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Muslin Department.
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IN 5 QUALITIES.

WHITE BOOKS')
ALL PRICES.

Leading Wholesale Trade of Toronto.

A .R .lIlmASTER
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No. 12 FRONT ST. WEST,

TORONTO.
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I London, EC.
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John Macdonald'& Ce.
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31 St. Major, MANCHESTER , uland.

RI0E LEWIS &SON,
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Hardware and -Iron Merchants,
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Steel and Iron Plates,
Tubes, Rivets, Steel Files,
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BULDERS', FOUNDRY & MILLSUPPLIES

Patent Cold Rolled Shafting.

A Large and Varled Stock of

OENERAL HARDWAR E.

RI0E LEWIS & SON.
UEw aB. zain. JounLxs.

Toronto, 1l8m'&

W. INcE. J. W. YOUNG. W. INCE, JB..

PERKINS,'
INCE & CO.

Ex. Overland,

New Season Japai Teas,
AND

NEW SEASON
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Indian Teas, Young Hysons,
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NEW FRUITS.
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rn o andq
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Tickings,
Yarns, &c.

o8 Front Street West, TORONTO.
Toronto, 1885.
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CUFFS.

FULL RANGE IN STOCK.

Mterchants should see our prices before buy-
ing elnewhere.
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KENNEDY
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The Chartered Bans. The Chartered Banko.1

BANK OF MONTREAL.
EsTABLIsHED IN 1818.

Capital (a pad Up).......................012,00000
Reserve Fund........ ............ 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERs, Esq., President.
Hon. D. A. SMiTH, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq.
Alfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MAcNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - - - Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. 8. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville " Knaton, " Quebec, Que.
Brantford, "a Lindsay, Regina, Assna.
Brockville, " London, Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, " Perth, " St. Mary's, Ont.
Goderich, " Peterboro', Ont. Toronto,
Guelph, "i Ficton, " Winnipeg, Man.
Halifax, N.B.

AGENTS IN GREAT BRITAIN-London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworth,
Manager. London Committee-E. H. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANKERS IN GREAT BRITAIN--ondon-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATES.-NeW York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANKERS IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FoREIGN CORRESPONDENTs.-St.
John's, Nfd.-The Union Bank el Newfoundland.
British Columbia-The Bank of ritish Columbia.
New Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................................86,000,000
B est...................................................... 2,000,000

DIRECTORS.
Hon. WILLIAM MoMAsTER, President,

WM. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Crathern, Esq. T. Sutherland Stayner, Esq.
John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERSON, - - - General Manager.
J. C. KEmp, - - - - - Ass't Gen. Manager.
ROBERT GILL, - - - - - - - Inspector.
H. A. NICHOLSON, - - - - Ass't Inspector.

New York--J. H. Goadby and B. E. Walker, Agents.
Chicago-A. L. Dewar, Agent.

BRANCHES.
Ayr, Guelph, St. Catharines,
Barrie Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin, Montreal Simcoe,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas Paris, Toronto,
Dunnvyile, Parkhill, . Walkerton,
Galt, Peterboro, Windsor,
Goderich, . Woodstock.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS.
NEw YoBK-The American Exchange National Bank.
LONDON, ENGLAINi-The Bank of Scotland.

THE DOMINION BANK.
Capital ......... ................................. 01,500,000

eserve und . ................................ 930,000

DIRECTORS.
JAS. AUsTIN, President.

Hon. FANK SmITH, Vice-President.
W. Ince. Edward Leadlay.E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - .-. TORONTO.

AGENCIEs.
Brampton. Lindsay. Orillia.Belleville. * Napanee. Uxbridge.Cobourg. Oshawa. Whitby.

Queen Street Toronto, corner of Esther Street.
Drafts on al parts of the United States, GreatBritain and the Continent of Europe bought andsold.
Letters of Credit Issued available in all parts of

Europe, China and Japan.
B. E. BETHUNE, Cashier.

BANK OF BRITISH NORTH AMERICA.
INCORPORATED BY ROYAL CHARTER.

Pald-up Capital ........................ *à1,000,000 stg.

TIe Chartered Banks.

MERCHANTS' BANK

Capital Paid-up ................................. 85,725,000
LONDON OFFICE - 3 Clements Lane, Lombard Best .................................................... 1,375,000

Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kenadll.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD OFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London.
Brantford.
Paris.
Hamilton.

Kingston.
Ottawa.
Montreal.
Quebec.
Toronto.

St. John, N.B.
Fredericton, N.B.
Halifax, N.S.
Victoria.

AGENTS IN THE UNITED STATEs.
New York-D. A. McTavish and H. Stikeman, Agts.Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco--W. Lawson and C. E. Taylor, Agts.London Bankers-The Bank of England; Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.Austraha-Union Bank of Australia. New Zealand

-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INCORPORATED BYROYAL CHARTER, A.D. 1818.

Capital ................................................ 8 3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Ross, Esq., President.

WU. WITHALL, Vice-President
Sir N. F. Belfeau, Kt. Jno. R. Young, Esq.R. H. Smith, Esq. William White, Esq.

Geo. R. Renfrew, Esq.
JAMES STEVENSON, EsQ.,- - - - - - - - Cashier 1

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Paid-up Capital............................... 0 1,500,000
Reserve Fund .........-........................ 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HOWLAND, President.

DONALD MAcrAY, Vice-President.
Hon. C. F. Fraser. R. K. Burgess, Esq.G. M. Rose, Esq. A. M. Smith, Esq.

G. R. R. Cockburn, Esq.
C. HoLLAND, - - - - - General Manager.

AGENCIES.
Lindsay. Ottawa. Whitby.
Cornwall. Peterboro'. Toronto.
Montreal. Pickering. Winnipeg, Man.Bowmanville. Mount Forest. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the State of New York;Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA,
Capital Paid-up ............................... 01,500,000
ReserveFUEnd .................................... 480,000

DIRECTORS.
H. S. HowLAND, Esq., President.

T. R. MRRITrT, Esq.,Vice-President,St. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jafray. P. Hughes.

T. R. Wadsworth.
D. R. WILKm, - - - - - - - - Cahier.
B. JENNINGS, - - - - - - - - Inspector.

HEAD OFFICE, - - - - - - TORONTO.
BRANCHES.

suex Centre. St. Catharines. Wlnnin Man
rergus. St. Thomnas. Woodst.ok

Ingersoll. Welland. Brandon, Man.
Port Colborne.

Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.
Prompt attention paid tocoleotions.

HEAD OFFICE, - - MONTBEAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBERT ANDERSON, Esq., Vice-President.
Wm. Darling, Es. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq.John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHES1
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingersoll,
Kincardine,

IN ONTARIO AND QUEBEC.
Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHEs IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted),.30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York,N.B.A.
A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling Exchange and drafts on New York boughtand sold.
Letters of Credit issued, available in China, Japanand other foreigu countries.
Collections made on favorable terms.

BANK OF TORONTO'
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capital................................. 82,000,000
Reserve Fund11500....................., ,

DIRECTORS.
GEo. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham, Esq.,

Toronto. Toronto.
Henry Cawthra, Esq., Henry Covert, Esq.,

Toronto. . Port Hope.
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNcAN CoULsoN, - - - - - - Cashier.
HuG LMAcH,----- -- ---- Ass'itCashier.J. T. M. BURNsiDE,-- - --- Inspectr.

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper, "
Cobourg-Jos. Henderson, "
Port Hope-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANKERS.
London, England - The City Bank, (Limited).
New York - National Bank of Commerce.

THE STANDARD BANK
0F CANADA.

Dapital Authorized.........................01,000,000
Capital Paid-up ................................. 808 ,000Beserve Fund ................... A............... 220,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. CoWAN, President.

JNO. BURNs, Vice-President.
W. F. Alan.
R. C. Jamieson.

Dr. Morton. A. T. Todd.
Fred. Wyld.

J. L. BEODIE, - - - - - - - - Cashier.
AGENCIER.

Bowmanville, Campbellford, HarristonBradford, Cannington, Markham.Brighton. Colborne. Newcastle.Picton.
Montreal - - Bank of Montrea •New York- - Bank of MontrealLondon, Eng., - The Royal Bank o! Scotland

1
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - MONTREAL.

Pmd-up Capital................................. $2,000,000
Rest und .......................................... 600,000

BOARD OF DIRECTORS.
THOs. WORKMAN, President.

J. H. R. MOLsON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
8. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFERSTAN THOMAs, General Manager.
M. HEATON, - - - - - - - .- Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisbur, Owen
Sound, Ridgetown.Smith's Falls, Sorel, St. Thomas,
Toronto, Trenton, Waterloo, Ont., Woodstock.

Agents in Canada.-Quebec-La Banque Nationale
and Eastern Townships Bank. Ontarlo-Dominion
Bank. New Brunswick-Bank of New Brunswick.
Nova Scotia-The Halifax Bankin Company and
Branches Prince Edward Island-Union Bank of
P. E. I., Charlottetown and Summerside. Newfonud-
land--Commercial Bank of Newfoundland, St. John's.

In Europe-London-Alliance Bank (Limited);
Measr. Gl.n, Mills, Currie & Co.; Messrs. Morton,
Rose6 &Co. Liverpool-The National Bank of Liver-
Pool. Antwerp, Belgium-La Banque d'Anvers.

In United States.-New York-Mechanics' National
Bank ;.Messrs. W. Watson and Alex. L"; Messrs.
Morton, Bliss & Co. Boston-Merchants National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Farmuers' & Mechanics'National Bank. Milwaukee-
Wisconsin Marine & Fire lns. Co. Bank. HelenaMon-
tau-Firat National Bank. Fort Benton, Montana-
Firt NationalBnk Toledo-Second National Bank.

Collections made in al parts o the Dominion, and
returns promptly remitted at lowest rates of e-
change.

Letters of Credit issued available in all parts of
the World.

UNION BANK OF__LOWER CANADA,
Capital Paid-up ................................. 182,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANBRw THoMPsON, Esq., President. -
Hon. G. IRvIE, Vice-President.

Hon.. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.P. MACEWEN, - - - - - -- - - Cashier.
E. B. WEBB, - -- - - - - - Inspector.

Savi BRANCHES.R ngs Bank (Upper Town) Montreal, Ottawa, ThreRivera, Winnipeg
e AgentS.-London-The London and Countyw York-National Park Bank.

THE PICTOU BANK
INCORPORATED BY ACT OF PARLIAMENT.

Subscribed Capital.500................50,0
Paid-up ... .......... ................ 250,000

JEPPRRY MCCOLL, President.
. 31 JAmEs HuDsoN, Vice-Presideni

Donald Fraser. James Kitchen. Alex. Fisher
D. M. FRASER, - - - - - - - - Cashier.

N BRANCHEs.New Glasgow, N.S. Stellarton, N.
Amherst. Ationish.
Bankers-Bank of Montreal and Branches; UnioBank of Halifax; Bank of Nova Scotia.
Agents-Bank of Montreal, New York; ImperiBank, Limited, London.

BANK-0F YARMOUTH
DIRECTORS.

T. W. JOHNs,. - - - - - - - - Cashier.
L. E. BAKER, President.

C. E. BROWN, Vice-Presideri
John Lovitt. Hugh Cann. J. W. Mood

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank o! London.
Gold and Currency Drafts and Sterling Billsof!BE

change bonght and sold.
Deposits received and interest allowed.
Prompt attention given to collectionsr

ST. STEPHEN'S BANK
INCORPORATED 1836.

Capital ................................................... le 200,0
F. H. ToDD, - - - President.
J. F. GANT, - - ---------- Cashier.

AGENTS.
London-Mesurs. Glyn, Mill Currie & Co. N

York-Bank of New okNi.A. Boston-Glo
National Bank. St. John-BankA of New Brunswi

The Chartered Banks. The Chartered Banks.

THE FEDERAL BANK BANK OFHAMILTON.
0 :w AN .A.--A.- Capital Subscribed ........................... 61,000,000

HEADOFFIE, -- - ORONOON. Reserve Fund .................................... 270,000
HEAD OFFICE, - - - TORONTO, ONT. HA FIE AITN

____HEAD OFFICE,- - HAMILTON.
Capital................................................ 81,250,000DIRECTORS
Rast ................................................... . 100,000 •

JOHN STUART, Esq., President.
DIRECTORS. Hon. JAMEs TURNER, Esq., Vice-President.

S. NORDHEIMER, E sq.,President. A. G. Ramsay, Esq. Dennis Moore, Esq.
J. S. PLAYFAIR Esq., Vice-President. Charles Gurney, Esq. John Proctor, Esq.

William Galbraith, Esq. E. 
4 urney, Esq. George Roach, Esq.

B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P. E. A. COLQUHOUN, - - - - .- - Cashier.
J. W. Langmuir, Esq. H. S. STEVEN, - - - - Assistant Cashier.

G. W. YARKER, - - - - General Manager. AGENCIES.
BRANCHES. Alliston-A. M. Kirkland, Agent.

Aurora, London, Strathroy. Georgetown-H. M. Watson, Agent.
Chatham, Newmarket, Tilsonburg, Listowel-H. H. O'Reilly, Agent.
Guelph, Simcoe, Toronto, Milton-J. Butterneld, Agent.
Kingston, St. Mary's, Winnipeg, Orangeville-R. T. Haun, Agent.

Yorkville. Port Elgin-W. Corbould, Agent.
Bankers-New York-American Exchange National Tottenham-W. P. Robarts. Agent.

Bank. Boston - The Maverick National Bank. Winghan-B. Willson, Agent.
Great Britain-The National Bank of Scotland. Agents in ew York-Bank o! Montreal.

Agents in London, Eng.-The National Bank of

BANK FcTTAWA,oand.
OTTWEASTERN TOWNSIPS BANK

capital (au paid-up)....................801,000,000
Capi.....(a ...aid ........................... 160000 Authorized Capital...........................81,500,000

Capital Paid ln 15th May, 1880 1,449,067
JAmEs MACLAREN, Esq., President, Reserve Fund ............................... 375,000

CHARLES MAGEE, Esq., Vice-President.

DIRECTORS. BOARD OF DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George R. W. HENEKER, President.

Bryson, Hon. L. R. Church, Alexander Fraser, Esq., A. A. ADAMs, Vice-President.
Geo. Hay, Esq., John Mather, Esq. Hon. M. H. Cochrane, Hon. G. G. Stevens,

-Cashnet.sHon. J. H. Pope, John Thornton,
GEORGE BURN, - - - - - - - - Cashier. Thos. Hart, G. N. Galer,

BRANCHES. T. S. Morey.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man. HEAD OFFICE, - - SHERBROOKE, QUE.
Agents in Canada,New York and Chica o-Bank of

Montreal. Agents in London, Eng.-Alhlance Bank. Wu.RFAAwNL, - - - - General Manager.
_________________BRANCHES. dCaiokWaterloo, Cowansville, Stanstead, Coaticook,M E R C H A N T ' BA N K Richmond, Granby, Farnham, Bedford.

M ERC ANT ' BA K Aenta in Montreal-Bank of Montreal.
0F A7^ - London,Eng.-Natlonal Bank of Scotland.

_____New York-National Park Bank.
Capital Pald-up ................................. 801,000,000 Boston-National Exchange Bank.
Beserve ............................................... 200,000 Collections made at ail accessible points, and

promptly remitted for.

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.PLA BANQUE PEUPLE.

THOMAs E. KENNEY, President. L A Q E DU PE L .
James Butler, Thos. A. Ritchie, Allison Smith, J. EsTÂBLIsEDI1

Norman Ritchie, E. J. Davys.
D. H. DUNCAN, - - - - - - - - Cashier. -

AGENCIES. Capital ......................... 82,000,000
In Nova Scotia-Antigonish, Baddeck, Bridge- HEAD OFFICE, - - MONTREAL.

water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury, C. S. CHERBIER,- --------- President.
Sydney, Truro, Weymouth. In New Brunswick- A. A. TRoTTIER,- -.---. - - - - - Cashier.
Bathurst, Dorchester, Kingston (Kent Co.), New- POBEIGN AGENTS.
castle, Sackville. In Prince Edward Island-Char- London-Glyn, Mills, Currie & Co.
lottetown, Summerside. In Quebec - Paspebiac. New York-National Bank of the Republie.
In Bermuda-Hamilton. ___Quebec Agency-La Banque Nationale.

HALIFAX BANKING CO. THE MARITIME BANK
INCORPORATED1872. OF THE DOMINION OF CANADA.

Authorized Capital........................... 81,000,000
0 Capital Paid-up ................................. 500,000 HEAD OFFICE, - ST JOHN, N.B
0 Beserve Fund .................................... 50,000 Paîd-up Capital .................................. 80321,900

HEAD OFFICE, - HALIFAX, N.B., Hest............... ......................................... 40,000
W. L. PITCAITHLY, - - - - - - - - Cashier. Tuos. MACLELLAN, - - - - - President.

DIRECTORS. BOARD OF DIRECTORS.
r. RoBIE UNIACRE, President. Jer. Harrison, Merchant; Thos. Maclellan (of Mae-

L. J. MORTON, Vice-President. lellan & Co., Bankers); John McMillan (of J. &. A.
Thomas Bayne, F. D. Corbett, Jas. Thomson. McMillan, Booksellers); John Tapley (of Tpley

AGENCIEs-Nova Scotia: Antigonish, Barrington, Bros., Indiantown); A. A. Sterling, Fredericton.
Lockeport, Lunenburg, Parrsboro, Shelburne, Truro, Agency-Fredericton-A. S. Murray, Agent.

n Windsor, Oxford. " -Woodstock, N.B.,-G. W. Vanwart, Agent.
New Brunswick: Hillsboro, Petitcodiac, Sackville, -

al St. John.
CORREsPONDENTs-Ontario and Quebec-Molsons B F NOV

Bank and Branches. New York-Bank of New York, IdNI' NORP ATE1A
National Banking Association; John Paton & Co. INCORPORÂT»D18.
Boston-Suffolk National Bank. London, Eng.- caital Paid-up ................................. 01,114,300
Union Bank of London and Alliance Bank.' Capital ad3400..................1,4,00

DuReFToRs.-John S. Maclean, President; John

TH E PEOPLE'S BANK DoulI, Vice-President; Samuel A. White, James
0F NEW B~U~JTS~WO~.. Bremner, Daniel Cronan, AdamrcBurns, Jairus Hart.

CYP z:m" s:«uilzs" lc]E.. Cashier-THos. FYsHE.

FREDERICTON, N.B. HEAD OFFICE, - - - - HALIFAX, N.S.
y. INCORPORATED BY ACT OF PARLIAMENT, 1864. Agencies in Nova Scotia-Amherst, Annapolis,

Bridgetown Canning, Digby,Kentville, Liverpool,NOew
A. F. RANDOLPH, - - - - - - - - - President. Glasgow, North Sydney, Pictou, Yarmouth, Cam-
J. W. SPURDEN,- - - - - - - - - - - Cashier. belltown. In New Brunswick-Chatham, Frederic-

FOREIGN AGENTS. ton, Moncton, Newcastle, St. Andrews, St. John, St.
London-Union Bank of London. Stephen, Sussex, Woodstock. In Manitoba-Winni-
New York-Fourth National Bank. peg.In P.E.Island-Charlottetown and Summerside,
Boston-Eliot National Bank. Collections made on favorable terms and promptly
Montreal-Union Bank of Lower Canada. remitted for.

THE NATIONAL BANK OF SCOTLAND
INCORPORATED BY ROYAL CHARTER AND ACT 0F PARLIAMENT.

ESTABLISHED 1825.

HEAD OFFICE, - - - - - - - - - - - EDINBUBGH.

Capital............... 5,000,000. Paid-up......... 81,000,000. ResVe Fund......

00 LONDON OFFICE -37 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS lof CREDIT available in all parts of the world are issued free

o! charge.th&Opamo uterre
.Aeny of Colonial and Foreign Banks is undertaken and the Ao a C a n

w in olonies, domcled i Lon retired on term whih w beun donppli o
be il other Banking business connected England and Scotland is 5 TO agerLo

c.JAMES BOBEESN aa• r odn
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The Chartered Banks.

THE WESTERN BANK
OF' cAN.m

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized..............81,0W'000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 250,000

BOARD OF DIRECTORS.
JOHN COwAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMILLAN, -- - - - - - Cashier.

BRANCHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bougbt and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX.
Capital Authorised .............................. 8800,000
Capital Paid-up..................... 6,000

DIRECTORS.
R. W. FRAsER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAC, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
". "oNew York-The Bank of New York.
"4 "dBoston-Williams & Hall.
"o ". Ontario and Quebec-The Ontario Bank.

LA BANQUENATIONALE.
CapitalPaid-up...........................2,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. TEIBAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, John Campbell, do.

Agents-The National Bk. ofScotland, Ld., London;
Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
IN>T 0AN TA A.

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed.............81,000,000
Capital Paid-up ................................. 185,000

Manager, - - - - - - - - A. M. SmART.
HY. TAYLOR, President. JNO. LABATT, Vice-President.

DIRECToRs-W. R. Meredith, W. Duffield, Isaiah
Danks, F. B. Leys, Thos. Kent, Benj. Cronyn, Thos.
Long (Collingwood), Jno. Morison (Toronto), John
Leys (Rice, Lewis & Son, Toronto), Hy. Northrop
(Northrop & Lyman, Toronto).

Branches-Ingersoll, C. W. M. Simpson, Acting
Manager. Petrolia, P. Campbell, Manager.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britàia-National Bank of Scotland (Limited).

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK
OF CANADA.

Capital Authorized ........................... 81,000.000
Capital Suhscribed .......................... 500,000
Capital Paid-up................................. 318,000

HEAD OFFICE, - - - TORONTO.

BOARD OF DIRECTORS.
DAviD BLAIN, Esq.,President.

BAML. TREEs, Esq., Vice-President
H. P. Dwight, Esq. A. McLean Howard, Es.
C. Blackett Robinson. K. Chisholm, Esq., M.P.P.

D. Mitchell McDonald, Esq.
A. A. ALLEN, - - - - - - - - Cashier.

Branches-Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.

A ents in Canada-Canadian Bank of Commerce.
In New York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK
OF M.dAJSIITOB.A.-.

Authorized Capital ......................... 01,000,000

DIRECTORS.
DUcAN MCARTHUR,-- ---- President.Hon. John Sutherland. Alexander Logan.non. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in aIl parte

begt .n ~ Sterling and American Exchange

F T
The Loan Companies.

CANAUA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Subseribed Capital............... 83,000,000
Paid-up Capital.................. 2,200,000
Reserve Fund..................... 1,100,000
Total Assets...................... 8,539,476
OFFICE: COY'S BUILDINGS, TORONTO ST.

TORONTO.
DEPOSITS RECEIVED at current rates of in-

terest, paid or compounded half-yearly.
DEBENTURES ISSUED in Currency or Sterling,

with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate securitiesat
current rates and on favorable conditions as te re-
.a m nt.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOJEONTIO-.
EOTABLIsED IN 1859.

Subscribed Capital............... 81,876,000
Capital Paid-up................... 1,000.000
Reserve Fund ................................... 445,000

President, - - - - Hon. Wu. MCMASTER.
Manager, - - - - - - Hon. S. C. WooD.
Inspecter, - - - ROBERT ARMsTRONG.

Money advanced on easy teris for long periods;
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident andLoan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JoHN HARvEY, Esq.

Capital Subscribed............81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-KingStreet, Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LONnDON, ONT.

Prcsident, WILLIAM GLAss, Sheriff, Co. Middlesex.
Vice-President,ADnAMMURRAY,Treas. "

subscribed Capital............................ 8 630,000l'aiti-up Capital ................................. 600,046Reserv- Fund....................................... 75,000rotal Assets............ .............................. 1,493,236

The Company issues Debenturos for two or more
years in sums Ôf $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized by
law to invest in Debentures of this company.

For information apply te
JOHN A. ROE, Manager.

Dominion Savings & Investmont Society,
LONDO, ONT.

INCOIRPORATED 1872.

Capital...............81,000,000 00
Subscribed...... . ................ 1,000,000 00
Paid-up .......................................... 833,121 00
Beserve and Contingent............... 135,539 16
Savings Bank Deposits and De-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO

Capital...............................................8 1,057,250Paid-up .----........................................... 611,430
Assets ·....... ........................................ 1,300,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
> Money received on deposit, and interest allowed
payable half-yearly. BVic. 42, Chap. 00, Statutes ofOntario, Executers and Administrators are author-
ized to invest trust funds in Debentures othis
Company.
WM. MULOCK, M.P., GEO. S. C. BE THUNE,

President. Secretary-Treas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed ................... 82,000,000Paid-up Capital ... ............. 1,200,000Ieserve Fuand ......................... 600,000Total Assets ................................... 4,525,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paidable half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LO>DON, O-T.

Capital S•ock Subscribed...........81.500,000
Capital Stock Paid-up ..................... 1,100,000Beserve Fund .............................. ..... 391,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LImrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital ........................... 82,000,000
Subscribed Capital. ................ 1,000,00q

Deposits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.
Advances on collateral security of Debentures, sudBank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital... ............... '750,000
Total Assets ........................................... 1,613,904

DIRECTORS.
LAi.RATT W. SMITH, D.C.L., President.

JoEN KER, Vie-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

prýoperty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investmont Co.
(LimrrED),

OF TO]itONTOrrrc, ON*T.

President, Hon. FRANK SMITH.
Vice-Prosident, WiLim H. BEATTY, Esq.

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.Darlmg.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King Street East, Toronto.

The Ontario loan & Savings Gompany,
OSMA.wA, OT.

Capital Subscribed...................800,000
Capital Paid-up .................................. 8300,000Reserve Fund .................................. 0 65,000
Deposits and Can. Debentures .---..... 605,00

Money loaned at low rates of interest on thesecurity of Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. CowAN. President.
W. F. ALLEN, Vice-President.

T. H. McMILL~AN, Sec.-Trea
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMrrED).

LONDON) CANADA.

Capital Subscribed. ............
Capital Pald-up .................
Reserve Fund...............
Investm ents ................................

s2,650,000 00
634,715 71
500,000 00

1,998,621 06

DIRECTORS.

CHAs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President

Benj. Cronyn, Barrister.
Daniel Macfie, Esq.
John Labatt, Brewer.
Jno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue,Barrister.
Hy. Taylor, E .
Hugh Brodie, sq.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies,
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

The Loan Companles.

UNION
Loan and Savings Company,

(INCORPORATED 1865).

Capital Authorized ........................... $1,000,000
Capital Paid-up ................................. 600,000
Deposits and Debentures ............... 669,053
Reserve Fund ........................ ........... 180,000
Total Assets.......... ............. 1,500,000

OFFICE: 28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest current rates.
Deposits received and Debentures issued at highest

current rates.
Executors and Trustees are authorized by law to

invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,

President. Manager.

THE UNITED EMPIRE
Loan Corporation.

PUBLIC LIBRARY BUILDINGS, TORONTO.

President, GEO. D. MORTON, Esq., M.D., (Director
Standard Bank).

Vice-President, Bernard Saunders, Esq., Merchant.
ADVIsoRY BoARD-W. C. Mat/thews, Esq., Thos.

Milburn, Esq., A. Willis, Esq., Geo. P. McKay, Esq.,
M.P.P., William E. Wellington, Esq.

Money advanced on Real Estate securities at cur-
rent rates. Favorable ternis to borrowers. De-
posits received. Interest allowed.

JAS. SCROGGIE, Manager.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMTED)
Incorporated 1878 by Letters Patent under Great

Seal of Canada.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

C. S. GzowsxI, JR. EWING BucHAN.

GZOWSKI & BUCHAN
Stock and Exchange Brokers,

GENERAL AGENTS,

50 KING STREET EAST, - - TORONTO.

Canadian, American, and English Stocks; Ameri-
can and Sterling Exchange, Greenbacks and all
foreign money bought and sold.

Special attention given to purchase and sale of
debentures.

COX & C0.,
s ooC m oKm1s,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agncy of Banks, Corporations,
firme and individuas received upon favorable terms.

Dividends and interest collected and remitted.
Authorized Capital............S2,000,000 00 Act as agents for corporations in paying coupons
Subscribed Capital..... ........ 1,493,600 00 and dividends; also as transfer agents.
Paid-up Capital.......................... 373,400 00 Bonds, Stocks and Securities bought and sold on

&CAssets 31st January, 1885 ......... 1,510 000 00 commission, at the Stock Exchange and elsewhere.
Paid-up Capital held in Great Sterling Exchange and Cable Transfers bought

OF LONDON, CANADA. Britain .................................... 117,400 00 and sold.
Debentures issued in Great

CaptlSubscribed ........................... 82,000,000 Britain ....................... 672,953 00P d-up Capital.................................1,200,000IRECTORS IN CANADA.
Reserve Fund ................................... 285,000 Major-Gen. HAULTAIN, late of Her Majesty's Eut
Total Assets ..................................... 3,041,190 Indian Forces, President. (Member o the Stock Exchange),
Total Liabilities ................................. 1,507,573 JOHN WALTON, Esq., J.P., Vice-President.

Money loaned on Real Estate Securities only. George A. Cox., Esq., Mayor o Peterborough. Stock and Share Broker,
Mun icipal and School Section Debentures pur- Richard Hall, Esq., of Messrs. Hall, Innis & Co.can.ho Scin eenuspr H. P. LeFevre, Esq. A. C. Dunlop, Esq. 58 ST. FRANCOIS XAVIER STREET,chse.A. F.Poussette, Esq., Barrister. T. G. Haslitt, Esq.

WILLIAM F. BULLEN. Bankers in Canada-The Ontario Bank. MONT1EAL.
London, Ontario, 185. Manager. Bankers in Great Britain-The British Linen Com-

London, Ontarlo, 1885. pany Bank.BrtnFnayn&Aud M EE
Chie! Agents in Great BianFnasn&Al, M R. H E P" RLO N O N CANAD A Writers, 150 and 154 West George Street., Glasgow.HLONDON & CANADIANEdinburgh-ona & Ritchie, S.S.C., WILL UNDERTA

20 Hill Street, Commissions fer the Valuation or Transfer of
Loan & Agency Co. Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle Real Estate ln Manitoba and the

0,7street. 'North-West.
(LImITED). POUSSETTE & ROGER, Also, will attend te the Payment o! Taxes, Collec-

SiiiW. . HwLAD, .B. K..M.., PnSILNT.Managers, Peterborongh, Ont. tions and other business ini connection with lands
SIR W. P. HOWLAND, C.B.; K.C.M.G., - PREsIDENT. blnigt o-eietporeos
Capital Subscribed. ............... S04,000,000 blnigtio-eietporeos

" Paid-up ................................. 560,000 WM. HESPELER,
Reserve ................................................ 260,000 German Consulats, WINNIPEO, MAX.

MONEY TO LEND ON IMPROVED REAL EsTATE.TII
MUNIcIPAL DEBENTURES PURCHASED.

TO INVESTORS,-Money received on Debentures JOHN STARK & 00.
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or (TELEPHONE No. 880),
Canada without charge.

J. G. MACDONALD, Manager. 27 & 29 WELLINGTON ST EAST,
Head Office, 44 Ming Street West, Toronto. oa er esTOONTO.

TIIE

CANADA LA N D E D C R E D IT
COMPANY

is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on thA
MoST FAvORABLE TERus.

Special attention given to reliable Investment
stocks and the investment of money on mortgage. PramGnt Hon. EDWARD BLAKE, Q.C., M.P.

RENTs COLLECTED AND ESTATES MANAGED. Vice-President, E. A. MEREDITE, LL.D.

28 TORONTO STREET, TORONTO.

ESTABLIsRED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Forma of application and full perticulars may be
had on application. D-Insurance & Estate Agents.

28 Toronto Street, Toronto.
Ji. c rr,

Secretary.

The National Investinent Co. of Canada
(LmurrED).

EQUITY CHAMBERS, ADELAIDE STREET,
TORONTO.

Capital ................................................ 0 2,000,000
President, WILLIAx ALExANDER, Esq.

Vice-President, WILLIAM GALRirrE, Esq.

Mone Lent on Mortgages of Real Estate.
Deenture issued bearlng interest at Five per

cent. per annum, payable hal!-yearly.
ANPIEW RUTHERFORD.

Manager.

RENTS COLLECTED. ErATEs MANAGED. MORT-
GAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

N. J. CAMPBELL,
Auctloneer,Comm lonlerchant, Insurance

and General Agent,

CHARLOTTETOWN, P. E. ISLAND.

BUsNoEss Sor..CfrED.

Manager, - - - - - - - J. W. LANGIUIR.

DIRECTORS.
Hon. W. McMaster, Hon. Alexander Morris, B. Homer

Dixon Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy A. B. Lee James
Maclennan, Q.C., J. K. Kerr, <.C., T. Suthierland
Stayner, W. H. Beatty, and Bober JaSry.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
luring the life-time of the pa4les, or under WJloS,
irbyapointmento!theC .

TheCompany also undertakes theiilà et
înoney in real estate mnortgage securiti5BObêSD
mmd remitting the interest for a mOd4t5

4

[t will eitherinvest the money asn"fnta1forn
way; or should the investor apI Windfo t
)xtra chargen? ete ad th
aromptpay am e n
ir balf-yearly. Mortagsth. PMlnCg, z

,àken in the name o!=b nvmtor, are te»m
,lass o! investments, and si~

1  onsdtea
*Ives to, Trustes.as well a te tiun1i* coP>
ions and Publicjopudes desirous O!foab.iiui
inki niFunds, agenttfortheoolection
The mpanaloatdsrascsnacabu•

>f interest or raes ancial bu.
iss generany, at



THE MONETARY TIMES.

Railways and Steamships.

Grand Trunk R'y;
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in Cauada and the
United states.

IT IS POSITIVELY THE

L1 From TORONTO
Running the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY !

Toronto to Chicago in 14 Hours.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FOR FARES, Time Tables, Tickets and general
information apply at the Union

Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

ALLAN LINE
ROYAL MAIL

S T E A. M S I- I S.

1885. UMMER ARRANGEMENT, 1885

STEAMsmP. SAIL~s FROM QUEBEC.

PABISIAN................aturday, July 25
PERUVIAN ............... ".Aug. 1
CIRCA8IAN .............. 44" 8
SARDINIAN .................. ." 15

-SARMATIAN ............. c" 4" 22
PARIIAN................ " 4" 29

Rates of Passage from Quebec.

Cabin........ ............... $60, $70, and $80
(According to accommodation).

Intermediate.............................$30
Steerage sane as by other first-class lines.

Intermediate and Steerage passengers forwarded
by rail from Liverpool to Glasgow without extra
charge. Steerage passengers forwarded to London,
Cardiff, Bristol, Queenstown and Belfast, at same
rate as to Liverpool.

For tickets, &c., apply to
H. BOURLIFER,

Allan Line Office,
Cornerling and Yonge Streets, Toronto.

Dominion Line.

GREAT REDUCTION IN RATES.
Sarnia......... 3,850 Tons. Oregon............ 3,850 Tons
Brooklyn ... 4,500 " Montreal......... 3,300 "

Toronto......B3,300 " Ontario ......... 3,200
Dominion ... 3,200" Texas ............ 2,710
Mississippi.. 2,600 "' Quebec ......... 2,700

Vancouver, - 5,700 Tons.

FROM QUEBEC FOR LIVERPOOL:

MISSISSIPPI...... .................. JULY 25
BROOKLYN............. .. ..--...... AUG. 1
*SAR NIA ...................... ..... ............ " 8
*OREGON .............................. " 15
TORONTO ................................. " 22

Rates of Passage-Quebec to Liverpool, $50 and
$60. Return, $90, $100, $108 and $120, aIl outside
rooms. Intermediate and Steerage at lowest rates.

The last train connecting with steamer leaves To-
ronto Friday morning.

8 *Saoons, state-roo'ms, muaic-rooms and bath-
rooms in this steamer are amidship, where but little
motion is felt; and she carries neither cattle nor

heep.
For further particulars apply to GEO. W. TOR-

RANCE, 45 Front Street East; STUART & MUR-
DOCK, 60 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

W. & J. KNOX. Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor..Craig &'St. Francois Xavier Sts

MONTREAL, Que

Flai Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK& CO., TORONTO

HODGSON SIINER & CO
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL

Canada Lead& SawWorks
JAMES ROBERTSON,

METAL MERCHANT & MANUFER
Office MOTRALP. 0. Box

20Welingon8StMONTREAL 2150o.
BRANCHES:

Toronto, Ont., St. John, N.B. | Baltimore, U.S.
J.ROBERTsON&CO JAs.ROBERTsON J.ROBERTSoN& CO

TIE BELLJELEPHONE COMP'T.
0F CANADA.

CAPITAL, - - $1,000,000

HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the various telephone
instruments not manufactured by this Company,
which are now being offered for sale or for hire to.
the public, are believed to be infringements of the
patents hld by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these infringing instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be coin-
menced against

ALL USERS OF SUC/ TELEPHONES.
This notice is given for the express purpose of in-

forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any Infringement of this Coin-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,

Montreal.
HUGH C. BAKER,

Manager Ontario Dept.
Hamilton.

McARTHUR, CORNEILLE & GO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERs OF

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Pain ers' A rtists' Materials, Brushes, dc
312, 314, 316 St. Paul St., & 253,255,257 Com-

missioners St.,

MONTREAL.

W.& F.PICBRRIE& o.,
100 Grey Nun Street, Montreal.

IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,

Vent Linings, Water Lime,
Flue Covers, Whlting,

Fire Bricks, Plaster of Paris
Scotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &c.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
tý A large Stock always on hand -E4

TEES, WILSON & GO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

O. MorriceSons & Co
General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings,

Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied.

Subscription, 18/- Pop Annum.

T Canadian Gazette 1OALEBUIDIN8,LONDN NLNE.C., isaweekly ourn l o;inratioadcomment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian
Investnients. It was founded and is edited by
THOMAS SKINNER, the Compiler and Editor ofITIec Stock Exhange Year-Book,","The Directoryof Directors," IlThe London Baks - &c.

GOO.D MsIDA mPARI& 1,18ay.

JOSEPH GILLOTT'S
TELPuEl's.
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Leading Wholeuale Trade of Montreal.

John Clark, Jr,& Co's1
M.'E. Q.

SPOOL COTTON]
Itecommended hy the Principsal Sewing Machine1

Comparues as the best for hand and machine sewing
In the market..

TRADE MARKS,
For the convenience ofour Customers in the Westwe now keep a f ulliline of* BLACK, WHITE, and

COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON &
Agents for the Dominion.

CO.,
1 and 3 ST. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORON'O

H. BABOUR & SONS'

IRISH FLAX THREAD
LISBT.N.

RtEcEIvED - ECEIvED

Gold Medal Gold Nedal
'R E . THE

Grand Prix rx Grand Prix
Parle Ex- Pris EX

hibition. 1878. hibition, 18.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

WALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

3 WELLINGTON STREET EAST, TORONTO.

Dunbar, McMaster &Co
GILFORD, IRELAND,

MANUFACTURERS 0F

LINEN' THREADS.
Sewing Threads of ail kinds.

IMM

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetings, Tickings,
White, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etofhes, &c., &c.

IB Wholesale Trade only supplied.

15 Victoria Square, IONTREAL.

18 Welington Street East, TORONTO.

WE BEG TO INFORM THE TRADE

that we have now in Stock a full line of Colors in

KNITTINGSILK
In both Reeled & Spun SHlk.

To be had of all wholesale houses in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.

No First-Class Stock is complete without It

Manufactured and for sale to the Trade only by

W. "D. .MfcI..LA..N,
55 COLLEGE ST., MONTREAL

inSai Soda Barel.

Bi-Carb Soda Ks.

Cream Tartar Crysa.

TartarAcidrytas
For sale by

COPLAND & McLAREN,
MONTREAIL.

ROSS RASKELL & CAIPBELL
Who/esale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 8 Leader B'ld'gs, 63 King St. East, Toronto.

FALL ASSORTMENT NOW COMPLETE.

Leading Wholesale Trade of Hamilton.

Be Sire to__See Tiiell.

i S IAiL &UUO.'S UO1 i COAS
ALSO,

Men's, Boys' and Yonllth's Sits.
Splenkdid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A. S.VAIL &Coe
WHOLESALE

Manufacturers Ready - Made Clothing,
16 & s8 James St. •orth,

ILrrrI.TON, ONTT.

McKECHNIE & BERTRAM,
Canada Tool Works,

TwinesDmpTwineTo. O T A IO,
GoRd Modal and Diploniaaat Indugtrial E '64ltIa supply complete outfits of Machmnry for Roilway

Toronto, 1884. Higs t Pri1 Mdl dMacheSrops, Locomotive Buldons, Car Buildoes,
whorover oxhibitod. lm lemont Manufactui'0r5 PlaadngFactorise, oct.

(ONTBÂCTS takon and iuliUod st shortoat notice.
àcozor our-. AION 6Cobre " enesgio nd Price Liste and4 Catalogues furW-

KOUTZNÂL D. F'RAE, 86 Làemoine 84 nehd on application.

Leading Wholemale Trade of Montreal.

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS
reR.OHA.NTE,

17, 19 and 21 Victoria Square
AND

730, 732, 734, 736 Craig St.,

MONTREAL.
Mericantile $ummary.

TE City of Stratford.

A FIM in Chatham last week made a sale of

10,000 bushels of oats for export.

SHELBURNE has passed a by-law granting a

oan of 88,000 for the establishment of a roller

Mill.

AN extensive farmer in California has ffled

a petition in insolvency. His liabilities are

about $800,000.
THE Mount Royal Milling Company, of

Montreal, is about establishing a mill in

British Columbia.

THIRTY-THREE tons of quartz, taken from the

new gold mine in Yarmouth Co., N. S., yield-

ed 220 ounces of gold valued at $4,400, or

$133.33 per ton.

WE note the death of Senator J. C. Chapais,

senior partner in the old-established fir of

Chapais & Dionne, general store keepers, at

St. Denis de Kamouraska, Que.

A CHATHAM lady has an interesting colony

of silk worms at work, spinning cocoons. She

feeds them on palm leaves, and has now nine-

teen or twenty balls of silk of different shades.

CALIFORNIA papers report the discovery of a

new wine--peach wine-made from the juice

of soft, ripe peaches. It is said to be the finest

fiavored and most delicious wine ever dis-

covered.

A SHIPMENT Of goods intended for this city,

reached here yesterday after making the

journey from Liverpool in less than eleven

days. They came by the Parisian of the
AlIan Line.

Iezain Panama costs $150 per ton retail, and

$120 wholesale, being a reduction ail round

from $200 per ton. The Panama Star regards

this as "an advantage which the public will

appreciate."

ON account of ill-health Mr. Jos. Clare has
been compelled to withdraw from the litho-
grapbing and engraving firm of Alexander,

Clare & Cable, in this city. Tire style wiII

now be Alexander & Cable.

THE St. John, N.B., Globe is informed tbat

the necessary authority for the relese, by ,le

Mexican government, of Robinson tireger

has been granted and that thO prionoer

start for St. John in a few days-.

MÂcanEooa, GoILAI & CO'» e

which the old lirm of CJani, Gourlay & 0., at

Gat, will hereafter be •rewl This ubti-a a

* change in the pawel but meoY the subt-

àtutionof Mr. Maegregor's name for tirt of
late Adam Cant, who died some years ago.

ii
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WE learn from the Gazette that the Do-
minion government has determined to put its
own sleeping cars and parlor cars on the Inter-
colonial Railway.

TnE hams of a small hog being esteemed
more delicate eating than those cut from a
heavy animal, Chicago provision dealers trim
a twenty-pound ham down to sixteen pounds,
sell them at a bigher price, and have the four
pounds of trimmings left.

A sALvATIoN army man in Schenectady, N.
Y., declared himself a devoted christian be-
fore a large concoarse of persons in Cres.
cent Park. Some one who knew, replied in
a strident voice that "the Lord didn't love
anybody who didn't pay his grocery bills."

IT was a graceful act on the part of the di-
rectors of the Bank of Nova Scotia to hand to
two of its returned volunteer employees a
check for salary during their absence in the
North-West. The example is worthy of imita-
tion by all employers who think that they can
afford it.

AN Illinois man who was ill, and worrying,
as men will, lest during absence from business
something should go wrong, was surprised by
receiving a check for $20.000 from a brother in
another town with the simple injunction not
to worry about business. That's a good kind
of a brother to have.

THoMÂs BELANGER, of St. Jean Port Joli, Que.,
who, this spring, compromised at 50 cents,
with payments spread over twelve months,
has assigned, being unable to carry out this
arrangement.-Mrs. E. Dupont, hotel keep-
er, of Three Rivers, is offering her creditors

33* cents on the dollar.
IN our issue of the 10th inst. we noticed

the assignment of Jerry Robinson, a Winnipeg
dry goods dealer. Since then his stock has
been sold at 45 cents on the dollar. Jerry
evidently understands the dry goods trade,
and if lie could overcome one weakness he
would, probably, enjoy a fair share of pros-
perity.

COUNTERFEIT $5 bank of British North
America bills were in circulation last week at
St. Thomas, and a couple of merchants were
nipped. The tellers in the Traders' and Mer-
chants' Banks, have seen the bogus bills which
are perfect duplicates of the genuine ones, ex-
cept that they are not dated and have two dark
lines underthe figure "5."

TEN shares of Bank of New Brunswick
stock were offered for sale by auction in St.
John, N. B., on the 18th inst. The highest
bid was 37 per cent. premium at which price
the stock was withdrawn. One city 6 per
cent. bond, due A.D. 1905, brought 14J per cent.
premium and two province 4 per cent. bonds,
40 years to run, brought $470 each.

ABOUT two years ago A. R. McDonald, of
Sarnia, undertook to pay $9,000 for an hotel.
His assignment is now announced.-G. W.
Randall, who kept an hotel at Queensville, has
also assigned. Liabilities about #1,200.
The grocery stock of W. J. Elliott, who re-
cently left this city rather suddenly, has been,
we are informed, sold at 85 per cent.

AT Lakefield, R. G. Cotton, a young man
with little if any capital, began business about
four years ago. He has worked hard but is
now compelled to ask his creditors to consider
his embarrassed position.-McMahon &
Dean, customs' brokers in this city, found but
little employment in this line, and consequent-
ly got behind with their rent. MoMahon is
repoïted to have left the city.

MONcTON, N. B., has made application for
the esteblishment of a U. S. consular agency.
The merchants, it is said, instead o! buying

from jobbers, are direct importers, which
naturally brings a large shipping trade to the
port, and it being an excellent point for export,
a heavy trade with the United States is grow-
ing up. The total value of exports to that
country, for 1884, was 090,125, being about
double the amount for the previous year.

AMERIcAN buyers in France are making large
purchases of figured ribbons for the fall, while
the Berlin correspondent of the Journal of Fab-
rics says: "Cloaks with wadding will be lead-
ing the coming winter. America has largely
taken them up in short dolmans and circulars
in solid-colored plushes, figured and frise vel-
vets, while other countries preferred brocade
siciliennes. For lining these cloaks a chang-
able taffeta is used with bright arabesque de-
signs of plush."

A GENERALe storekeeper at Allandale, T. P,
Redfern by name, was supposed te own a good
farm when he egan business two years ago.
After being in trade for that short time, we
find that he has considered it necessary to as-
sign.-J. Needler & Co. ran a store and saw-
mill at Orillia and Waubaushene, for a num-
ber of years, but have, evidently made no
money. An assignment has taken place, and
a statement of their afairs will, in a few days,
be submitted to creditors.

THE affairs of the Quebec, Montmorenci and
Charlevoix Railway appear to be in a rather
complicated shape. A despatch to the N. Y.
Times says that the shareholders who had paid
up their stock found themselves confronted by
the secretary, who has entered himself on the
books for $24,000 worth without the directors'
knowledge, who say that he never paid a cent
upon his stock. The secretary with his $24,000
controlled all the votes taken at the last meet-
ing, and the bona fide shareholders withdrew
in disgust-

A GROcER of Stockton, N.Y., found his cellar
overrun with rats, and bought a common steel
trap, which he set in a large measure filled
with meal and covered it up. Next morning
he had a rat, and felt sure that he would
soon see the last of all his pests. He reset the
trap and left it. Next morning it was sprung,
the meal was gone, and in its place about a
quart of sticks and stones. He tried it again
and with a like result. Investigation showed
that the rats threw sticks and stones in upon
the trap until they had sprung it and then
devoured the grocer's meal.-Utica Observer.

AT UXBIRWGE, Thos. McGratten, dealer in
hardware, etc., failed a week ago with liabili-
ties of about $5,000. His creditors have kindly
settled with him at 50 cents on the dollar.
His books were no indication of his embarrassed
condition. Considering the liberality of his
friends, we trust that it will not be so in
future. Under no circumstances should there
be any remissness in this respect. A man's
books should be so kept at all times, as to
show clearly and correctly his financial posi-
tion. Geo. Milligan, who keeps the Rossin
House cigar store in this city has made an
assignment.

IN the lower provinces the failures in busi-
ness are neither very serions nor numerous. J.
Tanner, dealer in dry goods, in Pictou N. S.
has assigned to one of his clerks. The liabili-
ties are not yet known.-James S. Neil,
hardware dealer in Fredericton, N. B., finds
himself unable to meet his bills and has
assigned. His father, who kindly endorsed
for him, will not suffer loss. The liabilities
and assets are about equal, viz., 830,000. The
estate will pay nearly 60 per cent.-A
harness maker at St. Marys, N. B., E. H.
McConaghey, las assigned witlhliabilities o!

$2,000 and assets of 81,500.-B. S. Babbitt,
a general storekeeper at Gagetown, N. S., has
also assigned.

" SoE Safeguards Against Fraud," is the
title of a paper recently read before the Man-
chester Accountants Students' Society. In it
the author expresses the opinion that fraud in
90 per cent. of the cases is the result of loose
bookkeeping, or of neglect to take the most
obvious means of checking the accounts of the
defaulters. The one greatest safeguard against
fraud he considers is "balance your books,"
and the next to have them regularly examined
by a competent professional man. "If this
were done, then the species of fraud which is
effected by means of fraudulent entries and er-
roneous additions, debits with no credits, and
credits with no corresponding debit, would be
either entirely impossible or attended with
such difficulty as to be practically prevented."

IN certain districts of Philadelphia the penu-
rious can buy a cent's worth of almost any-
thing to be found in a grocery. For a nickel a
poor woman can get quite a variety ; for a
dime she can fill her arms ; for a quarter she
will need to have a good-sized market basket
to take her goods home safely. Here is what
twenty-five cents will buy : Three ounces of
coffee; one ounce of tea; three ounces of rice;
small loaf of stale bread; six sticks of kindling
wood ; three onions ; four potatoes (old) ;
three ounces of barley ; three ounces of light
brown sugar ; four ounces of starchl; thin
slice of brown bar soap ; enough raisins for a
rice pudding ; small teacup of black molasses;
lampful of oil ; quarter of a yard of lampwick;
quarter of a pound of oleomargarine ; scuttle
of coal (mixed) ; three ounces of lard ; two
pickles. It must not be supposed that the
coffee has many grains of Mocha, Java, or
even Rio in it. Roasted barley, peas and
chicory well boiled will make a liquid very
much like coffee, and a cent's worth of tea
dust will furnish half a dozen cups of very
passable tea.

THE Hamilton Spectator tells of a firm in
that city which discovered that a clerk in its
employ had been in the habit of sending more
goods to certain customers than were ordered.
Of course there was an arrangement between
the dishonest customer and the clerk by which
the latter was paid a consideration for carry-
ing out his part of the swindle. The head of
the firm, a kindly gentleman, allowed thé
young man to go with a severe reprimand.
A portion of the goods was returned by the
customers against whom no action was taken.
The Spectator asks : "Was it not the duty of
the firm in question, if not to bring thèse
offenders to punishment, at least to expose
them so that other dealers would be put on
their guard against them ? We may honor the
clemency which permits an erring man to
escape punishment ; but we can hardly Ap.
prove the stretched generosity which leaves
the culprits free to practice fresh iniquity.
Thebe customers who conspired with a young
man to rob his employer were at least as
guilty as the clerk. The probabihty is that
they were more guilty-that they tempt.
ed him, and were not tempted by him."

THE Canada Paper Company's new building
on Craig St., Montreal, is one hundred feet
square, and is spoken of as being one of the
best structures in that city. The front on
Craig street is.eighty feet high, and is divided
into six storeys. The first storey, which has
a height of eleven feet, contains the boiler,
engine, coal cellar, etc., and has storage for
heavy goods. The second storey is fourteen
feet highi, and is occupied along the Craig
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street front by the offices, sample rooms, etc.
The walls and ceilings of the offices are
finished in clear pine, panelled and moulded.
The third, fourth, fifth and sixth storeys are
for storage or manufacturing purposes, and
are well lighted, front and rear. The floors
are designed to carry heavy loads, being of the
strongest character. The front bas a massive
and substantial yet simple appearance. It is
of cut stone and is divided into seven panels
by pilasters, reaching from the basement to
the sixth storey, where they are connected by
rusticated arches. The entrance is two
storeys high. A large boiler in the first storey
furnishes the heating by steam for the build-
ing and runs a 25 horse-power engine.

CANoEs from the Ontario Canoe Company's
works in Peterboro' are on exhibition at the
Antwerp fair.

A CALoARY paper announces the first ship-
ment of wool (3,000 lbs.) ever made from that
place. It was consigned to Messrs. Long &
Bisby, of Hamilton.

A SALE of nineteen $500 six per cent. bonds,
with accrued interest, of the St. John Cotton
Company, was made in St. John, N. B., this
week. They brought forty cents on the dol-
lar.

IT is estimated that the shortage of the crop
of Spruce Timber this season will be fully
112,0,000 feet, divided as follows :-St. John
River 30,000,0o0, feet, St. Croix 1),000,000,
Penobscot 37,000,000, and Kennebec 35,000,000.

AccoRDiNG to the Chatham (N.B.) World, the
experiment is to be tried of sending live lob-
sters to England. The s. s. " Clifton," on ber
next trip will take a tank containing five
hundred. Should the lobsters reach England
alive, a large business in this line will, in all
probability, be the result.

THE New York Herald prints the names of
employers of more than 115,000 clerks, shop-
girls, apprentices and others who have joined
the1-Sa m T

I

ness and thoroughness are questionable when
used as a means for all purposes of cleaning.
The old-fashioned plan of carefully rubbing
goods, shelves and furniture by means of
cotton, or other fabrics, is the only way to
keep goods and shelves neat and inviting to
the customer's eye. The use of the feather
duster is an every day work of all shopkeepers,
but there are weekly, monthly, and semi-an-
nual cleanings that every store needs. It isto
these we call special attention. All the barrels
and boxes should be taken from the corners,
and then not only scrubbed thoroughly,but alka-
li of the strongest kind, or disinfecting carbolic
acid of the most powerful quality poured into
cracks and crevices so freely as not only to insure
pure exhalations, but seal the certain destruc-
tion not only of ail living vermin, but thenits
and lavoe of things injurious to goods, or whicb
by any means become obnoxious to the senses
of storekeepers or customers however blunt or
indifferent may be their powers.

Next to cleanliness in a store is the attrac-
tive arrangement of goods. Of course every
sensible trader will have a definite "place" for
everything, and always insist that barrels,boxes,
cannisters, packages and parcels shall always
occupy their allotted places ; so that chief and
clerks may place their hands on them in the
dark, if necessary, but this arrangement must
be the result of thought, study and experience.
But though certain goods! should always have
their places, that is no reason why-to their
customers-barrels, cans, boxes and parcels
should always have the same exterior. The
oftener goods change in their eye the better!

If a lady of tast cannot afford to have a new
dress or bonnet as often as she wishes, or as
the fashion changes, she will make some altera-
tion in the trimmings, cut or arrangement
which will make the garment more attractive,
or at least more in keeping with the prevailing
taste.

So with a first-class trader; he will frequently
change the position of things, put the labels in
a different order, hang the pictures higher or
lower, in a word, he will study to give his store
not only a daily, fresh and clean aspect, but he
will make his entire stock put on a new face
oftner than the moon changes. Nature never
stands still--only when frozen!-Chicago Grocer.

STOCKS IN MONTREAL.

MONTREAL, JULY 224D, 1885.

wicrmzray hif-olday movement. The 'Ilerald thinks that one-fifth of the population
of the city 1isdirectly or indirectly concerned STocKs.
in the action of the generous employers.

Montrea......... 195 194 106 196 195% 187
KEEP STORE AND GOODS CLEAN Ontaro............1 107 135........-....

Peoples ........M..... 159 6%1 6 9
Molsons. 120 119 124 124 120 .........Grocers may not often directly control trade, Toronto........... 182 181 112 185 1821 168

nor decide the aggregate of their annual re- Jac. Cartier..... ....................... 65 .............bierchants .... 1131112à 532 1 112î 07*ceipts or expenditures; but they can always Commerce 127 125 682 lik 12Q 116keep both the interior and exterior of their Union ..................... ......... 70 50 ......... 1stores neat, clean, and in good order. Every Montreal Tel... 125 984 1251 125 110J
dull day and every slack hour may be £rofi- Rcichaeng . 121 1 511i125tably spent in cleaning out corners an bye Gassn 8er 181.168 182 g 1181 1
places, of many stores, which have not felt the C. Paclfic R. R. 46 45 150 45 ........
broom or seen a ray of light for months. N. W. Land ...........................

Shop keepers spend so much of thèir time. ............ ...................
in the midst of their goods that they become
oblivious to odors, that to a visitor, of very
sensitive olfactories, are very offensive. Good
lady customers are often lost to the trader,
who is indifferent to a peculiar-smelling store.
Grocers should always keep their kerosene
taleo ids. Srncb oa defece or- hell tagstes. BjjT F OT OIsand other "loud-smelling" goods in a room
apart from teas, coffees, sugars and other
table goods. Such a deference for the tastes
and olfactories of customers will always pay
in the long run, while an opposite course is
almost sure death to a "fine trade." W arranted Pure.But a judicious trader will not defer the re-
moval of bad odors until he learns that they
are disagreeable te good customers. He will
always be influenced by the good old stereo-
typed maxim that " cleanliness is near akin togodliness ; " and that this cleanliness relates,
not merely to ordinary street and saide-walk IN THE WORLD.accumulations, which adhere to boots and
shoes, but the dust, cobwebs and the thousand
and one accumulations which bide behind ORDERS SOLICITED.
barrels and boxes, that lodge on shlves-that
fill corners and cracks-that adhere to windows,
walls, ceilings, and the entire contents of every .L U ,

The modern feather duster is very convenient
to disperse ordinary dust ; but its healthful. Manufactu rs, -TORONTO.

BRYCEV
1MCMURRICH & 000

34 Yonge, Stol, - - Toronto.
JUST RECEIVED, NEW LINES IN

Prillts, GÎllgIlals, llsis
Newest Stylesand Right in Value.

Also another shipment of

Linens, Tablings, Towels & Towllings,&c.
BRYCE, cMUIRRICHI & CO.,

34 Yollge Ste,-TORORTO.mUH

IMPORTERS
AND

Whlosalo Grocors,
Cor. Front and Scott Sts.,

TORONTO.
BERTRAM & CO.

[eleral Hardware &.I 11 M erclialtse
SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iroil, HorseHalls, Axes,
Boiter Plate, Horse Shoes,
Tire Steel, UAn Tils&YicesFiles,

CROSS-OUT SAWSO
All our Importations are made direct from the

Manufacturera.

BERTRAM & COMP'Y,
114 YONGE ST., TORONTO.

BOECKH'yS
CELEBRATED

"STAN DARD"

BRUSHES'
Bond for New f atalOgMO•

Chas. Boeckh & Sons,
n oYORK aT., TOROTO.

TIME$.
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Leading Wholesale Trade of Toronto.

Importers and Wholesale Dealers
IN

STAPLE and FANCY

DRY GooDs
Woollens,Tailors'Trimmings, &c.

WAREHOUSE:

Corner of Bay and Wellington Sts.

COOPER & SMITH,
Manufacturers, Ip ers and Wholesale

D .:0,,ea1 n

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.1
JAMES COOPER. JOHN C. SMITH.

QllOttOR St. George & o.o
TORONTO, ONT.,

IMUPORTERS 0F

lin8, Brandies and liquors,
FROM THE

Vineyards of France, Spain, Germany, &c.

-vxcrJLTSa:

12, 14 & 16 KING STREET WEST.

WM. B. HAMILTON,
Manufacturer & Wholesale Dealer ln

Boots aund Shoes
15 and 17 Front Street Eaat,

J.D.KING & CO
(Successors to King & Brown)

No. 27 FRONT ST. EAST. TORONTO.

Manufacturersof Fine Boots &Shoes
al classes of Peg Work, McKay Sewed

'eor,Cble Screw-Wfre (whch is the best wes.ingwork made.) We also make specialty of Men's andBoys'Hand-sewed Welt Boots Ensh and Americansle.SEL COMRDWINVAMP which are very
stylish, Sd for durabI OseAand comfort, cannotbesurpassed. Our iges are muade in sizes and halfsizes from two to eight different widths, warranted
te ft the largest number of feet comfortably. Noveneered soles; no shoddy stifeners; no Dankake
nor8Mh.dymllesm, but ruade of the BEST SOLIDLEÂTHE.Tem liberal NO TWO PRICES.

Leading Wholesale Trade of Toronto.

HenrvW. Darling& Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIEMINGS.

GENERALDRYGOODS
Commission Merchants.

52 Front Street West, Toronto.

PF 1 xr«-L/s,

UNIFOR MITY-
... IS O U RNOT TO

* PUHE LIlLD*
1'5NUFACTUINGCO.

31 FR~ONT ST.E.
TOR ONTO

TENTS,
CAM P

Leading Wholesale Trade of Toronto.

0CI LVY,
ALEXANDER

& ANDERSON
HAVE RECEIVED

FALL PRINTS,
GINGHAMS,

CRETONNES,
TAPESTRY CARPETS

43 Front Street West, Toronto.

S. F McKINNON& Co.
ARE DAILY OPENING UJP

Fall Importations.
Travellers now on the Road with Full

Ranges of Samples.

S. F. MGKIN NON & CO.,
COR. WELLINGTON & JORDAN STS.,

TORONTO.

2 Fountain Court, Aldermanbury, London, Eng.

H. A.NELSON & SONS
DIRECT IMPORTERA 0F

Fanoy Goods,Dols, To, sChristmas Cards

MANUFACTURERS OF

Brooms,Bd er Woodenware, Matches,
andGaQrocers' Sîîndrles.

FU R N I TU R E, 1TrNO .w
AND

Fr LA Gs.
Wholesale.

NATIONAL MANUFACTURING CO.
70 King St. West,

TORONTO.
*160 Sparks St.,

OTTAWA.

JENNINGS & HAMILTON,
IMPORTERS OF

British and Foreigo Dij Goods
MWHOJESALE.

No. 7 Wellington Street East
TORONTO.

cOBBAI4 MANUFACTURING 00.
JOBE BACON. F. J. PIiPS.

TOR ONTO.

59 to 63 St. Peter St.,
MONTREA4L.

Timned Sheets
Cut to Sizes for Cheese Vats, iry and

Railway Cana.
Also, Fixtures conplete for from 8 tan40

Gallon Cano.
Our customers, to ensuro early delivery, will please

.send in their orders at once.

M. & L. Samuel, Bejamin & Co.
58 YONGE STREET, TORONTO.

SPECIAL SALE.
StapleandFancyDryGoods
Tuesday, 7th, Wednesday, 8th, Thurs-

day, 9th, and Friday, loth July.

Terme made known at time of sale. RbeturuMdouldinga, Frames & Looking- Classes Rallway Tickets Free. See Catalogue.

IMPORTERs OF

Plate, German and Sheet Glass, Cabinet
Makers' Sundries, &c. HRUGHES BROTHERS.

4
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TjI MONETARY TIMEe
AJND TFlADE R EVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADn

REVIEW, of the saine city (in 1870), and the
ToRONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBScRIBERS, - $2.00 PER YEAU
BRITISH " - 10. 6D. STER. PER YEA
AMERICAN 4 - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
ii Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Speclalty.
OFFICE: Nos. 64 & 66 CHuRcN ST.

EDWD. TROUT, MANAonL

TORONTO, CAN., FRIDAY, JULY 24,1885

THE SITUATION.

An issue of £3,000,000 Canadian Pacifie
frst mortgage bonds, payable A.D. 1915 and
offered through Baring Bros. at a minimum
of 95, has been taken. These bonds stood
on the same footing as those which are to
be held by the Canadian government as
security for its loan; and to that extent
the government lias equal partners in a
security which last year it held exclusively,
and the right to the extraordinary remedy
of foreclosure has been parted with. As a
creditor, the position of the government
has thus been made distinctly worse by an
act of last session. True, it is said that
the road is worth more than it was before
the session of 1884; but it is a delusion to
measure the value of the security by any
thing but its productiveness.

The returned volunteers have received a
hearty and deserved welcome. When they
have had a little relaxation after their
fatigues, many of them will return to thei:
old employments ; and it is to be hope
that no one whom an employer can find i
possible to take back will lose a situation
In a short time, things will resume thei
accustomed course. Out of the evil of th
insurrection good will come in the knitting
together of the provinces.

ience which the law may occasion, and the
evil-designing have no right to considera-
tion. No one whoought to be in possession
of arms will be deprived of the privilege, t
and it is quite time to prevent their being t
put in the way of persons who would use
them like the men who fought against the
volunteers at Fish Creek and Batoche.

o

During the session just closed, parliament- t
ary tactics received a reinforcement which 1
will scarcely be regarded by the tax-paying i

public as an improvement. For the first
time in the parliamentary experience of
Canada, the Irish Land Leaguers' policy
of obstruction was deliberately adopted.
The cost of the operation is easily counted
by adding up the additional $500 indemnity
paid to each member. If the Opposition
regarded the Franchise Bill as a dangerous
measure, its duty was to criticise its objec-
tionable features ; but nothing could be
gained by extending the discussion of this
single measure to the length of an ordinary
session. We trust that we have seen the
first and the last of the policy of obstruc-
tion in the Canadian parliament.

An appeal from the Munster Bank to the
government for assistance has been met
with refusal, Lord Carnarvon explaining
that only to prevent the consequences of a
panic could the aid asked for have been
granted. This bank, in its present form,
is only ten years old. It was founded on a
private bank, which had been carried on
ever since the French revolution by a
French refugee and his descendants, one
of whom, at the time of the transforma-
tion became managing director of the Mun-
ster Bank, he having, up to that time had
control of the private bank. So high was the
credit of the private bank that it was. al-

a ways entrusted with the business of the
Y Lord Lieutenant. The refusal of assistance
r by the government, after the failure of the
r Munster Bank, is only what might have
I been expected. The Bank is likely to bor-
t row £500,000 on the strength of which it
. will resume.
r
e The Irish Land Bill will probably do
g more harm than good. The government

is to advance seventv-five per cent. of the

amount necessary to make proprietors of
Now that the insurrection in the North- the peasants, and in some cases it is

West has been crushed, it has been deemed to advance the whole purchase money.
advisable to take precautions against a On these loans, the borrowers are to
future outbreak, by vesting in the govern- pay four per cent. interest and repay
ment power to ascertain what persons, the capital within half a century. But
in a particular district which it niay be will the men who refuse to pay rent to

necessary to proclaim, are in possession of the landlords pay it, in the shape of in-

arms. The possession of arms will, in that terest, to the government, along with an

case, be by license, and registration will annual contribution sufficient to repay the
show where they are. Though this act is capital in forty-nine years ? And if they
primarily intended to prevent the Indians refuse to pay, what remedy will the gov.
from possessing themselves of arms of pre- ernument have ? Will it resort to eviction?
cision for unlawful purposes, the regulation Will there be no danger that one party in
is made to apply generally to all persons. bidding against another may be willing ti
By this means centres of sale and distri- wipe out the debt in consideration of getl
bution of arms will become known and can, ting the Irish vote ? That the Irish vote
if necessary, be put under surveillance. will be salable on these terms is very prob
The necessity which dictated this measure able. The objection of one agitator tha

may be deplored; but it is worth while to the purchasers will have to pay, the samE
submit to some inconvenience to make taxes that the landlords pay suggests tha
another outbreak impossible. Loyal sub- one effect of the measure will be to rende
jects will willingly bear with the inconven- taxes more difficult to collect. On tht

whole, it is impossible to look forward
iopefully to the working ofithis state bene-
olence in the interest of persons who are
ery unlikely to show gratitude for the in-

erference of the state in their behalf.

The act to add $1,000 each to the salar-
es of the two chief justices in the province
of Quebec, is a very limited and inadequate
reatment of the question of judicial remu-

neration. That the judges are underpaid
s admitted ; and no good, but much harm,
may come of continuing the attempt to buy
a dollar's worth of service for fifty cents.

Never were the emoluments of leading
members of the bar so large as at present ;
and it is no longer possible to induce men

who occupy the first rank at the bar to ac-

cept the remuneration attached to the high-
est judicial offices. The loss to the public-a
loss which is beginning to compel the selec-

tion of second and third-rate men for judi-
cial positions-is incalculable. But now

that the first step has been taken, perhaps
a more complete measure may be sub-
mitted next session. It is certainly much
needed.

The failure of Mr. Roach, the great Ameri-
can ship builder, shows that the shipping
interest is being nursed to death. In the
supposed interest of ship builders, Ameri-
cans are not allowed to purchase vessels
abroad, and foreign ships are excluded from
participation in the coasting trade. But
even the pampered and over-protected
ship builders cannot keep on their feet. If
protection fails to protect them, it has
robbed the nation of its commercial marine
and imposed heavy burthens on the intern-
al commerce of the country. Mr. Roach
-talks like a patriot who has sacrificed his
means in the vain hope of benefitting an

ungrateful country. But the right of com-
plaint is with the victims of protection in

favor of the shipping interest ; and the day
cannot be distant when they will make

themselves heard.

The American Maritime Association of

New York is calling aloud for subsidies
to American shipping. The opinion of
various organizations throughout the
country on the proposal, is being
evoked. The New York Board of Trade
and Transportation speaks in what it
believes to be its own special interest
when it backs up the subsidy scheme.
The San Francisco Manufacturers' Associa-
tion wants the treasury to make a direct
payment to ship builders and not to ship
owners, and as it craves plenty of work it
wants a fleet of war vessels built at once,

a whether the nation requires them or not.

The Mobile Cotton Exchange, which has

no interest to guard, but that of commerce,
- says, American citizens ought to be free to
? purchase foreign vessels, which cost only
n about half as much as American. The

o Charleston Exchange takes the oth&er :

- and disapproves of subsidies in afny r

e The Minneapolis Board of Trade objeots tO
- subsidies or bounties till other meis ghave

t been tried. The true re yre's to buy
e freedom to the hebpi gs a ant a Inb y

t where it can buy toe hebed c eadva rctag l

r this way only can the mmcd comeal
e marine of the iobn rd
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France cannot be said to be lucky in her
schemes of colonization. The war with
China has been a costly business, the out-
lay on which will not readily be got back.
And nowhis sable majesty King of Dahomey,
in West Africa, has come down on some
villages under French protection, and is re-
ported to have captured a thousand French
subjects, whom lie designs todevote to canni-
balism. Of course this King of Dahomey
must be made to suffer for his temerity; but
the infliction of punishment will involve a
heavy sacrifice in money. M. De Freycinet,
with whom it was a maxim that "the
future belongs to the nations which seek
expansion abroad," led the nation into a
heavy expenditure in connection with col-
onization schemes, whatever else may be
the result.

In the failure of the negotiations between
France and Spain for a new commercial
treaty Canada has, on lier part, nothing to
regret. The principal point, at the com-
mencement of the negotiations, was
the alteration of the British wine
duties so as to allow the admission of
the wines of Spain, which are of extra
strength, at the same rate as lighter wines.
England yielded the point and a declara-
tion to that eifect, binding on both coun-
tries, was drawn up Dec. 21, 1884, the
equivalent she was to receive being the
treatment accorded to the most favored
nation. But, in March last, the Spanish
government imported a new element into
the discussion, the alleged smuggling at
Gibraltar. Looking to the attempted vio-
lation of the agreement of December, Earl
Granville refused to admit the new element
into the negotiations, the failure of which
means a double duty on Spanish wines,
and is even more hurtful to Spain than to
England. As the Spanish draft of treaty
was formed with the intention of exclud-
ing the British colonies from its benefits,
Canada will lose nothing by the result of
the negotiations. We cannot say what chance
Canada has of securing a treaty embracing
the trade of the West India colonies of
Spain, but we suspect she has very little.

At the opening of the trial of Riel, objec-
tion was made to the jurisdiction of the
court, but was overruled. A month's delay
was asked for and liberty to bring in
Gabriel Dumont and another outlaw and
fugitive, as a witness. The latter demand
was out of the question. A week's delay
was granted, and the Crown agreed to
join in defraying the expense of the
witnesses. The license of the bar was
shown in a new direction, Mr. Greenshields
making an unusual attack on the counsel for
the Crown. It is better that the
license of the bar, which embodies the
spirit of Jeffreys, should be unchained
against opposing counsel than against de-
fenceless witnesses. It is no unusual thing
for counsel to try to defeat the ends of jus-
tice by confusing a witness. No man at
the bar could so fittingly administer the
rebuke which Mr. Greenshields called down
on himaelf, as Mr. Christopher Robinson,
and by a proceeding which, to say the least,
doees the assailant no credit.

Hereafter the commerce of Canada will
be represented by a trade section and com-
mittee in connection with the London
(Eng.) Chamber of Commerce, a meeting to
form which was held on the 24th of June.
The London Chamber of Commerce has
been but recently established, and it has
already formed a network of representative
bodies of which it is the centre. Each of
the great trades is represented by a separate
organization, in connection with the Cham-
ber, and now sections representing trading
interests in the colonies have begun to be
formed. Already there are West African,
South African, Australian and Canadian
sections. An East Indian section will prob-
ably soon be added. The Chamber of Com-
merce, before this was done, became con-
vinced of the desirability, in some way, of
drawing the colonies and the mother coun-
try into closer communion and of rivetting
the existing bonds. This movement has
apparently some reference to the India
and Colonial Exhibition which is to take
place at Kensington next year, and of
which a particular account will be found
elsewhere. For Canada, there are the
practical questions of immigration and
postal reform. Mr. Tritton, chairman of
the London Chamber of Commerce, said
that the question of tarif would come un-
der consideration; but we suspect that the
Chamber will not be able to do much, if
anytling, with it.

The case of the striking bricklayers'
laborers in this city has gone to arbitration;
and pending a decision, the arbitrators
wish the men to go back to work. The
places of the striking men could easily have
been supplied, but the bricklayers, who
were not in the quarrel, would not receive
material from non-union men. The result
was that building was brought almost to a
stand-still. Some of the striking men have
been sent out of the city, and those who
remain are paying for their obstinacy in
shortened supplies. The masters show no
signs of yielding directly to the demands of
the laborers and the dictation of the
bricklayers. The main loss of the suspen.
sion of work will fall on the workmen.

THE FREE NAVIGATION LEAGUE.

When the deputation from Montreal
waited on the goverument to ask the re-
moval of the tolls from the canals, its
failure to make out a case was painfully
conspicuous. Mr. Pope pointed out that
the real difficulty lay in the fact that the
forwarders charged excessive rates, so ex-
cessive that they contrived to get more for
carrying goods from Kingston to Montreal,
than is paid for their carriage on the whole
length of the Erie canal. To this there
was no answer, and so far as we have seen,
no answer has come yet. It is quite use-
less to deal in vague general statements.
The course which the government is asked
to take it would, if it yielded to the wishes
of the League, be obhged to defend. But
we have seen no arguments advanced by
those gentlemen by which a grave act of
state policy, which would have the effect
of throwing on the public the burthen of

the cost and maintenance of the canals,
could be defended.

Subsequent meetings of the League have
been held ; but still there is little but
vague talk which will not bear criticism.
It is useless and unfair to compare our
water-route with the Erie canal ; the com-
parison is of things totally dissimilar ; the
comparison of a great river with a few
short canals to overcome the rapids, with a
small artificial canal, hundreds of miles in
length. The facility for conveying freight
on our route is so much greater than that
on the Erie as to make any comparison
out of the question. The advantages on
our side are not more than balanced by the
small tolls charged ; the free Erie really
competes at a disadvantage, but it makes
up in the enterprise of those engaged in
the carrying business, for what it lacks in
facilities of conveyance.

Canada has been induced to expend
many millions on lier canals, when they
were already more than sufficient for
lier own trade, in the hope of secur-
ing a direct return for the expendi-
ture,in the forn of tolls on foreign produce.
And now members of the Free Navigation
League tell us that it is "absurd to spend
millions on the canals and then tax the
goode passing through them." But a toll
is not a tax, and if the persons using the
canals and enjoying the benefit of them
do not pay for that benefit, the general
public must do so. And the general pub-
lic is not yet convinced of the equity of one
man enjoying a thing and another paying
for it.

Another leaguer pointed out that "if
there were no outward freights there would
be no inward freights." The question is
not of no freights one way or the other;
some freights there will be where there are
domestic producers and consumers. What
we have pointed out, and what the League
cannot deny, is, that the exports bear a
fixed proportion to the imports, and that
beyond that proportion yon cannot, in the
presence of existing competition, increase
the exports. Vessels which bring goods to
American ports, will take back return car-
goes thence, and will.not leave American
ports, once they have arrived there, and go
to Montreal for return cargoes, nor will
they come out in ballast, if they can get
cargoes to any port, for the purpose of tak-
ing back produce.

We should be sorry to take a local, or
restricted view of this question, and we
believe we are quite incapable of doing so.
But when we hear that the whole country,
and especially the North-West, is interested
in the abolition of canal tolls, we find it
impossible to co-incide in this opinion.
The question is one of throwing open our
canals, free of toll to American trade which
competes with our own in the British
markets; if we make that competition
easy for Americans we must do so to our
own disadvantage; we must in fact make
them a present of the tolls, and for what
purpose ? That we may get the profits of
the forwarding trade. But the forwarding
trade can show no right to be bolstered up
at the direct cost of the producer and the
country at large. There is no country in
the world, we venture te say, which, if



THE MONETARY TIMES.

situated as Canada is, would put a premium the original nine, constitutes one-third of menbership as the cost went up to $15, or

on foreign competition to the detriment of the whole number now doing business in $20, or $50.
ber own producers. The State of New that important State-the birth place of The "Temperance Mutual," by a vigor-

York will not allow us to use the Erie the assessment plan. What disappoint- ous and expensive effort, seems to have
canal, on any terms, though we have had ment and loss the rise and fall of the other taken in some new blood, but the lapses

a treaty-right to do so, as far as the Federal 219 societies have caused to those who put are stil greater than the inflow, leaving the

government could give it to us. faith in their brittle promises 1 mmbershiploss, and the deaths increased
The leaguers take a very narrow view of Below will be found the record, year by te 20.

the question-and one which is essentially year, for eleven years past, of the three The Odd Fellows' Mutual " will sarce-

unsound from an economical point of view. larget Pennsylvania societies, and also of 17 make anotherappeara c in public, its

But we must except from this criticism a the " Southern Tier," of Elmira, N. Y., and largedmembershiP of 1,802 in 1875, having

suggestion made by Mr. Gault and seconded of the "London Masonic," in the Province niowdwindled down toe 127 in consquence

by Mayor Beaugrand. Mr. Gault expressed of Ontario. of increasing death losses, thus rendering it

the opinion that if the government as- TEMPERANCE MUTUAL BENEFIT. impossible te procure now membes. t
sumed the Lake St. Peter debt, the city New Total No. Costing is the same old story over again. 1It

Of Montreal should assume the harbor Mem- Mem- of per total receipts were $1,879 in 1884,

debt Mntashonld aymetearbor Year. bers. bers. Deathe. 1,000. the widows receiving only $1417~
. And this bargain Mayor Beaugrand 1874..........562 935 4 $ 4 27

thought the city would be ready to strike. 1875..........507 1,389 8 5 17 about $129 each. The expenses were

It is one which it seems to us, both parties 1876..........551 1,549 14 9 03 $225.89, which, divided by the $1417,

might fairly make. The Lake St. Peter 18778.......••• •1,4 2,p2,1f0m8

improvement stands on a different footing 1879........ 597 1,939 il 5 67 paid to have been $159. Sone co-operative

from the canals, as it affords a means of ex- 1880..........483 1,445 33 22 83 swindles are assuring gullible persons that
1881 ......... 332 1,329 23 17 30

tending to Montreal the most profitable 1882 ......... 49 957 20 20 90 i2 per 1,000 will covr their expensest
class of ocean going vessels. This is an ad- 1883 ......... 146 931 19 20 40 Our masonic readers will be interested

vantage to consumers and producers alike; 1884 ......... 273 924 20 21 64 in the statistics of the "Southern Tier" and

it enables goods-to be conveyed both ways, ODD-FELLOW' MUTUAL. the "London Masonic." The ties of bro-

nearer to the centre of production and con- New Total No. Costing therhood have been more effectual in their
Mem. Mem- of per case than in others, in preventing, so far,

sumption than would otherwise be possible, Year. bers. bers. Deathe. 81,000.
at the lowest cost for freight. The League 1874..........207 1,688 il $6 51 a stampede of healthy members but their
will ef ect nothing if it contents itself with 1875..........241 1,802 17 9 21 death losses, nevertheless, continue to

1876 ..... o.h..A. 153 1,676 21 12 53
dealing in moonshine. A reasonable and 1877 ... 87 1,393 19 13 64 grow heavier, by periods, and the disaster
practical suggestion like that of Mr. Gault 1878 ......... 100 1,248 19 15 27 will be all the more terrible when it dos

recommends itself to acceptance. And 1879..........220 1,097 20 18 23 come. Both see the need of a reserve fund,
188 ... 3...... 6 846 23 2718 but the provision they are making is whollywhen statesmen and an intelligent public 1881 ......... 3 539 10 18 55

are to be convinced it is useless to offer any 1882 .......... 3 419 8 19 09 inadequate.

argument which is not economically sound 1883.......... 0 282 13 46 09 It should not be overlooked that, in the

and which will not stand the test of critic- 1884.......... 0 127 Il 86 61 column "cost per 61,000," in the above

ism. UNITED BRETHREN MUTUAL AID. tables, expenses are not included. In
New Total No. Costing. some cases, such as the "Temperance

ANOHE YARS RCOD. Yer. Mem. Mem- Of perANOTHER YEAR'S RECORD. Year. bers. bers. Deaths. $1.000. Mutual," the expenses would add one-half

1874........1,713 7,033 58 $ 8 24 to the figures for 1884, making about $30
Six years ago we selected nine of the 1875........3,721 9,900 110 il11'instead of $21.64. In the "Odd-fellows,"

most permanent-looking of the assessment 1876 ....... 3,378 12,102 135 il 15 the real cost per #1,00 of insurance paid
associationsofPnslai ndgv 1877 ........ 4,035 14,237 243 17 00 tera etpr8,0 fisrnepi

sof Pennsylvania, an gave 1878.......4,633 13,826 256 18 51 by the remaining 127 members, was, not
their history, as to membership and death 1879........2,019 12,409 252 20 30 $86.61, but, with expenses added, $100.36.
losses, during each year from their begin- 1880........1,967 12,684 308 24 28

nmng. As successive years have roiled 1881 ........ 1,465 12,059 296 24 54 No wonder that new memibers cannot bo
arunin As sucesivne ofan haeironll 1882.......1,093 10,947 335 30 60 had. But the saddest part of the business
around,the experience of an additional 1883..........767 9,662 272 28 15 i that the widows are receiving only $129
twelvemonth has been added, and the 1884 ........ 477 8,224 312 37 93 each, instead of the $1,000 which was ex.

figures given. Three years ago three of the sOUTHERN TIER MAsoNIC RELIEF AsSOCIATION. pected, and living members have to pay
original nine companies disappeared, and Average No. of Costing Aver'g. in five to ten prices for their very unsatisfac-

Year. Members. Deaths. per $1,000. Periode. v or r sall
now one more has come to grief. The other 1869-70.... 742 5 6,50 $ 6.50 tory insurance, or drop out andO
five still live, and had a membership in 1871-75....2,186 24 10.75 11.00 they have paid. " To beornotto be any

1877, 1880 and 1884 as follows 1875 ...... 3,311 37 11.251 longer a victim of assessment insurance ?
1876 ... 3,728 58 15.50

Membership in 1877. 4,052 58 14.30 13.90 That is the question. A photograph of the
Name. 1877. 1880. 1884. 1878 .... 4,274 51 11.90) faces of the remaining members, as they

Mutual, of Pottsville.. 83 96 dead 1879 ...... 4,403 73 16.60receive their assessment notices, would be
Oddiellows, of Montrose 1,393 900 127 1880......4,295 60 13.90 15.57arevtir asseemen no bein comn-Lake Shore Masonic.. 1,260 1,259 780 1881 ...... 4,065 66 16.20 a revelation. The agony o g
Temperance M u t u a 1 1882 ...... 3,787 73 19.001 17.85 pelled to decide whether to send one more

Benefit............ 2,850 1,445 924 1883.......3,458 68 16.70J .tencde qits," st be e
Home Mutual, Lebanon 1,002 3,064 1,221 1884. 3.427 73 21.30 21.30 remittance or "crry quits," muet be enough
United Brethren, Le-1,OO~ ~ ~ ~ ~ in itself, repeated every month, to increase

banon ............ 14,237 12,064 8,224 LONDON XAsoNIC MUTUAL BENEFIT. te d e ated coraboy. te doubt
Average No. of Costing By the death deais considerably. No doubt

Totals ............ 20,315 19,427 11,376 Year. Members. Deaths. per 01,000. Periods. every one of them can now see clearly

1872-3 .... 1,740 14 8 8.04 8 8.04 enough, what fools they were to fritter
A very rapid decline will be noticed dur-1874......1,960 16 8.10 their money on a cnenhaving

ing the last period of four years, compared 1875......2,250 26 11.50 10.80 away to ony n and qarpl
with the first three years. New members 1876......1,944 25 12.80) power te doubly and trebly and quadruply

are not s easily found, and mnany old ones 1877.. ... 1,697 21 12. assess old and sickly persons, who ot
1878......1,602 20 12.40 10.83 h themselves, but having no power

seein to think that they have paid long 1879......1,555 12 7.801 elP an halnhy
enough, now that assessments are levied 1880......1,475 27 18.31 compel the young and healthY

Bve, and even ten times, as fast as they 1881......1,446 20 13.80) sesment when the calls b0inebesvier'
1882 ... 1,447 20 13.80 mhyieitbyiuet. Thése large as-

were at first. 1883......1,492 26 17.40 1.77 as they yore than re
There were, at one time, in thé State of 1884......1,484 21 14.15 sessments amount t life cor an

Pennsylvania no less than 286 assessment These figures should be carefully ex- insurance in a reguandi easilyuny

life societies. Last year there were 24, and amined in order to note the rapid increase The fact is nu e aranenwhie h

now only 17, and aUl of the survivers have a of members so long as the death losses that no Hie jco uriangement w

very sickly look, a;s if their days were num- called for less than $8 or $10 on eacte cer- i strikinglyoheaP tiat en

bered. The liet we give above, being nye of tifoate of 11,000, and then the. decline of ye , can be -
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later years. The amount insured for,
whether #1,000 or $5,000, must be made up
from members' contributions and interest
thereon, or it cannot be paid. If a man,
likely to live long, joins any insurance asso-
ciation, the members of which pay only
one quarter price for their insurance, the
burden of quadruple price must fall upon
him later on, if he does not drop out before.
If he does retire early, the load is al the
heavier for those who remain. The whole
basis, in fact, is unsound, and such a struc-
ture must crumble and fall upon those who
are unwise enough to put their trust in it.

TRANSIENT TRADING.

A good deal of misapprehension appears to
exist as to what the Ontario act of last session,
relating to hawkers and pedlars,was intended to
cover. Section 495of the Consolidated Municip-
al Act of 1883 provides that, any municipality
may pass by-laws for the purpose of licensing
hawkers and petty chapmen. It is, however,
provided that no such license shall be required
for peddling to retail dealers, or for hawking
or peddling any goods or wares, the growth,
produce, or manufacture of the province, ex-
cept liquors, by the manufacturer or producer,
or his bona fide servant, or employee having
written authority in that behalf.

The provision of the Act of last session is an
amendment to the clause of the municipal act
referred to, and declares that the word
" hawkers " in that section "shall include all
persons who, being agents for persons not resi-
dent within the county, sell or offer for sale,
tea, dry goods or jewellry, or carry and expose
samples or patterns of any such goods to be
afterwards delivered within the country to any
person not being a wholesale or retail dealer in
such goods, wares or merchandise." Some
persons have, apparently, fancied that this
was broad enough to prevent outsiders from
buying up bankrupt stocks and having them
run off by clerks, or from sending bankrupt
stocks into the county and having them sold
over the counter by clerks. This is, we think,
a mistake. Whatever the object of the Legis-
lature was, it will probably be held that the
amendment of last session means nothing
more than that the protection given to hawk-
ing of goods, wares or merchandise, "the
growth, produce, or manufacture of this pro-
vince," shall not apply where the commodities
to be sold are tea, dry goods or jewellry.
Those who imagine that the amended act has
any greater force than what we have indicated
above will probably, on the matter coming up
for decision, find out their mistake.

INSURANCE ON GOODS IN BOND.

A correspondent in St. John N. B., writes
asking the three following questions:-

lt. Say a merchant has $10,000 worth of
goods in bond, or more, as the case may be,
should he insure for more than their bonded
value? i.e. should he insure to cover the duties
on said goods ?

2nd. Do you know of the government collect-
ing on bonded goods (private property) actually
in Bonded Warehouse, when totally consumed
by fire, or only a partial loss ?

3rd. Has government the power, seeing
duties are only paid when goods go into home
consumption, to collect duty on goods destroyed
by fire.

Our answer to the firet question is that a
person can imure the value of the goods in
bond, including the amount of duty payable

thereon, provided the insurance company is
willing to accept the risk. This is what is
known as a "valued policy." The parties to
such an insurance contract having agreed on
the value of the goods insured, no further proof
of value is required in the event of loss, except
in cases of fraudulent over-valuation. The
estimate that the insured places on his property
must be accepted by the insurance company,
either in express terme in the policy, or by
making the application in which the value is
given, a part of the policy.

As regards the second question, we do not
personally know of any case in which the
government collected duties on goods that had
been destroyed by fire. We have no doubt
however, of its right to do so. The goods are
kept in bond for the convenience of the owner,
and they are at his risk. Our correspondent
muet know, as a business man, that whatever
may become of goods placed in bond, the
owner muet give security to double their value,
so that the duty will be paid. We know of a case
in which the government did remit the duty
on goods consumed by fire.

The answer to the third question is the same,
as that to No. 2. The duty may, under cer-
tain circumstances, and for certain reasons, be
remitted.

TIMBER INVESTMENTS.

The Scottish Banking and Insurance Magazine
bas some severe commente on the failure of
two Canadian lumbering companies, in which
Scotchmen had been induced to take a large
pecuniary interest. It says :-" To every man
who takes an interest in the good fortune and
reputation of Scotland, the recent liquidations
muet come as a distressing surprise. * * *
Prominent among these liquidations are three
connected with the timber trade in the United
States and Canada. * * * * *

The first point for Scottish investors in timber
would apparently be to pay not more than a
fair and moderate price for the subject which
they propose to convert into dividends. Now,
here, two fatal blunders seem to have mark-
ed the course of the companies, so recently
started and so recently stopped. They im.
agined that the money they paid was all paid
to the true vendor of the subject, but it appears
that very large sums were diverted to the
pockets of the benevolent and enterprising
gentlemen who introduced these tempting
schemes to the Scottish public. Of course, a
man who procures a good investment in Califor-
nia or Quebec is entitled to something for his
trouble, and is entitled to ask anything he
pleases, so long as he does not conceal that he
is asking for something. But when we find
that, as in the case of the Redwood Company,
at least £24,000 is thus intercepted, and prac-
tically £124,000 is added to the price which
might otherwise have been paid ; or, as in the
case of the American Lumber Company,
a sum of £54,000 is actually paid to
Canadian promoters over and above what
could in any view be considered as the fair
value of the subject, we have got far beyond
the region of reasonable dealing, and it is
obvious that, assuming everything else to be
correct, these companies would begin business
heavily burdened in the race. The second
point, however, is still more serious. What
was the true value of the properties acquired ?
To some extent that is a question which bas
still to be answered in the liquidations which
are procoeeding, and to that extent it would be
improper to express any opinion on the subject.
But one may be permitted to express surprise
and sdmirstion at the spirit of child-like trust

in which statements made by American pro-
moters were accepted in this country. go far
as is known, not one of the many Scotsmen
who put large sums of money in these timber
concerns had ever been in or near Humboldt
County or Muskoka, or had ever crossed the
Straits of Mackinaw or ascended the upper
waters of the Ottawa river. There was no
examination of the properties at all by any
person sent from this side. That was done
afterwards when the money was paid, and
the company had got into difficulties. There
was no examination at all in the case of two
of the companies, and in the case of the
British Canadian Company the examina-
tion was made by parties on the other side,
not selected by the Scottish promoters, and
under circumstances which excluded the ides
of any reliable results being obtained. The
sanguine view generally taken in Scotland
seems to have been that, as regards copper,
which is below the ground, and even as regards
cattle, which are wandering about the ground,
you may be imposed upon; but nobody would
think it worth while to make a delusive state-
ment about trees, because they are not only
visible but stationary, and can be counted.
Then, why were they not codtnted, or why was
not sufficiently detailed evidence procured to
satisfy reasonable persons that certain quan-
tities of timber existed ? But the existence of
so many trees is only the first step in such
an inquiry. Of what size are they ?-for
some may be so big as to require special and
costly apparatus for cutting and removing
them, and others may be so small that
it would not pay to cut them. Then,
where do they stand?-for, if they stand in
solid groves, it may pay to start a camp in the
middle of them ; but if they are isolated trees,
even the finest quality of timber may be com-
mercially inaccessible. Again, with reference
to each considerable portion of the forest, is it
near or far from a stream sufficiently big to
float your loge? You may be able to afford
horse-haulage for a couple of miles, but not
horse-haulage for four miles or six. Then,
having reached your stream, how far muet you
drive your wood to your mill, and what are
the risks of obstructions in the stream ?-for,
if the loge do not descend with the first
spates of spring, they may not come at all.
These matters are all necessary elements of
even the roughest estimate of the value of the
property for lumbering purposes, but they do
not appear to have been distinctly present to
the minds of the Scottish investors in these
companies. They seem rather to have assumed
that because certain private firms, the vendors,
were represented as having made profit in past
years in the neighborhood of the investment,
it followed without doubt that similar profit
might be earned in the future. The validity of
that assumption depended of course upon the
question whether the general conditions were the
same in the old and in the new business. Un-
fortunately, in some cases it was the old busi-
ness thât had destroyed the ground for the new.
The best working centres had been exhausted,
and only the fragments of an estate were left,
or new mills and roads required to be supplied.
But, even if the Scottish investor had miracu
lously been supphied with an excellent estate,
which no doubt he would have some difficulty
in finding on the map; even, if there had been
no fluctuations in wages to affect the normal
cost of production, and no variation of price
to out down the expected profit to a fraction;
still, the greatest of all fallacies remained be-
hind. Why. should it be taken for granted,
without inquiry, that when a company pro-
poses to cut 80 or 100 million cubic feet of
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timber every year, heaven will send purchasers State for India, with like remults. While it is nez

te take it off their hands ? Of course, they confidently anticipated that the exhibition can bei

will compete with other manufacturers, al- be carried out on a self-sustaining basis, it is one

though the chances cannot be said te favor not considered prudent te dispense with the trie

new men, representing foreign interests, and usual provision of a guarantee fund. To this an

not trading on their own account. But sup- the Colonial and Indian Governments have cou

pose they obtain a place in the market, these contributed £51,000, and all classes of the bei
quantities are se large, that it does not appear community in the United Kingdom itself have tio

how a new consumption is suddenly to be readily undertaken te guarantee further sums ma

created. And yet the finance of all these com- amounting te £144,605, making a total guaran- im

panies was devised ppon the footing that the tee fund of £195,605 te the present date. The wl

maximum production of each year would efforts of the Prince of Wales and the Royal an

easiiy be disposed of at favorable prices, for Commission, which was appointed for the pur- sh

the wood was taken ont with money advanced pose of organizing the exhibition, have been tu

upon the security of the cut. These creditors warmly seconded by the authorities of the fo

might afford te wait for a few years for their Colonies and our great Indian dependency, fr

money ; but if the cut was not sold, what be- and according te all accounts the demande of an

came of the company's revenue? On the exhibitors have already exceeded the space w

other hand, if the cut were restricted from 100 available for the display of their productions In

or 80 millions te 50 or 30, how could interest at South Kensington. Especially is this the th

on se large a capital be earned ? case in regard te the Australasian colonies, ti

These are some of the questions which whose resources are of a particularly varied ex
many worthy Scotsmen are now dismally put- character. Preparations have now advanced

ting te themselves, but too late, toc late. se far, that the main object of the Royal Com-
There are many cases of severe hardship, and mission as defined by the Prince of Wales at
in some quarters much indignation has been ex- its first meeting in March last,*may be regard-

pressed, and a desire for vengeance. What- ed as already attained. This was te "organize M

ever liabilities may be established at home or and carry out an Exhibition by which the pro- t
abroad, the general verdict of the public will ductive resources of our Colonies and the ir
be, that people who are se anxious te make Indian Empire may be brought before the c
money, as these ehareholders muet have been, people of Great Britain and by which also the t
should really make some attempt for them- distant parts of Her Majesty's Dominions may n
selves te know in what kind of busi- be enabled te compare the advance made by
ness they are embarking their fortunes. each other in trade, manufactures, and general
They read prospectuses, but they know, material prores." * * It muet 1
or ought te know, that the directors, be apparent that the Colonial and Indian Ex- i
whose familiar names adorn these pros- hibition is likely te assume historic import-I

pectuses, know just as much or just as ance, and there is every reason te hope, in the 1
little as themselves. This is no doubt a start- words of the Prince of Wales, "that this greato

ling view of the - legal position of directors ; undertaking, and the many occasions for e

but what is law, if it does not square with friendly intercourse with our fellow subjects t
fact? What reasonable person, taking shares from India and the Colonies which it will 1
in an American lumber company, could ex- afford, may convey te them the assurance thatc

pect that the affaire of that company would while we are deeply moved by the spirit of ,
be succeBsfully conducted by a few gentlemen patrotism they havelately shown in desiring te

in Edinburgh, some of whom may never have bear their share in the graver trials of the 1
been in America, and none of whom probably country, we, on our part, wish te participatei

could recognize the difference between white in every effort te further and develope their(

and red pine ? It may be said that practical material interests, interests which we feel te

People would be appointed on the other side; be bound up with the prosperity of the Em-E

and, no doubt, highly practical people were pire." * * * * *

aPpointed, generally the vendors themselves, The Prince of Wales has suggested te the

and they invariably succeeded in bringing the varions governments that they should prepare

business te a standstill. But quis custodiet careful statistics, showing the progress madeo

ip808 custodes? Scotland has been taught a by their respective countries, in such a clear

severe lesson; but, apart from fraud upon the and readable form as te be readily understood

Other side, it would be cowardly te conceal the by the working classes of this country. Lt is

fact that eh. has herself chiefiy te blame." proposed that these statistics, together with

maps and other information of an economic

COLONIAL AND INDIAN EXHIBITION. and geographical nature, should be made use
of in the catalogues; also that large mape

The Chamber of Commerce Journal is enabled should be displayed in the Exhibition. An-

te report from official sources "that the forth- other feature will be the formation of a hbrary

coming Colonial and Indian Exhibition [te be by the various governments, containing all

held next year) is likely te realise 911 the books and documents having relation te the

hopes that have been formed for its success. colonies and India, together with any contri-

A Royal Commission, including Colonial and butions made in this country. At the opening
Indian representatives, was appointed in 1884, of the Exhibition, specialists of known repute

and subsequently the Colonial and Indian will make exhaustive reports on the resources

Governments were asked te appoint Executive of the varions colonies, and these reports will

Commissioners in a despatch signed by the take the place of the Jury system of previous

Prince of Wales. This, with accompanying- Exhibitions. The establishment of a Colonial

documents containing much information as te Museum later on is alseo contemplated. In an

the proposed exhibition, was communicated by educational sense, it is apparent that the Ex-

the Government of India, te the High Com- hibition will be able te give still further proofs

missioner for the Dominion of Canada, te the in justification of its existence.

various Agents-General of the Colonies, and * * • * • • •

through the Colonial Office te the Crown and The capabilities of the Colonies te furnish

other colonies, the suggestions made being this country with a large part of its food sup-

approved. Similar communications were ply, especially in meat and grain, are becom-

made through the Colonial Office direct te the ing more generally understood. They will be

varions Governments, sud to the Secretary cf brought home to us in a very striking way in

11-
xt year's Exhibition. Arrangements are
ng made for the practical illustration in
e kitchen of the Cqlonial frozen meat indus-
s, and of the Colonial preserved meats, fish,
d vegetables. These arrangements, of
urse, are contingent on the necessary supply
ing kept up. In order that a due participa-
n of the varions interests concerned may be
aintained, this department will be under the
mediate control of the Royal Commission,
ho will also have charge of the Colonial fruit
ad vegetable market, stocked by monthly
ipments. The public will be given an oppor-
nity of viewing animal and piscatorial life;
r space is being set apart for living animals

om the Colonies, and it is proposed to stock

n aquarium with fish taken from Colonial

aters. * * * * *

n place of the awards granted by juries under
he system previously adopted, commemora-
ve medals only are to be given to each
xhibitor.

TO CORRESPONDENTS.

Barrisn COLuMBI.-The Niagara District
[utual Fire Insurance Company is still in
le hands of a Receiver. He is now residing
n the province of Quebec for the purpose of
ollecting its old premium notes payable in
bhat province. Claimants need not expect
much, if any, dividend.

-" During the quarter ending March 31,
885," says the United States consul at Sarnia
n his latest report to the State Department,
" there was shipped from this district to the
United States, under consular seal from this
office and the agency at London, 150,000 bush-
els of barley, valued at $87,127. Barley is
therefore (so far as the first quarter of the
present year is concerned) the leading article
of export from this district. Canadian barley
continues to be much sought after by the
American dealer, and I have been curious to
know the reason for this decided preference
which seems to be accorded the Canadian pro-
duct. I am slow to believe that the Canadian
farmer has any advantage in point of skill or
scientific attainment over the American, and
yet I am confronted by the fact that Canadian
barley is superior in weight and color to that
which is produced in the United States. In-
deed, I am told that it may be readily dis.
tinguished from other barley by these marked
characteristics which I have mentioned. It is
claimed by maltsters that light-colored barley
imparts to beer some peculiar flavor or color,
which adds to its value in the market. Of
this I cannot speak authoritatively, but it is
pretty generally conceded that the quality of
barley is largely judged by its color, and in
Western Ontario is an extensive tract of
country which is well adapted to the raising
of light or bright-colored barley." The consul
is forced to believe "that there is something
in the soil or climate, or both, in certain parts
of Western Ontario which renders it peculiarly
adapted to the raising of barley. In fact," ho
continues, "I cannot otherwise accunt for the
superior quality of Canadian barley as com-
pared to our own. I am informed by deiM

that the duty of ten cents per bushel 11646
upon Canadian barley exported toith
States is more than made good *0 Ca
dian producer by the superior qualiy of the
Canadian product.

-Owing to a p notil nexmat we O
compelled to hold over, u-kl next issue, tal
continuation of our rmrkl on the.6"Mutual
Resnerve Fund LU. •UCBiI.
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-The Clearing House Committee, says the
New York Times of Wednesday, met yesterday,
but took no formal actioli on the subject of
advancing gold to the government in case of
need. The members of the committee have
discussed the proposition, which was referred
to them by the large meeting of bankers re-
cently held in this city, that the New York
banks let the government have such sums of
gold as it might need from time to time, and
accept from the United States treasurer certi-
ficates of deposit entitling the holders to silver
certificates or other available money in the
hands of the government. It is understood
that some of the members have come to the
conclusion that any such certificates, if issued
by the United States treasurer, would not be
legal. No officer of the government has any
authority to issue any government obligations
other than those specifically provided for by
law. The president of one of the leading
banks in the Clearing House Association re-
marked yesterday: "I do not believe the
New York banks will let the government have
any gold in the way that has been talked of.
Perhaps it will not be necessary to make any
advances whatever."

-The annual general meeting of the Ham-
ilton Board of Trade was held in that city on
Wednesday last. The report states that "the
benefits of an abundant harvest have, to a
great extent, been neutralized by unprecedent-
edly low prices for every description of pro-
duce, and by continued depression in manu.
facturing, which, in nearly all branches, has
been far in excess of the consuming power of
the country; a circumstance that leads many
to doubt whether the additional protection
granted in recent years has resulted as advan-
tageously as was anticipated." Reference was
made to the prevailing low prices of all
articles of merchandise, and disappointment
was expressed that no legislation was enacted
by parliament during this session, with regard
to an insolvent act. Mr. T. H. Macpherson
was again elected president. The vice-presi-
dent is Mr. W. H. Gillard, and the secretary
Mr. R. D. Benner.

-On Thursday of last week all the lake line
freight agents received orders to load their
boats at almost any rate and despatch them to
Buffalo. Charters were therefore made for
400,000 bushels of corn consigned to New
York and going by lake and canal at 4î cents, or
a one-cent rate to Buffalo. Many shippers took
advantage of the rate and sent the corn forward
without orders under the belief that an oppor-
tunity for such cheap transportation will not
soon present itself again. Several of the boats
chartered were those which the line managers
had decided to lay up for the present, and all
of them, it is said, are likely to remain for
a while in Buffalo. This action unceremo-
niously breaks the "pool," or combination re-
cently formed by the lake propeller lins
managers for the purpose of forcing shippers
into paying higher grain freights.

-The value of the fish taken from the Mir-
amichi River and tributaries for the year end-
ing let February last, was 8403,683. They
comprised salmon, trout, bass, smelt, frost-fish,
flounders, lobsters and oysters. All were
marketed by means of the Intercolonial Rail.
way. Great Britain and the United States took

-Advices from nearly all the leading busi-
ness centres of the United States indicate an im-
proved present condition of affairs. The out.
look is also one of hopefulness. Much is ex-
pected of the growing cirope, the news of
which the New York Commercial.Bulletin says,
"could hardly be more favorable than it is."

THE COAL TRADE.

It seems almost absurd to write of any de-
mand for coal during the blazing weather
which has been experienced, but past experi-
ence has shown that July and August are good
months for mining and distributing anthra-
cite. The official tonnage for June shows a
total of 2,490,032 tons, on an allotment of 2,-
500,000 tons. The total for the half year was
12,701,332 tons, as compared with 13,159,253
tons last year; taking into the account coal on
hand moved in previous years and disposed of
this season we have, however, actually mark-
eted more coal this season than in any other.
When the fact is considered that the stock in
first hands this year, at the beginning of July,
was 122,000 ton's less than it was a year ago it
must also prove that coal is being taken fairly
well and that the output is being kept within
bounds. Then again, the fact that in the past
six months, the companies which did agree to
any allotment of tonnage, not only show a
decrease from last year, but a falling off from
last year's business, is evidence of good faith.

Trade has been quiet in the past week, yet
some parties report a more extended inquiry
as to prices and possible advances. New
England trade is backward; a revival of
manufactures will help the coal trade. Some
parties are expecting an advance in the circu-
lar prices on the first of August. We under-
stand an effort is being made, which is likely
to be successful, to have the tonnage for
August made some 450,000 tons less than had
been laid out for that month, at the beginning
of the year. This will give the producers a
chance to make the market wear a more firm
appearance and may give the opportunity for
an advance in the list prices. This is but
carrying out what was intended when the
allotment plan was made up-that if the
market does not take the coal it will be kept
back until it does. The buyer can govern
himself accordingly, and make purchases as
lie deems best for his own particular interest.

Bituminous quiet and quoted dull by the
majority of the shippers; tonnage now being
produced is placed on contracts for there are
few new transactions to be recorded. With
the improvement in industrial pursuits said to
be now in sight, there will be an inreasing
use of coal, but it is hard to work up any en-
thusiasm on this subject at present, and buy-
ers have plenty of offers made to them of coal,
at al prices, according to quality and general
reputation. The interior markets are much
disorganized. Chicago and adjacent points are
getting some very cheap soft, coal this season.
Pittsburgh operators are searching about for
new fields in which to place their coal, whichl
has been displaced by the use of natural gas,
and have invaded the Buffalo market, putting
coal there at $1.75, which knocks the pool
price at Buffalo; it is another instance where
the carrying company takes care of the ship-
per. At the railroad pits about Pittsburgh
there is work to the extent of say sixty per
cent. of the capacity of the mines, and nearly
all the river pits are idle.-The Coal Trade
Journal, 22nd July, 1885.

IOrreSp OndeDce.

A VOICE FROM CALGARY.

To the Editor of the Monetary Times: -

Sm,-Though the Edmonton expedition has
- caused an expenditure of at least half a million
k in this district, yet trade was better a year

the lobsters; the oysters went to St. John N. ago than it is this season. The explanation of
B., Quebec and Montreal, and all other kinds this may be stated in brief. The mountain-
were disposed. of principally in United States railway trading was done in Calgary ; now it
markets. is done at the crossing of the Colombia. Im-
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migration was also livelier a year ago than it
is now. These causes have had their corres-
ponding effect. The fact has been personally
vouched for by Mr. G. C. King, of the exten-
sive firm of G. C. King & Co., and by Mr.
Bowen, manager for J. G. Baker & Co. These
firms, with the Hudson's Bay Company, are
the leading housses here, and their trade last
year with the railway construction people was
enormous. About #300,000 of the half million
found its way into circulation in Calgary, and
this money has been a typical windfall. What
the Calgarian merchants, and people generally,
would have done without the Edmonton expe-
dition, it is not easy to say, but I am not ex-
aggerating when I Btate that nearly every one,
exce t the large firms named, had got down to
" be rock " when the news of the Duck Lake
encounter reached here. The place was begin-
ning to feel the effect of a re-action, so that
the il wind did not blow in vain. A few
days before the insurrection broke out, an
Edmonton merchant, stopping at one
of the hotels and while en route for
the north, said that the people there would not
be happy until there was a rebeilion, or some-
thing of that nature to stir the people up.
The something came and along with it a con-
siderable expenditure. Following in its rear
came the Halfbreed Commission, which has
left at least inother $100,000 in cash in that
neighborhood. Of course, the scrip buyer fol-
lowed closely on the heels of the commission,
so that the honors as to who are the real bene-
factors, are in dispute between the govern-
ment and the scrip buyers, for while the gov-
ernment, through the commission, only issued
certificates, the speculator travelled with his
money baga and spread happiness around.
The man who is to make the desert bloom like
the rose, is still unknown, but he will endeavor
to come some day and pay a big price to the
speculator. In the meantime the Halfbreed
has no longer scrip-money, nor land. He has
traded it off for iecessaries, of which whiskey
has been the chief commodity. A good deal
of the money expended by the government in
this district, has found its way to the stores
where old accounts have been paid and
new ones contracted. Settlers, who have had
teams in the service have been greatly benefited.
Not a few have got a start, and from the
government which they have been freely de.
nouncing. There has been a fair per centage of
robbing, but it would have been worse than it
really was had it not been for the system which
the government put in force as soon as it could
do so. I may relate an instance of the loose
morality by which some of the seekers aftes
plunder appear to have been actuated.

A boss teamster, anxious to get a number of
his teams engaged at as high a rate as he could,
was remonstrated with for his greediness and
for his evident want of respect for the people's
property. He was told that in cheating the
government he was cheating himself, as the
money had to come out of the people who had
in the end to "pay the piper." To this he naive-
ly replied that he was only trying to get some-
thing to pay the piper with. This, certainly,
was one way of justifying his effort to make
money out of the government in any way that
he could, so long as he did not make the ac-
quaintance of the penitentiary in the essay.

The people of the district of Alberta are few.
The population is about ten thousand, but the
Albertian has pagan notions of government
and its utility. Like Montana, Idaho, Wash.
ington Territory, and our own province
of British Columbia, there is a vagabond-
ish class, which is here to make money
without using an industrial effort in the
pursuit. Of course, these will disappear
upon the advent of the man of means,
and the industrious artizan. In the mean-
time he is "on the make." You can see it in
him, and all around him, and as the govern-
ment is a sure pay master and does not exact
too long hours, the mine is worked so long as
A is ready to" pan out." It has been
discovered that the farther west people
go the more intensely "on the make " do
they become. A man, for instance, wlio
leaves the city of Toronto a resptable citizen,
with a desire to make money honestly, when
lhe reaches Winnipeg has the same desire plus
the co-ordinate determination "to make it."
When lie gets te Calgary, 800 miles further
weethe stii adds te hie determination, lhe
must make it." Hence it may b. readily un-
derstood whiy the desire is commensurate with
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the distance from the point of embarkation.q
Of course, this appliesto west-boundtravelers;1
east-bound people generally.go on expeditions
of pleasure, and money making is looked uponas entirely vulgar. The limit of avarcious
intensity is doubtless the shores of the Pacific,
and it reaches its maximum in the Selkirks,
where it becomes the " gold fever," an epi-
demie which few escape.

Calgary's real estate foots up te half a mil-lion dollars, according to the town assessment.The town council has levied a rate of one percent. A new institution is a Board of Trade-it has a big sound, but the combined valuationof the members would hardly purchase astearkfire engine, or buy a stand in a stockmarket. Neither the Hudson's Bay Co. norMr. Kingie represented on the board, and avery wellfounded suspicion prevails, in certain
a that this Rocky Mountain Zollvereinthe beengot up for the purpose of bouncingthe present town council at the next election.Qme of the noticeable features in Calgary'smercantile element, je the fact that the emal

traders demand cash from their local custom-ers, and yet they do not hesitate to ask for allthe credit they eau get from eastern bouses.Th is quite a custom in the North-west, butit is most tinfair.

Calgary, Alberta, 13th July, 1885.1KÂNANKIs.

MR. STANDEN DEFINES HIS VIEWS.

To the Editor of the Monetary Times.
Sni,-I have been asked to define my views

and standing in reference to the concerneknown as " Co-operative, or Assessment LifeInsurance Societies."
Thie definition is very difficult, because,While a failure to make my condemnation ofthem sufficiently emphatic, may alienate fromme inan valuable friends, at the same timeit should be distinctly borne in mind thatsweeping denunciations of any systems are ex-

trenaely liable to be injudicious, unfair, and
nijust. In this dilemma, the only course left

Open to me, is to fully and freely express myviews and convictions, without any regard to
fear, or favor, or possible consequences. Those
friends who do not agree with my opinions,
must nevertheless respect them, as the mature
results of conscientious reflection, and a long
experience in the theories and practices of in-
surance,

I shall confine my remarks to the status of
the insurance companies in the United States,as my better knowledge of their relations will
enable me to write in such manner as to be
more readily understood.

The States have chartered certain corpora-
tions for specific purposes, to indemnify their
citizens from loss in the event of the hap-
Pening of certain disastrous contingencies,
and to mitigate the severity of individual
1088 by a wise system of distribution of its
effects. Their citizens suffered irretrievable
loss which was at one time limited to the
afficted individual himself or his family. A
system of mutual co-operation for the allevi-
ation of the sufferings entailed by these losses
was at last devised, and was rendered perma-
nent and effective by being placed upon a
sound and solid business basis. To encourage
this eystem of practical benevolence certain
companies were given corporate powers, and
were authorized to issue certificates or policies
o! indennity, for valuable considerations,
which took the form of an annual tax or1

premium. These companies performed a
valuable work for the States in reducing the
enormous sum total of human misery, want,
and distress. The practical benefit resultingto society from their operations could hardly
be exaggerated. They were as the harbingersO
of salvation to many a family that without
them would have been thrown upon the cold
charity of the world, or would have become
charges upon the pecuniary resources of the
States.

Instead of protecting their own benefactors
by every means in their power-as they should
have done--they have striven to render the
practice of insurance unpopular, by imposing
such numerous restrictions upon it, that its
Patrons have been almost forced into an atti-
tude of suspicion and distrust. N'evertheless
the companies have made steady progress un-
der the most discouraging circumstances, and
in spite of fate, their prosperity and growth
have been so wonderful as to excite the cupid-
ity of many men who were devoid of all prin-
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ciple and honor. Hoping to reap a share of mortuary assessments was used toward pay.
this prosperity, they have floated numberless ment of expenses; or if their plans did not
irresponsible concerns that pretended to afford contemplate an increasing assessment rate for
genuine protection, while binding themselves increasiIg age. .
to no fair or equitable measure of indemnity. And now we come to the host of "co-opera-

These fraudulent societies, working in hypo- tives." They swarm everywhere, and we can-
crisy under the cloak of benevolence, have not teil how many of them there really are;
striven by their specious arguments to kill off the but we note the spread of their pernicious doc-
legitimate creations of the State governments. trines, even now that they are in their decline.
Unfettered by legislative supervision, and Actuated solely by the greed for gain, they
held accountable to no authority higher than stick not at any fraud, so long as they can rob
themselves, they have carried on successfully honest men by it. They are business ventures,
their career of fraud, and have cheated honest and we can properly and consistently deal
people into the belief that they were insured. with them.
Even if it should prove to be wise or expedient First of ail they should be defined in the
to permit them to pursue their course, and die most unmistakable manner. If their officers,
the death that is inevitable, can any sound or managers, or promoters, receive a salary for
process of reasoning or argument justify their their alleged services; if they employ any paid
exclusion from the same responsibilities as are agents; if they advertise themselves for public
imposed upon the regular companies ? Can notice; or if they invite or receive applications
the State conscientiously impose restrictive from the general public, they should be classed
measures upon creatures of its own special as business enterprises, and dealt with as such.
creation, and exempt unincorporated concerne They should be treated just the same as regu-
that seek to be held to no official responsibi- larly incorporated insurance companies, and
lity ? Surely not. The wisdom that dictated should be made answerable to the same re-
the creation of companies to legitimately insure, quirements. They should not be allowed to do
should see to it that their work is not rendered business unless upon sound plans, based upon
abortive by unauthorized societies that merely assessments havng a regard tothe actual cost
offer a fraudulent representation of insurance. of insurance, as shown by some approved table

Al systeme of genuine insurance-under of mortality. They should not be allowed to
whatever name they may appear-if offered to issue a certificate or policy unless it definitely
the public by duly incorporated and duly guaranteed some specific sum. They should
authorized societies, should be protected and not be allowed to incur one dollar of expense
encouraged ; but all should be treated alike. All beyond the amount of their initiation fees and
should be included in the provisions for re- annual expense dues. The application of one
straint and supervision ; and all should bear cent of the moneys, collected for the ostensible
their share of the proper expenses entailed by purpose of paying death claims, to the liquida-
that supervision. tion of expenses should rule them out of exist-

Every company, association, or society ence. They should be compelled to regulate
should be excluded from the privilege of doing their rates of assessment according to age, and
business, if its plans would not conform to never should be allowed to transact business
the rules of scientific proof and demonstration. unless they required in advance the payment
I would distinctly say that the above should of sufficient assessments as would reasonably
be the test applied to all the associations be expected to cover the death losses of any
known as " Co-operatives " and "Assessment" one month- They should be compelled to pro-
societies. vide from the earlier assessments of their

I think that societies like the Oddfellows members, a fund to cover the probable increase
and Masons, and other secret associations, in their death rate, owing to the suspended
while being required to conform to the re- mortality that in some measure always re-
strictions of legislative supervision, should be suits from a very recent medical exam-
allowed to do business, so long as they employ ination. They should not be allowed to do
no paid agents or officers, and do not appeal for business unless they were regularly incor-
patronage outside their own ranks. With these porated, so that they could be sued in
general reservations, which further reflection the courts by any injured member. Their
might amplify, they should be allowed to reserve fund to meet a higher rate of mortality
pursue their course, because the risks and 'should either be deposited with the Insurance
obligations they incur are voluntary, and Departments, or else should be invested in
their own members must assume ail the registered securities and set apart for use for
responsibility and bear ail the evil results of that special purpose. Any judgment obtained
the failure of their own schemes. against them ehould hold good as against this

Indeed I cannot see how they could be re- fund. They should be amenable to the rulings
strained beyond making them accountable to and laws of the Insurance Departments, and
governmental supervision, because so long as should contribute their pro rata share of the
they confine their business to their own orders, expenses of supervision. Their plans should
they are practically intangible. This being the receive the approval of the Insurance Superin.
case I do not even see how they could be com- tendents, before they could obtain a license to
pelled so to*amend their plans as to make them transact business; and a failure on their part
scientifically and practically safe. While they in any one of the requirements before men-
are forbidden to appeal to the general public tioned should work a revocation of their license
for support, they certainly cannot be classed as and the dissolution of their society.
business enterprise. However unsound their I do not know of one that. could successfunlly
plans may be they are not open to public critic- conform to these tests. I do not know of one
ism. The very nature of their societies, weak that should be permitted to carry on its work,
as they are, liable as they ail must be to a without some modifications and improvements
speedy failure of their plans, they nevertheless upon its plans or methods.
possess elements of strength that the mass of The requirements I bave mentioned are but
co-operative concerne does not possess. Some simple justice. Simple justice to the public,
fraternal principle binds them together, and that has been in years past gulled by these
would suggest the payment of assessments to concerne; and simple justice to the regular
pay death losses, long aiter the members have companies, that under the seals and sanction
become satisfied that their scheme was a very of the States have gone forward in their good
bad financial venture. To meddle with them, work, in spite of ail discouragements and ail
beyond the point I have indicated, would be unfair competition. I would merely say to
resented almost as an interference of the State these co-operatives--we will compel you to
in family rights and privileges, and we are ail live up to your promises; we will compel you
of us jealous to maintain the integrity of to give contracts that are binding upon you;
family affaire. we will,.compel you to put yourselves in such a

So is it aise with such associations as the position that you can be legally bound, and
"Stock Exchange" and the "Produce Ex. can be made legally answerable for what you
change" and the "Jewellers" benevolent as- do, and for the failure to keep your promiseS.
sociations. Retaining no paid agents, appealing You can do business under jqst the aMe con
only for voluntary applicants, they claim that ditions that bind the regular compauih but
they do not make a business of insurance. If you are not entitled to anr favm nt
this be so, it is difficult to put any greater expect none. oIf u aak for thO Pa- O0
restraint upon them, than the accountability to the public, and advertiood ai VaJth.BP
a strict insurance supervision; and publishing we will compel you to keep good f reth t
annually their condition in order that ail their I have tried ito lay down a system o nuise r t
members may have their eyes opened as to govern these societies. i bave tie tl rende
what they are doing. I think that not even strict justice between he, tenP todian-
these societies should be able to do business the regular compali. subavetnis n a very
uniess pecially licensed by the Insurance gad e f.s es nd a equit-
Superintendents, and such licenses should b. pro>minent issue, andinethat woud nequit-
revoked if one cent o! the money collected as a.ble spirit to drswahutatoudba-
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mitted by all. I have personally seen so much of
the evil wrought by these concerne; I have
been brought face to face with so .manyof
their viôlated contracts; I have seen in how
few particulars they rose to the dignity of
consistency and equity, that it has been hard
to draw a line that would not be too rigid.

There is a society here of which Sheppard
Homans, the capable and esteemed consulting
actuary, is the president. It provides genuine
insurance upon a plan of mortuary assessments
graded according to age, and laid upon the
American Experience Table of Mortality. It is
a plan of cheap insurance, providing for the
current cost of insurance without reserves. It
is virtually the same as the "one year renew-
able term" plan. I have the utmost confid-
ence in it, because it answers the requirement
of a scientific basis, and commends itself to
my judgment ; I carry a policy on that plan,
as also do some of my friends-under my ad-
vice. It is a plan of legitimate insurance,
just as legitimate as the plans that call for a
larger initial outlay. There are one or two
other societies working under the same or al-
most precisely similar plans. These I have
confidence in because they do a good work. It
is of these that I say "there is room in the
world for you and for us." They are entitled
to all respect, and meet with a spirit of honest
and fair competition. The regular companies
that are brought into daily contact with them,
treat them as fellow workers in a good cause.
They find their place in the world ; they fill
it ; they reap the benefit of an honest business;
and they are not ashamed to show their work
to men of intelligence and experience in insur-
ance matters.

I have endeavored in this article to correct-
ly define my position in regard to the various
schemes of insurance, and the various kinds
of companies, associations, and societies that
advocate them. I have asserted nothing that
has not been justified by my experience; and
have laid down no proposed remedies that
have not commended themselves to my judg-
ment. If the reader does not agree with any
of my conclusions, I can only say that I am a
man at all times open to conviction, and al-
ways ready to " give a reason for the faith that
ix in me."

WR. T. STANDEN,
Consulting Actuary, &c.

Pelhamville, N. Y., July 17, '85.

€ommerci al.
MONTREAL MARKETS.

MONTREAL, July 22nd, 1885.

The trade situation of the moment is alto-
gether similar to that of last week. Dry goods
men and wholesale grocers report a fair move-
ment, with an improvement in remittances for
the month. Purchases, as a rule, continue to
be marked by a spirit of conservatism, a
feature much to be commended. The grain
crops throughout this section are looking very
well ; haying is now in progress, and the yield
promises better than the estimates formed
some weeks ago when the crops were suffering
f rom drouth.

AsHEs.-Prices are up from last week, being
now $3.80 to $3.85 for No. 1 pots; in seconds
there have been no recent transactions, nor in
pearls either; receipts are moderate, but ship-
ments are more active, one concern shipping
276 bris. on Tuesday. Present stock of pots
1,528 brls.; pearls 149.

DRY GooDs.-We can say very little as re-
gards matters in this line. Wholesale men
generally report very fair orders from travel-
lers, and remittances for the month show an
improvement on June. The season is not a
specially busy one for city retailers, but sales
of colored cotton, cheap flannels, &c., muet
have been brisk lately judging by the lavish
display of street decorations. There is a com-
plaint of goods coming forward slowly, and fall
stocks are not yet fully assorted in aH cases.

DRUes AND CHEMIcALs.-Camphor is firm at
advanced prices reported last week, and etill
higher figures are looked for. As anticipated,
quinine is stiffening and Howard's has already
advanced slightly, but will ne deubt go higher.
Glycerine, which has been very' low, is now

somewhat firmer and consumera may
prepare to pay higher prices. Other lines
unchanged. We quote B:Sal Soda, 11.00
to $1.10 per 100 Ibs., Bi-Carb Soda, 82.50
to $2.60; Soda Ash, $1.65 to 81.75. Bichro-
mate of Potash, per 100 Ibs., 18.00 to 19.00;
Borax, refined, 11 to 124e.; Cream Tartar
crystals, 21 to 34c.; do., ground, 36 to 38c.;
Tartaric Acid crystals, 52J to 55c.; do., powder,
55 to 58c. per lb.; Caustic Soda, white, $2.40 to
12.60; Sugar of Lead, 9 to lic.; Bleaching
Powder, $2.25 to $2.75 according to lot; Alum,
1.65c. to $1.80; Copperas, per 100 lbs., 11.00;
Flowers Sulphur, per 130 Ibo., $2.75 to $3.00;
Roll Sulphur, $2.40 to $2.60; Sulphate of Cop-
per, $5.00 to $5.75; Epsom Salto, $1.25 to
$1.40; Saltpetre, $9.00 to 19.50; German Quin-
ine, 90c. to $1.00; American do., 85c. to $1.00;
Howard's Quinine, $1.00. Opium, 14. to 14.40 ;
Morphia, $1.90 to $2.00; Gum Arabic sorts,
40 to 45c.; White, 55 to 70c.; Carbolic acid, 50
to 60c.; lodide Potassium, $4.25 to 14.50 per
b4.; lodine, $5.00 to $5.50; Iodoform, 17.50 to
81.00.

FisH.-Business continues of a dull, listless
character. Stocks are within narrow limite,
and a few sales of American cod at 13.25 to
$3.50 is about all that is reported. No new
Salmon or Gaspe cod yet. British Columbia
salmon $10.50 to $11.

GROCERIEs.-There is a fair general enquiry
prevailing, and teas, especially, are in good de-
mand, one house reporting sales of some 600
pkgs. on Monday and Tuesday of this week.
In no line is the supply at all full, and both
low grade Japans and greens are scarce. Ad-
vices from Japan put all medium-grade teas at
$4 to #5 a picul higher than last year; flmer
grades relatively cheaper. First Suez steamer
passed Malta on the 17th, and is due in New
York first week in August. First cargoes of
blacks are on the London market, and are
selling actively. Sugars are again lower.
Whit3s being 7c. at refinery, yellows propor-
tionately lower, thougli less disposition to con-
cede in these. Molasses 30 to 31c. for Barba-
does. Rice still $3.30 to #3-40. The Mount
Royal Mills company is about establishing a
mill in British Columbia. Dried fruit of all
kinds very dull, and no desirable valencias in
the market at all. Sultanas scarce and higher,
and currants also reported higher in New
York and England. In spices, pepper remains
at 174e. for black, and other lines unchanged
also. In canned goods, tornatoes are now
$1.10 the dozen and hard to get at that; sar-
dines 10J to lc.; lobsters $6 the case.

LEATHER AND SHOEs.-Shoe travellers con-
tinue doing fairly, but the home-coming of the
volunteers from the North-West seems to have
demoralized the operatives, and some factories
have been almost idle this week, owing to the
holiday-making of the hands. Leather is
quieter than last week, prices, however, re-
main steady, and stocks are not too full. A
shipment of twenty tons of sole to Britain was
made within last few days, and some account
sales of buff to hand from England show prices
a halfpennybetterthan anticipated. We quote:
-Spanish sole B. A. No. 1, 24 to 27c. ;
ditto, No. 2 B. A. 21 to 24c.; No. 1, Ordinary
Spanish, 24 to 25c.; No. 2, ditto, 22 to 23c. ;
No. 1 China, 23 to 24c.; No. 2, 22 to 22ic.;
ditto, Buffalo Sole, No. 1, 21 to 23c. ; ditto, No.
2, 19J to 21c. ; Hemlock Slaughter, No. 1, 25 to
27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 37c.; ditto,
heavy, 32 to 35c.; Grained, 34 to 37c.;
Splits, large, 22 to 28c. ; ditto, small, 16 to
24c.; Calif-splits, 28 to 32c.; Calfskins, (35
to 46 Ibo.), 70 to 80c.; Imitation French Calf-
skins, 80 to 85c.; Russet Sheepskin Lininge,
30 to 40c. ; Harness, 24 to 32c. ; Buffed Cow,
12J to 16c. ; Pebbled Cow, 11 to 15c. ; Rough,
23 to 28c. : Russet and Bridle, 45 to 55c.

METALS AND HARDwARE.-Business in these
lines partakes of precisely the same character
as that of the last three weeks, being marked
by general dulness. Stocks of pig iron are
light, but there being no demand there is no
stiffness to the market. Warrants continue at
40/11d. Canada plates weak as before ; tin
plates is about the only Une showing anything
like firmness ; they are reported stiffer at
home, with an active business doing there.
Ingot tin shows some little decline, last quota-
tions being £94 ; lead maintains recent ad-
vance, and some manufacturer have quoted
higher prices. Local prices generally will
stand as before, and we quote :-
Gartsherrie and Summerlee 117,50 Eto
118; Langlan, and Coltnees, 118.50 te 19-00:
Shott, 117-50 te 118.00; Eglnton, 116.00 te

Leading Wholesale Trade of Hamilton.

JAMES TURNER & CO.
Wholesale

Grocers,

IEAMILTON.
A Ful Stock

of NEW FRUITS, all descriptions. NUTS, all kinds
Choicest Bosnia Prunes.

A Full Stock of Xmas Groceries,
SUGARS, TEAS, COFFEES, SPICES, SYRUPS,

and GENERAL GROCERIES.

Salt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & c
Wholesale Grocers & Importers,

HAMILTON.

IMPOBTEES
,&ND

Wholosale Grocers,
HAMILTON, ONT.

Victoria Wire Mills.
BANK AND OFFICE RAILINGS,
WIRE WINDOW GUARDS,
FINE WIRE OFFICE BLINDS,
WIRE CLOTH, ALL GRADES,
PERFORATED SHEET METAL,
WIRE ROPE, &c., &c.

B. GREENING & CO.,
- HAMILTON, ONTARIO.

HAMILTON

PACKINGHOUSE.
Full lines of Covered and Uncovered Meats, S. C.

Hama, S. C. Bacon, Rolls, Roulettes, Shoulders,
California Rams, Dry Kettle-Rendered Lard-
GUABANTEED PURE, Long Clears, C. C. Bacon
Navy Pork.

CLOSE QUoTATIONs FOR ROUND LOTs.
Hainilton Packing House, Ontario Packing House,

Wentworth Street and McNab Street.
THOIIAS LAWRY AND SON,

HAMILTON.
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817.00: Dalmellington, $16 to $17: Calder
$17-50 to S18 : Hematite, $18 to $30; Siemens
No- 1, 817.50 to $18 ; Bar Iron, $1.65 ; Bes
Refined, $1.90; Siemens bar, $2.10: Canada
Plates, about $2.50 to $2.65. Tin Plates Brad
ley Charcoal, $5.50 to #5-70; Charcoal I. C.
14-35 te 84-50; do I. X., S6; Coke I. C., $3.7
te 84; Galvanized sheets, No. 28, 54c to 7c, ac
cording to brand: Tinned Sheets, coke, No. 24
64c: No. 26, 7c, the usual extra for large sizes
Hoops and Bands, per 100 lbs., $1.90 to $2
Sheets, Boiler Plate, per $100 lbs. Stafford
shire, $2 to $2.25: Steel Boiler Plate, $2-75
heads, 14; Russian Sheet Iron, 10e to l1
Lead, per 100 lbs.:-Pig, $3.50 to #4: Shee
14 to $4.25 : Shot, $6 to $6.50 ; best cast stee
11c to 13c, firm ; Spring, $2.50 to $2.75 ; Tir
$2.30 to $2.50,: Sleighshoe, 11.90 te $2; Roun
Machinery Steel, 3c per lb.; Ingot tin, 24c
25c; Bar Tin, 26c; Ingot Copper, 14c to 144
Sheet Zinc, $4.50 to $4.60 ; Spelter, $4 te $4.5
Bright Iron Wire, Nos. O to 6, $2.75 per 1
Ibs.

OILS AND PAINT.-The market is rath
bare of linseed oil which is firm at 62c. f
raw, 65c. for boiled. There was a lot of adi
terated stuff here, which is now pretty w
cleared out, and the market is in good sha
for fresh supplies. Turpentine is a sha
easier in the South, and we quote 56 te 5
There is little movement in cod oil which
scarce, quotations 62c. for Nfid.; 60c.
Gaspe; steam refined seal 52 to 55c. in wh
lead there is no local change, but quotati<
from some corroders of dry leads in Euro
show an advance of 29/ a ton within last f
weeks. Other lines are unchanged.

PRovIsIoNs.-Butter remains quiet at 182 0C. for creamery; Townships 15 to 17c.
ehoice; Morrisburg 12 to 16c.; Western 111 4c. Cheese quiet but pretty firm at 8 to
for finer grades. Eggs 12 to 124e. Pork
unchanged prices from last week.

SALT.-There is some temporary scarcit:
Salt, which, however, will be remedied n
Week. Prices are, for elevens 45 te 47
twelves 43 to 45.; faetory filled $1.07J
81.12j; Ashton's and Higgins' as before.

WooL.-Continues in excellent demand
all grades of pulled wools, which are in li
supply, especially unassorted. Prices
frmly held at quotations, as follows: Fle
20 to 22c.; A supers, 27 to 28c.; B do.
to 2 4c ; black, 21 to 22c.; unassorted, non
Miarket; Cape, 174 to 19. ; Australian, 2
2 60.

TORONTO MARKETS.

ToRoNTO, July 23rd, 188
After the recent " boom " in stocks t

Was a moderate reaction, but prices a

stiffened, and in some cases touched

higher rates than last week. Merchants']
has gained 1%, Montreal and Ontario Ï
and Bank of Commerce 4, while other b
are unchanged or a fraction easier.

Western Assurance shares sold up 3
1931, which rate is still offered. Consul
Gas continues strong with buyers at 161,
of J. Without any transactions Canada N

West Land rose 2/- to 38/- bid, sellers a

39/6. Loan Societies' shares are more

with sales in Canada Permanent, We

Canada, Freehold, Canada Landed C

Building and Loan, and Farmers' near

at improved quotations.

only for immediate requirements. Great
hopes are entertained of the grow grop.

t FLoUR AND MEAL.-A continuance of the

a dulness, so long a characteristic of this mar-

- ket, is again to be noted. Quotations are It has been brought to the notice of

, quite unchanged from last week. There are
5 no sales of any consequence taking place iu

- any grade of flour, and dealers seeni to be RKS & SON,
, quite apathetic. (LIMITED.)
s. GRAIN.-Prices of all grades of wheat and

; barley are as last quoted. There is nothing ST. JOH N N.B.,
- doing in any grain. Peas are weaker and
; oats have declined and are dull. Corn and Th ceran houses are palming off inferior YARNS

c. rye remain at the old figures. and WAPS as WJM. PARKS & SON'S under OTHER
t, fre rIent hve igureseial BRANDS. We beg to notify the PUBLIC that

t, GROcEIEs.-We have nothing of specia all our
1, interest to say of this branch of business. YR
re There is a tolerably active movement in sugars YARNS AND WARPS
d in which, during the last few days, there is a are Branded with our Name on the Cover of Each

to slightly better feeling. Raw sugars are in "BThat none are genuine" unless narked WM.

c ; very narrow compass. In teas there is uoth- PARKS & SON, (Limited).
.0; ing of importance to note. Owing to the AGENTS-
00 high price in England new season Monmgs WILLIAM HEWETT, DUNCAN BELL.

are handled only by a few here. General Toronto. Montreal.
er trade is moderately good with remittances -

or somewhat slow.
ul- HIDEs AND SKIms.-Cured hides are freely CHI R
ell sought after and sales have been made at 8¾c. E CRuB I
pe for No. 1. The season for calfskins is pretty Sole Agent for the Dominion of Canada for the
de well over and rices are nominal. Tallow is

;7c. very weak a duil.. aywa .#nd gead .r x
is HARDwAiE.-Most houses are busily engaged Il na eF

for in filling fall orders which were booked some Grnade r
ite time ago., The building strike lias had a It is the only Grenade imported with duty and
is tmkedefeet ao The movmengt has buiding freight paid. Endorsed by chiefs , of fire de-

ons marked effect on the movement of building artments, fire insurance companies, business

ope hardware and payments, from this same cause, houses, hotels , and all who have ssudis ptsctical

ew are also interfered with, Current business in working. Price, $15.00 a doz., including baskets.
genralgoosis said te be exeeptronally duIl Orders fllled with promptuesisud despateh.

general goods, il Also with Munderloh & Co., White Cross Lins,

tO at present, notwithstanding which, prices are sole agents for the Dominion of Canada for Myer'

for well aitained. Watchmnan's Control Clock. Endorsd by chief s cf

te visioNs.-No marked tur for the btter police, business bouses, and all who have seen its

to PIsI .- hed ro n trdeb practical working. Price, $35.00 each. Will lait for

84c. is yet apparent in the provision trade. Rea3y years. Orders executed with promptussiand de-

at fine butter is salable in a retail way at 13c. spatch. ARCHIE . CROSBIE,

There is no export movement and we hear of MONTREAL, CANADA.

y of no buyers through the country. Cheeset 8i -

iext firm and can be disposed of ir job lots at 84
7e. ; te 9e. The dulness in hog produets still ESTABLISHED 1&W6.

7c. remains, bacon beig partieularly slow of sale. Telephone Communication Between an Offices

Fancy smoked meats and hams are in fair

for request at generally unchanged prices. Eggs

iglit areuchaugiug hands at 12 te 124e. DR i l R
are Wo.-Flee wol is beingtaken by dealers p u* B U R N S ,
rece, at 18c. for seleed which is the highest cur-
22 rent price. Some lots are being held in ex- Wholesale and Retail Dealer li

,ein pertation cf an advauce. Millmen are buying

n2 te fairsized lots f pufled at our figures._ _ C oa1 a nd W ood
J* A Okîn fial & ~fl Orclers left at Offices, cor. FRONT & BATHURST,m an &IC VONGE STREET WHARF, sud 81 KING STREET

lie MEAST, TORONTO, will receive prompt attention.

here Millgrs' Agents
gain AND
even Commission Mderchants, STEAI PiI[PS
Bank

each HALI FAX. NORTHEY O.
anks ----

&-

LAUI A JMfl IlNO RTORONTO.
% to
mers'
t ruse

qorth
sking
ictive
Dstern

redit,
ly all

DRUos AND CHEMIICAILs.-Owing to the in-
creased duty on alcohol the price of essences,

tinctures and extracts, into the manufacture of

whieh this spirit is introduced, has advanced

50 cents per gallon. The price of quinine re-

mains unchanged. but the feeling is firmer. An

advance of 5c. in turpentine is noted. Travel-

lers find a quiet state of affairs in the country
and the city trade is anything but brisk.

DRY GoODs.-Reports as to the present con-
dition of this market are, generally, favorable.
The travellers now out find stocks, in most
instances, pretty well reduced and rs a couse-
quence very fair orders are being sent in.
There is, however, an evident disposition on the
part of dealers to buy cautiouly, still the

business done, so far, is quite up to the expec-
tations of most houses. In the cotton mills
matters are running along in a satisfactory
manner, there are no accumulations of stocks
and the general policy seemas to be to make

*yu6iI n'mXufmpuu,
OWENT SOUND,

Forwarders& Com
Dealers in Pressed H
Lumberien and Contra

J. W. MAITLAND.

rT H E

L

ROOTS -
55 Adelaide

SEND FOR CIRCULAR.

imissionMerchants, THE
ay, Grain and Supplies. calaianlPacifieRaiway Company.
actors' Supplies a specialty.

H. RIXON. DIVIDENDNOTICE.
DThe haîf yearly divideud upon the Capital Stock

W O - cf ibis Company, ai the rate of Three (3) per cent,

per annum, secured under agreement with the Gev-

'flhTflhIflflernment cf the Dominion cf Canada.

wlI be pald on AUGUST 17th, 1885, to Stock-
heolders of Record on that date.

Warrants for this Dividend payable at the AgencY
of the Bank of Montreal, 59 Wall Street, New York,
will be delivered on and after Augusi te 7th aihDASIoffice of the 1 manSAgýents, Mesrs. J. Kenneaypho et HotrTod &Co., 3 i i Sireet Nw ,oktoflOmOUGUI 8tîsu eet, New Yorke o e
holders whoare registered on the Montre,0 or New

AND York Register. -d a
Warrntsof uroeansharshOld0".¶ Whoà»o

CONSUMES th odn Registr, w1 be payable in
the rate of Four Shillingsud one y bmsud will h

L(EAST FUEL.a4s.lhd. per dollar, LESI M ea the o ce
delivered on or about the a rh ooew Laue,

The ouly sYstein by which Messrs. Morton, Ros & CO-, BZhîmWL.O

thorough ventilation London, England.Books cf he OaPY il #y

is obtained. The Transfer o'ok p. o MhaYt JeYs
closed in Londont nd w rIn i se- fol

Perfect satisfaction h sunMonday the 27m J udy 1albere8ov

guaranteed. ai 10 o'clock, B o e g DINKWATE,

PENTONE Secretary.

St. East, Toronto. Office of the gecret7.ryotrm July 7th, 18M
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THE

FIRE-PROOF CHAMPION
iost popular Threshing Engin* ln Canada. More
sold eaoh year than ail other makes oombined.

COMPLETE THRESHING 0UTFITS SUPPLIED
Inoludlng any of the bet Separators manufao-

tured In Canada, at makers' prios.
BELT FREE WITN FULL OUTFIT --

Come and examine the CHAMPION. W.
test one every day.

1200
SOLD IN

8 SEASONS
ENDLESS THRERING BELTS kept la stock-Gandv, THE BEST Hercules Extra and

Standard qualities of Rubber.-Waterous ngine Works Ce., Brantferd, Canada.

BRANCH WORKcs-Winnipeg, Manitoba. EASTERN AGENT, W. H. Olive-i54 St. James St., Montreal.

J. &J.
ToROTo

TAYLOR,
8A2F'E WORKiS.

ESTABLISHED

1855.

MANUFACTURERS OF

STATEMENT.
The indersigned, a Committee of Directors

of the Equitable Life Assurance Society of the

the United States, appointed to formulate the

views of the Board on the advantages offered by

the Society to the public, report:

1st. The Society issues all the approved forms
of assurance, including Ordinary Life, Endow.
ment, and Tontine policies. It is immater;al to
the Directors which form of policy is taken by
intending assurers.

2nd The Life and Endowment forms of
poliey provide for annual cash dividends and a
surrender value; are indisputable after three
years, and payable immediately alter proof of
death.

3rd. The premiums on a Tontine policy are
the same as on the Ordinary Life, but, while the
latter is only payable in the event of death, the
holder of the Tontine policy has the right to
draw the whole of the reserve and the ac-
cumulated profits in cash at the end of a stated
period; thus, during his own life time, after his
producing years are past, he can without any
larger premium than on an ordinary policy,
secure these GIEATER advantages.

4th. Experience shows that the return paid
in cash on maturing Tontine policies ap-
proximates to, or exceeds the amount of
premiums paid by policyholders, so that the
average cost of the assurance will be only about
the interest on the premiums.

5th. Tontine policies, like others, are paid in
full in the event of death at any time during the
term of the policy, and are incontestable after
three years, and payable immediately after due
proof of death.

6th. Experience shows that -the mortality is
lower among Tontine policyholders, as the bet-
ter lives seek this kind of assurance, which is a
considerable source of profit.

r3i PRISON LOCKS AND JAIL WORK A SPECIALTY.
We call the attention of Jewellers to our new style of Fire and Burg1fair Proof Safes,

specially adapted for their use.

Second -Hand Machinery
FOR SALE.

1 28 x 16 ft. Engine Lathe.
1 12 x 6 ft.
1 Lever Drill Press.
2 Screw Feed "
1 No. 1 Sturtevant Blower.
1 No-00
2 12 in. Chopping Stones.
1 Daniels Planer.
2 24 in. Surfacera.
1 Planer and Matcher.

1 Siding Machine.
4 Boring Machines.
4 Wood Lathes.
1 Moulder, 3 sides.
2 "6 1 sided.
1 Blind SIat Wiring

Machine.
1 Morticing Machine.
1 Poney Saw Mill.
1 Automatic Saw Mill.

Address,
M. 7". I , Country storekeepers and others Mandlng and

ParkingButter will find it to their advantage toBRANTFORD, Ont, use the

The Oelebrated Walker Buffer Worker,
Spcial sizes for use of farmers. Price liaI andBRO W N BRO S. .-cars sent o-plication-to-

JAMM PARK & SON,
"E= MTJ7M 41 to47St.LawrenceMarket,Toronto.

ESTABLISHED 188.

Account BookL. COFFEE & CO.,
MANUFACTIRERS. Produce Commission Marchants,

A large stock on hand, or manufactured to any No. 80 Church Street, - Toronto, Ont.
=r. Unsurpaaed for Quality, Durability and.ns. Established 27 years. LAwRENOE cOFFEE. THOMAS FLYNN.

7th. Tontine policies will be made non-
forfeitable under the laws of the State, if so de-
sired at the time the assurance is effected.

8th. The Tontine system is fair and just; its
accounts are accurately kept, separate from all
other business ; the funds are judiciously in-
vested and improved, and the accumulated
profits faithfully guarded and properly appor-
tioned.

9th. The Society has since its organization
transacted a larger amount of new business than
any other company, while its new business for
first half of the present year is $1,75),000
LARGER than that of the first half of 1884. It

has Assets of 160,000,000; over $14,000,000 of
Surplug; and its ratio of Surplus to Liability is
greater than that of any other company.

CHAUNCEY M. DEPEW,

JOHN A. STEWART,
EUGENE KELLY,
WILLIAM A. WHEELOCK,
CHARLES G. LANGDON,
JOHN BLOANE,
HENRY B. HYDE,

Committee of the Board of Directors of the
Equitable Life Assurance Society

of the United States.

104
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15,000 IN USE.

1

NOTICE
ere given th calls upon the Capital Stock ofthe rr Bank of Canada have been ordered to be

made, and are hereby made to mature as under, viz.-
10 per cent to be due and payable on 4th August, 1885.10 di let Oct. 1885.
10 di 4 4. Tlt Dec. 1885.
10 let Feb. l«8.
10 " "let April, 188.
10 le Tt June, 188.
10() '. leTht Aug. 18.10 le~ " Tt Oct. 1886.

The mre being payable at the Head Office of the
Bank. lu Toronto, or at any of its agencies.

By order of the Board, H. S. STRATHY,
S Gen. Manager.

e Trders Bauk of Canada, G . M e.
Toronto, 3th June, 1885.

THE :ENVIN
Manufacturers of

Ladies' Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets, &c.

Aago, THE CELEBRATED PATENT SEAMLESS
11OBERY swoth nd qua tohand knitting, iu

double toes for LadsMiss , Gentsh Boy heels,

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO.

e toi

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

MWANU7ÂCTUREB 0FP

School, Olce Cliuch & Lod[e liiriture

Send
paper.

ROTARY DESK, No. 50.
for circulars and price list. Name

JOSEPH PH1LLIPS,

MANUFACTURER

Canadian Air Oas Machine
For Lighting Mils, Factories, Private Residences,

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Wenlngton St. W., Toronto.

BMIL4 D

The Silver Star Cross-Cut Saw
T~CEr TH LE AD.

1*4TEVm T THIS aJAsN
MANUFACTURED ONLY BY

R. H. SM IT H & C0., ST. CATHARINES, ONT.
The above Saws are made of the best steel, thin back, are fast cutting and easy kept in order. Seud for

cut and prices before purchasing.

A NEW SERIES ON THE

SCIENCE 0F ACCOUNTS
Business Correspondence,

TIKE MOST PRACTICAL WORK YET PUB-
LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It is
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

requires.

TESTIMONIALS.
Prom Prof. W. D. Batson, President of Wesleyan

College, Mllersburg, Ky.
it is simply the most practical work I have ever

From the School Bupplement, Toronto and Buffalo.
"Mr. O'Dea's hBookkeeper' in a very valuable work

which has met with much favor In achools aud arnong
business men."

Fromi George Hague, General Manager of the Mer-
chants Bauk o! Canada, Motreal.

"L t bas evidently been compiled wlth muoh c03»
and trouble, and will, 1 have no donbt, prove ot f luch
service to students and others dosirous of01 00M009
aoquaiuted with the subject."

A Book of 252 Pages,eplete with sleful
and Pructical lif,,fp,0atki

PRICEs - - 0 *1.00.

CONNOR O'DEA,
TO»ON!O, OT.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 

1851),osBHAWA, ONT.
MANUFACTURE THE CELEBRATED

Jemes Leffel's Double Turbine Water Wheel,
Ail Sizes of Stationary and Portable Engines and Boilers, Bhafting, Pulleys,

Hangers, Gearing.
Latest Improved English and erica Gas. The Stearn's Circular Saw-Mills with Fractional Hea

B iic i an )fng Dog-this Mil1 akuwldg i the United States and Canada to be superior to al Other"
-also a very complete Crular Saw-mill with Iron Frame and cheaper Head Blocks for Smali Mill. Saw-mill,
Flour-mill, Paper-mill and Water Works Machinery a specialty.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
OEL&WA, 0Ic:NM1.
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Established 1854.

A.S. Whiting Manuf'g Co.
CEDÂR DALE

OSHAWA,

mC n A.R1 nD-AnIm
OSHAWA, lst JULY,

IN VIEW OF OUR LONG EXPERIENCE IN THE MANUFACTURE OF

AGRICULTURAL HANO IMPLEMENTS,
SCYTHES, FORKS, HOES, RAKES,

And the well-known e.ccellency of our Material and Workmanship, we have much confidence
in our ability to please our customers.

As an evidence of the acknowledged superiorityof our tools, we beg to remind you that at many of the recent
PROVINCIAL EXHIBITIONS we received ALL the

TIRST PRIZES- -
That were given for our class of Goods, and a Diploma; and while we thus sustain the reputation of our Manu-

factures at home, we have the pleasure of adding that at the

UNIVERSAL EXPOSITION IN PARIS WE WERE HONORED WITH THE HIGHEST

AWARD, GRAND CROSS OF THE LEGION OF HONOR.

R. s. HALIN, President

WORKS3
ONT

1885.

Etc.,
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Insurance.

North British ad Mercantile
:FIR:tx&ZLIIE

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital .................. £3,000,000 Stg
Subscribed .................
Paid..up.......... ..........
Fire Fund and Reserves at

31st December, 1883 ............
Life and Annuity Funds .........

Revenue, Fire Branch............
Life and Annuity Branches...

2,500,000
625,000

&1,592,235 5 2

3,841,194 91
1,186,865

551,307

WILLIAM EWING, - - - - - - - - Inspector
GEORGE N. AHERN, - - - - - Sub-Inspector

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Office for the Dominion, Montreal

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

SUPRETYSHIP.

THE GUARANTEE 00.'
OF NORTH AMERICA.

Ca ital (authorized)...................... 81,000,00
-Paldup in Cash (no notes)............... 300,00

Ass9ets and Rlesources over) ........... 775,001
beposit with Dominion Gov't ......... 57,00

This Company is under the same experienc
management which introduced the system to th
continent over nineteen yeárs ago, and bas sin
actively and successfully conducted the business1
the satisfaction of its clients.

Over $210,000 bas been Paid In Clain
to Employers.

Hlead Office: 260 St. James St., Montrea

President, Sir A. T. GALT, G.C.M.G.
Vice President, Hon. JAS FERRIE

Managing Director, EDWARD RAWLINGS.
Secretary, - - - - - - JAMES GRANT.

DIRECTORS IN TORONTO.
John L. Blaikie, Chairman,President Canada Land

Credit Co.
C. S. Gzowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
T. Sutherland Stayner, Director Bank of Commer
Sir W. P. Howland, C.B., President Ontario Bank.

Insurance. Insurance.

TUE STANDAR) LIFE NORTH AMERICAN
ASSU RANCE CO. Life Assurance Co.

AS U A C COIncorporated by Special Act of DominionParliament.

At the 59th Annual General Meeting of the Stan- FULL GOVERNMENT DEPOSIT.
dard Life Assurance Co., held at Edinburgh, Tuesday, DIRECTORS.
28th April, 1885, the following results for the year Hon. ALEX. MACKENZIE, M.P., Ex-PrimeMinister

ending 15th November, 1884, were reported,- of Canada, President.

2,773 New Proposals for Life Assurance 8 fHo n.a MRRIS P J L

were received during the year for.............$7,557,678 Hon. ALEX. MORRIS, M.P.P.,and JOHN BLAIKIE,

2,302 Proposals were accepted assuring ...... 5,8m,614 Esq., Pres. Canada Landed Credit Co., Vice-

The Total Existing Assurances in force at Presidents.
15th November, 1884, amounted to $99,- Hon. G. W. Allan, Senator.

608,971, of which $7,973,494 was reassured Hon. J. R. Thibaudeau, Senator, Montreal.

with other offices ................................ Hou. D. A. Macdonald, Ex-Lieut-GoverIior of Ont.

The Claims by Death which arose during Andrew Robertson, Esq., Pres. Mont'l Harbor Trust.

the year amounted, including Bonus ad- L. W. Smith, D.C.L., Pres. Building & Loan Asso'

ditions to ..... ................... 2,676,544 W. R. Meredith, Q.C., M.P.P., London.

The Annual Revenue amounted ai l5th J. K. Kerr, Esq., %.C., (Messrs. Blake, Kerr, Lash &

November, 1884, to.................................... 4,301,573 Cassels).
The Invested Funds at the same date John Morison, Esq., Governor British Ad. Fire A. Co

amounted to............................................. 31,470,457 E. A. Meredith, Esq., LL.D., Vice-President TorontG

Being an increase during the year of ......... 902,969 Trusts Corporation.
1 G. GREVILLE HARSTONE, Generai Agent. Wm. Bell, Manufacturer, Guelph.

A. H. Campbell, Esq., Pres. Briish Can. L. & In. Co.
W. M. RAMSAY, Manager for Canada. D. Macrae, Esq., Manufacturer, Guelph.

Office-A 1 York Chambers, 9 Toronto St., Toronto. E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H. Cook, Esq., M.P., Toronto.LOPJohn N. Lake, Esq., Broker and Financial Agent.

LIV RP L L NN& GEdward Galley, Alderman.
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants).

. surance Company, JamesThorburn, M.D., Medical Director.
James Scott,'Esq., Merchant, Director Dom'n Bank.
Wm. Gordon, Esq., Toronto.

Invested Funds .............................. 8$24,500,000 Robert Jaffray, Esq., Merchant.

Investments in Canada.................. 900,000 W.McCABEEsq.,LL.B.,F.I.A.,ManagingDirectOr.

r. Head Office, Canada Branch, Montreal. Britsh I
BOARD OF DIRECTORS. British mpie

Yo

30
I0

ed
lis

ce
to

ns

n.

R

ed

,ce.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terms.

JOS. B. REED, G. F. C. SMfITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

QU EE N
INSURANCE COMPY OF ENGLAND.

FORBES & MUDGE, - - - MONTREAL,

CHIEF AGENTS FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
6 Wellington Street East.

IMPER/AL FIRE INSURANCE CO.
OF LONDON,

(EsTABLIsHED 1803.)

Head Office for Canada, 6 Hospital St., MONTREAL
RINTOUL BROS., Agents.

Subscribed Capital.....................8£1,600,000 Stg.
Paid-up Capital ........................ 700,000
Cash Assets, 31st Dec., 1879...... 1,596,014

Toronto Agency-ALF. W. SMITH.

. ITIZENS'
AGENTS IN TORONTO,

JOHN STARK & CO., i,.u ance
28 AND 30 TORONTO STREET.

EDWARD RAWLINGS,
ManagingDirector. OF CANADA.

Montreal, 1885.

N.B.-This Company's Deposit is the largest made
for Guarantee business by any Company, and is not HENRY LYMAN, PREsIDENT.
liable for the responsibilities of any other risks.

habl foriheANDREW ALLAN, VICE-PRESIDENT.

N E W Y O R K L IF E GERALD E. HART, - GENERAL MANAGER.

Insurance Company Capital and Assets,- . . $1,370,090 07
EsTABLIsHED 1845.

The Second Largest Life Insurance Co.
In the World,

And the Largest Transacting Business in Canada.

Accumlated Funds........... 8 59,283,753
Amnount of Assurance ln Force ... 229,382,586
Cash Revenue last year ............... 14,240,475
New Assurances issued last year 61,484,550

Losses Pald to 1st Jan.,
1885,-...... 2,370,202 90

The Stock of this Company is held by miany of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED.

CANADIAN BRANCH OFFICÉS; FIRE. LIFE. ACCIDENT.
Union Ba.nk Bullne, Montreali Mail

Buanding,0oronto. MALCOLM GIBBS , Chief Agent.

DAVID BURKE, TORONTO OFFICE, 12 ADELAIE ST. E.
Gen. Manager for Canada.

MUrTU.AL

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

EsTABLISHED 184.

CANADA HEAD OFFICE, - . MONTBEAL.

Accumunlated Fnds .............
Annual Income........................
Investments ln Canada ..............
Canadian Government Deposit.

85,000,000
1,000 ,000

680,000
100,000

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W• SMITH, General Agents, Toronto.
JOHN DENNIS, Special Agent.

Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manager Canada.

rE--

Fire InsraRo0e AssociatioR
(LIMITED),

OF LONDON, ENG.

Capital ................................................ 4,500,000
Reserve Fund .......................... 850,000
Government Deposit ........................ 100,000

HEAD OFFICE FOR CANADA.

Standard Bank Baildinga, St. Jamqs Street

MONTREAL.
WML. ROBERTSON

General Janager.
E. P. HEATON, Fire Superintendent.

TD uI.SOW & liiie
Insurance CompanfY

87 & 89 St. FranoeisZup %Il'lgIWL

MANAGER, - - STgWART MOWNU

J. T. VIN<ET, 1agOàÔr.
ActiveAgenswantBEeLAd.DONAB~»~Agents, ToRONTO.

Active Agents wffl*S&
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Leading Barristers.

ANDREWS, CARON, PENTLAND &
STUART,

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

PRED. ANDREWS, Q.C, C. A. PENTLAND
A. P. CARON, B.C.L.,Q.C. G. G. STUART

DELAMERE, BLACK, REESOR & ENGLISH
Barristers, Attorneys, Solicitors, Etc.

OFFIcE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
T. D. DELAMERE DAVIDSON BLACK
N. A. REESOR E. TAYLOLR ENGLISE

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE--Corner Iichmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB

P. MULKERN FRED. F. HARPEi

HALL, FULLERTON & COOK,.
Barristers, Attorneys, Solicitors Notaries, &c.,

OFFICEs-18 King Street East, up-stairs

over World Office,

TORONTO, ONT.

WM. M. HALL JAS. S. FULLERTON W. cool

MACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.

OFFIcEs-Hargrave Block, Main Street,

WINNIPEG.

J. B. MCARTRU, Q.C. HUGH J. MACDONALD
J. STEWART TUPPER H. J. DEXTER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. J. MACLAREN J. H. MACDONALD

W. M. MERRITT G. F. SHEPLEY
J. L. GEEDES W. E.MIDDLETON

THOMSON & HENDERSON,.
Barristers, Solicitors, &c.,

OFpcEs:-18 Weflington Street East, TORONTO

D. E. THOMSON DAVID HENDERSON

STOCK AND BOND REPORT.

BANKS.

British North America ................
Canadian Bank of Commerce............
C entral ............................................
Commercial Bank, Windsor, N.S.
D om inion .........................................
Eastern Townships .......................
F ederal ............................................
Halifax Banking Co.................
H am ilton ..........................................
Im perial ............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................
Maritime......................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
Molsons ................................ ......--
M ontreal............................................
New Brunswick .................................

$243
50

100
40
50
50

100
20

100
100

50
25

100

100
100
501

200
100

Capital Capital
Sub- Paid-up. Rest.

scribed. 6

$4,866,666 $4,866,666 $1,055,400
6,000,000 6,000,000 2,100,000

500,000 312,880 10,000
500,000 260,000 78,000

1,500,000 1,500,000 980,000
1,500,000 1,449,067 375,000
1,250,000 1,250,000 100,000

500,000 500,000 50,0001,000,000 997,620 270,000

1,500,000 1,500,000 480,000
2,000,000 1,600,000 .........

500,000 500,000 140,000
2,000,000 2,000,000
1,000,000, 192,724 50,000

321,900 321,900: 60,000
5,798,277 5,724,976 1,375,000
1,000,000 1,000,000 200,000
2,000,000 2,W0000 600,00

12,000,000 12,000,000 6,000,0001,000,000 1,000,0001 300,000
12 000 11114300! 34000

Nova Scotia ....................................... 100 ,2 0,m J, I,jW ,u
Ontario ........................................ 100 1,500,000 1,500,000 485,0001
Ottawa ............................ . ......... 100 1,000,000 99,580 160,000
People's Bank of Halifax .................. 20 800,000 600,000 35,000
People's Bank of N. B............... 50 ............... 150,000
Pictou............................ 50 500,000 2W,000
Quebec..........................100 2,500,000 2,500,000 325,000
St. Stephen's..................................... 100 200,000 200,000 25,000
Standard.........................50 1,000,000 803,700 220,0001
Toronto ....................................... 100 2,000,000 2,000,000 1,150,0001
Union Bank, Halifax........................... 50 1,000,000 500,000 40,0001
Union Bank, Lower Canada ............... 100 2,000,000 2,000,000
Ville Marie...............................-...--.... 100 500,000 464,300 20000
W estern ........................................... 100 500,000 239,184 15,000
Yarm outh .......................................... 100 400,000 390,870 30,000

LOAN COMPANIES.

Agricultural Savings & Loan Co......... 50 630,200 599,1501 75'000
British Can. Loan & InveBt. Co. ......... 100 1,350,000 26,066! 27,000,
British Mortgage Loan Co................. 450,000 223,7701 30,000
Building & Loan Association ............ 25 750,000 750,0001 85,000
Canada Landed Credit Co................. 50 1,500,000 663,990: 135,000
Canada Perm. Loan & Savings Co...... 50 3,000,000 2,200 000 1,100,000
Canadian Savings & Loan Co............. 50 750,000 653,550 128,000
Dominion Sav. & Inv. Society .......... 50 1,000,000 866,0001 157,000
Farmers Loan & Savings Company ... 50 1,057,250 611,430i 87,768
Freehold Loan & Savings Company... 100 1,200,000 839,680; 364250
Hamilton Provident & Loan Soc. ...... 100 1,500,000 1,100,000i 125,000
Huron & Erie Loan & Savings Co...... 50 1,500,0001,100,000; 391,000
Huron & Lambton Loan & Savs. Co... 50 3W,000 235,550' 42,000
Imperial Loan & Investment Co. ...... 100 629,850 621,7041 90,000
Landed Banking & Loan Co..... .................. 700,000 373,0701 4
Land Security Co. .............................. 25 200,000 181,187 I0,
London & Can. Loan & Agency Co..... 50 4,000,000 560000; 26,0
London Loan Ce................................. 50 6W0700 550' 47,53.5
London & Ont. Inv. Co........................ 100 2,250,000 450,000, 80,00
Manitoba Investment Assoc...............100 0 100,000ý 3
Manitoba Loan Company .................. 100 1,0 312,031 94,
Montreal Loan & Mortgage Co............ 100 50,00 412,433
Manitoba & North-West Loan Co....... 100 1,250,000 312,500' 100000
National Investment Co..................... 100 1,700,0001 408,905 22,500
Ontario Industrial Loan & Inv. Co. ... ......... 479800 235,135 27,000
Ontario Investment Association......... 50 2650,000 634,715 500
Ontario Loan & Debenture Co............ '50 21000,0É01,200,000! 285,00
Ontario Loan & Savings Co., Oshawa....00000....001 50,000
People's Loan & Deposit Co............... 50 500,000 490300, 64,000
Real Estate Loan & Debenture Co. ... 50 500,000 399,950' 5,000
Royal Loan & Savings Co................... 50 50000; 410,725 45,000
Union Loan & Savings Co................... 50 600,000 580,3W0 180,000
Western Canada Loan & Savings Co. 50 2,000,000 1,200,000 600,000

MISCELLANEOUS.

Canada North-West Land Co....... .£ 5 £1,500,000 £1,500,000 £ 14,000
Canada Cotton Co ................ $100 $2,000,0001 *2,00,000 1,100,000
Montreal Telegraph Co........'40 .«** ",.....
New City Gas Co., Montreal......5,0 550 20
N. S. Sugar Refinery.............. 100 00,
StarrM1 Co., Halifax.............0100

onsumers1 Gas Co. (old) 50 800,000 1800000 391,000

Divi- CLOSING PRICES.
dend
last TORONTO, Cash val.

6 Mo's. July 23. per share

4
3
4
5
31
3
3
4
4
21
3

115
1261 126¾

11261
195

94 911
103à
123 124
121 122

63

113
1001
120

195a 196J
131

107 108
100*

9.1

1151 116
182½1831

50 70
81

119

102 a

104
121 123

112
166
123

108

140 144

122.

125

38 39
5812 125

1811 182j121

94
161 162

279.45
63.25
50.60
97.50
94.00
20.70

123.00
121.00

31.50

113.00
100.50
60.00

391.50

131.00
107.75
2b*à5

46.25

57.75

182.50
51.75
50.00
81.00

119.00

26e.00

60.75
100.12

56.00
166.00
123.00

108.00

70.00

61.25

62.50

58.00
49.90
72.60
12.50
94.00
80.50

PATTERSON & BAK,
INSURANCE COMPANIES.Par 

London

Barristerà, Attorneys, Solicitors, &c.,Nvalue
ENGLISHQuotations on London MarSk.et.)

416 Main Street, McIntyre's Block,o Market.) Atlantic and St. Lawrence.........£100 132

WINNIPEG._________________CanadaPacill 
.......................... 100() 461

WINNIPEG.Canada Southern5 % lst Mortgage.98

GEORGEGrandTrunkOorEnayKstLastock.1
GEORGE PATTERsON GEORGE W. BAKER No. Divi- NAmE 0F COMPANT. Sale. 5 % perpetual debenture stock.104

Shares. dend. do. Eq. bonds, 2nd charge.114~ .~ July il do. First preterence ........... 100 47
READY ______ _______ ___ do. Second pref. stock .... 100 32

do. Third pref. stock.......... 100 151

OL18thGreat Western ordinary stock. 2010/- 6
20,000 15 do. 5 Debenture stock............ .102

50,oý 1 C.Unio F.L. M. 5 51 1' do. 6% bonds, 1890................. ... 103
100,000... Midland St..Ittg. bonds, 1908. 100 86
20,0001 a 5 ....... 00 5 9 6 oteno a .5 is te ... 0 o

12000 32 imperialFie. 100 25 155 160 do. 6 second mortgage 100 10

Bound Copies of the 18th Volume of 150,000 10 Lancashire F. & L. 20 2 4- Toronto, Gre & Bruce 6% bonds ... 100 72è
35,862ý 20 London Ass. Corï... 25 

1 11 45 47I Wellington, Grey & Bruce 7 % lst m.1 ... 86

10,000 10 London& Lan. ... 10 13
74,080 8 London & Lan. F... Stil 6 London,

000,000 57J Liv.Lon.& G.F.& L. Stk 2 24 SECURITIES. July 16
30,000 20 Northern F. & Ti ... 1l010 40 42

120,000 24 North Brit. & Mer.. 25
5 6,722> 5j h x ........ 0 5

200,000 Queen Fixe & Lie..10 1 2 do. do. 5 Inscribed stock... 105

A compendium o commercial events for the year 100000 41 Royal Insurance.... 2 31 32 do. do. 5stg., 1885.105
A cmpediu ofcomercal vens fr te yar 50,000 cotsh Imp.F.&L. 10 .......... Dominion 5 % stock, 10, of R y. loan ... 13

from July, 1884, to July, 1885, with or without 10,000 .. 50..2

advertisements, may be had upondo bos,4,1086n.stc12
adetieens MYbehd PnCANADIAN. ' july 23 Montreal Harbourbonds, 5 % ......... u... 1

apliaio o hs fic.i do. Corporation, 5%, 1874 ............. 108
application to this office.

10,000 8 Brit.Amer.F.&M.$W $50 70 75 do. do. 5%,1909........ 9
2,500 15 Canada Lite Li.e' 5 Toronto Corporation, 6% .110
5,000 10 Confederation 10 10.dd..W..1

S&C,-------- 350, 5,000 10 Sun Lite Ass. Co .. 100 121j11 DISCOUNT RATES. London, July 10
PRICE - - - - - - . 5 RoyalCan an.100 15 52

5,000 5 Qebec Fie. 100 65 . BankBills,Snonths.
2,000 10 ueenCityFire. 10 do. 6 do .

20,0001 8 WesternAssurance 40 20 TradeBills,3 do.
Copous dexBioompanoen.ea&GLiVole. . do. 6 do £10...£1 .I
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InsurTance. Agents' Directory. Railways.

THOS. WALMSLEY. 1 B. TACKABERRY, Auctioneer, Broker Valua-
i tor, a.nd Real Estate Agent. Established in o~P~A

1867. Commodious pretises, No. 219 Sparks Street,
A. ~ ~ 1 SILJJIJ.Ivne nF ulcAcutnt, in.ercooniaI Railway,opposite the Russel1, OTTAWA, Ont. Money ad-

vanced on consignments.

EOitor. Office, No. 3 Odd Fellows' Hall, Dun- The direct route from the West for all points in

das Street, London, Ont. _

ERWRITERS,. MACCUAIG, Licensed Auctioneer Bro- ' N a
.keri General Insurance, Passeuger and Real NIew Brunswicloya Soota,

Estate Agent, 58 Sparks Street, Ottawa.
TROUT & JAY, Agents for Royal Canadian; Lan-
T cashire; Canada Fire and Marine & Sovereigu
Fire; also the Confederation Life Insurance Cos.;P.BCnadPae lasCanada Per. Build. & Bav. Soc.; London and Can-
adian Loan and Agency Co., Meaford. t AND NEWFOUNDLAiD.

ONALDBON & MILNE, Collecting Attorneys, AN
Ass nees in Trust, Accountants, Estate and

Generai Agents, 3 Wellington Street East, Toronto. >e reaBtlg lhnad
s. Corporation. Special'attention given to investigating Slow and Un AltePopularSea Bathing, Fis g and

satisfactory Accounts, obtaining security for sane Pleasure Resorts of Canadare
blished 1720. and Managmng Insolvent Estates; also Auditing Bank, along this fine.

Insurance, Loan Society and Mercantile Books.
Ass. Co. of Ireland. PULLMAN CARS leavingMONTREAL o MON-

Established18«. The Oldest Canadian Fire Insurance Comp'y. DAY, WEDNESDAY and g IDAY run through to
HALIFAX, and on TUESDAY, THURSDAY and
SATURDAY to ST. JOHN, N.B., without change.

City Insurance Co. D Close connections made at Point Levis with the

EstaIRE ASSURAN.C ç ,y Grand Trunk RailwaY and the Richelieu and On-
Establshed 1871. FIRE ASSURANCEaNavigationBCompany's steamers from Montrel,

I-i-Had s. o.EsTABLisHE» 1818. and at Levis with the North Shore Bailway.
d-in-Hand Ins. Co. Elegantarat-claE.vPulamannbvr e, and smoking

Establilhed 1878. cars on ail through trains.
Governinent Deposit, . - - - $75,000 First-lass refreshent rooms at convenient dis-

_______tances.
IMPORTERS and EXPORTERS will fnd it ad-

PRESENTED, $25,000,000. Agents--St. John, N.B., THOMAS A. TEMPLE. vantageous to use this route, as it is the quickest in
____ Halifax, N.B., GEO. M. GREER. point of time, and the rates are as low as b a

". Montreal, THOS. SIMPSON. other. Through freight is forwarded by FAST
a4ly Adjus.d £ Promptly Toronto, Ontario General Agency, SPECL&L TRAINS, and experience has Croved the

abl AdU**d AProptl - GEO. J. PYKE, General Agent. INTERCOLONIAL route te 1'e the QU1 CKEST for

Pald. European freight to and from all points la Canada
1~ T àT7ITT~7and the Western States.

Tickets may be obtained, and also information
OFF ICE: H RImN Iabout the route and about freight and passenger

rates from
NO. 24 Church Street, - - TRONTU.

GORE DISTRICT
Fire Insurance Company.

READ OFFICE, - - - - - GALT, ONT.

FIRE INSURANCE COMPANY of LONDON.
EsTABLIsHED IN 1782.

Agency established in Canada in 1801. Unlimited
liabiity of al the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12 St. Sacrament St., Montreal.

ROBERT B. MOODIE,Western Frelght and Passenger Agent,
93 Bosin nouse Block, York St., Toronto

D. POTTINGER,
Chief Superintendent.

Railway Ofice, Moncton, N.B., 26th May, 1885.

GUARDIAN
Established 1830. ROBT W.TYRs, Manager.

PRE5IDENT, Hon. JAMES YOUNG, M.P.P. -- ___and 4if< ssuanc, Copan,
VICE-PREsIDENT, A. WARNOCK, Esq. ml lau em

GE, - - - - - - - - R. . STRONG. W town Agficultural Insurance0F LONDON, ENGLAND.

-COMPANY. Establshed18U.,
0f Watertiwn, New York. Organized LuC.

NET ASSETS, $1,650,057. LOSSES PAID, $3,725,262. Capital,... ... •...$10,000,000
$100,000 depsited with Government for exclusive Invested Funds,.......19,000,000

PIRE INSURANCE COMP'Y protectionooicy-holdersinCanada.
Insures only Residences and Farm Property, and Dominion Deposit .. .. •... 107•176

of the County of Wellington. has neyer yet lost over $5,000 by any oeefre.

ofthedoe cunty on We . Ne Insures against damage by lightning whether fire Gen. Agents for ROBT. SIMMS & CO. Montreal.
Business done exclusively on the Premium Note ensues or not, and insures live stock against being Canada, GEO. DENHOLM,

sYtem. killed by llghtning la the field. The largest and
ye. TONEeCiHAnSinRnce.Fmpanyint eworld. Toronto-HENRY D. P. ARMSTRONG, 58 King St.
P. W. STONE, CHAS DAVIDSON, R. F. WIL IAMS,City Agent. East.

President. Secretary. And J. FLYNN, Gen. Agent, Kingston-R. W. VANDEWATER, Ontario Street.

UEAD OFFICE, - - - - GUELPH, ONT. 26 Victoria Street, Arcade Building, TORONTO. Hamilton- -GILLESPIE & POWIS, 20 James St. S.

WESTERN
.&86URANOE o OMP~NY.

FIRE AND MARINE. INOORPOIATED 1851.

Capital and Assets,.. .. .. .. .. .. .. $1.688,112 00

Income for Year ending 81st Dec., 1888,.. ... 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SmITH, President. J. J. 'KENNY, Managing Director.

JAS. BOOMER, Secretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

OF LONDON, ENGLAND.

Capital and Assets over $20,0000

Read OffIce for Western Canada,
WICKENS & EVANS,

GENEBAL AGENTS

es TOIRNTO BT., TOBONTO.
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Leading Manufacturer@.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAI,.-. ......-. $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.
• EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

ERgle Sized Sperie Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps.

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPERFINIsHED.

Apply at the Mill for samples and prices. Special
sizes made to order.

W BARBER & BROSU,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO,
MANUFACTURERs OF

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

1828 ESTABLISHED 1828

J. HARRIS&CO.
(Formerly Harris & Allen),

ST. JOHN, N. B.

New Brunsivick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels, " Peerless" Steel-Tyred Car
Wheels, Hanmered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

MALLEABLE IRON C0.
MANUFACTURERS OF

MALLEABLE IRON,

O.A.SrpINg-S.
TO ORDER FOR ALL KINDS 0F

AGRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

Toronto 'Sugar and Syrup
REFINERY.

CAPITAL - - - - - - $200,000.
A. T. FULTON - - - - - - President.
JOHN LEYs (of Rice Lewis & Son) - Vice-President.
R .W. SUTHERLAND - - - - - Treasurer.

MANUFACTURERS AND REFINERS OF

HIGHEST GRADE FAMILY SYRUPS
G~AE UGÅ,

CONFECTIONER'S GLUCOSE.
Of8ce and Refinery-Esplanade East, foot of Princesa

Stree.

TORONTO PRICES CURRENT..-J

eWholesal NaeWholesalel
Name of Articl. Rates. Name of Article. Rates.

Breadatuifs. Groceres.-Con.

FLouR: (? brl.) f.o.c.
Superior Extra........
Extra..............
Strong Bakers.
Spring Wheat, extra
Superfine..........
Oatmeal.........
Cornmeal......
Bran,eton .......

GRAIN: !.O.c
Fall Wheat, No. 1.

No.2...
No.3...

Spring Wheat, No. 1
No. 2
No.3

Barley, No. 1..
No. 2.......
No. 3 Extra.."d No. 3 ............

O ats ........................
Pea ............
Ryen ........................
Corn ................
Timothy Seed, P bu
Clover
Flax, screen'd, 1001lbs

Provision@.

Butter, choice, V lb.
Cheese..............
Dried Apples............
Evaporated Apples..
H ops ........................
Beef, Mess ...............
Pork, Mess ...............
Bacon, long clear......

Cumb'rl'd cut
B'kfst smok'd

Hams ................
Lard ........................
Eggs, P do . .....
Dressed Hogs.
Shoulders ...............

Salt.

Liv'rpool coarse,%bg
Canadian, brI.......
'bEureka,"P56b..
Washington, 50 '
C. Salt A. 56 lbs dairy

$c. $c.$ C. $ C.
3 95 4 003 80 3 65
4 00 4 25
3 70 3 75
3 20 3 25
4 00 4 25
3 00 3 25

L1025 10 50

0 89 0 90
0 87 0 88
0 84 0 85
089 090
087 088
084 085064 065
0 59 O 60
0 54 0 55
0 49 0 50
03 034
067 068
0 59 0 60
0 57- 058
2 00 2 25
5 00 550
2 75 3 00

013 0 14
0 08à 0 09
0 04 0 04
0 08 0 09
008 0 10
0 00 0 00

15 00 15 50
o 07à O 00007 007
012 000
0 il 0 07
009 0-,j0 12 O 12

600 650
007 008

065
0 90064
0 47
045

ýi
014 0 16
009 0100 308 015
0 30 0 350 35 0 40
0 50 0 55
027 030
350 375

0 11 0 12
0 15 0 17
0 20 0 25
0 25 0 35
023 0270 70 O 90
0 18 0 19
0 30 0 33

0 05j 0 05
0 05 0 06
0 05J 0 06
o 0 0 8005 0 05à

0 05 0 06
o 074 0 07g
0 0,à 0079J
0 08# 0"

Almonds, Taragona.
Filberts, Sicily.Walnuts ...........

SyaoPs: Common......
Amber ............Pale Amber.......

MOLASSES:..................
RICE:Arracan.

Patua.......... "**«*
SPICEs: A11spice.........

Cassia, whole P lb...
Cloves ....................
Ginger, ground.........Jamaica,root
Nutmegs .........
Pepper, black .........

white .........
SUGA.uS:

PortoRico d'rk to fair
" Bright to choice

Barbadoes...............
Vac. Pan Demerara.Jamaica, in hhds..
Canadian refined......
Extra Granulated ...
Standard
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. togood.fine to choice
Nagasa. com. to good

fine to choice
Congou & Souchong.
Oolong, good to fine.

Formosa ......
Y. Hyson, com. to g'd

med. to choice
extra choice...

Gunpwd. com to med
"med tofine ...
fine to finest...

Im perial ..................
TOBACCO, Mauufact'r'd

Dark P. o!W .......
Bright s'rts g'd to finechoice 

...
Myrtle Navy

Solace .....................
B rier .......................

Wines, Liquors, &c.

0 30
0 50
021
0 30
065
0.55
065
028
0 45
065
035
050
0 75
060

0 42
058
083
060
053
000

Rice's dairy 0 40 U uu ALE-: English, pts....... 1 65 1 75
qts.....255 2 75

Leather Younger's, pts. 1 65 1 75 C
qts.......... 2 55 2 75

Spanish Sole, No. 1 O 28 0 29 PORTER: Guinness,pts 1 65 1 75 C
Ipanis No.h2So, 0 25 026 " qts 2 55 265 A

Slaughter, heavy. 29 M30BRANDY: Hen'es'y case 12 25 12 50
No. l ight 026 029 Martell's - . 12 0012 25
No.2 " 023 025 OtardDupuy&Co " 10 50 1150

Buffalo •. 021 0 22 J.Robin &Co. " 10 00 10 25
Harnes, heavy ...... 0 30 0 33 Pinet Castillon & Co 10 0 10 25

Hrelightss ..y....025 0 28 A. Martignon & Co... 9 50 1600 C
upr,No.1heavy 032 035 GIN: DeKuypers,egl. 1 70 1 75 S

lightr&, med. 036 0 P8 "B.& D. ...... 1 65 1 70 Pi
Kip Skins, French ... 090 110 " Green cases 4 75 500 L

English.0 
6 0 0 9 0  " Red " 900 925 C

Domestic 055 060 Booth's Old Toi...... 7 00 7 25 L

Veals ...... 070 0 75 RUM: Jamaica, 16,0.p. 3 25 3 50 L

Heml'k Cal! (25 to 30) 50 O 55 Denerara, 3 00 3 25 O
36 to44 1bs ........... 065 080 WINES.:S
French Calf!........... 1 05 1 35 Port, comnon.......... 1 25 1 75
Splits, large, Plb. ... 025 028 fine old ..... 250 4 00 81

.small. . 022024 Sherry, medium..2 2r 75
Enamelled Cow, +ft O17 O 19 .1 old........... 300 4 50
Patent............ 17 0 2) CHAMPAGNEs:
Pebble Grain..... 0 14 O 16 Ayala&Co.ext.dryqts 28 00 00 00
Buf ...............012 015 . pts30(000000
RussetslightPlb.. 040 050 Wllsny Scotch. 600 700
Gamibier ............. O (1* O07 Dunville's Irish, do. 7 25 7 50
Sumac............ 0 0 06 Bond Paid
Degras.................... O 06 0 00 Alcoliol,65o.p. pI.gl O 99 3 27

Pure Spts " 100 328
50 1 090328

Hides &Skins. .Pe25 u.p 48 5
Per lb. F 2mily.Pr!.Whisky 52 6

Steers,60 to90 lbs. 009 000 F'lBuroWhisky 053 1 64

Cows, green ..... 007t 0 08 Il dal .. 053 1564

Cured a d Inspected 084 09 D'm'sticWaisMyl2u. 0 5 4

Calfskins, green ...... 0 10 0 12 RyeWisky,ysl105216
cured ...... 0 13 0 15 RyeWhisky,7yraold 1 O,5216

Sheepskins............... 1 00 1 35
Lambskins...............0 40 0 00 Hardware.
Tallow, rough. .0030 00 c. 8ce
Tallow, rendered. 06* TIN: Bars 1. .. 25 O 27

Wool. Ingot.................0 231 025
COPPER: lUgOt ......... 0 15 06

Fleece, comb'gord... 0 16 0 17 Sheet...... ....... 20 0 03

Southdown... 022 0 24 LEAD:Bar.I004 004J

Pulled combing. 017 018 Pie............. . 0 031 0 04
.6 S eet ......... Il04* 005

" super............ 020 0 21¾ Shot..............005 O
Extra ..................... 025 027 ZINC: Sheet.........0040

Solder, hf. & b!. 017 O 18
Grocerles. IRON: Pig.

Summerlee ............ 20 50 21 00
COFFEEs: $ c. $ c. Carnbroe.........20 00 20 50

Gov. Java p lb. 022 0 27 Nova Scotia No. 1 ... 00002000
Rio ..................:0:09 0i11 " No.2 ... 00001950
Jamaica........... 015 022 Nova Scotia ba' ...... 250 0 00
Mocha ............. 024 02 Barordiuary. 180 190
Ceylon plantation ... O 22 O 27 Swedes, 1 in. or over O 00 4 00

FIsH: Herring, scaled 0 17 0 19 Hoops, coopers......... 00
Dry Cod, 112lb.... 425 450 " Band ....... 2 25 0 00
Sai.ties, r. Qrs...... 011 012 Boiler Plates........... 25004600

FRUIT: Raisins, Lay'rs 2 50 2 75 " Rivets, best... 5 00 6 00
Raisins, London.. 2 90 3 2 Russia Sheet,lb... 0 12 0 13

Valentias, new O0 07J 00S ALvANIZzD IaoN:
LooseMuscatel ...... 2 65 2 75 Best No. 22......... 005 0o0
CurrantsaProv'lnew 005 O " 24....... 0 05 0 06

N'WPatra 0080.0
r ne............. ........ 06 0 " 98 .............. 0 ai0 Ofq

uly 23, 1885.

Name of Article.

Hardware.-Con.
IRON WIRE :

No. 6 %+bundle 631bs1No. 9 Il....3

No.12 " ......... 2
Galv. trou wire No. 6Barbed wire, galv'd.0

* {ited 0coilChain #C'...
Iron pipe....

galv. ....o;:
Boiler tubes, 2 in.

"3 im..:....
STEEL: Cast ...............

oiler plate .....
Sleiqh shoe ......... 0

CUT AILs:10 te60 dy. p. kg100 lb2

8dy.and9dy.
6 dy. and 7dy...........
4 dy. and 5 dy..........3

HonsE NAILs:
Pointed and finished
Ordinary.................

CANADA PLATEs:
"F' Arrow..............
Boarsad............9
Pen .................

TIN PLATES: IC Coke.4
IC Charcoal.
ix "4 ....'...
Ixx " ..-........
DC " ............
IC Bradley Charcoal

WINDOW GLAss :
25 and under ............ C
26 x 40 

.

41 x 50 .
51 x 60 .

GUNPOWDER:
Can blasting er kg.

"sporting M......FFF...

rifle.........
RoPE: Manilla............

sisal .......................
AxEs: L'man'sPride...

Keen Cutter ............Dufferin ............
Black Prince............
Lance '.....................

Petroleum.

anadian, 5 to 10 brîs
single bris

arbon Safety .........
mer'n Prime White

Water

Ols.

Rates.

O c. $ c.

S75 1 85305 3 10
2 50 2 602 60 2 80
0 06 0 06j
0 05 0 0600~410 00
065 070
0 35 0 40

08J 0

0 12 0 13j0 02J O O3
0 02t 0 02J
265 000

2 85 2903 10 3 15
3 35 3 40

4 10 4 15

40to 45 pcdisct.

2 80 290
2 8 290
2 80 2 902 b0 290
4 10 4 25
4 50 4 75
600 625
7 50 7 75
3 75 4 10
625 000

2 00 0 00
2 15 000
2 45 0 00
2 95 0 00

3 50 0 00
4 50 0 00
7 25 0 00
01-1 012
0 07 0 08
000 775
8 25 8 50

10 00 0 00
8 00 8 25

10 75 net.

Imp.gal.
0 150 00
016 0
018 000
0 23 0 00
0 26 0 00

od Oil,mp. gal ... 062 065
traits Oil ." 009 055
Palm, Pb........009 011
iard,ext.No10Morses O 650 74
Ordinary No.1 0 65 0 67
Linseed, raw . O..... 64 O065

inseed, bild.... 0 67 0 68
Olive, Imp. gal. ... 0 97è 1 25
Seal, straw........0750 80

.ýpale............ 080 090
Spirits Turpentine... 0 60 0 65

Paints,Rc.

White Lead, genuine
SOil ........ 5 75 6 12

White Lead, No.1. 5 25 560
No. 2 ... 4 75 505
dry. 500 600

Red Lead ............. 4 75 500
Venetian Red, Eng... 0 02 0 02J
Yellow Ochre,Fr'nch 0Ol01O02J

Vern0illion, ug.O. 0 080
VarnishNo. 1 furn... 080 100
Bro. Japan...........O080 1 6W

Whiting ................. 0 65 0 75

Drugs.

Aloes,Cape............. 020 0 22
Alum ............. 002 003
Blue Vitriol ....... . 00510006

Brimstone......... 02 0 0O
Borax ..................... 0 12 014
Camphor................ 028 0 43
CastorOil.........0i09 011
Caustic Soda.O..... 0 0 05
Cream Tartar ......... 035 037
Epsom Salts ............ 0 01J O 02*
Ext'ct Logwood,bulk O 08 0 09

boxes 0 14 016
Gentian .................. 012 0 18
Hellebore ............... 020 022
Indigo, Madras......... 075 0 95
Madder ................ 011 0 12*
Morphia Sul ........... 220 240
Opium .................... 400
Oxallc Acid. O12.OU14Paris Green...... 017 020

asse0........... 00 012
alt -e e..........0. 09 011a tochelle...3..O030

Shellac .............. 25 O032
Sulphur Flowers. 030 04
Soda Ash........... 001000
Soda BicarbV keg... 285 800
TartaricAci .. 05500

110

0 18
035
0 18
0 23
020
030
045
0 18
030
050
020
0 36
055
0 26

0 42
0 5A
068
058
0 43
0 51

1 1
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CANADA IE ASSURANCE0I0PANY U NION M U T U A L
ESTABLISHED 1847.

Capit and Funds over..... ............. $7000,000
Aima Incorme over ........... .......... 1,200,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,P. McLAREN, General Agent. D. H. MACGARVEY, Secretary.
Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, General Agent.

Manitoba.Branch, Winnipeg,
L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary
ALEX. RAMSAY, Superintendent.

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, - - - - - - - .-- PreIdent.

ORGANIZED 1848.

Assets, December 38st, 1884
Surplus (N. Y. Standard)

$6,322,001 67
728,834 17

CONFEDERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital$....................1,000,000
Government Deposit............ .... 86,300
Capital and Assts 38st December, 1884.. .... 2,415,944

HEAD OFFICE, - ---- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.

Hon. Jas. Macdonald, M.P., DIRECTORS. James Young, Esq. M.P.
Halifax. M. P. Ryan, Esq., M.P.

W. H. Beatty, Esq. S. Nordheimer, Esq.Edward Hooper, sq. W. H. Gibbs, Esq.J. Herbert Mason, Esq. A. McLean Howard, Esq.
a G. oe ,Esq. J. D. Edgar, M.P.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
The rapid progress made by this Company may be seen fromn the followingstatecenti

ASSETS. LirE ASSURANCES
SIN FoCE.

1872 .... 0 48,210 93 .... 18546,461 95 .... 81,064,350 00
1874 ... 64,073 88 .... 621,362 81 .... 1,786'392 P0
1876 .... 102,822 14-... 715,944 64 .... 2,214,093 00
1878 .... 127,505 87 .... 7:3.895 71 .... 3,374,683 43
1880 .... 141,402 81 911,132 93 .... 3881,479 14
182 .... 254,841 73 1,073,577 94 .... 5,849,889 19
1884 .... 278,379 65 .... 1,274,397 24 .... 6,844,404 04

The only Company lssuing absolutely Unconditional PoiHeles.

THOMAS WORKAN, R. MAAULAY,
PREsIDENT. MANAGING DIRECTOR.

A. H. CULBERT, Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL
This Company, doing business in Canada only, presents the following

Financial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment

Capital and Assets, Jan. 1st, 1883...... $1,295,885 66
Income During the year ending3lst Dec. '82, 381,142 89
ANDREW ROBERTSON, Esq., Pres. Hon. J.sR. THIBAUDEAU, Vice-Pres.

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

apt..............................$10,000,000
$1M009,000

Annual Income, upwards Of . .... . 5'000 000
Investments In Canada for protection of Cahadiàn PoUlcy-holders

(eheny wilth Government) exceeds, 600,000.
Every description o pro insured at moderate rates of premium.Lts Assurances granted Cnai the mont approved forms.

Head Odce for Canada--Royal Insuirance Buildings, Montrea.
JOHN MAUGRAN, Ant for . H. GAULT
JOHN TAY, Tr ,o jChief Agent&
ARTHUEUR. BAIES, Conty or W. TATLEY,

Incontestable and Unrestrcted Policies Protected by
the Non-Forfeiture Law of Mane.

Novel and attractive plans, combining cheap Insurance with profitable
Investment returns.

Strength and Solvency; Conservative Management; Liberal Dealing;
Definite Policies ; Low Premium.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT.

An Easy Company to Work. Good Territory and Advantageous
Terms to Active Men.

HENRY D. SMITH, - - - - - ..
C. H. VAN GAASBEEK, J., - - -

HON. JOSIAH H. DRUMMOND,
THOMAS A. FOSTER, M.D. . . . -

- - SECRETARY.

- Ass'T SECRETARY.
- - COUNSEL.

MEDICAL EXAMINER

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - JIAMILTON, ONT.

Guarantee Capital .$7005000
Deposited with Dominion Government .. .. .. 51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurance byMortuary
Premiuins.

DAVID DEXTER.
Managing Director.

BRITISH AMERICA
Assurance Company.

FIRE w .A.ND M RA!RINE.

Cash Capital and Assets...........•....$1,194,879 07
INCORPORATED 1888.

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS.

GovERNOR, . - -
DEPUTY GOVERNOR, -

Hon. Wm. Cayley, Joh
George Boyd, Esq. Hen
G. M. Kinghorn, Esq.

JOHN MORISON, Esq.
H. S. NORTHROP, EsQ.

n Y. Reid, Esq. John Leys, Esq.
nry Taylor, Esq. T. R. Wood, Esq.

SILAS P. WOOD, Secretary.

TROUT & TODD,

IBSURANCE9 COIERCIAL AMD JOB PRITERS@

Every deription of INSURANCE POLICIES, APPLICATIONS ad

OFFICE REQUISITES furnished in frst-cla syeW-
satisfactornly supplied the Leading Canadian UàderWrg».

SEND FOR ESTIMATES.

T ROI g TO'DrDr
ms à .sybmrd otreet.
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IMPROYED FURNACES
In Canada or United States.

ECONOMY WROUGHT STEEL FURNACES
ECONO1Y STEAM ad WARM AIR COMBINATION.
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Our Warm Air Furnaces give better resuits with lesw fuel than any others- in the market, and live dealers

throughout the Dominion, who are in want of the best and most saleable, should secure the Agenoy for oui

Descriptive Catalogues furnished on application, with price lists and trade discounts.
Estimates given for Furnaces complete, with iRegisters, Pipes, &c., on receipi of plans., where we have no agency.
A complete line of the Tuttie & Bailey Mfg. Co.'s Registers, in Black Japanned, Gold, Bronze, or Nickel

Plated, at wholesale prices to the trade.

J. F. PEASE FURNACE 0..,
8r7 aO i EI r, OR 0, 01m

AWMD SYRACUJ8E, N.Y.,

Kanuactrer o!theBcooni Wanl Ar ald ari Ai ai Stem Cmbiatin Fi~ic~s
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