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Balk of lontroal.
Notice is hereby given that a dividend of five

per cent. for the current half-year (making a
total distribution for the year of ten per cent.)
upon the paid.up Capital Stock of this institu-
tion has been declared, and that the same will
be payable at its Banking-House in this city, and
at its branches, on and after

Friday, the first day of Jile neit.
The Transfer Books will be closed from the

17th to the 31st of May next, both days inclu-

sive.

The Annual General Meeting of the Share-

holders will be held at the Banking-House of the
institution on Monday, the fourth day of June

next. The chair to be taken at one o'clock.
By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 17th April, 1894.

DIVIDEND NO. 54

Notice is hereby given that a Dividend of

Three and One-half per cent. upon the capital
stock of this institution bas been declared for

the current half-year, and that the same will be

payable at the bank and its branches on and

af!ter

Friday, the First Day of June Neit
The Transfer Books will be closed from the

16th to the 31st of May, both days inclusive.

THE ANNUAL GENERAL IEETING
of the Shareholders of the Bank will be held
at the Banking House, in Toronto, on TUES-
DAY, the 19th Day of JUNE next. The chair
will be taken at 12 o'clock.

By order of the Board.

B. E. WALKER,
General Manager.

Toronto, April 24, 1894.

THE DOMINION BANK
Notice is hereby given that a dividerd of five

per cent. and a bonus of one per cent. upon the
capital stock of this institution bas this oay been
declared for the current balf-year, and that the
same will be ayable at the Banking House in this
city on and alter
Tuesday, ist Day of May Next.
The Transfer Books will be closed from the 16th

to the Oth April next, both days inclusiye.

The Annual General Meeting of the Rbareholders
for the election of directors for the ensuing year
will be held at the Banàing House, in this city, on
Wednesday, the 309h fet ay 1Next, at the hour
of 12 o'clock noon.

By order of the Board.
B. H. BET aUNE,

Toronto, 28th Marcb, 1894. General Manager.

The Chartered Bank&.

BANK OF BRITISH NORTH AMERICA.
INonPoEATBD BY ROYALa CHAwTRu.

Paid-up capital . a,o00000 Stg.
Eserve Fnd . . . 75,000 "

LoNON Orman- aClements Lane, Lombard
Street, B. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. Ji Kinudord.
Her B. Farrer. Frederlo Lubbook.
Richar H. Glyn. Geo. D. Whatman.

8ecretary-A. G. WArLAs.

HUAD Orwcu ns CANADA&-St. James St., Montreal.
R. R. GEINDLEY, • • General Manager.
H. STIKEMAN, - - Asst, Gen'l Manager.

E. STANGBB, - Inspector.
BRANCHEs IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. uebeo. Vancouver, B.0.
Toronto. .t John. N.B. Winnipeg. Man.

Brandon, Man.
AGENTS IN THE UNITED STATEs, BTC.

New York-52 Wall street-W. Lawson and F.
Brownfdeld.

Ban Francisco-124 Sansom street-H. M. I. Mc-
Michael and J. 0. Welsh.

London Bankers-The Bank of England Messrs.
Gyn & Co.

Foreign Agent.-Liverpool-Bank of Liverpool.
Sootland - National Bank of BSootland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branol. as. Australia - Union Bank of Australia.
New Y. aland - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-Agr& Bank, Limited.
West ind'ee-Colonial Bank. Paris-Mesars. Mer-
ouard. Kra au et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOORPORATDu BY ROYAL CAEATB, A.D. 1818.

Authorized Capital, - - - 3,000,000
Paid up Capital,- - - - 2,500,000
Best, - - - - - 550,000

HEAD OFFICE, . - - QUEBEO.

OAInD Or DF McTOns.
B. H. Smith, -, . - President.

Wm. Wi all, Esq., Vice-Preuident.
Sir N. F. Belleau, K.C.M.G. John B. Young, Esq.
Geo. R. Renfrew Esq. Bam'l J. Shaw, Esq.

John T. Boss, Esq.
James Stevenson, Esq., • - Gen'l Manager

EBANCEH AND AGUNOIB IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
DIVIDEND Ne. 73.

Notice l hereby given that a Dividend of Three
and one-half per cent. for the current half-year (be-
ing at the rate of seven per cent. per annum) has
been declared upon the capital stock of this institu-
tion, and that the same will 1be payable at the bank
and its branches, on and after Friday, the First
Day et June next.

The Transfer Books will be closed from the 17th
to the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be beldt aI11e Banking Hous, ln this city, on
Tuemday, te 19ak Day et June sext. The
chair will be taken at twelve o'clock noon.

By order of t1e Board.
C. HOLLAND, Gen'l Manager.

Toronto, 90th April, ;894.

Iffperial Bank of Ganaila
Notice is hereby given that a dividend of FOUR

per cent. and a bonus of ONE per cent. upon the
capital stock of this institution has thia day been
declared for the current half-year, and that the
same will be payable at the bank and its branches
on and af!ter

Friday, lst Day of June Next
The Transfer Books will be closed from the 17th

to the 31st May neit, both days inclusive.

The Annnal General Meeting of the Sharebolders
for the election of Directors lor .the ensuina year
will be beld at the banking house, in this city. on
Wednesday, the 20th June next, at the hour of 12
o'clock noon.

By order of the Board.
. 4. B. WILKIE, Cashier.

Toronto, 26th April, 189.

The Chartered Bank-

Te merciallts Bank
OF CANADA

Notice is hereby given that a dividend of
Four per cent. for the current half-year, being
at the rate of 8 per cent. per annum, upon the
paid-up capital stock of this institution, has
been declared, and that the same will be pay-
able at its Banking House, in this city, on and
after

Friday, the First Day of Jile Next
The Transfer Books will be closed from the

17th to the 31st May next, both days inclusive.

The Annual General Meeting
of Shareholders will be held at the Banking
House, in the City of Montreal, on Wednes.
day, the 20th Day of June next. The
chair will be taken at 12 o'clock noon.

By order of the Board.

G. HAGUE,
General Manager.

Montreal, 24th April, 1894.

BANK OF TORONTO
DIVIDEND NO. 76.

Notice is hereby given that a dividend of Five
per cent. for the current half-year, being at the
rate of ten per cent. per annum, upon the paid-
up capital stock of the bank, has this day been
declared, and that the same will be payable at
the bank and its branches on and after

Friday, the First Day of Jue Next.
The Transfer Books will be closed from the

17th to the 31st days of May, both days in-
clusive.

The Annual General Meeting of Shareholders
will be held at the Banking House of the insti.
tution on Wednesday, the 20th day of June next.
The chair to be taken at noon.

By order of the Board.

(Signed) D. COULSON,
Gen'l Manager.

The Bank of Toronto,
Toronto, 25th April, 1894.

DIVIDEN DNO. 87

Notice e hezeby given that a Dividend of Four er
cent. upoa the capital stock of tbis institution gas
been declared for the current half-year, and that
the same will be payable at the bank and its agen-
cies on and after the

First Day of June Next.
The Transftr Books will be closed from the 17th

to the 31st May inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on Wednesday, the 20th
of June Next. T he chair to be taken at 1i o'clcck
noon.

By order of the Board.
J. L. BRODIE, Man'g Director.

Toronto, 24th April, 1894.
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THE MOLSONS BANK.
INcoBPoRATED BY ACT or PABLIMENT, 1855.

Paid-up Capital......... 02,000,000
Rest Fund .......................................... 1,200,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLsoN, . President.
R. W. Shepherd - - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Maopherson,
F. WOLFEBSTAN THOMAs, General Manager.

A. D. DUBNFORD, Insp.; H. LocKwoOD, Assist. Insp.
BRANcHES.-Aylmer Ont., Brockville, Clinton,

Calgary, Exeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen Bound,
Ridgetown, Smith's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
Winnipeg, Woodstock. Ont.

AGENTS IN CANADA-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax
Banking Co'y. Prince Edward Island-Merchants'
Bank ot P.E.I., Bummerside Bank. British Colum-
bia-Bank of B.C. Manitoba-Imperial Bank. New.
foundland-Commercial Bank, St. John's.

Agents in Europe. -London-Paris Banking Co.
and the Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Cork-Munster and Leinster Bank, Ltd. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.

Agentsin United States.-New York-Mechanics'
Nat'l Bank; W. Watson, R. Y. Hebden and B. A. Shep-
perd, Agents. Bank of Montreal, Morton, Blis & Co.;
National City Bank. Boston-State Nat'l Bank.
Portland--Casco Nat'l Bank. Chicago-Firt Nat'l
Bank. Cleveland-Commercial Nat'l Bank. Detroit
-Commercial Nat'l Bank. Buffalo -The City
Bank. ean Francisco-Bank of British Columbia.
Milwaukee-The Wisconsin National Bank. Butte,
Montana-Ž.orth-West National Bank, Great Falls.
Montana - First Nat'l Bank. Toledo-Secona Na-
tional Bank. Minneapolis-First Nat I Bank.

NWCollections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and Tra-
vellers Circular Letters issued, available in all parts
of the worid.

LA BANQUE DU PEUPLE.
E 13rABLIsD 1885

Capital pald-up .---.......... . . S 1.200,000
Beserve..... - . .600,000

JACQUES GanNia, ..-.-.. •..President.

J. 8. BoUsQUBT,.-.-...•.-..Cashier.
WM. RICHER,.. --_-.-.-.•.•.Ass't Cashier.
ARTHuB GAGNON.....• Inspector.

BRANCHEs.
Basse Ville, Quebeo--P. B. Dumoulin.

"à Bt. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
Bt. Johns, P.Q.-H. et. Mars.
St. Remi-C. Bedard.
et. Jerome-J. A. Theberge.
Bt. Catherine Bt. East-Albert Fcar.Ler.
Montreal, Notre Dame St. W.-J. A. Bleau

PORBIGN AGENTS.
London, England-Parr's jzanking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 180.

CAPITAL PAID UP, - (<600.000) S2,920,000
REERVE FUND, - (*270,0001 1,814,000
LONDoN Orrica-60 Lombard street, E.C., London,

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.O.; Nelson, B. C., Kamloops, B.C.;
Beattle, Washington; Tacoma, Washington.

Agents and Correspondentss
IN CANADA -Canadian Bank of Commerce, Mer-

chants Bank of Canada, The Molsons Bank, Im-
perial Bank o Canada, and Bank of Nova Scotia.

IN UNrTED STATES-Canadian Bank of Commerce
(Aeency), New York. Bank of Nova Sectia Chicaqo.

AUsR.ALIA & NEw ZEALAND-Bank of Australasia.
HONOLULU-Bisbop & Co.
Collections carefully attended to. and every de-

scription of banking business tiansacted.

ST. STEPHEN'S BANK.
INCoBPORATED 1886.

E-- TE BlE' q. N.B-
oapita................................................... 8200,000
Re erve ........................ ........................ 45,000

W. H. ToDD, . President.
J. F. GRANT, - • Cashier.

AGENIS
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal,

Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
Iraà.MooT=ME3, q.a.

DIRECTORS.
T. W. JoHNs, -- - - - -••• ashise.

E. BAEm. President.0. E. Bowx, Vice-Prmesent
ohn Luoitt. Hugh Cann. J. W. moody

COBREsPoNDENTs AT -
Ralifax-The Merchante Bank of HaHfia
Bt. John-The Bank of Montreal.

do The Bank of British North Amariea,
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank ai Loandon.

God and Currency Drafts and Sterling Biill ef 5a.
tagbughs and sold,

pui.received and tut treet allows4.
UiaattnMn mtin ha ealsA8e

The Charte med Banks. The Chartert 4 Beinka.

Union Bank of Canada. BANK OF HAMILTON.
BIVIDEND No. 55.

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution, has been declared for the
current half-year, and that the same will be
payable at its Banking House, in this city, and
at its branches, on and after

Notice is hereby gîven that a dividend on fhe capi-
tal stock of the bank, of four per cent. for the half
year ending 31st May, has this day beeu declareil.
and that the same will be payable at the bank and
its branches on and after

First Day of June Next.
The Transfer Books will be close:1 from the 17th

to B1st May, both days inclusive.

The Annual Meeting of Shareholders will be heldat the head office of tbe Bank on Monday, the 18thFrida, th Firs D 1June, at 12 o'clock.
By order of the Board.

The Transfer Books will be clsed from the ofJ. TURNBULL, Cashier.
17th to the 31st May next, both days inclusive. Hamilton, April 25, 1894.

The Annual General Meeting of the share-
holders will be held at the Banking House, on
Thursday, the 14th Day of June next. The
chair to be taken at 12 o'clock.

By order of the Board.
E. E. WEBB, Gen'l Manager.

Quebec, April 24th, 1894.

BANKOF NOVA SCOTIA
INcoPOBATBD 1889.

Capital Paid-up .......... . 31,500,000
Reserve Fund ... ..................... 1,200,000

DIRECToBs.
JoHN DoULL, • • - Preuident.
ADAM BURNs, - - Vice-President.

R. B. SEETON JAMIUs HABT.
JoRN Y. PATYANT.

HEAD OFFICE, - . - - HALIFAX, N.B.
THoMAs FYsu, Cashier.

Auencies la Nova Bootia-Amherst, Ahnapolis,
Bri etown, Dgby, Kentville, Liverpool New
Glaw,North ydney, Oxford, Pictou, Stehlarton,
Weelle, Yarmouth.

In New Brunswick--Campbellton Chatham.
Fredericton Moncton, Newcastle, S John, Bt.
Stephen SL Andrews, Sussex, Wooo' 'ock.

In P. id. Island-Charlottetown and Sumerside.
In Quebec-Montreal.
In West Indies-Kingston, Jamalce.
In U. B.-Chicago-H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terme and promptly

emitted for.

HALIFAX BANKING CO,
INOoRPORATED 1879.

MERCHANTS' BANK
Capital P up• •..... ....... ...... 81,100,000

.-serve Fud--••------------600,000

Board of Directors.
THoxAs E. KBNNY, M.P. ... ... PREsIDEN'r.
THoAs Rrrcm, - -. V .PsET

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fuller.Head OlIee-HALIFAX, N.S.

D. H. DUNcAN, •......•...•..........Cashier.
W. B. TonBANcE, ... ... ... .... Asst. Cashier.

MONTRUaL BRANCO, • E. L. PnàAu, Manager
West End Branch, Cor. Notre Dame and Seigneur uts.Agencies la Nova Scotia.
Antigonish. Lunenburg Bydney.Bridgewater. Maitland,(ants Co.) Truro.
Guyaboro. Pictou. Weymout
Londonderry Port Hawkesbury.

Agencles ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstock
Dorohester. Newcastle.

Agencles in P. E. Island.
Charlottetown. -:- Bnmmerside.

?ORRESPONDENTrS:
Dominion of&nada, - Merchants' Bank of Canada
Newfoundland, . • . Union Bk.ofiNewfoundland
New York • . . . - Chase National Bank.
Boston, - - - .. - - Nation'l Hide & Leather Bk
Chicago,---•--•--•Am. Exchange National Bk
London, Eng., • . . . Bank of Scotland.
Paris, France, - - Credit Lyonnais.

Collections mades t lowest rates, and promptly
remitted for. Telegraphio Transfers and Draftiissued et current rates.

BANK OF OTTAWA,
HEAD oricn: OTTAWA, CANADA.

Ca ital Auth da
Authorized Capital, - - - 81,000,000 do"Ssbscrihad. 1.500,0
Capital Paid-up, - - - . 500,000 do Paid UP.1,487,8
Reserve Fund, - - - 250,000 Rest, and undivided profits 877,2

HEAD OFFICE, - HALFAI, N.B. DIRECTORS.
H. N. WAr.AnE, - - - Caehier. CmRas MAGEBRT. BLACKBURN,President. Vice-PresideDIRECTORS. Han. Geo. Bryson, Alex. Fraser,

BOBIE UNIACKE, L. J. MoRToN, George Hay. John Mather. David Maclez
President. Vice-President. BRANCEs.

F. D. Corbett, Jas. Thomson. Anprlor, Careton Place, Hewkesbury, KeewatC. W. Anderson. Pembroke, Parry Sound, Rideau Street, 011e
BRANHus - Nova Boosi: Halifax, Amherst, lu the Province of Ontario; and Winnipeg, msAntigonish, Barrington Bridgewater, Canning, GEO. BURN. Generel ManageLock St, Lunenburg, 'New Glasgow. Parrboro, D. M. FINNIE, Assc ManageBpringbiI, Shelburne, N.B., Truro, Windsor. New

Brunswiok: Backville, Bt.John.
ooBBBSPoNDBNTs-Ontario and Quebeo-MolsonsBank and Branches. New York-Fourth National

Bank. Boston-Suffolk National Bank. London(England)-Parr's Bankling Co. and The Alliance
Bank, Ltd.

T H P O PL E'S B N K Notice is hereby given that the Annual Gene:THE PEOPLE'S BANK meeting the shreolders o isbnki
OF NEW BRUNSWICK, held lu theirBankiug Housein theCity of bi

FREDERICTON, N.B. brookson
INcOBPORATED BY ACT OF PABLIAMENT, 1864.

A. F. RANDOLPH, - - - - - President.
J. W. BPUiDEN,- - - - - - Cashier. The chair w'l be teken et 9 o'clock p.m.

FOREIGN AGENTS:•
London-Union Bank of London.
New York-Fourth National Bank. WM. FARWELL,
Boston-Eliot National Bank.
Montreal-Union BakaLownr Canadan e

THE NATIONAL BANK 0F SOOTLAND
PLIMirinVli-.Ps

ImoomPoRATUBTr oYAL CHn. Ge BAryonr PAALlueFTr
EBTABLIBHED 1ANH

00
00
560
278

ent,

'en

tin,
wa,
n.
r.
)r.

ral
be

ber.

r.

HEAD OFFIOE,-. - - - . . . . . . EDINBURG3.

Capital, 45,000,000 Sterling. Paid-up, 51,000,000 Sterling. Bere Fund, A785,000 Sterlng

LONDON OFFICE-SI NICHOLAS LANE, LOMBARD STREET, E..

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS et interest are rscved.
CIBULAB NOTES and LETTEBB OF BEDIT available l al parts of the World are issued free

of charge.
The Agency of Colonial and Foreign Banks Io undertaken and the Aooeptances af Customere residing

ln the Colonies, domiciled in London, retired on terms whioh will be furnisned on application,
al other Banking business oonneoted with England and eotland is alo transsoted.

JAMES BDBEBTBON, Manager in Lnd
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THE WESTERN BANK
ON' CANADA.

UEAD OFFICE, • OSHAWA, ONT.
CapItal Authorlisd....................1,00,0
Capital Subscribedi..................... 500,000
Capilal Paid-up-...............-.......... 389,091

-e--...................••• ..•••••.•.• 86,000
BOARD OF DIRBOTORS.

Jo1N CowAN, Esq., President.
REUBEN B. H A.Lm, Eq., Vioe-Pre.ident.

W. F. Cowan Esq W. F. Allen, Esq.
Roberi MoIniosh, M. D. J. Gibson. Hq.

Thomas Paterson, Esq.
T. H. MoMrLAn,..-...-.C-shimer.

BaÂNones-Midland, Tilsonburg, New hamburg.
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Bterling Exchangebonght
and sold. Deposite received and Interest allovod
Collections solicited and promptly made.

Zorrespondentsin New York and in Canada-The
erchants Bank of Canada. London, Eng.-The

Boyal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX,
PAM UP APITA., - - • 8700,000

BoÂDD or DraMOToma:
Augnatul W. West,.•.•.. -.. -. President.
W. J. Coleman. . . . Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - John Knight.
AGENCIESs

North End Branch-Halifax. Edmundston, N. B'
Wolfville N.B. Woodstock, N. B. Lunenburg, N. B.
Shediac, f. B. North Sydney, C. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. M.

BANKEES:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - • New York.
New England National Bank - .• - Boston
The Ontario Bank, . ...... Montreal.

LA BANQUE NATIONALE.
H EAD OFFICE • OUEBEC.

Paid.up Capital, ... ... . ... ... 81,900,000
Beot, ... . ... ... .... ... • 80,000

BOARD OF DIRECTORS t
A. GAB'oUBY, Pres't. F. KImoUAo, Vice.Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A.'B. Dupuis, Esq. Ant. Painchaud. Esq.

R. Audette.
P. LAPBNOE, ... - ... ... Caskier.
M. A. LABEOQUM,... ... ... .Inspector.

BRANCEBS.
Quebec, St. John Suburb, 0. Cloutier, Accountant.

"l St. Bauveur,. - L. Drouin,
" St. Roch, . - - J. E. Huot, Manager.

Montreal, - - - - .-- M. Benoit,
"# St.Lawrence et., G. A. Duguay,

Sherbrooke,. - - - -. W. Ganoury,
St.Francois,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J. E.A. Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National Ba nk of Scotland, London.
Franoe-oredit Lyonnais, Paris and branches,

Mesrs. Grunebaum Freres & Cie., Paria.
United States--National Bank of the Republic,

New York-National Revers Bank, Boston.
Prompt attention given to collection.
su-Correspondence respectfully solicited.

Tho T18drs B8i1 0o! Cwii
DIVIDEND NO. 17.

Notice is hereby given that a dividend at the rate
of six (6) per cent. per annum on the paid-up capital
stock of the bank has been declared for the current
half-year, and that the same will be payable at it
Banking House, in this city, and at Its branches, on
and.after

Friday, the First Day of June Next.

The Transfer Pooks will be closed from the 17th
to the 81st May, both days inclusive.

The Annual General Meeting of Sharebolders will
be held at the Banking House of the Bank, in To.
ronto, on Tuesday, be 19th Day et June next.
The chair will be taken at 12 o'clock noon.

H. 8. STRATBY, Gen'l Manager.
The Traders Bank of Canada,

Toronto, April 23, 18 4.

Imperlal oan & Investmont Company
OV CANADA, Ltd.

Imperial Buildings, 32 and 84 Adelaide Street
East, TOBONTO.

Arth.orized Capital, ... . 1,000.000
Paid-up Capital, ... ... 708,500
Bas.rved Funs, .......... 164,000

President-.,As. THORBURN, M.D.
Vice.President-HON. GEo.A. KmKPATRIOE, Lieut.-

Governor of Ontario.
General Manager-E. H. KERTLAND.
Manager of the Manitoba Branoh-Hon. 1. N.

Kirchhoffer, Brandon. Agents for Scotland-Mesors
Torrie, Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate
on favorable terms.

à
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The Loa Companies.

CANADA PERMANENT'
Lon & Savings Company,

Invested Capital - - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
8AVINGs BAiNK BBAxo.-Sums of $4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DEBEiTUREs.-Money received on deposit for a
fixed term of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustes are authorized by law to invest
in the Debentures of this Company.The Capital
and Assets of this Company being pledged for money
thus received, depositors are ai a&ntimes assured
o! prfect saf! .

Capital .peplied to holders of productive real
estate Appliction may be made to

J. HERBERT MABON,
Managing Director, Toronto.

Freehold Loan & Savings Company.
DIVIDEND NO. 69.

Notice is hereby given that a dividend of 1 per cent-
on the Capital Stock of the company has been de-
clared for the current half year, payable on an d after
the First day of June next, at the ofnce of the com-
pany, corner Victoria and Adelaide Streets, Toronto.

The Transfer Books will be closed from the 17th
to the 8st May, inclusive.

Notice is also given that the General Annual Meet.
ing of the company will bu held at 2 o'clock p.m..
Tuesday, June the ôth, at the office of the company,
for the purpose of receiving t he Annual Report, the
Election of irectors, etc.

By the order of the Board,
S C. WOOD,

Managing Director.
Toronto 19th April, 1891

THE HAMILTON
PROYIDENT AMD LOAN SOCIETY

President • . . - G. H. GIrLIPI, Esq.
Vioe-Pre.ident, - .- A. T. Woon ,aq.

Capital Bubscribe&......................81,500,000 00
Capital Paid-up...........- 1,100,000 00
Beserve and Surplus Funds .... 880,027 00
Total Asuets.................................... 8,780,575 85

DEPOSITS received and interest allowed at the
highest ourrent rates.

DEBENTURES for 8or 5yeas Interestpayable
half-yearly. Executors and rusee. are authorised
by law toinvest in Debentures of this Booiety.

Banklng Rouse-King Street Hamilton.
H. D. CAMEBON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LAraTUD).

B W. P. HowLAND, C.B.; K.C.M.G., . PmamnaDn
Capital Subscribed....................05,000,000

d Paid-up ........................ 700,000
Beserve. ....... ..... ... .. 4 000

Moxut To Luxm n NIxrmovun RaiL HITATU.
MuuroiAr, Daumaunaum PunomAD.

TO INVESTOR&-Xoney received On De-
bentures and Deposit Beceipts, Interest
and Principal payable la Britain or Canada
Withut chae.

Bates on application te J. I KTRK, Manager.
Head OMoe 108 Bay treet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital ubsrib.-...---.----- 1,000,00000
Capital Paid-up-------.-.-.9,474 7
Total Ausets......................... ,541,974 27

BOBEBT BEID (Collector of Customs) PasmDBNT.
T. H. PURDOM (Barrister) Inspecting Director.

.. E. Nm.. Manager.

Tii Farirs' Loan and Savings Company.
OMMICE, No. 17 TOBONTO ST., TOBONTO.

capital.-- -- -- -- -- ------- 81,0579%50
P ah-up-- -- -- -- -- -- -------- .~. 611,480
PaOM . .' 80Assets-.........................-........... 1,885,000

Money advanoed on improv d Real Estate at
lowest current rates.

Bterling and Currency Debentures issued.
Money reoeived on depo it, and interest allowed

payable half-yearly. By Vie, f9, Chap. o, statutes o
Ontario, Hxecutore an Administra or are author
1ised t inveut trust funds in Debenture. of ihis
Oompany,
WM. M LO00E, M.P., G0O. B. 0. BHTHUNH,

President, U Beretay.Tea

The Loan GonmpaMie.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST, TORONTO
Established 1868.

Subscribed Capital . ....... 38,000,000
Paid-up Capital . ....................... 1,500,000
B re ................. ........ 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company. WALTER8. LEE.

HURON AND ERIE
Loan and Savings Company,

Io.NDO ., OlT ..

Capital Subscribed .. . . US----98.000,000
Capital Paid-up ....................... ,887,000
BOser. .un .............. 670,000

Money advanced on the seourity of al s..tate on
favorbe terms.

Debentures isued In Currency or Sterling.
Exoeutore and Trustees are authorised by Act of

Parliament to Invest in the Debentures of this
Company. Interest allowed on Deposite.
J. W. LITTLE, G. A. BOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(Lrxrr.).

OFFWE: No. 78 CHUBCH ST., TORONTO

Authorised 83..............-....... 0,000,000
Subseribed Capital-................ 1,750,000

te reoeived, and interest at oarrent rates a

Money loaned on Mortgage on Real Estate, on
reoble and convenient terms.

Advanoes on collateral security of Debentures, and
Bank and other Btooks.
Hon. FRANK SMITH JAMEB MABON,

Preuideni. Manager

BUILDING AND LOAN
ASSOCIATION.

Paid- p t.. . 750,000
Total ,now ............1,s45,888DIBOTORS.

Preuident Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.B. Q.C. Joseph Jackes
eGeorge Murray. C.B. Gnowaki,.àr.

Robert Jenkins.
WAz.rra GIL.SmI, .-..... Manager.

OFFICE :COB. TOBONTO AND COURT BTS.
Money advaneed on the .eourity of ity and farm

= *and aebenture. nurohased.
Inierallowed on aeposîis.
Registered Debentures of the Asociation obtained

on applioation.

The London & Ontario Investmont Co,
O0' TOBOTTO, ONcT..

Pre.adent, Hon. FaAax Bmr.
Vieo-Pre.ident, WriamI H. BATTir, Esq

DIRECTORS.
Me.urs, William Rameay, Arthur B. Le., W. B.

HaRnton, Alexander Nairn George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanoed at ourrent rates and on favorable
terms, on the eourity of productive farm, eity and

Mney ved from investors and seured by the
Company' deben e hich ma dra yablesubher in Ca& nad r Brtain wlth=treihall ya
at ourrent rates. A. M. COBBY Manager

8e King Street Eaht Toronto.

The Ontarie o &Savings O.pany,
Os3|i..W.A, ONqT.

Capital Bubseribed ....-......... 800,000
Capital Paid-up...........-.... -00,000

Fiiàr und ...... ... -............ ADopoe ami Oaa. »sébeatures _. 01,000

Mon loned st low rae. of intereut on tu
»OuÈty o!Beal R stiate and Municipal Dsbenturss

eoiureesived anS Intesis allowed,
W. P. Oovan, President.
W. 1, A£am, Vice-rsdeni.

W. H. MOUnwirTA e-Tv.a'.
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The Loan Companles.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

Head OEce, 23 Toronto St., Toronto.
Capital-..2............ ...... S,008,000
Best ....... . ... 350,000
Assets..................4,307,286

DIRECTORS:
JoHN LANG BrAnym, Esq., - - - - President.
JOHN HosxIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator Gowan, L.L.D., C.M.G.,
J. K Osborne, J. S. Playfair, N. Bilverthorn,
John Stuart, Frank Turner, C.E., Hon. James
Young.

Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
OOMP..-.

Head OOlce, corner King and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed $9,500,000 o
Capital Paid-up ... ............. 1,900,000 00
Reserve Fund ... .... ........... 324,007 57
Total Assets -.............. 5,035,.88 09

Debentures issued lu Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E. R. WOOD, Bec'y.

TORONTO SAYINGS & LOA 00.
10 King St. W., Toronto.

Subscribed Capital - $1,000,000 00
Paid-up Capital - - - 600,000 00
Reserve Fund - - 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terme.

Deposite recelved at four per cent. interest.
Debentures issued beating four and a half per cent.

A. E. ARES,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Sub.cribed Capital ........ S-,000,000
Paid-up Capital..... .......... . 1,200,000
Reserve Fud ......................... 438,000
Total Aseets ............................. 4,156,710
Total Liabilities.......... 2,634,595

Debentures issued for 8 or ô years. Debentures
and interest can be collected ut any agency of
Molsons Bank, without charge.

WILLTAM F. BULLEN.
Manager,

London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital, - - - - - - 500,000 00
apital Subscribed, 466,800 00

0apital Paid up 814,816 58
Reserve Fund, -- - --- 190,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS
William Booth, Esq., Presiden

E. Henry Duggan, Esq. Vice-Presiedents.
Bernard Saunders, Eeq. .Vc-reldn1

John J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson, Esq. John Harvie, Esq.

Wn. Mnlock, Esq., M.P.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lesees. Stores auJ
ofâces to rent in "Toronto Arcade." Interest
allowed on deposits other than calI.

B. T. LIGHTBOURN, Manager.

The Trust & Lan Company of Canada.
ESTABLISHED 1851.

Subsribed Capital - ... . . *1,800,000
Paid-up 0ptl................ 895,000
Reserve und..........................172,610
BnAD OrIox: Y Great Winchester St.. London, Eng.

Toronto Street, TORONTO.
OIcusoi I n CNADA: St. James teMONTREAL.

Main Street, IPEG.
Mon advanced at lowest current rates on the

of improved farme and productive city

W .BBBIDGEMAN-BIMPSON.n
'RARD à EVAN8, INo nisiadn's.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers andInvestment Agents.
Money carefully iuvested ln fIrst-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

G. TOWER FERGUSSON,
Meeuber of the Toronto Stock Exchang.

GEO. W. BLAIKIE.

Alexande', Ferglsson & Blaikie,
Brokers and Investment Agents.

%3 Toronto street.

ESTATES MANAGED il RENTS COLLECTED

MONEY To LEND

JOHN LOW,
(Member of the Stock Exehange),

Stock and Share Broker,
le ST. FBANCOIS XAVIER STREET

MONTRIAL.

C. MEREDITH & 00.,
Members Montreal Stock Excharge.

Stock & Exchange Brokers.
S3 St. Francois Xavier street,

MONTREAL
1i-Best facilitie3 for handling Foreign Exchange.

STRATHY BROTHERS,
(Membere Montreal Stock Exchange.)

Canadian Investment Securities,
170" Notre Dae t., Montreal.

Special attention given to investment.

-. .GEDb-TS ...
BLAKE BROS a Co., Boston.
SPENCER, TBASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,

England.

Anderson & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Aaents,
9 Toronto Street, Toronto.

TELF PHONE 1639.

W. N. ANDERsON, R. H. TEMPLE.
Late General Manager Canadiank Bank -

of comunerce. Err.aan 1871.

JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer inS tocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a speclalty.

Inquiries respectiog investments freely an-
swered.

166 Hollis St., HALIFAX, N.S.

KEEP POSTED
Every day. ,Our "Daily Bulletin eis the only thing
af the kind in Canada. A most complete and reli-
able record of Failures, Compromises, Business
cbange@, Bills of Sale, Chattel Mortgages,
Witc and Judgments for the entire Dominion.
We issue carefully revised reference books four
times a year. R. C. DUN & 00.V

Toronto. Montreal, Hamilton, London, sud al
cities ln Dominion. U. S. and Europe.

400 Acres Choice Farm Land for Sale
1n the Township of Romney, Co. et Kent,

whieh is the Garden of Canada.

These lots are situated on either aide of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of tha land is within two
miles of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Railway.
It is alo about five miles south of Tilbury Centre
on the Canada southern and Canada Paci§c rail-
ways. Tre Grand Trunk is still one mile farher
north. On either of these roade a person may reach
Detroit in less than one hour., The soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc. Terme to suit
purchasers. EDWARD TROUT,

Cor. Church and Court Sts. Toronto.

Trust md Guarantee Companles.

Truts Coorailes or Olaro.
SAFE DEPOSIT 1 Bank oftCommerce Bd.

VAULTS, I King-ss., Toronto.

AUTHORIZED CAPITAL, $1,000,000.

PREsIDENT, - - HON. J. C. AIKINs, P. C.
VICE-PRBE1DENTs, HON. SIR R. J. CARTWRIGHT

V HON. . C. WOOD.

This Company acte as Administrator ln case of
intestacy, or with will annexed, Expoutor, Trus-
tee, Recelver, Committee of Lunatia, Guare
dian, Liquidator. Assignee, &c., &c.; also anA gent for the above offices.

Ail mannerof trustq accepted; Moneys Invested;
Esates Managed; Bents, Incomes, &c., collected;
Bonds, Debent ures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels i eceivedfor safe custody.
Solicitore placing business with the Corporation

are retained in the professional care of same.
A. E. PLUMMER, Manager.

-THE3-

Toronto General Trusts
Company.

Notice is hereby given that a dividend of five
per cent. for the half-year ended 31st March,
1894, being at the rate of 10 per cent. per an-
num upon the paid-up capital stock of the
company, has this day been declared and will
be payable forthwith.

The Annual General Meeting of the Share-
holders will be held at the Company's offices on
Monday, the 28th Inst., at 12 o'clock
noon.

By order of the Board.

J. W. LANGMUIR,
Manager.

Toronto, May 21st, 1894.

THE GUARANTEE COMP'Y
ON NORTH AMEVIA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,_• MONTREAL.

E. RAWLINGS, Pres. and MIan. Directer
WMg. J. WITHALL, - - Vice-Preident

ToBoNTo BRNcHi
Mail Buildings. MEDlAND & JONES, Ageuseb

li LoR n G arallie & Accîidnt CL.
Of London, England.

This Company issues bonde on the fidelity of al
officers in positions of trust. Their bond are ao
cepted by the Dominion and Provincial Govern-
mente in lieu of personal security. For rates anu
ferme of application apply to

C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. Kig and Yonge Ste., Toronto.

Globe Savis( all Loa Comipay
Authorised Capital, S10,000,000.

OFFICERs AND DIRECTORS:
President, Wm. Bell, Esq., of the bell Organ Co.

Guelph, Preident Traders Bank and Vice-President
Manufacturers Life; Jet Vice-Presdent, W. H.
Howland, Esq., Toronto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henry Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Freierie
Roper, Esq., Sec. and Auditor Dominion Tel. Co.
Public Accountant, Auditor, Assignee, dc.; Actuary
Prof. Alfred Baker, Toronto University.

Head Office, 73 Victoria St.,
TORONTO, ONT.
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LANSING LEWIS,
Manager.

MUNTZ & BEATTY, Agents, Toronto.

91IBeîl & Maaufacturn' Ib. Col
ESTABLI HED - 1885.

No. 82 Churoh Street, Toronto.

The President, James Goldie, Esq., in moving
the adoption of the report on the business of 1892,

said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto ;
Wm. Bell, Guelph ; Hugh McCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.

Northern Assurance Co, of London, Eng.
Branch Office for Canada, 1724 Notre Dame
Street, Montreal. Income and Funds (1892):
Capital and Accumulated Funds, $35,730,00;
Annual Revenue from Fire and Life Premi-
uma and from interest upon Invested Funds,
$5,495,000; Deposited with the Dominion
Government for securit y of Canadian Policy-
holders, $200,OCO.

0. E. MOBERLY, E. P. FEARBsON, Agent
Inspector. Toronto.

ROBT. W. TYBE, Manager for Canada.

J. LORNE CAMPBELL. H. F. WYATT.

CAMPBELL & WYATT
(Members Toronto Stock Exchange)

46 King-street West-Canada Lite Building
DEALERS IN

Stocks, Bonds, Government Securities, and

MUNICIPAL DEBENTURES.

ASSIGNEES, TRUSTEES and SO-
LICITO S wishingto find likely

purchasers for bankrupt stocks, running
concerns, etc., or who may be seeking a
1 artner or business opening of whatever
nature for their clients, will find no bet-
ter medium for the purpose than the
LiMonetar7 Timnes.

Insurance.

COMMERCIAL UNION
ASSURANCE CO.. Ltd.

O London, . . . England.

F'IR E.. LIE - M.A RINEm-

Capital and Assets, S27.000,000.

Canadian Branch- Head Office, Montreal. Toronto
Office, 49 Wellington St. East.

R. WICKENS,
Gen. Agent for Toronto and Co. of York.

eAINSURANCE C0
Of Edinbursrh.

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian Branch-185 St. James Street,

MONTREAL.

STOCK AND BOND REPORT.

B
B
c
C
D
E
F
H
Hi

I
i
i

Li

LOAN COMPANIES.
UNDER BIMDING BOoc's AoT, 1859.

Agricultural Savinge & Loan Go.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav.&Inv. ociety............
Freehold Loan & Savings Company...
Farmers Loan & Bavings Company ...
Huron & Erie Loan & Savings o......
Hamilton Provident & LoanSoc8.......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben.Go., London...
Ontario Loan & Savings Go., Oshawa.
People's Loan & Deposit Go...............
Union Loan & Savings O..............
Western Canada Loan & Savings co.

UNDEB PaivATs AcTs.
Brit. Can. L & Inv. Go. Ld. (Dom Par)
Central Can. Loan and Bavings Co...
London& Ont.Inv.Go.,Ltd. do.
London & Can. Ln.& Agy. Co. Ltd. do.
Land Seourity Co. (Ont. Legsla.)......
Man. & North-Weet. L. Co. (Dom Par)

"TE CoMPNIES' ACT,"1877-1889
Imperial Loan & Investment o. Ltd.
Can. Landed & National Inv't Go., Ld
Beal Estate Loan U00.................. ......

ONT. JT. STL LETT. PAT. AoT, 1874.
British Mortgage Loan Go.............
Ontario Industrial Loan & Inv. Go....
Toronto Savinge and Loan Go..........

INBURANCE GOMPANIES.

ENGLIs-(Quotationg on London Market.)

No.
Share
or amt.
Stock.

250,000
ôu,u00
90,000
60,000
136,493
85,869
10,000)
85,100

391,752
ôu,000

110,000
6,799

129,w84
50,000
10,000

10,000

5,000
5,0005,000
2,000

10,000

Divi-j
dend.

Lat
NAXE or coMPANY. T sale

' May12

8 ps Alliance.................
96 O. muon M.Ii. a m.
7à Guardian ..... ........

s2 ps Imperial Lim .........
10 Lancashire W. & L.
20 London As. Corp...
10 London & Lan. L...
90 London & Lan. F...
75 Liv.Lon.& G.F.& L.
92 Northern F. & L ...

9u P aNorth Brit. Mer..
d13pe Phœnix ............

58* Royal Insurance....
Bottishlmp.F.&L.
Staudard Life

7 Brit. Amer. P. & M.
15 Canada Lie .......
19 Gonfederation Life
1 Sun Life As. Go...
5 uebeo Five.......

10 ueenGityPire......
10 estern Asuuranoe

91 09

20 U11|

28 29
4d 5*
60 .2

15 16
45è 46à
62 64
34 36

249 254
46 48

May 23.

$50 $60 111 113
400 50 610 ; I
100 10 250275
100 19*320 ...
100 6 .......... ".

50 95 000 ..
40 9047149

DISCOUNT RATES. London. May 12

Bank Bille, 3 monthu ............. 1 .

do. 6 do. ---..-.....

Trade BillS do.
do, S do. .......... 2

680,000
750,000

5,000,000
150,000

1,000,000
3,923,500
1,057,950
3.030,000
1,500,000)
700,000
679,7009,000,000
300,000
600,000
1,000,000
8,000,000

626 006
YoJ,UUU

2,600,000
722,000
932,4121,319,100
611,430

1,337,0001,100,000
674,381
631,500
1,200,000
800,000
60,000
679,645

1,500,000

120,000
124,075

1,450.000
195,000
10,000

659,550
146.195
670,000
310,000
145,000
68,500

432,000
75.000

121,928
26G,00(
170,o

1,620,000 398,493 112,0(xG
9,500,000 1,2U,U0 324,007
9,750,000 550,000 155,000
5,000,000 700,000 390,000
1,382,300 548,198 550 000
1,500,000 '75 030 111,000

840,000 703,558 164,054
2,008,000 1,004,000 350,000

581,000 321,880 10,000

450,000 611,978 75,006
466,800 314,816 190,000
1,000,000 600,030 103,000

BANK..e 0?ub a a (1 IP et..0 scribed.

ritish Columbia ................... 90 $9,920,000 $2,920,000 $1,338.333
ritish North America ..................... $943 4,866,666 4,866,666 1,338,335
anadian Bank of Commerce............ 50 6,000,000 6,000,000 1,100,000
ommercial Bank, Windsor, N.8....... 40 500,000 960,000 9G,00C
lominion .................................... 50 1,500,000 1,500,000 1,450,000
Mastern Townships ........................... 50 1,500,000 1,499,905 650,000
Rderai...................................... "............"........ .
[alif ax Banking Go................... 90 500,000 500,000 250,000
lamilton ...................................... 100 1,950,000 1,25J,000 650,000
Hochelaga . .. .... 100 710,100 710,100 230,000

m er ia.... .................... 100 1,963,600 1,954.325 1,109,154
Laan Du Peuple ............... 50 1,000,000 1,90,000 600,000
La Banque J&oqnos Cartier :............905 500,000 500,000 215,000
La Banque Nationale ........................ 20 1,200,000 1.00,000 30,000
Merchants Bank of Canada............... 100 6,000,000 6,000,000 2.900,000
Merchants' Bank of Halifax ............... 100 1,100,000 1,100,000 600,000
oIons .......................... 50 9,00G,000 9,000,000 1,200,000

Montreal..................... ....- ~~.-- 900 1,000,000 19,000,000 6.000,000
ew Brunswick........................ 100 500,000 500,000 525,000

Nova Scotis.................: .- ... 100 1, ,000 1500,000 1,200000
Ontario........... ....... ......... 100 1,',000 1,50.000 345,000
Ottawa.........::::::::........... . 100 1'500,000 1,488,750 847.718

People's Bank of Halifai ............ 90 800,000 700,000 160,000W
People's Bank of N, B....................... 50 180,000 180,000 i10,000

Q Suehen.....................100 2,500,000 9,500,000 550,000
1t0 Step0... •.-. • .000 1 0,000 45,000

Standard........................................... 50 1,000,000 1,000,000 5,00.
Toronto..................... ... .100 ,000,000 9,000,000 1,80000
Union Bank, Halifax............50 500,000 500,000 140,00

Union Bank, Canada ......................... 100 1,900.000 1,900,000 250,000
Ville Marie.......................--".100 500030 479,10 20,000
Western................ .......... 100 5 00,000 370,0377 86000
Yarmouth .......... ...-. 70....00.00 Ju,0 6,

34
3j3à

3I
3½
9

3*
31
3

dend
laat8 MosB.

6%
3j

31

8
5

3

3

4
s
4

3
3

0 3à

Il

0
0

5
6
4

0 3

4

3

36

5
8
s
8
3*
3

3
6

3
4

3

4
8

110 112
vl1 10.
181 186
125

82 85
139 141
118 119
16 ,
13 .116 ...
107 109
131 135
.... i....

'29¾ 131
110 175

L16 118
125 128
118 111
125 12j
150 16
100

118 120
124J i6*

60 82Z

100 102121 124

RAILWAYS.
v

w

Canada Pacifie Shares 3%..............
C. P. B. lot Mortgage Bonds, 5%........

do. 50 year L. G. Bonds, 31%......
Canada Central 5%1lst MorIgage...
Grand Trunk Con. stock ................
5 % perpetual debenture stock ...
do. Eq. bonds, 9nd charge......
do. First proforence...............
do Second nref. stock.
do. Third pref, stock ......

Great Western per 5% deb. stock....
Midland Stg. lot mtg. bonds, 5 %......
Toronto, Grey & Bruce 4 % stg. bonde

lst mtge...........................
Wellington, Grey & Bruce 1%1st m.

SEGUBITIES.

55.00
25.25
90.!C
62.5u
11 00

139.00
59.50
60.00*I5 UJo

116.0C
53 50
6550
35.03
64.75
b7.5J

116.00
125.00

13.00
6250150.i,0

100.O

118 5G
lZ4.50

Â 00

100.0G121.00

ar London
ayh. M

$100 681 6PÏ
116 118
103 105

. 104 106
100 5â 6à

. .14 115
S 123

10 49 F0
100 26 27
100 14J 15
100 111 113
100 97 99

100 103 105
. 100 112

Dondon
Londot
May 12

Dominion 5% stock, 190, of By. loan
do e do. 1904,,6
do. 1910,ns stock ........

do. 1% , 197, 190.......... ............ ........

do, d7, o8..5 %.19.8..... .......do. do. ô5%,19(8
Toronto Corporation, 6%,1891 Ster,.........

do. do. 6 %, 1895. Water Woeks Deb
do. do. con. deb. 1896, 61...
do. do. gen. con. deb. 1919, 5...
do. do. stg. bonds 1992, 416...

City of London, 1st pref. Bed. 1893 56...
do. Waterworks 1898, 6...

City of Ottawa, Stg. 1895, 6>...
do. do. 1904, 61,...

City of Quebec, 1818 1908, 66...
City of Winnipeg, deb. 1907, 66...

do. 10. deb. 1914, 51..
.•-------------------.••••••••••••••••••••••
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GLJOSING PRIOES

ToRoNTo. Cash Val.
May 23. per share

588 39¾ 7.70
49 151 363.07

135 140 d7.50
111 .... 44.40
2814 22 14.50

InLiquidation ......
126 ... . 25.20
162 169 (62.00

179 18 179.50

160 170 160.00
159¾ 162 159.51
171 175 85,50
219j 223 439.00
253 .. 4.00
'ml ...... 181.00
110 112j 110.00
169 17u 169.00
121 ...... 24.90

164 169 S20
249 1 255 249.75
1. .. ... 6250

126 94.50

A. M. NAIRN,
Inspector.
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Leadlng Barristers.

THOMSON, HENDERSON & BELL,
BARBISTEBS, SOLIOITORS, li.

D. E. THOMSON, Q. 0.
DAVID HENDERSON, Offices
GEOBGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

WM. LOUNT, Q C. A. H. MARsH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGsTON.

Cable Address-" MYarsh, Toronto."

LOUNT, MARSH & CAMERON
Barristers, Solicitors, &c.

Solicitors for the Trust and Loan Co'y of Canada
and for the Standard Bank.

25 Toronto st., Toronto. Telephone 45.

0. G. 5. LINDEEY. LYON LINDSEY.
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,
Barristers, Solicitors, Notaries and

Conveyancers.

PACIFIc BUILDINGs, 23 Scott St., TORONTO.

Telephone 894. Money te Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, oliciters, Notarles, &c.,

Parliamentary and Dep-tmental
Agents.

Offices, 19 Elgin St., N. E. Cor. Sparks and Elgin Ets.
OTTAWA.

Telephone 359.
. B. LATCHFOBD. CHAS. MURPHY.

1BONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

Oeo. 0. GIBBONs, Q. C.
P. MULKERN.

GEO. M'NAB.
FBED. F. HARPER.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

G EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

T HOMAS CLARKE, Hardware and General
N. .Agent, 60 Prince William Street, Saint John,

W INNIPEG Cit yProperty and Manitoba Farms
bought, sold, rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

served. A general fnancial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

Legal
Printng

s.

WE CALLATTENTION
TO THE

la one of
our,-.

Specialties

Ontario Lezal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Iollt1r TON OlltÙ¶ Ce., Ltl.
TORONTO.

DECISIONS IN COMMERCIAL LAW.

Ex parte CooPER & IRvINE.-Where two part-
ners, arrested on a charge of forgery, paid over
a sum of money to their solicitors under a
verbal agreement to provide for their defence,
and four days afterwards became bankrupt,
the solicitore were ordered by Vaughan Wil-
liams, J., to repay the money, though it had
been all duly applied towards the bankrupts'
defence.

SMANN v. NATIONAL PROvINCIAL BANK OF ENo-

LAND.-Where land is by deed of mortgage con-

veyed "together with all and singular the fixed

and movable plant, machinery and fixtures,
implements and utensils now or hereafter fixed

to or placed upon or used in or about the said
horeditaments," the deed, according to Stirling,

J., is a bill of sale as regards the trade machin-

ery, and to that extent is void if not registered,
so that the mortgagee is not entitled to sell

such machinery apart from or even with the
land.

RIcHARDSoN, SPENcE & Co. v. RoUNTREE.-
If in the opinion of the jury a passenger re-
ceiving a ticket from a shipping company does
not see or know that there are any conditions
thereon, he is not bound by the conditions ; if
he knew that there was writing on the ticket,
and (1) knew or believed that the writing con-
tained conditions, or (2) did not know or be-
lieve that the writing contained conditions,
if the company gave him reasonable notice
that the writing contained conditions, the
House of Lords held that he is bound by the
conditions.

SADLER v. WoRiLY.-According to Keke.
wich, J., the .holder of the whole issue of
debentures, which originally created a floating
charge upon the property and undertaking of
a company, including its uncalled capital, but
which have ceased to bear that character, and
have become a fixed charge, is entitled to fore.
close the holders of a subsequent series of
debentures and the company.

HEDLEY v. PINKNEY & SONs STEAMBHIP Co.
-The words "seaworthy for the voyage " in
section 5 of the Merchant Shipping Act, mean
that the ship must be "in a fit state as to re.
pairs, equipment and crew, and in all other
respects to encounter ordinary perils of the
voyage." According to the House of Lords
they do not include "a neglect properly to use
the appliances on board a vessel well equipped
and furnished."

FunNiss v. WHITE.-A mere consignee for
sale in this country of a cargo shipped abroad
is liable for the bill of lading freight where the
goode have been deposited in a warehouse under
the Merchant Shipping Act Amendment Act,
upon obtaining delivery of the goods ex-ware-
house, although he bas deposited the amount
of such freight.

BULMAN v. FENwIcK.-Where a charter-party
provides that the ship shall proceed to one of

certain named places as ordered, and there

deliver the cargo to the order of the charter-
ers, the charterers being exempted f rom lia-

bility for delay caused by strikes, the charter-

ers having named the place of discharge, are
not bound to alter their orders on obtain-

ing knowledge of a strike at the place named

that will interfere with the unloading, in

cases where they could have stopped the ship
proceeding to the named place. Held by
the Court of Appeal that the charterers in

such a case are not, therefors, iable for de-
murrage.
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MANGAN v. CoRPORATION OF WINDoR.-As con-
tract for the construction of a sewer, between
the corporation of the town and the plaintiff,
provided for its construction within a limited
time, but which was extended by resolution of
the council, and again formally extended for a
further period. The contract provided that
if the contractor neglected or refused to prose-
cute this work to the engineer's satisfaction,
the corporation might employ and place on the
work such force of men and teams and procure
such materials as might be deemed necessary
to complete the work by the day named for
the completion, and charge the cost thereto to
the plaintiff ; and, by the specifioations, which
were made part of the contract, the same pow-
ers were conferred without any restriction as
to time. The work not having been proceeded
with to the engineer's satisfaction, the -orpo-
ration, before the expiration of the second ex-
tension of time, exercised the powers above
conferred. McMahon, J., decided that, under
the contract, the power conferred could only
be exercised during the time for the comple-
tion of the work or the extension thereof, but
under the specifications, even after such time ;
and, therefore, even if they could not avail
themselves of the second extension as granted
informally, the powers would be properly ex-
ercised under the specifications. A claim by
the plaintiff that the defendants oaused the
amount stipulated for the payment of the
work to be exceeded by the employment of
more men, etc., and the payment of larger
wages than was necessary, was found against
him.

ALEXANDER v. CoRPoRATIoN OF THE VILLAGE
OF HUNTsvILLE.-A by-law passed under the sec-
tion of the Municipal Act, which authorized the
exemption of a manufacturing establishment
for a period of not longer than ten years,
exempted the lands, etc., used in the appli-
cant's business for a period of ten years from
the date at which the by-law came into effect.
Held by Rose J., that the by-law was valid,
that the words "manufacturing establish-
ment " included land and everything neces-
sary for the purposes of the business; and
that the period of exemption was within the
time limited by the statute ; and also that dur.
ing suoh limited time, and in the absence of
any acts on the part of the persons in whose
favor the by-law was passed justifying the
repeal thereof, the repeal would be illegal. A
ground relied on for the repeal of the by-law
was, that the applicant had erected more than
two dwelling-houses on the exempted lands,
whereby, under the terme of the by-law, the
exemption ceased. This was done through
oversight, and on the applicant's attention
being called thereto, and on his undertaking
to pay taxes thereon, a by-law was passed
agreeing thereto, and validating the original
by-law ; but, through inadvertence, this by-law
was not sealed. The dwellings were subse-
quently assessed and the taxes paid on them.
Rose, J., decided that the corporation, by
their acte and conduct, were precluded from
now setting this up as a breach of the by-law.
A further ground of appeal was the erection
of electric light poles and supplying electric
light ; but, under the circumstances set out in
the case, this was aleo over-ruled.

-Dr. Oronhyatekha is a fortunate brave.
He and hie family have by resolution been ad-
mitted into the Mohawk band of the Tyen-
dinaga reserve, and now receive their share of
the annuity paid under the Indian Act. This,
added to the princely salary drawn by the big
secret society chief, ought te keep off the wolf.

-- St. T homas Journal.
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Leading Wholesale Trade of Montreal.

Os MORRICE, SONS & COMPANY,
MONTREAL ATORONTO.

M ANUkACTUBERS' AGENTS AND GNERAL
MERCHANTS.

The Dominion Cotton M[111@ Ce., Mlontreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Worke).

GREY CoTToNs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton iUlle Co., Ltd.,
Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghame, Oxfords, Flanelettes, Tickings,

Awnings, Sheetings, Yarns, Cottonades, &c.
-TWEEDS -

ne, Medium and Coarse; Blankets, Saddle-delt,
Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring Dresa Braids
and Linens, Corset Laces, &c.

BsE Wholesale Trade only supplled.

DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suit-
able for Deposit or Investment, by Insurance Con-
panies, always on hand.

OEO. A. STIMBON
9 Toronto St. Toronto, Ont

Mercantie. $-ummat.#
MEssRs. C. H. DOERR & Co. are building an

addition to their biscuit works at Berlin.

THE store of B. W. Townsend, general mer-
chant at Louisburg, Cape Breton, was des-

troyed by fire last week.

A MEETING was lately held in Ritchie's store,
Wellington, B.C., to consider the advisability
of forming a fire brigade for that place.

TEE branch Bank of Hamilton at Berlin,

bas been removed to its new quarters at the

corner of King and Queen streets in that town.

A QUANTITY Of galena bas been mined at

the Russell mine on Calumet Island, and will

be shipped to the States this summer by rail.

HARLAND AND WoLFF, Belfast, have just
booked an order from Ismay, Imrie & Co. for

a large cargo steamer 470 ft. long, to replace
the " NaronicI" lost in the Atlantic two win-

ters since.

TE annual meeting of the Kingston and

Pembroke Iron Mining Co. was held on the

15th inst. The old board was re-elected : Presi-

dent, Henry Seibert; vice-president, B. W.

Folger; treasurer, J. D. Fowler; secretary,
George Osborne ; general manager, W. G. Pol-

lock.

ilHioR MIl' BoxIJOl y
Manufacturers of all kinds of

OLLDIGBOXES
We have recently increased our facilities for

tut ning out folJing packages, bottle cartoons, and
all kinds o« k iock-down boxes, an'i are in a position
to supply this class of goods to better advantage
than any other mnaker in Canada.

When yon are requiring anythingin this line
don't fail to write us for quotations before placing
your orders.

36 and 38 Adolalde Street West
-'OBONTO-.

F. P. BIRLEY. A. JEPHOOTT.

Loading Wholemale Trade of Montreal.

W. & j. KNOX.
E PROic 10

rRAD E M>0

Flai Spinners & Linen Thread I'frs
KImlRNI] SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

TORONTO OFFICE,

11 mrcani Sa. m msT

Moriroantfle 8ummat..

NEW HAMBURG merchants will close their

stores at 6.30 every evening except Wednesday
and Saturday.

THERE is one kind of P. P. A. that the news-
papers are all in favor of-Pay your Paper in
Advance.-Banner.

JomN S. FRY bas purchased W. G. Smyth's
brick store, Main street, Dundas, and laid in
a fresh stock of groceries and provisions.

A. KRNIG has disposed of his dry goods and
grooery stock at New Hamburg to Fred Gœbel
of that town. Mr. Koenig will now devote his
time caring for his business in Brussels.

TEE committee of the Eastern Townships
Centennial Monumentinvited the municipali-
ties of the Townships to send delegates to meet
at Sherbrooke on the 24th May [yesterda], to
consider the plan of the proposed monument.

AccORDING to Glasgow advices of May 11th,
the steel trade of that city was active, all the
works being fully employed. Quotations for all
descriptions of shipbuilding material were
very firm. The malleable iron works are again
in more regular operation. Engineers and
ironfounders generally well employed. Ship-
ping business was dull, but the home trade
better.

HUTCHISON,
DIGNUM & NISBET,

Importera and
Manufacturera' Agents.

A well assorted
gtock of Importedand

Canadian Woollens,
Tailors' Trimmings AI.aa
and Linens onHfand.

Sole Agents in Canada for Messrs. J. N. Richard-
son Bons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moseley & bons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street-West, Toronto.
Cable Address "IhwLLn," Toronto

Leading Wholseale Trde of Montreal.

o1ool COlloi nE S Co1any
SPRING 1894.

Ginghams Zephyrs, Flannelettes.
Dress Goods, Skirtings. Oxfords,

Cottonodes, Awnings. Tick-
ings, &c., &c.,

See ?amples n
Wholesafe Houses. NOW READY

D. IORRICE, SONS & CO,, Agents
MONTREAL AND TORONTO.

ADAMS' BOT BEER EXTRACTs
10 AND 25 CENT SIZES

MAKING 2 AND 5 IMPERIAL GALLONS

The best in the Market. H Send for Price List.

CANADIAN SPECIALTY 00.
38 Front Street East, TORONTO.

Dominion Agents.

orcantile $ummar#.
A MEETING of the stockholders of the Bru-

nette Sawmill Co. will be held in the office of
the company, New Westminster, on June 7th,
to increase the capital stock of the company to
$300,000.

OF 356 tons of fencing wire landed at Mel-
bourne, Australia, during four weeks ending
March 20th, only 4 tons 6 cwt. came from the
United Kingdom. The rest was "made in
Germany."

AN enterprising merchant of Hespeler rents
bicycles at 20 cents an hour to the youths of
the village, and now finds that his sales of
arnioa and sticking plaster have largely in-
creased.

THis is the financial method of looking at a
thing as used by the Dundas Banner: " About
$10,000 worth of bicycles passed through town
on Sunday afternoon. The riders were mem-
bers of the Wanderers' Club of Toronto on their
way home from Guelph."

THE new lake steamer of the Great Northern
Railway, the "North-West," made her trial
trip some days ago on Lake Erie, and attained
a speed of nineteen miles in fifty-five minutes.
She is to start on her regular trips between
Buffalo and Duluth on the fifth of next month.

Brushes, Brooms

Woocenzware
MANUFACTURED BY

Chas. Boeokh & Sons,
TOHONTTO.,

Send for
Catalogue
and
Pries
Lst,

always reliable
and as
represented.
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Leading Wholeeale Trade of MontreaL

MoLaren's Celebrated

The only genuine. Gives entire:satisfaction to con
Bumers, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & 00.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cettons-Grey Sheetings, Checked Shirtings, Den-
lins, Cottonades, Tickings, Bs.gs, Yarn, Twine, &c.

Tweeds-Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Flannels-I'lain and Faney Flannels, 0 rercoat
Lininge, Plain and Fancy Dress Goods, &o.

Kaltted Goede --Shirts, Drawers, Hosiery, &c.
Blankets-White, Grey and Colored blankets.

9ar Wholesale Trade only supplied.
2W St. James Street, 20 Wellington St. W.,

MONTREAL 1 TORONTO.
Advances made on Consiguments. Correspond-

nce solicited.

WESTLANDS, LAIDLAW & CO'Y
HAT AND OAP

MANUFACTURERS

For Home, Colonial and Foreign Markets,
GLASaOW AND LONDON.

Prize Medal, Paris, 1889.

COPLAND & CO,, Montreal, Sole Agents
McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPonTBIS OF
ENGLIH and BELGIAN WINDOW GLABU

ain and Ornamental Sheet, Polished, Rolled
and Bough Plate, &o.

Paintera' d Artists' Materiala, Brushea, do
1,, 14, 816 St. Paul St., & 958, 95, 95 cm.

missioners St.,

MONTREAL.

BAYLIS IANUFACTURIG UI,
16to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Pints, Machinery Oils, AxIe Grease, &o,

flot Wator lleatings

The
ETNA

BEST

HETER
MANUFACTURED BY

H. CLENUINMEU & SON.
MONTREAL, Que.

Read.ers OF THIS JOURNAL WILL
CONFER A FAVOR ON US IF THEY WILL
MENTION THE MON8TARY Ti WHEN

WRITING TO THE ADVERTISERS.

Leading Wholea e Treado of Montreal.

HODOSON, SUINER & GO
IMPORTERS OP

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Coraer Latour and St. Genevieve gts.,

MONTREALI Que

They Help
Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'l.
be surprised at the resuit. He comes in
to buy;only groceries and one of our frag·
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA

FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.

He may make a selection from other
and less expensive brands such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KICKER
MUNCO

All of which sell well.

S. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

CAST STEEL WORKS
-OF-

ESSEN, GERKANY.

BEPREsENTATIVES FOR CANADA:

JAS. W. PYKE & COMPANY
35 St. Francois Xavier St., moNTREaL.

Steel Tyres and Steel Tyred Wheels, Aies, Crank
Fins, etc., etc.

g;i- STEEL CAeTING- of al descriptions a
specialty.

T BE BELL TBLEPIONB cO.
OF CANADA.

J. F. BISE,... . -. .. P DIRT
GEO. W. MOBS, . - - - Vicn-PazomDaUT
. P. BOLATER, • SuonTABY-Tismuan.

HRAD OFFIC, - - HONTREA*L
H. 0. BAKER,

Manager Ontario Department, Hamilton.

This company will osel its instruments at prices
ranging from $7 to $25 per set. Its "Standard Bell
Telephone Set," (protected by registered Trade
Mark) designed especially for MAINTAINING a per-
fect service and used by the Oompany in connection
with its Exchanges, ie spe in design sand work-
manship to any telephone set yet offered for sale.

Thig hompany wf arrange to connect places not
having telegraphie facililtieu wlth ihe nearesi tele-
uraph office, or it will build private lines for firms or

dividuali, connecting their places of business
or residences. It is aleo prepared to manufacture
%Il kinds of electrical apparatus.

For particulars apply at the 00mpany' Offioes
as above.

Leading Wholesale Trade of Montreal.

S. Greenshields,
Son & Co.

MONTREAL & VANCOUVER

Scarce
Goods

UST received shipment Black
Moire Silks and Ribbons, also

new patterns Crum's Prints.

Send for Samples.

1ercatU Summary.
THE annual meeting of the Eastern Town.

ships Bank is to be held at Sherbrooke, on
Wednesday, 6th June.

THE feature of the copper trade this year
bas been the increased importe into Britain
of refined metal from the United States. The
return for the past four monthe is 11,551 tons
of American copper against 621 tons in 1893.

GREAT BRITAIN has imported this year 276,-
086 cwt. of tin valued at £986,977, about 2,000
tons more than in 1893,1 but the value this
year is about £100,000 less owing to keen com-
petition from the Straits, whence come four.
fifths of the foreign supply,

MEssRs. H. O'HARA & Co., stock and deben -
ture brokers, of this city, have recently pur.
chased $48,000 worth of debentures of the
Township of Tiny, payable in forty equal
annual instalments of principal and interest,
bearing 4ý per cent. yearly, and payable in
Toronto. These debentures will be guaranteed
by the County of Simcoe, making them county
bonds. The assessment of Simcoe county is
$19,090,583 and the debt $123,857.

A DIRECT effect of the coal strike is found in
the notice given by the Grand Trunk Railway
to discontinue, from the 2lst instant, its mid-
day train out of Toronto on the Northern,
and the train due to arrive at 12.30 noon.
Alo those on the Wellington, Grey and
Bruce leaving Palmerston 8.45 p.m. and
Southampton 5.50 a.m., on Monday, Wednes.
day and Friday. Likewise the night train
from Palmerston, and the early train from
Wiarton, Tuesdays, Thursdays and Saturdays.

Pongee SiIks!
Tp°opul°"¿ar dend or a'c°nge'serT0 o rettalas> a leader st15cetwar

showing a great lin, whicn we will do while it laste
for 13c., in the following colors:

Black
White
Cream
Ecru
Nle
Pale Blue
Heliotrove

Lemon
Gold
Orange
Old Gold
Terra
Dark Terra

Rose
Bhrimp
Cherry
Cardinal
Apple
Olive

-o-

MACASE, ROBERTSON & CO.
S Wellington West, Toronto.
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THE old Perley mill at the Chaudiere, Ot-

tawa, whicb bas been rebuilt by Mr. J. R. J.

Booth, began sawing this month. It will give br

employment to as many as two hundred men. in

THE assignee, Mr. C. M. Jarvis, writes us r

from Fort William, on 17th instant, that the 2

Johnson Whaley stock of boots and shoes, at e

that place, sold at 62¾c. on the dollar to C. H. rE

Jackson.
THE Eastern Townships Bank purpose op- Q

ening a branch at Magog, Que., where are d
located the large print mills of the Dominion r

Cotton Company, and which village seems to s

be growing in importance as a business point. C

A SUÂLL general store concern at St. Eula- a

lie, Que, Thibaudeau & Co., are reported to s

be in embarrassed shape, and a Montreal ac- b

countant bas been taking an inventory on

behalf of creditoré. Liabilities are about

$1,700, and a meeting is called to consider

what shall be done.
AN assignment bas been made by Albro

Mumford, of Halifax, N.S., doing a grocery

business under the style of W. B. Mumford &

Sons. The concern was in difficulties in Nov.

last, and asking for a compromise at 60 cents

on the dollar.-At Margaree Harbor, in the

same Province, A. McDougall, a general

trader, bas assigned.
IT is proposed to form a joint stock com-

pany to carry on the old established wholesale

stationery business of R. Miller, Son & Co.,

Montreal. The company will be known as the

Robert Miller Co., with a capital of 830,000,

and notice of application for a charter from

the Quebec Government bas been given.

THE crockery firm of E. J. & J. K. Glenn,

Ottawa, bas assigned. J. K. Glenn was un-

successful in the grocery business about five

years ago.-B. H. Carnovsky, a Kingston

cabinetmaker, has also assigned. He had re-

cently transferred bis business to the Carnov-

sky Wood Manufacturing Company.
A GENER&L dealer named Ludger Cadieux, of

Berthierville, Que., with a branch at St. Felix

de Valois, has assigned. Liabilities are esti-

mated at about $8,000. He compromised in

1886 at 40 cents.- Louis Fiset, a saw-mill

man at Warwick, Que., is reported an absen-

tee, and, upon the petition of La Banque

Jacques Cartier, the court has ordered a meet-

ing of creditors. - Joseph Pare, general

dealer, St. Vincent de Paul, has assigned upon

the demand of :the Hon. J. A. Onimet. He

owes $5,968.

Leading Wholesale Trade of Toronto.

J. F. EBY. HuGH BLAIN.

GOOD SHOES
should be polished
with .

6000 BLACKING

"KAISER WIHELM"
(GER1MÂN)

Shoe Blacking
sottens the leather and gives

a splendid, lasting shine.

EBY, BLAIN & CO.
W holesale Front Sott $ts.,

Crocers Tropnf. ETTER ORDERS SOLICITED.

WYLD, GRASETT & DARLING

A DEMAND of assignment bas been made upon fa
McManus & Co., general dealers at Sher- cu

rooke. Owing to the depression in mining pr
nterests in the district, they became embar- ti
assed last year, and arranged a compromise at C
5 cents, in liabilities of $12,000, which, how- re
ver, does not seem to have afforded them the h
elief expected.

THE holding of an exhibition this fall, in w

Quebec, appears to be now placed beyond ir

.oubt. The Finance Committee agreed to M

ecommend the City Council to grant a sub- S
idy of $10,000 on the two conditions that the ir

Government would supplement it with an T

dditional $15,000 and give the exhibition the t

tatus of a Provincial one. The Government t

have consented to do this. o

IN Quebec city, P. Pelletier & Co., dry goods, C

who failed last week, are eeeking a seulement b

at 25 cents. The general liabilities are $7,314; l

privileged, $1,185; with apparent assets of

$7,300. Mr. Pelletier was some years ago of
the firm of Pelletier & Tardip, who were un-
successful.-A. P. Giroux, who started a

amall grocery business about eighteen months

ago, bas assigned. Liabilities are altogether

local. Across the river, at Levis, F. B. At-

kinson, a contractor, is reported as having

made an assignment; liabilities have not yet

transpired.

IN Montreal we note the following failures:1

S. Martel, a manufacturer of shoe stiffeners, is1

asking an extension of 3, 6, 9 and 12 months on

liabilities of about $7 000.-A demand of as.

sigument bas been made upon Wm. Richmond,

saloon keeper.-D. L. Dwinnell, steamfitter,

bas assigned upon demand, owing $1,832.-
A demand of assignment bas been made upon

Madame Crebassa, restaurant keeper, who is

said to owe about $2,500, and a similar action

bas been taken in regard to Williams &

Matthews, two railway conductors, who started

a saloon business only a few months ago.

THE Academy of Inventors in Paris, France,

bas conferred upon Mungo Turnbull, of this

city, the title of Member of Honor, after inves-

tigating the properties of his invention, the

celestial sphere on a new plan. This Academy

makes Mr. Turnbull an award of its first-class

diploma and great gold medal. We have seen

the document, which is signed Ad. Boettcher,

president. The object of this Parisian Acad-

emy is said to be to contribute to the progress

of all concerne that relate to the general wel-

-. ,uatng Wholeale Trade oi Toronto.

'Wyldl Grasett & Darling
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re of a community. Especially does it dis-
uss the value of the latest inventions and im-
rovements. We are told that its representa-
ve saw Mr. Turnbull's celestial sphere at the
hicago Exhibition, and after receiving his

eport the Academy sent him its diploma, in

onor of the value of bis invention.

Bn1TIsH COLUMBIA township debentures, as

ell as those of Ontario townships, are dealt

n by Toronto brokers. We observe that

Ir. ýGeorge A. Stimson bas just purchased
10,000 Township of Etobicoke bonds, payable

n annual instalments, as well as the $5,458
rownsbhip of York local improvement deben-

ures ; also $3,000 Township of Pelee; he reports

he purchase of debentures, 010,000, Township

of Burnaby. The latter township is in British

Columbia. We understand that most of these

bonds have been purchased for clients in Eng-

and. Being township bonds, they are looked

upon more favorably by British investors than

debentures of villages, or eventowns.

J. A. FRIGON, junr., a somewhat ambitions
merchant of St. Narcisse, Que., is canvassing

the signatures of creditors to a deed of com-

position at 50 cents on the dollar, half cash,

half in three months, secured. by his father, a

well-to-do trader of St. Prosper. His liabili-
ties, including #1,400 due his father, are stated

at $10,030, with assets of about $6,000, so that

his creditors are generally disposed to accept

the above offer, as being more than the estate
would realize if wound up. Some of them,
however, would like some explanation of the

discrepancy between the above figures and a

claim Mr. Frigon made about eighteen months

ago that he then had a surplus of some $9,000.
WE learn from Mr. Thomas Thompson,

grain merchant, Brandon, Manitoba, under

date May 16th, that "The season in Mani-

toba bas, on the whole, made what seems te

be a very favorable start for the new crops.

East of Portage la Prairie wheat seeding is

scarcely finished yet, the start there having

been delayed by the abnormally wet condition

of the soil after the snow bad gone off, aggra-

vated by several wet days coming at frequent

intervals, but the end of this week will proba-

bly see all the wheat in. All over the west

and southwest, which takes in three-fourths of

the wheat acreage, seeding was started much

earlier, and with fairly favorable weather

since, the wheat fields are now growing beau-
tifully green, some of the grain being four or

Leading Wholesale Trade of Toronto.

Charles Cockshull,

BRITISH AND CANADIAN

WOOLLENS
-AND-

CLOTHIERS' TRIMMINOSs

59 Front Street »est,

TORONTO,
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five inches long. Oats and barley are now
being sown, and the season is something like
two weeks earlier than last year. We expect
some increase in the acreage of wheat, and a
considerable increase under oats, but esti-
mates will be uncertain until the Government
report appears."

SENATOR FERGUSON, of Niagara Falls and
Toronto, bas been elected a director of the
Imperial Bank of Canada, in.place of the late
T. R. Wadsworth, of Weston.

TEE Toronto General Trusts Company de-
clares a half-yearly dividend at the rate of ten
per cent. per annum. The annual general
meeting is to be held on Monday next.

WE observe that the property of the Ontario
Coal Company in this city, wharf, plant, and
equipment, both of the main and branch yards,
is to be sold by auction on Tuesday, June 19th,
by order of the liquidator. The terms are to be
one-fourth cash, balance in one, two, and three
years.

E. VIGER & Co., dealers in clothing at St.
Catharines, have assigned to Henry Barber &
Co. They have been in businessa number of
years and did fairly well for a time, but of late
their trade has been quite unprofitable.-It
is reported that James Manning, dealer in
cigars, etc., at Dundas, is away ; the mort-
gagee has taken possession, and is selling off
the stock. Unsecured creditors will not be
paid. -John Arthurs, at Acton, gave up
farming three years ago and purchased an old
building at a cost of $1,200, paying $500 cash
on the purchase. There he opened a grocery
store, but never made any money and now bas
assigned. We scarcely need point out the
mistake Mr. Arthurs made.

IN Toronto, we have this week more than
the usual number of failures. We first notice
that of the Toronto Fringe and Tassel Co.
The concern was opened some years ago, under
the style of the Dominion Fringe and Tassel
Co. Julins Silberstein, then one of the
owners, became involved, and in 1887 the pre-
sent style was adopted, with Mrs. Julina
as sole proprietor. Her statement of August
last showed a surplus of more than $12,000.
If this ever existed, it has disappeared, and
now an assignment bas been made. The con-
cern does not look well.-In Nov. last, the
Diamond Soap Company was incorporated
with a paid capital of $1,000; it had besides a
plant valued at $2,000. The venture was

Leading Wholesale Trade of Toronto.
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JAMES -MORRISON
BRASS MFG. 00., LTD.

Toronto, - - - O utario
MANUFACTURERS 0F

Steam, Pre.mre &
Vacuum

GAUGES
Hancock Inspirators
Marine Pop Safety Val.

tes government pat-

SThoimpson Steam En-
gine Indicator.

Steam Whistles.
Sight Feed & Cylinder
Grease and Oil Oups.

-One--
Parented 1893. Mandle Isatpirat

Steam Fitters' and Plumbers' Brass Goods
Wholesale Dealers in Malleable and Cast Iron

Fittinge.

Wrought Iron Pipe, à in. to 8 in. kept in stock.

SEND FOR PRIOES.

evidently a poor one, for now the bailiff ap-
pears to be in possession.--Thos. McMullen,
long a crockery dealer here, bas got into
trouble, and now assigns.-G. A. Lowe, who
sold foreign stamps and had a small business
school, has also'assigned.-The Williamson
Book Co. will be wound up ; E. R. C. Clark-
son has been appointed liquidator.

SOME items f rom the far West are as follows:
John Creedon, a grocer at Victoria, is offering
to compromise at 50 cents on the dollar.-
A hotel keeper at Comox has lef t, leaving sev-
eral creditors behind ; we also hear that a
brick manufacturer, Mr. C. J. S3henck, at
Nanaimo, suddenly left town for parts un-
known, leaving very little assets for his cred-
itors.--A dealer in men's furnishings at
Brandon, named J. Notion, bas been in busi-
ness about two years. He commenced upon a
capital of about a couple of thousand dollars.
About a year ago he suffered a lose by fire, and
he has assigned.

AT one time W. A. Freeman did a large and
profitable business in Hamilton as a dealer in
coal, wood and manufacturers' supplies. In
September, 1892, we are told, hie statement
showed a surplus of about $60,000. Since
then he has lost considerable money, some of
it in Toronto ventures. He has made an as-
signment, and it is expected that his liabili-
ties will be in the neighborhood of $100,000.
-In the same city John McKenzie, dealer
in the same line of trade, is involved by the
failure of Freeman. So, too, is G. L. Diehl &
Co., manufacturers of mantels in this city.
They failed in 1892, and compromised at 25
per cent., secured by W. A. Freeman.

IDEBENTU RES.
Municipal, Government and Railway Bonds

bought and sold.
Can always supply bonds suitable for deposit

with Dominion Government,

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the
lowest rates of interest.

H. OHARA & 00.
Members Toronto Stock Exchange,

TELEPHONE 914. 24 Toronto Street.

Leadilng Wholesale Trade of Toronto.

T. G. FOSTER & CO.
Canada's Larges 14, 16
Wholesale . . . Ring st. East
Warehause . . loronto.

Firstbn
the -Field

With the earliest importations direct from
leadmg foreign manufacturers.

The newest patterns in a p tCarpets
The newest fasii]ons In R gRugs
The newest designinCurtains

T. G. FOSTER & 00.
T. G. FOsTER. Caada's D. A. PENDER.

Largest Wholesale Carpet Warehouse.
14, 16 King St. E., Toronto.

THE drug stock of C. McCallum, London, is
sold at 56 cents on the dollar; the grocery
stock of T. McAdam, at Orangeville, brought
60 cents on the dollar, and the clothing stock
of J. J. Noel realized the same amount.

D. W. TURNBULL, a grocer at Aylmer, who
was formerly an implement agent, owing to
dull times finds himself compelled to assign.
-At a meeting of creditors of R. Potter,
furniture dealer, Toronto, an offer of compro-
mise of 60 cents on the dollar was accepted
12 cents cash and 12 cents spread over eight
months.

A Nation's
GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal
to it.

Rinja,1Lt111(il'y
WHOLESALE

DRY GOODS.
LONDON, ONTARIO.

Full Ranges of -

Imported and Domestio Dry
Goods, Carpets, Fancy Gooda,
Notions, etc.

Leading Canadian Paper Manufaeturera.

BiuntiRIleid& (o.
WHOLESALE 5STA TIONERS,

Paper and Envelope
MANUFACTURERS.

Warehouse and Envelope Factories:

29 Wellington St. West, Toronto.
Â full line of ail kind of Papers for Printers a

Novelties for Stationers.
LINEN BONDS a specialty.
Typewriters' Paper at prices to suit the time
Quotations given and ail correspondence cheer-

fully answered.
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S. F. McKINNON&CO.
iMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellinton¯and Jordan Sts.
TORONTO.

alnk street.- Londen agiand.

"BRILLIANT " SIGN LETTER CO.
PROPRIETORS OF THE

Brlltat 3Sig Letter
The most Popular and Attractive Sign

Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers.
Estimates furnisied oi nal kinde fGlass, Wood and

Brase Signs, Wire Screens, White
Enamel Letters, etc.

WRITE FOR FIRIE

EURUiKA nImproved Fire King ExtingutoberE(Underwritero standard) absolutely the oly
reliable c ire extin E uishcr; nothing equal toit made
a]5n the Babcock Fire Extinguieher; jirices on ap-
plication; Morrison Duplex Standard Chemical
Fire Engines. 1111EXTINGUISHER MFG. CO.,
161 Church St.. Toronto.

PHILIP TODD
--zent If or -

WineL*AfntdHaraszthy & CO.,

AN Botte Malt StoutWalk-
erville, Ont.

Spirit Broker Office, 79 Vange St.
Telephone 1708.

ACENCIES SOLICITED

Leading Grain and Produce Firme.

ESTABLISHED 1845

L. COFFEE & 00.
Produce Commission Merchants.

Ne. 30 Church iStreet, - TORONTO, Ont

JOHN L. COFFRE. THOMAS FLYNN.

Assignees,
Trustees and
Solicitors

Wishing to find
likely purchasers for bank-
rupt stocks, running con-
cerns, etc., or who may be
seeking a partner or business

opening of whatever nature
for their clients, will find no
better medium for the -ur-
pose than the Monetary
Times.

Leading Wholemle Trade of Zoronto.

Canned Meats,
Canned Fish,
Pickles, Sauces, etc.

Now is the time to stock up for the
]Pienic Season.

J. W. LANG & 00.,
WHOLESALE GROCERS

59, 61, 63 Front St. E., Toronto.

ESTA-BLISH ED 185-5

. 00
145

147 FRONT STEAST.o'0 .o
T+1o'MAS EST *ROBERT MCLAI N.

PAPER FOR PRINTIN DON,

FOR WRITING ON PAPER,
PAPER FOR BOOKS

FOR LEDOGERS PArER
PAPER FOR CATALOGUES

STIPULATE FOR DUR PAPER
When giving an Order to the Printer.

All Wholesalers keep it.

TORONTO PAPER MANUFATURINO COI
Mills at Cornwall.

]emington
Typowriters

For Office

and Practice
use.

larSend for samples of second-hand machines.

GEO.S BENGOUGH,
TELEPHONE 45 Adelaide St. E., Toronto.

1207.

Leading Wholesale Trade of Toronto.

CALDECO TT,
BURTON 0D SPENCE

GIoes & Hosie Impodels
The march of improvement js ever upon us; to

keep up with the times we are bringing out for the
fall season, a NEW PATENT CUT for Fabric
Gloves, called the

"ADMIRABLE"
A glove cut thus has 4 parts instead of S, and in
the finger only 7 seams instead of 13. Thus this
glove is perfect fitting, comnortable in wear,
and le». liable te uplit at the seams.

Our Representatives are showing this glove in
their advance sample journey.

Caldecott, Burton & Spence
TORONTO.

Harvest Tools
MONrA'NA BRAND.

POST HOLE AUGERS
VAUGH AN'S AND IWAN'S.

Garden Sets & Tools, Lawn
Mowers & Hose Reels

M. & L. SAMUEL, BENJAMIN & CO.
26, 28 and 30 Front @t. W., Toronto.

Account Books
Office Stationerv
Bookbinding
TypeWriter Supplies

THE BROWN
BROTH ERS, (LIMTED)

64-68 Kin: St. East TORONTO.

srm L ' Basket1 i oa0

Co'y
MANUFACTURERS .OF

1, 2, 3 bushel grain and Y oot baskets; 1, 2, 3 satchel
lunch baskets; 1, 2, 3 clothes baskets; 1, 2,

2, 4 market baskets; butcher and
crocaery baskets.

FRUIT PACKAGES OF ALL DESCRIPTIONS.

For sale by all woodenware dealers.

EI. Mention this paper.
O A KVILLE, Ont.

'H. BARBER & BROS.,
PAPERMAKERS,

GEORSETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speeialties.

JOHN R. BARBER.
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THE SITUATION.

The agony of tariff perturbation at Ot-
tawa is practically over. 'On Tuesday, Mr.
Foster announced that, with the exception
of not more than two or three minor
changes, the tariff, as it passed the com-
mittee, would be confirmed and become
law. When tariff changes are in progress,
it is always a relief in trade circles to
know the best and the worst at the ear-
liest possible moment. So long as uncer-
tainty prevails, no one knows what to do,
what duties he will have to pay, or whether
the chance of profit or the fear of a loss
will prevail. Let us be thankful that the
period of perturbation, unnecessarily pro.
longed, is now practically at an end.

An opinion, which touches on the bond-
ing privileges between Canada and the
United States, bas been given by Attorney-
General Olney, at Washington. The ques-
tion was whether goods taken from a
Londed warehouse at any time within the
three years for which they are bonded, ex-
ported to a foreign country, and are after-
wards re-imported into the United States,
are entitled to be re-warehoused under
bond for another period of three years.
The Attorney-General's answer is in the
affirmative, and in giving it he reverses the
ruling of the Treasury Department in the
case of some wool warehoused at Phila-
delphia, exported to Canada, and then re-
imported. It is expected that the Trea-
sury Department will be guided in its
action by the opinion of the Attorney-
General. Anything that tends to give the
greatest possible extension to the mutual
bonding privilege will be beueficial to both
countries.

Mr. Mundella has resigned the presi-
dency of the British Board of Trade, and
Mr. Bryce, the historian of the American
Commonwealth, has taken his place. Mr.
Mudella's resigna.tioni was called for, from

his connection, as director, with the New
Zealand Loan Company, which had done
unjustifiable things to the injury of many
innocent persons. "We might," the Times
remarks, "advisably begin by making it
impossible for a man to be at once a
Cabinet Minister and the head of a com-
mercial department of the government,
who has been mixed up with such mischief
as the New Zealand Land Company bas
wrougbt." There is one department of
the American Government, the Treasury,
which cannot be held by an importing
merchant, for the reason that the two
positions are held to be incompatible. The
late Mr. Ellice was the first business man
who ever held a Cabinet office in Eng-
land; but the exclusion of this class
was chiefly caused by the predominant in-
fluence of the powerful aristocratic families
who monopolized the great offices of State.
Latterly peers bave greedily entered the
commercial arena as promoters of compan-
ies, and under the shadow of their names
many doubtful things bave been done.
Public opinion literally forced the resigna-
tion of Mr. Mundella ; and if he sold out his
holding in the New Zealand Company be-
fore it went into liquidation, he is now at
liberty to retain without question the stock
which he holds in other companies.

What is expected to prove the decisive
test of the healthfulness of Canadian cattle
is now going on in England, under direc-
tions of the Board of Agriculture. The first
shipment which arrived numbered 370, and
the official examination did not show a sin-
gle suspicions animal. If the 6,430 now on
the way prove to be equally sound, the
general belief is that the embargo will be
removed. The Lancet bas given its high
authority in support of the Canadian case.
Meanwhile the United States is pressing
for the removal of the embargo against
American cattle. The case of each country
must stand on its own merits, and there is
reason to believe that the two are distin-
guishable from one another.

A series of libel suits bas been entered
at the instance of Mr. Henry Seymour Fos-
ter, M.P., arising out of matters connected
with the Ontario Brewers' Company. Mr.
Foster is deputy chairman of this company.
The alleged libel consists of the assertion
that the shareholders of the company are
of opinion that the commission paid to Mr.
Foster on certain alleged profits ought to
be refunded, and that the £50,000 of Onta-
rio debentures were underwritten by the
London and Colonial Company,of which
Mr. Foster is managing director and trus-
tee, on the 29th May, while the public
subscriptions were ouly opened on the 2nd
June. The Westminster Gazette, one of the
journals sued for libel, pleads justification,
alleging that the statements are true.

Toronto and the neighborhood, though
not a large part of the Province, bave been
visited by the heaviest rain storm that
bas occurred since 1878, no less than
6 inches'having fallen between last:Friday
and Monday night. The flats of the Don
river, in the east, and the Humber, in the
west, were invaded by tbe flood. The

damage reported to crops is not great.
Fruit trees do not appear to have suffered,
while sncb a drenching rain so long cou-
tinued must have drowned many insect
enemies of the farmer. Rain was needed,
but not seriously. The downfall in this
neighborhood reached the satisfying point
about miduight on Saturday night; sandy
soils had received all they could readily
absorb; on Sunday morning water stood
in pools on the most porous soils; on clay
soils, where the power of absorption is less,
things were worse, and there some damage
must have been doue. On the whole, the
great rain storm will do far more good than
harm. It will help the hay crop and give
potatoes a start.

In Canada we seem to be fast approach-
ing the period when government by dele-
gations will be the rule. We have seen
what delegations have done in dictating
the terms of the tariff. In the construction
of public works, delegations are becoming
equally powerful. A monster delegation,
numbering 500, waited on the Government
last week to urge the carrying out of the
Trent Valley Canal scheme, the cost of
which Mr. Haggart puts at three or four
millions. What object can there be in a
delegation of 500, unless it be to overawe
by numbers? It so happens that Mr.
Haggart, who with Sir John Thompson,
received the delegation, is a believer in
the canal; and, the Premier is witness, the
whole Governmnnt shares, on this ques-
tion, bis confession of faith. Some of the
work is to be put under contract this
autumn, and the whole is to be pushed on
as rapidly as the finances will permit.
This, as Sir John explained, was in pur-
suance of a pre-election promise. He was
frank enough to say that in returu "the
Government expects the moral and intel.
lectual support of the people interested,"
and asked them "to remember that the
Goverument cannot live on intellectual and
moral support alone, but it must have
something more substantial." Expressions
of this kind had better be avoided, if
something more than the appearance of
evil is not to be suspected.

The effects of the coal famine are being
felt by many industries. But no danger of
a coal famine deters the C.P.R., which
draws its supplies from three sources, Nova
Scotia, the Canadian North-West, and the
United States. From the two former no
danger of shortage presents itself ; from the
latter only a small portion of the total sup.
ply is drawn. The Grand Trunk was:look-
ing far ahead when it out off some trains
and refused certain descriptions of freight.
A railway company is always under tempta-
tion to cancel a train if it happens not to
be paying; but the refusal of severalikinds
of freights, in the case of the Grand,Trunk,
shows that the fear of shortage is real.
Many manufacturing establishments in this
region have already felt the pinch, and
either been brought to a stand or put on
short time. So:long as the strike lasts in
the United States, the demand on the Nova
Scotia coal mines may be expected to equal
their fullest capacity. Should the strike
continue, attempts are sure to be made byL
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the strikers to get the Nova Scotia miners
to join them. After the experience of last

year, in the Eoglish coal mines, the miners
there would not be likely to listen to over-
tures for an international movement in

favor of the American strike.

Smuggling whiskey in the Lower St.
Lawrence still flourishes. The revenue
cutter "Constance " has seized a schooner
there belonging to Capt. Blouin, with 58
casks of whiskey on board. The crew of
the schooner offered resistance to capture,
and struck the mate of the "Constance"
and one of the sailors with an axe. After
the capture was effected, the crew of the

smuggler were lodged in jail.

BANKING REVIEW.

The figures of the Canadian Bank state-
ment for April last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 18th May.

CANADIAN BANK STATEMENT.
LIÂBILITIES.

Capital authorized..
Capital paid up--- -
Reserve Funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
ment deposits.---

Public deposits on
demand........

Publicdeposits after
notice............-

Bank loans or de-
posite f rom other
banke secred...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada in daily
balances.

Due other bankS in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

Specie..........
Dominion notes....
Deposits to secure

note circulation -.
Notes and cheques

of other bank. .
Loans tootherbanke

secured ........
Deposits made with

other banks ....
Due from other

banks in foreign
countries ........

Due from other
banks in Great
Britain.........*

Dominion Govern-
ment debentures
or stock.........

Other securities.-...
Cal loans on bonds

and stocks ......

Loans to Dominion
& Prov. Govts..

Current loans and
discounts.

Due from other
banks in Canada
in daily exch'ngee

Overdue debte s. --
Real estate........
Mortgages on real

estateeoid ..
Bank premises....
Other assets ......

April, 1894
$75,458,685

62,111,449
26,712,000

29,996,472

6,042,453

63,772,064

109,589,042

Mar., 1894
$75,458,685

62,110,249
26,655,036

30,702,607

7,117,359

60,988,817

108,754,069

9,297

2,194,830

139,641

179,331

5,927,216
152,091

2,713,748

149,259

161,859

5,369,168
281,982

1

Total liabilities.. #218,003,543 $216,238,956
AssETS.1

7,435,334 6 7,484,284
3,994,153 13,644,002

1,813,584 1,818,584

7,110,243 6,129,432

145

2,571,688 3,126,393

14,829,532 16,532,5271

3,355,287

3,188,463
18,923,063

15,444,830

$88,466,177

391,924

3,134,319

3,188,463
18,307,965

15,196,361

088,572,475

919,329

205,051,675 202,333,799

149,808 188,889
2,950,969 3,081,521

866,536 874,162

636,293
5,296,824
1,664,987

628,438
5,272,672
1,654,781

Total assets... $305,575,40 8303,523,299'
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erage amount of ca
specie held du-ing
the month..... 7,419,164 7,464,894 g
. Dom. notes do.. 13,197,299 13,643,683 n
ans to directorsof
or their firms....8,151,769
eatest arn o unt P
notes in circula-
tion during m'nh 31,453,090 31,662,554 th

The course of business and finance at lo
'esent is comparatively quiet, and apart ad

om the continued depression in wheat, n
hich is simply phenomenal, the general ca
dications are hopeful, so far, at any rate,
s the Eastern provinces are concerned ; "
2d even with respect to Manitoba and the ti
orth-West, although a cloud of depression l
as settled temporarily upon Manitoba. fu
hat province has shown more than once st
singular recuperative power, and in the tl

ourse of a year or two may be as prosper- p
as as ever. The present severe depression
nd check upon former prosperity will in n
eality prove to be a blessing in disguise, fi
or there can be no doubt that the freedom t
vith which credit bas been dispensed of i
ate years bas been a great injury to the s

arming populatior.

Nothing but persistent economy and pru.
lent spending, together with steady indus-
ry, can ever enable the settlers in a new
ountry to prosper. It was thus that thet
>ioneers and early settlers of Ontario be-
ame the prosperous people that they
are to-day. But in their early dayst
.he means of communication were poor,
and such a style of crediting the farmer
as bas lately prevailed in Manitoba would

bave been impossible. Hence the principle
>f severe economy, combined with in-

Iustry, had free play, and produced the
results we see to-day. In Manitoba, how-
ever, the very reverse bas been the case.
Dealers in agricultural implements have
traversed the country in all directions and1

almost thrown their goods at the heads of
the people, pressing implements again and

again in numbers of instances, on unwilling
buyers, and holding out the tempta-
tion of very long credit. The consequence
is, that among these dealers there are

tbousands of claims now overdue, the dis-

charging of which will be a serions burden
upon the debtors for some time to come,
not that the debtor is blameless by any

means. The Manitoba farmer is a free

agent, and if be bas got into debt through

force of persuasion, be will no doubt, like

other people, turn over a new leaf, begin a

course of severe economy and gradually get

out of debt. But it is not the agricultural

implement dealer alone who bas been im-

prudent in giving credit. There bas been an

immense importation of superior horses
into the country, which have been disposed
of to farmers on terms of long credit, too.

Fine cattle, also, have been introduced, and

sheep. All this placing of fine stock on

the various farms is good in itself, provided

the animals can be afforded by those who

buy them. But here, more than in the

other case, the farmer bas been to blame ;
for there can be no doubt a good deal of

ambition bas been at work to possess fine

horses and fine stock; also emulation of!

neighbors and endeavors to outvie them.

Then besides, we bave had the musical in-
strument dealer sud the sewing machine
dealer, and the dealer in fancy wagons,

rriages, etc.-all of whom have sold their
ods in the same style; that is, taking
otes in payment spread:over such a length
time that payments seem to be post-

oned to an indefinite distance.
This state of things has been helped by
he willingness of theibanks to accept these
ng-dated farmers' notes as security for
dvances; another evidence (if any more is
eeded) that an overabundance of banking
apital is not good for a community.
But there has been a very decided
waking up " to the realities of the posi.

ion since last harvest, and farmers bave
earned to their cost that mortgaging the
uture and buying goods to.dayl on the
trength of next year's crop, or the crop of
he year following, is not always a prudent
rocess.
The banks which are crowding and al-

most jostling one another in Manitoba, are
inding out that 'all is not gold that glit.
ers," and that a country like Manitoba in
ts present raw and undeveloped state, is
ubject to very many drawbacks, from
which older Provinces are free. It will
argely rest with the banks whether the
next few years of Manitoba are to be years
of prudence and economy, and such as will
lay the foundation for solid prosperity in
the future, or whether things are to go on
as in the past, with a continually increas-
ing amount of indebtedness hanging over
the farming population, too free living and
no solid progress made. The banks have
had many severe lessons in Manitoba al.
ready. It will be a serious reflection on
their good judgment if they do not take
warning by the errors of the past.

These observations scarcely apply to the
remoter districts beyond the Saskatchewan
and in its neighborhood, to which so large a
part of recent emigration has been
directed. It is one of the most hopeful
signs for the future that a class of expe-
rienced agriculturists are making their way
into the region beyond Calgary and towards
Edmonton. That many of these have left
the Northwestern States to find better op-
portunities in the Canadian Northwest is a
significant fact, and it is very possible that
these persons may be the advanced guard
of what will ultimately be a great army of
settlers pushing their way northward and
northwestwards into our territory: just as
in former days men pushed their way from
Ohio to Illinois, from Illinois to Iowa and
Nebraska, and from there to Minnesota and
Dakota.

The same impulses and ideas that peo.
pled the American Northwest are still
working, and certainly no mere national
boundary will stop the onward flowing tide
when good land and good prospects await
settlers in a weIl-governed country such
as Canada is.

The circulation of the banks is at a lower
figure than it has been for many years
back-largely owing to the depression
in the price of grain. Nothing can
more clearly demonstrate what bas often
been claimed for our bank note circulation,
that it rises and falls with the course of
business in the country, than this fact.

The prospects of the timber trade in Eng-
land are very good, if we had only enough
of it. But the exporting (of heavy timber IÂ
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is a gradually decaying business. Such of

our sawmills as can make deals are likely
to have a prosperous season, but the Ameri-
can market must be dull and uncertain
until a settlement of the tariff question has
brought about a return of confidence among
our neighbors.

The deposits of the country still keep on
increasing. Those in the banks amount to
$181,000,000, which is four millions and a
half more than the figures of a year ago,
while the total deposits of the country, that
is, with the banks, loan companies, and the
Government, amount to the very respect.
able total of $25.5,000,000, showing an in.
crease of nearly fifty millions during the
last five years ! And yet people will talk
about the slow growth of Canada.

Our usual comparative table is ap.
pended:

ABSTRACT OF BANK RETURNS.

30th April, 1893. [In thousands.]

Description.

Capital paid up..
Circulation ......
Deposits.........
LoansDiscounts&

Banks BanksE
inQue- in On-

bec. tario.

$ $
34,7201 17,518
16,165161,024
84,881168,206 t

Banks
in

other
Prov's

S
9,709
5,444

23,934

Total.

61,947
32,633

177,021

of the harbor, and indicates, the com-
missioners repeat, the necessity for provid-
ing more accommodation for a still further
expansion. The increase of revenue last
year was $26,508.07 over that in 1892. The
total received was $318,936.98, and the
expenditure, including interest, but apart
from capital account, was $232,300.93. The
total bonded indebtedness of the harbor is
now $2,711,000.

The arrival of vessels during the season
of 1893 numbered 804, whose aggregate
burthen was 1,151,777 tons. Of these, 737
were built of iron (1,132,016 tons), and only
67 of wood, so great has the preponderance
of iron vessels become. Of inland vessels,
which includes steamers and other craft
from the great lakes and the Ottawa, an in-
crease is shown ; the arrivals were 5,244 of

1,053,600 tons. The whole tonnage of the
harbor, inland and ocean, amonuted last
year to 2,205,377 tons, made up by 6,048
vessels of all classes, an increase of more
than 119,000 tons, and the largest in the
histery cf the port.

The comparative list we subjoin of steam
and sail craft respectively arriving in dif-
ferent years from sea, shows the steady
increase of the former and the noteworthy
decrease of the latter:--

Investments 1in,739 82,079 34,252 228,072 Steam- sail
CahFoein al Ishipg. Toanage. vessel2. Tonuage

ances (Net) and I 1884...... 444 585,397 182 63,976

Call Loans.....132,460 21,890 5,735 60,087 1886.... 5322 763,68 317 9 7,820
Legals. 6,191 4,343 1,893 12427 1890. 624 889,189 122 41,143
Specie. 3,550 2,190 1,211 6,951 1890. 624 89,183 124135614
Call Loans... 6,627 8,670 1,172 16469 1891. 654 1004, 96 3,311
Investments .. 6,194 8,470 2,946_17610 1892 . 737 1,004,6 77 2311

__________ - 1893..737 1,128,653 67 23,1191
30th April, 1894. [In thousands.] The fleet of barques, which ten years

Banks Banks Banks ago numbered 83, with a tonnage of about
Description. in Que- ' B On- in Total. 50,000, bas declined to 11 last year, of an

bec. tario. other
i Prove. average tonnage of 800 tons. Brigs, brigan-

S$ $ tines and square-rigged ships, of which
Capital paid up' 34,728117,672 9,711 62,111 dozens used to come into harbor, have
Circulation .... 15,0891 9,912 4,995 29,996 dwindled in number to eight in ail last
Deposits....... 88,462 69,453 23,6921 181,607 year. Even schooners are fewer, but we
Loans, Disc'ts & 1

Investments... 113,817 82,092 34,693 230,602 are pleased to observe the number of ves-
Cash, Fore i g ni sels arrived in port from the Maritime

Bala ons.t) 32,948 22,265 5,042 60,255 Provinces was the largest in number in ten

Legals .... 6,970 4,717 2,107 13,794 years, with the exception of 1890, and the
Specie...... 3,981 2,390 1,064 7,435 largest in tonnage. Increased coal trade
CaleLoans. 5,166 9,144 1,134 15,444 doubtless accounts for most of this ; indeed,
Investments. 8,484 9,838 3,888 22,210

- we observe (page 12) that the report refers
TOTAL DEPOSITS OF THE CoUNTRY. to the expansion of the coal trade as an

Government Sav. Bks..$41,761,382 important fature in the growtb of barber
M. City and Dist. S. Bk 8,844,698 trade.
La Caisse d'Economie,

Quebec ............ 4,580,118 There bas, however, been no additional
Loan Companies, 1893. 19,000,000

- --- 74,186,000
Bank Deposits .................. 181,607,000 years past, although the increase of arri-

vais bas been steady, and it is consequently
Total deposite cf al kinde 8$255,793,000 difficult to get vessels berthed. It is especi-

ally unfortunate that by a series of mis-

MONTREAL HARBOR. haps to the derricks built for the guard
- pier, the construction of that work bas

Since the removal qf tonnage dues, as been much retarded.

far as vessels are concerned, Montreal bas We gather from the report that the new

been a free port, and the trade of the pier wharf ordered to be bult at Hochelaga,

harbor is steadily increasing. Some im- wili give relief te the pressure for space,
portant circumstances are mentioned in the and much of it should be ready for use by
report for 1893 of the Harbor Commission. the close of 1895. IIt is evident that
Sea-going steamers continue to grow in these new works must be available for use
number and in average tonnage. As the before the present system of wbarves is

Lake St. Peter channel is improved, the demnlished te make way for the new sys-

dimensions of the new ships built for this tem of high level wharves as provided for
trade are mostly increased in 80 far as re- under the oarbor Enlargement scheme,

gards iength and width of bear. otherwise the existing trade will be

The steady yearly increase of the revenuet cramped and intenfered with injurionsy,
shows the increase in the volume Of tnade wbicb, if possible, should be prevented.-
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AN ASSESSMENT COLLAPSE.

It is just two years since we took occa-
sion to say a word of warning to Canadians
about an assessment endowment concern
called the Order of Tonti, its name being
derived from that of Nicholas Tonti, an
Italian who first propounded the Tontine
scheme. It professed to give each member
who was taken ill benefits at so much per
week, and at ;the end of seven years the
amount called for by his certificate, less
the sum of the sick benefits received. A
lecturer, hired by the Order, was holding
forth at Berlin, Ont., and the News of
that town stated that " in the opinion of
many he promised too much, and sooner
or later must end in total collapse."
We endorsed this opinion at the time.
Now we hear of the assignment of the
Order, with liabilities five or six times as
great as:its assets, which amount to $1,250,-
000. The headquarters were at Pûiladel.
phia, and it hadnumerous lodges all over
the United States. The assigument was
made to the Land Title and Trust Company
and Francis S. Brown, the attorney of the
Order. Previous to the passing of the
Ontario Act prohibiting all such orders
from doing business in Ontario, the Tonti
had several lodges in different parts of
Ontario, Toronto having one with 60 mem-
bers, but which has decreased until now
there remain about 30, who have continued
to remit their monthly assessments. We
are told that during the present year il
members of the Toronto lodge have received
the full amount of their certificates, rang-
ing in sums from $500 to $2,000 each. But
those whose certificates mature hencefor-
ward may gather from the.statement above
how much they have to expect.

CAUSES OF FIRES.

The table which appears upon an ad.
joining page may with'propriety be cut out
by insurance agents. It is compiled from
a recent special issue of the New York
Chronicle, which gives, in a series of colored
diagrams, a deal of valuable information
about the principal causes of fires in differ-
ent kinds of establishments in the United
States. It will appear from a study of this
table that it is of more importance to look
after the lightning apparat-us in one risk
than in another-more important to look
after flues, ovens and furnaces in one
factory than another-while in another
place stoves and matches are the things
to guard against. Spontaneous combustion
(implying dirt and rubbish or carelessness)
is a most serious danger in a number of
establishments, while in others engines and
boilers are the articles in which danger
lurks. The first cause mentioned in the
list is always the principal cause. It is
very noticeable that cigar stubs are a fruit-
ful cause of fire. Out of a list of 129 classes
of burned buildings tabulated, we flnd no
less than 59 of which the cause of fire was
cigar stubs. Going carefully over the list,
from planing mills (11 in a hundred) to
billiard saloons (17 in the hundred), we find
the percentage of burned risks in which
cigar stubs forms a cause of fire to average
4.8 in each of these fifty-nine classes. This
hint is of value to insurance inspectors
and agents.

1
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WHY HOUSES AND FACTORIES BURN.

A LIST OF CAUSES.

AGRICULTURAL IMIPLEMENT FACTORIE1S.-Spontaneous combustion of dirt and rubbish, or sparks, engines and boilers, friction.
AGRICULTURAI IMPLEMENT AND SEED STORES.-Defective flues, spontaneous combustion, cigar stubs (1012 per cent.), exploded lamps,

matches.

BAKERIES AND CONFECTIONERS' SHOPS.-Overheated ovens, ignition of grease, defective flues, matches, stoves.

BARNS, STABLES OR GRANARIES.-Lightning (43 per cent.), forest fires, matches, sparks, pipes and cigars.

BOOKS AND STATIONERY SHOPs.-Matches, lamp explosions, gas jets, flues and stoves, cigar stubs, carelessness.

BLACKSMITH SHOPS.-Sparks (66 per cent.), spontaneous combustion, flues, forest fires.

BOOT AND SHOE SHoP.-Lamp explosions (211 per cent.), stoves, flues, matches, gas jets or lamps.

BREWERIE.-Sparks, explosion of grain dust, friction, spontaneous combustion, flues, engines.

CARRIAGE AND WAGON SHOPS.-Spontaneous combustion, sparks, defective flues, stoves, boilers.

CHEESE AND BUTTER FACTORIE.-Engines and boilers (30 per cent.), flues, stoves, sparks, spontaneous combustion.

CHURCHES.-Furnaces (24 per cent.), defective flues, lightning, heating apparatus.

CLOTHING STORES, RETAIL.-Gas jets, lamp explosions, electric wires and lights, stoves, matches.

COAL ANI) WOOD YAID.-Spontaneous combustion (44 per cent.), sparks from engines or locomotives, boilers or engines.

COOPERAGEs.-Sparks, flues, defective kilns, carelessness, engines~and boilers.

COTTON GOODS FACTORIES.-Friction (63 per cent.), spontaneous combustion, matches.

COUNTRY STOREs.-Defective flues (26 per cent.), explosion of lamps, matches, lightning, accident, stoves, lamps, cigar stubs.

DRUG STORES, RETAIL.-Spontaneous combustion, defective flues, lamp explosions, matches, chemicals.

DRY GooDs STORE.-Gas jets (37 per cent.), lamp explosions, matches, flues, electric wires.

DwELLING.-DCfective flues (29 per cent.), matches, lamps, sparks and stoves, gas jets, carelessness.

FANCY STORES.-Gas jets (21 per cent.), lamp explosions, matches, flues, stoves, fire-crackers.

FLOURING MILLS.-Friction (32 per cent.), spontaneous combustion, engines and boilers, sparks, lightning.

FOUNDRIES AND MACHINE SHOPS.-Sparks (36 per cent.), furnaces, spontaneous combustion, smoke-stacks, engines and boilers.

FURNITURE FACTOR1ES.-Spontaneous combustion (27 per cent.), engines and boilers, sparks.

GRAIN STOREHOUSES AND ELEvATORS.-Locomotive sparks (25 per cent.), friction, spontaneous combustion, sparks, lightning.

GROCERY STORES, RETAIL -Lamps, matches, defective flues, stoves, candles, cigar stubs.

HALLS AND LODGE.-Defective flues (20 per cent.), cigar stubs, matches, gas jets, stoves, lamps.

HARDWARE STORE.-Defective flues, matches, spontaneous combustion, lamp explosions, sparks, stoves, and ashes.

HARNESS -HOPS.-Defective flues, spontaneous combustion, matches, lamps, ashes, stoves.
HAT AN» CAP STORES.-Stoves (20 per cent.), gas jets, matches, lamps, cigar stubs, flues.

HOTELS.-Defective flues (40 per cent.), stoves, lamp explosions, matches, sparks, cigar stubs.
IcE. HousES.-Locomnotive sparks (26 per cent.), lightning (23 per cent.), spontaneous combustion, sparks.

J EWELRY SHOPS.-Exploded lamps (16 per cent.), matches, gas jets, defective flues, ashes, cigar stubs.

LAUNDRIES.-Stoves (26 per cent.), flues, sparks, lamp explosions, stove pipes, engines and boilers.

LIQUOR STORES AND SALOON.-Defective flues (15 per cent.), lamp explosions, matches, stoves, cigar stubs.

LIVERY AND OTHER STABLE.-Cigar stubs (16 per cent.), explosion of lamps, matches, flues, lightning, stoves.

LUMBER YARDs.-Sparks (26 per cent.), defective kilns (25 per cent.), locomotive sparks (22 per cent.), cigar stubs, matches, fire.

crackers.

MILLINERY SToRES.-Gas jets (26 per cent.), lamp explosions, flues, stoves, matches, lamps.

PAINT AND OIL STORE.-Spontaneous combustion (37 per cent.), matches, ignition of grease and oil, benzine explosion, lamps.

PAINTERS AND PAPERHANGERS' SIOP.-Spontaneous combustion (39 per cent.), matches, stoves.

PHOTOGRAPH GALLERIES.-Spontaneous combustion (15 per cent.), stoves, lamp accidents, chemicals exploding, lamps.

PLANING AND MOULDING MILLS.-Sparks (331 per cent.), eDgines and boilers, friction, furnaces.

PLUMBING SHOPS.-Plumbers' furnaces (23 per cent.), spontaneous combustion, defective flues, lamps, gas.

PRINTING AN» LITHGAuPHING WORK.-Spontaneous combustion (20 per cent.), defective flues, lamps, stoves, matches, engines and

boilers, cigar stubs.

RESTAURANT.-Stoves, defective flues, oil stoves, lamp explosions, grease igniting, stove pipes.

SASH AN» BLIND FACTORIES.-Engines and boilers, sparks, spontaneous combustion, lightning, defective kilus and flues.

SAW AND SHINGLE MILLS.-Sparks (34 per cent.), forest fires, engines and boilers, friction.

h1 SCHOOL HousE.-Defective flues (34 per cent.), furnaces, stoves, lightning, ashes.

SOAP AN» CANDLE FACTORIES.-Engines and boilers, furnaces, grease and oil igniting, carelessness, friction.

STOVE AND TIN SHoP.-Stoves and flues (18 per cent.), matches, lamp explosions, ashes, carelessness.

TANNERIE.-Engines and lfilers (27 per cent.), sparks, furnaces, spontaneous combustion, steam pipes, lightning.

TURNING OR CARvING SHOP'S.-Sparks, spontaneous combustion, engines and boilers, flues and pipes, friction, carelessness.

VEssELs.-Engines and boilers (27 per cent.), lamp explosions, stoves, sparks, carelessness.

WAREHOUSES AN» STOREHnOUSEs.-Spontaneous combustion (38 per cent.), sparks, defective flues, stoves, matches, lamps.

WOODEN-WARE FACTOR1ES.-E agines and boilers (27 per cent.), defective kilns, sparks, friction, flues.

WoOLLEN AND)YARN MILLs.-Friction, spontaneous combustion, sparkè, heating apparatus, engines and boilers.
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TARIFF LEGISLATION CAUSING
BUSINESS UNCERTAINTY.

From the day on which the tariff bill
was introduced at Ottawa, March 27, it
went into effect so far that the duties were
in the meantime to be collected on the new
scale. If this had been final, the extent of
the disturbance of business would have
been measurable, and no importer would
have been at a loss to know what he would
have to pay. He would simply have had to
substitute the new scales for the old. But
though the new duties were in the mean-
time to be collected, yet, if alterations were
made in the bill before it finally passed,
the intermediate payments were to be sub-
ject to revisal ; if the change was in the
form of a decrease from the figure of the
original bill, a rebate would be due to the
importer ; if it took the form of an increase
he would be called apon to pay the
difference.

This uncertainty reduces business in the
meantime to some of the perils of a gambling
operation. Gambling is bad enough when
voluntarily engaged in; but in this case
there is forced upon the importer a risk
which he cannot avoid. He must perforce
carry on business in the dark, and it is im-
possible for him to say whether he will, in
many instances, lose or gain. He is left
entirely without guide for his conduct. He
cannot know, in advance, whether the scale
of duties of March 27th will be maintained
or not; whether the rate named is the one
to whichlhe will be ultimately held. If he
sells on the faith of a scale according to
which he is in the meantime required to
pay, he cannot be sure that he will not lose
money by having ultimately to pay an
amount in excess of that at first demanded.
In these days, when the margin of profits
has approached, ifithas not actually reached
a minimum, one can see at a glance how
disastrous this would be. If a rebate
should be due, from a lowering of the orig-
inal scalel of the bill, the importer would
be put to all the trouble incident to the
change.

As a matter of fact, a large number of
the changes made since the bill was intro-
duced are in the form of increases. The
adjustment to which the importer will be
held will be in the shape of increased
duties. The goods may, meanwhile have
been sold, in the vague belief that the
original rate named in the bill would be
adhered to. If there was nothing abso-
lutely to justify that belief, neither was
there anything to show the insufficiency of
the ground on which it rested. The un-
certainty, which is the bane of the measure,
ought to have been eliminated. The duties
once accepted ought not to have been
liable to increase; they might more fairly
have been subject to decrease, if the change
made in the course of the passage of the
bill were in that direction. If there were
any better way of obtaining certainty it
ought to have been followed.

It is doubtful whether the Minister of
Finance foresaw the full extent of the
difficulty he would have in carrying out the
original bill. The Government was beset
with delegations and remonstrances, to
which, in many instances, it yielded. The
duties were increased and they werec

altered from ad valorem to the specifie
form. These delegations formed part of
the machinery by which the duties had, on
previous occasions, been worked up to the
figure which the Government, on the 27th
March, felt itself justified and in a measure
compelled to lower. The very success they
had met with before was sure to call them
into action again. This might have been
counted on as a certainty. There was
scarcely an interest which the Govern-
ment had not consulted previous to the
introduction of the bill; it ought to have
known what it would be able to enforce in
the way of reduction, and having once
taken a stand, it ought to have adhered to
the rate proposed. If it had doue this,
disturbance to business from the passage
of the measure would have been reduced
to a minimum.

The effect of the amendments making
change from ad valorem to specific duties is
to deprive the bill largely of its remedial
character. A duty nominally equal per
pound or yard, on all goods bearing the
same name, is in effect an unequal duty.
The inequality is measurable, in a rough
way, by the cost of the goods. The effect
of this inequality is to throw undue bur-
thens upon those who, obliged to buy infe-
rior articles, are least able to pay. It is a
discrimination against those least able to
pay, and in favor of those best able. That
is the economic effect of the operation of
specific duties. At the same time this form
of duties is apt to be welcome to the trade
as being less troublesorue than the other.
For the revenue, specific duties are some-
times held to be the safest, since about
quantities and weights there is not room
to dispute if care be taken to ascertain
them. When the duty is on the value of
the goods, the experience of commercial
countries is that import values are
apt to shrink. The different elements
of the compound problem have different
values. The first object of a tariff should
be equity in the incidence of the tax. To
this object other considerations are pro-
perly subordinate. We must believe that
when the Government proposed changes
from specific to the ad valoren form of duty,
the proposal practically contained this ad-
mission. The cheaper kinds of goods most
frequently produced in the earlier stages of
a country's manufactures, are those in
which many of our manufacturers are
chiefly interested. They naturally prefer
specific duties, as giving them higher pro-
tection ; and their remonstrances against
the ad valorem form and their appeals in
favor of the restoration of specific duties
have prevailed.

Great and violent changes in the tariff
were not expected; but when the Govern
ment made up its mind to insist on
moderate reductions, and to adopt an im-
proved form of duty, it ought to have ad.
hered to its good resolution. Its receding
from the position it had once deliberately
taken up, after a whole year's enquiry and
consideration, was a sigu of weakness
on which its enemies hasten to put a
sinister interpretation. It will be the
privilege as well as the duty of the Govern.
ment te show that the motive which led toe
the change will at least bear investigation.

A REFRESHING CONFESSION.

While a number of municipalities in
varions parts of Ontario are boasting of
the first-class nature of their localities as
fire risks, the fine character of their fire
appliances, and are finding fault with the
fire underwriters for too high rates and too
exacting regulations-some of them, in-
deed, going so far as to threaten the forma-
tion of municipal fire insurance concerns,
it is soothing to come across a place which
" owns up" that it has some defects in the
matter of means of fighting fire. The
Fredericton Gleaner, of May 12th, in an
editorial article, declares it to be generally
admitted that the fire department of that
city does not come within a reasonable
distance of meeting the public needs; that
the chief engineer lacks executive ability,
while the department is not fully equipped
witb trustworthy apparatus, and there are
no means provided to speedily reach a fire.
It is very important to the interests of
Fredericton that its fire department should
be efficient in all respects. In the face of
these facts, the journal asks: "If the
citizens themselves feel that 'the depart.
ment is not equal to most emergencies,
what of the insurance companies and un-
derwriters, who fix the rate of our fire
premiums ?"

Next in importance to good generalship
at a fire, if not equally important, the
Gleaner goes on, is substantial and reliable
hose, plenty of it, and an abundance of
water. "Then our firemen must be early
on the spot with their apparatus. We have
abundance of water, but a miserable lot of
hose, and not the means tol get quickly at
a fire. In these latter two respects an
expenditure of eight or nine hundred dol-
lars would supply our needs." So the
editor Iadvises a certain course to secure
new hose, a hose-cart and a horse, and
comes to the sensiblelconclusion that "such
an investment would give the city a fairly
efficient fire department; one that our
citizens could have some confidence in, and
one that would justify the underwriters in
making a material reduction in the rates of
fire insurance in Fredericton."

AMERICAN RAILWAY SHARES.

An article on the subject of American
railroads in the London Economist of 12th
instant, severely condemns the speculation
so common on the stock exchange in
" securities, so.called, which are as value-
less as notes upon the Bank of Elegance."
The writer wonders that British investors
never see United States railway shares in
dry light, but always surrounded with a
glittering iris of hopes and fears, and he
reminds his readers of the over-building of

- railways, the excessive competition and the
hostile legislation, all which bas so re-
duced rates that manv roads cannot earn

y their fixed charges. The article goes on:
" INow the point is this: What is the use

of investing in the "rubbish" shares of
such undertakings as those typified by the

E Reading, Union Pacific, &c. ? There are
- no reasons for believing that the future

iwill differ greatly from the past, and hence
.wo are justified in expecting retrogression
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rather than improvement, although, of

course, some allowance has to be made for

the fact that 1893 was a year of excep.

tional depression in the United States.

To speculators these issues appeal simply

because they are gambling counters, but

investors would do better to lock up their

money in, say, fairly good 5 per cent.

securities, than to allow it te remain un-

fruitful year after year in shares which are

the mere footballs of operators lu Wall

Street and Throgmorton Street. At the

same time, we do nct wish to discourage

speculative enterprise on the part of the

public, for no doubt there are some issues

which offer a big recompense of reward to

the adventurous. .

But the one thing needful, if the business

is not to be a mere gamble, is to ascertain

as far as possible which are the undertak-

ings that have at least some prospects,

and to ignore those that are absolutely

condemned to the non-dividend ranks by

the follies or vices of the past."

HARDWOOD LUMBER.

"The market dull," exclaimed a prominent
lumber merchant in answer te a question.
"No, net dull," and he paused reflectively-
"the market is demoralized. Things are
worse than they were a month ago. They say
business is picking up. May be this is true;
but Toronto hardwood lumber merchante

have certainly little evidence of it. Our firm
in the last six weeks have received more let-

ters f rom parties anxious te sell lumber than
in similar time during the last twelve years."
Our informant may have been inclined te look

at the dark aide of things only, but from our
interrogations in the market we are inclined
to think he is net far astray.

For ash there is a fair demand, as the mar-
ket goes, with 2-inch, 2i-inch, 3 inch, and 4-

inch enta in best demand. Prices, however,
are net satisfactory, and even the present low
quotations are often shaded in market trans-

actions. In birch, squares 4 by 4 te 8 by 8 in.
are in most active enquiry, while in yellow
birch there are few or no transactions taking

place. Basswood finds most ready sale inl 1
inch cut, with $16 te $17 standing as the

market quotation. Little that is good can be

said of cherry as an article of merchandise
One merchant is holding 300,000 feet, and

there is probably more cherry in the market
at present than at any time during the lasi
fifteen years. Elm is in much the same
position, and as one dealer pute it, "the mar
ket il clean off." Stocks are generally heavy;

enquiries are few and far between, althougi
values are extremely low. However, in mapl

there i some little life, and a 1þ-inch out o
maple is probably the best selling article o
the market. But on the other hand there is

very considerable surplus of 1 inch maple
Oak finds a fair demand, but enquiries ar

only brought out by low prices. Thick oak i
2 te 4-inch cuts may be considered mou

saleable.

TRAVELLERS' CONVENIENCES.

We may expect-if the coal strike is settled

and the Grand Trunk full service fit resumed
and the tariffa are fixed, and everything, o

both aides of the lakes, does net go utterly t

the bad-we may expect, we say, that a goo
deal cf summer travel will begin with Jun
And travelling is net ordinarily doue withoi

some preparation, and also some purchasing,1

which is naturally done from-the retailer. Oni

this subjeot the Dry Goods Econonst reads a

lecture to the shop keeper, reminding him that

every effort is made to smooth the pathway of

the intending traveller by manufacturera, hence

only the retailer is to blame if the public fails

to see what goods are thus prepared. From

the middle of May people are making long or

short journeye, every one- of which demande

one or m>re articles that came under -the gen

eral head of travellers' or touriste' goods.
It would hardly seem necessary to remind

merchants that such goods muet be had, and

if the home merchant does not provide them

the nearest large city will. Through June

many of these articles are sent out by mail

from the stores in New York, proving that the

home merchant was not up to date.
Travelling baga have been written of many

times in our notion department, but does the

average merchant know how many baga there

are? Bags for the larger pieces of clothing;

baga for the aide with a safety attachment;
chamois baga to wear under the skirts to hold

the valuables ; baga for change; regularly-
fitted toilet bagae; others that are collapeible
and may hold all or'nothing.

There are pocket drinking-cups; all kinds of

memo. pads, as people suppose travellers to be

excellent correspondents ; straps holding a

silver name-tag for baga, trunks, umbrellas,

etc. Shawl-straps and carry-all receptacles

abound in all qualities.
For foreign travel the «basket trunks now

much used are light and save overcharges ; but

American women dearly love a bigtrunk fitted

up with every possible improvement. Every

trunk should have a strap, and small straps

for baga slung over the shoulder are also con-

venient.
Rugs and jheavy shawls are nowadays kept

for ocean travelling, but a medium-weight
shawl is a necessity in every household;of even

one woman. Brown, blue and gray are the

better 'sellers in this line. The same colore
hold good for ruge in plaid, striped or checked
designe.

Cloaks properly belong to the ready-made

clothing, and vary from the heavy ulster worn
on the ocean to the dueter of black Japanese

waterproof silk donned for the cars in mid-

summer. Serge answers for a middle-weight
cloak, none of which are absolutely necessary

for a Pullman car, but are for ordinary cars

especially through a sandy country. Change

1 able surah and taffeta glace are worn for trav

t elling and driving, made in a long, full cloak.

e

MARITIME PROVINCE MATTERS.

Baye the Sydney Advocate : Lecal capitalise
hare building an electric railway between Hazel

,e Hill and Canso, a distance cf three miles.

IfThere is a firat-clase opening lu Sydney fer
neuch an undertaking. Either cf the eleotric

a light cempanies le capable cf supplying the
B. power. It weuld be a very easy matter tc
.e cenneot with the International.

n The annual meeting of the Bay cf Fundy
3Steamehip Company was heid at St. John, en

the l5th, in Mesure. Treop & Sen's office.A

very uatisfactery financiai tatement wae sub-

mitted. The fellewing board cf directere waE

elected. Messrs. James Manchester, S. Hay.

d, ward, W. H. Therne, H.D. Troep and John E3

d, Irvine, cf St. John, S. W. W. Pickett, 01
n Granville Ferry, N.S.,: and H. B. Short, cl

o Digby.
d The Yarmouth, N.S., tcwn ceuncil, having

e.f niee edr e ,idn itiui
ntrsror eie et eacp n ft

tenders received, but to advertise [for new
ones, to be received up to to-day. As the
engineer's estimate was between thirteen and
fourteen thousand dollars cost, the council
considered all the tenders too high. They
ranged from $14,000 to 827,000.

Phenomenal catches of herring are reported
at Baie Verte and Port Elgin, New Brunswick.

Eggs are selling in St. John at sixicents per
dozen, the lowest price known there for years.

A Bathurst letter says that Mr. Neal, of
Halifax, representing the Whitney coal syndi-
cate of Nova Scotia, has examined the harbor.
It js the intention of these coal producers to
select the most favorable spot on the North
Shore to be a distributing point for coal. Con.
siderable expense can be saved by carrying
coal in large steamers from Cape Breton to
the farthest point on the I. C. R.

There will be new hotels open this summer
at Yarmouth and Kentville, and by this
means the attractions for tourists in that pic-
turesque province of Nova Scotia will be
greatly lenhanced. The Grand Hotel at Yar-
mouth is said to be a roomy andadmirable
hostlery. Then there is also a new hotel at
Sydney.

The strike 'at the Spring Hill mines has,
happily, been put an end to. A despatch of
this day week from Amherst, N.S., stated that
the men would recommence work Saturday or
Monday.

At Loch Lomond, N.B., the woolen mill
owned by W. McLellan was burned on Friday
last. The mill and machinery were valued at
$4,000, while the: insurance amounts to but
$2,000. Referring to the fire the St. John
Record says: "The vicinity of Loch Lomond
seems to be a bad place in which to start a
woolen mill. Yesterday's was the fifth to be
burned in the course of a quarter of a century.
Mr. McLellan lost one in 1875 and another
about five years ago, and yesterday's was the
third which he lost. B. R. Lawton had one
destroyed at Golden Grove in 1872 and Mr.
Willis lost one in 1892."

TEXTILE FABRICS IN BRITAIN.

According to latest trade advices both from
England and Scotland, a dull condition char-
acterized the eloth markets. Foreign demand
was light and home demand lighter. The
feeling in Glasgow was by no means strong, by
our exchanges of1l1th instant:

MANCHESTER DRy Goons.-The woolen trade
i in a depressed condition on the whole,
although a number of special novelties are
moving off with some freedom. Good makes
of black cloths with a lustre finish are being

ta scld largely lu some quartere, Roubaix heuses
61 securiug a fair ehare cf the trade. There is a sat-
Biefactory mu ou Scotch effecte geueraily. Silk

)r mille are buying the raw material cautiously,
ic net kuowiug what sert cf demaud they are
le going te have for silk fabrice. The iuen sec-
kO tiens cf the market dispiay few signe cf special

activity. Home trade ordere are kept dowu
[y te the lowest possible limite. Foreign business
)n le very unsatisfactcry, but an imprevemeut lu
A expected lu the United States' demaud, as a
b- very large number cf buyere are new ever,
as and more are expected by the steamer which
y- left New York on Saturday. The run upon
Elace continues, and cempetition le beceming

of keen between makers cf the Calais styles and
of the heavier German makes cf Plauen. Lace

le beiug ueed fer parasols as well as cestumes.
ag The Glasgow Ilerald Baya: "The carpet trade

ns ean uadpeedcniin oot u
soldolarelin some quyuarver, Rottaix Thepoused
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Canadian duties are not favorable to the tapes-
try and Brussele section of the trade, which is
a large one with Canada."

BRADFORD, 12TH.-There has been a good at-
tendance, and despite the approach of the holi-
days, a fair number of transactions. But
there is no appreciable improvement in tone,
and rates remain unchanged. Merinos are
steady, and rather more business has been

done in tops. In colonial wools generally
there is a rather steadier feeling with regard
to fine descriptions, but the demand is not very

brisk. Cross-breds continue slow of sale. The
business doing in yarns is of a varied charac-
ter, but in no case are the transactions occur-
ring weighty. Sellers' quotations are firmly
maintained, and, on the other hand, buyers are

content to operate for small quantities, which
are mainly required to be delivered quickly.
Some thick yarns are in fair request at late

rates. In the home trade there is no new

feature to report. In the piece department the

American market, to which a large portion of

worsted coatings and dress stuffs go, still con-

tinues practically closed, but satisfaction is

felt that at present the modifications of the

Wilson Bill leave the schedules for wool and

its manufactures untouched.

NOTTINGHAM LACE AND HosIERY.-Much ac-

tivity prevails in the factories and warehouses
in view of the close approach of Whitsuntide,
and every effort is being made to complete
orders in hand before the holidays. The
fresh-butter tinted goods in guipure d'Islonde
and gros point de Venise are still in demand,

but of other good class laces only Valenciennes
in ivory and in tinctures seems in favor. The
ordinary run of laces are in slow call, and the

plain branches present no special feature. A
settlement of the American tariff questions
would, however, give an impetus now much

needed. Embroideries of all kinds are dull,
but the fancy making-up houses are pretty well
off. In curtains, trade is oniy middling. The

silk branches are dull so far as laces are con

cerned. A moderate trade :is, owever, doing
in veilings, falls, tulles, and nets. In hosiery
there is a brisk demand for black and tan

stockings in merino and cashmere, otherwise

no change can be reported. Business in yarne
quiet and rates unchanged.-Herald.

MANUFACTURERS' DOINGS.

The completeness of the Lindsay mill of thE

Rathbun Company is the subject of admirini

remark by a correspondent. The miii ha

beeu enlarged, a new 100-horse Wheeloc

engine introduced, a shingle mill added, and
further improvement is an automatic machin

for feeding the furnaces with the refuse. Thi

must prove an economy as well as insure

steady supply of steam. Every scrap of tim

ber passing into the mill is put to some use-

either made into shingles, lumber, lath, rail
road ties, or tied up into bunches to be sold fo

fuel-even the sawdust is used to feed the fur
naces.

The rolling mills at Londonderry, Nov
Scotia, are to open shortly. The St. Joh
Record bas been interviewing the manager, Mr

R. G. Leckie, at the R3yal Hotel. The Lon

donderry mines, however, will not be opened, a
the ore will be obtained f rom the Torbroo

g iron mines, that of the latter being of a bette

quality.
The paper mills of the Napanee Pulp an

Paper Company, at both Fenelon Falle an
e Napanee, are said to be now running day an

dnight te keep up te trade, although tbey bav
been eut cf the market fer almost six month

and have only been under the new manage-
ment a couple of weeks. The company is look-
ing for a new location for their Newburg mill,
and as Lindsay wishes to increase its manu-
facturing importance, the Post suggests that
the town council and the Board of Trade of
that place should unite and offer inducements
to the company to remove its Newburg mill,
with its thirty families, to Lindsay.

It is proposed to sell the Symons foundry
property at Dartmouth, Halifax Harbor, to a
company of local and American capitaliste.
Negotiations have been going on, and the site
has been inspected by the prospective pur-
chasers and pronounced satisfactory. It ie
intended to use the place for a general forging

and foundry business, heavy ship work to be a

specialty. A wharf may be carried far enough

into the harbor and be large enough to bring

large steamers alongside. All of this, how-

ever, is in the future.

The huge ciroular smokestack of the Toronto
Street Railway Company is rising from the
Esplanade, and we are told is to reach a height
of 225 feet. It promises to be a handsome
piece of brickwork. The Polson Engine
Works are engaged in building some huge
boilers to furnish power for the Toronto Rail-
way Company's engines. They are 20 feet
long and of great diameter. The Polsons are
also busy constructing a quantity of piping
for the Canada Machinery and Supply Com-
pany.

Those manufacturers who use water power
may be interested in knowing that a method
of regulating water-wheel gates by electricity
has been brought to great perfection, and that
these gates can even be governed by means o
switches placed in the office of the works, fai
away from the water wheels or gates them-
selves. There is one make of electrie water.
wheel governors, known as the Replogle, which
are highly spoken of, and William Kennedy &
Sons, of Owen Sound, are the manufacturera
and vendors of them in Canada. They are
made in various sizes. Among the testimoniale
given as to the character of these machines we
observe one f rom Mr. Louis Simpson, manager

e of the Montreal Cotton Company's works at
Valleyfield, saying: "We have discarded al
other makes of governors for our turbines in
favor of yours."

The Brunette ,Sawmill Co., at Sapperton,
British Columbia, have recently added to
their plant a large timber planer of 13J tons.

e According to the B. C. Commercial Journal
it is calculated to plane a piece of lumbe

s 16 x 30 inches of the four sizes at one passin
k through.

M It appears that the E. B. Eddy Manufac
s turing Company, at Hull, Que., have con
a cluded to make still further changes in thei
. works. They will couvert two of their pre

sent wood mille into another paper mill anda
L- paper bag factory ; they also propose to erec
r a one storey atone storehouse and one store:

pail factory. The storehouse and pail factor:
will be about 60 feet wide and 450 feet long.

'a Britain bas ber foreign rivale for ther cycle

n trade. The other day tbe firet consiguimeut of

rfiuiehed bicycles, from Nuremberg in Bavaris,

- was received in Birmingbam. They were of

68 the -1eafety " type, witb puieumnatie tires, and
ýk all the lateet improvemeute, and sold ata
r price wbich, considering the quality and finis]

cf the articles, ne cycle maker in Coventry or

A Birmingham~ could compete witb. The low

A rate of ekilled labor in Bavania, says the Bur
Id mingham Journal, as cempared witb that

eauigi hscutyj h xlnteb
n b atj mnusutibtuig

TEXTILE NOTES.

The Slingsby Manufacturing Company, of
Brantford, are asking the city council to
exempt them from taxation for a term of ten
years.

The Shedden, Ont., flax mill hae closed
down, having exhausted its supply of raw
material.

The Clarksburg, Ont., woolen mille are shut
down for repaire.

In the St. Croix cotton mille, at Milltown,
N.B., the working houre have been reduced to
eeven houre a day.

The Kingeton knitting mill will close for a
few days next week, for the purpose of putting
in new machinery and arranging their plant.

The general scarcity of soft coal due to the
American strike is beginning to have an effect
upon the textile industries. Mesers. Williams,
Greene '& Rome, of Berlin, are using wood
instead of coal, while the woolen mille at
Waterloo may be compelled to close down soon
for want of fuel.

From Montreal comes the report of another
reduction in the pricee of cotton goods. Mr.
R. L. Galt is reported as saying that within
the past few days a second reduction, amount-
ing to 5 te 10 per cent., had been made, and
in eome cases even heavier reduction. This
reduction applied pretty much to all clasees of
cotton goode, particularly white and grey.
The new tariff on grey cottons, he continued,
was only 22J per cent., which was no protec-
tion at all. The present reduction had been
brought about principally by the fact that

t Americans were here with their goods offering
f to eell at remarkably low figures. The local
r manufacturers had, of course, to cut their
- prices to meet the cuts of the Americans,
- which had been rendered possible by the
h changes in the tariff.

The mille of the Dominion Cotton Co., at
' Moncton, closed down on the 19th, and opera.

tions will be suspended for two weeke.
e A meeting called in St. Johns, Que., to con-

e aider the advisability of forming a company to
t make woolen goode in that place, was favor-

able to the scheme. We understand that Mr.
J. E. Molleur is the projector of this new

n industry.

The Paton Manufacturing Company, in
' Sherbrooke, Que., which has been closed down

during the past three weeks for necessary re-
j paire, started again at the beginning of the
' week with increased activity.r
g The Lomas Woolen Manufacturing Co., of

Sherbrooke, Que., has also been closed down,
but will, it is expected, begin operations within
two weeke' time.

r
e- UXBRIDGE BOARD OF TRADE.
a
t A meeting to complete organization of a
ýy board of trade in Uxbridge was held on Tues-
-Y day evening, 15th inst., when Mr. I. J. Gould

was appointed chairman. The secretary and
e Mr. H. J. Gould read eome correspondence
Df they had bad with Ottawa with reference to
athe formation of the board, and the secretary

f produced.tbe certificate of incorporation f rom
id the Departmeut of State.
a~ The election of offioers'wae the next business,
ih and it reeulted as foilows :
r President-H. J. Gould.
w Vice.Preidet-John Todd.

r- Secretary.Treasunrer-E. J. Breen.
t Council-J. F. Brownscembe, Jas. Watt, E,.

te .WeC elJ 1.BsiA rhm
f .A rdy W aitn
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TTHE MONETARY TIMES.

STATEMB.NT OF BANKS acting
under Dominion Gov't charter, for the
month ending 30th April, 1894.

ONTARIO.

Bank of Toro- '...............
Can. Bank of C, *merce...
Dominion Bank ...............
Ontario Bank .................
Standard Bank.............
Imperial Bank of Canada.

Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..

QUEBEC.
Bank of Montreal ............
Bank of B. N. A. ...........
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bani._................
Merchants Bank of Can...
Banque Nationale.............
quebec Bank.....................

nion Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia.........
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
Halifax Banking Co..........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
People's Bank.............
St. btephen's Bank .........

MANITOBA.
Com.Bk. ofManitoba..........

BRITISH COLUMBIA.
Bank of British Columbia

P, E. ISLAND
The Summerside Bank ...
Merchants Bank of P.E.I.

Grand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke.

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.
Charlottetown

CAPITAL.

Capital
author-

ized.

Capital
sub-

scribed.

$2,000,000 2,000,000
6,000,000 6,000,000
1,500,0001 1,500,000

1,500,000 1,500,000
2,000,000 1,000,000
2,000,000 1,963,600
1 0C0,000 607,4001
1,250,000 1,250,000I
1,500,000! 1,500,000

1,000,000 500,000

12,000,000 12,000,000
4,866,666 4,866,666
1,200,000 1,200,000

500,000 500,000
500,000 500 006

1,000,000 710,100
2,000,000 2,000,000;
6,000,0001 6,000,000
1,200,000 1.200,000
3,000,000 2,500,000
1,200,000 1,200,000
1,000,000 500,200
1,000,000 504,600
1,500,000 1,500,000

1,500,000 1,500,000
1,500,000 1,100,000

800,000 700,000
500,000 500,000
500,000 500,000
300,000 300,000
280,000 280,000
500,000 500,000

500,000 500,000
180,000 180,000
200,000 200,000

2,000,000 740,7001

9,733,333 2,920,000

48,666 48,666
200,020 200,020

75,458,68i563,171,952

LIABILITIES.
Bal. due
to Dom. Bal. due

Amount Rate per Gov. ta Deposits
Capital of cent. of last Notes in after Provin- by the
paid Rest or Dividend circula- deduct- cial Public
up. Reserve Declared. tion. ing Govern- payable on

Fund. ad- ments. demand.
vances.

2,000,000 1,800,000 10 1,160,366 221991...... ... 5,146,064
6,000,000 1,00,000 7 2,529 Rg2 23,051 424,297 5,161,341
1,500,000 1,500,000 10 905,544 19,913 163 3,012,732

1,500,000 345,000 7 862,921 17,C931 321,432 1 428,505
1,000,000j 550,000 8 626,924! 17673 77,753 1 583 502
1,954,525 1,102,252 8 1,229,253i 25 438 534.456 2,553,260

607,400 75,000 6 550,840 ......... 159,775 645,892
1,250,000 650,000 8 899 8231 21,037 230,370 2 464,611
1,489,61C 848,034 8 906009 16,199 79,697; 746,061

370,397 92,590 7 241130............ 189651

12,000,000' 6,000,000
4,866,666 1,338,333
1,200,000 600,000

500,000 2i5,000
479,500 -...............*
710,100ý 230,000

2,000,000 1,200,000
6,000,000 2,920,000

1,200,000 30,00
2,500,000 550,000!
1,200,000: 250,000

261,167 ...............
>11,055 40,000

1,499,905 650,000

1,500,000 1,200,000
1,100,000 600,000

700,000 160,000
500,000 140,000
500,000' 250,000
300,000; 60,000

249,788 30,000
260,000 90,000

500,000 525,000
180,000 110,000
200,000 45,000

552,650 50,000.

2,920,000' 1,338,333

48,666 7,500
200,020 40,000

62,111,449, 26,712 002,

AS SETS.

6
8

4,637,1891
1,018110

763,169
47 :02
263,210

659,526
1,418,791
2,?85,869

887.427
665,176
943,603

46,401
288,497
74,718

1,079,825
9C9,113
484,649
298,099
471,724
79,571

47.568
84,817

4;3,607
116,092
89.043

15 550

731,836

1,556,8971
3,978

7,571
20,403

4,941j
20035'
21,679

199 779
5,4601

17,356
7,656

............

282,990
193,090

5.252

4,421
18,4431
41,972

23,257

8 877
15.744

............

221,875

30,465 ....
93076 ....

29,996,472 3.765,53

6,141,

167,318
50,000

............

47,182
17 548
6 3211

22,693
4 806!

639,079

............
6,243
8,88.1

............
5,687

............

............

............

............

............
............

............

450,520

13,277,9181

13 202,371
2,103878

1,437,230
610.228
145 050

660,218
4,813,468
3,162,522

1,101,163
4.404.181

660.075

5,061
56,602

535,761

1 254,983
1.031,291

359.702

464,335
381,93'

39,850

40,263
55,197

506,2791

48,706
93 486

461,700

2,876,990

9 997
56.918

63,772,064 109.589 042

BANK.
Specie.

ONTARIO.

1 Bank of Toronto...
2 C. Bk of Commerce
3 Dominion Bank ....

4 Ontario Bank ......
5 Standard Bank......
6 ImperialBank Can

7 Traders Bk.OfiCan.
8 Bank of Hamilton.
9 Bank of Ottawa ....

10 Western Bk. Can..
QUEBEC.

il Bank of Montreal..
12 Bank ofiB. N. A .....
13 Bank du Peuple...
14 Bk. JacquesCartier
15 Bank Ville-Marie...
16 Bk de Hochelaga...
17 Moisons Bank ......
18 Merchants Bank...
19 Bank Nationale ....
20 Quebec Bank.........
21 Union Bank Can ...
22 Bank de St. Jean...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank.

NOVA SCOTIA.
25 Bk. of Nova Scotia
26 Merchants Bk. Hal.
27 People's Bk of Hal.
28 Union Bk of Hal'x.
29 Halifax Bank'g Co.
30 Bank of Yarmouth
31 Exchange Bk Yar.
32 Com. Bk. Windsor.

N. BRUNSWICK.
33 Bk ofiN.Brunswick
34 People's Bank ......
35 St. Stephen's Bank

MANITOBA.
36 Com. Bk. of Man...

B. COLUMBIA.
3 Bk.ofB. Columbia.

P. E. 1SLAND.
Summerside Bank
Mer. Bk. of P.E.I...

$551 531
431 320
248.747

185831
152,763
379,821

111/01
174,75'
131,396

22,655

2,587.903
363,062

55.601
30,40
27.619

53,22'
141,41.
38,002

7187
96,54
29,31

3,08
16,83

113,77

174,03
145,72

29,321

27,06
55,93
33,:6

4,4E
10,31

162,60

10,93
11,3~

91
S1601

Grand Total ...... 7,435,31

Deposits Bal Balances 'Balances Public
Deposits Loansdpabeon fruen due from due from and Can-

with Notes of Call o demand or other agencles agencies Domn'n aMuni-wih Ntsta fece Dmnnai
Domin'n Dom. and Loans on other after notice Banks of the B'k of Bank Govern- cipal British
Notes. Gov. for Cheques Bonds Banks or on a x- i o from or oment s"c i- and Current

security on other and in ed day, Canada other other deben- ties other Loans.
of note Banks. Stocks. Canadamother kin anes or bankisor tures or othen Railway
circula- secured Banks in daily agncs. in agencies tk than secur-

tioti, anada.n ex- foreign lin United"tcs Cana- ites.Canada. change countries Kingdoi.. dian.

705,276 86,510, 260,912 795,376 .. 16,669 los 329.969 297 207..180532.10396,5651j1
655 07 157 875 8a2,231 07207 8,112 1 52,117 24,110 155,181 749,

7 1,030,107 75,û000; 311,35l 1949'6W86........... 109,982.......... 865,615 ................... u8,5501,256,4886ý 7,27,4â3! 3

1 3:-0,260ý 52 280C 295,022 395,42 87,27&8'........... 145,564 .-..... 33,845ý 253,071 95,960 6,052,413 439,030,1077 05
285,6-:2 9116428.2.28. . 48,666 I 326,346....... 4463,337 5

9 1,085 902 76,000 243.9i9 1,396,907............. 58,541 8 361,916 t2,927 108,1201373 1 1, 77302,263 6

5 195,929 29,665 116,881! 822,104' 62,615.7792............302,560 27,302.312,969 7
24F,070 53,870 387,......4.1.0 . 61,0j50........ ... 79,7C6 179,926' 288651 553,327 406,608' 6,231:792 8

6 170,798 5,000 126,221 506,616.115,000...........282,382............ 172,300176,6R9.... 5,905,873
5 22,055 16,113 12,572...................... 5 13 274301. ......... I177,160!10

3 2,783,146i 265,OOOî 95,062 41',67 205 8,139893 2 60601 540,0001,323644 2207,249 30,762,2321
2 561.495; 57,4.) 295,421 22.,.75 . 1374 1041 716,877 ........ .......... 339,900...........8684.43512

1 264,848' 40000! 22050 874,818........ ......... 18,36; 14,189.......................... ........... 686644113
.3 147.861 21722' 197711! 121,437 .30,426...................
9 33,039, 16,0 51 30,564 . ..........

9 414,744 30,592 193 994! 704,24..............68,433.........3,317,001 16
500,4851 90,010 392,002ý 243,4 10 ....... 80,768 4,728!lt-ic477 ..... 104.375 644,403 740,383 l0,4ti4 361217

2 9(3 043 19,312 686,418- 930.837'............. 62,4-25 4,4 732,796. 1,07%,132 J94,542 133,236 16,652,967 18

S288,859 50w.000~ 259 918, 4,7-70 ........ 18,868 7,188 79,224 . 35,000 6 M ............. 3.943,400;19
7 64-2 560' 3...0,22 175409,088 4,C51 8 ...... 3326 293,7â9 6.607,2%
3 305,418 52,500 20086 215,470 20,956............ 20,- ..................................... 6,086,7£7'21

9 4,807 2941 1294. ............... 10,269' A39 ,693............ ........................... 29,6322
6' 21,0921 13,8891 23,562 8,281 ....... 65,0691 r34! 2219'2 ........... .................. .............. 1,270 83523
si 9%,877 41,579 34.201 ............ ............ 42,019ý 6,278 172,010.............. 13,000 4.'738 ............ 4,721,401 24

661,s79ý 413,304 451,20146,1293,33 810 240,529..... ............ 743752 1,434,97i 6,546,50725
9 384,8291 50,875, 151,7571 455 1b9 40,743............ 9,079 ....... 15,000 509,801 291,712;4,455,11526
1 124,065 24,458 40,59'7-...... 7,786 î'222.81227

50' 7,0 20,5968 t,.4,4i70...1.............44,278 .............. 1000! 253,351 . 1,778,814 28
1 06 9W9 24,6581 86,84l 77,5i,'»*. î **l 57,5&2 4857 40,074.........

8
,

7
î ,5,12

6,0007 18,6491
3 22,719............ 55,426; 1917 74,78115,20L 19,200 73,00 .. . 624,5188P

4,560; 307 2q,2 ......... 0 5....... 2238......... ....... 657........ 6 ,? 16
s 16,8'à6: 4,926 7,299 . . .. ........... 750........... 1.................. .......... .... 7.,les32

0 -2862 23,083 3313S 150,17618631........... 244,313 16,223...........316,5(2 395,3:0' 1,91b,312 33
19 208,612!

87 15,098 6,240 r,756 . 2,745'............ 16,!65 3,549............3000.............598, SM 34
27 13.101 5,6Î0 4,130 .......... 18,571............ 8,95 352!.............................447.82835

9' 31 14,750 2,323,.............. ............ 740' 54,166............. 2,232 ................... ............... 2543,471386

85 709,7891 46,533 46,684'......................101,795.......................... 5,86,192 37

86,10 26 ,93 75,76 ......... 1 ,69.0

0,452 7 1,985 1,381 1,949........... 6,846........... .............................. '13001638

5,8C7 295 .0...9 ,42..... .... 723......

9 95 5,87 15,739.34.40............ 9,00.............2226 6,072.......... 4700..09,19639
265,0001 995,0629144,153 ...... 0 6751-. 2,6 ,20-

l 1549 25, 444,7W........... 137 149

,2 , 1 722 1 7 .70 121,4372...........7................ 7,621

1480
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Deposits
by thePublic pay-

able after
notice or
on a fixed

day.

3,287,691
11,627,940

6,613,648

3,517,444
3,307,543
5,452 621
2,430,344
3.576,665
3,246,095

950,011

14,396.892
6,633,490

4,264,699
2,044,214

669,e37

2,548 430
3,790,993
6,544,230
1,797,973
2,1,19
",(13,833

51,0R9
878,313

2,316 691

4,629,065
3 332,857

872,477

652,906
1,588 26J

422 602
133 981
310,201

1,148,380

150,432
90,460

108,999

962,975

36,913
55,833

4



THE MONETARY TIMES.

Deposits,
by other Balances duedLoansfrom Canadian to otherother banks, pay- banksin 1banks able on de- Canada in cin Canada, mand or daily ex-secured. at fixed changes.

date.

............. 73.465 46,881
300,971 2,496

. 54,196 -.....................
. . .. .... ... 110 1

..... .... ...... 50,144 20- .

.. . 10, 41

552,837
25,569

..................

..................

............ . ....

79,571
725,665

10,590
15,246

608

25,148
122,267

9142

9,864

5.8 ..........

. .............. . 47,369

................ 57,908

17,786

9,297.............
............. . . . 24

9,297 2,194,8301

107
806
149
10

11,701
577

9,102
992

2,798
2,883
5,981

4 ',765
1.250

.. ...... ......

1,212
2,269

973

6,764
.....................

..................

73

LIABILITIES.
Balances Balances

due to agen- due to agen-
cies of the cies of bank, Liabilities
bank, or to or to other not included
other banks banks or under fore-
or agencies agencies in going beads.
in foreign United
counitries. Kingdom.

2,3.3
14,871

.....................

....................

5,913
....................

............. . ..

....................

............... . . .
18,736

.....................

.....................

1,671

................. .

16,613

132

................ .
379

88.881
4,758

726
....................

.. .... .......

520 ... .................

.............. . ... 23,8481

18.....................' 8
948.38 1,254
194,347 .....................

136,732 .................
426.205 .....................

........... ... ..... .....................

338360 ....................
........... . .. .....................

2 2,8 4 ....................

..................... 2,559

..................... 86.708

..................... 42

136,518 5611
24,968 4.000

.......... .......... 1,123

33,162 9,768
173.83 42
563,885 1,785

17,251 ...................
215,003 . ........
343 .33 . ........

· · ·................ 618

58,31] ...

633,886 3,96
390,013 209

1,750

216,211 5,872
38,206 7,565

.............. ..1995
.......... .......... 596
........ ..........
... .... ............
..................... .
.................

7:?6,093

1 . 1 ....... ..............

42a

14,020

2,84à
132

152,091[

Total Directors
liabilities. liabilities.

9
21

10
1

2ý

9.733,157 35-2.517 1
1.034 405 .289,400 2
0,776,351 d72,000 3
a.38,826 481,771 4
6,039,613 160.919 5
9,845.394 21,268 6
4,131,234 3)2,033 7
7,203,916 29,500
5,277,027 99,932 9
1 383,363 8,43410

4,450,740 1,228,900 il
9.804.3d0 8.805:12

6,791,220 197,279 13
3,162,029 149,783 14
1,085.634 88,044 15

3,981,134 228,767 16
0,364,975 133,636 17
.3,596,240 1,176.817 18

3,914,458 193,100119
7,435,217 2,57 20
5,808,763 437 87021

104,403 29,264 22
1,211,926 57,783 23
3,66G,-262 255,397 24

8,005,508 147,548 25
5.699 £89 350,164 26
1,732 9; a 137,613 27

1,6'2,4341 60,914 28
2,536.203 14.37029

561,017 9.i00 30

222 809 41,39431
487,586 87.37832

2,206,388 238,542 33

382.017 66,348 34
29..636 16.49035

600.791 83462136

6,010,92? ............... 137

89,521 30,402 38
205,084 63,34739

18003,543 7,929,556,

___ AS SET8S.
RKeal 1Estate Average Greatest

Loans thepro- Mort-t Average amount amount
to the Loans to pertyof gages on not n- amount o aoJNt

Gov- ro -the ral B n ot lu- anOnt o!Do- of Notes,Gov- Provin-Overduee real Bank of specie minion in circu-
ern- cial Gov- debts. bank estate pre- under Assets held Notes lation at
ment ern- (other sold by mises. the fre- during held any time

of ments. than thethfoe the during during
Janada bank Bank going month. the the

prem- heads. month. month.
____ ises.)

.......... 150,667 397 . 2,0001.........13,966,740 549,037 762,970 1,318,000 1
.............. 20,438 12,955 126.070 738,036 75.006 28,605,42 40,000 669C000 2,699,000 2
........ 119,082 12,586 ............ 269,191 5,308 13.989,193 251,000 775,000 972,137 3

30100 76,022 119,778 10,000 180,447 26,166 8,359,383 183,C00 317,500! 901,700 4
16,868 ....... .-..... 95,1671 21,976 7:708.915 151,120. 261,145 657,479 5

22,391 67,489 65257 81862 257,871 16,245' 13,194,912 373,835 I,042,t60 1,318,675 6
...... 3,2841...... . 901 27,194 18,040 1,895,018 109,000 211,520, 595,500 7

............. 70,166! 4,500 12,708 270,469, 71,836 9.266,2G2 175,000 263,000 984,000 8
........ 24,901 26,550: 200 128,664...-.......7.818,055 130,5611 169,609 1,008,281 9

.... 23,317 ....................... ............ 9,12 1,862,662 22,742ý 22,473 257,720 10

117,643 325,634 11,367 32,498 600,000 2 247 , 4,58,966 2,573,000 2,783,000 4,701.220 11
66,5b7 256,507: 17,291 ............ 350,(t0 5,678 11,982,686 356,868 373,927 1.013,759 12

.. ....... . ... 44,587 58779 82565 212,260 6,233 8,560,753 51.203 178,361 78,832 13
......... 46,135 62,035 68,557 95,421 76,822 4,011,02 36,809 111,738 421,78214
.......... 57,329 22,237 30,665 33675 275,714 1,54,698 25 432 18,925 263,210 15
......... 80,349 47,575 21,443 35,322 28,343 5,111,865 59,003 288.615 674,645 16

132,269 55,073 6,181 190,W0 19,61t' 13,910,956 137,990 59,846 1.478,703 17
............ 145,876 45,385 44,155 527,283 55,154 22,944,378 38:,0CQ 941,00 2,547,000 18

- 62,814 511,9 7,oD 15,0 87421............ 38,712 7,990 92 116.802 16215 19,7095 70,000 185,00 887,427 1
.............. 141,726 75,7 5,469 163,763 116,151 10703061 95,495 

634,018 711.634 20
...... 69,863, 63,853 3,704 191,125 96,710 7 35,374 26,891 320,193 946,686 21

.............. 38,8281............ 8,673 8,837 377,504 3,000 4,690 63,186 22

.............. 36,542 15 724 10,003 17,215 7,000 1,605,520 17,022 21,119 268,497 23
. -.......... ,157 42,149 63,149 101,623 3,699 5,9-28,166 117,054 98,448 734,533 24

19,040 23,507 11,442 5,928 80,186 54,190i 10,769,393 202 525 395,533 1,116,510 25..... 53,173 14,99 1,500 1,000 60.000 11.942' 7.739,422 149640 35C,800 913,973 28
27,220 1,604 ............ 60,496 1,459 2.653,630 29,555 125,116 492,618 27

8,646 17,458 ............ 52,000.........2,322,817 27,555 71.99 378,779 28
19,226i 7,048 ............ 1,800 6,00 3,332,591 53,731 118,394 473,182 29

•. •8,7-24 3,50............. 8,000•......... 963,931 33,055 23,112 81.526 30

6,167-23,396 -.......... r14,194 4,488 4,7G4 49,110 31
.4,2g1................3,500 403 846,450 10,341 18,740 93,502 32

..... 2325 ................. 0,00 3,370 3,3C8,17 162,420 171,923 463,G07 M4,047 15,488 7,000 16,683 705,121 10,23 15,146 119,752 34..... .. 3..... ,04 5 4........800 330î S3821 6,40 11,2 6367
6,490 3,900........... 12,000............ 542,327 11,640 12,783 89,300 3

491,026- 32,056 14,164 11,832 10,133 1,177,437 9 61 17,860 36

7,862 21,828......... 125,817 6,382 7,113,064 393,894 708.8281 804,976 37

527 442 841 250 152 145,688 1,244 2,686 32,324 38
7.,271 3,409 ............ 2,965 8,799 4,563 456,640 9.882 10,017 96,395 3

. 31,924 2,95 969 86,536 636,293 5,296,824 1,664,98? 335,575,405 7,419,164 13,197,299 31.453,090

J. M. COURTNEY, Deputy Minister of Finance.

1481

FOR GROCERS AND PROVISION
DEALERS.

A new cheese factory will begin operations
at Inwood, Ont., next week.

At the annual meeting ofithe first fair of the
Listowel Cheese Board, Mr. S. McAllister was
elected prAsident.

By the S. S. "Warimoo " of the Canadian-
Australian line, 1,640 cases of apples were
brought f rom Tasmania to: British Columbia.

The Kingsville Canning and Preserving Co.
made a large shipment of corn and tomatoes
recently to a London wholesale house.

Ogdensburg, N.Y., merchants are buying
potatoes in Presoott for American markets.
They are paying 40 cents per bushel.

The Lennoxville, Que., creamery is now
carrying on operations.

A new British Columbia salmon cannery on
Dinsmere's Island, on the Fraser River, is
nearing completion. The pack of the new
cannery for the season is expected to reach
about 20,000 cases.

The Cape Cod cranberry growers' associa-
tion were to meet last week in Middleboro to
seek by organization to avoid lowering of price
of fruit, and to prevent fraud by irresponsible
agents or buyers. The growers ar e to agree
to put all their product of cranberries for the
year 1894 into the hands of the sales company
for sale. For the company's services in grad-
ing, marking and selling berries and guaran-
teeing purchasers, the grower agrees to 'pay
the sales company $1 per barreljon all.berries
of the crop of 1894 sold through the sales
company or otherwise.

Mr. McSwat had risen unusually early, and
as he opened his kitchen door to see how a
sunrise looked he encountered the milkman,
and said, "Illo ! Haven't I seen you some-
where before ?" "Yes, sir," replied the m ilk-
man, filling the crock on the step f rom bis can.
"II initiated you night before last into the
Royal Order of the Nobles of the Ancient
Mystery. I'm the Majestic Generalissimo,
yru know. Fine morning, isn't it?"-Chicago
Tribune.

A coneignment of raw Hawaiian sugar has
reached New York by ship. It is believed that
this isthe first shipment of raw sugar that has
ever been made f rom Hawaii to that port.

Peterboro' grocers will henceforth close their
stores at seven o'clock p.m.

In Java the production of tea last year was
somewhat smaller than in the preceding twelve
months, exports amounting only to 8,791,960
Ibs., as compared with 9,156,634 lbs. in 1882.
More than two-fifths of the total exporte found
their way this year to England, as compared
with about one-third in 1892.

"Where is the island of Cuba situated?"
asked the teacher of a small, rather forlorn
looking boy, whose reply was, " I dunno, sir."
" Don't you know where your sugar comes
from ? " asked the teacher again. "Yes, sir.
We borrow it from the woman next door."-

Pearson's Weekly.

Operations have begun at Ewen's cannery,
says a Victoria paper, and the Canadian Pacific
Packing Company's cannery will open up
shortly. The spring salmon run is reported
as good, and during the next six weeks both
canneries will put up the usual pack.

The Rose Packing Company has been organ.
7 ized at New Westminster by John Ross, Geo.

Turnbull, J. D. Working, W.jMcMurphy, and
D. McMurphy. The company will erect pre-
mises at Terranova, and propose to salt 2,000
barrels of salmon this season.

............
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THE Toronto Fruit Retail Dealers' Associa-m

tion was organized since our last. The objecte i

of the society are to secure the honest putting
pu of fruit, and to regulate shipments so that

retailers will be able to handle fresh goods.
The officers elected were F. Simpson, presi-

dent; William Woods, vice-president, and

William Hill, secretary-treasurer. These

gentlemen, with J. G. Gibson and D. N. Clark,
were appointed a committee to draft by-laws.0

An English trade journal Bays that the India
.:

Tea Association of Calcutta has decided toj
send a representative to the United States andt
Canada for two years to promote the interestsn
of the Indian tea trade. He will work in con-b
junction with the local firme and through then
ordinary trade channels, as it is not intendedi
to follow the example of Ceylon and attempt
to push the trade independently. The Cana-
dian tariff reform is regarded as distinctly
favorable to the Indian tea trade, as the new
tea duty and regulations are intended to checki
the importation into Canada of teas rejectedt
at the'American ports as unfit for consump-t
tion.c

CLEARING-HOUSE RETURNS. r

The following are the figures of the Cana-f

dian clearing-houses for the week ended with
Thursday, 24th, compared with those of the
previous week

May 23 May 17.
Montreal.......... 87,863,377 $11,373,500t
Toronto........... 4,114,776 5,730,330
Halifax........... 815,222 1,184,412
Winnipeg ........ 707,591 778,042
Hamilton .......... 489,719 667,124

Total ........ $13,990,685 $19,733,408
Aggregate balances this week, $1,917,661;

last week, $2,432,029. Queen's Birthday holi-i
day deducted, these figures represent only five
days' business.

-At a meeting of the Guelph Board of
Trade held on the 16th inst., the question of
the city's carrying its own insurance was
brought up, and a number of members who
had had no experience of the final outcome of
that sort of thing were loudly in favor of its
desirableness and economy. After some dis-
cussion it was resolved, on motion of Mr.
O'Connor, seconded by Mr. Jones, that the
following be a committee to take into con-
sideration the matter of insurance, and report
at the next meeting of the board: Col. Higin-
botham, E. R. Bollert, T. J. Day, J. E. Mc-
Elderry, Wm. Hearn, G. B. Ryan, and the
mover.

ASSESSMENT ASSURANCE.

Editor MONETARY TIMEs:

DEAR SiR,-My attention has been drawn to
the enclosed circular of the "P. P. I.," which
is short for the Prov. Provident Institution,
with the heading "On the assessment system"
so obscurely printed thereon that it would re-

mate insurance associations ? How long is t
the public to be hoodwinked by such concerne, t
trading almost as regular life insurance com-
panies ? t

AN OLD LINER. f
Barrie, May 19th, 1894.1

STOCKS AND MONEY.1

Speculative business on the local stock ex-r
change is just now at a very low ebb, whilei
the daily reports published show fluctuations
of course they report no material change ; nor
is any such change likely to ccur while all
the outside influences are of a depressing
nature. Considering the general stagnation of
business everywhere, values of stocks here are
steady. As usual, when there is nothing doing,
money is plentiful and cheap; call money both
in Toronto and Montreal is easy at 4j per cent.
Money in London and New York is plentifunl.
Sterling exchange is steayd.

Both the financial and commercial situations
in the United States are most unsatisfactory.
On the New York stock exchange speculation
is dead, with quotations for many stocks lower
than they have registered for years. Business
all round is paralyzed between currency
trouble, uncertainty as to the ultimate out-
come of tariff changes, and labor disputes on
a ecale eo vast as to materially affect the com-
merce of a whole continent. The continued
exporte of gold are also cauing serious uneasi-
nese in New York, though the papers there-
from iotives in which we can all sympathize
-are attempting to make light of them. The
London Times, in ite financial article to-day
(May 23), writes as follows on this important
matter :-" Indifferent as the American public
appear to be to the great efflux of gold from
the Treasury, it is hardly too much to say that
nothing but the confidence of the people in
Mr. Cleveland's sagacity prevents a premium
on gold." Writing on Tuesday, in the same
connection, the Times said:-

" The symptoms are curiously like those of
laet year. We need not apprehend such a
serions crisis, however, because business prices
in the United States are already so low that
they cannot be muchl lwer. The drain et gold
is a reminder that the United States, in spite
of its vast potential resources, ie a relatively
poor country, depending for floating capital on
the older European countries. The United
States is in the position of a pushing manu-
facturer with a business continually develop.
ing with money borrowed from hi bankers.
Those wbo finance him find it prudent to keep
a watchtul eye on any decline in hie proeperity,
and still more on any signe of hie sntering
upon rash courses. The secret of the con-
tinued paralysie inthe uncertainty regarding
the future eteilîver and the tariff. It is certain
that the worst Act that Congress ie capable at
pasing-and it has considerable capacity in
that direction-could not harm American in-
dustry soemnuchas the etate of uncertainty
that country liae been kept in since the Deme-
crats came into power. The descent of the
United States from its high position of a few
years ago in commerce and finance shows how
sensitive a plant is commercial prosperity."

The attention being paid to the financial
position of the United States by leading Eng-
lish journals shows the importance attached
to the prosperity or otherwise et our neighbors
by the first commercial country of the world.
Here in Canada we are more quickly and se-
riously affected by dulness across the line,
and it is a by no meane unselfish feeling which
prompte us to hope the American people will
soon successfully emerge from a financial and
industrial condition of things that for serions-
ness and peril has scarcely been equalled in
their history.

quire a magnifying glass to interpret it. The
circular etates that it is "registered under
Dominion Insurance Act," and "annually in- REPORT OF COMMITTEE ON
spected by the Superintendent of Insurance," ELECTRIC FIRES.
etc. Now I see in the report of the Superin-
tendent of Insurance, just issued, the follow- The third report of W. H. Merrill, chair-
ing note by the Superintendent : "lTwo assess- man of the committee on fires of the Interna-
ment life associations have sent in voluntary tional Electric Association, is for the three
preliminary statements, which are published months ended April 10. The data have been
for the information of those interested' Now gathered from the reports of the electrical
as one of those is the above P. P. I., and if it departments of twenty-three underwriters'
is compulsory to send in such reports, why organizations, and one city electrical depart-

does it appear by the report to be voluntary on ment. This does not cover nearly all the
their part? Would you kindly explain for the country, but most of the large cities are in-
benefit of aIl concerned what control the Super- cluded, and the observations have been exten-
intendent of Insurance has over such illegiti- sive enough to make the'report valuable in

hrowing light upon the electrical hazard and
lhe points where the most care is needed.
The underwriters need education upon elec-

rical mattere, and Mr. Merrill's committee is
furnishing object lessons for such education.
Each man dealing with inspection of risks or
adjustment of losses contributes his experi-
ence, and the grand total furnishes an ex-
perience sufficient to base constructive work
on. The work of the Underwriters' Inter-
national Electric Associatiou is important
both fer ite practicai value, and as a step
in the direction of a better co-operation
among fire insurance companies, jn the practi-
cal part of fire insurance.

The report includes eighty-three fires, and
we note a few of the leading causes and the
number of fires thus caused. Crossed wires
11, grounded wires 13, burnouts 8, sparks from
arc lamps 3, defective wiring 4, bursted lampe
3. Some of the fires are peculiar. One in the
card room of a knitting mill etarted f rom sorne
fly in the eocket of an incandescent lamp.
The turning of a switch caused a small arc,
and the flames followed along the fly gathered
on the cord. The turning of a primary cur-
rent on a secondary circuit burst some lampe
in a show window and caused a $200,000 fire.
Poor connections between flexible pendant cord
and junction box produced a short circuit and
burnt the cover of the junction box. Poor in-
sulation in a trolley-road car barn caused a fire
and a loss of $175,000. The majority of the
fires occurred either from defects in construc-
tion and materiale, or from carelees handling
by the persons in charge of the plants. The
greater portion of the eighty-three fires could
have been prevented by the enforcement of
proper rules in installation and thorough in-
spections. Let every inspector and manager
carefully etudy the report of this committee
and learn the weak spots in the handling of
electricity. Facts are always safer than theo-
ries to base action on, and facts are what this
committee on fires is dealing in.-The Argus.

MONEY VALUE OF HANDS AND
FINGERS.

The following estimate of the relative value
of the bande and of the several fingers is taken
from the British Medical Journal: According
to a scale drawn up for the Miners Union and
Minera' Accident Insurance Companies, of
Germany, the jlss eof both bande is valued at
100 per cent., or the whole ability to earn a
living. Losing the right hand depreciatee
the value of an individual as a worker 70 to
80 per cent., while the loss of the left hand re-
presents from 60 to 70 per cent. of the earnings
of both bande. Tbe thumb is reckonedtebe
wortb f rùm 20 te 30 per cent. et the sarninge.
The first finger of the right hand is valued at
from 14 to 18 per cent., that of the left hand
at from 8 to 13.5 per cent. The middle finger
is wortb from 10 te 16 per cent. The third
finger i valued at no mors than 7 te 9 per

cent. The little finger is worth 9 to 12 per
cent. The difference in the percentage is oc-
casioned by the difference in the trade, the
firet finger being, for instance, more valuable
te the digger.-Food.

STOCKS IN MONTREAL.

MONIREAL, May 23rd, 1894.

8TocKS.

Montreal ...xd
Ontario -. -..xd
People's .........
Molsons .........
Toronto. xd
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Rich. & Ont....
Street Ry. -.
St.Railw'y rght
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"PROGRESSIVE" ENDOWMENT!

The Progressive Endowment Guild of
America, with headquarters at Richmond,
Va., is another one of the leeches which bas
recently headquarters upon this coast to pick
up what suckers they can. John V. Ryan,
Deputy Supreme Governor and Manager,
division of the Pacifie, San Francisco, Cal., is
the man who is supposed to steer the suckers in.

We should think that the people of Cali-
fornia who had to do with the Pacifie Endow-
ment and others of its kind would steer clear
of a concern of this kind. They Bay they pay
its benefits on the ten year plan, and you can
take a certificate as low as $500 or as high as
85,000. If you join to-day and die to-morrow
your family will at once get the full amount
of your certificate. Then, on the other hand,
you need not die to win, for in ten years you
get the money yourself. In case of eickness,
if unable to pay, instead of lapsing your
policy or certificate, the Guild will help you
along to the extent of $5 per week on every
one thousand and deduct it finally from your
certificate.

This is one of the worst cases of bilk that
we have ever come across, and we cannot con-
ceive how it is possible that any man poesessed
even of ordinary business prudence would ever
associate himself with an institution of thie
kind. The thing bas been put up here on a
better basis, and yet all of the parties who
participated in it are now mourners.-San
Francisco Sun.

THE AGE OF WINE.

The increase of the strength of wine by
keeping depends upon whether it is kept in
cask or bottle. If stored in caek there i a
constant increase of alcohol. The anciente
knew that wine improved if kept in leathern
bottles, and the same result is obtained by
keeping it in wooden vessels, for both leather
and wood are more easily penetrated by water
than by alcohol ; evaporation ensues from both,
but more freely from water, and the wine con-
sequently becomes richer in alcohol. On the
other hand the opinion that wine has grown
old in bottles, and has, therefore, become
stronger, is thoroughly false. Evaporation is
very much hindered by the cork, even when
this is not covered by rosin and sealing wax.
The simple explanation of our finding old
bottled wine rich in alcohol i that only the
stronger wines can be preserved and the
weaker ones can not resist the effects of time.
At the same time, although all wine must
eventually be spoiled and weakened by keep.
ing it in bottles, yet some kinde acquire, as a
firet consequence of that cause which after-
ward destroys them, and which is neither
more nor less than the chemical alteration in
their constituents, properties which render
them more agreeable both to emell and taste

-In an interview the other day, Mr. Ser
geant, general manager of the Grand Truni
Railway, said the company's pay-roll in 1892
was 88,800,000, and in 1893 about 88,700,000
These sums include the salaries or wages in
the general engineering, mechanical, and sta
tionery departments.

-" Just look at the color of this water
Why, it's not fit to drink !'" said an indignan
guest to the waiter at a hotel in Seguin
Texas. "Dat's whar you is foolin' yerse'f
Hit's the glass what's dirty."-Texas Siftinga

MRS. L. MULVENEY, general storekeeper at
Port Elgin, is the wife of Wm. Mulveney, who
is the hero of several bad failures. His man-
agement, it appeare, did not succeed any bet-
ter while the business was in his wife's name, i
and now she assigns.-Lipman & Finesilver,
a couple of peregrinating merchants at Picton,
assign to the sheriff.

MESsRs. E. F. Keene & Co., Sherbrooke,
intend, eays the Gazette, erecting saw mills in
Spaulding, Beauce County, adjoining Lake
Megantic. The Tring and Lake Megantic
branch of the Quebec Central Railway will
open up some good timber lands besides much
that is fit for settlement. Work on the Tring
end is well under way.

-When Mr. Gladstone first became premier
a gentleman called on his old tutor, Rev. Mr.
Rawson, of Seaforth, Liverpool, to congratu-
late him on the high position gained by his
pupil. The old gentleman replied :-" I had
two letters this morning from old pupils-one
prime minister, the other gatekeeper of a work-
house. Such eislife! "

-Mr. Henry Watterson, the American
journalist, calle the U. S. tariff bill in its
amended shape "a mongrel piebald of patches
and pusillanimity, a grotesque hodgepodge of
pretence and pettifogging, a nondescript abor-
tion of incompetency, eelfiehnees, cowardice
and treachery."

FIRE ADJUSTMENTS
Prompt attention given to the adjustment of lire

losses in Michigan and Ontario. Address
J. E. CONNEI LY,

139 Griswold Street,
DETROIT, Mich.

SITUATION WANTED
By a steady young man who bas had sev.

eral years' experience in a lumber yard, and who
understands bookkeeping. Best references. Ad-
dress P. O. Box 4ô9, Toronto.

BUSINESS CHANCE.
Additional capital to manufacture fast-selling

article, an absolute necessity to all manufactures.
We have already over $100,000. We need about $25,-
000 now. It might pay you to control a part of this.
It pays over 20 per cent., and is controlled by the
best known men. Address

OPPORTUNITY,

BUSINESS CHANCE.
A rare chance for active man to connect with re-

liable old house commanding profitable wholesale
trade, forming into a corporation. Must have sev.
eral thouuand dollars cash. Address

INTERVIEW,
Care of Monetary Times.

BUSINESS CHANCE.
A long established and successful firm, located in

the City of Toronto, are now the ownersaof a new
patent on a commercial article of the greatest
utility.

A complets plant and cash.working capital are
fully provided for.

A competent person controlling a few thousand
dollars might find here a very profitable investment.

Kindly send financial references« and particulars
to

.SOLICITOR,
Care of Monetary Times.

BUSINESS CHANCE.
We are changing our partnership into a joint

stock company. From year to year our business has
increased until we find it necessary to increase our
capital in order to supply our goods. You may ex-
amine our books and will find that we have earned
thirty per cent. per annum on our capital.

We desire one man for the Directorate who can
control $25,000.

We also desire to open a brancb office in each
of the cities of Ontario, and will give the preference
to those who can control from $5,0o to $1o,o0.

Tbis eis absolutely gilt-edged. For full particulars
addreEs

PARTNER,
Care of Monetary Times.

URk NBIR liL Y.
STORES CONTRACTS

Tenders are invited for stores of variouq kinds re-
quired by the company at Montreal, London, Ham-
ilton, Portland and other places dLring the twelve
months commencing July lut, 1694.

F'orms of tender, with full particulars, can be had
on application to JOHN TAYLOR, General Store-
keeper, Montreal.

Tenders endorsed "Tender for Stores " and ad-
dressed to the underéigned, will be received on or
before Thursday, May 31st.

L. J. SEARGEANT,
Gen'i Manager.

Care of Monetary Times.1 Montreal, April 94th, 1894.

Bank an&dOffco Bailings
FINE BRASS and ELECTRO PLATED

HIGH GRADE ART @end fer Catalogue.

METAL WORK

SOURA Dennis Wire & Iron Works
SPECIALTY London, Ont.

Strong, Well Built, Serviceable STEAoSDOLE
Ao PW Eo STEm ENGINES oNDOUBLIll

offlIUOUSTUBULAR andoN NUoUSBOILERS

BANand SAW MILLS
Send for descriptive catalogues

WATEROUS, Brantford, Canada.

DUPLEX.
AND SINGLE
STEA1M
AND POWE-r-,
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MONTREAL MARKETS.

MONTREAL, May 23rd, 1894.

AsHE.-Receipts are almost barrel for bar-
rel the same in quantity as last year to date.
Shipments last week were 25 bris. to Liver-
pool, 32 barrels supposed to be for France,
also 10 bris. pearls, and one or two smaller
lots. Prices are about on the same level as
last week, No. 1 pots being quoted at $4.10 to
4.15; second pots $3.65. A small lot of
American pearls sold at $5.25 ; Canadian
would bring rather better figures.

CEMENTS AND FIREBRICKs. - ReceiptS of
cement. are, as yet, moderate, but prices do
not strengthen. English is offered in round
lots on the wharf at $1.90, while smaller lots
are held at $2 to 2.10. Belgian bas sold at
$1.70, with large bills offered at $1.65; fire.
bricks are selling at last quoted prices.

DAIRY PRODUcTs.-With the advancing season
cheese receipts are increasing ; the cable shows
a weaker market in England, and quotations
are easier at 10 to 10jc. Butter is also lower
in price here, owing to freer supplies of new
make. We quote creamery 19 to 20c.;
Townships dairy, 18 to 19c.; Western, 17 to

Suckling & Co.
The undersigned have received instructions fron

E. R. C Clarkson, Liquidator, to
offer for sale by

FU EIo .A.UCTION
AT TREIR WAREROOMS,

No. 64 Wellington Street West, Toronto,

-ON--

Tuesday, June 19th, 1894,
At 2 o'clock p.m , in one parcel, the Coal Dock

Property, Plant, Equipmnent and Branch
Yards of the

Ontario Goal Co. of Toronto, Ltd.,
in liquidation, as follows: The Dock Property, situ-
ated on the south side of the Esplanade, Toronto,
foot of Church street, is hield under lease fron the
Boulton estate, expiring tirst of August, 1896, with
right of renewal, at a rental to be fixed by arbitra-
tion. The present rental is $2,035 per annum, of
which $420 is recouped by rent of the Greey lot.
The property has a frontage of 213 feet on the Es-
planade by a depth on the east side of 513 feet and
on the west side of 496 feet. On it are erected large,
substantial and modern coal sheds, one of which is
200x100 feet, with two Hunt elevators, elevated track,
shed pocket, weigh scales, and boiler and 40 h.p. en-

gine, fine offices, and perfect equipient throughout
The property is centrally situated, and is considered
the most perfect coal dock in Canada,

The property cost in 1888, $75,000, and there has
been spent upon it since in permanent improve-

ments $20,101.
The plant is in excellent order, and comprises

many heavy draught horses, coal carts, wagons,
sleighs, harness, etc., valued at $12,734.

The branch yards are: Parkdale (leased
premises), Bathurst street (freehold),
cost in 1891 .............. .................... $9,000 00

Subsequent outley .................................. 1,248 00

$10,248 00
The equipment of these yards is perfect, includ-

ing railroad sidings, sheds, scales, stables, boiler and
engine, saw and choppers, offices, etc. The plant
belonging to these yards is valued at $2,500.

The sale will be subject to a reserve price to be
fixed by J. S. Cartwright, Esq., Official Referee. If
the reserve price be not reached, the sale will be
forthwith adjourned to the office of the Official
Referee at Osgoode Hall, to be dealt with as the Offi-
cial Referee directs.

Terms et saie-Ten per cent. of the purchase
money to be paid at time of sale, sufficient to make
twenty-five per cent. in one nonth thereafter, and
the balance in equal instalhnents at one, two, and
three years, with interest at six per cent. r an-
num, payable half-yearly,secured to the satisfaction
of the Official Referee.

Full information, including the conditions of sale,
as approved by the Official Referee, can 4g obtained
on application at the liquidator's office, and at the of-
fice of MULOCK, MILLER, CROWTHERî & MONT-
GOMERY, 99 Kiug street east, Toronto, the solici-
tors for the estate.

Dated 22nd May, 1894.

SUCKLING & CO.,
Auctioneer.

18e. per lb. Choice fresh eggs are steady at
10 to 11c. per doz.

DRY Goons.-There are no special features
to be noted in this line of trade. Travellers
are getting through, as a rule, with the sorting
trip; but some moderate sales of domestic
staples for fall trade are reported. City retail
trade is reported fairly good, there being a con-
siderable sale of millinery goods, gloves and
other sundries owing to the coming Sunday
being the procession of Fete Dieu. Payments
in this Province are fair but western remit-
tances are poor.

GRAIN AND FLoUR.-Business is of a local
character, and althongh the feeling in the
West seems stronger, we do not seem to have
felt its effect here. There is no export move-
ment of grain. We quote: Wheat, No. 1 hard
Manitoba. 77 to 78c.; No. 2 ditto, 75 to 76c.
Peas, per 66 lbs., afloat, 71¾c.; ditto in store,
70 to 71c. Oats, per 34 lbs., 39ï to 40a.
Corn, 55 to 56c. Barley, feed, 44 to 45c.
Barley, malting, 50 to 54c. Rye, 52 to 53c.
For flour the local demand was brisk at steady
prices. The prospects are that if values keep
up in the West some export business will begin
during the next few days. We quote: Winter
wheat, $3.60 to 3.70 per bbl.; Manitoba pat-
ents, best brande, $3.50 to 3.60 ; straight roll-
ers, 83 ; extra, $2.75 to 2.90 ; superfine, $2.50
to 2.65; Manitoba strong bakers', $3.40 to
3.50. There is a fair demand for bran and
shorts at unchanged prices.

MONTREAL STOCKS IN STORE.

Wheat,
Corn
Oats
Rye
Peas
Barley

bushels
"i
"6
"i
"4

"4

Buckwbeat"

May 19, '94.
......... 651,342
........ 11,665
......... 219,313
........ 36,218
......... 187,381
........ 17,329
........ 13,664

Total grain ......... 1,136,912

May 20, '93.
535,302

13,877
390,300

35,842
440,315
100,420

53,847

1,579,903
The quantity of flour in store at this point

on Saturday last, 21st May, nil, compared with
7,353 barrels on corresponding date of 1893.

NORTH-WEST STOCKS IN STORE.

Stocks in store at Port Arthur and Fort
William elevators were as follows :

May 19, '94. May 20, '93.
Spring wheat, bushels.. 1,840,808 3,096,868

GROCERIES.-The movement in this line je
not such as to afford much ground for congra-

tulation, and country dealers are evidently
buying just as their wants arise. There is
some disturbance in the prices of rice, owing
to the importation of a fifteen hundred-bag lot
from London by a local merchant. The whole-
sale trade do not seem disposed to bandle the

LBesamg AcoÇuntantssu anfl"Olaogne..

Toronto.
EstabHshed 1864.

E. R. O. OLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTÀANTS.

No. 26 WELLINGTON
STREET EAsT, .Toronto.

RUSSELL LEDGER 00.
The latest and best fera of

SHEET LEDGERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st.. Toronto.

ARTHUR C. NEFF
Chartered AOcooRtant

32 CHURCH ST., TORONTO
TEL. 801.

COMPANY, MUNICIPAL AND MERCANTILE
AUDITOR

JAS. TASKER,
ACCOUNTANT & TRUSTEE

180 St. James St.,
.O rTRE.AL, QUE.

The Houghtnn Patent
Key-Lock Wrench

SAMPLE ORDERS Ihip'1It1

is the strongest and most
durable made. It has no
equalfor easeand rapidity
of adjustment. Manufac-
tured in all sizes by 'he
Paris Tool JI g. Ce.
Ltd., PAÂIs, Ont.

I FOIRIUiâl
Will now be filled by us for all places where we have not granted exclusive agencies.
Exclusive agency granted on orders of four to seven barrels. We cannot guarantee ship-
ment before May i5 th, as we have all the orders we can fill before that date.

The Alabastine Co., Ltd., Paris, Ont.

J. M. WHEET ER, Esq., Secretary-Treasurer Alabastine Co., Ltd. PARIS, Ont.. April 17, 1894.

bIR,-Regarding Church's Potato Bug Finish which I purchased from you la&t season, I can
fully endorse all you say regarding it. My potato cro> was threatened with destruction by the
potato bug. I gave the plants one dose. It made the plants stronger, potatces better, and the one
application which r. mained on the plants for weeks was all that was necessary. I have recom-
inended your Bug Finish to many of my brother farmers, and althongh I have usedîlaris Green
and London Purple, Church's Bug Finish excels all. Yours truly, JOHN MILLER.

Also similar testimonials from Albert J. Howell, John H. Bond, D. Ballingal, Albert Peel, Myron
Ames, J. E. Ausebrook, 'Iitus Pe art, and Edward Burrill.

PARIs, Ont, April 19, 1894.
To THE PUBLIC.

I an acquainte d with the parties giving the f oregoing testimonials relative to Church's Po-
tato Bug Finish, and have seen the original testimonials, and I believe them to be worthy of confi.
dence as they are made by practical farmers residing in this localitv.

J. H. FIsHER, Mayor of Paris.

à SoleAlabastife Comlpany, Paris, Manufacturers.
HILL & FORBES, 327 St. James Street, Montreal, Agents for the Province of Quebec

A. M. BIELL, Halifax, Agent for New Brunswick and Nova Scotia.
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LANCASHIRE>«:
Estbi»s-d Insuirance Company

1855

OF MANCHESTER, Ena.

Capital THREE MILLIONS Sterling.

Canada Fire Branch-Head Ofice, TORONTO

J. G. THOMPSON, Manager.

Agents for Toronto, LovE & HAMILTON, 59 Yonge et.

US/E
M EROM S "S

ýTIE TL DOTM
I-¯JOHN T AYR N T O.-- - ---- - --

g BY WARM AIR, OR
COMBINATION
(HOT WATER AND

e la8 HOT AIR)

-Our Smecialtv
WE HAVE LETTERS FROM ALL PARTS

OF CANADA SAYING

Preston Furnaces are the Best.
Let us send you Catalogue and full patticulars, and you can

JUDGE FOR YOURSELF.

CLARE BROS. & CO., Preston, Ontario.

FINE FIC.SCHOOL .
BANK,OFFICE, CHURCH &LODGE FURNITURE E
COURT HOUSE &
DRUG STORE FITTINGS SENDFOR

TORONTO FURNITURE SUPPLY COMPANY,
Sole Age.ts for Toronto, Montreal and Manitoba,

56 King St. West, Tcronto, Ont.
The Best, most dur- Illistrated circulare

able, strongeet DeskA TC['AA I( and f actory pries liste
manufactured in Can- on TOy M AI o: aication.
ada. We quote whole- A rese Canadian
sale pricos direct te o e M Office and Sohool
echoorle, hipping V O O l ' ' . Agency, 6King street
prom tly t0 any mIa- weBî, Toronto, sole
on inanada. Term gete for Toronto,

-nett cash BUY DI RECT zntreal, and Mani-
loba.

Gold Medals, Paris, 1878 :1889.

JOSEPH OILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

goods, having made their usual yearly contract
with the milling company, and the said im-
porter talks of offering the goods directly to
the retail trade at cnt prices. There is still
some scarcity of lower grade yellow sugars, but
this state of things will soon be remedied, as
receipts of raw are pretty liberal, and one very
large cargo of three thousand tons bas just
arrived from the Phillipine Islands. Refiners
still quote 4à cents per lb. for granulated, and
yellows from 3S to 3¾c. Molasses is easy, job.
bing sales being reported at 28 cents per gal.
In teas there is nothing new locally; an active
market is reported in Japan, where it is said
buying is in excess of the past two years to
date. Some small parcels of fancy early pick-
ings have been sold here at prices ranging
from 30 to 40 cents per lb. Ceylon teas are
reported about a penny stronger in London,
and country greens and better grade Ping
Sueys are rather firmer also.

HIDE.-The demand from tanners is light,
but prices remain fairly steady for green hides,
dealers buying No. 1 as a rule at 3½c. per b.
The quality is showing some improvement.
Calfskins are still weak at 5. per lb.; sheep-
skins, 75 to 85c. ; lambs, 20c. ; clips, 150.

LEATHE.-Matters are still quiet in the
leather trade, shoe manufacturers only buying
in small lots for immediate pressing wants,
and there is as yet no general cutting in fall
foot wuar. Stocks are in fairly healthy shape.
Sorne late account sales of splits have been re-

ESTABLISHED 1861.

Y Paddling,
Sailing,
Steaming,
Hunting,
Racing ?

The

WillainaBEnglish canoe co.
PETERBOROUCH Ont.

Build Paddling, Hunting, Sailing, and War
Canoes; Pleasure Skiffs and Steam Launches.

For over thirty years they have been in the
front rank, and still lead in all classes.

All orders filled promptly.
Write for Illustrated Catalogue and Price

List.

THE WILLIAM ENGLISH ANOE 00,
PETERBOROUGH, ONT., CAN.

ceived from England, showing a little better
prices than are realized here. We quote :-
Spanish sole B. A. No. 1, 19 to 21c.; do. No. 2
to B. A., 17 to 180.; No. 1 ordinary Spanish, 18
to 19o.; No. 2, 16 to 17c.; No. 1, slaughter,
18 to 20o.; No. 2 do., 17 to 180.; American
oak sole, 39 to 43o.; British oak sole, none
here; waxed upper, light and medium, 24 to
26c. ; ditto, heavy, 20 to 24o. , grained, 24
to 260. ; Scotch grained, 25 to 27o. ; splits,
large, 13 to 15c. ; do., small, 10 to 121o.;
calf-splits, 27 to 30c.; calfskins (35 to 40 Ibo.),
50 to 60c.; imitation French calfskins, 60 to
70c.; colored calf, American, 23 to 27c.; Cana-
dian, 19 to 21c.; colored pebbled cow, 12 to
13jo.; russet sheepskin linings, 30 to40c.; har-
ness, 18 to 25c.; buffed cow, 9 to 11.; extra
heavy buff, 12ic.; pebbled ow, 8 to 12c.;
polished buff, 9 to 11c. ; glove grain, 9 to
11.; rough, 16to 18o. ; russet and bridle. 40
to 500.

LivE SToCK.-A little better feeling is shown
this week since some cables advised an advance
of t to c. per lb. over last week's cables, in
the face1 of heavy receipts. Some cattle were
bought here on Tuesday at 4 to 41c., but these
can bardly more than clear themselves, in
spite of low freight. Shipments are expected
to be large, for there are 14 steamers to sail.
The fourth shipment of Manitoba cattle this
season arrived at the Canadian Pacifia stock
yards on Monday. It consisted of twenty-two
cars of cattle and four cars of hogs for
Gordon and Ironside and two cars of cattle
for O. L. Head, all to be sbhipped this week.
The receipts of live stock at the Montreal
stock yards, at Point St. Charles, ince Satur-
day night were 1,350 head of export cattle,
300 butchers' stock, 100 sheep and lambe, 600
hogs and 25 calves. There was a good enquiry
at this market for export cattle, but holders'
ideas were too high, some of them asking 41c.,
and, in one or two cases, 4îc., which figures
shippers would not pay. The demand for
butchers' stock was good, and a fairly active
trade was transacted in this line at about
steady prices.

METALs AND HARDWARE.-Since last report
there has not been any noticeable improve-
ment in the general state of trade and few
transactions of any size are reported in heavy
goode. Some moderate sales of Summerlee
iron have been made at $19 with an odd
hundred-ton lot at $18.70. Domestic iron bas
been sold at $16 to 17 according to lot. Some
400 tons of Ferrona brand arrived this week
per steamship " Tiber." An American iron
man bas been in town within the last few
deys offering American first grade iron at
$12.50 in bond here, equal to 816.98 laid down ;
also cast and soft southern iron at 812.25.
Bars and sheets show no change. Canada
plates continue to be sold at $2.25. Tin plates
are unchanged. Copper, lead and tin are
lacking in activity and rule easy.

OMLs, PAINTs AND GLAss.-TheEnglish mar-
ket for linseed oil continues to stiffen, and
though there is comparatively little of the
article bere, the late easy prices still prevail;
there is, however, 600 bris. on the " Memnon "
now unloading at this port. Some new sup-
plies of turpentine are also coming to hand,
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but prices are not likely to go Io wer. No new
seal oil is yet to hand ; sales of round lots, to
arrive, are reported at 35c., which seems a low
figure judging by reports from Newfoundland.
Old steam refined seal is being jobbed at 42J
to 45c. The uncertainty with regard to the
duty on castor oi bas been removed by the an.
nouncement of the Hon. Mr. Foster that it bas
been fixed at 20 per cent. There are now
pretty full stocks of glass here. We
quote :-Turpentine, 45c. per gallon for single
barrels: two to four barrels, 44c. Linseed
oil, raw, 54c. per gallon ; boiled 57c. ; 5 bar-
rel-lots le. less; olive cil, machinery, 90c.;
castor, in cases, 6½ to 7c.: tins, 7c.; Nfid.
cod, 40c.per gallon ; Gaspe cil, 38c. per gallon;
steam refined seal, 42J te 45c. in small lots.
Leads (chemically pure and first-class brands
only), 84.50 te 5.00 ; No. 1, $4.50 ; No. 2, $4.25 ;
No. 3, $4.00 ; dry white lead, 5e.; genuine red
do., 41c. ; No. 1 red lead, 4e.; putty, 2e. in
bladders per brl. London washed whiting,
60c.; Paris white 90c. te $1; Venetian red,
81.50 te 1.75; yellow ochre, $1.50 te 1.75
spruce ochre, $2.25 to 2.50. Window glass,
$1.20 te 1.25 per 50 feet for first break, 81.30
te 1.35 for second break; third break, 82.90.

TORONTO MARKETS.

ToRONTo, May 24th, 1894.
DRUGs.-The bad weather of the last half-

dozen days bas had a depressing influence even
on the drug trade; still there are a large num-
ber of small orders being received, but what
business is going is entirely of a hand-to-
mouth description. Opium is lower in New
York; there is no change in quinine. Borax
and camphor are both lower ; tartaric acid,
saltpetre, castor oil, and citric acid are cheaper.
Carbolic acid, insect powder, and Paris green
are in good demand. Flaxseed and linseed
meal are all advancing. Shellac is scarce.

Diy GooDs.-While the retail trade bas
been dull, owing te the three days' rain, an
improvement in the wholesale demand is re-
ported, entirely in small or "sorting up "
orders, but appreciable in the aggregate ; the
enquiry just now is chiefly for parasols, gloves,
laces, stockings, and light spring goods. De-
laines and silks find good enquiry, and trim.
mings are selling well. Grey flannels are
cheaper. Payments this week are spoken of
as good upon the whole.

FLoUR.-Very little doing, and quotations
almost nominal. The tendency of prices is

downward, and straight roller (Toronto
freights) is offered at $2.65 and 2.70 ; extra is
quoted at $2.50 and 2.80. Supplies are large.

FRUIT AND VEGETABLES.-As usual, in antici-
pation of holidays there is an active demand
for almost every description of fruit, and
prices are as a result tolerably steady. Lemons
are dearer; there is a good trade doing in
strawberries at 12 and 14c. All fresh vege-
tables are in brisk demand at good prices;
onions are lower.

GRAIN AND MEAL.-Local business has been
quiet, and though quotations are nominally
unchanged, the tendency is downward. Hard
wheat, in car lots, sold yesterday at 70c. for
No. 1, Toronto freights; two cars of white
wheat sold yesterday at 57c., and one car red
at the same price; spring sold west at 60c.
Manitoba have been steady ; No. 1 hard west
sold at 70c., with bids at 71c., Montreal
freigbts. Oats have been steady and compara-
tively active ; sales on track are reported at

TORONTO ELECTRIC MOTOR CO.
MANUFACTURERs OF

Dynamos AND Motors.
ARC LAMPS FOR INCANDESCENT CURRENT.

REPAIRING A SPECIALTY.

107 Adelaide St. West, Toronto.

MONTREAL ELECTRIC 00.
Agents for Province Quebec,

302 St. James St., MONTRÉAL.

ELECIRIO
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND., Ont.

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1885 SEND FOR GUTS AND TESTIMONIALS

Leading Manufacturers.

he lairgest Scale Works
IN CA2NADA.

Over One Hundred Styles of
Ray Scale*, Grocer scales, Grain

Scale.
Improved Show Cases.

REDUCED PRICES.

C. WILSON &SON
46 Esplanade St., rTORONTO. v ý-

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufalture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN
ST. CATHARINES. ONT.

WM. PARKS & SON,
(LIMITED)

sTr..,oIIw _ _,

COTTON SPINNERS,
BLEACHERS,

OYERS AND MANUFACTURERS,
Grey Cottons, Sheetings, Drills and White

Ducks.
Ginghams, Shirting, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only "Water Twist" Tara made In
Canada.

AGENTS :
WM. HEwETT, 30 Colborne Street, Toronto.
DAvm KAY, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
I ST.JOHN COTTON MILLS.

STEAM'S NOT IN IT
Either s to cost or efficiency, wth one of
our celebrated ELECTRIO MOTORS.

Bee the one that runs the MONETARY TIMEs'
presses and freight elevator. Not the slghtest
and almost noiseless.

Write and we will call and see you.

KAY ELECIRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT.-May 23, 1894.

Name of Article. Wholesa;
Rates.

Breadstuffa.
FLoUR: (V brI.) f.0.o. S o. S e.

Manitoba Patent... 8 70 3 75
Strong Bakers 3 45 8 50

Patent (WntrWheat) 3 O0 O 0
Btraight Boller ...... 2 65 2 70
Extra ............... 2 50 0,09
Oatmeal Rolled ...... 0 00 4 25
oatmeal Standard... 4 25 0 OC

Bolled Wheoat........ 3 60 4 00
Bran, per ton.. ..... 1600 16 50

GRAIN: f.o.o.
Winter Wheat, NO. 1 0 59 0 60

No. 9 057 0 00
No. 3 0 56 0 57

Spring Wheat, No.1 0 61 0 E2
No.9 0 59 060
No..8 056 0 57

Man. hard, No. 1 0 70 0 71
" "4 No. 2 0 69 0 OC
"4 " No.S8 0 65 0 66

Barley No . 040 041
No. 0......... 0 00 0 o

" No.83Extra.. 0 37 088
No.S....... 0 00 0 00

Oats .........-. 0 87 3 37t
Peau....... 57 359
Bye ............... 043 0 45
Corn ........................ 0 46 04
Buckwheat.............. 043 r 45
TimothySeed, 48lb 2 D0 2 75
Olover, Alsike, 60 5 50 8 C00

" Red " 6 00 6 50
Hungarlan brass, 48 0 90 100
Millet ..................... 0 70 0 80
Flax,socreen'd, 56 Ibo 1 35 1 50

Provisions.
Butter, oce, V lb. O 19 c
Cheese .............. 0 11 0 11
Dried Apple...--- 0 06 0 269
Hvaporated Apples.. 0 9 0 10
Hope. ............ 0 18 0 25
Beel Mes ....... 12 0012 50
Pork, Mes .......... 00 0 1550P
Bocon, long olear...-O ¾7 0 00

"l Cumb'rl'd out 0 09 0 00
"e B'kfst smok'd 0 12 0 121

Hama ............-.... 10 1l
Rolls......... ..--.....- 0 08.z 0 00
Lard, pure ........... 09 0
Lard, compd........... 0 07 08
Eggs, V dos. fresh o- 0 106 0 O
Beas., per bush...... 100 1 30
Honey,iliquid ---. 0 07 0 09

"l comb -.-.-... 0C9 012

Sait.
Liv'r poiooarseVbg
Canadian, V brl.......
"Eureka," V 56 lbo..

0'.atu.561ibsdairy
Rice's dairy "i

Leather.
Opanish Sole, No. 1•••

4 "i No.9...
Blaughter, heavy......

No. 1light
No.9

Harneas, heavy
"s light.....

Uppyer, No.1 heavya.
light & med.

Kip Skins, French.-.
English-.

"8 Domestic
"i Veols•..

Heml'k Calf (95 to 30)
86 to id 1bo........
French Calf
Splite, large, V &lb...

"lsmall.........
Enamelled Oow,V ft
Patent ..........- ~•••••
Pebble Grain.-....
Buff .........
Russets, light, V lb..
Gambier ...........
Sumac-.-------
Degras......~--
Bides ISkim.

Cows, green
Bteers, 0 to 90 lb,.-.
Oured and Inspected
Calfilns, green

" oured
Bheepskinsa.......-..
Tallow rou h.......
Tallow, rendered....

WOOL
Fleee, comb'g ord..

"l Clothing ......
Pulled oombing.-_

"l super...-"•"-
" Extra .....
Grocerisa.

Coswans:
Java V lb., green,.".
Rio -.
Porto lico ••.
Mocha ..................

FRUIT:
Baisins Layer Val's.

SBI b.skets......
"Valencias, f.o.3

Valencias, o. a.
Bultan"s .................
Layer Val ..............Ourrants Prov'l ......

"l Filiatra os'
" Patras......

Vostissa -
"d Panariti....

Fige, Elme brand ...

0 60 0 650 90 1 00
0 70 0 00
0 50 055
0 40 0 49
0 65 0 00

0 32 0 94
0 20 0 91
0 94 095
0 90 092
0 18 0 20
0 23 0 24
0 90 091
0 24 0 28
0 28 0 20
0 75 0 90
0 60 0 70
0 35 050
0 55 0 60
0 45 0 65
0 45 065
1 10 1 40
0 14 0 20
0 13 0 14
0 18 0 91
018 091a
0 11 0 13
0 11 0 13
0 40 0 45
0 05 0 06
0 034 0 04
0 02 0 04
Per lb.
0 03 0 00
0 036 000
0 034 0 3
0 04 0 )6
0 06 0 07
0 85 1 00
0 J2 0 ou
0 e56 0 06

0 00 0 06à
3 40 3 60
0 259 0 06
0 04: 0 05
0 15 0 09
0u9 17
0 539 0 04
0 04 004t
0 D5 0 05t
0 06 07
0 084 0 09
0 09i 0 12

Name of Article Wholesale
Rates

rooeries..ocn, S o. o
Almonds Taragona. 0 13 O 14
Aln.ondsIvica... 0 '2è 0 13
Filbe te, Bicily 010 0 10
Walnuts, Marbot...... 0 11 Ili
Grenoble..............0 136 0 14

SYRUPs:Com to fine lb 0 011 0 02
Fine to choice... . 0 021 0 02â
Pale ........ ........... 0 031003 

MoLAssEs : W. I. gal... 0 d o0 40
New Orleans ......... 0 30 0 45
ICE : Arracan ,....... 0os 0Fi 039
Patus, dom. to imp. 0 05 O 0
Japan, " " O . 004â 0
GraCilDuke ............ O u6 0 00

SPICNs :0Alspie......... O 11 0 12cassia, whole V lb,.. O 13 0 15
Oloves ................ 0 15 0 35
Ginger, ground......... O 18 O 28

"o root............ 0 90 095
Nutmegs................ 0 75 1 90
Mace........ ...... 100 110
Pepper, black, grd.. 0 08 0 15

' white, gr'd.. 0 22 0 99

Redpath Paris Lump O 063 0 05
Extra Granulated ... O 04 O 00
Very bright ............ 0 030 03½
Bright Yellow ......... 03oa 0 00
Med.I" " ........ 0 03g 0 03½
Yellow..................... 0 003g

TEAs:
apan, Yokohama,
common to choicest 0 12 0 40

Japan, Kobe, common
to choicest...... 0 12 0 30

Japan, Nagasaki, gun-
powder, comtochoi't O 12J 0 18J

Japan, Siftings & Dust 0 071 0 10
Congou, Monmgs,com.

to choicest............ 0 1 40 6G
Congou, Fo o eh ows,

common to choicest. 0 14 10M
Yg. Hyson, M o y u n e,

genuine........... 0 35 0 35
Yg. Hyson, Fvchow &

Tienkai,com.tochoi't 0 13 O 40
Yg. Hyson, Pingsuey,

common to choicest. 0 13 0 25
Gunpowder, Moyune,

common to choicest. 18 O 45
Gunpowder, Pingsuey,

com. to choicest...... 015 0 37
C lonBroken Orange

1e.oes. ............. ..... 0 40 60
Ceylon, Orange Pekoes 0 35 0 45

Broken Pekoes....... 0 25 0 35
Pekoes...................018 0 30
Pekoe Souchongs..... 0 17 0 2j
ouchongs......... 016 O 18

Indian, Darjeelings.... 0 BC 0 65
B'k'n Orange Pekoes 0 35 0 50
Orange Pekoes .. ...... 35 0 45
Broken Pekoes......... 0 30 C 40
Pekoes ...... ............ 0 23 0 35
Pekoe Souchong..... 0 0 l 00
Souchong..........0 18 0 0O
Kangra Vailey..... .. 0 20 0 30

Oolong, Formosa. ..... 35 0 5
ToBACco, Manufact r'd

Dark P. ofW............ 048 00
Myrtle Navy .... 060 00
Solace . 0 44 47
Brier7c......, ........ O 47 0U
Victoria Solace ls... 0 47 0 00
Rough and Ready 8s 0 5l 0 00
Honeysuckle 8a .... 0 56 000
Crescent H...... - 57 0 00
Napoleon 8Sa ............ 0 50 0 00
Laurel3'0......... 049 0 00
Index 7's3............... 44 0 00

Spirits.

Pure pte 65o.r. VI.gl

0 ".
F'mily Prf Whisky,
Oid Bourbon 'l

BlRyeand Malt ...
Bye Whisky,7 yrs old

Hardware.
TIN: Bars V lb. --

Ingot.... . .
COPPaR: Ingot .....

Bheet.........-."
LnAD: Bar.-.-.-.- -.-

eig .... ...... . .
Shoot"*---
Shot, common.....
Zinc aheet
Antimony•........."
Solder, hf. & hf. -
Solder, Standard....

BRAsa: Sheet
IRON: Pig.

Summerlee ......-
Bayview American..
No. 2 Soft Southern
Foundry pig........
N. 8 Siemens ......
Ferrona.......
Bar, ordinary
Swedes,1 nlu. or over
Lowmoor
Hoocoos---
Band "
Tank Plates.----"
Bolier Rivets, best.".
Rudsia Shoot, V lb...

do. Imitation
GALVANIED In0o:

Bost No. 22.....

"' O...-.-..-

In Duty
Bond Paid
1 26 4 07
1 14 3 70
060 1 89
0 66 004
066 204
069 191
1 15 952
0 85 9 2

S. $ 0.
0 20j 0 216
0 19 o 909
0 1oi0 011
0 14 0 26
0 04à 0 J49
0 03 0 est
0 04 0 04à
0 6 15%dir
0 05 u 05t
o 10 O0 116
0 14 0 15
0 13 0 14
0 20 0 30

00 000000
21 Wl0(C0 Wl
.8 Wl 00 Wl
18 50 00 0
19 50 20 00w
19 (00 19 50

1 85 1 90
à 00 d4g6
0 05à 0 Wl9 30 2 50

35 2 50
9 £5 0 00
4 50 5 00
O 10 1i
0 06 0 6
0 041 0043
G 04g004
g 04 0 01
80 0005

Name of Article. Wholesale
Rates

IRoN WIBM: 0 a. *e.
Cop'd Steel & Cop'd Spring 20%
Bright . ............. 00 to 201%
Annealed, oiled ...... 30 to 20%
Annealed ............... W 00to k0%
Galvanised...............00 to 20%
coloham in......... 0 04 0 04j
Barbed wire,gal 0 03à 0 00
Iron pipe........ 65 to 70%

galv....s I45 to 50%
Screws flat headU- 726to 77j%

r-a head c 70Oto 75%
Boiler tubes, l2in...... .9 00

"i "d 8in_...... 01i000
STEEL:Oast ........... 0124 0 14

Black Diamond .... 0 11 0 GO
Boiler plate, in...... 210 000

"5116 in... 2 10 000
" '"î &th'ok'r 910 0 00

Bleigh shoe............... 9 4 O l00
OUT NAILs:

50 and 60 dy....... A.P. 1 90 O W
40 dy .............. A.P. 195 000
30dy............. A.P 900 000
10'16,12dy......A.P 905 000
lu dy. A.P 910 000
8 and 9 dy A.P 2 15 0 00
6 and7y.........A.P 230 O GO
4and 7 dy........ A.P 250 0 00
3 dyd............. A.P 2 90 0 00
3 dyA.P.Fine. 40 0 00
1 andbdy . 0 40 000
3 dy..........C.P 280 000

Wire Naio di.off rev'd
tIoRsE NAs or [hist 75/10/5

Pointed and fnisuai dis 60--60/2
,oRsu Suoms, 100 lbi. 3 80 O Wl

OANADA PLATEs:
.L.L.onpo.... 2 55 2 60

pIN PLATas: N.> uoke. 3 35 50
10 COharcoal 3 to 875
Ix " . . 4tu 475
III " .. . 5t 00
DO " ...... 8.25 8 6010 M. L. 8......... 5 50 ô 75

WINDow GLAss.
5 sand under 1 2C 2 30

g6 to 40 130 2 50
il to50 -- 9-- 10
51 to --0 g ...... 0 3.30

BoPU: Manill .......... 0un O0
Sial, basia,......0 086à0U097
New Zea and........... 0 M6 0 07
Lathyarn.8007908¾LAths:ya ............... 0 076 0 08

Axas:1
Montana.....6.......... 5 50 5 75
Keen Cutter..... 75 800
Lance ... ... " 9 25 9 50

aple Le ~10 25 10 50

Cod Oil, Imp. gal,.. 0 45 0 50
Palm, ? P lb............. 0 6w0 00
Lard,ext.. . 70 0 80
Ordinary.............. 0 65 075
Linseed, raw.......0 55 0 30
Linseed, boiled.... 3 E 0 00
Olive, V Im p.gal.o 30 1 10
Seal, straw......... 0 60 0 00

paleS. B.-.. 065 0uo
Ptroleum.

.O. B. Toronto. IM. ga
ndaon, to10bris 0 il 0 12

singlebrIs O0 12 C 01
Con. Water White... 0 15 0 17
Amer'n Water White O 17 0 19

Paints, *0.
White Lead pure

in Oil 25 1bs...... 4 75 0 00
White Lead, dry ... 4 75 6 00
led Lead, genuine... 4 12i 4 75
Venetian Red, Eng... 1 5U 9 00
Yellow Ochre,Fr'noh i 50 2 95
Vermillion, Eug....... 0 90 i 31
Varnish, No.1 furn... 0 85 1 00
Varniah, No. 1 Carr.. 1 50 2 00
Bro. Japan............... 0 99 1 00
Whiting ... ... 050 0 75
Putty, per 100 lbo.... 9 C0G 9 12à
Spirite Turpentine... 00 0 43

B umD... ..... lb 0 o091
Bine Vitriol .--.. 004
Brimstone ............... O 09
Borax-.--.---- 0 101
Camphor..............0... 5
Carbolio Acid 0281
CastorOil ........... 094
Caustio Soda..........0.. O O
Cocaine ...... .. 7 00
Cream Tartar ......Ib. 0 23
Epsom Balta ............ 0 1
Ext'otLogwood,bulk 0 131

" " boxes 0 151
Gentian -.... .... O 101
G t oerine, per b 0...... 151

elebore -............. 130
Iodine..................... 50
Insect Powder ....... 0 25 1
Morphia BSul...........2 00 1
Opiu ............ _4 60 1
011 Lemon Super... 2 23
Oxalie Aoi ............ O 19
Potasa lodide ...... 4 00
Quinine ....... o 0301
Baltpetre.............lb008
Bal 0helle ........ 0931

hellao............. 0401
Bu haur Flowers.... 0 08 1
Bo Ash..............0091
Boda Bioarb keg... 9 75:
TartarioAc -......... 0 38
Citrio Acid..........d.. o 61

004

0 030

0 40
0 10
0 05
9 50
0 26
0 0
0 13

0 lb
0 18
0 15
5 50
0 38
2 15
4 75
2 50
0 i
4 40
S40
0 12
0 25
0 45
0 u4
0 03
3 0'1
S40
0 67

TORONTO PRICES CURRENT
(CONTINUED) May 9g, 1894.

Canned Fruits-Case, 2 des. eaeh
APPLE -- 's, ................................. 1 do. $1 00 1 10

" Gallons........................ 0 00 0 00
BLUEB Es-1s O.................. 05 0

. i 's, Loggle' ...... 96 1 10 1.20CUBBANTs-Preserv d . . " 0 0 0 00
HERIEs-2's.,.................. d 1 75 2 50

RAPBEBRIU5s'. ............... ......... " 1 30 1 90
8TBAWBERBRIE-2', ..................... " 1 70 2 00
PEARB--2', Bartlett, ..................... 0 00 0 00

" S's, Bartlett, ..................... " 0 (0 0 00
PEACHEs-2's, Yellow ...... .......... " 1 90 2 90

S', Yellow9................... 2 SE a 95
PLUMS-9's, Green Gage, ............... " 9 000 00

. anned Vegetables-4Cases, 2 dem. each.
BEANs--2', Stringless,..............per dos.$0 00 0 95

52', White Wax,............ " 00 0 95
3s, Baked, Delhi..................... "l 1 45

CORN-2's, Standard.............. " O 90 1 40
PEAs- 2', stand'd................... 080 1 45
PU P INs ............................. ... 90 I 13
Tom AToPs- 3's.... . ....... . ......... " 0 85 0 5
TOMATO CATsUp-Lakeport ............... Id"1 15 0 04

2 lb. tin
Fish, FowI, Ieats-Uases.

MAERBEL ..... .... perdos 8100 1 25
SALMON-

Horse Shoe, 4 dos.................." 130 1 85
"e White Salmon.................... " 0 90 1 10LOBsTER-Clover Leaf, flat tins........ g 65

Crown, tall........................ "1 80000
BARDINs-Martiny J's.......................per in 1

" a, Chancerelle, 100 tins...... " 0l
" adalzen Exquisite finest

French, 'a, plain......... " 10 0 00
's,key opener.........-....'11 0 00

Trefavennes, J, .................. O 10
Duvai, J's ........ ............ " O 96
Sportsmen, J, k opener, 12 013
genuine high grade French " 12j 0CHIKSN-Boneless, Aylmer,12os., 2dos. per dos 2 25TURKY-Boneless, Aylmer,12,os.,9dos. 0 " 35Ducz-Boneless, l'a, 9 dos.....•...••....." 35LUNCH ToNGUE-1s, 9 dos............. g gPIGe' FEET-i's, 2 dos,........................... 2 35

CoBNiD BEEF-Clark's. 1's, 9 doz ......... "1 60 0 00
Clarks, 2s, 1dos.. .. 90 265
Clark's, 14's. 1 doz......... 16 75 17 03

Oz TONGU-Clark's,2',1,dos Paragon 8 75 9 L0
LUNCH TONGUE-Clark s, 1 . 1dos "...... " 25

B P C rs ' t a i t' " 6 75Sou-Ciark's, 1's, Oz Tal, 2 dos... 1 40
Clark's, l's, Chicken, 2 dos...... " 1 40FIsH -Herring, scaled Lengthwise "... 0 00 0 00aedinm scaled (very scarce)...... 0 18 O 00
Star bonetess scaled herrings,

per box of dos.............. 0 00(00
CHIPPED BEEF-t's and 1'... . per doz. 1 70 2 80SMELT--60 tins per case..............3 00 0 W0
SEM Os.. -................ per doz. 3 35 0 00
CovE OSTR-iS........................1 85 1 40

. -2s.... 235 2 40
CLAMSE.....-.-. ................... C00 0UC.FINNAN HADDIE - Flat ........... 1 40 0 00
KIPPERED HERRINGs ................... 1 85 2 00
Fas........... 120 1 30
BLOATERS - Preserved ............... 1 85 2 00

Sawn Pine Lunber, Inspected, B.11.

CAR OB CARGo LOTS.
1 in. pine & thicker, cut up and better $25 00 27 00
1à in. " " "" " ". 33 00 36 Co
l and thicker cutting up................. 24 00 26 00
It inch fiooring....... ... ~................16 00 0o 0
19 inch flooring ................................... 00 16 l00lx1 and 12 dressing and better......... 20 00 22 Wlx10 and 12 mili run--...... ......... 16 00 17 00lxlO and 12 dressing ........................... 17 00 19 Wl1x10 and 12 common .......-................ 13 00l 14 001110 and 12 mil culis...........................10 00 Il l1 inch clear and picks ....................... 2800 ou1 inch dressing and better ................. , 20W g gg Wl1 inch siding mill run .......- ••........... 14 00 15 001 inch siding common ...................... 12 00 13 0W1 inch siding ship culls..................... 100 1 001 inch siding mül cull.s..............9 00 10 00Cull soantling ..............-.- •................. 800 9 001 inch strips 4 in. to 8 in. mill run...... 14 W 15 001 inch strips, common .............. 12 00 13 00llO and 12 spruce cull.s..... ........ 10 00 11 00XXX shingles, 16in................... 2 50 9 60XX shingles, 16 in.........-.......... 1 50 1 60
Lath, No. 1......... ........................... 0 00 915

--.... -.. ....... -............. 1 80 1 85

RIard Woed-v M. t. Car Let*.

Ash white, lt and 2nd-1 to 2 in.... $16 00 $l18 00
" " I 4 " ... 18 00 2go00

black, " 1 "o1à" ... 15 00 17 00Birch,square " 1 "444" ... 17 00 20 0W". " s" 4x4 to 8x8 in 200o0 22 00
" Red "6 x to è in... 20W00 22 00"i " " 2 ." 4"o...22 00 25Yellow, " 1 " 4 ... il 00 15 00

Basswood " 1 "l6 "... 15 00 1600
" " l1à" 2 "... 16 00 17 00Butternut, " 1 " 1I "... 20(00 21 00
"t" 2 "3 "...22 00 300

Chestnut, "4 1 " 2 ". 2200 25(0Cherry, " 1 "16 "-... 4000 45 002 "é4 " ... 50 0C 52 00Elma,Soft, " 1 14 "... 10 00 0000"4 "8 2"3 "... 10 00 0000
Rock, " 1 "16 ''... 14 00 16800

14" 3 "... 1500 16(00ickory, " 1"2 " ... 28 00 3000
Maple, " 1 "16 " ... 1500 1600

" " 2 "4 "... 16 00 17 00
Oak, Red Plain "l 1 " lo " ... 20 03 22 004 " 2 1" 4 "... 22 00 25 00" White,Plaind" 1 " 1 " ... 25 00 00" ". 4 "2 4 "o... 25 00 3000

" Quartered " 1 " "..45 00 48Walnut, " 1 "I 3 "... 8500Whitewood, " " 2 2.00..002
These prices are wholesale by the car-load.
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37c. for mixed and 374c. for white. Barley is
quiet, with a little enquiry for feed ; car lots
are wanted east at 40c., and west at 38e.
Nothing doing in peas. Bran is dull at $13 to
13.50; cars of bran west are quoted at $14
asked. There is no enquiry for buckwheat.
No rye is offered, but it is quoted at 44c.
Corn is steady and 'quoted at 49c. in cars on
the tracks here.

TORONTO STOCKS IN STORE.

Hard wheat, bus
Fall wheat, "
Spring wheat
Goose wheat "
Barley
Peas "
Oats
Corn

May 19,
1894.
2,100

89,277
5,395
1,523

69,233
2,766

48,567
nil

Total grain, bush.....218,861

May 20,
1893.

36,039
147,339

37,901
5,107

35,000
15,424
33,349

480

310,639
THE VISIBLE SUPPLY Of GRAIN.

The visible supply of grain in Canada and
the United States, according to the computa-
tion of the secretary of the Chicago Board of
Trade, is as follows, compared with last year:

May 19, May 2,
1894. 1893.

Wheat, bush,......62,044,000 71,492,000
Corn, "i...... 8,273,000 6,045,000
Oats, "...... 2,494,000 3,184,000
Barley, "...... 130,000 507,000
Rye, " . ...... 314,000 575,000

Wheat decreased 1,466,000 bushs. duringthe
past week, corn decreased 647,000 bushs., oats
decreased 81,000 bushs., rye decreased 25,000
bushs , and barley decreased 58,000 bnshs. In
May, 1892, the stock of wheat was 30,600,000,
and of all grain 37,000,000 bushs.

The stocks of grain in store at Port Arthur
on 12th May were 2,121,634 bushels. During
the wsek thers were received 59,166 buehele,
aud shipped 339,992 bushels,leaving in store
on the 19th May 1,840,808.

GROcERIEs.-There is practically no change
of consequence in the grocery trade, and the
movement all round is light. Sugars remain
dull, but steady at current quotations. Late
raine in Louisiana have hence been worth
thousands of dollars to the cane crop. While
still somewhat backward, the cane crop i3 one
of unusual excellence, and favorable weather
will give a crop even in excess of Jast year's,
the largest in the history of the Louisiana
sugar industry. Medium and low grades of
Indian and Japan teas continue to sell well.
There is little doing in canned vegetables or
fruits, though corn and tomatoes continue to
be fairly held. Baltimore brokers offer 3-lb.
standard pie peaches at 90c. cash, less 14 per
cent. f. o. b. there, and 3-ibs. seconds yellow at
$1.25, same terms, says the NY. Bulletin.
Payments as a rule are poor, and orders being
received from the country are almost entirely
for small parcels.

but the latter figure was only occasionally
paid.

LEATHER.-Business continues quiet, and if
it was not for the movement caused by the
shipment of a fair amount of sole and black
leather there would be scarcely anything doing
worth mentioning. However,'we expect a
good fall trade, as it is the general opinion
that present indications point that way.
Stocks are reported sufficient for all imme-
diate needs. Prices remain steady and un-
changed.

LIvE STOcK.-Receipts at the western cattle
yards in Toronto have been heavy lately, and
in consequence prices show no indication to
advance either for export or butchers' cattle ;
export cattle are quoted at 41c. per pound as the
top price; cables f rom England yesterday were
a shade firmer, and just now ocean freight is
low. Sheep are nominal and scarcely wanted;
yearlings bring 4 to 41c. per pound, with a
good enquiry for choice only; spring lambs
sell at from $3 to 4.50 each, with a fair en-
quiry. Good calves are wanted. Hogs are
from 10 to 20c. per cwt. easier, with 5o. as a
very outside price.

PAINTS AND OILs.-The wet weather quite
put a stop to business during the past week;
but as soon as the sun begins to shine again
painting will recommence, and our trade will
be active. There has been no change in prices
of any of the leading staples since our last
report.

PRODUcE.-Butter is again in ample supply,
and prices have a weaker tendency. Large
rolls are quoted at 13 and 14c., pounds at 14J
to 15c. Common grades are also compara-
tively cheaper. Good to choice tub is quoted
14J to 15ic.; secondary 13 to 14e., and inferior
11 and 12c. Eggs are in ample supply, only a
moderate demand, and prices easy at 9ec. for
cases, with occasional sales at 10c. We have
a fair local jobbing irade in eheese, and a
moderate demand. Factory-made creams,
September and October, 11 to 121c.; private
dairy creams, 10 to 11e. Dressed hogs are
searce, and quoted nominally at $6 to 6.30 for
choice ; rough at $5.50 to 5.70. Potatoes are
more steady on anticipated light receipts for
remainder of week. Provisions generally are
in fair average demand at steady prices.

TALLow.-There has been a better supply of
rendered, but it bas been all taken at 54c.,
and trade lots are being held at 5î to 6c.;
rough is unchanged at 2e.

Woo.-There have been no offerings of new
fleece, but combing will sell at 16. ; cloihing
is nominal; very little pulled offered and a
dull enquiry, but prices are unchanged.

LIVERPOOL PRIO8.
l'à ------1, "a- rit) 19 p.u n

BIDES AND SKN.-Green bides are un- Whest, Sprmg ........................... nmla
ReW ing................................4 7

changed; cured are in little demand; selected No. i1Cal. ........ ....................... 4 9
bas been offered in car lots at 3¾c. Green Corn...................................... 3 7
calfskins are also unchanged, and eured are in Peas ........................................ 4

Lard......................: .......... 37
a similar position, with scarcely any enquiry. Pork ................................... 70 0
Very few sheepskins have been offered, as Bacon, heavy................................32 3
sBhearing has commenced ; prices are un. Bacon, light...................... 3 0

changed at 85 and 90c. For lambskins 15c. has Taee new whit..........................P5 0
been paid, with quotations advancing to 20c., cheese. new colored.........................54 0

SEE THEB Unconditional
NEW •"" Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It is a simple pPOmise to pay the sum insurf 1, in the event of death.

It is absolutely free fom all restictiont as to residence, travel and occupation.

It is entirely vold of all conditions save the payment of premium.

It pPovides for the payment of the claira immedlately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automaticalr n' -forfeltable after two years. The insured being
entitled to

(a) Extended insurance, vithout appliation, for the full amount of the policy, for the further
period of time definitely set f orth ir ihe policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years, to a

te) Cash value, as guaranteed in the policy.
Pull information furnished upon application to the Head Office or to any of the Company's Agents.

ConRdaIÀccidoRt ÂssllI?81Cu@o
1740 NOTRE DAME MONTREAL

STREET Ni

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK,
Chief Agent for Ontario,

40 Toronto St., Toronto,

EconoIlical Intual +--
EsTA&BLISHED Fire Insurance Co.

1870
0F BERELIN

Head Office . . . . . BEBLIN, ONT.

Mgutual and Cash Systemu

Total Assets (January 1, 1894)...........S378 b39
Amiount aI ltisk .......................... S18,60, ,000

HUGO KRANZ, Mauager.
JOHN FENNELL, Pres. GEo. LANG, Vice-Pres

H. OELSCHLAGE, Inspector.

PEOPLES
LIFE INSURANCE
COMPANY

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
_____________ Distriets.

APPLY TO

E. J . LOMNITZ, Manager.
No. 78 Victoria Street, - - TORONTO.

The Mercantile
Incorporated FIRE INSURANCE CO.

1875.

Head Office - Waterloo, Ont.

Subscribed Capital ... ... .... 200,000 00
Deposited with Dominion Gov't ... 50,075,76

The business for the past 18 years has been:

Premiums received ... ... ... 81,36%,649 37
Losses paid ... - 741,940 69

L»sses promptly adjusted and paid.

I. E. BOWMAN,
President.

JAMES LOCKIE. Sec.

JOHN SHUH,
Vice-President

T. A. GALE. Inspector

8 T. LAWRENCE HALL,

The Beat Known Hotel in the Dominion.
.at.es-..t..S4.00.

HENRY HOGAN, Proprietor.

Cor. Governm*flt and Johnson Ste.6

FINisT SAMPLE RooMs IN THE DoMINION FREE TO
CoANERciAN TELLR.

THE H' OTEL ICTORIA.
ON AMEBICAN AND EUROFEAN PLAN.

Artistioally Exoiu.uiveiy
-t- FIrmi-Ciase
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J X MACDONAILb, Managing Director.e. C. MACD0NALD, Actuary.
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Iaurance.

A6RICULTUHAL INSURANCE COMPANY.

090. H. NAVRER, Manager,
Nreehold Building, Victoria St. Toronto.

UNION MUTUAL UFE INSa CO'Y,
PORTLAND, MAINE.

ineorporated - . - - 1848.

EnnD. E. RioHARDs,- ---- President.
AItTHun L. BATES, - - - - - VicePresident.
J. F&NÂxLANG,-- -- -- -- Secretary.

The Union Mutual Life Insurance Cc mpany
has had a business experience of forty-four
years. Its policies are generally conceded to be
of the most liberal character. It is the ONLY
company issuing policies under the Maine Non-
Forfeiture Law. It bas 36 millions of dollars
of insurance in force upon its books. It has an
annual income of one and a quarter million
dollars. It has already paid to its polioyhold-
ers 27 millions of dollars.

xnsurance.

ASSURANCE 00.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.B.

ONTARIO BRANCR,

J. H. EWART, CHIEF AGENT.
*e"' "s23 '""""ree', T'rent',''' S.

Correspondence as to Agencies at unrepresented
pointe is invited.

The Oldest Canadia ire Insurance Gomp'y.

QUOEBEO
FIRE ASSURANCE CO'Y

gernr.IUn 1518,

Agents-Toronto, Ontario General ,eney,
GEO. J. PYKE, Genril Agent

Winnipeg, A. BOLLOWAY,
Gen. A. Man. & N. W. T.

Montreal, J. H. ROUTH & SON.
Paapebiao, W. FAUVEL, M. P.

IwicostoirFiio ssuraice Col
ESTABLISHED 1824.

Assets oveP $8,000,000.

EAn OrICE, - - MANCHE8TE, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Ofice, Toronto.

JAS. BOOmER, Manager

City Agenta-Guo. JAPPSAT, J. M. BEIGG, FRANE. MÂ(3or>oe.,

Insuranee.

1843 ~3i 1893

NEW YORK

RICHlARD A. MIGURDY FRESIDENT.
Is commemorated by the issuance of two forma

of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any Company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
enoral Xanager.

Ban& of Commerce BIdg.,

THE WATERLOO MUTUAL FIRE INSs C0,
EsTAnrasm nDN 1860.

HEAD OFFICE, . .- WATERLOO, OU,

Total Assets Jan., 81st,1898, 832,892.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

0. M. TAYLOR, JOHN KILLER,
Secretary, Inspector,

THEDOMINION LIFE ASSURANCE CO.
HEAD OPIcE, - - • WATEnLOO, ONT.

Authorised Capital, 1,000,000. Subscribed Capital, 250,000.
Paid-up Capital, 089,500.

JAns Tnow, M.P., Preuident. P. HSnuaEsQ, Vice-President.
Txos. HmiLLUEDm, ManagingDretr

Policles unrestricted asto travel or occupation and non-forfeiting.
Agent. wanted.

LONDON MUTUAL FIRE INS. CO&
ESTA Il LISH F D 1859.

LO9q DON - - ONqT.A.BIO

The bnly "fire Mutual" Llcensed by the Dominion Oevernment.
Buildir go and their Contents lnsured at the lowest

rates consistteut with security,

D. 0. MACDONALD, Sec. & Man.
T. S. MINTON, AGENT, LONDON, ONT.

z8 Wellington St. East, Toronto, Ont.

The Great-West Life Assurance Go.
Head Office . /. WINNIPEG.

The attention of the insuring ublic and live progressive agents is called
te the bolowing reasons for selec g this compa : o d

lm iraI-It in the only Canadian com any g ngiapolicyholdersthee
security of a four per cent. reserve; all oUoerg witeout exception reserving on
a lower standard.

econd-The policy contractis as liberal au an issued. No restriction as
o residerce, travel or occupation, and incontestab e after one yea.

Ihird-The premium rates are low and the coat te tee policyholder la
certain t, be lesa than in any other company because a better rate of interest
ean ba earned in the wesit than at the home of any oteer ompanY.

anertb-Evhdesirable plan of insurance il assued from the low priced
" PAY AS YOU GO" plan to the shortest single premium endowment.

A gents wanted In unrepresented districts. Application may be made to
he Hes Ofiee, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario.
12 King-street Mast, Terente.

Excelsior Life Insurance Company
INCORPORATED 1889.

Had Offioe-oor. Adelaide & Victoria Sts., Toronto, an.
Total Aseeta, ............. *400,000 00

Mon t attractive plansa .of iurane in existence.aCopon anut Bond
on Ilile and endowment plana. Endowment Folicle. at LiteRte.Hll Pr...mium Pocie. Policlea also issed on al other approved plans. Write forparticulars before lnauring laewhere.

menable Agents Wanted.
E. MAE5HALL, Secretary. E. F. OLr.IEK, Managing Director.

We do all kinds of Insurance Println
The Monetary Times Printing Co., ttd,

MANUFACTURERS
LIFE INSURANCE CO.

RESULITS FOR 1893.
New Business Issued.... ... 1............. ...... 82,490 910

(Increase over 1899)... ... ... ... ... ...... 407 960
Gros. Cash Income ... ... ... ... ... ......... .87,840

(Increase over 1892) ... ... ... ... ......... 45,595
Assets l1at December, 1898 ... ... ... ... .......... 78,78

(Increase over 1892) ... ... ... ... ............ 7,671
Surplus on Policyholders' Account... ... ... ......... 1".898

(Increase over 1692)... ... ... ... ......... . 0,9,4
Insurance'i. Force 3. t Dec., 1893, $8.937,834.

HEAD OFFICE s GEORGE COODKRNANq
TORONTO. P8uElUU.
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TRADE WITH AUSTRALIA.

An interesting series of comparative tables
on the subject of Australian trade, appears in
a letter of a Sydney, N.S.W., correspondent
published this week by the Montreal Gazette.
We give below the main portion of the article, P
and the tabulated statemente showing the F
growth of Canada's transactions with Aus-
tralia within a year. Up to the time ofF
the sailing of Mr. Huddart's first steamer,
in April, 1893, lumber was about the
only thing Australia took from Canada by
sailing vessel, and there was nothing carried
back. "What," asks F. W., "is the position
now? The importe from Canada to New South
Wales have increased from £10,655 to £33,-
706, and the exports hence to the Doniinion
have risen from a paltry £37 to £83,746. The
service started in May and only eight steam-
ers left this port for Vancouver to the end of
the year, and yet this marvelloue growth of
trade bas taken place. Since the beginning of
the year four steamers will have left when this
letter is despatched, and each of them has had
a satisfactory cargo. And, what is better,
there is a growing tendency amongst all
classes here to encourage trade with Canada,
the majority of people believing that, all
things being equal, it would be better to pur-
chase from Canadian manufacturers than to
buy the product of American labor.

" The Government statistician of New South
Wales furnishes a specially prepared statement
of the trade. The statement of importe from
Canada in 1893 is as follows to New South
Wales:

Agricultural implements.............£ 8,456
Fish, fresh.......................... 801
Fish, preserved.............,......... 3,719
Hardware .......................... 464
Oil in bulk......................... 87
Books and periodicals................ 78
Circulars (advertising)............... 49
Stationery, sundries................. 761
Timber, rough ...................... 16,373
Timber, dressed..................... 330
Laths .............................. 1,410
Palingse ............................ 250
Shingles ............................ 76
Wooden doors ... ................... 75
Toys and fancy goods................ 40
W hiskey............................ 24
W ines.............................. 40
Other articles....................... 283

Total .......................... £33,316
Timber entered at Newcastle ......... 390

Grand total...................£33,706

In 1890 and the two following years the
importe were of timber, lath, shooks and
staves, and their yearly average was £20,000
stg. In 1892 the items were: Dressed lumcer,
£600 ; rough timber, £9,700; laths, £355. But
within eight months Canadian merchants have
secured a footing for agricultural implements,
fresh and preserved flsh, hardware, oils, eta-
tionery, palings, doors, toys, whiskey and wine
in a market which was closed to them previ-
ously.

" If the growth of the import trade from
Canada bas ben most gratifying under the
circumstances, the development of the exporte
from New South Wales to Canada bas been
nothing less than wonderful. In 1890 the ex-
ports to Canada amounted to £10, in 1891 to
£40, and 1892 to £37. Last year they reached
the sum of £8,374, the details being as fol-
lows:-

Domestie
produce

or manu-
facture.

Butter.................£ 192
Cement....................
Cheese................... 29
Cocoa and chocolato..........
Coffee, prepared.............
Cordage and rope ............
Drapery ...................
Fish, preserved.............
Flour................... 278
Fruit, dried & candied....
Fruit, green ............
Glassware ..............
Jams and jellies..........
Kerosene, shale .......... 30
Horses ................... 950
Meat, frozen..............51
Meat, salt pork ...........
Meat, beet............... 21
meat, mutten .............. 9

Other
produce

or manu-
facture.

97
....

10
72

117
98
46

....
51
62
16
51

199
8
8

....

P. bacon and hams ...... .... 8
Oils in bulk, castor ...... .... 155
Oils in bulk, China ....... 44
Oils in bulk, colza........ ..... 12
Oils in bulk, kerosene..... .... 18
Oils in bulk, all other..... ..... 126
Paints in bulk, color in oil. 187
Pickles and sauces........ ..... 31
Potatoes ................ ..... 37
Rice .................... .... 18
Skins and bides, sheep.... 184
Skins and bides, all other.. 12 ....
Spirits, brandy .......... ..... 42
Spirite, liqueurs.......... ..... 13
Whiskey ................ ..... 105
Other kinds..........................5
Sugar, raw............... .... 78
Tin, ingots .............. 1,850
Tobacco, mi'd............ ..... 85
Tobacco, cigars.......... ..... 32
Vegetables, preserved .... .... 20
Wines, sparkling .............. 146
Wines, all other...........172 53
Other articles............ ..... . .. 718

Totale..............£5,606 £2,768

"Many articles upon this list will appear
very strange things to export to Canada, but
there seems reason to believe that the shipa'
stores are included in this table, and that the
cocoa, drapery, fish, flour, jams, etc., were to
supply the wants of passengers and crews
rather than to be offered for sale in the
Dominion. The chief feature seems to be the
development of the trade in green fruits,
frozen mutton, skine and bides and tin ingote,
lines which should be capable of great growth.
Since the opening of the present year, a begin-
ning bas been made in the export of wool,
some shipments having been made to Montreal
and Boston by these steamers."

To the question: What can Canada send
best to her Australian sister colony ? the cor-
respondent answers in the words of a leading
merchant of Sydney: "Almoet anything
which we now purchase from the Americans."
A table setting forth the chief articles of im-
port from the United States, with which the
development of ber industrial lite would per-
mit Canada to compete, is given, as follows:

189. 1890.
Agricultural implements £ 9,103 £17,606
Apparel, wearing ...... 10,842 9,547
Bedsteads, iron .............. 153
Blacking................1,102 3,911
Beer .................. 1,155 3,931
Boots and shoes ......... 3,924 1,049
Brushware............. 5,024 6,076
Carriages.............. 9,977 9,242
Carriage makers' mate-

rials................. 24,350 20,605
Carts and wagons ...... 1,248 1,906
Colors, dry.-........... 1,327 3,042
Confectionery........... 2,696 877
Doors, wooden.......... 14,266 12,948
Drapery................. 6,459 8,557
Drugs.................. 21,846 13,400
Earthenware ahd china .. 349 241
Milk foods.............. 1,028 4,198
Fish (preserved)........27,314 40,220
Furniture ............... 13,063 15,569
Hardware .............. 100,203 84,41
Pianos.................. 1,778 954
Organe................. 4,019 4,94(
Bolts, screws, etc......... 3,041 734
Nails................... 115 2,83c
Galvanized wire ......... 2,877 3,97(
Lampware.............. 6,771 4,22(
Leather................. 18,973 58,521
Machinery.............. 19,714 52,81'
Sewing machines........ 21,182 21,721
Preserved meats ........ 7,958 14,914
Bacon and hanis......... 5,343 961
Paints and colore in oils.. 2,092 1,47
Printing paper.......... 37,002 12,52
Paper bage.............. 2,250 3,47
Perambulators.......... 322 50
Preserves................12,386 3,85
Saddlery................ 3,784 8,62
Shooks and staves ...... 123 72
Slates................... 4,426 4,67
Soaps, fancy ............ 6,201 4,27
Stationery.............. 6,664 8,67
Timber, dressed......... 9,197 5,55
Timber, rough........... 107,493 66,58
Laths................... 2,495 2,63
Shingles................ 929 5
Tobacco, mfd.............24,734 39,05
Toys and fancy goods... 4,699 6,7C
Varnish£................. 806 44
Vegetables, preserved. 894 79

" It should be clearlf understood that, bi
t d ~ i.~ trua deurlatins

e-
e-

ween the two countries can take place, some-
bing muet be done to secure proper represen.
ation of Canadian intereets in Australia, and
referably at Sydney, because the bulk of the
usiness muet be done at this port. The
Jnited States have their consular representa-
ives in each of the colonies, men who are
otive in watching the course of events, and
ho 'have their hand upon the public pulse.
omething of that sort muet be done if Canada
s to reap the advantage of the opportunity.
'rade muet be.encouraged. Merchants who
tave been dealing for years with American
touses will not change their course without
?ersuasion and assurance that Canadian goode
,re equal to those made south of the line 45.
Danadians know ¿that they are. Why not
et the world know, also ?"

FRUIT PESTS INSPECTION.

The Provincial inspector of fruit peste, R.
Ë. Palmer, was in the city recently en route to
Dhilliwack, where he will remain until the
5th, inspecting the many orchards in that
icinity. Afterwards he will visit the upper
ountry, and, in company with Mr. Thos.
G. Earle, of Lytton, who represents the in-
erior of British Columbia on the Board
f Horticulture, will make a tour of the
]kanagon country, where a series of meetings
ill be held to encourage fruit-growing gener-

ally. At these meetings the best methode of
.ealing with fruit peste will be explained, and,
s it will be impossible for the inspector to
risit every farm, fruit growers will find it ad-
'antageous to hear what the officials have to
say. The amended rules and regulations of
bhe Board of Horticulture have been printed
ad will be distributed at once.-B. C. Colum-
na%.

LIFE INSURANCE AN EQUALIZER OF
WEALTH.

Life insurance enables the many to share in
eommon the aggregate labors of life, which
belong 1ot the many; but the individual shares
can be rendered certain oly through the aid
>f the life insurance contract.

No one can foretell with any certainty
whether he will be found among the living or
the dead a year or even a day hence. He
cannot, unaided, insure himself, because of
this uncertainty of life; but he bas at hand
a means of investing hie money so that, living
or dying, the sum he may desire to leave for
the protection of hie family can be guaranteed
to them after hie death. And this means is
an insurance policy in some standard office.

There is no human enterprise so beneficent
and far.reaching in its intent and so certain
in its resulte to the individual as life insurance
founded upon sound principles. It relieves
its possessor of all care and responsibility as
to the future of his family, and leaves him free
to labor with a lighter heart in the duties of
the present, conscious that should death come
upon him at any time hie foresight and pru-
dence have provided for his loved ones at home
a solid security against misery and want.

Nor is this all. While lite insurance pro-
vides for the future of the loved ones, it en-
ables the insured to more heartily enjoy the
amenities of life, free from uneasy thoughts
concerning the veiled future. The policy is a
protecting shield,, guarding the loved one at
home. Savings banks and government bonds
and other investments are good in their way.
But they do not offer the advntages of the
life insurance policy, which creates capital
available at once, and of a known quantity,
when moet needed.

To be of service insurance muet be genuine
-insurance that insures-something more
than a mere promise to pay "if the money
can be collected." The insurance policy
should be worth its face value whether death
occurs within one year or forty years. There
muet be assets to meet liability and honesty to
pay honest claims without quibble or deduc-
tion. Any kind of so-called "insurance " which
falle short of being the real article, like the
apples of Sodom, will turn to ashes when
moet needed.-Chronicle.

-" And yon say you will not have a cork
leg? " asked the doctor, after cutting off the
leg of a man who had met with an accident,
" Sure, that's pfwhat 1 said. And don't you
forget it." "Why nt?" "Why not, sure?
You don't know me, sorr. A cork leg, and me
a Connaught man !"
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Canada Life Assurance Company
ESTABLISKED 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income oveP $2,250,000.

A. G. RAMSAY, Prceidei.n
E. MTLU, Secretar y. W. T. RAMUAT, supeintendelt.

Eastern Ontario Branch:
Managers, GEO. A. à E. W. GOX, Toronto.

THIIEi'

81111 Life Assllrance o. CF
CANADA.

Head Offoe, .. MONTReAL.

Notwithstanding the financial depression of the year 18a3 it was the
most successful in the history of this progressive companv. The New Busi-
ness completed is greater than thattsecure by any other dnadia company
in one year, and muet be g atitylng to policyholders and directore alike.

Substantial increases have been made in New Business, Total
Business tu Force, Inuconie and Asset».

The prosperous condition of the 1.un Litfe of Canada is doubtless due
to its fair treatmenta ofpolicyholders, its unconditional policy and prompt
payment o! death daims.

T. B. MACAULAY, IRA B. THAYER, R. MACAULAY
Secretary & Actuary. Supt. of Agencies. President.

Toronto Offce-IS Adelaide Street East.

F. G. COPE, Cashier. W. F. McINTYRE, Manager.

ALLIANCE ASSURANCECOMPAt!
ESTABLISHED IN 1824.

Head Offoe-BaPtholomew Lane, London, Eng.
Subcribed Capital ... . 23,00l0,00
Paid up and Invested 2,740,000
Total Funde . . . 17,5001,00

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Euq.,ehafma.Chie! Secretary.
N. B.-This Company having reinsured the Canadian business of the

Rol nadin Insurance Company, assumes ail lability under existing
polcies o!f that Company as at the lot o Mardi, 1899.

Branch OBeela n Canada-157 9t..rama. St.,letreal.
G. H. McHENRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto and Vicirlty.

THE TEMPERANGE & GENERAL
Lie AssuranceCompany.

KLEA OFFICE, . Manning Arca4,i %TOBO1TO.

Box. GEO. W. ROSS, MiniMser o EduO at•on, - . v . P-s IUT.
HONq. S. B. BLAE Q.O., VuPnsuT
BOBT MaLBAN~ . c, 1>C-»sma

Policies issued on éll the best arnroved plans, botb
Level and Natural Premhum. Total abstainers kept

ln a separate class, thereby getting-the advantage o|

their suDerlor longevity.

AGENTS WANTED.
H. gUTHERLAND,

1anaer.

ETNA LIFE INSURANCE CO'Y,
OF HARTFORD, Com.

Cash Capital, all paid un
Accumulated Assets,
Deposit at Ottawa,

S I,250,000 00
37,397,238 05

3,305,455 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
"lpurely mutual " life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,
MANAGERS,

Cor. Toronto and Court ts.
Toronto, Nov. 8, '93.

|NSURANCE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

CAPITAL, 93,000,000 ASSETS, $9,432 249.80

Fi Insmurance Write m as LwestRat es.
Toronto Agent,

GEO. J. PYKE,
CANADA LrE BUILDING.

General Agent for Canada,
ROBERT HAUPSON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
0 MANCHESTER, England.

This Company, in addition to its own Funds, bas the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLANOthe combineca Asets being as follows:

Capital Subribed,.a....... ...... ........... _ ,0,000Capil paid up la Cash, ... ... ... ... ........ 4b
Fm.d.la Iland exceed .. .. .. .. .. 2,300Fepouit w anh Dominion Goverment for protection et

Canadian 'policy-molders............ .... 204,100
Head Offiee for Canada- 1740 Notre Dame St., Montreal.

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager
* JOSEPH B. BE, Toronto Agent.

Nova Bootia Branch: New Brunowick Branch: Manitoba Branch:Head Office, . Halifax. Head OfBee, St. John Head Office, - Winnipeg
AuP. SHOBaTT, El. CHUBB & Co., G. W. (*InDLE5TONB,

Gen'l Agent. Gen'l Agents. G.-W Geni Agent.
The "UNITED " havin acquired by purchase the business and goodwill of the "City of London Insurance Company," and assumed all the lia-bilities of that company, is alone entitled to the benelit of the connection

thus formed, the continuance of which it repectfully solicits.

A.SSURANOE o OLdPÂI~y.

FIEE AND MABfTB. IsOOnroEoATz 1851.

Assets, over .... ....... ... .... 2,400,000 oo
Annual Income, ...•.... ........... 2,350,000 oo

HEAD OFFICE, - - TORON10, Ont.

A. M..M.MPr.udent. . J. KENNT, Managing Direetol

° · OSTE·B , --- o--.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE. .-.... HAMILTON, ONT.

Guarantee Capital, ... ... ... ... $... $70o,oo
Deposited with Dominion Government ... 51,100

NON-FORFEITABLE POLIOIES; TONTIUE IIVESTIENTB,
AND

Homans Popular Plan of Benewable Terna .umInraee by mertuary

DAVID DEXTER,
'~~n~-n« Diror.

British America Assurance Co
FIRE AND MARINE.

Head OMoe, .,. TORONTO.

CapitalToptal Asse .. ... ... . . - ... ... ... ...
TotalAnssoeis (...
Louges Paid (Since organisation)........

$750-900

13,241.397

DIBECTORS
G.o. A. Cox, resident. J. J. KBNNY, Vice-President.

A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.D
Robert Jafray. Auguatus Myers. H. M. Pellatt.

P. H. Egs, sece r.

Capital,.... ··. ... ... ... ... oo

WESTERN
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INSURANCE 00.

ESTABLISHED 1809 .

Assets at 81t Dec., 1699, - - ... 54,00498
Revenue, .. ... ... ... • .. . 18,744,79 L

Canadian Investment ... .5,155,856

RESIDENT AGENTS IN TORONTO:

H. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. DiP.
MONTREAL,

ESTABLISHED 1720.

The London Assurance
TOTAL FUNDS,_$18000,000,.

Head Office Canada Branch, - Montreal.

FIRE RISKS ACCEPTED AT CURRENT
RATES.

B. A. LILLY, Manager.

Tonoxro-S. BRUCE HARMAN, General Agent,
19 Wellington St. Eat.

AMOULATIOH POLICY
0F THE

NEW YORK LIFE
Polloy witb ne Restrictions Whatever,

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT 0F PREMIUMS.
DAVID BURKE,

General mamager fr cuma=a

SUN
INSURANCE

OFFICE

710.

FIREI
Se0

HEAD OFFICE

Thireadneedle Street, Lodon, Eng.
Transaits Fire business only, and in the oldest

purely fire:offBe in the world. Surplus over cspital
and ail liabilities exceeds I7,000,000.

CANADIAN BRANCH,

15 Welungton t&met East,
TORONTO, ONT.

H. N.. ELAOKBU, .. ... manaer.

W. ]ROMAND,........... Ispeeto.

This Company commenced business nlu Canada o
depositing 0800,000 with the Doainion Govern-
ment for seurity of nanaadan Polley-nlolers.

OF EDINBURGB.

ESTABLISIKED 1823.

Head OSee for Canada, - MONTREAL.

Total Assurance over $111,500,000.
Total Invested Funde ........... 8.........188,550,000
Bonus Distributed ............... .......... 27,500,000
Annual Income ................................. 5,100,000
Total Assurane. ln Canada............ 14,000,000
Total Investmonts ln Canada......... 9,850,000

WORLD-WiDE POLICIES
Thirbeen monthe for revival of lapsed polloies witb

out medical certificate of five years existence.
Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Chlef Agent.

Uverpool& iondon & 6lobe lnsuranoeCo.
Invested ]hmnde ......................... 08,814.B5"
[nvestmnents lu 0aaa......... 900,000

fIead 0f00, Canada Branoh, Montreal.
DIRÇTOBB.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Bihks accepted at Loweet Current Bates. Dwellng
Bouses & Farm Property Insured on Specli Terme
JOB. B. BEED, Toronto Agent, 90 WelUington St. N
9. Y. 0. SMITH, Chief Agent for Dom., Montreal

INSURANCE COMPANY.
ALIRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

T"LEP'"o°600.

The IMPERIAL INSURANCE CO.s Ltd.
"FI R E."

Emtabliskea at Londea 1803.

Subseribed Capital . ... 6.000,000
Total Invested Funds, over ... . ...... 09.000,000
Agencies ln aIl the principal towns In the Dominion

Canwdian Branch Office:
Company's Building,LOI St. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

li0lASSORilCE SOCIET
oN LONDON, ENGLAND.

Instituted
nq TEX

Roku Of

OusenAasel
A. D.

-114 -
T, L. MORBMEY, Besident Manager,

55 St. Francois Xavier et., Montreal.

TiR "GOR11 IlFIRBINSU CO.
Head Ofnce, - CALT.

Cash Assets .. .. . . .. 8151,887
Total Assets.. ........ 841,82

Both Cash sud Mutual Plan&. Durlng 1891 and
1889 refunded %of al membersu pr8minm.

P==n=wT, - Hon. JAMEB TOUNG'
Vrnsrn-EU5f , - - A. WABNO0E, UUg

B. S. STRONG anagr Galt.

nr ano. In. surane..o

&Lilate ÂSSnceo.,

QANADA BRANCH, - MONTREAL.
Canadian Investments over $ i,6oo,ooo
Accumulated Funds, - - 8,548,625
Income, - - - - - - ,415,000
Assurance in Force, - - 31,500,000
Total Claims Paid, - - 12,000,000

Besulte o!,lith Triennial Valuation,31bst
December, 1893.

Larger Cash Surplus. Increased Bonds.
Valuation Beserves Strengthened.

Speelal advantages to total abstainers.

F. STANCLIFFE,
General manager

GUARDIAN
FIRE AND UFE ASSURANCE COMPANY

OF LONDONENCLAND.
capital,................10,000,000
rands la and Exceed .. 22,000,000

Head Ofoee for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREA L.

E. P. HEATON, G A. ROBERTS,
Manager. Bub Manage

Toronto Ofice, Cor. King and Toronto Ste.
H. D. P. ABMSTRONG, MALCOLM GIBBS

General Agents.

]pIIG19 IX
FIE ASSURANCE COMANY, I >ONDN.

Established inM 1 Canadian Branch established
Iu M80. Lasses paids ince the establshent of the
Company exceed $15 0,000L«.S Balance held in hand
for psment of @%r aias. U f0I0Liability of

sharholenunimie s on h heDominion
Government (for tb sec fr[tcpolioy holders In
cana"a), 4M0,00. an st. cols Xavier Street,
MontreaL, Gnaurp, PATswon & Co., Agents
for the Dominion. a MouATT & C0., Agente
for Toronto. I. MicD. PATERSON. MaUGUnà.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business done on:t e Cash and Premium Note

-ystem
JAMES GOLDIE, CHAS. DAVIDBON,

Presdeant. Seoetari.

HEAD POF orOUELPI4 ONT
HERBERTA. SHAW, AgentToronto St., TORONTO
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THE INVESTMENT ANNUITY POlICY
-- OF T HE -NORIRH AMBRICAN

LIFE ASSURANCE CO.P RVIDS hstat death, or if on the Endow-
ment Plan, at the maturity of the endow-
ment period, the Company wil pay the

amount ot insurance in 20 or 21 equ .1annuat
instalments, the first of such t a be paid on the
occurrence of the event or at the expiration of
the endowment period. Tihis plan at once Fe-

curea to the beneficiary an absolutu guaranteed
incarne for the period selected.

The particular features of tbis plan are not
embodie' in any other policy ot insurance of-
fered to the insuring public of Canada. It con-
tains elements which no company has yet
ofiered tb the insured.

A xnuch lower rate of premiumn je chargeable
on it th tn on the other p ans of insurance ou
account of the pay ment of the face of the policy
belng eXteLded over a period o! twenty or
twenty-five years.

The favorite method of accumulating the
pronts is equally applicable to this p an of in-
surance as to the otherinvestment plans of the
Company.

For further particulars apply to any of the
Company's Agents, or to

WILLIAM MeCABE,
Managing Director.

BRITISII BIPIRE
MUIrU.&LJ

Life Assurance Comp'y
OF LONDON ENGLAND,

aEVIammlsleiDl8,


