Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



ONETARY - Thy
'IRADE REVIEW- —

= [NSURANCE CHRONICLE

Vol. XXXI—No. 31.

TORONTO, ONT., FRIDAY, JANUARY 28, 1898.

82 A YEAR

TO THE TRADE! =

JANUARY 28TH

Better

alue,
Material,
Selection and

Better |

ng

Better

B slness

Better

Class
Dress Goods

>
Filling Letter Orders a Speoialty.

IOHN MACDONALD & CO.

Wellington and Front Sts. East,
TORONTO

Fensum S

Hydraulic
Steam
Hand-

All
“himmes Dower
(X LI LI XL L

°lnE] ator

Ez=f[evators

Ca

NADA'S LARGEST
JATOR MANUFACTORY N m

FOR
HOT WATER
AND

PATENT
SGREWED
NIPPLE

STEAM
HEATING

THE TORONTO RADIATOR

MFG. CO., Limirep |
ToronTo AND MonraeAL

{ Ceylon TcasE

A DIRECT SHIPMENT from
Colombo of

STRONG FLAVOURY TEAS

just arriving.

| PERKINS, INCE

& COMPANY - E

41 & 43 FRONT

§ | rkesr mAer, Toronto
G VVARRARAY VAR VAR O

L L g0 g5 T O T 0 VS VP S

Do You Sell

“GRANITE ”
> “DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarame —that’s why
they are sou 3“)' POP 131‘
u haven't the; m
C 1 ogue andP

g KErP rl‘f,?.,tfo

|n kbt end
t

MARK HSH[R, i

§ 0,
Fine
Woollens

ll

Tailors’
Trimmings
60 Bay Street, Toronto

VICTORIA SQUARE, MONTREAL
935 BROADWAY, NEW YORK

FISHER & CO.,
HUDDERSFIELD, ENGLAND

Rice LEwIS & So

LLLLLLLL

A esident. Wholesale and
ANbeTen | Retail
. Shelf and
Heavy
HARDWARE,
oo BAR oo

Iron. Steel

Wrought Iron;Pipe
and Fittings

| TORONTO - Ont.



974

THE MONETARY TIMES

BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament,
Capital all Paid-up ............ ...8$12,000,000 00

Reserved Fund...... 6,600,000 00
Undivided Profits .... 886,909 98
Heap OFFICE - - MONTREAL

BOARD OF DIRECTOKS.
Hon. Lorp STRATHCONA AND MoUNT Rovar,
C President.
- - Vice-President.
Hugh McLennan, Esq.

RT.
G.C.M.G,, -
HoN. G. A. DruMMOND, -
A. T. Paterson, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W, Ogilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. 8. Clouston, Ass't Inspector., as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
“ Seigneurs Street Branch.

Almonte, Ont.  Ottawa, Ont. St. John, N.B.
Belleville, Perth, " Ambherst,N.S.
Brantford, * Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man
Chatham, * Sarnia, " Calgary, Alberta.
Cornwall, Stratford, * Regina, Ass'a.
Deseronto, * St. Mary's, Lethbridge, Alta.
Ft. William * Toronto. " Nelson,
Goderich, * ‘‘ Yonge St. Br. New Denver,
Guelph, “ Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, Quebec, o Vancouver,
Lindsay, “ Chatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal

IN GREAT BRITAIN.
London—Bank of Montreal, 23 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

"Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buftalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank-—The Bank of
British Columbia -The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columnbia.

The Canadian Bank of Commerce.

EAD OFFICE - -

Paid-up Capital 86,000,000
‘Rest. .. 1,000,000
DIRECTORS.—Hon. Geo. A. Cox, - - - President.

RoseErT KILGOUR, EsQ., Vice-President.

Lzlis. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. J. W. Flavelle, Esq.
John Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, J. H. PLUMMER,
General Manager. Ass't Gen. Manager

A. H. Ireland, M. Morris,

Inspector Asst. Inspector.

New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES,

Ayr, :Guelph, Peterboro’ 450 Yonge St
Barrie, | Hamilton,  -[St. Catharines. 791 Yonge St
Belleville, |London, Sarnia, 1268 College
Berlin, ! Montreal, Sault Ste. 546 QueenW
Blenheim IMaIN OFrice Marie, 415 Parl'm't.
Brantford, | Cor. St. James|Seaforth, 163 King E.
Cayuga, & St. Peter sts;Simcoe, Toronto Jet.
Chatham, City B'ch [Stratford, Walkerton,
Collingwood, 19 Chaboillez|Strathroy,  Walkerville
Dresden, Square Toronto, Waterloo,
Dundas, Orangeville, |HEAD oOFFICE Windsor,
Dunnville, Ottawa, 19-35 King W. Winnipeg,
Galt, Paris, City B'chs Woodstock,
Goderich, Parkhill, 712 Queen E

BANKERS AND CORRESPONDENTS :

GREAT BrRiTAIN—The Bank of Scotland,
INDIA, CHINA & Japan—The Chart'd Bk. of India, Aus-
GERMANY—The Deutsche Bank. [tralia & C in
AusTRALIA & NEwW Zearanp—Union Bk. ot Australia.
Paris, FRANCE—Credit Iﬁlonnais; Lazard, Freres &
BRrUSSELS, BELGIUM—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHicaco—The North-Western Nat'l Bank of Chicago.
BritTisn CoLumsia—The Bank of British Columbia.
HaMiLToN, BERMUDA—The Bank of Bermuda.
KiINGSTON, JaMAIcA—Bank of Nova Scotia.

Commercfal Credits issued for use in all parts of the
world. Exc%pdonal facilities for this class of business in
Europe, the East and West Indies. China, Japan, S uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world :

The Dominion Bank.
DIVIDEND NOTICE

Notice is hereby given that a Dividend ot 3 rer
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the Banking House in this City.
on and after

TUESDAY, THE FIRST DAY OF

FEBRUARY NEXT
"The Transter Books will be closed from thg 21st to
the 3lst of January next, both days inclusive.

By order of the Board.

R. D. GAMBLE,

General Manager.
Toronto, 21st December, 1897.

BANK OF BRITISH NORTH AMERICA|

ESTABLISHED IN 1836.
INCORPORATED By RovAlL CHARTER IN 1840.

Paid-up Capital ....
Reserve Fund

£1,000,000 Sterling
275,000

Lonpon OrricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. ]. B. Kendall.
Gaspard Farrer. J. Kingsford.

Henry R. Farrer. %redetic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIS.

Heap OFFICE IN CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. Ermsvy, Inspector,

BRANCHES IN CANADA.

London. Quebec. Slocan City, B C.
Brantford. St. John, N B. Trail, B. C. (Sub-
Hamilton, Fredericton, N.B. _ Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sanscm St.—H. M. 1. McMichael
and J. R. Ambrose,

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY RovaL CHARTER, A.D. 1818.

Pald-up Capital $2,500,000
Rest . 800,000

QUEBEC.

Heap Orrice, - - -
BOARD OF DIRECTORS.
John Breakey, Esq\.’,v - - - - President,
Wm. J. Withall, Esq., Vice-President.
Thos. Mr.Douéall. Esq., - - - Gen'l Manager.
Directors—G. R. Renfrew, S. ]J. Shaw, J. T. Ross,
Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, Quebec; St. Roch’s
Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Capital Pald-up...

Reserve Fund ...... = ,000
Heap OFFICE, - - TORONTO.
DIRECTORS,

G. R. R. CockBuRN, Esq., - - - President.
DoNALD Mackay, Esq. - - - Vice-President,
G. M. Rose, Esq. Hon. ]. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGILL. - - - General Manager.
E. Morrls, - . - . . - Inspector.
BRANCHES
Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckinglham. Que. Newmarket, Toronto,
Cornwall, . Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, Toronto.
Lindsay,

AGENTS.

London, Eng.~—~Parr's Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized ....

Capital Paid-up. 000
Rest....... . »200,000
DIRECTORS.

H.S.HowraNp, - - - .  President.
T.R. MERRITT, - - . - Vice-President.
Willlam Ramsay. Hugh Ryan, Robert Jafiray.

T. Sutherland Stayner. Elias Rogers.
Heap OFFICE, - - - - - - TORONTO.
D. R. WiLkiE, General Manager.
'BRANCHES IN ONTARIO AND QUFBEC
Essex, Ingersoll, Rat Portage, St. Thomas,

Fergus, Montreal, Que. St. Catharines, Welland.

Galt, Niagara Faus, Sault Ste. Marle, Woodstock.
Port Colborne,

Cor. Wellington St. and Leader Lane.

Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man, Portage La Prairie, Man.
Calgary, Alba, Prince Albert, Sask.

South Edmonton Winnipeg, Man.
Edmonton, Alb‘a.
Revelstoke, B.C.
AGENTsS—London, En,
\Bank of

ToroNTO {

Vancouver, B.C.
., Lloyd's Bank, Ltd. New York,
ontreal. Bank of America

A g business tra ted. Bonds and
Debentnres bought and sold.

MERCHANTS BANK
OF CANADA

HEap OFFice, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President. dent
Hecror Mackenzik, Esg., Vice-Presi
onathan Hodgson, Esq. James P. Dawes, Esd
ohn Cassils, Esq. T. H. Dunn, Esq.
. Montagu Allan, Esq. Robert Mackay, E€d-
Thos. Long, Esq.
QGeorge Hague, - . ~ General Manager- "
Thos. Fyshe, - Joint Gen. Manager:

E. F. HEBDEN, - Supt. of Branches:
BRANCHES IN ONTARIO AND_ QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew, ue
Brampton, Montreal west end Sherbrooke, @
Chatham, Branch, No, 2456 Stratford, e
Galt, Notre Dame St.  St. John's, Qué
Gananoque, Mitchell, St. Jerome, Q
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton:
Kingston, Preston, Ont. Waindsor,
BRANCHES IN MANITOBA.
Winnipeg. 1 d°n’°w
BANKERS IN GRrEAT Brrtain—London, Gla;gwkv
Edinburgh and other points. The Clydesdale
(Limited). Liverpool, The Bank of Liverpool, Lt 'Jolln

BA;ENCV IN NE;}V%’ORK]\—{Z William St., Messrs:
. Harris, jr., an . E. Merrett, agents. an
BANKERS] IN UNITED Sn'rxs—Niw York, A,mg::k
Exchange Nat’l Bank; Boston, Merchants' Nat'l Ppaul,
Chicago, American Exchange National Bank; St: tiona!
Minn., First National Bank; Detroit, First Nabtio-
Bank; Buftalo, Bank of Buffalo ; San Francisco
Californian Bank. .
NEwFouNDLAND—Merchants Bank of Halifax.
Nova ScoTia ANpD New Brunswick—Bank O
Scotia and Merchants' Bank of Halifax.
BriTisn CoLumBia—Bank of British Columbia-
A general Banking business transacted.
Letters of Credit issued, available in China,
and other foreign countries.

f Nova

Japa®

THE BANK OF TORONTO

INCORPORATED 1855.

- ad®
Head Office, - - -  Toronto, C88""
2,000,0
"'.1,300'000
DIRECTORS. -
GEORGE GOODERHAM, - e - . P'“;:;D; T
WiLriaM HENrY BeaTty, - - - VICE-PR
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderbam.

'S
Duncan CouLson, - General M““"fgr
Josepu HenpERSON, - - - Inspec
BRANCHES.
Toronto Gananoque Petrolid
“  King St. W London I-"orlc l:h[;ﬁ'iues
Barrie Montreal St. ca
Brockville . Pt. St.
Cobourg {Charles
Collingwood Peterboro
BANKERS.

) .
(Ll“",;"%
nhal N:,r:h

The City E«:’nk
1 Bank of
Nadom}?irsl Natio
Bank of Britls
America

Union Bank of Halifax
Peoples Bank ot Halifax

Collections made on the best tegms and
on day of payment.

London, England - -
New York, - - -
Chicago - - - - -
Manitoba. British Columbia
and New Brunswick. }

Nova Scotia { for
tem_i(lﬂd

THE STANDARD BANK

OF CANADA.

000,009
Capital Paid-up... -1 600,00
Reserve Fund

ONTO-
HEAD OFFICE, - - TOR
DIRECTORS gest
W. F. Cowan, President. oun BURNS, v'gﬁn':‘:r’ﬁ"'
W. F Allen, Fred. Wyld, AT
T. R. Wood, Jas. Scott-

i A(:xucms: ton
Bowmanville Cannington, a1, to.
Bradord, Chatham, Ont.  Markbesy oeon
Branttord, Colborne, };,);‘gwnv
Brighton, Durham, Seouttville:
Brussels, Forest, Ston,

Campbeliford,  Harrl "
BANKERS, , Natlonal Ba®

New York—Importers’ and Traders
Montreal-Cansdian Bank of Comms " rotland. Corre
London, England—National Bank otebded to.
All banking business promptly at 21D
R

pondence solicited. GEoGe%eral ‘Manager:

R
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THE MOLSONS BANK

INcorRPORATED BY ACT OF PARLIAMENT, 1855.

Naid.y,
Re I- p Capital
Fund p

MONTREAL.
BOARD OF DIRECTORS.

HEAD OFFICE, - . . -

gv“- MoLson MacruERSON, - -  President.
W, N H. Ewing, . - . Vice-President.
‘™. Ramsay. ' Henry Archbald.  Samuel Finley.

J. P. Cleghorn, H. Markland Molson.

ADp F. WoLrErsTaN Txowmas, General Manager.
. DURNFORD, Insp. H. Lockwoob, Asst. Insp.

BRANCHES
Ayllller, Smith's Falls.

Brock » Ont. Montreal.
Calpqville. " St, Catherine Sorel, P.Q.
cli‘f?ry, N.W.T. [St. Branch. St.Thomas, Ont.
Xeto Morrisburg. Toronto.
Ham?l‘" Norwich. Toronto Junct'n.
LOndl ton, Ottawa. Trenton.
Mego: Owen Sound. Waterloo, Ont.
ord, Quebec. Winnipeg.
A Ridgetown. Woodstock, Ont.
BaoENTS 1n Canapa—Quebec — Eastern Townships
: Ontario—Dominion Bank, Imperial Bank, Bank of
New Brunswick—Bank of New Bruns-
of ya Ova Scotia—Halitax Banking Company, Bank
of pgouth. Prince Edward Island—Merchants Bank
of g'¢’l+ Sumimerside Bank. British Columbia—Bank
C;n;d' anitoba and Northwest—Imperial Bank of
Agpo: Newfoundland--Bk. of Nova Scotia, St. John's,
Mesgre T8 IN EuroPE—London—Parr’s Bank, Limited.
Livery: Morton, Rose & Co. Liverpool—The Bank of
Limi290L, Limifed. Cork—Munster and Leinster Bank,
Onnaied rance, Paris—Societe Generale, Credit Ly-
amb,,,,, Sfany, Berlin—Deutsche Bank. Germany,
L3 g ¥&8—Hesse Newman & Co. Belgium, Antwerp—
que d’Anvers.
ation 1IN UNITED STaTES—New York—Mechanics'
M°tto al City Bank, Hanover National Bank., Messrs.
Nap, B Bliss & Co. Boston—State Nat. Bank, Suffolk
Nat! 520k, Kidder, Peabody & Co, Portland—Casco
~ mank. . Chicago—First National Bank. Cleveland
Rl)ﬂalome'“al Nat Bank. Detroit—State Savings Bank.
‘nkof‘T: € City Bank. Milwaukee—Wisconsin Nat.
Tolego! Milwaukee, Minneapolis—First National Bank.
Nationy; Second National Bank. Butte, Montana— First
Bink t Ban San Francisco and Pacific Coast—
o British Columbia,
2 roy,collections made in all parts of the Dominion,
Ty, Tng Promptly remitted at lowest rates ofexchanfe.
Lettereclal Letters of Credit and Travellers’ Circular
S8ued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

T w DIRECTORS.
LegN-Jomws, - . . . . Cashier
+Ohy Lov';lk, President. C. E. Brown, Vice-President.
te. Hugh Cann. S. A. Crowell.
Ha CORRESPONDENTS AT
St l?:‘-rhe Merchants Bank of Halifax.
$t. John —Lhe Bank of Montreal.
k"ﬂtte aT’l'he Bank of British North America.
New v 3~The Bank of Montreal.
Bogy, York—

The National Citizens Bank.
Longo~The Ellot Natlonal Bagk
o Sold ll;dG'g{,‘The UBI:? Banlfiols Lollil(]lo% s of E
hinx rrency Dratts and Ster s of Ex-
s Dought ang s g, o €
l>l‘ou,pt ‘:ecelved and interest allowed.
teation given to collections,

OF BRITISH COLUMBIA

C‘Mta]h(“’?'“’onrzb BY RoyAL CHARTER, 1868,
R“erve Power to increase)......£600,000 $,930,000
& «...£100,000 486,666
t, London, England.
BRANCHES.
Riy
Eﬁ:‘et,]sn COLUIBIA—VictOZia. Vancouver, New West-
Port) ang Sanaimo. Kaslo, Kamloops, Nelson (Kootenay
sabdon. In the United States—San Francisco,
A-Geattle and Tacoma. .
Chnpp, ENTS AND CORRESPONDENTS :
aiof E&:ﬁ:dhn Bank of Commerce, Merchants
l"U 3, Pank of A
17y, of N

g." You?_ SX‘T!S-Canadla.n Bk, of Commerce (Agency)
"lbk' Bk ofgenls Merchants Bank of Canada, New
thwa Zryy , 0V8 Scotia, Chicago. IN AUSTRALIA
Sha®p & COALAND—Bk. of Australasia. HoNoLuru—
é:lg ai Banp N CHINA AND Jaran—Hong-Kong and
b%d dn“?ul;i&g %grporation. .

Ny as
V‘Oto:;: "‘"ﬂuted, and every description of Banking

»B.C,, July 1, 1893, GEO. GILLESPIE, Man.

P »
OPLE'g BANK OF HALIFAX

the Molsons Bank, Imperial Bank o
ova Scotia and Union Bk. of Canada.

N,
)
N

kg.."lh Oa
Pital,,. 000
7T Fuag e 8100,000
P —
(;:‘;’lr;k O'Myy, BOARD 0F DirEcTORS.
¢ R, Hugl,l-itn' - - = - President,
th L 1.8 o .- = Vice-President
Oreicy)- J-Stewart. W, H. Webb,
C - - - HALIFAX, N.S.
Nopq, . thier, . - John Knight, '

iy, Th Eng AGENCIES.
N-B_',r;'s-. ngych*l'hmax, Edmunston, N. B., Wolf-
o Ort ]S.I,,od Stock, N.B., Lunenburg, N.S. Shediag,

'hlt, b N, . LA C.B, Ftaservule,n?ue., Wlndsor, N.S.,
The, 2 Queber¥,P:Q., Lake Megantic, P.Q., Cook.
ey ¢, P.Q., Hartland, N.B., Danville, P.Q.
Nie Bllon o, ERS.
Sw k of Newoytl London, . London, G.B.
h‘nkm lang Nati Ok - - - New York
Ofonge  OPal Bank - - Boston
- Montreal

UNION BANK OF CANADA

CAPITAL SUBSCRI'ED - - - $1,500,000
CAPITAL PAID UP, - - - - - 81,489,000
REST, - - - - « - . - « - _ ®325,000
Heap OFFicE, - - - - . - QUEBEC
Board of Directors: .
ANDREW THOMSON, EsQ., - - President.

Honw. E. ]. Pricg, - -
D. C. Thomson, Esq.
E. Giroux, Esq.

Vice-President.
E. J. Hale, Esq.
Jas. King, Esq., M.P.P,
Hon. John Sharples.
E. E. Wess, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES,
Morden, Man.
Minnedosa, Man.
Norwood, Opt.
Neepawa, Man.
Ottawa, Ont,
Quebec, Que.
o (St. Lewis St.)
Shelburne, Ont.
Smith's Falls, Ont.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Glenboro, Man.
Gretna, Man.
Hastings, Ont,
Indian Head, N.W.T.

Lethbridge, N.-W.T. Souris, Man.
MacLeod, N.-W.T, Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.

Moosomin, N.W.T.

Winchester, Ont.
Moose Jaw, NN-W.T.

Winnipeg, Man.
FOREIGN AGENTS.

Lonpon, - - - - - Parr’s Bank. Ltd.
New York, - - National Park Bank
BosToN, - - Lincoln National Bank
MINNEAPOLLS, - - National Bank of Commerce
St. PavuL, - - - - St. Paul National Bank

GREATFALLS, MoN - -
CHicago, ILL., - - -

BurFaLo, N. Y, - - -
DEeTroIT, -

First National Bank
Globe National Bank
Ellicott Square Bank
First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833,

Capital Paid-up...

Reserve Fund
DIRECTORS.

oHN Dourt, - - President.
OHN Y, PAYZANT, - - Vice-President.
JalRus HarT. R. B. SEETON.
CHARLES ARCHIBARD,
HEAD OFFicE, - - HALIFAX, N.S.
H. C. McLeob, Cashier, D. WartErs, Inspector.
BRANCHES
In Nova Scotia—Ambherst, ‘Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glas; ow, North Syd-
ner, Oxford, Pictou, Stellarton, Westville, Yarmouth,
n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,
In P.E. Island—Charlottetown and Summerside.
In Quebec—Montreal. F. Kennedy, Manager.
In Ontario—Toronto. } Pitblado, Manager.
In Newfoundland—St. John's, W. E. Stavert, Mgr.
Harbor Grace—W., S. Moore, Agent. )
In West Indies—Kinﬁs(on, amaica. W. P, Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BANKING CoO.

INCORPORATED 1878,
Oapital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 325,000
HEAD OFFICE, - . HALIFAX, N.S.
H. N. WALLACE, - - - Cashier,
DIRECTORS.
C. W. ANDERSON,

President. Vice-President.
F. D. Corbett,  John MacNab, W. J. G. Thomson

BrancHEs—Nova Scotia : Halitax, Ambherst, Antigon-
ish, Barrington, Bridgewater, Canm o, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches, New York—Fourth National
Bank. Boston—Suflfolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUISW!CK

FREDERICTON, - bl - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - . . . .
J. W. SPURDEN, - - -
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mcn-

treal—Union Bank of Lower Canada

RoBIE UNIACKE,

President.
Cashier,

Bank of Hamilton.

Capital (all paid-up)
Reserve Fund ........

... 81,250,000
R 725,000

Heap OFrFice, -  HAMILTON.
DIRECTORS ;

JouN Stuarr, -
A. G. Ramsay, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P
A. T. Wood, A. B. Lee Toronto).
J. TurNBULL, - - - - =" Cashier.

H. S. StEven, - - - Assistant Cashier.
BRANCHES :
Georgetown, Manitou, Man.
Listowel,".

President

Berlin,
Carman, Man,
Chesley, "Lucknow,
Grimsby, Milton,
Hamilton (Barton St.)

Simcoe
Niagara Falls,Ont.Toronto,
Owen Sound, Wingham,
Orangeville, Winnipeg,
Port Elgin, [Man.
“ (East End Branch.)

CORRESPONDENTS IN UNITED STATES.

New York—Fourth National Bank, Hanover Nationa
Bank. Buftalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union’'National Ban
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made
*,___ﬁm —— T
MERCHANTS’ BANK OF HALIFAX.

INCORPORATED 1869.

$1,500,000.00
. 1,175,000.00

Board of Directors. — Thomas E, Kenuy,
President. Thomas, Ritchie, Vice-President. Michael
Dwyer, Wiley Smitk, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst, Cashier. Montreal

Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Scotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

Agenclop in New Brun-wlck—Bamurst, Dorches-
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

InP. K, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns,

In British (‘.ollllnbla.—NelsonY Rossland
Vancouver.

CORRESPONDENTS ; Dominion of Canada,
Mercaants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank, Chi-
cago, American Exchange National Bank. London, Eng.,
Bank ‘of Scotland. Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda.

and

BANK OF OTTAWA,

Heap OFrice, -

Oapital Subscribed
Capital Paid-up...
Rest............... [
DIRECTORS.

GroRGE Hay, Esq.,
Vice-President,

Alex. Fraser,

Westmeath
David Maclaren

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.;
Fort Coulonge.
Denis Murphy. John Mather,
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat
tawa, Pembroke, Parry Sound, Kemptville, Rat Port
age, Renfrew, Toronto, in the Province of Ontario ;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager,

EASTERN TOWNSHIPS BANK

Authorized Capital
Capital Paid up
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President
‘}_. N. Galer, Thomas Hart.
. J. Tuck, G. Stevens
John G. Foster.
Heap OFFICE, - - SHERBROCOKE, QUE,
‘WM. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfc td, Magog
St. Hyacinthe.

Agents in Montreal—Bank of Montreal. London, Eng
—The National*Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points ard remitted

Israel Wood,
N. W. Thomas.

The National Bank of Scotland, vmmes

Incorporated by Royal Charter and Act of Parllament.

Established 1825.

Capital Subscribed, £5,000,000

Paid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £880,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, E. C.

JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Ac nces of C s residing in
the Col nies. domt fled in L retired on terms which will be furnished cn app 0
All other Banking business ted with England and Sootland is alsc
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THE WESTERN BANK OF CANADA

HEeaDp OFrICE, - - OSHAWA, ONT.

Dapital Authorised . ... $1,000,000
Oapital Subscribea .. . 500,000
Oapital Paid-up.. . 378,516
Rest .. 112,000

BOARD OF DIRECTORS.

JouN Cowan, Esg., President.
ReUBEN S. HaMLIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F, Allen, Esq. ]. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLax, - - - - - - Cashier

BraNCHES — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penemnsuishene, and Port Perry.

Drafts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal

ank of Scotland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Pald-up Osapital,............ T . $1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq.,, - - - President.
A. B, Duruls, Esq,, - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.

Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
+ Juebec, St. John Suburb. Sherbrooke.

“  St. Roch. St. Francois ™\ E., Beauce
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
Correspond . fully soli

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.
ve0.. 81,000,000

itad

Authorized Caplital,

Cupital Pald-up, ... 700,000

Rest.......... iy 40,000
’ BOARD OF DIRECTORS.

C D. Warren,Esq, - - - - - President

RoBerT THOMSON, Esq., Hamiiton, Vice-President.

C. Klcepfer, Esq,, M.P., Guelph.

hn Drynan, Esq.,
v o . J. H. Beatty, Esq., Thorold.

.} Thomas, Esq.

Heap OFFICE, - - - - - TORONTO
H. S. STRATHY, - General Manager.
J. A M. ALLgy - - - - Inspector.
BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
‘mira, Newecastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Ham‘,lton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank o Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

QCapital, .. $200,000
Resorve 45,000
W.H, Toop, - - - - President.

F. GRANT, - - - - Cashier.

AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal, St.

hn, N.B.—Bank ot Montreal.
’oD'll'afta ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1862 Head Office, Montreal 189%
Capital Paid-up..... $500,000
Regerve Fund ........ 260,000

DIRECTORS :
Hon. ALpH. DEsjarDINES, President,

A. S. HaMeLIN, Esq., Vice-President.
Dumont Laviolette, Esq. G. N, Ducharme, Esq.
J. O. Beauchemin, Esq.
TANCREDE BIEnvENU, General Manager.
E. G. St. JEAN, Inspector. bl
‘Branches—Montreal, Ontario 5t., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q,,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la_Perade. Valleyfield,
Victoriaville, kdmonton (Alberta), NW.T.
Colle tions made in all parts of the Dominion.

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855,

Subscribed Capital & 5,000,000
Paid-up Capita)l 2,600

Reserve Fund . 1,450,000
Total Assets .. 12,036,537

OFFIcE: ComPANY’S BUiLDINGS, ToRONTO ST., TORONTO

DEPOSITS received at current rates of interes

paid or compounded hait-yearly,
. DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Erg-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
currfm rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital .
Oapital Paid-up....
Reserve Fund ....... .
President, - - -
Manager, - - - - Hon. S. C. Woopb.
Inspectors, - - JoHN Leckie & T. GiBSON.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GIiLLESPIE, Esq.
A. T. Woop, Esq. M.P.

..8$1,500,000 00

..83,223,500
.. 1,819,100
659,550

C. H. GOODERHAM,

President,
Vice-President,
apital Subscribed ....
apital Paild-up .......... 1,100,000 0o
Reserve and Surplus s . . 341,325 67
Total Assets .............cccceueeenenn.. wee 8,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

GEeo. R, R. CockBURN, President.

Capital Subscribed 85,000,000 00

¢«  Pald-up 700,000 00
Rest ... 210,000 00
Reserve .. e 145,577 05

MONEY TO LEND ON IMPROVED REAL ESTATE.
Mun~icipAL DEBENTURES PURCHASED,

TO INVESTORS—1oney received
onDebenturesand Deposit Receipts.
Interest ard Principal payable in

Britain er Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMNINION

Savings and Invesfment Society

LONDON, CANADA,

Oapital Subscribed .
Oapital Paid-up.
Assets ..

81,000,000 00
.. D8%,963 79
T 2,230,692 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural Saiings & Loan Co.

LONDON, ONTARIO.

Pald-up Capital.................
Ronrvo Fund...................

A

DIRECTORS : .
Messrs. D. ReGaN, President; W. J. Rer, Vi
Thos. McCormick, 'T. Bezme ana oo Pres.
T. H. Smallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gaﬁes purchased.

efosits received. Debentures issued in Currency vr

Sterling.
C. P, BUTLER, Manager.

Wastern Canada Loan and Savings 00.

INCORPORATED 1863.

Sabporibed Copital,. 3,000000
-] .
Roserve Fond .. 1.470/000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEQ, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pre
Thomas H. Lee. Alfred Gooderham, Geo, W. LeWis

Geo. F. Galt.
WALTER 8. LEE, -  Managing Directo”

DEPOSITS received and interest allowed thereon’s
compounded half-yearly. Debentures issued for ter
of 3to 5 years, interest paid hali-yearly. Trustees gd

emgowered to invest in these securities. Loans gran
on Improved Farms and Productive City Property

HURON AND ERIE
Loan and Savings Company-
LONDON, ONT.

Capital Subscribed .. si%%
apital Paid-u; - LS
e Fund B - L
_ 0
Money advanced on the security of Real Estate ©

favorable terms.

Debentures issued in Currency or Sterling. "
. Executors and Trustees are authorized by Act ©
liament to invest in_the Debentures ot this Com!
Interest allowed on Deposits.

par-
pany:

Jow. L”x;rrf{s]xaéem. G. A. SOMERvnﬁléniag,_/
The Home Savings and Loan Compaf

LIMITED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorized Capital
Subscribed Capital.............

ed
d

Deposits received, and interest at current rates

Moneg loaned on Mortgage on Real Estate, 0%
able and convenient terms. ap!

Advances “on collateral security of Debentuses:

Bank and other Stocks.
How. SIR FRANK SMITH, ~ JAMES MASON, cer
President. o ey
. 0
The London & Ontario Investment ©
(LIMITED,)
Cor. of Jordan and Melinda Streets
TORONTO.
President, S1R FRANK SMITH. v, B4
Vice-President, WiLLiau H. BEATTY
DIRECTORS. Ww. B-
Messrs.  William Ramsay, Arthur B. Leé Fgred-

Hamilton, Alexander Nairn, Henry Gooderhar
erick Wyld and John F. Taylor.

Money advanced at current rates and
terms, on the security of productive farm,
property. red b

Money received from investors and Sec wn D%
Company’s debentures, which may be drilf yessly
either in Canada or Britain, with interest I ‘Manage®
current rates. A. M. COSBY,

Cor. ordan and Melinda Sts., Toronto-

BUILDING & LOAN ASSOCIATION

_ 50,000
: :.:s 1}8&.35

y

Paid-uj

Capital
Total 14

ssets, now

DIRECTORS. .
President, Larratt W. Smith, Q.C., D%I‘A
Vice-President, Geo. R. R. Cockb“mo-seph j”kﬁ; I

Wm. Mortimer Clark, W.S.Q.C. é S. Gzows

Robert Jenkins. A. . Somerville . o
: . J. Some . 3

WALTER GILLESPIE, -~ OU%;D ;ﬁ‘ RBE;;,

OFFICE, COR. TORONTO ANDC O and far®

Money advanced on the seourity of city
perty.

Mortgages and debentures purcbased' o

Interest allowed on deposits. Association obtaln

Registered Debentures of the
gs couPAN'

application.
THE ONTARIO LOAN & SAVIN
OSHAWA, ONT

ob

Capital Subscribed,.
Capital Paid-up.
Reserve Fund....
Deposits and Can. Deben

i

the se0o?
rates of interest 07
of Real Esiats and Munioipal Debanfores
Deposlts received and Interest allo
W. F. Cowan, President.
W. F. ALLEx Vige-President.
T. H. McMI

LLAN, S T5%*

4‘
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The Canada Landed and National |Investments Made The Trusts| ,Si%.
Investment Company, Limited, Estates Managed VAULTS

Heap Orrick, 28 TORONTO ST., TORONTO.

Capital
Rest,
Assets .
DIRECTORS :
OHN LaNG BLalxig, Esq.,, - - - - President
LHN Hoskin, Esq., Q.Cg LL.D,, - - Vice-President.
ames Campbell, A. R. Creel Q.C., Hon.

enator Gowan, LL.D., C.M.G., J. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
tank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

ENTRAL - og
CANADA ‘.

OfMce: 26 King East, Toronto.

Capital Subscribed........ .cooemernnerrrersnnnn... 83,500,000 00

Capital Paid.up. 1,250,000 00
eserve Fund . 335,000 00
Total Assets ... ... 5,464,944 00

Deposits Receiv-d, interest allowed.
Debentures Yssued, interest coupons attached.
Money to Loan at lowest rates.

Hon, GEO. A. COX, E. R. WOOD,
President. ) Manager.

NOTICE

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Notice is hereby given that the General Annual
eting of the Shareholders of the Imperial Loan and_
Investment Company of Canada, Limited, for the elec
tion of directors and other general purposes, connected
With the business of the institution, will be held at the
e, 33 and 34 Adelaide Street East, on MONDAY,
the Tth DAY of FEBRUARY, at 12.30 p.m.

The Ontarlo Loan & Debenturs Co.

OF LONDON, CANADA.

s“bﬂcdbed

Capltal

P“R d-up Capita)

T e Fund

'r"‘l Assets ..
Otal Liabilities.

lnal?:’:ntutes 1ssued for 3 or b years. Debentures and

"khoutg z;l\arlgi collected at any agency of Molsons Bank,
WILLIAM F. BULLEN,

. 2419471

Lol o8 o o o of o ¥ g

Important

To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
posite Temperance). Com-
fortably fitted. Rent low.

LOn don, Ontario, 189, Manager.
Apply Ontario Industrial Loan and
Investment Co., Limited

E T, LIGHTBOURN, Manager. 2
E . 13-15 Arcade. 3

'[ -

" Trst & Lown Company of Canada,
sub'ﬁd c ESTABLISHED 1851,
‘ldql apital
s Sl
'“’Or"c': ¥ Great Winch

St.; London, Eng,

R Toronto Street, TORONTO.
N CANADA: {s«. ames Street, MONTREAL.
Moy Main Street, WINNIPEG.,
Ot Impey 24vanced at lowest current rates on the security
s and productive oity property.

Wy
iga BRID
"cmlb ] ggrﬁg'S'MPSON l Commissioners,

Rents Collected

JOHN STARK
& CO.

Members Toronto
Stock Exchange.

26 Toronto St.

G. Tower FERGUSSON, Geo. W. Braikie
M

ember Toronto Stock Exokange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King S8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission,

E. B. OSLER, H. C. HaMmOND, R. A. SmiITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

stOCk and 68 St1. Francols
XAVIER STREET
Share Broker *

A. E. AMES & CO.
Bankers and Brokers

S8TOCKS bought and sold on commission,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain,

10 King Street West -
F. W. 8COTT, -

Toronto
- - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

V{estcrn Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que,

The Western Loan and Trust Co.

smﬁlrfn' f the Legisl
Incorporated by Speci ct of the slature,
Autho c-piyul 82,000,000 00
Assets 82,417,287 86
nt Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Steghens, Esq., R. Prefontaine, Esq.,
Mﬁ., R. W. Knight, Esq,, John Hoodless, Esq., J.H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HON. A. W, OGILVIE, - - President
WM. STRACHAN, Esq., - ice-President
W. BARCLAY STEPHENS, Esq. - Manager
J. W, MICHAUD, Bsq. - - . Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK oF CANADA.

This p acts as Assi Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above

fices.
o ars; both de-

Debentures issued for three or five
bentures and interest on the same can be collested in
any of Canada without charge.

or further particulars address the Manager.

corporati@n Bank of Crmmerce
of Ontario | ! hescw

w

AUTHORIZED CAP 1AL, $1,000.000

PRESIDENT, - - - Hox. J. C. Amass, PC
Hon Sir R. |, Cakvwiaaut,
VICE-PRESIDENTS, {HON, S. C. Woon.
This Company acts as Adminfatrator in the cuse

intestacy, or with will annexed, Kxecutor, Trustee
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested,
Estates Managed ; Rents, Incomes, cullected
Bonds, Debentures, &c., issued and councersigned.,
Parcels received

Deposit Safes to rent, all sizes ul

safe custody.
Solicitors glaclng business with the Corporation are
retained in the professicnal care of same.

A. E. PLUMMER, Manager

And Saf eneral
mgae (3

Vaults  TRUSTS £,

Cor. Yonge and Colborne Sts.
TORONTO

Capital,

Reserve Fund,

$1,000.000
$250,000

Chartered to act as Executor, Admintstrator

Trustee, Guardian, Assignee, Committee "’
Recelver, Agent, ctc., and for the faithtul pertor
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are in:cribed
in the Company's books in the names of the ectates or

trusts to which they belong, and are kept separate and
apart from the assets of the Company,

All business entrusted to the Company
will be economically and promptly attended
to,

Solicitors bringing Estate or nther Lusinsss to the
Comnpany are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LA*GMUIR,
Managing Director

KEstablished 1864,

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Acconpts— Revi
report upon Credits there-1In the collec
Accounts and in the capacity of Trustee or Liquidator

A, B. C. Code—(larkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed
Capital Paid-up
Assets

$400,000

140,000
170,569
Money Loaned on improved freehold atlow rates
Liberal terms ot repayment, :

JOHN HILLOCK,
President.

JOHN FIRSTBROOK,
Vice-President

A. 1. PAITISON, Secretary.

E,J Henderson

Assignee in Trust

Receiver, etc.

32 Front Street West Telephone 1700
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Debentures.

lgun}gipal. Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members T Stock Exchang
24 Toronto Street

TELEPHONE 918

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C .
DAVID HENDERSON, Offices

GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Jffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Pri‘;ate B}llCLeaislgtionalandtoL%t;zg
Patent for Incorporation of Companies, also
r:s;ecting Pateﬁg, Trade Marks and Industrial De-

signs.

P. MULKERN.

RLRIUEEONEnE SHOHE BHENE GIEIE SIREEE

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.
W. H, LANGLEY
** MARLANG."”

ARCHER MARTIN |
Cable Address:

LU O I A T VT TR T U0 I O BT O A

YRHIBIR GUINS SURHD SN BLINOHEL

g
H
H

LS

s

CUNNINGHAM, Guelph.—Fire Insurance and

. Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C A, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

~—— -

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A 1 fi {al busi te Leading loan
companies, lawyers and wholesale merchants given as

references H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Bstate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the ‘management
of estates, ccllection of rents and sale of city property.
This a,, °ncy controls the management of 350 dwellings.)
Jver th..."en years' experience in Winnipeg property
References, any monetary house in western Canada.

JOUN' RUTHERFCRD,

i,

OWEN SOUND, ONT.
dA for C ty of Grey.

Lands valued and sold; Notices served; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans efected.
Best of references.

0]

Counsell, Glassco & Co.
BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassoco.
2. M. Counsell, HAMILTON, Canada.

F. S. Glassco.

DECISIONS IN COMMERCIAL LAW.

KRiTTER v. MUTUAL LiFe INsURANCE Co. OF
NEw York.—The plaintiff’s testator had in-
creased his life insurance from $300,000 to
$500,000 and within a year committed suicide.
The Mutual Life of New York carried $75,000
of this amount, which it declined to pay, on
the ground that the insurer was sane when he
took his life. On the day before the suicide
was committed the testator had written a letter
declaring that he took his life in order
that his creditors might realize the amount
of their claims from the insurance companies.
The case came before the Supreme Court of the
United States, and it was held that when a con-
tract of insurance was made, neither the insured
nor the insurer could be expected to have con-
templated suicide. In fixing the premium the
company had considered the circumstances
bearing on the duration of life, and had not
taken into account the question of suicide, and,
indeed, to have done so would have been against
public policy.

QUEEN v. FORBES.—A sum of money was re-
ceived by P. to be distributed amongst certain
cestuis que trust, including bondholders of the
Consolidated Electric Company, of which P,
was solicitor. Two parties who held judgments
against the company obtained orders garnishing
a part of the money in P.'s hands. On motion
to quash the garnishee orders, it was held that
the money was trust fund, and as such was not
liable to garnishment.

Re TavLor aND CiTY OF WINNIPEG.—This
case involved the validity of certain regula-
tions in a by-law passed to regulate the sale of
milk. It was held that a vendor could not be
compelled to state where he obtained the milk
he has sold or is about to deliver, because his
answer might subject him to cancellation of
his license as provided for in another section of
the by-law. Held that he could not be required
to permit a sample of milk intended for his
customers to be taken for examination, since
no provision was made for cémpensation. In
these respects, the by-law was ultra vires.

STYLES v. THE SUPREME COUNCIL OF THE
RovaL ArcanNuM.—There has arisen some
difficulty in the interpretation of this clause
from s. 148 (2) of the Ontario Insurance Act
60 Vict, c. 86, * notwithstanding any stipula-
tion or agreement to the contrary, any action
or proceeding against the insurer for the recov-
ery of any claim under or by virtue of a con-
tract of insurance of the person may be com-
menced at any time within the term of one
year.” It was held by Meredith, J. that this
is an enabling enactment, having reference to a
stipulation or an agreement giving less than one
year for bringing the action.

—From different parts of the United States
have come specific accounts of increased move.
ment in business, but the most conclusive proof
of the generality of this increase is found in
the returns of the bank clearings. At New
York city alone, an increase of clearings over
1896 is shown of five thousand million doliars,
equal to nearly fourteen per cent., while the
increase in clearings all over the Union exceeds
six thousand millions. The exchanges of the
New York Clearing House for the year last
past amounted to $33,427,027,471, against $28,-
870,775,056 in the previous year.

<New York has 1,043,468 electric lights ;
Paris, 600,000.

DAVID A. PEN DER,
(Late ot Foster & Pender)
Accountant, Auditor, Assignee,

28 Wellington St. East,
Toronto.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
... MONTREAL, Que.

JAMES C. MACKINTOSH
Banker and Broker-

166 Hollis 8t., Halifax, N, 8.

2!
Dealer in Stocks, Bonds and Debentures. MuniciP
Corporation Securities a specialty.

Inquiries respecting investments freely answereo
B

. LAWRENGE mel

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuUlsINE, cen-
tral location and general comfort ar¢
reasons for its popularity. :

HENRY HOGAN

Proprietor

Rates, from $2.50
to $5.00 per day

g a.
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Mercantile Summary.

A. H. WooDWORTH, in a small general store
Way at New Germany, N.S., has assigned
making preferences of some $800. He owes in
all about $1,600.

A HARNESSMAKER at Admaston, Ont., J. A.
McEwan by name, has assigned, with small
liabilities, and J. W. Crossley, a wagonmaker,
at Almonte, has done likewise.

THE amount of rolling stock reported by the
Canadian Pacific Railway at the end of Decem-
ber, 1897, was as follows: Box cars, 12,600 ;
Stock cars, 1,065 ; refrigerators, 4,890 ; oil tanks,

s conductors’ runs, 318; ventilator cars, 46
Passenger coaches, 766 ; boarding or living
Cars, 497 . locomotives, 619 ; general cars, 270
the grand total being 20,650.

PLaNS have been prepared for new C.P.R.
Shops at Revelstoke, B.C., which are of a sub-
Stantial and commodious nature and which will
Soon be erected for the accommodation of the
Donald plant. The last engine has been jacked
YPat Donald, and until the Revelstoke shops
are opened everything will have to go to Van-
Couver for repairs.

Fox thirty years or more C. E. Holliwell has
0 a periodical and stationery dealer, at
Quebec. He is now obliged to assign.——In
;he 8ame city, G. Gagnon, tobacconist, etc.,
38 assigned to the court. He had previously
of 2 meeting of creditors, at which he had
ered 30 cents on liabilities of $3,500.

Ax assignment has been made on demand by
d:me E. Maisonneuve, wife of S. Paquette,
g business as S. Paquette & Co., hotel
oeepers and contractors, Ahunsic, a new post
. c®name for Sault au Recollet, Que. The
:Vait :lities reach to some $13,500.——Henry De-
‘epc; 8eneral dealer, at Chateauguay, Que., is
iabi;‘t?d as embarrassed and closed up, with
 dr lties of about $3,000.— M. Echemberg,
cig'tg"ods. lately reported failed at St. Hya-
¢, Que,, is offering 20 cents cash and 10

Centg on time,

a\t’::“’ shortly after the death of Mr. Stanley
of ¢ :t°“. of I?ort Hope, and as a consequence
Pany ofevent indeed, the Midla.r{d Trust Com-
Dixon Cth"jlt town made an as&gpment to T.
ey Pay Taig. The company consxst.ed of Stan-
or ye €rson and John Paterson, his brother.
. w;‘]’: they ha.v.e done a large discount busi-
ent v the farming commumt}-'. tl‘he assig'n-
ang 5 r:5 made to forestall the issuing of writs
ume“ on t‘he ‘be.mk. and to save the expenses

e fo;(l)us individual lawsuits, which might
orit Owed Mr. Paterson's death. The
ang .Y of the depositors reside in Port Hope

Vi

Vicinj - .
it ::‘llty It is supposed that the estate is
le t . . .
Order ¢ © pay, but time may be required in

realize on the assets.

angrcl;: beex.l decided that travelers’ baggage
uty mercial samples shall be admitted free
R la.::no Canada, the decision in regard
g, er being as follows: “Cards, port-
ainil:iaSteboard boxes or other coverings

R cut samples of cloth, edgings, textile
Uttons of various patterns, and other

to ¢
folj

Tics,
Article,

hVio :
uslo :
Sell Sy intended for use

adyr}‘ia:::dha"ing no commercial value, may
doeg not free of daty.” This exemption
boy or :ppl}t, however, to such portfolios,
re sy overings used in displaying samples
Use, Sceptible of being adapted to other
Clal g, v::ll Ples, such as are carried by commer-
ang ©TS usually, together with the trunks

only as samples to

er A
duti,, Packages containin them, remain
tio, bl g

e, ex . .
Bed, . icep'“g those, like the above men-
Ch are of « o commercial value.”

D representatives of goods and.

Doc trains, sleds dragged by men and
the traction engine over snow are not, it
scems, the only practicable methods of
travel to the Klondyke regions in winter.
.. T. Watson, a member of the Indian
Council at Suxman on the south-east coast
of Alaska, writes the Portland Oregonian
that the Stikine River affords a fine
frozen highway, which he believes can
easily be kept open all winter for horses.
Mr. Watson is putting a lot of horses and
sleds on the route to the gold fields.

From the activity being displayed, there is
every prospect that the new town of Wabi-
goon, established about a year ago by the
Canadian Pacific Railway land department,
will become a second Rossland. A company
has just been organized in London, Eng., the
Rainy River and Ontario Exploration Com-
pany, with a capital of £150,000, to explore
the whole country in the Wabigoon and Mani-
tou districts with the object of securing claims
and leasing desirable properties. The com-
pany has secured 630 lots in the town of
Wabigoon, and will erect buildings this year of
considerable proportions. Among the direc-
tors in London are J. Barker, J.P.; Col. A.
Burton Brown, R.A.; Walton Lee, J.P., and
J- W. Taylor, ].P., leading representatives of
Finance in the world’s metropolis.—Winnipeg
Free Press.

MRr. WM. WiTHALL, who has been a promi-
nent man in business circles of Quebec for forty
or fifty years, and in Montreal for twelve, died
in the latter city on Monday last, at the age of
84. He was born on the Island of Jersey,
came to Gaspe as a boy, and as a young man
began in groceries at Quebec. He was very
successful, and became the largest shareholder
in the Quebec Bank, of which he has been a
director over thirty years. He has been also
president or director of the Quebec Steam-
ship Company, the Quebec Fire Insurance Co.,
the Quebec Street Railway Co., and several
manufacturing enterprises. He had large inter-
ests in the Canadian Rubber Co. He held
stock in nearly every bank in Montreal, and is
said to have quite lately made large investments
in the United Statesand in Yukon and British
Columbia gold mines. Mr. Withall was not a
pretentious or demonstrative man, on the con-
trary, rather retiring. But he stood well
among business men, and had a good business
head.

For the week, Montreal failures are as fol-
lows :—Having been served with two demar ds
in insolvency. John Lorigan, a maker of man-
tels and dealing in furniture, has ccnsented to
assign.- — joseph Desautels, grocer, has made
a voluntary assignment. Four years ago he
failed before, and setiled at 40 cents.——
Charles Bazina, dealing in butter and general
provisions, in the Bonsecours market, has
assigned, and wants to compromise at 20 cents,
cash.— —E. J. Parent, formerly a clerk, started
men'’s furnishings business six months ago, and
has already assigned owing $1,880.—-—A volun-
tary assignment has been made by L. Desjar-
dins & Co., dry goods. Mr. Desjardins failed
last August, with liabilities of $30,000, and not
getting a settlement, the stock was bought in
for him at 52§ cents, and he resumed, under
cover of his wife's name. —— Another dry
goods failure is that of A. J. Vallieres, who
also failed as Jasmin & Vallieres in 1895, when
he compromised the firm’s indebtedness at 55
cents, and continued alone.—— After failing in
the fall of 1896, Ovila Chicoine, shoe dealer,
resumed business on a compromise of 25 cents,
on liabilities of $4,300. He is again in trouble,
and has made a voluntary assignment.

7z

John Mackay

Public Accountant, Auditor, Receiver
and Trustee

Bank of Commerce Bldg., Toronto

\ Cable Address: CariTaL. Tel. No, 2732. ¥,

Notice is hereby given that the

ANNUAL GENERAL MEETING
of the Shareholders of the

INPERIAL LIFE ASSURANGE G0.

Of Canada, will be held at the Head Office of the Com-
pany. 26 King St. East, Toronto, Ont., on Wednesday,
the 2nd day of February, 1898, at eleven o'cl ck in the
forenoon, for the reception of the Annual Report and
Statement of the Affairs of the Company, for the Elec-
tion of Directors for the {ear, and for all other business
and general purposes relating to the management of the
Company.
F. G. COX, Managing Director.
Toronto, January 17th, 1898.

SOVES
Rangcs
Heatcrs

We make only up-to-date
Goods.
Get our Prices. Always low

WAL CLEUNEG & SN

IRON FOUNDERS AND
STOVE MANUFACTURERS

Montreal, Que.

TORONTO STORE :
147-149 YONGE STREET.
VTV

elland Vale
I'fg. Co,,

Limited

FAOTORY,
ST. CATHARINES, ONT.
a

WE MANUFACTURE

Saws
Scythes

Hoes
Rakes

Do-

LES

And Perfect, Garden City.
minion & Chainless B“:ch
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Jo_el HallWorth, Jr.

Accountant, Assignee and
Auditor

Gray Dailding,
24 Wellington St West,

TORONTO

PAUL GAMPBELL, Assignee ; Liquidator
CAMPBELL & CAMPBELL,

Accountants,
Qrricrs--Room N 206, McKinnon Building,
Pavn CAMERFL, . Melinda Street,

tTel. No. 50.) TORONTO.

Wi CaMpisLL,

Propeller f
Wheels

We have the greatest :?go'
variety of patterns w3
and carry the largest
stock in Canada. .. .. Write

for prices, etc.

The W, Kennedy & Sons,

LIMITED,

OWEN SOUND, ONT,

ACCOUNTIIN ¢ o,
T sei nes treatiog of accounts and the art of keepiog,
verdy s xmuimng and classifyiog toem.
Accountics
«monttly wazazine, Publishes cach issne FSSAYS ON ACCOUNT-
ING T AN LEADING ESTABLINUMENTS in various
podustries, SHOKE ARTICLES ENPECIALLY ADAPTED to
the wants o BEGINVERS in ofice work; REVIEWS AND
CEUTIUENMS of hooks on acecunting and business subjects,
writien in 4 way fo correetty deseribe the works; LETTERS
S ENPERIENCE from ACCOUNTANTS AND OFFICK MEN;
QUESEIONS AND) ANSWERS of tuterest to subscribery;
NOTICES OF MKETINGS and BRIEF REPORTS OF PRO-
CENBINGS of feading ACCOUNTANTS’ AND BUSINESS MEN'S
ANNOUIATIONN 3 ILLUSTRATED DESCRIPTIONS of the

SENT and NEWEST deviees for OFFICE EQUIPMENT; brief
PIMIORIAL LLADERS ON TOPICS OF THE MONTH of
areeesiocuoaccounting and offiee cireles; PORTRAITS OF
EWINENTACCOUNTANTS, with BIOGRAPHICAL SKETCHES)
LUOLUNTING MISCELLANY, ote,

Monthty  $1 a year. Ten cents a copy.
ALLOUNTICS ASSOCIATION, Publishers,
202 West B.oadway, New York

Mercantile Summary,

CoaTicook is to have a new industry, a
woven wire mattress manufactory.

THE electric lighting plant at Huntingdon,
Que., is in operation again, this time as the
property of the village council.

AT a meeting of the Boston Chamber of
Commerce held last week a resolution in favor
of reciprocity with Canada was adopted.

Mg. Frank OLIVER, member for Alberta,
will address a meeting on the * Yukon" before
the Board of Trade of Winnipeg on Saturday
night. .

THE Royal Hotel in Hamilton is to be rebuilt
and modernized. Contracts for the work have
been let. The cost of the alterations and
improvements is estimated at $60,000.

AMERICAN manufacturers of sugar machinery
are selling more machinery to Mexico this
year than ever before. The amount of Mexican
tobacco exported has now reached a value of
more than $500,000 a month.

THE Standard Chemical Works have got to
work at Fenelon Falls, Ont. They produce
acetate of lime, wood alcohol and charcoal. A
shipment of fifty tons of lime is going to Liver-
pool next week from this company, we are told.

Tue Executive Committee of the London
engineers issued, on Monday last, a circular
advising the men to accept the employers’
terms. A ballot of the men was fixed for
Thursday 27th, and it is probable that work
will be resumed on the following Monday.

HarTLAND, New Brunswick, between Wood-
stock and Grand Falls, is described as a live
town, having a good weekly paper, a bank,
good waterworks, good hotels. It now intends
forming a Board of Trade. An exchangesays,
¢ Hartland welcomes traders who come to the
town and does not try to shackle trade.”

SEVERAL members of the Virden Board of
Trade waited upon Commissioner McCreary of
the immigration department, to discuss with
him the settlement of the vacant lands in the
five municipalities of which that town is the
centre. The owners of the property will be
asked to prepare a pamphlet describing the
lands, and these will be distributed at all the
Dominion agencies in the States and in
Europe.

So far the iron market quotations in the
United States have been in favor of buyers,
Production of pig iron has reached one million
tons per month, and practically all is melted
as shipped, says the R. R. Review. WWhat
shape the market will take when the
heavier demands of spring are presehted is a
problem Iron trade combinations are pro-
jected in Europe which, if effected, will have
some beneficial reflex action on this side.

The INVOICE TAG ENVEL

should be used

parcels

on all express

The saving in post-

age pays for the envelope ten

times OVer.

MANUFACTURED BY

The BARBER & ELLIS CO., Limited

Nos. 43, 45, 47, 49 Bay St,, TORONTO

Write for Samples

THE recent decision of the Government t0
admit Liberia, Morocco, Salvador, the South
African Republic, Congo and Spain to the
benefits of the reciprocal tariff involves thé
further decision that the excess of duty paid
on products imported since the 23rd APri!'
1897, from these countries will be refunded, !
a claim therefor, with satisfactory proof of the
origin and value of the products, is made at
the customs port where the duty was paid.

THE annual meeting of the Brown & wigle
Company, Limited, of Kingsville, Ont., Wa$
held last week and the report approved. The
same directors as last year were re-electeds
viz.: — Dr. S. A. King, president; Horac®
Wigle, vice-president; E. A. Brown, S€C-
treas. ; J. E. Brown, manager; Jas. Hillis, J-
E. Durand, Chatham, Geo. D. Ross, Mont-
real, and W. A. Smith. The company has
to run overtime in order to fill large orders for
the Klondyke trade.

THoMas A. Ep1son writes to a New Yor¥
daily protesting against the many sensa\tioﬂal
articlesappearing in New York ** papers purports
ing to be interviews with me about wonderfd
inventions and discoveries made or to be mafie
by myself. Scarcely a single one is authentiC:
and the statements purporting to be made "
me are the inventions of the reporte""t i
public are led from these articles to draw a],:o
clusions just the opposite of the facts.” i
especially objects to the story that he has any
thing to do with an article advertised to 3P
in one of the papers about Mars. &

A sTATEMENT of the finances of the Hambe
ton civic departments shows that while to_
actual ($237,962) exceeded the estimated (8280
550) receipts by some $7,420, there has bee? of
very considerable excess of expendituré 0; od
the appropriations. The amount so exper! i
is $27,135, which, lessened by $7,421, 168V
deficit of $19,740. The principal over®®iy,
were $10,150 by the board of works and aw:iill
by the hospital board, that amount inclu .
the cost of the Jubilee wing. The waterwo
department, on the other hand, yields 28
surplus, over $8,000. ,

REsPECTING large castings, Messrs H. t-
Ives & Co. write the Montreal Ga””f res s i
ing a claim made that the pipe (42 mChecast
diameter, and weighing nearly three tons).
at the Londonderry, N.S., Iron Works, ..
the largest ever manufactured in Cana.'da.ed for
Ives says that his firm cast and de]lverscul-
use on the Soulanges Canal, to be us‘ed :es, of
verts, nearly 300 cast iron pipes, 120 inc ht of
10 feet, in diameter. ¢ The average welgea -
these pipes or sections was 6,600 lbs'esz of
These castings were probably the larg
the kind ever made in America. . e Of the

_THE report submitted by the 3§5‘gn is ap
Carrick Financial Company, of MildmaV g
instructive document. It will be rem® ~ 4

. hant
that a number of Mildmay merc™™ " .of
oncern as &

others were conducting this ¢ Jast yE© to
| private bank. It came to a stop ‘2 Jobs
the grief of many depositors. ab-

g al
Schneider, the assignee, now snbm‘zs aoi the
stract of receipts and disburseme mount *°
insolvent estate. The liabilities ato S

$35,609 in amounts of from $12 ug of the®
each; there are 129 creditors: . amoudt
women and six clergymed:- 48,9 and
realized thus far upon the assets 1
a dividend to creditors is declar’ arly
cent., which with the expenses e

cred
the amount received. Thesé 129e

: . te we 3% . ms,
likely to lose, in the aggrega their cli!-“’;it

dollar ©

i in the
if not 70 cents in pe nature ©

which were largely of t
moneys.
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SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of
return postage — 2 cents,

EsTasLisnEp 1860

FROM STORE AND FOR IMPORTATION
WE OFFER

WHITING, in barrels and bags

SALTPETRE in kegs and casks

BORAX, crystals & powder, 3 cwt. brls.

ALUM’ “ (43 “

BLUE STONE, 3 cwt. bris.

COPPER AS’ “

CREAM OF TARTAR, in casks & brls.
NNISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY
B 7M0NTREAI. ,and GLASGOWW 7

~

HODGSON, SUMNER & CC.
offer to the trade special values in
Dry Goods, Smallwares and Fancy
Goods.
€nts for the celebrated Church Gate brand ot

HOsi“ 8
347el‘y
St. Paul Street - MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt <t
R‘)Ck, Powdered Highest grades only
and Mastic.

H. &A. B. AVELINE & GO.

%eee
o],
© 3gents in Canada. Catania, Italy.
* MCLAREN & €0., 706 Craig St., Montrea)

BaYliS Mfg. Co.
Patngg HONTREAL o SHreet

o Varnishes, Japans
hinery s, | Pripting Inks
‘W &. | White Lead

DOMINION
Cotton « it , Company.

Whites, Greys,
D“eks, Cantons, Drills,
Ie;:zs. Grey Sheetings,
ed Sheetings, Pillows,
T°Wels, Piques, Yarns,
Prints, etc.

WHOLESALE TRADE ONLY SUPPLIED
1897 1897

Mercantile Summary.

AFTER being in the dry goods business for
over thirty years in Simcoe, Oscar Hendry has
assjgned, but this is not the first time. Owing
to the failure in 1575 of Moffatt Bros. & Co.,
wholesale dry goods dealers in Toronto, Mr.
Hendry got into trouble and sold his stock to
John Robertson & Co., and he successfully
managed the business until he got his dis-
charge. In 1879 he moved to Woodstock, but
owing to strong competition returned thence
three years later. Since 1882 he has not been
able to add much to his capital. Mr. H. enjoys
the reputation of being a hardworking man,
anxious to do what is right. We have not
heard the amount of his debts.——In October
last George Giller, grocer, Berlin, assigned,
now he is paying his creditors 75 per cent. of
their claims and getting his discharge.

Ix old country financial circles there is a
more hopeful tone employed in discanting upon
Canadian affairs. In the opinion of Truth a
fresh advance is to be expected both in Cana-
dian Pacifics and in Grand Trunks. ** Canadian
Pacifics, more especially, should now be bought
upon the certainty of a good dividend; " and
the Shareholder says that Canada Pacifics have
also been strong in sympathy with Trunks and
rumors of coming heavy traffics. People over
there have not yet got into the way of con-
sidering Canada by herself; we are usually
bracketed with the United States. Thus, the
Fournil of Finance thinks American and Cana-
dian railroads hopeful. ‘* The Western Hemis-
phere is only just emerging from a period of
great depression, and it seems ridiculous to
suppose that it could have got to the top of the
wave of prosperity already.” But it is good
enough to say that ** Canada, too, shows every
sign of awakening from its lethargy, and as the
country has vast passibilities there is scarcely
a limit to the developments which the next few
years may produce.”

ProPLE who use threatening or bulldoz-
ing methods of collecting acounts, some-
times overdo their work. One of them
got a taste of imprisonment on Saturday
last for his disgraceful conduct. A young
man named Leon Easton, who sells tea
and coffee in a small way on Yonge street,
in Toronto, was indebted for some $31 to
Steele, Hayter & Co. Application was
made to collect the bill by Chas. T. Lyon,
acting for a collection association on Ade-
laide street.  Easton could not pay at
once, and Lyon threatened him with im-
prisonment. Being frightened, Easton
agreed to Lyon’s demands for articles in
the place, and was also foolish enough to
give up the key. Going back next day
with a friend named James Callaghan, he
found a representative of the collecting
agency at the door, who threatened to have
both arrested if they went in, But they
did go in and found that the place had been
cleaned out, nothing being left but the
firtures. The magistrate said it was a most

'disgraceful case, and he ordered Lyons to

be taken to the cells for a day or two,
emphatically refusing to entertain any offer
of bail. If any of the stolen goods are
restored it will probably have an effect on
the prisoner’s sentence. The merchandise
he got possession of so cheekily consisted
of seven chests of tea, one coffee mill, one
set of scales, one scoop, a number of
account books, one stove and other

property.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Bpecial Rates to Wholesale Merchants.

Write for terms

60 VICTORIA BTREET,
and references.

TORONTO

The Standard of the
Dominion

El Padre
- NEEDLE
Gigars

B o

S. Davis & Sons.

ichmond

Straight Cut

(igarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VNN

ALLEN & CINTER,

RICHMOND, VA.
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WYLD, GRASETT &
~— DARLING,

SOLE AGENTS FOR
CANADA FOR . .

Messrs, Wm. Ewart & Son, Limited,

LINEN MANUFAGTURERS,

BELFAST.
A Fine Assortment of

their goods in
the Warehouse. . . . .

WYLD, GRASETT & DARLING,

TORONTO.

GRANU IR
Are You Going

To the
Klondyke ?

The Grand Trunk Railway is the popular
route to the Yukon and gold fields of the Klondyke.
The route is via Chicago, St. Paul, Seattle, and
Victoria, the leading ports to Alaska.

William Ogilvie, F.R.G.S.. Surveyor to the Do-
minion Government, says, in referring to the vari-
ous routes to the Yukon:

MK RAILWAY
NN\ SYSTEM

“ We now go to the Dyea route, which has been
used by the Indians for generations—and they evi-
dently knew their business. It is estimated that 95

er cent, of the traffic that has already gone into the
gukon has gone via Dyea, which is the clearest
possible evidence of its superiority over all other
routes *

For information call on G. T. R. agents, or write

M. C. DICKSON, D.P.A.,
Toronto, Ontario

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited.

Payable from one to ten years, bearing interest at 4 per

cent. per annum, payable half-yearly. For sale to yield

4} per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

The British Canadian Lean and
Investment Co., Limited.

Notice is hereby given that the Annual General
Meeting of the Shareholders will be held at the Com-
pany's office, South-west corner ot Adelaide and Vic-
toria Streets, Toronto, on Wednesday, 2nd February
next, at noon.

By order of the Directors.

R. H. TOMLINSON, Manager

A PERSON of practical business experience having
some surplus capital would like an_opportunity to

- invest in some profitable business in Toronto, where

further skill and capital would give it increased success.
Address P, O. BOX 459, care of Monetary Times,
Toronto.

BRITISH ANERIG

ANNUAL MEETING

ASSURANCE
COMPANY

Notice is hereby given that the Annual General
Meeting of the Shareholders ot this Company will be
held at their offices, Nos. 18 and 20 Front Street East,
on Friday. the 18th day of February, at the Mour of 12
o'clock noon, to receive the Annual Report, for tig Elec-
tion of Directors, and for all general business relating
to the management of the Company.

By order of the Board.

P. H. SIMS, Secretary.
‘Toronto, Jan. 19, 1898.

Mercantile Summarv.

W. J. ORR, a shoe dealer at Kaslo, B.C., is
in trouble and has assigned. A large whole-
sale firm in Montreal is the principal creditor.

MR. James THOMPSON of the firm 'of Thorhp-
son, Codville & Co., wholesale grocers, Winni-
peg, died a few days ago. Owing to a partner-
ship arrangement no change will take place in
the business within six months.

THE steamer * Commonwealth,” 6,000 tons,
abandoned off the Pacific coast with a broken
shaft, was picked up by the coaster “ Willapa "'
of Victoria last Sunday. The prize is worth
about $400,000. The captain and crew of the
¢ Commonwealth "’ reached a friendly cove in
safety boats.

NorTick is given in the last Manitoba Gazette
of the following business failures: John B.
Henderson, general merchant, of Carberry ; the
Swan Lake Fur Company, Wood River ; John
Elie & Co., general merchants of Saltcoats®
Messrs. Sparling and Messer, grocers and con-
fectioners, of Morden.

THE Dominion Cold Storage Company was
formed some time ago, with a capital of $300,-
000. The company failed, and now the share-
holders are petitioning for the abrogation of the
charter, which will relieve them from further
liability. Several Montreal and Toronto coun-
sel werein Ottawa this week, seeing the Minister
of Justice about it.

TuE receipts of the Manchester Ship Canal
from all sources last year, show an increase of
only $100,000 on those for 1896, in which year
and 1895 the advance was at the rate of about
$200,000. This is disappointing; the share-
holders are receiving no dividends, the income
not being sufficient to pay interest on the de-
bentures. This result is blamed in part upon
the engineers’ strike. '

A sNowsTorRM of unusual severity struck
Montreal on Sunday night and Monday last.
Not less than 17 inches fell, on the level. For
twenty years, it is said, there has not been so
severe a snowstorm in the city. Traffic was
much impeded on the down town streets, but
on those having car tracks, the street railway
people did wonders to get most of the lines on
the principal streets fairly well kept open, hav-
ing 14 sweeping machines (electric cars) and
200 men at work. ’

Tue Swan Lake Forwarding Co., Fort
Pelley, which has suspended, -is a branch store
of J. Ely & Co, Saltcoats, N. W. T., who
assigned a week ago.——An offer of 40 per
cent. is made to the creditors of Wright & Co.,
general storekeepers at Minnedosa, Man. They
bave nominal assets of $1,200, but they owe
$3,000.——An extension of time is asked by A.
McRae & Co., general storekeepers, Elva, Man.
While they have a substantial surplus they are
cramped for ready cash.

AT the Lake Carriers’ meeting held in Detroit
last week, officers were elected as under : Vice-
president, H. A. Hawgood, Cleveland; David
Vance, Milwaukee ; C. W. Elphicke, Chicago ;
A. A. Parker, Detroit; G. L. Douglas, Buf-
falo; G. A. Thompson, Duluth; Chas. A.
Eddy, Bay City; F. J. Firth, Philadelphia;
Leander Burdeck, Toledo; M. J. Cummings,
Oswego; Alvin Neal, Port Huron; James
McBrier, Erie; J. C. Westbrook, Ogdensburg;
F. W. Gilchrist, Alpena; G. E. Tener, Fair-
port ; secretary, C. H. Keep, of Buffalo; trea-
surer Geo. P. MacKay, of Cleveland ; counsel,
Harvey D. Goulder, Cleveland. Several com-
mittees were appointed, one with instructions
to endeavor to secure better rates for unload-
ing grain cargoes at lower Ontario ports.

OuR readers have learned from time to
time of the defects of the houses in part$
of the Maritime Provinces intended for
the accommodation of travelers. While
there are many cosy inns of the Old Coun-
try type in which one may be delightfully
comfortable and at home, too, there ar¢
plenty of houses styled hotels that aré
execrably bad.  Probably it is with a view
of rectifying this evil that there has been
formed in Nova Scotia the “Nova Scoti2
Hotel and Improvement Co., Limited,” 18
the list of directors of which appear the
names of Attorney-General Longley, J.
Masters (Dominion Atlantic Railway), Dr-
C. H. Miller. B. H. Calkin, and George W-
Borden. It is said to be the intention ©
this company to erect several hotels in _the
ptovince. The movement will be hailed.
with joy by many who are called by bust”
pess or pleasure to travel there.

In their monthly shipping report R F-
Rithet & Co., of Victoria, B.C., thus review the
business of the last year: A quiet and rather:
uneventful year has been 1897, but oné o
steady progress all the same. And it has bet.an
marked by one episode that will becom": hls:
torical—the first rush to Klondyke. ThiS oct
curred in the late summer and was briefs bu.'
exciting while it lasted. Availing of the exPe”’
ence gained through similiar incidents in yed ]
gone by, Victoria merchants met the eme:’
gency without any trouble. They areé no .
fully prepared to deal with the vastly 8"33:'
rush that will be upon us in the spring- C’o. h
menting on the staple industries of Brmtsw
Columbia, it may be said briefly that ;0,,
lumber trade was active during the first hal
the year, but fell off considerably later 0P an
at the close there is almost nothing doing: ..
this is mainly owing to the absence of toﬂﬂags_
The coal industry has not been altogether 5 .
factory, while the same may be said of Salm: ,
It is true the pack was the largest on rea;ing
but this has its disadvantages, and 2 fal 08
market is on. However, measures aré belwe
taken to meet the situation, and almost 3° 5
write news comes of a combination of cant® u-
designed to deal with present prices and re
late the pack for next year.

rt
J. B. Oxe & Co., produce dealers I:(;’;d
Hope, succeeded Oke ‘& Scott, in 1888'6 d
apparently prospered until they ope® chey
couple of retail branch stores, by which for
met with some losses. Being hard P ress® theif
cash for some years, they were aide derd
banker at various times to a COPS' about
extent. It isnow stated that they OWe pave
117,000 for advarces. As their b"'“l‘{ersntinl!e
faiied, they are, at present, unable to €° |
business, and may assign in a few days: gtrat”
1889, George H. Tolton, removed from =y,
ford to Galt, Ont.,, and suc.eeded J° that
Strickland in the tailoring busio®s® ",
time Mr. T. had a capital of about #}:
soon worked up a nice trade, but ;s oblig®
credit, which cramped him. No:h' be ¥
to ask creditors for a compromise:
ment shows that he owes 96,300 207 4 jom-
nal assets of $7,100.——Another offer gen
promise is made by Joho Arthurs’ome 1ime

storekeeper, Ahmic Harbor, Ont.i o buildin
ago he locked up some monez;e last S€

new store ; then came dull tra"® ' 4 ors
He has been compelled to oﬁ’err peing 12 he
per cent. of their claimS-—--"’meabout
crockery and fancy goods trade s
Chas. F. Kutzbach, Peterbor® ' ye bas
liabilities of $6,700. To Pay ! 05 very
nominal assets of $4,200- .Cerin pusiness’
poor showing for so short @ time
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Jounston & Haines, hardware dealers,
Sandon, B.C., are in difficulty and have
assigned. Formerly they were tinsmiths.

THe Brantford firm of W. Paterson & Son,
biscuit makers, who employ 150 hands, are said
to be desirous of securing another location.
St. Thomas will make an effort to get them to
Temove thither.

OnTaARIO assignments include those of John
McKinnon, tailor, Galt; W. N. May, grocer,
Port Stanley, and J. C. Hertel, tailor, Datton.
The machinery and other assets of the Burford
Canning Co. are to be sold by auction on 10th
February.

THE creditors of the Midland Trust Com-
Pany, to the number of 300, met in Port Hope
yesterday afternogn, when the assignee, T.
Dixon Craig, M.P., surprised the gathering by
a statement showing that while the liabilities
Were $235,807, the available assets were only
$218,726. There are further nominal assets of
57,675 in doubttul accounts, bad debts and
Consumers’ Cordage Company stock, whose
Value is problematical.

A. BrigNaLL, who was formerly of the firm
of Brignall & Thomson, dealer in dry goods,
Belleville, has been traveling for a wholesale
dry goods house, and about two years ago
Opened a millinery store managed by his wife.

vere competition and lack of capital has
Tendered an assignment necessary.—A notice
has been posted on the store of Jas. McCombs,
dry goods dealer in Peterboro that it is closed
Or stock taking, and for further information

apply at the office of Stratton & Hall, barris-
ters, etc.

MONTREAL BOARD OF TRADE.

THE annual meeting of the Montreal Board

of Trade was held on Tuesday afternoon last,

t © retiring president, Mr Jobn McKergow, in

_'Be chair, and between one and two hundred
xx}embel‘s present. The presideit’s compara-

hf'é‘)’ brief review of the year's transac-

Yiots made reference to the expansion of the

trade of the port of Montreal, the improve-

——

SEAT ON TORONTO STOCK EXCHANGE

Fe Tenders will be received to Third
. bruary next for a seat on the To-
Obto Stock Exchange, subject to the
Ules, the highest or any tender not
Ccessarily accepted. Address, in seal-

€hvelope, marked ‘Tender,” Lynd-

Urst Ogden, Secretary, Toronto Stock
xc ange. i

A PARTY opening a general insurance and
e]..:e.l estate ofice in Ottawa desires first-
fire and life insurance agencies ; satis-

TY bonds can be furnished. Address
‘B,” 85 Cartier street, Ottawa, Ont.

UNVN LOAN & SAVINGS 0.

. Notice is hereby given that the Annual
nf‘eral Meeting of the Shareholders of the
00 Loan and Savings Company will ‘be

el :
td at the office of the Company, Toronto
reet, Toronto, on

Wednesday, the Ninth Day of
February, 1898.

ati;:c:"clock noon, to receive the Report of the
confyy ors, for the Election of Dire«:torsT to
tors ™ general By-laws passed by the Direc-
» 0d for other purposes.
By order of the Board.

JAMES C. McGEE, Manager.

ment visible among the farming, dairying,
mining and other industries, and to the visit of
a deputation to Ottawa for the purpose of
urging upon the Government the importance
of an insolvency law. The report of the
Council was submitted and adopted. We re-
gret having to pospone consideration of it to-
day.

Mr. Edgar Judge moved a resolution impres-
sing upon the Government the impjortance of
enlarging the Welland Canal to 20 feet, to per-
mit the largest vessels of the Upper lakes to
pass to Lake Ontario without breaking bulk.
Mr. McBean submitted statistics }in support
of the same motion, which he seconded.

The election of officers resulted as under :

President, James Crathern.

First vice-president, Chas. F. Smith.

Second vice-president, Robert Mackay.

Treasurer, Henry Miles.

Members of council, Thos. McDougal, bank-
ing; E. L. Bond, marine insurance; W. B.
Matthewson, tea importer; James W. Pyke,
hardware; David Watson, drugs; A. J. Bryce,
dairy produce; H. Laporte, groceries; Wm.
McMaster, iron; Thomas Harling, shippiog:
Fred. W. Evans, fire insurance; Arch. W.
Stevenson, chartered accountant; Robert
Peddie, grain.

The Board of Arbitration consists of : E. B.
Greenshields, John McKergow, W. W. Ogilvie,
Robert Bickerdike, Robert Archer, A. F. Gault,
David Robertson, John Torrance, A. G. Thom-
son, Edgar Judge, Hon. A. A. Thibaudeau,
David McFarlane.

TORONTO BOARD OF TRADE.

ANTICIPATIONS Of a contest for some of the
principal offices of the board brought together
a large gathering at the Board of Trade rotunda
on Tuesday last. Mr. Edward Gurney, the re-
tiring president, took the chair at 3.30 p.m,,
and after the adoption of the reports of the
treasurer, the harbor and exhibition delegates
delivered a lengthy and weighty address, to
which we must refer another time. His
successor, Mr. Elias Rogers, then took the
chair and made a brief speech containing some
suggestive points.

A ticket, known as the ‘' Anti-Gratuity "
ticket, from its resolution to wind up the gra-
tuity scheme of the board, consisted of the fol-
lowing candidates : For second vice-president,
Paul Campbell ; for treasurer, Ald. John Hal-
lam; for council, John Morison, Thos. Wood-
bridge, Charles Reid, Thomas Dunnett, F. J.
Phillips, H. C. Boomer, R. L. Patterson, Henry
Pellatt, James Goodall. Oaly two of these
gentlemen were elected, for it was found when

-the 500 or 600 ballot votes cast were counted,

that Mr. Ellis had beaten Mr. Campbell for the
vice-presidency, and Mr. Ames had beaten Mr.
Hallam. The officers for this year are as
under :

President—Elias Rogers.

First vice-president—A. E. Kemp.

Second vice-president—M. E. Ellis.

Treasurer—A. E. Ames.

Members of Council—Edward Gurney, W.
D. Matthews, E. B. Osler, H. N. Baird, Staple-
ton Caldecott, D. R. Wilkie, W. G. Gooder-
ham, Peleg. Howland, M. McLaughlin, J. Her-
bert Mason, W. C. Matthews, Thos. Dunnett,
James D. Allan, George Keith, Henry Pellatt.

Board of Arbitration—John I. Davidson, J.
H. G. Hagarty, Thomas Flynn, John Carrick,
J. D. Laidlaw, C. W. Baird, W. K. McNaught,
J H. Sproule, D. O. Ellis, R. J. Score, C.
Goode, P. R. Miller.

Harbor Board—W. A. Geddes, J. T. Mat-
thews.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-35 King St, West, ‘Toronto, Ont.

HEINTZ
TRAP

Is the most valuable
Steam Saving Device of the
kind in existence.

Send a postal for circular to

THE JAMES MORRISON BRASS MFG.
COMPANY, Limited.

89-97 Adelaide West, - - TORONTO

NOTICE

Is hereby given that an application will b
made to the Parliament of Canada at the next
Session thereof on behalf of the Board of
Trade of the City of Toronto, for an Act to
amend the Acts relating to the Gratuity Fund
of the said Board of Trade for the carrying on
of the said Fund by a different method of as-
sessment, or providing for the issuing of paid-
up certificates to the members of the Gratuity
Fund with a reduction of the annual dues, pay-
able to the Board of Trade by crediting interest
on such certificates towards the annual dues,
or by the winding up of the said Fund, and a
distribution of the same among the members
thereot, or by such other manner as may be
determined upon.

Dated this seventh day of December, A.D.,
1897.

W. H. BEATTY,
Solicitor for the Board of Trade

TSTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission

Merchants

THOMAS FLYNN. 413 Board of Trade Building,
Toronto, 1o

JOHN L. COFFEE.



984

THE MONETARY TIMES

Luxfer Prisms

arelthe latest device
S

LIGHTING

dark stores and
offices

BY DAYLIGHT

For full particu-
lars and estimates
write to

Luxfer Prism
comp‘y, Limited

58 Yonge St., - TORONTO.

Canadian Credit Men

are (or ought to be) interested in

American Credit Men

If they desire to know the methods and keep in
touch with the work of their brethren * across
the line,” they can best accomplish that end b
reading THE LAWYER IND CREDT

If interested write for sample copy, ENCLOS-
ING CARD OF FIRM,

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents.
Six months, One Dollar,
One year, Two Dollars.

&WF-Remit by draft or post or express money order
. only,

And Bad Accounts are
specialties with our col-
lecting department.

Don’t write anything
off until we see what we
can do with it

R. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

A JIAVLOR |

rofouro SArtWoi(s

m

&
147 FRONTS

LAWN MOWERS

LOW AND HIGH WHEEL

Garden Shears & Tree
Pruncrs FOR SPRING DELIVERY

WRITE FOR PRICES.

M. & L SAMUEL, BENJAMIN & CO.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
BesT QuALITY—CLOSEST PRICES,

 BROWN BROS, v

f: i
Mag:.a‘tlicot::r.;,g = TOl‘QntO.

THE IMPERIAL

LIFE ASSURANGE GO
OF CANADA . . .,

Head Office, TORONTO, Canada.

Capital, - - $1,000,000

PRESIDENT,

The HON. SIR OLIVER MOWAT,

Ex-Minister of Justice of Canada, Lieutenant-
Governor of Ontario.

VICE-PRESIDENT,

J. W. FLAVELLE, Esq.,

Managing Director The Wm. Davies Co.
Director Canadian Bank nf Commerce.

The Toronto Globe, in referring to the firat
three months’ business of the Company, said :

* It was generally known by those in the business
that this new aspirant had secured a fair share of the
new insurances taken out in the last three months, but
it will be a surprise to nearly all to hear that the appli-
cations received amounted to over one million and a
quarter of dollars, of which more than one million were
apfroved and policies issued. This phenomenal record
—for such it really is for a new company—compares fav-
orably with the business of the older and progressive life
insurance companies of the Dominion, and considered
in the light of the character of the business, gauged by
the large average amounts of premiums and policies, it
is quite safe to cay that the record is unparalleled in our
country.”

F. @, COX, Managing Director.
THOS. BRADSHAW, F.I.A.

AN & WORTS

LiMitep

TORONTO, CANADA

w - Distillers

Manufactarers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Sor

ST. JOHN, N. B.
GOTTON MANUFACTURERS

w
Acexrs—]. SPROUL SMITH, 24 Wellington St. )
Toronto. DAVID KAY, Fraser Building, Mo eam
JOHN HALLAM, Toronto, Special Agent for
W arps for Ontario. .

t
Mills —New Brunswick Cotton Mills, §
John Cotton Mills. -

J

F~
British American

Business

THE .. ..

Write
for a descriptiv®

Catalogue val:ld
Circular giving

information
lleve |
College.
Limited
——_/
EDW. TROUT, Students
President, May Enter
D. HOSKINS, At any )
Sec'y-Treas _il_n_'f:_"__,,/

Secretary and Actuary,

Direct Connected
Generator —e———-

15, 857and 50 k. w., also

Motors and Generators

rom's to 100- k w.
Bipolar. L N

Also full line ot
Eleotrio Light and
Power Equipments

Toronto Electric
Motor Co. 103,105,107, 109
ADELAIDE ST.W., ToroNTO

et TORONTO.

R.E. T. Pringle, 216 St.
James St., Montreal, P. Q.
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—

Bt IONETARY TIES, TRADE REVER

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURKAL O®
CoMMERCE, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JourNAL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID

$2.00 Per Year.

10s. 6d. Sterling Per Year.

$2.00 United States Currenocy
10 Cents. :

Book and Job Printing a Specialty.

.
“ANADIAN SUBSCRIBERS -
Britiay “
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MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.
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ONES { PRINTING DEPARTMENT, 14858
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TORONTO, FRIDAY, JANUARY 28, 1898.

—

THE SITUATION.

A suggestion has been. brought before the city council
of Toronto to appoint a committee of citizens to consider
th.e best means of carrying a railway to Hudson’s Bay.

Ve citizens are named tor this purpose : Messrs. George
Gooderham, W. R. Brock, Robert Davies, Lyman Jones
and J. Herbert Mason, all good men. The city council may
Suggest, but it has no power to appoint a committee of citi-
“ens.  Part of the plan is that it should place $5,000 at the
Credit of the committee, and it is not certain that it has
POWer to do this; probably it has not. The money it is
Proposed to employ as a means of obtaining information,

Wl}ich, if of the right kind, would be useful; the com- |

rl'1ISSi0nt=,1fs to give their services free. For its money the
Sty would get the records of any surveys made, including
Plans an4 maps. There could be no great objection to
Such ap expenditure provided it were certain that the city
3S power to make it. The idea of the proposed enter-
:"se is that a Hudson Bay railway should be ‘largely
Ontrolled by the city of Toronto.” The expression is
Somewhat dubious; if it means that individual citizens are
1i° l;:.ve the privilege of subscribing the capital‘, t.hat is a

¥ that might well be accorded to them; if it means
W:rtkthe city in its corporate capacity should undertal.(e the
Warr’ the answer is that the project is too spec.ulatlve to

Hrant the corporation entering on the undertaking.

. In the session of the Quebec Legislature just closed,
0;: Dotable that no railway subsidies were grant.ed. _It
utUrHOt foll()W. that such subsidies ?vill nqt be 1tev1ved in
the f:, the omission to grant any tlfls session being Fiue to
a mitththat the state of t‘he provincial ﬁnance.s did not
ernmeo such gratuities being made. The previous Gov-
of thetX had agreed to guarantee $8,000,000 of the bonds

ore btlantlc and Lake Superior Railway, frorn Levis to

as éi ut the obligation not being complete or irrevocable
e ;; llowed, after the change of Governm'ent took p!acz.a.
anngyy, archand Governmept has d(?te:rmm.ed, so it is
till ¢ eCEd’ tl?at no more railway subsidies will be grante.d
Meang _?“bhc tr,e.asury is able to show a sgr})lus. This
ellcef,o rlth taken literally, that railway 'sub51d1es are not
uebee to take a foremost place in the budget of
- Authority to obtain a permanent loan of $1,500,-

Was obtained by the Government ; and meanwhile a

temporary loan was made to restore grants which had been
previously diverted from their designated purpose. The
Montreal loan bill was, in its progress through the Legis-
lature, divested of some objectionable features, including a
large expendituge for the alleged benefit of commerce,
which commerce did not want, but on the contrary
objected to. A bill was passed requiring fromr outside
benefit societies a deposit of $5,000 each. This Act has
been spoken of as a retaliation against Ontario, but it is
probably rather directed against American associations, and
in any case is only a reasonable precaution. A bill was
passed giving effect to an agreement with the Federal
Government by which the singular claim is made that
67,499,950 acres of territory has been added to Quebec by
an agreement made between the province and the
Dominion.

If this vast area, half as large as France, had been acquired
by the province, by the agreement the Dominion must have
lost what the province gained. The real fact, much more
modest, is that the boundary line between the province and
the Dominion has been settled.

FromBrandon comes a protest against the proposal to
put a duty, once more, on binder twine. This is the voice
of the West, which finds an echo in the furthermost terri-
tories where wheat is grown. The payer of this duty
believes, perhaps truly, that he cannot get it back, the
price of his grain being fixed by the world’s competi-
tion. The binder twine industry has reached the stage in
which the artificial aid that it formerly received redounds
to its injury. The duty unduly stimulated the production
of twine; then followed the usual combination, which
weighted the amalgamated company with useless proper-
ties. Its capital was so far sunk in fixtures that the com-
pany had to rely upon the banks for advances, to move
its machinery. There is an undue nominal capital on
which to earn dividends, and they cannot be earned with-
out the artificial aid of duty. So the heads of the concern
tell the Government, and the tale is probably true. The
Western farmers object to pay a duty on twine, which

i they say they have no means of recovering from the pur-

chasers of their grain. If they would agree to pay it,
the binder twine manufacturers tell us they could pay, in
wages, $850,000 a year ; for oil, $60,000; $52,000 a year
for packages ; $10,000 for paper, and $86,000 for interest ;
in all $688,000. All this could be done probably, as
alleged, if the users of binder twine would agree to pay 20
or 25 per cent. more than they buy their twine for in the
absence of a duty; but, unless the users of the twine
could recoup themselves by an increased price for their
grain, all this would be done at their expense, and the
country would not be the richer for the operation. Should
the duty not be reimposed, it is probable that most of the
capital put into the binder twine industry will be lost. If
there must be a loss, whichever course is taken, on whom
ought it to fall; on the farmer, who is ‘not responsible for
the threatened enterprise, or on those who took upon them-
selves the responsibility of the venture? That is the
problem which awaits solution.

It looks as if the attempts made by three different
countries to obtain exclusive trading privileges in China
would lead to the opening of more Chinese ports to the whole
world. A fortnight ago Secretary Sherman, at Washington,
expressed the opinion that the possession by Germany of
the port of Kiao-Chau would prove to be the opening
of one more Chinese port to the whole world; what was
then a faint and uncertain prediction has now been trans-
lated into fact: Germany announces that Kiao-Chau is
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open to the whole world. To the urgent reclamation of
Great Britain, more than to any other, or perhaps all other
causes, this result is due. In any case there was less reason
to fear the results of German occupation than of French
or Russian ; Germany carries no double tasiff to her colon-
ies; France does; and Russia is seeking to transfer to her
dominion”a large slice of Chinese territory. Germany,

become the advocate of open ports in China, places her- -

self by that fact on the side of Great Britain, the United
States and Japan. Against the forces which make for free
ports in China, Russia, with all her resources, is powerless.
She cannot close a single Chinese port to the trade of the
world, however great may be her anxiety to do so.

——

Russia not only accepts the gold standard, but she has
a gold circulation far greater than that of paper, to wit.,
$1,092,000,000, against $787,000,000. She has also a silver
circulation of $1835,000,000, making her metallic circulation
greater than that of paper by 181 per cent. This is an
expensive currency, and as the gold tends to increase and
the paper to become less, it is becoming more expensive.
Though it is easy to keep an account of the gold and silver
coined in any country, what is the actual amount of these
metals in the channels of commerce, at any time, must, to
some extent, be a matter of estimate. Since 1896, the notes
of the Bank of Russia, really Government notes, have been
reduced by over $100,000,000, while the gold in the
Treasury has risen to $81,000,000. There is, however, a
deficit nearly equal to this stock of gold of $80,000,000. If
the gold in the treasury be required, as it probably is, for
other purposes than to wipe out the deficit, the financial
position is not quite easy. Ifit should L e necessary to issue
paper for most of the deficit, that operation might suffice to
give relief, though the retrogression would take us far back
towards the condition of the paper issues in 1896.

—————

One of the most gigantic strikes in the history of
industry, that of the British engineers, has practically
ended in a defeat of the strikers. The direct cost in main-
tenance and the loss of wages reached millions of dollars;
the indirect loss, in the diversion ‘of part of the steel ship
and machine business to other countries, which may not
be recovered, is at present incalculable. The capitalist
employers are irritated at the losses as which they have been
made to bear and those which may come in the future;
and there is talk of an attack upon Trades’ Unions, at the
thirty-eight anniversary of the Chambers of Commerce,
with a demand that the Government make an enquiry into
their working and tendency. It is too late in the day to
hope anythizig from an attack on Trades’ Unions; and
even if it be true, as alleged, that they have largely fallen
under the control of the Socialists, that fact, though it
may be regretted, cannot be used for the curtailment of
their liberty. The voting power of the working classes is
guarantee against that. Among economists, Professor
Thorold Rogers was the foremost defender of Trades'
Unions. He believed that they could be depended on not
to persist in demands for wages which their employers
could not afford to pay. Whether the engineers or their
employers are more responsible for the late strike, which-
ever it be, they are responsible for what may prove to be a
severe blow to certain forms of British industry.

In the cotton industry of the United States, Mr.
Dingley finds that protection does not protect. Ina speech
he made in the House of Representatives, the reporters
make him say that a condition of things hasarisen in which
‘ protection can do nothing.” The competition between

South is giving the East great trouble byits competition. The
advantage possessed by the South Mr. Dingley sums up in
“longer hours and lower wages;” and he suggests as a
remedy to equalize conditions, * an amendment of the con-
stitution which would permit Congress to equalize hours
all over the country.” Here Mr. Dingley is at odds with
the protectionists, who assert that high wages are the secret
of the success of American manufacturers. The assertion
is not wholly devoid of truth, though, as usual, too much
has been made of it. One soi disant economist has written
a book to prove the truth of this theory, which but recently
looked as ifit would become a fashionable, though it might
bea sham, cult. If Mr. Dingley undertakes the work of
equalizing conditions, he will find some nuts which he will
not be able to crack. For instance, brown iron ore has
been found in Alabama, which can be worked at 50 cents 2
ton less than any other. What impediment will he place
against the supremacy of that ?

A RAILWAY TO THE KLONDYKE. .

A state of things has arisen in the Klondyke region
which makes necessary the providing of better means of
access thereto. This is shown in the fear that famine
might strike the miners there, unless extraordinary mean$
were taken to get in relief, Exaggerated as the danger pro-
bably is, a worse state of things might follow the great
rush to the new Dorado which is sure to take place next
season. The Government was call d upon not Onl)’_tn
take steps to prevent any such calamity, but to pva‘de
better means of reaching the new mining region ; it bas
performed that duty in providing for the construction of 8
railway from either the mouth of Telegraph Creek, Glenora:
or the mouth of Clear Water River to Teslin Lake, a fi's'
tance of 150 miles, together with steamboat navigatio
which will enable the passenger from the Pacific to reach
Dawson City.

A choice of routes had to be made, and the Govern-
ment, with all the available information before it, had the
best means of comparison necessary to a decision. 1he
contractors for the construction of the road, Mr. Wm;
Mackenzie, of Toronto, and Mr. Donald D. Manp, ©
Montreal, are to receive from the Government 25,000?“?;
of mineral lands, per mile of railway, 8,750,000 in all, in 3!
of the railway and other services, embracing, besides tb°
necessary steamboats, a sleigh road from the Stickeen ;0
Lake Teslin, which is to be ready in six weeks. The landS
are to be selected north of the 60° of N. latitude, a’;
west of the Liard and Mackenzie rivers. These laﬂdi
ought to bring a far higher price than agricultural 1an%
in the best part of the country. .
There are privileges attached to the concession Wtf’c:
discriminate in favor of the railway company and agai®
the Government. Miners working on Government land P;i
10 per cent. royalty, while those on lands belonging t0 ¢
company, or acquired from it, are to pay only one per Cet:]t'
This discrimination will be fatal to mining on GO‘{ernm;]Y
lands ; at least that must be the general effect, subject owil‘
to casual exceptions, in cases of unusual richness. It will
be, in this respect, to no purpose that the Governme"'t ity
reserve alternate blocks, if it does not leave itself at h;’e
to reduce the royalty on these reservations below 10
cent. Another restriction the Government has putoute
public action by providing that no rival Canadian f

the new South and the old East was under discussion. The

still
shall ‘receive Government aid for five years. A':da line
more, if the Government should within ten years i the

of railway from Stickeen to a port in British Columbia,
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Preference is to be given to the present contracting railwa¥
Company.

Whom Messrs. Mackenzie and Mann represent we are
left to guess. Does the C.P.R. stand in the shadow
behind? On any reasonable calculation the Government
8rant may be expected to pay for the road and leave a
handsome, perhaps an enormous profit. But it cannot be
denied that there is an element of risk in the transaction,
Which is difficult to appraise. The objectionable feature
1s that, while the Government provides the means of build-
Ing the road, the road will, when built, be the property of
Private parties. The alternative was not necessarily Gov-
ernment construction. Could not the mineral lands have
been disposed of separately for a much larger sum than will
Suffice to build the road?

FINANCIAL REVIEW.

We give below a condensation of the figures of the
“tatement of Canadian banks for the month of Dec. 1897,
It compared with the bank statement for the previous
Month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.
Can; Dec., 1897. Nov., 1897.
apital authorized............. eeeens $73,758,684 $73,258,684
RaP!tal paidup.ceeiniinnniiiiiats 62,289,326 62,288,636
€Serve Funds ...eevevernreienncennn. 27,515,999 27,283,999
Notes in circulation ................. $37.095123 940,143,878
Ominion and Provincial Government
p b‘_leposits ........................ 7,386,908 6,232,184
Ublic deposits on demand 81,881,687 80,402,878
B Ic deposits after notice 140,120,460 139,528,801
a0k loans or deposits from other banks
Bang 4 2,000 11,000
loans or deposits from other banks
Du, UNSECUred .......eveeeiecvocnenns 3,127,781 3,581,511
® other banks in Canada in daily
u alances ..........o0eeieennnennn 331,631 124,208
ue Other banks in foreign countries.. 340.136 805,737
Ote °ﬂ_lel‘ banks in Great Britain..... 656,266 575,030
er Habilities.. ....vvevernneennnnns 534,006 997,621
Total liabilities .. ....ceeeeeerenn. $272,376,076  $271,902,920
Spa: ASSETS. ‘
l;:l_e  teeiitereneeeeneciensereanns 98,268,023 98,757,786
e Inion notes........ e ireieeaanens 17,726,048 17,437,778
Noter IS 10 secure note circulation. . .. 1,883,067 1,883,067
Lo.CS and cheques of other banks.. .... 11,826,314 9,526,045
De.DS to other banks secured. . ........ 2,000 11,000
D:I;OSlts made with other banks........ 4,321,539 4,914,564
Tom other banks in foreign
necfgllntnes ........................ 23,547,288 28,410,443
Dom; om other banks in Great Britain.. 15,519,940 16.579,039
Qtﬁ.;m’-)ﬂ Govt. debentures or stock 4,731,099 3,662,632
Cayl | SeCuUrities. . ..cvvevernerearianes 30,743,200 29,778,402
°ans on bonds and stock........ 19,859,822 18,930,378
Cu ‘ $138,428 340  $139,890,984
Lo:f“t loans and discounts. . ........ 205,931,017 205,723,909
Gs to Dominion and Provincial
e povernments..........v.eees. .o 1,820,403 1,470,955
I:O;n Otger banks in Canada in . 199,422
0 exchanges .......oceveivnne 268,624 R
Regou€ debts AT 3,238,285 8,391,838
M eState. .., 2,093,188 2,045,435
Bap 528€S on real estate sold.......... 560,663 580,863
Othe  LTCMISes ... ... .oiuneenes 5,697,933 5,696,742
AS%tS L..iiiiiiiieieeereeeans 2,093,550 2 139,633
Total aseets .. .., e |$360.133,088 361,132,969
Av,
er:hge amount of specie held during _
Ay emge month.......... ...l 8,546,677 8,729,054
the Doninjon notes held during
Gr&lt; month.....,. ......cceuenenn. 17,530,208 17,033,826
du, t amount notes in circulation
Loang o8, MOBth. . ..oiuiieinnenee 40,309,118 42,303,141
O directors or their firms ...... 7,689,989 7,562,652

Elst Z;he statement for the 8lst of December, being the
Pare ate.ment for the year 1897, may very aptly be com-
With that of the year preceding, and also with
itsé]fy:‘ffs preceding that. Certainly the statement in
S remarkable enough to excite attention, for it pre-

sents indisputable signs of a return to a condition of pros-
perity for the country as a whole, although it is possible
that certain sections of the country may not be prospering ;
and still more, that certain individuals or interests may be
really retrograding in the midst of general prosperity. For
it must not be forgotten that individuals may mism@nage
or neglect their business in the best of times, and so bring
on poverty or insolvency ; and certain trades and districts
may be adversely affected even by the very circumstances,
or the very legislation that brings prosperity to the country
as awhole. Still, 1t isgnot with individuals or sections that
we have to deal in such a review as the present, but with
the country as a whole. Thus, the expansion during the
year in the principal items of the account is quite remark-
able, as the following figures will show :

Circulation—
31st December, 1896 ........... eeneereeeaaaa $33,095,000
“ 37,995,000
Deposits—
813t December, 1896 ..........ccoieevieernans $204,880,000
. 1897 ..... eevertettecarssesenas 232,510,000
Discounts and Investments—
31st December, 1896 ...........cccieienincnenns $240,800,000
“ 1897 tiveveninennnasnnsccnnnnne 246,400,000
Available Resources—
31st December, 1896 ........cccviivinnnecennns $ 75,300,000
" . 101,900,000

The increase of circulation has already been pointed-out
as an undoubted index to the much larger movement of grain
and other agricultural produce during the present fall
season, as compared with last year.

While the increase of deposits is a most striking evi-
dence of the increase of the savings of the people, it is
certain that this large increase of deposits has not been
profitable to the banks; for their ordinary loans and dis-
counts are nearly five millions less than they were a year
ago. It is evident, therefore, that the banks have not been
able to employ the additional $28,000,000 of money lodged
with them profitably. They have been obliged to look out
for investments in bonds and other securities yielding a
much lower rate of interest than commercial discounts,
and they have also largely increased the amount of their
call loans and cash. Altogether it is doubtful if the
banks have been able to obtain more from these invest-
ments and call loans, than would pay the interest on the
deposits themselves, so that it seems probable that they
have had all the labor of handling nearly $30,000,000 of
additional money for nothing.

The deposits of the whole country continue to mount
up in an extraordinary way, as will be seen when we take
not only the returns of the banks, but of government and
other savings institutions. Going back only for five years,
we find the increase of deposits to have been of really a
phenomenal character.

Thus :—
December, 1893 .....c.coiivnvann feeeieaanae $253,000,000
" DL A 267,000,000
o 1895 ..ttt 276,000,000
. 1896 ...iiiiiiiiiinieteeanans 285,000,000
[ 1897 ettt e e 316,000,000

This exhibit is very satisfactory in itself, but it would
certainly be more satisfactory if it were accompanied by a
corresponding increase in bank discounts and loans. But
this has not been the case, and a comparison of the dis-
counts of 1893 with those of 1897 will reveal a condition’
of business depression and stagnation as having prevailed
during the whole of the years named. For the increase in |
such discounts was only $6,000,000, while the increase in
deposits was ten times as much. However, there seems a
likelihood of a turn in the tide, and it is very possible that
the next five years may see more of a proper proportion
between the deposits and the discounts, and if a period of
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prosperity sets in, the losses both of merchants and banks
ought to be very largely diminished. The mention of
‘losses ” to merchants and banks very naturally leads up
to the question of

° AN INSOLVENCY LAW,

A very general feeling has arisen in the country that
we have been without a general insolvency law long
enough. The last insolvency law was repealed many years
ago by universal consent, and for a considerable time with
beneficial results. Failures diminished, and as debtors had
not the opportunity of easily settlir.lg with their creditors
Ly force of law, a far more healthy condition of business
supervened. But for some years back the abuses connected
with the absence of a law (and there are such abuses in
plenty) have brought the subject again to the front. This
state of things had full weight a year or two ago, when
the late Government, under the lead of Sir Mackenzie
Bowell, allowed a bill to be introduced into Parliament on
the subject. This bill received most careful consideration
in all its details, both from boards of trade and from the
Association of Bankers, and in nearly every particular
but one or two it was made so (by amendments
here and there) as to be satisfactory to all parties
concerned. If the Government intend to bring in a
bill this year, they could not do better than to take the
last draft of that Act as a foundation to build upon.

But there are two or three points in every Bankruptcy
Act round which the whole question finally turns. By far
the most important of these is as to the terms on which a
debtor shall be discharged. All experience has proved that
every Insolvency Bill hitherto in force has been an encour-
agement to insolvency. Every one of them might have
been entitled * A BiLL To ProsyoTe InsorLvexcy,” for that
was the effect of them—the last one particularly. Under
its provisions it became an object with a large class of per-
sons in the community to persuade traders to enter into
insolvency, and thus settle with their creditors on much
more favorable terms than paying their debts in full. These
persuasions were effectual beyond all doubt, in hundreds
of cases, where persons were perfectly solvent. For the
law enabled any man who embraced its provisions to get
a settlement with his creditors on paying them fifty cents
on the dollar. The discharge clause, certainly, was hedged
about with restrictions inteuded to prevent its abuse ; but
these restrictions proved to be mere cobwebs in effect.
The grand tempting bait of a fifty cents in the dollar
settlement, ard a resulting heavy profit, was dangled
before the eyes of the whole trading community, and num-
bers of them succumbed to the temptation who were able
to pay their debts in full. As to the restrictions, they
proved to be only like the clauses in an Act of Parliament
through which, asit was boasted, a coach-and-four could be
driven.. They broke down in practice altogether. The
powers of a fifty cent discharge proved irresistible, and
the spectacle was witnessed all over the country, of dis-
honest traders who had made settlements at that figure,
underselling neighboring merchants who had paid their
debts in full. This was the real cause, though it has some-
times been stated differently, why the abuses of the old

Act became so rampant that it was repealed by general
consent.

Now the Act introduced a year or two ago contained
the very same objectionable figure of fifty cents, and no
one doubts who understands the position that by this time
we would have had as scandalous a‘crop of abuses as we
had under the old Act. What is required in the case is
this: that the discharge shall be fixed at so high a figure
that it will be no temptation to any solvent man to avail

himself of the Act. Whether 75 cents will be high enougf.ly
or 80, or 85 cents, may be a matter on which there IS
difference of opinion. But the great principle must be
kept in view that the Act should not be an encouragement
to insolvency. It should not enable solvent men to pay
their creditors less than they owe. Far better to have no
Act at all than to have one that opens the door to such an
abuse as a solvent man buying back his own estate at half
of what it is worth.

Any Act will of course provide that no discharge at all
shall be granted where there has been fraud or scandalous
negligence, or preferences without due consideration, OF
neglect to keep proper books, etc. Abont these, hoWe‘.""r
there is generally little differences of opinion. The Englfsh
Bankruptcy Act may fairly be taken as a model with
respect to these matters. The question of ranking is one o
which perhaps more difference of opinion will arise than op
any other. The English Act contains no section on the
subject; which apparently leaves the matter to be settled
by the provisions of the Common Law. _ )

From a conflict of views some sort of a compl‘Oﬂ'“.se
may probably be effected. Of course, the prefefentlal
assignments which are the scandal of legislation in the
Lower Provinces will be abolished. If no Bankruptcy
Act is passed by the Dominion, the Local Legisla.tlon
covering a proper distribution of insolvent estates might
effect the same object.

ABSTRACT OF BANK RETURNS.

31st December, 1896. [In thousands.]

Banks |
Banks | Banks | i, the Total:
‘in Que- | in On- | iher

Description.

bec. tario. | proy’s.
‘ —/’31
Capital paid up .................... 34,819 17,201) 9,621, G;v"
Circulation .................... ... 15963 11.358| 5,774 33,

. 883
97.807 76821, 3025520080

118,717| 84,681, 37,429 2

Deposits.............ooooa Ll
Loans, Discounts and Investments . ...
Cash, Foreign Balances (Net), and Call

LOANS .. e ' 37.959| 26,833 10.524 72'3;2
Legals.................... 7.233] 4,884 3,109 18'593
Specie .. ...l 3,927 2,670/ 1,796 4031
Call Loans................ 4,763 7,590, 1,678/ 1 995
Investments .............. 7,056 13,497, M/
81st December, 1897. [Iniflfu’si“fﬂ,
T N L4 T _”,—Banks
. Banks | Banks |  jp Total.
Description. in  |in On- | other
Quebec. | tario. | prov's.
| | e -”93
Capital paid up .................... | 35,308'17,334 | 9,647 62 905
Circulation ...................... .. 18,514'13,546 & 5,935 232'516
Deposits  ...iiiiiiiiiiiian 112,459 87,375 (32,682 246'464
Loans, Discounts and Investments. ... 119,282 88,387 138,795 '

Cash, Foreign Balances (Net), and Call 499
Loans...............ooooo.. . 53,886 36,139 111,867 }%-726
-.| 8674 5590 | 3462 '

Specie .................. 3.820] 2,799 | 1,649 | >
Call Loans .............. 697610816 | 2,008 | 1% 74
- Investments ...... e 10.226/20,203 | 5,044 ' 22"~
Government Savings Banks ...... $49,253,000
Montreal City and District Savings
Bank ........... . ... . 9,886,000
La Caisse d’Economie, Quebec ....  5.625.000
Loan Companies, ¥8?7 .......... 19,0(.)0,000 8 83.76 4,000
Bank Deposits'................c.co...... 232,516,

75 250,000
Total Deposits of all kinds .................. $316,280.00

GOVERNMENT CIRCULATION.

S T | $ 8,343,009
Large oovviiiinieinin 16,227,300
$24,570,30!

Gold held, $12,989,984 — 52.87 per cent.

itoba
~—An agreeable effect of the general prosperity Of. the Mi‘;}:;s is
farmers this year is noted by the Portage la Prairie L‘beml‘- ipalities
the manner in which money is being paid into the rural mumc;r was
for taxes. The total sum collected in that municipality last {;er were
$34,166.02, and the payments of taxes in the month of Dece!:spOndinS
fully $4,500 in excess of the aggregate collections for the corr

month of 1896.
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LENDING ON MORTGAGE.

The business of lending on mortgage is a very consid-
erable one in Canada. So far as we are aware, no statis-
ticshave been compiled which state the aggregate so loaned
by the various insurance companies, mortgage loan socie-
ties, and private lenders. But an idea may be found of the
extent of the business from the circumstance that the assets
of the thirty-four companies forming the Land Mortgage
Loan Companies’ Association of the Province of Ontario
amounted at the close of 1896 to no less than $897,148,610.
These thirty-four companies have an aggregate paid-up
Capital of $27,775,000, and their loans are scattered over
the farm lands of Ontario and Manitoba, and the factories,
Shops, residences in the towns and cities of both.

For several years past, up to the close of 1896, through
depression in general mercantile business and through
depreciation in farm lands of Ontario, unusual difficulty
Was experienced by many lenders on mortgage in obtain-
Ing regular payment of interest and principal on their
loans, In the City of Toronto and its suburbs, by reason
°f exaggerated land values occasioned by the *“boom ™ of
eight or ten years ago, numbers of properties had fallen
Into the hands of the mortgagees, which meant a large
lOCk-up of capital in such properties, or the sale of them at
3 loss, This, while it affected a number of the larger

oronto loan companies, applied only indirectly, if at all,
to the majority of the companies situated there and in
ondon, Hamilton, Brantford, Guelph, and other places in

Ontario,

_ Better conditions set in with the year 1897, when

mprovement in mercantile business, together with an

abundant harvest and increased prices for field products,

Wrought a betterment in values of assets of all kinds,

Caused brisk remittances of interest and principal, and

Made a market for lands and buildings that had been for

SOme years unrealizable. This welcome change for the
tter will doubtless be reflected in the statements of
Otario loan companies, whose annual meetings are now

inning to be held. That the great bulk of the four
Undred millions mentioned above as loaned on Ontario
anc! Manitoba properties, is safely loaned, is a matter upon

:" Ich al]l well-informed financial men are agreed. And
at the era of increased prosperity on which the country
3 now entered, will gradually effect a betterment of the

c°mParatively small aggregate of locked-up loans, is also

Teasonably sure.

& In a very sensible review of the mortgage lending
eld of Ontario and Manitoba, made on Wednesday by
€ president of the Canada Landed and National Invest-

:’t‘:nt SZOmpany, some statements are made which merit

ention, In the course of this Mr. Blaikie says pointedly
and he is a man who weighs his words—that * this
e;’tmparny’s experience with farm loans in Ontario has been
ensive, long continued [nearly forty ‘years] and most

satj 7 .
at‘SfaCtory. No better securities could be obtained
an most of the farm loans this company has in
Dtario.” . And he makes reference to the change

:t the }?etter gradually taking place in the methods of
to Ming in the province, a matter of no small amount

. enders on mortgage, as well as affecting deeply
thereg;neral prosperity' of the .people. Further, he says,
Past 4 asnever been in the history of .the company less
Strog ue Interest than at. the present time. ’.I‘hls is very
al’megr testimony to the improved state of .thu?gs among
enquir‘s and other borrowers. We consider it likely, from
en erles We.have rr.lade, that every %oan. company or other
the ab Can give testimony on this point, if not as strong as

OVve, yet very satisfactory as to the improvement.

But why are the most of the quoted loan society shares
so low, as compared with bank shares or other securities ?
Largely because investors have been made timid by what
they hear of losses through the ‘boom ™ investments of
some prominent land companies, which have reflected
severely on loan companies proper, and by recent revela-
tions of mismanagement and dishonesty in the conduct of
minor lending societies. Very possibly the extent of both
these defects has been exaggerated; but also, not unnatu-
rally, in such cases, the innocent, in either respect, suffers
with the guilty.

The reports of the Ontario loan companies for 1897
will be scanned with more than usual interest. Evidences of

“faulty book-keeping, indications of hiding losses or juggling

with figures, will be sought out with great keenness—and
very properly. The utmost frankness of statement and
clearness of detail is the best policy in times when there is
apprehension in the mind of investors. The reports of
auditors, too, will be read with care, to discover whether
they contain anything more than stereotyped phrases, and
whether the auditors have had the courage, when they
found anything questionable in policy or method, to say so.
We trust it may nowhere else be found that the fatuous and
fatal custom of the Farmers’ Loan Company prevails, of
crediting interest regularly on loans upon properties fallen
into the company’s hands and vacant. The policy of mak-
ing an entire separation of active from dormant loans,
is one alike commended by prudence and good book-
keeping.

SIX MONTHS TRADE.

The trade returns-for the six months ending 381st
December, 1897, indicate a very satisfactory condition of com-
merce in the Dominion. Not only has Canada produced a
larger quantity of goods for export, shipping abroad com-
modities to the value of $99,673,000, as against $76,886,-
000 in the same period last year, but we have been able to
purchase more freely of the products of foreigners, import-
ing goods valued at $52,701,000, as against $58,102,000 in
the similar six months of 1896. Of the imports, $34,850,-
000 were dutiable, while $25,618,000 were free, as against
$81,989,000 dutiable goods and $21,684,000 free goods in
1896. The imports of coin and bullion were smaller than
those of 1896, amounting to $2,732,000 in comparison with
$4,478,000. The exports of the period may be classified
and compared with those of 1896 as follows:

1897. 1896.
MineralS....oveeeecenennnnnnnans $7,656,000 $5,314,000
Fish vvviivevernennnnnennneenens 7,100,000 7,230,000
Animals and produce ...... ...... 32,467,000 25,950,000 .
FOrESt. . oo vvnevennnecanocesnnans 19,767,000 18,762,000
Agriculture ....... ..ol 26,771,000 14,247,000
Manufactures ... ....oeeeeeaenns 5,736,000 5,132,000
Miscellaneous ........ccecvovaees 174,000 248,000

Totaleeereereeeenninnonsnns $99,673,000 $76,886,000
Produce of Canada ............ 89,779.000 69,911,000
Coinand bullion............cuee 987,000 3,212,000

The principal source of increased export trade has
been agriculture, while shipments of animals and their
produce has also brought larger revenues into the country.
Activity in mining regions has led to an increase of more
than $2,300,000 in the value of our exports. Canadian
manufacturers have done little more than hold their own
in foreign markets. This is not wholly unsatisfactory, as
in some cases a decline in the exportation of manufactured
products has been caused by the improved condition of the
home markets and the better prices realized here.

The record of the month of December has been in
keeping with this excellent record. We give our usual
comparative list of articles imported :
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PRINCIPAL IMPORTS.

. Dec., 1896, Dec., 1897.
Cottons, including cloths and thread $352,124 $497,477
Cotton, waste and raw (free) ...... 366,417 648,305
Fancy goods .................... 96,831 94,697
Hats, caps and bonnpets......... vee 31,875 31,826
Silk goods ...................... 102,543 135,788
Woolens, cloths, carpets, yarns, knit

goods ........... ... .00 353,910 476,440
Wool (free) ...................... 110,072 204,836
Furs and manufactures............ 17,287 20,482,
Books and pamphlets ............ 86,431 101,530
Breadstuffs, grain, flour and meal .. 83,882 85,705
Coal, bituminous ................ 403,202 499,929

* anthracite (free) ............ 333,059 418,436
Drugs and medicines..,........... 75,702 96,659
Earthenware ................. .. 44,589 50,923
Metals and manufactures. . ........ 26,832 46,393

v (free) siiiiiiiiiinann. .. 165,644 286,058
Iron and steel manufactures .. .. .. 584,387 874,786
Leather and manufactures ...... .. 116,396 157,970
Oil'and paints.................... 138,021 158,479
India rubber and gutta percha 18,616 24,808
Provisions ................... " 53,613 84,297
Sugar ........ciieiieianen 315,551 323,516

The exports of December, 1897, amounted to $17,022,-
881, and of this amount $14,977,002 was the value of pro-
duce of Canada. In December, 1896, $11,156,145 was the
value of the total exports and $9,191,660 the value of the
Canadian produce sent abroad. Ifthe six months’ trade in the
fiscal year remaining unrecorded make as good a showing,
1896 97 will be a banner year in Canadian trade,

THE WOOLEN GOODS TRADE.

There has been an active movement in woolen goods
during the past six months. The daily press asserted this
week that the Almonte mills, which have been closed for
some time, were again running on full time, butasa matter
of fact they have been busily employed for months past.
The ““ boom ” in Canadian gold mining regions has been of
considerable assistance to our woolen manufacturers.
Several mills have turned their best energies to the prepa-
ration of ¢ Mackinac " cloth, a blanket material which the
lumbermen have been accustomed to use to make clothing,
This cloth is being made by different mills, at Brantford,
Toronto, Waterloo, and other centres of production.

The greater activity of trade does not appear to have
affected Eastern Canada as it has the West. Reports from
the Maritime Provinces differ in opinion as to the condition
of trade, but on the whole it may be said no marked
improvement has taken place. In Quebec business generally
is on the mend, while Ontario conditions are much better
than they were a year ago. The principal gains in the
industry have been made, however, in the trade of Mani-
toba, the North-West Territories and British Columbia.
The good wheat harvest, combined with the gold finds,
has had the effect of extending the consumptive demand
for manufactured products.

For the spring trade Canadian makers of tweeds have
prepared an excellent range of goods. Green shades are,
perhaps, first in popularity, while browns stand high in
the opinion of salesmen as likely to be the ¢ correct thing ”
next ,summer. In patterns, checks and stripes are both
popular. The manufacturers have prepared different lines
in the form of a single shade and three different patterns,
which gives the retailer a wide Jange of selection.  The
mill agents are already beginning to talk of fall business,
and are showing their samples to the wholesale houces,
The patterns for the autumn are not unlike those for
spring, but the shades are, as was to be expected, some-
what darker.

Whip cord cloth is as popular a5 ever and several new
features shown this year will doubtless result in an increase
in its consumption. For men's light overcoats a pattern
with a herring-bone effect in brown and olive mixes has

taken well with the trade. A whip cord with *a fancy
back, thus obviating the need for lining, has a goodjappear-
ance. In several cases the more expensive goods have
been brought down to a popular price by economy in the
manufacture of the back of the cloth.

There has been a decided tendency in the trade of late
to follow the fashion in the United States and make cloths
for men’s and women’s use more nearly alike, the result,
no doubt, of the increased attention given to athletics and
out-door exercise by women. A few cloths are shownd
which can be used for either sex, while in numerous
instances, the only difference is that the cloth for women’s
garments has a softer back and is more pliable than that
for men.

HALIFAX BOARD OF TRADE.

The annual meeting of the Halifax Board of Trade was held on
Wednesday, January 19th, when an unusually large number of mem-
bers were present. The president, Mr. G. ]. Troop, occupied the
chair. The annual report was read by Mr. Creed, the secretary, and
after the reading of each clause, an opportunity was given anyone 0
make remarks. There was, however, but iittle discussion.

Many topics were dealt with in the report, which was very leﬂgﬂf‘y )
First, as to the tariff, the regret was expresssed that ** the administratio?
of the customs law, instead of being simplified, has of late becon’)c
more complicated and more annoying to the importer,”” West India
trade, the council also regretted, was most unsatisfactory and unprofit-
able during the past year, and the residents of those islands in a €08"
dition of despair. Canada does not do her share, it was pointed out,
in supplying field produce to these islands, while the United States
gets the bulk of the trade. The board had asked Government to s€P
out Mr. J. A. Chipman, as commercial agent, but nothing had bee?
done about it, and they think * the Upper Provinces, who woul‘.j be
the chief beneficiaries, have not supplemented our effort in this diréc
tion, and seem wholly indifferent to its importance.” The action ©
Parliament in this West India trade connection is looked forward t9.
with anxiety by the board.

Other subjects dealt with are marine insurance, the fast line $€
vice, the Provincial Exhibition, the Halifaxand Guysboro Railway: 3¢
West India cable. As to the last, Mr. W. R. Pickford wanted '.he
company asked to reduce the rate to Bermuda. The rate to ] amaic®
is 50 cents a word, and 75 to Bermuda. Mr. Wm. Roche spoke “POZ
the reconstruction of Government works in the harbor, as to which th
Haligonians are still living in hope. Dr. Farrell had something t0 f'ay
about the winter port. Then came the election of officers, Whi¢
resulted as follows :

President—George Mitchell, M.P.P.

Vice-Presidents —W. A. Black and ]. E. DeWolf.

Treasurer—H. G. Bauld. E.

Arbitrators—J. C. Mackintosh A. M. Payne, H. G. Bauld, A- )
Jones, ]. E. DeWolf, L. G. Power, I. Mathers, H. L. Chipman, J-
Chipman, George E. Boak, Geoffrey Morrow, W. A. Black.

Auditors—George E. Faulkner and E. G. Kenny. J.

Council —George E. Boak, Geo. S. Campbell, H. L. ChiPm‘“'"
A. Chipman, M. Dwyer, Geo. E. Faulkner, E. Farrell, James Haw'
J. H. Hugill, A.E jJones, E. G. Kenney, I. H, Mathers, Jas. Morro%’
A. Stephen, George Troop. Mr.

The mayor of the city, Mr. Stephen, moved, secondeq by or-
Roche, a vote of thanks to the retiring president for his untiring e:‘ins
tions on behalf of the commerce of the city. Mr. Mitchell, in P“'om_
the motion, paid a high tribute to the labors of Mr. Troop. The¢
munity owe him a debt of gratitude.

KENTVILLE BOARD OF TRADE.

d of trade beld

On the evening of Monday, January 17th, the boar: 1fe was

its annual meeting at Kentville, Nova Scotia. Mr. M. G. DeWo ne by
the retiring president, and his report gave a synopsis of the W°"‘k Qo mat-
the board in 1897, Among the subjects discussed had been samtar.);n a
ters, sewerage, tourist travel, better telegraphic 8CC°mm°dat;le .
town park, and fire insurance. The president repea.ted what 4, be
said last year about the Maritime Board of Trade. That bo:de' up
thinks, is going to be a power in the Lower Provinces, and, @ fitica
as it is of the best elements of each province, and free ftom P‘: .
influence, it can do effective work. Officers for the ensuing ye#
chosen as under :

e
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President—C. S. Nixon.
Vice-President—C. L. Dodge.
Secretary—G. E. Calkin.

NORTH AMERICAN LIFE

The following synopsis of its business for. the year ended Decem-
ber 31st, 1897, is submitted by the North American Life Assurance
Company:—

New policies issued amounted to .... %3,556,024 00

csee e

Cash income (interest and premiums) ..... cee 699,650 49
Total assets.....,........... Cereeeeiiiiaaa. 2,773,177 22
Net surplus after providing for all liabilities .. 427,121 33
The reserve fund stands at ............. ceee. 2,245,920 00
The total insurance in force is.. .. ... cee..e... 18945878 00

be assets of the company are in excellent shape and well looked
“‘er~indicated by the increase in cash income from interest, etc.,
Showing an increase of $15,092, while the interest and rents due and
accrued at the end of the year show, we are told, a decrease. Not-
Withstanding that $271,000 was paidito policyholders during the year,
the Company is able to show an addition of more than a quarter of a
Rillion to reserve. The annuity and reserve funds now amount to the
large sum of $2,245,920, a handsome showing.

We referred last vear to the company’s marked earning-power as
Shown in the favorable results attained under its investment policies.
And there is still further to be noted, the * clean" character of its
A3sets. The table submitted in Hon. Mr. Allan’s speech, showing
tails of the assets and the perceatage of each class among them,
Presents this in an interesting way. The North American Life has in
Various respects made an enviable name for itself. As a progressive,
Carefully managed and sound company, it is entitled to rank high, and
year it is able to show a noteworthy share of the aggregate
ase of business by Canadian companies. The company deserves
Tatulation on having secured, in its new premises on King St.

est, offices which are difficult to surpass in beauty, modernness and
c(’“\'euience.

i"l(:l'e
cOng

CANADA LANDED AND NATIONAL INVESTMENT
COMPANY.

for IIH calling attention to the statement of this company’s business
w1897, at the annual meeting, the president asks the question :
" €re did the money come from to pay all expenses, all interest on
ing intllres, and the dividends ? "’ and answers it thus : ** Not by bring-
1 Bto the balance sheet amounts of interest that may never be col-
com -blft s?lely from money actually received for interest on the
one Pfany s liquid, active, investments.” The point is an important
 '0F we have seen of late what harm may come of treating dormant
Ano:: of S: loan company as if they were still revenue-producing.
by, er Poln't to be borne in mind is what is said by the same speaker
gy b:)ntar'lo .farm loans and the way interest is paid on them; it
Roth, Rratifying to the authorities to be able to say that they have
the re 8 to lament in the way pf ‘“boom " loans. Mention is made in
Lo% l:?rt of pending negotiations with the Manitoba and North-West
of the 8 Some particulars of which we gave last week. The business
anada Landed Co. appears to be in very satisfactory shape.

CENTRAL CANADA LOAN AND SAVINGS COMPANY.

p,%:l:e man.agement of this corripany, apparently, recognizes that the
sa‘isfac:-s & time when institutions of the kind do well to offer for the
t 'on of bondholders and depositors evidences of preparedness
.ola:e:‘)bligations promptly. Itis agreeable to find, therefore, that
Niagg 3 Sum as $961,977 of the assets of the Canada Central con-
a Weelrq Overnment and municipal bonds and call loans, realizable at
nquarteruotlf:e; an amount exceeding the total deposits and equal to
of its liabilities to the public.
Song n?::‘?raph of the president’s address, referring to the apprehen-
o twg o May be caused by the unfortunate recent experience of one
inyg,,~ ~Mtario concerns, recalls the fact that there are good and bad
in me".‘s in all countries ; and * the experience of British investors
Y "ina 1an loap company debentures will compare favorably with
Be oy | cStments at home.” This is a manly stand to take, and it will
ey, It other companies of a like kind show a similar disposition to
fary; © Possible views of cautious investors. This company shows
‘hﬁcieg: t' Vouched for by five men as -auditors well known in Ontario,
to Carry to pay six per cent. dividend, to add $10,000 to reserve and
& Tespectable sum forward. °

N

tereg bN;agara Falls, Ontario, rejoices in tha presence of another char-

s unge for the Bank of Hamilton has just opened a branch in that

of the, °F the Management of Mr. H. H. O'Reilly, formerly manager
® bank at Owen Sound and at Orangeville.

FIRE AND LIFE ASSURANCE STATEMENTS.

A very satisfactory year's business is reported by the Ontario
Mutual Life Company. The new business written was nearly a quar-
ter million greater than last year, and the total in force shows a gain
of nearly a million and a half. The income of 1897 was $815,299, and
the reserve fund is increased from $3,177,000 last year to $3,487,000
now. This popular company has a valuable staff of agents scattered
over the country, whose efforts, they may always depend, will be
appreciated by head office.

Thirteen millions of dollars returned to policyholders in thirty-
four years, and twenty-one millions of dollars paid on accident or
death claims in the same period. This is the wonderful record of the
Travelers’ Insurance Company. But its business is enormous, for it
had at the close of last year $91,882,000 of life business at risk, more
than $14 500,000 of which was written during the year. And it has
paid, since it began in 1863, no fewer than 15,611 claims under acci-
dent policies. As to the company's resources, it has assets of $22,866, -
000 as against liabilities of $19,146,000 so that it has $3,722,000 in
what it terms ** Excess security to Policyholders.”

With a capital of three millions, total assets exceeding ten’millions,
and a net surplus of more than two and a half millions, the Insurance
Company of North America presents to those desiring fire or marine
insurance the inviting feature of abundant strength, while to this may
be added the prestige of age and success, for it is more than a hundred
years old and has built up large reserves. The result of Jast year's
business, one of large volume, was to increase the total assets by
$405,000 ; angd the net surplus by $282,000, which ought to be con-
sidered eminently satisfactory. Under the management of Mr. Robert
Hampson, the company has deservedly secured an excellent foot-hold
in Canada.

An income of three and a half million dollars per month is some-
thing that appeals to the imagination, for it is difficult to grasp the
fact. Yet this, or to state it precisely, $41,793,084 last year, is the
figure of income shown by that remarkable company, the New York
Life. The receipts from premiums were $32,980,960, and from interest,
etc., $8,812,124, both items showing a gainover 1896. Assets increased
from a total of $187,176,406, a year ago, to $200,694.440 now. The
average rate of earning upon the company's assets is stated at 4.85 per
cent., and on a 3 per cent. basis a surplus of $17,176,105, or at 4 per
cent., $33,930,503. It is agreeable to find a considerable reduction in
expenses announced, keen as the competition for life business is, This
great company is evidently managed with uncommon energy and expe-
rienced skill.

The year 1810 seems a long time ago—that was the year of the
founding of the Hartford Fire Insurance Company. During all the
years since this company has gone on doing fire underwriting. It has
a fine record for paying its losses, earning dividends for its share-
holders, Jand adding to its surplus. Indeed, the name of the Hartford
is synonymous with successful underwriting and honorable adminis-
tration. The business of 1897 is no exception to that of a number of
recent years in that it shows a gaiu of $814,931 in assets and of $985,-
404 in net surplus. Total assets now reach $10,819,620; the net
surplus has gone up to $4,249,796 ; the reinsurance reserve is $4,809,-
084, and the reserve for unpaid claims $510,749. When the $1,250,-
000 of cash capital is added to net surplus the surplus to policy-holders
amounts to $5,499,796, a sum equal to more than half the entire assets.
The success of the Hartford has not been accidental, but the result of
prudence and skill. For sixty years it has done business in Canada,
and its history has been one of consistent growth in reputation as in
strength. :

DELIBERATIONS OF MINING ENGINEERS.

On Tuesday, 18th January, and the following day, the British
Columbia Association of Mining Engineers held its meeting in Van.
couver. There was a good attendance, both Canadian and American
engineers being among those assembled. Mr. B. T. A. Bell, of the
Canadian Federated Mining Institute, was present from Ottawa, and
Mr. Blakemore was also present from Quebec Province. Special fare
arrangements were made by the Canadian Pacific Railway in con-
sideration of the importance of the occasion, which was a session of
the Canadian Federated Institute, as well as of the British Columbia
Association.

Among the papers prepared for submission on the occasion was
one on the interesting subject of ** Mining Law and its Application to
Mines and Mining Districts,” by Mr. Frank C. Loring, M.E., of Ross-
land. Another was upon “ Mining Machinery in the Slocan,” by Mr.
Howard West, A.R.S.M., New Denver. A paper entitled ** Notes on
Some West Kootenay Ore Bodies,” by Mr. ]. C. Gwillim, B.A. Sc.,
M.E,, Slocan City, was submitted ; also, ““ Odd Notes on Mining,"” by
Mr. A. H. Holdich, of Nelson. )
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A paper which attracted marked attention was one by Mr. R. R.
Hedley, metallurgist, of the Hall mines smelter, whose subject was
the smelting possibilities of British Columbia. In this paper Mr.
Hedley remarked that no one knew what the Rossland mines were
capable of producing. Wild statements had been made on this head,
but he believed that a 500-ton plant could be erected, and run so
economically that it could make a smelting rate of $7 per ton f.o.b. In
his opinion the Rossland district would soon have to increase its
capacity. If these ores will smelt a concentration of 10 to 1, using
twelve and a half per cent. coke, and ten per cent. barren flux, that
figure will leave a profit to the smelter. He considered, however, the
possibilities for successful smelting were far greater in the Boundary
Creek district, where the variety of ores was greater, and. a perfectly
self-fluxing ore is obtainable.

Addresses were delivered by Mr. B. T. A. Bell and Mr. E. Blake-
more, representing mining associations of Eastern Canada. Both
these gentlemen dwelt upon the remarkable mineral resources of
British Columbia, and the necessity of making them known to the
world outside.

FOR GROCERS AND PROVISION DEALERS.

There are, according to an American exchange, 1,643 wholesale
grocers in the United States, of whom Greater New York has 83 ;,
Philadelphia, 59 ; Chicago, 21; Boston and St. Louis, 33 each; and
Pittsburg 22.

Cable advices from Italy report a further advance of 29 lire per
hundred kilogrammes in the price of fine grades of olive oil, supplies of
which are said to be very scarce. On off grades, which are in full sup-
ply, prices are reported to be unsettled in the primary market.

An Educational Feature—‘* Nope,” said Mr. Rockwell, as he wiped
his glasses, ** I'm afraid John's college education ain’t goin’ to do him
much good, after all.”” < Why, Silas,” his anxious wife cried, ‘* what
makes you say that?"” ‘ He admitted in the store yesterday that
there was still a few things I knew more about than him.”—Cleveland
Leader. *

The Buenos Ayres Standard of December 6th quotes the vice-
president of the Central Locust Extinction Committee as expressing
satisfaction with the harvest and the extermination of the locusts. A
proposition to levy ten cents per quintal has been made for the purpose
of carrying on the work of locust extinction. This on the harvest of
1,500,000 tons, as estimated, would give about $1,750,000.

The Lake of the Woods Milling Company is preparing a shipment
of flour for the Klondyke from Portage la Prairie. The first consign-
ment coasisting of three carloads, and in view of the many tranship-
ments en route, the flour is packed in double sacks, made especially for
the trade. The shipment now in preparation will be forwarded in a
few days to Vancouver, at which port it will be taken on board steam-
ers sailing to Skagway and points from which supplies are carried into
the interior.

The Canadian Canners’ Association, consisting of members of the
fruit and vegetable canning trade, opened their annual meeting at the
Walker House, Toronto, on Tuesday last. The president’s address
was read and the election of officers for the coming year gone on with.
Mr. W. A. Ferguson, Delhi, was re-elected, president.  The other offi-
cers are: Vicepresident, W. I. Matthews, Lakeport; secretary-
treasurer, W. C. Breckenridge, Hamilton. Executive Committee—
W. B. Innes, Simcoe; H. J. Matthews; W. Coulter, Picton; A. C.
Millar, Picton; H. D. Marshall, Aylmer. Auditors—Wm. Millar,
Port Hope; W. H. Matthews, Clinton. The meeting was continued
ou Wednesday, when various matters of interest to the trade were
discussed. .

Mr. Derbyshire, of Brockville, says he has carefully estimated our
make of butter and cheese for all of 1897 and is sure dairymen in this
country will realize twenty million dollars, or four million dollars
more than last year. The exports from Montreal for May 1 to Nov.
20, 1897, were 220,200 packages of butter, against 157,321 in 1896.
During the same period we exported 2,100,000 boxes of cheese, or an
increase of 370,000 over 1896, a gain in money of $2,500,000, and for
butter and cheese together $3,250,000 more than during the same period
in 1896. Not all of this quantity was made in Canada, but we must
remember that there are other avenueg of outlet for the products of
the Canadian farmer than through the port of Montreal.

Under date of January 4th, D. Pasqua writes from Patras, Greece,
regarding the situation in currants there: * We have had a very active
market during December, and prices have kept strengthening all the
while. The shipments of the month are as follows:

Season to end

~Season to Dec. 31— July,

1897-98. 1896-97. 1896-7.

Tons. Tons. Tons.

To England .. .......... ....... 49,305 42,400 54 700

* United States and Canada .. 9,910 13,185 14,065

* Australia.................. 2,800 2,370 2,775
** Holland, Belgium, Germany

and Austria ............ 23,500 42,200

“Russia.......coovivianen.. 19,321 19,321
“ORTANCE. vt it ce e 895 3,054 6 223
“ Sundries ......oeiiiiinnn. 300 900 1,200

Total...........oovunnnn. 81,975 104,730 140,484

In the above list are not included about 5,000 tons shipped Pe¥
steamers ** Ardmellie "’ for London, * Algerian" for Liverpool, * Pow-
hatan " for New York, “Olivia” and ** Roma " for Holland and Ger
many. The stocks in Greece on the first of January were reported not
to exceed 17,000 tons. Owing to the reduced stocks, the pretension$
of holders are daily accentuated. The good provincialfruit is virtually
exhausted, and the 2,000 tons now left in Calamatta and district will
be hardly sufficient to cover the retention Guantity.

FREDERICTON BOARD OF TRADE.

There was a good attendance at the annual meeting of the
Fredericton Board of Trade on January 17th. Discussion was had. of
the proposed transfer of the Canada Eastern Railway to the Dominio?
Government, and it was suggested that a delegation representing the
business men of the city should proceed to Ottawa and lay the matter
before the Government. A delegation was appointed, however, t0 see
Mr. Alexander Gibson and find out how far negotiations had gon¢ or
the purchase of the road, before going to Ottawa. .

The election of officers for the ensuing year resulted as follows
President, Allen H. Ra.ndo]phk; vice-president; C. Fred Chestnut 3' sec”
retary, J]. W. McCready ; treasurer, M. Tennant; tourist committe®:
C. F. Chestnut, F. B. Edgecombe, W. Vanwart, F. B. Coleman and J:
S. Neille.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing h .
the week ended with Thursday, January 27th, 1898, compared ¥

those of the previous week :
Jan. 20tb, 1898

Mmool o ! &’11‘3427%17%9% $14,681,555
Toronto ......... e, 7,807,617 8,285,155
WiDDIPEE +vevvveveencnennnnn 1.240,440 1,434,080
HalifaX «ovveevineenneannnnns. 1,016,205 1,072,195
Hamilton ........ v 548,374 615,906
St JORD +veenererrneneens 511,103 551,607

_ e

$24;409,529 $26,640,498

5 184,925
Aggregate balances this week, $3,375,198; last week, $3,18%

ANSWERS TO ENQUIRERS.

ith 2
T. A. LyrLe & Co., City, writes :—" What should we dc;)-;;’deud,
cheque for thirteen cents (13 cts.), amount of a first and final Wi

R s dra
received to-day from the assignee of an estate > The cheque 1 15cts)”
on a bank in Barrie, lowest exchange on which is fifteen cents se in t

n

[We should say, send the cheque back. There is 00 séf iy fact
assignee mailing cheques, the discount on which absorbs tbeld
value. He could have sent you the amount in stamps, OF cov
bought a Post-Office order at the cost of two cents.]

ST. CATHARINES.— We do not know in what
mining stock may be listed. It was not listed here. . ubli shed iP
company, the *“ Table of Stock Transactions for 1897, PY dropped
Tue MoneTary TIMEs of Tth January, shows how its Shar.esk it still
from 90 in August to 50 in October. Some good judges thin
worth

. t
other city tl;:r
About the ot

—If what a reporter of that paper learned la
states it in the Free Press, Winnipeg is to be tem
old-country money. Here isthe story: A gentlema
been a resident of the city, and has considerable 1:>l”0P‘="t we
word this week from gentlemen in the old country tha.t thfz
pared to leud $500,000 on Main street propert)r, Sltufit wo City
Grahame avenue and the city hall, at 44 per cent. interes w
churches have also been asked to transfer their 10an% n,fe of thesé
per cent., to the new representatives, and on pehalf of © rom
Knox church—the managers last evening decided to take P on €
in the matter.” Old country people who will lend mo{:tyy other tha?
at 4} per cent, are very likely, however, to exact secun  ic
stone and lime. rms O

he
st week be tre® as

pted by $°7° "ong

w.
n £iv

We should like to know the teé
per cent. money is to be had.
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Meetings.

——

CANADA LANDED AND NATIONAL
INVESTMENT COMPANY.

The annual general meeting of the share-
bolders of this company was held in the com-
Pany’s office, 23 Toronto street, Toronto. on
Wednesday, 26th January, 1898, at 12 o'clock
Boon, the following being present :

John L. Blaikie, President; John Hoskin,
Q.C., LL D., Vice-President : J- Kerr Osborne,
On. James Young, A. R. Creelman, Q.C.,
J(}hn S. Playfair, Frank Turner, C.E.. Newman
Silverthorn, Rev. Robert C. Moffatt, D.D.,
énry Pellatt, W. ]. Robertson, M. Shewan,
- ]. Hobson, James Mitchell, Geo. W. Lewis,
A]f}‘téd Hoskin, Q.C., James Webster, C. C.
alnes, John Stark, Alex. Smith, G Tower
ergusson, E. Saunders, Geo. Robinson, Geo.
laikie, Miss I. Dickson, F. W. Harcourt,
€0. Porter, B. E. Bull, Larratt W. Smith,
QC,pClL!

The president, Jno. L. Biaikie, Esq., having
been called to the chair, the manager, Mr.
R“therford, acting as secretary, the report and
ance sheet was read.

REPORT.
béThe directors have much pleasure in laying
fore the shareholders a statement of the

Mpany’s accounts for the year ending 31st
eCember, 1597

€ gross receipts for the year
Afamount o $213,497 45
ter deducting cost of manage-
Ment, interest on debenture bonds
and all other charges, there re-
Al:'7'_3"'15 anet profitof ..........
Interim dividend of three per
cent. was paid in June last, and
3 further dividend of three per
ent. on the $1st ult. (making six
Per cent. for the vear), both free
0{ Income tax. These dividends
“ill absorb. ... ................

Co;
D

$ 72,940 99

60,240 00

a0d leave a surplus of.......... $12,700 99
beThe directors recommend that this surplus

tl'aﬂsferred to the contingent fund.
chaps balance at the credit of this fund, after
therglng up losses on properties sold during

TLERT, i +19,926 66.

€ reserve fund is $350,000.

ing theclded improvement has taken place dur-
bOth "€ past year in the valués of farming lands,
The In the Province of Ontario and Manitoba,
City Same remark applies to property in the
are oronto. The company’'s operations

tonfined to the three fields mentioned.

0oks and accounts, as well as the com.
S securities, have been duly audited by
gheretag_dltors, whose certificate is appended

Pany»
t

Jor~ L. BLAIKIE,
President.

Toro
Dto, i
iy 5th January, 1898.

AN
CIAL sTaTEweNT, 3lsT DECEMBER, 1897.

Log
g;?e mort-
lnler Securities. .

Assets.

#3,733,750 51

oSt past due
:’:”S acCcrued on
_'Tent loang 140,507 05
r:ltlaeﬁo overn. $3,874,257 56
un."? SCrips | 27,211 70
tu::;pal deben '
DS e 188,377 27
thepe, 3CCrued
en 4,598 00
Vanea. . ) 220,186 97
cmw::’ss OB account of bor-
om T e 4,851 63
Cstrg:?y $ building on Toronto
ASh p et 40,000 00
Bag Standarg
Cash 3, f Canada 99309 33
Hao® Bank o '
Cagp Milton 27,701 84
. Ban]kn Cf"’nadlan '
‘!’lerce ° om-
Cash SRR 17,809 64
Bank Nanonal
lang ©f" Scor
agh ;.. e ' '
" i office V155 54
—_— 78.894 69

$4,218,190 85

Liabilities.
Liabilities to the public—
Sterling deben-

tures .......... $2,516,003 38
Currency deben-

tures ....en.... 219,130 68
Reserved for inter-

est accrued

thereon ........ 14,167 25

$2,749,301 31

Balances at credit of borrowers
on sinking fund loans ........
Sundry creditors ..............
Liabilities to shareholders—
Capital stock sub-

55,279 11
8,920 52

scribed ........ $2,008,000 00
Capital stock paid up....... ... 1,004,000 00
Reserve fund.................. 350,000 00
Contingent fund .............. 19,926 66
Unclaimed dividends .......... 643 25
Dividend payable 2nd January,

1898. . e, 30,120 00

$4,218,190 85

Profit and Loss Account.
Dr.

Interest paid and ac-

crued on debentures $111,631 63
Dividends on capital
stock...... ....... $60,240 00
Municipal tax thereon 1,050 00
— 61,290 00

Management, including Manitoba
Agency charges ..............
Commissions =nd charges
moneys borrowed and lent
Transferred to Contingent fund ..

21,297 93

6,576 90

12,700 99
$213,497 45
Cr.

Interest collected, due and accrued

on current loans.............. $210,494 42
Net rents from Company's build-
ing .o 1,842 89

Gain on sterling exchange.. ...... 1,160 14

$213,497 45
ANDREW RUTHERFORD, Manager.

AUDITORS’ CERTIFICATE.

We hereby certify that we have examined
the several accounts of the Canada Landed and
National Investment Company (Limited), for
the year 1897, and bave found them to be cor-
rectly stated, and that the balance sheet
exhibits a correct view of the company'’s affairs
at 3lst December, 1897. We have also ex.
amined the securities and found them in per-
fect order.

G. ToweEr FERGUSSON, Auditors
H. W. WiLLiamsoN, :

Toronto, 14th January, 1898.

In moving the adoption of the report, the
chairman said: ‘* I have pleasure in moving that
the annual report and balance sheet now sub-
mitted for your approval be adopted.”

To some important and interesting particu-
lars I avail myself of this opportunity to
invite your attention.

After paying all expenses, leaving nothing to
be carried forward as a charge to next year,
also interest on the debentures of the company,
and two half-yearly dividends of 6 per cent.
per annum, $12,700 has been carried to Con-
tingent account. The balance remaining at
the credit of this fund after charging losses for
the year is $19,926.66, leaving $350,000 at the
credit of Reserve Fund.

Such results should be, and I believe will be,
satisfactory to the shareholders.

Where did the money come from to pay all
expenses, all interest on debentures, and the
dividends? The answer is, not by bringing
into the balance sheet amounts of interest that
may never be collected, but solely from money
actually received for interest on the company's
liquid, active, investments. This fact I would
like to emphasize, as it is all important to con-
duct the transactions of the company upon
sound principles, and no one can dispute the
soundness of the policy just mentioned.

This company, like all companies lending
money over a long period of years, has of
course property on its hands, but that is kept
in a separate account, all income derived there.
from being credited to separateincome account,
and Jagainst this income is charged all taxes
and disbursements of every nature connected

with that property. None of the income from
thissource is taken into Profit and Loss account.
Any surplus at the end of each year is credited,
any shortage, debited to the Contingent fund.

Another extremely gratifying feature of the
year's business is the way in which borrowers
have paid the interest upon their loans. A wide-
spread impression prevails that loan companies
have a very large and ever-increasing amount
of past due interest. So far as this company is
concerned, that is not the case. On the con-
trary, there has never been in the whole history
of the company, less past due interest than at
the present time.

You will observe that at the 31st of Decem-
ber the amount of interest past due and accrued
on the current loans of the company was $140,-
507.05, but since then a considerable proportion
of that has been paid.

I have been led to speak of these particulars,
not only because they are of interest to the
shareholders of this company, and to all who
are interested in its prosperity, but also because
of the failure of the Farmers Loan and Savings
Company, in the case of which the conduct of
its affairs' has been carried on with an appar-
ent disregard of all sound business principles,
and in such ways as to make failure inevitable.
In contrast with that company, I can confi-
dently affirm that your company is conducted
on most conservative lines, the books and ac-
counts are kept in a most perfect manner, and
every department of the business is well and
firmly kept in hand.

The Canadian loan companies have been
borrowing continuously in Great Britain for
nearly forty years — this company being the first
to issue sterling debentures, which were placed
on the London market in the year 1859 —and
during all these years the British investor has
not lost a dollar through any such investment.
If the creditors of the Farmers Loan company
are not paid in full, it will be solely owing to
the unique mismanagement of that concern, and
not from causes likely to affect the credit of
loan companies generally.

From time to time we meet with share.
holders who' enquire, and you permanently go
on paying 6 per cent. dividends? The answer
to that question is, dividends must entirely
depend upon the profits of the company, and
as long as our profits will warrant the payment
of 6 per cent,, that will be paid, but I have no
hesitation in stating that no higher dividend
will be declared than can be clearly earned,
and no interest of a doubtful kind will be car.
ried into a balance sheet to make things look
better than they really are.

This course will, I believe, commend itself
to the shareholders, as it will to debenture
holders. and to all intelligent business men
everywhere.

In connection with the question of dividends,
this is an opportune time for me to refer to
what many of you may have seen in the news-
papers, viz. : that negotiations have been going
on with the Manitoba and North-West Loan
Company, with a view to that company being
absorbed by this company. Other companies
will also consider the question of absorbing the
Manitoba and North-West Loan Company.

Of one thing you may rest assured, and that
is, that nothing will be carried out until after a
careful scrutiny of the assets of the Manitoba
Company, nor until it is made plainly a safe
and profitable course for this company, nor
until a special meeting of our shareholders is
called to consider the matter, and has voted in
favor of it.

I may here say . that very small companies,
with lending rates for money steadily tending
downwards, find profits so diminished that old-
time dividends cannot long be maintained.

This company is not reckoned in the class of
small ones, vet were the absorption of the
Manitoba and North-West Loan Company to
take place, it would materially increase our
earning powers, and thereby render the con-
tinuance of the present dividend more assured.

A glance at the field of our company’s opera-
tions may not be out of place. As you are all
doubtless aware, our loans are made in Ontario,
in Manitoba and in the city of Toronto. Higher
rates of interest can be obtained in the North-
West Territories, in any of the new and rougher
sections of Ontario and many districts of Brit-
ish Columbia, but your directors have, for what
appeared to them sufficient reasons, and having

-regard to ultimate safety, rather than an ap-

parent present gain, preferred to confine their
operations to the more settled districts of

- Ontario, to Manitoba proper and to this city.

"“The crops in Manitoba the past year have
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yielded a rich reward to the farmers, very many
of them having realized handsome profits as a
result of their industry and skill. That thereisa
great future for that splendid wheat growing and
dairying country, no thoughtful man can doubt ;
and the prospects are brightened by a valuable
market for all their products being opened up
in British Columbia, where a large and rapidly
increasing population have to be cobstantly

. supplied.

In Manitoba proper your company has some
most satisfactory and profitable business.

Some people are inclined to look with dis-
favor on farm loans in Ontario, but experience
in such matters must always count for a great
deal more than mere prejudice or fancy. The
company’s experience with farm loans in
Ontario has been extensive, has been long con-
tinued, and has been most satisfactory. No
better securities could be obtained than most
of the farm loans this Company has in Oatario.
A great change for the better has been gradu-
ally taking place with respect to the methods
of farming in Ontario. What has contributed
not a little to this, is the fact, that for some
years several gentlemen have, during the
winter months, been employed by the Govern-
ment in delivering lectures to farmers in the
various sections of the country. These gentle-
men being thoroughly practical and intelligent,
have been successful in convincing very many,
that instead of incessantly raising crops of

-grain or hay, and selling nearly everything

grown upon the land, thus impoverishing and
exhausting it ; it is wiser and more profitable
to convert much of what they grow into beef,
mutton, bacon or dairy products. Hence very
many of the farmers of this grand Province are
prosperous men, and by industry and improved
methods of husbandry, by skill in cattle-raising
and feeding, and by means of creameries and
cheese-making, are steadily bettering their posi-
tion and prospects.

With respect to this city I may say that a
large proportion of your company’s business is
excellent. The boom of some years ago was
disastrous to many men, but your company

fortunately was not carried away by the excite-

ment of that period, nor induced to lend upon
outside and suburban properties where much
money has been lost, or locked up for long
years to come.

I have great faith in the future of Toronto.
Its population is again steadily on the increase.
and will by reason of its large commercial and
manufacturing interests, its educational and
social advantages, continue to attract many
famulies of all ranks to its borders, from all
parts of the Domirion of Canada, which can-
not fail to steady and increase the value of
property in good situations.

It is extremely gratifying to be able to say
that the credit of the company stands high in
Britain and that no Canadian company borrows
money there on more favorable terms.

Our agents in Edinburgh continue to repre-
sent us with their usual ability and good judg-
ment.

CENTRAL CANADA LOAN AND
SAVINGS CO., OF ONTARIO.

The fourteenth annual meeting of the
shareholders of the Central Canada Loan
& Saving’s Company, of Ontario, was held
at the Company’s head office, 437 George
St., Peterborough, on Wednesday, the 26th
day of January, 1898, at 2 o’clock p.m.

The president, Hon. Geo. A, Cox, hav-
ing taken the chair, Mr. E. R. Wood,
Manager, was requested to act as secretary
of the meeting. .

After reading the notice convening the
meeting, the secretary read the fourteenth
annual report, and the accompanying finan-
cial statement. :

REPORT.

The directors take pleasure in submitting
herewith their fourteenth annual report and
accounts for the year ending 3i1st Decem-
ber, 1897.

The gross earnings for the year amount-
ed to $269,603.43, and after the payment
of interest on debentures and deposits, and
all expenses of management, there remain-
ed a net profit of $01,034.62, which has
been appropriated as follows :
1st. In payment of four quarterly

dividends of 114 per cent. each

(equal to 6 per cent. for the

year) on the paid-up capital of

$1,250,000. ... ... .. L, $75,000 00
2nd. Transfer to the Reserve

fund, increasing same to

$345,000..... ... ... ...... 10,000 00

3rd. Transfer to Contingent fund 6,034 62
$91,034 62

The debentures, both currency and ster-
ling, which matured during the year, were
well renewed, and in all cases at a sub-
stantial reduction in the rate of interest
carried. The deposits show a good in-
trease since the last report, notwithstand-
ing the reduced rate now paid by the com-
pany. In this connection it might be stated
that the company has a large proportion
of its assets in immediately convertible
securities, among which are the following:
Dominion of Canada stock. ...$245,219 16
Stocks and bonds of the Pro-

vinces of Canada.... ........ 350,580 55
City. township and school sec-

tion securities... ...... ..... 51,271 33

Call loans on municipal and
other bonds and stocks.. .... 242,487 35
Cash on hand and in banks.. .. 72,418 88
$961.977 27

The directors have great satisfaction in
reporting that the cash received during the
year for interest on investments was in
excess of the gross earnings for the year,
ths showing the satisfactory nature of the
assets. .

The books, accounts and securities have
received the regular thorough audit and
inspection by the auditors and inspection
committee, as will be seen by the certifi-
cates attached to the financial statement.

Respectfully submitted,
Geo. A. Cox,
President.

FiNANCIAL STATEMENT FOR THE YEAR
ENDING 31ST DECEMBER, 1897.

Assets.
Net value of mortgages and
other securities ............ $5,302,503 27
Cash on hand ..... ... .... 13.544 79
Cash in banks.. ............. 58874 09
Sundry accounts due to com-
pany.. ...... ....... 2,670 89

$5.377.503 04
Liabilities.
To the Public:
Deposits with ac-
crued interest...$ 832,456 74

Currency deben-
tures with ac-
crued interest..
Sterling deben-
tures with ac-
cruéd interest.. 2,071,193 11
—————$3,731.181 70

827,531 85

Sundry accounts
due by com-
PanNy... ........
To the Shareholders:
Copital stock sub-
scribed... .. ..$2,500,000 00
Upon which has
been paid......
Reserve fund, 31st

2,419 42

$1.250,000 00

December, 1806. 335.000 00
Add from oprofits
of year ........ 10,000 00
$ 345.000 00

Contingent fund.. 30,241 92
Dividend No. 35.

due 2nd Janu-

ary, 1808... .... 18,750 00

$5.377.503 04
PROFIT AND T.08S ACCOUNT.

Cr.
Interest on investments. rentals.
etC. ...t i e N $ 270897 32
Dr.

Interest on deposits. currency

and sterling debentures and

bank balances.. .... . e $150.102 02
Expenses in connection with, and

a————

commission paid on .money
borrowed and loaned ........
General expenses, including cost
of management, directors’ and
auditors’ fees, officers’ sal-
aries, inspection, tax on divi-
dend, rent, postage, advertis-
ing, etc ..... ........ .. ..
Balance carried down, being net
profit..... ....... .. ......

7,246 16

22,514 52

91,034 62
$270,807 32
e
By balance brought down, being

net profits for year.. ..$ o1,034 62
A

Appropriated as follows:
Quarterly dividends Nos. 32, 33,
" 34,and 35..... ... ... $ 75,000 00
Transferred to Reserve fund .. 10,000 0
Transferred to Contingent fund 6,034 62

__—_—_-’v’

$o1,034 62
_ $orost T

AUDITORS’ CERTIFICATES.

I hereby certify that I have carefully
audited the books and accounts of the
Central Canada Loan and Saving&
Company, at Peterborough, for the Ye?f
ending 31st December, 1807. The post:
ings and balances of the company’s ledger
have been examined and found CO{"“‘_’
and all disbursements have been satisfac
torily vouched for.

WM. MANsON-

Peterborough, 17th January, 1898

I hereby certify that I have caref“llg
audited the books and accounts of ! i
Central Canada Loan and Savings C".mg
pany at Winnipeg, for the year end':d
31st December, 1897. The postings ave
balances of the company’s ledgers ha il
been examined and found correct, an iy
disbursements have been satisfactor?
vouched for. )

F. H. MATHEWSON:

Winnipeg, 31st December, 1807.

I hereby certify that I have cafo‘:gz
audited the books and accounts OC m-
Central Canada Loan and Savings olst
pany, at Toronto, for the year ending 3“6
December, 1897. All disbursements the
been satisfactorily vouched for, an o
postings and balances of the Compaco,,
ledgers have been examined and foundb ove
rect, and in accordance with the 2
statements. .
Henry M. PELLA

Toronto, zoth January, 1808.

TE-
INSPECTION COMMITTEE’S CER']‘IFICA

e
We hereby certify that we have M5
a careful examination of the Sec“gﬂvings
the Central Canada Loan an aou .
Company of Ontario, at Pete}'bof nd
Toronto and Winnipeg, respectively: the
that we have checked the same Wl
mortgage registers and find them €
and in accordance therewith.
Ricrarp HALL,
F. C. TAYLOR, oN
F. H. MATHEWSON:
Inspection Committ®
Toronto, 21st January, 1898. ANNUAL
PROCEEDINGS OF THE FOURTEENTH
GENERAL MEETING. ion
The president, in moving the adopt’
of the report. said: doptio?
Gentlemen—In moving the 70 %een
of the report that has for some %74, not
in the hands of the shareholders. o figure
think T can do better than let the, o ¢he
speak for themselves. In prepa.;-ecuriﬂes
statement for the past year the sual €a%-
have been scrutinized with the ‘:raﬂ ed 1"
and the directors have felt wao the RS
making an addition of $10,000 § $75.000 "I'
<erve fund. after the payment Ol ¥/ ppiq
dividends to the sharehold?ffs-ctory‘ ge
trrst will be regarded as satis 3 ent M 1
I am able to repeat the St]‘;‘t:“: e ma{‘
in our last-annual report, t 2:‘ count ©
cash payments for the year © eede
interest upon investments for
company’s gross earnings '0
During the last four



THE MONETARY TIMES

995

Dearly all the financial, commercial and | premium paid on capital stock issued from

dgricultural interests of the coun-
t_"y have been passing through a
Yery  trying time, perhaps  none

More so upon the whole than our loan
Sompanies, becanse of their more direct
Interest in the agricultural productions of
€ country, where low prices for produce
ud consequent shrinkage in values of land
tll?'ve prevailed. It should therefore, I
Ink, be gratifying that during this quin-
duennjum the directors have been enabled
d’}‘{ﬂ the net profits to pay a six per cent.
Vidend each year, and in addition to in-
grease the Reserve fund from $290,000 to
. 5,000, equal to $11,000 per annum, and I
sl:n Pleased to be able to congratulate the
areholders,
olders upon having emerged from this
Period of depression in a stronger position
;30 that in which we entered it. There
};a NOow unmistakable evidence upon every
nend that the country has entered upon a
tow €ra of prosperity, and we fully expect
Participate in that prosperity.
two € unfortunate experience of one or

of the 11 i
a}l"breh smaller companies has caused
¢ effect it may have upon the credit of

t
iloe‘i)n companies generally who place their
ﬁ“_ltures in Great Bntgin. I do not
The‘;'l)ate any’ difficulty in that respect.
tves are good and bad investments in
ish 7 country and the experience of Brit-
dian"llVestors in the debentures of Cana-
tep O30 companies during the last quar-
WithOf a century will compare favorably
their investments at home,
ﬁnan"EOrq perplexing problem with all our
Pro ﬁtclal Institutions is where best to find
Tyl able investment for the rapid accu-
Coption of funds in the hands of our life
trger 30ies, loan companies, banks and
Companies. So far as this company
nn?ernqd it will be seen that we have
abje Jrecting our attention with consider-
’“inioa vantage to the purchase of Do-
“nicr‘! and provincial Government bonds,
tryg, inlpal and other high-class securities,
ting ofg to the advancing value of securi-
the ! this description to compensate for
) €I rate of interest they carry.
deaqy, SPly regret having to record the
Wy’ Since our last annual meeting, of Mr.
"‘e‘n{b Inlayson, of Glasgow, the senior
& ul"&' of the firm of Messrs. Finlayson
bregance Who have for so many years re-
With ¢ ed the company in Great Britain
ang w‘? Much satisfaction to the company
The o**h so much credit to themselves,
ac :Z;lVlflg members of the firm, Mess.s.
Sent Nle and Auld, continue to repre-
Reweq -, COmpany, and we are under re-
factm. Obligations to them for the satis-
5 dup; Manner in which they have done
n Amg the past year.
Dosl;tg'uSt last, Mr. F. G. Cox resigned
QCept‘OH as manager of the company
T of ¢ the position of managing direc-
Rany b Imperial Life Assuranceé Com-
wed by g, Vacancy thus created was
y/o0q, he appointment of Mr. E. R.
v“ars, ang Manager, who has for many
O?Maget With much satisfaction and. ad-
c S?Ql'et:::- the company, filled the position
s‘;){ltln o tY~ . The company’s entire staff
gsfﬂtto,»ﬂydlsc}large their duties most
Qfo .
;QISOIut{gnI submit for your approval the
Sia n adopting the report I shall be
SWer any questions or supply any
desired by any shareholder
o there are no such enquiries, I
ToPresi d::{ seconded by Mr. Hall, the
5 den Secong. the adoption of the report.
th H sgigd _the resolution, Vice-Pre-
the conemen, _The steady solid h of
tionOMpapy 't eady solid growth o
tig 0 iiarchmm the date of its organiza-
“\ee' mugy 1. 1584, down to the present
Py 'h“'ehty)ld am sure, be satisfaétory to
bay teat, for oS- They have received six
® beey o CVery day that their monies
.""Km ad dlltn the hand§ of the company,
l“‘d‘ fung (:?n to paying that rate a re-

, :_N' Which %45,000 has been accumu-

18 Co!

hig
to

150,000 is represented by

depositors, and debenture- !

ension in the minds of some as to |

i

|

time to time, and $195,000 by actual earn-
ings. This latter amount is equal to over
$14,000 for every year of the company's
history. It will be remembered by many
present that the advisability of paying a
higher dividend than six per cent. has been
discussed at various times, but the directors

" have always refused to do so, feeling that

the accumulation of substantial reserve was
more in the interests of the shareholders.
Most of the original shareholders still re-
tain their stock holdings, but those who
have been obliged to sell out have reaped
the benefit of the reserve by the increased
premium brought by the stock.

I am pleased to be able to state that
while the directors have had an eye to
making profits for the shareholders they
have not forgotten the interests of the de-
positors and debenture holders. They have
entrusted their funds to the company at
low rates of interest, and are entitled to
the best possible security. With this in
view the directors have invested largely in
easily convertible securities in order that
they might be prepared for any and every
contingency. It will be noticed on refer-
ence to the report that the company has
$061,977.27 in Dominion and Provincial
Government and municipal securities and
call loans, which is all practically cash, in-
asmuch as it could be turned into cash on
a week’s notice. This amount is in excess
of the total amount of the company’s de-
posits, and more than 25 per cent. of the
total liabilities to the public. I venture
to say that this feature of the report will
be satisfactory and gratifying to all con-
cerned, but especially to the depositors
and debenture holders. ’

I have pleasure in seconding the resolu-
tion for the adoption of the report.

The usual votes of thanks were passed.

Auditors—Messrs. Wm. Manson, H. M.
Pellatt and F. H. Mathewson were ap-
pointed auditors for 1808 at Peterborough,
Toronto and Winnipeg, respectively. ®

Inspection Committee—Messrs. F. .

Taylor, Richard Hall, and F. H. Mathew-
fson were appointed Inspection Committee
o 1808.
Dr. J. A. Fife and Geo. M. Roger hav-
ing been appointed scrutineers, reported
the following gentlemen elected as’ direc-
tors for the ensuing year: Hon. Geo. A.
Cox and Messrs. Richard Hall, F. G. Cox,
E. S. Vindin, F. C. Taylor, J. J. Kenny,
Rev. J. Potts, D.D., Robert Jaffray, J. H.
Housser, Wm. Mackenzie, A. A. Cox and
Sir Thos. W. Taylor. The meeting
then adjourned.

At a subsequent meeting of the directors
tiie following officers were elected: Pre-
sident, Hon. Geo. A. Cox; Vice-Presidents,
Richard Hall, and F. G. Cox.

NORTH AMERICAN LIFE.

The annual meeting of this company was
held at its head office in Toronto, on Janu-
ary 25th.  Mr. John L. Blaikie, president,
was appointed chairman, and Mr. Wm. Mc-
Cabe, secretary. The directors’ report
presented at the meeting, showed marked
proofs of continued progress and solid
prosperity in every leading branch of the
company’s business. Details of the sub-
stantial gains made by the company during
the past year are more particularly re-
ferred to in the remarks of the president
and report of the consulting actuary.

SUMMARY OF THE FINANCIAL STATEMENT
'AND BALANCE SHEET FOR THE YEAR
ENDED DECEMBER 3IsT, 1897.

Cash income ceer oo $ 609,550 49
E> penditure (including death

claims, endowments, ma-

tured investment policies,

profits, and all other pay-

..... .e .

ments to policy-holders).. 454,367 26
Assets..... .... .... . 2,773,177 22
Reserve fund .. ...... « ... 2,245,020 00
Net surplus for policy-holders. 427,121 33

Wn.- McCase,
Managing Director.

Audited and found correct.

Jas. CarLyLE, M.D.,
Auditor.

Mr. W. T. Standen, of New York, the
company’s consulting actuary, in his full
an;‘él detailed report of the year’s operations,
said:

“I have very carefully examined the ac-
counts and balance sheet of the company,
as at December 31st, 1897, and beg leave
to report to you as follows, upon the re-
sult of such examination:

“Your obligation for investment policies
that matured in 1897 called for an outlay of
over $89,500—the individual settlements
not only being generally satisfactory, but,
as a matter of fact, comparing more than
favorably with the settlements made by
other companies upon similar forms of
policies.

“The covering of this obligation, to-
gether with $136,579.96 paid to beneficiaries
under policies that matured by death of the
insured; $28,005.10 paid for matured en-
dowments; 4,291.46 paid to annuitants; and
$13,101.08 paid for surrendered policies,
gives a total of over $271,000, paid out dur-
ing the year to policy-holders alone, )

“These and several other items of dis-
bursements in a life insurance company’s
business are practically uncontrollable—
some other items involved in the cost of
management being more or less under con-
trol. It is, therefore, very gratifying to
e, as an evidence of very careful manage-
ment, to note that those controllable ex-
penses are less than eight per cent., of
your total disbursements.

“The continued tendency to lower rates
of interest, upon such strictly first-class
securities as you are authorized to invest
in, emphasizes the wisdom of your manage-
ment in having begun two years ago to
compute reserves on new business upon®
that high standard of value known as the
Hm. 4 per cent. Table. The course now
being pursued, must be of the utmost ad-
vantage, because it is year by year apply-
ing this more rigid test to a larger and
larger volume of your business, without
materially disturbing your current ac-
cumulation of surplus.

“This feature also enters, with other con-
siderations, into the important question of
reducing the estimates of'futqre surplus
on investment policies, which is a neces-
sity recognized by all the life companies. I,
therefore, heartily recommend that your
company adopt the estimates herewith sub-
mitted by me, based as they are, upon ex-
isting conditions, and resulting in amounts
as favorable as the actual settlements now
being made by the best-managed com-
paaies. .

“I am glad to see that the increase in
your cash income in 1897—$57,762.41—is
greater than the gain effected in the pre-
vious year—a most excellent result in view
of the commercial and business conditions
that prevailed. .

“Notwithstanding the large amount paid
to policy-holders, heretofore referred to,
namely, $271,000—it is very satisfactory, in-
deed, to find that you were again able to
show an increased net surplus. This gain
has been effected in spite of the conserva-
tive basis of valuation, which has been ap-
plied to the assets of the company. For
instance, the market value of your deben-
tures, etc., is $21,453.15 in excess of the
amount for which you have taken credit
in your statement. ~ Following the course
usually pursued, you could have properly
increased your surplus account over
$21,000. _

“The new business written in 1897 being
2,621 policies, insuring $3,556,024 (being
the largest in the history of the company),
is a very handsome result, in view of in-
creased competition in such a limited field,
and especially of the financial conditions
that existed throughout the greater portion
of the year. I regard it as specially satis-
factory that the bulk of the business is
upon long-term investment plans, most
favorable to the policy-holder, as well as
to the company, from every point of view.

“An extremely satisfactory feature of
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your business is its growing persistency—
a most important element, tending .to the
upbuilding of the company, and the in-
creasing of its surplus-earning capacity.
This indicates to me-—having many years
experience in field work-—that your agents
must be a class of men thoroughly versed
in their work, and that the company's
plans are well adapted to mect the nceds of
the insuring public.  Naturally, the un-
surpassed strength of the company. coupled
with such desirable plans, must continue
to attract the very best men, and the most
successful agents, to your ficld staff.

“Having examined the investment poli-
cies whose dividend periods mature or
expire in 1898, I beg leave to recommend
that the sum apportioned be set aside_to
meet the dividend obligations accruing
thereon, which amount I have allocated
properly to the individual policies entitled
thereto.”

The president, Mr. John L. Blaikie, in
moving the adoption of the report, said:

“l have pleasure in moving that the
reports and balance sheet he adopted.

“In doing so. permit me to invite your
attention to some interesting and import-
ant facts therein contained. But before
proceeding to do so, I heartily congratulatc
the policy-holders upon this annual meet-

‘ing being held in this splendid office, the

building being owned by the company,
and secured on such extremely favorable
terms, that at a moderate cost we occupy
one of the finest business buildings in the
city, beautifully lighted on all sides, with
abundant vault accommodation, and with
a sufficient depth of lot to admit of great
addition to our space as the business con-
tinues to grow in the future.

“The securing of this property is gener-
ally regarded as a splendid stroke of busi-
‘ness, and a profitable, solid investment.
making a valuable addition to the assets
of the company.

“As on many previous occasions, you
will be pleased to observe that in every-
thing that goes to make a life insurance
company successful, the North American
Life again shows progress, solidity, and
gain for the policy-holders.

“For example. compare the business of
1897 and 1896 under the following heads:

Increase Percentage
over 1896. of Increase.
Assets as at Dec,

3lst. 1897... .....$2,773,177.22 $257,343.81 10.2

Cash Income 699.5%0.49 57,762.41 9.

Ins. in force...... 18,945.878.00 1,451,708.00 83
Premium Income  582.431.96 42,670.41 7.9
Interest Income  117,118.53 15,6:92.00 148

“The assets of the company are of a
high class, and after providing for every
liability, there remains a net surplus of
$427,121.33, the percentage of net surplus to
liabilities being 18.2, and the percentage of
assets to liabilities being 118.2. I shall
not refer more particularly to the assets,
as that will be done by Vice-President, the
Hon. Mr. Allan.

“A great deal of insurance is being done
now-a-days, of such a character that it may
be more fairly regarded as imaginary,
rather than real insurance—no tangible
assets being laid up out of which claims
arising under such policies may be paid.
As the figures before you will conclusively
prove, the North American Life is upon
a very different basis, indeed—its founda-
tion being solid rock-—and its policy-
holders are abundantly justified in resting
easy in their minds as to the ability of the
company to promptly meet every claim as
it may mature.

“It is often said by those who do not
understand any better, that life insurance
companies make large profits by reason of
so many allowing their policies to lapse,
thus dropping their insurance after having
paid it maybe only one or two premiums.

“This is a mistaken view of the matter.
All companies regret exce¢dingly the very
large terminations that take plac® every
year. It costs money to place every
pclicy on the books, the company having
to pay agents’ commission, medical fees,
and sundry other charges, and, of course,
until the next premium falls due, the com-
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pany is carrying the risk, and is liable for
the amount of the policy in the event of
the death of the insured.

. “All respectable companies are most de-
sircus that their policy-holders should per-
sistently keep up their policies, and not
allow them to lapse or terminate.

“A yecar ago I submitted a table, show-
ing the cxperience of eleven companies
deing business in Canada, the amount of
usurance issued, the total terminations eac
had experienced, and what the percentage
was.  The North American made a far
better showing than any of the eleven,
urd official figures given in the last Do-
mirion Government report, showing a like
cxperience, again places the: North Ameri-
can in the first position.

“The importance of a thorough audit of
aily company’s affairs can scarcely be over-
estimated, when that audit is thorough and

exhaustive. I can state that this is the
case with our esteemed auditor, Dr.
Carlyle.

“Besides this, however, there is a most
careful and complete examination of every-
thing relating to the company's position
made every year by the Dominion Govern-
ment Superintendent of Insurance. who ex-
amines every security owned by the com-
pany, and sees that every requirement of
the Insurance Act is being strictly com-
plied with.

“This examination is made entirely inde-
pendent of any person connected with the
company, and the result is published in the
Insurance Blue Book in detail.

“T have already trespassed too much
upon your time and patience, yet cannot
conclude without bearing testimony to the
unwearied zeal, diligence and ability of Mr.
McCabe, our managing director, of Mr.
Goldman, our efficient secretary, and-I
may add, of the office staff generally.

“And last of all, though certainly not the
least of all, we are indebted to our army
cf agents in the field, who have to fight
many battles, but having such a company
as the North American Life at their back,
thiey win many victories, and that, too, by
fair and honorable means.

Mr. J. N. Lake, in moving a vote of
thanks to the company’s provincial man-
agers, inspectors and agency staff, said:

“The value of our agency staff is shown
by the persistency of our business. From the
last Government repert I find that of the
total net increase in insurance of all Can-
adian companies for that year, this com-
pany held almost 25 per cent of such addi-
tions. I attribute this satisfactory state-
ment of affairs to our agents being men of
integrity and high standing in their pro-
fession, and who endeavor to carry out
our wishes and transact their business in
a fair and proper manner. No doubt the
agent is very materially aided in his work
by representing the North American—a
company having such a large surplus in
proportion to its liabilities, and its earn-
ing power being relatively so great as
compared with the majority of its com-
petitors, is a tower of strength to its agents.
[ most sincerely congratulate our very

fiicient staff of representatives on the work

they accomplished last year, the number
of the policies being 2,621, and the amount
of insurance thereon, $3,556,024—a truly
grand year’s work.

“It will be gratifying to everyone inter-
ested in the company, and speaks volumes
for the energy displayed by our agents, that
our new business this month is the best
business for January in the history of the
company.

““‘Another satisfactory point in the com-
pany, which reflects credit on the whole
ui our agency staff, including our local
agents, is the small amount of outstanding
and deferred premiums at the close of the
vear. The best test on this point is a
comparison with our business and that of
the other home companies in that respect.
From an examination of the last Dominion
Government report, it will be found that

the North American is the lowest, .namely,

18 per cent., while the highest is 35.56, aﬂ_d
the best evidence that this company’s bust-
ness is brought down to a hard-pan basi$,
is shown by the outstanding and deferred
premiums at the end of 1897, showing the
slight increase of $3,280.15.

1t is interesting to note the great pro-
gress this company has wmade during the€
last ten years, as shown by the following
table:

Yr. Cash Income. Assets, Insurance Net

in force. Surplus.
Th $9228282.64 § 51231869 & 6974390 % £4,895.94
12th 434,626 42  1,413,97€.00  12,060,08) 205,635 80
17th  £99.55049  2,773,197.00 18943878 427,113
“You will see that the interest income 10°
creased over three-fold; assets over five
times: insurance in force, nearly three-fold;
and net surplus nearly eight-fold—the 1at:
ter indicating that the company is a g0
one for the policy-holders. .
“This company has always closed it
books promptly at’ December 3ist, aft
never includes in its statement applications
ov receipts, or business of any kind f¢-
ceived at the office aiter that date. Y.
discourage our agcents from rforcing b'-‘.sli
ness, and the practice of making specid
concessions to agents to cnable them ‘;
rebate for the purpose of securing bu§lﬂes_
during the last month of the year, is ene
tirely opposed by us, as injurious to tlﬁe
business generallly, decidedly unfais to t It
older policy-holders, and cannot but res"lts
in a loss to the company couducting !
business on such an improper basis.” | .
The Hon. G. W. Allan, \'ice—pr€51den’
said: - . id
The president has stated that he WOU
like me, as vice-president of the COmpaw;;
to make some reference to the asscts, Whlcl
now total the large sum of $2,773,177-%
think the very best evidence of the €X€
lett character of the assets of the €97
v - ctor:
pany, and the care shown by the dir€ p
in the investment of the funds, is the /2 :
increase in our interest income for the Y&!
namely, $15,002, and the fact that our the
terest and rents. due and accrued, atease
end of the year should show a dect
of $1,119.57. Now, here is the

el

position

of our assets. We have invested 18-
Percen"‘gsexs
Amount. Total A
Mortgages, “etc...$1,108.563 93 42_9
Debentures*... .. 033,197 89 f0-5
Real estate**.. .. 292,203 83 7.3
Stocks and bonds . 203.331 44 6.4
Loans on policies. 170,381 61 5.7
Loans on stocks.. 157,780 00
Oatstanding premi-
ums in course of
collection, and
quarterly and
half-yearly pre-
miums, being
- balance of year’s
premiums not yet 3.6
paid.. ........ 100,460 37
Cash in banks. .. 57,743 07 2.1
Cash on hand.. . 3178
Interest and rents, 1.4
due and accrued. 38,376 95 1
Reversions. 3,046 35 _—
. JEESSENS—— e w'
S27/8177 22 »
) ‘ . 51
*Market value exceeds this bl)), ’fﬁ;ﬁ; N
**Including the companys bu me his
[ think you will agree W‘tho affairs
shows a highly satisfactory state o all the
and must be doubly reassuriig 1) a8

policy-holders of the company: asthe high
its excellent agency staff, as 'zed amor s
standard this company has attil o fa
the life companies in this coun rgéa .
as I can judge, it stands at the 1 with la'Sﬂ
“Our real estate, as C_Ompareddition ;d
year, shows but a slight 'ano dd <
ainount, except that we have haﬂdiomg.E
thereto our own home, thl;olding ¢ :,f !
building, in which we 3re " groke i

meeting. It was an exc¢ g‘lomp g

business on the part Of thive ave 890 .
cecuring this property; a8, " oper Che
every accommodation 10f tact. one Of

: . the
duct of the business: 11 ne. citys d

best-equipped offices in t
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Cost to the company will be but a moderate

One.  Already the space we have to rent
IS well tenanted, and the one office at pre-
Sent vacant is already bespoken.  All the
Properties in possession of the company
are well rented, and giving the company a
alr return.

D“From the figures taken from the last
o

Teal estate largely in excess of any of its
Competitors.”

I. McCabe. managing director. said
he‘ could heartily endorse all that had been
32id as to the efficiency of our agency staff,
an the -energetic and satisfactory manner
Teult has never been accomplished since

Uring the year just closed. He knew

at the agents had unusual competition !

Uring the latter part of the year, owing
O four new companies having commenced
OPerations during 189;. Our field of
Perations is somewhat limited. Although
the territor}{ of t.he Dominion is very largg,
: tie Population is small, and the competi-
s;"l 1s therefore . exceedingly keen and
. _metlm(:s exceedingly injurious, from the
Xtraordinary and improper  business
Methods adopted by those anxious to place
cgs}ﬂess on the books, irrespective of the
thSt' In this connection I would remind you
at of g
sup, me time as the North Americ_an or
OurSGQuently, not one of them ontside of
SHCC;;:VH has met with but moderate
lt;rhe following figures will show the pro-
. farned by these companies since 1882:

Percentage
of Total
Earnings to

the sa

Earnings  Total Assets
1 N Company. since 1882.  since 1882,
2 orth American . .$600,081 89  23.83
3 e . . 101,881 00 8.48
4 T e 63,480 27  10.56
5T el L 51,637 71 10.18
€ Tt el 36,346 09 5.08

.. Nil.
Qi}l‘hGeSe figures are taken from the offi-
Som Overnment reports, and I refer to the
Thepanles‘by number and not by name.
o exDerlepce of one company in parti-
li S Securing over two and a-half mil-
AUte, Ot new business within a few months
res“ltCOmmencmg operations, and such a
by any S never been accomplished since
digg Ny other company, will show you the
te ties that a new company has to con-
1th in commencing business. The
amoﬁan}’ I refer to secured a phenomenal
of business together with a large

D"esid Income, having at its head. as
Dom:ENt, the most prominent man in the
Mon of Canada. Notwithstanding
bllsin:se advantages the first few years'
entipg oS Tesulted in a loss of almost the
Wag - @Mount of the paid-up capital, which

I 2er $100,000, '

ang MeNtion this to show those present
the Oeur agency staff in particular that
capital Te fact of a company having a large
USines and rushing a large amount of
fneans S on its books in a short time,
Tesery. > Very large liability by way of the
Tequired by the Dominion Gov-
an}; and must resmdt in a loss to the

... ..No net surplus.

tl‘ust m
Nhot
lar ¢

Wil Y few remarks on this subject
tiey be taken as an attack on any par-
ny, Utompany, as I have not not named
rr‘tthod Will explain to you that certain
the faces of conducting business may, on
Cegg, bus L it have the appearance of suc-
Sujg %ultlmately can have but one re-
»been he Course we have adopted has
We proconServative one in every way, and
g thalt)Ose to follow that course, believ-
of ur , OUr first interests must be those
estpé}]m%hofd_ers. and that ultimately
mp the business between the differ-
are Anies 1s “What are you doing. and
rspn ) 0U likely to do for vour policy-

y's lgalleyv in referring to the com-

o :’ns and real estate, said: ]

¥ to u‘:rtgage list sent by this com-
¢ Insurance Department gives

ho]de

T
Dan

L

minion -Government report, I find that -
Our Company receives a net return on its

the companies starting about'

every detail as to the position of the
mortgage loans from year to year,
showing the amount of the mortgage, the
amount of the fire insurance, the details
of the security held, and also, against each
moertgage, the interest due thereon and ac-
crued, so that at a glance one is able to
see just the position of each mortgage.

In looking over this mortgage list, I was
pleased to find the satisfactory manner in
which the interest had been paid during
1807.  The interest due and accrued on all
lnans held by the company showing a de-
crease, as compared with 1896, of $2,201.73.
From an examination of the real estate. I
consider that the company must sooner or
later realize a handsome profit from these
properties, when it is deemed advisable to
sell them, and in view of the difficulty
. experienced by all companies in finding
; satisfactory investments for money at the
present time, the company, cannot do bet-
ter than retain its real estate holdings.

“I certainly join with Vice-President
| Allan in congratulating my fellow-policy-
| holders and all those interested in the com-
tbany, on the splendid building the com-
jpany has secured. From my extended
i knowledge of real estate—and I have prob-
ably had more experience in that line than
j anyone present—l can heartily endorse

everything he has said with respect to this
: building. * * The position of the company is
I highly satisfactory. and as one of its earli-
est and large policy-holders, I feel very
i pleased at the splendid position that the
{ company has attained, and only regret that
when insuring in the company I did not
do_so to the extent of $25,000, as I am
quite satisfied it would have proved one of

Life insurance is not a temporary matter,

“It is therefore the imperative duty of
i those in charge of a company to see that
everything in connection with it is made
certain, and in this respect the energetic
and yet conservative policy adopted by the
North American is to be highly com-
mended. The great progress the company
i has made and the strong position it has
attained, make it a good company for the
policy-holder.”

James Thorburn, M.D., medical director,
presented a full and interesting report of
the mortality experienced by the company
during the past year, showing that the
actual loss was favorable when compared
with the mortality table.

After the usual vote of thanks had been
passed, the election of directors took place,
after which the newly-elected board met
and Mr. John L. Blaikie was unanimously
clected president, the Hon. G. W. Allan
and Sir Frank Smith, vice-presidents.

STOCKS IN MONTREAL.

MoNTREAL, Jan. 26th, 1898.

the best investments I could have made. |

Jac. Cartier
Merchants ...
Commerce
Union .....
M. Teleg....... ...
Rich.&Ont.Nav,
Mont. St. Ry ...

new do ......
Mont. Gas Co...
Can. Pacific Ry.
do.Grant bnds.!.........}..
N.W, Land pfd.|... .|,
Bell Tele !

—An Illinois railway mail clerk has been
doing a little figuring on his 24 years’ ser-
ivice, and he finds that he has traveled
203,784 miles, and handled 57,916,144 pieces
of mail matter.

N I Closing |
! Prices. ]
|8 g
) 3]
| i as .
.o ; ]
STOCKS. i R g %“’%
g 8|8 & | g 58
- ] 3 g 50
oA = \ 0 @ <
Montreal........... 236 235 40| 238 | 935 e25
Ontario .., PO FPPTTON I {101 | 100 82%
Molsons,. 2044, 2044 10| 205 | 201 | 183
Toronto ... 27 . 235
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IN THE DRY GOODS STORE.

The trial in connection with the John
Eaton Company reveals the fact that de-
partmental store merchants, as wel]l as
others, may make glittering promises in
the advertising columns of the newspapers
which are not realized in the store.

Reports from different points in the Do-
minion indicate a good trade. The recent
cold weather is having the effect of clear-
ing up stocks of heavy goods. The ad-
vent of a few days of warm weather should
not tempt the retailer to display his spring
fabrics.  In past years the competition to
be the first in this direction has closed the
winter season prematurely and proved a
source of loss to the trade. Remittances
to the wholesale trade are at present fairly
satisfactory.

It is reported that in French manufac-
turing centres fancy dress goods have done
much better than plain woolens and wor-

I'steds. Small diamond patterns, spotted ef-

fects, silk, threads, tartans in many combin-

!ations, have all been in good demand: up-
thclstery goods again have been well favored

throughout the year, and the goods in this
branch have been brought to astonishing
perfection.  Cottons are being finished so
perfectly as to almost defy detection when
put side by side with the richest silks.

The leno and lace grounds, also the lap-
bet weaves, are prominent among the new
wash fabrics, and many novel effects are
produced in these weaves, their beauty
heightened by the artistic effect produced
in the printing. Open work styles on the
order of grenadines are also prominent in
these displays, they being printed chiefly
in dark colored grounds in combination
with delicate-colored printings.  Printers
have exercised more than usual care in ap-
plying their colors, thus producing many
rich and harmonious effects.

At no season of the year, perhaps, are
bargains more frecly advertised than at
The dry goods stores, as a rule,
take January as 2 month in which to re.
duce their stocks preparatory to the arrival
of spring goods.

—Teacher—Sammy Sassafrass, you may
give a definition of the word ** farm.” Sammy
—A farm is a body of land entirely covered by
a mortgage.— New York World.

Mgr. A. C. Fraser, M.P.P., North Brandon,
and Mr. Chas. Adams. M.P.P., Brandon city,
are on their way to Montreal, where they will
bave an interview with the C.I.R. authorities
in regard to freight rates, their contention being
that Brandon is being discriminated against,

A LETTER from St. John, of Monday last,
speaks of the activity of freighting in the
barbor of that city. ““ On Saturday when I
was down I was told there were 150 cars of
freight on the wharves, so rapidly has the
C.P.R. brought in export freight, especially
perishable freight, of which many car loads are
for the ' Lake Ontario.’ There are several
steamers loading here to-day for Europe.”

—Stories of enormous fortunes seem to
shrink up miserably under the examina.
tion of the Probate judge. A short time
ago the Fair estate in California was placed
at from thirty to sixty millions: it has been

264 | reduced to $12,000.000. The Pullman es-

tate in Illinois, which was variously esti-
mated at twenty to forty millions, shrinks
to about $9,000,000.

—There was a time when the Govern-
ment of India had to import annually $250,-
coo worth of quinine and did not get
enough of it even then. After a great
many experiments the cultivation of the
cinchona tree was made successful in India,
and now there are 4,000,000 trees in Ben-
gal, and every rural post-office in India
sclls a five-grain packet of the drug for
half a cent, while the Government makes
from’ $2.000 to $3.500 a year out of the

' profits.
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES. _,
ss ,
under Dominion Gov't charter, cootat | cooteat | camal Amo‘m,t lz:;tip:fr Notes . Ba{') due | g Dbepos“s D;ypto}flts
i apital apital apital of y otesin | to Dom. . f th :
for the month ending Dec. 31, b2 it id Restor | 135t | ‘Circula. | Gov. after Provincial Publlc {Public pay-
1897. ized. scribed. up. Reserve | oo tion. | deducting | 0¥ |payable on :(}:lig::)tre:n
Fund. |4ec1ar'd advances. . emand. |o'6;e0d day.
ONTARIO.
1 Bank of Toronto .....ccceeevvvvvenvuens Toronto $2,000,006!  2,000,000{ 2,000.000, 1800.000] 10 1,634.002 35.351 120,008]  4,433,352) 5,863,638 1
2 Canadian Bank of Commerce...... do 6,000, 6,000,000| 6,000,000 1,000000 7 3,439,508 33318 209300] 6,008,455 15303308 2
3 Dominion Bank ... do 1,500,000 1,500,000 1500000 15000000 12 | 1312989 25206 165 3363406 8864920 3
4 Ontario Bank do 1,000.000) 1,000000/ 1000000 65000 5 WA 16254 122774| 1498410) 3300897 4
5 Standard Bank do 2,000,000/ 1,000,000 1,000,000 600,000 8 904.234 8,766 18.840| 1.995.360{ 14,537.624 6
6 *Imperial Bank do 2,000,000{  2.000,000| 2,000,000] 1,200 070 8 1,761.644 18,534 303373| 3.8187¢3| 6855183
7 Traders Bank of Canada. do 1.000,000 700,000 700,000 10,000, 6 695,690 ...voorecvnne. 76,1%| 1172429 3Aw0124) 1
8 Bank of Hamilton .... Hamilton 1,250,000/  1,250,000{ 1,250,000 725,000 8 1,220,563 20 519 287| 2.580.430| 1,808,328 g
9 Bank of Ottawa ....... - Ottawa 1,500,000 1,500,000 1,500,000] 1,125,000, 8 1,313,605 20,465/ 400{ 1,512,060] 4476676
10 Western Bank of Canada............ Oshawa 1,000,000 500,000 334,136 112,000 7 281,990+ vevnereeneians]veere verieerens 206,822 1,154,411 10
QUEBEC.
11° Bank of Montreal ... Montreal 12,000.000| 12,000.000] 12,000,000( 6,000000] 10 §,798,811 3,628,773 59,115 23,254,712 15.063.941 }é
12 Bankof B.N.A. .... do 4,866,666|  4,866,666| 4.866, 1,338,333 5 1,232,265 3,937| . 200 3,523,203) 5,977.333
13 Banque du Peuple . do 12000000  1.200,000] 1200000f ... . 19,063 ..o | oo | 1860,64] 13
14 Banque Jacques-Cartier . do 500,000 500,000 500,000 235 000 6 471,64 20,325 50,000 489,830 2,698412 5
15 Banque Ville-Marie ........ do 500,000 500,000 479,620 10,000 6 335.870 [ T 11 R, 263,580 997,598 L
16 La Banque d’Hochelaga . do 1,000,000  1000,000( 949.600|  400.000] 7 946,932 18,397 59,250 03653 3.251.48% 19,
7 *Molsons Bank do 2.000,000|  2,000.000| 2,000,000] 1,500,000 8 1,768,295 29,715 102981 4,570,789 5,708.484 18
18 Merchants Bank of C do 6,000,000| 6,000,000, 6,000,000 ,000, 8 3.051,406 210,790 123542 3911.803| 8,345,940 9
19 Banque Nationale Quebec 1,200,000} 1,200,000/  1,200.000 50,000/ 6 1,064.220 2,730 118,184 972,756| 2,199 0?-.1 lw
20 Quebec Bank............ do 3,000.000 2,500 000  2.500, 600,009 6 1,207,953 19465 93,396 250173 ;98208 o
21 Union Bank of Canada . do 13000000 1500000 1487878 3250000 6 1,348,502 3432 orrbst| LGt 3OLEL
22 Banque deSt. Jean.......... .. St. Johns 1.000.000 500.200 261,499 10,000 4 104 525]. vieeerenenenn. 80,592 48745 210,375 B
23 Banque de St. Hyacinthe.... .. St. Hyacinthe 1,000.000 504,600 312,790 65,000/ 6 198,464 .cceuneenenn . 30,161 68,235 363,163 o
24 Eastern Townships Bank ........ Sherbrooke 1,500,000 1,500,000{ 1,500,000 785,000 7 965279 26 292 110,730 704,864 3,5-21-950
NOVA SCOTIA . .
25 Bank of Nova Scotia ... Halifax 2,000.000] 1,500.000] 1,500,000 1.600.000] 8 13202700 425820 . 2478619  7.390.18 i
26 Merchants Bank of Hal do 1,500.000|  1,500,000( 1,500,000/ 1,175,000 7 1,187,392 s 2142180 4720414 &
27 People’s Bank of Halifax do 800,000 700,000 700,000 200,000, 6 482,930 7,252 619 332 749.086 %
28 Union Bank of Halifax do 5000000 500,000 500000 205000 6 404,190 5,230/ 299.624) 1 301,285 59
19 Halifax Banking Co.. do 500,000 500,000 500,000/ 350,000 7 152,054 20,9511, 531,301 2.314.723 2
36 Bank of Yarmouth ......... Yarmouth 300,000 300,000 300,000 40000 6 79474 10,583| 57702 521,084 s
31 Exchange Bank of Yarmouth...... - do 200000 280000 250073 30000 3 3312 e S aaTn| 9LIG
32 Commercial Bank of Windsor ...  Windsor 500,000 500,000 348,380 108,000 [ 152 865 6,855 130,302 £64,34
NEW BRUNSWICK. . ’ 56| B
33 Bank of New Brunswick St. John 500,000 500,000 500,000 600,000] 12 445,118 46,626 ... 548,353 1,347 o
34 People’s Bank Fredericton 180.000 180,000 180,000 120,000/ 8 127,194 9.1931.. 61 398 2191‘;’2 3
35 St. Stephen’s Bank... St. Stephen 200,000 200,000 200,000 45,000 5 96.519 15,641....... 114,604 i85,
BRITISH COLUMBIA, g3l %
36 *Bank of British Columbia......... Victoria 9,733,332 2919,996| 2,919,996 486,666 4 993,705 280,024 3,845] 3,494,660 925
P.E. ISLAND. o0l 3
37 The Summerside Bank ..... weeee  Summerside 48,666 43,666 48,666 16,000 7 44,864 ... 34 80'“';3 38
38 The Merchants Bank of P. E. I.... Charlottetown 200,020 200,020 200,020 55,000 8 114,356] . ..coonnrennne] wrevirieoriens 142,371 —E'/ —
Grand total.......ccceoeenrennnnn 73,758,688 63,050.14% 62,289,326 27,515,999...... ..... 37.905,123|  5,100,145] 2.286 763 81.881.687ww/
ASSETS.
Demand Balance
. Balance :
Deposits deposits due from Public Can-
vlv)i(:h Loans | 75 "5 Bal. due| due from agents of |Dominion{ and adian,
Notes of | to H from agents ! Call
Dom and other | Potice other |of the B'k Bank Govern- | Munic.| British Loans on rrent
Speci Dominion| Gov, for Cheques | Banks | °F ©®2 |Canadn| or from | °F from ment se curi- and Bonds Cul ans.
BANK pecie. Notes. | security on o?ner in fixed day Banks other other deben- ties other and Lo
of note | "gorke | Canada with in daily| Bank banks, | tures or not Railway | gyocks.
circula- . other allyf Banks or | o4 in | stocks. | Cana- | securi- tocks.
A secured ;. |exch'ge.| agencies y ¢
tion. Banks in abroad United dian, ties. -
Canada. * | Kingdom., e -
—_—— 1
182 3
1 Bk ot T o .| $613474 LIIOSIL 71200 S54ISToo] 31814 41| 480070 6i064T| 2360l 222060 8652 1387681 10820k §
2 C.Bk. of Commerce| 13870  790.308| 165,001 1377003 70,260  4L718 578L27|cccorrnrs’.r.e. T60,116(4,519473) 1,635,478) 2878180} 13505042
3 Dominion Bank...... 531363 611,265 7,250 591,1e8 283,543 .0 veeen 748,380 160,915 .. .| 421421 3218230 1,336246 1'919 318 g
i 77,369 220045 12000 369420 13,128] . 41,639 cervenrrreyer. e .| 17961 ee30] 641859 Dojertt §
4 Qntario Bank .. 164'361) 678288  37.181  250.363 2614 e 276.874| " 333.640| 373,666/ 1,188,782 230300 1,251 2’%,432 7
8 Imperial Bank 557425 L022086) 84,872 489.747 101212 1,083 576928 37B7I|  239,970|1,233,038] 1520.233) LWLTS v oTgs) §
7 TradersBk.of Can.| 96897 18733% 3920 151509 139986 - 47,245 52,560| 414,296 ! 30l 9
8 Bank of Hamilton...| 169092 422580 60,000 355,661 7,583| . 434,83 11.469] 151297 16 161 0
9 Bank of Ottawa......| 154199 485,652 60,000f 163,754 425,761 . 167,507 394,702) 136187
10 Western Bk. Can...| 24570] 22487 18135 28378, 450,049 18634 11,000]  31,018| 331,966 "
QUEBEC. | 5 ‘ . u
2149.281| 3834860 265,000 2,414 746 S 12,341 10,086,872 11,252,323| 91,574 77,839
11 Bankof Montreal..| “ui53ia| 810,28| 67609 365,109 S R GAC,149] oo .. 8
13 Bank du Peuple..... 12 76 23£s 102 Ky A B e e o 15
14 Bk Jacques Cartier. 18,567) 261320 22215 = 142087} 14,865 7. 20402( 29,000, 110,000 100,000 16
15 Bank Ville-Marie ... 11.117 53,103 18,000 132,209|.. 233 6,451 27} | 16,3470 17
16 Bkde Hochelaga ...| 119,198 51302 41005  259,771].. 15,208 803381 87,13¢'  337701| 181,883... e 18
17 Molsons sanko.s| 104717 661719 100000 83132 . 15,357 82613 33| 3 erL0zg| T i0gH| 804X g "
18 Merchants Ban 374,208 1002393 159312) 846,130 ISTTI8 e | LISR33S|  ggiqp| 136,806 313842)  diz922) LTS2D 17 0080 g0
19 Bank Nationale...... 62395 148689 50000 187.127 1332 . S 7.836.0900 21
20 8uebec Bank ......... 165423 632002| 50,000 424,138 1,111 8
21 nion Bank Can .. 35,961 310,595 52,000 241,154].. 382 F]
22 Bank de St. Jean ... 5,671 16,752 3.309 11,706) .. cerneneas J %
23 B.de St. Hyacinthe 14,081 22,395 15,140 51471|.. . 1,250 3,
2 Eastern Tp. Bank... 94,292 101 934 51,363 19,564|............ 19,928 54,922 %
NOVA SCOTIA. 2
25 Bk. of Nova Scotia.| 271.686| 1,008 987 £9.581 411,872 18,199, g
2 Merchants Bk. Hal.| 428,412]  5§44.077 58,100 131,150 ,939 8
27 People’s Bk. of Hal. 44,760 176,638 | 7,101 23,021 9
28 Union Bk.of Halx.| 35627 11432 925000 8,56 19,522 ¥
20 Halifax Bank'g Co. 67,479 39,178 25,000 41,879 s
30 Bank of Yarmouth, 36,310 34,955 4,372 38,509 s
31 Exchange Bk. Yar... 2.395 5,112 3.466 5111, b1 US: 73 ) TR
32 Com. Bk. Windsor. 18,501 22,90 6.280 14,982!.... 15,78 s
N. BRUNSWICK. b
33 Bk.of N. Brunswick| 132,763 162,551 23 953 52,953.... 330,226 3
34 People’s Bank, N.B. 6,727 9,632 7.200 8,629 .... 4,371
35 St Stephen’s Bank, 9921 10,903 6381  19:877 39,287 ®
B COLUMBIA. o
36 Bk.of B. Columbia.| 583,;79| 1,019,947\ ™ 50684 119,502|.... .....| 280,325 70,908] 12,555 g
P, E. ISLAND. . : -
37 Summerside Bank... 789 4,264 2,255 8.179]....... 5827]... 1,974
38 Mer. Bk. of P.E.L.. 7,336 9,172 4,787 13,355]-0x v cvcneee 28,220|.....ou.. 18 807
Grand Total ......... 8.‘.’88.023\ 17.726.0481 1,883,007| 11,826,314] 2000 4,321,538 268,524| 23 547,283 15,519,940

*And bonus 1%. Returns of Banks of British North America and British Columbia include Canadian business only
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LIABILITIES. Correspondence,
Loans from E;%"‘;iie': Balances dtlxaealtzn:ge:n- dulza:zn:;:n- Liabilities
et | Canadian |C5 S SU| Sankoor to | o o oiper 00% included| o Dicectors’ LET HIDES BE INSPECTED.
in Canada, | able on de. | CaRada in |other banks| banks or foregoing liabilities. iabilities. ) -
secured, | mand or at daily }oragencies| agenciesin heads. Editor MONETARY TIMES :
" | fized date, | €Xchanges. | in foreign United L 3 "
—_— countries. | Kingdom. . Sir,—1I ;ead,wnthlpteregt, youraruc}e, Com-
pulsory Hide Inspection,” in a recent issue, and
181,213 : 5. . 12,295,668 363918 1 would venture to assert that the sooner the
352,721 fg(‘)g%%sg “:‘;%ﬁi g Government will compel all hides to be scru-
6’;;)1 90 ISJ'X"’" 4| tinized by a shrewd inspector, the more all
7474825 211,733, 5| among us concerned in this line of business, as
12784571 148,909, 6| well gs our national reputation, will be greatly
5.505 5 benefited.
gg‘o’?%é lg’g‘?m%o 273 In the first place I would say—and think all
7,312,569 47473 9| will agree with me—that if the farmer and
1,644,111 2616 10| butcher realized this all-important factor [the
good quality of hides—Ebp.] they would pro-
50 807,149 1,242,000, 11|duce a cleaner and more substantial hide or
10871920} cocsers o) 12| i ang thereby reap a higher margin of profit ;
1,881,279 61,383 13| the tanner would secure a better material, and
?’a’;‘i’g% 193'% }g as most Canadian leather ultimately finds a
5.974.855 24,540 16| Customer in European markets, not only would
13.326,153 361,808| 17 | the consumer derive a benefit, but our national
751.042 : 16,611,768 1,241,338 18 | reputation for a clear, strong, and durable pro-
1,401,360 618,444/ 19| duct would be promoted to an extent beyond
8,867.863 221,387/ 20 | comprehension.
10,176 39 7,149,253 H2400. 21| Relative to the American market, I know of
425,828 13905 22| numberless instances where American pur-
é.ﬁ%‘l’g‘,‘: lgéégﬁ 3 chasers insist on inspected hides ; in fact, would
R ' have nothing else. In Fra;lce, thlis is not only
w1 azple - i 5 | @ custom, but a strictly enforced law, and is so
152,280 ) 1,600 ll%{(l;g 51357 l§,§3§’fh§ %ﬁ{g} % systematically and uniformly performed, that
ceeere 2,157 1,865,144 47759, 27| no hide or skin, however slightly damaged or
12,203 2,163,394 138245 28 | mutilated, is manufactured, but is promptly
31.046 3413.316 18367 29|sold in a foreign market; consequently France
9'0‘;40 (:3"'796 03‘;1:; ::l) enjoys the coveted renown for the highest stand-
3 7,796 =2, ard leather in the world to-day.
560 887,75 110403 32 Being an interested observ);r I cannot but
earnestly advocate the necessity of such steps
e 2‘*90'342 ::; i on the part of Parliament, and especially so
ﬂg't%l 36220 35| when the tanner is compelled to pay inspection
’ toll, as it is in no way a partial benefit, but is
. . a protection against any and all frauds and
77,203 17,877 20,593].cccceriire e 231,784 6,045,530 Nil 36 ‘.sga,pm,. angd canno}; but be mutually
- 159 468 5678 37 advantageous. Bring Canada to the front.
, 8,000 328,135 99514]: 38 PaTriOT.
2,000 3,127,781 331,63 340,136 656.266 3:34,00g 272,376,076 7,680,989

—An American paper of 15th instant, says
ASSETS that a railway-building race. involving the

. expenditure of $16,000,000, has been com-
menced by two wealthy corporations, each of

oan ) Other Greatest | - | which desires to own the first railroad in the
to the L ERfatl Mg":m assets Average a‘?n‘z,eur:ff}, amount of, Yukon country. Each road will be about 400
Gov. | prns o wned [P gy Bank | Dotin- amount otipy, injon| . Notes | miles long, running from Pyramid Harbor
ern. | LO¥I0- | Guergue! OWned | real an cluded Total specie | in circu- | g. g y : '
men, |12l Gov-| Qe by estate | pre- | T o or | assets. eld tors® | tation at | near the head of Lynn canal, to points on
I bank not|sold by| mises. | e fore. duringthe| 4 %0 | any time | Lewis River, below Five Finger Rapids.
Anady, S premises| Bank. fome. month. | ot gl‘é‘;::’ti [ ‘* The companies back of the projects are the

[ Londrn Exploration Company and the Yukon
‘— [ Company, the principal stockholders of which
i are Philadelphia and New York men. The

2 21 051 IO 200,000].............| 16,370,36C]  612,700| 1,02560(| 1,82380(: 1 ;
Qggg?g 565&1?2 {3654 %%,822 102,408] 33132,866 120000, 1.0% 00| 3439508 2 | Projectors of bath roads‘ﬁgure on an average
138781  47406)  7.451| 263203 880 16776,502] 527.000{ 615000 1402000, 3 f—ost Off over Ogg.gggozoméle, rClefmgdan %l;:
< e 165, 557/ 73031200 767000 1928000 vags00 ¢ {lay of over 8,000,000 for each road. e
.’32% 316:;6 11098 1(1;(0),3(9)3 32,302 9201483 1‘112,345 663,424 951,875? g equipment for each will cost about $1,000,000
7
8
9

48,365 58,543 07,618 3122520 48,742 16133189 338.300| 953673 1,864,529 more. Both companies have secured rights of

3809 152 Fo.000 2 way from the Canadian Government, and are
61,042| ..o 14,018/ 310,482 81,993] 10,9115 170, 19,000 1,231,000 n king to secure from Congress nece
Ssoo7| “iEsi| S8k 124531] ... 0] 1000354] 152,39 430.524] 1432770 oW working Congress necessary

s rights of way through the 80 miles of Ameri-
26,438)  30,148)  4.250] ......... 7,307) 2,168,059 25024) 23527,  312620| 10| cap territory.”

10,000 39| 124,601 18,040| 6,288,752 96,000| 238,530 696,800

8519470 176,096 100,191 28,605 600,000 502,717] 70,196.379] 2,293,000/ 3.778.000| 5,871.500] 1
391,944 49 561) 18,216; 3,641 330,000 32,684| 13,125,628 380,256 925,288! 1,314 415 12 L. .
“99' 742.308) 52,055 312,454 6050 2777171 2 6 20413 13 —Not long ago a distinguished European

" ToREe ovsst S33ai| 1000 soart| 1awivd| ooy eyl 2od3 13 scholar was lecturing in a western American
68,702)  38,438| 25921 51,3§2| 283,663 2,098,478 11070 35712| 335870 15|city, and in the course of his lecture he
64,630 92235 323195 368421 480M3| 6780936 123901 48t 12| 75000 16 | remarked that Goethe was, perhaps, the great-
o6 T2 L2 10000 1768M) 17136418 103,353 603707 1,903898| 17| est man intellectually who has appeared since
176,901] 43635 47,156 560,659) 251,532 25,905,863 373,000( 932.000| 3.339.000 iz the days of the Apostles. He was at once
43,018 12471 590! 134,882 26754 5,820,995  63,242|  160,015| 1 186.024 interrupted by a woman in the audience, who

: b, 83814| 161,408 72, 12,242,18¢] 207,016 746052 1,426,773 20

Sgﬁg? };22983 ﬁ.gﬂs 203,274 10.477 9,070,930 33992 6783u8! 1436312 21 |declared that Dr. Talmage was as great a man

25590 8573 14170 9540 16.313 5680 18000 119767 22|38 Gpethe ever was.—New York Tribune.
50,489 34,925 1,385 19,181 16,396 1,628,209 15,241 26.224 221.069| 23
63,010 53,723| 13,819 120,000 6,156 7,780,202 94,708 101.600; 1,0:3.763) 24 , .
. —The Manufacturers’ Record has compiled
1226844 5.438 ; 2,000( 47.432| 121,991 150883311 30LR16| 1,050,999 1,392.096] 25 |its yearly summarv of the railroad construction
151,89 | 15,3'7% uus 60,000 8,000 10967413 424613 571808 1,986,70°] 26|in the Southern States of the Union, which
23,653 63200 6141 2827118 ::;:;g 1;2'*99 538,645 ; shows a total of 734 miles of standard gauge
14,738 52,000 ...ooonenc | 29200561 38,5 124893, 163.120 railroads for 1897. The estimated amount’
13,737 1800, 5000) 43333718 gg% "'73%8% ‘gﬁg % spent in construction is $11.500,000 during the
iggsz% 23'% """"""" '441'783 2,839 5Y398 36’317 31 | year. Commenting upon 1898 prospects, it is
X 210" 30| 1,371069|  18624] 20620, 165,140 32 |estimated fully 3,000 miles of new lines are
64,859 8210 0 ‘ now under construction or contract. This is
£ ] 3,655,23)| 155887 159,343|  164,503| 33 |the largest estimate reported from the South
13271 15785 24006) 67571 10407 137104 34 | for @ number of years.
16,4200  6,008].... 670,277 90%| 10120 26,819 35
165470| 103,118{............| 110,140/ 109,138| 7,062,210{ 608,996 939,126/ 1,068,790 36| —Honest Dealing—*“The ﬁnest. example
. _— - ser2l s ol honesty.” said th]e returned luu;i “was
385 vverenen. 325 250! .uue vren . 17 ,672 73211 3 ; 1 ittle shop window in
59, . et = ; d a sign I saw on a e p
\5‘” 305 1,133 11,612 ............. 587.843| 7,540 9,230 _134.%3 33 London. It read: &A dranen lady San
’ 1-820,4(st 3.238,255 2,003 188! 560,663, 5,697,933 2,003,550| 360,133,088] 8,546,677 17,530,208| 10,300,118 buy here with no fear of being cheated.”—
I

* Circinnati Engquirer.
J. M. COURTNEY, Dep'y Min. of Fin.
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THE GOLD STANDARD IN THE
STATES.

Before the Convention of the National League
of Commission Merchants of the United States,
at Buffalo, N.Y., on Friday last, Mr. W. C.
Cornwell, president of the City Bank of Buffalo,
criticized Congress, in his earnest, outspoken
way, for what he termed its failure to carry out
the declarations of the platform upon which
McKinley was elected :

“In the Presidential election of 1896 we
passed through a period of great danger. You
all know how, in those dreadful weeks of
suspense before the ballot was cast, we were
enveloped in the gloom of doubt and distrust,
and the pall of business stagnation over-
shadowed us.

“ Why was this ?

¢ It was because we were close to the brink
of doom—the doom of a ruined commerce—the
destruction which invariably sweeps out whole
communities as well as individuals, whenever
the attempt is made to force upon the unwilling
creditor a miserable percentage of his debt—a
debt into which he has put 100 per cent.. and
has a right to expect to get the full amount
back.

* Well, disaster, in 1896, was avoided only
by a persistent, intelligent, courageous fight for
the right, and victory was won for National
integrity and honesty. Now, this victory was
a declaration to the world that the Nation
intended to remain on the gold standard and to
pay as heretofore 100 « cnts on the dollar, but,
gentlemen, since that declaration of intention
by the people of this great country, what have
we done? We haven't done a thing to fulfil
our promise. The intention has been declared
and it was a good one, but you business men,
better, perhaps, than others, know what sor-
rowful place is paved with good intentions, and
I say to you here to-night, that if this country
is ever swept into the hell of anarchy, and
repudiation and National dishonesty, the hell
of business ruin and commercial destruction,
the biggest red-hot paving stone in that street
of flaming fire, over which we will walk with
scorched feet and tongues parched, will be that
milestone of this history-making time, the
intention to make sure the gold standard,
declared in the great election of 1896, but never
carried out.”

—XKlondyke Currency Statistics.—‘ What is
the circulation per capita up in this part of the
country ? "' asked a new arrival of a Klondyke
official. ‘*“ Well, sir, the latest statistics, com-
piled this morning after breakfast, indicate
two quarts of beans and eight crackers to each
inhabitant.”

—Mr E. E.Rittenhouse, who has mademany
friends in railway and railway supply circles
during the past year, and formerly a Colorado
railway man, sails for Korea early next week
He goes to take charge of the setting up of the
big Brookes engines which are going over for
the Chemulpo-Seoul Railway, says the Railway
Review.

—The Bureau of American Republics pub-
lishes a monthly bulletin which gets very ex-
tensive advertising patronage. As it is printed
at the Government printing office at Washing-
ton, and distributed free under the cfficial busi-
ness stamp, it seems to have a ‘‘cinch” in the
advertising field that is not enjoyed by the
regular trade journal. This riles the Boston
Fournal of Commerce, which regards such a
thing as an interference of Government with
private enterprise. “This publication as it is
conducted is certainly an abuse of Government
power, and if not checked there is no telling
where it may end.”

TORONTO MARKETS.

ToronTO, Jan. 27th, 1898.

Dairy Probpucts.—Receipts of butter, while
not large, are fully equal to the requirements
of the market. Prices remain steady and all
choice grades of dairy butter sell readily at
outside quotations. Dairy tubs are quoted at
15c. to 16c., and large rolls 143c. to 154c. per
1b., while pound prints are quoted 15¢. to 16c.
per 1b. Creamery is in fairly good sapply.
We quote : tubs 19c. to 20c., and prints 20c. to
21c. per Ib. There is nothing new in the local
cheese market. There is moderately good de-
mand, values remain steady. Advices from the
United Kingdom this week are not of more

than ordinary interest. Supplies of eggs are
scarce. Receipts of all kindsarelight 1f cold
weather be long continued there must be a
material advance in prices

FLour aND MEeaL.—Trading in flour last
week was very quiet, but some improvement
has been shown during the present week.
Orders are being received more freely. Mani-
toba patents are quoted: patents, $5.50, and
strong bakers, $5, or 10c. advance over last
quotations. Mill feed remains strong, with
shorts quoted $12 and bran $9 per ton.

GraiN.—Deliveries of wheat are being made
more freely, and the movement is one of
activity. Barley remains steady, with 33c.
quoted for No. 2. There is a firm market in
rye at 45 to 46¢. per bushel. Buckwheat holds
steady at previous quotations. Corn is nomi-
nal and unchanged. "~ There is a somewhat
better feeling in peas with 55¢. asked.

Groceries.—Trade is only fairly good, and
the movement in general staples is but moder-
ate. The sugar trade remains unchanged.
Cable advices from Smyrna are to the effect
that stocks of Sultana raisins there have been
further reduced by a good demand from Eng-
land and the continent. The supply in Smyrna
at last reports consisted of only 1,000 tons.
From Greece we now have mail advices to the
7th inst., and it appears that the statistical posi-
tion is not as favorable as importers were led
to believe by cables received the beginning of
the month, giving the available stock in Greece
at 18,000 tous, which it now arpears only com-
prised t ‘e stock in producers’ hands, to which
should be added about 5,000 tons held by ex-
porters ; this makes the correct figures
23,000 tons, instead of 18,000, as cabled.
The canned goods’ market attracts considerable
interest in grocery circles. A Toronto firm
has control of the bulk of available supplies,
and is dictating the terms on which the pack of
several leading canners can be obtained. Prices
for both fruit and vegetables are advanced and
dealers quote : Tomatoes, 3 Ibs. (1897), $1.25
per doz ; corn, 2 Ibs,, 85c, per doz. ; peas, 85c.
per doz.; beans, 85c. per doz.; asparagus,
$2.25 per doz.; pine apple, standard, $2 per
doz.; strawberries, $1.50 per doz.; citrons, flat
tins, $1 per doz. ; peaches, 3 lbs., $2 per doz.;
ditto, 2 lbs, $1.30 per doz.; plums, green-
gages, 21bs.,$1.15 per doz.; ditto, Lombards, $1
per doz.; ditto, Lombards, 3 Ibs., $1.40 per doz.
It is a question how far prices can be advanced.
There is little doubt that consumption must be
seriously affected if prices go any higher, and
even at the present basis there is some danger
that the demand will fa.‘ll off. .

Hipes aND Skins.—There is some little ex-
citement in the local market, the result of an
advance of jc. per 1b. in the price of green
hides. Merchants are now paying 93c. for
green cow hides and 10c. for steers. As cured
cow hides are quoted at 9%c. it will be seen that
there is a very small margin in the trade for
dealers. The advanced prices are due to local
competition, although there is pronounced
strength in the hide situation in both Canada
and the United States. No one would gramble
about the excessive values of hides, however, if
tanners could only secure prices for leather
more in keeping with the cost of raw material.
Advices from Chicago, Jan. 25, say the market
is very firm. Offerings of hides are limited,
particularly of native steers, and prices remain
unchanged and firm. The close was at 11jc.
for native steers: 9% to 93c. for light Texas; 10
to 10fc. for heavy ditto; 10 to 10}c. for butt
brands; 9 to 9}c. for Colorados ; 93c. for
branded cows; 103c. for heavy native cows,
and llc. for light ditto.

LeaTHER.—Trade conditions show no special
change. The movement in general lines of
black leather is not active, but an improved
trade is confidently looked for in February.
Several sales of sole leather are reported during
the week, which aggregate a considerable
amount. There is a good market in the United
Kingdom for sole at the present time, and
although the trade is not done on the basis of
immense profits, we believe prices of sole afford
a moderate margin for the tanner.

Provisions.—The dressed hog market is
firmer this week, and dealers quote advanced
prices as follows : Light weights, $6.30 to 6,40
per cwt., and heavy weights, %6 to 6.10 per
cwt. The receipts are fairly good. There is
no activity in products, but the demand at this
season of the year is not usually very active.
The strength in the market is in part due to

the position of the Chicago market. AR
authority says of the situation there: ‘** The
continued smaller run of smaller hogs has bad
the effect to modify the views of packers, who
have been taking a bigger supply of hogs this
year than last; and it now looks as if there
will be no continued heavy receipts the balance
of this season, which is now nearly within one
month of its close, notwithstanding bad coun-
try roads. have no doubt kept back some hogs
this week. But the continued falling off in
weight at Chicago nearly since the season
began seems to contradict the theory of an
excessive hog supply. As a result, stocks have
not increased as usual at the height of the sea-
son, and we shall go into the summer packing
with comparatively small stocks, measured by
the large accumulations of average years.

SEEDS.—A quiet and unchanged market is 1€
ported in the seed trade. Deliveries have not
been at all free, although offerings of red clover
show a slight improvement over those of last
week. Alsike is coming forward very slowlys
while timothy is moving in the same way. ;
quote : Red clover, $2to $4 ; alsike, $2.50 t0,94 ’
and timothy, $1 to $2, according to quality.

Woor.—The local market is quiet and with"
out change. Canadian mills, as we elsewher®
note, are active, and wool is, as a consequences
in better demand. At the series of LO“dorf
wool sales, the first for the year, now in Pro
gress, Australian merinos were firm and hard-
ening. Queensland and New South Wale:
greasies sold at extreme figures, largely to th
home trade. Under the influence of comb'“e._
competition between home buyers and Amer!
can operators crossbreds sold well at imprové
rates. German purchasers were most anxlol‘]‘e
regarding scoureds and secured the bulk of th®
offerings of this sort at full rates, Russia, ho‘z
ever, taking a few suitable parcels. Cape€ .
Good Hope and Natals were in small 5“pg
ply and the advance was maintained. Amog
the offering were several lots of Spamsh_Wos;
but there was little enquiry and most of it W
withdrawn.

A ———————

MONTREAL MARKETS.

MonTREAL, 26th Jan., 1898.

The old-time snowstorm of last Sunday;
reminding Montreal people of the stort'ﬂshat
their boyhood’s days, has interfered 801.11‘3“;,ior
with communication and business with lntﬁley.
points in this Province and the Ottawa V3 ling
The effect upon locomotion, driving or hatui me,
in the city was to hamper all three for 3 reets
since 17 inches of snow in our narrow Stinci'
is an incumbrance. But, gradually, the p¥
pal business streets were made passable.

er
AsHes.—The receipts last week We"e:gg]d
10 brls., and the present stock in store . um-
not exceed 30 brls. Under ordinary ¢! te
stances such a state of affairs would Crfa no
sharp advance, but there is practiC yland
demand for ashes, and letters from GI; sm3
are to the effect that the cheaper lacing
mineral substitutes are steadily dlls pnomi-
Canadian ashes. Quotations are whol 5; potss
nal, at about $3.40 to $3.45 for firs
seconds $3.15, pearls $4.80 per Cemalj ;s dull,
CeMENTS anp Firesricks.—Trading :,se v
as is natural to the season, Lent P‘_”cesbian s of
steady at $2 10 to $2.20 for British DI bricks
cement, and $1.95 to $2,05 for Belgian:
$17.00 to $22 00. ket bas
Dairy Propucts.—The cheese, gltrblequo'
again assumed a very dull phase, wltkcago. and
tations sixpence lower thana Weet ‘0 g4 to
quotations for finest grades do not X% lso butd
84c. per Ib. at the outside. In b“‘ée;n uotd”
small jobbing demand is reporte to 19c., B
tions are for finest creamery 1852 to 14C, rolls
dairy 15 to 164c., medium grades lf r eggs: 22¢
A good demand exists fOT €85744 4o

14 to 143c. ;
being reglized for strictly new laid, ll:"egz.
15c., and No. 1 candled 15 to 16c. pe may
Dry Goops.—Trade in this h?lee par
called good. Freer buying ond ts,ome of the
country retailers is the rule, an £ articula_rl);
larger houses report the recellr)r:i tC:anF::es l:)tsy
good orders. Quite a few re Nich is 8 pr";‘h‘3

payments due the 4th prox., W jved.
heavy day, are already being TC¥ L, ba?
expected advance in prlces.of urtl of the credi
taken the shape of a curtailmen

terms upon such goods. L
P 8 js line 1

FisH.—The demand in thi S
brisk at the moment, and suppli€
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€xcepting bloaters and smoked herrings, which
are scarce. We quote:—Green cod, No. 1,
$3.50 to 375; No. 1, large, $4.25; dry cod,
3.60 to 3.75; No. 1 herrings, $4.25 to 4.75
' S. salmon, $12 t0 13.00; B. C. ditto, $10 50
0 11.00; sea trout, $6.50 to 7.50; haddies, 6
10 7c.; bloaters, $1 to 1.25 per box; boneless

pale, $5.00 to 7.00; red fox, large, $1.30 to
1.50; small, $1.00; cross fox, $3.00 to 6.C0 ;
bear, cubs, $3.00 to 7.00; medium, $7.00 to
10.00; large, $12.00 to 15.00; skunk, 15 to
70c., as to color and stripe; coon, 20 to 75c. ;
rats, fall, 7c. to 10c. kits, 2 to 5c. Beaver, not

$1.00 to 2.00; otter, $1.00 to 12.00 for dark; ' the distribution going on may be called a fair

one, There is somewhat of a lullin the specu-
lative buying of canned goods, probably due
to the fact that jobbers are not disposed to sel
except to their own customers, and prices are
quite as firm as last noted, $1.25 being got for
tomatoes ; corn, 85 to 90c.; gallon apples, $2.50

od, 43 to 5c. per lb.; whitefish, $4.75 10 5.00

Per basre]. quoted, killing being forbidden by law.

Groceries.—The snow storm of 23rd and
24th has interrupted business with interior
points in Quebec and the Ottawa valley, but

to 2.75. In canned fish, lobsters are scarce
and dear, at $9.50 for talls, and $10.50 for flats;
good salmon can be bought at $4.50, and $4 80
for * Clover Leaf.”

MONTREAL STOCKS IN STORE.

Jan. 11, Jan. 24, Currants are really scarce,
Wh 1898. 1898.
ch eat, bushels...... 101,163 102,288
ourn, " e 62,389 62,189
R;?’ Y e 568,120 543,760
, “ ... 33,139 32,382 . .
gea,s, [ 157.841 160,797 GO].d. Medals, Paprls, 1878 - 1889.
arley, « ... 24,445 26,601 ,
oTotal grain 947,097 928,017
Flatrneal 324 223
BOUE e 18,022 15,887
uckwheat 20,991 28,619

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.

SalF URS.—Cable reports regarding the London
o €S now in progress show a general advance
D the prices of last spring, but some dealers
Say that in certain lines the advance is not up
O expectations, and the improvement in values
3s been fully covered by the prices that are
thmg paid for the season's catch, on spot, so
exathgher quotations here are hardly to be

Pected, except, perhaps, in some odd lines.
O;Stern and southern coon, sold 10 per cent.
e S per cent. higher than last March ; porth-
tha&s last March; mink, 20 per cent. higher
f 0 March ; skunk, 12} per cent. higher; red

l':x' 124 per cent. higher; otter, 10 per cent.

PE

METALLIC CEILINGS

These ceilings are made in a great variety of designs, suitable
for every description of buildings, including Hospitals, Churches,
Schools, Asylums, Convents, Opera Houses, Offices, Stores, Resi-

beghe": marten, 10 per cent. higher; black dences, etc.
Ce:r' 25 per cent. higher; brown bear, 5 per The many advantages of their use as a modern substitute for
1yn;'~ lower; possum, same as March: also wood and plaster lie in the fact that they are light in weight, will

: wild cat, 40 per cent, higher; badger, 40
cent. higher; wolf, 70 per cent. higher;
DerVer, same as last January; spring rats, 20

cent. lower than January, 1897; fall rats,
lastper cent. higher, and winter ditto, same as
l_ece,]anuary. There is general remark that the
Slna;{ns of raw furs this season, in Montreal, are
dark er than usual. We quote :—Mink, large
ten 501.50; small, do., $1.00 to 1.25; mar-

9175 to 2.25; fisher, $4.50 to 7.00 lynx,

not crack r.or drop off, consequently no danger of falling plaster ; are
unquestionably durable, have air-tight joints, are easily applied, are
practically fire-proof, are highly artistic, do not harbor vermin
or the germs of disease, and possess splendid acoustic proper-
ties, in addition to many other points of excellence over any other
form of interior decoration.

METAL?LIG ROOFING €Q., LIMITED

Write for Catalogu 1233 KING STREET WEST, TORONTO

One of our Designs

5] 2]

ARE INTERESTED
IN 4 4 4

an
Aluminum Finished

(Gendron
BiCYCl T

Buckeye Tires.

A combination that ias won all important
road ruces in 1897,

Baby Carriages

Rccd Furniture
Children’s Vehicles

&c., &c.

Gendron Mfg.

£0., Limited

Torcnto -
Can,

WRITE FOR ILLUSTRATED
CATALOGUES
AND QUOTATIONS.

MEG. GO, LIMITED,

TORONTO, Ont.
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' TORONTO PRICES CURRENT.
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. iEkE e 15 LD || A e
275 400|| Lowmoor 400 4 Iodine ... {013 015 “ “ BoosY®
9 (43 0 vy| | Hoops, coo 40 43| Insect Pomder | 400 5o f|Chestout, [ 1 20085
ote ool Band, 5o p;’f;" 004006 || Morphia Sul. . ' 233 b Cherry “ 1 895 %
! 0093012 || Tank Plates......... 9% 200 | oil  Lemon, S 190 803y, son, o H Y ws®
Vostizza .... 000 0 Wi Russia Sh ets, 460 5 Oxalic Acid ... per_,, weenf 190 235 ‘ : ] 15 00 16 %
Tarrl:l‘s' Elme, 8 ?g g 1 2, Sheet, ”:.{“’0 0104 0 ?2 gans Green.. . 8 %g g 14 Rock, 1 14 00 g 33
gona Al 06 n| 008" otass I 16 ¢
Roasted Pean:,n,gnds new| 0 09 010 GAB"e‘;': ZED Ikou- . 0 06. 0 003 uinmeofide . ..|350 3175 Hemlock, (1" ‘lg % 00 00
Peanuts, green ............ 008 009 -9 .. .} 008300 altpetre.... .| 030 o 35 ||Hickory, 1 a8 00 %0 00
g’l‘ii’;grleSWalnuts g (1)83 8 07 “ % 063} 003 Sal Rochelle . 8 % g oo ||Maple, 1‘ 15 % ;g g
S, . ..
B Sicily " o8 008 o 38 o0y 008 ‘1038 § 39 ||oak, Red Plain* 3 ro$®
Pecans . 000 012 IR(‘:,:%V’“' (0052004 1003 004 i w o, ; wwww
o1 o 11J ‘Steel & Cop'd... S%mg 36% %oda Bicarb, ¥ keg. g 22 003 || . WhitePlain" 1 85 %0 gg %
comssasenssncamasesss] 0080 S5 Clarmio Acid i evess 088 8 00 “ “ “ 2 00 w50 00
el Aold « | 46 0 50 Walgge oo’ 1 45 00 00 00
Whitewood. 00 00 54 0

|
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and good Provincials are quoted at 6 to 63c.,
while for Vostizzas 74 to 8c. would be asked.
- O dried apricots, peaches and prunes there
IS good demand at steady prices. Dried apples
illre Quoted at 54c. and evaporated ditto 9% to
0" In the tea market there is still a lack of
y. but all values are steady, and the New
. market for low and medium grades is
partlcular]y firm. A representative of a large
apan house is here this week, already soliciting
orders for new crop. The demand for sugars
i dals Not revived as yet, and the factories are
e € In New York granulated went off an
sgh‘h on Monday, but local quotations are the
ame as given last week.
iHIDES —No new feature markes the situa-
u;)“~ Dealers continue to buy beef hides on
it 3.basm of 9 to 93c. for No. 1 green, but find
. Mcult to get beyond 9% to 10c. for cured
Om tanners, who are fair buyers at those
agg"e& Few calfskins are yet coming in, 8c.
res GC: per 1b. is being paid for Nos. 1 and 2
eacil;ectlvely. Lambskins bring 90c. to $1

activit
ork

arHOPS.—Some moderate sales of choice hops
€ reported at 16c., and of good at 13 to 14c.,
Teéwers are not very liberal buyers. Year-

ki -
n‘ngs are bard to move, and are quoted nomi-
ally at 6 to Tc.

spi‘c‘?“ﬂm} —In the local demahd there is no
a 1al activity, though deliveries on contracts
En le'm the fall are going on steadily. The
oﬁ 1sh demand is better, and we hear of some
€rate lots of splits being shipped in answer
pri':’quests for consignments, for which good
Stea?] are predicted. The export of sole is
saiq t‘ Y maintained. Some Quebec tanners are
quot ° be asking 20 to 2lc. for best splits. We
%c . o Spanish sole BA. No. 1, 24 to
Spalx;' do. No. 2, 22 to 23c.; No. 1 ordinary
Slag fh. 22 to 23c.; No. 2, 19 to 20c.; No. 1
Rhter, 25 to 27c.; No. 2 do., 21 to 23c.;
med;non’ 20 to 21c.; waxed upper light and
’ll‘ainum' 30 to 35c.: do. heavy, 27 to 30c.;
%4, 32 to 35c.; Scotch grained, 30 to

18 ¢ 2VVeStexjn splits, 22 to 25c.; Quebec do.,
to 35 - c.; Juniors, 15 to 17c.; calf-splits, 30
imitat:' calf skins (35 to 40 1bs.), 60 to 65c.;
calf - o0 French calf skins, 65 to 75¢c. ; colored
Merican, 25 to 28c.: Canadian, 20 to
iqlorgd_ pebble cow, 13 to 15c.: russet
h ml;: In linings, 30 to 40c. ; colored, 6 to Tic.;
CXtry hs' 4 to 27c.; buffed cow, 12 to 1dc.:
polishegavy buff, 15¢.; pebbled cow, 12} to 13c.:
13, . " buff, 11 to 13c.; glove grain, 12 to
to 45, Ough, 22 to 23c.: russet and bridle, 35

.

METALS
Boteq ;

A i

bar ir .

AND HarRpwWARE.—Little new is to
N 0 these lines, except that domestic
ar logg 1S firmer, $1.40 now being asked for
ton they, and $1.50 in small parcels. In pig
Carjoug o? IS no volume of business doing ; some

b amilton i
wu; in Seotch on iron havebeen placed at $16,

b . . .
185, dnote rands little business is reported.

Summerlee pig iron, $18.00 to
Ay,s(;mea"on. No. 1, $18.00; No. 3, $17.25:
817 95 NO- 1 $17.00: No.3, 81650 ; Shotts,
Slemens 17.50; Carnbroe, $17.00, ex-store ;
Qope. ~ (PR No. 1, none; No. 2 Siemens,
ar,_mmnerrcma, No. 1, $15.00 to 16.00;
: ditt g N0 1, $16.00 to 1650; No.
'1400 io. 1550 1o 16.00; machinery scrap,
18300 " 15.00; common ditto. $12.00 to
Titish, ;2 Iron, Canadian, $1.35 to 1.45;
Low foon 00 to 215; best refined, $2.40:
4uq), $2.1 $5; Canada plates—Pontypool, or
scheets, % 205 to $2.15; 52 sheets to box : 60
a"ada.s, s2_4»0t75 sheets, $2.35: all polished

35 90 T
-90 ¢, erne roofin, late, 20x28,
:‘0. 2%86'01\?i Black sheet iron% I*?o. 28, $2.25 :
2: No' 1O 9215, 24, $205; Nos. 17

I\Bradlévlgh and heavier, $2.15; tin plates

arcoal, $5.60 to 5.70; charcoal,

a o All
3896 ¢ 4"83@)'. $3.15 to 3.25; do, LX.
&?. 5 P.D.Crown, I. C., $2 60 to 3.75;
r 0; Coke I.C., $290 to 2.95

X, 84,5
20b, tand
o Wastorg’ g 275 to $2.80 for 100 Ibs.;

" %ga.,-‘y brands.m; galvanized sheets, No. 28 |

® 80§ $4; No. 26, $3.75; No. 24,
;ltnn s (::e lots ; Morewood, $5.00 to 5.10,
€.} the us;&‘ coke, No. 24, 53c.; No. 26,
a ‘i’l()tl'a ;olr large sizes. Canadian

an S.. $1.75; English ditto, $2;
Plage, *“if:icl}) :ﬂds, $1.90 to 2.00. Steel boiler
250214 equa; "PWards, $1.85 to 1.90 for Dal-
50, iroa;l »_ ditto three-sixteenths inch,
teep, 32:00 : tanI;i Inch, $1.50 ; three-sixteenths
Qthg and 4 Steel, $1.75; heads, seven-six-
tron, gcpf*'a;ifi. $2.45 to 2.50; Russian

* 84t 4 ox . €3d, per 100 Ibs., pig, $3.60
“”l» 8 to 13‘02_ : shot, 86 t0 6.50: best cast-
+ toe calk, $3.95; spring, $2.50;

sleigh shoe, $1.85; tire, $1.90 ; round machi-
nery steel $2.25 ; ingot tin, 15% to 16c. for L. &
F.; Straits, 15} to 154c. ; bar tin, 16§ to 17c. ;
ingot copper, 113to 12}c. ; sheet zinc, $5 to $5.25 ;
Silesian spelter, $4.75 ; Veille Montagne spelter,
$4.50 to 4.75; American spelter, $4.50; anti-
mony, 8 to 9c.

OiLs, PaINTS AND GLAss.—Orders for spring
shipment continue to come in quite freely, and
several houses consulted express satisfaction
with the amount of business doing in this
respect. With regard to values no recent
changes have developed. The linseed oil
market is reported to be in much more
satisfactory shape than for some time past,
and the late advance is expected to be steadily
held. Turpentine, too, is firmer at the ‘ad-
vance of a fortnight ago. We quote: —
Turpentine one to four barrels, 5lc.; five
to nine barrels., 50c., net thirty days. Lin-
seed oil, raw, one to four barrels., 45c.; five to nine
barrels, 44c.; boiled, one to four barrels, 48c.:
five to nine brls., 47c., net 30 days; olive oil,
machinery, 90c.; Nfld. cod, 35 to 37c. per gal. ;
Gaspe oil, 30 to 32c. per gal.; steam refined
seal, 45 to 474c. per gallon in small lots. Castor
oil, 9 to 94c. as to quantity. Leads (chemically
pure and first-class brands only), $5.37%; No.
1, 5.00; No. 2, $4.674 ; No. 3, $4.25; 'No.
4, $8.87%; dry white lead, 4% to 5c.; genuine
red do., 4jc.; No. 1 red lead, 4c.; putty,
1.55 to $1.60 in bulk, $1.70 to 1.75 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.25 to 1.50;
spruce ochre, $1.75 to 2.00. Paris green, 50
and 100 1b. drums 15c.; 25 Ib. drums, 15}c. ;
11b. cartons, 16c.; pound tins, 164c.; win-
dow glass, $1.40 per 50 feet for first break ;
$1.50 for second break ; third break, $3.10.

Woor.—The mills continue busy, and im-
porters of raw wool report more business doing
at this time than for several years past. Fair
sales of fine B A’s are reported at 30c. to 34c.,
and of cross breds at 27c. to 30c. ; Cape sells at
144c. to 163c. as to grade, and Natals at 16¢c. to
17c. Few Australians on spot, except a few
cross breds at 24c. to 30c. There is no stock
of domestic here. Some 500 bales of Capes are
due here in about ten days, besides a full cargo
already reported by us several weeks ago as
having left the Cape. The London sales new
in progress have developed an advance of 5 to
10 per cent.

LIVERPOOL PRICES,
Liverpool, Jan. 87th, 12.30 p. m

s. d
Wheat, Spring . 7 11}
Red Winter . 71
No. 1 Cal . 7 11
CORN .eeveercercncene i eeeese ettt veaaenns 3 53
Peas 5 3
Lard 25 3
Pork .......... 47 6
Bacon, heavy.......cccoovevenvieiinrcvereeeisenions €9 0
Bacon, light. 28 0
Tallow 19 0
Cheese, new white.......cccvvuereeererveressneennnnn. 43 0
Cheese. new colored..............c.. veveervennnann.s .43 0

™ Royal-Victoria

LIFE INSURANCE CO.

Incorporated by Special Act of the
Parliament of Canada.

Head Office, = - TMTONTREAL

«
RELIABLE AGENTS WANTED

throughout all the Provinces of Canada for Districts not
taken. Liberal contracts to good men.
Apply to

DAVID BURKE, General Manager

phoeni’x

Fire Assurance Co.
Established 1783.  (y¢ London, Eng.

PATERSON & SON,
General Agents for Dominion
Montreal, Que,

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont.

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLLs, Senator, Pres. E. JoNEs PARKE,
Q.C.,1st Vice-Pres. THomas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
informatjon furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

W00D & KIRKPATRICK, - Agents, Toronto.

e QORE * e

Insurance Company
88th Year Head Office, GALT, ONT.

Total Losses Paid....
Total A 339,109 42
Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans

PRESIDENT, - - - HON. JAMES YOUNG
VICE-PRESIDENT, - - A. WARNOCK, Esq.

Manager, R. 8§, STRON@, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

8 1,717,550 6¢

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - Guelph, Ont.

HERBERT A. SHAW, Agent,
Toronto St., TORONTO.

The . Life .
0 EXCG'Slor ﬂngrig,ﬂmllmdco .

Head Office —Cor. Toronto and Adelaide
Streets, Toronto.
Total Assets exceed Half a Million Dollars.
liberal and attractive
Semi-Industrial Department—Reliable Agents
wanted for all parts of Oniario, Maritime Provinces and
Manitoba.
John B. Paton. Prov. Manager, Halifax, N.S.;
{ames Kelly, Prov, Manager, St. John, N.B.; F. J. Hol-
and & Co., Prov. Managers, Winnipeg, Man.
E. MARsHALL,
Secretary.

Policies

E. F. CLARKE, M.P.,
Pres. & Managing Director

PROVIDENT SAavINGS
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma..ager for Canada,
37 Yonge 8t., Toronto, Ont, )

the [FAIMETS’ -~ Traders’

Liberal Policles LIFE AND ACCIDENT

Economical
ASSURANCE C0 ‘Imited.

Management,
Head Office, ST. THOMAS, ON1

Authorized Capital..........ccceeeeeervvneresruneennnn. $500,000 (0
Subscribed Capital........c.. v vorvvcive s X

J. H. STILL, Pres. OHN CAMPBELL, Vnce-P;'eI
D. E. GALBRAITH, Secretary.

E.Agents wanted to represent the Company
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(ommercial Union

Assurance Co., Limited.
0t LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.
Jas. McGRrEGOR, Manager.
Toronto Office, 49 Wellington Street East.
R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.
MUNTZ & BEATTY, Resident Agents, 15 To-
to Street, T t
Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN —

Insurance Co. of America.

GEORGE SIMPSON, Resident anager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
16 Toronto St., ToronNTO. Tel. 2309,

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

Millers’ & Manuf'rs Ins. Go

ESTABLISHED 1885,

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.
DIRECTORS:
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WaLMSLRY, Treas. Huen ScotT, Mgr. and Sec-
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the ratetobe exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
$24,000.00, together, making the very sub-
stantial sum of over 81383 .00 that owr
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

Millers’ and Manutfacturers’ Insurance Co.,
33 Church Street, Toronto, Ont.

The DOMINION kife
ASSURANGE COMPANY

HEAD OFFICE, . . . WATERLOO, ONT

Authorised Capital ...51,000,000
Subscribed Oapital 287,600
Pald-up Oapital ................... 64,400

Janes Innes, M.P., Pres. Car. Kunpr, Vice-Pres.
Tros. HiLL1ArRD, Managin, Director,
CHAs. A, WINTER, Supt. of Agencies,

Policles unrestricted as to travel or occupation. Firs
Canadian pany to give p benefit of Extension
Clause, and only company giving equal privileges and

ates to ladies.

£E- A few more yeod Agentawanted.

STOCK AND BOND REPORT.

s Divi- | CLOSING PRICES:
@ Capital —
BANKS. 4 Sub- | Gapltal | g | dend | — — ——————
b A Paid-up. . last 6 ToronTo, ,Cash
© scribed. Months.| Jan. 27th, 98 |per shas®
—— ——‘/
British Columbi $10C | $3,919,996/$9,919,996] $486,666] 2%+| 125 130 125.00
British North America .......oo... 943 | 4,866,666| 4,866,666 1,338,333 23 125 130 304 ;g
Canadian Bank o: Commerce 50 6,000,000 6.000.000| 1,000,000 84 1368 137 68,
Commercial Bank, Windsor, 0| 500, 348380, 108,00¢| 3 4“0
gnst rn Townshi % %‘%'% i's(m'% Lﬁg'% 5 l;”‘;.ﬁo
e ps. '500, 500, 785, 2
Halifax Banking Co. orrrorrn S 20| '500000| '500000| 3:5000 54 0.2
H 100| 1.850,000| 1,250,000\ 725.00C| 4 1
Hochelaga 999 130.
Imperial 2,000, 4 195.00
La Banque du Peuple I N eI
La Banque Jacques Cartier... 500, 3 Bl-g
La Banque Nationale 1,300,000 1,200,000 50, 3 14. 0
Merchants Bank of Canada. 100! 6,000,000| 6,000,000| 3,000,000/ & 176
Merchants Bank of Halifax. 100 | 1,500,000( 1,500,000| 1,075.000 33 180
. Molsons 9,000,000 3,000,000 1,500,000/ 4+ 71.00
Montreal... 900 | 12,000,000 | 12,000,000 6,000,000 5 47050
NEW BIUDSWICK ..rrvovreverrerrrooorsoorses 100|500, 500,000| 60, 6 2605
Nova Scotia 100 | 1,500,000 1,500,000 1,600,000 4 ard
ODLAKIO vuvevvseeersesesoororersooresrereeerrere 100 | 1,000,000 1,000,000/ 65000 2§ 105
Ottawa 100 | 1,500.000| 1,500:000| 1125,000( 4 190
People’s Bank of Halifax ... 700, 700,000 000 3 8-
People's Bank of N.B.......... 150 180,000 180,000 120,000 4 6.”
gue 100 | 2,500,000| 2,500,000 000 3 ne.
t. Stephen’s, 100 900, 200,000 45,000 923 3'6'59
Standard 50 | 1,000,000| 1,000.000( 600,000\ 4 i72 2600
Toronto 100 | 2,000,000 2,000,000| 1,800,000 5 26 231 -
TrAAETS ..........o.ocortrusnvenonniencsesnssensonns [ueserrane 700,000 | 700,000 40,0000 3 | ... e 70.00
Union Bank, Halifax 50 ,000 500,000 205,000 33 140 i44 w'w
Union Bank of Canada ... 60 | 1,495,92C| 1,487,458 325,000 3 100 120 ,m:m
Ville Marie 100 500, 479,680 ,000 3 70 100
Western ...............c.ce..uee 100 500,000 384.1% 112,000, 34 | .. cenen ”w
Yarmouth 75 300,000 300,000 40,000, 3 114 118 '
LOAN COMPANIES. hamtiadded
tAnd 1%
UNBER BUILDING SOCIETIES' ACT, 1859 bonus.
Agricultural Savings & Loan Co.. 50 630,000 627,501 150,006, 3 , 108 ... g
Building & Loan Association .... 25 750,000 750,000 106,000| 24 50 ... 75
Canada Perm. Loan & Savings Co 50 | 5,000,000 9,600,000 1,450, 3 1074 109 00
Canadian Savings & Loan Co..... 50 750, 740,139 210,00 3 8 ‘50
Dominion Sav. & Inv. Society .. 50 | 1,000, 933,962 10,000] 23 5 78
Freehold Loan & Savings Company.. 100 | 3,223,500 1,319,100 ,560 3 . 104 .
Farmers Loan & Savings Company.. 50 | 1,057,250 611,430 162,475 3
Huron & Erie Loan & Savings Co 50 | 3,000,000 | 1,400,000 730,000( 48 | ... ...
Haamilton Provident & Loan Soc... 100 | 1,500,000 1,100,000\ 336,027 ;s
Landed Banking & Loan Co. .. 100 700,000 6844/ 160,006 3 | 110 ...
London Loan Co. of Canada . 50 679,700 659, 74.000, 3
Ontario Loan & Deben. Co., Lon 50 | 2,000,000 1,200,000 47000C| 3% | 121 ...
Ontario Loan & Savings Co., Oshawa... 50 300, 300,/ 50000 3 | 194¢ ...
People’s Loan & Deposit Co 50 600,000 600,000 40,0000 ... | ... ...
Union Loan & Savings Co. . 50 | 1,095,400 699,020 2000000 3 | ... 80
Western Canada Loan & Sa 50 | 8,000,000 1,500,000 770,000 3 115 120
UNDER PRIVATE ACTS. .
Brit. Can. L. & Inv. Co. Ld., (Dom. Par.) 100 | 8,000,000 120, 100 | .aa'50
Central Can, Loan and Savings Co...”| 100 | 3500,000| 1350000 330000 b+ | sy 1oy | 5%
London & Ont. Inv. Co., Ltd. do. 100 | 2.750,000| 550,000 160'm0 3 550
London & Can. Ln. & . Co. Ltd. do. 5000, 700000] 410,000 N s 96-
Land Security Co. (Ont. sla.) ......... 100 | 1,382,300 548,498 1000 3i )
Man. & North-West. L. Co. (Dom. Par)| 100 | 1500000 375000 111000 o % @ %
“Tur CoMPANIES' ACT,” 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100| 840,000] 716,020 160,000 100 1,00
Can, Landed & National Inv't Co., Ltd.| 100| 2,008,000| 1,004,000 00| o 0% |
Real Estate Loan Co............c..coernnnereene 40 578,840 373,720 50,000 ¢ 66
ONT. JT. STK. LXTT. PAT. ACT, 1874.
British Mortgage Loan Co. .........ccee0... 100 | 450,000| 314,765 90,000 et
Ontario Industrial Loan & Inv. Co.......| 100| 466,800 4,386 ,000 3’ ...... 17.00
Toronto Savings and Loan Co. ............ 100 | 1,000,000 X 105,000 3 17 121
quarterly
INSURANCE COMPANIES. Par | opd}
value an.
EneLISH (Quotations on London Market.) RAILWAYS. ¥ Sh. J
e
1
No. §. &_| Last |iCanada Central 5% 1st Mortgage......... o | 108 002
Shares | YSary 25|83 Sale. |ICanada Pacifie Shares 3 i .| #100 | 2% 520
Divi- | Naue or Company | @ 2|03 y 3% 1 0
oramt.| gend, 9|88 C. P. R. 1st Mortgage Bonds, 5% .. = | 108, 1%
Stock. S%|<7[Jan 14|} "do. 50year L.G. Bonds, 33% .. 0| 8.4
a0 Grand Trunk Con. stock: | 200 140 ’;g
57, perpetual debenture stock .. - | 199 "66
% do.  Eq. bonds, 2nd charge 6% 10 654
. do. First preference,........... gt s}
250,000, 8 ps| Alliance..........ccevnnee 20 (215 113 11§ do. Second preference stock ......| 151
50,000 27§ |C.Union F.L. & M.| 650 | & .| 454 464 do.  Third preference stock ......... 100 | 15 109
000/ 9" | Guardian F.&L........| 10 | § |13 134| Great Western per 67 debentute stook| 100 | o7 1
8 | Imperial Lim. ......... 20 | &5 | 31§ 324 [Midland Stg. 1st mtg. bonds, 6% ... 8
5 |Lancashire F.&L...| 20 | 8| 4 [Toronto, Grey & Bruce 47 stg. bonds,| ., | 110
20 | London Ass. Corp.... | 25 | 124| 614 & 181 MIOXtEAGE ...........eereeenerireernnessns
10 |London & Lan.L...{10]| 8| ¢
98 |London & Lan. F....| 95 | 23| 194 26 ndo?
% [EEmaciaris) 8 oy
orthern F. . an-
N oreh o e & o | 63 43 44 SECURITIES. J
Phoenix ... 50 | b | 44§ 454
Royal Insu 2 | 8| 564
Scottish Imp. F. 101 1/ .. .. s
Standard Llfe. 50 |18 | ... ... 110 7]
Sun Fire... 10 | 10 | 113 12 | iDominion 5% stock, 1903, of Ry. loan . 108 ns
do. 47 do. 1904, 5,6, B ..o [
CANADIAN, Jan. 37|  do. 47 do. 1910, Ins. stock. 107 o4
do. Sg% do. Ins. stock 108 304
10,000 T |Brit. Amer.F. & M...| $50| $50,127312%}} 'Montreal t""nf 5% 1908 . lg 106
2,500 15 L 400 [ 60 | ... ... do. 5% 1874, 19 1%
5000 15 100 | 10 |275 300 o, 1819, 8%, AR
7,000 16 100 | 15 1325 230 | [City of Toronto Water Works Debi'vli? 6% ‘z‘ 108
5,000 5 .|100 | 856 | ... ... do. do. . gen. con, deb. 928, 4%+ ]lm 104
2,000 10 | 50 | 85 (200 ij do. do. st bonds 1088 {5 106
10,000 10 estern Assurance..| ' | 90 |165 165 do. go. Loca‘} Imp. chds1939 G2 i u‘;
do. o. Bonds 6%ee 1
City of Ottawa, Stg. @ m‘;’&‘,} debs }ﬂ 11;
DISCOUNT RATES. London, Jan 14 do. _ do. 1908, 6%| 5 9
A Cl‘ty of Quebeg, con., 1908, 46§ 106 i "]
. " 1988, 4% 101
“ “ ling deb., oo 14
Bmkdsuu. g months 3 4 " Vancouver, © 11m991. i }‘1‘2 {g
0. 0 “ " u“
TradeBills,8 do ... ci Winnipeg, deb. 1907, 6% us
0. 6 A0 oo 9 17 o LR RS Cob 8.
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HAVE YOU SEEN "HstAres™ pOLIGY ?

oF LONDON, Ena.

AvLLiance Ass'ce (Bo. —rHE—

. (MUTUAL LIFE INSURANCE (0.

President. Vice-President.

Insurance and Annuities

.
]
H
H

Reliable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

LT 187 S BE°TOY T O L QT A0 1T R TS
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[Hay $u0 W

Extended
lns_urance

e

TWENTY-YEAR DISTRIBUTION

(e T R R

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,

Assets over . . . $12,000,000

Head Office—MANCHESTER, Enc.
WILLIAM LEWIS, Manager and Secretary.
.

JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City A i .
Y Agents—Geo, Jafiray, J. M. Briggs, H. O’Hara. the Association’s Agents.

THE o0 o0 o

dnada Accident Assurance Go.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

Life

A Canadian Company for
Canadian Business

W. C. MacponaLp,
Actuary.

T. H. HUDSON, Manager for Canada.

D & JONES, - Mail Bullding

§
¢
¢
¢
¢
:
¢
¢
¢
¢
¢
Canadian Branch Head Office—TORONTO. o anteed.
‘ ¢
¢
;
¢
¢
[
4
¢
¢
¢
¢
[ J

MEDLLN

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and the policyholder is held
tully covered for the full face value of the policy
for a term of years definitely stated therein.
Paid-up and Cash Values are also guar-

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of

Confcdcration

Association

HEAD OFFICE, TORONTO

J. K. MACDONALD,
Man. Director,

A e o o 5 0 . U © ¢ v v

H

ey

and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effectiv

THOMAS MERRITT,

uilding,

' ‘ Subject *
' PLAN UNION :, {;ce ESTABLISHED CAPITAL, OF NEW YORK
' 1:ntlne Invaluable 1824 $25.000,000. RICHARD A. MoCURDY, President.
Dlvl::::. d MUTU AL :‘llll; . E Statement for the Year ending December
or on-For- . ] 31st, 1896
Renewavte | LIFE felture Law eI Assets ... .. .. $234,744,148 42
Term Insurance Co..| contains Liabilities... ... ... 205,010,633 72
L] *t an CANADIAN HEAD OFFICE, MONTREAL » 90 722 .
Incorporared Portland, Up-to-Date | P. M. WickHAM, MANACER. CE0. McMURRIOH, Acr., Togonto | SUTPIUS ... ... ... §29,733,514 70
1848 Maine. Features FREDERICK T. BRYERS, Inspector. —_—
Income for 1896 ... $49,702,695 27
0V VOawd
FRED. E. RICHARDS AR1HUR L. BATES

in force ... ... $918,698,338 45

POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment

e forms of indem-

nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
createa fixed income during thelife of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

Manager,

31, 33, 33 Canadian Bank of Commerce
TORONTO, ONTARIO

WATERLOO MUTUAL FIR

President,

A o Za 2 S R S S o S S L S B o o i X S %o 5 % % ¥ % X S L 9

C. M. TAYLOR, JOHN KILLER,
Secretary

E INS. CO.

EsTABLISHED 1IN 1863.

HEAD OFFICE, - . WATERLOO, OxT.

Total Assets 31st Dec., 1893, ......... $349,734.71
Policies in force in Western On-
tario over ............ccicecineennnns 18,00

GEORGE RANDALL, JO™™N SHUH,

Vice-Presiden

Inspector

The Mercantile Fire Insurance Co.

INCORPORATED 1878
Head Office, - - WATERLOO, Ontario

Subscribed Capital, $250,000 00
Deposit with Dominion Government, 850,079 76

INSU%]AﬁOlicies Guaranteed by'the LONDON AND LANCASHIRE FIRE

CE COMPANY with Assets of $15,000,000,
JA:\LMES LOCKIE, President. OHN SHUH, Vice-President.
FRED WRIGHT, Secretary. . A. GALE, Inspector.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-
MIUM RATES. COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT-EARNING
POWERS, ENABLE ITS AGENTS TO READILY
SECURE APPLICATIONS FROM THE MOST
DESIRABLE CLASS OF INSURERS. 10O ENER-

ETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY

AND TERMS ADDRESS,

J. H. BROCK. MANAGING DIRECTCR, WINNIPEG,

Man.

JAMES MCLENAGHEN, MaNAGER FOR ON-
TARIO, TORONTO: ONT-

JAMES LYSTER, MANAGER FOR QuEBEC. MON-
TREAL» QUE.

ROBERT YOUNG, MANAGER FOR MARITIME
PROVINCES, ST. JOHNs N.B.

TV VTVVIVL VRV VUV VDA
DURING THE JUBILEE

YEAR 1897

THE ONTARIO MUTUAL LI

FE

SHOwWS

The largest amount of new business ever written in
any year of the Company’s history

Lapsed Policies re-instated in excess of 1896, amount-
ing to

. A decrease in lapsed and surrendered policies over last

year

- With a larger sum at risk the Company experienced a

smaller Death Loss than in '96 by

. A year of substantial proeress secured at a moderate

expense, and without the aid of high pressure
methods, A Policy in it Pays.

é 3

4

5.
sToocoSSooSoSonoooow

.................... 83,070,900

8414,154

|

$46,108

Economical Mutual

Eetsve? Fire Insurance Co. SLiim.

Head Office, Berlin, Ontario

Mutual and Cash Systems FosiAssleny v 19968, e v

JOHN FENNELL, President.

HUGO KRANZ, Manager.

W. H. SCHMALZ, Secretary
A. B. POWELL, Inspector.

GEORGE LANG Vige-Presiden
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METAL AND MINERAL PRODUCTION
IN 1897.

The value of the total mineral and metal
production of the United States for the year
1897 amounted to #762,061,108, of which $257,-
451,172 was for metals and $504,609,934 for
nonmetals. These figures show a total increase
of $18,290,228 over 1896. The most prominent
item in value was coal, the total being 194,-
500,000 short tons, or 8,000,0¢0 tons more than
1896, with a value of $205,000,000. The cop-
per production was 475,338,340 pounds. an
increase of 7,715,367 pounds over 1896. The
gold production reached $55,000,000, an increase
of about $2,600,000. The United States slightly
exceeds the Transvaal and still holds the first
place. The silver output was 56,117,000 ounces,
a decline of about 2,250,000 ounces. The quan-
tities of all the important metals, such as lead
and zinc, show large increases. The total gold
production of the world in 1897 is estimated at
$241,391,63Y, showing an increase of $29,249,418
over that ot 1896.

Commenting on these figures, the Engincer-
ing and Mining Fournal says: * The United
States has not only been the heaviest producer
of gold, iron, steel, copper, lead and zinc, but
has also been a large exporter, sending abroad
128,300 tons of copper, $55,000,000 worth of
silver, nearly 200,000 tons of pig iron, and a
large quantity of steel and manufactured iron
products. This country’s pig-iron product in
1897 was 9,491,976 long tons, the largest pro-
duction on record in any country ; value, $91,-
123,000, or $9.50 per ton, against $10 50 in
1896. The year's lead product of the United
States increased 20,000 tons. Of the coal pro-
duction, 145,000,000 tons, value $118,700,000
was bituminous. The United States nearly
equals Great Britain as a producer and exceeds
it as a consumer of coal. Coke production was
11,774,000 short tons, value $21,446,000, a large
increase. Petroleum, $52,734,000 ; salt, $6,386, -
000; soda, $4.000,000. Nearly everything
increased largely in quantity, but was cheaper
than in 1896.

" THE BANK OF FRANCE.

Comparatively few persons in this coun-
try outside of financial circles have any
knowledge of the enormous operations of
the Bank of France, an institution more
powerful in some respects than the Bank
of England. Think of a bank having a
note circulation of eight hundred million
dollars (4,000,000,000 francs), and having
almost one hundred branches in the dif-
ferent provinces, then one can form a faint
idea of this remarkable institution, whose
powers and privileges are to be still fur-
ther enlarged under the new charter which
has passed both the Senate and the Cham-
ber of Deputies.

Regarding this new charter, Bradstreet’s
says:

It renews the privileges of the bank for
23 years; but they may be terminated at
the end of ¥5 years. A permanent advance
of 180,000,000 francs, or $36,000,000, is to
be made to the Treasury without interest,
but this sum is to include the 140,000,000
francs, or $28.000,000, thus advanced at pre-
sent.  There is to be an increase in the
number of branches in the various pro-
vincial cities and towns from 94 to 112, in-
dependently of auxiliary bureaus in places
where branches already exist, and the crea-
tion of 30 new branches within two years
and at least one new one each year after
1400 up to a minimum limit of fifteen. The
nete circulation is also to be greatly ex-
panded, the new charter fixing the maxi-
mum amount at five milliards (5,000,000,-
000 francs, or $1,000,000,000), in place of
the present four milliards (4,000,000.000
francs, or $800,000,000). Another provi-
sion indicative of the manner in which the
French Government proposes to share in
any profits of the Bank of France is that
relating to the rate of discount. The
new charter provides that should the rate
rise above 5 per cent., one-fourth ofathe
surplus profit arising therefrom is to be
added to the reserves of the bank and
three-fourths surrendered to the State. It
is also provided that there shall be annu-
ally paid to the State a sum calculated at

cne-eighth of the rate of discount in the
bank’'s productive note circulation, but
with a minimum for this account of
2,000,000 francs.

While the bank has enormous privileges,
and little or no competition, it is compelled
to pay well for its whistle. In plain words,
it is “bled” by the Government, and is
compelled to shoulder a large share of the
tmancial burdens entailed by the great
national debt. The relations between the
bank and the Government are peculiar. 1n
fact the Bank of France is an altogether
urique institution, well worthy of the care-
ful study of students of economics.

ODE TO THE OWING.
You may talk about the tariff, and protec-
tion, and free trade,
And party panaceas for
human ills,
And “improving trade conditions.” and the
boom that wheat has made,
But the way to stir up business is to pay
yvour little bills.

suppressing

Ii you owe the grocer twenty, and he
owes the butcher ten,
And five more to the coal man, and to
the ice man five,
Your payment of the twenty helps along
three business men,
And the payments they can make in

turn make other people thrive.

AN EFFECT OF " CULTURE.

Steamboat men, lumbermen, and miners
are generally held up to view as being par-
ticularly free-and-easy in manners and
speech.  And all three of these classes
have each a lingo of their own, which is
peculiar.  Commercial terms or abbrevia-
tions there are, in all businesses, which are
puzzling to all uninstructed persons, but
they are as necessary in the way of busi-
ness as they are arbitrary and odd. The
American Lumber 11orld tells a story of a
very refined and cultured young lady steno-
grapher who recently “accepted a posi-
tion” in a western lumberman’s office. The
first letter dictated to her in that estab-
lishment contained references to “bill
stuff,” “commons,” “uppers.” “plain,” and
similar stocks, and when she transcribed
her stenographic characters, she permitted
her refined and cultured nature to have full
sway, and metamorphosed “bill stuff” into

“William Material,” ‘‘commons” into
“plebeians,” “‘uppers” into “fashionables,”
and “plain” into “unornamented.” The

old man of the lumber house was simply
hysterical when he saw the effects of “cul-
ture” and “refinement” on the homely and
vigorous vernacular of the lumber yard,
and he was sorry he had not hired the
freckled and red-headed young demoiselle
who was the first applicant for the position.
Some of his customers, on reading his
communications. tumbled to the truth, but
other unregenerated and unimaginative fel-
lows simply made up their minds that the
old man had been salvationarmyized.

FRENCH RAILROADING.

An amusing incident took place lately at
the railway station at Havre which beauti-
fuily illustrates the value of the French
regulation of locking up travelers in the
wiiting rooms up to the moment of their
departure. A train was to start at a cer-
tain time for Montevillers, a small town
about a half an hour’s journey by rail from
Havre. Away went the train, and in due
course of time it reached its destination.
The guard hastened to open the doors of
the carriages, and was surprised to find
them all empty.  All the persons who had
taken tickets for that train had been left
safely locked up in the waiting-rooms
at Havre, the official who ought to have
unfastened the doors and announced the
moment of the train’s departure having for-

| gotten to fulfill his duty. A special train
i was prepared as quickly as possible, an
f the travelers were finally despatched to

their destination after a long and vexatious
| delay.—Paris Letter.

| =
| A GOOD ONE ON W. K. VANDER-
BILT.

A pretty good story is told of Engineer
Simpson, one of the veterans of the Maine
Central service.  One summer when Wni.
K. Vanderbilt's car was at Mount Desert
ferry, the general manager of the Maine
Central sent a locomotive down tliere to
take the car to Portland, whitier the mil-
livnaire desired to go. Simpson was the
engineer, and he pulled the car along to-
wards Portland at a surprising rate O
spced. At Brunswick a stop was made
for water, and here Mr. Vanderbilt got
out and requested the old engineer not to
drive so fast. Simpson eyed the nabob 2
quarter of a minute, and then replied:
am running this under orders from Pay:
son Tucker to be in Portland at 1.0;.
you want to stop here, all rigint: if you
want to go to Portland, get in.” Mr. Van-
derbilt got in.—N.Y. Sun.

WELLAND VALE WHEELS.

The increased demand for these populaf
bicycles has necessitated the leasing of the
ground floor of the Masonic Temple build-
ing, on Ontario street, as a storage ware;
Louse, and yesterday nearly a thousan
wheels, boxed and addressed, were place
there ready for shipment. The demand fof
the '98 Welland Vale wheel is phenomena’
‘Lhis season’s business is going to be a €
cord breaker, and those who do not havé
a Welland Vale mount will simply not b€
in it

Aside from the up-to-date improvements
in the wheel itself, some trifling novelti¢s
will be introduced. A handsome desigh
for a lady’s pin is under consideration, 3"?11
patrons of the Welland Vale wheel WY
be ablé to procure trouser guards whi€
serve as safety locks. On za.lightmgsa
any spot the one guard can be attached
that the wheel cannot be released witho%
the use of the other. This is a noveltys
and saves any chain or padlock attachmen®
while the price of the guards is meré
nominal.  Another new feature 1S i
wleel envelope. Each wheel is place u
a big paper envelope and securely t“’:d i’
so that when it reaches its destinationl —
comes out as bright as a new dollar-
St Catharines Star.

—A notable addition to the already F:ﬁs
tensive electrical plant of the Niagara Fing
Hydraulic  Power and Manufacttf"%
Company in the power-house at the Oowill
the cliff, at Niagara Falls, X ctro-
shortly be made in the form of an elerges
Iytic generator which will be the l":“ be
of its kind ever constructed. It W;d to
both liberally and carefully deSlg“ervice
enable it to cope with the severe Sicaly
of electrolytic work, i.e., for pract®e.j
continuous operation.  This mach";t
have fourteen poles, and will runf 5
revolutions, giving an output O! 2’
amperes at 175 volts, or a capacity to
Kilowatts. It is to be of the lafﬁs water
and will be directly connected to tdewith
wheel shaft. It will be provide i form
special panel switchboard with fussary to
K. equipment of instruments neceé
handle a current of 5,000 amperes.

e ofl,
—A business man of Portland,t ?vli-llg}‘“'

has invented a portable house tha ing
doubtedly find a ready market for caempbﬂt
expeditions, etc., as it weighs comlg The
400 lbs., and is 9 by 12 feet In Slzuée cov-
material of which it is built is SPI‘; go’eS to-
ered by heavy building paper. <h peing
gether in sections or panels, ﬁan put UF’
tongued and grooved so that, l“)" ¢ tely

solll
each part fits so closely as to b€ ab
air-tight and rain-proof.

-



THE MONETARY TIMES

1007

90 YEARS ™" SEMI-GENTENNIAL

OF THE

- Canada [ ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.I A.

Secretary —R. HILLS Superintendent—W. T RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Incorporated @

1851 Fire

WWESTERN

v o oo ASSURANCE and
COMPANY Marine
Gapifal Subscrihed . $2,000,000 00
flcad Offlee, Capltal Pald-up . . 1,000,000 00
Toronto, | pssgts, over , . . 2,320,000 00
Ont. Annual Income . . 2,300,000 00

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secrotary

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. McINTYRE. Manager Toronto District. . .
HOLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL, Manager Central Ontario, Peterborough.
John R. Reip, Manager Eastern Ontario, Ottawa.

Position of Company, 318t December, 1896 :

A strong and opular Home Com-~ - e e -
p::!)'~ he only colx,npany in Canada com- ASSOtS, 38'388'145
g INg its reserveson the Hu.4 percent. | Income for 1896 - - 1.886258

tZSisg It thus offers the best security to
Policyholders,

OBERTSON MACAULAY,
President and Managing Director.

T. B. MACAULAY Actuary and Secretary.

il

. Life Assur'ce inforce - 38,196,891

Hox. A. W. OGILVIE,
Vice-President.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95,

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W, ROSS, President.
H. SUTHERLAND, Manacer.

_—
R QWWO
How about your
( Catalogue ?

We Print Catalogues
NCZG! 572%
P BANAAAANA AAANAAAN S /

WE DELIVER ORDERS [
WHEN PROMISED

[ reas

« : British America

g
d €
Orf ASSURANCE and
e, CO'Y M,
Torn] Gl . . . .S TS000000 ;
. Total Assets . 1,464,654,84
Losses Pald, since organization, . . $14,094,183,94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers, H. M. Pellatt.

GEO. A. OOX, President.

Fon H. C. Wood. S.F, McKinnon.
Rebert Jaftray.

P. B, 3IMS Secretary.

That is one of our strong points.

Yo doubt you have been JSooled some time

or other by an enthusiastic printer
who promised Saithfully to have your
work finished by a certain date and
Jailed to 4o so.

L]
WE WON'T FOOL YOU !

We will work overtime rather than dis-

appoint a customer.

5
BUT REMEMBER

You must do your part.. You must

deliver copy when you say you will. |

;: The Monetary Times
! Printing Co., Limited,
Toronto.

ARAARASAASAAAAAAAS.

[Federal Lifc *

sss— Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets............. ... .. . 1,226,415 81
Premium Income, 1896 ... crreen . 312,398 00
Dividends to Policyholders, 1896.......... . 42,756 00

DAVID DEXTER, Managing Director, S, M, KENNEY, Secretary.

J. E. McCUTCHEUN, Sup’t of Agencies.

Organized
1792

I d -
Insurance Co. noorparate

NORTH AMERICA

FIRE MARINE

CAPITAL ..o $3,000,000.00.
9,651,808.00.
2,319,773.00.

MEDLAND & JONES, Agents, - - . TORON10

Robert Hampson & Son, General Agts. for Canada,
MONTREAL.
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NORTH BRITISH & NERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.

Fire Income $'7,665,360.94
Life and Annuity Income... 4,858,794.72
Total Revenue ... $12,524,155.66
Total Assets..... 7,244,058,00
Canadian Invest 5,963,460.00

B Resident Age;xts in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

[ONDON ,

Head Office, Canada Branoh, Montreal.
E. A. LILLY, Manager.

‘Total Funds, « - -

$20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellingten Street East.
Thomas Hunter, 116 King Street West.

SU
sowe CIRE

HEAD OFFICB

Threadneedle St., London, Xng,

FOUNDED A.D.
1710

Tra sacts Fire Business only, and is the aldest
pure/y Fire Office in the world.

Surplus over Capital and all Liabilitles, exsesds
87,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.F. PETMAN . . . . Inspector
HIGINBOTHAM & LY N, Toronto Agents

Teleph-
Agents wanted in all Unrepresented
Districts.

anashirc

Insurance Co.
Of England
Capital and Assets Exceed
$20,000,000

Absolute Security
00000

CANADA BRANCH

5 Head Office, TORONTO
G. THOMPSON, Manager,

A. W. GILES. Insnector,

Standard Life

Established 1825, Assurance Oo.

Head Office for Canada:

ONTREAL of Edinburgh
Invested Funds ver $41,200,000
Investments in Oanads................... 12,500,000

Low rates. Absolute security,

Unconditional policies.

Claims settled immediately on proot ot death and
No delay.

J. HUTTON BALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

Available Assets......... $57,314,280
Investments in Canad . 2,110, 00

Heap Orrice, Canapa BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms,
JOS. B. REED, Toronto Agent, 20 Wellington St. East,

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

W. M. RAMSAY,
Manager.

LONDON &
LANCASHIRE

|

fa vl
%/@-i-m&l!
dﬂmiﬂmu

IRE

Insurance Companv.

Assurance Co.
Or Crn Of 'do

London, Eng.

~Canadian Branch, 1734 Notre Dame Street, Montreal.
18958

Capital and Acvumulated Funds, $38,355,000;
Annual Revenuve frcm Fire and Life Premiums and from
interest on Jnvested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000.
G. E Moservy,
Inspector.

RosT. W. Tyke, Manager for Canada.

UNION  ASSURANCE SOGIETY

. OF LONDON, ENGLAND.

E. P. leiksou. Agent.
Toronto

Instituted

IN “aB

Reign of

Queen Anne

A.D.

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames Sts., Montreal'

Guardia" FIRE AND LIFE

ASSURANCE
CarrTaL, $10,000,°C0O

cul Of London, Eng.
Funps 1N Hanp ExcEeD $22,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, SubAManager

Toronto Office, Cor. King and Toronto Sts.

Ageats tor Toranto—Love &: Hamilton, 59 Yonge St.’

HENRY D. P, ARMSTRONG,

Phone No. 450, Geperal Ageat

Money =
Insuranc

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY

The special provisions of this a« vantageous plan of
insurance are :

(1) The return as a mortuary dividend of ali pre-
miums paid beyond the 10th year, together with the fac‘:
of the policy should death occur within the investmen
period selected. .

(2) The loan to the insured it desired of all premlumi
beyond the 10th year, and should death occur after tha
and within the investment period selected, the full facé
value of the policy is payable, premium loans, if any:
being cancelled.

The North American has a larger ratio of assets t¢
liabilities and net surplus to iabilities than any othef
Canadian Company. t-

Pamphlets explanatory of the Compound Inves
ment and other attractive plans of insurance furnishe
on application to

WHEN
SECURED

WTr1. McCABE,
Managing Directof
Head Office. TORONTO.

British Empire
Mutual Life

Assurance Cempany
Of London, Eng.

Established
Half a Century. .

]
SPECIAL ADVANTAGES:
[ N N
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities,
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance-
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.

Agents wanted. A. Menous”_n. Manlgcr'
-

THE L

« REEVES”

Saving in Weight, . . . . - °
Saving of Line Shaft, . . . - °
Saving in Putting in Place, - -
Saving in Belt Slippage, and 2
SAVING IN C
[ T2
MANUFACTURED BY

REEVES PULLEY CO

TORONTO, £\
ONT. -‘

.
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