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( Bm a Tsar.b1 Ladiua Wh 31»aîe Trade et rorocte.

Cupet Detit
OPENING NEW PALL GOODS

In General Housefurnih/ngs.

TAPESTRY & BRUSSELS CARPETS
At Low Figures

TO SUIT THE TIMES.

JOHN MACDONALD & 00.
%ki &2 W*il St. Eut, TORONTO.

38 auntain treet, Manchester, England.
Torouto, July âS, i.879

WHOLESALE HARDWARE.

Order8 for Sieigh Shoe Steel,
BAR IRON

SHELF 000S FOR FALL TRADE
By Specia1 Importations, Solioited.

WRITE US FOR PARTICULARS.

RICE LEWIS & SON,
IRON AND HARDWARE

Importers & Merchants,
TORONTO ONT.'Pr uIO

The Leadiug Wholosale Trade ef Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.*

No. is FRONT STREET WEST,

TORONTO,

Ouwczs-34 CiUMamSI La., L onsbard S., LondM, B.C.

Toronto, Jan. sud, 1879.

SMITH & KEIGHLEY,
Wholesale Groccrs & Importers of Teas,

9 FRONT St. EAST, TORONTO,
Have jut received

A CÂAICDO

BARBADOES SUCAR,
consinting of

339 HHDS, 21 TIERCES.

Ogr customers who bought Barbad sei Sugars last year
will remember that they were of exce lent quality

This cargo is gruiny, rich in colour, and dry, thus

CAUSING NO LOBS
in weight to the bayer.

T.re.to, July sud, £51g.

The L.a&Mng Wholoitale Trade of Toronto.

1879. SPRING, 1879.
Gordon Mackay & Co.

Have now on hand a full a.ortment of their early

SPRIN G
IMPORTATIONS

they hope toses their friends and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED

]LYBSTER L GOD,
In plain and colored now in atock.

Cor. Bay and Front Sts.
Tormnto, Mar 6, x879.

NEW . GOODS
Ex "EEzRmANIc,"

BLACK SATINS,
EMBROIDER'D. TABLE COVERS
BLACK CASHMERES,
WRITE CAMEBRIC LACE,
MERINO SHIRTS AND PANTS.

am ab driv, l
Women's 8trlped Cotton Hose.

SLAMSON,
KENNEDY,

& GEMMEL
S OOTT AMD 19 COLBORNE STI.

TORONTO

Torom, July,. lem

- ------------------------- m--
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BANK OF MONTREAL.
cT .BLI.N.D lu

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, -
RESERVE FUND, - --

Head loe, - -

812,000,000
11,ggg,200
5,000,000

Montreal
BOARD OF DIRECTORS.

GEORGE STEPHEN EsQ . . esdest.G. W. CAMPBELL, q. M . Ve-Praidesnt.
Hon. Thos. Ry. o. Donald A. Smith.

eter •«kay Z Sir A. T. Galt, G.C.M.GEdward .Gilbert Scott, REq.
Alexander Murray, Esq.

R. B. Anous, Generai manager.
Br maMsWes and Ag in n Canada.

Montreal-W. J7. isuczAuA ,imngp,.
Belleville, Hamilton, lA cton
Brantferd, KI ton, Port hope,Drc/vlle Lladaayt Quebec,
Chatham, I. B. London,
Cobo Moncton N.B. Stratford,

dNewcate, N.B. t. hn, N.B.,God.rleh, Ot.a, St. ma,,·Guelh, Perth, Toronto
Haa N.S., Peteboro, Wiannpeg,

A. MacMDEa 1%a0080P.
.gnt iS Grea# Britad.-London, Bank of Montreal,9 Birchîn Lane, Lombard Street. London Com.

mittee-E. H. King, R , Chairmar; Robert Gillespie,B Sir ohn Rose, Bart., K. C. M. G.
an/seinGreat Britais.-London, The Bank of E

land; The London & Westminster Bank: TieUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company andBranche.
A gns inhe United State.-New York C F. Smithers

and Walter Watson, 59 Wall Street. CAicago, Bank ofMontreal, z$ Madiaon Street.
Baser in /s United States.-New York, The Bank ofNew York N.B.A.; the Merchants National Bank.

Boston, The Merchants National Ban/. Buffalo TheFarmers and Mechanicu National Bank. San I'ran-
dace Tii Bank of British Columbia.c.LQi.,and Foreign Comrsonmb.-St. Johmn% Nfd.,
The Union Ban cf Newfonndland. Brtish Couma,
The Bank of British Columbia. New Zealand, Th
Bank of Ne Zealand. Indu, China, Japan, Australia-Oriental Ban/s Corporation.

(ssu. 0uul, Not and Letters oCrdit or Traiei-
lors, aoaale aU Park of #e d.)

The Canadian

BANK OF COMMERCE.
Head Off0e, Toronto.

Pald-up Capital - - . S6,00o,000
Rest -. • . . . -. 1,400,000

DIREOTORS.
HoN. WILLIAM McMASTER, Nesidng.
HoN. ADAM HOPE, Vice-Prsident.

Noah Barnhart, Esq. lames Michie, Esq.
William Elliot, Eaq. T. Sutherland Staynsr,Eaq
George Taylor, Esq. Jno. J. Amton, Eaq.

A. R. McMaster, Esq.
W. N. ANDERSON, Gensral Manager.

B. B. WALKER, Inspector.
Nm For/--J. G. Harper and J. H. Goadby, Agents.
Chidaga-J.G. Orchard, Agent.

asAucasa.Barie, H.altoq, Safrh
Belleville. London, aimeo,Berlin. Lucan, Stratiord,Brantford, Montreal, StrathroyChat/am, Nrwich Thorold
Colngwo, Orangevle, Toront,
Dunda Otta WDun , Pa Windsor
Goderich, St. CatharinaGuelph, Sarnia,

Commercial credits iaued for ue la Rom the Eutand West Indies, China, Japan, and 8ouà Ans.r,
Sterling and American Eahange bought and old.
Collections made on the moat favorable terme.
Interest allowed on deposits.

aANEERs.
New Yerb-The American Exchange National Bank.
Leme Ead-The Bank os Scotland.

The Chartered Bana.

THE BANK 0F

BRITISH NORTH AMERICAI
inorporoate by Royaà Charter.

PAID-UP CAPITAL. £1,000,000 STG.

Londen Omce-3 Clements Lane, Lombard8S. E.C.

COURT OF DIRECTOR&
Soh James Cater.

A. B. Dobree,
Henry R. Parrer,
A. H. Phillputts,
Richard H. Glyn,

H. J. B. Kendall.
J. Eira ford,

J. Murray Roberteon.

Secretary-R. W. BRaovoan,

Hasa> OFvFca Iu CANADA-St 7anse St., Montreal.
R R. arNDLay-General Manager.

J. S. CaMERoN-Inpector.

Branches
London
Brantiord,
Pariat
Hamilton,
Toronto.

and Agencis
Kingston,
Ottawa,
Montreal,

ebec.
5. John, N.B.

in Canada.
Fredericton N.B
Halifax, N .
Victoria, B.C.

Barkervile, B.C.

Agents in the United States
Naw Yoam.-D. A. McTavish and Wm. Lawson - Agta
Sa% Faaactsco.-A. McKinlay, Agent
PORTLAND, OREooi-J. Goodfellow, Agent.
LoNDoN BArmas.-The Bank of England; Messre.

Glyn à Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Auetralia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan--Chartered
Mercantile Bank of India, London and China; gra
Bank, Limited. West Indiee-Colonial Bank. Paris
-Mesrs. Marcuard, Andre & Co. Lyons--Credit Lyon-nais.

OONSOLIDATED BANK
OF CANADA.

CAPITAL, - - 84,000,000.
Head oea, - - Aontreal, Que.

DIRECTORS.
President-UIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
John Grant Eeq. Montreal.. W. Mon .
John in.sm Ha., Montra.Audrew Roberteon, Esq., Montreal.
A. Saunders, Esq , Montreal.

J. B. RENNY,.. ..... .Genera Manager.
W. O. PRIDHAM, ............... Inspeo,.

BRANCHES.
Montreal. St. Catharines
Mcntreal, Chaboil!ez Sq're. St. Hycinthe.
Ayr. Seaforth.Beleville. Sherbrooke.
Chatham. Wingham.
Chanton. Wcodstocs.Galt. Toronto.

Ne H aminurg. do. Yonge Street.

FORBIGN CORRESPONDENTS.
Alliance Bank (limited) London.
National Bank of Bcotland and Branches.
National Bank (Ireland) and Branches.
Ulster Banking C-n y, Relfaat.
Smithers à Watson, Ne, York.
National Park Bank, New York.
Bank of the Bepnblic, New York.Kidder, Peabody & Co., Boston.
Farmers and Nechanica Bank, Buffalo.
Firet National Bank, Oswego.

Interest a lowed on Deposite according to arrangement.
Letters of Credit granted on England, Ireland, andcotland, iand on Cuns Japan, and West Indies.

VYÂI. CAWTiKA, Esq., Torento,A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES API'ELBE, E.q., Trafalgar.
HENRY CAWTHRA Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON. .... Caskier.
HUGH LEACH..................A ssist. Cas/sirJ. T. M. BURNSIDE ..... ... Iepto.

BRANCHES:
MONTREAL .............. .MURRAY SMITH, MANAGEa.

PEsaom'...........H. BOPER
CosoU o ............. os. HENDEÏSON
PoaT HoP ... W R. W ADSWOR'5H I.
BARRIE .......... . A. STRATHY Int'm f
ST. CATINu e ...... .D. BO SWEL «
C oLI OOD..........G. W. HODGETS, n

Fortin AgfU-Lans-The City Bans. New York-The National Bank of Commerce; MOuesr. Sitsers
& Watson. mtn

Drafts on New York in Gold and Currency bought and
aold.The Bank receive money on deposit, sd ailows
Interet accordin to agreement.

InterMt allow on currsmt cash accounts.
Lettes of credit sued available in Greut Britain, the

Wst Indies, China and Japa.

RANCE CHRONICLÊ.

The Chartered Ban/a.

MERCHANTS' BANK
0F OA.NADA.

CAPITAL - - - $5,500.000.
RESERVE FUND - 475,000.

Head Ofpoe, -ontreal,

Board of Direotoe.
HON. JOHN HAMILTON, . . President
JOHN McLENNAN, Esq., M.P., . Vice-President

Sir Hugh Allan, Andrew Allan, Raq.Hecto Mackenzie, Esq Robt. Anderson,Wm. Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Mason, Esq

GEORGE HAGUE, General Manager.
WM. J. INGBAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Bram=ton Perth
Caham. Prescott.
Elora. - Quebec.
Galt. enfrew.
Gananoque. Sorel.
Hamilton. Stratford
Ingersoi. et. oh',Que.Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Baskers in Great Britain.-The CIydesdale Bsnkin
Con pany, 3o Lombard street, London, Glasgow and
elsewhere.

Agency In New York, 18 Exchange Place, HenryHague and John B. Harris, jr., Agents.
Banskers in New York. -The Bank of New York

N.B.A

THE

BANK OF TORONTO,

Paid up Capital-.- --.... $2,000,000
Reserve Fund•••........1,000.000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, Prsident.
J. G. WORTS, Es., Toronto, Vice-President.
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- C--------- Banks The Chartered Banka. The Charterd Banks.M ERNC HANT BANK THE MOLSONS BANK. Eastern Townships BankOF PRINCE EDWÂRD ISLAND.
CHARLOTTETOWN, P. E. 1. INOORPORATED BY AT Olt PARLIAMENT, 9155. AUTHORIZED CAPITAL . *,5oooooCAPITAL PAID IN xith MAY, 8m9 x=8'DîmacToas: Ca#Ubl, $2,000,000. Ras., 400,000. REBERVE FUND . . ooROBERT LONGWORTH, RSq., President. -

Hon. . C. Ou , Gnoo R. Bansa . HEAD OFFIE MONTREAL. BOARD OF DIREOTORS.Hon. L. H. DAvse, WILLIAM Do , Esq. DIECTORS. R. W. HENEKER, Hon. T..LER TERRILL,Ho H-. WCALL ECI. WiLLiAi H. Fion, Esq. Won MOASOU, Eq........P rn dela . President. Vice-President.Wu. McLzAN shier ton. TRaMAS Woaw.wM.P. Vice#-PW#im. B. Pointa. PA. A. AdaIné. Hoa.J1. H. PopeAteny at Georgetow . . . C. McLo, Agent. T. JAm ES CLAxTox, Esq. I 'W . S'aUra , .D Voy•. . N d. Hon. G . G . oetog.......... . LAVIEs & SuTEERLAD. H . D. L MACPRsaon. H. A. NaLeoi, Esq. . N. Gae. .AaeNTS MILE WILLIAMS, Eq. T. S. Morey.LONDON--THE CITY BANE. F. WoLPEasTANj TuoMAS, . CaehUrM. HEÂrON . . ...... Inpcé i. H¶VuJO4hNEW YORK-THE BANK OF NEW YORK N.B.A M.HES 0, , M, '..N

K:ACHE O TH MCHES BNK
BOSTON-THE BOSTON NATIONAL BANK. BRANNes Mo TN. MhomaN, BAN.MONT ST OHN AND HALIFAX-THE Tt ' R StatdCoBeAINK mad la TÏail rc h sado nesi or. Toronto, lok Rciod Granby.t ade r o the London Ridgetown, Campbellton,N.B. Londn mLondon & CnEity Bank
favorable terma, and returne prompt!7 remitted. MeIr, Smlthu Falla, i;ô;ý =og 81

T HE DOMINION BANT 8 -8AGENT'°S--°°U T"E" "'o'I---O-N.THE DOMINION BANa ntario Bank and Bank ai Mont-CAPITAL, Sxo,0ao RETrSoaa. l and Its Branches. T EEBB f». o . REST, $ro. New Brfumch-Bank of New Brunswick, St. John. THE Q UEBE BANKIII.ad Offlo...Toro>,to. Nova &coésa-Hallfaz Banking Co. and itu Branche.Branch Qusn Street corner of Esther. Charlottetown & Summeralde.Baac nPuen t crneEodEsherr1 Is1ndMere a Bank of Haitfer, lscorporated by Roya Chartar, i.D. ES8.BRANvCe, - Oahwa, Uxbridge, Orillia, Whitby Newf GUmmer a Bk of N'f'nmd, St JohnMarket. Cobourg, Brampton, Napanee, Liverpoo AaN.Ts IN Tas ourTso STATBs. CAPITAL $8,000,000.Moreal 1 New York-Mechanicu' National Bank Mesure. Mo"-Montrl Agentt The Bank of Monrel. ton Bliu & C., Mesars. C. F. Biithers a W. Watson Head 0po,.NM :or Agents.-..The Bank of Montreaj. Boston, Merchante' National Ba"k -ogad "W.a /le, - -QeeLandonicEn ts.-The National Bank of Scot ional Bank; Chicao-Firat Nationa hlank Ci.. BOARD OF DIRECTOR.Ian d of tDinC aud .;Commercial National Bank; Deha Mchani JAS. G. ROSS, Esq. - - pragdné.Ban uedo al; Busffabo Farmnera' and Mechanica' National WLIAWTALK. aPaadéand the r Statesarta of the Dominion of Canada Bank; , Wisconsin Marine and ire In. Co. WLLIAM WITALq., Vi-prg .Letter a Credit aued available In the continent of Bank; Toledo, Second National Bank. Sir N. F. Belleau Eniht
]&Qr?.O Chit14Jap, an th Wet laies AONT& u G&AI 31UAIS. Hnry rywnn. R. fi. Smith, Suq.Unted Stats l ail part, Of Canada and the London-Bank of Montreal, mor Glyn, Mille, Currie Hn White SMtUnnte thete& Co. MeSrs. Morton, Rose C Co. JAMES STEVENSO q., C .Collection made lil port aMiO the Dominion, and re- ranches ma Agae scana"a:BANK OF HAMILTON. turne po'' ttd t l'eW rates of Exchange. Ottawa, Ont. Toronto, Ont. Pembr& Ont.____ ontre, Cue.arlauC Ont. Tb ReelvesCAPITAL SUBSCI D, - - ,o BANK OF NOVA 800TIA. Toroldn Ont.>CAIA3USRBD 1,000,000 

CinsLae.Th Unionx. BM CHead Oq,% - - Hamilton. InOrpOatd 1832. Ag MNe o-M PUDIRECTORS. Capitaal id up $I,ooooo. Reserve Fund $so,ooaDONALD M9CINNES, gag.. Jim
JOHN STUART. Praggu . PEusaUT-JOHN S. MACLEAN. HALIFAX BANKING 008Ya urner, Sq. Sq CASIsa--THOS. FYSHE. HALIFAX, N.t Hwd Gurney, Cq. A0 droctor, hn DIREOTORS. White.George mcERq. Jeha Donîl. Samuel A. White. CPTLPIH. C. HA M OND Cashar. James J. Bremner. Daniel Cronan. APITAL PAID UPguign Sm aYOru-Maua. joua, J. Ciaco & son. 

DRCT"dgafés uL ondmu,, B1 ksn D...as NATio Ar BAxEo p H ead O ffice . - H alifax, N .S. WM. M. HARRINGTO P
ROBIE UNIACKE...... .ViC.y'pU,.EPoa~ Lialu Wi. OUILAet Branchu: F. D. Co»RSET. Twoxâ M'auBàvu" - 17=9

GaoW W- 8OSU) Agent. m D g& North Sydney, SA. E D. 1 a T.&E.. B-xx io
POTEOX H. S. STEVE,, Agent en 4

Ie PitNBAGCESn. - CrO. M gO *t BridgetAnn, t.Gloge, Yarmh, t.AGE ES.
Beeton .A. CL------Yrote.John.N.
Milton .QU oU , Agent Truro, N......................C. H. BrANcEAN, gnéM . WAvmo, AgnAt UNION BANK Parrboro- N.8.............-A. S. ToWNmNo, Agnt.STANDARD BANK Of CANAA 

LodnAG sES PsheeAA or AGET.CAPITAL A IzUPR ~ .D , PRINCE EDWARD ISLAND ion r.........~~...MaIaes'aas *'CAPITAL DAOFI 5,75 Incorporated by Act of Parament . New York ................... B a#a ork.HEAD OFFICE, TORONTO 
---. B

HO DI REOTORS.
W. F.COWAN PasDraXT.A. T.*§W1 TOPDI) VIC]tPEESDENT.

F RD. WYZ D. W. F. ALLAN
. DR. MORTONgR. C. JAMISSON ',

J. L. B*ODIE, CÂUlEa.
Bradford, AGENCIES.Cao, H.rriston

ct -. Maràiam: Newastle,Picton, r a r-- an l borne,
MNLUJ.L.B= o f MontreW-Ny, Yorhý-mo.~ Sinithera Wa....

Lond on, Rng,-nmp«a Bank&

Union Bank of Lowei Can.
CAPITAL, - - 32000000

Head afp.-, '2 'Who .,

DIREOTORS
ANDREW THOMSON, HEq., Prag

W oi. G. IRVINS, Pie.pmai
D. C. s,, Hon. Thos. NoGrujy

E. Gironx, Hq.

.Bm. H. Balfour.

eV a 0010@-Ta Lodonand Conne

CHARLES PALMER, ESQ, Prssdant
GEORGE MACLROD, Casher,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU

AENTo laMontreal...... . .Bank of Montreal.
New York .. ..... National Park Bank.
Boston.......~....... Merchant' National Bank.Londo ,Eng.............Union Bank of London.

Bank of British Columbia
(Iscn»oraUd by RszJ ChasSa, Ma6.)

CAPITAL S2,,500,0O (WITH POWER TO INOREA8E)
DIRECTORS.

Robert Gilsle, q., (London Director Ba of
Cnra) .. Anderuon q (Memsrs.

Goveor Hedn% Bay CoiH.D.t L .
iMeo.nmm l= e lc, PaFacie> air Jo0d.M.G., (Mlsema. Mortes, F.M$a Co.,

Landos Ojice-MS Goeskill, Landon.
Branche, at San Frcie Calfn; FPo Orané .; Victoria, B. C. NewAgnts in anaM_ and the Unlted tals-The nuit
The Bank ai Mostroal wlil undertake ealleefloga or

VmIotdu a C., De. x*&l

LA BANQUE DU PEUPLE

CAPITAL2,00,000
Head 0los, • onftr'iel.

C. S. CHERRIER, Preeident.-
A. A. TROTTIER, Esq., Ceahier.

PORWGMN AGENTS.

Quai. igany-La Banque National&7

BANK OF PRINCE EDWARD I8LAND
INCORPORATED 1856.

DIREOTORS,
Hon. Josph Menale, President.

Hon. John Longworth. Han, W. W. Lird
Hon. Daniel Davias. Hon. T. Hank Havilse
Richard Hearts, Sq. James Peeke, Eq

J. R. Breekmn, Cuser.

London Enland......UnioBank of Londen.
Non Yck.....Mers. . .Jesup FatoB à ceBon .. ..... ..... ml .M on lO

Montoal........ Bank of Umonr.loba ....-. Bnk of New Brunswe
.. lz..............Bank o Nova Seud
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The Chartered Banks.

THE FEDERAL BANK
OF CANAfDA.

OAPITAL PAID UP 81,000,000
REST - - - - - - 165,000

lmAn OFFICE, - : TORONTO.

BOARD OF DIRECTORS.
8 NORDHEIMER, Eaq., . - Preident.
J. S. PLAYFAIR, En., - - Vice-President.
Edward Grne J . Benjamin Cronyn, Esq.
William Galbral ., Ge. W. Torrance, Esq.
John Kerr,

H. S. STRATHY, Eaq., Cashier.
Baicnsa-Aurora Guelph, Kinton, London,

Newmarkot Shmcoe, kt. Mary., St roy Tilsonburg
and Yorkvllfe

AeaT.-London, Eng.-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Depositu according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Uapltal Authorised .... ....... 8,o,0
C Subcrbed......................... . ...... gro,8o

DIRECTORS:
H. S. HOWLAND, Esq., Preident,
T. R. MERRITT, Esq., Vice-Preidunt, St. Catharines,
JOn SUITE, Esq., T. R. WAnswoaTs, Esq.,
Hou.JAs. R. BaNsoN, Wu. RAuSAT, Esq.,

St. Catharines, R. Casazm, Esoq.,
P. Hoenua, Eq., Joux FISeaN, sq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Weflington St. and Exchange

Alley, (The old ExOhange Building, Toronte.)
Brmnchs-Duunville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and F..rgua.
Gold and Currency Drafts on New York and Ster-

ing Exchange .uht and sold. Deposits received and
1 ateret allowed. rompt attention paid to collections.

PICTOU BANK.
Incorporatd by Aot ot Parliament,8'T31

8UB8CRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - --- - - - President.
J. R. NOONAN Esq--- - - Vie-P dent.

THOMIAS *ATSON, Manager.

Sterling and American Exchange and United States
Currency Bought sud Sold, sud Drafts issued on all prin
cipaltow-in New Brunswick, Ontario, and Queboc.

AoENTS -Halifax, Union Bank of Halifax- Montreal,
Bank of Montreal; Nov York, Bell & Smithers; Lon-
don, Eu., Imperial Bank, (Limited.)

STADACONA BANK,
QUEBEO,

CAPITAL SUBBCRIBED . . 81,ooo,ooo
Do. PAID UP ist Aug.'78 ggo,8go

DIREOTORS.
A. JOSEPH . . Preident.

.Hon. P. GARNEAU, Vice-Pres.
T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrov.
Joeeph Sbhkyn. .P

p RM.P. DEAN, Cashier.
Agents le the Dominion-Bank of Montreal.

" heiago-Bank of Montreal
" New York-C. F. Smither and W. Watson.

"À R.o.wtn.England, NationaBankotScotland.

Merohanta Bank of Canada,
Notice la hereby given that the following call@ upon

the unld portion of the lest lasue of New Stock in thia
baeeumoade due sud payable St its bauhlng

house of ths city, on the dates aset t fobnkon
Tee per cent. on lut March, Ib.

" lit June, 1S7g.
" zst September, z&».

By order of the Board.

Mostrai, July 1qPl

GEORGE HAGUE,
General Manager

The Chartered Banks.

MERCHANTS' BANK
OF W&A IF A .

OAPITAL PAID UP, - - 900,000
RESERVE,- le- --- 180,000
HaAD Ornic, HaLnax,N.S. 1 George Maclean, Cashs.'

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esc., PresidnS.

MICHAEL DWYEE, Esq., Pice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Eaq.

Allison Smith, Esq.

AGENCIES&
ASigenish-T. M. King. Bridgéagn-Audrew Gow.
Picton-Wm. Is. Eydnée-J. E, Burchell.

Maitland (Hant Co-George Friese.
Trnro-Martin Dickie. WeymoWth-Hon.C. Campbell.jr.
Charlouten, P.E.I.........Owen Connoll Agent.
Snmmenrsid .................... Stephen McNel, "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. Baown, Vice-Preeidont.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JO'HNS . . . . Casursa.
Corras>onsnt ai

Halifax...............The Merchants Bank of Halifax.
St. John .......... The Bank of Montreal.

do. ............ Tho Bank of British North America.
Montreal ..........The ank of Montreal.
New York .........The National Citizens Bank.
Boston ........... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change hought and sold.

Dopouita recelved and Intereat allowed.
Prompt attention given to collection@.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . S,ooo,ooo
" SUBSCRIBED . . a,ooo,ooo
" PAID-UP . . . aoooooo

HoN. E. CHINIO, roentrORt.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL R bitaille. Euq., M.D.
U. Tessier, jr. b Hae, Esq.

P. &%FRS. VEZINA, .
Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoi, ug er.
Agents lu New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencleS in ail parts of the Dominion.

People's Bank of aHlfax.
Capital authorled . . . .. . 800,coo
Capital paid up.... .................... oo,ooo

DIRJCTORD:
GORGE H. STARR, Esq., Pnsidmnt.
R. W. FRASER, Esq., VPc-Prsident

TmomAs A. Baoww, Esq. ParTica Powa. Esq.
W. J. CoLr.MAE, Esq. Aucustus W. WasT, Esq.

PETER JACK, Esq. ... .. ... -. Cash>tr.
Branches: Lockeport and Wolfville, N. S.

AourTs in LoDo.........The Union Bank of London.
" Naw Yous.....The Bank of New York.
" BOsTO..........Willama &«Hall.
o ONT. & Qua...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MacLAREN Esq., Preuident.
CHARLES MAGEE,.., Vice-Prasident.

C. T. Bate Esq. Alexander Fraser, Eaq.
Robt. Blacàbu, Eaq., M.P. Allait Gilmour Eaq.
HO.R@Byon. Georg G 0m Hay, ,q.

.L. R. Church, .P.
PATRICK ROBERTSON,

Caahier.
Ane-Arnprior. Agents lu Canada-Canmadan Bank

of mmer. New Yok-. . & . .
Qoadby. Londmn, E- l Li

1

RANCE CHRONICLE.

The Chartered Banks.

ONTARIO BANK.
Capital Subecribed, Ss,aoo,oo Paid-up, $S,g96,756;

Reserve Fund, éoooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

Hou. W. P. HOWLAND, PasiDENT.
C. S. GZOWSKI RsC. VIcI-Passroar.
HON. JOHN SIMP8ON,
HON. D. A. MACDONALD.
D. MACKAY, Ej.
WM. McGILL, ., M. D.
A. M. SMITH, Esq.

D. FISHIERt, Gener.ai M===aea
Agents for th GoernmntS of Ontario.

Branche.-Guelph, Lindsay, Montreal, Ouhawa, Peter
baro', Ottawa, Port Perry, Port Hope, Pemb %ke,
Bowmanville, Whitby, Mount Forest, Toronto, Princi
Arthur's Landing. WinnArtrg n Agents.-an Eng.-Bank of Montresl.
New York-R. Bell and a F. Smithers. Boston
Tremont National Bank.

EXCHANGE BANK
OFCANADA.

CAPITAL PAID UP, - - .IS00,-0

HEAD OFFICE, MONTREAL.
DIaEOToas.

M. H. GAULT, President. T. CAVERHILL Vice-Pros
A. W. Ogilvie• Thomas Tiân,
E. K. Greeno, James Crathern,

AlI. Buntin.
THOS. CRAIG, Cashier. GRO. BURN, Inspector.

SsAncEss.
Hamilto Ont. ................... C. M. Counsell, Manager,1
Aylmer Un0 .... . .......... J. G.Billott, do.
Park Hill Ont........................T. LRogers, de.
Bedford, P.Q..........................R. Terroux, Jr., do.
Brussels .............................. John Leokie. do.
Exeter . ......... ... W. A. Hastings, do.

AGENTS.
Qnobec City...Owen Murpb1

Nova &ctaM..c nt Bank aHalifax.
PenSION AGENTS.

London -The Alliance Bank, (Limited).
New York-The National Bank of Commerce; MessrS

Hilmers, McGowan A Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Depoaits.
Collections made promptly and remitted fer at lowes

rates.

BRISTOL & WEST OF ENGLAND
OANIA.IA

LandlOl'o[aï[ & bllyv8a l t Con]luall
(LIITE) •

CAPITAL, - - - £500,000 Sterling

ADVISING BOARD-H. P. HOwLAND Chairmans.
(President Imperial Bank of Canada). Patrick Hughes
ohn Gillespie. William Kerateman.
Bauxxa--Imperial Bank of Canada SoLicîToas.-Ik

G. Wood (Smith, Wood & Bowes).
i his C mpany lerdsmoney on thesocurity of inpro>io

Farm, City and Town Property at reasonable rates of ino,
terest, and repayable at times mutually agreed upon.
MoRTOAGas PURCHAssD. No Commission CnAIosP

OFFICE: Wu. KERSTEMAN, Jt.
22 King St. E., Toronto. Manage

THE OANADA

LANDED CREDIT COMPYi
Are prepared to make Loane on approved

Real Estate Security
It ofers amongst others the following advantages:,
i. The mortgage l at a long date, but may be diie

ed at any time on usual notice.
sbd a Sinking Fund.

s. Intereat pald half.yarlZ or yearly.
4. No Commissions afowed or charged.

No expenses of renewalu.
Loan completed with greatest despatch.

TheCompanyalso purcaea mort"@ a tliboulra
Forma of appication Mdfulljpartila may b. hW"

application to D. McGerE, Secretar ,
se Taoronto Street Torent0
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-~ FinaneaL.

OANADA PERMANENT
LOAN & SAVINGS COMPANY
TOTAL ASSETS ~ - 86,355,342TOTA I.AnTT-TTIES - Sm.OggS
SURPLUg AgggT, . 803,8

SAVINGS BANE BRANCH.
Deposit received, and interot Md princrepaid inauPM CIE monufio,a,onglue Couay esfuof ar h d Reerv. Fundofthe Com-pmny, * cetsion lirtcls rad oBate, being pledged forthe eocuz:%myomag tii. rseeived, Depositors have un-

Circular sent, 0 application to
- RJ. HERBET MASON,

oopy àc41oronto. Nng,

THE FREEHOLD
Loan and Savings Co.

TORONTO.
sTABLIuaaa Mx 1859.

SUBECRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

81,050,400
g90,U80
234,024

11,269
mg, - - - - HON. WM. McMASTER.8t0atf-Tu«.. CHARLES ROBERTSONlasjwct,, - - - ROBERT ARMSTRONG.

Money advanced on ea terme fur long porlodu, te.pyb borrowor' o"ton.
received on Katergut.

THE HAMILTON
PROVIDENT AND LOAN 800lETY.

o. An t Hors t ........................ re.sent.W. E. St capt........................- .V .. , . t.

au th t o a................... . .o0 ,oReuerve and Contingent Fundu... :oy,Soo

Tot. ... et............................................ , 93:MONEY ADVANCED on Real Estate on favouraleterme ofrepyet
KONEYEECEIVED ON DEPOSIT and intereatmllowed thereon at 5 and 6 per cent. per annum.

OffIoe..........King St. V., Hamilton, Ont.
H. D. CAMERON, T

reaur..

THE ONTARIO
8A VIN68 éINVE8TMENT 800IETY

OF LONDON, CANADA.

Pold ap capital,-.-.-.-.-. .
R Fuerv .Fnd, . . . . . . °'°°
Total asuets . . . .a. - 58,ooo
Total LialtieU - . . . - - 1,56,47

Mmsy loamé ed ona RaeSecusltles ouly.Muai lpalaad ce Soctaon Debentur opuchn,&

WILLIAM F. BULLEN,
London,Ontario, lune :5, 1878. Maager.

Dominion Saïing & Iniestment Soc,
LONDON, ONT.

INPCORPORATED -••-.................g,

.................. 1,000.b d ... i............. ....

Leaes made on fmrm mm City te 
favorable terma.

U"" rscslved o deposit subject to cali at5 per cent,M %u"o et S poar .d
D. HACFE PreuLd F. B. LEYS, Ma .

AGRICULTU RAL
Savings and Loan Co'y,

LONDON, ONT.
INCORF tR>ATE8'» I.

CAPITAL,.........................0
SUBSCRIBED ................. ... 6soPAID-UP ............
RESERVE FUND ....... .......... ... 400TOTAL ASSETS ................ 7

Wu. GLASS, Esq., Sherif Middleses, Pssi&W.

Money advanced on Real Estate. Mortgages, Muni-
cipa and other Debentures purchased.

intere allowed on Dposs in Savings Bank.
JOHN A. ROE,'Manager.

CUSTOMS DBPARTMBIT.

Ottawa, April :8, :8,6.
No dimut to be allowed'on American Invoices un-

tii furiber notice. JMSJINTN
JAMES JONISTON,nC'-mm-soeof Cuatouis,

Fiancial

HURON AND ]RIE
LOAN & SAVINGS OOM'PY

T.ONDON, OT.'
CAPITAL STOCK PAID UP........g ,ooRESERVE FUND.........240000

CONTINGENT FUND ........--..... 10,OOO g
Momy advanced on the securlty of Rul Retate on

forbeterme of repamn.Interest allowed on its.

Puraevi, - - - • Wu. SAUNDEES.
Manager,- --- R.-W.SMYLIE..

LONDON AND CANADIAN
loan & A&eRy co.

er.rMrT..).

PaarDaT--Ho,. W. P. HOWLAND, C.B'Vica-Pawnmsru:
C. 8. GZOWSKI, Esq., C.RIA. T. FULTON, E.q.

Mobq lent on "Muul of Improved Farme, and pro-ductive City and Town PrperMortgagos and Municipl tur ,
JG. MACeNALD

44 Ring Street West, Toroute. Manager.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offloes s No. 70 Churoh St. Toronto.

CAPITAL . . . . .
RESERVE FUND . - -
TOTAL ASSETS -

Presidunt-Hoombl. Geo W. Auia, Senator.
Vice.Prsus--Geo. Gooderham, Esq.
Walter S. Le, Manager.

Money roceived on Depost and interest allowed there.on. Money Loaned on the security of impreved city or
krmprrt.

DOIDIN & LOAN ASSOCIAJION
Incorporated '87o.

PAID-UP CAPITAL •.•... .•.......... 07s4,71oRESBRVE FUND ...... ....... . ....... 9,000TOTAL ASSETS....".1.".....,'.. . 3,4"'
Money advanced on the security of Real Estate.Interest allowed on deposils.
Registered dekentures of th C Association obtainéd on

application.
L. W. SMITH, D.C.L D. GALBRAITH,

Pruident. Manager.

MEMBES OF STOCK EXCHANGE,

18 D BTRET AST, TOBONTO.
Stock. bought and sold for Cash or on Margin.

,J. D. CRAWFORD & Co.
Of the Montreal Stock icheage,

Stock and Share Brokers
OomRI HosmàAi Or. A» ExCRANGu

'JOURT,
MONTREAL.

j. D. ouumpan. . es. w. UasUso.

THE HOME
8AVING8 AND LOAN COMPANY,

(LIMITED.)
Authorised Capital, 02,000,000; Bubseribed

capita, 88O0.00o.
Office: No. 72 Church St, Toronto.

(Office of the Toronto Saving Bank.)

DIREOTORS

Hon. FRANK SMITH, Senalor, Preident
RUGENE OKERS , ce-President.PATRICK HlUGE S: 8 eg.9 M. P.WM. T. KIELY, Eeq.JOHN POY E'q.

JAMES J. FOY, Esq., Solicitor.

Depositu roved and intereot at current rate.ailowred thoreon.Money loaned at ressonable ratou of intereut, and oeSy tell» Of paymemt, en morgguo réai ou,îamdon the collaleral ,it of ba other utoc,and Government and municipal eebentures.
ci àor% rJ ag and Goyerament and muni.

JAMES MASON, Manager.

•Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 1E" Street,

NEW YORK.
STOCKS, BONDS, POREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANEERS & BROKERS,

Eoechange Cots, - - - New. York.
19 year mumbersMp tu Neto York Stock Echange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

MAODOUGALL &. DA VID8ON,
BROKERS,North British and Mercantile Insurance Builings,

MONTREAL.
mbrnr of the Stock Exohange,CommaU'owDnY.T-The Bank of MotreaL

M esu. Mo Pto E au & Co.,E Psootiané la EdmbrbGlmowmm ud=j ~0m04 G. NewYj

STOCK

117

BROXER%
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Fn-ucia. •

BUCHAN & 00.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7 TORONTO STREET, TORONTO.

Sioci Brobirs&BtlIo eRls,
Buy and seil St cks. Bonds & Debentures, all orders

promptly attended tW.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Bt.

STOCK BROKERS,
Mombers of the Stock Excuage.

TORONTO.
Boy ad sIl Stocks, Debentures, &c. Money louad.

Existing mortgages purchased.

Orders hm the Country promptly attended to.

.a. 8. Modonald Co.,
BANKERS AND BROKERS.

MNBERS OF TE STOCK EXCHANGE

Hm-buI ]W. I.
Transact a Genoral Baakldg Business Harh.ng.
chased.

Drafts on London, New York Boston and Montrial
At loest rates.

Stocks, Bhreonds Debeturo, sad aJI asmoushl.
scurt t.,,d..d.sa.N,

Collections made on al accussible points

JOHN LOW,
(omber a the Stock Huhauge)

STOCK & SHARE BROKER,
a. H-o8PIT., sr.,

MONT REAL..

The Leading Wholesale Trade of Hamilton.

FALL DRY GOODS
Received and Opened out Daily.

THOMSON, BIRKETT & BELL.
ÀE .8. M II., T O MW -

Du MINNES & CG.,
Maoufactulem and Merchants,

HAMLT.TON.

of 'W0011621.
3,500 Pieces Canadian Tweeds.
150 Packages Foreign WooUens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&c., &c.

The Leaiing Wh...ale Trad. .f Motre.

ANHoR
OOTTONS

Reoelved the Highest A ward,

THE GOLD MEDAL
AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anhor M nill, ,Paislev.

^.G""T:

GEORGE W. MOSS,
138 MAGILL STREET, MONTR1PAL..

Representing, also,

FINLAYSON, BOUSFIELD & CO., -

C. A. RICKARDS,.•.-.-.-.-.

E. BLANK, - - -

Johnstone

Bell Busk.

- - - London.

H. MILWARD & SONS. - - - - Redditch.

CASS1LSI STIMSON & CD,,

Foreip Leatlien i Shoe Goda,
Commission Marchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL,

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shles,
VELT BOOTS, BELTING, PACEING,

Rose, Car prings, a..
Works-Papimau Square, MONTREAL
Ofie sud Waeoomm St. Pu S., ,

The Leading Wholesale Trade of Montreal.

We are manufacturing above cdebrsted make of

HORSE SHOES,
mad fio ectd WroLtf
whh for aeea =Icbt s r & Pua i à '

BOr ste, &c. anw il

PILLOW, HERSEY M o., Montreal.

:BENNY, MACPHERSON & CO.,
. rPosanas or

Iran, Steel, Tin, Canada Piats,
Peints, Oils, GIa ordage, heavy sud hablf

Peck, Benny & Co.'St Machine Picke" cut nis

Ther UCebrted, Phc B " l bdHr.So emi

from th e b s a t N orway I bran o mity g hsoaa Utedi ,d

OFFICE & WAREROOMS: i ST. PAUL Su.
MONTREA L.

J. & P. COATS'

BEsi si A Col ESool (ollo
FOR

HAND AND MACHINE SEWING.

as usrpse

toomn torsof SPL CTTNat

pene, t eun 1la5 Exbton ho anod s

aware for SUPERIO STENGTH AND E
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTRL4

Succsssoa To LTCH, MACLEIN, Co.
Agents for Chas. Tonnant & Co's, Ch.es..

CONNAL, COTTON £ Qo.,
r St. VinCent Street, Glasgow

.ecured on best possible tercs.
J. F. CorToS, Montreto R. N. C. , MO

W.& F. P.CURRIE&CO
.oo i RE NUl S N RBZT,

Irs, Cnada Plates, Te Plaes
BOILER TUBES, GAS TUBES,

anoTn, RiFt Eg, s ars

3 EI AUTSTI0 VNG TI,OTc.I,

Ingot Oa,ren Lzir, RmacLn à o. 1t

3Sht. Vp cen Stere, Porlasd oW

ndmfoU, Glatass Can d

alaoaise Chire n B atad Vses.

Fige Lon Fuosile ers lmu T
Dry R. COTTi, VotrIREN C.ug~ Foeqio,

BOIER UBS, ASTUES, .

Soa him Cu eanea"do

rr18

ýn
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'rhe Lading Wholemale.Trade of Motrel. The Leading Wh@Iosale Trade of Montreal. The Lading Wholsale Trade of Montreai

(succOeor to smith, Cocrane o & O ORATHERN & OAVERHILLBOOTSongSH WAESO PORBR roraOBOOTS SI OaS IMPORTERS OF HARDWARE, IRON, STEEL, TIN, CANADA PLATESardware, Iron GLA, PAINTEd OILS,Ob.St.e.. St. saoram.uît et. eteel, TLS, in,>id 
II

CAVERMILLi' BUILDING, 35 ST PETER ST.MONTREAL Q Oanada Pe Pachrnte,______________._patata_ 

'Agets Vrtoa Rope Wik; VliileM@atmgsZinc CWindow Glass, Oils Att Rowdage.OILSNI FOR SAL'.'°OILS FOR SALE. E FO X T. JAMES CLAXTON &,(0.LIJSEED O1IL, OLIVE OIL & COD OIL. montreal sa w Work8, Mfontreal Axe Work8.
FOR SALE BY

Copland & McLaren,
MONTREAL,

BAKING POWDER
s tple Article, in demad Mverwhsre. Thd Trade

supplied on liberalterme.

W. D. MCLAREN,
uoktarer a Preprietor of ths Trade Mark.

UnblônMtila, 66 and 57 College 8r'eet,
MONTREAL.

8HAW BROS& &oASS1.8,
T AN»R

LEATHER DEALERS,
la ROt*&T 1'REET,

MONTREAL.
GANADAÂ PAPER C0.,

Pap lMakeîs ho|es8l|6Sttiune[s
874, 376 & 378 St. PAUL ST REET,

MONTREÂL. p. Q.
'O T ~oOrrIo,. 54OLBORNÉ BT.

tIGNU4LARKdu Ja& Oo.
*Mr- . E.8~fii &0 008 ,18g

BCO OTTON./
by the prin-

031a1 SIWING KAOCTIE

i cne
CEi > m l"

athe only KAKBIn5
the CANAI>Ar

/~T TS-

foice nna1o, Qua*mwpÎe

y aeurssess ad.j a~Whoill.Iemsae t
tppiled

WatTEn WILSON a ca.
IWO Ase, uaMat oies S.,MbIal,

Manufacture all descriptions of

BAWBAXEs, AND EDGE TOOLS.
385 & 387 ST. PAUL STREET,

MONTREAL.

MÂCKNirzrPOWrg&C.,
DIRECT IMPORTERS & JOBBERS OF

r8 M
z2 ST.JOHN ST., MONTREAL

&WCHOICEST G&RDE&N CROPbAUrg».MSrASON G1
879-8, NOW INTA a

JOHN McARTHBUR & SON,
OIL, LEAD, PAINT, OOLgR,

And Varnish Merchante.
ImIparter.of

ENGLISH & BELGIAN WINDOW-GLASS,
(PlainandOrsamentaîsheet.P.IjbedRlledand

Rougb Plate, &c.)
PAINTERB'A ARTI8T' MATERIAL,8 BRU8HEAo

31 314, 316, St. Paul Street & si 255,g7 Com
mlmalonors Street,

74 0 M T R E A Le.

S. H. MAY & COMP'Y,
IMPORTEBS 0r

PAINTERS SUPPLIES
of every description, including

Leads, 0ils, Varnishe. eti.; etc.,

WM. BARBOUR &SONS,
IRISH FLAX THREAD

LISBUR EN.
Received

F A
Paris Es- Padia Ex.
hibition,hi ,

,878. 1878.

ipsu MacMhn ea War Machine Thread Sho
ThareuSad4d " MhreadGUing Twine,Eeap ais &c.

WLEILSO &M0 cuxrp'y,sole Agents for the Dominion,
i 5s BT HELEN STREET,

MONTEAL

IMPORTERS OF

BRITISH & FOREIGN

DRY GOODS.
NO. 39 S7. JOsaPH ST. MONTREAL.

EMercantile Summray.
"No MAN," says the moralist of the Boston

Herald, "has a right to live beyond the means

of hi"° creditors, "SaLV m batrtelsof Dow houe" were shlpped bythe Mesurs. Conger from Picton là Kontreal
last weekl more are eîpected tb foliow.

M. J. L. Mot; non bat reigned the presi-
dency of the Kingston Street Railway, tnd Mr.Fred. Oliver has been elected to thewacancy.

Tue Nova Scotia Forge Compay are now
completing orders for the Grand Truok Rail-

way 'P akieg railway ailes and shipo' knees
for smre Quebec firmes.It is stated that the sale of the Canada Cen-tral railway, by the British iron £rm MessrsBolchow Vaughan & Co., to Messre McIntyre& Worthington will take place proqing thelatter comply with the terms offered,

A FEW days ago, an illicit still was seized in
the upper story of a building ownad by one
Cartier, a tobacconist, on Ctafeie 4ttawa,
Cartier was arrmted and the bolie, which
would contain 30 gallon was rtiôsÔi4 to the
Inland Revenue department.

Ta. Canata Gdrantes'Cohpaniy bas again
declaredi'ts sdI-ïbauai &dvliead of fbur per

cent, léton t h t"ipf", " b"a ssued acirculer alnàftndg a bon*s reductio of pre-maums for the current year to the officers of
institutions where business bas averaged areasonable pro6t to the Company during thethree past years.

Tus Cape Ann Advsrtiser reports 9 arrivais
aggregating,400,ooo, cod fiash. The number of
Grand Bank arrivais bas been 8. and the re-
ceipts 270,000 ibs. fresh halibut. Tie Georgesfleet continues to meet with fair success, 35, ar-rivals have been reported since our last issue,
bringing 93o,ooo Ibo codfiah and 56, oo Ib hali
but. The number of lâshore arrivais bas been
g, receipts t25,oooI bcdfishd : The mackerel
fishermen continue hopeful, but have -mal suc.cesé t. report, as yet Theumber ot arrivais
the past wuek hasbeman%, but only two broughtfares, amountink in all to about 400 bbis. Total

mnmber of fshing arrivals for the week, 74.
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THE firm of J. A. McMartin & Co., pump woman confessed to having made the dies; she
manufacturers, Montreal, bas been dissolved. had been in the business for seven years.

A PUBLIC meeting at Ridgetown has decided
to get a steam fire engine for that place.

FERGUs retail merchants are experimenting
with the cash system in their sales.

THE Nova Scotia coal trade is reported to be
continually improving. The Acadia Co. are
shipping to order all the coal they can raise.
The Halifax Company have shipped more the
past week than they have done in any previous
week for years. The Intercolonial is also doing
a good business.

T HE shipments of strawberries from Oakville
the past season, aggregated 200 tons. The
number of quarts was 216.ooo, which at a cent
a quart means 82.160 for the pickers.

THE Hamilton Rolling Mills are making the
iron for 5oo cars ordered by Canadian R. R.
Co's. The HarMilton Forging Co. make the
2ooo axles for these, and the cars are made by
the London Car Company, the wheels being also
made in London.

MANITOBA has two daily and six weekly news.
papers, one of them Le Metis being published in
the French language. Winnipeg, Emerson, St.
Boniface, Selkirk, and Portage la Prairie are
the places in that province which boast of
papers.

ORDERS from Richmond, Virginia, for a
million feet, and from Petersburg for a million
feet of sycamore lumber for tobacco boxes, have
been received at Amberstburg.

AMONG the feeders of cattle for export to
Britain are Messrs. Hiram Walker & Sons of
Walkerville, near Windsor, Ont, who shipped
Soo head per Allan steamer " Scandinavian"
recently.

WRITs of attachment have been issued
against the Montreal and Carillon Navigation
Company; Jerome Poivier, contractor, of St.
Jean Baptiste Village: Louis Payette, contrac.
tor, James Lenihan, liquor dealer, and Moise
St. Onge, grocer, all of Montreal.

THE contract for building the Q. M. O. and
Occidental R. R. line from Hochelaga to the
Quebec Gate Barracks, Montreal, has been
awarded to J. D. McDonald, of Thorold, Ont.

THE WEST INDIA trade with Halifax is re-
ported to be increasing. Both the imports and
exporte at that city are reported by the Herald
to be considerably in excess of the week pre-
vious. Of the large amount coming into that
port only a small quantity of goods are lying in
warehouse.

In Nova Scotia the failures for the first six
months of 1878 were g6, with liabilities of
01,235,000, and for the first six months of this
year 112, with 8r,674,950 liabilities.

COUNTERFEIT American silver coins are being
made at several points in the States; Pontiac
near Detroit, Rochester &c. One John McAl-
vaine of Stratford, and his wife were arrested on
Saturday last, and dies for making dimes, quar.
ters and dollars found in their house. The

A RAFT Of logs, containing 3,800,000 feet, and
valued at #4o,ooo was last week towed from
Saginaw into Lake Erie, bound for Tonawanda,
in tow of two powerful tubs. This is the larg-
est raft that ever passed Detroit, though rafts of
2,000,000 and even 3,o00,ooo feet are not uncom-
mon.

SoME idea of the extent of the potato trade in
Nova Scotia can be had by noticing the fact
that 6o,ooo bushels of potatoes have been
shipped by one man from Folly, Colchester
County, during nine weeks ending 26th June.

CONSIDERABLE reduction took place in the
amount of cheese oflered in London, Ont., on
Saturday last, as compared with the week be.
fore. The sales too were very much smaller;
only 886 boxes were disposed of, but the average
price was slightly in advance of those previously
obtained. In Ingersoll 300 boxes were sold at
5, cents and two car loads at 6 cents. Owing
to the extreme heat last week there bas been a
decrease of nearly 20 per cent in the quantity of
milk.

THE Detroit and Milwaukee Railway, which
gets a good deal of traffic from Canada for
Manitoba, has applied to be made a bonded road.
When this is efiected, it can carry goods or
baggage in sealed cars or sealed compartments
of its boats, without the bother of customs
inspection at each end.

AN experiment of a novel character is being
made in Michigan by the Continental Life
Insurance Company of Hartford. That Com.
pany has decided to place its agencies in the
bande of women throughout the state, and
" Mrs. Fanie Fitz" bas been made its superin-
tendent of agencies.

THE Ontario Car Works of London are re-
ported to have received a contract from Vander.
bilt for 500 cars. Mr. Crossen of the Cobourg
Car Works bas completed his first passenger
car which is intended for the Quebec Ottawa &
Occidental Railway. The Canadian Locomotive
Company, a few days ago, finished a new en-
gine for the same road. We understand that
this Company is building two more engines;
one of which is intended for the Credit Valley
and the other for the Canada Pacific Railway.

AT the annual meeting of the Southeastern
Railway the following were elected Directors:
Hon. Bradley Barlow, President and General
Manager; Jas. O'Halloran, Q. C., Vice-Presi-
dent; A. B. Chaffee, Secretary; C. W. Foster,
Auditor; E. L. Chandler, M. P., W. B. Smalley,
Nathaniel Pettes,A. G. Safford, and A. P. Cross,
Executive. A vote of thanks was passed to Mr.
A. B. Foster, the retiring Manager.

THE Town Council of Peterboro offers to
grant a bonus of 175,ooo to the Grand Junction
Railway, to be paid upon its completion to
that town, if arrangements can be made with
the Cobourg, Peterboro and Marmora Railway
Company for acquisition or use of a portion of
their track and bridge, or failing that, on com.
pletion to Ashburnham, it being intended by

the Grand Junction Railway to extend to
Omemee as soon as arrangements can be coin-
pleted to do so and connect with the Midland
there. Otonabee Township is to give Szo,ooo
towards the work, and asisoon as the road is
completed to Omemee the Toronto and Ottawa
Railway is to release as much as the town grants
to the Grand Junction.

THE Halifax Chronicle says that the city of
St. John, N.B., is virtually bankrupt, and the
worst feature is that the people do not seem to
realize it. Its reason for this statement is that
the half yearly interest on its school bonds be-
came due on the first of this month and no
provision had been made for their payment-
The cause of this is said to be the failure to
collect the taxes, and the result is that the
teachers were not paid their wages up to their
vacation time. Indeed, the secretary is
reported to have said that if the money was
not forthcoming, it is doubtful whether the
Board would be in a position to re-engage theni
for the fall session. This certainly seems dis-
creditable, and some immediate steps ought to
be taken to supply the deficiency in the City
Chamberlain's office.

HERE is where too many of our people (Amer.
icans,) make their great mistake says the editor
of the Albany Yournal, they seek recreation to
regain health, not to preserve it. If half the
time were given to keep strong that is consumed
in the hopeless effort to get strong there would
be fewer invalids in the land-fewer men pre.
maturly aged, and fewer women bent and bro-
ken in the midst of their years. "Prevention is
better than cure;" and no class of men are mors
fortunate than those whose love of angling fre-
frequently draws them from the wearisome cares
of business and the suffocating atmosphere of
absorbing trade, into the green fields and shad-
ed forests where brook and river and lake afford
ample pastime and healthful recreation.

THE leading importing hardware firms 1
Montreal have signed a requisition addressed
to the Minister of Customs asking for the ap-
pointment of an appraiser who shall visit the
several Custom houses and secure, if possible,
uniformity in passing entries at the different
ports throughout the Dominion, It is stated
that already great advantage has been derived
from the supervision of the Dominion appraisers
in dry goods and groceries, and hardware
merchants urge there is a great want of
similar supervision to secure uniformity in theif
particular branch of business.

THE annual report of the Royal Standard
Loan Company, London, Ont., says: " that its
total receipts for the year ending May 3ust
were 1177,273.69; the amount of stock issued
is 8200,000, upon which 851,282.27 has bees
paid; and after paying all expenses incidentai
to organization and fitting up office, etc., and
dividends at the rate of four per cent. half
yearly, we have a reserve fund amounting to
94,574.09."

THE Mark Lant Express, in its weekly revie<
of the corn trade, July 22nd, says: "The rai9,
which held off during the greater part of lauti
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week, recommenced on Saturday, and still con- formerly. But it will take time for peopletinues. The harvest, even in the south, will forget the way mo eey wastortpeople
hardly commence before the middle of August. them some years ago. extorted fro

f al the crops barley gives the least promise The Hamitton City Coucil have agreedof a satisfactory yield, which is doubly deplor- submit a by-law for the concid ratin f the table, as an unusually large acreage is sown payers for the purpose of granting a bonus f r30therewith. Wheat came into ear nearly a month ooo to the Wellington and Georgian Bay ralate, and its prospects are not very hopeful even way scheme. This line will be about fif y milon the lightest soils; while, on heavy lands, long and is intended to place the populous tcweven should the weather next month 4b most of Normandy, Egremont, Bentinck, Glenelg, Sufavorable, twoathirds f a crp are ah that can livan, Holland, Derby, Sydenham, and Sarawabe expected. oate in the south have been coa- in direct communication with the city of Hamiltcing into ar moderatey well; but the cereal which will be practically a feeder of the Wellincrps are in no case up te the average promise ton Grey and Bruce Railway. The terme upoeven f ordinary years. During the past week which the bonus is asked is that one haf cf ta good part f a fair hay crop was securd in amount be paid when the first train reachicoueties nearet te London, but throughout the Durham and the remainder when the linecountry the ay han suffered from too long completed to Owen Sound.standing. Potatos are also suffering. MR. Wm. RODDEN f Monreal ad Planta
THE annual report of The Flax Association genet, who retirOd from business some two cof Ireland, recently issued, states that owing to three years ago, with at least a moderate fothe inclemency of the weather the crop is back- tune, as been obliged te make an assigemenward, and if we are favored with more seasonable twing te losses incurred in akisti ng others, anweather a fairly good crop may be expected on by property transactions. Mr. Rodden, sincdry, light soil; while on heavy ground the crop reiring from active business, an bee engagemay prove better than present appearance di. ri model farming, and the breeding f thorougcates. The probable acreage under flax in Ire bred catrle.

land is not se much as was at one time antici- DicHARes in insolven cy have becpated. This, it appears, has been to some ex- graed te a number uf Montreal merchan s antent caused by thehigh rates demanded for seed, manufacturersa the principal amoeg whom armore especially Dutch, in the latter part f the as follows: Savage, Lyman & C., jewelersseason. The report states that the accounts Robert Dune & CS., dry goods; Thompsonfrom the continent are not se favorable as could Whitehead & Co., saddlry hardware; Wii ibe desired. At Belfast of late there has been a McLaren & Co., boots and shes; Alex. Seathhardening tendency both for flax and tow, ad hoefindings; Wm. Cendinning, founder; Bprices are firmer for yarns, as stocks have been J. Pttentr, patt mn maker, etc.; joseph Mayreduced. Linen are seliing quietly at eteady woollens; J. B. Roy, tailor ; George Yon, tinprices. 
smith; John Boyle, hardwàre dealer.Te proposa of Lard Dufferin, that the State THE Toronto Commission House Compancf New Yerk and the Province cf Canada, shouid have succeeded in inflicting considerable troubl

buy the land around Niagara Fas aen ccert i and loss upon a number of merchants in th
iete an International Park, han been censidered nurreunding towns. Now nome cf the memberby the New York legislatur, ad Messrs. J. T. of the concern are having a share of troubl
Garder, Directr of ie State Survey, with F- among themselves. Last week, after we wennlPead, who aid eut the Montreal Moun to press, the Treasurer was brought before th
ta Park, have been at Niagara to sea what police court, but the charges against him werc
could bie done je tbis direction. We are net aware net nuntaieed. Faiieg je this, the Manageîthat the Dominion Government has takee any had him arrested for stealing produce, the pro
stepa in the mater. Certainly somehing perty of the concern, and now he is under bail
siugh te be donc, especialy on the American It is evident that the Treasurer, Wolf Simon, i
side,twher ail the finet views of the Fals are his professed efforts to save the public fro
completey feced from pmen gaze, and can being plundered, is having what appears like
oely be got a by the paymen of an admission hard treatment. The whole affair reminds one
fer. W have reason to believe that the of the old adage, whe rogues fall out, etc.
oweers cf Gcat Island weuld accept a reanon- IN St. John N. B., Samuel Knowles, truehiable sum for their property, which could, at a manufacturer, H. M. Hamilton, news dealer,comparatively small expenditure, be made a and Jer. J. Mullin, Clothier, have each given acharming place to spend a day at; and if the bi f sale. E. Mulh lland, grcer e the sameentire grounds were under one control, the pub. ciy bas assigned. The Berwick Steam Millic would not object to pay a moderate fec, pro- Co., in Nova Scotia have calked a meeting fviding they were aliowed tic see the Falls from credîtors. Chas. E. Dodge, trader, Kcntville,every available point. Notbing weuld benefit and Thon. Allen, jr. general store, have annigned.the owe f Niagara all 80 much as to remove Writn f attachment have been issued agaiett0 far as possible aIl the petty annoyances the Wm. Wightman, Georgetown, and Pat Ranahan,
teurios have se ltng submiaed ra. We are traders, Summerside P. E. I. In Quebec prcv.
glad hosay that already a considerable improve- ince, eight traders have been attached, five ofment bas taken place in that respect. Very whom are general storekeepers, and J. H. Thibiluch better Police regulatees ncw exist than audeau, grocer, Valleyfield,
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o THE business changes of the week are of
minor importance no heavy failures are reported,
eleven writs of attachment have been issued in

o Ontario. Among these are the names of gro.
- cers, John McKerral Chatham, Wm. Allan Sea-
- forth, and J. & C. Grant Ridgetown. The gen.
- eral storekeepers are John McCrank Clearvilles ard Dr. J. J. Hall St. Marys. M. Charlesworth &
- Co. a milling firm at Edmondville is also attached.

In the Shoe trade John McMechan & Son Lon-
have sold out and Wilker & Shaaf at New Ham-burg have dissolved.

MR. J. R. Armstrong, founder, Toronto, hasassigned with direct liabilities of 032,462. Hi

statement of assets, prepared by himself, shows

a surplus Of 47,888. It is but fair to state that
among the items in it are patterns and flasks
820,000. The greater portion of hie additional
assets is composed of real estate.

The annual general meeting of the share-
holders of the St. Martins and Upham Railway
Company was held on Tuesday, July 8th, at the
Templar's Hall, Upham. The report of the

seretary showed that the work is about com-
pleted, and trains can run safely, swiftly and
pleasantly from Hampton to Mosher's road in
St. Martis. The former dirctors--John F.Sherwood, Jno. Brady, Wm. Titus, Jesse Tabor,Francis Porter, Jr., S. G. Fowler, and Edward
Nugent-were re-elected.

RAILWAY RECRIPTS.

ending nri~. 17. or decremOG. T. R.. July 19 '1443'S4579436371.
. C R " 18 75,19 2 88 4313 13,z2D.

M idlan d 5 8 a D
N. R. R 8 î- 31 î î,0a51
T. G. &. 3à 8 18,128 5,17D.

T. . & B ... " 28 5 ,66o 8 x62 ,5o2 D .P& 21 3,669 3,810 141D.

............................................. ........... ............... ............... .........
The LeadlngWholaeTrd.ofT.rot

" F LOR ETTA,"
FRO BRIDGETOWN, BARBADOE8
Pioneer of direct importations tic tibi port, from theBritish West Indies, han arrlved, and la now unload-ing, at McKAY'S WHARF in this City, a cargo of

for the Subscribers, which in now offered

FOR SALE BY

JAMES TURNER & CO.
HAMTLTON, July, 1879.

FIRE ! FIRE! FIRE !
To My Customers and the Shoe

Trade of Ontario:

I would Bay that owing to the PIRE~
IN MY FACTO RY lastunight I willlot be able to fi 11a orders for three

or four weeks, when I hope to be so
far in working order again as tomeet all the wants of my customers
and friends in the Shoe Trade.

WM. B. HAMILTON,
FRONT STREET, TORONTO.

SUR,.ANEu CHRONICLE. 121
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'Ihe Leading Wholesale Trade of Toronto.

WYLD, BROOK & DARLING.
F-AL-L 1879

Canadian Woollen Department.
OUR STOCK IN THIS DEPARTMENT WILL BE

UNUSUALLY ATTRACTIVE.
'ý BUYER SROULD SEE OUR PATTERNS BEFORE PLAOING ORDERS. .1i

BROCK & DARLING,
TORo lT T (o

Brown Brothers,
MA NIFACTURING

6L and 68 King Street East, Toronto Ontario.

ACCOUNT BOOKS-Unsurpassed for quality,
durability .nd chespnes.

STATIONERY-Of every description.

BOOKBINDIN G-Noted for style, strength and
modtrate pr ces

Wallets, Bankers' Cases, &c. equal to ar.ything made.

THE LACE WAREHOUSE
SHOWS, F'R THE JUNE
TRADE EVERY SUMM KR
NOVELTY IN LACES AND
LACE G OD-, CURTAINS,
CURTAIN NETS, AND

LAMBREQUINS.

WHITE & COMPANY,
18 and 20 Colborne St.

(Ea-t of Scott >t-eet.)
TORONTO.

CRAMP, TORRANCES cg CO,
T EA IMPORTERS,

General Merchants and Agents for

QANADA VINE GROWERS' ASSOOIATION
65 FROCNT STREET EAST,

TORON~ TO.
Storage (Bond and Free) and Warehuse Receipts

Graýnted

Establisbed A. D. z84o.

PETER R. LAMB & 00.
MANUFACTURER, TORONTO.

BLACKING
SNOW BLACKING
HARNESS OIL
NEATS FOOT OIL
GLUE

LEATHER PRESERVE
IVORY BLACK
ANIMAL CHARCOAL
SUPER PHOSPHATE

BONE DUST

B. S. Howland, Sons& Co.
WHOLESALE

H rdware Merchants,
37 Front Screet West,

TORONTO.

BABBIT METAL
PACKEI) IN 50 LB. CASES.

GEETLEMEN:
We beg leave to announce that we

have appointed Mesrs.

.& Ta J. BMIbINU & I0.,
TA ¶oronto, SOLE AGENTS for the sale of our

NTÂMIDAIII) BABITii NE'IÂLt iii the Dominion of
Canada.

Mest.rs. DARLING & CO. will. at all times, carry
a lage stock of our gods ail will he 1repared to
supply the ti-ade nt 011B BOTf ltl'I. S.

£ring located In the centre of the best metal
region of the United States, and ma ufacturing
anmually over 3,000 tous of mixed met.dls. we enu
guarantee the quality and appeurance f sur goods

aw s-tort nu the market, ond the lotrest prices.
n t at you will favor Messrs. DhLING &

CO. with your orlers and correspondence, we re-
main, very respectlully, H Y EA OHOYT METAL CO.

SESSIONS COOPER & SMI'fH,
MaxUYACTURZKS IUPORTSIsAND WMOLsALIS

DEALEs IN

Boots and Shoes,
36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
,As.COOPER. J. C. RMITH.

m, J, McMaster, McClung & Co,
IMPORTERS 0F

Briti'sh and Forein Dry-ood,
AndDoalers in CANADIAN WOOLENS &COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

122

Call the attention of the Trade to their

IMMENSE SPRING STOCK

of Staple and Fanqy BIy Gouds
SMALL WARES, &c.

MILLINERY DEPARTMENT.
Complete and ready for icspection.

NO OLD STOCK.

Pattern Hats, Bonnets and MantleS.
The Cheapest Straw Goois in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHESBROTHERS
62 Yonge, Melinda & Jordan Sta.,

TORONTO.

OGG BBB Bass Mu MMII1, ~rrr H H
G GB B E " MM M T H H
G BBB 8 MMMMUI T HHH
G GO B E M MM Il T HH
OGG BBB 8 88 M MIU T H

H H EZ NN N DDD EU RRR ,88g 00) NN
H H E NN ND D RRR -0O ONHUHEF NNND DRU RRR 

8 8, 8 0 ONNX
H HE N NND DE R Re X00N
H HEBUN NNDDD ER R8 BÎOONU

Are now receiving and opening ot
New Goods Daily. Passed into

Stock

BROWN HOLLANDS,
TABLINGS, HESS1ANS,

and several limes of Prints in B1act
and White and Dark Fancies,

all extra value.

RANCE CHRONICLE.

The Leading Wholesale Trade of Toronto.

"National Policy."

R. HAY & 00.,
Invite an inspection of their immense and well as

sorted stock of FURNITURE. It is complete
in every Department, and for Strength,

Style and Finish their Goods are

"NO ADVANCE IN PRICES."

A. V. DE LAPORTE & 00.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase sPd sale f sIl kind of Farm Pr&

dce. Advances made on

Flour, Wheat, Peas, Barley, &CO

WYLD,

8TATIONERS,1 HUGHES BROTHERS
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THE MONETA9Y TIME$,
ith AND TRADE REVIEW.

which ha been inco-porated the " Intercolonial
Sie a ofC mornmece "of Moutreal, the Trade Re-
Jurnalot th same city(in 1870), ard " The Toronto

SUD EVErc FRIDA Y MORNING.
I BscW1?TION PRICII-POSIG PiTEREPAD.

lTarh?&4a' ubsy$ber8............ $2 a gear.4'et.rica ·..-.. os. sterling a vear.
S .................. 2.Mo U.S. turrenoi

BOOK AND JOB PRN TING A SPECIALTY
O 4e o. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONOTNTO,CAN FRIDAYJULY 25 1879

TUE QUEBEC BUDGET.

ThOugh the Joly Ministry has been able
predeemf its promise to keep down the ex-
ense' Of adauinistration to the figure of

174, it b not been able by this economy
187ake both ends meet. These expenses in

243; were £11958,242, and last year $1,958,-
th difference of only $6,075 in favor.of
re former year. This is near enough to be
thgarded as a literal fulfilment of this half of
Whe promise made by the Joly Government
ofen it entered on office. The other half
f he Promie-that the equilibrium in the

ances Would be restored by the economy
be ch it 'was intended to practice-has not
dee 'nfilied. Ou the contrary, there is a

ti cit of 697,278.74 on the whole transac-

$280 of the year ; the total expenses being
be,28,444,26, and the receipts $2,784,835.62,
oedes 500,00) received from the Dominion

divernent, "& on account of a claim," accor-

Of t eo the T reasurer. These are the figures
phe Treasurer, M. Langelier. A full re-
rt of the speech of Mr. Church has not

aivLed but ha contended that the deficit
bei ot less than $700,000 ; certain items

d opinionimproperly classed as

the daficit revenue. However this may be,
as given by the Treasurer, is ex-

Fionally large rellive to the revenue.
Po tha the current year, which commenced
r, le ct inst., M. Langelier estimates a

Slut at 2 .370,213.70 ; the receipts Ibeing
Sa2,595,66965,874.62, and the payments at

2e r relies are:
O of Canada ..........
..................

.d.. . . . . . . . . . . . . . ...................
•...............0 %cers of Justice in sur.

fe amps ..............d uedings' Fund ....ýeavenue

ouse, Montreal........
people burut out, Quebec
tien Service.....
Id Penaluies
f Justice . dmnisra...............connection 'with licenses

Legislation .................. 500 00
Official Gazette................ 18,200 00
Works and Public Buildings Rev-

enue ...................... 1,052 50
Casual Revenue .............. 1,200 oc
Municipal Loan Fund .. ......... 200,000 00)
Railways .................... 20),000 o
Interest...................... 20,000 0<)

Total .................... 82,965,874 62

Mr. Church, criticizing this estimate, con-
tended that it contained items of revenue
that would never be collected ; though we
are not yet in possession of the details by
which he attempted to make good this gene-
ral statement. Some of the items are con-
fessedly subjects of dispute with the Domin-
ion Government. 8500,000 is, in the words
of the Treasurer, " compossd of credit
balances withheld from 1867 to 1874 on our
subsidy, and of amounts received from us by
the Dominion. The debtor side," he adds,
"is composed of payments which the
Dominion pretends to have made on our
behalf ; " and several of which will "offer
cause for contestation." If the accounts are
going to be contested on the one side, they
are sure to be contested on the other ; and
these objects of contention are very unre-
liable as sources of revenue.

The extraordinary expenses of the year
stand alone. There is one feature of the
government railways which M. Langelier
presents in a favorable light. He says that,
when the Hull bridge is completed, the
roads can be relied on to bring a rental of
$250,000 a year, and in the meantime, he
puts down the receipts from this source,
without reckoning the incomplete bridge, at
$200,000. The extraordinary expenses on
account of railways and the amounts requir-
ed to repay tenmporary loans foot up to
$1,820,000. They consist of the following
items :
Reimbursement of the loan for...... $500,000
Reimbursement do., do ............. 270,000
Payment cf suhidies .............. 300,000
Payment of works on Government

railroads .................... 750,000

Total........................ #1,820,000
These payments are to be met out of the
following resources :
Amount deposited in bank for rail-

ways ........................ $597,000
Balance of municipal subscriptions.. 997,000
Bonds of the City of Quebec........ 257,000

$1,529,712 12 Do. do. Three Rivers........0,000
435,000 00-
470,000 00 Total..................... $1,901,000
200.000 00 Fere again we get into the region of uncer-
00,000 00 tainty. The municipalities have been trying
10,000 00 to evade the payment of their subscriptions,

2,000 0 upon such pretexts as only municipalities

4,800 0) can make. Apart from these municipal sub-
10,000 00 scriptions and bonds, there is only $500,-

1,210 00 000 with which to pay $1,820,000. But, as

200 00 the Treasurer remarks : " there is sufficient
2,C00 00 if these resources can be realized." This if

in connection with the budget statement,
and considering what has occurred in rela-
tion to these items, is the reverse of reassur-
ing. We trust, however, that all lawful
means will be taken to compel payment.
The late government attempted to take ex-
traordinary powers for this purpose ; powers
which, if they had been granted, must
inevitably have failed in the execution.
There can scarcely be a doubt that sotne of
the municipalities then fancied that the
change of government, which soon after took
place, would relieve them from payment.
M. Langelier admits that the realization of
the municipal subscriptions is not free from
doubt ; but lie says, diplomatically, " now
that the railway is about to be completed, it
would ho an act of injustice to those munici-
palities to suppose that they would not pay
their subscriptions." He was able te add
that the governnent, in dealing with them
last year, found them " well disposed."
That good disposition would receive its pro-
per development by the payment of the
amounts due. Beyond all doubt, the proper
and the honest thing is to pay ; but munici-
palities, when they have to deal with a
government, do not always do the proper
and the honest thing. We fancy the com-
mercial honesty of the two large cities will
compel these municipalities to keep their
honor untarnished.

The government has resolved, in words at
least, to reimburse the insurance companies
the amount illegally exacted from them for
stamps ; but the mode of doing this is very
unfair.- No money is to be refunded except
on production of the cancelled stamps. It
will be quite impossible to collect all these
stamps, and even a considerable proportion
of them can only be got together at a very
unnecessary expense of time and trouble.
The government must have an account of
what it got from each company for stamps,
and that amount it ought to pay back with
interest. This is the only equitable mode
of repayment. Anything that will render
complete repayment impossible is in effect a
partial repudiation of a debt which was cre-
ated by the Government through illegal
means.

A short history of the late loan of $3,000,-
000, effected in New York, in given. The
price received was 95*, one 6th of one per
cent. more than the loan of 1874 brought.
The Bank of Montreal, which formed the
syndicate by which the loan was taken,
relinquished its pre-existing right to a
commission of one per cent. Previous
to the late Session, a temporary loan
of $500,000 had been obtained from the
Bank of Montreal, and after the Session
a like amount was borrowed from the Mon-
treal Savings' Bank. These loans had to be
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repaid, and amounts on account of railways
would from time to time have to be paid.
It is within the range of possibility that very
large amounts in both classes of estimated re-
ceipts, the ordinary and the extraordinary,
may not be received ; in which case serious
complications would ensue.

BANKING REVIEW.

Below we print the return of the Banks
in the Province of Ontario and Quebec
to the Government for the month ending
June 3oth, as compared with that of the
month preceding:

LIABILITIES. May 31, '79 June 30, '79.
Capital authorised. .862,966,666 $62,966,666

" Paid up.... 57,972,921 57,983,028

Circulation........ 15,393,592 15,977,509
Gov'ment Deposits. 5,515,594 5,719,408
Public Deposits on

Demand ........
Public Deposits at

Notice..........
Due B'ks in Canada
.4 "" U. States..

"i "g Gt. Britain
Sundries..........

ASSETS.

Specie & Dom. notes
Notes and Cheques

of other banks...
Due from other B'ks

in Canada.......
Duefrom other B'ks

in Gt. Britain....
Due from other B'ks

(Foreign) ........

Tot. available assets
Government Stocks
Loans to Gov'ment

on Bk. Stocks
on Bonds, &c..

" to Corporations
Discounts current..
Notes overdue (un-

secured) ........
Notes overdue (se-

cured) ..........
Real Estate.......
Bank Premises....
Other Assets......

30,360,284 32,453,504

25,854,711 26,205,113
1,820,898 1,935,094

58,274 128,908
1,950,707 1,225,965

160,933 70,714

$8,îr4,993 883,716,215

13,139,793 13,083,616

2,834,631 3,414,258

3,659,963 3,970,914

305,176 449,217

4,578,256

$24,517,799
2,155,701

107,463
1,204.577
5,658,687
3,412,882

10,916,997

5,276,433

826,1941438
1,950,275

474,114
1,169,251
5,803,684
3,382,008

102,453,570

2,278,773 2,324,026

3,152,274
2,228,861

3,093,488
1,435,658

3,173,425
1,991,676
3,171,046
1,296,527

8152,053,160 8153,384,040

No marked change in the condition of the
banks has taken place within the month,
except in circulation and deposits. In
specie and Dominion notes the only change
is from $13,139,793 to $13,083,616.

There is an increase (8583,917) in the
circulation. This does not necessarily indi-
cate any increased activity in business; for
the bank notes perform only a amall part
in the payment of mercantile purchases or
indebtedness. The payment of the half
year's dividend may have had something to
do with the increase ; so may payments for
labor on public works.

Deposits of every kind show an increase.
That increase is, in Government deposits,

8203,814; in public deposits on demand,
S2,093,220; in public deposits at notice,
$350,402. The principal of these three
items, over two million of dollars, repre.
sents the increased resources at the credit
of merchants and their ability to order the
banks to pay or repay so much a larger
sum. There is a decrease in current dis-
counts of 8463,427. Loans to Government
have increased 8366,651; loans on bank
stocks show a decrease of $35,326; loans on
bonds an increase of $144,997; loans to
corporations, which are now$3,382,008, a
decrease of 830,874.

THE DRY GOODS TRADE.

Upon no branch of Canadian business
have disasters fallen more thickly during
the last five or six years than upon the dry
goods trade. This remark applies equally
to wholesale and retail houses. When the
period of expansion culminated in 1873-4,
it was evident that a considerable " thin-
ning out" must take place in what was
notoriously an overdone business, but even
the shrewdest hardly anticipated then that
the process would be so widespread and
tedious. The mercantile changes in our
larger villages and towns, have been sur-
prisingly numerous. The same remark may
be made of our cities. Many firms which
were regarded for decades as land marks,
so to speak, of Montreal, Halifax, St. John,
and Toronto, have disappeared, whilst the
number of those of later youth and less
importance which have gone to the wall,
have been legion. It is only by taking the
business directories of our cities, towns
and villages for 1879, and carefully compar-
ing them with those of five or six years ago,
that an adequate idea can be obtained of
the changes which have taken place in the
dry goods trade of Canada during the com-
paratively brief period adverted to.

The lesson has been a bitter one, but it
will not be altogether advantageless if it
serve to induce our merchants to avoid in
future the mistakes which have in the past
resulted so disastrously. What these mis-
takes were, is quite apparent from con-
sulting the statistics of the Dominion in
regard to our importations of dry goods ;
the value of these increased so rapidly be-
tween 1870 and 1873-4, that the consuming
power of the people was completely over-
taxed. Probably no better proof of this
could be adduced than the simple publica-
tion of the value of the dry goods imported
into Canada each year from the time of
Confederation until the inflation bubble
was pricked, with the returns for the past
twelve months-8 78-added by way ot
contrast. The statistics are as follows :-

1867-68 ........................... $18,378,051
1868-69 ........................... 17, 111,697
1869-70 ... ............ .......... 17,818,492
1870-71......................... 24,099,434
1871-72........................... 29,330,393
1872 73 · · ·............. 28,108,452
1873-4 .................... 29 508.210
1874-75 ...................... 29.034,828
1879 .............................. 19,967,505

Nearly one hundred and sixteen millions
of dollaris' worth of dry goods, it will be ob-
served, were imported into the Dominion
during the four years terminating the 3oth
June, 1875. To enable these enormous
importations (considering our population) to
be placed on sale throughout the different
Provinces, not only were more goods
thrust upon the regular and reliable retail
traders than their legitimate wants re-
quired, but not a few mushroom firms were
started by certain importing bouses them-
selves, whilst credit was freely and, in
many instances, recklessly given to almost
every one-and their name was legion-
who had a penchant for " storekeeping," as
an easy and respectable mode of obtaining
a livelihood. Before the importations of
1875 arrived from Europe, the depression
had already begun to be severely felt. It
was too late, however, to countermand the
orders, and so over g29,000,ooo worth of
additional goods were thrown on an already
over-stocked market. These over-impor.
tations, the ruinous increase in the
number of shop keepers, and the other evils
which quickly followed in the train, aided
to swell the list of failures and charges in
mercantile life upon which we are com-
menting.

The effects of the depression were strik-
ingly seen in 1876, in the sudden fall of our
importations of dry goods to $21,499,46o-
a decrease of twelve months of about eight
millions of dollars! The anount has since
further declined, and last year only reach-
ed the sum of $19,967,505. But the higher
prices in 1873-4, and the ower prices in
1876, had their share in fiashioning those
figures. As it will be at once interesting
and useful for our merchants to see in
which classes of goods our importations
have declined, we place side by side the
chief articles of dry gooda brought into
the Dominion during the years 1875 and
1879 respectively:-

Carpets, all except
woollens............*

Cotton--
Bleached and un-

bleached .........
Painted or colored
Jeans, denims, &c..
Ginghams & Plaids
Clothing .......
Al other kinds.....
Hats, caps, bonnets

1875. 1879.

533,371 *

2,492,941
z,722,941

133,193
103,783
581,394

3,797,111
987,433

104,108

971,685
2,877,395

164,421
24,668

368,791
2,490,395
1,053,865
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Ilosiery...". -....Linens.....
Manufactures.
Cashmeres.
lair, mohairs, &c.Oil cloths...

Parasols and um-
brellas....

Shawla ·. ·
Silks, satins vel.

E Vets

Veveroideries, &c..

Wollens-
Blankets
Carpets.
Clannel ·........
Clothing...
worsted.
Tweeds and yarn
All othe.r.....
Sate .nd.....Sainette ..---

588,58o
1,261,826

4,262
57,213

184,692

214,227
267,820

2,219,160

17,623

469,197
485,648
642,479

1,141,191
· · ·,-------0

'''''".....
I0,129,260

· ·... · ·. · · ·.

461,122
1,ooz,341

29,293
34,029

132,213

191,378
99,438

1,414,053
9,938

30,627

201,292
665,750
330,400
898,013
73,788

948,408
5,386,735

3,359

Total. ...... -To ·....... 29,034,828 $19,967,505
The foregoing list of articles embraces

eerything imported in the dry goods line
ricept sone small wares of comparatively

trifling value, and it may be seen at a
Cl'nce in what lines of goods the principalsbrinkage in price, almost as much as in
quantity, bas taken place. In the two
geat staples, cottons and woollens, there
as been a large decrease in the aggregate,
&ltough we purchased more of some special
unes in 1879 than in 1875. Among these
nay be cited painted and colored cottons
and wooollen carpets. In other carpets,Thever, the decline has been marked.
heifkérence between the value of theiekas, satins and velvets imported during theYears contrasted is not a little significant.
I indicates that a little wholesome econo-

b'Y u being practised in some quarters,
but We fear it is only a little, and that
there are still far too many in all bran-
Chea f business living, if not extrava-anty, at least more freely than their cir-
uetances warrant.

ofW far the decline in our importations
tf cOttons and woollens is attributable tothe grcwth of our native manufactures itpr difficut to determine. The increasedProduction Of cottons, tweeds, blankets,
dolbtless &c., throughout the Dominion has

euti been considerable of late years.
'c us t look, however, partly to other
tatins, and chiefly to previous over-impor-
creasead the depression, for the rapid in-andte ill Our importations up to 1873-4,
and the large decline as manifested by theietUrn a f subsequent years. The follow-
ng sre the oW&cial returns of our total im-Porte If cottons and woollens for the yearenentioned:

1869 CoTTONS. WOOLLENS.
1870.'.".-7,339,992 $6,968,5521870.2.......9,077,198 9,7 16,5 16
187 .2 10 182,154 11,735,351

... 10,076,214 11,194,927

1873-4-.....··. 11,182,045 11,297,598
1874-5...-.... 9,830,836 12 867,775
1878 ......... 6,897,355 8,504,386

Whilst the dry goods trade of Canada has
paid dearly during the last five or six years
for the over-trading and inflation which the
statistics in-this article prove, it is gratify.
ing to be able to believe that things have
passed their worst and are beginning to
mend. There are doubtless too many stili
in business, particularly among the class
called country storekeepers ; but the evil

has been considerably lessened, and the

process of " thinning out " continues to go
on, and in business, at least, we can sub-
scribe to Darwin's doctrine of "the sur-

vival of the fittest." Credits are becoming
shorter and more closely scanned. The
wholesale houses, generally speaking, are
slow to open new accounts, unless the ap.
plicants have capital and knowledge of the
trade, and this is decreasing the rec.kless
competition which many of our best re-
tailers have for several years suffered so
greatly from. More caution is also being
manifested in buying as well as selling.
One of the greatest hindrances to improve-
ment has been the steady decrease which
has been going on in values. A New York
authority sets down the shrinkage at not
less than 34 per cent. gold value. This
downward condition of things appears to
be over; prices are firm, with if anything an
upward tendency; andwith less competition
and better business management, assisted
by a more frugal expenditure, the position
of the dry goods trade of Canada must ere
long sensibly improve. Should present
hopes of the harvest of 1879 be realized,
that improvement may be nearer and
greater than many at present anticipate.

TOO MUCH CREDIT AND TOO
LITTLE PROFIT.

That an improved credit system is per-
haps one of the surest remedies for a profit-
less business experience is the conclusion
reached by our conternporary, the San
Francisco Countty Merchant, in comment-
ing upon the prevailing difficulty in obtain-
ing adequate profit upon goods sold. Quot-
ing from a recent article in these columns
on " Profitless Business," the statement
that merchandising and money making are
by no means convertable terme, that
journal considers the truth of the state-
ment exemplified in the general experience
of all classes of business men. How far

business is unprofltable by reason of neces-
sary causes it is difficult to state; but to
give some of the unnecessary causes is not
so difficult. And, indeed, more business
trouble and unsuccess arise from imagin-

ary obstacles than is commonly supposed:
obstacles to profit from causes which are
wrongly assumed to be necessities of one's
position. Eor instance, we quote from the
Country Merchant: " Competition in one
sense may be thus classified, nevertheless
much of what is supposed to be competi-
tion is only imaginary, and the trader who
permits himself to be misled into unreason-
able strife through it, is often really compet-
ing with himself more than with others."
Or, again, as to necessary causes it is con-
tended that "Ignorance of the rules of
trade, or lack of enterprise in the prosecu-
tion of business, can by no means be
classfied under the head of necessary
causes, because the remedy lies in the hands
of each trader for the radical correction of
these." The words italicised confirm what
we have so often insisted upon, namely,
that each merchant must act for himself in
correcting abuses that have crept into his
trade, and must not wait for his neighbor
to set him the example. It is as true in
business as it is in moral. or in religion,
that the wrong-doing of others is no excuse
for one's own misdeeds. It may be true,
nay, it is true, that the adoption by Smith
or Brown of unbusinesslike or catch-penny
methods of business gain them temporary
custom and an appearance of prosperity at
the expense of their neighbor merchant
Joncs. But that will not justify Jones in
adopting the same method, if it be in itself
iniquitous. If one retailer dares to lie
systematically through his advertisements,
or instructs his salesmen to misrepresent
his wares, as some do, for the sake of a
passing advantage, the adoption by the
trade generally of such a system cannot
make it equitable. The activity in trade
which may be thereby induced is a mislead-
ing busy-ness ; it is a hollow and a mocking
briskness which has no sound basis, and
which the more it spreads doce the more
harm to the business community.

.In all lines of trade, as in all walks of life,
the man who acte " upon the square " will
find stumbling-blocks in his path. Cupidity,
jealousy, indolence in the breaste of his
opponents will lead them to words or deeds
which are unjust and hard for him to bear.
The folly of some ignorant adventurer
across the street may cost him half a
sesson's profits, and may for a time seduce
some of his best customers from his door.
This is hard to bear. But as no one season
of splurge and slash can secure the success
of a tyro in merchandising, so no one attack
upon an established and competent mer-
chant can shako the foundation he has laid.
If he buys well, gives just weight and mea-
sure, demande a fair but not extortionate pro-
fit for what he selle, and treate people civilly,
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he will secure the confidence of customers,
who cannot long be allured away from him.
There are always some who will run after
Ibankrupt stocks " and '' bargains," but
these are oftenest the foolish virgins. The
desirable customers are likeliest to perceive
thetemporary character of thecatch-penny,
cheap-John dealer, and in the long run the
legitimate and honest merchant will com-
mand their patronage.

The wholesale trade have a duty towards
the last-named class of merchants, which
they in their turn cannot afford to ignore.
"If," says an exchange, "jobbing mer-
chants would refuse" (as they should do)
to sell goods except for cash, to men who
pursue such a course, the adventurers in
trade would soon subside, and permit the
reputable class of traders to make their
business profitable. Men who have only
their own money at risk are not apt to long
follow a hazardous or losing busines, but so
long as credit is cheap, and the rules of
trade are so lax as to enable them to ven-
ture on wild experiments at the expense of
others, many will be found ready to adopt
the most absurd and ruinous trade practices.

THE CONSOLIDATED BANK.

When the reduction of the stock of this
bank was on the point of being made, we
expressed the hope that, since the knife
must be applied, care should be taken that
it should cut deep enough to go to the
bottom of the carker. The directors re-
fused to sanction a greater reduction than
forty per cent., though the President urged
that it ougbt to be at least fifty. Since the
change of management, an over-valuation
of securities by the late manager, bas been
alleged, on what appears to be on only too
good grounds. To a great extent the re-
sponsibility of the exceptianally heavy
losses is thrown on Mr. Rennie. We are
not prepared to say that that responsibility
is wrongly placed ; but it is a question
whether too much latitude was not given to
him, and two ittle active supervision exer-
cised by the directors. The President says
the late directors are able to show that
they are not to blame for mismanagement.
The extent of the lasses would seem to
show that there bas been mismanagement.
After forty per cent. has been written off,
the new manager, Mr. Archibald Campbef,
bas discovered that there remain no less
than *i,42o,ooo bad and doubtful debta.
If all these losses have accured in the
absence of mismanagement, the Consolie
dated Bank must have been the moot un-
fortunate of institutions. But if there has
been mismanagement, and it is difficult to
believe that there bas not, where is the

responsibility to be placed ? Mr. Rennie
may have practically had the whole control
of the institution in his hands, so far as a
double-headed institution can be controlled
by a single individual ; but we submit that
that circumstance would not relieve the
directors of responsibility.

The difficulty is that, in such cases, the
truth is never got at. The lessons which
the failure of the Bank of Upper Canada
might have taught, were lost, because no
efficient examination of the causes of the
catastrophe was made. Tremendous exer-
tions were made to prevent a full enquiry,
and they proved successful. Attempts were
made to silence the press and not without
a large measure of success. And yet the
government, being itself a large creditor,
was doubly bound to insist on such an in-
vestigation ; it was bound to do so as
special trustee for these funds and as the
general guardian of the public. A search-
ing investigation and judicial report on the
causes of the losses which led to the
collapse, would have been an useful guide
to future managers, and would have had a
tendency to prevent a repetition of the
errors that resulted so disastrously. When-
ever exceptionally large losses have been
made by a bank, the causes of these losses
ought to be made knowný To this moment,
the great body of the stockholders in the
Consolidated Bank are ignorant of the rea-
sons why so great a loss of capital has been
suffered. The information vouchsafed at
the late meeting of shareholders did not
make them much wiser; and now three
gentlemen who have interviewed the direc-
tors come forward with a statement of
additional undisclosed losses, and the new
manager makes a similar statement. But
all this fails to throw a single ray of light
on the causes of ahl the miachief. Surely
the shareholders cannot be expected to be
satisfied without some explanation of the
causes of the enormous losses that have
been made.

The bank bas passed under new manage-
ment, if that can be said of a change of
manager and the election of three new
directors. These new directors are a
minority on the Board; but they have
already shown that they are more active
than any or all the members of the old
Board. What a change of manager implies,
it is not quite possible to say. It may mean
a great deal, or very little. It may mean
a change of system, or it may mean that
the manager is to remain practically
supreme, while the directors are content to
perform their duties in a perfunctionary
manner. As a matter of fact, we do not
believe that the new directors intend to be
ignored, or to conclude that they have per-

formed their whole duty in handing over
all the authority of the Board to one of
their servants, called a manager. On the
contrary, it is evident that they feel their
responsibility and intend to do their duty
as directors. Too much is apt to be ex-
pected from a new manager, when a bank
bas got into a bad position. This was
proved, in the case of the Bank of Upper
Canada, which, looking round frantically
for help, agreed to pay a new manager a
great deal more than he was worth or the
bank could afford to pay. It was prepos-
terous to undertake to pay for such ser-
vices twice as much as the Chief Justice or
the first Minister of the Crown received.

Of one thing we may be pretty certain.
The new directors and the new manager,
among them, have got at the full extent of
the losses. They have no motive to attempt
to make the losses appear smaller than they
are, and they have not made any statement
till they had had time to overhaul all the se-
curities and put a value upon thern. Their
valuation may, we thiùk, be depended
upon, as not being too high. The manager
and directors under whom the losses had
been made had obvious motives to make
them appear as low as possible. That this
was done, by an overvaluation of securities,
is now admitted. A new manager, who
comes in under such circumstances, is
naturally anxious to ascertain the full ex.
tent of the loss likely to be suffered ; for he
does not want in future to be held respon-
sible for losses which occurred in the past.
We think, therefore, that it is safe to ac-
cept as substantially correct the word of
the new manager that " the actual surplus
assets of the bank are equal to nearly 65
per cent. on the reduced capital." It shows
the extent to which confidence has been
shaken that, so far from this statement
being acted on, on the stock exchange, the
stock is quoted at onlY 35.

Whatever the stock may be worth at
present, it is obvious that its future value
must depend upon the profits which the
Bank can make. One serious difficulty is,
no doubt, that when the Bank became
unable to do business on anything like the
old scale, many of its customers were oh.
liged to go elsewhere. They had business
to do, and they were obliged to go where it
could be done. They cannot all be got
back again, and could not all be served,
because the reduced capital is unequal to
their legitimate requirements; and the
question is whether the Bank retains or can
get a sufficient number of good customers
to make its future business profitable. If
it has or can get this requisite, all may be
well; if not, its future cannot be hopeful.
It ought not to be difficult to employ the
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remnant of its capital, which can be put
into a compact form ; and the new manager,in conjunction with the three new direc-tore, may be trusted to do what can inreason be done to avoid occasions of extra-Ordinary losses. The cause of such loses,in the past, must now be pretty well known
to the directors, and they may expect toprofit by so costly a piece of knowledge.
The Pity will be, if it does not become pub-lic, for the benefit of others engaged in asimilar business.

E DOMINION TELEGRAPH COM-
PANY'S LEASE.

TheMrane more one considers the leasing ar-ragement made by the Dominion Tele-graph managers, and ratified by its share-holders at their last meeting, the moreeriou and the less satisfactory does itseemt For ninety-nine years, the controlf it' wires is handed over to certain 'cuteAmericans, the consideration being 5 per
What hn its capital. The lessees may dopt tey like with the wires, offices, and
they Pees they may charge what tolls

th pease, provided they do not exceedthe legal limit, or none at all; combineWth c ihet nks in the intended new line,af WhiCh the Dominion is now but a part,and thght the Western Union ; but so longas thy pay their rental quarterly theirlase cannot be annulled. Mr. Gould andis associates cari, however, cancel thelease Wi they feel so disposed by makingdefa dt in their payments, when, says Mr.ywinyard Possession of the line immediate-
SBute that to the Dominion shareholders.
is Precise POssession, we are led to infer,not want Ywhat the Dominion directors doot Want. The chances of their earning 5Per cent. by any other means than by sell-ang the working of the line to stratngersand remain
heads in thning on as stipendiary figure-
have s eir nominal directorship, must
hoWeseemed to them small indeed. If,
sOhemer, the American Union Telegraph
Sccesg , do boldly begun, should prove a
enlabled ed should share the profits which
surplus of e Western Union to pile up a
likeliuo six millions in its coffers, (of the
Part of d which we predict nothing), no
the hearte accumulated profits will gladden
the WOul.d of the Canadian shareholders;
the Yank get their five per cent only, andteees would pocket the surplus.

Th ducvh seems clear to us, that, what-tver advan h saismn
cially, - ages we have derived, pommer-

of the the past from the establishmentof the ]D0  fr
to be e n oinion Company, there is no more
lease cted during the currency of this
bet, aving secured the wires as a linkeewn Buffalo and Detroit, for through

business, New York magnates cannot be
expected to care much about the require-
ments of our petty local business. Ameri-
can through messages are likely to be
expedited, regardless of whether our tele-
grams wait. Canadian shippers or mer-
chants who ask for the opening of an cffice
here, or the building of.a side line there, to
accomodate the trade of some raw but
growing section of country, will have to
take a back seat in the presence of San
Francisco or Boston demands. But what
the Dominion's foreign managers cannot
be bothered with. the Montreal Company
will be all the more ready to take up ; and
by attention to just such requests will
render the Dominion, hampered as it is,
comparatively unworthy of the name it
bears, or the reputation it had made for
serving the public interest.

It was a big risk which was run, in the
eager jump the management made into the
capacious net of the American speculator.
If he should tire of his bargin, the company
might speedily find their lines back in their
hands, without, however, the American
connections they had been so anxious to
get. If Gould be only paid enough by the
Western Union Company, there is nothing
in his moral code to prevent his dropping the
newand high-soundingscheme. Thelike has
been done before. Some people may consider
that the Dominion manager did a smart
thing to " ring.in with " Mr. Gould and bis
associates, and to secure a dividend for a
very indefinite time. But it appears to us
to add no dignity to a Canadian corporation
to submit to be tied up for so many months
or years as may suit the convenience of a
stock-jobbing clique, the functions of its
directors virtually resigned, its control given
to citizens of another country.

It would seem, by the way, that the
anxiety which the Toronto agent of Mr.
Gould professed at the sharehofder's meet-
ing to purchase the Dominion Telegraph
shares at 8e, has entirely subsided. By
the i2th instant, as we learn from the Mon-
treal stock report, the shares were casier
but the only bid was one at 6o. If the pre-
tended desire for stock were real, this
would not be the case. The circumstance
only tends to strengthen the belief that the
"99 years lease " in by no means likely to
live out half its days.

-The question of railways against
canals, in the carrying of heavy freight, is
now on ,trial in the State of New York.
But unless the railways be getting paying
rates, the test is not being conducted on
any permanent basis. What is certain is
that the movement of freight on the Erie
Canal, to the 3eth June, this year, shows a

decline of 287,522 tons, or 9,ooo,ooo bush-
els, as compared with the corresponding
period of last year; and the auditor of the
Canal Department anticipates a decline in
the amount of tols, to the end of Septem-
ber, from $988,ooo last year, to $845,000.
The falling off in canal freights is not
owing to a decline in shipments, for about
the same amount of grain had been re-
received at the same date last year. The
secret of this successful competition is that
the railways are carrying for less than it
costs the canal to do the work. Flour has
been shipped from St. Louis to New York,
a distance of 1,400 miles, for eight cents a
bushel, which is only seventy-four cents a
ton ; and wheat from Chicago to New
York for 41 cents ; last year's rate by
water being double this figure. As lake
vessels wear out, their place is not being
supplied by new ones. If the present rail-
way rates were remunerative, the question
of competition would be decidtd against
the canal ; but as they are believed to be
unprofitable, the fact that the railways are
for the moment gaining on the canals proves
nothing decisive for the future.

-The Hamilton Street Railway Com-
pany wants to get authority to run locomo-
tives on the street. There is little reason
to doubt that locomotives will ultimately
supersede horses for this purpose. But
the municipalities should be careful how
they grant the right to use the locomotive
without adequate compensation. The con-
cession of the right to run cars on the
street is a valuable one, and in Canada it
has generally been granted withcut ade-
quate compensation. The concession is
of course terminable, after a given num-
ber of years ; and when the question of
renewing the charters comes up, the com-
panies should be required to pay a fair
price for the privileges they enjoy. In the
meantime, when a new privilege, such as
the right to use locomotives, is asked for,
it should not be granted unless for ade.
quate compensation. Let the city muni.
cipalities keep this point in mind.

-The Dominion Government has been
in the habit of granting licenses to fish in
the rivers of the several provinces. But,
if Judge Fisher be right, that Government
transcends its power in doing so. His de.
cision is that the Federal G overnment has no
power to grant licenses to fish in rivers be-
yond the point where the tide rises ; that the
right of fishery is incident to the ownership
of 9the land, and belongs to the Local Gov-
ernments, or to private owners, as the case
may be. No doubt the question will go to
the Supreme Court or the Privy Council for
final adjudication.
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FURNESS Vs. MITCHELL.-An interesting and
important point has been decided by the
Court of Appeal for Ontario in this case on the
construction of the Statutes relating to the pro-
perty of married women.

At common law the husband after the wife's
death, was entitled to a life interest in her real
estate called his tenancy by the cu.rtesy. By the
first of our statutes altering the common law
and conferring larger powers on married women
passed in 1859, this interest of the husband
was preserved, but by the next act passed in
1872 it was provided among other things that
married women should hold and enjoy their
real property free from any estate of their hus-
bands, either during the lifetime of the wife or
as a tenant by the curtesy.

The question which came up for decision in
this case was whether this deprived the husband
of his life interest, in a case where the wife had
not disposed of the land in her lifetime or by
will. It was held that the statute did not apply
in such a case and that the husband was entitled
to the life estate the same as at common law.

The question arose on an appeal from the
County Judge of Norfolk in a partition suit, the
County Judge having held that the husband had
no interest whatever in the property. Mr. Just-
ice Patterson one of the judges of the court of
appeal coincided in this view but was over-ruled
by the other members of the court.

-The deposit of lioo,ooo in United States
bonds, heretofore held by the Canadian Govern-
ment for the benefit of Canadian policyholders
of the Globe Mutual Life Insurance Company of
New York, has been paid into the Bank of
Montreal to be held subject to the order of the
court for distribution under the statute. An
effort is being made to reinsure its risks in the
New York Life Insurance Company. While
that is probable, policyholders would do well to
tender the payments of their premiums, to the
officer appointed by the court, and thus prevent
the lapsing of their policies. Indeed an ex-
change states that this Company has employed
the ex.secretary and all the ex-general agents
of the Globe, who are taking up its policies and
issuing the New York policy in their place at
the same rates that they were originally insured
at in the Globe, and that they will collect the
reserve from the receiver, the assured guaran-
teeing to make up any deficiency there may be
to make good the full amount of the required
legal reserve. If policy holders do not wish to
take the risk of being called upon to make good
any deficiency, they had better retain their
policies until the destiny of the company is
settled.

-The stock market in Montreal has been
higher during the past week for many of the
leading securities, but on Wednesday there
were symptoms of unsteadiness, and the bull
movement of the past few days is not likely to
continue effective for any length of time.
Money is easy at 5 rper cent. on call, and 6 on
time ; good commercial paper is discounted at

7 to 8 per cent., and choice lines at somewhat
lower rates.

-Mr. Sampson Lloyds motion, in the British
House of Commons, for the appointment of a
Minister of Commerce and Agriculture, has
been carried. Four years ago, a similar mea-
sure was defeated, on the understanding that
something would be done to subdivide the work
of the departments so as to supply the informa-
tion asked for in this bill; but as nothing had
been done, the measure was allowed to pass.
We do not require a new department created
for this purpose, but we should be glad to have,
as the Economist suggests for England, more
definite statistics bearing upon the trade of this
and other countries, the obtaining of reports
from abroad as to the wants and capabilities of
different countries, the watching over the
commercial legislation of other nations,
and the careful preparation for, and
diligent furtherance in Parliament of
measures affecting business interests. That
these duties are less efficiently performed under
our system of divided responsibility than they
would be if centered in one department, may
also be true, and it is to be hoped that some
change will be affected in some of the depart-
ments that will enable us to obtain more reliable
information at least respecting the commerce of
our own country.

-The American Bankers have completed
arrangements for their annual convention, which
is to commence in Saratoga on the 6th August.
A good deal of importance is attached to this
meeting. The principal topics for discus.
sion will be, first, " Resumption of Specie
Payments, the success of which has been largely
due to the banks throughout the country;"
second, " The Refunding of the Public debt, to
the success of which the banks have largely
contributed, and have thus reduced the burden
of public interest from b151,ooo,ooo in 1865 to
$67,000,000 in 1879;" third, " The General
Improvement of Commercial Credits and Public
Confidence," and, fourth, " The Question of
Bank Taxation." It is expected that 2,058
national banks, 8,740 state banks, and 2,552
private banks and trust companies will be repre-
sented, either by the Vice-Presidents of the
association in the various States of the Union,
or by the bank officers in person, or by both. It
is probable that the meeting will be continued.

-The Messrs Allan, of Montreal Ocean
Steamship Company, write to the Mersey Dock
Board, complaining that whereas, previous to
the order of the Privy Council scheduling
cattle from American ports, their steamers could
go alongside Woopside or Wallasey stages,
Liverpool, and land cattle for 6d per ton for
wharfage, that privelege is now granted only to
steamers from the United States or other
scheduled countries. They have requested that
a reduction from the present heavy toniage
rates be granted, and conclude thus :
* "Pending your decision on this important
question, we have ordered ull steamers of our
Glasgow line direct to the Clyde from Montreal,
as we cannot afford to pay for dues alone about
2Ç per cent, of the sum we receive for freight on
the cattle.

-The directors of the Royal Mutual Fire
Insurance at their first annual meeting held in
Hamilton, last week decided to change to a
stock company, having a subscribed and paid up
guarantee capital, and depositing with the
Government the amount required in order to
transact'tusiness. The report says that the
agents are strongly in favor of the change, the
Mutual system being somewhat unpopular with
insurers. Notwithstanding this, during the year
t,489 policies have been issued, insuring prop-
erty to the extent of $807,1116.66; the premiums
received thereon amount to 817,363.17 ; the
losses paid were for the sum of $5,072.17; the
losses adjusted but not due $933 31 ; while the
losses reported but not adjusted are not expect.
to exceed Sr,5oo. The old Board was re-elect-
ed, with Mr. D. B. Chisholm as President.

-The Credit Valley Railway has received
from the Dominion Government a license of oc-
cupation accross the ordinance property, from
Queen street to Bathurst street, Toronto.

-The Accident Insurance Company has de-
clared a dividend of four per cent. for the six
months ending June 3oth.

STOCKS IN MONTREAL.

Montreal, 23rd July, 3 p.m.

28.
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" x.d...

Ontario............
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Peoples .........
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Union......
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" x.d....
Dom. Tel........
Rich. & O. Nav.
City Pas$.........
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R. C. Is. Ca
Ster ing Ex.
Gold ..........
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90
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......... . ...... ......... ......... .........

62 27 6ri 63J 82J
30 243 26 27 731
49 40 ......... ........ 74
77 125 ......... .--...... 93
110i 50 .... ... ........ 138

60 6 .... B.C. 43
75 592 744 75¾ 93
105 223 105 r06 1iî

30
933

43J
824

116

20uao1180

50
50
59

30

grå

421
82t

116

92

70
44

856 148

Sommrercial.
MONTREAL MARKETS.

Montreal, 22nd July, 1879.
Business has not been as good as last week,

and is likely to remain quiet for some time, till
the fall demand sets in, which is expected to be
large this year, as stocks in the country are by
no means heavy.--Farmers are busy with their
hay harvest, which has been somewhat retarded
by heavy rains-All crops are looking well, it is
said that the Bug has not been nearly so severe
on the potato crop as last year. Groceries seem
to command rpost attention just now, and the
demand for Montreal refined sugar is greater
than the supply. The flour market has been
dull, but prices are pretty well maintained, high
figures, however, seem to frighten buyers.
Butter is very plentiful and cheap, but there ap-
pears to bc no shipping demand. Cheese, ship.
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ments are heavy, but entirely on western ac-
iOunt. There are very few vessels at present
1n port, and rates of freight are tending upward.AsdEs.-Pots.-There bas been a very fairdevand this week for pots, and prices have ad-anced since our last-receipts have beenseoderate-firste seli from 83.50 ta 3.671,seconds are unchanged at 13.10 ta 3.15. Pearlsare still scarce but are enquired for at &6.25.Ptocks at present in store are pots 2347 bris.Bearîs 71 bris.

BOOTS AND SHoEs.-Orders are con'ing infairy, and prices are being well sustained, thecrop prospects giving a hopeful feeling of alarge fall trade. Remittances are coming inrather slowly, but with fair expectations
Of unusually good fall collections. We
to 2nue to quote Mens Stoga Boots Si.65tt 2.5o; ditto, Kip Boots $2.50 ta 3.00;ditto French Caif 13.25 ta 3.75; ditto Buff
Cangress 12.00 ta 2.25; Boys Split Bro-
grss 90 to .o; do Bue and Pebbled Con-
gras 11-50; Womens Buf and Pebbted Balmor-ais 1.i ta 1.75; ditto Prunella Balmorals 50 ta1.5C ditto Prunella Congress 50 ta 1.25.CATTLE.-The supply yesterday was ratheratnal, but there is a good demand for shippinganimais, which sel about 5c per lb. ; grass fedcatle f rather an inferior quality *ere difficult
taundipose of and brought from 21 ta 32c. persales avoga were not very nuwerous, andsales averag'ed from 41 ta 4c. per pound liveweight.

qRioa AND CHEMICALs.-This trade is very
trad at present and likely ta be, till the fall
fair tets in. Country dealers generally have
syster ocks and as they are curtailing the credit
ta hare not doing much just now, but expectqt have a brisk demand after harvest WequAt Bi Carb Soda, 82.go to 3.0o ; Soda

o½ta 41.40 ta 1.75; Bichromate of Potash,Tarto ra; ,Refned Borax, Io ta 12c ; Cream28crtar Cystals, 24½ ta 25c ; ditto ground 27 taLc iaustic Soda, 12.15 ta 2.25 ; Sugar of
to ad Il to 12c ; Bleaching Powder, 1r.40 ta
Phu. 5 0 ; Alum, ir.60 ta 1.75; Copperas, xc; Sul-
E r, 2.75 ta 3.00 1 Roll Sulphur, 21 ta 2¾c ;

Som Balts, per 1oo lbs., 1r.25 ta r.5o; Sal
keg, 8e Pl oo lbs., 95c ta #r.oo Saltpetre, per
Whilt 9.00; Sulphate of Copper, 5 to 5*c;

g, 5 5 to 65c per cwt; Opium 85.50 to
Potas8

i1unm I4.25 to 4.50 per oz ; Iodide of
Potassium' #5 .75 to 6.oo per lb; bromide of
Per oz; i 40 ta 45c; Morphine $2.50 ta 2.75.

DR tor Oil 12 ta 12c.
this braGOODs.-There is very little ta report infra nch of trade, only a few small ordersfor Beaonable goods are coming ta band. Theetean for fall goods bas not yet begun ta anyadvants and until the harvest is a little furthe

i .dii net likely that country dealers
to1 ha0n in for heavy orders. Remittances come

Frl somewhat slowly.
the n There is no Dry or Green Cod in
occasionret. Labrador Herrings are asked fo
Beason fally but it is almost too early in the
rst hanr importations, there are no stocks in

to be a fai. almon.-This fishery is reporteý
and hield lure this season. Stocks here are smal
and 3. l at 1r4 13. and $12.00 for Nos. 1. 2

Fa. res eiy.
eaTb....-The demand for tonnage thi

eav .improved and firmer rates rule, fo
ndonrain by steamers and iron clippers t

to b verpool, and Glasgow 3/- ta 4/3 ha
ordersp a. Small vessels and steamers fo
4/-eo 4/6 to 5/- and for direct ports in U. K
bPLoJ

brs; ttaReceipts for the past week 13.0339.657 brlreceipts from rt January ta date
Shipments du. beng a decrease of 42.175 brIs
hipients fring the week, 19.000 bris. Tota
ingan fnc Irt' anu ary ta date, 303.006 bris

m frthea of 15.752 bris on the ship
the corresponding period of 1878

The lightness of the stocks in store have made r
holders firm in their demands, but the high pri-
ces asked bas checked business, although these
prices are still well maintained. Buyers seem
to operate only for immediate wants, and towards
the end of last week there were indications of
weakness on the part of holders. Yesterday,
however, in consequence of English advices, the
market regained its firmness, and to-day closes
quiet but steady, and holders looking for an ad-
vance, owing to bad accounts of the English
crop, we quote Superior extra 15.20 to 5.30; 
Extra Super, 15.1o to o.oo; Fancy, $4.974 to
5.oo; Spring Extra, 84.90 to 0.oo ; Superfine,
14.60 to 4.70; Strong Baker's Flour, 85.15 to
5.25 ; Fine, 14.00 to 4.10 ; Midilings, $3.35 to
13.50; Pollards, 12.90 to 3-10 ; Ontario Bags,
V2.40 to 2.45 ; Ontario Oatmeal, $4.75 to 0.00;
Cornmeal, #2.40 to 2.50.

GRAIN.-Wheat-Receipts during the week
304,449 bushels, total receipts from îst January
to date 3,558,711 bushels, being an increase of
1,073,878 busheln on the receipts for the corres-
ponding period of 1878: shipments during the
week 363,198 bushels, total shipments from lst
January ta date 2,980,990 bushels, being an in-
crease of 656,256 bushels on the shipments for
the corresponding period of 1878. The high
figures asked at the close of the market stopped
demand for the time, hardly any business bas
been since reported and our quotations are still
nominal: Canada Spring, $1.10 ta 1.12; Red
Winter, er.17 ta 1.rg. Peas are firm and held
at 79 ta 8oc, the latest reported sale was at our
inside quotation. Maize quiet at 45c; Oats are
firm at 33c; Rye, 58 ta 6oc ; Barley is nominal.

GROcERIEs.-Teas,-The demand continues
good for best qualities of Japans, which are
rather scarce, and prices tend upwards. In
some cases an advance of ic. bas been obtained
over late prices; lots, however, are generally
small. Prices range about the same as last
week, say for Japans, 20 ta 55C; Oolongs, 28 ta
55c; Hyson, 20 ta 45c; Young Hyson, 22J ta
65c; Twankay, 16 to 22C; Congou, 25 ta 6oc;
Souchongs, 271 ta 6oc. Coffee.-is firm and
for desirable qualities full prices are obtained,
quotations remain as last week. Sugar.-The
advance in prices noted during the past two
weeks bas been fully maintained, and the de-
mand for Montreal refined exceeds the supply.
White sugars including all grades are firm at 8î
ta gic ; Montreal yellow. 6î ta 8c. There is
nothing doing in imported refined sugar. Raw
Sugar.-Tne demand bas considerably fallen
off; but prices are hrm. Cuba, 6j ta 7c ; Bar-
badoes 6a ta 6Îc Molasses.-There bas not
been much done this week in molasses, and pri-
ces show very little change. Barbadoes is
rather lower, sales from 27 ta 29c ; other kinds
are unchanged. Syrufs.-There bas been some
little demand for the better grades say from 40
ta 5ac. Rice.-There bas been some pretty
large sales during the week at prices ranging

r from 14.00 ta 4.35 according ta sample. Arrow
Root, il ta 15c, Tapioca, 8 ta gic. Spices are
inactive and only a jobbing business done at late
prices. Fruits.-We have nothing very particu.

1 lar ta report in this trade, demand bas been
Slighter than during the previous week. We
quote Layer Raisins, 81.40 to 1.45; Loose Mus-

s catels, 11.40 ta i.5o; Valencias, 61 ta 8ic ; Old
r Sultanas. 5. ta 5ic; new ditto, 8 ta 8ic; Cur-

rants, 3to 5c; Figa, 8 ta 12Jc ; Prunes, 41 ta
s 5c; Tarragona Almonds, 14 ta i5c; Filberts, 7
r ta 8c; Walnuts, 7 ta 1îc.

HIDEs.-Are in steady demand at $8, 7, and
6.oo for Nos. 1, 2, and 3 respectively. Lamb

4 skins 45c. The season for calfskins is now over.
HARDWARE.--The usual midsummer dullne's

at present prevails, and little or nothing of any
1 importance is being transacted. Prices remain

as last quoted. By latest European accounts,
the demand for most classes of heavy goods
i very poor, and nearly all the mills are

running on short time. We quote, Pig
rron, per ton, Coltness, 1r8.oo ta 19.00;
Langloan, 117.00 ta 18.oo; Calder, $17.00 ta
i8.oo ; Gartsherrie, 117.50 ta 18.50; Carnbroe,
016.oo ta 17.oo ; Eglinton, #16.oo ta 17.00 ;
Hematite, 822.00 ta 24.00. Bars, per roo lbs.,
Scotch and Staffordshire, 81.75 ta 1.8o; best
ditto, 82.10 ta 2.15 ; Swedes and Norway, 14.25
to $4.50 ; Lowmoor and Bowling, 36 ta 6.5o;
Canada Plates, per box, Glamorgan and Budd,
$3 25 ta 3.35; Garth, Penn and Thistle, 13 25
ta 3.35 ; Hatton, 13.oo ta 3.25. Tin Plates, per
box, Charcoal I C, 85.75 ta 6.50 ; ditto I X $7.75
ta 8.5o; ditto D.C.1 4. 7 5 ta 5.75 ; Coke, 1 C, $5.oo
ta 5.25; Tinned Sheets, charcoal, best No. 26,
II ta 2c2; Galvanized Sheets, best brands, No.
28,per oo lbs,871 ta 8. Hoops and Bands per oo
lbs., 12.40 ta 2.50: Sheets, best brands, 12.50 ta
2.60; Boiler Plates,ordinary, $2 50 ta 12.75; best
ditto, 13.10 ta 3.25: Russia Sheet Iron per lb.,
Il to 12c ; Cut Nails, 2 D, Lath, $4.25 ; 2j to 4
shingle, 63.50; 5 D ta 6, 13.40; 8 D ta îo,
13.15; 12 D and larger, 12.85; ioo keg lots 5
per cent. discount. Pressed Spikes 14 to 4.75.
Lead, pig, per ioo lbs., b4.25 ta 4.75 ; sheet
85.oo ta 5.5o ; Bar, 15.oo ta 5.5o; Shot, 16.oo
ta 6.25 ; Steel, cast 12 ta 14c; spring, per oo
lbs, 13.50 to 3.75 ; Sleighshoe, 13.00 ta 3.25 ;
tire, $3.50 ta 3.75; Ingot tin, $18.oo ta g.oo ;
Ingot copper bi8.oo to 19.00; Horse Shoes $3.50
to 83.75 ; Proved Coil Chain, # in., 14.50 ta
4.75 ; Anchors, 15.00 to 7.00; Anvils, 8 ta roc;
Wire, per bundle of 63 lb.., 1r.75 ta 1.80.

LEATHER.-The market the past week bas
shown no improvement in the demand trom the
boot and shoe trade, purchases are limited in
amount and intended only for present require-
ments. Prices, are steady, andin the case of prime
stock holders are firm, though this is caused
more by the high price of hides than by any ex-
pected improvement in the demand for leather.
We repeat last week's quotations: Hem-
lock Spanish Sole, No. r, B.A.,21 ta 23c; do., No.
i, B.A., 2- ta 23c; ditto No. 2 B.A., 18 to 2oc ;
No. i Ordinary 20 ta 23c; No. 2 ditto 18 to
1gc ; Zanzibar, ditto No. ir., 19 ta zoc; ditto
No. 2, 17 ta 18c; Buffalo Sole No 1, 18 ta gc;
ditto No. 2, 16 to 17c ; Hemlock slaughter, No.
1, 20 ta 23c; Waxed Upper, light and medium,
30 ta 36c ; ditto, heavy, 30 ta 33c; Grained,
31 ta 35c; SPlits, !arge, 22 ta 271c; ditto, small,
18.to 240; Calfskins, (27 ta 36 lbs.,) 40 ta 60c;
per lb., ditto (18 ta 26 Ibs.,) 40 ta 55c per lb;
Sheepskin linings, 20 ta 30c; Harness, 21 to
26c ; Buffed cow, 12 ta 15c ; Enamelled cow,
15 ta 17c ; Patent cow 15 ta 17c; Pebbled cow
12 ta 14c; Rough ao ta 23c.

OILs.-There is a firmer feeling in steam re-
fined Seal, but there is no particular demand
for any kind of Fish Oil, and sales are as a rule
for small lots at our quotations; Cod Oil, Nfd.,
40 ta 42*c; Seal, Pale, 40c; ditto, Straw, 35c ;
ditto, steam refined, 42½ ta 45c; Linseed, raw,
62J ta 64c; ditto, boiled, 66 ta 67c; Olive, 95c
ta $r.1o; Petroleum, we have no particular
change ta note, only a small business bas been
done and little im provement is expected till
about the middle of August, prices are steady
but unchanged: car lots in store, ii ta Ir*c ;
five barrel lots, 1 ta 12c ; single barrels, 12
ta 13c, dehivered.

PROvISIoNs.-Butter.-Receipts 4458 pkgs.,
shipments 2227 pkgs. The butter market keeps
very quiet and there appears ta be very little de-
mand beyond the supply of local wante. Round
lots are difficult ta dispose of. There is no
firmness in the market, and the article can be
bought cheap. There are pretty heavy stocks
here for which in the meantime there appears
to be no outlet. We quote creamery butter 15c;
for which it is freely offered; Eastern Town-
ships xI to 12c; Brockville and Morrisburg, zo
ta i rc ; Western butter is hardly ever asked for,
latest sale at 8 ta îoc. Cheese.-Receipts 32,077
boxes; Shipments 33,484 boxes, Very little
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done e kn as mar et mostly i ae
being effected in the we-t, buiness here is
chiefly confined to the local trade at rat her un-
settled prices, ranging from 41 to 6c ; accordirg
to make. Pork is quiet and pr:ces this week are
in buyers favor ranging from S13.50 to 14.00 for

mes. er.- t gc; fr Canada tubs and epails.
SALT.-There has been no particular demand

vrices are the turn easier for Coarse and we now
quote it Soc ; for îo to the ton, and 48c for rx to
the ton. For Factory Filled the .well known
brands seil at 95c to Or.oo.

WOOL.-It is very difficult here to get offers
for any kind of wool. No demand exists and
the trade seems to have gone entirely to the
West. Lambs-wool seems to be the only kind
selling here and brings about 22C.

TORONTO MARKETS.

Toronto, July 24 th, 1879.
Since last sennight a change, much for the

better, has taken place in the stock market.
Shares are in demand, and prices have decided. -
]y an upward inclination. Montreal, Toronto, .
and Commerce, have jumped up during the
week, and Consolidated has strengthened mate-
rially; indeed, the list throughout exhibits a
marked improvement. Although the volume of
business generally does not show any great in-
crease, yet orders for all classes of goods are
fairly good, whilst the prospects generally for a

tegood fall trade are hopeful and cheering. Gen- r
erally speaking, remittances are susceptible of
good improvement.

BooTs AND SHOEs.-Prices show no variation.
Orders are not plentiful, but the outlook is gen- c
erally gc.od.

CATTLE, ETc.-We cannot note any decided
alteration in values, but offerings have been
abundant, and the tendency favors buyers, who
are not over anxious, the only sorts in good re-
quest being those éuited for shipment, which -e
are scarce. A fair trade has been done. We >
quote for first class 14.75 to 5.00: second 13.50
to 14.25 ; third $3.00 to 3.25. Sheep have been .
freely offered ; choice bring 86.oo to 7.00 ; sec- 2
ond, $4.00 to 4.75; and third. 13.00 to 3.75
each. Lambs have been in good request; offer- 4c
ings, however, equal to wants ; choice have X
sold at 83.60 tO 3.75; first class, 83.40 to 3. 5 0; '
second, $3.oo to 3.25; third class, which are not
wanted, at about $2.50. Calves have not been
locked for, and prices are lower at 17.00 to 9.00
for first, 84.00 to 6.oo for second, and third o
$2.oo to 3.50 each. Hogs have not been offer-
ing; any fit for butchers' purposes would sell at t
about 14.25.

DRY GooDs.-Business shows signe of move- -n
ment, and generally a good fall trade is looked
for. Remittances are not expected to improve
until after harvest.

FREIGHTs.-Lake freights are a little easier;
to Kingston rk is the current figure, but not o
much has been done; other freights are unal-
tered.

FLOUR AND MEAL.-Flour-Stocks in store
1,626 tlble., against r,2oo bbls. last week, and c
3,ro4 bbls. on like date last year. The market
has been steady all week, but sales are entirely
for consumption. Holders are more disposed to
meet buyers, however, than during last week.
We quote Superior 85.oo to 5.ro ; Extra. 84.80
to 4.85; Fancy, 14.70; Spring Extra 14 65 to
4.70; Superfine, 14.00 In Oa meal little is
changing hands ; prices are steady at 84.75 to
4.80. Cornmeal in small parcels is worth about
83.00.

GRAIN.-Whiat-Fall stccks in store 13,191
bushels, against 32,409 bush. last week, and
41,042 bush. on like date last year. Prices con-
tinue steady, the continued bad weather in 1
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England contributing to render holders stiff in a
good many places. Harvest bas begun ; ac-
counts so far being favorable as regards qual-
lity and 'yield. Sales are entirely for miller's
use. Quotations are for No. 1 81.1o to 1.12;
No. 2, $1.08 to i.og; and No. 3. 81.05 to 1.07.
Spring-stocks in store 75,235 bush., against 8o,-
689 bush. last week, and 58,658 bush. on like
date last year. Sales have been made during
the sennight favoring buyers, but the market
closes very steady. Transactions have been
purely for consumption. Prices are for No. i,
Sr.o8 to r.og; for No. 2, Sr.05 to r.o6; for No.
3, $r.02 to 1.03. Barley-Stocks in store 38,-
141 bush., against 38,041 bush. last week, and
46,oo6 bush. on like date last year. Quotations
are purely nominal, no transactions having
taken place. What samples of the new crop
have been shown are very good, but the recent
rains, it is feared, have done a good deal of
damage. In Ry, little is doing; it is worth
from 50 to 5îc. Corn has been quiet; prices
are steady at 48 to 51c. Bran is quite neglected
and nominal at $8. Oats-Stocks in store 14,-
goo bush. against 14,goo bush. last week, and
19,150 bush. on like date last year. A fair en-
quiry exists, and sales have been at higher fig-
ures; values are from 40 to 42c. Peas-Stocks
in store 9.301 bush., against 9,301 bush. last
week, and 7,633 bush. on like date last year.
Not much has been done ; sales have been
made at 6oc and 61c for No. 2.

GROCERIEs.-For the season, trade is not
bad, for sugars especially the demand has been
active, and prices are from ¾ to #c. higher. Teas
have been in fair demand, but buyers confine
their purchases to the smallest dimensions
possible. London advices state that for new
season's blacks, prices open much lower, greens
are in fair demand, specially for the medium
grades. New Japans are in request, and are
worth from 4 to 5c. more money, but the ad.
vance checks contracts. Sugar has been largely
dealt in, considerable parcela changing hands
at an advance of from 4 to ¾c. sales being
made in Scotch, raw, and granulated. In Molasses
and Syrupa no change can be recorded, demand
fair. In Fruit there is no great demand for
Val'qcias, but Currants are firmer, the demand
for France have caused enquiry leading to large
sales, which if continued, will advance values.
Wines and Liquors are not changed in values,
trade being only moderate Tobaccos are quot-
able at last winter's figures, with small enquiry.

HARDwARE.-Reports of business in this line
are satisfactory and the outlook is hopeful. We
quote prices unaltered. There is a moderate
demand from builders, and for shelf goods.
Remittances are rather slower than is liked by
wholesale dealers.

HIDEs AND SKINs.-This market bas been
very quiet, and although values are unchanged,
signs of weakness are to be noted. Cured and
inspected are rated at 8c for No. r, and 7c for
No. 2, at which dealers would wilJingly selil.
Calfskins quote at 14C for No. i, rac for No. 2,
cured and inspected. Lambskins are rather
better, being worth 55c, and Pelts quote at 30c.

LEATHER.-Is firmer, tanner. generally are
anticipating an advance in prices, though a few
sales are reported at old rates. Oils and tanners'
sundries are obtainable at quotations, with no
extraordinary demand.

Paovisio'ts.-American advices show a con-
siderable fall in prices consequent on the spread
of the fever in the south. Here a good demand
has sprung up for Hans which are higher and
firmly held, Smoked quoting at Ili to 12c in
lots; canvassed, 12J to 13C. Bacon is steady
and quotations cannot be altered. Butter con-
tinues dull, a round lot of good shipping was
sold during the week at 8c, store packed is
quite a drug, offering very freely at from 7 to 8c,
holders vainly looking for customers at those
figures; Creamery is worth from 15 to i6c;
pound rolls have not been in large tupply, choice
are selling at 13c, inferior at lower figures.
Chies# bas improved a trifle there being rather
more enquiry for it, asking prices are 5j to 6c,
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sales have been made as low as 5c. There is
but a limited demand for Lard, the price of
Butter being so low, tierces are worth 8 to 8ic,
tinnets 8t to 8tc. Eggs are slow of sale, the
supply being about equal to requirements, sales
of lots are made at from io to irc.

SALT.-Demand moderate, prices as at last
issue.

WooL.-Buyers and sellers are apart, the de-
mand not being brisk as values in England favor
buyers as compared with this centre ; prices
are nominally 20 to 21c, but it is questionable
if the latter quotation could be obtained.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 ta Io, White and Coloured.

COTTON CARPET WA RP.
No. 10, 4 ply, W bite, Red, Brown, Siate, etc. War-

ranted fast colcurs, and full length and weight in e-ery
pDckage. BFAM WARPS for WOOLLEN MILLS.
Single, Double and Twlsted, White and Caloure
HoiBRY and KNITTING YARNS of every varietyrequired in the Dominion.
ALEX. SPENCE, WM. PARKS & SON.

523 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, N.B.

Agent for Quebec and Ontario.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold. Scrip and Military Bounty War-
rante aiways on hand.

Money lnvested in firet-cla mortgages.

BUILD ERS HA RDWA R
BEST LEATHER and

RUBBER BELTING.
FILES, SAWS &

EDGE TOOLS.

Aikenhead & Crombie
North-east cor. King & Yonge Sts. TORONTO

H. R. IVES & COMPANY,
SOLE MANUFACTURERS OF

COMP3SITE CHILLED IRON RAILING.

A great variety of patterns of

R - -ILIITG-S c& CASrrINGS

Bar Cuts and Prices sent on application

QUEEN STREET, MONTREAL.

The Briti8h Canadian Loan & Investment
Company, (Limited.)

DIVIDEND No 3.
Notice is hereby given that a Dividend at the rate

of six per cent per annum on the paid-up capital of
the Company for the half-year ending 30th June,
1879, has this day been declared and that the same
will be payable on ist August, 1879. The Transfer
Books will be clased irain the 22nd ta 3lst mast, bath
days inclusive. The Annual General Meeting of
shareholders will be held at the Company's Office,
on Wednesday, Srd September at noon.

By order of the Directors.
J. TURNBULL, Manager.

Toronto, July 10, 1879.

GOVERNMENT SECURITY
la furnished for all policies now being issued in Canada by the

ATNA LIFE INSURANCE CO.,
making them secure as a Government Bond, in relation to the care of the Re-
inFurance Funds. Local companies and co-operative societies do not furnish
thia security.

Besides the above special feature, the ÆFTNA LIFE INSURANCE CO.presents many claims upon the patronage of the people of Canada which arepossessed by no other Company.
1st. ITs LONG AND HoNOUÂABLE BUsINEss STANDING IN CANADA- nearly

60 years in all, and nearly 80 years as a purely Life Insurance Company. Itbas already paid nearly $1,000,000 to the widows and orphans of its Canadian
policy holders. It transacts mare new life insurance business in Canada than
some ten or twelve other companies all combined. Its policies are found inevery part of the Dominion.

2nd. ITs EXCELLENT SuccEsa. resulting from a long course of fair andliberal dealing, and consequent popularity.
Srd. ITs MARKED ECONOMY. Insuring as many members with its ONEoffice, with ONE set of expenses. as is done by several of the offices competing

with it in Canada all combined, with their several sets of expenses-its policy-
holdprs are thus saved a large sum of money (as compared with those insured
in smaller companies) which is returned ta them in annual Cash Dividends.
Its ratio of expense is lower, and has been lower from the first, than any other
company of similar age. Comparison invited.

4th. ITs PROFITABLE INVEsTMENT.- Having reliable agencies in the best
investment districts on the continent, this company earns for its members
about double the rate of interest obtained by companies having their head-
quarters In Europe. The rate of interest earned is of vast importance ta theinsured "with profits." At 4 per cent. compound interest, $100 increases infifty years ta only $710; while at 8 per cent. it amounts ta $4,600; or nearlyseven times as much in less than a life time 1
. e5th. ITs LIBERAL ANwNUAL CASH DIVIDENDS, applicable in assisting ta paysecond and every subsequent premium, the insurance being thereby fur-nished at the iowest possible cent.

6th. ITs Low RATEs,.in some cases 10 per cent. less than charged by others,
or ehqual ta a gparanteed dividend of 10 per cent. per annum, as compared withsuch bigh-rate campantes.

7th. ITs PERPECT NON-FORFEITURE Or ALL POLICIEs.-Al1 the Canadianpolicies now being issued on the with-profit rates, are completely non-forfeitingafter payment of two or three years' premiums, and violation of the usual re-
strictions does not, as in policies issued by other companies in Canada, causethe confiscation to the company of all the cash paid in. They remain goodfor the Reserve, or cash value, as specified therein.

8th. ITs IMPROVED POLICY.-The most complete and most liberal everoffered to the public No marginal notes or erasures. Every holder may knowbeforehand what paid-up Policy he can have if subsequently unable ta pay,on oriinary rates. N o European or Canadian Company gives this guarantee.
TonowTo, July 24, 1879. WILLIAM EL ORR, Manager.

PETROLEUM.
WE BEG TO

C A UrT Io UT
The Trade and Consumers against the use of any

ROCK or COAL OILS branded with a " Star," unles
our name in full appears on each package. We have
commenced proceedings against parties for the in-
fringement of ourTrade Mark: ' Silvtr Star 0
(With a five-pointed Star painted red on each ane-
age,) and shall prosecute to the full extent of the
law ail persons who sei1 or attempt to sell an Oil for
illuminating purposes branded in imitation of our
trade mark.

We are also packers of

REFINED OIL
in patent tin cans, and are the only manufacturera
in Canada. Producing a very high grade of Refined

il, we guarantee the same for gravity, fire-test
and burning quality. We solicit a trial.

ASK FOR

" SILVER STAR."
Take no other; and see that our name is on each
package. You will then have an oil that in every
respect is equal ta the best high test American.

J2 L. ENCLEHART& CO
Producers, Refiners & Shippers,

PETROLIA, ONTARIO,
CANADA.

THE STANDARD
Fire Insurance Comp'y

Head Office Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to thisI Proi
vince, and limits kits Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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-IN- AND

FIRE INSURANCE COMPANY,
(FOUNDED A. D. 1873.)

SHAREHOLD ERS

$8,000 00 EACH
IN THE

CAPITAL STOCK.
AtJFTI, . Preident Dominion Bank.
CAnpBLL A. H., President British Canadian

COFFEand Investment Company.
ch, L., (Messrs. L. Coffee & Co.,) Produce Mer-chant, Toronto.

DIXON, B. HOMER, Consul-General for the Netherlands

'LLIO)T, W., President People's Loan and DeposiCF mpan

pSHEz D., General Manager Ontario Bank.GZOWSX1, COL. C. S., A.D.C. to Her Majesty.
SIR W. P., President London and Canadin Loan and Agency Company, etc.

4Prk.O)N, 1HON. D. L., Senator, ChestnutPark.

N JAMES, Q.C. (Messrs. Mowat, Mac-Mea Downey.)

HON. "M., President Bank of Com-niera.
SIMUIH ROFESBOR GOLDWIN, The Grange.ASITH, L. W., D.C.L., President Building and LoanAssciation

OT, AM8, Merchant, Toronto.
Ilds HON. D. A., Director Bank of Montreal-RudeonIs Bay House.

,ITR, CHAS, P., Merchant, London.

b1erS ACCEPTED on all descriptions of insura-
partcpatn either the participating or non-PL artcpaig basis.

ho T PROFITS divided annually among the
thus gin Oles issued on the participating basis,
-a feativ, 8 

ith absolute security, insurance at cost
a PecUjear to this Company.

]ROWLAND, President.
TROMSON, Vice-President.

ret ,COTT, Manager and Sec-

HEAD OFFICES:

QUEEN CITY FIRE INS. Co.'s BUILDING1
C STREET, TORONTO.

TesPIXED with regard to the Laws of AverageL0OBSES rQUITABLY adjusted and promptly paid.

G0OTT & WAELSLEy
GENERF-PAL AGENTS.

50,000
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35,862
10,000
87,304
30,000
40,000
6,722

200,000
100,000
100,000
50,000
20,000
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295000
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£7 yearly
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3
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15, le mon

C. Union F. L. & M
Edinburgh Life ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Ass. Corp.
Lon.& Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phnix ..........
Queen Fire & Life
Royal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

Caxmi&ran.
Brit. Amer. F. & M
Canada Life ......
Citizen F.& L.
Confederation Lie
Sun Mutual Life....
Sovereign Fire....
MontreaiAssura'ce
Royal Canadian ..
Quebec Fire......

" Marine.een City Fire
Auo s&l. ird

40
67 69

154 156
7Î 8à

60 62

39 41
45f 46

31 318
31 3
22 22Î*ass

z ~1 5-16
10 5.16
74 76

13
July 24.
p.c.
1o8
2o02

221 ........
lai ... ........
10.
10 ............

15 '5 47 B X C H A N G E. Toronto. Montreal.
130 84 85 -
40 ........ Bank on London,6oùjau .....n -- Gold Drafts do on sigbt............
20 147i148à American Silver......... ......

R AI L W A Y #S. Par vl London,Sh'rs. July 23.
Atlantic and St. Lawrence .......... £100 rio

Do. do. 6 P c. stg. m. bds. zoo 104Canada Southern3 p.c. lot Mortgage .. .. ,. 77Grand Trunk ............... •....... 1oo 71New Prov. Certificates isued atsaj 1.. . .Do. Eq. F. M. Bd@. i ch.6 V c 100 '04Do. Eq. Bondsand charge . oyDo. First Preference, s c.. roo 46d Do. Second Pref. Stoc , V c 1oo 27Do. Third Pref. Stock, 4 9 c. oo 'iGreat Western................ o 774 Do. 51 V c. Bonds, due z877-78 zoo loi
Do. 5- c. Deb. Stock...........
Do. 6 per cent bonds ï8go.. . 9[nternational Bridge 6 c. Mort.Bd ..... 104
Do. 6 p.c. £ort. Pref Sh'rs ...... ro6Midland, ai P c. lat Pref. Bonde..... izoo ai

NorthernfoCan.,6V'c.FirutPref.Bd... 100 loi
Do. do. Second do.. 100 85r oronto, Grey and Bruce,6 p.c. Stock 100 30

Torontoand Nipisuing, Stock.......... *oo.
Do. Bonds ........ ...... ......

Wellington,Grey&Bruce 7p.c. lot Mor .... 66
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STOCK AND BOND REPORT.

Dividend CLOSING PRICES
NA M I Capital Captal Retsubucribed paidup. 6 onth. Toronto, Cash value

16Mnh. July 24. per share

S S V'ct.British North America ........ ••• S£0 4,866,666 4,866,666,216,000 2J .. ....Canadian Bank of Commerce:••••.• î50 6,000,000 6,000,000 1,4So 4 06Consolidated .............. .. 40000 471936 ,Du Peuple .......................... 50 1,S00,ooe 1,600,000 240,000 2àDominion Bank...................... 50 1,000,000 970,250 330,000 4 1094 54.62Exchange Bank......................100 1,oooo0o 1,oo009o 50,000 3.Federal Bank ........ ... 100 1,000,000 ,o , r65,ooo si o8 97.00Hamilton.................. ...... 0oo ,o .ooo M,950 7090S 4Imperial ............... . 100 910,000 884,613 70,000 4 944 94.50Jacques Cartier .................... 50 1,000,000 960,745 ..........Merchants' Bank of Canada.........Ion 5,798,267 599,353 80,000 31 741 74.50Moluon'u Bank ...................... 100 2,OOsooo 1P996,715 400oo 4Montreal............................200 2ooo,0o 11999912oo 5100oooo 5 î3 270-00Maritime ....... .............. 00 678,830........
Nationale................. ........... 50 2,000,000 2,000,000 300,000 3
Ontario Bank.......... .,...........40 3,0o0,o00 2,996,756 oooo 4 6î1 à6 24.60Ottawa ..................................... 579,800 560,391 16,0o0 si............. ..

uebec Bank ....................... 2 43000 3
ndard50 509,750 509,750 ...... 3 70 3...00

Toronto ......................... 100 2,000,000 2,000,000 500,000 so 108 1o8.50
Union Bank ............ ............ 100 2,oooooo î,ggtgo 189ooo .Eastern Townships.................. 50 1,,0 1,381,568 200,00 4 .........
Ville Marie. .... 100 1,000,000 904,562 904,562 3 .oAgricultural Savings & Loan Co...... 50 6ooooo 456.300 38,376 41 III 5600Anglo-Canadian Mortgage Co........100 300,000 26, 25, 4 110 110.00
Buildin and Loan Association ....... 25 750,000 713,971 90,000 44 102 10C1 25.12
Canada Landed Credit Company 50 1,500,000 62o,91 104,000 41 124 127 62.25Canada Perm. Loan and Savings Co.. So 2,oooo 2,oooooo 850,00o ü 171f 85.75Dominion Sa,. & Inv. Soc. .......... 50 800,000 502,625 80,000 5 121 60.50Dominion Telegraph Compan ....... 50 7llt709 2J 75 37.50Farmers Loan and Savings Company 50 500,000 500,000 46,600 4 106 53OFreehold Loan and Savinga Company zoo 1,050,400 690,080 234,024 5 140à 140.00Hamilton Provident & Loan Soc... o 950,000 814,000 100,030 4 107 "o0 o0700
Huron & Erie Savingu & Loan Society 50 1,oooooo 977,622 240,000 .Imperial Loan Society............. 50 600,000 544,800 42 4 103 5175London & Can. Loan & Agency Co .. 50 4,000,000 560,000 14390S 5 Z25 12 62.30
London Loan Co .................... 50 434,700 207,900 18.560 41 îcô 53.03Montreal Loan & Mortgage Co ...... 50 1,000,000 550,000 64,000 4 98 103 4900Montreal Building Association ...... ....... 1,000,000 471,718 45,000 21 40 45Montreal Telegragh Ca..............40 2,000,000 2POoooo.......... 4 91 914 3641Ontario Savings & Invest. Society..•• 50 1,000,000 969,coo îs8,oo 5 127 63.50Toronto Consumers' Gas Co. (old).... 5o 6oo, .. . . . . p.c.j m 724 12 6.ro
Union Permanent Building Societ 50 500,000 480,000 100,000 5 134 6.oo
Western Canada Loan & Savlngu &a, 1 50 1,000,000 990,862 36o,oool 5 140 7000

SZcuRaT1î9s Toronto. Montreul.CanadianQGovornment Deboutureu, 6 %9 ct. utg ..................... ................ ..............Do. do. ct. cur.. .. ........................
Do. do. 4 6t. 4tg.,88 .......... . ...... ....... ....Do. do. 7 V t. cur......................................... .... ..... ...Dominion 69 ct.stock .....................

Dominion Bonds ................... 5 . ......... ...
Montreal Harbourbonda 61 p. c........................................ ..................... 1031 104Do. Corporation 6'c.................... ...... 103 103àDo. _7 ct. Stock................................... ....................... 120Toronto Corporation 6 Ir et., no y.aru.......................... . 101.....0...County Debentures, ................................... .............. . ... ... 1.
Townhp Debentures ........ 9 .......

IN 8U R ÀN C C 0MiP ANI1ES. AultaaîcAiq.
HULIH.(Qottsaîon the Losdon Mfariet, Jsl1y 1a.) Whou No. of Par val.

org'nizd Sharea. NaNa or Co'ir. of Sh'rs. Offerd Auk.d
No. Laut Nana. ow *o , Sale.Shares. Dividend. .At OSaoleo. 1853 ,5oo 300 L .. Hrt. 100 400 5003,< , 2L 189 6 o oooo oFtna F. of Hart. zo3 214 215

57, 1810 o,ooo HartfordofHar 100 221 230
-5,0 1863 j,ooo Trav3ler ..L.&Ac o .77 . 80

10.000 q Briton M.& i. Life £x 5 1853 Pnix, B'k.yn.. 50 173 .173

$50
So0
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TarIointoI tarhirsters, 
TORONTO PRICES CURRENT.-JULY 24 879BEATTY, CHADWICK, BIGGAR NameofArticle. wSlesale Name of Article. W:al. NameofArticle. WJoIow

Barristers, Solicitors in Insolvency, &c.am oAi c . Nam f Articre W o c NmeofArti. WlCBEATTY MilR IGR LCSOK Bota and Shoes: 0 c. $ c. . Hardwar o 0C. 0 c. Oiln--contint&ed C
BEATTY, MILLER, BIOGAR, & BLACKSTOCK 

HTi(fou mOSos)î 0kVu7pb 0 19 020 et *alad,qt. prcaee 3 00Solicitors in Chancery, Notaries Public,c Mens' Calf Boots. 3 2593 50 T rako............Bo 1 22 o 3 Sealpade.....,.p o -- o5Solcitrs n CancryNoKipe Boots., &C fi 1 1 ' CoppeI Pig o...... 18 o tg Spirite Turpentine....: o 48
Offices, over the Bank of Toronto, cor. Wellington Mens'Prunella Congres. I 90 Ce.:.Pig6o 28 Whale,refined . O•••••. 75 0& Church Streets. g ConggaiterssBal 40r oo Pi0 Sht &............ c. 2 pits n.W. . BEATTY. E. M. CHADWICK. W. N. MILLER. " nl. Stogas . B 50 i 2 Idy.t7in.p.kg.oolb . 2 75 008 White Lead,genuneinC. B. W.BIGGAR. D. E. THOMON. T. G. BLACKSTOCK. " o. do ......... 4o 2 6 8 dy. to zo dy.........3 05 O00 Wit L g n .i. a oBYys' H A Mo 2 T O dy. to 6 dy .. ... °. 3 30 000 Do 5 il ·· 0 Ir ."Gaiers& Bals ... _ Si to 50 a dy. to 4 ay•.........3.40 0 o ••. 9BAR T E H L ITO R CA SSELS " o. S iSt o gas ......... 75 90 2 dy. 4 15 0 00 ... ••••••JBBRRSTESSOICIOR, NTAIE, &c ...... Q 5 1 50 Gralvanized Iron: Wht Le3 ••••••.....••: 55 i13 Adelaide St. East, South Side, near Yonge St. o SnB1 20 1 6 Bet No. 24 ............ O 06 O 07 VenetiacRednrl•••, 065JAS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B. Battu ......... 80 I B e No 2 .......... O 07 o 071 Ventin Ocre.. Fec 5ALLAN CASSELS, B.A. D. W. CLENDENAN, BA. 4Prun. Cong. o o 1 8.........6 "• o 07 O 07# t YelloOe.Frenc...0 75 o"Bals .... o 50 r 63 Horse Nails:.••••••o0400 Whitg ........HU NA Goat Bals. 60 2 35 Patent Hammered . 14 O 16 (Re t allon.)ETHUNE, MOSS, FALCONBRIDGE c ssee'iRale.............o 80 o5 Iros (at 6 months): Del. eeed atiLdon, OntBtgBattus..........O0 75 0 9a Pig-Gartsherrie, No. 1 00 O0 O0 O0 No. 1, OO carloadtWme.00000HOYLES, Barristers, &c. Cilds'Balts •.•.· o 75 o 8 Summerte..........r17 50 1 800 Delvered n Toronto: O mnpNorth of Scotland Charbers, 18 & 20 King Street .Bates.. ... o 55 o 70 Eilinton No. z... 7. 00 17 5) No. 1, car load ...-.. do o 00 0

NothC 8 TurnedCackp.doz 4 50 6 oo W. W. & Co ...... 16 50 17 o to o brls .... do o 13 OJAS. BETHUNE, Q C. CHARLES M0s8. 
Nova Scotia bar . 2 10 2 20 i 5ongle bri. .. do o r3*O

WA. G.HNE PA C. CHARLE. W OS Druga. Bar Ir Zoo lb .z 85 1 9 Proctuce.
W. G. PALCONBRIDGE. N. W. HOYLEs. 

rIo-Amer........... 2 35 2 50 pinler bra. L..d r
WALTER BARWICK. A. B. AYLESWORTH. Aloes Cape.............. 0 18 so Hefine-Amer.....-- 2 35 2 50 Plourr odbr .): f.o.c

AlB L EA................ A 002 E K3 R Band. 2 3 50 2 75 Extra ........ , o,LAKE,KERR, BYD d CA8SELS, Campbor.................. o 1o o 12 Boiler Plates.......... 2 75 4 50 Fancy .''''' 0..4 ) 50oCamhor................ 040 00 CandaPlates M.L.S.. 3 50 3 75 Spring wheatextra .. 4
Millchamp's 

Buildings, Adelaide Street, oppo. C ....... 4ieVitra tre.Cauntic Oda............,. 0 34 0 o Terr ............... 3 35 3 50 Superfine ... -. 4n5i
CutcSoda............. 003à 4 Thistîs. . Oatieal............ 1. 4 754

.te Victoria Street. Crean Tartar ........... O 30 o 32 Pen ................ 3 35 3 50 Cormea • •mallot• 3 W. BLAE, Q.C. J. . KER, Q. J. A ,Q. psom SaIt .... 0 2 O 03 Lead (at 4 months) Grasne f.O.c tWALTEMCASSELS. . B.AMULOCK. Extract Logwood, buîlk.. o il o 12 Bar Pon Ib..........o o054 0 06 GaiWS.at No.f. .. IC. J. OLMAN. . CASSELS. C. A. B OUGH. " i boxes, o 4 o 6 P, t................. 04 O 04t No.a. r 1eRCdigo, Madras.......... o 85 O 90 S heet .................. 0 05 05 i No.3...... O o- -••ROOK8, KINGMILL&CA TTA NA CH, Madder............... o Zr Shot....-........ .05 0C6 Sprint Whet No...... 1 (5 1Opium ................ 6 oo 6 50 Iron Wirc (4 monthu): r N.. <8OxalcAcd ............... 015 0 20 No.6, Ibundle.......I 90 2 oo , No. 2...--. 1 0 r
SOLICITORS, &o., Potassîodide............ 6 00 650 " 9, " ... 2 20 2 40 Oats .............. 040 o05

ADAM OROORS, Q C. NICHOL RINGSMXLL. ~uinine......-......4 4 1 4 50 12, .... a 40 2 50 Bau, 7 y, No. i.- 00ALEX. J. CATTANACH. HARY SYMONS. Oa Ash........... ... 032 o 05 Powdr: Blasting Ca. 37 4050 Bar ' N. 2 .o 6o OI. F. HELLMUTH, BarristeratLaw Soda Bicarb, per keg..... 3 50 3 75 FF " ... 4 75 5 OC "f Extra NO. .. 050 0
Of 1Pces-Federal Bank Buidings, Weington . W. Tartarie Acid............. O 48 o 50 Blauting,Engliah . 3 50 3 75 t NO..•. o 0 O5Morphine ................... 3 00 3 S0 FF do 4 50 4 75 Peau .. ........ o L

EBLACKåREE0R ¯Winid.7w Glass: 25 & unM r 515 1 65 R0a ..DELAMEE, BLACK d REES , Groceries. 26 x 4o do. • 75 1 85 Corn"... ........... . O(C nu Fs C EpN 17 Toronto Street, 28 o 32 41 x do............. a oo 2 z5 Pr vi.....sion48. o
G C n ' B i R 6 do ............. 25 2 40 Butter,coice, I lb .. o oOFIE N .1 T rnoSre, igpr ....02 3 PrssdSPshes(4monînhe) ,eoice,00bT.e D.e DELpA ERE, Buochangs. ...... . 33 35 Regularaizes,roo...... 3 So 3 75 Ch e e • •...... ..... o 0DAVIDONALAC Ceylon native O... 24 O 26 Extra .. 4 25 4 50 Dried Appei......... o 04DAVIHON 

BLACK, B. A. REESOR. plantation O 28 O 32 iC Plate ( 4.mon.ths:) Pork pp 52••••........ omess 0
Fish: HerringsLab. new 475 5 00 ICCa • •...........00 5 25 Be î 1q. a '7 0¢

fERGUSON, BAIN, GORDON df SHEPLEY, s caled- 0 25 27 lC tiacoa...........8 O 6 a.5 dé sOnge o o0Salmon,salt water . 000 o oo IX " .. oo 8 25 Hm nbradt
ATTORNEYS & SOLICITORS. ry Cod,C zr2lb. 4 75 5 O. XX "5.... , ro c 25 Ha rd .moked.... o 0Fruit: Raisins, Layer,'78 1 35 1 50 DC " . ... 5 o 5 25 Lard ........ ........

TMEAS EGUSOON Q.C. JOHN BAIN, " London Layer 9 2 oo Hides & kins, lb.: Eg '""••..•••• o 08OF. IETON GRDBN. GEO. P. SHEPLEY. "ultanas... .. o 08 o oa4 ee No. 2 ......... o 0 6O .pics-Ipeqal Bank Buildings Welington St. E. " Valentias,...... O 064 O 07 " No.d ........... O O 060 Dr. nHs ''''. 5 0P.O. Box 2527. " Muscatel . 50 65 Curedanda nspecte d .o OC o o8 g 13 Lit .... . 5 50
- urrants,.........:i 0 4* 0 o6 Cafkm0gre Nodi OSyrfs : Amber ....... 0e48 05 cured No 11. o co 6 14 Stoved 1 0A .TTORNEYS & SOLICITORS, . Galenbr. 43 55 47 56 "e o. ... o...2.Sod............~ 0C~ fla pt .. oNoS. 5 & 6, Canada Perm anent Buildin s. . R s ..eA .b•..... 0 43 0 5 p "N . ... 000 0 u r W neaeP a e A m e . . 5 o L a m b S k in .. .. . . . . .. 0 0 0 0 5 0 il 14 i i Q L P te5 ,4 t

AON 0'''"I•I•''S••i. G0440 0 44 · 4...-..................... CI e C, ts ...... 6

ASAPJONES. C LARSON JONE. SRIce0: 
Tallow, rendered....... 5 00 5 25 8.... H6enne5y'u ces

JONA VEP ONES JONES.' ONON. sCKENZ : L.eathez 04mltî atl e 11BEVERLEY JONES.* GEO. A. MACKENzor . Allupice .......... ..... o 6 o 17 Spanh 4 month: Bran:Hensy'caso 5l o
'a Comnrn'r for N. Y., Illinois and other States. Cassia,whole,P lb. o r8 0 25 an ,quality ard' "&& o o0r

Cloves................ 45 0 50 all wt., .............. 0 24 o a6 COalDo Co " 9 toEl ... TH,....../NGS...T..NE.....".....,..r....d.......... ... e,, .. 2,..............oa O2 1 4 .e Cotiloa o.a 82LEITHr, oKNGS.......... 1au ca 0 25 0 35 Slaughterheavy....... 0 25 O 27 gi De Kuy i & . 8 5'SOnjr"TITORs, &C., Nutmega.............. 801 o.hIght.............. 0 2326 De r
North of Scotland Chambers Pepper,black.......... 1 r r Haren.............. o 26 O 30 & D.Sugars-PortoRico,t o 065 o7 Uper beavy ... O 33 0 36 ,grie case 4 37*18 King Street West. Cuba .......... o, 04 0 07 light & medium 0 35 0 40 Booth'Old Tom. o87ALEX. LEITH, Q.C. F. W. INGSTONE Eng.& Scot refined.... 0 07 o 08 Kip skins,French...... o 90 1 10 Rum: jamaca 6 .. 4Dry Cruuhed .......... O 09¾ O 10 English ............. 0 70 O 80 Demerara . 2 47OWA T, ALENNAN & DOWNEY Standard G .anuated... Hemlock Calf (25 to 3c Whisky m îO Standard do .... 0 09 0co Ibs.), to doz. per lb .. o 60 o 65Cut: Loff o d 00 O Co 36 to 44 b ............ 7 8 Ge ah

Queen Citv usurance Buildings, 24 Church St. Teas: .................... o....orene Carf...... .2.. I 45 aeP.C. off; s br-. a-nd 3ond.Japan common to good. 0 23 0 40 Splitu, large, Y'Ib.0.....27 3 brs.,e. 5 oqbrs., InoLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C. i ne to choice0t.. 4750 a5 " ma. . .... o 1[ 9 o 2 : 2 p.c. of . I andJOHN DOWNEY. THOMAS LANGTON. Congou Souchong... o 4g o 7 Eeled Cow, Pure Spt8r.2t' . of.DUNCAN D. XIORDAN. Oolong, good to fine... O 35 60 Bu.f . .' O3 O 16 4
08 E, MAODONALD, MERFRITT å Y. Hyson,com. to god. o 25 0 4 uf •• •. 3 16 FemI; 5 " 0

O ,AC, T C Medium to choice...... 0 42 57 Rambier ...... o 05 0 06 Fl B5urbo. 9 27Extrachoice .......... o 62 0 75 Gumac....-..... ........ . 05 06 y
BLCKTOK, Gupd oi. o ed.0 37 04 Dea .... ..... o o. Ry 0 30

Barristers, Attorneys and Proctors. med. to ne.. 47 o u60 g ........ o o oo n o"8 fine to finest. 0 62 0 82 Oils. 
" al " O3O00ROSE, MACOONALD, MERRITT & 0OATSWORT, Hyeon. ....... O... .. 32 o 8 Cods O i . .. 5 38 ' "MatW 4 sy 3 aup 025 OBarristers and Solicitors in Chancery and To •• 37anf77 t Lard•extra .... ...... 6 O 75 R .m . O 8 5

Insolvency....................... 

.034 O 36 "No. iî..........0 55 0 574 6 0 0.o

Ofioes: No. 78 King St. E., over Meth. Bock Room. Dark stern Le.. , Lnseed r.--... 4.. o 65 Il 75 7 .....J. . ROSE. J. E. MACDONALD. [good to ne 4 41 Linseed, bolled . ' 66 o 67 Wool. 0W. M. MERRITT. GEO. T. BLACESTOCE. rigbto sgd.to ne. 0 42 0 48 Machiner 7 . . . . . . . . o. 0 30 4
0 

•le•C•,•e ob.........OEMERSON COATSWORTH, Jr. .notd.oieo4 8 ahn oSolace...A••-T•••••••cboice 3.. o 4o gglive,eommon, % ga I 1 10 1 20 mllsi noer ...... , - 9 o o.... 8 040 .Iad.............. 80 2 00 xtra, " ... o 25
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A KINS Î MNKMAN,
ATERS ATORNEYS, SOLICITO-,

WINiPEG Main street, MANITOBA.
sOlnenecti ons promptly attended to and in-

• AIRINs, M.A. A. MONKMAN.•
Comissioner for Province of Ontario.

8OUROL, G/ROUA RD, WURTELE &
SEX TON,

Advocates, Barristers, Solicitors, &c.,
8.,T. FRANCOIS XAVIER ST., MONTREAL.

.O__OL Q-0• J. s. 0. WUBTELE, Q.O.
el AUnDQC., D.C.L. J. P. SEXTON, B.C.L.

LARKE a CLARKE,
ARBIsTERs, ATTORNEYs, SOLICIToRs, &C.,

Or]Icu: Corner Main Street and Portage Avenue
WINNIPEG.

tlande bought, sold, and located. Collections at-

%iy J. CLAR", Q.C. FRANE J. CÂr.r

HEBER ARCHIBALD,

BARISTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

ACKELCAN, GIBSON d BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICIToBS-IN-CHANCEBY, NoTARIEs, &O.,
l "'Me STBE T SoUTE, HAMILTON, ONT

WUCM c• J. M. GIBBON, M.A., LL.B.
E. A. MACKELOAN.

ARTIN it CARSCALLEN,V BARRISTERS & ATTORNEY8-AT-LAW,
8OLICrrORs IN CHANOERY, NOTARES, &C.

c HAMILTON, Canada.
UTIN, Q.C. B. CARsnALLEgN.*

'ections romptly made in all parts

for the Province of Queboc.

0SLER, GWYN * TEETZEL,
BARRISTERS, &o.,

HAMILTON, CANADA,

I 
0

.B . B. OBLE, Q. c.,
J.V. TE.

08 R088 KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba. L
aB. ARTHUR W. ROSS. A. 0. KILLAM.

4ALKER J« McINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PAIILIAMENTABY AGENTS, ETC., ETC.,lO87 Elgin Street (Opposite the Busseil Houge).

OTTAWA.
R.. AEB•. A. P. McINTrE,

VVLLIAM HILL N A 8H, ta
BARRISTER ATTORNEY-AT-LAW, m

Notary Public, Conveyancer, &c.
te0Iections and other commercial business solici-

'OhIce will be promptly atténded S. W SOeCie-Domxnioj Street, Emerson, Manitoba.

VICTORIA MUTUAL
FIRE IN8URANCE COMPANY OF CANADA
Hamiton Bramo

Within range of Hydrants in Hamlton.
Watoe-Worke Eransilas

Within range af Hydranta In any locality having
efficient water-wr°.

Goumura Braaoh 8
Faim and other non-bazardouspert nyOne brandi not liable for debte orpobligations Ayi thieothers.

GEO. H. MIL, PusidanS.
aan Onwca..........HAMILTon, ONTAaro.

ToRoNTo BRANcH:-ARTHUR M. WADE, Agent.
OFFica: g RicoMOND ST., EAST. S. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL

OFFICES.

P. BURNS,

Wholesale ad Betail Dealer
GOAL &"WOOD,

DALTON, BARTON & Co., Limited,
MANUFACTURERS OF

Uphotery and Ca ninaie Tiinius
OF ALL KINDS, ALSO

OARBTAGE REPS, PLUSHES, &o.,

x6 and 17 King Edward Street,
LONDON, ENGLAMDo.

WORKS-St. Nicholas Mill, COVENTRY, England.

E8TABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 huroh Street, Toronto, Ont.
LAwanncE Cornm. TuouAs FLTNN.

TENDERS for the construction of about one hunOrders left at offices, Cor FRONT AND BATHURST dred miles of Railway West of ed River, in theProvince of Manitoba, will be received by the un-STS, YONGE ST. WHARF, and 81 KING ST. EAST dersigned until noon on wriday, let August net.will receiv.. prompt r.tenn The Railwa ill commence at Winni andrun North-westerly to connect with the main e in
gh nihborhood of the 4th, b, li

ase ne, and thenceWestenly between Portage la Prairie and LakeMmnitoba.
Tenders must be on the printed form, which,with all other information, may be had at thePacifie Railway Engineer's Offices, in Ottawa and

Winnipeg.

F. BRAUN,

Secretary.
Department of Railways and Canals,

OTTAWA, 16th June, 1879.

EDWARD MORROW,
WINNIPEG, KANITOBA.

AGENT O
CANADA LIFE ASSURANCE 00.

AND TE

Accident in8urance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITE».

MACKINAW STRAW HATS GOPARISDL. PAals, 1878.
ENGLISH AND AMERICAN FELT (ATS -

ini the
eading Styles and Oolounrs, reoeived weekly.ar Highst price paid in cash for RAW FURS,.i JOSE PH GILLOTTS

J. H. ROGERS, seuo bp & e throughouî ti,
Cor. King & Church Streets. Toronto.

ARE SUPERIOR TO ALL OTHERS.
They are utraightened by means of heat and pressure, and are perfectyform l temper. Being fre fron. uneven strain or buchle, they stand Uptheir work better. A trial of the " Simonds " Saws will satisfy any milln that he cannot afford to use Saws made by the old proces.-

]• H. SMITH & CO., St. Catharins, Ontario,
ole Manufaoturers for the Dominion of Canada.

SEND FOR PRICE LIST.
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Insurance.

B R 1 T 0 N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 150,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurer

850,000 TO BE INOREASED TO 8100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
efOfc: Manager

429 Strand, London.
Toronto OIBce-17 Wellington St. W SecondFlat,

Federal Bank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $100,343

Gen. Agents for 1 ROBT. SIMMS & CO. Montreal
Canada. GEO. DENHOLM. M

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. Esat.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: A. A. WYLLIE, James St. North.

PH ENIX
Fire Insurance Company. of London.

]STABLISEED 1N 1782.

A GENCY ESTABLISHED IN CANADA IN 1804
1-iUnlimited liability of all the Stockholders, and

large Reserve Funde. Moderate rates of premium.
GILLESPIR, MOFFATT & Co.,

General Agents for Canada,
xs St. Sacrament St, Montreal.

ROBT. W. TYRE, Manarer.

THE ACCIDENT
InsuranCe Company of Canada.

Incorporated by Dominion Parliament, A .D., 1872.

Authorised Capital, - - 8250,000.

HEAD OFFICE, MONTREAL.
President, Vice-President,

Sir A. T. GALT. JOHN RANKIN, Esq.
.MANAGEa:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon; Jno. McMurrich, as. Michie,D. Galbraith. jno. L Blaikie.

AGENTS:

Alawnsder & Stark, County York.
CITY AGENTs:

John IHaldan, Morton & Mataon,
A. W. Smitha, W. A. Law & Co.

THE ACCIDENT
Is the only Purely Accident Insurance Company in
Canada- its business is more than twice thet transacted
by aIl the other Canadian Companies combined; it has
never contested a claim at law, and is the only Canadian
Company which bas made the Special Deposit with
Government for the transaction of Accident Insurance in
the Donmini-n.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLI8HED 1825.

HEAD OFFICES:
Edinbur - - BSootland.
Montre - - - Canada,

Amount of Policies in force over..... 892.000,000
Assets, upwardpof.............-........ 26,000,000

Claima paid to Canadian policy holders over

One Million Dollars.
R. H. MAT SON, W. M. RAMSAY,

Gen. Agt. Toro3to District. Manager for Canada.
Office, 2o Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE CO %jPANY.

Invested Funds ............................ 829,000 coo
Investments in Canada.................... 90o,oo
Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. fi. Starne., Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt,K.C.M.G ; T. Hart, Esq ;G.Stephen,Eîq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOB. B. REED, G. F. C. SMITH,Toronto A gent; Chiet Agent

32 Adelaide St. E. for the Dcminion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Basinesdoneeclusively on tIe Prem*um Note Bystem.

W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . Guelph. Ont

The Mercantile

FIRE INSURANCE OMP'Y.
Incorporated by Aot of Ontario Legislature.

CAPITAL...... . . .oo.coo.
H»AD OFFice .............. WATERLOO, ONTARIO.

oFFIcRs

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against los or damage by fire at current rates.

Agencies will be opened at tLe principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MANAGER.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec, -

irg ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D.HANSON,
Toint General Agents.

insuuace.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cors Park Place & Church St. NewYork.

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are 82,300,000.
It has Issued 18,000 policles.
It has pald to policT holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PRovrwMs op ONTARrO

AND QUEBBc.

THOS. A. TEMPLE,
Generai Agent Maritime Provinces.

SOVEREIGN
Fire Insurance COImp'y Of Canada.

CAPITAL, - - 8800,000.

Deposit with the Dominion Goverment,g 8100,0S0.
President-Hon. A. MACKENZIE, M.P.
Vice-President--GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Anst. Manr.Insurance effected at reasonable r.tes.

NORTH BRITISH & MERCANTI[[
Fire & Life Insurance Co.

ESTABLISH ED ir8e

Subsorlbed CapitaI. &2,000,000 St«.
FINANCIAL POSITION OF THE COMP'Y.

I.-Punds as at 31st December, 1878.
Psid-up Capital.........
Fire Reserve Fund "..................£35,ooo Sg.Premium Reserve 794,577"
Balance of Profit an "s on ', 35,08 
Life Accumulation
Annuity Funds.......•............ 5.

2.-Revenue for the Year, 1878.
From Fire Department:

Firo Premiuma and Interest........ £976,16oFroni Life Department:
Life Premiuma & Interest...£

438,737Inte'st &c.,on An'uity F'nds. 12,040
£450,777 "4

Total Revenue ......-.......-. £1,426,937 "
or, *6,944,426 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. East, TORONTO

Head Office for the Dominion In Montreal.
MACDOUGALL & DAVIDSON, General Agents.
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Equitable Life Assurance Society ( A M A n A 1 1
oF: rr M T i . S.

HOME OFFIOE, 120 BROADWAY, NEW YORK.
RRB. HYDE, President. JAMES W. ALEXANDER, V.P.

R . GALE, Montreal, General Manager Dominion of Canada.

.- THAT THE EQUITABLE 1S PQE-EMINENT FOR LIB-ERALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. TheEquitable Life Assurance Society, since its organization in 1859, has paid
to policy-holders and their representatives $47, 000.000.00.

• -THAT 'HE EQUITABLE 1S THE MOST POPULAR
OOMPAN Y is illustratedby the fact that its average annual business
r theasteight years has been larger than that of any other company

II.-THAT THE EQUITABLE 1S THE STRONCEST CIM-
PANY is shown by the fact that on the most conservative basis its8 urpIuç la larger than that of any other company in the country.

the The Liabilities and Surplus of the Society as stated below, are computed on
stan Anerican Experience Tables, Four and a-half per cent (4j) the legalstadard of the State of New York. The following list contains all the chief
fro Panies doing an exclusive life business in Canada, and tho figures are

the published reports of each company, and official returns.
SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

ITABLE, - $6,893824.36 Sun Mutual, - - - $106,167.48
Tr na, - - 4,820,420.00 Canada Life, - - - 99,285.00
Save1ers' - - - 1,519,590.00 Confederation Life, 68,640.52UIpolitan, - - -360,465.00 London & Lancashire, - 32,575.00

on Mutual, - - - 548,497.00 Ontario Mutual, - - - 29,149,91
The Standard - - - not shown.

thaThe fact that the Surplus of the Equitable is larger in actual amount than
strantf any of the other companies is a sufficient indication of its financial

ASsets, Jan. 1, 1879, - - $35,454,092 36
a bl includinglegaireserve on all exisit-

ing Policies. 28,560 .268.O

Surplus, - -6,893 82436
1-_ýiActive Agents in unrepresented districts wanted, and special Travelling

'ent to whom liberal inducements will be offered.

GEO. B. HOLLAND,
Manager for Prov. of Ontario, 58 Church St., Toronto.

ASSURANCE CO.
Established, - - 1847.

CAPITAL AND ASSETS OVER $4,000,000.
N.B.-r.-The Profit Bonuses added to the Life Policies are larger than given byany other Company in Canada. 2-It bas occurred that Profits have not only

altogether extinguished all Premium payments. but, in addition, yield the holder anannual surplus.
L pon a calculation of the Company's Reserves upon the Government standard offuture interest at the rate of 41 rer cent. Fer annum,the Company hadover and abovethat, and ii capital and every liability, in 1877, a profit-surplus of $99,285; and upona careful computation as at 3oth Apt il, 1878, that profit-surplus bas been so greatlincreased as to warrant the anticipation that the profits to be divided in 188o willot fall short of the l -eral average rate which the ompany as bhitherto given to itspolicy holk ers.
Assurers joining the Company before 3oth April, 1879, will receive two years

profits in 188o.

HEAD OFFICE, - HAMILTON,-Ont.
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

J. W. MABLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN (.NTARIO:

GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLAR , N, General Agent for Nova Scotia and P. E. Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O. WHI I EWAY, St. John's, N.F., Agent for Newfound.

land.
PROVINCE OF QUEBEC:

R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal.

Special Agent for Montreal-JAMES AKIN.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46

King Street West.

WESTERN
A SS URA NCE COMPA NY.

PIRE & MARINE. Ineorporated 1851.

apital and Assets,................................$1,580,592 22
a1oore for Year ending 31st Dec, 1878 ........... $905,806 66

HEAD OFFICE : TORONTO, ONT.

Son- J. McMURR3IH, President. B. HALDAN, Man'g. Director.
J. J. KENNY, Secretary.

Ille Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,..........$1,000,000.

Read Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN.J. C. AIKINS (Senator), Toronto, President.
& BOWES, EsQ. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &
A Owes, Barristers, Toronto. Ce., Toronto.)
.Allan, Esq. (of A. A. Allan & JAMES PATTERSON, EsQ. (T.
.o, Wholesale urriers,) Toronto May & Co.) Toronto.

0hN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,
8hields & Co., Wholesale Grocers Ottawa.
..orontoS B. WILLIAMS, EsQ., London.

i. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

low hi Company insures Pousehold, Mercantile, and Manufacturing Riska at the
are, urrent rates against loss or damage by fire or lightning in places where there
refern cent means for putting out fires. Applications for Agencies, with satisfactory

eeUwill be entertained.
.TON & GALT, SoLIcIToas.

A. T. McCord, Jr., General Manager.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIOE ........•......... .... HAMLTON.
PRESIDENT-JAS. TURNER. VICE-PRaSIDENT-ALEX. HARVEY.

Deposited with the Dominion GovernIment for the additional proteo-
tion of Policy-holders, 950,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-tributed equitably and entirely among the Policy-holders.
This company issues Polieies upon all approved plans at reasonable rates.
A policy-holder insured on the ordinary plans may-ater baving paid two annualpayments-discontinue bis Policy and receive his share of the funds in either cash ora paid u policy. Full particulars will be given on application to the Home Office, orto any o the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, Secretary.
Agents wanted for unrepresented Towns or Counties.
W. A. LAW & Co., General Agents-Equity Chambers, Toronto.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and forlive stock killed by lightning anywhere on the farm.
THIS COMPANY HAS PAID FOR LOSSES.................. .2,370,175 38
AssETs JANUARY IsT, 1878.......................... 1,103,070 56
HAs DEPOsITED WITH THE CANADIAN GOVERNMENT .. IOo,ooo oo

This uLD AND RELIABLE COMPAli Y bas again established its business in Canada, andit is too well known to require commendation.
It has prospered for a quarter Of a century and is to-day sTaoNGER TRAN EvERBsORE. Its large assets and large Government deposit, with honourable dealing,fair adjustments and prompt payment of losses ought to secure to it a fair share of

patronage from tbe insuring public.

JOHN FISHER, Cobourg,
L M. CA THER, $

Tnronto Agt.,4 Adelaide St. E. MANAGER FOR ONTARIO.
E3r Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - Two Millions Sterling.

'CANADA BRANCH.

a- ED .A. D O :E "w I C 'HR :

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Secretary, - - LA WRENCE BUCHAN.

Depoaited with the Government at Ottawa for security of Canadian Policy Hold-ru, $1oo,ooo.
This Company issues Policies of Insurance againet loua or damage by fire or light-
g on mercantile, manufacturing, farm and household riska, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiams taken in this country are inveated in Canadian Securities.

UNION MUTUAL
Life In8urance o, of Maine

JOHN E. DE WITT, President.
HomE OFFICE, DIRECTORS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - - 87,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 583,417 53
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty days'after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

b a whole Life olicy, issued at Age 3o, and allowed to lapse after the payment of
Chree or more ?ul Annual Premiumu ; Premium having been paid Wholly iaCash:-

Additional
Premiums paid be- time under Amount Due if Death occur on Last

fore lapse. the Law. Day of Extension.

I remiumu & Ineur41
Age Age Amount. intereat to

No. Ani't. t when Years Days. at of be deducted. Du er te
stopped. De-ath Policy. . Heiruer h

No. Amount.

3 *681 33 2 212 36 10,000 3 $759 87 39,240 13 $8,559 134 908 34 3 170 37 ro,0oo 4 1,0413 8 895862 8,o5o62
5 1,135 35 4 133 39 5 1,918 866082 7,523896 1,62 36 5 100 41 10,000 6 î6 683. 46926
7 1,589 37 6 67 43 10,000 7 ,99005 8,00995 6,420958 î,816 1 38 7 26 45 10,000 8 2,34074 7,65926 5,843 26
9 2,3 9 42 47 rr,* 8 2347 1 7, 5

409Z710,0060499 a,~ 77 7,1156 23 4,8U633
11 1 2,497 41 9 114 l50 110,O 10 3,2058 6,7 1

J. H . MoN A1 R N, General Agent, Toronto.
O B. OU SH I NG, General Agent, Montreal.
J. O. BENN, General Agent, St. John, N.B.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833 Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
HoN. G W ALLAN, M.L.C.
GEORGE.J. BOYD, Esq
HoN. W. CAYLEY.
PELEG HOWLAND, E9Q

JOHN

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
OS D RIDOUT, EsQ

I NO GORDON, Esq.
SMIT H, EsQ.

GOVEANOR . .. .............. PETER PATERSON, 9Q.
DBPUTY GOVBRNOR ... ......... Hou. WM. CAYLEY.

Ilspector .. - ... ... ... ... ... . Josu P. MCCuAie,
General Agents ..... --.. KAY A BANKS,

. A. BALL Manager

[ - CANADA
FIRE c MARINE

Head Office":

Capital $1,000,000
fully

Subscribed.

Charte

INSURANCE CO'Y.
Hamilton, Ont.

M Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE.PRESIDENTS-GERGE RoAcE, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANCH OFFICE S-Montreai, Walter Kavanagh, No. 117 St. Francois XavierStreet, General Agent. Halifax, N.S., No. 22 Prince 8t., Capt. C. J. P. ClarksonGeneral Agent. St. John, N.B., No. 61 Princess t., Ira Cornwall, Jr., General
&gent. Manitoba Agency, Winnipeg, Bobt. Strang.

PHEN IX
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FBlIE? & IVf.ARIN.
INCORPORATED 1853.

CAPITAL, $1,000,000.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

ASSETS, $2,735,654.

PHILANDEr SHAW, Vise-Pres't.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merchan-
dise, and other inaurable property, against Loss or Damage by Fire.

on Lake Craft, thoir Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporta by Rail-
road, Steam and Sailu Ships, to British and Continental Porta.

Losses promptly and equitably Adjusted, and Paid
at this Offce.

John T. Douglas, Gen. Agent, Ont,
OFFIE, No. 48 YONGE, OR. WELLINGTON ET.,

TORONTO.
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QUEEN INSURANCE j
OF ENGLAND.

Capita••.......-........ £2,000,000
NETEDPUNYa ......... £668,818

FORBES & MUDGE,
Montreal,

Chef Agents for CaSHAW, J»-, Agent,
.62 Ring Street tast, Toronto.

Rchlanc.e
kutual Life Assurance Society

EstabUshed 1840.
ST. eai Offe for the Dominion of Canada:

JAMES STREET, MONTREA
DînacToaa:

on. John Hamilton. Duncan MacDonald
P DE Robert Simme, Esq.

STANCLIFFE, Res>dent Secr

GORE DISTRICI

adj Oflâce - Galt, Ontario.
ST. McCORD, JR., & CO., Agents at Toror

oa general Insurance business, either on theST
OR MUTUAL PLAN.

FTh nsured with this Companyon the MUToGRAN eenyed for nearly half a centurjESIDE ERATA in the insurance busi

erfectecurty and SmallPremitJAS. YOUNG U-M..
ADAM W EPrmdent. R. S. STRONG,ARNOCK, Esq., Sec'y & Man

Vice-Presdent.

ONTARIO MUTUAJ
Life Assurance ComnpanyTon h ds iiae on ail the most aproved meteonrecit0 On'P5.nY lPURELY MUTUAL; itsbu.

ce ar selfh Province of Ontario; its rates of ÀCdivat Usataining, yet lower than others o:%diva.t <t Plan. There being no Stock-holdeîold d0 the benefit of Policy-holders.d. eclared ygarly after Policies are three
M HENDRY n . Ot

X W. OGILVIE,
PRESIDENT.

• T LYE, Secretary.
& j. a. HA, InspectorSa

1DWIX P. PEARSON,
Sole Agent at Toronto.,

D . l LORTIE, Publie Accountant, Financial Agent
1. and Commission Merchant, Si Richelieu Block,

Dahousie Streetg Quebe.

. GRER Agent for Western Pire & Marine,

nada tdaoa ie n

Freus,,Accident ns. London & Lan-,. cashire Lite, igi Hollis StHalifax, N. ý.

T. McKIBBIN, Life InAurance and Real Estate
na.a Agent. Bankrupt Estate and other debts col

lectei. Moneyetoban and invested. LindsayOnt.

T HOS M. SIMONS, TORONTO, agent for the
SMercontile Fire and. Waterloo Mutua Ins L uance

Compar ies.

E.NELLES, Omncial Assignee for London andH. Middlesex, London, Ontario.

cEa RGE F. JEWELL, Accountant & Pire, Life,Oq. .Marine, and Accident Insurance Agent, Office-
. OddnFella' Hall, Dundas Street, London, Ont.

HEY R. RANNEY, Agent for the No-th Arrerica;Melaware, Mut. Safey; Providence, Washington;
Union o! Penn.,& Guardian of Lodon. St.John,N.B.

'39
îgents, birectoru.

F B. BE DOMEt ireLi0, Marneandcciden
Licensed by the Ontario Legislature, deposits with th

Government $25,000.
F B. BEDDOME Pire, Lie, MarineIand Accident ssues Lifeendowmentand Accident Policies, aIl of theSIns. Agent an Adjuster, Aion Buildingmost deirable or.Ont. None but the most reliable Companiesrepresented. o

GEO. B. FISHER, Official Assignee and PublicAccountant. Phosphates. Timbered and Agricul-
tural Lands looked after. .îddress-Hull or Ottawa.

R C. W. MACCUAIG, Officiai Assignee, Insur-
• ance and General Ticket Agent, representingFirst Class Companies, Ottawa.

ALEX. MAYBURRY, Insurance, Land and
On Loan Agent. Correspondence invlted. Parkhill,
Ontario.

R OBERT RUTHERFORD, Fire, Life, Marine,Accide a t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.

G W. GIRDLESTONE, Fire, Life, Mirne, Accident•* and tock Insurance Agent, Windsor, Ontario.
Very best Companies represented.

T ROUT & JAY, Agents for Royal Canadian Lanca
sbire; Canada Pire and Marine; Isolateci kisk andConfederation Life Ins. Cos.; Canada Per. Build. & S.

Soc.; London and Canadian Loan & Agency Co., Meaford.

K ERR & ANDERSON Offlcial Assignee and Ac-
countants. Money to loan on Real Estate, Mort -

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing firut-ciasa Com-panties through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-• senting Queen Fire, Anchor & Orient Mutual Ma-rine .Y., alo Canada Guarantee Co. St. John, N.B.

O)W EN MU RPHY,Insurance Agentand CommissionMerchant, Telegraph Building,(basement) No.z6 St.
Peter street, Quebec.

PETER McCALLUM, Aentf.,rtheLancashireIns.Co.. TravelersInsurance o.; Hartford Fire lus. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

1 H. O'HARA, Agents for Western Hartford,
Qucbec,Hand-in -Handand Isolated Risa Fire Ins

,..os.,Travelers'ad Can.Life ln&. Com. Bowmanville,Ont.

Joseph Jeery. Esq,. President.

WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFICE ............ WATERaLOo, Or.
ESTABLISHED z863.

THE BUSINESS OF THE COMPANY IS DIVIded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own losses and its j ust propor -tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres

1. HUGHES, Idspacto.

Canada Farmers'
M utual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH aswell asthePREMIUM
NOTE SYSTEM, Farm and Household property

also, the usual classes of Risk taken by companies doinga General Insurance businese. Has been twenty-two
years in operation.

THOMAS STOCK, President.
A. M. WALTON, Scretary

PHCŒNIX MUTUAL
Fire Insurance Cornpany,

Head Offioe, 17 Front St. West. Toronto.
DIRECTORS.

J. J. Withrow, Esq., Toronto.
Wm. Miles, Esq., Port Hope.
George C. Moore, Esq., Daverport.R. A. Sutherland, E ,q., Toronto.
R. Philp, Esq., Toronto.
D. Moore, Esq , Walkerton.
Alderman Clark Toronto
Thomas Mara, .sq., Toronto.

HONORABY DIRECTORS.
N Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P.P Listowel.
Doctor Preston, M..P. Newboro.

Jacob Y. Shantz, Esq., Berlin.
OFFICERS.

Ex-ALDnEMAN WiTaow. ..... Preident.
WU. MYLas .... ....... .. e-Preidnt.

= a Ou o ......................... Manager & Secy.
g .,.....Iupeait
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THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident
AUTHORIZED CAPITAL - - $2,00,000
SUBSCRIBED " - -. - 1,188,000

Deposited with the Dominion Government, $o3,ooo.
HEAD OFFICE MONTREAL.

DIREcToas- Sir Hugh Allan, President; Vice-President, Henry Lyman; N B. Corse, Andrew Allan,J. B. Rolland, Robert Anderson.
GERALD E. HART, GenL Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their
respective merits. All claims promptly and lberally
settled.

Toronto OfRce, 20 King St. East.
HIME & LOVELACE,

_________Agen t.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
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BRYCE, MCMURRICH & Co.,
IMPORTERS 0F

British, American and Foreign Dry Goods,
MANUFACTURERS OF TWEEDS, BLANKETS, FLANNELS, &c.

oý

ce

CD

CD

& Co., No. 34 YONGE STREET, TORONTO.
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