH
VANCOUVER

The Provincial Government has decided to take a hand

in the municipal affairs of South Vancouver and at the

The Bank of British orth America | iz csionet e Desiaure wil'se io ass it

and make arrangements for the extending, refunding or

Established in 1836 paying of South Vancouver’s finanecial obligations. To date
Incorporated by Royal Charter in 1840 the Government has advanced only $102,000 for the purpose
Paid-up Capital - - - $4,866,666.66 of paying interests on South Vancouver debentures due it
Reserve Fund - - - - $3,017,333.33 London on April 1st. The Government has entered int0

tentative arrangements with Messrs. Spitzer Rorick

i Company, bond dealers of Toledo, Ohio, for an extensio®

of due and accruing due debentures with a scaling down

of interest rates on condition of the guarantee by the |
Province of British Columbia. ‘

Head Office in Canada, Montreal
H. B. MACKENZIE, General Manager

Advisory Committee in Montreal
Sir Herbert Ames, M.P., W. R. Miller, W. R. MacInnes

Branches in British Columbia PROVINCE OF BRITISH COLUMBIA SELLS BONDS

Agasats K orsladaia Prince Rupert The Province of British Columbia has sold to a Toron:
Ashcroft Lillooet ?o:.islland to syndicate composed of Messrs. W. A. Mackenzie & Com- |
B e YL pany nd Messs, Brent, Noxon & Compuny. An s
Hedley Prince George Victoria of $1,000,000 5 per cent, 10-year bonds at a price net %0
Kaslo the Province of approximately 86.70 to yield 6.86%. The
YUKON TERRITORY interest and principal of the issue are payable in gold if
DAWSON Victoria, Winnipeg, Toronto, Montreal and New York:

The Provinece undertakes to set aside a sinking fund pro- |
vided out of the general revenue which will retire the |
issue at maturity.

Savings Department at all Branches.
Special facilities available to customers importing goods
under Bank Credits.

e
Collections made at lowest rates H THE c Original
Charter
Drafts, Money Orders, Circular Letters of Credit and OME ANK OF ANAD A 1854
Travellers’ Cheques issued; negotiable anywhere, Head Office: Toronto
Branches and connections throughout Canada
Vancouver Branch A General Banking Business Transacted.
SAVINGS DEPARTMENT
WILUAR;I-GI?SDFRFY, i Interest paid on deposits of $1.00 and upwards.
E. STON , Assistant Manager J. ¥, MACDONALD, Manager

446 Hastings St, West - - - = =« YVancouver, B, C.
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The month of March was notable in banking cireles for
the absorption of the Northern Crown Bank by the Royal
and the Bank of British North America by the Bank of Mon-
Yeal. This reduces the number of chartered banks in Can-
4da to nineteen. :
ol our years ago arrangements were made for the pur-
ase of the Bank of Hamilton by the Royal Bank. To this
Toposed arrangement the Finance Minister refused his
assent, Since that time there must have been a change of
“art on the part of the Dominion Government in regard to
an mergers, for in the two above instances the Govern-
Ment, Promptly gave its permission.
they - the case of the Northern Crown it is quite natural
" at it should be taken over by one of the large and aggres-
\7® banks, but in the case of the Bank of British North
Werica no apparently substantial reason has been ad-
: hanced_ It is thought, however, that in view of the very
‘ Sayy financing which the Dominion Government must
lflndertake for the prosecution of the war it would look with
b Our on inereasing banking strength by the chartered
W&Rks of Canada, because of the very heavy contributions
Ich these banks must make for the financing of Canadian,
eas;ness and Canadian war coatributions to the Alliedl
e.

} ad The.re are two aspects of the banking question in Can-
' tha Which must be kept before the bankmg. interest and
Q()e p‘lbl_ic generally if the present order of private banking
thntml In operation is to continue. As we have said above,
fre are only 19 banks operating in Canada. The idea of
tiompetition in the public mind is narrowed to 19 institu-
eo US. These 19 institutions must be kept in the most active
"MPetition for business for the purpose, on the one hand,
fOrserviee to the business of the conntry, and the other hand
bants . Purpose of preventing the growth of the idea that
king'in Canada is a private monopoly.
o also wish to point out that the banking interests
i uld see to it that their members do not .further decreqse.
Golf 8rowth of socialism in Canada, as in all the Allied
Qrontrles, is tremendously accelerated by the enforced en-
priachmgnt of the state on the ownership and operation of
nu"ate Industry by reason of the war. Thfa smaller the
Peorr r Of banks in Canada the easier it will be for the
Ople of Canada, through its Government, to take over the
tha(;le of the present banking and credit system. We think
Coynyr Mutual protection and for the best interest of the
My at large, the banking interests should seek to pre-

Ve . :
nt future concentration of banking resources.

We trust that our readers will use their best influences

t, in discouraging the sale of Vietory Loan honds except
erg ;‘e&sor;, and second, that they will inform intending sell-
Just 9 Seek the established market that has been created for
‘ada 18 situation by the Bond Dealers’ Association of Can-
ere is now provided for both buyers and sellers of

0
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
bublic generally without charge, for detailed information
or opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible,

Vietory Bonds an established market in all the prinecipal
cities of Canada, so that there is now no difficulty in either
purchasing or selling Victory Bonds, which may be done
with ease and convenience, and which is not afforded to
such an extent by any other security in Canada. There are
several members of this Bond Dealers’ Association in Van-
couver and Victoria who are authorized to purchase on be-
half of the Association, and to sell if the amounts are avail-
able at prices which are fixed and stable. There is, there-
fore, no necessity for any purchaser of Viectory Bonds who
is forced to sell his bonds, to sell them at more than a slight
loss on the purchase price.

We are glad to note that the representatives of the
Bond Dealers’ Association have advised us that British Co-
lumbia is actually a buyer of Vietory Bonds on balance since
the creation of this market.

The proposal of Alderman Kirk of Vancouver to hold
a tax sale of Vancouver property in arrears of taxes prior
to December 31st, 1915, should receive the whole-hearted
support of those having at heart the best interests of the
City of Vancouver. Practically the only class of those who
oppose the holding of a tax sale are those in arrears of their
taxes, and their only objection is that either they have not
got the money or they are unwilling to pay.

There is no doubt that a great many people will be
seriously affected financially by a tax sale, but that is not
a sufficient reason for the City of Vancouver to be hampered
in its operations and to be maintained in the present serious
financial condition it now is. Soldiers and their depend-
ents are brought under the Soldiers’ Relief Act, and the
tax sale would not therefore affect them. Those that would
be affected are those who are holding more land than in
their own interests they should hold, or are financially able
to hold, and those who will not pay their taxes because they
are not forced to. We think that the time is ripe to hold
a tax sale in Vahcouver. Despite the wail of realty specu-
lators, the City of Vancouver is in a more active, soundly
prosperous condition than it ever has been since the begin-
ning of the boom, and we are confident in our opinion that
if a tax sale were held the results wonld he astonishing to
the City Council, to the publie, and to the opposing realty
interests themselves.

The proposal to hold a tax sale for properties in arrears
prior to 1915 is, in our opinion, fair and equitable. It en-
ables the hard-pushed realty holde}' to hang on without pay-
ing his 1916 and 1917 taxes, and is as fair an adjudication,
of the situation as the interests of the city and the holders
of properties will permit.

It is our hope that the city may secure an amendment
to its charter making it mandatory to hold tax sales each
vear for taxes that shall not be more than three years in
arrears,
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THE FIFTEENTH ANNUAL REPORT OF THE DIRECTORS 6F

The Great West Permanent Loan Company

Head Office, Winnipeg, Man.

To the Shareholders:

Your Directors have pleasure in presenting for your consider-
ation their Fifteenth Annual Report of the Company’s affairs as
well as the Financial Statement for the year ended December 31st,
1917, duly certified by the Auditors of the Company.

The chief item among the Assets is that of Mortgages on Real
Estate and Properties acquired by foreclosure amounting to $5,-
956,566.79. The mortgages are upon improved Real Hstate in
Western Canada: and yield a profitable rate of interest. Stocks
and Bonds owned by the Company amounted to $165,507.60, or
practically the same as last year. Included in this amount is the
first instalment of $25,000.00 paid on account of the $250,000.00
subscription to the Victory Loan. Since December 31st there has
been paid another $75,000.00 on this account.

Head Office Building and Site, stood at $327,504.16, about the
same as the previous year. The interest in the Head Office pre-
mises held by the Imperial Canadian Trust Company and owing
the Company remains the same, The next item om importance is
that of cash on hand and on Deposit, which was $301,983.87, a
small increase over 1916 figures. As usual the Company main-
tained large cash reserves throughout the entire year.

No change has taken place with regard to the Subscribed
Capital with but a small increase in the paid up capital, which
now stands at $2,412,566.31, leaving about $14,000.00 unpaid. Deben-
tures amounted to $1,537,849.80. It is very gratifying that our
Debentures showed a gain over last year, as with the Old Country
field closed temporarily so far as increasing our aggregate deben-
ture holdings there and with the several large war issues floated
by the Dominion Government in 1917, the year just closed was
anything but favorable for making large increases in debenture
sales. This was the general experience of all our Mortgage com-
panies during 1917.

It is a matter for congratulation that our maturing Sterling as
well as Currency Debentures were so well renewed in the past
year, in view of the many attractive investments, particularly Gov-
ernment Issues, which have been placed on the rparket, and to
which such wide publicity and extensive advertising have been
given. [t is only additional evidence that loan company deben-
tures are held in high regard by the investing public. With the
valuable organization possessed by the Company, your Directors
have reason to believe that, with the requisite amount of effort
put forth this year, our debenture sales will materially increase
and show a substantial gain over the preceding year.

The Company’s Profits for the year—after the deduction of all
management expenses, and providing for interest and all other
charges, were $206,388.08, or slightly under $1,900.00 less than the
previous year. From the various reports of our leading Mortgage
(orporations, which have come to hand, it has been noted that
the profits for 1917 were, for the most part, considerably less than
for the preceding twelve months. The high rate paid for borrow-
ed money, large cash reserves maintained, inactivity in the loaning
department due to the temporary decreased demands for good
loans, wele some of the chief reasons for a reduction in earnings
last year among our Mortgage Companies.

After careful consideration of the existing conditions which
may rightly be termed War Conditions, your Directors deemed it
sound business and in the best interests of the Company to re-
duce the dividend rate, and, accordingly, instead of paying the

usual rate of 8 or 9%, two half-yearly dividends at the rate of"

59, per annum, were paid. This enabled the Company to carry
over a much larger amount of surplus profits than usual and there-
fore strengthened the financial position of the Company.

After paying all expenses, providing for interest and other
charges, as well as dividends amounting to $120,366.61, and writing
off the sum of $31,087.37, representing depreciation in Bank stock
held by the Company, there remained to the credit of Profit and
Loss Account $70,678.11.

With the view of providing for any possible depreciation in
the Company’s securities which might occur as a result of dist-
urbed business conditions arising out of the war, your Directors
decided to create a Contingent Reserve Fund and accordingly set

aside for this purpose $150,000.00 by carrying $70,678.11 from Pro-
fit and Loss Account and transferring from the General Reserve
Fund the sum of $79,321.89. This leaves $606,580.13 at the credit
of the Reserve Fund, and the combined total of the Reserve an
Contingent Reserve amounting to $756,580.13 is equal to 31.36%
of the Company’s paid up Capital.

Referring in a general way to conditions which prevailed last
year, throughout the Dominion, it may safely be said there wa$
quite a decided improvement, and this was due in a large measuré
to industrial activity stimulated by huge war orders; employmen
of both skilled and unskilled labor on a large scale, bountift
crops with record prices, and a ready market for all manufactur
and agricultural products. As a marked example of the rapid
transformation in the business and financial position of Canad®
during the last five years, it is only necessary to refer to the
figures representing the public borrowings of the Dominion. IB
the year 1913, which was the record year up to that date, Canada’s
borrowing amounted to about $374,000,000.00, of which amount

Canadian investor absorbed about 12%, United States 13%% aﬂd,

the remaining capital amounting to 74% %, or $277,000,000.00, was
secured from British investors. After the outbreak of the warl
it soon became evident that Canada’s supply of capital from Grea
Britain would be greatly curtailed and possibly entirely cut off,
and it would therefore be necessary for our Country to look tO
other sources for borrowed capital. Naturally attention was di-
rected to the United States, our next best customer as a purchaser
of our securities, It'is interesting to record that the United
States «did respond even more readily than was anticipated, put
with the advent of that Country into the war, conditions changed
and Canada was finally thrown upon her own recources an
obliged to finance her own undertakings,

How well, and how quickly and with eagerness this country
met the new and changed order of things is clearly reflected i
the unprecedented total of Bond Issues in Canada in 1917
amounting to $725,325,000, as compared with $316,917,362 in
1916, $341,892,871 in 1915, and $272,935,067 in 1914. Of the record
total borrowings in 1917, it is of especial not that the Governmel
portion amounted to $676,000,000, due to the several issues of Waf
bonds. It is -of further interest to know that Canadian investor®
subscribed the large sum of $564,000,000, or in other words, abo!
twelve times the amount subscribed in Canada in either of the
years 1913 and 1914.

With the expenditure of these large sums of money in the
Dominion, the effect on general conditions throughout the country
is seen in the evident prosperity reflected in practically every
branch of our industrial and commercial life, Bank clearing®
export trade and agricultural returns, for instance, broke #
previous records.

All these indications point to a return of prosperity to our
country and with the vigorous campaign inaugurated for in-
creased agricultural production, with the prevailing high pricé®
there is every reason why we should all look forward to a €O i
tinuance of this prosperity even during the period of the wor
war. As to the period following the war, little apprehensi"’l
need be felt as to the future of this great and growing Dominio®

Making ‘due allowance for the temporary inactivity in Mort'
gage loan operations, this Company experienced a reasona'bl:
good year and your Directors are hopeful that the present Yead
will witness a general improvement in all lines of business n,
if their hopes are realized, it cannot but have a beneficial

fluence on the progress and development of this Company.

Your Directors again wish to record their hearty appre"i:
tin of the loyal support of the Shareholders, and the efﬂciet
gervices rendered by the officers and the staff during the

year.
W. T. ALEXANDER, President:

At a subsequent meeting of the new Board of Directors vXt
T. Alexander was elected President; J. G. Hargrave, Vice-Presi
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STATEMENT OF ASSETS AND LIABILITIES
At December 31st, 1917

M ASSETS Balance carried forward
Ortgages on Real Estate and Properties acquired by Fore-

FINANCIAL TIMES

PROFIT AND LOSS ACCOUNT
For Year Ending December 31st, 1917

$ 15,744.01

Net profits for the year from First Mortgages and other sourc-

closure . 85,956,566.79 es, after deducting Interest on Debentures and Deposits,

Eggfks and Bonds, at cost, With INterest ACCIrUEA ...  165,507.60 Management Expenses and all other charges ... 206,388.08
Hea,?]s (g)fr; Stoﬁksldand vowﬂ&ers Securities %gg,gm.ﬂ $222,132.09
- ice uilding an ite ,604.16 % oy .
Owing by Imperial Canadian Trust Company on quarter in- Less written off Bank Stock 31,087.37
Sungenest in Head Office Building and Site 133,352.35 $191.044.72
: ccounts due Company 4,471.8 gacs i 5 i

Shite 0 Tatis Songany G Divdents Jup mo s s
Fumn_’ussm'n and Expense Suspense Account ... 50,024.29 ANIOOIEE,: W S ATkl S8 i 22707 120.366.61
CaggltgrehanddFi%;tgesa Hoefz}d Officg %nd Bx;lanche ~ 36,402.656 iy
n _hand a ea ice an ranches . ,265.8 3 y
a.sh‘ on Deposit, Royal Bank of Canada, Winnip 228.957.89 Transferred to Contingent Reserve Fund $ 70,678.11
Royal Bank of Canada, London, England ... 7,710.83 RESERVE FUND P ROEE U
=== (Balance at December 31st, 1917 $685,902.02
Bank of Scotland, London, England ... 4,049.32 S5k ¢t Transferred to Contingent Reserve Fund 79,321.89
NP Tt Ao ’ - DA CIREVIN

LIABILITIES

At i

ggmtal Stock Subscribed
Dital Stock Paid-up )

$2,426,750.00

$606,580.13

CONTINGENT RESERVE FUND

Transferred to Contingent Reserve Fund, 1917 ... $150,000.00

Interegt Accrued on Capital Stock “B”

$2,412,566.31
972.20
1,949.16

prclaimed Dividends
e"ldend on Capital Stock, January
Dosits and Accrued Interest

R A e 60,187.50 To the Shareholders:
683,658.10

€benty
T res and Accrued Interest

n
Ao Repayments

Sungry Accounts Payable

unts Unadvanced on Mortgage Loans

1,873.31 "¢ have found to be in order.

606,580.13

gﬁs**.r\re ,Fund
Mtingent Reserve Fund

J. G. HARGRAVE,
Vice-President

Recent Annual Reports

W. T. ALEXANDER,

AUDITORS’ REPORT

We beg to report that we have audited the books and accounts of
. 1,537,849.80 'Lhe Great West Permanent Loan Company for the year ending De-
1,711,977.52 cember 31st, 1917, and have found them properly stated and sufficiently

3.26 Vvouched; we have also verified the mortgages and other securities, which

In our opinion the above Balance Sheet presents a correct view of
150,000.00 the state of the Company’s affairs as at December 31st, 1917, according
PICCE e to the best of our information and the explanations given us, and as
$7,168,537.29 shown by the books of the company
R R S e (Signed) D. A. P

President ‘Winnipeg, Man., March 12th, 1918.

ENDER, SLASOR & CO., C.A.,

Auditors.

R. J. Potts, Manager, Rogers Building, Vancouver, B. C.

Annual Statements Filed with the Registrar of Companies.

GENERAL ADMINISTRATION SOCIETY. ASSETS—
TRUST COMPANIES ACT No. 10. Blant. . % $ 133,169.01
EXTRA-PROVINCIAL. ; Drums and rolling stock ... 31,235.00
Head Office, 35 St. James St., Montreal, Que. Fire Equipment ... 708.69
Provincial Head Office, 850 Hastings Street West. Laboratory Instruments .. 1,131,24
Balance Sheet as at December 31, 1917 i M b Lo M e ASA509
LAy, i Tools = 1,781.37
Cas 1TIES—_ Boarding House ... 128.03
CaPItal Paid UP oo oo $ 125,000.00 Live Stock and Horses 978.33
apital Uncalled 375,000.00 Formulae 150.00
Mount Due Minister of Finance for War Tax... .. 424.32 Real Estate : 1,000.00
Ontingent Fund for Depreciation of Real Estate..  85,000.00 e T 700.00
Uspense Account 882.83 Accounts Receivable ... 54,501.89
Vidend No. 22 (payable Jan. 1, 1918)...ccc.. 5,000.00 Bills Receivable under Discount as per Contra........ 25,345.11
UG And Loss Accoulit .o oo 90,297.51 Inventories  ...... 40,280.53
ecurities held against Judicial Surety Bonds...... 1,000.00 Unexpired Insurance 406.30
States, Trust and Agency Accounts................ 7,994,484.82 Cash on Hand and in Banks ... 678.05
ASgppg otel .$ 8,627,089.48 Dol 4 saaisin $ 294,109.54
< R. J. KENMUIR,
sagge]ggldeli': o $ 375,000.00 Secretary.
onds, Bzientua:éstsand Stocks Bgigggg} CANADIAN LIVERPOOL MORTGAGE CORPCRATION, LIMITED.
€al Estate 5 84,569.87 Registered Office, 543 Granville Street, Vancouver.
cal Bstate Mortgages 88,039.05 Balance Sheet as at December 31, 1917.
Vances to Estates, Trusts, etc 6,824.78 LIABILITIES—
Tugr.,on Hand and in Banks 14,452.64 Five Per Cent. Debentures $ 41,000.00
ot clal Surety Bonds 1,000.00 Mortgages and Agreements for Purchase................. 50,109.93
ates, Trusts and Agencies 7,994,484.82 Agency and Open Accounts 10,166.75
T i e Accrued Interest 1,421.21
otal $ 8,627,089.48 Reserve 10,000.00
A, C. STIRRETT, Undivided Profits 8,032.27
Manager for British Columbia. Capital Authorized $500,000
BR';lsH COLUMBIA REFINING COMPANY, LIMITED s i s Y s oot
egistered Office, Birks Building, Vancouver, B. C. $200,248.06
Bglaince Sheet as at October 31, 1917. i ; ASSETS’E)tal <
&gi:a% Authorized $300,000 Cash on Hand and in Banks $ 8,641.69
P aﬁ Paid up $ 188,275.00 Canadian War Loan 3,200.00
Billg Peceivable under Discount as per contra ... 25,345.11 Mortgages on City and Farm Properties.................. 7,991.09
CCOunaYable 8,280.22 Agreement on City Property 1,215.90
cery ts Payable 5,356.53 Mortgages and Agreements on Imp. Farm Lands........ 135,956.83
G, v ages 1,020.51 Accrued Interest 2,330.17
Unclag Returnable in Hands of Customers ... 3,472.64 A i s e S R 30.000.00
e“rvmed Dividends L 2,567.79 Agency and Open Accounts 6,909.75
esepve fOF Bad and Doubtful DebtS ... 4,055.84 Koot Office Bite sud DU .....li i isiiin 2,761.75
Tve for Deprec. on Plant and Equipment . . 28,191.42 Furniture 1,240.88
L e R T 27,544.48 I e R
S TR Total $200,248.06

Total

$ 294,109.54 C. H. WARREN, Secretary-Treasurer.
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The Royal Trust Company

EXECUTORS AND TRUSTEES
HEAD OFFICE: MONTREAL
Capital Fully Paid - - - $1,000,000
Reserve Fund - - - - $1,000,000
BOARD OF DIRECTORS :
Sir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C.V.0O., Vice-President
B. Angus C. R. Hosmer
W. Beatty. K.C. Lieut.-Colonel Bartlett
D. Braithwaite |, McLennan, D.S.O.
J. William Mcumaster
Major Herbert Molson, M.C.
Sir Charles Gordon, K.C.B.E. Lord Shaughnessy, K.C.V.O.
Hon. Sir Lomer Gouin, K.C.M.G. Sir Frederick Williams-Taylor
A. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA :
Vancouver—732 Dunsmulr Street. A. M. J. English,
Local Manager.
Victorla—Rooms 206-7, Union Bank Building.
Winslow, Acting Local Manager.

Chamberlin

R.
E.
A.
E.
H. R. Drummond

F. E.

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

EXTRA-PROVINCIAL COMPANIES REGISTERED.

““Northern Express Company’’; head office,
Fifth and Jackson Streets, St. Paul, Minne-
sota, U. S. A.; provincial head office, Van-
couver; H. Swinford, general agent, Van-

couver, is attorney for the Company...... $ 5,000,000.00

““Queen Bess Mines Company’’; head office, 405
Hoge Building, Seattle, Washington, U. S.
A.; provincial head office, 605 Dominion
Street, Kamloops; Charles E. Max, book-
keeper, Kamloops, is attorney for the Com-
pany
““Buckeye Mines Company, Tne.””; head office,
291 Broadway, New York City, New York,
U.S.A.; provincial head office, 1118 Langley
Street, Victoria ; Frank Higgins of same ad-
dress is attorney for the Company........

© 100,000.00

1,000,000.00

PROVINCIAL COMPANIES INCORPORATED.

New Westminster Industrial Finance Company,

Limited, New Westminster .................. $

Kingsley Navigation Company, Limited, Vancouver
Gibson Mining Company, Limited (N.-P.I.), Kaslo
Trifolium Oleomargarine, Limited, Vancouver........
Vancouver Handle Company, Limited, Vancouver
The Mutual (Vancouver), Limited, Vancouver......
Anglo-Canadian Fisheries, Limited, Vancouver......
Oriental Business Men’s Association, Limited,

Vancouver

Maritime Fisheries, Limited, Vancouver

Rapresontatives Emigrant Mines, Limited ( N.-PiIf‘.), Vancouver.... 50,388
Commercial Products, Limited, Vancouver.............. 100,
A0, GURDY 500, FORONTY Highland Lumber Company, Limited, Duncan...... 25,000
The Columbia Hardware Company, Limited, Rev-
clfolkple s i T e e 25,888
g8 ¥ . Continental Draftite, Limited, Vancouver.......... 25,
The General AdmlnIStratlon SOCIety Vancouver Simonizing Company, Limited, Van-
Head Office: Montreal British Columbia °’f"°e= Vancouver COMNRTYE Jin ot gmesaac s SRl sl ses Siar e e tos ol 10,000
S Rasaribed. - oy B el Alberni Pacific Lumber Company, Limited, Van-
Reserve -° - - - - $100,000.00 COUNOY . s o s e e e i S 1,500,000
Trustees, Executors, Administrators and General Financial Douglas Fir Timber Company, Limited, Vancouver 25,0 0
Agents Harmony Association of Vancouver, B, C., Limit-
Credit Foncier Building, Vancouver, B, C. o6k VANCONVED oot v i e 8 10,000
Fish Oil & Products, Limited, Vancouver. .. 25,000
- Harrison Lake Logging Company, Limited, New 0
The Toronto General Trusts Corporation e R o e Y So0m
F. L. Smith Financial Agency, Limited, Vancouver 20,00
Assets under administration : $83,286,782. . General Fisheries, Limited, Vancouver ... ... 40,000
TRUSTEES EXECUTORS ; FTA}TCII\?L 51?5223 F. G. Evans Company, Limited, Vancouver............ 30’888
British Columbia Advisory Board: A. H. Macneill, K.C,, Trafalgar Drug Store, Limited, Vancouver........... 10,
r, 8 : =] = )
Y. B Pacthaim of Visions . n K North West Trading Company, Limited, Vancouver 10,000
BRITISH COLUMBIA OFFICE : The Albion Insurance Association, Limited, Van-
407 Seymour Street Vancouver, B. C. s e R T B S e e T 10,000
H. M. FORBES, Manager | GCOUVED Ciiiiiiinnieianes e

Iin Appointing Your Executor

Let us suggest that you write or ask 3’01‘ YOUR copy of
our recently-published brochure on WILLS. It will interest
you and give you conclusive reasons also for the appointment
of a corporate instead of an individual Executor and Trustee,

Ask at the same time for YOUR copy of farm land list-
These are assets arising out of estates in process of

S.
o Prices

being wound up and where it is necessary to realize.
and terms moderate.

THE STANDARD TRUSTS COMPANY

833 Hastings St. West Vancouver, B. C,

Head Office, Montreal
A General Trust Business Transacted

Invited.

Office for British Columbia
456 Seymour Street, Vancouver,

Prudential Trust Company, Limited

Hstates Managed—Collections Made—Correspondence

A. E. PLUMMER, Manager

—

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof,

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victorla Cable Address: ‘Conail’

the B. C. Trust Companies’ Act.

riage Settlements, Receiver, Liquidator and Assignee,
Agent to B. C. Munlcipalities.
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Invited Vancouver,
General Manager, LT.-COL. G. H. DORRELL

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
(Certificate No. 1).

Executor, Administrator, Trustee under Wills, Mortgages Mafi
Agent for Real Estate and Col-

Fisca

B. C.

P

— o as

E.,H e —
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Armstrong’s, Limited, Nanaimo ...
dgecumbe-Toombs Company, Limited, Vancouver
ancouver Island Collieries, Limited (N.-P.L.),

Bdicoin et iy o e

Lakelse Lumber Company, Limited, Prince Rupert

10,000
10,000

1,500,000
20,000

WINDING-UP PROCEEDINGS.

Notice is given that the Fire Valley Orchards, Limited,
as gone into voluntary liquidation. Alexander Mackenzie,
Ietoria, is liquidator.

At an extraordinarv general meeting of The Waneta
evelopment Company, Limited, speeial resolutions were

Passed calling for the voluntary winding-up of the Company
a«_lld_the appointment of H. W. Rust, accountant, Nelson, as
liquidator.

_At an extraordinary general meeting of the Vancouver
California Oil Company, Limited, special resolutions were
Passed calling for the voluntary winding-up of the Company

FINANCIAL TIMES 9

and the appointment of W. F. Osborne, Vancouver, as
liquidator.

COMPANY CEASING BUSINESS.

The Dominion Market Company, Limited, has ceased
to earry on business in British Columbia.

RECENT DEBENTURE BY-LAWS APPROVED

The following certificates have been issued by the
Municipal Department of the Provinee of British Columbia:

Revelstoke—By-laws 258, 259 and 260. Local Improve-
ments, sidewalks, consolidated into one issue by by-law 262,
$2.500.00. 10 years. Interest 515%, and debentures thereun-
der; Certificated, March 19th, 1918.

Courtney—Debentures 1 to 200, under by-law No. 29,
Blectric Light. $20,000.00. 20 years. Interest 6%. (By-law
certified Aug. 20, 1917.) Certificated March 21st, 1918.

——

ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President

HEAD OFFICE—TORONTO

E. HAY, General Manager

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

—
———

The Bank of Toronto

Incorporated 1855

Capital $5,000,000 Reserve Fund 6,555,306

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.
Careful attention given to all business whether large or
small.

Complete facilities for every description of banking.

Vancouver Branch : Hastings and Cambie Streeis
J. K. BALL, Manager.

Branches at New Westminster—Victoria—Merritt, B. C.

Incorporated 1832

The Banlt of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $110,000,000

190 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at

Boston, Chicago, New York (Agency)
Commercial Credits and Travellers’ Cheques Avail-
able in all Parts of The World.
BRANCHES IN VANCOUVER :
418 Hastings St. W. 1215 Granville St.

S —

The Molsons Bank

One of the oldest chartered banks in Canada
Incorporated 1855

Oapital Authorized ... .i . ...saio $6,000,000
Capital Paid UpP ... 4,000,000
Regerve Fund ..ciiiicanialiaii il 4,800,000

Gencral Banking Business Transacted
One Dollar Opens Savings Account
Main Office - - - Hastings and Seymour Streets

Bast End Branch - - - 150 Hastings Street East
VANCOUVER

P —

Established 1865

| Union Bank of Canada

HEAD OFFICE—WINNIPEG

il Up Capital. scssusceee i $ 5,000,000
Reserve 3,400,000
Total Assets (over) 143,000,000
London, England, Branches: 6 Princess St., B.C. and
West Bnd Branch, Haymarket, S. W.
New York Agency: 49 Wall Street.
Attention is particularly drawn to the advantages offered
: the Foreign Exchange Department of our London, Eng-
nd, office; and merchants and manufacturers are invited
0 avail themselves of the Commercial Information Bureau

established ! i
Agency, at that Branch, and also at our New York

Vancouver Office - -

J. G. Geddes, Manager

THE MERCHANTS' BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL
Paid-up Capital $7,000,000
Reserve Fund 7,421,292

236 Branches In Canada, e;temlna from the Atlantic to the
acific

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent.
VANCOUVER, B.C.

Granville and Pender Streets............ G. N, Stacey, Act. Mgr.
Hastings and Carrall Streets............ W. 0. Joy, Act. Mgr.
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H. BELL- IRVING & GO. LTD.

(Insurance Department)
INSURANCE
AND

Financial Agents

Represent The Caledonia and ' British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

To Provide Protection

for dependents is by no means the only function of a Life In-
surance Policy. Some of the other uses to which the Great-
‘West Policies may be put are:

Protection for one’s own future.

Protection for business enterprises.

To compel systematic saving.

Provision for paying a mortgage.

Providing a life income for self or dependents.

The Company issues many different plans of insurance.

Premiums are low and the profits to policyholders remarkably
high. Information on request.

The Great-West Life Assurance Co.

Dapty” 1 4.
Head Office: Winnipeg.

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY
Elevator and Fidelity Guarantees
GENERAL AGENTS

Ceperley, Rounsefell & Co., Ltd.

WINCH BUILDING VANCOUVER, B.C.
All Claims Settled Promptly

RECENT FIRE LOSSES.

; Recent fire losses reported to Superintendent of Insurance,
Victoria:

Vancouver, Feb. 26.—544 Howe Street; owners, W. E. Lawler
and Mrs. Robinson; occupants, B. C. Gramophone Co. and others;
three-storey brick mill construction, offices, stores and show-rooms.
Value of building, $28,000; insurance on same, $15,000. Value of
contents, $36,200; insurance on same, $18,700. Total loss, $1,627.
Cause, short circuit in electric wiring. Caledonia, Nat. Fire, Dela-
ware Underwriters, London, Yorkshire.

Nanaimo, March 6.—Wallace Street; owner and occupant, W.
E. Rumming. Wood soda water works. Value of bldg., $3,000, In-
surance on same $1,250; value of contents $5,000; insurance on
same, $1,000. Total loss $780. Cause unknown. London and Lanca-
shire, Phoenix of London.

Nelson, March 11.—412 Victoria St.; owner and occupant; wood
dwelling. Value of building $1,900; insurance on same $1,500; value
of contents $900; insurance on same $1,000. Total loss $2,450.
Cause overheated stove pipe coming in contact with wall paper.
Alliance of Phila.

Point Grey, March 13.—4379-14th Ave. West; owner and occu-
pant, J. 8. Bevins; wood dwelling. Value of building $4,000; in-
surance on same $2,500; value of contents $5,000; insurance on
same $2,000. Total loss $5,000. Cause, overheated chimney. Califor
nia and Sun,

Prince Rupert, March 10.—423-5th Ave, East; owner and occu-
pants, 8. J. Mussalin; wood, Grocery store. Value of building
$1,000; insurance on same $500; value of contents $5,200; insurance i
on same $5,200. Total loss $3,475. Cause unknown. Nova Scotia,
Springfield, Caledonian, Br. Crown, Western, Queen and National

Granby Bay, March 4—The Beach, Granby Bay; owner Gran
by Cons. Min. S. & 'P. Co., occupants 15 Chinese cooks; wood
dwelling. Value of building $750; value of contents $200; insurance
nil. Cause overheated stove.

Vancouver, March 4.—2003 Hastings St., Fast; owner Mort-
gage Co. of Canada; unoccupied; two storey frame dwelling. Value
of building $1,900; insurance on same $1.500. Total loss $658. Cause
presumed incendiary. Beaver Ins. Co. "

Vancouver, March 5.—920 Bidwell St.; owner; Van. Fin. Corp:
occupants, various; two storey frame apartment house. Value O
building $45,000; insurance on same $29,000; value of contentss
$19,500; insurance on same $7,000. Total loss, $615. Cause, short
circuit in electric light on ceiling. Liverpool L. & G. Royal Exch.

Point Grey, March 12.—14th Ave.; owner and ocupant J.
Bevines; value of building $4100; insurance on same, $2,500; value
of contents $3,051.65; insurance on same 2,000. Total loss $5,144.40.
Cause defective electric wiring in pantry. California, Sun. Adjuster
H. Mackenzie.

New Westminster, March 6.—Columbia St.;owner estate of L-
Guichon; occupants, various; brick store. Value of building $35,000;
insurance on same $20,000; value of contents, $11,000; insurance
on same, $4,000. Total loss $397.70. Cause doubtful. Commercial
Union North British Mercantile, Norwich-Union. Adjuster H. Mac*
kenzie.

New Westminster, March 6.—Columbia St.; owner estate Of
J. C. Armstrong; occupants, various. Value of building, $20,000;
insurance on same, $9,500. Total loss $92. Cause adjoining. Nor
British Mercantile, Pac. Fire of N. Y., Stuyesant. Adjuster
Mackenzie. 5

New Westminster, March, 6.—Owner, J. C. Armstrong estate’
occupant, Johnston’s Big Shoe House, Ltd.; brick store. Value O
contents $23,910.88; insurance on same $25,500; value of Furnituré
and Fixtures, $2,212.30; insurance on same $2,000. Total loss $1,690:
Cause adjoining. Alliance of Phil. British Canadian, Can. Fire
Canada Nat., Delaware Underwriters, Firemen’s Fund, Ins. Co. ©
North America, London and Lancashire, I. & L. & G. Nat.-Unio®
of Pittsburg, North British Mercantile, Niagara Fire, Northern A$
gurance, Prov.-Wash., Royal Exchange. Adjuster H. Mackenzie.

B

DOUGLAS, MACKAY & CO.

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :

THE PROVIDENCE WASHINGTON INSURANCE CO.
(Incorporated 1799)
BRITISH EMPIRE UNDERWRIT%RS' AGENCY
Paid in Vancouver
ActlveLoAsgseers\t:d\}le;s::gda?: Unrepresented Territory
728-729 ROGERS BUILDING, VANCOUVER, B.C.
And at Victoria, B.C.

“A CANADIAN COMPANY FOR CANADIANS”

The British Colonial Fire Insurance Go.

Head Office, Montreal
AGENTS FOR B. C :
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Vancouver, B, C,

R.P.RITHET & CO.LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insurance

Company
Provincial Agents for National Fire Insurance Company
Wharf Street -« « = « = = « Vijectoria, B. C.

B

Union Assurance Society, Limited
of London, England

Fire Insurance since A.D. 1714.
General Agents
D. C. McGregor & Co., Ltd., Vancouver, B. C.
E. M. Johnson, Victoria, B. C.

Seymour 4630
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Doctrine of Communism Threatening Insurance

Address of National Secretary McKee before a meeting of
the Insurance Federation of British Columbia.—Growth

i1 of idea of State Monopoly of business of insurance in
United States and Allies Countries.—Antidote organiza-
tion and education.

oF Mr. Mark T. McKee, secretary of the National Council
p bsurance Federations of the United States was the guest
it the Insurance Federation of British Columbia at a lun-
199011 given at the Hudson’s Bay dining room on March
W'th- It will be recalled that two years ago, Mr. McKee
lds the guest of the Insurance Federation of British Co-
umbl_a at a similar gathering and made a profound im-
Pression wpon the insurance interests of the City by his
f}l‘esentation_ of ‘phe problems of insurance as they effected
150 North American continent. At the luncheon on March

th, Mr. McKee recounted the changes that had taken
Place in the field since he was last their guest. He could
not'record as much progress as he would like to, because
,ur{ng_‘ those two years the march of communistic and so-
“alistic doctrine had spread and attacks on the business
i nsurance had spread to other phases of the insurance
USiness. Since he was last here Mr. McKee stated that

Orkmen’s Compensation legislation had extended itself
0 more states in the American union; that California had
Passed a compulsory health and accident law; that other
sta_tes had this legislation pending: that so-celled farmers

long and associations, particularly in the northwest, were
ttacking not only the business of insurance but banking
Wholesale jobbing and retail business. It must be said
l0Wever, that the large association of the American Federa-
E1.°n of Labor had gone on record as opposed to the prin-
Olple of compulsory health and accident insurance as not
u“lE’_ unfair to the employer and the employee but also
Nfair to the state. Mr. McKee pointed out the straws in

€ wind by showing that a large percentage of the marine
USIness was now being handled by the War Risks Bureau

Washington, and soldiers and sailors insurance by the
ermted States Government. The very attempt of the Gov-
iment, to take over such a large percentage of the marine
Nd life insurance business was being made a stepping stone
t}(ir a wide-spread propaganda for the state to take over

€ ‘entire business of insurance in all its branches. When

€ United States Governemnt will undertake to insure its

Soldiers at the rate of $8 per $1,000 when it costs between

?16 and $18 to handle this business it is easy to see the
arge handicap that is placed on the private administra-
10n of the life insurance business. The fire business also
8 not heen free from attempts at governmental encroach-
Ment, The Government is now taking over through its

ar Risk Bureau the insurance of war meterials to the

Extent of 40% of the outstanding risks.

; It will thus be seen that no branch of the business of
. Surance ig invulnerable. Hitherto the life insurance
Oterests have stood aloof from the aims and purposes of
he Insurance Federation and have considered that their
D ase would not be the subject of attack, but today the
ang Insurance men are seeing the necessity for organizing
are taking a more active interest in the work of these

:t €rations, The life insurance interests however have
= yet fully apprehended the danger and unless they join
insole-hearted!y in the movement for the protection of
soel}l‘a:nqe business against the attack of communistic and
A lalistic legislation and propaganda an irreparable
fogn&ge will be done to this class of insurance. They there-
. ¢ a8 much committed to the work of Insurance Federa-

10 . . .
ar ens as the health and accident and fire insurance business

The only effectual means to fight these broad move-
ments which have at their heart the complete destruction
of the business of insurance as a private enterprise is
organization and education. Mr. McKee pointed out that
the first essential was for the insurance interests to educate
themselves and second to start out on a broad campaign of
educating the publie.

This campaign of organization and education is not
confined to the north American continent but is in Europe,
in the Allied countries where the insurance federation or-
ganizations of like purposes have had to fight against the
force of the German arms. At a conference held in Great
Britain last year reports were presented telling of the
condition of affairs in the insurance field in Great Britain,
France, Italy and Switzerland. In Great Britain the pro-
blem was much the same as it was in the United States and
Canada except that it was perhaps more advanced. The
insurance interests in Great Britain were seriously threat-
ened with state operation. In France there was formed a
““Union of Economic Interest’’ which is not only fighting
the trend in the direction of state control of the insurance
business but also the business of banking, transportatation
and distribution. In Italy the protective organization had
not come into the field early enough to thwart the purpose
of the Italian Government and take over the business of
life insurance. Now in Italy the life insurance is owned
and operated by the Government. In Switzerland precau-
tionary measures have been taken through education and
organization and the propaganda of state control has not
gained the ascendency.

The insurance business is standing the blows for state
monopoly of business, but if this principle succeeds it will
not be long before the great business of manufacturing,
transportation and distribution will be monopolized by the
state and business pass from individual to state control.
The cry is made to make the world safe for democracy it
must not be forgotten that democracy must be made safe
for the world. The German Kultur is an individual for
the state. The democratic appeal and the system under
which we live is the state for the individual.

The insurance man wants only a square deal. He wants
to give the public a‘square deal and he wants the public to
give him a square deal. It must be a 50-50 break. It is to
be born in mind that the person engaged in the insurance
business is first of all a citizen and second an insurance
man. JIn his efforts to protect his business from the com-
munistic and socialistic inroads upon his business he is
fighting not only for his own bread and butter but he is
also fighting the battle of individual business against state
monopoly. Mr, McKee in closing appealed to the insurance
men no matter in what phase of the business they were
engaged to band themselves together in organization for
the purpose of enlightening and educating the public to
the true knowledge of the business of insurance not only
for their own but for the public interest.

Mr. C. A. Richardson, vice-president and secretary of
the Occidental Fire Insurance Company, Winnipeg, is on
an inspection trip of western agencies and arrived in Van-
couver during the week. Mr. Richardson reported ex-
cellent conditions on the prairies with increasing activities
as the period of crop planting approaches. After visiting
Vietoria and other Vancouver Island points he will return

to Winnipeg.

An old established office desires the General of First Agency
of one or two Fire Insurance Companies. Members of the M. F.
U. Board., Address Box E. British Columbia Financial Times, 744

Hastings Street, West, Vancouver, B. C.
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London Guarantee and
Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
General Manager for Canada : GEO. WEIR
BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J.H. WATSON, Ins. Agencies, Vancouver

402 PENDER STREET WEST, VANCOUVER, B.C.

REV, PRINCIPAL VANCE ADDRESSES INSURANCE
MEN

In line with the policy of the Vancouver Association of
Life Underwriters’ of having occasional meetings to be
addressed by prominent speakers this association held &
meeting at the Hudsons’ Bay dining room on March 22nd
last which was addressed by Rev. Principal Vance of Van-
couver on the subject of ‘‘Force in Presentation’’., The
address was listened to by over one hundred members of the
Life Insurance fraternity of the City. Principal Vance in
his opening remarks stated that he was fully insured s0
that his hearers need not let their minds be diverted from
the subject at hand with the idea of taking him as a pros-
pect. He pointed out the prime essential of the life insur-
ance underwriter was to know his subject. An astonishing-
ly large number of those engaged in the business unhappily
do not know what they are talking about and the result i$
unfortunate. The subject of life insurance requires know-
ledge of the business in order that the best interests of the
prospective policyholder may be served. The Prineipal
also pointed out that it was necessary to express onesel
simply. The most forecful method of telling the man oB
the street about insurance and his necessity to carry in-
surance is to tell him in language that is simple and plain:
The third point Principal Vance raised in the discussion
was the necessity to know your prospect. This require
a study of human nature and some knowledge of psycho-
logy. Different men are approached in different ways
Different arguments and statements are to be used with
different men. What is effective in one case may mot be
effective in another.

The life insurance man in addition to his knowledge of
his subject, his ability to express himself simply and the
knowledge of his prospect needs conviction. He needs &
firmly implanted idea that what he has to sell will be &
genuine service to the purchaser; that in selling life insur-
ance he is benefitting the prospect and the family of the

—

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital $ 5,000,000
Assets 26,706,547
Surplus to Policyholders.... 13,503,325

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :
CEPERLEY, ROUNSEFELL & CO., LTD.
Winch Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver

R
I

Montreal Hallfax Toronto Winnipeg Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Paclific Building, 744 Hastings St. W.

Telephone Seymour 3252 VANCOUVER, B. C.

SRR 5

Ocean Marine Insurance Company Limited

MARINE DEPARTMENT

Insurance effected on Hulls, Cargoes, Etc., at
current rates.

R. V. WINCH & CO., LIMITED

General Agents for B. C.

VANCOUVER, B. C. VICTORIA, B. C.

e

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

M
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Prospect and society in general. The insurance man also
needs enthusiasm. Not only must he believe in what he is
Selling but his belief must become contagious. It must have
Some effect upon the man whom he is talking to. The life
Insurance man also needs courtesy. When he calls upon
the prospect in his office he is there by the permission of
the prospect and he must observe the courteous considera-
tion thus given him. Courtesy in another phrase is a re-
gard for the other fellow and nowhere is this more essential
Or more successful than in the pursuit of life underwriting.

The Principal enforced his points with happy and ap-
Posite illustrations which fastened his remarks upon the
attention of the gathering which responded frequently with
applause.

PROMINENT INSURANCE OFFICIAL ON VISIT

_ Mr. J. Gardner Thompson, manager for Canada of the
LlVerpool, London & Globe Insurance Company and presi-
dent of the Liverpool—Manitoba Insurance Company and
also of the Globe Indemnity Company was a visitor to Van-

Louver last week. While here he made his headquarters with

essrs. Ceperley, Rounsefell & Company, Winch Building.
Mr. Thompson was pleased to get out of the storm and
Intense cold of the East into the milder climate of this
British Coolumbia coast city but regretted his inability to
Spend a longer time on the Coast than a few days.
In talking on insurance conditions Mr. Thompson
Dointed out that in face of increased operations and taxes
e insurance companies operating in Canada had not in-
creased their premium rates. The Companies would seek
to hold off in his opinion as long as possible but that it
18 one of the possibilities of the future is certain. In the
nited States the companies have made a horizontal in-
Crease of rates of 10% to meet increased taxes and opera-
ting expenses. Mr. Thompson felt that the insuring public
of Canada should take some satisfaction out of the fact
at with tremendous increases in the expense of doing
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business and the cost of living insurance rates have not
advanced. Mr. Thompson pointed out that from the ex-
perience of the first three months of the year it did not ap-
pear that the insurance companies would enjoy a very
favourable loss ratio mnless material improvement in the
fire experience will set in for the remainder of the year.

Mr. Thompson is always glad to make a visit to British
Columbia and call upon his agents in so far as his time will
permit. Notwithstanding the large business which his
Companies do in British Colubmia he is always on the alert
for new business and never hesitates to impress this fact
upon his agents.

SUN LIFE LEADS CANADIAN COMPANIES.

The Sun Life of Canada’s published statement of 1917
results, which appears in this issue, is in‘every sense a sat-
isfactory document. It shows assurances issued and paid
for in ecash during 1917 for a total of over $47,800,000, the
largest amount of new business ever issued and paid for by
any Canadian life company in any year. Assurances in
force now total over $311,800,000. Assets increased by over
$7,000,000 to over $90,000,000, the largest assets ever attain-
ed by a Canadian company. Cash income totalled over $19,-
288,000. Payments to policy-holders exceeded $8,800,000,
bringing total payments to policy-holders since organization
to over $69,000,000.

The record of the Sun Life of Canada for 1917 reflects
the highest eredit upon the directors and officers of the com-
pany, and should be equally satisfactory to the company’s
policy-holders.

The new head office building on Dominion Square, Mon-
treal, has now been completed and the staff have been in-
stalled in their new quarters, where, with the most up-to-
date equipment, the work of administering the company’s
rapidly-growing business will be carried on with the great-
est possible degree of efficiency.

| —

Company of Canada.

figures for previous years.

RESULTS FOR 1917
Assets at December 31st, 1917

Increase 7,211,178.00 THE COMPANY’'S GROWTH
Cash Income 19,288,997.00
v for in Cash 47 %??’?2?‘38
ew A i d and Paid for L S e ,811,667. LIFE ASSURANCES
Inci‘sé:gannces o 5'039’270_00 YEAR INCOME l ASSETS IN FORCE
Ass‘i;acgggzﬁi" Force at December 318t, 1917 v e $ 4821073 | §  96,461.95 | § 1,064,350.00
Profits paid or allotted to POliGYNOIAETrS. oo 1.560,389.00 § ;;g‘;},g?i %g;gg%ﬁ h’ggg;gggg
Increase o YTy e 6,249,288.25 | 26,488,595.15 | 111,135,694.38
Profits paid llotted to Policyholders, in past five years 5,224,963.93 ) 4 p ’ A ’ ’ s
R Bt > Bolicyhoideres TOLT e $,840,245.00 19,288,997.68 | 90,160,174.24 | 311,870,945.71

Payments to Policyholders
since organization................ $69,094,316
Assets held for Policyholders.. 90,160,174
————$159,254,490

Premiums received since or-
RN IZALION L fiini e oniadeitng 153,361,226
Payments to Policyholders

and Assets held for them

exceed the premiums re-
SBRIRRA By it i ne $5,893,264
Undivided surplus at December 3lst, 1917, over all
liabilities including capital

1871

—_SUN 'LIFE KEEPS GROWING —

HE results of operations for the year 1917 show a continuance of the
notable expansion that has marked the career of the Sun Life Assurance
In Assets, Income, Surplus, New Business, and Total
Business in Force substantial increases are recorded over the corresponding

$90,160,174.00

$8,550,761,00

SUN LIFE ASSURANCE
coMPANY OF CANADA

HEAD OFFICE MONTREAL

T. B. MACAULAY, President

The Company takes this opportunity of thanking its pol-
icyholders and the public generally for the continued confi-
dence and goodwill of which the above figures give such
strong evidence.

1917
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities in
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will.

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements,
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momneys, etc.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Registrar.

All interviews and correspondence confidential
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Endow -

Vancouver

THE GREAT WEST PERMANENT
LOAN COMPANY

Paid-up Capital ........... -$2,410,925.31
Beserve wuie soaiiio 685,902.02
Assets .......... 7,426,971.18

49 Paid on Deposits withdrawable by Cheque.’

One of the best Authorized Investments for Trust
Funds is our 5 per cent. Debentures.
Head Office : WINNIPEG

Vancouver Office : ROGERS BUILDING
R. J. POTTS, Manager.

British Columbia Ranches

9 The dry belt of British Columbia has the ideal
ranching climate.

T We have a good list of properties, well located
for ranching.

RICHARDS, AKROYD & GALL

326 Homer St. Vancouver, British Columbia

Vancouver Financial Corporation, Limited

Estates Managed.
Insurance of all Kinds,
AGENTS FOR—
The Aetna Insurance Company of Hartford, Conn.
General Accident, Fire and Life Assurance Corpora-
tionh, Limited, of Perth Secotland.

Union Insurance Society of Canton, Limited.
R. KERR HOULGATE,

General Manager.

502-507 Yorkshire Bldg,

Phone Sey. 7370
Vancouver, B, C,

THE GREAT-WEST PERMANENT LOAN COMPANY

The proceedings and the financial statement of the
'Great-West Permanent Loan Company which are presented
on another page of this issue show that this western insti-
tution which has investments in British Columbia has
strengthened its financial position during the past year
and has at the same time experienced reasonable progress.

The net profits of the Company for the year ending De-
cember 31st, 1917 amounted to $206,388.08 which were
practically the same as last year. Instead of paying the
usual dividend of 8% the Company reduced its dividend
rate to 5% per annum and considerably increased its
surplus  profits, which for the year, after deducting all
payment for expenses, interest payments and dividends
amount to $101,765.48.

Notwithstanding the generally prosperous conditions
of the territory served by the Company during the past
year the directors thought fit to conserve further its
financial position by the eréation of a contingent reserve
fund and has placed to the credit of that fund the amount
of $150,000. The general reserve of the Company now
stands at $606,580.13 and taking into consideration the
contingent reserve fund, makes a total reserve of $756,
580.13 or 31.36% of the Company’s paid up capital. The
cash reserves of the Company at the end of the year were
$301,983.817.

The Company’s position with regard to outstanding
debentures is quite satisfactory. The great bulk of the
debentures maturing during the past year were renewe
and sufficient new debentures were placed elsewhere t0
show a moderate increase in the volume outstanding. This
is in the face of increased competition from Government
war loans and municipal issues offering very attractive
yields. The Company’s investments are comprised of first
mortgages on productive real estate and high grade stocks
and bonds. During the year the Company purchased
$250,000 of the Dominion Vietory Loan. The position 0
the mortgage loans of the Company is greatly improved as
compared with the previous year. A large number which
have been in arrears have by reason of the general prosper-
ity become paid up and the great bulk of the mortgage
loans are in excellent shape. The experience of the Com-
pany in its British Columbia loans has materially improve
over the previous year. A considerable number of proper
ties on which the Company had loaned money were un-
occupied in 1915. Now practically all these properties
are fully occupied and those which have been in arrears
of either interest on principal have been adjusted, paid qf
or put in order. Much of the credit for this conditions 1B
British Columbia is due to the persistent and careful hand-
ling by the Vancouver manager, Mr. R, J. Potts.

Mr. B. G. D. Phillips, Vancouver Manager of Dale &
Company addressed the Institute of Secretaries at a meet-
ing held on March 27, in the Board of Trade rooms Vanco]

ver on the subject of ‘‘The Contract of Marine Iusarance. -

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B. C-

IS
™

—— BORN IN VANCOUVER —

ROYAL PLATE GLASS INSURANCE CO.
OF VANCOUVER, B, C,
Some as good-—none better,
Patronize this Home Company.
All adjustments made promptly by our office,

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B. C.
Telephone Seymour 8010—8011

I
|
I
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British Columbia Municipal Statistics

Compiled by Mr. Robert Baird, Provincial Inspector of Municipalities

CITIES
Debenture Debt at December 31st, 1917

\\
f M Other Non- - Sewers Other Local Total
UNICIPALITY Schools Streets revenue Waterworks |Electric Light (Revenue Revenue- Improvements Debenture
Producing producing) | producing Debt
$8,000.00 $52,130.00 $10,000.00 $70,130.00
$10,500.00 $11,315.61 9,350.00 41,000.00 RE000.00 o 150,165.61
33,500.00 75,500.00 87,000.00 $24,254.48 220,254.48
31,393.40 | 12,816.00 141,559.10 150,786,805 Ll 7,500.00 353,055.30
9,6569.30 9,659.30
21,000.00 12,816.00 141,559.10 25,000.00 65,000.00 3,100.00 | 138,100.00
27,5600.00 2,500.00 21,500.00 24600000 ool 18,500.00 94,500.00
52,000.00 10,000.00 89,500.00 119,000.00 74,000.00 67000001, v o 4,634.39 416,134.39
6,500.00 30,000.00 49,500.00 75,800.00 18,000.00 179,800.00
25,500.00 27,900.00 BRAGOEL 91,500.00
63,5600.00 15,000.00 122,500.00 329,000.00 563,500.00 60;000.00 A ialiind 91,873.51 1,245,373.51
15,500.00 6080000 Sak sl 1,500.00 31,000.00 54,000.00
61,500.00 14,000.00 151,000.00 165 GOODUL. - = 51,309.00 433,309.00
................ 25,000.00 60,000.00 11,477.00 96,477.00
3,000.00 10,000.00 20,000.00 45,000.00 LT R SRR R B L et 103,000.00
50,000.00 45,000.00 46,000.00 883.000.001]  Liieak 230,000.00 339,024.87 1,043,024.87
ow 75,000.00 40,000.00 55,000.00 62,500.00 355,000.00 52,5600.00{ $131,000.00 32,364.11 803,364.11
NOPtIYVeStminster.... 389,000.00 | 1,264,000.00 1,734,000.00 916,500.00 206,000.00 1,363,925.84 5,873,425.84
402,480.00 203,909.08 550,968.22 Sy R RSN R bl S e 180,000.00 936,894.70 2,850,252.00
eni 6,000.00 6,000.00
20,000.00 6,500.00 170,000.00 40,000.00 236,500.00
35,000.00 2317,000.00 54,500.00 F00000.008 L h 426,500.00
[ 43,000.00 S0.000808. - -l S 50,300.00 173,300.00
| 15,000.00 10,000.00 95,000.00 60,000.00 180,000.00
20,000.00 17 sy 169,719.16 374,093.10 AL B e R 36,965.28 873,942.91 1,734,663.17
58,000.00 63,000.00 101,430.59 56,700.00 286,145.00 164,726.92 730,002.51
} 30,000.00 52,500.00 52,000.00 SLHUGOMR. -1 i 166,000.00
‘ 1,600:00 # e owcsnig 8,500.00 85,000.00 42,000.00 137,000.00
250.00 250.00
2 6,000.00 6,000.00
Van 32,600000 172 lav e tageids 4,000.00 GREOO0 ™ T 129,000.00
Vergou‘ler ................. 4,146,900.00 | 4,414,100.00 | 12,373,300.00f 4,749,351.20 | ... 9,791,133.17 | 35,474,784.37
Vict 21 I | 232,000.00 240,000.00 189,000.00 223,963.28 884,963.28
L 1,500,888.69 100,000.00 4.621,920.02 4,227,260.69 " .. 8,528,667.57 | 18,978,736.87
% ............. $7,067,162.09 | $6,683,140.69 | $20,810,897.09]$13,255,721.69 | $2,327,587.72 $469,500.00 $347,965.28 | $22,527,251.0% | $73,489,225.61
$307,300.00 [ $1,217,950.00 $70,000.00 $660,900.00 $2,256,150.00
i 10 PR S s SRS RS R et ] 15,000.00
17,000.00 1,200.00 100,000.00 20,000.00- 138,200.00
S2,600R00 T it 8,175.421 90,675.42
15,000.00 205,000.00 94,216.99 314,216.99
e U RERIREA T e T ERRR ) (S S 400,000.00 427,500.00
................ 35,000.00 35,000.00
62,000.00 508,243.00 411,757.00 155,000.00 137,070.50 1,274,070.50
$8,000.00 1 7 adbii. 96,000.00 200.000.00.1 oy s 426000001 L5 sl 480,224.46 1,266,224.46
TR RSN s K b 2,600.00 10,500.00 BEB0000 i 5,200.00 31,500.00
32,700.00 42,000.00 43,800.00 168,000.00 ST000.00 1 . S natin, 12,000.00 495,500.00
233,858.33 | 1,921.568.49 | 1,783,052.56 1,447,998.40 2,900.00 5,389,377.77
28,000.00 306,600.00 i 365,000.00 70,621.50 770,221.50
33,600.00 450,000.00 401,500.00 116,469.31 1,001,469.31
................................ 2,600.00 2,500.00
1,002,644.10 | 3,836,186.40 50,000.00 1,013,050.00 784,284.71 6,686,165.21
17,750.00 67,526.00 85,276.00
5,000.00 | 19,00/0.00 6,000.00 278,600.00 22.500.00. |5 i sensssonisisntin i 331,000.00
38,200.00 176,000.00 334,000.00 125,000.00 * 100,000.00 772,200.00
1

1 |
$1,851,702.43 | $8,611,047.89 | $2,833,559.55| $5,138,623.82 | $121,800.00 | $825,000.000  $110,000.00 | $1,890,513.47 | $21,382,247.16
—_—— —————————
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The Corporation of the City of Victoria, B. C.
DEBENTURES FOR SALE.

The Corporation of the City of Victoria offers for sale, in
amounts of $100 upwards, the following debentures:—

Western Power Company of Canada

LIMITED

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
ACCOUNTANT

1104 DOMINION BUILDING VANCOUVER, B. C.

Amount.

$ 3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
1,000.00—15th
3,350.00—15th
'30,000.00—15th
3,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
1,140.63—15th
12,884.18—15th

Due Date.

September, 1918.

October, 1918.

September, 1919.

October, 1919.

September, 1920.

October, 1920.
May, 1921.

September, 1921,

October, 1921.
May, 1922.

September, 1922,

October, 1922.

September, 1923.

October, 1923.

September, 1924,

October, 1924.

September, 1925.

QOctober, 1925.

September, 1926,

October, 1926.

September, 1927.

October, 1927.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

$318,174.81

These Debentures are a direct obligation of the City of Viec-
toria, are in denominations of $100, $250 and $500, bear interest at
the rate of 5% per annum, payable half yearly, and are payable as
to both interest and principal at the office of the Bank of British
North America in either London, New York, Montreal, Toronto of
Victoria, at holder’s option.

These Debentures are free from taxation as Personal Property
by the Province of British Columbia, and they bear the certificaté
of the Inspector of Municipalities for British Columbia.

Official permission for the issue of these Debentures as re-
quired by Order-in-Council (3439) of the 22nd December, 1917, has
been duly obtained.

This issue is offered to the public at a rate to yield the investor
7% per annum, interest to commence from date of purchase.

City Hall, JAS. L. RAYMUR,
Victoria, B: C.,, March 25, 1918. City Comptroller.

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices : WORLD BLDG.
VANCOUVER, B. C.

THE TELEPHONE SERVES
ALWAYS

Ordinarily we do not consider the telephone. Tt is there
on the wall, and if we want to talk to some one we use it.
When we are doing something else, we forget about it. The
telephone is just like a member of one’s family—we know it
is always there when wanted, and that it never fails us.

Just like a member of one’s family, the telephone would
be missed mightily, if it were not in its place. Day in, day
out, through the night, at all times, the telephone is always
ready to serve.

British Columbia Telephone Company, Limited

The New

Canadian Northern i)
Route

THROUGH Mount Robson and Jasper Parks, across the
prairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central States,
at Toronto and Montreal for Eastern States and Atlantic
Ports.

FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to
DISTRICT PASSENGER AGENT
605 Hastings West Phone Sey. 2482 Vancouver

R—
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MEETING OF CANADIAN CREDIT MEN’S
ASSOCIATION

At the regular monthly meeting of the Canadian
Credit Mens’ Trust Association held two weeks ago at
the Hotel Vancouver, Mr. George S. Harrison formerly

ancouver manager of the Merchants Bank, addressed the
redit Men on the subject of ‘‘Provincial Taxation’’ and
. A. G. McCandless, Dominion Inspector of taxation, ex-
Plained to the gathering the operations of the Dominion In-
e?me War Tax. Mr. Harrison in criticising the Provincial
axation Act of 1917, pointed out its inequalities and un-
dlrness and proposed a creation of a strong intelligent
taxation committee with broad powers for the purpose of
'awing up a scheme of taxation which would affect all
“asses of the population in the proportion of its ability

a(z' bay and also to put the system decided upon into oper-
10n,

PRQV’IN(}IAL MINERALOGIST RETURNS FROM EAST

Mr, W. Fleet Robertson, Provincial Mineralogist of

Bifish Oolumbia has recently returned from a trip to the

a8t where he attended the convention of the Canadian -

ing Institute held in Montreal and also attended the
Meetings of the Advisory Council of Scientific and Indust-
Yal Research of which he is a member representing the
ling and Metallurgical branch of the Munitions Re-
SOurceg Comumission, of which also Mr. R. H. Stewart, con-
Sulting engineer of Vancouver, is a member.
While in the East, Mr. Robertson visited Ottawa and
“onferred with the geological and mining branches of the
OMinion Government. It is to be hoped that the Pro-
Vincial Goyvernment may see its way clear to send the
Yovineial mineralogist to the East each year to confer
With  the Federal Mining Department. Good would be
Ole to the Mining Department of British Columbia as
Well as to the financial and mining interests of the East

O Whom British Columbia must look for its future devel-
Opmentg, ;

Mr. F. Gordon Parker, Superintendent of Agencies for
}?&nada of the Union Insurance Society of Canton, with
fadquarters at 309 Yorkshire Building, 525 Seymour St.,
ancouver, has returned from an inspection trip of the
8Stern provinces going as far East as Winnipeg.

f Mr, Stanley Burke, joint-manager of the Vancouver of-
¢ of Pemberton & Son, Pacific Building, Vancouver, has

I'eei?ntly returned from an extended trip to the East, on
USiness, Mr. Burke visited Toronto, Montreal, Ottawa
d on his return stopped off at Chicago.

of The British Columbia Fishing and Packing Company
bin 2Rcouver, the leading company of the British Colum-
%a,Paekers’ Association has increased the common stock
Widend rate from four per cent to five per cent.

e SN
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FALL MALL

FAMOUS CIGAREITES

and are the exclusive smoke

|
Give the greatest enjoyment
of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-
ship lines of the world.

THE KING’S SIZE
A Long After-dinner Smoke
35c a Package

A Shilling In London
A Quarter Here

The Reason

The City of Vancouver employs policemen and fire-
men for exactly the same reasons you need a Sifety
Deposit Box for your valuable papers.

Deposit Boxes for rent, $2.50 yearly upwards.

You are invited to come and see our Vaults—the best
on the Pacific Coast.

Vancouver Safety Deposit
Vaults

Board of Trade Building - - - 402 Pender Street West

Provincial Forestry Returns for December, 1917

TIMBER SCALED IN BRITISH COLUMBIA IN JANUARY 1918

-Districtg Douglas Red Balsam Yellow White Jack- Yellow  Cotton-
Crg Fir Cedar Spruce Hemlock Fir Pine Pine Pine Larch Cedar wood
ook 2,694,348 1,922,086 17,498 4,219 90,139 2,434,976 609,206 35,665 2,271,613

George 82,919 112,250 2,064,538 —u-—— 92,891 21,638 —

97,919 97,626 167,082 972 29,114
318,226 691,144 485 581,823 208 21,991 147,418 19,281 143,790 3,537
N 854,671 139,279 4,241 1,826,122 35,698 —m8— —
5 Otal Tnterior.... 4,047,700 1,962,385 2,253,844 587,014 212,352 4,304,727 792,222 54,946 2,415,403 3,637
B tal Tnterior ail T P R T 17,634,150
r?gld ............................ 22,175,087 4,154,565 213,307 3,802,547 379,906 ————— 353,253 1,808
Van,ce upert..... .. 630,194 1,534,676 2,739,563 1,419,271 898,098 412 el 756

Couver ....34,5620,401 20,790,385 3,258,041 9,027,92f ——— 749,902 1,203,361 ——— 411347
Tm% ....... 57,325,682 26,479,626 6,205,911 14,249,743 1,278,004 760,314 353,253 1,203,361 413,911
T YT T L — 108,259,805

G 61,373,382 29,442,011 8,459,755 14,836,757 1,490,356 5,065,041 1,145,475 54,946 3,618,764 417,448

%tal British Columbia all Species .. 125,893,935
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8
Mini
Receipts at Trail Smelter.—Sale of Minority Interest in

Coast Copper Company.—Telkwa Coal Shipped to
Rupert.—Mine Earnings For Past Year.

Ore receipts in gross tons for the week from March
15th to March 21st, inclusive, at the Consolidated Co.’s
smelter at Trail were as follows.

Mine Liocation Week Year
Amazon Leases Chemwelabrunnimnssryairaiisi., 127
Sopon Ao e L e 7
Bl Hetalladle wouo o s wnaaiis oo 44 227
et - RAHIDIer 5 o i o e e e 25
Bluehell Riofighells: svos s oty se sdne 203
Bl 'Groase  Wowlchan .ok o Sk ia B T 76
Ladder Hdoewand .0 - L e 1
Center Star, Rossland ssseen i wawins 2048 22,333
WlveBrrtonsailes. o L oaisen o e 34
Heho, -Silverfgn tovr s, Rewens o ey il S0 46
Btnernld Ballaos 6 e o e 199
Pnnia: - Collefsaynl i D8at Gl sdo i T 701 -8.216
Birening Str, Slodgn City ivines widlma v 20
Midelity Oerrard o . s R s s e 6
Biorence, Amsworthe i i v a0 o b dar il 209
Breddies-hee  Sandan - oo L s 40
Bhid.: Treas: Spillmachne 'z .0 ciaibid Suns 13
Hioh- Grade - Chewelah -0 o onn ampn sins 83
Tion Mask: aimloapas. ... ... ....o5se 52 695
Ivantios: ‘Sandotivamm . s L0 Al SRR G 53
dosie (lie Roi 29 Rossland .......cuiinies 384 3,607
Knob Hill Repobliess Wi 4 o0 L miniiel v 117
Bhvind "Apgentatow ot o S SR A a i e 32
11 S S T SR R R e N e b 2706 23,560
el Pl AmeWarth s e 35
RrE Slecan Oty T T e G 16

Fioon. Lakes-Renliake Wi inamannnsai 35 35

Theky Jamy Waglo® 0 i s 66 1,016
ey MHouEE Nilverton 0 0 e e 85
Mable 8 AN thabmer L0 o aad nh s il 17
Metaline, - Met. Falls, Id. ... Lidiscsdas . o8 61
Miliie Mgole  Burton .. . an i s e e ook 9
Molawie v Bdamang: - 7 v d T e e 5
Mollv'Gilisdie Bilto Ldl. . i e 251
Monaveliz Begaler .. fo e T n ol 170
Monitezima Slaslde: wiiese Ols e s i SRl ey 106
Mo Lohinawarth oonidsnm s St 242 1,920
Wo. U -Saridon o et andn Lo Sl 35 35
TR R TS LT S AR PRt O SRS B 23
Raradise- Sthalmer . £00 0 Lo 161 1,268
Bambler-Caviboo,s Rambler: ..o adimpia phas. 114
Bedrdon, Tlhawelal, W, ...l il = gi

Retallack, Retallack
Richmond:Eurgka. Sandof &0 o i il 36
SilverBasing Spedle, WHle ..o Rkl
Spokane-Trinket, Ainsworth .....c.ccocceeeeee

St. Eug. Lease, Moyie

St Biigone, MoVie o o i it s 136
Sullivan (2ine); Kibly . .....o. 00 0sidss 2178119297
Sullivan (lead), Bimbly . . il il D 229
Sirorioe Badon | B ... v gt £ S L 1,142
Bam il R Rawortl o0 e i 26
Ut S L s 8 e R T e I s i 53
Tnitad: Cop. - Chewelahi s s s 28 596
White. Bear, Besaland ....a...coiesviniiammsiare  dobuini 1,12(2;

Winnipeg, Beaton

Week and year totals ............ccceececerimese 8741 88,694
—Trail News.

A mining transaction of great interest to the West
Coast of Vancouver Island has just been consummated by
the taking over of a seventh interest in the holdings of the
Coast Copper Company in Quatsino Sound, by Mr. George
E. Snyder, of Spokane, Wash. The consnder:atmn 18 under-
stood to be around $150,000, the shares having been trans-
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ferred from Messrs. M. W. Bacon and W. E. Cullen, who
are still interested in the company. The controlling inter-
est is in the hands of the Canadian Consolidated Company,
of Trail, B. C. The company was organized last August.

Mr. Snyder closed the deal, which has been pending for
several weeks, after conferring with Mr. J. J. Warren,
general manager, and Mr. W. M. Archibald, manager of the
mines, for the Consolidated Company.

Speaking of the Quatsino property, in which he has
great faith, Mr. Snyder says:

‘I was assured by Mr. Archibald that development of
the Coast Copper Company has reached a point which
justified its equipment with a railroad. He also told me 2
survey for the railroad had been completed from Quatsin®
Sound to the property and that the holdings of the company
had been enlarged recently.

““Development has proceeded steadily. Mr. Archibald
said the result obtained on the lower level strengthened the

belief that the property would become a large and profit-

able producer.

‘“To finance the development and equipment a bond issue
of $750,000 was authorized. This sum was ample, it was
calculated to complete development, build a 12-mile rail-
road and erect a smelter having an initial capacity of ab
least 500 tons a day. The entire bond issue was under-
written by the Canadian Consolidated Company. Only 2
little more than $100,000 worth of these bonds have beeB
issued. Approximately $350,000 has been spent on the
development and equipment.

‘“In a report dated March 1, Mr. Bacon estimates t0
me that the ore in sight above the 700-foot level is 2,940,000
tons, containing more than 2 per cent copper and $1.25 @
ton in gold and silver. As the ore has a magnetite base and
is consequently self-fluxing, Mr. Bacon estimates the ne
profit, as soon as the property is adequately equipped, &b
$2.60 a ton. This is on a basis of 18 cents a pound for
copper. These ficures show an estimated net ore reserve

of $7,644,000 above the T00-foot level on March 1, or &

trifle more than $38 a share.

““Mr. Bacon says development has been confined to the
main vein and proceeded on only half its length within the
property. He says there has been no diminution of o0ré
bodies or values with increased depth, so there is basis for
an expectation of an ultimate return much in excess of the
foregoing estimate.

“In a letter dated February 24, which was conﬁrm?d
and supplemented when I saw him, Mr. Archibald sal
work on the 700-foot had proved a width of 24 feet in the
vein. Two and a half feet of this ore contains 9.2 per cen?

copper, while three feet in the north drift contains 184

per cent according to sampling. Mr. Archibald said the
700-foot level afforded a convenient base for prospecting
the Idaho vein and a vein cropping 200 feet from the
hanging wall of the main ledge.

“My associates purchased the interest in Coast Coppe®
as an investment.’’

The Dominion government has agreed to the appoint
ment of the committee nominated by the associated board®
of trade of Eastern British Columbia to make an invest:
gation into smelter rates of the Consolidated company an
will provide the necessary funds. It will also pay for the
employment of an expert accountant and an expert M€
tallurgist to assist the committee in making the inquiry.

The Omineca Miner says: ‘‘A new page in the history
of the northern interior was made this week, when the
first carload of coal from the Ashman property, n?ar
Telkwa, was shipped to Prince Rupert. Too much I
portance cannot be attached to this initial shipment, and }
view of the world-shortage of fuel, the development of t
coal properties in this section cannot be too rapidly deveér
oped to fill the demands for their product which W}
undoubtedly be made upon them.”’
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Development of the Lydia group, on the North Thomp-

Son River, is being attended with much success, the ore

being of high grade. This property is owned by G. Fennell
and others of Chu Chua. The bond has been taken by
W. H. Aldridge of the Gunn-Thompson firm, of New York,
and development work is under supervision of R. T.
tewart and P. W. Racey, of Vancouver.

Dealing with the earnings of the great mining com-
Panies, I, A. Starkey, who has just been re-elected as Pre-
Sident of the Associated Boards of Trade of Eastern Brit-

1sh Columbia, figures the earnings as follows:

. The Granby, $8,699,954 ; Consolidated Mining & Smelt-
g Campany, $3,947,851; Standard Silver Lead Company,
$2,700,000; Hedley Gold Mines, $2,304,000; Le Roi No. 2,
$1,5.‘?:7,577; Canada Copper Company, $615,398; Rambler
ariboo, $542,500; Mother Lode, $137,500; Utica mines,
4,000 ; sundry other properties which have been ab-
Sorbed by other companies or waiting to be further devel-
Oped, $9,831,000.
_The (Consolidated Mining & Smelting Company, of
Tl‘all, reports another epoch in its history through the
Splendiq showing of a metal value of $1,300,000. The year’s

- Production of 10,000 tons of zine which gave a value of

3,000,000, marks the greatest output in the history of
anada. In addition they produced 22,000 tons of lead,
all of which gave, after paying back a very large loan to
t € Imperial Munition Board, and an item of $450,000
Which was written down on the zine plant, profits to be
divideq among the shareholders at $1,076,838.
The Surf Inlet Mine on Princess Royal Island made a
et earning of $33,488 for the month of February.

. In the year 1917 the Cork-Province mine in the Slocan
Shipped a little less than 500 tons of ore to the Consolidated
Smelter gt Trail, and the manager of that property states
i at his property has been seriously affected by the new

eatment rates put into effect in January by the smelter.

In the same year the United Copper, of Chewelah,

t ash., shipped less than 5,000 tons of ore to the same reduc-

200 works, and on the same date as the other statement

@Ppeared, the management of the United Copper asserts
. at, his opinion, the rates charged by the Consolidated Co.
ei‘e fair to miners when the higher cost of labor, supplies,

€., are taken into consideration, and deprecates the talk
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of encouraging the establishment of a smelter in Spokane
to treat British Columbia ores, characterizing it as absurd.

‘I am not in sympathy with the attacks on the smelter,
especially the Trail smelter of the Consolidated Mining and
Smelting Company,’’ said Conrad Wolfe, president of the
United Copper Mining Company.

““It is true that the Consolidated has raised its rates,
but the increases have been in proportion only to the in-
crease in the cost of labor and supplies.

‘““The management of the Trail plant has been more
than fair at all times with the mine operators of British
Columbia as well as of Washington. Farther, it has helped
them out wherever it could, even to supplying equipment
for some of the smaller properties. The Consolidated, in
my opinion, is quoting rates as low as possible consistent
with a profit.

““The agitation for a smelter in Spokane is absurd. It
is indulged in by a certain element who are not shippers.
While there are a few shippers in Washington they eannot
supply enough ore to maintain the operation of a smelter
for twenty-four hours.

‘“Trail ranks with the fairest smelting concerns in the
Northwest.”’

‘“The mining situation of the Kootenays is more serious
than people realize,”” said W. E. Zwicky, manager of the
Cork-Province mine, British Columbia, while here recently.
‘It results from the new terms made by the Consolidated
Mining and Smelting Company.

‘“‘For illustration, the smelter charge on lead ore from
the Cork-Province mine was increased $2 a ton a year ago.
An increase of $8 a ton has been made since.

““The effect has been a partial suspension at many
mines owned by companies other than the Consolidated and
the proportionate reduction in forces and general expen-
ditures. The change affects a large number of miners and
commercial interests. Some of the producers can meet these
rates. But why should they? Why should they give up 50
to 60 per cent. of the metallic content of their ore in pay-
ment for smelting? This is in addition for freight.

‘“ Another hardship is imposed by the penalty on zine.
This is 81 cents a unit, or above 2 per cent. No such penalty
is imposed by smelters on this side of the international line.
No penalty is imposed below 5 per cent., and in some in-
stances none below 10 per cent. on this side.”’

tion to the end of 1916 show an

Empire.

tained gratis by addressing—

COLUMBIA

The Mineral Province of Western Canada
TO END OF DECEMBER, 1916

Has produced Minerals valued as follows : Placer Gold, $74,620,103 ; Liode
Gold, $91,350,784 ; Silver, $41,358,012; Lead, $36,415,124; Copper, $114,559,364 ;
Other Metals (Zine, Iron, ete.), $7,212,759; Coal and Coke, $165,829,315;
Building Stone, Brick, Cement, etc., $26,697,835 ; making its Mineral Produec-

Aggregate Value of $558,560,715
Production for Year Ending December, 1916, $42,290,462

The Mining Laaws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building
525 Seymour Street

Vancouver,
British Columbia
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IN VANCOUVER

The Yorkshire Trust

is one of the most complete Trust Companies in
Canada. It acts as executor and trustee under wills;
assignee or receiver for insolvent corporations and
individuals; and as trustee under escrow agree-
ments between contracting parties. Its officials in-
vite consultations with business and profegsional
men upon any subject of a fiduciary or financial na-
ture.

The “YORKSHIRE” is at Your Service

PHONE SEYMOUR 9086

A FINANCIAL"{

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includeg the management of Trust Estates,
Collectiors, Wills, etc., etc.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc.

D Frager Trust On.

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

"
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ELECTRIC POWER
for Efficiency

MORE PRODUCTION.

Your plant, electrically operated is capable of
indefinite expansion without proportionate ca-
pital outlay.

MORE ECONOMY.

Unit for unit, the electrical plant is cheaper to
operate; no certificated engineer necessary ;
lower overtime.bills; less power charges.

BETTER BUSINESS STANDING.
Electric Power is reliable. If one machine goes
out of order, the plant need not stop. Electric
power gives 24 hour service.

Consult our Power experts on your problems.

BCE ectric

New Westminster

Vancouver Victoria

Men’s Suits

FOR SPRING

REG. VALUES
TO $50 IN A SPECIAL
OFFERING AT

$32.75

—THE FINEST SUITS that
tailors ean build are included
in this assortment, and every
special feature known to the
sartorial -art for extra clothes
efficiency has been incorpor-
ated in these. Fashioned of
the finest imported woollens
and hned with beautiful lin-
ings, in conservative and nov-
elty styles. Only one suit of
a style, and a big range of
size, 38 m the assortment—
75 suits in all. Worth in the
regular way to $50. Priced
o R O $32.76

Fudson’s Bay Company

Granville and Georgia Sts. Vancouver, B. C-
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