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SUBSCRIPTION
83 a Year.

1te Leading Wh dlesale Trade ot Foroato.
T e A A e e e

Larget Department,

OPENING NEW FALL GOODS
In General Housefurnishings.

TAPESTRY & BRUSSELS CARPETS
At Low Figures

TO SUIT THE TIMES.

JOHN MAGDONALD & ¢,

21 &23 Wellin St. Rast
o0& ai Froat En:t. '

} TORONTO,

38 Fountain street, Manchester, England.
Toronto, July a5, 1879

The Leading Wholesale Trade of Toronte,

The Leading Wholesale Trade of Toronto,

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

e
-

No.1s FRONT STREET WEST,
TORONTO,

Orrices—34 Clement's Lane, Lombard St., London, B.C.

Toronto, Jan. and, 1879.

1879.  SPRING. 1879,
Gordon Mackay & Co.

Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope tosee their fricnds and the Trade of the
West fully represented. -

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

Cor. Bay and Front Sts.

Torento, Mar 6, 1879.

WHOLESALE HARDWARE.

Orders for Sleigh Shoe Steel,
BAR IRON,
SHELF GOODS FOR FALL TRADE

By 8pecial Importations, Solicited.

WRITE US FOR PARTICULARS,

RICE LEWIS & SoN,

IRON AND HARDWARE

Importers & Merchants,
s FORONTO ONT.

SMITH & KEIGHLEY,

Wholesale Groccrs & Importers of Teas,
9 FRONT St. EAST, TORONTO,

Have just recejved

A CARGO
BARBADOES SUCAR,

consisting of

339 HHDS, 21 TIERCES.

Ogr customers who bought Barbad :es Sugars last year
will remember that they were of exce lent quality

This cargo is grainy, rich in colour, and dry, thus
CAUSING NO LOSS
in weight to the buyer.

‘Toroato, July 2ud, 1979

NEW GOODS

Ex “GERMANIO,”
BLACK SATINS,
EMBROIDER’D. TABLE COVERS
BLACK CASHMERES,
WHITE CAMBRIC LACE,
MERINO SHIRTS AND PANTS.
also a big drive in

Women’s 8triped Cotton Hoses.

SAMSON,
KENNEDY,
& GEMMEL

448QO0TT AND 19 COLBORNE STS,
TORONTO

Toroato, July, 1879
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The Chartered Banks,

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - . 11,999,200

RESERVE FUND, - . 5,000,000
Head Offlce, - -  Montreal,

BOARD OF DIRECTORS.
GEORGE STEPHEN, Bsq. .
G. W, CAMPBELL, Esq. M.D." .

Hon, Donald A. Smith,

Hon. Thos. uf“
Peter Rogr , Esq. Sir A. T, Galt, G.C.M.G
Edward Mackay, N Gilbert Scott, Esq.
Alexander Murray, Esq.
R. B. Anavus, G Manager.
Branches and Afm #n Canada,
llonh‘ad—waﬁ. UCHANAN, M anager.
Hamilton, Picton
Bran ton, Port l-fope,

] ue
Chatham, N.B. London, bec.‘
Cobou: Moncton, N.B.
Corn Newcudo, N.B.
Qoderich,

Toronto

Wh,
Guel; Perth,
Hnmﬁgi N.8, Peterboro, Winnipeg,
A, MACNIDER, Inspoctor.

Agonis in Great Britain—~London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee—E. H. King, Esq , Chairmar. ; Robert Gilleepie,
B Iuﬁ?s ohn Rose, Bart.,, K.C.M.G.

. President.
Vice-President.

Stratfo!
St. oh;?’ .B.,
St. Marys,

Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: T e
Union Bank of London. Live: I, The Bank of
glve l. Scotland, The British en Company and
ranches.

Asfvtm #n the United States.—New York, C. F, Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Banhkers in the Unsted States.—~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The 2:;&;{ British Colum!:i:.“ St. John's NE,

Colonial Correspondents.— n ,
The Union Bank of lg;ewfmm(llmul. British Columbia,

gho Bank of British Columbia. New Zealand, The Bank, Lim

ank of New Zealand. India, China, Japan, Australia
~Qriental Bank Co; tion.

(Isswe Osrcular de Letters % Credit for Travel-
lers, avasiable in all parts of the world.)

The Canadian

BANK OF COMMERGE.

Head Office, - - Toronto.
—
Paid-up Capital - - . $6,000,000
Rest - - - - . . . 1,400,000
DIRECTORS.

Hon. WILLIAM McMASTER, President.

Hon. ADAM HOPE, Vice-President.
Noah Barnhast, Eaq. Jamos Michie, Eaq.
William Elliot, Req. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. . Arnton, Eeq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector,

New York—]. G. Harper and J. H. Goadby, Agenta,
Chicago—]. G. Orchard, Agent.

Barrie BRANCHES., Seaforth,
Belleville, London, Simcoe,
Berlin. Lucan, Stratford,
Brantford, gontg\;l. !}mth o,
Chatham, “I'Wl horol
Solllm;od. Orm(ovlllo. Toronto',

D Ottawa, alkerton,
gnnnvi le, gm , &Vlndm,
Gode: 8t

Gos ;Il:h, Catharines, datock.

Commercial credits issued for
snd Wost Indics, Chia, Japes, ‘aad ‘peskesbe East
Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.
BANKERS,
New York—The American Exchange Nationa) Bank,
Loudon Ragiand—The Bank ot Scotland.

The Chartered Banks,

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP GCAPITAL. #£1,000,000 STG.

London Office—s Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
ohn James Cater. H. J. B. Kendall.
A. B. Dob: . J. Kingeford
Henry R. Farrer, L&mﬁmﬁa
A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn,
Secretary—R. W. Braprorp,
Hzap Orrics tn Canabpa—St Fames St., Montreal.

R. R. GRInDLRY—General Manager.
J. 8. CamzroN-Inspector.

Branches and Agencies in Canada.

London Kiogston, PFredericton, N.B.
Brantford, Ottawa, Halifax, N [
Paris, . Montreal, Victoria, B.C
Hamilton, gnebec. Barkervi.le, B.C.
Toronto, t. John, N,B.

Agents in the United States
Nzw Yozx.—D. A. McTavish and Wm. Lawson - Agts
Sax Frawcisco.—A. McKinlay, Agent
PORTLAND, OREGON—]. Goodfellow, Agent.

LONDON Baxxexs.—The Bankof England; Mesars.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
~Union Bank of Australin. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and [apan-- Chartered
Mercantile Bank of India, London China; Agrs
imited. West Indies—Colonial Bank.’ Paris
n—‘llleuu. Marcoard, Andre & Co, Lyons—Credit Lyon-

8.

MERCHANTS’ BANK

OF OGCANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 478,000.

Head Office, - . .

Board of Directors.
HON. JOHN HAMILTON, , , .,
JOHN McLENNAN, Esq.,M.P, .

Sir Hugh Allan, Andrew Allan, .

Hecto: Mackensie, Esq Robt. Anderson, ?

Wm. Darling, Esq. Jonathan Hodgson, Eeq.
Ado'phe Maseon, Kag

GEORGE HAGUE, General Manager.
WM. ]. INGRAM, Assistant General Manager.

BRANCHES.
Almente, Ottawa.

* | Belleville, Owen Sound,
Berlin. Pembroke.
Brampton Perth
Chatham. Presacott,
Elora. - Quebec.
Galt. Kenfrew,
Gananoque. Sorel,
Hamilton, Stratford
Iagersoll. 8t. John's, Que.
Kincardine. St. Thomaa.
Kingston, Toronto.
London.

Mitchell,

al .
Waterloo, Ont
Montreal. . Windsor.

Napanee. Winnipeg, Manitoba.

Con pany, 30 Lombard Street, Lon

on, Glasgow an
elsewhere. » e

Hague »nd John B, Harris, jr., Agents.

CONSOLIDATED BANK

OF CANADA.
CAPITAL, - -  $4,000,000.
Head Offles, - - Montreal, Que,

DIRECTORS.
President—8IR FRANCIS HINCKS, K.C.M.Q.,
Montreal.

Vice-President—R, J. REEKIE, Esq., Montreal.
ohn Grant, Esq., Montreal.

W Oﬂfvl o, g, Montreal.

John Rankin, Esq., Montreal.

Avdrew Robertson, Esq., Montreal.

A, Saunders, Esq , Montreal,

J. B. RENNY,. ..o «ovvoeos.. .Gemeral Manager,
W. 0. PRIDHAM, sesnssieeesosdNSpECtOr,

BRANCHES.

Montreal, St. Catharlnes
idcntred. Chaboil'es Sq're, St. Hyacinthe,

Be'levill Sherorenk

e'leville, e {}

Chatham, Wingham,

Clinton. Woodstock.

Galt._ Toronto,

Hamilton, do. Yonga Street.
New Hamburg.

FOREIGN CORRESPONDENTS.
. Alliance Bank (limited) London.

National Bank of Scotland and Branches.
National Bank (Iréland) and Branches.
Ulster Banking Company, Belfast.
Smithers & Watson, New York.

National Park Bank, New York, .
Bank of the Republic, New York.

Kidder, Peal & Co., Boston,

Farmers and Mechanics Bank, Buffalo.

First National Bank, Oswego.

Intereat a lowed on Deposits according to arrangement.
of Credit granted on England, Ireland, and
,and on C Japan, and

est Indies,

THE

CANADA.,

DIRECTORS.

WM. CAWT , Esq., Torento,
A. T. FULTON, Esq., Toronto,

GEOQ. GOODERHAM, Esq., Toronto,
JAMES AP1'ELBE, Esq., Trafalgar.
HENRY CAWTHRA; Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON........uueu.........Cashier.
HUGH LEACH,,.......... . Assist, Cashi.
J. T. M. BURNBIDE........commremme. . Inapecior.

BRANCHES:

PRTERBORD'..........

e W, R. WADSWORTH,
BARRIE ..covveeecrommerr.] - A, STRATHY, Int'm Manager.
ST. CATHARINES........E. D. BOSWELL, “

COLLINGWOOD ...........G. W. HODGETYS, =«

Fmdﬁud enis—London—The City Bank. New York
~The nﬁm‘ul Baak of Comme:{ Messra, sex'n'ithm

atsen.
.oﬁ.nfh on New York in Gold and Currency boughtand

Intereat accordi:

to agreement.
Interest

on curreat cash
Woest Indies, China and

Montreal, |

Preaident
Vice-President. -

Bamkers in Great Britain.—The Clliydetd&le Benking' ]

Agency in New York, 48 Exchange Place, Henry }

N%a;lms in New York. —The Bank of New York

BANK OF TORONTO, }

Paid up Capital..........$2,000,000 |
Reserve Fund............ 1000.000 3

WM. GOODERHAM, Esq., Toronto, President. }
J. G. WORTS, E;ﬂi,ATomnto, Vice-President.

MONTREAL ......oeceemn.]. MURRAY SMITH, Manaaze. ;
. H. ROPER “

The Bank receives money on deposit, and allows |

accounts, 1
lanmofmditinnedlnnﬂsbh in Great Britain, the
apan,

omp Pl P g

™S

o~y |
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
: CHARLOTTETOWN, P.E.1.

—

Dizzcrons:

ROBBRT LONGWORTH, Esq., President.
Hon. L. C, Owzx, Guozar R. Bemr, Esq.
Hon. L. H, Davixs. Wirriau Doop, .

Hon, H.J, CarLBECK, WiLriau H. Fiuorey, Esq.
Wut. McLxawn, Cashior
Agency at Georgetown, ... .. . C. McLzop, Agent,
Solicitors .. evesectercessones LAVIES & SUTHERLAND,
ENTS

LONDON—THR CITY BANK.
NEW YO

RE—THE BANK OF NEW YORK N.B.A:
BOSTON—_THE BOSTON NATIONAL BANK.
uou'ruu.b ST, JOHN, AND HALIFAX—THE
BANK OF MONTREAL

Collections made in all parts of the Island on the most
favorable terms, and returns y ptly remitted

THE DOMINION BANK.

CAPITAL, $1,000,000, REST, $310,000,
Head Office—Toronto.

Branch Queen smu corner of Esther.
BrAncHRS — Ogh

! awa, Uzxbridge, Orill; Whit|
smnwﬂe, 3 Brunpﬁg:, 'Nlp.ne:,' Liverpgzl'
Montreal Agents —The Bank of M, nrreal.
g:wdoYorkB enh.—-Tho_ll}hlakN of hgon?;'.enl.
ndon, Eng, t8,— ti B -
lang, N.'ichorn Alf.g::‘. ¢ National Bank of Scot

1ssued on all f th ini
and the Unies gut“ partu of the Dominion of Canada

Bo nc g{ Credit luuo% :hnilvalble in the contiment of
in i
i E:‘.m a.ni!:(gn, 8ud the West Indies,

ons 11
United o n o all parts of Canada and the

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rat, 400,000.

HEAD OFFICE MONTREAL.
IRECT

oun Movrsow,Esq., . . . . . ., President.
llon. TroMAs WorkMAN, M.P, . Vice-President
T. Jaurs CraxTox, Beq. h. W. Saxpusrp, Easq.
Hon, D. L. Maceazzson. | H, A, Nzvrsox, Esq.
Mirzs WiLLIAKS, Esq.
F. WoLrzrsran THOMAS, . Cashier,

M. Hzatow, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, 8t. Thomas,
IExetu, Morrisburg, Tomt’q,Q
London,”  Rugsewn  grLEO. o

don, Ridgetown,
Meaford, Smith's Falls,
Seo—s um‘:'“l; .:‘1 THE DOMINION.
na
S:fmfo— and Manitoba—Ontario Bank and Bank of Mont-
N '3" o h; Bgn Cmﬂ Brunswick, St. John
ew Brunswick—Ban) ew .
Nova Scotsa—Halifax Banking Co. and its Branches.
P;i.:thfd-m Island—Merchants Bank of Halifax,

Newfoundland—0O ial Bk of N'f'ndland, 8t. Johns.
AGENTS IN THE UNITED STATES,

New Yorh—Mechanics’ National Ban Messrs. Mor-
ton Bligs & Co., Messrs. C. F. Smithers W. Watson;
Bostow, Merchants' National Bank: Portland, Casco
National Bank; Chicago—First National Bank Gleve
land, Commercial National Bank; Detroit, Mechanics'
Bmﬂ; Buffalo, Farmers' and Meochanics' National
Bank; Mil Wisconsin Marine and Fire Ina, Co.
Bank; Teledo, Second National Bank,

AGENTS IN OREAT BRITAIN. .
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
0:] Co. Messrs. Morton, & Co,

BANK OF HAMILTON,
CAPITAL SUBSCRIBED, - - $1,000,000

Head Ooffice, -~ - . Hamilton.
DONALD u‘:’i%‘»‘«%?é - President
JOHN STUART, Eaq., Vice-Presides;.

ames Turner, . Dennis M Esq.

'ward Gumy,nigq. ohn an

Georﬁ , Bag.
Agents i NH. % H:—MMOND Caclhé.u“& 8o
gents in New Yor, RSsRa. Jomy J. .
Agents in London, Bnglud—'l‘ul NAI'I'IOIAL Buxlm
coT!

LAND,
Agencies,
myou- - }IV sco;nouw. Agent,
Grorawrown . . 1. 0. Mow TEVEM Agent.
Becton "_l - 'E.OA' Mowar, Agent.

Mitor . & C%LQU!OUI, Ac:nt-

H. M. Warsow, Agen
STANBARD BANX OF CANADA,
CAPITAL AUTHORIZED,

CAPITAL PAID-UP, $1.000,000

- - 507
HEAD OFFICE, ToroNTO, somase

DI RECTORS :
HON. JN.GIBBS, M.p. . l;’nsmnr.
gk}.proon‘ L W.R ALL A sIoENT.
. WYLD. DR. MORTON,
R.C. JAMIES
AGEN éi ;.. BRODIE, Casarux,
Bradford, lermon. 8. New
castle,
m‘:ﬂ' Muklum, Colborne,
owtreal—Bank of M treal,
New York—Messrs. s::}thm & Watson,

h Rﬂl-—-lmpeﬁa.l Bank,

Union Bank of Lower Can,
CAPITAL, - g9 000000,
Head omos, ..
DIREOTORS.

ANDREW THOMSON, Eeq., President,
How. G. IRVINE, Vics.p

w. . B .
S
+ MacRwen,
h“"’"“"‘”‘ﬂo Buklw H, Balfour.

Robert
- Quebeo, | Anderson

made in all parts of the Dominion and re-
turns p: pt; itted at 1 t rates of B "_

BANK OF NOVA SCOTIA.

Inoorporated 1832.

id up $1,000,000, Reserve Fund $230,000

Prasioant—]OHN 8. MACLEAN,
Casuizr—THOS, FYSHE,

DIRECTORS,

Capitaal

ehn Doull, Samuel A, White,
ames J. Bremner. Danlel Cronan.
Head Office . - Halifax, N.S.

Ambherst, B{Digby : North Syd
oS! )0
Anmpoh’n Kantvillo, ictoy, a4

Bridgetewn, New Glasgow, Yarmouth, S, Jobn. N.B

UNION BANK

or
PRINCE EDWARD ISLAND
Incorporated by Act of Parllament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

ICE, CHARLOTTETOWN,
gﬂg&l‘fsf: ' SUMMERSIDE and MONTAGU
AGBNTS IN
Montreal,...esmesimererssBank of Mantreal,

New Yotk -

M«chnu"ﬁku?onu Bank
Bm.uuco—.".—uoooou 3
Londo ENg ... ceceoeerns o« Union Bank of London,

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INGREASE)
DIRECTORS.

Chgents a Casada’ ang the Uupaer. B.C.
‘Wmﬁm and Bank

other business in connection with the

Fwdg‘cm....
Bank, wfﬁ—nﬁrﬁn‘lﬁ‘“mm

British through the above Bank,
o rctomia. B G By

. | B. Pomroy.,

The Baok of Moutreal wiil undertake collections or | Boston
be Provincs

Eastern Townships Bank

AUTHORIZED CAPITAL + $1,500,000
CAPITAL PAID IN 15th MAY, 1879. 1,381,568
RESERVR FUND . . « 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, How. T..LEE TERRILL,
President. Vice-President.

A. A, Adams, Hon. J. H. Pope
G. K. Foster. G. N. Galen, Q. G.J Stevens.

T.'s. Morey.
wulPAt ffloe—Sherbrooke, Que

Water] nevine Stanstead,
oo,
Con Richmond, Granby,
Agents in lonu::l—Buk 1{ ‘I:lomn.-?
London ank.
BostonN Rxchange Bank, |

Oollections made at all we‘.:cibh points, and promptly
remitted for,

THE QUEBEC BANK!

Incorporated by Royai Charter, 4.D. 818,
CAPITAL _ $8,000,000.
Head Offics, - - .
BOARD OF DIRECTORS,
8. G. ROSS, Esq., - . President.
within% WITHALL Reg, Vit ident.
Sie,N. P. Balloan, Kaighs.
Henry Fry, . R. H. Smith, Beq,

am .
JAMES s'rnvnnsoiv, Eaq., Cashier,
OnBt.m’r“ and 4 n:iu » c;nau: 6nt.
Otta 'oronto, Onf embroks,
Hontr':'nl. Que. 8t cldllﬂllﬂbenﬁ Three Rivers,
C. %zlu'}ﬂ):&w
Agents in New Fork—Meears. Maitiand, Phej
Afmnt.o-m-n. Union Bank of Lon: "‘“ Co

HALIFAX BANKING GO,

HALIFAX, N,8.

aes sroncsarseccescens. 18R,
CAPITAL PAID UP.... 00 svenseene maerveceene $500,000,

DIRECTORS, .
WM. M. HARRINGTON w0 oseecccce PRESIDENT.
ROBIB UNIACKE Vics-Paramnzur.
P. D. CorexrT. THOMAS Bavus, | L.]J. Moxkrox
SAMUEL !L BLACK ) CGJCM.

Quebeo

00 o cotsensennce
—

NS AGENccg"ss' Agont
*R0 ¢ ceascecsssessmmsescbve H. BLANCHARD. &
;::r?l;om.N. wees ssmsssamesmA. 8. TOWNSHEND, 4 gont,
AGENTS.
o Buoeocnssnsccsscene Union Bank of Londen,
Mongoatl o2 Metoon's Bami! ©

eveccessseeene Banh of New York.
B TE oo Sughis N sgiomas Bank.

LA BANQUE DU PEUPLE
OAPITAI.IQ.O’;’:OOO
Head Office, - . Montreal,

. 8. CHERRIER, President.-
5 ‘A. TROTTIER, Esq., Cashier,

FORKIGON AGENTS.

London—G! Currle & Co.
o For Kiational Bk ag e
Quebec Agency—La Banque Nat)

BANK OF PRINCE EDWARD ISLAND

INCORPORATED 1856,

DIREOTORS;
Hon. Joseph Henaley, President,

. Palkner, Bell & Co., Hon. John Longworth,  Hou, W. W, Lerd
Roue, Bare KOGy (Moans Mameee Co., a:.%.:mnm... Hon. T. Heath Havilaad
Richard Hearts, Esq. James Peake, Bog
Londen Offce—a8 Cormhill, London. J. R. Brecken, Cashier,
o Vietors, BC.r Now Wosmomis i Bortland, Ore-

AGENTS
ngland.........Union Bank of London,
%::d?&% ssescnnesces; Monsra, M. K. Jesup, Paton & Co
240000000009 0 0 @ catren E: hﬂi.
2000000 87000000000 &

M
05 mssersessameBaADK of Noew Brunawiy:
m::o—nmmnm [ N.O"l M
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THE FEDERAL BANK/MERCHANTS’ BANK ONTARIO BANK.
OF CANADA. OF HALIFAX. Capital Snblcnbed, .mom Paidup, $a.967585
OAPITAL PAID TP 81.000,000 OQPEALEPMD up, - - 8900,000 érve Fund, $100,000. ) :
EEST S BLB6000 R, eS| Gergemacion 000 | HEAD OFFICE, - - TORONTO, Ont.

HEAD 01‘!'!03, - : TORONTO.

BOARD OF DIRECTORS.
R,Elq.. « =  President.
L’s. PLAYFAIR,E -  Vice-President.

urn un., .  Benjamin Cronyn, Eeq,
Willlam eub?i'i] , Bsq., Goo? 'W. Torrance, Eq.
John Kerr,

H. 8. STRATHY, Euq., Cas!
Brancass—Aurora, Guelph, Kin&lton,
ankct Simcoe, §t. Marys, Strathroy Tilsonburg
and Yorkville.
Aaxnts.~—London, Bng.—The National Bank of Scot-

and,
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections made ilbn:xpu-u Canada and the U. 8,
Gold and Curren 'ts on New Yorkbought and sold.
Interest al! on Deposits according to agree-
ment.

IMPERIAL BANK

OF GANADA.

Japital AuthoriZod eccseessosessoomeasss s $1,000,000
Capital Subscribed. 910,800

DIRECTORS:
H. 8, HOWLAND, Bsq., President,
T.R. MERRITT, Euq., Vice-President, St. Catharines,

onn Suira, Esq., T. R. WapsworTE, Esq.,
on. Jas. R, Banson, W, Rausay, Em..
8t. Catharines, R.

Carnin, E:
P, Huauss, Bsq., Joun Fraxex, lq..
D. R, WILKIE, Cashier,
HEAD OFFIOB—O«'. Welli n St. and Exchange
Alley, (The old Exchange Building, Toronte.)

B'mha-D ville, Ingersoll, Port Colborne, St.

Catharines, St. Thomu. Welland and Forgus.
Gold and Currency Drafts on New York and Ster-
ng Exchange ht and aold. Deposits received and
intcrut ullowod. rompt attention paid to collections.

PICTOU BANK.

Incorporated by Actof Parliament, 1873.
SUBSCRIBED CAPITAL, $500,000.

President.
----- Vice-President.
THOMAS WA'raon. Manager.

Sterling and Amerlm Exchange and United States
Currency Bou%t and Sold, and Drafts issued on all prin
cipal towss in New Brunawick, Ontario, and Quebec.

Aaents,—Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal ; New York, Bell & Smtﬁeu Lon-
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,

HON. R P, ORANT,
J R NOON

QUEBEG,
CAPITAL SUBSCRIBED .. . .. $1,000,000
Do. PAID UP 1st Aug.’78 990,890
OSEPH DIREQGTORS. Precident.
ﬁ'o:l:. P. GARNRAU, ° ' Vice-Pres
T. . Graot. 7. LeDroit.

R. Renfrew.

Q.
l t'l. R. DEAN, Cashier.

A(nﬂinmboninion—sukof Montreal,
u,o—Bunkdll
" New ork—-cl'.hithmnd . Watson,
" London, Bagland, Natiosal Bank ot Scotland.

Merchants Bank of Canada.

London, | 4

Heap Orrics, Havirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYBR, lq .y Vice-Pyss.

Hen. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Esq.

AGENCIES,
Bridgewater—Andrew Gow.

]. B, Blm'.hell.
Hanta Co.,

Fries
Tmro—unnin Dickie. Weymonth--Hon.C. Cmpbell.jr
Charlotietown, P.EI............Owen Connolly, Agsm.
UMMEPIIAE o ooeenroeanisnnanns Stephen McNeill, *

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER .

DIRBCTORS :
C. B. Brown, Vice-President.

President.

John Lovitt, Hugh Cann W.Moody.
T. W. JO'HNS ?‘h . . ot JCAlmll r
2 CHLE S N——. erchants Bank of Halifax.

‘The M
St. Tohn ..eeeeec. The Bank of Montreal.
do.  .ccesesrwe. The Bank of British North America.

Montreal .........The _ank of Montreal,
New York .........The National Citizens Bank,
B ............. The Eliot National Bank.

on, G. B......The Union Bank of London
Gold and Currency Drafts and Sterling Bills of Ex-
change borngl:t and sold.
Depoeits received and interest allowed.
Prompt attention given to collections.

HEAD OFFICE, QUEBEC.

OAPITAL AUTHORISED $2,000,000
“ SUBSCRIBED « 2,000,000
- PAID-UP o a2 e 2,000,000

Honx, E. CHINIOQ, P&FOTORS‘
HON. ISIDORE ' THIBAUDEAU, Vlen-Pmident
oL biuill , M.D,

Hy, Atkinson, E:
U’Toum'.jr e h!lunal Elq
P, Vallee,
Montreal Brapehs - v%znu. llnug.t
cer 3
Sherbrooke—P. co, Manay

Ottawa Branch—Sam. Benoit, .i“
Agents in New York—National Bank of the Republic.
Bnghnd——Nnionl Bank of Scotland.

jos in all parts of the D

People 8 Bank of Hahfax

Oapital authorized
Capital paid up.

DIRBCTORS:
GORGE H. STARR, Eaq., Presidens,
R. W, FRASER, EsQ., Vice-President,
THOMAS A. BrownN, Esq.  ParTrick Powszr, Esq.
W. ]J. CorLrman, Req. AvcusTtus W, Wssrt, Esq.

PETER JACK,E8Q. we o Cashier,
Branches: Lockeport and Wolfv!lle. N. S8,
Aon'n 1% _LONDON.........The Union Bank of Londen.
Nzw Yo=rk.....The Bank of New York,
“ BosTON.......... Williams & Hall.
“ Ox7. & Quz...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:

L MES MAcLAREN, Baq., President.
HARLES MAGEE, Esq., Vice-President.
. T. Bat Alexan raser,
Bobe. Blact Eu;;n.x.q MP. Aumenﬁ-:onu.qm
Qeorge Hm- M° s
Hoa. on, L. R. Church,
PATRICK nonnars%
Gl‘

otice 1a hereby given that the fol

thfnnﬂld mmstho last issue of New tockl.in this
honuoﬂhucxty.onthodatuupt. um i“‘

‘rcn  per cent. on 18t March, xm.

xlt une, %'

1
By orduoﬂboBurd. ber,.
GBORG‘;! HAng,
enoral Manager
Montren), July 1877

“':?T‘f-..':':’u

Goadby.

New York—Lw mc L"I.'I

LA BANQUE NATIONALE| g

DIRECTORS.

HOI W.P. HOWLAND, PresipEnt.

C. S. GZOWSKI, Esc ., chn-l’nunur
FoN. OHN SIMPSON, '

HON. A. MACDONALD.

D. FISHER, General

Agmlmmewmntolom
Bramches.—Guelph, L , Mont
boro’, Ottawa, Port Perry, Port Ho
Bowmanville itby, Mount Forest,
Arthur's Lanalng. m;xm
For Agents.—Lo: En(.—Bnnk of Montreals]
New York—R. Bell and C. F. Smithers.
Tremont National Bank.

EXCHANGE BANK
OF CANADA.
CAPITAL PAID UP, - -

HEAD OFFICE, MONTREAL.
DImsoTORS,

Pemb ki

E. K, Greene, ames Crath
Alex. Bnndn." om,

THOS. CRAIG, Cashier. GEO. BURN, Inspector.

Hamil Ont..
Aylmer Reemosomermmassmaeessemmer J
ark Hil, Ontoorroaresseoeseommen

*nessscusussesnacecUe

1 X J— X

L

Exeter ......

consesesnesres e

of'Hllifn

ronxo- AGENTS,

London - The Alliance Bank, (Limited).

New York—The National Baak of Com:
Hilmers, McGowan & Co,

Chi Unien National Bank.

Bu o—Bank of Buffalo.

Sterling and American Bxchann bought and eold
Interest allowed on

rates.

BRISTOL & WEST OF ENGLAND
CANADIAIN

(LIMITED)

OA.PITAL,

ohn Gillespie. William Kersteman.

G, Wood (Smith, Wood & Bawcs)
‘1 his C mpan: "lecd n th ity of §

i vy

terest, an at times
MoRTGAGES §uncmun
OFFIC

22 King 8t. E,, ‘l‘otonto
THE CANADA

— ]

Are prepared to make Loans on approved

1. The mortgage is ata {ong date, but may bed
time, on usual
ednmy m:nuw. linhng s
lnterut pnid ear) early.
: No Commissx onn ote‘npd.

. No expenses of
3. Loan completed whh mt despatch.
‘The Companyalso purchases m
Forms of application and full rni
application to E,

1, Oshawa, Peter-}
ronto, Princs |

Boston— |

$1,800,000 4

M.H. ewm President. T. CAVERHILL, Vice-Pros §
A. W. Ogilvie: Thomas Tifin,

merce; Meosers: ] ]

Collections made mmpuy and remitted for at lowest Ji

Land Morigge & avestuentCompary,

- = 500,000 Sterling. |

ADVISING BOARD—H. 8, Howraxp Chairmans]
SPnsidm Imperial Bank of Ganada), Patrick Hughess{

Ban nls—lmpetul Bank of Canada SoLICITORS.—5] 4
mproved]
Farm, Cit nnd own Property at reuonlbfe rates of in”,
upon.

No CoMu1sS1oN CHARGED
Wu. KERSTEMAN, J=. |
Managefs

LANDED CRE_DIT COMP’
Real Estate Security§

It offers amongst others the following advantages:

‘.l ¥-% N

-l L - .Y ]

S

-t

te

oD

R B

f B owven
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_Financial,

Flnancial

CANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS - - $8,355,342
TOTALLIABILITIES - 3.323.062
SURPLUS Am - - 83,032,280

SAVINGS BANK BRANCH. "
o S e ot

, ifvestod on firet.clasa real estate, being pled for
"“’.'mnq e thus received, Dcpuifoglhs:un-
doubted assurance of perfect aafety.

Circulars sent, on application to’
- _‘l_J. HERBERT MASON,
Company’s Office, Toronto, Manager.

THE FREEHPLD
Loan and Savings Co.

TORONTO.
BSTABLISHED IN 1850.

—

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP = - 690,u80
RESERVEFUND - = =

CONTINGENT FUND - -

President, . . _

HON. WM, McMASTER,
Becretary-Treas, - .CHARLES ROBERTSON
Imspecior, . . . 'ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
at "8 option.
on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

Hon. ADAu Horx ......coew... saesssnsssensenso PrEsident,
W.E. 8 . Vico-President,
w to date..........cccccrensenes. $1.000,000

950,000

Paid up capital $814,000
Reserve and Contingent Funds... 107,500
931,500
Total assets 1,593,759
MONEY ADVANCED on Real Estate on favourable

terms of t.
MONEY BECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum.

Office........ King 8t. €., Hamiiton, Ont.
H. D. CAMRRON, Treasurer,

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

OF LONDON, CANADA.

Pudwpeapital, . . . . . .

——

970,000
Resecvo Fund, - . . . | | 158,000
TMM - - - - - - - 2,500,000
Total Liabilities . - . . - L367470

M loaned on Real Estate Securi
Man ipaland Schoot Samips Debeattres e Lichased,

WILLIAM P, BULLEN,
Manager,
London, Ontario, June 13, 188,

Dominion Sarings & Investment Sog
LOND(_'.)E » ONT.

INCORPORATED ..comeerosrnss s coommnmnes 1893,
o Semne 8840 ¢errommecrsansassossrenmmsnonenees $1,000.000
Paid-up [y N -
Ressrve and Contingent 080 tsccann niesnne s 5o
Savings Bank Depesimaid Hebumiuscs ot

-----

Loans made farm and cif [
8 o on ty property, on tha most

“mmndwdt subject to call at g pez cent,
D. MACFIR Piesidont. F. B. LEYS, Manager.

HURON um ERIE
LOAN & S8AVINGS COM'PY

LONDON, ONT,’

CAPITAL STOCK PAID UP.............’..M'X,IOO
RESERVE FUND,.......... -$240.000
CONTINGENT FUND.............. $10,000 B
Iloae,ndvnncedonthnucnﬁty of Real Estate on
favorable terms of repay ¢,
Interest allowed on Deposits.
President, - - . . WM, SAUNDERS,

Managey, . - - - R.W.SMYLIE,

LONDON AND CANADIAN
Loan & Agency Co.

a(LIMITED),
Pasipzur—Hox, W, P, HOWLAND, C.B,;
C. B, (?Z%%skl B::"C.E)
T, FULTON, Esq.”

A. T. FULTO

louilemonnum; of Improved Farms and pro-
Mortgage “’ﬁ& nici entu; rc!u;od.
res
" 1. G. MACDONALD

um‘-.
44 King Street West, Toronto,

WESTERN CANADA
LOAN & SAVING COMPANY.

Offioes s No. 70 Churoh 8t. Toronto.

SREEEVE POND - . . 360
TOTAL ASSETS - - - - 3#!3.000“
President—Honorable Geo. W. Allan, Seaator.
Vice-President—Geo. , Beq. .
Walter 8. Lo, Manager.

Money received on Depost and interest allowed there-
:'m Money Loaned on the socurity of improved city or

MILDRG & LOMY ASSOCITION

r——

Incorporated 1870.
PAID-UP CAPITAL 724,710
RESERVE FUND 90,000
TOTAL ASSETS...... sensencscese saveneee 1,313,492

Money advanced on the security of Real Estate.
Interest allowed on deposits. .

>

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW_YORK.

STQCKS, BONDS, ¥OREIGN RXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

- BANKERS & BROKERS,
Ezchange Court, - . - New York.
18 years mombership in New York Stock Exchange

Margin, Stocks, Bonds, and all Investment
Becurities, in lots to suit.

R. J. KIMBALL & CO,

Buy and Sell on Commission, for Cash, or on

MACDOUGALL & DA VIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL,
Members of the Stock Exchange,
CORRRAPONDENTS.—~The Bank of M

Oammann & Oo., New org. and $

ontn-l,l’mda:*-
M &
Imhmlnu Co., London; The Bank

3

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGR,

18 KTR@ STREET EAST, TORONTO,
ltoehbouhtnd-oldﬁorhhoronlnﬂn.

J. D. CRAWFORD & Co.
Of the Montreal Stock E:

Stock and Share Brékers
Corxmr Hosprrar 8r. 43D Exorawan -
Counr, :

MONTREAL
RO, W. NAMILTON.

J+ D CRAWPORD,

R;gisttiu‘:d‘ & of th: A btainéd on
:fpvrs;x:m, peL, D GALBRAS:“E'.‘“' T H E HO M E

AGRICULTURAL
Savings and Loan Co’y,
LONDON, ONT.

INCORF ORATED 1872,

SOBSCRIBED
PAID-UP

TOTAL ASSETS ... TN i as
Whn. GLASS, Esq., Sherif Middlesex, Presidént,
Money ad d on Real B . Mortgages, Muni-

other Debentures purchased.
ot whrwod oo Dopouits i eings Bank.
JOHN A. ROE," Manager.

CUSTOMS DEPARTMENT.

Ottawa, April 18, 188,
No discount to be aliowed’on American Invoices un-
tl further motlce.  \ MES JOHNSTON,
Cemmissioner of Customa,

SAVINGS AND LOAN COMPANY,

(LIMITED.) -

Authorised Oapital, 82,000,000 ; §
W 08;:;#,‘]’ preb ey lubsoribed

Office: No. 72 Church 8., Toronto.

(Office of the Toronto Savicgs Bank)

DIRECTORS :
Hon, FRANK SMITH, Sensitor President,
RUGENE O'KEEFE, Eaq., Vice. Presi.
PATRICK HUGHRS, %'.?..’, M, deat.
WM. T, KIELY, 0q.
JOHN FOY, Eu%

JAMES ], FoYy, Eaq., Solicitor,
ita received
mDepoc:hmom and interest at current rates
Mox‘u:y lon;ed at l'tmmt able rates of interest, and o
*ns of eat, on m on real

mg éo:'tehe colhp.krny: recurity of IznnE and other :l&f‘c‘.
an T an,

M es on real estate {M‘Gwnmentnnd .
eipummm purchased. mun}
JAMES MASON, Manager,
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BUCHAN & CO.

OFFICE OF 8COTTISH COMMERCIAL INS, CO.,

7 TORONTO STREET, TORONTO.

S10ck Brokers & Estata Agents,

MEMBSERS OF TORONTO STOCK EXONANGE,

Buy and sell St cks, Bonds & Debentures, all ordars
promptly attended to.

Alexander & Stark,

EBquity Chambers, cor. Adelaide & Victoria Sta.

STOCK BROKERS,

Members of the Btock Exchange,
TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.
Orders from the Country promptly attended to.

Jas. 8. Maodonald & OCo.,

BANKERS AND

BROKERS

MEMBERS OF THE STOCK EXCHANGE

Halifax, N.

8.

'l‘mncta@uunlsnuu Business Exchange
Drafts on London, New York Boston and Montrea!

at loweat rates.

Shares, Bonds, Debentures,

Stocks,
securities bought and sold.

and all aegotiable,

Collections made on ali accessible points

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE

BROKER

14 EHOSPITAL ST.,
MONTREAL.

—

The Leading Wholesale Trade of Hamiiton,

FALL DRY

GO0DS

Received and Opened out Daily.
THOMSON, BIRKETT & BELL.

HEAMILT

OIN.

D. MINNES
Manufacturers  and

& GO.,
Merchants,

Glearing—Sa.le
of Woollens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.

2,000 Pairs Grey & White Blankets.

Flannels, Shirts and Drawers,

&c.,

&ec.

The Leading Wholesale Trade of Montreal.

TEILH

ANCHOR
COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
FOR EXCELLENGE OF QUALITY
For Hand and Machine

SEWING.

CLARK & COMPY.

Anchor Mills, Paislev.

A GHNT :

GEORGE W. MOSS,

138 MAGILL STREET, MONTREAL.
Representing, also,

FINLAYSON, BOUSFIELD &CO., - Johnstone
1 C.A.RICKARDS, - - Bell Busk.

E.BLANK,- . . - London,

H. MILWARD & SONS_ - = Redditch.

CASSILS, STIMSON & CO,,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,
’ MONTREAL,

TueCANADIAN RUBBER Co.

OF MONTREAL.
Mansfacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &,
‘Works—Papineau Square,

MONTREAL.
Offico and Warerooms, 333 8¢, Paal 8¢., “

—

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES, |
3 b sl Weough Sorge from
» A€ U <
f The Rhoﬂelalan,g Horse Shoge A Al
rincipal Farriers and l'!om Railway Companies
tbro dghont the United States. ]
ted,which will be prom%' eﬁ?i:md'uh. ]
Budu.&c. Rnilwuy and Pressed Sppm.. T i
PILLOW, HERSEY & QO., Montreal. F

. BENNY, MACPHERSON & CO., |
Iron, Steel, Tin, Canada Plates, |}
Paints, Oils, G""ﬁ cm.g?, heavy and shelf

are pre-3R

Peck, Benny & Co.’s ‘* Machine Picked " cut I‘ﬂ': ]

The Celebrated *“ P B " brand Harse Shoe Nails, mads I
from the best Norway Iron, quality guaranteed. b

OFFICE & WARRROOMS: 392 81. PAUL 8%,
MONTREAL.

J. & P. COATS'

Bost i1 cond_ Spon i

HAND AND MACHINE SEWING.!

et

from xm., ‘ ’
Elasticity, T & PG o :x... the utmost ket
reommend it as unsurpassed. q

J. & P.COATS were the on}‘y manufactorers Y
the ocompetin, biwn of SPOOL ¥ ]
e m bition COTTON .t s

xhi who reoei:
ward for SUPERIOR STBBNG
hNTQ UALITY TH AND BXCBL' ]

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL
Succeesors To LxircH, Macrzax & Co, .
Agents for Chaa. Tennant & Co's, Chemicals,
CONNAL, COTTON & Qo.,
134 St. Vincent Street, Glasgow{

Orders for Sugars, Groceries, M .
dumhndhoueéuudmg'rm Oﬂiﬁ@u ;
possible terms.

J. F. Corron, Montreal. l R N C.Conqu,ehqu

W.&. P.CURRIE&CO) |

100 GRBY NUN STREET,
I of Pig Iron, Bar Irom, Boiler Pla

aleanised Iron, Canada Plates, Tin Pktn.
BOILER TUBES, GAS TUBES,
I , P
uot'l‘in i Veined Iulh, 4
SM . grl- Wire, Porthnd do o
Yy Canada '
Shoet Zi Pai Pa T E
tmin  pom,  mos B
Dry Red Lead, rmmdu,m"' -

White do -
PRTENT ENOAUSTIC ) PAVING ricen se> SN

nmmnmunu or

Sofa Chair and Bedsteads.
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TheLeading Wholesale Trade of Montreal.

| Oochane, Cassils & Co.,

to Smith, Coch & Co))

Iaoran:c'nt 8t.

. Gl } - MONTREAL, ¢
" OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.
" FOR BALE BY
©. Copland & McLaren,
- MONTREAL,

". Thé Cook’s Friend
 BAKING POWDER

% Staple Artlele, i demand everywhere. The Trad
n;'ﬂ?odoanbcnltms. .°

W. D. McLAREN,
+ - Menuincturer and: Proprietot of the Trade lhrh
" "Unlon-Mlifs, 656 and 57 College 8ireet,
MONTREAL.

8HAW BROS, & CASSILS,

m

"  TANNERS
‘LEATHER DEALERS,
13 RECOLLET STREET,
= MONTREAL. ;
 CANADA PAPER CO,

" Paper Makers&Whalesale Statingrs

‘374, 376 & 378 St. PAUL STREET,
MONTREAT.. P. Q.

TO&&%&FEOE. .- 54 GOLBORNE 8T.

Prices sert on application,

-«ﬁﬂ‘”" kcmn, JR. & Go.’s

tod. ‘Whelesale"Teade dépphied

. WALTER wiLson a co.,
T Sde Bgodty; ¥ RisPSY.. olon St Mbitredt-

119

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade oy! Mobptreal

MORLARD, WATSON & [,

IMPORTERS OF

Har:tvemre, Iron,

) ,

ko P, i,

Window Glass, Oils and Cordage.

AGENTS FOR

Montreal Saw Works, Montreal Axe Works,
‘Manufactore all descri ptions of

" BAWS,AXES, AND EDGE TOOLS.

38s & 387 8T, PAUL STRERT,
MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

THEHAS,
12 ST. JOHN ST., MONTREAL

" CHOICEST GARDEN CROP JAPANS, gy
SEASON 1879-80, NOW IN »TOCK,

JOHN McARTHUR & SON

)

And Varnish Merchants,
Impegtersof _
ENGLISH & BELGIAN WINDOW‘GLASS,

:(Phhudﬂmhlshom!'olhm,kdhd and

Rough Plate, &c.)

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, ¢

313,314, 816, St. Paul Street & 253 255,357 Com
missioners Street,

MONTREAL.

S. H. MAY & COMPY,
IMPORTERS OF ‘
PAINTERS SUPPLIES
of every desoription, including

Leads, Oils, Varnisheg, ete,; ote.,
T MONTRHAT,.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

Received .

e, )

Paris ﬁ‘.x-( N
hibition, .\

- 1878, B N«
*| Lilpen Machin . Thresd, Wax' Muchine Thread Sho
e hread, Sad ";Ihmd. Gilling Twine,
! " Hemap, Twine, &c.

'WALTER WILSON & COMPY 7,
Bole Agents for the Dominion,
' " 1&3$BT HELEN STREET,

. MONTREAL

OIL, LEAD; PAINT, COLOR, |

CRATHERN & CAVERHILL

_ IMPORTERS OF
HARDWARE, IRON, 8TEEL, TIN, CANADA PLATES
WIND

OW GLASS, PAINTS ind OILS,
OAVERHILL'S BUILDINGS, 135 ST, PETER ST.

MONTREAL.
"Agents Virtoria Rope Walk; Vieills Montagne Zinc C

T. JAMES CLAXTON & CO.

IMPORTERS OF

BRITISH &"FOREIGN
"DRY GOODS.

NO. 39 8T. JOSEPH ST. v

MONTREAL.

Rorcantile Summary,

“No MAN,” says the moralist of ‘the Boston
Herald, *has a right to live beyond the means
of his creditors.”

SEV N barrels of new honey were shipped by
the Messrs. Conger from Picton t6 Montreal
last week, more are expected to follow, -

"M J.o L Mor:1soN hag resigned the presi-
dency of the Kingston Street Railway, and Mr.
Fred. Oliver has been‘elected to the-¥acancy.

THe Nova Scotia Forge Company are now
completing orders for the Grand Trunk Rail-
way ir making railway axles and ships’ knees
for some Quebec firms,

It is stated that the sale of the Canada Cen-
tral railway, by the British iron firm, Messarg
Bolchow. Vaughan & -Co., to Messra McIntyre
& Worthington will take place providing the
latter comply with the terms offered,

A rEw days ago, an illicit still was seized in
the upper story of a building owneéd “by one
Cartier, a tobacconist, on Clafence 'St.i;bt!lwt-
Cartier was arrested, ‘and the boiler, f‘, which
would contain 30 gallons, was removed to the
Inland Revenue department. - -

Tsz Canada Gdirantes Comipany ‘has again
declared ‘its sethi-stinual dividend of four per
cent: upon tiie paidatp capial, and has issued a
circular antiouncidg & bonds reduction of pre-
miums  for the current year to the- officers of
institutions where business- has averaged a

+{ reasonable . profit to the Company during the
| three past years.

| .- Tux Cape Aon Advertiser reports g arrivals
| aggregating 400,000, cod fish. The number of

Grand Bank arrivals has been 8. and the re-
ceipts 270,000 lbs. fresh halibut. The Georges
fleet continues to meet with tair success, 35, ar-
rivals have been reported since é{n{ last issue,
bringing 930,000 Ibs codfish and §6,000 1bs hali
but. The number of inshore arrivals has been
9, receipts, 125,000'1bs codfish : © The mackerel
fishermen continue hopeful, but have small suc.
cess to feport’-as yet.' - The number ot arrivals
the past wesk hias'been’13, but only two brought
fares, amounting in all to about 400 bbls. Total

sumber of fishing arrivals for the week, 74.
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THue firm of J. A. McMartin & Co., pump
manufacturers, Montreal, has been dissolved.

A PuBLIC meeting at Ridgetown has decided
to get a steam fire engine for that place.

FERrGus retail merchants are experimenting
with the cash system in their sales.

THE Nova Scotia coal trade is reported to be
continually improving. The Acadia Co. are
shipping to order all the coal they can raise.
The Halifax Company have shipped more the
past week than they have done in any previous
week for years. The Intercolonial is also doing
a good business.

THe shipments of strawberries from Oakville
the past season, aggregated 200 tons. The
number of quarts was 216.000, which at a cent
& quart means $2.160 for the pickers.

Tue Hamilton Rolling Mills are making the
iron for 500 cars ordered by Canadian R. R.
Co’s. The Hamilton Forging Co. make the
2000 axles for these, and the cars are made by
the London Car Company, the wheels being also
m_ade in London.

Man1TOBA has two daily and six weekly news-
papers, one of them Le Metis being published in
the French language. Winnipeg, Emerson, St.
Boniface, Selkirk, and Portage la Prairie are
the places in that province which boast of
papers.

Orpers from Richmond, Virginia, for a
million feet, and from Petersburg for a million
feet of sycamore lumber for tobacco boxes, have
been received at Amherstburg,

Amona the feeders of cattle for export to
Britain are Messrs. Hiram Walker & Sons of
Walkerville, near Windsor, Ont, who shipped
500 head per Allan steamer ** Scandinavian”
recently.

WriTs of attachment have been issued
against the Montreal and Carillon Navigation
Company ; Jerome Poivier, contractor, of St.
Jean Baptiste Village: Louis Payette, contrac.
tor, James Lenihan, liquor dealer, and Moise
St. Onge, grocer, all of Montreal.

THE contract for building the Q. M. O. and
Occidental R. R. line from Hochelaga to the
Quebec Gate Barracks, Montreal, has been
awarded to J. D. McDonald, of Thorold, Ont.

THE WEST INDia  trade with Halifax is re-
ported to be increasing. Both the imports and
exports at that city are reported by the Herald
to be considerably in excess of the week pre-
vious. Of the large amount coming into that
port only a small quantity of goods are lying in
warehouse.

In Nova Scotia the failures for the first six
months of 1878 were g6, with liabilities of
$1,235,000, and for the first six months of this
year 112, with 81,674,950 liabilities.

CoUNTERFEIT American silver coins are being
made at several pointsin the States; Pontiac
near Detroit, Rochester &c. One John McAl-
vaine of 8tratford, and his wife were arrested on
Saturday last, and dies for making dimes, quar-
ters and dollars found in their house. The

woman confessed to having made the dies; she
had been in the business for seven years.

A raAFT of logs, containing 3,800,000 feet, and
valued at $40,000 was last week towed from
Saginaw into Lake Erie, bound for Tonawanda,
in tow of two powerful tubs. This is the larg-
est raft that ever passed Detroit, though rafts of
2,000,000 and even 3,000,000 feet are not uncom-
mon.

SoME idea of the extent of the potato trade in
Nova Scotia can be had by noticing the fact
that 60,000 bushels of potatoes have been
shipped by one man from Folly, Colchester
County, during nine weeks ending 26th June.

ConsIDERABLE reduction took place in the
amount of cheese oftered in London, Ont., on
Saturday last, as compared with the week be-
fore. The sales too were very much smaller;
only 886 boxes were disposed of, but the average
price was slightly in advance of those previously
obtained. In Ingersoll 300 boxes were sold at
5% cents and two car loads at 6 cents. Owing
to the extreme heat last week there has been a
decrease of nearly zo per cent in the quantity of
milk,

THE Detroit and Milwaukee Railway, which
gets a good deal of traffic from Canada for
Manitoba, has applied to be made a bonded road.
When this is eflected, it can carry goods or
baggage in sealed cars or sealed compartments
of its boats, without the bother of customs
inspection at each end.

AN experiment of a novel character is being
made in Michigan by the Continental Life
Insurance Company of Hartford. That Com.
pany has decided to place its agencies in the
hands of women throughout the state, and
* Mra. Fannie Fitz"’ has been made its superin-
tendent of agencies.

THe Ontario Car Works of London are re-
ported to have received a contract from Vander.
bilt for 500 cars. Mr. Crossen of the Cobourg
Car Works has completed his first passenger
car which is intended for the Quebec Ottawa &
Occidental Railway. The Canadian Locomotive
Company, a few days ago, finished a new en-
gine for the same road. We understand that
this Company is building two more engines;
one of which is intended for the Credit Valley
and the other for the Canada Pacific Railway.

At the annual meeting of the Southeastern
Railway the following were elected Directors :
Hon. Bradley Barlow, President and General
Manager ; Jas. O’Halloran, Q. C., Vice-Presi-
dent; A. B. Chaffee, Secretary ; C. W. Foster,
Auditor ; E. L. Chandler, M. P., W. B. Smalley,
Nathaniel Pettes,A. G, Safford, and A. P. Cross,
Executive. A vote of thanks was passed to Mr.
A. B. Foster, the retiring Manager.

Tue Town Council of Peterboro offers to
grant a bonus of $75,000 to the Grand Junction
Railway, to be paid upon its completion to
that town, if arrangements can be made with
the Cobourg, Peterboro and Marmora Railway
Company for acquisition or use of a portion of
their track and bridge, or failing that, on com,
pletion to Ashburnham, it being intended by

the Grand Junction Railway to extend to
Omemee as 8oon as arrangements can be com-
pleted to do so0 and connect with the Midland
there. Otonabee Township is to give $20,000
towards the work, and asjsoon as the road is
completed to Omemee the Toronto and Ottaws 3
Railway is torelease as much as the town grants
to the Grand Junction. %
THE Halifax Chronicle says that the city of
St. John, N.B., is virtually bankrupt, and the %
worst feature is that the people do not seem to
realize it. Its reason for this statement is that :
the half yearly interest on its school bonds be-
came due on the first of this month and no 3
provision had been made for their payment. :
The cause of this is said to be the failure to §
collect the taxes, and the result is that the &
teachers were not paid their wages up to their 3
vacation time. Indeed, the secretary is §
reported to have said that if the money was 3§
not forthcoming, itis doubtful whether the %
Board would be in a position to re-engage them
for the fall session. This certainly seems dis- §
creditable, and some immediate steps ought to §
be taken to supply the deficiency in the City 4
Chamberlain’s office. 1
HERE is where too many of our people (Amer- §
icans,) make their great mistake says the editor
of the Albany ¥ournal, they seek recreation to §
regain health, not to preserve it. If half the 4
time were given to keep strong that is consumed 4
in the hopeless effort to get strong there would ;
be fewer invalids in the land—fewer men pre.}
maturly aged, and fewer women bent and bro- §
ken in the midst of their years. *Prevention is 3
better than cure;” and no class of men are more §
fortunate than those whose love of angling fre- 3
frequently draws them from the wearisome cares §
of business and the suffocating atmosphere of
absorbing trade, into the green fields and shad*
ed forests where brook and river and lake afford 3¢
ample pastime and healthful recreation. 1
Tug leading importing hardware firms in
Montreal have signed 2 requisition addressed
tothe Minister of Customs asking for the ap-
pointment of an appraiser who shall visit the &
several Custom houses and secure, if possible, §
uniformity in passing entries at the different
ports throughout the Dominion, It is stated}
that already great advantage has been derived'®
from the supervision of the Dominion appraisers §
in dry goods and groceries, and hardwareé §
merchants urge there is a great want of
similar supervision to secure uniformity in their §
particular branch of business. £
THE annual report of the Royal Standard|
Loan Company, London, Ont., says: * that its
total receipts for the year ending May 3rst, §
were $177,373.69 ; the amount of stock issued«_ 4
is $200,000, upon which $51,282.27 has been
paid; and after paying all expenses incidentsl
to organization and fitting up office, etc., and
dividends at the rate of four per cent. half$
yearly, we have a reserve fund amounting t0 %
#4,574.09.” =
THE Mark Lane Express, in its weekly review §§
of the corn trade, July 22nd, says ; ‘* The raim}
which held off during the greater part of last
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week, recommenced on Saturday, and still con-
tinues. The harvest, even in the south, will
hardly. commence before the middle of August.
Of all the crops barley gives the least promise
of a satisfactory yield, which is doubly deplor-
able, as an unusually large acreage is sown
therewith. Wheat came into ear nearly a month
late, and its prospects are not very hopeful even
on the lightest soils ; while, on heavy lands,
even should the weather next month be most
favorable, two-thirds of acrop are all ‘that can
be expected. Oatsin the south have been com.
ing into ear moderately well; but the cereal
Crops are in no case up to the average promise
even of ordinary years. During the past week
a good part of a fair hay crop was secured in
Counties nearest to London, but throughout the
country the hay has suffered from too long
standing. Potatoes are also suffering,

TEE annual report of The Flax Association
of Ireland, recently issued, states that owing to
the inclemency of the weather the crop is back-
ward, and if we are favored with more seasonable
weather a fairly good Crop may be expected on
dry, light soil; while on heavy ground the crop
may prove better than present appearance indi-
cates, The probable acreage under flax in Ire-
land is not 80 much as Wwas at one time antici.
pated. This, it appears, has been to some ex-
tent caused by the high rates demanded for seed,
more especially Dutch, in the latter part of the
season. The report states that the accounts
from the continent are not 80 favorable as could
be desired. At Belfast of late there has been a
hardening tendency both for flax and tow, and
prices are firmer for yarns, as stocks have been
reduced. Linens are selling quietly at steady
prices,

THE proposal of Lord Dufferin, that the State
of New York and the Province of Canada, should
buy the land around Niagara Falls and co
into an International Park, has been con
by the New York legislature, and Messrs. J. T.
Gardner, Director of the State Survey, with F-
Q. Olmstead, who laid out the Montreal Moun-
tain  Park, have been at Niagara to see what
could be done in this direction. We are not aware
that the Dominion Government has taken any
steps in the matter, Certainly something
ally on the American
views of the Falls are
m public gaze, and can

ayment of an admission
fee. We have reason to believe that the

owners of Goat Island would accept a reagon.
able sum for theijr Property, which could, at a
Comparatively small expenditure, be made 3
charming place to spend aday at; and if the

entire grounds were under one control
I

nvert it
sidered

side, where all the finest
completely fenced fro
only be got at by the p:

every available point,
the town of N iagara Fall
%0 far as possible i the
tourists have 80 long sy
glad to say that already
ment hag taken plac
much better police reg

Nothing would benefit
8 80 much as to remove
petty annoyances the
bmitted to. We are
a considerable improve-
e in that respect. Very

ulations now exist than

formerly.  Butit will take time for people to
forget the way money was extorted from
them some years ago.

The Hamiiton City Council have agreed to
submit a by-law for the consideration of the rate.
payers for the purpose of granting a bonus of $30,-
000 to the Wellington and Georgian Bay rail.
way scheme. This line will be about fifty miles
long and is intended to place the populous town-
of Normandy, Egremont, Bentinck, Glenelg, Sul.
livan, Holland, Derby, Sydenham, and Sarawak
in direct communication with thecity of Hamilton
which will be practically a feeder of the Welling-
ton Grey and Bruce Railway. The terms upon
which the bonus is asked is that one half of the
amount be paid when the first train reaches
Durham and the remainder when the line is
completed to Owen Sound.

MRr. WM. RopDEeN of Montreal and Planta-
genet, who retired from business some two or
three years ago, with at least a moderate for-
tune, has been obliged to make an assignment,
owing to losses incurred in assisti ng others, and
by property transactions. Mr, Rodden, since
retiring from active business, has been engaged
in model farming, and the breeding of thorough-
bred cattle.

DiscHARGES in insolven cy have been
granted to a number of Montreal merchants and
manufacturers, the principal among whom are
as follows : Savage, Lyman & Co., jewellers ;
Robert Dunn & Co., dry goods; Thompson,
Whitehead & Co., saddlery hardware 3 William
McLaren & Co., boots and shoes ; Alex. Seath,
shoe-findings ; Wm. Clendinning, founder; B.
J. Pettencr, pattern maker, etc, ; Joseph May,
woollens ; J. B, Roy, tailor ; George Yon, tin-
smith; John Boyle, hardwire dealer.

Tue Toronto Commission House Company
have succeeded in inflicting considerable trouble
and loss upon a number of merchants in the
surrounding towns. Now some of the members
of the concern are having a sghare of trouble
among themselves. Last week, after we went
to press, the Treasurer was brought before the
police court, but the charges against him were
not sustained. Failing in this, the Manager
had him arrested for stealing produce, the pro-
perty of the concern, and now he is under bail,
It is evident that the Treasurer, Wolf Simon, in
his professed efforts to save the public from
being plundered, is having what appears like
hard treatment. The whole affair reminds one
of the old adage, when rogues fall out, etc.

IN St. John N. B., Samuel Knowles, trunk
manufacturer, H. M. Hamilton, news dealer,
and Jer. J. Mullin, Clotaier, have each given a
bill of sale. E. Mulholland, grocer in the same
city has assigned. The Berwick Steam Mill

*{ Co., in Nova Scotia have called a meeting of

creditors, Chas. E. Dodge, trader, Kentville,
and Thos. Allen, jr. general store, have assigned.
Writs of attachment have been issued against
Wm. Wightman, Qeorgetown, and Pat Ranahan,
traders, Summerside P. E. 1. In Quebec prov-
ince, eight traders have been attached, five of
whom are general storekeepers, and J. H, Thib-
audeau, grocer, Valleyfield,

THE business changes of the week are of
minor importance no heavy failures are reportefl,
eleven writs of attachment have been issued in
Ontario. Among these are the names of gro-
cers, John McKerral Chatham, Wm. Allan Sea-
forth, and J. & C. Grant Ridgetown. The gen-
eral storekeepers are John McCrank Clearville
ard Dr. J. J. Hall 8t. Marys. M. Charlesworth &
Co. a milling firm at Edmondvilte is also attached.
In the Shoe trade John McMechan & Son Lon-
have sold out and Wilker & Shaaf at New Ham.
burg have dissolved.

MR. J. R. Armstrong, founder, Toronto, has
assigned with direct liabilities of $32,462. His
statement of assets, prepared by himself, shows
a surplus of $47,888. Itis but fair to state that
among the items in it are patterns and flasks
$20,000. The greater portion of his additional
assets is composed of real estate.

The annual general meeting of the share-
holders of the St. Martins and Upham Railway

Company was held on Tuesday, July 8th, at the
Templar’s Hall, Upham. The report of the
secretary showed that the work is about com-
pleted, and trains can run safely, swiftly and
pleasantly from Hampton to Mosher’s road in
St. Martins. The former directors—John F.
Sherwood, Jno. Brady, Wm. Titus, Jesse Tabor,
Francis Porter, Jr., S. G. Fowler, and Edward
Nugent—were re-elected.

e ———
RAILWAY RECEIPTS,

Week Total Like od | Tncrease

en?tng . m%'ﬂ or decrease
G. T.R...... Juty 19 $149 431 $145,794| $3.637 1,
?Cwls J “ 18 75,192 88,313| 13,120D,
Mg 5 6:88 e
N.R. 1331 18,128 s5,107D,
T.G. &, 5,660 8162 g,s502D,
;‘v &PN 3,669 3,810 141D,

The LeadingWholesaleTrade ofToronto.

“FLORETTA,”
FROM BRIDGETOWN, BARBADOES

Pioneer of direct importations to this from the
British West Indies, has arrived, and now unload-

ing, at McKAY’S WHARF in this City, a cargo ot

SUTUGARS

for the Bubscribers, which is now offered
FOR SALE BY

JAMES TURNER & CO.
HAMILTON, July, 1879,

FIRE! FIRE! FIRE!

To My Customers and the Shoe
Trade of Ontario:

I would say that owing tothe FIRE
IN MY FACTORY last night I will
not be able to fill all orders for three
or four weeks, when I hope to be so
far in working order again as to
meet all the wants of my customers
and friends in the Shoe Trade,

WM. B. HAMILTON,
FRONT STREET, TORONTO,
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The Leading Wholesale Trade of Toronto.

WYLD, BROCK & DARLING.
FATLL 1879.

Canadian Woollen Department.

OUR STOCK IN THIS DEPARTMENT WILL BE

UNUSUALLY

ATTRACTIVE.

=" BUYERS SHOULD SEE OUR PATTERNS BEFORE PLACING ORDERS. =1

WYLD, BROCK & DARLING,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,
TORONTO.

- BABBIT METAL

PACKED IN 50 LB. CABES.

GENTLEMEN

K We beg leave to announce that we
have appointed Me:srs.

A & T I DARLING & G0,

of Toronto, SOLE AGENTS for the sale of our
STANDARD BABBIT METALS in the Dominion of
Cuanada.

Mes:rs. DARLING & CO. will, at all times, carry
a laxge stock of our goods. aud will be yrepared to
augply the trade at OUR BOTTOM PRICES.

eing located in the centre of the best metal
region of the United States, and manufacturing
annually over 3,000 tons of mixed metals. we ean
guarantee the quality and appearance of our goods
erior to any in the market, snd the lowest prices.
rusting that you will favor Messrs. DARLING &
CO. with your orders and correspondence, we re-

main, very respectfully,
HOYT METAL CO.

SESSIONS COOPER & SMITH,

MARUFACTURERS IMPORTERS AND WHOLEBALR
DBALBRS IN

Boots and Shoes,
36 38& 4oFRONT BTREET WEST,

Toronto, Ontario.
J. C.BMITH,

Wi, J, McMaster, McClung & Co,

IMPORTERS OF

British and Poreign Dry-goods,

AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

" JAS.COOPER,

Brown Brothers,
MANUFACTURING STATIONERS,

6t amd 68 King Street East, Toronto Ontarso.

ACCOUNT BOOKSd-—Unsurpused for quality,

urability snd chespness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength and

moderate pr ces
Wallets, Bankers’ Cases, &c. equal to arything made.

THE LACE WAREHONUSE

SHOWS, F"R THE JUNE

TRADE EVERY SUMMEKR

NOVELTY IN ILACES AND

LACE G OD-, CURTAINS,

CURTAIN NETS, AND
LAMBREQUINS,
WHITE & COMPANY,

18 and 20 Colborne St,.
(Ea-t of Scott rt-eet.)

TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TOFRONTO.

Storaga (Bond and F}ee) and Warehruse Receipts
Granted.

Established A.D. 1840.

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

LEATHER PRESERVE
IVORY BLACK

BLACKING
SNOW BLACKING

HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

The Leading Wholesale Trade of Toronto.
e

“ National Policy.”

R. HAY & CO.,,

Invite an inspection of their ilnmense and well 88
gorted stock of FURNITURE. Itis complete
in every Department,andfor Strength,
Btyle and Finish their Goods are
* Unpsurpassed.

“NO ADVANCE IN PRICES.”

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E,, TORONTO.

For the purchase and sale of all kinds of Farm Pro*
duce. Advances made on

Flour, Wheat, Peas, Barley, &¢ '

HUGHESBROTHERS

Call the attention of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fancy Dry Goods

SMALL WARES, &c.

MILLINERY DEPARTMENT.

Complete and ready for inapsction.

NO OLD STOCK.

Pattern Hats, Bonnets and Mantles-
The Cheapest Straw Goo's in the Trade. ]

Flowers, Feathers, &e.
Terms Liberal.

HUGHES BROTHERS

62 Yonge, Melinda & Jordan Sts.,
TORONTO.
GGG, BBB 88, MM MMIITTTTH H
G 6 BB S SMMmMMiO T H H
S0 B MU T fal
wGo Bep  BssSM M MI 7 H H
&4
&
-
aax
H HEEENN NDDD EF
H HE NNND DE Ennnkgsssooooggg
Brpie RRER Bie maled GERE
H HEEEN NNDDD ERRR R588% 0o N NF

Are now receiving and opening oub
New Goods Daily. Passed into
Stock

BROWN HOLLANDS, :
TABLINGS, HESSIANS,.

and several lines of Prints in Black
* and White and Dark Fancies,
all extra value,
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ich haa been inco-porated the * Intercolonial

v‘i):;ﬁ'; of Commerce " of Moutreal, the * Trade Re-

Journo! the same city (in 1870), ard % The Toronto
sUnnl of Commerce.’ ]

oo oD EVERY FRIDAY MORNING.
Anadiq, ION PRICB—POSTAGE PREPAID,

Britigy " Subscribers ‘$2a year.

Americgy . .‘(;s. sterls

a year.
urrency

8 —
~90K AND JOB PRINTING A SPECIALTY
€¢—~No, 64 & 66 Church St. Toronto, Oatario.
EDWD. TROUT, Manager.
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THE QUEBEC BUDGET.

f:‘g::h the Joly' Ministry has been able
Pense (1)!; its promise tf’ keep down the ex-
1874, 1, N adwinistration to the figure of

ke bas not been able by this economy
1874 oth ex:ds meet. These expenses in

. vere $1.958,242, and last year $1,958,-

N )f :r difference of only $6,075 in favor, of
Tegar d;{;‘" year. This is near enough to be

. pmm.&s o literal fulflment of this Lalf of
When 1 ;38 made by the Joly Government
of the o ntfl‘ed on office. The other half

hancey :mlse——that the equilibrium in the
which g woul(?. be restored by the economy

en fulﬁltlls lntended to practice———ha.s‘not

eficit, of $€:{;] Ou the contrary, there is a
tions of h 7,278.74 on the whole transac-
32,828 444; year ; the total expenses being
besi, de; " 126, and the. receipts $2,784,835.62,
ROVernment ,?‘00 received from the Dominion
ding o th » " on account of a claim,” accor-
of the Tree Treasurer. These are the figures
BTt of 4, :s\lrer, M. Langelier. A full re-
Arriveq tﬂpeech of Mr. Church has not
was !mt: e“ he contended that the d:eﬁcit

ing, in ;8 tha.n‘$7(’)0,000; certain items
ordin, 18 opinion, improperly classed as
However this may be,
%, a3 given by the Treasurer, is ex-

Ceptio
FOrn:;luy large rolfive to the revenue.
on the lset Surrent year, which commenced

wur nst., M. Langelier estimates a

putpi:“s‘z’f9$370,2l3.70; the receipts jbeing

2,505 66:165,874.62, and the payments at

Which ;h 24, The sources of revenue on
© Treasurer relios are :

Omini
onta,ioon of Canada

tario”, °f Fanada ... $1,529,712 12
o e e .. 43£.000 00
?ﬁ‘“‘l’s f'jds ......... . 470,000 00
Bloney 71w 200.000 00
Dot Ofioers of Tuaiico fnwar. 000 O
Juropy ), Stamps ... 10,000 00
Tustjeq nd Bmldings’ Fand 4:000 00
Court é“"’enue ...... e 2000 00
Loay pase, Montreal. ... 4,800 00
Ristra; °Ple burnt out, Quebeo 10,000 00
Fineg o108 Service ., ... .... 1,210 00
tion of 5, eBalies, Administra- ‘
PFingg ~ Justics ,,. ... 200 00
COmpn e

on with licenses 2,00 00

Legislation 500 00

Official Gazette 18,200 00
Works and Public Buildings Rev-

@DUE t.vveeneronncnsacsnnss 1,052 50
Casual Revenue ..........cc.. 1,200 oc
Municipal Loan Fund .......... 200,000 00
Railways .......ccoiiiiiienns 200,000 00
Interest covvvevennencncnnnneas 20,000 00

Total ..evviiiinivinianans $2,965,874 62

Mr. Church, criticizing this estimate, con-
tended that it contained items of revenue
that would never be collected ; though we
are not yet in possession of the details by
which he attempted to make good this gene-
ral statement. Some of the items are con-
fessedly subjects of dispute with the Domin-
ion Government. $500,000 is, in the words
of the Treasurer, “compossd of credit
balances withheld from 1867 to 1874 on our
subsidy, and of amounts received from us by
the Dominion. The debtor side,” he adds,
‘“is composed of payments which the
Dominion pretends to have made on our
behalf ;” and several of which will ‘‘offer
cause for contestation.” If the accounts are
going to be contested on the one side, they
are sure to be contested on the other; and
these objects of contention are very unre-
liable as sources of revenue.

The extraordinary expenses of the year
stand alone. There is one feature of the
government railways which M. Langelier
presents in a favorable light. He says that,
when the Hull bridge is completed, the
roads can be relied on to bring a rental of
$250,000 a year, and in the meantime, he
puts down the receipts from this source,
without reckoning the incomplete bridge, at
%200,000. The extraordinary expenses on
accoant of railways and the amounts requir-
ed to repay temporary loans foot up to
$1,820,000. They consist of the following
items:

Reimbursement of the loan for...... $500,000
Reimbursement do., do «ovevvvvnan. 270,000
Payment of subsidies .............. 300,000
Payment of works on Government
railroads .....oiiieeiiienean, 750,000
Totaleeieianivinnninessnnenns $1,820,000

These payments are to be met out of the
following resources :
Amount deposited in bank for rail-

WAYE +eeerusecseiranssatioons $597,000
Balance of municipal subscriptions.. 997,000
Bonds of the City of Quebec........ 257,000

Do. do. Three Rivers...... 50,000

T 7Y N $1,901,000

Here again we get into the region of uncer-
tainty. The municipalities have been trying
to evade the payment of their subscriptions,
upon such. pretexts as only municipalities

‘can make. Apart from these municipal sub-

scriptions and bonds, there is only $500,-
000 with which to pay $1,820,000. Bnut, as
the Treasurer remarks : *‘ there is sufficient
if these resources can be realized.” This if

in connection with the budget statement,
and considering what has occurred in rela-
tion to these iteins, is the reverse of reassur-
ing. We trust, however, that all lawful
means will be taken to compel payment.
The late government attempted to take ex-
traordinary powers for this purpose ; powers
which, if they had been granted, must
inevitably have failed in the execution.
There can scarcely be a doubt that some of
the municipalities then fancied that the
change of government, which soon after took
place, would relieve them from payment.
M. Langelier admits that the realization of
the municipal subscriptions is not free from
doubt ; but he says, diplomatically, ‘‘now
that the railway is about to be completed, it
would be an act of injustice to those munici-
palities to suppose that they would not pay
their subscriptions.” He was able to add
that the governmneant, in dealing with them
last year, found them ‘¢ well disposed.”
That good disposition would receive its pro-
per development by the payment of the
amounts due. Beyond all doubt, the proper
and the honest thing is to pay ; but munici-
palities, when they have to deal with a
government, do not always do the proper
and the honest thing. We fancy the com-
mercial honesty of the two large cities will
compel these municipalities to keep their
honor untarnished.

The government has resolved, in words at
least, to reimburse the insurance companies
the amount illegally exacted from them for
stamps ; but the mode of doing this is very
unfair.~ No money is to be refunded except
on production of the cancelled stamps. It
will be quite impossible to collect all these
stamps, and even a considerable proportion
of them can only be got together at a very
unnecessary expense of time and trouble.
The government must have an account of
what it got from each company for stamps,
and that amount it ought to pay back with
interest. This is the only equitable mode
of repayment. Anything that will render
complete repayment impossible is in effect a
partial repudiation of a debt which was cre-
ated by the Government through illegal
means.

A short history of the late loan of $3,000,-
000, effected in New York, is given. The
price received was 954, one 6th of one per
cent. more than the loan of 1874 brought.
The Bank of Montreal, which formed the
syndicate by which the loan was taken,
relinquished its pre-existing right to a
commission of one per cent. Previous
to the late Session, a temporary loan
of $500,000 had been obtained from the
Bank of Montreal, and after the Session
a like amount was borrowed from the Mon-
treal Savings’ Bank. These loans had to bhe



124

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

repaid, and amounts on account of railways
would from time to time have to be paid.
It is within the range of possibility that very
large amounts in both classes of estimated re-
ceipts, the ordinary and the extraordinary,
may not be received ; in which case serious
complications would ensue.

BANKING REVIEW.

Below we print the return of the Banks
in the Province of Ontario and Quebec
to the Government for the month ending
June 30th, as compared with that of the
month preceding:

LIABILITIES.

May 31,’79 June 30, '79.

Capital authorised. . $62,966,666 $62,066,666
“  Paid up.... 57,972,921 57,983,028
Circulation........ 15,393,592 15,977,509
Gov’ment Deposits. 5,515,504 5,719,408
Public Deposits on
Demand....... . 30,360,284 32,453,504
Public Deposits at
Notice......enne 25,854,711 26,205,113
Due B'ks in Canada 1,820,898 1,935,004
¢« [, States.. 58,274 128,908
¢ ¢ Gt. Britain 1,950,707 1,225,965
Sundrieg.....0.00e 160,933 70,714
$81,114,093 883,716,215
ASSETS.
Specie & Dom.notes 13,139,793 13,083,616
Notes and Cheques
of other banks... 2,834,631 3,414,258
Due from other B’ks
in Canada....... 3,659,963 3,970,914
Due from other B’ks
in Gt. Britain.... 305,176 449,217
Due from other B’ks
(Foreign) ...... . 4,578,256 5,276,433
Tot. available assets 824,517,709 $26,104,438
Government Stocks 2,155,701 1,050,275
Loans to Gov’ment 107,463 474,114
‘“ on Bk. Stocks 1,204.577 1,169,251
¢ on Bonds, &c.. 5,658,687 5,803,684
 to Corporations 3,412,882 3,382,008
Discounts current.. 103,916,997 102,453,570
Notes overdue (un-
secured) ........ 2,278,773 2,324,026
Notes overdue (se-
cured) coiieveen 3,152,274  3,173.425
Real Estate....... 2,228,861 1,991,676
Bank Premises.... 3,093,488 3,171,046
Other Assets...... 1,435,658 1,296,527

$152,053,160 $153,384,040

No marked change in the condition of the
banks has taken place within the month,
except in circulation and deposits. In
specie and Dominion notes the only change
is from $13,139,793 to $13,083,616.

There is an increase ($583,917) in the
circulation. This does not necessarily indi-
cate any increased activity in business; for
the bank notes perform only a small part
in the payment of mercantile purchases or
indebtedness. The payment of the half
year’s dividend may have had something to
do with the increase ; 8o may payments for
labor on public works.

Deposits of every kind show an increase,
That increase is, in Government deposits,

$203,814; in public deposits on demand,
$2,093,220; in public deposits at notice,
$350,402. The principal of these three
items, over two million of dollars, repre-
sents the increased resources at the credit
of merchants and their ability to order the
banks to pay or repay so much a larger
sum. There is adecrease in current dis-
counts of $463,427. Loans to Government
have increased $366,651; loans on bank
stocks show a decrease of $35,326; loans on
bonds an increase of $144,997; loans to
corporations, which are now$3,382,008, a
decrease of $30,874.
e ————————————

THE DRY GOODS TRADE.

Upon no branch of Canadian business
have disasters fallen more thickly during
the last five or six years than upon the dry
goods trade.  This remark applies equally
to wholesale and retail houses. When the
period of expansion culminated in 1873-4,
it was evident that a considerable ¢ thin-
ning out ” must take place in what was
notoriously an overdone business, but even
the shrewdest hardly anticipated then that
the process would be so widespread and
tedious. The mercantile changes in our
larger villages and towns, have been sur-
prisingly numerous. The same remark may
be made of our cities. Many firms which
were regarded for decades as land marks,
80 to speak, of Montreal, Halifax, St. John,
and Toronto, have disappeared, whilst the
number of those of later youth and less
importance which have gone to the wall,
have been legion. It is only by taking the
business directories of our cities, towns
and villages for 1879, and carefully compar-
ing them with those of five or six years ago,
that an adequate idea can be obtained of
the changes which have taken place in the
dry goods trade of Canada during the com-
paratively brief period adverted to.

The lesson has been a bitter one, but it
will not be altogether advantageless if it
serve to induce our merchants to avoid in
future the mistakes which have in the past
resulted so disastrously. What these mis-
takes were, is quite apparent from con-
sulting the statistics of the Dominion in
regard to our importations of dry goods;
the value of these "increased so rapidly be-
tween 1870 and 1873-4, that the consuming
power of the people was completely over-
taxed. Probably no better proof of this
could be adduced than the simple publica-
tion of the value of the dry goods imported
into Canada each year from the time of
Confederation until the inflation bubble
was pricked, with the returns for the past
twelve months—i1878—added by way ot
contrast. The statistics are as follows :—

1867-68 vvveriiiniiinernniinnens. $18,378,051
17,111,697
..ev 17,818,492
s+ 24,099,434
e+ 29,330,393
28,108,452
29 508.210

187475 o iviiienininiiniceninnen 29.034,828

1879 v, 19,967,505

Nearly one hundred and sixteen millions
of dollars’ worth of dry goods, it will be ob-
served, were imported into the Dominion
during the four years terminating the 3oth
June, 1875. To enable these enormous
importations (considering our population) to
be placed on sale throughout the different
Provinces, not only were more goods
thrust upon the regular and reliable retail
traders than their legitimate wants re-
quired, but not a few mushroom firms were
started by certain importing houses them-
selves, whilst credit was freely and, in
many instances, recklessly given to almost
every one—and their name was legion—
who had a penchant for * storekeeping,” as
an easy and respectable mode of obtaining
a livelihood. Before the importations of
1875 arrived from Europe, the depression
bad already begun to be severely felt. It
was too late, however, to countermand the
orders, and so over $29,000,000 worth of
additional goods were thrown on an already
over-stocked market. These over-impor-
tations, the ruinous increase in the
number of shop keepers, and the other evils
which quickly followed in the train, aided
to swell the list of failures and charges in
mercantile life upon which we are com-
menting.

The effects of the depression were strik-
ingly seen in 1876, in the sudden fall of our
importations of dry goods to $21,499,460—
a decreass of twelve mohths of about eight
millions of dollars! The amount has since
further declined, and last year only reach-
ed the sum of $19,967,505. But the higher
prices in 1873-4, and the éower prices in
1876, had their share in fashioning those
figures. Asit will be at once interesting
and useful for our merchants to see in
which classes of goods our importations
have declined, we place side by side the
chief articles of .dry goods brought into
the Dominion during the years 1875 and
1879 respectively:—

1875. 1879.

Carpets, all except

woollens............ $ 533,371 § 104,108
Cottons—
Bleached and un-

bleached ......... 2,492,941 971,685
Painted or colored 2,722,941 2,877,395
Jeans, denims, &c.. 133,193 164,421
Ginghams & Plaids 103,783 24,668
Clothing ............ 581,394 368,791
All other kinds..... 3,797,111 2,490,395
Hats,caps, bonnets 987,433 1,053,865

in!
Po
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H .
Ll‘:‘t:;y . 588,580 461,122
:‘L‘lfaéiix'{-‘e's.: ...... 1,261,826 1,002,341
Shmereg
A 4,262 29,2
oﬁ"c’l;'l?:mrs, &e. 57,213 331033
ﬂ‘;‘asms andum 184,692 132,213
a’;}lsai ........... 214,227 191,372
s’l\fs{ sating, vel. . 00®
cts
R 2,219,160 1,414,053
E:nbroldenes, &e.. 17,623 ' 9,938
Veteens .. ... ... 30,627
]°°1lens~_ ........... R
a‘:‘;i‘:;s 469,197 201,292
annel, T 485,648 665,750
Othins ............ 642,479 g3g,4oo
............ 1,141,191 ,01
:::zed and yarn ... 33,78g
All othz .......................... 948,408
atinetts kinds..... 10,129,260 5,386,735
etts ... 3,359
Total............ $29,034,828 $19,967,505

ev’:‘:;,eth?ore.gomg list of articles embraces
except ;ng Imported in the dry goods line
tiflin ome small wares of comparatively
glancf-value’ i}nd it may be seen at a
shrinkam what ll.nes of goods the principal
quantiy 8¢ 1n price, almost as much as in
great sty’ has taken place. In the two
as bee:ples’ cottons and woollens, there
Althoggy 2 large decrease in the aggregate,
lines ig :e purchased more of some special
may be 1879 tha? in 1875. Among these
and WQOCI:ed painted and colored cottons
OWev"o len carpets. In other carpets,
he g ﬂ" the decline has been marked.
Silkg, sagie rence between the value of the
Years ¢ 08 and velvets imported during the
. Contrasted is not a little significant,

t ind .

my is‘cl:t'es that a little wholesome econo-
ein i :

ut we g g practised in some quarters,

ore “:ar‘ it is only a little, and that
cheg of bstfll far ‘too many in all bran-
gantly attllsmess living, if not extrava-
c‘lmst;n €ast more freely than their cir-
Ce8 warrant. ‘

of C:tvtvot;: the decline in our importations

. growthand woollens is attributable to
is diffiouyy tOf our nafive manufactures it
Productiy O determine. The increased

Annels ; of cottons, tweeds, blankets,
doubt le;g 1:3-. throug'hout the Dominion has

e must ren considerable of late years.
Causeq and°°lf. however, partly to other
tation ; ) chiefly to Previous over-impor-
Creage g the d?presslon, for the rapid in-
and the . our lm.portations up to 1873-4,
Teturng ofrge decline as manifested by the
ing are & subsgquent years. The follow-
Ports of c:t:ﬂicml returns of our total im-
menﬁOned; ons and woollens for the years
CoTTons.

7:339,992
9,077,198
10’1829154
ces 10,076,214

WOOLLENS.
46,968,552
9,716,516
11,735,351
11,194,927

........

------

1873-4...eee... 11,182,045 11,297,598
1874-5. 0uueees 9,830,836 12 867,775
1878 ..eneee . 6,897,355 8,504,386

‘Whilst the dry goods trade of Canada has
paid dearly during the last five or six years
for the over-trading and inflation which the
statistics in-this article prove, it is gratify-
ing to be able to believe that things have
passed their worst and are beginning to
mend. There are doubtless too many still
in business, particularly among the class
called country storekeepers; but the evil
has been considerably lessened, and the
process of *thinning out ” continues to go
on, and in business, at least, we can sub-
seribe to Darwin’s doctrine of “the sur-
vival of the fittest.” Credits are becoming
shorter and more closely scanned. The
wholesale houses, generally speaking, are
slow to open new accounts, unless the ap-
plicants have capital and knowledge of the
trade, and this is decreasing the reckless
competition which many of our best re-
tailers have for several years suffered so
greatly from. More caution is also being
manifested in buying as well as selling.
One of the greatest hindrances to improve-
ment has been the steady decrease which
has been going on in values. A New York
authority sets down the shrinkage at not
less than 34 per cent. gold value. This
downward condition ef things appears to
be over ; prices are firm, with if anything an
upward tendency; and with less competition
and better business management, assisted
by a more frugal expenditure, the position
of the dry goods trade of Canada must ere
long sensibly improve. Should present
hopes of the harvest of 1879 be realized,
that improvement may be nearer and
greater than many at present anticipate.

TOO MUCH CREDIT AND TOO
LITTLE PROFIT.

s

That an improved credit system is per-
haps one of the surest remedies for a profit-
less business experience is the conclusion
reached by our contemporary, the San
Francisco Country Merchant, in comment-
ing upon the prevailing difficulty in obtain-
ing adequate profit upon goods sold. Quot-
ing from a recent article in these columns
on * Profitless Business,” the statement
that merchandising and money making are
by no means convertable terms, that
journal considers the truth of the state-
ment exemplified in the general experience
of all classes of business men. How far
business is unprofitable by reason of neces-
sary causes it is difficult to state; but to
give some of the unnecessary causes is not
so difficult. And, indeed, more business
trouble and unsuccess arise from imagin-

L
ary obstacles than is commonly supposed :
obstacles to profit from causes which are
wrongly assumed to be necessities of one’s
position. Eor instance, we quote from the
Country Merchant: * Competition in one
sense may be thus classified, nevertheless
much of what is supposed to be competi-
tion is only imaginary, and the trader who
permits himself to be misied into unreason-
able strife through it, is often really compet-
ing with himself more than with others.”
Or, again, as to necessary causes it is con-
tended that ‘“Ignorance of the rules of
trade, or lack of enterprise in the prosecu-
tion of business, can by no means be
classfied under the head of necessary
causes, because the remedy liesin the hands
of each trader for the radical correction of
these.” The wordsitalicised confirm what
we have so often insisted upon, namely,
that each merchant must act for himself in
correcting abuses that have crept into his
trade, and must not wait for his neighbor
to set him the example. It is as true in
business as it is in morals or in religion,
that the wrong-doing of others is no excuse
for one’s own misdeeds. It may be true,
nay, it is true, that the adoption by Smith
or Brown of unbusinesslike or catch-penny
methods of business gain them temporary
custom and an appearance of prosperity at
the expense of their neighbor merchant
Jones. But that will not justify Jones in
adopting the same method, if it be in itself
iniquitous. If one retailer dares to lie
systematically through his advertisements,
or instructs his salesmen to misrepresent
his wares, as some do, for the sake of a
passing advantage, the adoption by the
trade generally of such a system cannot
make it equitable. The activity in trade
which may be thereby induced is a mislead-
ing busy-ness ; it is a hollow and a mocking
briskness which has no sound basis, and
which the more it spreads does the more
harm to the business community.

.In all lines of trade, as in all walks of life,
the man who acts ‘‘ upon the square ” will
find stumbling-blocks in his path. Cupidity,
jealousy, indolence in the breasts of his
opponents will lead them to words or deeds
which are unjust and hard for him to bear.
The folly of some ignorant adventurer
across the street may cost him half a
season’s profits, and may for a time seduce
some of his best customers from his door.
This is hard to bear. But as no one season
of splurge and slash can secure the success
of a tyro in merchandising, so no one attack
upon an established and competent mer-
chant can shake the foundation he has laid.
If he buys well, gives just weight and mea-
sure, demands a fair but not extortionate pro-
fit for what he sells, and treats people civilly,
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he will secure the confidence of customers,
who cannot long be allured away from him.
There are always some who will run after
‘“ bankrupt stocks” and *¢ bargains,” but
these are oftenest the foolish virgins. The
desirable customers are likeliest to perceive
thetemporary character of the catch-penny,
cheap-John dealer, and in the long run the
legitimate and honest merchant will com-
mand their patronage.

The wholesale trade have a duty towards
the last-named class of merchants, which
they in their turn cannot afford to ignore.
“If,” says an exchange, ‘ jobbing mer-
chants would refuse ” (as they should do)
to sell goods except for cash, to men who
pursue such a course, the adventurers in
trade would soon subside, and permit the
reputable class of traders to make their
business profitable. Men who have only
their own money at risk are not apt to long
follow a hazardous or losing busines, but so
long as credit is cheap, and the rules of
trade are so lax as to enable them to ven-
ture on wild experiments at the expense of
others, many will be found ready to adopt
the most absurd and ruinous trade practices.

THE CONSOLIDATED BANK.

—

When the reduction of the stock of this
bank was on the point of being made, we
expressed the hope that, since the knife
must be applied, care should be taken that
it should cut deep enough to go to the
bottom of the canker. The directors re-
fused to sanction a greater reduction than
forty per cent., though the President urged
that it ought to be at least fifty. Since the
change of management, an over-valuation
of securities by the late manager, has been
alleged, on what appears to be on only too
good grounds. To a great extent the re-
sponsibility of the exceptionally heavy
losses is thrown on Mr. Rennie. We are
not prepared to say that that responsibility
is wrongly placed; but it is a question
whether too much latitude was not given to
him, and two little active supervision exer-
cised by the directors. The President says
the late directors are able to show that
they are not to blame for mismanagement.
The extent of the losses would seem to
show that there has been mismanagement.
After forty per cent. has been written off,
the new manager, Mr. Archibald Campbell,
has discovered that there remain no less
than $1,420,000 bad and doubtful debts.
If all these losses have accured in the
absence of mismanagement, the Consoli-
dated Bank must have been the most un-
fortunate of institutions. But if there has
been mismanagement, and it is difficult to
believe that there has not, where is the

responsibility to be placed ? Mr. Rennie
may have practically had the whole control
of the institution in his hands, so far as a
double-headed institution can be controlled
by a single individual ; but we submit that
that circumstance would not relieve the
directors of responsibility. .

The difficulty is that, in such cases, the
truth is never got at. The lessons which
the failure of the Bank ot Upper Canada
might have taught, were lost, because no
efficient examination of the causes of the
catastrophe was made. Tremendous exer-
tions were made to prevent a full enquiry,
and they proved successful. Attempts were
made to silence the press and not without
a large measure of success. And yet the
government, being itselt a large creditor,
was doubly bound to insist on such an in-
vestigation; it was bound to do so .as
special trustee for these funds and as the
general guardian of the public. A search-
ing investigation and judicial report on the
causes of the losses which led to the
collapse, would have been an useful guide
to future managers, and would have had a
tendency to prevent a repetition of the
errors that resulted so disastrously. When-
ever exceptionally large losses have been
made by a bank, the causes of these losses
ought to be made known, To this moment,
the great body of the stockholders in the
Consolidated Bank are ignorant of the rea-
sons why so great a loss of capital hasbeen
suffered. The information vouchsafed at
the late meeting” of shareholders did rot
make them much wiser; and now three
gentlemen who have interviewed the direc-
tors come forward with a statement of
additional undisclosed losses, and the new
manager makes a similar statement. But
all this fails to throw a single ray of light
on the causes of all the mischief, Surely
the shareholders cannot be expected to be
satisfied without some explanation of the
causes of the enormous losses that have
been made.

The bank has passed under new manage-
ment, if that can be said of a change of
manager and the election of three new
directors. These new directors are a
minority on the Board; but they have
already shown that they are more active
than any or all the members of the old
Board. What a change of manager implies,
it is not quite possible to say. It may mean
a great deal, or very little. It may mean
a change of system, or it may mean that
the manager is to remain practically
supreme, while the directors are content to
perform their duties in a perfunctionary
manner. As a matter of fact, we do not
believe that the new directors intend to be
ignored, or to conclude that they have per-

formed their whole duty in handing over
all the authority of the Board to one of
their servants, called a manager. On the
contrary, it is evident that they feel their
responsibility and intend to do their duty
as directors. Too much is apt to be ex-
pected from a new manager, when a bank
has got into a bad position. This was
proved, in the case of the Bank of Upper
Canada, which, looking round frantically
for help, agreed to pay a new manager a
great deal more than he was worth or the
bank could afford to pay. It was prepos-
terous to undertake to pay for such ser-
vices twice as much as the Chief Justice or
the first Minister of the Crown received.

Of one thing we may be pretty certain.
The new directors and the new manager,
among them, have got at the full extent of
the losses. They have no motive to attempt
to make the losses appear smaller than they
are, and they have not made any statement
till they had had time to overhaul all the ge-
curities and put a value upon thewn. Their
valuation may, we thiuk, be depended
upon, as not being too high. The manager
and directors under whom the losses had
been made had obvious motives to make
them appear as low as possible. That this
was done, by an overvaluation of securities,
is now admitted. A new manager, who
comes in under such circumstances, is
naturally anxious to ascertain the full ex-
tent of the loss likely to be suffered ; for he

does not want in future to be held respon- °

sible for losses which occurred in the past.
We think, therefore, that it is safe to ac-
cept as substantially correct the word of
the new manager that * the actual surplus
assets of the bank are equal to nearly 65
per cent. on the reduced capital.” Itshows
the extent to which confidence has been
shaken that, so far from this statement
being acted on, on the stock exchange, the
stock is quoted at only 3.

Whatever the stock may be worth at
present, it is obvious that its future value
must depend upon the profits which the
Bank can make. One serious difficulty is,
no doubt, that when the Bank became
unable to do business on anything like the
old scale, many of its customers were ob-
liged to go elsewhere. They had business
to do, and they were obliged to go where it
could be done. They cannot all be got
back again, and could not all be served,
because the reduced capital is unequal to
their legitimate requirements; and the
question is whether the Bank retainsor can
get a sufficient number of good customers
to make its future business profitable. If
it has or can get this requisite, all may be
well ; if not, its future cannot be hopeful.
It ought not to be difficult to employ the




rer
of

eir
1ty

CX-

/as
ET

er

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE. 127

Temnant of it

apital, which can be put
Into a compact fo

in conjpuer: x:m ; and the new mana.ger,
tors Junction with the three new direc-
teas,oﬂm:y be tmsted' to do what can in
ordings eldone to avoid occasions of extra-
in the ¥ losses. The cause of such logses,
to the I;St» must now be pretty well known
profit b 'rectors, and they may expect to
The p; y so costly a piece of knowledge.
. Pty will be, if it does not become pub-

I¢, for the benes i
. t of others engaged in a
Similar business, 828

. —_—
HE poMmINION TELEGRAPH COM-
PANY’S LEASE.

onsiders the leasing ar-
by the Dominion Tele-
holdemma““gel?, and ratified by its share-
Curiogs at their last meeting, the more
seem Fand the les.s satisfactory does it
of its'wir or Pinety-nine years, the control
merioy es ig handeq over to certain ’cute
cent, onnf, the Consideration being 5 per
what the 1:? cap'ltal. The lessees may do
°mployee}; ;lke with the wires, offices, and
they plea 3 they.may charge what tolls
the 1egals‘;: p'rowded they do not exceed
With othe, l‘_m“, or none at all; combine
of whicy iy inks in ‘the intended new line,
and fighy the Dominion is now but a part,
they e Wes}ern Union ; but so long
leage eanﬁay their rental quarterly their
is &ssoc‘Ot be annulled. Mr. Gould and
lease whe‘:t;s can, however, cancel the
defaq); in t ey feel so disposed by making
winyard their Payments, when, says Mr.
v "CVertg‘ fossessxongf the line immediate-
But tha 0 the D-ommion shareholders.
is il'ecige] Possession, we are led to infer,
N0t want ¥ What the Dominion directors do
Per cony .b he chances of their earning 5
ing the.wy any other means than by sell-
and>remaim-.kl“g of the line to strangers
eads ip t:l{!g on as stipendiary figure-
ave goer, €Ir nominal directorship, must
oWever t;d to th.em small indeed. If,
Scheme e Amel:lcan Union Telegraph
suec“s' 80 boldly begun, should prove a
d’ and should share the profits which
Surplys o:}:_’ W'es.tern'U'nion to pile up a
likelihood lfx ml.llxons In its coffers, (of the
Part of th ot which we predict nothing), no
the hearte accumulated profits will gladden
they wgu:’ of the Canadian shareholders ;
the Yank get their five per cent only, and
. x¢e8 would pocket the surplus.
ever l:d:;uih 8eems clear to us, that, what-
cially, in tnhages we have derived, commer-
of thy o ‘°'Past from the establishment
0 be o Minion Company, there is no more
leage  Pected during the currency of this

betw;,en aVing secured the wires as a link

The more one ¢

fangement
graph ade

uHfalo and Detroit, for through|

business, New York magnates cannot be
expected to care much about the require-
ments of our petty local business. Ameri-
can through messages are likely to be
expedited, regardless of whether our tele-
grams wait. Canadian shippers or mer-
chants who ask for the opening of an cffice
here, or the building of a side line there, to
accomodate the trade of some raw but
growing section of country, will have to
take a back seat in the presence of San
Francisco or Boston demands. But what
the Dominion’s foreign managers cannot
be bothered with, the Montreal Company
will be all the more ready to take up ; and
by attention to just such requests will
render the Dominion, hampered as it is,
comparatively unworthy of the name it
bears, or the reputation it had made for
serving the public interest.

It was a big risk which was run, in the
eager jump the management made into the
capacious net of the American speculator.
If he should tire of his bargin, the company
might speedily find their lines back in their
hands, without, however, the American
connections they had been so anxious to
get. If Gould be only paid enough by the
Western Union Company, there is nothing
in his moral codeto prevent his dropping the
new and high-soundingscheme. Thelike has
been done before. Some people may consider
that the Dominion manager did a smart
thing to “ring.in with” Mr. Gould and his
associates, and to secure a dividend for a
very indefinite time. But it appears to us
to add no dignity to a Canadian corporation
to submit to be tied up for so many months
or years as may suit the convenience of a
stock-jobbing clique, the functions ot its
directors virtually resigned, its control given
to citizens of another country.

It would seem, by the way, that the
anxiety which the Toronto agent of Mr.
Gould professed at the shareholder’s meet-
ing to purchase the Dominion Telegraph
shares at 80, has entirely subsided. By
the 12th instant, as we learn from the Mon-
treal stock report, the shares were easier
but the only bid was one at 60. Ifthe pre-
tended desire for stock were real, this
would not be the case. The circumstance
only tends to strengthen the beliet that the
‘g9 years lease ” is by no means likely to
live out half its days.

—The question of railways against
canals, in the carrying of heavy freight, is
now on frial in the State of New York.
But unless the railways be getting paying
rates, the test is not being conducted on
any permanent basis. What is certain is

that the movement of freight on the Erie
Canal, to the 3oth June, this year, shows a

decline of 287,522 tons, or 9,000,000 bush-
els, as compared with the corresponding
period of last year; and the auditor of the
Canal Department anticipates a decline in
the amount of tolls, to the end of Septem-
ber, from $988,000 last year, to $845,000.
The falling off in canal freights is not
owing to a decline in shipments, for about
the same amount of grain had been re-
received at the same date last year. The
secret of this successful competition is that
the railways are carrying for less than it
costs the canal to do the work. Flour has
been shipped trom St. Louis to New York,
a distance of 1,400 miles, for eight cents a
bushel, which is only seventy-four cents a
ton; and wheat from Chicago to New
York for 4} cents; last year’s rate by
water being double this figure. As lake
vessels wear out, their place is not being
supplied by new ones. If the present rail-
way rates were remunerative, the question
of competition would be decidcd against
the canal ; but as they are believed to be
unprofitable, the fact that the railways are
for the moment gaining on the canals proves
nothing decisive for the future.
A ———

—The Hamilton Street Railway Com-
pany wants to get authority to run locomo-
tives on the street. There is little reason
to doubt that locomotives will ultimately
supersede horses for this purpose. But
the municipalities should be careful how
they grant the right to use the locomotive
without adequate compensation. The con-
cession of the right to run cars on.the
street is a valuable one, and in Canada it
has generally been granted withcut ade-
quate compensation. The concession is
of course terminable, after a given num-
ber of years; and when the question of
renewing the charters comes up, the com-
panies should be required to pay a fair
price for the privileges they enjoy. In the
meantime, when a new privilege, such as
the right to use locomotives, is asked for,
it should not be granted unless for ade.
quate compensation. Let the city muni-
cipalities keep this point in mind.

——

—The Dominion Government has been
in the habit of granting licenses to fish in
the rivers of the several provinces. But,
if Judge Fisher be right, that Government
transcends its power in doing so. His de-
cisionis that the Federal Government has no
power to grant licenses to fish in rivers be-
yond the point where the tide rises ; that the
right of fishery is incident to the ownership
of ¢he land, and belongs to the Local Gov-
ernments, or to private owners, as the case
may be. No doubt the question will go to
the Supreme Court or the Privy Council for
final adjudication.
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FURNESS vS. MITCHELL.—An interesting and
important point has been decided by the
Court of Appeal for Ontario in this case on the
construction of the Statutes relating to the pro-
perty of married women.

At common law the husband after the wife’s
death, was entitled to a life interest in her real
estate called his tenancy by the curtesy. By the
first of our statutes altering the common law
and conferring larger powers on married women
passed in 1859, this interest of the husband
was preserved, but by the next act passed in
1872 it was provided among other things that
married women should hold and enjoy their
real property free from any estate of their hus-
bands, either during the lifetime of the wife or
as a tenant by the curtesy.

The question which came up for decision in
this case was whether this deprived the husband
of his life interest, in a case where the wife had
not disposed of the land in her lifetime or by
will, It was held that the statute did not apply
in such a case and that the husband was entitled
to the life estate the same as at common law.

The question arose on an appeal from the
County Judge of Norfolk in a partition suit, the
County Judge having held that the husband had
no interest whatever in the property. Mr. Just-
ice Patterson one of the judges of the court of
appeal coincided in this view but was over-ruled
by the other members of the court.

——

—The deposit of $100,000 in United States
bonds, heretofore held by the Canadian Govern-
ment for the benefit of Canadian policyholders
of the Globe Mutual Life Insurance Company of
New York, has been paid into the Bank of
Montreal to be held subject to the order of the
court for distribution under the statute. An
effort is being made to reinsure its risks in the
New York Life Insurance Company. While
that is probable, policyholders would do well to
tender the payments of their premiums, to the
officer appointed by the court, and thus prevent
the lapsing of their policies. Indeed an ex-
change states that this Company has employed
the ex-secretary and all the ex-general agents
of the Globe, who are taking up its policies and
issuing the New York policy in their place at
the same rates that they were originally insured
at in the Globe, and that they will collect the
reserve from the receiver, the assured guaran-
teeing to make up any deficiency there may be
to make good the full amount of the required
legal reserve. If policy holders do not wish to
take the risk of being called upon to make good
any deficiency, they had better retain their
policies until the destiny of the company is

settled.
———

—The stock market in Montreal has been
higher during the past week for many of the
leading securities, but on Wednesday there
were symptoms of unsteadiness, and the bull
movement of the past few days is not likely to
continue effective for any length of time.
Money is easy at 5 ‘per cent. on call, and 6 on
time ; good commercial papar is discounted at
7 to 8 per cent., and choice lines at somewhat
lower rates.

—MTr. Sampson Lloyds motion, in the British
House of Commons, for the appointment of a
Minister of Commerce and Agriculture, has
been carried. Four years ago, a similar mea-
sure was defeated, on the understanding that
something would be done to subdivide the work
of the departments so as to supply the informa-
tion asked for in this bill ; but as nothing had
been done, the measure was allowed to pass.
We do not require a new department created
for this purpose, but we should be glad to have,
as the Economist suggests for England, more
definite statistics bearing upon the trade of this
and other countries, the obtaining of reports
from abroad as to the wants and capabilities of
different countries, the watching over the

commercial legislation of other nations,
and the careful preparation for, and
diligent  furtherance in  Parliament of

measures affecting business interests. That
these duties are less efficiently performed under
our system of divided responsibility than they
would be if centered in one department, may
also be true, and it is to be hoped that some
change will be affected in some of the depart-
ments that will enable us to obtain more reliable
information at least respecting the commerce of
our own country,

—The American Bankers have completed
arrangements for their annual convention, which
is to commence in Saratoga on the 6th August.
A good deal of importance is attached to this
meeting. The principal topics for discus.
sion will be, first, “ Resumption of Specie
Payments, the success of which has been largely
due to the banks throughout the country;”
second, ‘ The Refunding of the Public debt, to
the success of which the banks have largely
contributed, and have thus reduced the burden
of public interest from $151,000,000 in 1865 to
$67,000,000 in 1879;” third, ¢ The General
Improvement of Commercial Credits and Public
Confidence,” and, fourth, ‘‘ The Question of
Bank Taxation.” It is expected that 2,058
national banks, 8,740 state banks, and 2,552
private banks and trust companies will be repre-

sented, either by the Vice-Presidents of the Gel

association in the various States of the Union,
or by the bank officers in person, or by both. It
is probable that the meeting will be continued.

—The Messrs Allan, of Montreal Ocean
Steamship Company, write to the Mersey Dock
Board, complaining that whereas, previous to
the order of the Privy Council scheduling
cattle from American ports, their steamers could
go alongside Woopside or Wallasey stages
Liverpool, and land cattle for 6d per ton for
wharfage, that privelege is now granted only to
steamers from the United States or other
scheduled countries. They have requested that
a reduction from the present heavy tonnage
rates be granted, and conclude thus :

® “Pending your decision on this important
question, we have ordered »11 steamers of our
Glasgow line direct to the Clyde from Montreal,
a8 we cannot afford to pay for dues alone about
2§ per cent, of the sum we receive for freight on
the cattle.

—The directors of the Royal Mutual Fire
Insurance at their first annual meeting held in
Hamilton, last week decided to change to a
stock company, having a subscribed and paid up
guarantee capital, and decpositing with the
Government the amount required in order to
transact \business. The report says that the
agents are strongly in favor of the change, the
Mutual system being somewhat unpopular with
insurers. Notwithstanding this, during the year
1,489 policies have been issued, insuring prop-
erty to the extent of $807,116.66 ; the premiums
received thereon amount to $17,363.17; the
losses paid were for the sum of $5,072.17; the
losses adjusted but not due $933.31 ; while the
losses reported but not adjusted are not expect-
to exceed $1,500. The old Board was re-elect-
ed, with Mr. D. B. Chisholm as President.

—The Credit Valley Railway has received
from the Dominion Government a license of oc-
cupation accross the ordinance property, from
Queen street to Bathurst street, Toronto.

—The Accident Insurance Company has de-
clared a dividend of four per cent. for the six
months ending June 3oth.

T y——

STOCKS IN MONTREAL.
Montreal, 23rd July, 3 p.m.
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Bammercial,
MONTREAL MARKETS.

Montreal, 22nd July, 1879.
Business has not been as good as last week,
and is likely to remain quiet for some time, till
the fall demand sets in, which is expected to be
large this year, as stocks in the country are by
no means heavy.—-Farmers are busy with their

hay harvest, which has been somewhat retarded

by heavy rains—All crops are looking well, it is
said that the Bug has not been nearly so severe
on the potato crop as last year. Groceries seem
to command most attention just now, and the
demand for Montreal refined sugar is greater
than the supply. The flour market has been
dull, but prices are pretty well maintained, high
figures, however, seem to frighten buyers.
Butter is very plentiful and cheap, but there ap-
pears to be no shipping demand. Cheese, ship-
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CO:?;? are heavy, but entirely on western ac- | The lightness of the stocks in store have made | running on short time. We quote, Pig
in po;t There are very few vessels at present | holders firm in their demands, but the high pri- | Iron, per ton, Coltness, $18.00 to 19.00;

» and rates of freight are tending upward.
ems;;ﬁl-;Pots.-—There has been a %ergr fair
vanced this week for pots, and prices have ad-
Moderat Since our last—receipts have been
“con; e—firsts sell from $3.50 to 3.673,
are t'sl are unchanged at $3.10 to 3.15. Pearls

still scarce but are enquired for at $6.25.

tocks at pre, A
earls 7‘%“8:“' in store are pots 2347 brls.

T8 AND SHors.—Orders are coming in

00"
fai .
c:';;" 1 and prices are being well sustained, the
large I;."]’lspectu giving a hopeful feeling of a
rather a] trade Remit.tances are coming in
of unus owly, but with fair expectations
c(,minu:“a"y good fall collections. We
2oy, 10 Quote Mens Stoga Boots $1.65
‘5}",% ditto, Kip Boots $2.50 to 3.00;
ongra rench Calf 93.25 to 3.75; ditto Buff
gane s 92,00 to “2.25; Boys Split Bro-
gress 39? tO' 1.00; do Buff and Pebbled Con-
als $11 -50; Womens Buff and Pebbled Balmop-
%50 d.i tts t0 1.75; ditto Prunclla Balmorals 50 to
“TO Prunella Congress 50 to I.25.
small b‘&‘:-IThq supply yesterday was rather
a"im;\ls w;.ere 18 a good demand for shipping
cattle of ich sell about sc per Ib.; grass fed
to dis orather an inferior quality were difficult
pound Pose of and brought from 23 to 33c. per
sales R‘Veraogg were not very nuwerous, and
Weight, ged from 43 to 4fc, per pound live

DRUGs A

qQuiet ap oD CHEMICALS.—This trade is very

tTade ge Present and likely to be, till the fail

fair stoc?s::'nd Country dealers generally have

System are pot as they are curtailing the credit

to h doing much just now, but expect
Quoteavigia brisk demand after harvest We
Ash Carb Soda, $2.90 to 3.00; Soda

sh, L‘_Q to N .
1 1.75% Bichromate of Potash,
?rtt:r ’025; Refined Borax, 10 to rch ; Cream
28c; Cau’g‘.t“l{, 243 to 25c; ditto ground 27 to
ead, 1y t“ Soda, $2.15 to 2.25; Sugar of
to 1,50, Alo Y24c ; Bleaching Powder, $1.40 to
7, 820 $1.60 to 175 Copperas, 1c; Sul-
psom stt %0 3.004 Roll Sulphur, 2} to 2ic;
per % per 100 lbs., $1.25 to 1.50; Sal
50 tmo Ibs., gsc to $1.00 Saltpetre, per
Whiling © 9.00; Sulphate of Copper, 5 to s5hc;
5.75; Qt;iis' to 65c per cwt; Opium $5.50 to
P m ine $4.25 to 4.50 per oz ; Iodide of
Potassiyy, 575 to 6.00 per lb; bromide of
Peroz; ¢ 40 10 45¢; Morphine $2.50 to 2.75 ;
RY astor Oil 12 to 124c.
this bran&on?-“There is very little to report in
 Seasonape L o0C! OPly a few small orders
demang fa {e 8oods are coming to hand. The
Cxtent, a:; all goods has not yet begun to any
advanceq itugx'cll the harvest is a little further
will go in & 18 not likely that country dealers
t0 hapg o JOF heavy orders. Remittances come
. somewha‘t slowly. )
the ma;per here is no Dry or Green Cod in
Occasiong), f’ abrador Herrings are asked for
Season for 2., Ut it i8 almost too early in the
firge hand.‘mPOﬂatlons, there are no stocks in
e a fa, Salmon.—This fishery is reported
d a:l;e this season. Stocks here are small
43, respecid $13. and $12.00 for Nos. 1. 2.
lElGﬂg Ctivery,
Week hag ib ~—The demand for tonnage this
cavy grai Mmproved and firmer rates rule, for
London L." by steamers and iron clippers to
to be po; d“’e'POOL and Glasgow 3/- to 4/3 has
°l'den4 ! t;; mall vessels and steamers for
4/- pto 4/6. 5/- and for direct portsin U, K.
Lo s
brls ; ;‘:;Tkecglpta for the past week 13.034
.65 bﬂl'ecelgts from 1st January to date,
thipmeng, da." being a decrease of 42.175 brls;
ipmentg (o "8 the week, 19.000 brls.” Total
being an inmm “tJ‘ anuary to date, 303.006 brls;
Mentg fo, :{:a” of 15.752 brls on the ship-
: © corresponding period of 1878.

o—

ces asked has checked business, although these
prices are still well maintained. Buyers seem
to operate only for imnmediate wants, and towards
the end of last week there were indications of
weakness on the part of holders. Yesterday,
however, in consequence of English advices, the
market regained its firmness, and to-day closes
quiet but steady, and holders looking for an ad-
vance, owing to bad accounts of the English
crop, we quote Superior extra $5.20 to 5.30;
Extra Super, $5.10 to 0.00; Fancy, $4.97% to
5.00; Spring Extra, $4.90 to 0.00; Superfine,
$4.60 to 4.70; Strong Baker's Flour, $5.15 to
5.25 ; Fine, $4.00 to 4.10; Middlings, $3.35 to
$3.50; Pollards, $2.90 to 3.10 ; Ontario Bags,
¥2.40 to 2.45 ; Onfario Oatmeal, $4.75 t0 0.00 ;
Cornmeal, $2.40 to 2.50.

GRAIN.—Wheat—Receipts during the week
304,449 bushels, total receipts from 1st January
to date 3,558,711 bushels, being an increase of
1,073,878 bushels on the receipts for the corres-
ponding period of 1878: shipments during the
week 363,198 bushels, total shipments from 1st
January to date 2,980,990 bushels, being an in-
crease of 656,256 bushels on the shipments for
the corresponding period of 1878. The high
figures asked at the close of the market stopped
demand for the time, hardly any business has
been since reported and our quotations are still
nominal: Canada Spring, $1.10 to 1.12; Red
Winter, $1.17 to 1.19. Peas are firm and held
at 79 to 8oc, the latest reported sale was at our
inside quotation. Maize quiet at 45c; Oats are
firm at 33c; Rye, 58 to 6oc ; Barley is nominal.

GRoCERIES.—T'eas,—The demand continues
good for best qualities of Japans, which are
rather scarce, and prices tend upwards. In
some cases an advance of Ic. has been obtained
over late prices; lots, however, are generally
small. Prices range about the same as last
week, say for Japans, 20 to 55c; Oolongs, 28 to
s5c; Hyson, 20 to 45¢; Young Hyson, 224 to
65c; Twankay, 16 to 22c; Congou, 25 to 6oc;
Souchongs, 274 to 6oc. Coffee.—is firm and
for desirable qualities full prices are obtained,
quotations remain as last week. Sugar.—The
advance in prices noted during the past two
weeks has been fully maintained, and the de-
mand for Montreal refined exceeds the supply.
White sugars including all grades are firm at 82
to g4c ; Montreal yellow, 6% to 8c. There is
nothing doing in imported refined sugar. Raw
Sugar.—Tne demand has considerably fallen
off ; but prices are irm. Cuba, 6} to 7c; Bar-
badoes 6§ to 63c Molasses.—There has not
been much done this week in molasses, and pri-
ces show very little change. Barbadoes is
rather lower, sales from 27 to 29c; other kinds
are unchanged. Syrups.—There has been some
little demand for the better grades say from 40
to 50c. Rice.—There has been some pretty
large sales during the week at prices ranging
from $4.00 to 4.35 according to sample. Arrow
Root, 11 to 15¢, Tapioca_, 8 to gic. Spices are
inactive and only a jobbing business done at late
prices. Fruits.—We have nothing very particu-
lar to report in this trade, demand has been
lighter than during the previous week. We
quote Layer Raisins, 81.40 to 1.45; Loose Mus-
catels, $1.40 to 1.50; Valencias, 6} to 84c ; Old
Sultanas, 5. to 53c; new ditto, 8 to 8jc; Cur-
rants, 3§to 5c; Figs, 8to 124c; Prunes, 44 to
5c; Tarragona Almonds, 14 to 15¢; Filberts, 7
to 8c ; Wainuts, 7 to 11C.

Hipes.—Are in steady demand at $8, 7, and
6.00 for Nos. 1,2, and 3 respectively. Lamb
skins 45¢. The season for calfskins is now over.

HARDWARE.-—The usual midsummer dullness
at present prevails, and little or nothing of any
importance is being transacted.  Prices remain
as last quoted. By latest European accounts,
the demand for most classes of heavy goods

is very poor, and nearly all the mills are

Langloan, $17.00 to 18.00; Calder, $17.00 to
18.00 ; Gartsherrie, $17.50 to 18.50; Carnbroe,
$16.00 to 17.00; Eglinton, $16.00 to 17.00;
Hematite, $22.00 to 24.00. Bars, per 100 lbs.,
Scotch and Staffordshire, $1.75 to 1.80; best
ditto, $2.10 to 2.15; Swedes and Norway, $4.25
to $4.50 ; Lowmoor and Bowling, $6 to 6.50;
Canada Plates, per box, Glamorgan and Budd,
$3 25 to 3.35; Garth, Penn and Thistle, $3 25
to3.35; Hatton, $3.00 to 3.25. Tin Plates, per
box, Charcoal I C, $5.75 to 6.50; dittoI X #7.75
to 8.50; ditto D.C.$4.75to 5.75 ; Coke, IC, $5.00
to 5.25; Tinned Sheets, charcoal, best No. 26,
11 to 12¢; Galvanized Sheets, best brands, No.
28,per 100 1bs,$7% to 8. Hoops and Bands per 100
Ibs., $2.40 to 2.50: Sheets, best brands, $2.50 to
2.60; Boiler Plates,ordinary, $2 50 to $2.75; best
ditto, $3.10 to 3.25; Russia Sheet Iron per Ib.,
11 to 12¢; Cut Nails, 2 D, Lath, $4.25; 2} to4
shingle, $3.50; 5 D to 6, $3.40: 8 D to 10,
$3.15; 12 D and larger, $2.85; 100 keg lots 5
per cent. discount. Pressed Spikes $4 to 4.75.
Leaé, pig, per 100 lbs., $4.25 to 4.75; sheet
$5.00 to 5.50 ; Bar, $5.00 to 5.50; Shot, $6.00
to 6.25 ; Steel, cast 12 to 14C; spring, per 100
Ibs, $3.50 to 3.75; Sleighshoe, $3.00 to 3.25;
tire, $3.50 to 3.75; Ingot tin, $18.00 to 19.00;
Ingot copper $18.00 to 19.00; Horse Shoes $3.50
to 83.75; Proved Coil Chain,§ in., $4.50 to
4.75 ; Anchors, $5.00 to 7.00; Anvils, 8 to 10c;
Wire, per bundle of 63 lbs., $1.75 to 1.80.

LeaTHER.—The market the past week has
shown no improvement in the demand trom the
boot and shoe trade, purchases are limited in
amount and intended only for present require-
ments. Prices, aresteady, andinthe case of prime
stock holders are firm, though this is caused
more by the high price of hides than by any ex-
pected improvement in the demand for leather.
We repeat last week's quotations: Hem-
lock Spanish Sole, No. 1, B.A., 21 to 23¢; do., No.
1, B.A,, 21 to 23c; ditto No. 2 B.A., 18 to 20c ;
No.1 Ordinary 20 to 23c; No. 2 ditto 18 to
19c ; Zanzibar, ditto No. 1., 19 to 20c; ditto
No. 2, 17 to 18c; Buffalo Sole No 1, 18 to 19¢;
ditto No. 2, 16 to 17c ; Hemlock slaughter, No.
1, 20 to 23¢; Waxed Upper, light and medium,
3oto 36¢c; ditto, heavy, 30 to 33c; Grained,
31 to 35¢; Splits, large, 22 to 274c ; ditto, small,
18 to 24¢; Calfskins, (27 to 36 lbs.,) 40 to Goc;
per 1b,, ditto (18 to 26 lbs.,) 40 to 55¢ perlb;
Sheepskin linings, 20 to 3oc; Harness, 21 to
26¢ ; Buffed cow, 12 to15c; Enam:lled cow,
15 to 17¢; Patent cow 15 to 17c; Pebbled cow
12 to 14¢; Rough 20 to 23c.

O1iLs.—There is a firmer feeling in steam re-
fined Seal, but there is no particular demand
for any kind of Fish Oil, and sales are as a rule
for small lots at our quotations : Cod Oil, Nfd,,
40 to 42}c; Seal, Pale, 4oc; ditto, Straw, 35¢;
ditto, steam refined, 423 to 45¢; Linseed, raw,
62} to 64¢; ditto, boiled, 66 to 67¢; Olive, g5¢c
to $1.10; Petroleum, we have no particular
change to note, only a small business has been
done and little improvement is expected till
about the middle of August, prices are steady
but unchanged: car lots in store, 11 to .11}c;
five barrel lots, 11} to 12c; single barrels, 12}
to 13c, delivered.

Provisions.—Bufter.—Receipts 4458 pkgs.,
shipments 2227 pkgs. The butter market keeps
very quiet and there appears to be very little de-
mand beyond the supply of local wants. Round
lots are difficult to dispose of. There is no
firmness in the market, and the article can be
bought cheap. There are pretty heavy stocks
here for which in the meantime there appears
to be no outlet. We quote creamery butter 15c;
for which it is freely offered; Eastern Town-
ships 11 to 12¢ ; Brockville and Morrisburg, 10
to 11c ; Western butter is hardly ever asked for,
latest sale at 8 to 1oc. Cheese.—Receipts 32,077
boxes; Shipments 33,484 boxes, Very little
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sales have been made as low as 5c. There is
but a limited demand for Lard, the price of
Butter being so low, tierces are worth 8 to 83c,
tinnets 8} to 8fc. Eggs are slow of sale, the
supply being about equal to requirements, sales
of lots are made at from 10 to 11c.

. SaLT.—Demand moderate, prices as at last
issue.

Woor.—Buyers and sellers are apart, the de-
mand not being brisk as valuesin England favor
buyers as compared with this centre; prices
are nominally 20 to 21c, but it is questionable
if the latter quotation could be obtained.

BUILDERS HARDWARE

BEST LEATHER and
RUBBER BELTING.
‘ FILES, SAWS &
EDGE TOOLS.

Aikenhead & Crombie
North-east cor. King & Yonge 8ts. TORONTO

Eﬁm’ Cotton Yarns.

Awarded the only Medal given at the CENTENNIAL |

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. §to 10, White and Coloured.
COTTON CARPET WARP,

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ranted fast colours, and full length and weight in every
gacklge. BEAM WARPS for WOOLLEN MILLS,

ingle, Double and Twisted, White and Coloure Yy
HOB!ERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St,, New Brunswick Cotton Mills,

Montreal, 8t.John, N.B.
Agent for Quebec and Ontario.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold.” Secrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H.R.IVES & COMPANY,

SOLE MANUFACTURERS OF

COMPISITE CHILLED IRON RAILING.

A great variety of patterns of
RAILINGS & CASTINGS
K& Cuts and Prices sent on application
QUEEN STREET, MONTREAL.

The British Canadian Loan & Investment
Company, (Limited.)

DIVIDEND No 8.

Notice is hereby given that a Dividend at the rate
of six per cent per annum on the paid-up capital of
the Company for the half-year ending 30th June,
1879, has this day been declared and that the same
will be payable on 1st August, 1879. The Transfer
Books will be closed from the 22nd to 31st inst. both
days inclusive. The Annual General Meeting of
shareholders will be held at the Company’s Office,
on Wednesday, 8rd September at noon,

By order of the Directors.

J. TURNBULL, Manager.

PETROLEUM.

WE BEG TO

CAUTION

The Trade and Consumers against the use of any
ROCK or COAL OILS branded with a “ Star,” unless
our name in full appears on each package. We have
commenced proceedings against parties for the in-
fringement of our Trade Mark: * Sjlvar Star,’
(With a five-pointed Star painted red on each pack-
age,) and shall prosecute to the full extent of the
law all persons who sell or attempt to sell an Oil for
illuminating purposes branded in imitation of our
trade mark,

‘We are also packers of

REFINED OIL

in patext tin cans, and are the only manufacturers
in Canada. Producing a very high grade of Refined
Oil, we guarantee the same for gravity, fire-test
and burning quality. We solicit a trial.
ASK FOR
“SILVER STAR.”
Take no other; and see that our name is on each

package. You will then have an oil thatin every
respect is equal to the best high test American.

J.L.ENGLEHART & GO

Producers, Refiners & Shippers,

PETROLIA, ONTARIO,
CANADA.

GOVERNMENT SECURITY

is furnished for all policies now being issued in Canada by the

ATNA LIFE INSURANCE CO,,

making them secure as a Government Bond, in relation to the care of the Re-
infurance Funds. Local companies and co-operative societies do not furnish

this security.

Besides the above special feature, the ZATNA LIFE INSURANCE CO.
presents many claims upon the patronage of the people of Canada which are

possessed by no other Company.

1st. 118 LONG AND HONOURABLE BUSINESS STANDING IN CANADA- nearly
R 30 years as a purely Life Insurance Comgany. It

paid nearly $1,000,000 to the widows and orphans of its

policy holders. Ittransacts more new life insurance business in Canada than

some ten or twelve other companies all combined.

60 years in all, and nearly
has alread

every part of the Dominion.

2nd. ITs EXCELLENT SUCCESS, resulting from a long course of fair and

liberal dealing, and consequent popularity.

ITs MARKED EcoNoxMY. Insuring as many members with its oNE
office, with oNE set of expenses. as is done by several of the offices competing

Toronto, July 10, 1879.

anadian

Its policies are found in

STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

with it in Canada all combined, with their réveral sets of expenses—its policy-
holders are thus saved a large sum of money (as compared with those insured
in f$maller companies) which is returned to them in annual Cash Dividends.
Its ratio of expense is lower, and has been lower from the first, than any other
company of similar age. Comparison invited. L

4th. ITs PROFITABLE INVESTMENTS.— Having reliable agencies in the best
investment districts on the continent, this company earns for its members
about double the rate of interest obtained by companies having their head-
quarters in Europe. The rate of interest earned is of vast importance to the
insared *with profits.” At 4 per cent. compound interest, $100 increases in
fifty years to only 8710; while at 8 per cent. it amounts to $4,600; or nearly
seven times as much in less than a life time | .

5th. Irs LIBERAL ANNUAL CAsH DIVIDENDS, applicable in assisting to 8y
the second and every subsequent premium, the insurance beirg thereby fur-
nished at the lowest possible cost.

6th. ITs Low RATES.in some cases 10 per cent. less than charged by others,
or equal to & guaranteed dividend of 10 per cent. per annum, as compared with
such high-rate companies.

7th. IT8 PERFECT NON-FORFEITURR OF ALL Poricres.—All the Canadian
policies now being issued on the with-profit rates, are completely non-forfeiting
after payment of two or three years' premiums, and violation of the usual re-
strictions does not, as in policies issned by other companies in Canada, cause
the conflscation to the company of all the cash paid in. They remuin good
for the Reserve, or cash value, as s};‘ecl.ﬂed therein.

8th. IT8 IMPROVED Poricy.—The most complete and most liberal ever
offered to the public No marginal notes or erasures. Every holder may know
beforehand what paid-up Policy he can have if subsequently unable to pay,
on ordinary rates. No European or Canadian Company gives this gnarantee.

TorowTo, July 24, 1879, WILLIAM H. ORR, Manager.

This Company has the largest Government De-
' posit of any purelv Provincial Company.

It confines its business exclusively to this} Pro®
vince, and limits ,its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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HAND-IN-EAND

MUTTAL

FIRE INSURANCE COMPANY,

(FOUNDED A. D. 1873)
SHAREHOLDERS

$8,00000 EACH

IN THE

CAPITAL STOCK.

AUg R
c TIN, J,, President Dominion Bank.

mf&hlfg 1: H,, President British Canadian
Vestment Company. .
COFFgg, 1, f

(Messrs, L, i
Chant, T(;ronto, 8. L. Coffee & Co.,) Produce Mer

DIxo,
hféaB. HOMER, Consul-General for the Nether_

ELLioy :
cmnl’mny.., President People’s Loan and Deposi

FISHE
GZOWSB]:{E" General Manager Ontario Bank.

Ho COL. C. 8, A.D.C. to Her Majesty.

adian 12 BIR W. P., President London and Can
mcmm 980 and Agency Company, ete.

Park. RSON, HON. D. L, Senator, Chestnut

MACLE
NNAN, 5AMES, Q.0. (Mossrs, Mowat, Mac-
MoMag s Downer)
mer:‘:‘n' HON. WM., President Bank of Com-

SMIT
5 H, I;Ron‘lasson GOLDWIN, The Grange.
) m‘;v.. D.C.L., President Building and Loan

on,
8Co!
TT, JAMES, Merchant, Toronto.

»HON, p_ 4 Direc
. A, tor f -—
Hudsoy'g Bay Hyan. Bank of Montreal

» CHAS, P., Merchant, London.

RISKg

ble mopeACOEPTED on all descriptions of insura-

Tt ’ i el .
e(pa,ﬁng b"::i:lther the participating or non-

—

holderg ot PROFITS divided annually among the

thug 'ngpo vtl'ci“ lasued on the participating basis,

8 featyrg » With absolute security, insurance at cost
Pec to this Company.

w. _
H, HOWLAND, President.

Hué THOMSON, Vice-President.
reH SCOTT, Manager and Sec-

—

HEAD oFrFICES :
Q“EELGITY FIRE INS. C0.'S BUILDING,

RCH STREET, TORONTO.

Rargg
LOSSESF;XED With regard to the Laws of Average
QUITABLY adjusted and promptly paid.

SCOTT & WALMSLEY,

GENERAL AGENTS.
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STOCK AND BOND REPORT.
© e CLOSING PRICES
NAME. & Capital | Capital [ po.o Dl::(::ﬂd P -
= | subacribed i paid-up. * |6 Months.| TOronto, | Cash value
@ ‘| July 24, | per share
- . $ $ ¥ ct.
British North America eeccccersecse.| £50 4,866,666 4,866,666(1,216,000) P Y S O
Canadian Bank of Commerce..,.....| $50 6,000,000 | 6,000,000/1,400,000 4 105 106
Consolidated ¢eoveversscoserceisecncm..| 100 4,000,000 | 3,471,036 232,000 3 ST
Du Peuple coveveceocesces . 50 1,600,000 | 1,600,000| 240,000 28 e voreeraen
Dominion Bank..cceeeseeoccnss 50 1,000,000 970,250| 330,000 4 109}
Exchange Bank.ceses scveosse 100 1,000,000 { 1,000,000 50,000 3 covormeense
Federal Bank ...... 100 | 1,000,000 | 1,000,000| 165,000 34 98
Hamilton...u oo 100 1,000.000 707,950 70,000 S PR
Imperial .......... 100 910,000 884,613\ 70,000 4 944
kcqnuCutler........-.;- 50 1,000,000 960,745/ avacseensen- st neraces|secrennasean
erchants' Bank of C. 100 5,798,267 | 5.499,353| 80,000 st 74%
Molson’s Bank .. 100 2,000,000 | 1,996,715| 400,000 4
200, 12,000,000 | 11,999,200, 5,000,000 5 135
100 1,000,000 678,830} c00eaees 3 cosesneasss
50 3,000,000 | 2,000,000 300,000| 3 cemesevsevenes
40 | 3,000,000 | 2,996,756 100,000 4 614 63
seoe 579,800 | 560,391} 16,000 34
100 [ 2,500,000 | 2,500,000! 435,000 3
50 509,750 509,750 | ccurenn.s 3
100 | 2,000,000 | 2,000,000 500,000 3%
100 2,000,000 | 1,992,490/ 18,000 2
ps 50 1,500,000 | 1,381,568/ 200,000]| 4
Ville Marie, ... oo osmeeneeseces 100 1,000,000 904,562| 904,562 3
Agricultural Savings & Loan Co......| 50 600,000 456,300 38,376 44
Anglo-Canadian Mortgage Co........[ 100 300,000 260,000| 25,000 4
Building and Loan Association ,......| 25§ 750,000 713,971 90,000 4
Canada Landed Credit Company ,....| 350 1,500,000 620,919' 104,000 4
Canada Perm. Loan and Savings Co..| so 2,000,00¢ | 2,000,000 850,000 [
Dominion Sav. & Inv. SoC. ..cocvrereee.| 50 800,000 502,625/ 80,000 5
Domi Telegraph Comp eeseses| SO| L. . 238} B 24
Farmers Loan and Savings éompany 50 500,00 500,000| 46,600 4
Freehold Loan and Savings Company| roo | 1,050,400 690,080! 234,024 5
Hamilton Provident & Loan Soc. ......| 100 950,000 814,000! 100,020 4
Huron & Erie Savings & Loan Society| so 1,000,000 977,622 240,000 5
Imperial Loan Society......eeeeseeceses| 50 600,000 544,800| 42,000 4
London & Can. Loan & Agency Co ...| 350 4,000,000 560,000 143,000 5
Lendon Loan Co ............ ceesesss| 5O 434,700 207,900| 18560 48
Montreal Loan & Mortgage Co ....ue 50 1,000,000 550,000| 64,000 4
Montreal Building Association ......|......| 2,000,000 471,718 45,000 24
Montreal Telegragh Co.veeceecsnnaces| 40 2,000,000 | 2,000,000, .....000 4
Ontario Savinge & Invest. Society....| 50 1,000,000 g69,co0| 158,000 5
Toronto Consumers’ Gas Co. (old)....; S0 600,000 j.s0evesseelisecnenene. {28 P.C.§ M
Union Permanent Building Socxet&;.. 50 500,000 0,000| 100,000 [
Western Canada Loan & SavingsCo..!| 50! 1,000,000 990,862) 360,000 5 140 70 00
SECURITIES. Toronto, Montresl.

0. do. 5
Do. do. 5

CanadianGovernment Debentures, 6 g Ct.BEE. coverenes

Do, do.
Dominion 6 ¥ ct.8tocK..ccecesececs
DominionBonds ..eeqe0000ee
Montreal Harbourbonds 64 p. c.

Do. Corporation 6 ¥ ct..,

Do. g ¥ ct. Stock .eee.
Toronto Corporation 6 ¥ ct., 20 years
County Debentures ..cececoccssces

ct. cur.

teevsecsrvecens

ceves

Coreane-

resececes]e

cessesssenvssasne
0204 ¢ 00 cansace
sesensacescasencennansen

essevscscevcecpe

1084

100
‘Township Debentures ..ccceceveennes 97%
INSURANCE COMPANIES. AMRRICAN.
ExavLisH.—| tations om the London Market, ¥uly 12.) | When | No.of Par val.|
(@ Fuly org'nizd| Shares.| Nauz or Co'y. [of Sh'rs.|Offerd] Asked
2418 Last . i
s:i:;., Di&i‘d':nd. Naus oy c‘""'"'-::l H §;§ Sale. | 1855 | 1,500 |EtnaL.ofHart| 100 | 400 | s00
wol8a £ 1819 | 30,000 (Etna F.of Hart| 100 | 214 | 215
&< & 1810 | 10,000 |Hartford, of Har| 100 |2ar | 230
T |77 1863 5,000 | Trav'lers L'.SAc 101 | 177 180
20,000 s gr"ém!u- g g 2'{; £10| 1 " 13 1853 Pbeenix, B'klyn. 50 ! 173 173
,000 1 .UnionF.L. 50 188 1
55000 | 15 | Edinburgh Lite ..|100 | 13 | ¥ 4ot RAILWAYS, Par vl Ii:,nyd:n.
20,000 3-8 . ?nntd;a.xxF,... «.|100 | 50 | 67 sg 3.
12,000 | {7 yearly| Imperial Fire ..,.|100 | 25 |15 15 i . L
tonigon | /76" | Lancashire B & {20 | % 7] '3} Attagticand SL Lawionce oo-ooooon 100 | 110
10,000 1 Life As'n of Scot.| 40 | 83| " § |c.iaie Southern3 p.c: xet Mortgage .. |,.....| 77
980 3 ORI A SO 25 | 124 60 62| Grand TrUnK. .. veevecseersinrars| 500|124
Io000} 1-4 [Lon.&Lancash.L|10|35" 1 ‘i New Prov. Certificates isauied ataz}|..e.,. |orersaness,
8,504 14 Liv.Lon.&G.F.&L| 20 | 2 | 15§ 16; Do. Eq.F.M.Bds.1ch.69c| oo |Tos
30,000 o |Northern F. & L..(x00 |5 go| 39 41 Do. Eq.Bonds,andcharge ,, 107
40,000 [ 2-2-6 North Brit, & Mer| 50 |~ 63/ 453 46 Do. First Preforence, s ¥ ¢...|  toa p
6,723 | 19} p.8. Phame._...&.i‘._}. sserleees 313 3184 Do, Second Pref, Stock, 5| 100 v
300,000 3 2“’“ ire & Life) 10| ¢ 33 34 Do,  Third Pref. Stock, 4§ ¢. | 100 | 134
100,000 B S:g;;‘a;‘“lnce_..l ?g s | ’: Great Western.veee... 208| 77
00,000 12 .Commercial 3 teseesterernen ae
*0,000 74 |ScottishImp.F&L| 10| 1 [ 15164 Do H ":-,;’;:,"g',;,i? 1877-78| 100 | 101
20,000 10 ssm.d:’r;v. F.&LIso| g0 5.1g Do, % per.cent i:ondu's}:.'.'.:: - 3&
ool 35 |StaripigyLifecee:| 3¢ 13 | 74 76 \roternational Bridge 6 po Mact Ban |t | 1o
4,000 5 tar ® cecevere| 351 1} J“|y34- .. Do. 6 p.c.&ort.?refSh’u eosee.| 106
CaANADIAN, p.c. |Midland,2{ ¥ c. 1st Pref. Bonds......| 100 | 24
o0 | I |Comada e, (bio)8s0] 108 [Yorther > Can. 69 Figat Pref. Bde.| 100 | 101
anada Life...... . . .
z:',g:g ” g‘i:i?::l Fia li“ . Toronto, Grey and Bruce, 6 p.c. Stock| 200 | 30
.seasee-o| Confederation Life . reasons s|sesesecreere
g'm §—12 mos., §§" M'utu.l;']‘ifc," “{Torontoand liipiuln;,BS::ck........... 100 |evenrisee
i,’m sreegaeeee| Soverelgn Fire. ... £so| £s |.... . Wellington,Grey &Bruce 7 p.c. 18t Mor|........
wesse feasecosesees| ROyal Canadian ..| 100| 15 | 45§ 47 EXCRANGE. i Toronto. | Montreal.
2,500 Quebec Fire......[ 400( 130| 8% 85
1,085 13 *  Marine .| 100| 40 |......... BADK ON LONAON,60 dRYBeoeeoessoe]m oo o] semmernes
2,000 10 ueen Citv Pire...| 50| :0 | .. ... |Gold Drafte doonsight -creceeroe] omiimmemserc|oremseacees
80,000 (15, 10 M08 Western Aw, 54’ (0 20 I474148} Ar0erican BilVor cece s oooensoecelocsrsssoslosnss. .

pr
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J
Toronto Barristers, TORONTO PRICES CURRENT.—JULY 24, 870,
EATTY, CHADWICK, BIGGAR — Wholesale essh
& THOMSON, NameofArticle. R:tl::.‘k Name of Article. Rates. NameofArticle. w;:tl,,
Barristers, Solicitors in Insolvency, &c. - o
» &e. sotsand Shoes: $c e Hardware ® c. 8 c. ' Oils—conts . 8
BEATTY, MILLER, BIGGAR, & BLACKSTOCK, , Tén (fowr mos)Biock, PIb 019 020 || saladiqie.prcasel Sor" s #
Solicitors in Chancery, Notaries Public, &¢ Mﬁ“,g;";;%:::"""""" ? ;g@g ;o c(;r;lu Bi [} zg 023 ge?l.pl.i‘e.............. os50 O )
o . ] biresassnn 0 opper: Pig 018 o019 pirits Turpentine ,.,. 8 0:’
&c?gf:ﬁos‘% :é:: Bank of Toronto, cor. Wellington M'sng g::;eg:iti:::gl;ﬁ : :: ; gg csx:e‘sg . 026 o 28 Whgll)e,ireﬁrg:d .1:"‘_. : ;5 o
ng. %t Naisls : aints, &c
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AIKINS & MONKMAN,

BARRISTERS, ATTORNEYS, SOLICITORS,
&

0.,
N;VINNJ:PEG, MANITOBA.

—~Collectj o
Vestmeng,. mﬁ?na Promptly attended to and in.

A M. AmkiNg, a4, A. MONEMAN, *
* A Commissioner for Province of Ontario.

GOURSOL, GIROUARD, WURTELE &
SEXTON,
Advocates, Barristers, Solicitors, &c.,
59 g7, FRANCOIS XAVIER ST., MONTREAL.

9.3. courgo;
D, L, Q.C. 3. 8. 0. WUBTELE, Q.C.
9IROUARD, Q.0., p.c.L. J. P. SEXTON, B.C.L.

CLARKE & CLARKE,

BARmsmxs, ATTORNEYS, SOLICITORS, &o.,
FICE : Corner Main Street and Portage Avenue
WINNIPEG.
“ﬁ‘ggg:oPOught, gold, and located. Collections at-

Main street,

() )

Hewngy j, CLARKE, Q C.

HEBEI? ARCHIBALD,

FRANK J. CLARKE.

MAIN STREET, WINNIPEG.

BARRISTER, ATTORNEY, SOLICITOR, Ete.,

MAGKEI.OAN, GIBSON & BELL,
BABRISTERS & ATTORNEY&A’I‘J&AW,
SOmmmnmm—Cmnonnr, NOTARIES, &0.,

AT R — HAMILTON, ONT
®. MuoREL,

CAN,Q.C. J. M. GIBSON, M.A., LL.B.
WM. BELY, H. A. MACEELOAN.

MARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

Borrerrors oy CHANCERY, NoTARIRS, &0.,
‘x% HAMILTON, Canada.
N D MARTIN, Q.C. H. OARSOALLEN.*
B.—Collections Prgmptly made
an

8 Pty in all parts
* 4 Commissioner Jor the Province of Quebec.
\

08LER, GWYN & TEETZEL,
BARRISTERS, &o.,

HAMILTON, CANADA,
B. B. OSLER, Q. 0.,

Ra awyy,

\
ROS& ROSS & KILLAM,

Barristers, Attorneys, Bolicitors, &o.,
McMicken’s Block, Main 8t.,
‘Winnipeg, Manitoba.
ARTHUR W. ROSS.

J. V. TRETZRL,

w&oss.

WAurm & McINTYRE,
BARRISTERS, ATTORNEYS,
SOLICITORS,
No 31; NTARY AGENTS, Ero,, Ero,,
* 9 Elgin Street (Opposite the Russell House).
OTTAWA.,

A. O, KILLAM.

¥. B, warLker.

WILLMM HILL NASH,

BARRISTER ATTORNEY—AT—LAW,
Notary Public, Conveyancer, &o.

e‘mections and i i
: other commercial busin, 88 i-
teq Which wil] be promptly atténded to. “ .;I:Iic

¢e—Dominion Street, Emerson, Manitoba.

A. F. MCINTYRE.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.
‘Water-Works Branch ;
Within range of Hydrants in any locality having
efficient water-werks.
General Branch 3

Farm and other non-hazardous only.”
One branch not liable for debts or ob igations of the

GEO. H. MILLS, President,
. W. D. BOOKER, Secyetary.
HEAD OFrICE...ccseeceesss. HAMILTON, ONTARIO.
ToronNTO BraNcH:—ARTHUR M. WADE, ent.
Orrice: 19 RicHMOND St., EasT. 8. W, corner Vic-
toria and Richmond Streets.

ESTABLISHED (856.
TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,
Wholesale and Retail Dealer

COAL 8{_ WOOD.

Orders left at offices, Cor FRONT AND BATHURST
ST8,YONGE ST. WHARF, and 81 KING ST.EAST
will receiv- prompt s.ttention

MACKINAW STRAW HATS

ENGLISH AND AMERICAN FELT HATS
in the

Leading B8tyles and Uolours, received weekly.
E="Highest price paid in cash for RAW FURS, 1

J. H. ROGERS,

Cor. King & Church Streets, Toronto.

DALTON, BARTON & C0., Limited,

MANUFACTURERS OF

Upholstery and Carriage Trimmings

OF ALL KINDS, ALSO

OARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street
LONDON, ENGLAND.
WORKB—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

——

L. COFFEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 Ohurok Street, Toronto, Ont.

Lawrzxnce Corrxx, TroMAs Fryxn,

L N

PACIFIC RAILWAT TENDERS

TENDERS for the construction of about one hun
dred miles of Railway, West of Red River, in the
Province of Manitoba, will be received by the un-
dersigned until noon on Friday, 1st August next,

The Railway will commence at Winni eg, and
run North-westerly to connect with the m n line in
the neighborhood of the 4th base line, and thence
Westerly between Portage la Prairie and Lake
Manitoba.

Tenders must be on the printed form, which,
with all other information, may be had at the
Pacific Railway Engineer’s Offices, in Ottawa and
Winnipeg.

F. BRAUN,
Secretary.

Department of Railways and Canals,
OTTAWA, 16th June, 1879,

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OP

CANADA LIFE ASSURANCE CO.
AND THE

Accldent Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENOCIES SOLICITED.

GoLDp MEDAL, PaRis, 1878,

-] —

JOSEPH GILLOTTS
STEEL PENS.
80ld by all Dealers throughout the world,

{

They are straightened by means of heat and pressure,

to their work better. A trial of the Simonds "
man that he cannot afford to use Saws made by the old

R. H. SMITH & CO,, St. Oatharines,
Sole Manufacturers for the Dominion

SEND FOR PRICE LIST.

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

uniform in temper. Being free from uneven strain or buckle, they stand up
Baws will
process,

and are perfectly

satisfy any mill |

Ontario,
of Canada.
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Insurancs,

insurdnoo.

insurunos,

BRITON
Life Association,

(LIMITED).

Capital Half a Milllon Sterling.

PAID UP £80,000 Stg.
Deposited with Dominion Government for the Special
Becurity of Canadian Assurers

860,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,

OChief Offices: Manager
429 Strand, London.,
Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £32,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343
Otz {SQETSINHSACO ) Monen

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East,

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: A. A, WYLLIE, James St. North.

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockhold and

THE STANDARD

LIFE ASSURANCE COMPANY.

BESTABLISHED 1828,

HEAD OFFIQCES:

Edinbu - = Sootland.

Montre: - - - Canada,
Amount of Policies in force over..... $92,000,000
Assets, UPWATS of . e ceecvevers conenensenee 26,000,000

Claims paid to Canadian policy holders over

One Million Dollars.
R. H. MATSON, W. M. RAMSAY,
Gen, Agt, Torosto District. Manager for Canada.
Office, 20 Equity Chambers, Adelaide St. E., T

LIVERPOOL & LONDON & GLOBE

INSURANCE COVY PANY.

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.Chn,;
Sir. A.T.Galt, K.C.M.G ; T. Hart,Esq ; G. Stephen, E.q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOS. B. REED, G.F.C. SMITH,
Toronto Agent; Chiet Agent
32 Adelaide St. E, for the Dcminion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businsssdone exclusively on the Premium Note System.

. W. STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . . Guelph. Ont

large Reserve Funds. Moderate rates of premium.

GILLESPIE,MOFFATT & Co.,
General Agents for Canada,

13 St. Sacrament St, Montreal,
ROBT. W. TYRE, Manager.

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, 4.D., 1872,

Authorised Capital, - - 8250,000.
HEAD OFFICE, MONTREAL.

President, Vice-Prerident,
Sir A. T. GALT. JOHN RANKIN, Esq.
MANAGER:
EDWARD RAWLINGS.

TORONTO BOARD:
Hon: Jno. McMurrich, as. Michie,
D. Galbraith, no. L Blaikie.
AGENTS:
Alexander & Stark, County York.

CITY AGENTS:

John Haldan, Morton & Matson,
A. W. Smith, W. A. Law & Co.

THE AQGQIDENT

Is the only Purely Accident Insurance Company in
Canada; its business ia more than twice thet transacted
by all the other Canadian Comp e bined; it has
never contested a claim at law, and is the only Canadian
Company which has made the Special Deposit with
Government for the t tion of Accid I in
the Dominisn.

The Mercantile
FIRE INSURANCE COMP'Y.

Incorporated by Aot of Ontario Legislature.
CAPITAL.....comencers - caess acsrsacessns s 0 00:$200.000,
HEAD OFFICE ...oecncarsecseccassecnsees WATERLOO, ONTARIO,
OFVICERS
J. E. BOWMAN, M,P,, President.

J. W. WALDEN, Vice-President.

P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

METROPOLITAN LIFE

INSURANCE COMPANY.

Cor: Park Place & Churoh St.NewYork.

—

No better evidence of the popularity of this
Company is required than the remaerle pro-
gress it has made during the past ten years,

Its invested funds are $2,300,000,

It has issued 18,000 policies.

It has paid to policy holders $2,300, -
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,~
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar.
gest amount of protection at the least
cost.

Nothing so complete is found in the ordi nary
life plan, tontine plan, or any other method of
mutual, mixeg ORr stock life insurance com-

anies, as in the Reserve plan of th -

OLITAN LIFE. P e METRO

F. A. MOORE,
GEN. AGENT POR Provinozs or
AND QuUEBERC.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

SOVEREIGN
Fire Insurance Comp’y of Ganada.
CAPITAL, - - $800,000.

Deposit with the Dominsion Government, $100,000.
President—Hon, A. MACKENZIE, M.p,
Vice-President—GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager, G,BAN KS, Asst, Manr
Insurance effected at reasonable r.tes, ’

NORTH BATISH & MERCANTI

Fire & Life Insurance Co.
ESTABLISHED x809.

OxNTARIO

8Subsoribed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.

r.—Funds as gt 313t December
Paid-up Capital...,, e

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.)) President.
F. R. DESPARD, MANAGER.

HO. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec, -
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and CHAS.D. HANSON,

Toint General Agents.

Firo Roseran poni .... ............ £350,000 Stg.
Premi Reserve .......... 784'%7 ::
Balance of Profit and Loss Account . 35;'045 “
g
Life Accumulation .......,.
Annuity Funds......... .. £2'§g'ggg .
)

2.~Revenue for the Year, 1878,
From Fire Department:
Fire Premiums and Interest

Fm%‘%if; Department: | MtoTest rirsesns £976,160 “
ife Premiums & Interest...£438
Inte’st &c.,on An'uity F'nds, £4?z,'g%

£4s0.777 ¢

Total Revenue ............................ £1,426,937 “
or, $6,944,426 73
WILLIAM EWING, Inspector.

GEORGE N. AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
36 Wellington St. East, TORONTO

Head Office for the Dominion in Mon
MACDOUGALL & DAVIDSON, General At:gnatll

o e o .
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EqTita.ble Life Assurance Society

OoOF THH U.S.
HOME OFFICE, 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.
R.W. GALE, Montreal, General Manager Dominion of Canada.
|

"EHAT THE EQUITABLE IS PRE-EMINENT FOR LIB-
RALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CON_TESTI\{%LE POLICIES, AFTER THREE YEARS, SHOWS. The
quitable Life Assurance Society, since its organization in 1859, has paid
i policy-holders and their representatives $47,000.000.00.
"‘THAT THE EQUITABLE IS THE MOST POPULAR

Ccom PAMY isillustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
existence.

""“THAT THE EQUITABLE IS THE STRONCEST C7M-
PANY is shown by the fact that on the most conservative basis its

§ urplus is larger than that of any other company in the country.

th The Liabilities and Surplus of the Society as stated below, are computed on
st:n erican Experience Tables, Four and a-half per cent (4}) the legal
dard of the State of New York. The following list contains all the chief
n.ompun 68 doing an exclusive life business in Canada, and tho figures are

™ the published reports of each company, and official returns,

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQUITAR], 5

E, - 36 Sun Mutual, - - - $106,167.48
E%n“' -, ‘6!893882?,;120.00 Canada Life, - - - 9928500
Motrclers' . . . 151959000 | ConfederationLife, - - 68,640.52
utropolitan, - - - '360465.00 | London & Lancashire, - 3257500
bion Mutyg), - -548497.00 | Ontario Mutual, - - - 2014991

The -Sta.ndard - - - not shown.

The fact th t the Surplus of the Equitable is larger in actual amount than
gg:etno{;}f'ny of ghe ofhor c%mpa.nies is qa, sufficient indication of its financial
gth,

Asaets. Jan. 1, 1879, . - . - N
including legal reserve on all exisit-
Llabilities, {inclydine loe

$35.454,092 36

} 28.560.268.00
N

Surpius, - - - - $6,893 824 36

B fetive 4 ents in unrepresented districts wanted, and special Travelling
4.”"‘3. to whom liberal inducements will be offered.

GEO. B. HOLLAND,

Manager for Prov. of Ontario, 58 Church St., Toronto.

v —

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B.—1.—The Frofit Bonuses added to the Life Policies are larger than given by
any other Company in Canada. 2—It has occurred that Profits have not only

altogether extinguished all Premium payments, but, in addition, yield the holder an
annual surplus.

Lpon a calculation of the Csmpany's Reserves upon the Government standard of
future interest at the rate of 44 rer cent. rer annum,the Company had over and above
that, and i's capital and every liability, in 1877, 8 proﬁt-lurpﬁu of $99,285; and upon
a careful computation as at 30th April, 1878, that profit-surplus has been so greatl
increased as to warrant the anticipation that the profits to be divided in 1880 will
not fall ehort of the li.eral average rate which the ompany has hitherto given to its
policy-holr ers.

Assurers joining the Company before joth April, 1879, will receive two years

profits in 1880.
HEAD OFFICE, - HAMILTON, Ont.
R. HILLS, Secretary.

A.G. RAMSAY, Managing Director.
J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN CNTARIO:

GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.

P McLAREN, General Agent for Nova Scotia and P. E, Island.

E. F. DUNN, Agent for St. John and New Brunswick.

Hon. W. O. WHITEWAY, St. John’s, N.F., Agent for Newfound-
land.

PRovINCE OF QuEBEC:

R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal.

Special Agent for Montreal—JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

~ WESTERN
1‘1S‘S'URANC~JEE_~~ COMPANY.

FIRE & MARINE. Ineorporated 1851.

OBital and Assetsy. . vevevereenreeeerennnnnnens 81,580,502 92
Yaoome for Year ending 31st Deo, 1878 - -.-.....§905,806 66

HEAD OFFICE : - TORONTO, ONT.

Hon.J. McMURRIOH, Presidens.  B. HALDAN, Man'g. Director.
J. J. KENNY, Secretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE ..«.eeevvveiianneernnenn. . . HAMILTON.
PRESIDENT—JAS. TURNER.  VICE-PReSIDENT—ALEX. HARVEY.

Deposited with the Dominion Giovernment for the additional protec-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders.

This company issues Polieies upon ali approved plans at reasonable rates.

A policy-holder insured on the ordinary plans may—aster baving paid two annual
payments—discontinue his Policy and receive his share of the funds in either cash or
& paid u? policy. Full particu'ars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, Secretary.

Agents wanted for unrepresented Towns or Counties.
W. A. LAW & Co., General Agents—Equity Chambers, Toronto.

mUnion Fire Insurance Co'y.

AUTHORIZED CAPITAL,.......... $1,000,000.
Heaq Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

R Hon. J. C. AIKINS (Senator), Toronto, President.
-H. BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
A Owes, Barristers, Toronto. Co., Toronto.
- A, Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
Jo 0., Wholesale Furriers,) Toronto| May & Co.) Toronto.
HN SHIELDS, Esq., (of James|J. M. CURRIER, Esq., M.P.,
Shields & Co., Wholesale Grocers|  Ottawa.
w Oronto, B. WILLIAMS, Esq., London.
-H. DUNSPAUGH, Esq., (Vice-Pres. People’s L. & D. Co.,) Toronto.
Thi ALEX, NAIRN, Esq., Toronto.
s i ile, Manufactoring Risks at the
liur:m Q“goexl;p:&iul:;:{::t ;Jo:;“::l glﬂx’x:: rlf; %t;:o: 'llidghtning in pl;cpgs whqrg there
rde:?;f"m means for puttinﬁ out fires. Applications for Ag , with satisfactory

» will b tertaine
CASToN &. g‘AeL';: SOLICITORS.

A. T. McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

TH1s COMPANY HAS PAID FOR LOBSES.uevuvuveseensesss 82
ASSETS JANUARY IST, I878.cuuuuuieunrnnnnnnnnnnnnns

Has DEPOSITED WITH THE CANADIAN GOVERNMENT ..

100,000 00
... ThisuLDAND RELIABLE CoMPAXY has again established its businessin Canada,and
it is too well known to require commendation,

It has prospered for a quarter of a century and is to-day STRONGER THAN EvER
BEFORE. Its large assets and large Government d posit, with h dealing,

fair adjustments and prompt pai/ment of loases ought to secure to it & fair share of
patronage from the insuring public.

JOHN FISHER, Cobourg,
L M.CATHER,

Toronto Agt.,4 Adelaide St. E. MANAGER FOR ONTARIO.
1" Experienced Agents wanted in unrepresented localities,

1370175 38
1,103,070 56
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

~ 'CANADA BRANCH.
H H A D ZFFICE:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS:;

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN 8. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
rs, $100,000.

This Company issues Policies of Insurance against loss or damage by fire or light-
g on mercantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.

Premiams taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoMe OFricE, DirecTORS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Deo. 1877 - - 87,891,671 67
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the

‘' Maine Non-Forfeiture Law,” or, if surrendered within thirty days‘after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

!}y & whole Life policy, issued at Age 30, and allowed to lapse after the payment of
chr:e or more full Annual Premiums ; Premiums baving been paid Wholly in
A8h ==
Additional .
Premiums paid be- | time under | Amount Dueif Death occur on Last
fore lapse. the Law. ay of Extension,
| ! Premiums & Insur-}
i Age Age | Amount | interest to D ance
No.| Any’t.| when |Years|Days.| at of be deducted. H 9€ lover the
stopped. Death| Policy. CIrs. 'prem’s.
| - No.| Amount.
3| 8681 33 2 | 212| 36 | $10,000 | 3| 759 87/89,240 23|88 559 1
4| 908 [ 3 3 170 | 37 10,000 | 4 | 1,041 38| 8958 62 sﬁig 63
§| 1,135 35 4 133 | 39 10,000 | 5 1,330 18| 8,660 82| 7,525 82
61,362 36 s 100 | 41 10,000 | 6| 1,655 36| 8,344 64| 6,
70589 3 6 67| 43 | 10000 7| 1,990 05| 8,0099s| 6,420 95
818161 3 7 26 | 45 10,000 | 8 | 2,340 74| 7,659 25| 5,843 26
9 |2043 39 3 328 | 47 | 10,000 | 8| 2477 51/ 7,522 49| 5,479 49
102270 40 236 | 49 | 10008 | 9| 2,8437| 77156 23| 4.886 23
I 2497 1 41 9 4 50 10,000 | 10 | 3,205 85| 6,704 15/ 4,207 15

dJ. H. MoNAIRN, General Agent, Toronto.
G B. CUSHING, General Agent, Montreal.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.

Incorporated 1833 Head Office, Toronto, Out.

BOARD OF DIRECTORS.

Hon. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE+]. BOYD, Esq PETER PATERSON, Esq.

Hon. W, CAYLEY. OS D RIDOUT, Esq
PELEG HOWLAND, Esq NO GORDON, Esq.
JOHN SMITH, Esq.
GOVEANOR w e« = -~ PETER PATERSON, Esq.
DEPUTY GOVERNOR ... .. .. .. - How, WM, CAYLEY, :
Inspector .. . Jorx F. McCuare,

General Agents - KAY & BANKS,

"F. A. BALL Manager

——

=5 GANADA G=)

FIRE & MARINE

N /NSURANCE co'Y.
Head Office : d

Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Jully ion Government,
Subscribed. $50,000.

PRESIDENT—]. Wings, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE RoacH, Esq., Mayor City of Hamilton.

D. THoMPSON, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Halifax, N.8., No. 22 Prince 8t., Capt. C. J. P. Clarkson,
General Agent. 8t.John, N.B., No. 51 Princess 8t., Ira Cornwall, Jr., General
Agent. Manitoba Agency, Winnipeg, Robt. Strang.

J. C. BENN, General Agent, St. John, N.B.
—e

PHENIX
INSURANCE COMPANY
~ OF BROOKLYN, N.Y.
FIRE & MARINE.

INCORPORATED 1853,

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968311.

STEPHEN CROWELL, President.

PHILANDER SHAW, Vige-Pros't.

Fire Department.

J. A, MACDONALD,
General Agent, New York,

INSURANCE accepted at current rates on Budl, ™M -
dise, and other insurable property, against Loss or Da‘@lni:;%?y m::om

Oon Lake Crsﬂ:, their cug“. and Mshtl, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Sailing Ships, to British and Continental Ports.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No- 48 YONGE, OOR. WELLINGTON ST.,
TORONTO.

/
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Insurance,

QUEEN INSURANCE (0.

OF ENGLAND.
FIR®M & Livm.

C,
Apital....... ... T .-22,000.000 Stg
INVESTED PyNDs . eermrenemes . 668,818 ¢

FORBES & MUDGE,
Montreal,

sAML, SHAW, In 4 Chief Agents jor Canada

ent
No, 62 King Btmtg ieast, Toronto,

Reliance
Mutual Life Assurancs Society
Bstablished 1840.

st Head Office for the Dominion of Canada:
+ JAMRS STREET, MONTREAL.
The Dirsctoxs:
Hon, John Hamilton, Duncan MacDonald,Eaq.
Robert 8imma, Eeq.

F
REDERICK STANCLIFFE, Ros'dont Secretarv.

(0 Fire Tnsnrance Company

A Tead Office - Q@alt, Ontario.
‘, . McCORD. JR, & CO., Agents at Toronto,
genera) Insurance business, either oa theSTOCK
OR MUTUAL FLAN.

Th .
?:osgg{,"“':;’e V:‘;!:’ glf Compul:y :n ; the MUTUAL
y or nearly half a century, the
viz RAND DEngERATé in the insurance bu?ill,xeu,

P .
JA';"feci’- Security and Small Premiums

R. 8. STRONG,
Sec’y & Manager.

MlifHE GORE DISTRIGT
H

Vice-President.

TH T ITA T
E ONTARIO MUTUAL
Is%pa Pol'L'ih Assurance Company
hi “cies on all the t ed
Sonfined tq SmPARY is PURELY MUTUAL: ae roriods:
Ce 5, fovince of Ontario; its rates of Assu-
yet lower than others on the

nt - bere being no Stock-holders, all
olg Vidongueg,t0 the benefit of Poticy-holders. "

ared yearly after Policies are three years

WM HENDRY Hau(n
'Wat . Ont.

Agents’ Birsotory.

D LORTIE, Public Accountant, Financial Agent
¢ and Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec,

G M. GREER, Agent for Western Fire & Marine,
* Stadacona Fire Ins., Accident Ins., London & Lan-
cashire Lite, 191 Hollis §t., Halifax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
. ent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

Insursancs,

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - $2,000,000
SUBSCRIBED " - - - 81188,000

Deposited with the Dominion Government, $103,000,

HEAD OFFICE MONTREAL.
PD!_RBCTO”— Bir  Hugh Allan, President; Vice-
T

THOS M. S8IMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutuat Issurance
Comparics,

H E. NELLES, Official Assignee for London and
+ Middlesex, London, Ontario.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident inauunce Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the No-th America;
Delaware, Mut. Safety; Providence, Washington ;
Union o: Penn.,& Guardian of Locdon. St. John, N.B.

dent, Henry Lyman; N B, Corse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their

respective merits. All claims promptly and lberally
settled,

Toronto Office, 20 King St. East.
HIME & LOVELACE,

Agernts,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

B. BEDDOME, Fire, Life, Marineand Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable C iesrepr d

GEO. B. FISHER, Official Assignee and Public
A t. Phosphates. Timbered and Agricul-
tursl Lands looked after. .sddress—Hull or Ottawa.

R C. W. MACCUALQ, Official Assignee, Insur
* ance and General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Insurance, Land and
o * Loan Agent. Correspondence invited. Parkhill,
ntario.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide..t Insurance, and Real KEstate ent.
Money to Loan and invest, Collections made, Stratford.

G W.GIRDLESTONE, Fire, Life, Morine, Accident
° and dtock Insurance Agent, Windsor, Oantario,
Very best Companies represented.

ALEX, w, OGILVIE,

PRESIDENT.
Y LYE, Secretary.
OENT & 7. g. HEA, Inspeotors,
EDWIN P. PEARSON,

Sole Agent at Toronto,

HEN
J. T, m R

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Inas, Cos.; Canada Per, Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants, Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com.
panies through the whole of the Ottawa alley, Ottaws.

C E. L. JARVIS, General Insurance Agent, repre-
™+ genting Queen Fire, Anchor & Orient Mutual Ma-
rine .Y.,also Canada Guarantee Co. St. John, N.B.

OWE N MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

PETER McCALLUM, Agentforthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ina. Co., of Toronte; St. Catharines, Ont.

P . H., O'HARA, Agents for Western, Hartford,
Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
~ot., Travelers'and Can.Life Ins. Cos. Bowmanville,Ont.

Li d by the Ontario Legislature, deposita with tb
Government $25,000.

Issues Life endowment and Accident Policics, all ot the
mos: desirable foiina.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

HBAD OFFICE....c0e00... WATERLOO, ONT.

ESTABLISHED 1863.
’I‘HE BUSINESS OF THR COMPANY IS DIVl
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch ing its own losses and its just propor-
ti;noftheM pn-y_ f of the Comyp ], propo
C. M. TAYLOR, Sec. J. W. WALDEN, M.D,, Pres
J. HUGHES, Inispector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two

years in operation.

THOMAS STOCK, Presiden:.
A. M. WALTON, Seoretary

PHCENIX MUTUAL

Fire Insurance Company.
Head Offloe, 17 Front 8t. West. Toronto.

DIRECTORS.
. J. Withrow, Esq., Toronto,
'm. Miles, Esq., Port Hope.
George C. Moore, Esq., Daverport.
R. A Sutherland, E -q., Toronto,
R. Philp, Esq., Toronto.
D. Moore, Esq , Walkerton,
Alderman Clark, Toronto
Thomas Mara, Ffaq.. Toronto,
HONORARY DIRECTORS.
N Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro,
Jacob Y, Shantz, Esq., Berlin.
OFFICERS,
Ex-ALpsaMan WITHROW.............President,
W, MYLES ...conerereresssncccscssesesnses Vico-President,
OHNX BRAMDON ....wcecercemememem Manager & Secy,
B Re PEOE 1, ccucemcenves ¢ + see s seesea | REPECtOY,
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BRYCE, MCMURRICH & CO.,

IMPORTERS OF

British, American and Foreiwn Dry Goods,

MANUFACTURERS OF TWEEDS, BLANKETS, FLAN.NELS, &c.

- — ok A
T s G 1 i ———

i |

‘80011 pue se[dwrey I0] puey

Every Department filling up with New and' Fashionable Goods.




