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$2 a Year.
10c. per llnglo oopy

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

‘Woollen Room,

Just received a consignment of

LADIES’ RUBBER CIRCULARS,

The now celebrated

J. MacD. & Co. Brand.

Special quotations by the Case.

—Also—

MEN’S RUBBER COATS

AXD RUBBER DRIVING APRONS.

John Macdonald & Co.

WARHEHOUSHS:

31, 28, 35 & 27 W
”NW&B&F!‘OG E

} TORONTO.

81 Major Bt., Manchester, England.
Toronto, May, 1884,

ARDWARE

To the TRADE we are now

offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light .
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin's Locks,
Cross-Cut Saws,
Ete., Etc.

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

ARTHUR B. LER JoHN LEYS.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,
TORONTO.

Offices—34 Olement’s Lane, Lombard Bt..London, X.0.
Toronto 1684

W. INOR.

PERKINS,
INCE & CO.

—IN BTORE—
CHOICE

VACUUM PAN DEMERARA

——AND——

BRIGHT PORTO RICO
SUGARS.

DAILY EXPECTED

FINE BARBADOS
SUGARS.

No. 41 & 48 Front St. East.

J. W. YoUNa.

| TEAS - TEAS - TEAS

THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

® FRONT ST. EAST, TORONTO.

N.B.—Samples mailed free to any
P. 0. in the Dominion.

Smith =Keighley|

Gordon, Mackav & Go,

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotton Manfg. Goy.
Sheetings,
Shirtings,
Tickings,
Yarn, &c.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884.

0|SAMSON,

KENNEDY
& CO.

Direct Special Attention

TO THEIR BTOCK OF

mmimm

LARGE AND WELL ASSORTED.

44 Soott and 19 Colborne Streets
TORONTO.

25 O1d Change, London, Eng.

Toronto, Mar., 1884,




SR TP . AN T T redl. e

1276

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

The Chartered Banks.

BANK OF MONTREAL

NOTICE

is hereby given that a

Dividend of 5 per cent.

Upon the paid-up Capital Btock of this Institu-
tion has been declared for the ourrent
half-year, payable at its

Banking House in this City,

and at its branches, on and after

MONDAY, 2ud day of JUNE next,

The Transfer Books will be closed from

The I7th to the 3ist day of May next,

Both days inclusive.

The Annusl General Meeting of the Shareholders
will be held at the Bank,

On Monday, the 2nd day of June next.
The Chair to be taken at one o'clock.

By order of the Board.

W. J. BUCHANAN,
General Manager.

THE CANADIAN

BANK OF COMMERCE

Head Offlce, - -  Toronto.
Paid-up Oapital, - - $6,000,000
Rest,- - - =-. - 1,900,000|W

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vics-President,

Goowgo'l‘tylor Elq. Kon 8. C. Wood.
dd.le ﬂm'hnd Btayner, Esq.

W.N, mnnso Genonl lmngor
J. 0, KEMP, Aaa‘t &enl Manager.
GILL. Inspestor
H.A. mcnonson Asst. Inspector.

New York—J. H. Goadb lndB. B. Walker, Agents.

L. DEW. Agent.
BRANCHRS.

Ayr, Guelph, 8t. Catharines
Barrle. Hamilton,
Belleville, London, Beato:
B““ﬁma. Montreal, Siinooe,
Bran . N gg:ﬂord.
Collingwood, Ottawa, Thorold,
Dund:a.' Parkhill, Toronto,
Dunn . Paris, ‘Walkerton
Gals, Peterboro, Winuo
Goderich, ‘Woodstook,

Oommercial credita issued for use in Kurope, the
E&nmﬂw-ﬁ Indies, China, Japan, and Bouth

and American Kxehange ¢ and sold
oal%muﬂammmhmb
Interest allowed on deposits.

BANKERS,
‘York--The American Exchange National Benk.
[’::don. England—The Bank of Sootiand.

THE DOMINION BANK

Notice is hereby given that a dividend of five per
cent. upon the capital stock of this institution has
been this day declared for the current balf-year, and

that the same will be payable at the Banking House,
;‘x'x this cl:y, on and r Thursday, the first day ot
ay next.

e Transfer Rooks will be clcsed from the 16th to
the 30th of Snl next, both days inclusive.
The Annual Meeting of the Stockholders for the
election of Direciors for the ensuing year Wwill be
held at the office of the North of and Mort
Company, 18 King Bt. West, in this city, at 12 o’ ook
noon on Wednesay, the esth day of May next.
The rooms of the Bank will not be available owing
to alterations in progress.
By order of the Board.
R.H. BETHUNE,

Toronto, 26th l(uoh, 1884.

er.
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The Chartered Banks.

Bauk of Britsh North Americe.

Incorporated by Boyal Ohavier.

PAID-UP CAPITAL, £1,000,6000 STG.

London Ofice—S Clements Lane, Lombard 8i., X.0.

OOURT OF DIRECTORB.
J. H. Brodie. H.J. B. Kendall.
John James Oater. 3.d.
Henry B. Farrer.
Richard H. Glyn, A H. %
E. A. Hoare. J. Murray

Beorstary—A. G. WALLIS.

HuaD OFFIcE I8 OARADA—SS. James Bt., Monireal.
R. R. GRINDLRY, General Manager.
'W. H. Nownns, Inspector.
Branches and Agencies in Oanada.

Londoa, Kingston, B8s. N.B.
Bmﬁord. (ibhwu. o N.B.

ontnd. Halifax,
Hamhivon, Victoris, B.C.
Toronto.

Agents én the United States.

Naw Yorx—D. A. MoTavish & H. Stikeman, Agts.

OmioAco—H. M. Breedon, Agent.
Franoisoo—W. uwuon & 0. B. Taylor, Agts.
Bank of Engiand ; Meesrs

Bax
GIoomou BaNxmRs—The
lgnmn AGERTS—] Bank of
Sow Todand

“‘gg,"‘“““’“‘%}‘i“““ Agntuus.t -

—Union Bank ank ot New Zealan

oolonMBmkofnzmmd. Indis, Chins u&
lorunﬂ.loB.nkoﬂndh. Lon-

Japan—Ohartered

don and China—. Bank, Ldmited. ot Indies—

Oolonhl Bank. nxh-—l!oun. lnaurd. Knu.et
yons—Oredit L

'or Travellers, available in all
parts of the world.

MERGHANTS BANK

OF CANADA.

———
NOTICH.
Notice is hereby given that a dividend of

Three and One-half Per Cent.

For the current half year, being at the rate of

Seven p.C. per annum

UPON THE

Paid-up eapital stocklof this Institution has been
declared, aud that the same_will be payab:e ut its

BANKING HOUSE IN THIS CITY

ON AND AFTER

Monday, the 2nd of Jume Next,

The Transfer Books will be closed from the 17th
to the 818t Mav next, both days inclusive.

b 'll'llixe ANN‘tlIAbI; (iEll:I‘EBéA{l‘l M%ET]ENG of the 8hare-
olders, wi eld a e WED
DAY, the 18th JUNE next. auk on NEs-
The Chair to be taken at Twelve o’clock.

By order of the Board.
GEORGE BAGUE,

General Manager.
Montreal, April 23rd, 1884,

THE OUEBEG BANK.

Incorporated by Royal Chavier, A.D. I1818.
CAPITAL $3,000,000.
Head Office, - - = Ouebeoc.

BOARD OF DIRECTORS.

IAB. G, ROSS, Baq. - - Pyesidont.
vshﬂhn, Esq, - Pice-President
Bir N.F. Belluu. K Jno. RB. Yonnt.llq.
Bl o . Rentre
JAMEB STEVENBON nu M.
Branches Aaondo n Oonada.
Ottawa, Ont. Tormto, Pembroke, Ont.
Montreal, Thorold, Three

Que. Onl.
Agents in Now York—Mosars. Mattiand, Phelps & Co.
Agents in L:dm—'rhe Bank of Bootland.

THE ONTARIO BANK.

DIVIDEND No. 53.

Notice ig hereby given that a dividend of THREE
PER CENT. upon 1he Capital Stock of this institu-
tion, has this day been declared for the current half-
year, and that the same will be payable at the Bank
and its Branches on and nfaer ONDAY, the 2nd
dsy of JUNE next.

he Transfer Books will be closed from the 17th to
the 318t May, both days inclusive.

Notice is also given that

The Annual General Meeting
Of the Stockholders, for the Election of Directors
for the ensuing year, will be held at the Banking
House in this City, on
TUESDAY, the 17th Day of JUNE Next.

The Chair will be taken at twelve o'clock noon,
precisely. By order of the Board,

C. HO!
Toronto, 25th April, 1884.

and sold. ta recetved
WMM&W‘W

BANK OF TORONTO.

Dividend No 868
N OTICE.

Notice is hereby given that & dividend of

Four Per Cent.

For the current half-year,.being at the rate of Elght
per cent. per annum, and a

BONUS OF 2 PER CENT.

Upon the paid up capital of the Baak, has this day
been declared, und that the same wil be payable

Monday, the 2nd Day of;June Next.

The Transfer Books will be closed from the 17th
to the 31st day of May, both days 1nclusive.

The Annusl General Meeting

0Of Btockholders for the election of Directors, will be
held at the banking house of the institution, on

WEDNESDAY, the 18th Day of JUNE next,
the chair to be taken at noon.

By order of the Board,
D. COULSON,

General Managor. _ Bank of Toronto, April 30th, 1854, Cashier.
IMPERIAL BANK
NIAL ° THE STANDARD BANK OF CANADA.
—_— CAPITAL mvmomznn - < - $1,000000
Qe P P | RN AR L T L L
DIREOTORS: HEAD OFFIOE, TORONTO
T, g’.&nmr, b.q'qiw Bt.Oatharines.| W.F. oowm.m-lw?“nr:nsmnm
Hon, Jua. g.' %&w s Baq. w. JNO.BUBNS, - - - VioB-PRESIDRNT.
P. Hughes, Eul:i 5 John Fisken, Boqo A.T.70DD, FRE Tt AMIOBON,
. ;ﬂmm : ‘a":.h.miOD,oumn.
&m W Omgt?elﬁg'r@ Harriston,
w‘ - q‘tv.nomu.m"' M Brighton. Golborme. " Neweastie,
Oolborne, Pioton.
Dratts on Now Yorkand Beohanaabongit Montreal-Bank of Montree),

New York —stesxs. Watson & Innf
London, Eng—The Royal Bank of Scotland
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THE MOLSONS BANK.

ted by Aot of Parliment, 1855.
HEAD OFFICE, MONTREAL.
P% Oapital, $2,000,000,

BOARD OF DIRECTORS :
THOS. WABEMAN, J.H.R. Mox,‘s::

Pry
B. W. Ehepherd. Hon. D. L, MacPherson.
Miles Williams,

8. H. o8
A F. Gault.

P, WOLFERSTAN THOMAS,

General Manager.

Bmorﬁs—dulmcr. Ont., Broockville, Ounton.
Egster, Woodstoc Lmndon Meaford, " Montreal,
Morrisburg, Owen Smmd. Bidgetown, Biich's Falls,
Sorel, 8t. Thomas, Tororito, Waterloo, Oné.

Agents in (Jan-d.:

Quebec— Merchants Bank and Eutern Townships
Bank. Ontario—Dominion Bank and Federal Bmk
and their branches, New Brunswick—Bank of New
Brunswick. Nova Socotia—Halifax Bu.nkinf Com-
B y and its branches. Prince Edward Island—

ni Summer-

M. BIAII.‘OI,

on Bank of P, E. L, Charlottetown and
Newfc Bank of New-
!oundhnd, Bt. John'

in Europe.
London—Alliance Bank (Limited); Messrs. Glyn,
Mils. Currie & Co : Messrs. Morton, Rose & Go. Liver-
pool—The National Bapk of Idverpool. Antwory,
Belgium—La Banqno d’Anvers.
In United States.
New York— Mechanios’ Nsuond
W. Watson & Alex. ; e-n. uorion, nu-a
Boaton—-l[erehmt- ; Portland—
Oasoco National Bank. O ioago—l?im Nsﬁon:l Bank.
CommerdnlB Nnml Bank,

Nat. Bank. M
Ins. Co. Bank. Helena, Montana—First National
Bank. Fort Benton, Montana—First National Bank.

Tolado—Recond National Bank.
Oouecﬁmmmm all parts of the Dominion, & re-
ron;rtly remitted st lowest rates of oxohnnao.
t issued available in all parts of
the world.

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000.
Head Ofiice, - - - Quebeoc.

DIREQTORR
ANDREW THOMPSON, Esq., President.
Frenident.

Ho~x. G. IRVINE, Pice-

'W. Sharples, Emh
., 0. Thomson, . E. Giroux, N
D.0 %? J. Hale, Esq. B

Cashier —P. MACEWRN. I . H. BaALroUB
BrAROHRs—S8avings Bank (Upper '.l‘own) Montreal

Ottawa, Three Rivers, Wi
e London and County

w 4dgents—London—-
Bank. New York—National Puk Bank.

THE PICTOU BANK.

Inoorporatcd by Actof Parliament, 1873
SUBSCRIBED CAPITAL, $600,000.

BON. R. P. GBAN'I‘ - = « - PRESIDENT.
R. NOO! VicA-PRESIDENT.
IBAAO A amm hsq " DONALD FBA! Esq.
JAS. mo ﬁ.% JAMES MOLEAR, Ksq.
MoGREGOR, Esq.
'rnons WATEON, MaNAGER.

New Glasgow - {D M Fruar. Agent
Antigonish ) E.D. Arnaud, “

Amherst, N Jno. McKeen, *
Bmas—hmk of uonmd and Branches;
gon%n Bank of Halifax; Imperial Bank, Limited,
¢

BANK OF YARMOUTH,

YARMOUTH, N.S8.

L. B. BAKER - - « « PRESIDENT.
Directors :
O. E, Baown, Vice-President.

John Lovitt. Hngh Oum. J. W. Moody.
T. W. JOHNS ‘o - Oasmxmn.

onapondanec
Halifax.... .The Merchants Bank of Halifax.
8t. John.... The Bank of Montreal.
d0. .ceeee...The Bank of British North Amerioa.
Montreal.........The Bank of Montreal.
New York........The National Citisens’ Bank,
.- The Eliot National Bank.
The Unjon Bank of Loundon. Billa of
and Sterling
Erohsnes hraght and onld

Depotits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

Incerperated 1836.
ST. STEPHEN'S, N. B.

OAPITAL, - - - $200,000.
, TODD, = « President.
h I GRANT, - Oashier,

AGENTS.—London — “

O e Yok, N BLA. Ouszle
T [+] ow
i o How

& o i Mo ational Bank; 8t Johw—Bank of
Brunswiok.

THE FEDERAL BANK

OF CANADA.

—

DIVIDEND Wo. 19.

~

Notice is hereby given that a Dividend of Four per
cent. upon the paid-up Capital Stock of the Bank
has been declared for the curr-nt half-year, and that
the same will be payable on and after

Monday, the 2nd day of June next.

The Traansfer Books will be closed from the 17th
to the 31st of May, both days inclusive.

The Annual General Meeting of shareholdera for
the election of Directors will be held at the banking
house in the city on Tuesday, the 17th day of June
next. Chair to be taken at twelve ¢’clock noon,

H. 8. STRATHY, General Manager.
Tne Federal Bauk of Canada,
Toronto, 28th April, 1884.

BANK OF OTTAWA.

OTTAWA.
AUTHORIZED CAPITAL, - - -  $1,000000
SUBSCRIBED API'].‘AL, - = = = 1,000,000
PAID-UP AP TAL, - .

REST - - - 110,000
JmsmoLABEN. Esq.. - - President.
OHARLES MAGEE, Bsq, - - Vios-President.

Dirvectors:—O. T. Bate, Esq, R. Blackburn, Esq.,
Bon. Goo B n 'R. Chur Alexander

dn 6&& UB& Elq John Ma cﬂor Esq.

BrancEns;—Armprior. Ouleton Place, Pembroke.
Winnipeg, Man.

Agents in Canada, Oanadian Bank of Commerce
“ “ New York.Messrs A. H. Gotdbv and B.E
Walker, Agts in London, Eng. Alliance Bank.

MERCHANTS’

OF HALIFAX.

CAPITAL PAIDUP, - -
RESERVE, - -
Haap Onmn-—muux. N.8.
DIRECTORS.—Tuos. E. KENNY, President; Jameu
Butler, Tho-. A. Ritchie. Allison Bmith,
J. Norman Ritchie.

D. B DUNCAN Cashier.
AGENCIEB.—In Nova Sontia.—Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonden'y, Lun-
enburg, Maitland (Hants Co.,) P.ctou, Port Hawkes-
burz lgdney, Truro, Weymouth., In New Bruns-

athurst. Dorchester, Kingston, (Kent Co.,)
Newcastle. Sackville, In Prince Edward Island.—
Ghulo::etown. Souris, Summerside. In Bermuda.—
Hamilton,

$1.000 000
202,000

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head OMce, - ~ =~ Hamilton,
Directers.

JOHN SBTUART, Esq., President.
Hon JAMES TUBNER, Vice-President.
A. G. Ramsay, E Dennilwoo:eE .
Bdward Gnmey. sq John Proctor, hlq.
Roach, Esq.
E. A.CoLQUHOUN, Cashier.
H. 8. B'rnvul. Assistant-Oashier.

Alliston—A. M, kmnd. Agent.
t Rol t.

Listowel—H. H.
Milton—J. Butterfield, Agent,
Port mmn—ww rboul Agent.
Agmh(n o ?m:.cuooam
tionsl Bank of

wmd‘ Londm. lna.—'rhe Na

Bastern Townships Bank.

AUTHORIZED OAPIT
CAPITAL PAID IN l“h IAY. M 1.440,(!!)
RESERVE FUND 850,000

BOARD OF DlRE(I'I'OI’lSA.u
R W. &

W. HENEERR, A, ‘Ar. ';_D ¢
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. E. Foster. G.N Galer. Hon. G. G. Btevens.

T. 8. Morey.
Head Oﬂ‘loe-lhorbmko. Que
WM. FARWELL, - Goneoral Manager.

Waterloo.
Richmond. Granby.

Boston—Ni nal Exchange

New York—National Park Bank.

Oollections made at all accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.
Established in_1555.
CAPITAL_ 82,000,000
Head Offics, - -

O, B. CHERRIKR, Pyesident,
A. A. TROTTIER, Oashier.

Montreal,

Londo»—(}lﬁn. Mills, & Co.
New York—National Bank of the Republic.
Quebeo 4gency—La Banque Nationale.

HALIFAX BANKING COMPANY.

INCORPORATEHD 18742.

AUTHORISED CAPITAL - - . $1 000,000
UAPITAL PAID UP - - - 6Un,000
RESBERVE FUND - - =« =« . .
HuapOrrice - - - Halifax, N8
W. L. PITOATTHL 3
DIRBOTORS:
Robie Uniacke, Pres't. L.J Morton Vice-Pres.

Oommxmnm Ontario and Quebec : Molsons
Bank and Branches. New York: Bank of New York,
National Ba Association, Jesup, Paton & Co.
Bowon—snﬂolx Nationa) Rank, London, Bng.
Union Bank don and Alli Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.
Incorporated by Aot of Parliament, 1564.

A.F. RANDOLPH, President.
J.W. SPURDEN Oashier.

Bank.
Montreal—Union Bank of Lower Cansds.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Hend Ofice, - - - 8¢ Jehm, B,
Paid up Oapital, $686,000.
THOS. HAOLELI‘AN, | ALFRED %m

BOARD OF Dmomons—.’lu.ﬂnrrhon ot J.&W. l!'.
Flour M

lexrchants),
umlellun & Qo.. Bankers), John McMma.n, (of J.
A. McMillan, Booksellers,) John Tap (or’nasol:ly
Bros.. Indiantown,' How. D. p, (of
Ship owners,)A A. Bterling, !‘rodericton.
Wood, M.P., SBackville.

—Fredericton—A. 8. Murrs;
BT Woodstock, N.B.,~G. W. met., Agent.

BANKOF NOVASCOTIA

Incerperated 1833.
ital paid up $1,114,000 Reserve Fund, 6410,
Cspmo'pi —pJol;n. 3. Maclean, President, John
Doull, Vloo-Proddont, Samuel A Whm.l

Ommn-'mou. ‘FYBAE.
Halifax, N.S.

Glasgow, N Sydney, Picton, Yarmou
k.n.[o Fredericton, Moncton, New-
bellton, rry

bu Andrews, J X

Stephen, sumx%oomook. ‘Winnipes, um
erdd.o.P 1.

and prompt-

Oollections
1y remitted for.

Capltal, £6,000,000.

THE NATIONAL BANK OF SCOTLAND

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 18265.
HEAD OFFICE—EDINBURGH.

Paid up, £1,000,€00.

Reserve Fund, £660,000.

LONDON OFFICE—-37 Nicholas Lane, Lombard Street, E.C.

DEPOSITS at int-rest are )
OIk ULAR NOTES and LETTERS of CREDIT

CURRENT ACCOUNTS are kept xreea.bly to usual custom.
available in all parts of the World, are issued free of

°'o Agency of Colonial and Foreign Banks is undertaken and the Aoo:gunoes of Customers residing

ciled d on terms which will be furni
fa th:l(lm o‘;%.:r.l.is:ﬁunc bm::echao :od:::wtgcilr :vlth England md Scotland is also tran

ed on apg(limﬁon.
8 ROBERTHON, Manager in London,
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THE WESTERN BANK OF CANADA.

'HEAD OFFICE, OBHAWA, ONT.

CAPITAL AUTHORIZED..... $1,000 000
GAPITAL SUBSCRIBED ...... 500,000
OCAPITAL PAID-UP......coenn 200,000
BOARD OF DIRECTORS.
JOHN COWAN., Et;g.. sident.
REUBEN S, HAMLIN, ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M.D. _ J. A. Gibson,;Esq.

Thomas Paterson, Esq.
T.H. uouﬂ.AN,Ouhi

: er.
Deposits received and interest allowed. Colleo-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.
Correspondents at London, Eng., The Royal Bank
of Sootland. AtNew York, The Bank of Montreal.

PEOPLES BANK OF HALIFAX

Qapital authorised
Capital Paid-up

$R00,000
800,000

Directors:

R. W. FRASER. President.
W. J. COLEMAN, Vice-President.

THOMAS A. BROWN, Esq. Gmoras H STARR, Esq.
AvausTos, W. WesT Esq.

PETER JACK, - - - - - - - Cashéer.
Branches : Lockeport and Wolfville, N.B.

Agents in London........The Union Bank of London.
“ New York....The Bank of New York.
It ‘Williams & Hall.

% Ont. & Gue._The Ontario Bank,

LA BANQUE NATIONALE

OAPITALPAIDUP, - - - - $3000,000.
HEAD OFFICE, QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

HAMEL,

ol Vioe-Presiden
=08. P. LMANE “?m. EsqQ., Ouhmt' 3
EOT(}F%
Hon P i i | & Bundakﬁ'&f.'ﬂ'.m
M. W. Ba.bg, Fsq.
Hon. Dir., Hon. J. B. Thibaudeau, Montreal.

BRANGHES— Montreal—C. A. Vallee, Mansager; Otta-
yo0. B Garriere, do.; Sherbrooke—John Camp-

bell, do.

AaeNTs—England—The National Bankof Sootlan
London; Franoo—Messrs. Alf. Grunebaum & Co. an
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Bepubiic, New
York: The National Revere Bank, Boston; New-
foundland—The Commercial Bank of Newfound-
1and; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswick, The Mex-
chants Bank of Halifax, Bank of Montreal; Mani-

THE BANK OF LONDON

HEAD]OFFICE, LONDON, ONT.

Capital Sabscribed $1,000,000
Oapital Paid-up 100,000
50,000

Rescrve Fund

MiNiger— A M. SMART.

HY. TAYLOR, President. TNO. LABATT, Vice Pres.
! DIRECT RS — W. R _Meredith, Nathauniel Reid,
Isaiah Danks, Thos. Fawcett, Thos_Kent, Berj.
Cronyn, Thos Long (Collingwood), Jno. Morison.
Toronto), John Leys (Rice Lewis & Ron, T'oronto),
y. Northrop (No: & Lvman, Toronto.)
Oorr dents in Canada. — Molsons Bank and
Brauches, In New York—National Park Bank. In
‘Britain—National Bank of Scotland (Limited).
Ccllections made in all parts of the Dominion ard
returns prr mptly remitted at lowest rates of Ex-
chauge. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

Capital Authorized, - - -  $1,000,000
Capital Subseribed, - - - 500,000
Oapital Paid-up (18t Mar., 1884), 100,000
HEAD OFFICE, - TORONTO.
BOARD OF DIRECTORS.
DAVID BLAIN, Esq., - - President.

SAML. TREES, Esq., - - - Vice-President.

H. P. Dwight, Esq, A McLean Howard, Es«}., C.
Blackett Robinson, K. Chisholm, Esq., M.P.P., John
Ginty, Esq.. D. aitchell McDonald, Esq.

A, A. ALLEN, Cashier.

Branches—Brampton, Durham, Guelph and Rich- | of

mond Hill.

Agents i1 Canada—Oanadian Bank of Commerce ;
in New York—Importers & Traders Nat. Bank; in
London, Eng.—National Bankof SBcotland.

The Loan Companies.

The Loan Companies.

(anada Permanent Loan & Savings Co

Incorporated A.D.1856.
SUBSCRIBED CAPITAL,...ccoceceveenn $3,00,000

TOTAL ABSETS, ........ .
Office : Coy’s Buildings, Toronto St.

Toronto.
DEPOSITS RECEIVED at Current Rates of In-
ﬁeresti aid or cmnfounded half-yearly.
DEBENTURES i8SUED in Currency or Bterling,
with Interest Coupons attached, payable in Canada
or in England. Executors and ’Ig'nswss are autho-
rised by law to invest in the Debentures of this

MONEY ADVANCED on Real Estate securities
at ocurrent rates and on favorable conditions as to
repavment.

Mortgages and Municipal Debentures Purchased.

J. HERBER I' MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
DIVIDEND NO. 48,

Notice is hereby given that a dividend of Five per
cent. on the Capital stock of the Company, has been
declared for the current half-year, payable on and
MONDAY, the 2nd day of JI'NE next, at the office
of the Company, Church Street.

the 31st May inclusive.

Notice is also given that the Annual Geveral Meot-
ing of the Ccmpany will bej held at 2 o'clock p.m,,
on Tuesday, 3rd June next, for the purpose of re-
ceiving the Annual Re , the Election of Direc-
ters, eto. By order of the Board,

8. C. WOOI', Manager.

Toronto, April 24th, 1884,

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PREEIDENT : G. H. GILLESPIE, E&Q.
Vion-PrasmoesT: JOHN HARVEY, Esq.
Capital Bubscribed .. eseeces $1,5600,000 00

4 POA-UP  remesecmesereesescsaconnasscesse 1,100,000 00
Reserve and Surplus Profits ...cceeceemeensses 111,510 87
TOtA]l ABBOLS. ... c.coersrre aemeronsos_soreemersesene < BpT9L1 8 38

DEPOSITS received and Interest allowed at the
hest current rates.

EPENTURES for 3 or 5 years. Interest payable
half-vearly. Executors and Trustees are author-
is6d by law to invest in Debentures of this Society.

B House, King 8t., Hamilton.
H. D. CAMERON, Treasurer.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLASS, Sheriff, Oo. Middlesex.
Vioe Pres. ADAM MURRAY, Jo. . “

SUBSCRIBED OAPITAL....cccosns. cossesnsecameecnes $600,000
PAID UP OAPITAL .ccaceemccnscssmmssessssosomsess 575,000

RESERVE FUND 67,000
TOTAL ASSETS 1,366,000
The C issues debentures for two or more

years in sums of $100 and upwards, bearing interest

The Transfer Books will be closed from the 17th to Com;

WESTERN CANADA

LOAN & SAVINGS CO.
Fixed & Permanent Capital, (subscribed)$2,000,000

Paid-up Capital - ].2"0.:000
Reserve Fund - - - - 600,000
Total Assets, - - - - 4,625,000

Ofces: No. 70 Church Street, Toronto.

Deposits received, Interest paid or compounded
half-yeariv

Currency and Sterling Debentures issued in
amounts to suit Investors. Intere<t Coupons pay-

able half-yearlv at all ncipal Banking
in Canada and Great Brgtgin.l, points

Executers and Trustees are aunthorized
of Parliament to invest in these Debentures. by Aot
Mcney to Loan at lowest current rates. Favor-
able terms for repa.gnent of principal.
ALTER B. LB, Manager.

HURON AND ERIE
LOA§ & SAVINGS CgMP’Y

ONDON, ON

QAPTTALS s'roox PAID UPewecemee '1'93%“4’,388

Money advanoed on the y
“m 2 " seourity of Real Esgtate on
bentures issued in Curren Bterling.
HExecutors and Trustees are ﬁ&md Act
of Parliament to invest in the Debentures g!thh

Manager.

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPITAL, $2,000,000.
SUBSORIBED CAPITAL, $1,000,000
ta received, and interest
Deposi! inf a owrrent rates

Money loaned on M Real
reasonable and oonveniens terms, Batate, cn

Advanoces on ocollateral
ey s seourity of Debentures, and

Hox. FRANK SMITH,

JAMES MABON,
. Manage

FULIRE & OV TSI

PAID-UP QAPIT. :
TOTAL ASKRTE, = . . . feiveod

LarrattW.Bmith,D.O L Free John Karr,Vice-Pree.
A o 0.

B Mo B GRR Codxar:
Joseph Jackes.
Clark.

In allowed on deposits.

o uistared debentures of the Association obtained

at highest current rates, g-ynb:: &:uﬂtfl!' b!

oouaou. Executors and
by law to invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager.

Dominion Savings & Investment Soc,

LONDON, ONT.
INCORPORATED, - 1872

O-m -« = = - $1000,000.00
Subserl} - - - - 1,000,000.00
Reserve and Gon %, - - - mﬂ:
Savings Bank 48 and Debentures, 768,906.76
e on farm and olty property, on the

Manicipal and School Section Debentures pur-

' Money recsived on depoeit and interest allowed
thereon. F. B. LEYE, Manager.

The Farmes’ Loan and Savings Co.

e 30
OFFICE : Ne. 17 Torente Street, Toronte,

HON;Yad-oo.d- prorei Tt

'van

loweet S ee. on improved Real Estate at
STERLING and CURRENCY DEBENTURES

issuned.

MONEY reosived on Depos.t, and interest allow-
od le half-yearly. By Vioc. 42, Cap. 21, ﬂht:t:s
Exeocusors and Administrators are author-
ined t0 invest trust funds in Debentures of this

Company
Wi M.P, Guo. 8.0, BETHUNE
Beorstary-reas

THE LONDON & ONTARIO
Investment Co., Limited.
OF TORONTO, ONTARIO.

Presidont—HON., FRANK SMITH.
Vice-President—WILLIAM H. BEATTY, Baq.

Directors— Mesars. William Ramsay, Arthur
%.ee, W. B. nﬁnm J. G. Worts, i &
Wyld and . Darting. T

most favorable terms, on the seourity of produotive

84 King Bt. East, Toronto.

The "o“@ul' vl:g’aq) gﬂgs (0.

CAPITAL SUBSORIBED .ceeee .mnm
CAPITAL PAID UP .cececccee 800,000
mmﬂ m 9000000000 OS m'm
DEPOSITS & Oan. Debentures.. 601,000
Money loaned at low rates of Interost on the
RS o o o e Dees
HON. T. N. GIBBS, Prost.
W.F. COWAN Eaq,, Vice-Frost.

T, H. MoMILLAN,
Becy-Treas,
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The Loan Companies.

The Loan Companies.

1al

(Ontario Investment Association,

LIMITED.

OF LONDON, ONTARIO.

Capital Subscribed - $2,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1,871,859
—mns;ons:—

ORAS. MURRAY, Manager Federal Bank, President.
BAMUEL ORAWFORD, E#Q., Vice President.

BENJ. ORONYN, Barrister. | W. R. MEREDITH, Q. C.

DARIEL MACFIR, E8Q. C. F. GOODHUE, Barrister.

JoHN LaBATT, Brewer. J. B. STRATRHY, ESQ.

JINo. ELLIOTT, Manufac’r | Hvaa BRODIE, EsQ.

Isatal DANKS, Becretary | F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Qil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fand of any Oompany in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmend Street, Lendon, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

fpraemete L GO
-1 a - . . - -

Besotngnnd. - e e = = . 276,000
Total Assets, - - = = * = £,705.000
Total Liabilitles, - - - =~ - 1,487,000

Money loaned on Real Estate Becurities only.
Municipal and School Bection Debentures pur-

WILLIAM F. BULLEN,
London, Ontario, 168 . ger:

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED).}

PRESIDENT—BIR. W. P. HOWLAND, O.B., K.0.B.
VIOR-PRESIDENTS:
Col. C. 8. GZOWBEI, A.D.C. to the Queen
A.T. FULTON, Esq.

l(o::iy’ lent on security of Improved Farms, and
productive City and Town Progrty
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,
Manage!

T.
44 King Btreet West, Toronto.

The Canada Landed Gredit Co'y.

— 0
I8 PREPARED TO MAKE

STRAIGHT LOANS

—AND TO—
PURCHASE MORTGAGES

On the Security of Improved Farm or Sub-
stantial City Property.

ON THE MOST FAVOURABLE TERMS

Forms of Application and full particulars may be

‘had on application,
D. MOGER, Secre s
28 Toronto 8t., Toronto.

The National Investment Company

OF CANADA, Limited.

Equity Chambers, Adelaide Btreet, Toronto.
CAPITAL - $3,000,000.
President :—WILLIAM ALEXANDER, Esq.
Vice-President :— WM. GALBRAITH, Esq.

Money Lent on Mortgage of Real Estate.
Issued bearing interest at FIVE per

oent, per annum, psysable half-yearly.
ANDREW RUTHERFORD,
Manager

©

- .

UNION

LOAN AND SAVINGS COMP'Y.
(Incorporated 1865.)

Capital Au'horized
Capital Paid-up ......
Deposits and Deb

Reserve Fund

.. $1,000,000
600,00

639,327

175,000

OFFICE—28 & 80 TORONTO ST., TORONTO.

Money to loan at lowest current rates.

Depos t8 received and Debentures issiied at high-
est current rates.

Executors and trunstees are authorized by law to

invest in these debentures.
FRANCIS RICHARSON, W. MACLFEAN,
President. Manager.
Financial.

John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto Btock Exchange.)
00—

Specia! attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company’s 8tocks.

——CORRESPONDENCE INVITED.—

COX & CO,,
STOCK BROKERS,

MEMBERS TORONTO STOCK EXCHANGE,
No. 26 Toronto Street,
Buy and Sell Canadian and American Stocks for

Cash or on Margin, also Grain and Prov.sions
on the C

MOFXFFAT & CALDWELL,

444 Minain 8t,, Winnipeg, Man.,

cag s Board of Trade.

0 Bankers, Stock & Real Estate Brokers,

Transact & General Banking Business. Municipa:
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and soid. Correr
pondence invited.

MANNING & CO,,

BANKERS,

WINNIPEG.
& General Banking business. Drafte

Transact
issued available at all points in Canada. Collection:
made on all accessible points with despatch.

JOHN LOW,

(Member of the Btock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL.

THE BELL TELEPHONE CO.

OF CANADA.

ANDW. ROBERTSON, Prest.  O. F. Bisg, Vioe-Prost.
O. P. BOLATHB, Becretary-Treagurer.

This Company, which owns the original Tele-
hone Patents ¥n Canada of Bell, Blake, Edison,
hel; Gray and others, is now prepared to

fu , either directly or through its Agents,

Telephones of different styles, and applicable to a

of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in orderto afford tacilities for personal
ocommunioation between subscribers or customers
of such systems. It will arrange to conneoct places
not having telegraphio facilities with the nearest
tel h office, or it will build private lines for in-
ai or firms, connecting their different places
of business or residence.

This Company is aiso prepared to manufscture
telegraph and electrical instruments, electro-medi-
cal ap) tus, fire alarm apparatus, magnets for
mills, electric gas-lighting apparatus, burgiar alarms
hotel and house annunciators, electric call-bells,
&o., Any further information bereto
obtained from the Company.

No. 12 Hospital 8t., Montreal..d

N.B.—All persons using Telephones not lioen

B o ot s I daciages
are
14 ent, and will be prosecuted to the 1

GZOWSKI & BUCHAN

60 King Btreet East, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cuar-
enoy, &o., bought and sold. Btocks, Bonds, and De-
»entures bought and sold on Commission.

C. 8. GzZowsKI, JB. EwING BUCHAN,

JOHN PATON & CO.

SUCCESSORS TO

JESUP, PATON & CO.,,

32 William S8t.,, New York.

Accounts and Agency of Banks, Corporations,
firms and iodividnalsreceived upon favorable terms.
Di idends and interest collected and remitted.

Act a8 agents fo ocorporations in paying coupons
and di idends; also as transfer agen‘;sy & po

Boudsg, st .cks. and securit es bought and sold on
commission, at the 8tock ~.xchauge o- elsewhere.
so?dt?ning Exchange and Cable Transfers bought and

DRAW ON

THE UNION BANK OF LONDON AND BRITISH
LINEN CO. BANK, LONDON AND S8COTLAND.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing lands in the moat fertile districts of Manitoba,
and a large number of building lots in the most
saleable parts of Winnipeg.

&~ Lands sold on commigaion,

FERON, SHAW & STEUART

OOMMISSION MEROHANTS,
GRAIN, PRODUCE, PROVISIONS, ETC.

130 Princess 8t., W mnipeg, Man.

STORAGE, Bnd or Free. Aiv nces made on
Cons g .ments. Correspondencs solicited.

Branch—South Water &t., Port Arthur, Ont.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.
—o_—
London Ass’ce Cornoration,

OF ENGLAND.
Established, - - -

1720,

National Assurance Comp’v
OF IRELAND.

Established - - - 1838

Orient Insurance Comvanv
OF NEW YORK.

Established - - 1854,

Queen City Insurance Co’v

OF TORONTO.

Established - . - 1871,
Hand-in-Hand Ins. Comp vy
OF CANADA,

Kstablished - - 1878,
The Canadian Lloyds.
Established - . . 1878.
—O—
UNDERWRITERS.

.| SCOTT&WALMSLEY

——OFFICES—

24 Church 8t., Toronto.
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Leading ‘Wholesale Trade of Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp'y,
OF MONTREAL,
For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Oot 5, 1883 :—* Another remarkably fine exhibit from
Montreal is that +f the Merchants’ Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
teinly far ahead of anythingin the fair, and has re-
oeived the first prize, a silver medal.”

TELLIER, ROTHWELL & CO,

Suocesso*s to CHAS. MARTIN & CO.,

MANUFACTURERS }LAUNDRY BLUES and
© OF STOVE POLISHES,
IMPORTERS OF

Colours, Bronze-Powders, Gold, Silver and Metal
Leafs, Glues, Gelatines. Aniline Dyes, Tinfoil,
Metallic Capsules, Belegium Bulphur, Es-
sential Oils, &c.

Sole Proprietors for the Celebrated
" CARDINAL FOOD,
24 8T. PETER STREET, MONTREAL.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

-

m " A&b
Flax Spinmers & Linen Thread Manf'rs,
KILBIRNIE Scotland.

GEO. D. ROSS & CO.

648 Oraig Street, Montreal.

BOLE AGENTS FOR THE WEST,

E. W. Toshack & Co., Toronto.

Miscellaneous.

Dominion Line.

Composed of the following Full Powered Double

‘.E:gined Clyde Built Iron Steamships, built in water-
t compartments :—

Samia ......... 8,850 Tons.  Oregon ......... 3,850 Tons.
Brooklyn ... 4500 *“ Montreal...... 3,300
Toronto ...... 3 “ Ontario . 3200

.27 ¢
L2700 ™

,800
Dominion ... 3,200 *
Mississippl . 260 uebec.

Vancouver...... 6,700 Tons.
Sail from QUEREC for 1 IVERPOOL

direct every SATURDAY.

MONTREAL. 19th MAY. *VANCOUVER, 31st MAY.
*8ARNIA ...... 17th  * TORONTO ...... 7th JUNE
BROOKLYN.24th * *OREGON ..... 14th

*These steamers have Saloon, Music Room, 8mok-
ing Room and State-room amidships where but little
motion is fels, and are luxuriously fitted up.

Rates of passage—Quebec to Liverpool, $50, $60.
$65 & $80. Return, $50, $108, $117 & $144 according
to steamer and birth. Intermediate, $40. Steer-
age at lowest rates.

- The Jast train connecting with steamer leaves
Toronto Friday morping.

For further particulars apply to ALF X, STUART,
80 Yonge St., GEO. W. TORRA&CE, 45 Front Htreet,
Tozon(f).o,to

4

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

1884 Summer Arravgemsnt 1884
Liverpool and Quebec Mail Line,
Steamship. Sails from Quebec.
PARISIAN .....ccovvvnnnns Saturday, 24 May

SARDINIAN .............. w 31 «
CIRCASSIAN ..... Ceeereees “ 7 June
POLYNESIAN .....co0000 . ¢ 14«
PERUVIAN ..iiivveeennns “ 21 ¢
SARMA\TIAN ,.ooevinennnan ¢ 5 July
PARISIAN .. cieivnieennnnns ¢ 28 June
SARDINIAN ...... s 12 July
CIRCASSIAN ...... cee e 19 ¢
POLYNESIAN ¢ 26
PERUVIAN..........c0un s 2 Aug.
PARISIAN ...cvivvnecnnens a“ 9 «
SARMATIAN ......c0vvene [ 16«
SARDINIAN ......ccvvunne o 23

Last train leaves Toronto on Thursdays at
9 a.m.
Rates from Toronto, including first-class rail
to Quebec,
Cabin, $91, 881 & $63. Intermediate, 848,
Steerage sume as by other first-class lines,
Intermediate and Steerage pargengers forwarded
by rail from Liverpool to Glasgow with- ut extra
aharee. Steerage passe gers forwarded to London,
Cardiff, Bristo), Queenstown & Belfast, at fame rate
a8 to Liver puol. R
For tickets, &c., apply to H. BOURLIER,
Allan 1 ine Office,
Corner King & Yonge Sts., Toronto.

PAINT.

Ramsay's Concontrated Zin

One pound will cover and wear hetter than three
nndg of best Lead. Guaranteed and manufac-
y

od
A. RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

—J. S. MAYO,—
Manufacturer of Lard Oil

~—AND—

Importer of Pure Olive Gil,

9 COMMON ST., MONTREAL.

The Canadian Rubber Gompeay

OF MONTREAL,

Manufacturers of Rubber Shoes and Felt Boots, Rub-
ber Beltirg, Steam, Brewers and Lawo Rubber Coc-
ton and Liveu Hose, all sizes, Rubber »~prings,
Valves, Gus ets, all designs sh pes and thicknerses,
Steam Packings. Wri ger Rolls, etc., als - Ladies’ &
Misses (sossainer Clothing snd heavv Rubber Coats,
star Brand Rubber and FEureka Unitiple Cotton
Steam Fire Fngine Hore, the best rire Hose iu the
market, 280,000 feet in use, all under ypractical fire
duty and its record unparalleled. Correspondence
solicited.

Offices and Warereoms: 333 St. Paul St.,
MONTREAL.

and 43 Yonge 8t,, Torente.

Opera Chairs and Railway Set:ees,
H.R.IVES & CO.,,

QUEEN S8ST.. MONTREAL,
MANUFACTURERS OF
Opera Chairs, Railwav Setrees, Farm Gates, Btable
Fittings, Park bhette 8, Wue Winilow .ud Doo-
Guards, Cast Iron Door and Wi dow Guards,
Wrought Iro Door and Wi dow Guards, Cemet-+y
Rai ints, Roef Crestings Balcony i.a1i gs, Vanes
for Towers, Compesit Wrought Irov. R.ilings and
Gates, fpecivities, Light and H-avy Ca.tings to
or er. Bend for prica .
Office ot the CANADA WirE Co.
H. R, IVES, President.

- Feathers Dyed a Brilliant Bl ck

WILLIAM 8SNOW,

Manutacturer of Ostrich ¢ eathers,
58 Notre Dame 8t. West. Formerly 8t J h 8t
ONTREAL. v oseph. Bt

Feathers Cleaned, Curled and Dyed every color.

Cochrane, Cassils & Co.,

(Buooessors to Bmith, Coohrane & Co.)

BOOTSiSHOES

WHOLHSAILH,
Cor. Oraig & St. Francois Xavier Streets,

B oo | MONTREAL, Q.

CObarles Oassils,

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLABF

Plain and Ornamental Bheet, Polished, Rolled
and Rough Ph&, &o.

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0
1 514, 316 5t Pacl 5t & 33, %65, 37 Com-

MONTREAL.

W. & F. P. GURRIE & CO,

100 Grey Nun 8trest, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement
Chimney Tops, ’ Roman Oemetx'xt,
Vent Linings, ‘Water Lime,
Flue Cgver;, ‘Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glaged Drain Pipes, Borax,
Fire Clay, China Clay, &eo.

Manutacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

K3&" A large Btock always on hand_g¢8

JOHN TAYLOR & CO.,,

‘WHOLESALE
HAT AND FuRr HousE,
535 & 537 St. Paul St., Montreal,

(Firet building East of McGill 8t.)

Mam}i acturers ¢f Pull-Overs, 8ilk Hats and Furs,
and importers of Engiish a.d American Hats, Cloth,
tcotch, and other Caps.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

sowelingionss} MONTREAL { %3

BRANCHES {

Toronto, Ont. | 8t. John, N. B.
J.Bobenuonaco.‘ b o

Baltimore, U.8,
Jas. Robertson | J, Robertzon&0o

TEES, COSTIGAN & WILSON,
(Buooessors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
+6 8T. PETER STREET, - - - MONTREAL

HODGSON, SUMNER & COY

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
147 & 849 8t. Paul 8trest, MONTREAL.

CASSILS, STIMSON & GO,

LEATHER MERCHANTS,

Importers of Oalfskins, Ki; Faney Kid

Sheepskins, EnshS%:k.' Bole. &

Agenta for Canadian and Amerian Leather Board &
Lea Counters,

ther Board
OCOMMISSION Dealers in Domestic LEATHER,

18 S8ST.HHLEN ST., MONTREAL.
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Leading Wholesale Trade of Montreal.

Leading Wholosale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Jom Ouarx, Jr. & Cos,
M.E. Q.

SPOOL COTTON.

This Throad i’ m"e“,‘:i;i?:ﬁ a5 Awardat
or

Excellenoa In Oolor, Quality & Finlish.

M.E.Q. @ M.E.Q.

RADS NANL
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,
Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
{RISH FLAX THREAD

LISBURN.

Reoceived
Geld
M

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1 & 3 8T. HELEN STRBEET,
MONTREAL.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frillngs, &.

Ne.43 RECOLILET STREET,
MOINTRHEATL.

Dunbar,McMaster:Co

GILFORD, IRELAND.,

Mnnni‘umn-en ot

LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

Cilling Twines, Hemp Twines, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

Tonowro AamNtT—S8. DAVISON, 16 Colpourne 8t.
MOXTARRAL D, FRASER, 3 Lemoine 8t.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iren, Steel, Tin, Canada Plates,
Windew Glass, Paints & (ﬂb. Manufacturers
of Cut Nails, Clinch & PreaedNuﬂl,mdtho
oelebrated “ CC” Herse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 St: Peter Street, Stores: 13, 14, 16, 18 Oolborne 8t.
Union Nail Works St. Gabriel Looks,

MONTRBEAL.

To Woollen Manufacturers,

WE MAER TO ORDER

0RGANZ|NE FAST COLORS

FOB TWEEDS.
HAVE IN 8TOCK

RIBBONS and Embroidery S/LK 8

For Trimming and Knitted Goods.

BELDING, PAUL & CO,,
811k Manufacturers, } Montreal.

THE COOK'S FRIEND
The Leading. Baking Powder

IN THE DOMINION.
No First-{lass Stock is Complete witheut {t,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
56 College St., MONTREAL.

-| Tin Plate

Coke and Charcoal.

Pig Iron

Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company’s.
At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

WM. JOHNSON,

MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Specialties:
HLB‘I.JBY'B (J)gm OOLQBB.

“ BAILROAD  “
b LIQUID
Henry Woods, Bon & Co's, Boston, Massachusetts
MARSEILLES GREEN.
Orders Selicited from deslers in Paints & Ofla.

FACTORY: §579 William St., Mentreal,
’ P.O. Box 936

GANADA COTTON GO

CORNWALL, ONT.
MANUFACTURE
Cettonades, Woven Ducks, Dyed Ducks,

White Ducks for Sails, Teants, in
7, ,*’ 8, 9, 10 and 13 ex.

Canton Flannels, Bleached, Unbleached,
and OColored.
—GRAIN BAGS, SUGAR BAGS.—~

All orders executed DIRECT from the Mills at
Cornwall,  Accoucts ,open with the Wholesale

ALT—QUEEN'S HOTEL,

The Hotel of the Town,
a ¥ Belle Paton ¢ 4150, 800

liard Parlour, Electric Be
per day. Bpecial rates to Tourists. C. wnnn.Prop

- o

3. GREENSHIELDS, SON & 09,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victorla Squars,

130, 732, 734, 736 Craig $t.,.
MONTREAL.

~ Miercantile Summary.

Tus new commerecial firm of J, F. MoLenghlin
& Bro. is composed of Messrs. J. F. and Thas. .
MeLaughlin, .

Mrssrs. H. N. Whiteemb and T. A. Knowlten
of Coatiocook, Que., are figuring on a large eon.
tract for poplar and basswood for the American
market.

Marrz syrup sells slowly at $1 per gallon in
the Eastern Townships. Maple sugar is about’

ten oents per pound near Sherbrooke, and eggs
are worth 13 to 14e.

APrPLICATION is about to be made by Winnipeg
for letters-patent incorporating the Canadian
Parcel and Valuables Transmission Company,
with a oapital of $50,000 and headquarters at
Winnipeg.

We are informed that the Misges Lussier, dry
goods and millinery dealers at Sorel have made
an assignment in trust to Mr. A, A. Taillon bank-
ers, &o.- The liabilities are about $6,000 or

.$7,000 and the agsets about $6,000.

Tae shipments of sugar from the Moncton re-
finery during the three days and a half last week :
amounted to 1,847 barrels, or sufficient to fill
nearly 20 car loads. Theshipmentswere madeto .
Toronto, 8t. John, and different points in Nova
Ssotia and Cape Breton.

TaaNs to the farmers and workers there is
no chanee for a panic in the United States. ¢ The
country,” says the Kansas City Ttimes, *‘is too
fall of wheat, of produce, of money, of goods, to
get up & genuine panis. Trade is a little dull,
but there is no good canse for business to be
pani

WE made an announcement last week as to
the agenoy for Mesers. Clappertons and Messys.
Knox of Kilbirnie’s well-known threads, which
was perhaps obscure, The agency in Canada for
these established firms has been for years in the
hands of Mr. G. D. Ross, who used the business
style of Wm. New & Co. The same gentleman
still continues the same business, but now uses
the name of G, D. Ross & Co.

WaAT is desoribed as ¢ the improved outlook
in the leather trade,” of which we are glad to
learn, has induced the Frederiston Leather Co,,.
to resume operations at their large tannery,
whish has been shut down sinee last fall. And.
the Monoton Times understands that work in the
Gibson tannery, near Frederioton, has beem re«
sumed. The establishment was closed up by
Mr. Gibsan, who held a bill of sale on the stook
snd plant, and & morigage on. the buildinga and
-{ land, and under his control they will continuein
operation,
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Gmums, Sox & Co., of Oarleton Place,
received the other day six oars-loads of Cape
(South Africa) wool, the consignment costing
$16,000.

Tar Cowansville woollen mills have been re-
opened, it appears, by Mr. Prevost, of Montreal,
who intends to turn part of his manufactured
eloth into ready made clothing on the premises.

Tan assesment of London, Ont., has just been
ocompleted. The total assessment for this year is
$11,341,970, a8 compared with $11,314,666 last
year. The population is to-day 20,970 as com-
pared with 18,113 last year.

Tar Bell Telephone Co., has, according to the
Sherbrooke Gazette, decided to extend its facili-
ties to Capelton, Waterville, Compton, Richby,
and Coaticook, which will soon be placed in di-
reot communication with Sherbrooke.

Tar mammoth new Grand Trunk ferry boat
«Lansdowne,” was lannched at Wyandotte, Mioh.
last Saturday. Itis 816 feet in length and 75
foot beam on deck. She cost $275,000. Her
hall is entirely of iron, shallowand double spoon
shape, to break through the ice on the Detroit
river, where she is to carry cars.

Wz observe that the Toronto agency of the
Citizens Insurance Company, formerly held by
Messrs. Boustead & Gibbs, is now in the hands
of Mr. Maloolm Gibba, The Citizens is now in
its twentieth year, and in addition to its large
fire business takes risks in life and accident
underwriting.

Tan Lake of the Woods Milling and Mining
Company seeks incorporation. Its operations
are to be carried on in Varennes, and Winnipeg
is to be the chief place of business. The appli-
oants are Col. W. N. Kennedy, G. F. Carruthers,
D. H. McMillan, C. O. Wickenden, J. W. Harris»
H. 8. Crotty and L McMeans.

In a biography of the engineer, James Camp-
bell, whose death was recently announced in
England, the whole history of steam locomotion
might well be summed up. He was one of
George Stephenson’s principal assistants, and
he superintended the first experimental trip of a
vessel laden with frozen meat from Australia to
England. ’

Tz retail boot & shoe firm of John Damer &
Qo. in this city, is again in trouble, John Damer
being the sole partner. About a year ago bis credi-
tors were good enough to accept, in full payment
of his liabilities of $11,000, fifty per cent in cash
It is feared that he has not abandoned his old
habit and in view of this he could not be exgected
to sucoceed.

~ Apvices received from Newfoundland state
that the ocatch of seals by steamers was about
150,000, by northern sailing vessels 20,000, and
by shoremen about 15,0000 to 20,000, making a
total of 185,000 to 190,000 seals, against 350,000
which had been taken at this time last year,
showing a decrease of 160,000,

Apvices from Southern Manitoba say seeding
is about finished, says the Winnipeg Free
Press, of the 10th. No more rain is wanted.
Woestward along the Canadian Pacific seeding is
completed and the prospects are good. Beed
wheat has ruled high. Ten acres of fall wheat
sown by the way of experiment in the Oak Lake
distriot look well. The land was *“mulched,”
the straw proteoting the seed and plant.

THe dissolution which took place on the 5th
of Maroch, in the firm of McLaughlin & Moore

. of this ¢ity, consisted only of the retirement of

the junior member, Mr. J. F. MoLaughlin, who
had been a partner for two and a half years.
The firm of McLaughlin & Moore, which owns

~ and operates the Royal Dominion Mills in

Toronto, is composed of the original members
of the firm, Mr. M. MoLaughlin and Mr. A.
Moore.

“ArL in a oconcatenation aocordingly,” as a
Prince Edward Island man is described as
¢ gtarting an egg business and blueberry canning
establishment” at DeBlois Station and for that
purpose is having a large buildiog prepared, 2o
says the Ezaminer of Oharlottetwon. The
Summerside Journal undertakes to predict suc-
cess for & shoe factory for which a movement is
being put on foot in that place.

‘Wz have heard the statement made that the
patents, held by the Starr Manufacturing Com-
pany, of the celebrated * Acme’ skates, have
expired. Upon enquiry we learn that this is not
the case. The patents of the Starr Co., we are
informed, are in full force and do not expire for
geveral years. Itis well for our wholesale deal-
ors to know this, for the German ficrms who are
making an imitation of the ¢ Acme ’ run a decided
risk of prosecution for infringement of patent.

THE first regular meeting ot the Erie Iron
Works Company was held at St. Thomas on the
6th instant, when Mr, Thomas Lawrence was
chosen president ; John H. Smale, vice-president.
Direotors—W. Risdon, John Risdon, J. H.
Smale, J. Doyle, T. MoNaughton, James A. Bell
and T. Lawrence. Mr. W. Risdon, who is
seo.-treas., was appointed general manager. A
oall of twenty per cent. on the subsoribed capital
of $30,000 was made, payable on May 10th.

R. Duxx & Co, dealers in stoves, tinware,
etc. in Port Hope has assigned. The principal
oreditor of the estate is their endorser in that
town.——A general storekeeper at Dutton, W.
G. Smith is reported as having left his creditors
entirely in the lurch.——A shoe-maker in the
same place, John Young, has gone, and those
whom he owes will not fare much better.——
Anuother reported trunant is Wm. McKelvey, gen-
eral storekeeper at Haliburton, who left for parts
unknown about ten days ago.

FoLLowiNg the assignment of the American
Lumber Co., its twin brother, the British Cana-
dian Lumber and Timber Co., has gone
into liquidation after investigation made by
Messrs. Smith & Carnegie, on behalf of the
Scottish shareholders. The Messrs. Cook,
‘of this ocity had much to do as promoters, in
the formation of these companies ; and the im-
pression is that they unioaded by this process
making large profits. Altogether the cost of
management was such that it woumld have
weighed down a prosperous business. The
Scotch shareholders who have lost their money
have got the impression that they have not been
fairly dealt with.

McoCarTEY BROS , dealers in groceries at Rat
Portage, have assigned, and there is no reason
to expect a large dividend from their estate.
——S8haw Bros., grocers at Winnipeg have sus-
pended payment. The cause of their trouble is
too many goods and too much oredit. It is sup-
posed that a compromise will be made.——The
effects of J. M. Ross, a Winnipeg hotel keeper,
were sold by bailiff.——Graham, Grass & Co.,
general storekeepers at Regina, after being in
businees eighteen months have assigned in trust.
The eenior partner was formerly in Belleville and
is said to have invested $7,000 cash in this new
enterprise. At one time they did too much
credit but this does not seem to be quite an ade-
quate explanation for their present difficulties.
It is feared that outside operations are the real
cause.

Taere has been opened at the Crystal Palace
in London, England, a “ big show” known as
the London International and Universal Exhi-
bition, which is a display of manufacturing pro-
oess, a8 well as & commercial fair. - One of the
attractive features was & beautiful display of
linen from the manufactory of Richardson Sons

& Owden, of Belfast, who are called the largest

linen manufacturers in the world, and who are
represented in Canada by Mr. R. J. Wylie, of
Toronto. The number and variety of the firm’s
patterns was nicely disclosed by a pattern-frame
arrangement. Opposite them the Lancashire
lasses could be seen daily at work * cutting ™
plush, an unusual sight. Austria has secured
more space than any other country, and throws
every other country into the shade, Germany,
France Scandinavia, Holland and Italy, as well
a8 America. There are some 4,000 exhibitors in
all, and the whole scene is lit up by the eleotrie
light. )

Tee Dominion Bolt and Iron Company, whose
new and extensive premiscs on Humber Bay
west of Toronto, were so recently occupied, and so
many of whose employees lost their lives by the
G.W.R. collision in January last, is in financial
difficulties. The failure of the Exchange Bank,
at which it had large discounts, was an unfor-
tunate thing for the company. And now the
Exchange Bank liquidators have deemed it
necussary to make demands which the company
can not meet. It appears from a circular issued
by the manager, that the causes of the Com-
pany’s difficulties are to be found in the suspen-
sion named and in the fact that it had been
working on too limited & basis of capital, the
requisite stock for its extended operations having
never been subscribed, and not in any lack of
paying contracts. Itis to be hoped that the
affairs of 8o prominent an industiry as this may
yet be settied and the workskept going in our
midst.

I~ 1878, John Cozens started the coffee and
spice business in London, and was supposed to
have made some money. He sold out last
month to J. M. Mayell & Co., and received
$3,600 cash, upon which he left the country.
His attorney is now offering about 40 per cent.
in settlement of his unpaid obligations.——After
fifteen years in business about Niagara Falls,
Mr. J. N. Burns, grocer, has assigned. At one
time he was sapposed to be worth some money.
We have not learned the cause of his failure.
——A hotel keeper in Galt, T. Hope, is reported
to have gone to Chicago without leaving anything
of consequence for ereditors.——W. H. Mannel, a
steady going tanner in Hollin has called a meet- -
ing of his creditors. Thus far he haa apparent-
ly made but little progress.—W. D. Oatly,
began business in groceries ets., at Hespeler,
about a year ago without any experience in that
line and it is presumed that he has lost thereat
all he saved when foreman at the cotton mill,

THE extensive Montreal firm of Oassils,
Stimson & Co., leather and findings merchants,
whose failure has been already noted, has not
made any proposal of eettlement, but has
asgigned to Thomas Darling. Their ordinary
liabilities are $170,000 ; indireot, $124,000; sun-
dry debts, $13,000. Available assets about
$61,000.——Wm. Dodds. who suceceeded to the
established grocery bueiness of John MoDonald
in Montreal several years ago, with prospeoct of
gucoess, has not made much of his advantages,
and has assigned. He owes about $17,000,
assets show nominally to about same figure,
but are largely composed of book debts, and it
is expected that the estate will only pan out a
moderate dividend, —Deesmarteau & Co., of
Montreal, a firm of jobbing grocers, who
compromised in 1880 at 40 conts on the
dollar, are again in trouble and have
asgigned to Kent & Turcotte. Liabilities
indirect something over $50,000, direct $5,000
to $6,000. — 8. Woods & Co., of Montreal,
who lately began business as mavufac-
turers of oil cloth eto., have assigned. Liabili-
ties about 910,000, assets $7,000. Mr. Woods

was at ong, time of the well-known firm of



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

1288

Whalley & Woods, and subsequently manager
for the Dominion Oil Oloth Co.

« Pa, what are ‘puts and calls’? “Why, a
man puts his money in & broker's hands, and
when he calls for it, it is all gone.”

PeTERBORBO is to have the electrio light. The
town council has given permisssion for the poles
in the streets, and the illumination is to be
ready for the 24th May, the Queen’s birth-day.

J. M. Bourpon, began business at Dundee,
Que., in 1875, but was not sucoessful and failed

- in 1877. He has since done business under the 3

name of his wife as 8. Bourdon, but but has not
been any more fortunate, and has now assigned.

——Joseph St. Laurent. a general dealer of some

importanceat Rimouski is reported to be in trouble
and two Quaebec houses have each sent down to
investigate, His liabilities are put at from 12
to $14,000, with assets nominally equal.

AnorHER failure in the leather trade is that of
Arthur Fordham, of Halifax, who assigns owing
from $30,000 to $30,000, a fair porportion of
which is to Montreal houses. There are said to
be local preferences for about $5,000.——Martin
& Alcombrack, a firm of tanners at Bedford,
Que., with favourable record extending over 20
years past, have become involved through the
failare of Caseils, Stimson & Co., Montreal, and
are oftering 16 cents on the dollar. Their
liabilities wil} aggregate $40,000 to $50,000.

AcooRDING to recemt adviecs received in New
York, the River Plate country is the one excep-
tion to the prevailing commerical depreesion the
world over. The wheat and linseed crops there
will be twice as large as usmal this season as
last, and an increase of 30,000 bales in the clip
of wool is announced. A good deal of railroad
has already been built, and the government of
the Argentine Republic has just signed a con-
tract for the construction of three trunk lines of
& length of 900 miles, involving an investment
of $28,000,000 of foreign oapital. Europesn
immigration continues large, much of it coming
from Italy.

AN American journal, the Merchants’ Review,
states the total consumption of manufactured
tobacco in the United States during 1883 at
139,783,782 pounds, which is equal to perhaps
twelve or fourteen pounds per annum to each
male adult. The factories number 773, but one
factory, that of Lorillard & Co., produces, it
appears, a sixth of the whole. The proportions
of different sorts turned out from this factory last

year was as under : Pounds.
Plog tobaceo ..evveens.....19,028,456
Fine-cut tobacco .......... 2,239,444
Smoking tobacco .......... 2,875,694
Souff . ...c00c0c0ceenaae. 4,108 395
Total produet ......... .24.747.289

or say forty tons per day. The tax paid to the
government on this product by the above firm
she last year was $2,681,999.65. It is agreeable
to hear of this firm's liberal provision for their
employees in the establishment of a library of
6,000 volumes, & reading room and recreation
room for their use. These ocoupy four large
rooms on Newark Avenue and Grove street.

BTOCKS IN MONTREAL.

MoxTamaL, May 14, 1884,

Leading Wholesale Trade of Toronto.

Jas. Bravlev and Co,

Wholesale Millinery.
OPENING DAYS
March 4th, bth & 6th,

AND FOLLOWING DAYS.

Patiern Hats, Bonnets Manilss,

and a large stock of NOVELTIES in every
Department,

CALL AND SEE OUR BTOCK
9 &11 Wellington 8t, East,
TORONTO.

Sreete Bros. & Co,

SEED MERCHANTS,

Importers & Dealers in
Foreign & Domestic Seeds.

Frequent personal tours among leading dealers
and seed growers in Britain and the Continent, have
enablel us to make best possible arrangements for
supplies of ‘

Foreign Seeds.

We also devote special attention to Home Grown
Seeds, embracing lBed, Alsike and other Clovers;
Timothy, Orchard Grass, Blue Grass, Red
‘fop, Hungarian, Millet, Flax, Corn, Choice
Seed Potatoes, &c., &c.

Oorrespondence invited by mail or wire. Tele-

com ication with all districts connected
thh Toronto.

Steeld Bras. & Go.

N.B.—Corron 5xxp Mear. TORONTO, Ollt
to olose consignment $24 per ton includ-

Cor. FRONT & JARVIS
_ STREETS,

ing cost of sacks.

AGENCY IN GREAT BRITAIN.
N 0Old Established House in

Gmtxaﬂmn h-.ving [ ntnb-clus oonnecﬁon

G Crock-

ery, and others, is at present

open to take up the

Agenoy of & irm in Canada importing British goods.
They are in a position to pluce such a firm degito

of buying through

them, on the best possible footin
in the markets, All ’:'ommnnioaﬁogs will be g

ocon-

aider-d strictly private and oconfidential. Highest

references can be g)l‘ven both _in

Britain, Address
Office, Toronto,

and tireat

Canada
o0, 101 “MONETARY TIMES'

623,58 8 | g [BE
seetl 2|4
SRR

Leading Wholesale Trade of Toronto

—BRYCE, McMURRICH & C0-

Our MR. McMURRICH leaves this week
for Britain t5> purchase full stock of BRITISH
and FOREIGN DRY GOODS.

‘We are now offering special inducements to
clear out present stock qr SPRING and SUM-

.. | MER GOODS.

BRYCE, McMURRICH & GO,

34 YONGE STREET,
TORONTO.

EBY, BLAIN and GO,

Bosaia Prunes, in Cases, Kegs and Hhds,
Currants, in Cases, Brls. and Half Brls.
Valencia Raisins, fine, old, cheap. Canned
Fruits and Vegetables. Teas—Green, Black
and Japans. Sugars and Syrups. Largest
Assortment of General and Fancy Grooeries
in the City. Wholesale Agents for the cele-
brated Honey Drop Sugar Corn and Royal
Baking Powder.

EBY, BLAIN & CO.,
Importers and Wholesale Grooers,
Cor. FRONT AND SCOTT 8ts., TORONTO

BERTRAM & CO.
| General Halﬂwar_eo&_ Iron Merchants.

Warranted Cast Steel.
superior Npring Steel. Steel Boiler Plate.
Extra 1ire Steel. Beller Tubes.

Warranied Plow dteel nett & Cap Screws.

Warranted Pocket Cutlery, stamped Bertram
& Oo.; Nickel and Electro-Plated Spoons
and Forks; Disston's extra Mill
Saw Files; Bertram's Superior
Machinists Files.

Dissto 's Circular Gang & 8Bhingle Saws.

Disston’s Hand Sawa, complete line.

Alexander & Bro. Pure Oak Tanned Leather
Belting.

New York Belting & Packing Company Rub-
Dber Belting.

Special prices to the trade on applieation.
BERTRAM & CO., 114 Yonge 8t. Toronto.

McPhail, Howat & Co

—~MANUFACTURERS OF—

Furs & Tmitation Lamb Goods,

Dealers In Raw & Dressed 8kins.
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

g8tiff and Soft Felt Hats and Straw
Goods.

——— e

McPHAIL, HEWAT & CO,,

44 Yonge & 3 Wellington St., W,
TORONTO.

Iren Beller Plate.
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Leading Wholesale Trade of Toronto.

WYLD,BROCK and CO.

FULU ASSORTMENT OF

SPRING IlBY G00D
MERCEANT TAILURS SUPPLIES

CANADIAN TWEEDS

AND OTHER

Domestic Manufactures

|Warchouse—Cor. of Bay and Wellington
Streets,

TORONTO.

OuettonSt.GeoraesCo

TORONTO, ONT,,

IMPORTERS OF

WlllﬂS Bl‘ﬂlll]]ﬂﬂ & Liqueus,

VINEYARDS OF FEANCE, SPAIN,
GERMANY, &ec.

VAULT8—12, 14 and 18 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
86, 38 & 40 Front 8treet West,
IR, - TORONTO,

JOHN O.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front 8treet East,
TORONTO.

J.D.KING & CO

(Buocoessors to King & Brown),
NO. 27 FRONT S8T. E.,, TORONTO,

Manufacturers of Fine Boots and Shoes, |

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torante.

Special!

HUGHES BROTHERS

Arve Selling Off Their

ENTIRE MILLINERY STOCK

During This and Next Month.

CARPETS.

368 Piece: assorted in BRUSSELS,
TAPESTRY, and KIDDERS will be job-
bed off.

———

Merchant Tailors’ Woollens

The Choicest Stock in the Dominion. SPRING
and SUMNANER GOODS, and Will be So'd
Without Reference t» Cost to make room for
Fall arrivals.

TERMS LIBERAL.
———

HUGHES BROTHERS

63 Yonge, Melinda & Jordan Streets,
TORONTO.

GANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RopGER, MACLAY & Co.

MANUFAOTURERS OF THE
*"Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
OF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Anlline Dyes.
- SEND FOR PRICE LIST. =4

RODGER,MACLAY & CO

Canada Soap and Oil Works,
Office: 70 FRONT STREET EAST.
Works: Defries Bt., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreion Dry Goods

—-WHOLESALE—
No.'"? Wellington St. East,
TORONTO.

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS.

N mgamkonhandor mmg&ot\u-a %omsny pag
ern. Dura
o noss Retanisiod 28 years ¢y o

OBBAN MANUFACTURING (O,

Comy all classes of Peg Work, McKay Bewed J BACON F. J. PHILLIPS.
‘Work), Cable Borew-Wire whloh 18 the best wea.rlns OBN TORONTO.
work made.( We also m: ospeoia.ltyofll n’s an
Boy’s Hand-sewed Wel'. Boots, E and Ameri- MANUFACTUBERS OF
osn styles. SHELL OOBDWAIN VAMPB which ]

very stylish, and fo durability, ease and com-
fort cannot be Our goods are made in
sizes and half sizes from two 'to eight differemt
widths, warranted to fit the hrgont nnmber of feet |
oomﬁorhbl No veneered 50l

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

y mite. | Platg, German & Sheet Glass, Cabinet

mﬁﬂo nor ahoddy lnsolee, bnt msde of
Terms liberal. NO TWO
mcms.

Makers’ Sundries, &o-

. d )
Ogilvy & Co.
' Are showing very choice lines of
PARASOLS & UMBRELLAS
HOSIERY, GLOVES,
PRINTS, SATTEENS,

SHIRTINGS, GINGHAMS,
TWEEDS & COATINGS.

OGILVY & CO,

43 Front Street West.

D.McGALL &COMP'Y,

Wiiesde Milinery, Maatles, and

FANCY DRY GOODS,

Have removed to larger and more commodioms

122 14 Wellington E.

lately ocoupied by R. CARRIE & CO.

D. McCALL & COMPY.

12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winniveg.

Dominion Dyewood = Chemical

COMPANY

IMPORTERS AND MANUFACTURRERS OF

Dyewoods, Dyewood Extracts,
Dye Stuffs, Mordants,
Chemicals and Acids,
Fulling & Scouring Soaps,
Aniline Dyes.

J. E. DUNHAM, Manager.

TORONTO.

Tinned Sheet lron.

SPECIAL SIZES

And Milk Can Fixtures

NOW ARRIVING.

M. &1 SAMUEL, BENJAMIN &CO

§64 & 58 YONGE BT.

W.H. Bleasdell & 0o,

Direct Importers of

FANCY GOODS,

outlory'l'oyl,(hmus:nall ares, Druggis
Tobecoonists' Sundries, Bsskeh.l"moy“‘
Giassware and China Goods

Bohemian Vases a 8peoclalty.

25 Front St. W., Toronto,
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“The Toronto Journal of Commerce.”
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TREE PLANTING.

F.llowing the example of some of the
American States, the Provinces of Ontario
and Quebec have severally designated a day,
in the spring of each year, called arbor day,
for tree planting. There is of course no
particular day in the year that is best for
the transplanting of every kind of tree. All
trees will grow best when they are beginning
to bud—when they are in the full vigor of
life—and different trees reach this stage at
times that vary as much as two or three
weeks. Any arbor day which the legislature
may suggest is not, therefore, the best day
for transplanting every kind of tree ; it may
be late for some, suitable for others, and
early for such as bud latest. This fact
should be borne in mind, in tree planting.
It is well to designate a day arbor day, for
it calls attention to a work which it is desir-
able to do. Nevertheless the work should
be done at the time most suitable for it. A
tree transplanted in full leaf would almost
oertainly die ; the evaporation through the
leaves being more than the roots, in their
new home, would be likely to be able to
suapply. Let arbor day be observed, by all
means, but let not other days which will be
more suitable for the planting of some trees
be neglected. The main use of an arbor day
in the tendency it has as a reminder of the
performance of a duty which might not
otherwise be thought of. Quebec made a
good start last year; Ontario depended too
much on the unaided letterof the law. But we
shall doubtless learn to do these things with
the aid of Mr. Phipps, in the best way, in
time. After the trees have been planted,
thoir growth may depend entirely on their
being watered, for a while, the first season,
especially if the soil and season be dry.

Some of the American States try to inter-
est school children in tree planting; an
schievement which might seem to be
socomplished, when it was not, by the
fater.st they took in the inevitable holiday.
H children could be taught to respect trees,
po far as not wantonly or thoughtlessly to
njure them, a grest point would be gained ;
for next to drought, if not more than
drought, 1he street urchin, as an enemy to
trees, without malice in his heart, is {0 be
feared.

One of the most interesting things in con-
nection with tree planting, is the extension
by artificial means, of the natural range of
the growth of irees. The change is generally
to a colder and mere severe climate. In

Toronto, three kinds of magnolias are grown
in the open air, one of which will attain a
height of some forty feet. This is exclusive
of the Liriodendron, whizh is a native though
seldom seen in its wild state, much west of
Hamilton ; occasionally it is found near the
southern corner of Georgian Bay. The in-
troduction of rare kinds is generally a slow
process. Magnolias have been grown in
Toronto, for some thirty years; yet so sel-
dom are they seen that the newspapers but
last year, spoke of one, on College street, as
if it had been the first of its kind. The
rarest tree grown here is, perhaps, the Gingo
tree (Salisburia adi antifolio) of which it is
doubtful if there be, out of doors, more than
oue specimen ;. yet that this native of China
and Japan, which is never seen in Europe,
we believe, south of the Mediterranean,
thrives here, is a fact to be borne in mind.
The aristolochia has been found difficult to
reproduce ; all attempts in hot houses, have
80 far as we know, failed ; yet accident has
given us proof that it can be put into a con-
dition to germinate and has germinated,
after being a whole winter under ice. The
seeds fell on a spot on which every winter, ice,
from melting 8. ow and falling rain, forms to
the depth of several inches. Having been
under this ice in the winter of 1883-4, some
seeds germinated, and the plants are now in
the possession of the write~; one plant of
this native of the south was allowed to
remain under ice, a second winter, and it
commences the spring in a perfectly healthy
state. The Custard Apple grows naturally
as far north as Niagara, and its artifici.l
reproduction here is not impossible. The
Tulip tree, before mentioned, few take the
trouble to grow, though it can scarcely be
said to be out of its latitude here. Overtte
merits of the Ailanthus it is possible to dis-
pute ; but when placed at a distance from
the dwelling, where the objectionab'e odor
of the male tree from which the female is
with characteristic gallantry presumed to be
free cannot offend, its long lanceolate leaves
give an oriental touch to the landscape. The
dwarf chestnut, and the buckeye, another
and beautiful variety of chestnut, can be
grown here without difficulty ; but seldom
is either of them seen.

Our nurserymen, as a rule, are content to
go on the heaten track ; they seldom trouble
themselves to produce new varieties . f trees;
but if they do not wake from their slumber,
they must expect to be left behind. Of
course, for general purposes, our own trees
get, and deserve to get, the preference.
But not all the beauty of the floral world is
native to our soil. There is beauty in
variety ; and variety should now, when
opp .rtunity offers, be sought afler and en-
couraged. Even 80 beautiful & shrub as the
Burning Bush (Wahoo) and one so easily
grown, is seldom seen in our shrubberies.
For the wood it is desirable to learn by exper-
iment, what is the most economical tree to
grow. The Ailanthus, of which the wood is
suitable for furni ure, grows with exireme
rapidity. The Black Walnut must either
be reproduced, or its use in the manufacture
of furniture be abandoned. At present, it is
perhaps the most profitable tree that can be
grown ; and yet it is doubtful whether it is

being planted to any extent worth mention-

!ing. Along side of the Black Walnut, for

economic value, may be placed the hickory.
Both of these, the most valuable of our
native trees, are being neglected. Most of
the trees that are beng planted are of oom-

paratively little value. If common trees

must haie the preference, that is no reason

why rarer kinds should not be assigned their

true place ; and this, we fear, is not at pres-

ent being done. If we are now to begin to

replant in earnest, the work should be done

with discrimination and with a view to pro-

ducing the best results, aesthetic and
economio.

THE GRAND TRUNK RAJLWAY.

The Grank Trunk Railway Act, 1884, can-
not come into force till July, although, at
the recent half-yearly meeting, it received
the necessary sanction of all the various
holders of securities who can be affected by
it ; and before any money is raised under
the authority it confers, the shareholders
will be again consu'ted. The statement
made by the President about doubling the
lines is, to say the least, one that was not
expected. * Mr. Abbott,” said Sir Henry
Tyler, ¢ asked about an alleged liability of
a million pounds sterling for doubling the
line. We have,” he replied, * incurred no
liability for doubling the line whatever;”
and he added, *‘ The only statement which
has been made for which there is some col.r
is this : that when the Grand Trunk Act was
before Parliament, there was a question of
recommitting it, because the Lower House
did not agree to the amendments of the
Senate, and in order to get it through this
session, Mr. Hickson said he would have no
objection if one million was reserved for the
object of doubling the line between Toronto
and Montreal. That seems to be the state
of affairs according to the cable we have re-
ceived.” There can be no doubt that Mr.
Hickson, as agent of the company, under-
took that the line should be doubled west of
Montreal, out of the money to be raised
under the bill, an engagement which se-
cured its passrge. Sir Henry Tyler treats
very lightly the obligation into which
Mr. Hickson entered ; and he speaks as if
the company were at liberty to repudiate it.
His emphatic statement that the company
came under no obligation to double the
track may mean that the promise applies
only to the section between Montreal and
Toronto ; or it may mean that no binding
promise at all was made, through Mr. Hick-
son. The averment that there was some
concealed object in getting power to raise
the money was repelled by the company’s
agents, at Ottawa, when the bill was before
Parliament. The doabling of the track weat
of Montreal, was the one object on which
these gentlemen insisted. Parliament had
a right to know what it was proposed to do
with the money ; and Mr. Mitchell, appar-
ently on behalf of the Canadian Pacific—
though he declared that he spoke entirely
from & public standpoint—expressed himself
satisfied with the assurance by which Mr.
Hickson had obtained the consent of the
Government to allow the bill to pass. Ac-
cording to Sir Henry Tyler, Mr. Hickson
merely said he would have no objection if a
million sterling wete reserved for the doubl-
,ing of the track, on this sestion. The reser-
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. vation is not made in the bill, and if the

statement, as given by the President means
anything, it must mean that Mr. Hickson
would have no objection to his superiors—

. for with them, apart from the binding nature

of his promise, the decision rests—reserving
» million, out of the capital to be raised,
under authority of this bill. We must say
that there is something here that looks very
much like a shuffle; but we cannot think

- that the company, when fully informed as to

what took place between Mr. Hickson and
the Government, will repudiate what every
one understood he had, on the company’s
behalf, undertaken to do.

Sir Henry Tyler complained, very unfair-

* ly, that in Canada ‘‘ every effort is made to

harass companies that have built lines, and
to render unremunerative the capital in-
vested in them.” The statement did not go
beyond this general form ; and we think it
would have been impossible to give instances
in proof. Everything that a railway com-
pany asks, by way of legislation, is not
granted, as a matter of course, and without
enquiry and hearing all interests concerned.
If this is not done in Canada, still less is it
done in England. The Grand Trunk and
the Canadian Pacific have been prohibited
from amalgamating or entering into a pooling
arrangement ; a prohibition which was felt
to be necessary in the interest of the public,

- and the restrictior controls the Canadian

Pacific as firmly as it controls the Grand
Trunk. One advantage of the Grand Trunk
bill, confessedly was, Sir Henry Tyler being
witness, that besides putting the Govern-
ment loan farther in the rear, it sanctioned
the amalgamation between the Grand Trunk
and the Great Western, in a manner so
decided that it can now never be brought
into question. ¢‘ The Canadian Parliament,”
said the President, ‘‘has accepted and put
behind, not only the Grand Trunk, but also
the Great Western share capital, its three
millions of advance which formerly were
behind the Grand Trunk share capital, and
nothing can undo, or be said to undo, and
there can be no suspicion of undoing again,
the fusion between these two companies.

.« « +« « . As I have said, thisis
the crowning act of the fusion. The Grand
Trunk and the Great Western are now
united, and if you accept this Act as it is
there can be no question as to the legality
of the fusion in the future.” When the
Canadian Parlisment was putting the Gov-
ernment loan behind the Great Western
stock and sanctioning the amalgamation, it
was surely entitled to something besides
wholesale condemnation from Sir Henry
Tyler.

And the Grand Trunk President was bound
by loyalty to truth and fair-play to those
whom he criticised to state the facts cor-
rectly. We regret to say that he has not
done so. The thirty million loan to the
Canadian Pacific, he represents as an addi-
tional subsidy, part of which, he says, the
Grand Trunk—a larger part than any other
corporation or any individual—will have to
pay. “The Canadian Pacific Company,”
he says, ‘‘have applied to the Canadian
Parlisment, and they have induced the
Canadian Parliament to grant them a very
large additional subsidy in order to complete
their line. Well it is not for us to object to

that. We, it is true, are the largest rate-
payers in Canada, and therefore, whatever
comes out of the rates there affects us more
than any other institution, or any other
persons.” Whatever shape the loan may
ultimately assume, it certainly is thot at
present, an additional subsidy, and it is
alike unfair and misleading so to represent
it. The Grand Trunk President, in return
for the government loan of $15,000,000 being
pat behind the Great Western stock, com-
plains of the aid given to the Canadian
Pacific, misrepresented as an additional
subsidy, and proceeds to utter threats, in muf-
fled tones: “ It must always be wise for
the Grand Trunk Company to do all that it
can do to benefit Canada. I am sure we
should all agree in that. The prosperity of
Carada is the prosperity of the Grand
Trunk Company ; and I am sure it will be
wise also for the Canadian Government to
do everything it can to assist the Grand
Trunk Company, because the credit of the
Grand Trunk Company is the credit of
Canada. I am sure it cannot be a wise
policy to raise any popular feeling in Canada
against the Grand Trunk, or to threaten us,
or to oppose it, or to render Government aid
directly or indirectly, to competing lines, or
to act unjustly to large and influential bodies
of shareholders in this country.” We have
no intention of bandying defiances with Mr.
Abbott, who talks as if he held the purse-
strings of the London Exchange, and was
prepared, in business matters, to be guided
by feelings quite inconsistent with safe busi-
ness habits. We have more pleasure in
tranacribing the cheering assurance of the
President, amid the momentary gloom of
the unfortunate ending of the half year,
that he does **not know of any other rail-
way system in the world which, in spite of
all disadvantages,” including a short harvest,
a severe winter, and formidable competi-
tion, “ has made so much progress as this
company has up to 31st December, 1883.”

=

ECONOMY IN MANUFACTURE.

The outlook for makers of textile fabrics,
and indeed for manufacturers in various
other lines, is by no means encouraging at
the moment on either side of the Atlantic.
Our cotton mills, knitting mills, tweed and
flannel factories, are feeling the pressure of
overproduction and extreme competition, it
is true; but so, it appears, are British and
American mills. Said Judge Hilton, of the
A. T Stewart establishments, last week :—
«T closed all my woollen mills, about twelve
in number, formerly employing 10,000 or
12,000 operatives, because I can buy goods
cheaper than I can manufac'ure them. We
can make woollen goods in this country as
well as they can make them anywhere else,
but there is no profit in it. As to Cotton
manufactures, the factories are all shutting
down. They are making no money. It is
impossible to get back their mouney with the
present prices of cotton. Go into ‘Sixth
avenue to-day, and you will find cotton
goods selling for 2§ and 3 cents a yard. The
cottor is worth more than that. Manufac-
turers can’t keep in that kind of business
unless they expect to fail. But we are as
well off here as they are in France or Ger-

many or England.”

In view of auch a condition of affairs, it is
clearly needful for Canadian makers to look
closely into the running of their establish-
ments, and to see that they are being con.
ducted with due regard to economic working.
The article on “the cost of production,”
which appeared in last week's MoNETARY
TrMes, contained valuable hints. This has
been acknowledged in several quarters, and
we print to day one of the communications
received on the subject.

The possibility of big profits, on the pro-
duction of goods or on tha sale of them by
middlemen or retailers, is becoming more
and more remote. And the salvation of the
maker, not less than that of the seller, de-
pends much upon the economical conduct of
his business. A high duty, even, will not
protect us against slaughter stocks of wares
which are produced in exc ss by other
countries. This proposition is true of other
goods than those we have named. The pre-
sent is an era of low prices. Pig iron is ata
low point in Great Britain, and ocean freights
are, owing to the quantity of tonnage offer-
ing, cheapened to the last degree, as witness
the offers said to have been lately made at
Canadian and United States ports, to carry
grain as ballast, free. There is undoubt-
edly overproduction among the iron furnaces
of America. The building of railways hav-
ing so greatly declined, the demand for
railroad iron and steel has fallen off and
the iron mills are shutting down.

It is at such'a time as this that countries
like Belgium prove their advantage over
competing nations in having cheap labor

duction. We in Canada, it is to be feared
do not understand economy as older countries
do, not having been obliged to study or to
practice it as they. Nor, it may be said,
have we paid the attention to system in
manufacturing which in other lands has been
found necessary to permanent success. There
exist, we are glad to believe, es ablishments
in Canada wherein business is carried on
with a prudence and a method which leaves
little if any room for improvement. But it
is quite as certain that in many, probably
the majority, of our mills and factories of
various kinds, an amount of carelessness
and waste exists which would cause the hair
of an Essen or a Leipsic or a Huddersfield
or a Sheffield manufacturer to rise on his
head with wonder. If we would avoid des-
truction of capital. pains must be taken by
our manufacturing industries to stop all leaks

lasticg success that raw material shall be had
on the best terms ; that proper machinery
and. skilled labor shall be procured ; and
that these shall be used to the best advan-
tage, before that desideratum to every manu-
facturer, ‘‘a living profit” can be looked
upon as secure. And, if we would foster
manufacturing industries, it is no less
important that neither raw materials nor
labor should be burdened with unnecessary
imposts.
v

—The annual meeting of the shareholders
of the Bank of New Brunswick was held
last week, when an additional director was
placed upon the board. The new board is
composed of:—Hon. James D. Lewin, presi-
dent, Thos. Gilbert, Thos, W. Daniel. Charles
H. Fairwesather, Jas. U. Thomas, Henry Vaughan,

W. W. Turnbull, John Yeats.

amongst other elements of economic pro- -

and to rectify all abuses. Itis essential to



" ernment, in a few days.
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THE CANAL TOLLS.

With the commencement of the season of
navigation, the question of abolishing the
tolls on the Canadian canals again comes up.
At Montreal, the grain carrying trade is
dormant. The Forwarders and the Elevator
interest have been at loggerheads ; but both
agree to ask the Government to remove the
tolls from the canals. The deputation may
be expected to put the case before the Gov-
The complaint is
that the &t. Lawrence route has been handi-
capped by the removal of the tolls from the
New York canals. But the business of the
Erie canal was less, last year, without the
tolls, than it was the year before, when tolls
were collected ; and at the same time there
was a large increase in the grain receipts at

- Montreal. Last spring, as now, the removal

of the tolls from the Canadian canals was
asked ; but public opinion was not unani-
mous in backing the demand.

The removal or retention of the tolls is a
matter of public policy. Tolls, or no tolls,
the canals have to be kept up ; and it is a
question whether Canada, which has at pres-
ent no wheat of her own to ship, should
allow American grain to pass through her
canals free of duty : whether this country
should perform this service for foreigners,
at a sacrifice. There is nothing in good
neighborhood that requires us to do so ; and
we must ask ourselves whether, on the
whole, it is for the advantage of this coun-
try to perform this service for nothing. The
temptation held out is that we get the carry-
ing trade, as a compensation. But from the
farmer’s point of view, it is objected that
by removing the tolls we should enable the
American farmer to compete against ours,
-and that ours would have to pay the tolls,
in an indirect way, for their American rivals.
This is a view that is not wholly untenable ;
and the difficulty is to get the farmers to
agree to make this sacrifice for the benefit of
the Forwarding interest. The difficulty is
one which Sir Leonard Tiiley has so far not
found it possible to ignore, and which is
likely still to make him hesitate about any
concession which he might otherwise be in-
clined to make.

Between the removal of the tolls from the
Erie canals and those from the Welland and
St. Lawrence canals, there is a marked dif-

The produce which goes through
the Erie canal, eastward, is American; the
produce which must go through our canals,
eastward, till next harvest, must to a large
extent be American. A proposal to remove

- the tolls on produce sent from our North-

‘West, through our canals, would be similar
to that which was a year ago, acted upon, in
the State of New York. Such a proposal,
there can be no doubt, would be entitled to
great consideration, and there might be insu-
perable reasons for conceding it.

Thd American example cannot be said to
be a success. It has, on trial, not enabled
the Erie canal to do more business than be-
fore. The real competition which our canals
have to meet is more with the Trunk lines
of railway than with the Erie canal; it is
they which carry the great bulk of the
traffic ; and the rates of these roads just
now are exceeding low. It was to meet this

competition that the tolls on eastward

" | bound freight on the Erie canal were re-

moved. That is the competition which our
canals have also to meet ; and the real ques-
tions are whether we are to fight the rail-
ways, by removing the canal tolls, and if we
did so, whether we should be sucoessful in
the contest ? There are conceivable cases in
which the abolition of the tolls migh. be the
true policy to pursue; whether the existing
state of facts would make that polioy defen-
sible is the doubt.

A —————————

SOME MORE STARTLING LAW.

The courts have propounded so many
startling propositions with reference to com-
mercial transactions, that one ceases to be
surprised at anything. Of course, when
these matters are commented on it is the
proper thing to say that itis not the courts
but the Legislature which is to blame.
Perhaps a fairer criticism would divide the
blame between the courts and the Legisla-
ture. We have had occasion frequently to
comment upon the iniquity of the whole
“hire receipt” system, under which goods
ostensibly sold are by private arrangement
between the parties only leased, and remain
the property of the vendor until the whole
of the purchase money is paid, although
they are ostensibly the property of tha pur-
chaser, and though the public may be
induced to extend credit to him on the
strength of their possession. Unjust as this
gystem is, the courts have time and again
sustained these transactions as against bona
fide creditors. The Legislature so far has
shown no disposition to aftord redress.
Possibly the decision to which we here-
sfter make reference may have the effect of
directing attention to the subject and caus-
ing our legislators to review the whole
situation. The object of our law, with
reference to chattel mortgages and bills of
sale, was to afford notice to the public of
incumbrances upon property which remained
in the possession of debtors. The object of
this law has beep frustrated by the con-
struction placed upon its different sectiona
by our courts from time to time. The most
glaring case of this kind is one that has
recently come to light, by the decision of
Mr. Justice Proudfoot, of the Chancery
Division of the Ontario High Conrt of Jus-
tice. In the case of Fisher v. Houston, his
Lordship held, in the first place, that a valid
mortgage might be made of goods not in
the possession of, and not owned by the
mortgagor at the time the mortgage was
made. And, in the second place, that such
a mortgage covering future acquired goods
does not come within the chattel mortgsge
law at all, so that no registration of it is
necessary. The effact of this decision, if
taken advantage of, will be, so far as ocom-
mercial transactions are concerned, to prac-
tically do away with the security supposed
to be afforded by the chattel mortgage law.
Tn commerecial life goods on hand change
so rapidly that a security of this character
may be secretly taken at any time, and
though it would be invalid as to-the goods
then in stock, it would be made practically
good by the change brought about through
the sale of a certain portion of the goods and
the purchase of others. The facility thus
afforded for frands of every kind upon con-

fiding creditors is too obvious to require any
comment. This decision was not a com-
plete surprise to the legal profession, as
apparently the current of decisions has
has been drifting in that direction for some
time past, and in the case of Kitching v.
Hicks the same learned judge expressed the
same view of the law some months. age.
That case, however, went off on another
point. )

It is well that the public, and especially
the wholesale trade, should understand the
position in which they are placed by the
decision referred to. It is now more than
ever obvious that the Local Legislature
ought, in justice to the public, to extend
the chattel mortgage and bills of sale law so
far as to afford a more substantial protection
than is now secured by the present enact-
ment, emasculated as it appears to laymen
to be by judicial interpretation.

THE PANIC IN WALL STREET.

The panic in Wall Street, on Wednesday,
was the natural outcome of reckless specu-
lation in stocks.  The failure of Grant and
Ward had shaken confidence and created
distrust.  Prices of stocks went down with
a run, the decline being from five to ten
points; the resulting losses were ruinous.
Some brokers’ clients failed to meet their en-
gagements, and brokers lost heavily on their
own aocount.  This last item was probably
the most serious ; brokers having of late had
large dealings between each other, regular
investors declining to purchase. The brokers
could not long live on one another; the end
must come some time, and five commercial
deaths among brokers, on a day of panio, is
not a rate of mortality which ought, perhaps,
to create surprise. '
The bank failures do not prove any wide-
spread unsoundness among New York banks ;
and they have been marked by instances of
personal courage and displays of commercial
honor which will never be forgotten. The
trouble which came to three banks fell upon
two of them certainly, all of them probably,
through speculations indulged in by persons
connected with the coutrol, as presidents;or
directors. The failure of the Marine Bank
was owing to the heavy borrowings of Ward,
of the firm of Grant & Ward, one of the
directors. His colleagues on the direction
ought to have checked a game which is al-
ways liable to end disastrously. The Second
National Bank fell into temporary discredit
through the deficiency of President Eno,
which has been put as high as two millions.
Eno wasauniversal gambler to whom nothing
came amiss, whose feverish life was spent in
the offices of brokers, to some of whom his
patronage proved fatal. When be lost, his
practice was to double the stake next time ;
but even this device of the veteran gambler
did not save him. The run on this bank, on
Wednesday, did not compel it to sucoomb ;
Mr. Amos Eno, father of the defaulting presi-
dent, having come to its assistarce with an
amount of money variously stated at from
two to three millions ; and it is added that,
for the purpose of saving the bank, he is pre.
pared to aid it to the amount of four millions,
This piece of magnonimity is almost un-
equalled in the annals of commerce.

The,MetropoIitln Bank, whiql’n had for its
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. president Mr. Sweeney, had a capital of three

millions. The cause of ite stoppage, on
‘Wedneaday, will probably be found in the
losses of its president, one of the most
noted operators on ’Change.

From the Comptroller’s point of view, the

 condition of the New York banks is with
. few exoeptions, strong.

But when presi-
dents and directors speculate recklessly with
the funds of the banks, appearances may be
deoeptive, and an ordinary inspection may
not get at the facts, Still, it is probable that
the Comptroller's view is the correct one.
Doubts have been suggested as to the re-
liability of the statement put forward by the
Marine Bank, just before its failure. Direc-
tors and presidents who use for speculation
large amounts of the money entrusted to their
care naturally fall under suspicion. A New
York financial journal recently gave a premon-
ition of what has happened in connection with
these banks. One effect will be for the banks
to discard as directors and presidents men
abdioted to dangerous speculation ; the num-
ber of bank direetors er presidents, in New
York, who are known to have indulged in
this habit is small, and the present expo-
sure will have the effect of making it still
smaller.

The Clearing House adopted a resolution
which may enable any bank temporarily emr-
barrassed to go on. It has appointed a com-
mittee to receive from banks which are
members of the Association, bills receivable
or other securities, and to issue upon their
seourity loan eertificates, bearing six per
oont. intereat, to an amount not more than
seventy-five per ocent. of the securities so
deposited; on United States securities, a
larger proportion would be advanced. By
this means it was arranged that the Metro-
po'itan Bank should get a loan to enable it

. $o re-open its doors

WANTED—GOOD CLERKS.

BROOND ARTICLE.

Continuing the subject to which we were
asked by a subscriber to refer, viz., the
scarcity of good clerks in country stores, we
weuld lay stress upon the lack of thorough-
ness which is a fault of many salesmen and
would-be merchants' in this country. Per-
haps the cramming method has crept inte
commerce, as it has into our school system
if not into our colleges. At any rate one
finds numbers of clerks offering themselves
who have a surface knowledge of many
things but are fully informed in few or none
of them. One professes to know book-keep-
ing, and yet cannot take off a trial balance.
Another elaims to be posted on haberdashery,
but caunot tell a linen handkerchief from a
cottom one. A third expects to be allowed
to buy boots and shoes for his employer by
whelesale, and yet does not know pebble-
Jeather from French goat-skin, or a ‘split’
balmoral boot from one made of calf. Pos-
aibly the newness of the country and the
need, in remote districts, of the same por
sow’s filling many functions, is not favor-
able to thorough knowledge in any one
direction. But the Old Country manages
auch matters better than we, and trains its
salesmen, its shipping clerks, its storemen
Jonger m(} far more carefully than we.

A complaint is sometimes made, not with-
out reason, that clerks in town and country
are over-worked, and are not allowed time
for recreation or for study. We know too
well that grasping employers to-day, as well
as fifty years ago, are apt to treat their
hands as 8o many machines for money-
making, careless whether they have souls to
be saved or constitutions to be ruined.
Short-sighted employers they, certainly,
who do not stop to consider that a clerk kept
in good bodily oondition, and cheerful men-
tal trim by prudent hours and reasonable
labcer is worth more, even to their pockets,
than one physically exhausted by long hours
of work, and disheartened through drudgery
without hope of promotion. But on the
other hand, clerks do not always make the
most of their chances for self-improvement.
That philosophical humorist, Bob Burdette,
of the Hawkeye, has said some good things
on this very point : ‘‘ My son,” says he, in
effect, ‘‘ hard work has killed surprisingly
few men; the long hours between shop-
closing at night, and shop-opening in the
morning have ruined more oconatitutions
than handling dry goods twelve hours a day
ever did. ‘Seven-up’ and hot whiskies by
night use a man up quicker than arithmetic
and double entry book-keeping by day.”
And so itis. The club-room and the lodge-
room, the billiard-room and the ball-room,
not impr per in their place, may be made
exhaustive rather than recreative, a curse
rather than a relief. -

And again, many a clerk in a country
store does not know when he is well-off.
Compared with post-office clerks and tele-
graphers, with book-keepers in the city, or
even the much envied bank-clerks, he has,
as a rule, ‘‘a soft thing ” indeed ; for he has
often lulls in business and intervals of leisure
during which he can study or lounge, while
their labor is continuous and pressing. And
if he contend that their hours are shorter
he might be surprised to learn that it is not
80, or that, in fact, the strain of th.ir in-
cessant brain activity for eight or ten hours
is more exhaustive thin his varied duties
spread over twelve. Should the larger salary
paid these classes of clerks be mentioned, it is
easy to point out that the pay of those who
do merely mechanical labor with the pen is
nowhere such as need make them envied ;
and that the salaries of those who do the
real and responsible brain work in our banks
and other institutions are rarely in excess of
what is deserved by faithful and intelligent
Iabor, if indeed they are not often distinctly
inadequate.

The trouble with many clerks is, as our
correspondent put it, that “they don’t take
an interest in their business.,” Is this not
a polite way of saying that they are above
their business? Whether or no, we are
aware that many clerks put on airs whidh
are as foolish, as they are unbusiness-like. A

Toronto merchant, doing a large retail bus:-,

ness, was one day waiting, in person, upon
a woman who lived out Yonge Street, and
desired to take the omuibus at a certain
hour. Wishing her purchases delivered in
some has'e, and no messenger boy being at
hand, the merchant said to one of his sales-
men, ‘‘Take this over to the Bay Horse
Hotel,” a block or two away. The salesman
demurred to being made a messenger boy,

thinking it, as he said, beneath his dignity.
“ All right,” said the merchant, “as you
please about that, but it won't hurt my
dignity ;” and he ran across the street him-
self with the parcel to oblige his customer.
When the end of the month came round, the
dignified clerk was paid off and told that
the proprietor had no further need of his
services, plenty of more obliging persons
being available. He obtained another situa-
tion but lost it for a similar reason, and has
since been compelled to take inferior posi-
tions to those who were not cursed with
false pride.

HOW NOT TO DO BUSINESS.

In what a happy-go-lucky style much of
the retail store business of Canada is done,
may be gathered from the following instance :
An insurance appraiser was requested to
adjust the loss by fire upon a certain general
stock of merchandise in Ontario recently.
Going to the shopkeeper, who was a respect-
able man, with some productive real pro-
perty, he asked how much stock had been
in the place when the fire broke out. The
reply was made, about seven thousand
dollars worth. ‘¢ Will you allow me to see
your books,”said the appraiser. ‘‘ Certainly,”
replied the shopkeeper. The books, being
produced, were f.und to contain debits only,
whoever had bought goods on credit was
duly charged with them, but there were no
accounts opened with the man’s creditors
—no Merchandize acc. unt—no Bills Receiva-
able account—no Profit and Loss account—
no invoice book—no Cash Book—no record
of laststock taking, he had not taken stock for
some years—no balance sheet, even. So the
insurance man was obliged, in order to get
at the burned stock even approximately, to
write to the houses from whom the shop-
keeper had bought, a list of them being given
from the memory of the debtor. He thus
learned how much had been purchased from
each during the previous twelve months, and
how much was owing to each. Going carefully
over the merchandise saved from the fire, it
was learned after a week’s work, that the
amount of stock this unsystematic dealer
had on hand could sacarcely have been over
$4000, instead of $7,000, which he, in good
faith, claimed. And the insurance obtain-
able, instead of being, as the retailer ex-
pected, about $4,000, did not exceed $2,000.

How many country storekeepers are there
who, if put in like circaumstances, could
make up an accurate claim, and substantiate
it by evidence? How wany are there who
know, in other words, how they stand 1
What proportion of our retail dealers keep
track of their transactions in such a way as
is legally necessary to establish their pos-
ition in cise of unforeseen difficulty or
disaster? Can we truthfully say fifty per
cent? Would it be safe to conclude that
even one in four does so? We fdar that
the experience of insurance adjusters and
official assignees must compel us to the oon-
clusion that not even ome fourth of our
retail merchants take these essential pre-
cautions for their creditors’ satisfaction and
their own safety. An iron safe is considered
a necessity to every merchant who keeps ac-
counts ; and so it is, if the man wishes to
keep his cash, or the record of his outstanding
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assets safe from burglars, or from fire. But
one half the sum he pays for a safe is wasted
if he does not keep in that safe a proper
record of his position, from to year, or from
month to month. Even a person who sells
for cash, and therefore needs to keep no
sooount of credit sales, may well consider the

- $100 or $300 he pays for a good safe as

wasted, if that strong box do not contain
such a record of his position as to merchand-
ize on hand or current indebtedness, as will
suffice, in case of robbery or fire, to satisfy
the insurance companies who protect him or
the wholesale merchants who supply him.

There is no more essential part of a
merchant’s duty to himself and his cred-
itors than systema ic stock taking at least
once every year, but even his stock
taking is a waste of time and labour
it he neglects to make wup a proper
balance sheet, and neglects to take pro-
per care to preserve all his stock sheets,
stock book and balance sheet. In too many
instances where these are needed to refer
to, they have either been destroyed as use-
less, or lost. Another matter made un-
pleasantly clear by the investigations of an
expert after a fire loas, is the often indefinite
or mistaken notions of retail dealers as to
the rate of profit upon goods sold. In s case
in question, the country merchant was asked
what rate of gross profit he sold goods at,
and replied, from fifteen to twenty-five per
cent. on invoice prices, and on some lines
thirty three per cent. It was a revelation to
him to have it proved that he was not mak-
ing more than ten percent. ; and that instead
of making $5,000 clear, upon a turn-over of
say $25,500 yoarly, he was in fact making less
than $2,500.

How is this ? some shopkeepers may ask-
The reason is that no allowance was made
for the items of freight; depreciation ; in-
terest ; bad debts ; cost of selling ; insurance,
taxes, and other matters which require to be
added to theinvoice cost. Wholesale houses
eatimate that the expense of selling goods
through travell ers adds from three and a
half to seven per cent. to their cst- And
the retail merchant must not imagine that
because he keeps no travellers the sale of
his goods therefore costs him nothing,
Clerk-hire costs something ; and even if no
olerks be kept, but the store is conducted by
the shop-keeper and his family, rent, fuel,
Hght, packing, taxes, carriage, expenses to
the markets to purchase, and a dozen other
seemingly trifling matters, go to swell the
cost price beyond that put down in the
sucoessive lines of wholesale dealers’ invoices.

Sme—————————

PROVINCIAL INSURANCE COM.
PANIES.

We acknowledged the receipt, 1ast week, of
the preliminary report upon those insurance
companies which make annual reports to
the Government of the Province of Oatario.
This abstract Report contains the assets and
liabilities, the income and expenditure,
the losses paid and unpaid, and various other
important items of information, given in
detail by the insurance companies in com-
plianoce with the requirements of the
Frovincial insurance department for the
yoar ending 31st December, 1883. The

repost gives a tabular statement of thel

business of one Life Insurance Company,
the London ; two Joint Stock Fire Com-
panies, the Mercantile, of Waterloo, and
the Queen City, of Toronto ; six mixed
mutual and cash system companies, the
Gore District, G'1t; the Hand in-Hand,
Toronto ; the Ontario Mutual, London ; the
Perth County Mutual, Stratford ; the Vic-
toria Mutual, Hamilton ; and the Waterloo
Mutual, Waterloo. There are, besides those
above named, fifty-one purely mutual com-
panies. Nearly all of these companies
confine their business to farm property and
private dwellings exclusively. The Economi-
cal, of Berlin ; the Huron and Middlesex,
of London, and the Wellington Mutual do
a general business. The Canadian Millers’
Mutual, we believe, insures no property
except flouring and grist mills and oatmeal
mills. Of these the Huron and Middlesex,
while professing to do business on the purely
mutual system, is said to be in some way
evading the law by dispensing with the
usual undertaking and taking business on
the cash system. We understand that
complaints have been made to the Inspector
of Insurance with reference to this com-
pany’s mode of doing business. 1t would
appear that the new departure made by
this company is in consequence of the
recent action of the Stock Companies in
agreeing upon uniform, and which are sup-
posed to be equitabls, rates of insurance.
We know nothing as to the truth or falsity
of these charges, but we trust the Inspector
of Insurance, whose duty it is, will take the
necessary means of finding out, and the
proper steps for stopping such an illegal
practice, if it exists.

The only Life Company doing business
exclusively in this province is the London
Life and Accident Company, of London,
Ontario. It has now 862 policies in force,
insuring $776,778.

CANADIAN LIFE BUSINESS IN 1883,

Further presentation of figures from the
advance sheets of Superintendent Cherri-
misn’s Life Insurance Report for last year
may be of interest. We gave last week the
aggregate of premiums, amount of policies,
&c., and the total business done by each
group of life companies in the Dominion.
The net amount of policies in force we find
to exceed one hundred and twenty-three
millions of dollars, ($123,477,839) divided
as follows :

Canadian companies ............% 59,231,609

American companies ..... ieerens - 41,391,871
British companies ............... 22,854,859
Total.......ceuvens ceereaienaes $123,477,839

In the previous year, the aggregate of
insurance policies written was $115,088,078.
The growth of the businesa in 1883 was
thus $8,389,761 or nearly seven per cent.
The division of this business among the
groups of home and foreign companies
was, roughly, one half to the Canadian,
one third to the American, and something
over one sixth to the British life societies.
The exact proportions are as under :

Home companies....... ...... 47.96 per cent.
Foreign = do- .eoverveneeees D204 ¢

Of the foreign life. offices those of the

United Stetes took .33.62 per ocemt., and

those .of Britain 18.52 per cent. About
three-fifths of the whole business, say
$71,733,000, was dcne by the Canada, the
Confederation, the Standard, the itna,
and the Equitable. The table of increase
or decrease in amount of risks in force at
close of year shows the gain of the different
companies to be as under :

INCREASE.
Canada ...oovinieeiiinrniiinann . ae $2,720,000
Confederation .......cc...... . eveeee 1,309,000
Ontario Mutual ...ccovcvnnininnnnn.. 1,040,000
IS111 « SO 941,000
North American... 664,000
Citizen8...eeeuivieireneniiiiniancnnanes 236,000
F; 13 1T U 1,272,000
Equitable ....ccceevvniininiiiinnnnn., 1,021,000
Union Mutual.......ccceeuvneen, 500,000
United States.........ceceeiveveenne. 331,000
New York ....ccovvenivniennns 26,000
British Empire .........ccc...ua. 730,000
London & Lancashire. 566,000
Standard ...ecoeeececnieininn. 424,000

—News of activity in the mineral trade
of our Maritime Provinces, is always wel-
come. There, as elsewhere, the mining
interests have their dull as well as their
active periods.” When so-called bonanzas
are found, the pendulum swings far in the
one direction, that of development ; to take,
however, the return swing when the dis-
coveries do not ‘‘ pan out” as was expected.
Just now, we learn from the FEastern
Chronicle, operati ms for iron ore are begun
at Bridgeville, East River. One shaft is
sunk on the farm of James Fraser, where
they are raising a good quality of ore, and
prospecting is going on in two other locali-
ties. A correspondent of the Hants Journal
writing from Ellershouse, says: “A gold
mine has been discovered here by two men
who have been prospecting for some time,
They have found a lead between the Little
Valley and Big Gut, which they suppose to
be an extension of the Mt. Uniacke mines.
Three hundrei pounds sent to be crushed,
gave $1.50 or about $10 per ton, very good
for surface findings. Reports are that
Mesars. Ellershausen and Silver, of Halifax,
have taken large claims with the finders
and that they intend commencing work at
once. Furthermore, a silver mine is report-
ed to have been discovered at St. Nicholas
River, in Welford, Kent County, N.B., by
a Mr. Brooks. Analyzation of the ore
shows an average of 66 per cent. of the
precious metal. It is said that two Halifax
gentlemen have offered a very large sum to
be shown the precise locality of the mine.

REPUDIATION.

The latest instance of muniocipal repudiation
on a small soale is that just now come to light
in an action against the municipality of Brockton,
now incorporated with the City of Toronto, It ap-
pears that the accounts of that municipality were
not in the first instance properly kept, and got
into such a confused condition that neither the
treasurer nor the auditors could bring in any
statement of the affairs of the municipality, or
ocomplete the audit as required by law. Assa
consequence of this a firm of accountants in this
city was retained and spent a considerable
length of time in re-writing the books and com-
pleting & proper audit. This action appears to
have been taken by the desire of four members
of the council, the fifth being the Reeve, opposing

that system of straightening out the accounts,
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and favoring the appointment of a government
commissioner, for which certain ratepayers had
petitioned. This commissioner it appears
was afterwards appointed, but it is said the com-
missioner in making up his report used the
material of the accountant so far as they had
gone over the work. The report of the accoun-
tants appears to have been regularly received
and adopted by the couneil.

Payment of the accountants’ account not
having been made during the then current year,
and there being a change afterwards in the per-
sonnel of the council, the municipality refused
to pav the account and, upon being sued
defended on the ground that they were not
liable, there being no contract under the s-al
of the municipality. The case came up for trial
before Chief Justice Hagarty at the Queen’s
Bench Division, who held that as the municipa-
lity had obtained the beuefit of plaintiff's ser-
vioes, and as they had accepted them by resoln
tion no ¢ ntract under seal was necessary to bind
it, and judgment was given against them for
$690. Whether the case will be carried further
remains to be geen. Such a plea in the month
of a municipality as against men whose
services have been given them in good faith is by
no means oreditable ; in fact our heading is per-
haps, the only adequate word to characterize
such action.

IMPORTS AND EXPORTS8 AT TORONTO.

The Board of Trade figures for April appear
somewhat later in the month than usual, possibly
pecause the worthy Secretary was assisting to
uphold the fair fame of Toronto at the Corn
Exchangs * spread ” in New York last week. No
one, prob bly, will grudge him his holiday after
the hard labor of railway r. turn tickets, especially
as, (the president having returned from Britain)
he is now likely to be kept busier than ever. The
grand total of imports for last month is $1,240,-
490. as compared with 91,428,989 in the previous

April.

Article. April, 1884, April, 1883.
Cotton Goods........ $94,135 $161,613
Faney Goods........ 40 825 42,330
Hats and Benoets. ... 38,990 46,296
Silk Gooda.......... 28.813 23,809
Woolien Goods...... 98,812 145,859

Total Dry Goods.. $301,475 $419,907
Books &6 ..... veoss 29,187 22,827
Coal...... cenees wee. 287,796 161,477
Iron & Steel Gcods.. 85,126 149,858
Jewellery .......... 173,017 88,021
Lather Goods...... 81,185 85,699
Paper &o.....o00c0.. 19,078 26,629

Total Imports...... 91,240,490 $1.428,989

The aggregate value of exports of Canadian
products was last month $508,883, against
$276,690 the previous April. The large items
were lumber and Jogs $134,665 ; animals &e.
$51,812 ; barley $157,040 ; whewt $26,824 ; malt
$87,401.

TO CORRESPONDENTS.

8. A.; Lonpon.—The list is given elsewhere in
to-day’s issue. We found it in a London paper
of about 25th ult. and intended printing it on
2nd instant, but it was unfortunately overlooked.
The authorities of the Board never sent us any
record of their proceedings, as you suggest.

ENqQUIRER ; WALKERTON.—High as the rate
may appesar to be, we would not recommend you
to change from the stronger company to &
weaker one, for the sake of saving even one per
cent. on the risk. Considering the experience
of the companies with property of that class, it
is by no means clear that the rate is excessive.
However, we advise you to write the Secretary

of the Underwriters, Toronto.

A. H.; CorcBasrez—Scny you find so muoh

difficulty. Shall expect to hear from you in the
fall under brighter conditions.

P. A. E. SBexg.; OrrawaA—We have not the

and forward them.

H. MoL., MonTrEAL. —Alas ! It is as true here
a8 it was in Uncle Remus’ country that ‘ Some
folks is bawn untoe trabbel sho’ as sparks come
bam ! from the hammah.” But the state of
the first case is not 8o bad a8 you picture it, we
have geen the statement. As to the other, suf-
terer, he is an illustrions bummer, better fitted
for a bucket shop than a Sunday school. * Let
no such man be trusted,” music or no mausie,
for * his affections are aark as Erebus.” Con-
gratulate you on being oclear of both, however.
As to the celebrated law suit, thanks for your
expressions. We are modestly trying to possess
our souls in patience. If sympathy could pay
expenses we should not be out of pocket.

Tae Grockrs’ GuiLp.—Some months ago we
noticed, in these columns, the formation of a
Grosers’ Guild, the aim of which was to maintain
among other things, uniformity in the terms
of credit and to prevent, if possible, undue com-
petition in certain articles, which were, a8 a re-
sult of this keen rivalry, often sold at a loss.
The firgt meeting of the assooiation was held in
Hamilton on Monday, Mr. William Ince of the
wholesale firm of Perkine, Ince & Co. of this city
preeided. A large and influential representation
of wholesale houses from Montreal, Hamilton
London and Toronto wasinattendance. No defi-
nite measures were decided upon, but the discuss-
ion of the important points referred to was none
the less profitable and will, no doubt, result in
something practical at the nextgathering, which
is to be held at an early date. Much good should
come out of these meetings and the opportunities
they afford for the interchange of views upon
matters affecting the common interests of the
trade, will be most valuable. We have heard it
asserted in respect of the trade iu this city, that
there has been far too little of that mutuality so
desirable, and too much of that spirit which
geems to say * you may go your way, and I'll go
mine ; we have nothing in common.” The ex-
istence of the Guild has already made apparent
the disadvantages of such a course.

LoxpoN Boarp oF Trape.—At the general
annual meeting of the board, held the last week
of April, Mr Thos. MeCormick, the retiring pre-
gident, ocoupied the chair and there was a fair
attendance of members. The Board was request-
ed by Mr. Thomas Arkell of 8t. Thomas, to
appoint & board of examiners, as he desires to
have a person appointed inspector of hides in
that eity, where no Board of Trade exists. The
resignations of Mr John Cameron, of Toronto,
and Mr. J.H. Elliot, as members of the board were
read and accepted. The Secretary was instructed
to write to Mr., Cameron, now of Toronto,
expressing the regret of the board at losing so
aotive a member, and thanking him for the val-
uable services he had rendered the Board in the
past. The Beoretary-Treasurer reported a bal-
ance on hendlas at 1t of April last of $120.74.
Assete, 9811.14 ; liabilities, $99 ; surplus of assets
over liabilities, $212.14. The report was received
and adopted. Messrs. Henry T. Ford and Lud
K. Cameron were elected members of the Board.
Officers were then chosen as follows :—President,
Chas. 8. Hyman ; vice-president, H. Long ; seo-
retary-treasurer, John A. Nelles ; Council, Geo.
8. Birrell, John Marshall, Thos. MocCormiok,
John Green, J. D. Ivey, John Campbell, M.
Masuret, Jas. Wateon, J. W, Little, John Labatt,
J. B. Laing and Geo. Burns. Board of Arbitra-

tion, John MeClary, Jas. Blater, J. 8. Pearoe,

figures you desire, but will endeavor to prooure |

Thos Green, A. D. Cameron, T. H. Marsh, Geo.

Robinson, Wm. Lind, 'I'. H. Smallman, R. Reid,

jr., W. J. Reid and Andrew Cleghorn.
————————

—The Toronto General Trusts Company is able
to make the boast that the investments
and trusts placed under its management
during the year just ended amount to $3.-
750,000 and that it has besides invested,
ag financial agent, not far from another million.
Thig business has not been done for nothing,
sinoe & net profit is shown, after paying running
expenses and writing off preliminary expendi-
tures, sufficient to yield seven per cent. on paid
up capital and to form a reserve. The growth
of the company’s business, which led to an in-
crease of its oapital two years ago, justifies, in
the opinion of the shareholders, a further in-
crease of stock to $500,000, the full amount
named by the charter, which has been made,
and the new stock is nearly all subscribed. The
Trusts Co. may now be said to be well established
and to have a fair prospect of a large and pros-
perous business as receiver, executor and finan-
cial agent.

—The New Glasgow Chronicle uanderstands
that Mr. D. M. Fraser has been promoted from
the position of agent of the Pictou Bank, in that
town, to the responsible post of manager at the
head office, in room of Mr. Watson, who has
retired through ill-health.

—We learn from a recent issme of the En-
gineering Journal, that four leading firms of
Sheffield manufacturers, Messrs. John Brown &
Co., Chas. Cammell & Co., Thos. Firth & Son
and Vickers, Son & Co., * declined to allow the
Iron and Steel Institute, then in session, to visit
their works.” Thesemanufacturershad, of course,
o perfect right to prevent scientists or others from
seeing their methods of work. But one cannot
help contrasting their action with that of the
paper-makers of Massachusetts and Connecticut,
when on & recent ocossion a prominent British
paper-maker came to Canada and the United
States on a visit. When that gentleman went
to Boston to call on some of the agents of these
American paper mills, he was taken at once to
their factories, and shown through them,
although he had not asked it. * They showed
me everything,” said the astonished gentleman,
and he added : * I learned something too.”

—A synopsis of the inwards and outwards
trade of 8t John for April is given in the fol-
lowing Customs figures: Value of goods entered
April 1884 was $414,850 as compared with
$716,432 in the previous April. Duties $97,175
last month against $120,455. Withdrawn from
warehouse $128,603 against $164,402, Remain-
in warehouse, $243,218 as compared with
$208,851. The April exports were in value as
under .—

April. 1888. 1884,
Préducts of the mine ...... $ 38,225 8 1,640
Fisheries and their products. 11,156 6,725
Products of the forest...... 196,870 105,370
Animals of their produce.... 10,724 23,461
Agricultural products ...... 17.243 485
Manufactores ............ 6,513 2.686
Miscellaneous articles ...... 2,632 3,771

Totsl produce of Dominion. . '$248,263 $148,988
Goods, not Canada produce.. 91,838 85,289

Total exports............ $840,101 $299,277

—The earnings of American and Canadian
railways, for the month of April last, show, ae-
oording to the Finarncial Chronicle, an increase
of 9.32 per cent. on an increase of mileage of 8.87
per cent. The gross earning of forty-eight roads
from January 1 to April 80 were $565,528,811, as
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as against $54,004,250 same time last year, an
inorease of $1,429,063. The moet important in-
crease was in North Pacific, $773,091 for the
month, and $1,427,883 for four montbs. Next
S8t. Louis and San Francisco of an increase
of $288,170 since Januaryl; then Rochester
and Pittsburg $209,229, and then Omaha
$204,536. The greatest decrease was in Grand
Trank of Canada, $630,197, after which Illinois
Central $215,660.

EBarrespondence,
COST OF MANUFACTURE.

Editor Monetary Times.

81z,—I was pleased to observe the article in
your last number respecting the cost of produe-
tion, and your remarks calling the attention of
our manufacturers to this (to them) most im-
portant matter. Many of the items you
enumerate which go to make up the cost of pro-
duotion, as well a8 others that you do not men-
tion I fear must be overlooked by some of our
manufacturers if one is to judge by the prices
at whioh mauy lines of our Canadian goods are
being sold this year.

Along with the various items which you enu.
merated there are two more very important
factors to be taken into consideration, viz. lst
- the loss by shrinkage or waste, constituting the
difference between the weight of the raw
materials, and 2nd. interest on capital invested
in buildings, machinery &¢, and required fo
oarry stock. This last item to manufacturers in
Canada is a very ocostly one. Owing to the bad
system into which the trade has drifted of giving
long credits and dating-ahead, this aloneinvolves
an added cost of at the very closest caloulation of
from five to six per cent. on all the goods manu-
faotured.

I am giad to notice that in important matters
of this kind the MoxeTARY TiMEs gives ‘‘no un-
certain sound,” and it would be well for many
of your readers it they would only take the ad-
vice you so frequently give. I fear that, as you
say, in this matter of fixing selling prices, many
manufacturers govern themselves more by
what others are offering their goods at than by
ealoulating the exact cost of production. Where
this course is pursued it will be dircovered, per-
haps, when too late how fallacious is the endeavor
to sell goods at the prices at which some anfor-
tunate neighbor may have been obliged to die-
pose of surplus or irregular stock. W

Meetings,

TORONTO GENERAL TRUSTS COMPANY.

The second annual meeting of the share-
holders of this Company took place at its offices,
27 and 29 Wellington Street East, Toronto
on Monday, the 12th inst. The chair was taken
by the President of the Company, the Hon.
Edward Blake, Q C., M.P.

A large number of the sharecholders were
preeent, including Mr. E. A. Meredith, the Vice-
President; Hon. Wm. MoMaster, Hon. Alex.
Morris, Messrs. W. H. Beatty, B. Homer Dixon,
J. D. Edgar, William Elliot, James J. Foy,
William Gooderham, Robert Jafiray, Sheriff
Jarvis, J. W. Lansmuir, Arthar B. Lee, J. G.
Secott Q.C., T. Sutherland Stayner. The follow-
ing shareholders were also represented by proxy,
viz.:—Messrs. John Bell, Q.C., Belleville; Geo.
A. Oox, Peterborough; Benjamin Cronyn,
London, Charles ¥ Goodhue, London, Fmilius
Irving, Q.C., Hamilton ; Robert Kent, Kingston ;
John Labatt, London; T. R. Merritt, 8t. Cath-
arines ; and W. B. Scarth, Winnipeg.

Mr. J. W. Langmuir, the manager of the
Company, was appointed secretary, and read
the seoond annual

REPORT.

. The directors of the Toronto General Trusts
Company have much pleasure in submitting for
the information of the sharehnlders their second
annual report, with the accompanying financial
statements, showing in detail its transactions
during the twelve months ended the 81st Mareh,
1884. v

The directors ocongratnlate the shareholders

upon the marked success which has attended the
operations of the Qompany in all the important
branches of its business in the past year—a sue-
cees whish has more than realized their anticipa-

The large amount of business of various kinds
which it has acquired, slthough only two years
established, and the very substantial revenue
derived therefrom, are gratifying, not merely as
proof of its financial suceess, but also as show-
ing the extent to which the Company has seoured
the confidence of the general public.

This public confidence is specially evidenced
by the number of casee involving large pecuniary
interests where the Company’s services have been
called into requisition, by private individvals,
by corporations, and by the courts of the pro-
vince, in its various capacities of trustee, execu-
tor, administrator, guardian, agent, and other
responeible offices of trust which, under its char-
ter, it is authorized to undertake.

A reference to the accompanying financial
statemente shows that during the past year the
Company, in its capacity as finanocial agent, in-
vested upwards of $800,000, and that the aggre-
gate of investments and trusts under its care and
management, at the olose of the second year, is
over a million and three-quarters of dollars

The profit and loss statement shows the reve-
nue for the year and the various sources from
whieh it has been derived. )

It will be seen that after paying all the cur-
rent office and other expenees of the year,
together with the entire amount required to wipe
out all charges in the nature of preliminary
expenses as well as this year's share of the com-
missions and charges on loans not payable by
borrowers, there remains a sum of $11,970.23 as
the net profits of the year., Out of this amount
the Directors feel warranted in declaring a divi-
dend at the rate of seven per cent. per annum on
the paid up stook from the date of payment up
to the 31st March, 1884, and have placed $4,000
of the balance to reserve account. The remain-
der stands =t the oredit of the profit and loss ac-
oount.

In order to extend the intereste of the Com-
pany iu the commeroial centres of the Provinos,
the shareholders decided in March, 1882, to in-
orease the capital stock from $200,000 to $300.
009. This was accordingly done, and the new
stock was allotted to influential capitalists in
London, Hamilton, Kingston, and the other
important cities of the Province. Subsequently,
in the month of November, 1883, in view of the
rapidly increasing volume of the general business,
and especially of the large trust estates whioh
were being placed in the Company’s hands, it
was thought advisable by the shareholders to
further increase the capital stock to the full
amouunt authorized by the charter, namely,
$500,000. All the new stock was at omce sub
soribed for, nearly the whole of it being taken
up by the original shareholders.

The Direoctors have much pleasura in placing
on record their high appreciation of the energy,
ability, and zeal with which the large and com-
plicated business of the Company has been son-
duc‘:‘ed during the year by the Manager and his
staff.

EpwaArp Braxe,

Toronto, May 6th, 1884. President.

The adoption of the report was moved by Mr.
Blake, who gave a brief review of the year's
work and its results. He congratulated the
shareholders on the very marked success that
had attended the Company’s operations, which
had proved both satisfactory to the proprietors
and of great advantage to the community. It
was abundantly evident that the Company had
won the confidence of the various olasses for
whose requirements it had been established. He
had assisted in its organization in the belief that
this result would be achieved, but his expecta-
tions had been more than realized. He felt con-
vinced that as the objects of the Company be-
eame better known its business would steadily
increase.

The resolution was seconded by Mr. Meredith,
the Vice-President.

A resolution of thanks was passed to the
Directors and the Executive Committee for
their oareful and diligent discharge of their
duties during the year.

A vote of thanks waa then passed to the Presi-
dent, Vice President, and Manager, and upon
the motion of Sheriff Jarvis, seconded by Mr.
J.D. Edgar, the following shareholders were
elected Directors of the Company for the ensuing
year :—

Hon. Edward Blake, Q.C., M. P. ; Hon. Wil-
liam MoMaster, Senator, Hon. Alex. Morris,
M.P.P.; Messrs. E. A. Meredith, LLD, B.
Homer Dixon, Emilius Irving, Q.0.. Geo. A.
Cox, Willism Gooderham, J. G. Seott, QO.,
James J. Foy, Q.C., A. B. Lee, William Elliot,
James MacLennan, Q.C., J. K. Kerr, Q G, T.
Sutherland Stayner, Robert Jafirsy,

Malock, M. P.; and, owing to the removal of
Mr. W. B. Scarth from this city to the North-
West, Mr. William H. Beatty was elected a
direotor to complete the requisite number.

The new board of directors then met and*re-
elected the Hon. Edward Blake, President ; Mr.
E. A. Meredith, Vics-President.

CANADIAN PACIFIC RAILWAY.

The third annual meeting of the shareholders
of the Canadian Pacific Reilway Company was
held on Wednesday, 14th instant, at the offices
of the company in Montreal, Mr. Richard
B. Avgus, Vice-President, in the chair.

A statement of the Company’s affairs was laid
upon the table. The following were elected
directors for the eusuivg year: Mr. George
Stephen, Mr. R. B. Augus, the Hon. Donald A.
Smith, Mr. W. C. VanHorne, Mr. H. 8. North-
cote, Mr. P. du P. Grenfell, Mr. O. D. Rose,
Baron J. DeReinach, Mr. R. V. Martinson, Mr.
W. L. Sestt, and Mr. John Tarnbull. Mr. Dan.
can Molntyre declined re-elestion. The meet-
ing was adjourned to the 16th of June.

A special meeting of the shareholders was
afterwards held, at whioh the Company was
authorized to lease the Manitoba South-Western
Colonization Railway. At a special meeting of
the new Board of Directors held immediately
after the shareholders’ meeting, for the purpose
of electing officers for the ensuing year, Mr.
Geo. Stephen was re-elected President, and
Meesrs. R. B. Angus, and W. C. Vau-Horne Vice-
Presidents. Aun Execative Committee was also
appointed consisting of : Mr. R. B. Angus, Hon.
Donald A. Smith, Mr. W. C. VanHorne.

Bammercial,
MONTREAL MARKETS.

MonTrEAL, May 14th, 1884.

We have had a good deal of eool, rainy
weather of late, which has interfored with farm
work in some localities, but on the whole spring
work is well advanced. In the Ottawa section
and elsewhere, we hear, matters are a fortnight
ahead of last year. Trade is quieter than it
should be, and there is not the boom present
that is asaally looked for at this season when
navigation has just got fully opened. The lack
of grain and produce in the country to be moved
doubtless ascounts for this lack of bustle, and
shippers are at a loss for outward cargoes for
their vessels, and talk of petitioning Parliament
to abolish canal tolls, 8o as to get grain to take
this ronte. Paymenta show a falling off from
what they were ten days ago. The disastrous
failures in financial circles in New York have
caugsed much excitement here, but have wrought
no ill effects. Ths stock market has ruled
steady, Bank of Montreal selling at 189. Money
continues at 4 to 43 for eall loans, and 7 per
eent., the nsusal dizcount rate.

Asugs.—Have ruled since last report at from
$3 90 to 4.00 for pots, with light receipts, and
only a small business doing. Oaly two fair lots
have come in since the opening of Navigation,
and the bulk of the winter make is still in the
country, being probably kept back owing to the
low price. Stocks in store continue larze, the
shipments to Britain since open water being
under 500 brls. In pearls there are no trans-
aotions known of lately, and prices are nominal.

Dry Goops.—Owing to the absence of fine
gunehiny weather, business continues backward
and salesmen in some sections report only light
orders. A good many travellers are back from
sorting trips, while others have started out on
special errands, with Canadian tweeds, under.
olothing &o. and in these lines fair business is
reported, dealers inW estern sections seeming to
have more confidence iu placing orders. Milli-
pery houees report & moderate spring trade,
with considerable business yet to be done, as
Prooession Sunday falis much lster than usaal
thie year. City retsil is not active as yet but is
rather improved from what it was a forinight
ago. Remittances are well spoken of by houses
having a choice of customers, but ors say
they are only fair.

Druos & Cuzmicars.—Trade in this line con-
tinues fairly active, with payments coming in
moderately well. There is really no change in
quotations since lastreport, there has been some

little rise in Quinine in New York, but advanced
priccsarenot verytfimm. :
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Pisa.—Hardly anything doing in this Iine,
and there is really nothing choice in the way of
piokled fish in the market. Prices have a

ndency to weakness. We quote Labrador

errings, No. 2, 94 to 94.25; Dry Cod, 85 to
$5.25 ; North Shore Salmon, $19 for No. 1, be-
ing the only grade in the market; British
Oolumbia Salmon, $15 to $15.50 ; Smoked
Salmon, 150.

Furs.—Not much to write about in this line,
and prices of raw furs remain as before.
Advices from Nijni Novgorcd indioate an ad-
vanoce in Persian lombs, which will affect prices
here. The date for the London summer sale of
Pacific Coast furs, and other furs which arrived
too late for the March ssles, has been fixed for
June 23. We quote: Beaver, $3.00 to $3.50 per 1b.;
Otter $9.00 to $12.00; Bear, large, $9.00 to $12.00;
small, $4.00 to $7.00; Cub do. $3.00 to $5.00;
Fisher, $4.00 to $6.00; Red Foz, $1.20 to 1.35;
Cross do., $3.00 to $7.00; Mink, 50c. to $100
Marten, $1.00 to $1.20 ; Muskrat, (winter) 12e.
(spring) do. 17c.; Skunk, 40 to 60c.; Rac-
caon, 50 to 80c.

Froun.—For the season the market rules very
dull, with few imporiant transactions reported.
We quote Superior Extra $5.50 to $5 55 ; Extra
Superfine $5.20 to $5.25 ; Fanoy $4.85; Spring
Extra $4.65 to $4.75 ; Superfine $4.15 to $4 20;
Strong Bakers’, Oanadian $5.10 to $5.40 ; Amer-
ioan do. $6.25 to 85.45. The absence of bread-
stuff cargoes for through shipment is a serious
festure for the St. Lawrence route.

OeMEeNTS, FIRECLAY, &c.—Prices in these lines
show no change, and we quote Portland cement
93 to $8.25 as to lot ; Roman $2.75 : Canadian
$1.60 to 81.75; Fireclay $10 a ton ; Firebricks
$25 to $30 as to brand.

Garooenies.—Trade on the whole is quiet for
the season, but still there is a considerable outgo
of goods by boat westward at the reduced rates
of freight. Payments are moderately good, but
remittances do not come in so freely as they
did. Sugars are stronger, and may be quoted at
about } of a cent advance; 73o. is now the
lowest refinery price for granulated, Prices of

‘Barbadoes and Porto Rico for refinery grades

are firmer. There are some lote of pice bright
Porto Rico grocery sugars in the market at 6 to
61 cents. Refiners are reported to have re-
coived large orders within the last few days
The markat for Teas is steady at unchanged
figures, and a fair general enquiry exists. The
reported settlement of the Franco-Chinese
troubles has probably had effeot on the London
market for greens, as we hear of offers shaded
below quotations being accepted within last few
days. The market was never so bare of milled
rice as at the moment, but fresh supplies direet
from British Burmah will be to band in course
of a few days. In Valencia raisins there is not
much doing, the price is about 5 to 53 in Inrge
lots, or 5} to 6 cents in a jobbing way. Currants
§ to 53c. with moderate enquiry. Of Malaga
fruit the market is protty bare. A good many
almonds and filberts have been turned over of
late at 14} to 1530, for the former, and 8% to 93¢.
for the latter. Spices and other lines un-
changed.

LeatHes —8Some houses report business as
very fair, while others are disposed to grumble
and oomplain of dulness. Prices at any rate
are well maintained, and we hear of ealer of
both sole and heavy upper at our extreme quo-
tations. Stocks are not excessive in any line,
snd very few splits are going to Britain, the
local demand being equal to the supply. We
hear of another failare in this line at Halifax.
We quote: Hemlock Spanish Sole B. A.
24} to 28¢.; ditto, No. 3 B. A. 22 to 260;
Ro. 1, Ordinary Spanish, 24¢. to 353c; No.
9 ditto 920. to 98¢; No. 1 China 230, No.
% 21¢. ditto Buffalo Sole No. 1, 21 to 22¢;
ditto No. 3, 18} to 2lc. Hemlock Slaugh-
ter, No. 1, 36 o 37jc; Waxed Upper, light
and medium, 83 to 38s; ditto di’t’{o heavy,
88 to 866.; Grained, 34 to 88e.
large, 32 to 280.; ditto small, 14 to 22e.
Calf-slpits 80 to 82e. Calf-okins (85 to
46 1ba) 70 to 80o; ditto (35 to 84 Ibs)
80 to 70c.; Russet Shespskin Linings, 80
to 500; Harness, 24 to 83¢; Buffed Cow,
per ft., 14 to 156. Enamelled Cow, 15 to 186 .
Patent Cow, 15 to 166,  Pebbled Cow, 11 to
1646. Rough, 28 to 28c. Imitation French
g;l!skins. 80 to 856 ; Russet ¢ Bridle, 46 %o

0. .

MeriLs AND Haepware.—Some few orders for
pig iron are reported from the west, but business
oontinues of & hand-to-mouth character. Arri-
vals of fresh stock are light, and [there is no
surplus stock to force off, which it would be

hard to do anyhow in face of the feeling at
prosent reigning. Prices are again weaker;
warrants at home declined since last writing to
41s. 10d., and again to 41s. 6d., and the Ameri-
can market is also reported very dull. We
think we may fairly quote bar iron now at $1.75
to $1.85, it will hardly go lower, however, as
freights are reported on the advance. Stoocks
of tin plates on spot continue very low, and
poople have ordered so earefully that very little
is ooming forward. Ingot tin is still advancing
at home, and copper is rather stronger. We
quote Gartsherrie and Summerlee about $19.00 ;
Calder, very little in market, $19.50; Lang-
loan, $19.50 to $20.00; Coltness, $20.00 to
$20.50 ; Dalmellington, $1700 ; Eglinton,
$17.00 to $17.50; Hematite, $23.00 to $25.00;
Siemens, $19.00 to $20.00; Bar Iron still
$1.75 to $1.85; Canada Plates $2.90 to
$300 as to brand: Tin Plates Bradley
Charecoal, $6.156 to 6.25; Charcoal I C
8490 to $525 as to brand; do. I X.
$6.50 to 6.75 ; Coke I C., 84.25 to 8440,
Galvanized Sheets, No. 28, 6 to T7e.
according to brand; Tinned Sheets, coke, Nos.
24 to 26, 7} to 7§e.; Hoops and Bands per
100 1lbs., $2.35 to $2.40; Sheets, Boiler,
Plate per 100 lbs. Staffordshire, $2.50 to
$2.75; Steel Boiler Plate $3.25 to $0.00;
heads $4.50; Russian Sheet Irom, 10} to lle.
Lead per 100 lbs. :—Pig, $3.75 to $4.00; Sheet;
$4.00 ; Shot, 96 to $6.50 ; best cast Steel, 12 to
13c.. firm ; Spring, $8.50, firm; Tire, $3.50, firm
Bleigh Shoe, $2.50 to $3.75. Round Machin’ry
Steel, 33 to do. per 1b. Ingot Tin, 232 to 24c.
Bar Tin, 25.; Ingot Copper, 16§ to 170
Sheet Zine, $4.75 to $5.50 ; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs.
O1Ls AND PainTs.—Business in oils is only fair,
and the position as regards eeal oil is hard to
define. Buyors and sellers are far apart in their
views, but prices are not so firm as would be
expected from the short catch. Steam refined is
still quoted nominally at 70 to 72§, thoagh we
hear of & round lot changing hands at figures
much under that first named: Pale Vat 60
to 6240, ; Straw 56 to 574e.; Cod Oilis a little
easier owing to lack of demand. Cod Liver Oil
a little better, owing to a shortage in the Norway
cateb, we quote $1.60 to $1.700. ; Linseed is dull
and weaker at home, but local prices remain
about thesame. Castor and Olive Oil unchanged.
Turpentine 523 to 550. In paints business is
hardly so good as it was a fortnight ago; the
soaroity cf lead then existing has peen remedied
by new stock arriving by steamer, we quote White
Lead, (gennine aud firat-class brands only) $6.50
to $7.000; No. 1, $5.75 to 6.25; No. 2, $5 26 to
5.75: No. 3, 4 75 to 5.00. Dry White Lead 6 to
64c. ; Red do. to 530, These prices for round
lots. London Washed Whiting 60 to 65¢. ; Paris

Leading Wholesale Trade of Hamilton.

E.&C.GURNEY &GC0.,

HAMILTON, ONT.,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

s | Summmd

E. & C. GURNEY & CO,,

TORONTO, ONT,,
Manufacturers of
STOVES, HOLLOW WARE, &o., &c.

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,

lobl_ms of Stoves and Hollow Wars.

E. & C. GURNEY & CO
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERB OF
Platform and Counter Boales of every description.

HAMILTON ONT.

Leading Wholesale Trade of Hamilten.

BROWN, BALFOUR & CO0.,

Wholesale Grocers & Importers
HAMILTON.

New Season’s Japan, all kfndc, J.pan
Pekoe, Moyune, and Ping

Tea

Young Hy:on and Gunpowder, i':m
Teas, Black and Green, Monlng Kai-
sow and Paklin, Oo yson,
0o.ong, Large 8tock, well assorted.
Canada, Glasgow, and Liver-
Sugars S
fees, Fruits and General Gro-
oeries.
Hamilton, 1st Feb. 1884,
To the
e
|
Grocery Trade
The undersigned being desirous of
clearing off 1he stock of SIMPSON, STUART
& C0., /s offering spscial Inducements In
all lines of General Grocerles & Liquors
on hand, Quotations given either per-
sonally or by letter.
JAMES M. STUART,
Trustee.
Hamilton, April 24th, 1884.

James Turner & Co.,

HAMILTON,

SELLING @ AGENTS.

Butts Prince George, 108, Chewing
Tobacco.

Caddies Jolly Dogs, 10s & 128 Smok-
ing Tobacco.

Crown Jewel Chewing Tobacco.
Put up in Tin Foil, and in 10s Paper Boxes.

W. H. GILLARD, JOHN GILLARD.

W. H. GILLARD & Go.

Importers & Wholesale Grocers,

HAMILTON.

SUGARS :

Fu'l lines choice Porto Rico,
Liverpool, Scotch and Cana-
dian Refined, at Rockbottom
prices,

&~ See Samples in hands of our Travellers.

©.J. HOPB. RB. K. HOF2.

ADAM HOPE & CO.

HAMILTON,

Hardware and Metdl Merchants,

| JONES’ Spades, Shovels, Forks and Dra.ining'l‘o:l:‘

a large stock of all their Brands, Jobbers
o List. Fqual to * Ames” in quality and
cheaper.

AXLES manufactured by Byers Bros. & Co., very

superior nam; and finish.

CAB%IA&E SPRINGS complete stock of Gan-
anogque Spring Co., second to none.

HOOKS & HINGES, heavy and light, T
Butts and Washers, Cowan & Britton,

make,

WRINGERS, Royal Canadian, by Cowan, best in
the msrket.

SNATHES & CRADLES, Skinrer & Co. make

also kl’armenwr & Bullock and Goul;m gm in
stock ; “ Gananogue,” we are glad
still it manuiasture.

our ! rioe
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White 81.25 to 1.50 ; Cookson’s Venetian Red
$2.00 to 2.50; Yellow Ochre, $1.50 to 1.75.

“Provisions,—Pork tontinueés steady at prices
s follows, with a special’demand : Canada Short
Cut $31 60 to $22; Western Mess $20.50 to
$21 ; Western Lard 12%¢. ;" Canadian ditto 11} to
120.; Hams 14 to 14je.; Bacon 13 to l4o.
Butter is quiet, with fair receipts of new make,
which sells at 19 to 23¢. ; old stock sells slowly
at 12 t0 18 conta. Cheese steady at 11§ to 12jc.
Eggs 15}e. per dozen.

8aLr —The firet sailing ship cargoes are re-
ported at Quebeo, and are principally coarse
Elevens sales being reported at 38¢. ex stream.
Looal sales for coarse Elevens ox Wharf are at
41 to 42}0.; Factory Felled $1.10; quarter bags
85 to 86e.

‘WooL.—There seems to be more enquiry on
the part of mill men, but actual business is only
moderate, and we do not hear of any important
transactions. Prices remain at following figures:
Domestic A Supers quote at 27 to 290.; B. ditto,
91 to 246.; Black and Unassorted, 200.; Cape
16 to 18e.; Australian, 22 to 30e. for finest.

BRITISH MARKETS.

LonpoN, 14th May, 1884,

Floating eargoes—Wheat, slow ; maize, none
offering. Cargoes on passage — Wheat and
maise, slow. Mark Lane—Wheat, rather easier;
maize, quiet. English country markets quiet;
French, generally dearer. Imports into the
United Kingdom last week—Wheat, 305,000 to
810,000 qrs. ; maize, 95,000 to 100,000 qrs.;
flour, 215,000 to 220,000 bbls. Weather in
Euogland showery. Liverpool—8pot wheat, in-
active; maize, quiet, and half-penny cheaper.
Paris—Whent and flour, the turn dearer.

At 5 p.m.—Congols, 101 7-16 for money, and
101 9-16 for account. Bonds, 44’s, 115; bs,
104 ; Erie, 14} Iilinois Central, which was 123
in morning, i8 mow 122 ; Canadian Pacific 46
in morning, is now 463.

Livenroor, May 14th, 1884.

At 5. p.m. — Breadstuffs dull, under heavy
foreign sapply.  Fiour, 10s. to 11s. 6d. ; spring
wheat, 7s. 4d. to 7s. 6d.; red winter, 7s. 8d. to
8s, 3d.; corn, new, 68. 33d.: old, 5s. 4id.y
batley, 5s. 6d.; oats, 5s. 5d.; peas, 63. 5d.; pork,
78s.; Iard, 43s. 8d.; bacon, 43s. to 44s.; tallow,
87s. 6 ; cheese, new, 658. A good business doing
in spot cotton. Sales of 12,000 bales for future
delivery quiet, at but little chauge in values
May and June 6.14d.; July and August 6.21d.:
September 6.25d.

Ia Measrs. Gillespie & Co’s. Prices Current,
dated Liverpool, April 30th, 1884, we find some
information as to chemicals, and the following
quotations: Chemicals—The demand is un.
satisfactory, and prices difficult to maintain.
Bleach is expected to advance, owing fo reduc-
tion in output. Salt cake 558. per ton in casks;
Arsenio 128. 8d; Borax, refined nett per owt.
40s.; Bleaching powder per owt. 7s. 7id to 7s.
9d.; Cream tartar, orystals per owt. 125s. 6d.
Oils—Linseed moves slowly; Castor oil keeps
steady ; Rape oil has declined materially ; Olive
and Palm oil dull and easier. Soda Bi-carb per
owt. 7s. Ditto Camstic 60 per cent. cream, 98
ditto 60 per eent. white, 9s.

AMERICAN MARKETS,

New York, May 14th, 1884.

The market opened for eotton for futare de-
livery at & decline of from 8 to 4 points. At the
opening cali May delivery sold at 11.62 to 11.63¢;
June, 11.78, down to 11.69¢.; July, 11.80 to
11.87c.; September, 11.59 to 11.57c. S'ale_l,
7,600 bales, After the Wall street panic in
stocks to-day, spot cotton closed 1-16¢. lower ;
middling upiands, 11§e. Future deliveries under
the infldeuce of the great in Wall
street were sold down one tenth to one sixth of
a , covered partly towards the close, leav-
ing off steady. May, 11.58 to 11.54c.; Juns,
11.68 to 11.64¢. ; July, 11.74 to 11.75¢.; August,
11.84 to 11 850.; September, 11.54 to 11.56¢.

S ——————

TORONTO MARKETS.

TomoNTo, May 15, 1884,
Boors AND Snoxs.—Manufacturers, generally,
of dulness iu this depariment of trade.
on the shelves of country dealers are
for the most part not in want of additions
and txavellers are, oonsequenily, sending
in few orders. The season, however, is

above named
Canadisn Exhibitions during lest and previous

backward, and when fall samples are ready,
which will be soon, the country trader may be
in a better position to replenish with sorting-up
orders. Great hopes are entertained of the
soming crop, the prospects for which, so far, are
ver::i encouraging. Remittances are rather back-
ward.

FLoUR ARD MEar.—The demand for flour is
fair, at slightly improved rates. The general
feeling of dealers and millers seems to be that
they are treading on anything but safe ground.
Prospects of a good harvest all over the Con-
tinent, and the large supplies in sight, together
with an overstoocked foreign market, make &
decline much more likely than a turn for the
better. We quote Superior Extra $5.05 to $5.10;
Extra $4.75 to $4.80; BSpring Wheat Extra
$4.40 to $4.50. There is a fair enquiry for Oat-
meal at $4.35 to $4 50; and cornmea! would pre-
bably bring $3.50 for large lots and a shade more
for smaller quantities. Bran is a little lower, say
$11 t0 912. The stock of flour in store on 13th
was 3,510 brls.; 5th, 2,260 brls., and on 14th
May, 1883, 6,605 brls.

GrocERIES.—Sugars are on the turn, having
advanced in Glasgow 1/6 to 2s. per owt., and 8
much more hopeful feeling prevails. Refiners
will not sell any more, Granulated at old prices
Porto Rico dark is selli :g at 6 to 530., Barbadoes
6 to 6} and Vac. Pan Domerara is worth 8% to
90. Canadian refined quotes at 6 to 70. The
stock of teas is daily becoming smaller with no
immediate prospect of replenishing, A lot of
low seconds went yesterday at 22¢. Firsts com-
mand from 39 to 42}¢., bat nothing going under
390c. There are no thirds in the market, and
there will be no important additions to the stock
of Japans until October. A batter foeling exists
for all good gualities of fruit, bat the commoner
gorts are neglected. Quotations for coffee are
steady and unchanged and the same remarks

E.B.EDDY,

MANUFACTURER

OF ALL EINDS OV

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited trom the jobbing
trade only. '

Mammoth Works, Hul, 0., Canada.
NEW BRUNSWIGK COTTON MILLS,

ST. JOHN N.

WM. PARKS & SON,
Cotton Spimners, Bleachers & Dyers,

now have their mill in the Most Complete Running

order and are prepared to fill the largest orders, on

the shortest notioe for the followiug goods, vis.:
Beam Warps, of Every Description.
Bundle Cotton Yarns, 5’s to 10’s.
Carpet Warps, White and Coloured,
Hosiery Yaras, of Every 8ize and Make.
Ball Knitting Cottons in great variety,
—— AND-—m

FANOCY WOVE SHIRTINGS,

Noted for their “ brilliancy” and “ fastness ” of
oolours.

We hold * Gold and Silver Medals” for all the
Class Goods,” obtained at our

ALEX.SPENOR, WM, HEWETT,

Lomoine 4, Mouivesl.

11 Gelinormefit. Forsnto

Anna
-Butter

ROBERT J. WYLIE, | “3eeremanc:

3¢ COLBORNE BT., - TORONTO
—REPRESENTING— ‘

Paris M inufactufing Co., Parls, Ont,
Kuitted Goods, &o.
Wililam Balnes, Leeds, England.
Unions, Meltons, Costume and Carriage Cloths.
Darwen Paper Stalning Co., Darwen, Eng.
‘Wall Papers, Decoraticns, &e. .
Withelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, & .
J. N. Richardson, Sons & Owden, Belfast,
Ireland.
Linen Manufacturers & Bleachers
Robt. Andrews & Co., Manchester, Eng.
Velveteens, Cords, &o.
Eli Shaw & Sons, Golcar, Eng.
‘Woollen Manufsocturers. -

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets, Plash, &c.

THE STANDARD
LIFE ASSURANCE QOMPANY.

At the fifty-eighth Aunual General meeting of
tho Standard Life Acsurance Company, held in
Edinburgh, on Tuesday the 29th of April last;
the following results for the year ended 15th
November, 1883, were reported :
2,864 new proposals for Life As-

surance were received during

the year for.....ceccceavees
2,273 p'ropoule were accepted,

98,316,662 52
6,626,827 18

sssasessvessei s

assuring

The total existing Assurances in
force at 15th November, 1883,
smounted 0 ......coc0n00e
of which $8,045,469.14 was re-
assured with other offices.

The claims by death which arose
during the year amounted, in-

99,878,511 14

clading bonus additions to.... 2,472,970 71
 The annual revenue amounted at

18t November, 1883, to...... 4,234,400 77
The invested funds at same date

amounted t0 ...cccveses... 80,652,865 93
B:ing an inorease during the

JORF Of ovue ivoncanianans 969,449 53

Caution 4! Caution ! !

10) ————

It having come to the knowledge of the under-
signed that attempts have been made to introduce
for sale in the Dominion of Canada sn imitation of
our

ACME SKATES

in violation of our patent rights ;

THIS 13 TO CAUTION all dealers againat

purchasing the same, as parties found importing
or dealing in those imitations will be p ted

THE STARR MANUFACTURING CO'Y.

Halifax, N. 8, May 1st, 1884,

DAIRY SUPPLIES.

Just to hand,—ea shipment of

Fine English Dairy Salt
Wlf s%uﬁ:'&’t‘o uxskgl.‘m'l‘h. Oelebrated EUREKA and
Lowest prices to Country Storekeepers and the

Butter Coloring, Oelelebrated Walker
orkers, eto., eto.

JAMES PARK & SON,

tto
W

8¢ Lawzemse BMarket,
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will apply to syrups and spices. General trade
is pretty fair and remittances not bad.
GRAIN.—Wheat—Sales are mostly made on
milling account. The market is not quite so
firm as in the firet part of the week, the break
in Chicago having unsteadied matters somewhat,
although no reduction has yet taken place. No.
2 fall still rules at $1.11 to $1.12, while a sale of
No. 8 was reported at §1.13; but this is hardly
probable, as $1.09 to $1.10 will be nearer the
mark. No. 1 spring would likely bring $1.15 to
$1.16; No. 2 is unchanged at $1.11 to $1.12;
and No. 8 is worth in the neighborhood of $1.08
%0 $1 09. The last reported sale of barley was
No. 1 at 800. ; but quotations for any grade are
neoessarily nominal, this grain being simply ous
of tue market. A amall business i8 being done
in oats at 42 to 430.  Peas are quoted at 78 to
500, We append the usual table of stocks in
store:— :
STOCKS IN BTORE.

May 18, May, 5, May 14,

1884. 1884. 1883,
Fall wheat, bush.... 84,462 91,498 204,972
Bpring * o ... 93,9123 97,950 166,096
Oats B e eaee
Barley “ .... 54877 78,107 72,681
Peas “ ... 47,913 88,449 12,381
Bye H reee seee
Corn “  eree eese 1,400

Total Grain * ....281,164 807,138 446,479

Hipxs anp Sxins.—The recent failures in the
leather trade in Quebeo seem to affect this
branch of trade adversely, a want of confidence
in the future being apparent to some dealers.
The demand for hides 18 rather slow, still there
is no appreciable lowering of prices and we still
guote steers Bo.; cows 7¢.; oured and in-
spected 8} to 93o. There are few sheepskins
coming iu, buyers appesr $0 be sufficiently well
suppiied $1.00 to ¥1.30 will about represent
values. Calfskins still bring 11 to 13e., for green
and 13 to 150. for cured, ali offering are readily
taken at these quotations. Tallow continues
steady and is not worth more than 3jo. for
rough, while rendered rules at 63 to 73e.

PrrRoLEUM.—We have to note a firm head-
way in illuminating oils, Canadian being now
soid at 13c. in round lots of 5 to 10 barrels and
single bris. are quoted at 133e. In the opinion
of some dealers a further advance is not unlikely,
advioes from Petrolia state that the refineries
are keeping well together and are evidently
honest in their efforte to keep up ring prices.
‘American brands show no change in quotations,
prime white etill 234c. and water white 2630.

Provisions.—The receipts of butter are in-
creasing and the top price for large rolis is now
18c. and it will probably soon be lower. The
market for cheese is rather weaker and jobbing
lots bring from 12} to 180. There has been a
rather good enquiry for smoked meats, hams
having sold to a considerable extent; Long olear
is steady, jobbing lots command Witoll. A
rather easier feeling prevails in Eggs and the
ontaide price is now 150. for round lots, single
oases bring 4 cent more. Prices of hog pro-
duots remain steady snd unchanged. Dried
apples are worth 83 to 94c. while evaporated
will bring 15 to 16e. Lard is steady at 12 to
18¢. The market on the whole is without any
important changes and & quiet business is being
donme.

SavLr.—A fair trade is being done in this arti-
cle. Liverpool coarse commanding 65 to 76c.
per bag for large lots, quotations for smaller
quantities would probably be shaded somewhat.
Canadian is without change at $1.25 to $1.40
per brl. Eureka will bring 64o. per 56 1b.; other
kinds as previously reported. It is complained
that not s little of the bad butter brought to this
market by farmers is attributable to the use of a
coarse description of salt, which contains a large
proportion of ‘‘ssp,” if, says & well-informed
dealer, the farmers would only prepare their
butter with a good dairy salt, or if they would
take the trouble to dry the cheaper and
coarser qualities before using they would be able
to produce & higher grade of butter, and, no
doubt would get & better price.

‘Woor.—There is no very merked feature in
the wool market; s moderate enquiry exists
from the factories but inmost cases the orders
are small. Very little business is being done in
fleece and the prospects for the new olip are that
prices will rule about the same as last season.
Present quotations are for ordinary Combing 17
to 206, ; Southdown 23 to 243, Palled Combing
continues to sell at 174 to 190. ; and Super 22 to

Il Unequalled for De-
sign, Finish, Dur-
ability, Economy
of Labour and
Effective

1 coavsme PoweR.

INSPECTION
COMPARISON
INVITED.

SEND FOR QUOTATIONS.

CHAS.BOECKH=SONS

80 YOBK 8T., TORONTO.

NOTICH

to creditors of J. WILLIAMS & SON, of Stirling
All parties having claims against the above estate
are required to send in their names, residences,
post-office addresses, and particulars of their claims
duly verified, specifying the nature of the recurity
(if anv) held by them, by letter 1én'wpa.i 1 and address-
ed to Wm. C. tor, care of McKinnon, Proctor &
Co., Toronto, on or before the firss day of June, 1884.
Ar d notice is hereby given that after said date the
said Wm. C. Proctor will proceed to distribute th»
assets of the said estate awong the parties entitled
thersto, having 1egard ouly to the cleims of which
notice shall have been given, and that he will not be
liable for the assets, or any part thereof, so distri-
buted to any person or persons, irmsor corporations,
of whose Jebt or claim he shall not then have had
notice.  Dated at Toronto, 6th May, 1884.

‘WM. C. PROCTOR, Trustee.

JAMES TURNER & GO.
HAMILTON.

Selling Agents.

FsE & SANBO R

o 87 BROAD AND 8 HAMILTON 8TS,, (4

BOSTON,

Sole Importers and distributors of this
elegant growth of Coffee.

STANDA

ANDARD
JAVA

Wi
...;;"umm..wmu

= Ah¥rhs.,
Parmstionlly ssaled. (23, N.
wl-m«u..g.".:'-mh.,h.

o |

980, Extra is unchanged at 28 to 29c.

' ALWAYS PACKED UNGROUND.

PROS_Pil_E_CTUS. ’
Province _ut_ Ontario.

FORTY-YEAR ANNUITIES.

The Treasurer of the Province of Ontario will
receive tenders for the purchase of terminable
annuities, running for a period of fort{ years.
jssued by the Province under authority of an Aot
ot the Provincial Parliament (4/ Vic., cap 31)

The apnuities will be in the form of certificates
signed by the Provineial Treasurer, fguannteoing
half-yearly payments at the office o the Provin-
cial Treasurer, in Toronto, of sums of $50, $100, ox
larger sums, on the 3( th day of June and 3lst day
of December in each year, for forty years from
30th day of June next, the first half-yearly certifi-
cate being payable on 31lat December next.

The total t of annuities to be i d in
1884, and for which tenders are asked, is $13,400
anoually, but tenders will be received for auy
part of the same not less than $100 annually.
Tenders will be required to state the capital
sum which will te paid for either the whole an-
?uit.iee offered or such portion as may be terdered
or.

Tenders will be received up to 14th day of Jun

next. Notification of allotments will be given to

tenderers on or before 24th June, and payments

from accepted tenderers will be required to be made

within ten days tbereafter.

Tenders for the whole amount offered, if prefer-

red, may be upou_condition that the annuities be

payable in Great Britain 1n sterling.

Copies of tenders can be obtained from the umb-

dersigned, or at the offices of the leading untario

banks at Toronto, Hamiltn, London, ontreal,

and Cttawa

The highest or any tender not recessarily ac-

cepted, unless otherwise satisf1ctory.

Provincial Treasurer’s Ofice, }

Toronto, May 1st, 1883.

W. R. HARRIS,
Assistant Treasurer.

NoTE—(llastration of calcnlation on interest basis
at the rate of 4 per cent. per annum (or in strictness

per cent. half-yearly), a present Pcyment' of
$1,987 25 would represent an annuity of $100 for 40
years, payable halt-yearly.

FORM OF TENDER.

FORTY-YEAR ANNUITIES PROVINCE OF ONTARIO.
hereby tender for forty-year annuities,

puyable uali-yesrly to the amount of § »n-
noa'ly, and to pay therefor for . ach hundred dol-
lars of annuity the present sum of $ and

hereby agree to accep the said amount or any
less+ ¥ suin that may be alloted to N
t) pay for the same at the sbove rate in terms of
your prospectus of date May 1st, 1884,

Name,
Addvess,
Date,
To the Hon.
The Provinocial Treasurer,

'oronto. :

GLINTON E. BRUSH & BROTHER,

Manufactarers of

GORSET:

33 FRONT ST, WEST,
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—Messrs. J. R. Parkington & Co., in the Man-
chester Examiner, states that the total guantity
of champagne forwarded from the champagne
distriots for the year ended 1st April, 1883,
amounted to 20,882,534 bottles, being the largest

on record (France taking 2,675,578 bottles only),
against an average for the past ten years of 19,-

Record, for the striking cotton spinuers at Fall
River, who have been obliged to give up their
contest against reduced wages. The strike was
jil-advised in the face of a sluggish and falling
market for goods, and hence a falling market for
the labor that produces the goods. A fairer dis-
vision of profits cannot be forced from employ-
ers under such circumetances. The spinners

STATEMENT OF THE

QUITABLE

LIF R
Asgsurance Soclety

466,400 bottles. Present stocks in cask and have lost their time, their wages, and many of

bottle equal to about 120,122,000 bottles, or over them their'places. If during their season of

gix years’ requirements. idleness they have mot learned when to strike
_“We are heartily sorry says the Philadelphia | hereafter they have lost their wits.

G AITINNS MADRE

—BY THE—

Fina Life Insurance GCompany

For the Year ending Dec. 31, 1883.

TN THRE YEAR 1883. °
LEDGER AsSETs, Jan. 1, 1883........... reesers $45,529,581.54
The following shows the progress made by the INCOME.

Premiums.............. Seesersvaraes $10,727,547.96
. Interest, Bents & Realir
Z2TNA LIFE INSURANCE COMPY| it it
Beal ESLAte c.r..rrriceerrreerss 2,748,023.72 18.470,57.68
OF HARTFORD, CONN,, : #53,000,155.22
the past year in its several departments: Clatons by D '::’Bdmﬂ:s'
y Death an ow-
A gain in membership of ........... e ceennenes 1.225 | pente - girrende e e e RS SA084
A gain in premium receipts of ............ teerereresneneneeene ® 198 657 89| DIt B e 2,906,009.04
A gain in interest receipts of ....... e cereeneena. 213,748 27 | Diweonated Endowments oo M450T8
A gain in surplus of «.-c.oeoetiiiiiiiiiiiiiieeeeeee. 329,604 88 TorsL PAID PoLioy-HoLDuES ......$6,461,070.66
A gain in income of ........ e aaaa . 412,406 16 | Commise: ns, Abvertising, Postage aud 700000
A gain in new business of............ e eereeaean, 507,368 00 | GEiisaee o o Moiece
A gain in assets of ...........o.oen. et etre i, 977,669 20 | Btate, County and City Taxes
A gain in amount of insurance e S 2,111,475 0O | TorsL DISBURSEMENTS....... .
ASSETS, JAN,, 1, 1884 ...ccooviinenieiniinieenennnes .....$29,080,565 99 | NuT Cas: AsszTs, Deo. 81, 1883...830,43 4,249.23
- —_— o —_—
Sarplus, Jan. 1, 1884, ANMSETS.,
By Conn. and Massachusetts 8tandard -..... crereeneennas S 4,747 728 56 | Bonds and Mortgages................coceov... ¢ 13,072,041.20
By New York and Canada Standard .................. veer 6,200,000 00 | N0 ok B N ana purebases
- under foreclosure ............coevveeveeene...  5,619,817.08
WESTERN CANADA BRANCH: . | paited States tooks, iate biacks Ciey
YORK CHAMBERS, COR. OF TORONTO & COURT STS | lawsof the state of New Yorc oo 15,341,005.19

Loans secured by Bonds and Stocks

w — e - = market value, $10,698,65200) ............ 8,199,000.60
IIILIAM Hc ORR‘ Mmgﬁr. Be(&l Estate onégide the State of New
York, includingp rchasesunder 10re-
closure and Mociety’s Bbuildings in

other cities 38,627,515.66
@ PATE"T HlGH SPEE“ Cash in Banks and Trust Companies

~ e I y ec u e g T g $,979,998.38
Bt ] (*A large portion of this amount was
. ‘Wrought Iron and Bteel io tmn)alt and has been since in-

vested.

Commuted Commissions ..................... 112,545 15
P U L L E Y s Due from Agents on account of Prem-

FUINS .oveveirsereerssssrsrecassasssssnsnss 278,517.14

$ 50,432,249.78

4ANY S1ZE Market value of Btocks ani Bonds over ,765 .

: GOBE vee vcernvnicisseneniirens  sreeiiieesestieione 653 53

From 33 $o i‘“ i:schea in Diameter, | Intere-t and rents due and accrued...... 451,350.44
inch to 48 inch face. Premiums due and in process of collec-

SINGLE ?i'gg 3({;?;) )premiums paid in advance, 481250

, pEBHOL) o as1280,

DOUBLE or ToraL AssETS, Dec, 81, 1683.........83%,030,381.70
ToTAtL LIABILITI-d, including valua-

TREBLE A RMS tion at FOUR per cent....... 43,914,612 44

. ToTaL UNDIVIDED SUBPLUS......... $9,113,969.36

Crowning or Flat Face, Whole or Upon the New York standard of 4§ pe

T

cent. interest the Surp usis......$13,109,7 56.79

Of which the proportion contributed®
ﬂa computed) by Policies in gener-

Eplit. Arms can be strained
any teusion at any time.

Cunnot be burat by speed or crushed b
belt. Lightest Pulley made. v

SAVES POWER.

SAVES JOURVALS,

SAVES SHAFTS.

ClABS, 18 ...ovvenniiasssrnsnescrssuotinians 6,420,623.79
Of which the proportion contributed
(as computed by Policies in Ton-
tide Class, is......... ....8 5,86r0233.00
NEW ASSURANCE IN 1863 81,199,756
375,160,388

Sam: From the undivided surplus, contributed by poli-

u"ey:.prisofngrge?:mcufg%l: cies in the General Clas:, reversiomary oivxyd.-ndg

lleys & specialty. . will be declared, available on.settlemen$ ¢f next

in the Tortine Class, the ausounts applicable to

licies m-turing within the present year will be

Actuaries,

Cling to Pulley. Runs True. No J. G. VAN CISE, } ’
Joints. Egdlou when desired.

.
= WATERODS ENGINE WORKS C0.

From the undivided surplus contributed by pnlicies
=y MAIN DRIVER EXTANT |becomedue. o @ & PHILLIPS,
BRANTFORD, CAN.

HENRY B. HYDR, PRESIDENT.

JAMES W. ALEXANDER, ViCE-PRESIDENT.

W.J. SMYTH, Maxacen, Toronto.

R. W.GALE, MaxAama, Montreal.

A. 0, EDWARDS and B. A. FIELDING,
General Agents, Halifax,

'PORTABLE SAW MILLS

OUR SPEOIALTY.

N8,

WS
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1808,

+. £2,000,000 Btg
500,000 *
. 1,500,000 *

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.

Gﬂbertswtt Hsq., of Messrs. Wn. Dow & Co.
Obaries F , Bmithers, Keq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan Senator.
WILLIAM BEWING, Inspector,
GEORGE N. AHERN, Sub-Inspector,
R. N. GOOCH, Agent,
26 Wellington 8%, E., TORONTO

Subsoribed Capital ...cuueececes
Subscribed Capital Paid-up ...
Subsoribed but Unealled Capit

Head Office for the Dominion in
Montreal.
UGALL,

D. LOBN MAcDO
THOMAS DAVIDSON,
General Agenta.

SURETYSHIP.

THE CUARANTEE CO0.

Of North America.

OAPITAL, (suthorized), 91,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DBEPOSIT with Dom!nion Gov't 57.000

glu under the same experienced

mmsgomen! ch introduoced the system to this

oontinent over nineteen years ago and has since

uﬁvel sucocesstully conducted the business to
h.ctlon of its clientas.

Over % 10,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 1. JAIIES 8T., MONTREAL, | Ceal

Presiden!
SIR A. T. GALT GO.M.G HON JAB.FEBBIEB,
Director:

EDW. WLINGS. JAMES GRANT.
Directors in Torondo :
Jolm ndeg Chairman, President OCsuada

% Co.
8. Gsowskl, Vioo-President Onhrlo
Hon n. L. Lerson, Preel mddm Bd“:m
Bh W. P, umm{'"ﬁ Eroaident Outario Benk.
Agents in Toronto.
JOHN STARK & GO,
28 & 30 Teronteo Street.

nnwm RAWLINGS,
Managing Director.
Montreal, Aug., 1863,

*NB'—This Company’s Deposit is the largest made
for Guarantee bnstneu ba:ﬂny Company, and is not
liable for the responsibili ‘'of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLIBHED 1821.

Oapital - - £3,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,343

Gen. Agenta for { BOBT, SIMMB & 00,
Canada. {8R0. DENHOLM. }“0““"-‘

Toronto~HENEY D. P. ARMBTRONG, 68 King Bt.

Eingston—R. W. VANDEWATER, Ontario Bireet.
Hamilion—GILLESPIR & POWIS, 20 James Bt 8,

Insurance.

RATES REDUCED.

The Standard Lifo Assurance Co.

HEAD OFFICES:

Edinburgh, - - Seootland.

Montreal, - - - Canada.
Total Risks ...... $95,000,
AcoumULsted FUNAS cmeevsssasecesssssmonsovess 57,500,000
Annual Inoome, about 4,000,
Olaims paid in Oanad over 1,200,000
Investments in CaAnAAS ...ceicee.eenasece “ 2,

in Canada ...
Total amount dinoldmldnxingtheluts OArS,
over!‘ltteegu oms of Dollars, or t.boutylﬁ.ow

OLAIMS settled In Montresl gl this Com-
g::y all the advantagesof a oﬂlca, with the
efits af an extended business and connection

IAOAN B ADVANOBD on m‘ﬂﬁ!e of Policies to the

extent of the office value,
0. HUNTER, T W.M. RAMSBAY,

Gen. Agent. Manager for Canada.,
OﬁoeA-xw Toronto Btreet, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - 89,000,000
Investments in Canads, 900,000
Head Offlos, Canada Branoh, Montreal.
BOARD OF DIREOTORS.

Hon.E.mael,Ohﬁlrmm.’l‘OrmE h
ldwndJ'Buluu, s A0k o3

Mevrcantile Risks mepud at Lowest Ourrent Rates
Dwelling Houses and Farm Property Insured on

Special
JOBS. B. REED, G.F.0. SMITH,
Toronto Agent, Ohlei t for the
90 Wellington 8t. E. , Montreal

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Mentreal,
Chiet Agenta for Canada,

GHO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

IMPERIAL FIRE INSURANCE CO.

or LONDON

(Hstablished
Head Office for Cm!ada, 6 Hocpital St., Montreal

RINTOUL BROS,, Agents.
Subsoribed CAPILAL, ......coeesreesvereusessass+- 1,800,000
zie, momse

Paid-up Oapital
Asseta, Dec., 1879, ..oveescssesensees 1,606,014
Toronto Agency—ALF. W SMITH.

1884. 1884.

20th Year.

CITIZENS

INSURANCE COMPY
OF CANADA.

CapraL anp Assers, - $1,624,095.00

Losses Pam, - - - - 2,000,000.00

—

Insure In this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,

CHIEF AGENT,

12 Adelaide St. East, Toronto.

NORTH AMERICAN

LIFE ASSURANCE 0O
Incorporated by Special Aot of the Dom’n. Parlia'm’

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

000 | HON. ALEX. MACKENZIE, M.P., ex-Prime Minie-
f Can Presi

ter o n.

BON. ALEXANDEB MOBBIS, M.P.P. and JOHN L.
13)89i . ded Credit Co.

Hon, G. W. Allan, Sena.tm-

Hon. R. Thibaudesn, Senator, Monfireal.

Hon. D. A. Macdonald. Ex-Lieutenant-Gov. of Ons.

Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust

L. W. 8mith, D.C.L., Pres. Building & Loan Asso’n.

W.R. Merednh Q. O M.P.P., London.

H. 8. 8trathy, Esq ™ Cashier Federal Bank.

John Morison, Esq., Governor British Am. Fire A. Oo.

E.A. umdith, Esq «» L.L.D., Vice-President Toronte

Trusts Corpora
‘Wmn. Bell, Ma.nufmturer. Guelph.
A H. campbell, Esq ., Pres. British Oan. L. & In. Oo,
D. sqé Manufactvrer, Guelph.
B. Gurney, Jr., Esq., Director Fede: Bank Can.
Broker and Financial

H. H. Cook, sq,MP Toronto,

John N. La.ke, 18q.

Edward Gall % Jairman Toronto School .

B. BMHn 8q., (Messrs. Hughes Bros., Wholesale
ere

James 'I‘horburn M.D., Medical Director.

James Scott, Esq., Merchant; Director Dom’'n. Bank.

‘Wm. Gordon, Esq., Toronto.

Robert Jaffray, aa Merchant.

W. McCabe, Esq., L.L.B., F.LA., Managing Directar.

British Emnvire
LIFE COMPANY.

Established 1847,

ASSETS nearly - - 85,000,000

New Policies issued in Canada
Branch in 1883, 520 policies
for 81,159,000.

Money loaned on first-class properties.

An Inspector and General Agent -
tenn Inspect gent wanted for Wes.

Apply to

F. STANCLlFFE

General Ma.na.ger,
MONTREAL.

MUTUAL
FIRE INSURANCE COMPANY.

Ot the County of Wellington.
Business done exsolusively on the Promium Note system
F.W. STONR, OHAS. DAVIDSON,
President. Beoretary.
Head Office, - - Guelph, Ont.

THE GLASGOW & LONDON

INSURANCE COMPANY.

Heap OFFICE FOR OANADA ¢

87 & 89 8t. Francols Xavier 8t., Montreal,

JOINT MANAGERS :
EDWARD L. BOND. STEWART BROWNKE.
J. T. VINOENT, Inspector.,
DONALDSON & FREELAND, Agents,
TORONTO.
¥ Active Agents Wanted,

The Oldest Canndian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

in Toronto
R A wsx'f

GOVERNMENT DEPOSIT, - - -
AGENTS.

£¢, Jon, N.B.—TROS. A. TAMPLR.

Halfaw, N.8.—GE0. M. GREER,

Montreal—THos. BIMPSON,

75,000

Toronto—Ontario General

ano, J. Gomnmt.
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Leading Barristers. S8TOCK AND BOND REPORT.
1
CLOSING PRICES.!
A NDREWS, CARON, ANDREWS & BAKKS g Gapital | Capital | |Dividend|
. 'bscr’b d| paid-up. st. ast oronto CashValue
PENTLAND, 2 {6 Months.| May 14. | per ahare,
ADVOCATES, | aran ol
British North America ............... .| #243 |84 866,85 $4,886,665. 8889.718 3 PO
Corner of Bt. Peter and Bt. Fau Btreets, Canadian Bank of Commerce .. | 80 l ;000,000 6,00 1,000 1900 4 1214 122 60.62
VICTORIA CHAMBERS, - QUEBEQ. | Contral BanK ................. cccovnsrrmrenns| reeee 500,000 ;Qoooo 7800 4 RSN
Soldcitors for the Wb” Bank. Commerciai Bank, Windsor, N.8 40 1 5'0,800. 1 5%’000 850,000, 5 st
IS, TRt | Do ot ol jpo e e & |
. » B 19 Q.00 .« Al » B.A., B. 3 Fg,s:eg"n “(Twns 1ps lgg 2%?%% 2950 210:1 45)090 3& lﬁilﬁi vevense
EATTY, CHADWICK, BLACKSTOCK, |Hsisx.. 1y | 4 500000
& GALT, | Imperial .... 100 | 1,500,000
’ {‘Ja ganque lJ)u Peupée. : go 2'(5"0"(;»808
a Banque Jacques Cartier ............... 2 s
Beatty, Chadwick, Blackstock & Neville,|1s Bangue Nu‘}onm 100 | 2,000000
i i LOBAON it veer coveeerecreaeesceesereeenenreans esseeses 1,000,000
Barristers, Solicitors, &o. Maritime. ... 100 68 5,000 i 110§ 111 1%
Offices—Bank of Toronto, corner Wellington aund | Merchants' Bank of Canada . 100 | 5,798,67 6,714 538 200,000 3 118 118.00
Church streets. Merchants’ Bank of Halifax . 100 | 1,000,000) 1,000900| 500,00} 4 1083 11 5137
; gilolslgxnslfiank . 2?8 lg%?),ogg 1;.00)‘()),883 5,333,% i 1874 188: 375.00
real.......... o 3 5 ), R LTTTS seesse
ELAMERE,BLACK,REESOR & ENGLISH | Montres .. ... | e oot ey 4 B
Bmmsmxs ATTORNEYS, 8OLICITORS, | Nova Beotia ... 100 | 1250,0001 1,114 300 835,000 3 (1034 105} | 103.95
Orrics—No. 17 Toronto Street, | Ontario Bask . }gg }(5)8(3’3?)8 1'333 2‘7’;l 1%3.% g D P
ott 00, , Y y
Oonmmera’ Gas Company’s Buildings) ToroNTO, peosg:s Bank of Hriitax 20 | 800,000 60,0 »ot,..“ 1
T. D. DELAMERE, DAVIDEON BLACK, People's Bank of N.B.. B0 | 150,000, 50,000 8
H. A. REBSOB. gictgu B];.nkk.... 130 000, 3&
uebec Ban. eaee
B, TAYLOUR ENGLISH. 8. G, MOGILL. gt' Sg"l";“g"“ kBmk : 1% gé
tandard Bank.
1BBONS, MoNAB & MULKERN, Toronto ........ 100 3
Un'on Bank, Halifax 50 3%
BARRISTERS & ATTORNEYS, Union Bank, Lower Canada 100
Western Bank ..
Orrior—Corner Richmond & Oarling Streets, | Yarmouth
LONDON, On:t. LOAN COMPANIES,
' Agricultural Savings & Loan Co... 50 | 600,000 678,313 67,0000 4
GBO. 0. GIBBONS, GHO. M'NAB. Brant Loan & Savings Co. ........ | 60 130000 121,000 6,01 3% . -~
P. MULEKERN, FRED. ¥. HARPER. | British Can Loan & Invest Co 1,350,0 0 263 27,0000 8 1083 103.75
British Mgr{,‘zagaALoan Ctt; 72 ,,% ;2%,2;2( %:7;000 g& T O
Buildip oan Associatioa ; ,
ACDONALD & TUPPER, T e B Y T B
Canads Perm. Loan aviogs Co> .. ,000, ,000, ,100, | 107.7,
Barristers, Attorneys, &o. Ganada Porm. L. &8 Co—New stcok| 0 | 1000000 gg;gggfui%w e 205 | 10550
dian » n Co.... . g g
McARTHUR & DEXTER, Dominion vav. @ 1ur, Sostoty .. 50 | 1,000,000 662,400, 14,0000 4
Barristers, Solicitors, &o. Furmers Loan & 8:ving Company..| 5) 1,057 250, 611,430, 82 4
OFFICES:—HARGRAVE BLOCK Freebold Loan & Savings Company... 100 | 1070501 690080, 261500 &
AR ] Hemilton Provident & Loan Soo. 10§ 1500000 1,10000)| 110,000, 4
N STREET, Home Savi' g«and Loan Co......... 100 1 1,000000, 10,000 40,000, 3
WINNIPEGQ. Huron & Erie l.oan & Savings Co 5) | 1000000 1,000,000 334,000 5
J B. MOARTHUS, Hoga J. Maopoxavp, | 10ron & Lambton Loan & Save. Co..| 59 S0  Govrot| oo gg
STEW. ' | Iwuperinl Loan nvestment Co. =y . 3
J. AsT TUPPES, H.J. DEXTER, Landed Banking and Loan Co (’wi 3

Land Security Co

MA ODONALD, MERRITT, SHEPLEY | London & Can Losn & Agency Co.. Fref ]
4 GEDDES, | kondon & Ont. 1av Go oo %88,8081
. Barristers, Solicitors, &e. ﬁf‘;‘:‘,‘;‘;i%?;ﬁ&;;if{?%%‘{ugn - éiii
. ontrea. an ortgage Co. !

G.F Smmar, 3L Geoome. ’3:r;';';:&i'ar.z:z?;f‘:fos‘éifas:ao =
Fama e = o e EREEERERE L 8 R B
PeoplesLoau&Deunsw COuemrmrerrneon. 5) £00,000 487,048

HOMBON & HENDERSON, Rt et b el I A R
Barristers, Solicitors, &e., Wostarn Ganas. Locs & davings Gor| 8 | 19000000 190000

Offices :—18 Wellington Btrest East, TORO NTO. MISCELLA"?’EOUS 100 ... veveeniefbenees inreniinn
glanada ?%ttlon Co-lrllxéuny ceeeens| 40 1124 44 40
ontreal Telegruph Co. 40 {178 1774x.d
D. E. THOMSON. DAVID HENDERSON. | N.w (ity Gus (o, Moatrea.l | 100 3;5 g%g
THOS. T. PORTEOUS, N.S. 8sgar Refl ierv. 100 61 61} 61 00
Starr M’fg. Co., Hnllfnx . 100 101 101.00
RE I s Ic Toront - Consu ners' Gas Co. (old 50 152 76.00
NSUR B M 3. RAILWAYS. Parvl| London
FIRE INSURANCE COMPANY. INSURANCE COMPANIES Bhars May 6,
— tati L 8 —
Head Ofiice, Galt, Ontario. ENGLISH—(Quotations on London Market.) Atiantica d 8t Lawrence. 2100 | 137
Established 18386. 8 naggr Souihvrg 5 p.c.1st Mo = 103
K rand Trunk ordinury stoc 10,
President....... weeeeee.HOD, JAB. YOUNG, M.P.P. t Last ‘0-3 E-::' Last 5p c. perpetusl deben ure £tock. 118
Vice-President ......A. WARNOCK, Esq. Sh | Divi- o0 c RS g.g Sule. .Bo. ]I::q Ih; M.Bd 1ch.6¥o| 100 |..........
Manager ...............R. 8. STRONG.’ ares. NAME OF COMPANY g & 0. onds, 2nd charge...\......... 121
NG | dend, g Em Apr. 19, Do. FS st Preference.
! l 1 Do. fecond Pref ot: ck.
GEORGE SEVERN RN D T ol Bl
’ | ! Great Wester1 ordinary stock
50000 £35. grgonM Fi&g Life £10 £1 |.. I)o. 5 g c. greferpnce
. REWE , nien & M. 50 5 c. B nds, 18% . . .
. B R OF 5,000 10s {Edi burgh L fe ... 10J Inte nn.tional Bridgetpc. M b creesenes
. 50,000 ........uuus 'Fire Ins Asan | Do 6p.c. Mor. Bds.2ad neries TSI PR
20,000 £3 !(mmdwu .. 1 Midland Stg. 1st Mtg. Bond=1¢08 100 94
12,000, £7yrly Imperinl Fire . Nortuern of Cu.n Gvc First Mtg ...| 100 102
¥ 1004 85" Libcashire F. & _, 1 Do. 6 Pc. 8-cond do...| 100 | 101
35862 £3 |Loud n Ass Corp.' 25 12&

Torouto, Grey & Bruce 6 ¥ c. Bonds 100 70

Y k 'll B 10,000, 1s4d Lon.& Lancash.L | 10 | . WelliLgton, Grey & . ruce 1§c.1stM. .........| 9§
OrkKville rewer y, 40000 05-0 T n.& T cash B oo | 8 |
g; % ££110 ;w I;}ou.dr GF.&L. 20! 2
: 2 &L .
ADJOINING TORONTO. - 81000 £1 [Novth Briv: & Mor.| oo gi SECURITIES. Lﬁig"&“'
. 6, 22 £10-10 [Pheenix .
\ ISR e Canadisn Go' t. Deb. 0 of. stg 1009-4....., 101
ESTABLISHED 1856. 100000 S8 |parenfire & Life. 1011 Lo "do” " 8@ ok Inserba i, 1 ¢
.. ’ s N lo ct.a'g weeees] 103
Telephone Communication between all Offices,| 50000, T4 Beouthin Im: B.&L 10| 1 Doﬁ.fon é%;cc stock 1903 ot Ry. 1-an ..... iﬁ;
—— i . 0, 0. 0o s
P BURNS 16000 £210 (32 nderd Lo 5 12 Dominion Ko s 5p o. 1804, ems Btock B
. ’ CANADIAN. May 14 .| 104
Wholesale and Retail Dealer 1000 5-6;’;“’ e Amer . & M. B 8 0 | ||8t John City Bonds ...
. 500 Gonfaor {105 1176 100 | 10 o - T onte Gor {;‘z"i’éo% ek Wis! Deb | 118
n ) P’ ron or, [y Aler . DeD ...
6'000 10 121130 bunLleAss(,o 100 u‘ Sﬁu Township Debeutures 6 § ot
" COAL & WOOD.| i "f femtimn s % s |
: ] 8 lcm & Cunadian ... 100, 18| %0 52 . DISCOUNT RATES. London, Apr. 17
Orders left at Cficer, cor, FRONT & RATHURST, " o i 13 . C.
YONGE ST WHARF, & 81 KING ST EASI, 1000 15 [Quebec Marine..... 100 40 P

ueven Oy Fire ... 50 10

TORONTO, willzeceive prompt attention. g&% 1 fgmo estern Assurnce 40 20
| [

éw
&72&
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Established 18485. TORONTO PRICES CURRENT.—May 15, 1884,
—— wholesale Wholesale 'Wholesale
L. CO F F E E & c o Name of Article. Rates. Name of Artiole. Rates. Name of Article. Rates.
)
Breadstufis. Groceries. Hardware.
I g0 $o $c $o.
PRODUCE COMMISSION MERCHANTS. mgw W%’ L t)ri o ,g ot Sogess: &‘" Java,@ib 8; g i Tin 4 mon) O
jnperior KX eveean 0 .. Bars T 1D: sencecnsanse
_ Ne. 30 Ohurch 8 ., Torents, Out. Extra .oooveree | 475 480 015 022 e 02 058
S shons B O 08 ka2 iy
o THOMAS FLYNF eat, o
LAWRESCE OOFFAA Sape . 000 000 082 027 004 gcd}
Oa 4:5 450 0 025 .oos:goc
Cornmeal . 000 350 | 9001000 1 0c4d 005
J F Mc . an,?e . 100 12 00 550 650 t, | 006 o%
s b Grain: L.o.0. 0114 0 12§ Bheet weereessenemees| 0 05 0
C ission Merchants Fall Wheat, go.% =0n i 30 263 g?tltdfvraim 00 018
0.2 ..
OXIMIM 18810 L] “ 109 110 0033 094 || 10t0604 p.kglOOlb 28 010
AND DEALERS IN Bpring W’hut.. No 1115 116 005§ 006 | 8dy.and9dy eecees..| 320 000
No.2/{ 111 112 2:0 220 Gdy.and7dy wemenss| 3 35 0 00
GRAIN, FLOUR AND PRODUCE. “ «  No.8{1(8 109 10054 006 || 4dy. and5dY ceunen.| 355 000
Buley.lliqo.%....... 063 010 80'“88';* 3 dy. 435 000
: 1143 . 5
Imperial Bank Buildings, Toronto. 05§70 ; % 010 {me
. Correspondence Solicitied. |04z 043 012 012 -
& -- 078 080 oovr 010 |oosto
;; 060 061 oo o382 008 0
i ' 060 063 050 053 008 0
i 160 175 o085 063 {008 007
r 1 8| Clover 850 700 070 073
; Fl&xscreen'dlwlbs 000 0v0 . ggﬁ %g glﬁggam
| If you desire to give your sons Previsions. i o 083 009 *20 00 00 P
I8 Spices: Allspwe 011 013 | 250 256
: ni Butter, choice, K‘m 017 018|| Cossia, whole ¥ ib...| 015 017 1190 2¢0
i+ A Thm‘mm grcan B I‘a]mnﬁ' large rolls ...| 017 018 08) 025 o0 460
H Sﬂu“"i‘" .. gzg g.s gg 8;’3 gﬁ 800
e (1 o8, Ul (6] 00
i Bend. em o te e 1% 1 i 4%
L) 088... ] . 3
P BRITISH AMERICAN Pork, Mess 20 00 20 50 Jo18 019
; BUSINESS COLLEGE Baoon, long ek ™G 140 1Ll SO 000 0% 1N
i umberl'd ou : Po 00 : .
~ : ' “ Bv}dstsmoked 8{& g }11. ‘I;;rbcidoesﬁ ............. 006 006} . ggg ggg
: . C an emera.xa. 018} 0.9
2 TORONTO, ONT. "l 012 013|| Dark to fair ... A 825 330
; - 838 01811 can rf.f»'éﬁ’h"é“ ~ow e '&%Tgﬁunaxemm 175 18
; . ned,...... N
* T e 2o mas poen the SRR T T P M T
: o 009 .
1 most PRACTIC s 4 Bedpat.h Pgﬂg]‘m,mp 8 o g & Galy. iron wire No, 6| 2 60 3 80
L. means of placing many young men on the Bootoh Refined........| 0 06 0 073 | Barbed wire, galvd | 007 0 o7
i road to APFLUENCE. For oiroular contain- 029 030 T’!‘!“i ia. Coil ;1 " ain 008 0 OG:
ing full particulars address 027 0828 okol s.eom.togood 018 080 ohain § in.........| 0 04§ 0
. J fine to choice 5 teol: OBt ......ceceenee| 018 0
THE SECRETARY, “{ 957 0% || Nagasa. com. togooal 0 3 0 2 Botler plats™ "7 0 oy 0 Ty
: Toronto. 020 021 fine to choice| 0 30 0 40 ?h - 0 0 024
; “l a5 033|| Congou & Souchongl 00 0685 T lates: 10 Goke.| 4 £0 4 76
E URG CAR WORKS “ Light .oeer.| 025 0 28 q?lo good to fine,| 0 80 0 656 rx ceesereenes| 5 00 6 25
; COBO , UpPer. No. mea.vy 035 087 ormosa 045 065/| o5 675 700
: — med 087 040 8;8] 32 pPC « ggg 8;’3
' ALL KINDS OF mps““"‘““h pa-ar e Jow o8 Immw 2 600 00
i . 2 0385
| ;g ig 4 bl 0| G ikkng i 10
: RAILWAY CARS Heml'kCal!(%ww)OGO 0 70 08 0751 4% 9%
‘:’ 80 4 100 o] 078 0 90 Josoell Loy FE 1500
; Manufactured 5pnn,mgev"1b ,' 036 030|| Dark semew .....| 083 084 200 000
b At the emall ..o 021 0 2 || BHEOEITRE e 0 45 060
| Enamelled 0ow, & 017 019 || " moruie Naerrl S 50 o 28 Inow
| Patent ,.....cceeeseseneees| 0 17 0 30 Y
| SHORTEST NOTICE.| Bt gm0 0 in Solape .o.....nwre| 038 0 B) 895 002
" Warranted o give satistastion. Applostions re- Buft 018 0164 | Globe chewtng........| 076 0 8 10074 008
garding terms may be sent to & CROSSEN . g g‘a g gg& Wines, Liquors,&c. g g Z zg
; — B 4] e g ] 18 g8 00
i “
’ des & Skin: . “ Younger's pu- ...... 166 175 |10 75 net.
: 1838. Established 183g | Tides & Skins¥1b porte: 266 815
! Stoers, 60 to 90 1ba ...| 0 08 0 00 Guinness, p::. ; gg é (752 Petrolemnm.
i COWB .oveeresremanesnassenns 007 000 |nranay:
S y: HODOS'YMHEOIJ'IS (Boﬂmd Vgsllo Imp. gal.
v J. HARRIS &CO- gmmmw?ggn“f:ﬁgﬁ*g;’gi Martell's ="\l 00 1L % 5 t0 10 bris.| 0 13 0 00
: (Formerly Harris & Allan,) . oured ......[ 018 0 15 Jmmmgrg o g gg ‘3 00 Am o le‘ %B. 0 13 g g
: - Sheepskins...... ceeeessee] 1 00 130 Finet osm_non &0c| 900 9 % “ Water ¢ 8 b4 0 00
3 T JOHN N B Tallow, rough ........| 0 033 0 VO A, Ma & 8 50 15 00
i' ST. , N.B., Tallow, rendered.....| 0 063 0 074 |gim: Do il 83018 % Ala.
29 $8 Cod Oil—Imp. Gal... 065 0 70
| New Brunswiok Foundry et 138 18 smueon” 288 00
’ Flggoe.ggg:g otgg:: 8;% 33‘ RBoof.t}som Tom......| 000 6 60 || Lard, Nol Morse's...| 0 83 0 90
k. Railway Car Works, Pulled ooniatng .| 0 17h 0 (0| [Fum: Jamaios, 9P 416 800 | [inceed boiled | 063 0 63
H “ saper..... .02 028 Wines : " 264 265 Olive 1m | 063 0
; : . EItra oo, 095 099 ; 6, ¥ lmp. gal ...| 115 120
E Ro]hng Mil. Port, coMmMON .uu.e...| 125 175 Ba1ad..eereeeremnenns| 310 3 50
_— Salt, Ete. Sherry me?ﬁnm . gg ;m t..goue...... 3315) gg
i . eenvenem oo
b + Manufacturers of Railway Oars of every descrip- mvmmv 8 ‘l) 622 ? Zg * old 300 4 ZS reseeasessesennns 0 85 090
= dlon, Chilled Car Wheels, Hammered Oar Axles | «Eyreks,” pe,mbs 064 0 70| [Ohampagnes: Bpirl anpen 059 060
b Ballway Fish Plates, Hammered Bhafting and | Wanhingtoh 50 050 n || AyeiEECuextaryqts 28 00 00 00 Derugs.
Bhapee, Ship's Iron Knees and Nail Plates C.ButA 81b8duiry| « 45 0 00 | \prndaky: Bootoh ..o |y g 8 w | (11008 02RO om0 80 008
: Rice's dairy 060 V00! | Dunville's Irsh. do 800 Bw ervevs 0 esasassosenes| 0 02 0 08
J. H. KILLEY & CO Brdeiues trosi, o 3 2 § mue uo Vitriol 1. 0 063 0 (8
. . . Sawn Lumber, Aoon “ ooy Pata ] O 081 8 (8
HAM"_TON ONT Clear pine,13in.orover|s5 00 87 50 Pnﬁ ol, 850.p. ¥1.gli 090 275 BOTAX. ...ooeseerreeee| 0 13° 0 15
’ . Pickings 26 00 27 00 o {100 376 iGampPhor....coveeseeseraneese| 0 33 0 43
4 | Glearand piokings11n jos 00 %0 00 “ Bap |00 35 |lcastoroll o) 011 013
ity ctasaniisi 3 8 13 || SRRRLIAOU 08 13 0% 0@
g ng {1500 18 00 || Ofd Bourbon F “|yuss 188 0012008
3 Jotate and Scantiing |11 50 19 00 ok 060 130 008 010
y Clapboards, |12 50 w0 oo | {Fmegt ySiupl 045 118 014 018
A ioglos, XXX, 16 in .| 8 65 g go || *v" Woiskev Tovsold) 145 19 o012 018
5 « XxX... W15 176 Boots and Shees. J0g 023
i Lath eevvvroemseemmrerromereer| 3 00 2 5 | [Men’s Calf BoOta...cm....| 250 8 75 076 095
9 “ " KipRoota _.....| 225 3% om oM
y Paints, &c. Ki Stogas ... | 230 300 240 265
i wnuehe-d slenu!ne “ lit Stogas.. | 150 200 440 4
] in Oil, ¥ 17 }_.g‘ MenaBu!!,Conx&BﬂB 175 240 o1 018
s DO. NO. 1 ceecessessrrcaness 1£0 | 5| poys’ Bap BoOw ... ) 50 800 .02 02
; W e |18 [ B || i DUl BWRAR .| 1 50 8 00 175 19
R @ Boeeesereee | 110 02 Y BRUE Y 1% 160 0(9 012
’ White Lead, dry......| 0 05} 0 06’ Gﬂml&Bm-.- 110 160 155 180
Builders of the most Simple, Economicaland | BedLead .. o 005 008 | |Vom'stsaisCon biapebl 1 00 160 .| 0084010
y enotian Eed Eng.|002 002]| " B8t e | 090 130 |oss 040
n‘g‘;‘;‘ all CUT-OFF ENGINES. VoD Ootire, ¥rnoh| 0 013 0 1 Goat Ba. el 176 8 75 oss 040
3 e. 1 Iron and Steel Boilers Vermillion, Eng.........| 070 08 lmlm’ B-ll wweeaseaseesse{ 0 90 115 .| 0 02} 0 08
‘of all.sizes in stock ready for gﬁ;?No.lmmw (e\go :8) bllas’ JUSSS—— 83 %g ggg 23
PUTS—— T J B.J. e .
delivery: Whiting memmre oo <70 1¢0 Bat8 ceeeeemeeo| 0 80 0 75 5 6
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Watertown Agricultural Insurance Co.

Of Watertoun, New York, Organised, 1853
NET ASSETS, $1,650,067. LOSSES PAID, 3,725,262,

$100,000 Deposited with Government for exclusive
protection of Pelicy-holders in Canada.
sures only Residences and Farm Property, and

ha3 never yet lost over $5,000 by any one fire,

Insures against damage bﬁ lfghtning whether fire
ensues or_ not, and insuree live stock against being
killed b{ lightning in the fleld.

The largest and strongest resid nce Insurance
Company in the world.

R. F WILLIAMS, Oity Agent, 60 Yonge Bt.
J.FLYNN, Gen. Agent Cobourg, Ont.

PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1788,
GERCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the S8tockholders, and
large Reserve Funds. loderate rates of premium.
Gmsg.mﬁogzsam tt: Oo.,
n n Oanada,
12 Bt. Sacrament 8t. Montrea
ROBT. W. TYRE, Manager.

Agents’ Directory.

ROYAL AUCTION MART, by L B. Tacka-

berry, Liscensed Auctioneer, Broker, Valuator,

and Real Hstate Agent, established in 1867, has re-

Bored b b o Hovse, - Mooy d.

W8, O te the Russe . -

vanoed onpoonaignmenhs. 1 will bold trade sales
every two weeks at the Mart.

RBORGE F. JEWELL, Public Accountant and
G asitor. Ofos -No-3 0ad Fellows’ Hall, Dun-
das Street, London, Ontario.

R O. W. MACOUAIG, Licensed Auctioneer, Bro-
¢ ker, General Insurance, Passenger amiBea.l
Bstate Agent, 58 Bparks Street, Ottawa.

ROUT & JAY ta for Canadian ; Lan-
T BCaakire; Odiaia Fire. ang & Bovereign
Fire, also the tion Insurance Oos.

Confedera Lite 5
Canada Per. Build. & bav. Boc.; London and Cana-
dian Loan and Agenocy Co., Meaford.

DONALDBON & MILNE, Collecting Attorne:
ees in Trust, Accountants, Estate

General Agents, 50 Front 8t. East, Toronto. _8)

attention given to Investiga

a n Jo Inve sing ﬁl:;v‘md Unuﬁn&
actory Aocounts, obtaining security for same an
M Insolvent Em% also Aug

tile

Bank, In-
surance, Boolety and

The Ga.nadia.n__P_ac

iflc Railway Co.

e

TAND REGULATIONS.

The Company offers land within the Railway Belt along the main line, and in Southern

Manitoba, at prices ranging from

$2.50 PER ACRE

‘upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.28 to $3.80 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS

OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS

along the Main Line, i.e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-
terest at SIX PER CENT. per annum payable in advance. .
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

tion.

of purchase, if payment is made in full.

Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at’

the Bank of Montreal, Montreal ; or at any of its agencies.
FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.
Montreal, December, 1883.

CHARLES DRINKWATER, Secretary.

Railways.

Intercolonial Railway.

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

Onmrm—

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and %ﬂm on [all
throng!h ; ::lm. Good Rooms_at
oonvenien

Ne Custen House cxaminntion.

Passengers from all t8 in Canada and Western
Btates to Great Bri and the Continent, should
take this Route, as handreds of miles of Winter
Navigatien are thereby aveided.

INPORTERS and EXFORTERS will ind

trains, and experience proved the

terceienial route to be the quickest for Euro-

pean freight to and from all ts in Canada and
the Western Btates.

The Puliman cars which leave Montreal on Mon-
day, Wednesday, and Friday run to Halifax
without change, and those which leave Montreal on

to

Tuesday, Th A y, run
8t. John, N.B., without change.

Tickets may be obtained, and also iunformation
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agent,
98 Rossin House Bloek, York,8t., Toronto,
D. POTTINGER,
Chief Buperintendent.

Railway Office,'Monoton, N.B., Dec. 10th, 1883,

' eoLD

| MBUAL,

JOSEPH GILLOTT'S
STEEL PENS.
_{AU by all dealevs throughout WTW'I*

—-

- WESTERN | .::l8: O] ,
ASSURANCE COMPANY. |siglif & | zLg
FIRE & MARINE, Inoorporated 1851. E;% g ;‘i § ?l E a l N § g
Oapital and Assets.......ccovne....c...8L637.668 10 | & g 5 ‘%' 2 = .< 3 §' : l =
Income for Year ending 31st Dec., 1879 1,001,052 20 Y= § :3 g 39 5
HEAD OFFICE, - TORONTO, ONT. 1z gg EO N
A, M, SMITH, Presid', 3.4, KENNY, Maw'g, Dirsotor, | = £ 3 | & g | H T A
JAS, BOOMER, Beoretary. | §§ 2 é’ g vl |8 £
: NW .So" § ) ﬁ. (=] g‘
TROUT ¢ TODD, |iie:li |§ |3
. TORONTO. R g Els" °® §o S g
' S — 1 = > g =
INSURANCE, COMMERCIAL AND JOB PRINTERS B 02 |58 ¢ 2
’ S : . :g§§g '9? (o] ggl.l:
Bvery description of INSURANCE POLICIES, APPLICATIONS and é g g‘: g 8 5 E‘ g U T ! g
OFFICE %BFDES turnished in first-class style. We have for years satis- | o 3 l 8 l Sle- E B ¢ ? =
factorily supplied the leading Canadian Underwriters . R K- M = E o
@ SEND FOR ESTIMATES, S_"‘J} R B § 1 O > F &
E. 2 E‘ g S g
TROUT & TODD, |} 3 Z|*w §° E
2P Z
62 & 66 Church Street. | U.Q
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Leading Mmufaqtnrm,__

Leading Manufacturers.

—THE—

Toronto Paper Mf, Co.

WORKS at CORNWALL, Ont.

CAPITAL, $260,000.

JOHN R. BARBER, (President and Man'g Director.)
CHABS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactares the following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETO. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Bpec:al sizes made to order.

Steam Pumnvs.
NORTHEY & CO,

TORONTO.
~—SEND FOR CIRCULAR.—

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE
CASTINGS

AGRICULTURAL IMPLEMENTS
And General Purposes.
OSHAWA, CANADA.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

IRON,

Supply complete outfits of Machinery for Rallway
lml‘:)Em Looomotive Builderskcu Builders,
tl:hi actories, ete.
OONTRACTS taken and lled at shortest notios.
and Price Lists and Catalogues fur-

Implement Manufacturers, Planing
Tenders gi
nished on application.

CAST IRON

Steam Fittings,

- Klls, Ties, Manifolds, Bushes,

&c., &c., &c.

NASON STEAM RADIATORS.

8OIL PIPE AND FITTINGS,
SINKS, &c.

E.&C. GURNEY & CO,

TORONTO.

THOS. WORSWICK,

GUELPH, ONT.,
Manufacturers of the WORSWICK “BROWN
AUTOMATIC CUT-O¥FF ENGINE.

For durability, accessibility of parts and econo-
my of fuel, this engine has no equal. Boilers of

Alang, Pulleys, and

Steel or Iron, made to order, 8h:
Hangers furnished on short notice.

Leading Manufacturers.

THE_PENMAN
MANUFACTURING C0., Limited.

Manufacturers of

Ladies’ Misses’,
Gent’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also, The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and a}’ to hand
xnitting, in COTTON, MERINO, WOOoL,
with three-ply heels, double toes for Ladies, Misses
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:—D. MORRICE, 8ONS & CO.,

MONTREAL AND TORONTO.

WM. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFAGTURERS.

BPECIALTIES

Coach Painters’ Colors,

Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

THE

«“SIMONDS”

All our Goods are manufactured by the “ 8imonds ” process.
Our CIR‘ULAR SAWS are uuequ
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROS8-QUT BAWS. Our Hand
Saws are the best in the Market and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of 8aws. .

The Largest

ST. CATHARINES - SAW WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

Sole Manufacturars in Canads of

SAWS,

alled. We manufacture the

Naw Werks in the Deminien.

E T. BARNUM WIRE AND IRON WORKS

DETROIT, MICH.

ESTASLISHED 1563

 Windsor 0ot |

——MANUFACTURE—

CHICAGO, ILL.

INCORPORATED 1883,

GRHAMENTAI. -_|RON_- FURNITURE

FOR

LAWNS AND CEMETERIES.

Vases, Fountains, Settees, Chairs, Arbors, Btatuary, Sum-
mer Houses, Tree Guards, Fences, Gates and Railings,

Grave Guards, &o., &c.
—ALSO—

" (tonmine Philadelphia Lawn Mowers

19 in. $8; 14 in. $9; 16 in. $10.
Through any good Hardware House.

Or we will deliver at any Railwav Station in Ontario or Quebec
on receirt of the price. These are the best Lawn Mowe:s ever

sold in Canada. See that our name is in full on the handle of

every Machine.

TORONTO AGENCY: 35, 37 &39 QUEEN ST. £.
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CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847,

—Qaa
CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,5600,000. $1,200,000.

The continued steady increase of the Company’s business, now ex-
oceding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G. RAMBAY, Pres't.
J. D. RENDERSON, Agent.

R, HILLS, 8ecy.
Office--46 King Bt., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Inocorporated by Special Act of the Dominion Parliament.
Guarantes Capital, $1,000,000. Government Deposit, $86,300
Capital and Assets, 81st Dec., 1881, $1,797,459
HEAD OFFICE, TORONTO, ONT.
mm Bir W. P, HOWLAN’D C.B,, K.O.M.G.
Vice-J'residents: Hon. WM. MocMASTER. ﬁl. ELLIOT, Esq.

Hon. JAB. MAOCDONALD, M.P.,
Halifax,

%AIES YOUNG, Huq., MP.P

Esq
ISAAC Bumn : M. P. RYAN, Eag, MP.
%""g BEATTY, ' 8. Noammmﬁk Bsq.
EDWARD nooi’nn. Eﬂ W. H. GIBBB %3
J. HERBERT MASON, Esq. A. MeLEAN 'ARD, Esq.

Adotuary: C. CARPMARL, M.A,,F.R.A.8,, late Follo'otst.lohn'scono
Cambridge. &°

Managing Director: J. K. MACDONALD.

Life Association of Canada,

HEAD OFFICE, HAMILTON, ONT.
):0:(
GOVERNMENT DEPOSIT, -

PRESBIDENT, - - - -
VicR-PRESIDENT, -

SN, W—

Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-
vited co make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, -... $1,295,835 66

Incomeduring year ending 31st Deo..’82 381 142 39

ANDREW ROBERTSON, Esq.. Pres, HON. J. BR. THIBAUDEBAU, Vice-Pres.
ARTHUR GAGNON, Bec.-Treas.

ROYAL

INSURANCE COMP'Y OF ENGLAND
LIABILITY OF SHAREHOLDERS UNLIMITED

$104,000.

JAMES TURNER,
ALEX. HARVEY.

OAPITAL, ...ceeveceseescesceccscescesssses.810 000,000
FUNDS INVEBTED, <vcveccscesssnsessssssse 24 000,000
m‘!‘mcon.w e0e0c0cssnsscece 5,000,000

inveatments in Canadafor proteotion of Canadian Policvy~
holdoro(ohloﬂy with Qoverniment), exoeed $6800,000.

Ivaux mmw tmodmtebt:::' of premium.
Head Office for Canada—Royal Ins Buildi
- tre?,ll} urance Buildings

JOEHIN MAUGHAN
}W M. H. GAULT,

W{:’?ﬂ * W. TATLEY,

JOHIN EKAY,

} Chlet Agente
ARTHUR F. BANKS,

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF_PORTLAND, MAINE.
INCORPORATED IN 1848.

JOHN E. DEWITT, Preaident.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Secretary.

Gevernment Depeosit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1889, - - . - $6,279,379 7Y
Surplus ever all Liabilities, (N. Y. Snnlard) - = $700,011 29
Dividends te Peolicy-helders, to 31st Dec,, 1883, $4,068,886 13
Total Payments to Pelicy-helders, - - - $19,354,971 76

This is the only Company that issnes Policlea giving the benefits of
the Maine non-forfeiture law, and in definite terms by its
Policy Contraet, that there ean be no forfeiture of the insurance by non-
payment of premlum after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
polioy issued, etates in plain figures, the extended insurance’and cash
value as thommbe(dterthethnd ),acoordingtothenumber
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTERD and after being in foree THREE FULL
YEARS the polisy BECOMES INCONTESTABLE. Matured policies
are payable at onee without rebate of mtereet on receipt of satisfactory
proofs of death, together with a valid from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Oompaniu.

The gnaranteed extensions and eash values do not inolude the
Dividends whish will acerue to the Poliey.

Agents wanted in unrepresented distriets.

For further particulars apply to

R. H. MATSON,
Supt. for Canada, 17 Terente St.

THE FEDERAL

LIFE ASSURANCE COMPANRNY.
HEAD OFFICE, HAMILTON, Ont.

Oapital Subscribed, - -
Depeosited with Deminien Govern-ent. -

$700,000
851,100

-President: JAS. H. BEATTY.E
Vico-Prosidents : WILLIAM KERNS, Esq., M.P., BOBEB’I‘ BARBER, Esq.
SHEPPARD HOMANS, Elq, moulung Aoctuary.

sn uitable plans of Life Insurance on favorable terms
and iunel N II‘ORF ITABLE POLICIES, which, after payment
of two full endowment or: three life prreminmz, will, on default of any subse-
qmtmmlum,beoonﬁnuodm til1 the reserve is exhausted.

DAVID DEX’!'EB.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AWD MARINE,
Cash Capital & Assets, $1,194,879.07.
Inoorporated 1838. Hoad Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, e = o = JOHN MORISON, Esq.
DREPUTY-GOVERNOR =" =" w” .. B B. FORBES, lsq.
HON. WAL OA JOHN MGLENNAN, Hsq.

YLEY.
H. 8. NORTHROP, Esq JOEN Y. REID, Hsq.
E BOYD, B JOHN LEYS, Esq.
HENRY TAYLOR, Raq.

IPOOtOr, we w= om e wu = ROBERT MOLRAX.
SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mimaenn—OHAS. G. FOTHERGILL.
Soz-Mamaenn—J. B. MOFFATT,

Capital Fully Subsoribed $9,2960.000

Agsets, Oash, and Invested FUNAS «.cccmecececcrsmsmassosseses 2,605,928

Deposited with Government of Oansda, for the Pro-
tection of Policy-holders In Oanada .......cwesem: 100,000

ALL AID AT HEAD OFFICE IN TOBON'.I.‘O WITHOUT
LOBSHS P REFERENCE TO ENGLAND.

Ofice—Mail Buildings, Toronto.

F. A. BALL, Chief Agt. for Canada.
Agens for Toronto —T, M. PRINGLE.
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JOSEPH JAMES, - W. T. STEWART,
PRESIDENT. - MANAGER.

THRXE TORONTO

CEMENT ROOFING CO'Y

MANUFACTURERS OF THE

Patent Actinolite Gement Roofing

AND THE
- Sparham Gement Roofing,
o1 LEADER LANE,
TORON TO.

Railway and other corporations requiring a first class Roof at a moderate figure will find it
to their advantage to correspond with us, as our facilities to do work in this Province are not
equalled by any other firm.

Cement Roofs such as we are prepared to lay, are in use on Buildings belonging to the
Canadian Pacific Railway Company, and on most of the Cotton Mills in Canada, also on numerous
Factories throughout Canada, and on some of the finest buildings in Montreal, and they are en-
dorsed by leading Architects and others as being a first class roof.

0ld, Galvanized Iron or Tin Roofs can be coated with our Cement, making them superior to
new metal roofs, at about one-half the cost.

Our Cement is suitable for flat or moderately steep roofs.

The PATENT ACTINOLITE ROOFING CEMENT
is the best Roofing Material ever offered to the Public,
and there is more of it used in Canada than all other Roof-
ing Cements Combined. |

Our prices are the lowest and our work the best.
Send to us for Testimonials and Lists of Buildings on which is laid our Cement Roofs. .

AL, WORX GUARANTEED.

THE TORONTO CEMENT ROOFING COMPANY.

TAKE NOTICE.—The Actinolite Cement is patented. Any one using the Cement, other than the
TORONTO CEMENT ROOFING CO., will be prosecuted. Patent issued *Jan. 3rd, 1883.

Beware of inferior imitations such as Clay and Soap Stone.




