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SUBSCRIPTION
82 per aunum,

Geading Wholesale ¥Touses of Moutreal

GA&LT ﬁ@gn & Gﬂn,

Cor. St. Helen & Recollet Sts,
MONTREAL.
[MPORTERS OF STAPLE AND FANCY
DRY GOODS.

—AND—

Manufacturers & Dealers
—IN—
Cauadian Tweeds,
L _ANNELS,
GREY COTTONS, BAGS, YARN,

&ec., &c., &c.

JAMES CORISTINE & CO.

471, 478, 476, 4177,
ST. PAUL STREET.
Importers nnd Exporters of
CTFPUORS,
MANUFACTURERS

OoF
FUR GOODS,

Aad Jobbers in )
BUFFALQ ROBES,
MOCCASINS,
MITTS AND GLOVES,

" FURWO0OL,
STRAW HATS, CAPS, &c.

" PROPRIETORS OF THE
Montreal Felt Hat Works.

—0—
8pecial Inducements ofibred to the trade in our
p_muuumc!ure of Fur Goods and Wuol Hats.

Leading Wholesnle Iouses of Toronto.

J. GILLESPIE & €0,

IMPORTERS AND DEALFERS IN

ELA TS,
CASS,
STRAW G00DS,
FURS.
Buffalo Robes, &e.
64 to 68 Yoxge St
TORONTO.

EX “SARDIN[fiN."
66 packages this week,

NEW HOSIERY.
NEW BLACK ALPACAS.
NEW DRESS GOODS.
NEW CURTAINS, FUR-
NISHINGS, &c.

NEW CARPETS, &c.
NEW WOOLENS.

NEW LINENS.
NEW PRINTS.
&e., &e.

JOHN MACDONALD & O

Leading Wholesnle Xouses of ffontreal

J. &. MACKENZIE & (0.

IMPO TERS

AND

WHOLESALE DEALERS

IN

)3RITISH AND fOREIGN

DRY GOODS,

381 & 383
ST. PAUL STREET,

Rear of the French Cathedral,

MONTREAL.

1877 SPRING ISV,
D. McINNES & Co.,

22 ST. HELEN ST., MONTREAL.

Canadian Manufacturers and Im-
porters of

Foreign, English and Scoteh
WOOLLENS,

Coatings, Tailors' Trimmings, - &e,

The addition of Imported Woollens to our
busiuess is arranged for the ensuing spring, We
shall devote our exclusive attention to these spea
cinl Departments, thus being in a position to
meet the requivements of the trade

thot -
and satisfactorily. oroughly

! Our assortment for Spring
is complete ; and for value, extent, and variety

is unequalled. ’
D, McINNES & CO. .
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'ho Clmrmred Banks,

BANK‘OF MONTREAL

ESTABLISHED 1N 1818

Capital Subscribed, « « - - - -« S12,000,000

Capitul Paid-up, = - « - « - - 11,979,800

Beserve Fund, = « « = = = s - 5,500,000
Head Oﬁ?oe, - Montreal.

Board of Directors,
STEPHEN, Esq., - ~ President.
G. W, CAMPBELL, Esg., M.D. Vice-President,
Hon. Thos. Ryan, Hon. Dom\ld A. Smith,
Ieter Redpath, Ksq. Sir AT, Galt, K.C.J.G.,
T.W. Hitehie, 1-,=(| ., Q.0 Edward Muc}.uy Esq.
Gilbert Seott, Esq.,

R. B, Angus, Gen. Man. { W, J, Buchanan, Man,
A, Macnider, ¥sq., Inspector.

GLEORGE

Branches and Ageuc:c: in Canada,

AMontresl, Brockville, Stratlord
yucbee, Bellevilte, Sarnia,
Loronto, Cuobourg, Newcenstie, N.B,,
Hamilton, Guelpls Iicton,
St.dohin, NLB, Hx\\ih\ N.S., Perth,

Ottawa, St, Marys, Slmcoe,
London, I’ort llopu, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantiord, Goderich,

quctuu.h B., Chathaw, N.B,,

Agents in Great Britein.—~),ondon, Bank of Mont-
real, Y Birchin Laue, Lombard Street. London Com-
mittee—Robort (.\mc«pie. 13:q., Sir Johu Lubbocek,
Bart., M.P,, Sir John Roso, Jsm-t., K.C. M.G.

Hankers . Great Britein.—London, The Bank of
England ; ‘The Loudon & Westminster Bank: The
Union Bank of Louden. Liverpool, The Bank of
Liverpool. Scotluud, The British Linen Compuny
and Branches. .

Agents in the United States.—New York, Rieharad
Rell and C. F. Swithars, 50 Wall Street.  Chicago,
Buuk of Montreal. 154 Madison Street,

Danlkers in Unifed atates —New York,The Bank of
New York, N.B.AG herchants’ National Bank,
Roston, lhe Mere s" Nationa! Bank. Butlalo, The
Farmers” and Meo! ¢+’ National Bank, San Fran-
cisco, The Bank of Britlsh Columbia,

Coloninl and Foreign Correspondents.—5t. John's,
Ntld., The Unjon Bank of Newtoundland. British
(..olumbln The Bank ot British Colutbia. Now Zea-
Jand, The Bank of New Zealand. Indin, China,
Jupan, Austrafia—QrieutalBank (.,m-pur‘mon

Issue Circular Notes and Letiers of’ Credit for
Travellers available in all parts of the world.

EXCHANGE BANK

OF CANADA,

CAPITALPAIDUP ..

HEAD OFFICE, . .

81,000,000

MONTREAL.

DIRECTORS.
M. H. GAULT, . . . . President.
T. CAVERHMILY, . . . Vice-President,
A. W. Ogilvie, Thomas Tiftin,
E. K. Greene, Jumes Crathern,
Alex, Buntin.
C R.MURRAY, . . .
GEO. BURN, . . .. .

BRANCHES,

. G. M. Counsell, M«nu_;er
. J. G. Billett,
. D.E. (m.xnerou, do

Cuskier,
. Inspector.

Hawmilton, Gut.
Aylmer, Uut I
Park Ulll Unt. .

Bedlord, PQ. .. LT L Rogers, do

Jolxeue, PQ.. . D. 0. Peuse, do
AGENCIES,

Qucbec, . . . . .

(.) wen Murphy,
Vaulleyfield, -, . . . 3. Pense,
FOREIGN AGENTS

Loxpox —The Alliance Bank, (Limited.)
NEw Yourx :(—The National Bank of Com-
merce ;- Messis. Hilmers, MeGowan & Co,, 63
Wall street.
Cricaco :—Union National Bank.
Sterling and American Exchange bought and
sold. ' Interest allowed on Deposits,
Collestions made promptly -aud remitted for
at lowest rates.

The Charterod Banks,
. 'BANK OF ,
BRITISH NORTH AMERICA.

Incorporated by Royal Charter.,

Paid-up Capital, £1,000,000 Sterling.

London Office—3 Clement's Lane, Lombuard St.
. C. '

COOURT OF DIRKCTORS,

John James Cater, H J.

Henry R, Farrar,

Alexander Gnlosp!e,

Richard H. Glyn, A, H. Philpotts,

W. uurnleyllume. J. Murray Rolertson.
Secretary—R. . BrADrORD,

B. Kendall,
J.J. Kingsford,
Frederic Lubbock,

Heap Qrrick 1v CANaDa.—St. James St., Montreal.
R. R.GrinpLey, General Manager.
W, GRixpLAY, Inspector.

Lranches and Agencies in Cenada.

London, IKingston, Frederictou, N. 18,
Brantford, Ottawsa, Moncton, N, li
Paris, Arnprior, Halifux, N.5
Duunnyille, Renfrew, Victorin, 18. C.
llmmlmn, Momlull Stanley, B.C,
Toronio, Quebec,

Naepanze, St John, N. B

Agents in the United Staies ©
New Youx.~~D. A, MceTavish and G,

Apeunts,

$ax Fravoisco. — A. McHinlgy and_ 1. W.
Glenny, Agents,

Loxvox HA\Z\'.LRS —The Bank of England and
Muazsre. Glyn & C

M. Morris,

Faovelgn Agents. —Lherpool—-—unnk of Liverpool.
Australls—Union Bank of Australin. New Zealand
—Union Bank of’ Australia, Bank of New Zealund.
India, Chinn ﬂnddupnn—bhnrmrcd Mercantile Bank
of lmlm, London and.China; Apra Bank, Limited.
West: Indios, Coloninl Bauk. Puris—Messrs. Mar-
cuard, Aundre & Co.

"The Chartered Banks.

MERCHANTS
OF CANADA,

Capital - - -

BANK

$9,000,000.
UEAD OFFICR; - .

Board of Divectors.
SIR BHUGH ALLAN -
HON JOlX lh\alll.’im\ = Viee-President

Dianase Masson, Ksq, Andrew Allan, l~~q.
ector Muckenzie, isq.  R. Anderson, Lisg.

John Melennan, Esg.
JACKSON RAL, - General Maunger
JUUN ROBERTSON, Inspeetor.

MONTREAL

- P'resident

BRANCIHES AND AGENC

Toronto, Napanee,
Hamiltou, Brampton,
Ringzton, Slern,
Belltevili, Lindsay,
London, Almonie,
Chathun, Kineardine,
Galt, Oringevitie,
Ottawa, Pembrokee,
Windsar, Mitehell,
Ingorsoll, Waterloo, Ont,

St Thomus,
Stratford,
Bertin,
OUwen Sound.
Walkerton,
Prescot
Perth.,
Levis,

Agents in Great Britwin. —X.nmln n,
Bank of Canada, 32 1, n“Amrd Stroel, '
mittee—Sir- Wi WL Bayaes.,
gomerie, Esq., Thomas Miiburn,
\lul;\:\gor

cankers i Great Britoin —f%he London Jolot
Stock Bank, The Bank of Scotland.

Agents in New York,—Ww,
Goldie, b:! YWall Strey

Bunks in’ New York.—The National Baunk of the
Republic.

St John's, Que.
St Hyueinth,

frow
Henhsrnnis,

L. Clutttgae,

e, Manitoba,

Moerehnnts
Lowdon Cam-
Bart., {1 N, Ment-
iwg , HUGI MU

JoTugram and daes

THE MOLSONS BANK

INCORTORATED BY ACT OF FARLIAMENT, 1855,
Capital, $2 Qo0, 000 Kest, 5540,000
I]LAD OPFJGL, MONTREAL.

Directors,
Joux Monsow, Ksq., - - - -
Hon fns, \\'om{\m\ MP, . I
THOMAS CrAMY, g, R.W. Sutersuabn, isq.
T. Jas. CLAX10%, Esq. | HonD. L. MACPHELSON.
A, NELSON, Esq.
¥. “‘OLFthTA\‘ T HOMA.s. - - Cashier.

Dresidont.
Vice-Pre

ident.
S

M, HEATON, - - - - - luspector.
Branches of The Molsons Bank.
RBrockville, Millbrook, Toronto,
Kweter, Aorricbury, Windsor,
Ingersoll, Owen Sound, Sorel, P.Q.
London, Smith's l'alls, Cantpbelltuxx, N.B.
Meaford, St. Thomas.

AGENTS IN THE DOMINION,
Quebec and Untario—Bank of Moutreal and its
Branches.
New Brunswick—Baunk of N, Brunswick, St. John.
Nova Scotia—Huallfax Banking Compuny and lts
Branches.

Prince Edward Island~D>erchants Bauk of Hall-:

fux, Charlotietown & Swinwmerside,

A'«.ufuuntlluml—-Cummvrcml Bank of l\(wiouml-
land, St Johns.

AGENTS IN UNITED STATES.

New York—Mechanics’ Nutional Baunk. Meassrs,
Morton, Bliss & Co., Messrs, C. K. Swithers & WL
Watson; Boston, Merchants National Bawnk; Port-
land, Casco Nutional Bank; Chicago, First National
lhmlv Cleveland, (.,ommercaul Nationual - Bank;
l)emut, Sceond National Bank; Buflulo, Favmers’
and Mecharcs’ Kwuliunnlllunk,M:maul.w Wiscon-
sin Marine and Fire Insurance Co, Bank; Zvuledo,

-Second Nutione!l Bunk,

AGENTS IN GRRAT BRITAIN,
Loudon—Nank of Montreal, - Messrs., Glvn, Milly,
Currie & Co, Messrs. Morton, Rosu & Co,
Collectlons made in all purts of the Dowminion and
returus prompily remitted at lowest rates of ex-
change,

. No. 444 St. Joseph Street, -

LA BANQUE DU PEUPLE.

Chpital $2,000,000.

HEAD QFFICE, . . MONTREAL

J. PRATT, tsq., President,
C. §, CUERRIER, Lsq., Viee-resident,
AACTROTUIER, Esq., Cashier,

FORKEIGN AGLENTR,

London—Glynn, Millg, Currie & Co.
New York—-National Bauk of the Ru\mbuc.
Quebec Agency—La Banque Nationale.

City & District Savings Bank.
Head Office, 176 St. Jumes Strect,

Open Daily from 10 to 3. Capital, .....,000 000

President, . . HENRY JUDAI.
Vice~President, SIR PRANCIS HINCKS.
Mauager, = . EDMOND J. BARBEAU.

BRANCH OFFICES:
No, 610 Catherine Street, - -

Agents,
A.GARIBYY.

. HY. BARBEAU
Poiut St. Charles, Corner Wellington
and St. Btienne Streets, - WAL DALY,
The Nranches will be open daily from 10 to 8 aud
. from 6 to 8 p.n.
INTEREST ALLOWED FOR DEPOSITS
Qollections mude. -~ American (ireenbacks bought
Exchange on New York, Loudon and Parisut Current
wtes,
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‘The Chartered Banks,

THE CONSOLIDATED BANK
OF CANADA,

Capital, - $4,000,000
DIRECTORS:
President : SIR FRANCIS HINCKS, K.C.M.G.
Montreal,
Vice- President: R. J REEKIE, Bsq,, Montreal.
HoN., ALkx. CANMPBELL, Senator.......eee Joronto

Jony GRANT, E8Q...coovit .. Montreal
Roperr Moar, EsQ,..... . Mountreal

‘Huan Maokay, EsQ. Montreal

W. W. OciLvig, Esq.. AMontreal

Joux Rawwin, Esq...... . Montreal
Roseo . STeEruENSs, Keq Montreal
1L J.PIeRIN, ESQeecainianees ...Moutreal

J- B, RENNY, - - - - - Genoral Manager.
THOS, McCRAKEN, - - Asst, Gon, Manager,
Arch. Campbell, - - - - - -.- - lnspector,

BRANCHES.
MoNTREAL.
Do, Chaboillez Square.
Ayr. Newnmrket,
Berlin. New Hamburg.
Believille. Senforth,
Chiathan., St, Catherines.
Clintoun, Sherbrooke.
Galit, Wingham,
Hnmilton. Woudstock.
Norwich.
‘TorRONTO,

Do, Yonge street.

WOILEEGN CORRESPONDENTS.

Alliance Bank, {Limited) London.

Nutioval Bank of Scotland and Branches.,

Natiounal Bank (Ireland,) and branches.

Ulster Banking Comgmy, Belinst,

Smithers & Witson, New York.

Nationnl Park Bank, New York.

Bank of the Republie, New York.

Kidder, Peabody & Co., Soston,

Farmers’ and Mechanics’ Bauk, Buftalo.

First National Bank, Oswego.

Interest allowed on Deposits, according to arrange-
ment.

Lotters of Credit granted on Eagland, Ireland and
Scotland, and on China, Japan and West Indies.

THE CANADIAN -
Bank of Commerce.

Head Office, - - Toronto.
Paijd-up Capital - - - $6,000,000
Rest - - = = = - 1,900,000

DIRECTORS.

Hox. WILLIAM McMASTER, President.
ADAM HOPE, REsq, Vice-President.

Nonh Barnhart, Bsq.  James Michie, Esq.
F.\.Cumberlund, Bsq. ‘L. Sutberland Stayner, 13q.
Willium Eiliot, #sq. George Tuylor, Esq.
J. J. Arnton, Esq.
W. N. ANDERSON, Genernl Manager.
J. H. PLUMMER, Inspector.

New York—J. G. Harper and J. I{. Goadby, Agents.
Chicago—d. G. Orchard, Agent.

BRANOHES.
Barrle, Brantford, Chatham,
Cayuga, Collingwood, Dundns,
Galt, Goderich, Gualph,
1lnmilton, London, Lucan,
Montreal, Oraugevilte, Ottawa,
Peterboro’, st. Catharinos Sarnia,
Simcoo, Strathroy, ‘Trenton,
T'oronto, Thorold, Woodstock,
Windsor, Paisley,

Commaerocial credits tssued for use in Europe, the
East and West lndies, China, Japan, and South
Amarica.

o Sterling and American Exchangeboughtandsold.
i Collections made on the most fuvorable terms,
Iutorest allowed on deposits, .
DANKERS.

‘Now York—The National Bank of Commerco.
London, England—1ne Bank of Scotland.

The Chartered Banks, ‘

EASTERN TOWNSHIPS BANK.

GAPITAL - - - - 31,000,000,
RESERVE FUND - - 210,000.
Board of Directors.

R.W. HENEKER, President.

C. BROOKS, Vice-President.

E. O, Brigham,

Hon. J. {l. Poge.
G. G. Stevens.

B. Pomiroy,
G. K. Foster,
AL AL Adams,

Hcad Office—Sherbrooke, Que,
WAL FARWELL, jun., Cashier.

Branehes.
Waterloo, Richmond,
Conticook, Stanstead.
Cowansville

Agenis in Montreal—Bauk of Montreal.

London, England— B B

Boston—Nationul Bxchange Banlk.

Collegtions made at all aceessible points and
protuptly remitted for.

ONTARIO BANK.

Capital $nbseribed. § 1000030 Paid up, 2,800,272

Tteserve Fued, $35205,000,

Head Office, - - -

DIRECTORS.

1ON. JOHN SIMPSON. PRESIDENT.

HMON. W. P. HOWLAND, Viot-PrESIDENT.

NON. D. A.MACDONALD,

C. 8. GZOWSKI, Esq.

D. MACKAY, Lsq.

WAL MoGILL, Esq., M.D,

A. M, SMITH, Esq.

D. FISHER, General Manager,
Agents for the Government of U_nturio.

Branches.— Guelph, Lindsay, Montreal, Oshawa,
Yeterboro®, Ottawn, Port Perry, Port 1Tope, Pem-
broke, Bowmanville, Whitby, Mount Forest, Toron-
10, Prinee Arthur's Lauding, Winnipeg.

Foreign Agents.~London, Eng.--Bank of Mon-
treal. New York—R. Bell and C. F. Swmithers.
Boston—Tremont National Bunk.

IMPERIAL BANK

OF CANADA.

Toronto, Ont.

Capital Asthorfzed - - - - = = s == -81,000,000
Capital Pdd wp - - = - - = = - = < $33,000

. DIRECTORS:
11, S, HOWLAND, Esq., President,
T, R, MBRRULT, ksq., Viee-President, St. Ca-
tharines,
Joun Sary, Esq.,
Hox. Jas, R. Bexsox,
St, Catharines,
P. Huanes, EsQ,

D. R, WILKIE, Cashier.
HEAD OFFICE—TORONTO.

BRANCUES—St Catharines, Ingers ), Tort Col-
. borne and Wetland.

AGRNTS IN _LONDON, Eya.—bBosanquet Salt Co.

AGENTS IN NEW Yorx-—Bank of Montreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received andinterest allowed. Prompt attention
paid to collections,

T, R. Wapswonrri)lise.

Wi Rassay, Ese,
©R. Cannig, Esq.,

Jous Fiskey, Esq.,

LeadIng Stock $iroizeys of Montrenl.

RITCHIE & NOTT,
STOCK BROKERS,

LM embers of the Montreal Stock Fachange,)
OQifce No. 6 HIOSEPIRAL STERELRT.

Stock bought and sold for eash or on margin, Invest-
ments maede or readized. Loaus uu‘,:utin(,«-,\l.a Al invess.
ments wade thraiggh as will be puriodically re;:ul"tvd
apen, nml_xhc interest of wll our elients will receive our
moat enreful and itediate attention. )
Javes O Rureute,

Joux I, Nory.

MACDOUGALL&DAVIDSON
BROKE S,
Worth British & Mercantile Insurance Building
MONTREAL,
Members of the Stock Erehange.

Conrn
don, X
Bank o
ce; Mess

NpuNEs.—~The Dank of Mo itreal, L

e o A ad, Lon-
Morton, ilese & Co., London; The
'oll{nm in Edinburgh, Glasgow and Dun
. Cummsna & Co., New-York,

J. D. CRAWFORD & GO,
Of the Alontreal Stock Exchange,

4. o y
Stock & Share Brolers,
Conxen Hoserrarn Sr. axp [xcaanis
Counr,

MONEREAL,
J. D, Crawford. Geo. ‘W, Hamilton ,

WILLIAM SBACHE,
STOCK BROKER,
Member Montreal Stock Eeclange,

OFFICE ; ‘
96 ST FRANCOIS XAVIER STREET.

JAMES & PHILI? BROWNE,
BEANEIIRS

AXND

STOCK BROKERS.

Membersof the Toronto Stock Exchange,

Dealers in Stevling  Lixchange, Bank Stock: -
bLentures, Mn_rl;.,vngn.f,' Le., 'n(,'r'lll’l‘l_‘llt:\'. Si(l:\':; :21(:1
RBonds-  Drafts on New Yor! et in Gold and Cur-
reney.  l'rompt attention giveu to Collestions, - Ad-

vances made on Seenrities,

No. G4 Yonge Street, - - TORONTO.

RUFUS FAIRBANKS,
GENERAL BROKER,
COALS, OILS,
Chemicals, Pig Iron, &e.,
5 ST. SACRAMENT ST.,
MONTREAL.

JAMES WRIGHT & G0,
No. &1 8t. Joseph Strees,
MA!\'U!";\CTURIH{S.O!-‘

Wood Oarpetings, Church, Bank, Store and
OfficezFittings, Fancy Wainscots,
Parquet Floors, &c., &c.

.Smuples may be seen at the Show Room.
Circulars with prices sent ou spplication.

First Prize at the Centennial.
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Assignees and Accountants,

JOHN E AL,
PUBLIC ACCOUNTANT

AND

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Ontario,
MONTREAL,

151 8t. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,
680 ST. JAMES STREET,

MONTREAL.

A. M, PERKINS, Com. and Oflicial Assignee.
C. BEAUSOLE H Qfticial Assignee.
ALBEX. M, LU le\lhb Acconntant,

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATUDITORS, S&C.
EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

WHYTE & FERGUSON,

Assignees & JAccowntants,

JOHN WHYTE, JOHN FERGUSON,
Uficial Assignee, Cam. Jor taking affidavits.
Exchange Bank Building,

102 ST. FRANCOIS XAVIER STREET,
DMONTREAL. -

STEWART, DUPUY & CO.,

Accountants & Official Assignees
MERCHANTS EXCHANGE,
MONTREAL, |
TAYLOR & LUSHER,
Public Accountants, Assignees,
AND

GENERAL AUCTIONEERS.
Estates investigated and private settlements
effected. Courrespondence conlidentinl,
’ 4 HOSPITAL STRELRT,
TAYLOR. EDW. LUSHER

E T.

Assignecs and Accountants,

TAYLOR & DUFF,

ACCOUNTANTS,

Commissioners for taking Affidavits,
363 NOTRE DAME STREE'T,
(First Flat)

OvrosiTE Excuanee Bank, MONTREAL,

We have ample accommodution Sor Business
Meetings,
JOHN TAYLOR.

JOHN M. M. DUFF.

JAMES DOUGALL,
ACCOUNTANT,

2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

JOHN FULTORN,

Accountant, Assignee, and Auditor,

COMMISSIONER FOR TAKING AFFIDAVITS,

43 St. Street,

Francois Xuvier

MONTREAT.
T. M. BRYSON & CO,

CUSTOM AGENTS, SHIPPERS, &e.,
No. 32 ST. FRANCOIS XAVIER 8T,

All Cugtoms business promptly attended to.
Stourage free or in Bond,

Leading Wholesale Trado of NMontreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASSORTMENT

'GENERAL GROCERIES,

Maintained from best Markets.

J. A. MATHEWSON,

202 McGill Street.

DOUTRE & WHITTON,
ASSIGNEES AND ACCOUNTANTS,
59 St. Francors Nuvier Street,
MONTREA L.

AnriroNse Dovrre, AdJo Wuerrox,
Officiul Assiynee. Acconntant.

LAJOIE & SEATH,

ASSIGN EES, CACCOUNTANES and
COMDNINSIONEIKS,

ST. JAJUFS STREET,

MONTREAL

L. JOS. LAJOIE, Com. and Official Arsignee,
DAYID SEAT Il Accountant and Commissione.

TYRE & LEFEBVRE,

Official Assignees & Accountants
168 ST. SACRAMENT STREET.

66 aml (113

J. RATTRAY & GO.,

Muanyfaclurers, fmporters and Wholesale Dealers

IN
TOBACCO, SNUFF, CIGARS,

AND GENERAL

TOBACCONISTS GOODS.

MANURACTORY :
No. 8¢ ST. CHARLES BORROMMEE STREET,
WAREROOMB AND OFPICK:
PAUL cor. of S1. FRANCOIS XAvinn ST.
MONTREAL,

JOHN H. WILSON,

Agent for the celebrated

LOCKMAN SEWING MACHINE
NEW Y(;\:lbl:": INGER,
30 BUADLE STREET, QUEBEC

428 ST,

Lending Wholesale 'Frade of Moutread,

ALEXANDER SEATH,

IMPORTER OF
EVERY DESCRIPTION OF

FOREIGN LEATHER,

AND

Shoe Manufacturers Goods,
WHOLESALE.
16 Lemoine Street, Montreal,

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.,

13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.

IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

. MONTREAL.
ARCHD. M. CASSILS, CHAS. STIMSON

AMES, HOLDEN & CO.,

Manufacturersof, and Wholesale Dealers in

Boots and SMhoes,
596,598, 600, 602 & 604 CraigSt., Montrenl,

A large and well assorted stock constantly
on hand, specially adapted to the wants of the
country trude.

LEGGAT &JOHNSON,

MANUFACTURERS OF

BOOTS & SHOES,
HAVE REMOVED TO

k39 & 41 WILLIAM ST., MONTREAL.

CARD.

The Subscriber lmvmg lulsed the splendid
Business Stand,

Corner of 8t. Peter and Craig Streets, -
Will hold Regular Sales of
GENERAL MERGHANNSE‘_AND HOUEEHOLD EFFECTS,
EVERY TUESDAY AND FRIDAY.

" Porsoaml attontion witl be glu_n to :\l] 8i 110%, and
promptreturns mado.

ADVANCES ON’ (;ousmwm’rs.
W. E. SHAW, Auctioneer.
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Wines, Spirles, &c.

Leudl‘ngz Wholesnle Trade of Montreal,

Leading Wholesale 'Krade of Montreal,

JOHN HOPE & 00.,

MONTREAL,
Sole Agents in Caneda for

Messrs, JOHN DeXUYPER & SON, Rotterdam,
‘¢  MOET & CHANDON, Epernay.
‘. BARTON & GUESTIER, Bord-gux.
““  JULES ROBIN & Ca., Cognac.
MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de la Frontera.
Messrs, COCKBURN, SMITHES & Co,, Oporto.
Mr. FREDERICK VALLETTE, Marseilles,
Messrs, BULLOCK, LADE & Co., Glasgow,
‘“  DEINHARD & Co., Coblentz,
“ ¥, & G, HIBBERT, London, Export
Bottlers, of Messrs. Bass & Co’s,
Palo Ale.
¢ E.&J.BURKE, Dublin, Export Bottlers
of Mesers. A. Guinness Son & Co's.
Extra Foreign Stout, &ec., &c.

N. B.—Orders received from the Whole-
sale Trade only.

WILLIAPY JDHMSON,
Manufacturers’ Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING «
J. & J. COLEMAYN, LONDON,
JOVIN MOIR & Son, LONDON & ABERDEEN,
I1.T. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.

SULLIVAN DAVID,

Commission Merchant, Manufacturers’ Agont,

OFFICE : 16 ST. SACRAMENT ST., MONTREAL,  P.0. BOX 506,
REPRESENTING IN CANADA— W, & B, Douglng, Mikdlotown
Conun,, Manufneturers of pumpe, Hydraulic Hams, &c., of nll dos-
eriptonss Wilsan Rohanuaty, Brookiyn, NY., Mannf'r of Brasa
Locky of all kindw; Vi n Wagoner & Wiilllwanw, 1ardware Manuf'ry,
New York ;s Jlermann Boker & Co, Imporiers of Shalf and Heavy
{!:nrawnrc. New York; Amerlean Splral Spring Butt Co, New
ork,

LEO0 HARMBURGER.

BROKER & COMMISSION MERCHANT IN
Tobaccos, Cigars, &c.
Agent of the Adams' Tobaeeo Company.

432 ST. PAUL §T., MONTREAL

’Lognl.
KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.

Wa. H. Cawrer, Q.C., D.C.L.
C. B, Cauren, B.C.L.

WILLIAM B. LAMBE,
ADVOCATE,
EXCHANGE COURT,

L0 HOSPITAL STREET,
MONTREAL.

EPHREM DUFRESNE,
' ADVOCATE,
General Insurance and Collecting
Agent,
134 NOTRE DAME STREET,
Three Rivers, P.Q.

J. R. MIDDLEMISS & G0,
BANKERS,
Financial and General Agents,

DEALERS 1N )
STOCKS, BONDS AND DEBENTURES,

Safe and profitable investments sccured for
. clients. ’

ORDERS PUNCTUALLY ATTENDED TO.
57 St. Francois Xavier Street,
MONTREAL.

GAS FIXTURES.

A LARGE AND melED ASSORTMENT
oF

Bronzed and Crystal Gasaliers

Brackets. Hall Lamps, &c.
ROBERT MITCHELL & CO.,

MONTREAL RITASS WORKS,
Corner of St, Peter and Craig Streets.

WALKER & LABELLE,

MANUFACTURERS OF IMPROVED

BALL,
BUXTTON,
SQUARE,
POWDER,

AND
Liquid Washing Blues, Stove Polish, &e,
486 & 488 St. Pavn Sr.,

P. 0. Box No, 1859, MONTREAL.,

pen,. Orders solicited from the Wholesale
Druggists and Grocers. Prices on applieation.

NOTICE.

have this day admitied my bro-

thor, Mr. James Reid Wilson, Iate
of Messrs, Charles Wilson & Co., Glax-
gow, as a partner,, The style of firm
will remain as at present, WALTER
WILSON & CO. ’

WALTER WILSON.

1 St. Helen Street,
MoNTREAL, Jan, 1sb. 1877,

W. & F. P. GURRIE & GO.

100 GREY NUN ST., Montreal,
IMPORTERS OF
PIG IRON, BAR IRON,
Boiler Plates, Galvanised Xron,
CANADA PLATES, TIN PLATHS,

Boiler Tubes, Gas Tubes,

Rivets,
iron Wire,
Steel Wire,

Ingot Tin,
Ingot Copper,
Sheet Copper,

Veined Marble,
Romnn Cement,
PortlandCement

Antinony, Glass, Canada Gement,
Sheet Zine, Paints, Paving siles,
Ingot Zine, Fire Clay, Garden Vases,

Pig Lead, Flue Covers,

Dry Red Lead, Fire Bricks,” Fountains,

Dry W'te Lead, DRAIN PIPE
Patent Mneuustic Paving Tiles, &c.

Chimney Tops,

MANUFACIURERS OF
SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND,

HEYNEMAN & HARRIS,

IMPORTERS OF

CIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,
MONTREAL.

Sole Agents for VIRGINIA TOBACCO WORKS

HAMIIL/TON, ON'IT.

NOTICE.

FIVIE CO-PARTNERSHIP cxisting between
. the nndersigned under the style of Smith,
Cochrane & Co., having expired by limitation
on the 30th November, 1876, & new partnership
Nias been formed as from the 1st of December,
1876, between the snne parties, and the husiness
of Bont and Shoe Maunufacturers will be cavried
on by them as herctofore, at Montreal, under
the style of Cochrane, Cassils & Co.

M. I COCIIRANE,

GITAS. CASSILS,

ABRAM SPAULDING.
26 January, 1877,
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Leading Wholesale 'Trade of Miontreal.

BRATTIE & BROSTER,
"IMPORTERS

or

TEAS,
GENERAL GROCERIES,
WINES and SPIRITS,

Mc¢cGILL STREET,
MVONTREAL.

H, MATHEWSON & €O,
IMPORTERS
AND
WHOLESALE GROCERS,
188 & 190 McGill Street,
MONTREAL.

ROBINSON, DONAHUE & CO.,
IMPORTERS
AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER
S MAURICE: & 8T, lll‘\R) STS,
MONTRIEAL.
Samples sent by mail when desired.

THOMAS H. GOX,

Importer and Dealer in
Teas, Wines,

and General Groceries,
WHOLESALE,
478 St. Paul and 399 Commissioners
Street,
MONTREAL,

"GOSTELLC BROS.

: IMPORTERS,
Wholesale Grocers,
5 WINE & SPIRIT MERCHANTS,

49 ST. PETER STREET,
MONTREAL.

;(;SEPH JAMES & CO.,

: , Manufacturers to the trade of
every deseription of
Galvanized Iron Cornices,
Winaow Caps, Door Caps, and
. Pressed Zinc Ornaments, &c.
The only Galvanized lron Works in the Domi-
nion that uzes steamn power Machinery.

We -np 1y the trade with the above goods af liss
than the Hirst cost of any other honse in Canada, All
orders promptly attended to, and estimates furnished
on apylication.

(95 & 97 Queen Strcct, Montreal. -
@‘Su:d for lllu~(r'ltcd catalogue,

152

Leading Wholesule ‘Krade of Montreal,

Leading Wholesale Trade of Montreald

JOHN HATCHETTE & CO. |

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

IMPORTERS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCIANTS,
College Buildings, College Street,

MOXTREAL.

JAMES ROBERTSON,

Geueral Metal Merchant
AND MANUFACTURER,
Canada Lead and Saw Works,
WORKS:

Queen, William and Dalhousie - Streels.
Office and Warehouse—20 Wellington Street,
MONTREAL.

S. . MAY & CO.,

[MPORTERS AND DEALERS IN

Paints, Oils, Varnishes, Glass, &e.

No. 474 ST, YAUL STREET,

MONTREAL.

FISH, SHEPHERD & C0.,

449 ST PAUL STREET,
IMPORTERS OF

DRESS GOODS, SHAWLS, &¢C.
Apents for the Celebrated

“Dragon and Bear Brands”

OF

BLACK LUSTRES.

ARl numbers constantly in stock.

E.E. GILBERT & SORS,

MANUFACTUKRERS OF
1’01{'1‘A1}LE AND STA.’TIONARY
ENGINES,

Steamn Pumps, Shafting Pulleys, &o.
. Office :

799 ST. JOSEPH STREET,
MONTREAL,

DECASTRO’S SYRUPS,

CAPILLAIR, Sl)GA R LOAF,
PALE AMBER, AM
UNEXCELLED HONEY, ll()NlA
DIAMOND DRIVS, b]Lil 1 Dbh,
MA ll

SILYER DRII'S, FrAWeTs
STANDARD 1.X. L SYRUP, msmn]l Pans.

" EXTRA GOLDEN,
Orders from the “ holesale T rude only mcmved at
88 Xing Street, Montreals

JEMES JACK & CO.,

(late Smclmr, Jack § Co.,)
Wholesale Grocerss
MMIORTERS OF
EAST & WEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS

Cor. St Peter and Lemoine Sts.,
MONTREATL.

H. A. NELSON.& SONS
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF
Brooms, Brushes, Wooden

AND WILLOYW WARE,
to 97 ST. PETER STRLET,
MONTREAL.
56 to 58 FRONT STREI T,
TORONTO.

CRATHERN & CAVERHILL

IMPORTERS OF
Hardware, lron, Steel,

Tin, Canada Plates, Wmdo“ Gluss,
Paints nnd Ol

Caverhill’s Buildings, 135 St. Peter 8.,

MONTREAL.
Auextg, VikiLLE Moxtagye Zixe Co.

SUPERIOR FOUNDRY GO,

(LIMITED, )
CAPITAL STOCK, " $100,000,
: Orrice AxNDp Fouxpry
1 to 29 DALHOUSIE SxREE’I‘ MONTREAL,
Stoves, Holloware,
Iron Coﬁins, Hardware,
Architectural Gastings,
&e., &c., &e.
ORDERS EXECUTED WITH FACILITY
AND DESPATCH.

)

a1

WM. BERBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machine Thread,YWaxfMachine Thread
Shoe Thread KSaddlers’iiThread, Gilling
Twine, Hemp, Twine,t&c.

WALTER WILSON & (O,
Sole Agents for the Dominion,
'~ 1&3 8T, HELEN STREET,
- " MONTREAL,
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L.eading Wholesale rede of Montreal,

McLAGHLAM BROS.

& COMIFANY,
IMPORTERS OF

gaucn and @t aple e\cg éunhs

468 ST. PAUL STREET,
MONTREAL.

J. 8. Mclacnnaxs, Wat, Moliacunax,
Cuanrres MORTON.

CROIL, TAIT & C0,,

IMPORTERS OF

8 =S @
%ﬁtmgﬂm aniv %;},)am.cgg C@rg} Boads,
WHOLESALE,

No. 204 Mc@QILL STREET,
MEXTREE L,

ROBT. DUNN & CO.,

VWWEHOLESALB

DRY GOODS,

VICTORIA SQUARE,
MONTREAL.

As usual JOB LINES a Specialty,

GLARK'S ELEPHANT

FRADE MARK

SPOOL . COTTON,

HAS THE HIGHEST TESTIMONIALS
IN THE MARKET.

The following Sewing Machine Companies recom-
mend their customers and the public to use this
COXTON THREAD ON LY with their Machines.

WIHEELER & WILSON Mm\uf'g Co
SINGER Manuf'g Co.
HOWE Mnchine Co.
RAYMOND Sowing Machine Co.
C. W. WILLIAMS Sew’g Machine Co.

ull agsortient to . be had at alf tirst-class DRY
(‘.&:lel g[ulllb aud bl.\\ ING MACHINE DE-
POTS.
WALTI‘R WILSON & CO.,
Sole Agents, 1 St. Helen St., Montreal.

Leading YWholesale Trade of Montreal,

BROWN, TAYLOR & (0.

WHOLESALE

ey Geods Mershants,
162 McGILL STREET,
MONTREAL.

Jonx STEVENSON Browy.

Ixxes M. TAYLOR,

= y "‘ 2 R
KERR & Es S sgwws cu ; TGN
LS B ST e e eTnas o from

the Agent,
JAMES L. FOULDS,

30 & 32 Lemolne §t., Fontreal.

MILLS & HUTCHISON,

18 ST. HELEN STREET,
MONTREAL,

CANADIAN WOOLENS,

Ave now prepared to offer the Trade
A FULKL RANGE

FALL SAMPLES.

~—ALEO,~
OFFICE ANXND SAMPLES

13 WELLINGTON STREET, Eash,
TORONTO. =~

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN ST8.,

MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iroxn,

General Supgplies for Foundrles, .

Fire Bricks and Fire Cisy,

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Bdging,

Cement, Portland, Roman and Water-
Lime,

Tiles and Flue Covers,

Wheelbarrows for Excavators,

Garden Wheelbaryrows,

wWhite Dead, Paints, Qils, Turpentine,

&c., &c., &ac., &c

Leading Wholesalo Trade of Montreal,

W. R. ROSS & G0,

GENERAL AND
Cominission Merchants,
33 ST. SACRAMENT STRENLT,
Corner St. John Street,
MONTREAL.

ROSS& CO. - - - - QUEBEC.

Importers direct of Teas, Coffees, . Spices,
Fruits, Sugars, Grocery smple\, Provisions and
Produce, Fish and Oils. Coal, Tron, Tin, Saly,

‘GEGRGE WINKS & 8.,

Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,

Alhert Buildings,

VICTORIA SQUARE,
CORNER OF

McGILL & BONAVENTURE STS.

ﬁ-’(rl coutile Summary,

— Subscribers who do not regularly receive
their papers will please notify us immediately.
We find it impossible to supply the demand for
back numbers.

- Among the reeent business changes in this
city we notice that the firm of Walter Wilson
& Co., Dominion agents for Clark’s Elephant
Spool Cotton and Wm: Barbour & Sons' Irish
Flax Thread, has been strengthened Ly the ad-
mission to the partnership of Mr. James Beid
Wilsong late of Messrs. Clms. Wilson & Co.,
Glasgow, Scotland, and brother of Mr. Walter
Wilsen, hitherto eomposing the firm of Waller
Wilson & Co. of Montreal. The style of the
firm remains the same.

— The many friends of Mr., D. C. Shears, for-
merly of the Rossin house, Toronto, will be
glad to learn that he has leased the premises
number 85 York street, known as the ¢ Glub ”
Chambers, which were opeued to the publie on
the 1st December. The apartments of the new
building are furnished in a luxurious mauner,
and are convenient of necess by means of a
passenger clevator of the new improved style.
We bespeak for the “ Club” Chambers & degree
of success commensurate with the taste and

experience of .the proprietor. The numerous -

patrons of the Rossin House can bear testimony

10 the superiority of its cwisine, which has, to -

say the least, a continent-wide reputation,
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Leading Wholesale Trade of Montreal.

 Leadingz Wholesale

‘Trade of Montreal,

JOHN TAYLOR & BRO.
16 ST. JOHN:STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.
AGEXNTS FOR
MORRIS, TASKER & CO0,, (Limited) PHIL. U.S.

CEORGCE BRUSH,

24 to 34 King and Queen Streets, Montrezl,

EAGLE FOUNDRY,

MAKER OP

Marine, Stationary and Portable Steam Engines
Donkey Engines and Pumnpe, Bollers and Boiler
\Works, Mill and Mining Machinery, Shafling, Genr-
tng and Pulleys, Improved land aud Power Hoists,

Sole maker in the Dominion of
Blakess Patent Stone and @¢re Breaker,

with Patented Improvemeuts.
AGENT FOR PROVINCE OF QUEBEC OF
WATERS' PERFECT ENGINE GOVERNOR.

— The annual meeting of the Accident
Insurance Company was held yesterday. We
defer comment till next week,

— 1t is reported that the oflicers of the
Security Life Insurance Company will be in-
dicted for embezzlement and perjury.

— Senator Howlan, of Halifax, offers his cre-
ditors 33¢ on the dollar, payable January 1st
1878, and January lst., 18379,

— One hundred and ten shares of Union
Bank stock were sold at Quebee the 20th inst,
by the Merchants’ Marine Insurance Companny,
at cighty.

— A reduction of the capital stock of the
Montreal and Ottawa Transportation Co. has
been decided on, owing to deprecintion in the
‘value of the property of the Company.

— Bide cut gloves are the latest novelties.
The stit is left in the outside seam, so that the
buttons appear on the outside of the wrist, and
thus the slit in the palm is dispensed with.

— The Eclipse salt works in Goderieh (which
boasts of two Ceatenninl medals) shipped dur-
ing twelve months of last year 601 cars or
42,070 barrels of salt, against 466 cars®shipped
jn the twelve months previous.

— Improvements in the city of Hamilton for
1876 amount to from $650,000 to $700,000,
many handsome public and private buildings
having been completed during the year. Con-
sidering the unusually dull times, the progress
is credituble.

—~ Tt is understood that. there is to be an at-
tempt made to monufacture’ bobbins and
spools at Petitcodine, N.B., the right kind of
wood ‘for such wares having been found in
large quantities on Pollet River.

— Magloire - Blanchet, who -started ‘the fire -
that degtroyed :St. Hyacinthe scarcely received
his deserts in being sentunced to fourteen:years -

in the penitentiary. It is questionsble:if any

“Canadinn incendiary ever before nccomplishied

‘50 much misclief,

GRLENE & SONS,

ESTABLISHED 1882-

ATS, CAPS, FURS,.

BUFFALO ROBES.

LADIES' FURS,
GENTS’ FURS,
CHIIDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.
A Large and Complete _Assorlrrent.

TERMS LIBERAL.

GREENE
517, 519, 521, 523,

& SONS,

and 525 ST. PAUL STRERT,

MONTITERFEIA T..

— The annual meeting of the Royal Cana-
dinn Insurance Company was held . yesterday
afternoon, and passed off very quictly. Onr
review aud the veport itself are deferred titl
next week.

— Goderich is agitated about increased rail-
way  facilities. 1L proposes’ to extend the
Teronto, Grey and Bruce through Wingham to
Goderich. This, says a Walkerton paper,
would undoubtedly prove advantageous uot
only to Goderich and the intervening places,
but also to the railway company itself, as it
wonld undoubtedly give it a hrgc increase of
traflic.

~ At the annual meeting of the sharchold-
ers of the Montreal Traunsportution Company
last week, it was decided, instead of increasing
the transporiation facilities out of the earn-
ings, as in fornier years, to rediice the capital
twenty-five per cent. This step is said to be
owing to depreciation in the value of the plant,
and the present depression in the shipping trade
and low rates of transportation. After the re-
port bad been adopted, the following gentle-
men were clected Directors for the ensuing
year :—Messrs. Hugh McLennan, John McLen-
nan, G. M. Kinghorn, John Ogilvy, and Juck-
son Rae.

— James Pratt of Ottnwa, boot and shoe
dealer, is not likely to. sympathise with any
movement looking tuwards a change in the In-
solvent Act. Mr. Pratt has been in business in
Ottawa for the last eight or ten years, durmg
shich time he has repeatedly been bencfieil by
the law of insolvency. Me  got into trouble
agnin last March, and made an assignment, his
affnirs showing liabilitics of about $8,000;
assets about the same. In a few v.ecks nfter-
wards he was in full earcer again with & stock
of nboutSlO 000. The estn.te was sold at l\venty

cents on thc dollnr, out of - w h;ch lhe usmgnee, .

Mr. Win, Fingland, nssn"ml Monncnl uumlun
there was not enough to pay expeuses! Haviug
being written by o creditor for a statement, Mr.
Fingland replied that it bad entirely gone out
of his hands, and he ‘had nothing wore to do
with it.  Some of the creditors assert that cer-
tain goods’ which were known 1o be in stock
just prior to the assignment had miraculonsly
digappeared afterwaurds, and were ns wondrously
replaced - after the sale. Creditors are deter-
mined to sift this and some other matters in
which one of the parties s been concerned of
late.

Among the business easunlties of the week we
note the suspension of Messrs. Heynewan & Har-
ris of this city, wholesale cignrand tobitceo denl-
ers. Their linbilities, direet and indiveet, amount
to about $45,000;. assets nowminally about the
same, The firm has been about four years in exist-
ence, and had done a fair business, bul had been
obliged 1o grant repemted reuewals of late,
which, coupled with a series of losses through
recent failures, especially among their eastern
customers, led them to require more nccommo-
dation than their bankers deemed advisable to
grant. Not being able to procure further dis-
counts they bad no other alternative but to
suspend. A writ of attachment was issued on
Monday last. We' are informed that the .ns-
signees and several of their creditors suggested
and offered toagree to an immedinte comprunusc
of 50 cents on the dollar.

— Mr. Robert Craw ford, of the Goldsmith
Hall, Guelph, shipjied » éase of watches, of his
own  manufncture, to Glasgow, Scotland, on
the 24th inst.' This is the second shipment
made ; the first having turned out very satisfue-
tory, Mr. Crawford has been induced to make
another,: 1tis expected thnt a steady trade in
watclies manutactured in Guelph will be the re-
sult. Guelph manufactures are looking up, as
may be geén by our {;qurtisi11g columus.
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Leading Wholesnle ‘Trade of MEontreal,

HENRY CHAPMANM & (0,
Montreal.

Sole Agents in the Dominion for: —

Messrs. Gonzalez, Byass & Co., Xeres de In
Frontera, Sherries.

% P, G, Sandeman & Sons, Oporto, Ports.

# Butler, Nepliew & Co,, do. -do.

% Pablo, Oliva & Castles, Turragona, Red.
Wines

“  Theo. Roederer & Co.,, Rheims, Cham-
pugm's.

«  Louis Renouf, ¥pernay, Champages.
t«  Cuzul & Fils & Co., Bordenux, Fruits &e.
«  Pinet, Castillon & Co,, Cognac, Brau-
dics.
&« A, Houtman & Co., Schiedam, Gias.
4 R.Thorne & Sons, Greenock, Whiskies.
¢ \Wm. Hay, Fairman & Co., Glasgow,
Whiskies.
¢ Machen & Co., Liverpool, Export Bot-
tlers of Guinness & Sons’ Dublin
Stout.
4 Robt. Porter & Co., London, Export
Bottiers of Bass & Co's Ale.
« D, J, Thomson & Co., Leith, Ginger
Wine, O1d Tum, &e.
Mr. Wi, McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,
Sauces, L.
The North British Go., Leeith, Paints, Golors, &c»

™ Orders taken only from the wholésale trude,

JOEN McARTHUR & SON,

Importers of and Dealersin

AL Ad i 3 w“"w_
‘White Ywoad & Oolors,
DRY AND GROUND IN O1L.

Varnishes, 0ils, Window Gluss, Star,

Diamond Star and Double Diamond Star Brands

English 16, 21 and 26 oz. Sheot,

Rolled, Rough and Polished Plate Glass.

Colored, Plain and Stained Enamelled Shee

Glass.

Painters and Artists Materials,

Chemicals, Dye Stuffs,

Naval Stores, &e., &e,, &e.

OFFICES AND WAREHOQUSES:

310, 312, 314 and 316 St. Paul Street

AXND
263,255 and 267 CommissionexsStrect

MONTREAL.

— Hants County, N.S,, shows a good record
in the shipping interest; at the first of the jyear
it comprised_273 vessels, their tonnage being
135,696, Twenty-five vessels were built last
year, averaging eight hundred tons each.

— The potato " crop of 1876 in the United
States was almost o fallure.  In the South ouly
was the usnal supply raised. - The prices ave
higher than for muny years, and the article is
scarce and in great demand. A corner in the
market is expected soon, and meanwhile people
who use them will have to- pay higher than for
almost any other vegelable.

¥

Loading Wholesale Trade of Montreal,

Eeading Wholesale Trade of Montreal,

OGILYY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF
St. Peler and St. Paul Streets,

MONTREAL.

MORLAND, WATSON & CO.

WHOLESALR
IRON AND HARDWARE

Merchants &f Manufacturers,
Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,
Cnt Nails, HHorse Nails, Horse Sboes, Tacks,
Paints, Lead Dipe, Shot, Leather and Rubber
Belting, Dawson’s Plancs, Oils, Glass and Putty,

and all descriptious of
SHELF AND HEAVY HARDWARE,
Montreal Saw Works.
Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST,
MONTREAL.

DENOON, DRAKE & DODS,
TMPORTERS
Qils, Colours and Window Glass,

VARNISH MANUFACTURERS, &e.

A large assortment Belgian Sheet, Smithwick,
Coloured, Stained, Obscured and Rough Plate,

Artists' Materials and French Brushes
ALWAYS IN STOCK.

Special quotations for import orders and for
Plate Glass, &e.

— Several Western delegates from oil refin-
ing districts have been in Ottawa during the
week inferviewing the Miasister of Taland
Revenue in the iuterest of the conl refiners ot
Western Canada. They waunt certain restrie-
tions on export oil removed, whbich they say
Lhamper the trade.

HODGSON, MURPHY,
And SUMNER,

{LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Block) 247 St. Paul Street,

MONTREAL,
T FANCY GGODE,
SMALL W ES. DRY. GOODS. TOYS, &eo
Spoals Priats Athuta
Boot Laces Cottons Talls
Senps Lustres Belts
Nrwdles Ducks Bronchea
na N Drflia Card Canes
Nooks und Eyes Sheatlngs Card bonrd Tex
Puges Shawls Chains
inttons ekimg Cambs
Darners Tweuls Coneertinas
- dery Cotton [lawels Crosses
Umbrellay Dexks
Valvoteons Daolls
3 Wincey Druns
Blastie Cond Ginghams Buvelopes
weriean Lace Rivbons Fans
oot Buttoners Rilks . Faather Duster
ladking Gloves Flhags
Bradids Canton Flannel e
Brnoes oths
Calile Cord Waterproof Tweed 4]
Crateliet Cotton Cobourgs Marhles
Crotehot Hooks e Masks
fair Pins Depss Gonds Mlerors
Lalr Oils Copsots Note Papor
Lianp Callurs Box Papateries
1th . Edgings Paint Roxex
Nursery I'ing Hupdkerchiefs Parfumery
nivting Vins Toliand DPicture ranies
.'cm:" ljfn-i-ery Plpes
eneils Jeane Playing Cards
Pencil Cases Kaittine Cotton nuz:'ma
Purses Rolied Linlngs Ringa
Tibbon Wire Medions RKateiteln
Sk Twisy Mo (HE} Stippor Patterns
Shites My 5 Skipplng Rojws
Stay Mnding 1] Cloth Spectacles
Turting Shuttle Plllow Colton Spnons
‘Lhimbles Purasols Tops
Twine Cotton 3Tam Vases
Wicks Carpet Warp Violikne
Whalebona Wadding Wor Bozus

Angd alarge variety of other Goods

HILL MITCHELL& G

Nos. 287 & 289 Commissioners St.,

SUCCESSORS TO
WINNING, IFILL & WARKE,

ESTABLISHED 1866.

Distillers and Manufacturers of

CORDIALS,

CHOICE FRUIT SYRUPS,
Tom Gins, Bitters,

Brandies, Whishies, &e.

B

Prize Medal and _Diplomaf Exposition Univer=
selle a Paris, 1867. )
silver Medals, Provincial Exhibitions, 1868,
- Y073,

A.W. B, Carueroy PLrace.— The evil is not
Tessened by the very few exc ptions to the rule,
We have already treated the oflicial assignee
question from your point of view. See Jour-
~NaL oF CoMMEeRcE, Sept. 24, 1875, ‘




-
(e
R

636 THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Leading Whelessle 'Trade ef Montreal

JOKRK OSBORN, SON&LD,

WEINT xR

—AND—

Commission Merenants,
‘ i1, CORN EXCHANGE,
MONTREAL,

Sole Agents in the Dominion for

Cogunae,

BISQUIT DUBOUCHI‘S & CO., } Braudies,

PIPER HEIDSIECK,
H. PIPER & CO.,
CARTE Brascne—S8ec.
Dry VenzeNavy—ExTnra Doy,
PRIVATE STOCK—IMYERIAL:
JOEN HAURIE REPHEW, Xecrez, Sherrics,

WELSH BROS., Funchal, Madeiras,

QSBORN & C0., Oporto, oris,

‘¢ RIP VAN WINELR,” Schiedam, Gin,

T P.GRIFEIN & C0., Loudon, Exyport lottlers
of “BASS'S” axp ¢ ALLEOIYTS ALES, AxD
¢ GUINNESS'S” STOUT.

AND IMPORTERS OF .
Fine 0ld London Deck JARAICA RULS and
the leeding brarcs of GINS snd BRANDIES,

Champagnes.
Eeims,
Champagues.

@he Jommal »f Commerre

FINANCE AND JRSURANCE REVIEW.

MONTREAL, FEB. 2, 1877,

A DOMINION POLICE.

The Grand Trunk strike, and the serious
public inconvenience which resulted
therefrom, must be still fresh in the re-
membrance of the public. Ithas been gene-
rally admitted that the meauns of suppres-
sing sudden riots in' Canada are lamenta-
bly defective, and many were disposed to
blame the Government. for want of vigor
on the occasion of the late strike, when
those who were disposed to do their duty
were coerced by the strikers. The fact is
that there is no properly organized force
adequate to grapple with such emergen-
cies as the one to which we have referred.
There are a vast number of policemen
employed in our various cities and towns,
quite sufficient for every possible require-
ment, if they were properly organized.
Fortunately we have got about as good a
model for the force which is required in
the Dominion as it is possible to have.
The Irish constabulary huis been repeat-

edly tried in a country where party feel-:

ing unfortunately prevails to an’ extent
that we have no idea of, and yet; although
the constabulary comprizes men of oppo-
site religions, it has never been found
wanting when the law and public order
required its services. We: can hardly

doubt that there will be a general admis-
sion that such a force would prove of great
public utility, but there may be doubts as
to the praciicability of securing such o
concurrence of publie opinion in its favor
as {o render its establishment possible.
If we are correct in our opinion that such
a police force would not only be a great
boon to the country generally, but to our
large cities and towns especially, the ex-
periment wonld be well worth trying, even
if' at first there was only a very moderate
amount of co-operation on the part of the
local governments or the municipal cor-
porations.  Already the nucleus of sucha
force is in existence. We refer to the
mounted police of the North-west. The
Dominion Government has only to extend
that force, improving, perhaps, the regula-
tions under which it is organized, towhat-
ever extent the requirements of the coun-
try may demand. We shall not dwell on
the subject of legislation. It is not im-
probable that the co-operation not only
of the municipalities but likewise of the
Provincial Legislatures may be necessary,
but, as we should not advocate anything
like compulsion in the employment of the
force, we should not anticipate any objec-
tion to permissive legislation. There
should, in our opinion, be a Dominion
police, with the requisite inspectors and
sub-inspectors, consisting of a suflicient
number of men to. supply all our cities
and towns, and perhaps counties, with
whatever number of men they should be
willing to pay for. At present the num-
ber of men employed in the cities of
Montreal, Quebec, Toronto, London, King-
ston, Brantford, St. Catharines, and other
towns, is very considerable, but, owing to
want of organization, they are of little
value in ‘case of disturbances such as
those we have recently experienced. One
great advantage which would bo gained
by the employment of such a force would
be the absence of local feeling an the part
of its members. The men would not be
in the employment of any particular cor-
poration, but in that of the Dominion
Government, and would be, in a great, de.
gree, if' not altogether, free from local
sympathies. The great advantage to be
gained would be the existence of a Iarge
body of men who would be available at
the shortest notice for serviee in case of
need, and who would be. under thorough
discipline. In cases of oocasionalabsence
special constables might be temporarily
employed in the city or town denuded of
its regular police. Such occasions would
bo of rare oceurrence, and of course the

cost would have to be defrayed in the

same way as if tho militia were called

out. ‘1t seewms to us that, in a coun-

try -where thiere is no standing army,
it is indispensably mnecessary that a
force organized and paid for the preserva-
tion of order and the enforcement of the
laws should be so utilized that, instead of
being scattered over the whole country in
small detachments, under local control, it
should be centralized and thus rendered
thoroughty eftfective. Ifsuch a force were
organized it would probably be expedient
to have a small reserve at some central
point where the rest of the force could Lo
sent periodically in detachments for drill
and other instruction.  The scheme which
we suggest would involve little, if any,
additional expense, and would, we are
persuaded, ndd materially to the means at
the disposal of the government for grapp-
ling with difticulties that may oceur at
any woment, and for which we are at pie-
sent guits unprepared.

RECIPROCITY.

Among the subjects which underwent
the consideration of the Dominion Board
of Trade, at its late meeting was what
we may well term the hackneyed one
of reciprocity. It was the one in
which doubtless the visitors from the
United  States took the greatest inter-
est, and we notice that since the meeting
some influential journals on . the other
side of the line have referred to the im-
portance of an early scttlement of the
question. Past experience leads us to
doubt very much the expedioney of any
further discussions of the reciproecity
question by Boards of Trade, either in
the United States or Canada, but especi-
ally in Canada. There is 1o occasion
whatever to instruct the public in this
country with regard to the advantages of
reciprocal free trade in our natural pro-
ducts, and it is far from improbable that
there would be a very general concurrence
of opinion in {avor of the extension of
the principle to certain branches of man-
ufactures common to the two countries,
The question has long since been ripe
for diplomacy, and it is vain to imagine
that any good coulld result from the
appointment of 2 joint commission of the
character that has been suggested. Of
course the present time is most unpropi-
tious for considering the subject.  We are
on the eve of a complete change of gov-
ernment in the United States, and it will
be a considerable time, whatever may be
the result of the existing controversy,
before the new government will be in o
position to decide whether it will re-open
negotintions or not. Wae earnestly hope
that there will be no more such blunders

ag the last, ~We refor to the mission of

the Hon. George Brown, regarding which
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tho information in possession of the pub-
lic is, to say - the least, very meagre. One
thing is clear, viz, that the government
of the United States was not at that time
prepared to negotiate, although quite
willing to ascertain how.much Canada
could bo induced to yield in order to ob-
tain reciprocal free trade in the articles
embraced in the reciprocity treaty of 1854,
The time selected by the government for
renewing their efforts wuas by no moans
well-chosen. The reciprocity measure hal
been discussed but a very short time pro-
viously by the Joint IHigh Commission, and

_there can be no doubt that no effort

was s pared by the British, Commissioners
to induce, those of the United States to
negotinto on the subject. Morcover, it
was absolutely necessary that one branch
of the old treaty, viz, the fishery question,
should be disposed of. Notwithstanding
all their efforts, it was found impossible to
induce the United States to negotiate on
any subject but the fisheries, and the way
in which that question huas been disposed
of is ealculated to excite intense disgust
throtighout Canada. We have surrendered
our valuable lisleries, not us in the former
treaty in exchange for reciprocat trade,
but for a money consideration to be de-
cided on by a commission which has not
yeb saty although it is nearly two years, if
we ave not mistaken, since our Canadian
commissioner was appointed. Pending a
satislnctory -sottlement of the fishery
question we doubt the possibility of any
useful negotintion regarding reciprocity.
When, however, it was anunounced that
Mr. Brown had been appointed to pro-
ceed ‘to Washington lhopes were very
generally entertained that some encourage
ment had been given by the United States
government, and when rumors of the
possibiliby of a satisfuctory arrangement
reached us the public mind was con-
siderably excited. It soon became mani-
fest that the United States government
had taken care not to incur any respon-
sibility beyoncl that of recgiving a pro-
posal and submitting it to the Senate, by
which body it was treated with marked
contempt. We do not believe that our
government would, alter such a result,
make any further effort on the subject
without having full assurance that the
United States. government was prepared
to enter into. a bon? fide negotiation. As
we have already stated the present isa
most unfavorable time for taking any
action whatever on the subject; and we
therefore depiecate all refereuce to it by
Canadian Boards of Trade. 1t is for the
press and commercial people ofthe United
States to stir up public opinion there and
to influonce thieir people, i’ it bo possible

to do so, to put the necessary pressure on
their -government. We aro pleased to
observe that the Wew York Bullelin is
lending its powerful influence against tho
exclusive policy (Chinese policy it terms
it) which has so long been observed
towards Canada. "The United States press
generally is doing good service an:l prepa-
ring the way fora move liberal policy. We
believe the less we interfere in the dis-
cussion the better, and that the wisest
course that we can aslopt is to direct our
efforts to the prompt settlement of the
fishery question.

LIFE INSURANCE.

Thiere can be little doubt that the life
assurance question will occupy the atten-
tion of Parliament during the approaching
session. There is, we are inclined to think,
o very general opinion that Canadian
poliey-holders reguire inore protection
than they at present enjoy from forei
companies. The extent to which these
companies have done business in Canada
has led many to think that it would be
desirable for the government to assuime
this ‘business, and it is contended that
there would be no more difliculty in theiv
doing so than in carrying on a savings
bank business or in granting life annui-
ties. The subject is one which is well
worthy ‘of discussion, and we therefore
cheerfully gave insertion in our last num-
ber toa letter advocating Government Life
[nsurance. We own that we are not yet
convinced of the expediency of such a
measure. Life assurance companies are
subjeet to frequent losses by fraudulent
insurers, and the goveinment would
neither exercise the same vigilanee as a
private company nor would it be able to
protect itsell as well. We trust that what-
ever may be the opinion of Parliament
regarding the expediency of entrusting
government with the business, it will not
omit to take effectual means of securing
from forcign companies adequate protec-
tion for Canadian policy-holders.

BRITISIL INSURANCE RETROSPECT.

Another year of insurance history has
closed in England, and we deem the
season opportune for a rapid glance at
recent events there, in relation to the
companies carrying on the life and the
fire branches of underwriting.

For some years past no startling failure
has occurred in either the fire or life
Lusiness, the retirements being confined
there, as on this sid> of the ocean, to a
class of oflices scaree out of their swad-
dling clothes—youthful, struggling, expen-
sive, doubtful.

During the two yecars just passed
fourteen new fire insurance companies
made their appearance upon the regis-
ter, and an exactly equal number of
offices bade us good-bye, through insolv-
ency, or through voluntary transfers
of ‘their business to other oflices. Two
or three of the dofunct corporations-only
came into existence within the two yoars,
and the others were ‘not remarkable for
either age, previous good standing, or spe-
cial knowledge of the business they under-
took to transact, on the part of their am-
bitious officers. ' The fire business of the
United Kingdom, as a whole, however,
under the skilful management of the ex-
perienced offices, havelately yielded very
satisfuctory rosults to the sharcholders.

In the Life branch the formation of
new offices has beon almost nil for the
past six years, consequentupon the adop-
tion in 1870, Ly the British Government,
of the American system of requiring a
£20,000 sterling deposit as a pledge of
good faith, on the part of new companies
desiring to underwrite life risks. This
prudential measure has pub a severe
chicek upon the formation of offices by
irresponsible parties, for the purpose of
dishonest speculation. Only one really
new company has been originated since
tho Aet came into operation in 1870, via,
the Scottish Metropolitan, founded in
April Jast. In the previous year, 1875,
the Briton was registered, and deposited
£20,000, but this was done for the pur-
pose of saving the Briton Medical and
General, by taking over its old business
for collection upon commission, and using
its agency connections in getting new
business, the management remaining vie-
tually the same. DBut while only two new
companices, at most, have come upon the
stage in the six years, the other side c¢
the sheet Lears a heavier record. No less
than eight offices have given up the
struggle during the past two years alone,
and this is a smaller number than usual
in the same space of time. All were young,
Not one lived to see its tenth birth-day.
The Manchester Provident was nine years.
old when its providential course termi-
nated; ‘the British Imperial, and the
British Guardian, each aceepted the impe-

rial guardianship .of the Court of Chan-

cery in their eighth year; ‘the British
Provident, and the National Funds alike
became exhausted ‘in five years from
birth ; the Ark of Scotland shiverved its
timbers in four years,and the New Amica-
ble in two years, while the Lion, formod
in 1874, ceased its gentle roar and hid its
head in Chancery in 1875.
"This record of disappinted hopes is not

so formidable a matter, or so calculatod to
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excite distrust of other life ussurance conm-
panies, as might at first sight appear. As
-is generally the cuse in life insurance
failures, the oflices being young, were
comparatively unknown, andnone of them
lived long enough to obtain mmeh confi-
dence, or to draw a very large clientage
within their deceptive folds. Some of
them were palpable swindles from the
beginning, without character, eapital, or
any other good quality fo correspond
with their brave and patriotic names and
impudent pretensions.  Their rise and
fall will prove a benelit to the public
generally, by warning them against put-
ting too readily their confidence in newly
organized ventures in life insurance.
And the fact that no old, wellmanaged
company, doing only a pure life insurance
business, and keeping free of extensive
anmlgmiml:ions, is found in this, orin any
previous list of failures, is well caleulated
to impart additional confidence in the
soundness of the system. The £20,000
requirement having so largely had the
desired eflect of choking off bogus enter-
prises at their inception, the records of
failare among British life assurance com-
panics is now apt to grow less and less
from year to year. The vesult will pre-
Lably be a more general confidence in,
and patronage of, existing sound com-
panies, enabling them to furnish insa-
rance ab less cost than it has hithertobeen
possible to do.
Three of the eight retiring companies
were operated on a plan similar to the
Tositive, which created such a brief and
lively sensation in Canadaa few years ago
by its government security pretensions.
Two of them—the DBritish Guardian and
the National Funds—seem to have been
most scandalously mismunaged. In the
ease of the former, out of an authorized
capital of £250,000, only £19,000 was ever
actually paid in, and the whole of this,
except less than £100, wasspentin ¢ esta-
blishing the business.” And the entire
premiums on the business thus established
for 1875, amounted to only £1,729, on
which the commission and brokerage was
£685, or move than five times as much as
thie betfer class of companies deemit pro-
per to puy. The record of the National
Funds was little better, and the result
in both eases the same—early bank-
ruptey. ~ This company also collected
about £18,438 of capital, for raising which,
a brokerage of 25 per cent. seems to have
been paid. Of the £18,438 all that remains
at the conelusion of its term of existence,
to be cared for by the Court of Chancery,
is ' £2,425 19s. 4d. of which £2,309 was
comprised under the doubtful headings

of “porsonaltloans ¥  agents’ balances,”

“ premiums outstanding,” and ¢ furni- { the rotienest insurance frauds in the State,

ture' A worse lleecing of the publie, so
far as the thing went, than the managers
of these two *f government seeurity,”
swindles suceceeded in effecting, has not
Leen porformed in life insurance for many
ayear. 1t is a marvel, however, that with
suely titled diréctors’ names, trom Prince
Adam, and Right Rev. Bishop Jenuner,
and Major-Generals Brownrig and 1L E.
Iicks, R. A, and downward to captains
and reverends, they did not capture @
larger annual income than some £1,500
apiece, especially ns all policies were
“ absolutely indisputable and unfettered
by any condition except the paymeunt of
premium.”’

As the year elosed, the Security, a Lon-
don office of five yoars’ standing, was un-
derstood to be arranging to shuflle out ol
existence by transferving its Lusiness to
the Loudon and Fast Indin, & company
which has hitherto been unable to find
any business of its own to oceupy its atten-
tion. ‘

On the 20th of December, at an extra-
ordinary meeting of the Tositive Life
shareholders, it was decided to discontinue
thie & per cent. dividends hitherto paid the
sharcholders out of capital stock, until
some profits wore earned, and to raise the
rates for Tast India assurances. The
chairman of the company stated that the
“capital was so far gone that there was no
chance of recovering it for years to come,”
and that “ at present the expenses of the
company were not covered by its income,
and the capital must be. still’ further
trenchied upon.” *The shares, 20s. paid,
are now nominally quoted at bs., but with-
out transactions.

The year closes with the rumor of an
approaching amalgamation between two
prominent Scoteh fire and life offices, and
with @ reported fairly successful year's
work on the part of most of the one
hundred and seven remaining British life
oftices.

LIFE INSURANCE FRAUDS.

During the month of December we were
in daily reccipt of newspapers {from vari-
ous parts of New Jersey and New York
States in which certain articles bearing
on the condition of the New Jersey Mutu-
al Life Insurance Co. were conspicuously
warked in colored pencil, the said articles
setting forth in the most vehement style
the soundness of the New-Jersey Mutual.
Sensible people were not misled by these
shilling-a-line productions, and our read-
ers will remember our suggestive remaiks
ab the time. A New York daily of the
30th inst. handles the matter without
gloves. It says that the company was onc of

and that the oflicers threw every obstacle
in the way of the Secretary of State in his
recent investigation, expecting that he
would grow disgusted with his worle and
abandon it. It may be remarked that the
company has not stood well for some time,
and in Massachusetts the Insurance De.
purtient recently revoked its license to
do business in that State. In New York
it has gouc on, despite the conviction that.
it was insolvent, unhindered Ly the Law g
and now, with a proved deficiency of four
hundred thousand dollars, it suadenly and
seerotly transters its assets and policies
to a Washington concern more rotten than
itselfy and tainted at every stage of its
recent history with evidence of fraud.
The necessity for stringent legislation to
control the amalgaunation of life insurance
companies could not be more clearly ex-
emplified than in the history of the New-
Jersey Mutual or of the National Capitol,
to which the former desires to transferits
business. It absorbed under suspicious
ciretunstances the lope Mutual, which
again had  swallowed the Craftsmen's
Company. It had reinsured the policies
of the Iercules and the Commonwealtl,
and had picked up over a thousand poli-
cies of ‘the Continental. A large propor-
tion of the policies of the New Jersey
Mutual, then, was made up of the policies
of various companies which had actually
collapsed, or which traded their liabilities
to atert an exposure of bankrupicy.
Business acquired under these conditions
is bad business. The companies having
failed to accumulate the requisite «re-
serve,”’ cannot transfer with the polinics
the money needed to render them safe ;
and the company accepting the policies,
and assuming responsibility on aceount of
them without being ut the same time fully
reimbursed, must ecither submit to a loss
which entails danger upon its own policy-
holders, or by sharp practice give to the
transferred policy-holders an  insurance
inferior fo that they bargained for. - The
printed “points* of Mr. Barnes, in the
Court of Appeals, bring out the fact that
the whole machinery of the Continental
Company has been used to transler its
policies ‘to the New-Jersey Mutual #in
exchange for almost valueless twenty-year

“term policies.” Such a transaction is

obviously a fraud upon the holders of the
policies. One cannot wonder that a com-
pany thus indiflerent to the dictates of
common honesty now closes its own career
by a wholesale transfer of its vietims to a
bogus company without éﬂpitu), without o
semblance of character, and exempt from
tho ‘operation of the laws of States in
which the vietims reside.” The manner of

i
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the death of the New-Jersey Mutual is in
perfect keeping with its career.

The National Capitol Life Insurance
Company, to whose tender mercies the
hapless policy-holders of the New-Jersey
Mutual are transferred, is little more than
a mythical corporation. It came into
existence originally under a charter un-
wisely granted by Congress, with a capital
that was never more than nominal. The
few dupes it contrived to obtain were in
dne time handed over to a Pennsylvania
Company, and the charter became the
property of the chief ofiicer of a bankrupt
Connecticus company—the American Na-
tional Life of New-Haven. Some light is
shed upon the story of Mr. Noyes by a
petition addvessed to the Legislature of
this State by policy-holdersof the defunct
National Company of New York. The
managers of the National made terms with
Mr. Noyes, of the American National, who
has ever since been trying to get the
hundred thousand dollars which the Na-
tional had deposited at Albany ; and when
Mr, Noyes’ New-Haven Company was
ruled out by the Insurance Commissioner
and Courts of Connecticut, Mr. Noyes
quictly absorbed all that remained of the
two companies into the National Capitol,
which now comes to the sarface as the
recipient of the assets and risks of the
New-Jersey Mutual. “The National Capi-
10l,” says one of the published announce-
ments upon thesubject, ¥ does not intend
to take any new business, and as it acts
under a speeial charter from Congress, it
will not be required to make any state-
ment of its condition.””  There's a consol-
ing bit of impudence ! The National Capi-
tol Company chuckles over the fact that
privileges conferred by Congress exempt
it from the unpleasant supervision of a
competent Commissioner ; and being well
aware of its own worthlessness, its mana-
gers propose to confine their energies to
the thirteen thousand dupes whom the
New-Jersoy Mutual ,tmﬁsi'er.-s, and the
dupes acquired from the American Na-

tional of New-Ilaven and the National of

New York. To complete the vecord of a
transaction which every wellavisher of
honest life insurance must desire to sce
frustrated, it is only necessary to remem-
ber that the National Capitol, having no
resources of its own, assumes from the
New-Jersey Mutbual risks which require for
their protection four hundred. thousand
dollars more than the latter company is
able to pay. - There must be frand some-
where in-an operation like this.

We can but hope that New-Jersey law
will be found equal to the cmergency.
Tt is monstrous to suppose that a few
individuals, representing the owners of a

hundred thousand dollars of stock, are to:

do as they please with the million and
three-quarters which are left of the funds
contributed by the policy-holders. The
munagers of the New-Jersey Mutual arve
either incapable or unworthy, as the fate
of their company proves. The managers
of the National Capitol are certainly not
any more entitled to public confidence.
The question for the moment is. Are
the policy-holders of the New-Jersey
Mutual obliged to stand quietly by and
see  their property still further jeopar-
dized? 'The State which gave the New-
Jersey Mutual its being must answer the
question,

For New-York the atfair has a moral
which deserves immediate attention at
Albany. The process ofamalgamation as
now carried on is a prolific source of
fraud. The law imposes no check upon
it. 1t inflicts inealculable wrong upon
policy-holders, and makes their misfor-
tunes a means of enriching cunuing
ofticiuls,—The only remedy lies in prohib-
iting amalgamation unless the solvency
of the companies be established ta the
satisfaction of the Insurance Departinent.

Faithin the department, however, will
notbe strengthened by the report of Mr.
Anderson, the Receiver appointed for the
Continental Company by the Supreme
Court. llis statement shows a deficit of
half a million, and he declares that a cri-
tical examination of the company’s afthirs
at any time during the Jast six years would
have disclosed the fact of its insolvency.
During these six years has the depart
ment been negligent or ineflicient? 1o
must have been one or the other, if Mr.
Anderson speaks the truth,  Let us hear
from Milwaukee on this subject.

THE U. &, PRESIDENTIAL ELECTION.
SPECIE PAYMENTS.

The passage of the electoral tribunal
bill ay Washington has had a tranquilizing
citect on the public mind of the citizens
of the United States. The fall in gold,
or more properly speaking the increased
value of the inconvertible government
noies, is by many attributed to the pas-
sage of that bill, although there arcother
influences of a commercinl character
more potent than the political ones. It

is supposed by many that an eflort will-

be made before long to prepare for the
resumption of specie payments. We are
not.very sanguine on that head.” There
is toolittle concurrence of opinion among
the advocates of resumption to lead us
to anticipate any useful legislation, and
unfortunately & new element of discord
has recently arvisen in the demand for
what is termed ¢ a Bi-metallic currency,”

in other words, a double standard of gold
and  silver. We notice that what is
termed the “ Bland-silver bill*? has passed
the house, the object of which we pre-
sume is to make silver a legal tender to
any amount. Should such a measure be
adopted, it would be a gigantic fraud on
all the holders of United States govern-
ment bonds or other assets payable in
gold. Tt is strange that our ncighbors
should fail to appreciate the advan-
tages of a single. standard of value
irrespective - altogether of the special
objections that exist at this time to a
change., 1t is impossible i{o place any
value on silver coin that will ensure its
remaining of uniform value with gold, and,
of course, people having debts to pay will
ahways pay in that which is of least value,
so that it is impossible for any creditor to
anticipate what he will be paid in. It is

imagined by many: that by adopting a

double standard the resumption of specie
payments will be more easy. This is o
mere- delusion. There is no diffienlty
whatever in resuming specie payments if
there be an honest desire to do so. If a
very small portion of the surplus which
has heen applied during the last few years
to the redemption of the interest-bearing
portion of the deby had been applied. to
redeem  greenbacks, they would long
since have been on a par with gold. It is
the want of' will and not the want of ability
that has led to the infliction on the United
States of ihe curse of an inconvertible
paper currency. They will most assuredly
not mend matters by resorting to a double
standard.

MINIMUM RATES.

In these times of commerecial disaster,
when the business  of fire underwrit-
ing partakes, in addition to the usual-
canses, of an extreme moral hazard, when
the total destruction of John Jones' store
ov factory is looked upon by .Jones and
his friends as a blessed stroke of luck,
when stocks of goods are more inflamma-
ble becanse they are unsaleable, when a
man can avoid bankruptey by burning and
set o new stock of goods and a “fresh
deal ® in the game of “ beggar my neigh-
bor? without even resorting to the cer-
tainty and delay of the Insolvent Law,
when insurance companies are. counting
what losses they have sustained beyond
their premium receipts—when, we say,
this uncomfortable state of things is rife
among us, it is not a little surprising to
find certain companies setting the exanis
ple of taking risks at suicidal rates, and

this in the face of dire experience on:

their part during the past year.  The
minimum rate is low enough in all consei-
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ence, too low even :in ordinary -time-s
Among some Instances of cutting rates
that have recently -come under our
notice, is one which related to a
first-class risk in Hospital strect in
this city. An outside broker, who ‘had
frequently brought business to a certain
Canadian company, called a few days ago
on the managing oflicer of the institu-
sion, who has, by the way, been most
strenuously opposed to the payment of

commissions to irregular brokers as well
as to the system of cutiing rates. On the

risk which lie Dbrought in, the broker
# could get only 43,7 ¥ The company could
not accept a cent less than 50.° After
some further parley to the same effect, the
broker took his depuarture, erestiallen ag
the loss of his commission. . No sooner
has he left the premises than u hurried
conversation takes place in the office, and
immediately a subordinate is despaiched
to the insurable premises, who takes the
risk at 45, And now the broker insists on
getting his commission.

This cireumstance will be found some-
what interesting to the members of the In-
snrance Exchange,especially in view of the
recent report of the committee appointed
to draft a prospectus for an alliance of
offices for mutual protection, Xe., a re-
view of whichmust be deferred to another
occasion. The eftforts of the Exchange
should meet with the hearty co-operation
not only of the insurance fraternity but of
all business men, who, apart from. their
risks, ave, many of them, interested as
directors and_shareholders in the stability
of ourinsurance companies. The company
which takes risks at non-paying ratesisas
dangerous a neighbor as the merchant who
retails cottons at less than cost, whose
perspective must be a gradual diminution
of profits, and which can have only one
end—disaster. We wounld say to the one

or two companies who are ocecasionally

crossing the border that we shall in future,

“with a view of rendering every aid to the

Insurance Exchange in their efforts to
restore underwriting in Canada to.alegiti-
mate, basis, publish the particulars of
every case of cutting rates that comes
to our knowledge.
“Tf there's a hole in o' ye'r coats,
I rede ye tent it;

A chiel's amang ye mkm notes,
An', faith, he'll prent it

' THE SECURITY LIFE.

An additional fact discovered afier the
publication of the report of the New Yorlk
Deputy Superintendent of: Insurance
miakes the condition of the Security even

less secure for the pohcy-holders.‘ In -

the assets of the Company was « piece of

real estate valued by the Appraiser of the
Insurance Department at $31L,241. A
mortgage of $25,000 on this property was
entirely overlooked.

1t is instructive, if not entertaining, to
compare the items of liabilities and assets
of the Recurity, as sworn to by its officers,
and as laid bare Ly the Examiner's re-
port :

ASSETS.

Seworn  Beaniner's

statement, report o
Jan. 1, 1376 Jan. 1o, 1870

Real estate  unincnm-:

bered, cost value.. 460, “T.’:
Mortygs urc-- ............ 30,082
Loans on eollateral. 950
Stocks and bond 592,107
Cash.. . 205,705

\LLlllLd inter C‘L and

other cash items........ 140,646 ceeees
Premium -~ notes  and

OHDSwervearrrns caree soren 1,636,032 1,441,412
Premiums deferred and

uncollected (16,006 128,510

Total assets........... 81,075,950

LIABILITIES,

Reinsurance reserve.... §3 OG.,,mD 83,704,211
Unpaid dividends......... 27 N .
Unpaid Salaries aad

other items... .. . 2,677 1,60%
Unpaid debt claims ¢

endowments., 03,415 258,005
Capital stock., 110, 1000 110,010

83,278,152 $4,104,083
405,031

Total linbilites......
Net ~mplu=
Deficiencey...

2,198,524

It is pitiable to think that insurance to
the amount of $20,617,679 was at the
mercey of swindlers such as swore to lies
like the above. The prospect at present
is' that nothing whatever will be got in
cash by the policy-holders.

The subject of tiie voluntary examination
of life-insurance companies is discussed in
the last number of the Financial and
Commercial Chronicle. 1t considers the
step talen in this direction by a leading
New York company as an excellent one
that should be followed by all the com-
panies. At the same time the Chronicle
says the nine distinguished gentlemen
who have been invited to make the ex-
amination in the case referred to above
“are no more able to investigate the
liabilities than they are to caleulate
eclipses.” It says further on that * they
are not able to pass upon all the items
constituting assets.”” In fine, “the ex-
aminers ‘cannot “test solvency.” They

_caunot that is, decide whether the Com-

peny is in a sound condition. What they
can do is to pass upon such of the assets
as they are able to judge of,—that is,
upon’ 52 to 97 per cent. of the assets,—
aund if they find these to have been truth.
fully reported by the oflicers of the Com-
pany, they can * infer " that all the other

accounts are equally correct.

“table which is

THE BANK STATEMENTS.

The statement of the banks for Decem-
ber, published in our last issue, contains
little to indieate any material change from
the condition of aflairs for the previous
month, as may be seen by the following
niore . convenient for a
general comparison :

Nov. 30, Dee. 81,

1876, 187
B68,956,4566 868,056,560

62,021,651 62002008

Capital Anthorized...
Capital Paid Up

LIABILITIES.

Circulation.. 20,296,000 20,736,000
GovL. Deposits L3,6735,000 10,245 500
Publie  © 49,867,000 50,267,100

Due other Bonks in
Canadit.cveeni . 1,183,000
Due otlier Jmnks nat
in (unmdu RSN

1,481,000

2,101000

Sundries.. 12000
893,515,000 \)1,_ 58,500
ASSETS.

Specie and Dom, Notes S

13,795,000 13,825,010
Notes and Cheyues of

other Banks 3,017,000 2,005,000
Due from Banks in Cu- '
NAA e e, 3,003,000 3,485,000
Due from Bunks ot in
Canaditeninine e 8,272,000 7,843,000
Available Assets. . $30,077,000  $29,050,m0

Government Stock. ...~ 1,162,000 1,162,000

Loutns to Government 116,000 110,00

Loans on' Stocks and ’
Bouds... . 9,458,000 ,.,01 000

Loans to ()orpumuonb. 1 43 ‘,000 4,338,000

Discounts.iii.s . 11.3 18,000 111,.)'31 010

Overdue Notes.......... 5,7:':!),000 6,000,094
Real Estate and Bank

Premises cooovvvenieen. 3,962,000 3,082,000
Qther Assets.......iee 1,650,000 1,634,000

$170,563,000 SL70,067,000

STOCK AND MONEY MARKETS.

The stock market for the past week has been
decidedly soft, and -the range of prices for spe-
culative securities lower,, The causes assigned
for this movement are much the same as here-
tofore, depression in trade, failures, &c., but
thiere are also rumors of there being *¢a nigger
in the fence ” of greater magnitude than either
of the above well-worn bugaboos, and re-
ferring more specinlly to some pending “ Gov-
ernment action.” Certain it is, however, the
earning power of banks is very much crippled
by the difliculty of employing their fands atall,
Iet alone the employment with safety. - Money
continues abundant, loans on some of the lead-
ing banks are readily procurable at 5 per cent.
Bank of Montreal experienced a- decline of 23
per cent., selling freely from 1804 down to 1772,
but rallied from this price under heavy pur-
chases, and - closes with a ~better feeling.
Outaric has been fairly steady, 101 to 1013,
Consolidated records a slight improvement
with sales at 93, In Molsons several lots have
been placed with investors at 112} and 1124,
Toronto is dull and lower.. Jacques Cartier
was marked up to 344, a considerable amount of
stock changiug hands, but rules quict again at
slight decline. Merchants is neglected but
holds firm at 88}. Commerce, after a quict
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wecek, broke suddenly to 1193 with Iarge sales.
Montreal Telegraph has been less uctive, but
the price holds fairly about 120. Richelieu and
Ontario has been the feature of the weelk; open-
ing at 82 and falling vapidly at 80, 76 and 72,
with very large transactions, abour the low-
est prices, the * shorts” covered their con}mct's,
causing the price to harden again, closing in
fuir demand at 78). City Passenger Railroad
closes very heavy, some of the shareholders
being disheartened by the continued squabbles
with the cerporation. In gas stock alarge lot
lias been placed on the market which displayed
an almost unexpeeted strength in taking it.
« Royal Canadian Insurance” scld heavily at
93} and closes soft. The Ontario Savings and
Investment Society stock is now heing quoted
regularly on the Stock Exchange, and from the
annual report just issued it appears to be o
carefully managed and thriving institution.
The stock is quoted at 128,

MONTREAL, PORTLAND AND BOSTON
RAILWAY, .

At the anmual general -meeting of the stock-
holders of the Montreal, Portland & Boston
Roilway, held in Montreal on the 24th Jap,
the following pentlemen were clected directors
for the ensuing year, viz., Hon. Thos. Ryan,
William Angus, Edward IL Goff; J. Cassie
Hatton, Michel Muthiew, M. P. P, J. G, Baker
and S. . Whitman, Ata subsequent meeting
ot directors the following oflicers were ap-
pointed Honorable Thomas Ryan, Presi-
dent;  William  Angus, Vice - President 5
Tdward H, Goff; Scc.-treas.; N. A, Swith,
Mabager; 7. E. Foster, Superintendent, We
learn that this line of railway is now ncurl.y
completed to West Farnham. The grading is
finished, and theiron and ties for the remainder
are now on the ground, and there are only six
miles more iron to lay down to finish the road.
Cousidering all the obstacles which the propri-
ators have had to contend with, wonderfu? pro-
gress has been made. At all events they scem
1o be equal to the task of completing the rond,
From information furnished us by railway men,
we believe this road, when finished, with its
numerous conncctions with other lines, will
be an imporiant link in Canadian railways. It
will be an independent southern outlet from the
city of Montreal, which will be of some import-
ance to the commercial commanity —Zerald

— A meeting of tobacco manufacturers, tobac-
conists and dealers in the weed, held on Friday
Iast at the Canadian Institnte Hall, was well
attended. A number of those present expressed
their views, and all were unanimous to the fact
that great injustice is being done to the trade,
and unwarranted: favouritism extended to the
grower in this Province ; that the present laws,
although defective, arenot enforced either in the
city and country distriets; and that the govern-
ment is losing revenue to the extent of about
a million dollars annually to the benefit of the
Frenell Canadian farmer and consumer, and
at the expense of the cilizens of other nation-
alities in this and the other Provinces. [t was
decided to form an associntion to be ealled the
Tobacco Association of Canada, and to ask the
co-operition of the irade in other cities. - The

following were eclected: 1. R. Marshall, presi-
dent; A. D. Porcheron, secretary ; P. Dupuis,
treasurer; D. H. Ferguson, D. Larue, jr., P.
Contant, I Juecob, C. Gratton and D. Ritchie,
cominittee, It wag decided to publish a
pamphlet explaining the grievance, showing
the loss to the revenue. The meeting adjonrn-
ing until Friday, 2nd inst,, to enable the com-
mittee 10 prepare and submit the same.

— The Ingersoll Chroniefe of the 25th inst.
copies in exfenso our review of the clieese trude
for 1876, but evidently forgot to give us credit
for it. The error in the table by the breaking
of a type is also copicd into the Chronicle. The
shipments of cheese for 1575 should have been
53.1,388 boxes instead of 31,388,

~— The Yankee facility for getting the best-

of circumstlances receives an apt illustration in
the fact thata captaiu of a schooner which was
solidly frozen in the Mysue River, in Massachu-
setts, is now loading her with the ice taken out
in making a channel; and will sell it at a good
profit in Florida.

~— The lessees of the Jackson Gold Mine, Fif-
teen Mile Stream, N8, after their last crushing
“skedaddled” with the proceeds thereof, which
they sold in Halifux, and took the steamer for
Bostou. It may be a comfort ta theiv families
and more so 1o their creditors, who seemed tlhie
most concerned about their whereabouts, to
henr of their safe arrival at the above-named
city with pleaty of the filthy lucre in their pock-
ets.—f2x.

— The Managing Director of the Beaver and
Toronto Mutual Fire Insurance Company sintes
that having reccived from Prof. Cherriman,
Superintendent of Insurance, an opinion which
the Compapy had solicited {from the law ofticers
of the Crown, which beld that the Company
ought to take out a Dominion license, and
make a deposit of fifty thousand dollars, the
Directors bave decided to re-insure all their
outstanding risks with a proprietary company
in good standing, and that in this way the
interests of the policy holders will be promptly
and cffectually protected.

— Underwriters at Lloyd’s have just made
an example of two of their number for one of
thosze gambling transactions which are usually
connmon cnough, but which are too often per-
mitted to pass unnoticed. Two of the brokers
who received private information of the loss of
the “ Windsor Castle” eflvcted re-insurance wiih
other hrokers at & premium of 5 per cent.
When the loss of the vessel was posted, the
circumstance of the re-insurance was regarded
as suspicious, an oflicial cenquiry demanded,

and on its being made the aflnir ended in the
two culprits being suunnarily expelled.

Among the industries that have assisted
Invgely to develop the prosperity of our manu-
ficturing centres, within the past decade, the
Guelph Sewing Machine Company takes a prom-
inent place. Commencing operations about
cight years ago, the Company very soon estab-
lislied a reputation for first class work, and by
the introduction of several valuable inventions,
whichh Mr. Qsborne has obtained patents for,
command a very enviable position in the sew-
ing machine businesz. The simplicity of their
machines is only excelled by the beauty of the
work performed. “The Compauy usually em-
vloy about one hundred and fifty bands, capa-
Lle of turning out about two hundred machines
weekly; and as o sure indieation of their suc-
cess they have been enabled to kee?1 their manu-
factory running steadily through the dull times

of the past two years. We were glad to learn
that their suceess at the Ceutennial Exhibition
in both International’ und Canadian awards
sustains their previous reputation, and wifl
doubtless assist in bringing into move general
notice this prosperous aud heneficial industry.

AMERICAN SUGAR IN CANADA,
THE DRAWBACK SYSTEM.

There are many persons, says the New York
Lost, and they inc{ude in their number one or
two well-known * political . cconomists, who,
while uphalding protection as a theory, con-
demn it in practice. They assert thai, while
protection rests on an excellent philosophical
dictum, its attainment involves such manifold
and endless complications that the good wlti-
mately attained gives 1ise to move injustice and
wrong than it canright. As to ourselves we
are convineed that ihe endeavor to divorce
theory {rom practice in economic science is
paradoxieal, innsmuch as a genuine theory is
nothing more than a hroadly generalized luw
reduced from a broad series of facts. Never-
theless it is well now and then to consider how
suggestive and forcible are some of these very
facts that mnke any general tariff for protection
impolitic as well as irrational.

Let us take as an example sugar, & highly-
protected article, which yields many millions
of dollars in duties to our Government every
year, and which has come into ‘such general
use that it may be regarded as a necessity of
life. The various grades of sugar are deter-
mined, in levying dutics, by color, and a
great number of what we may call low grades
are imported for refining. A consequence of
this has been that artificial methods have been
invented in foreign sugar-producing countries
by whicl sugars of a good quality pass through
the custom house under the low tarifl’ which is
adjusted for their debased “color” We notice
that from Cuba, which is the great sugar-
producing country of the warld, the niosy
conunon grade produced is known as “ centri-
fugal,” and thisis a kind to whick the coloring
trick is most generally and suceesstully applied.

It would be bad enough if the complication
and the opportunity for taking advantage of
the government ended when the sugar passes
the custom house. But just here we fnd our-
scelvesin a new twi In this country we do an
immense business in sugar refining, and the
value of the raw sugar for this purpose is deter-
mined by its saccharine properties, which are

‘disgnised by the coloring so that a high

quality for refining pays o low duty. Again,
our Government pays a2 drawback of aboul
three cents and six-tenths a pound on imported
sugar refined in the United States and exported,
the average duty on the sugar when it enlers
port being about two and five-sixteenths of au

cent a pound. We are not surprised, therefore,

to find that the wade cirenlar of one of our
prominent gracery commission merchants an-
nounces thut last year we exported under the
working of the “drawback” forty-five million
pounds of refined sugar, for which the refiners
“drew back ” a goodly sum from the Govern-
ment. Just here too we may appropriately
quote the words of a recent circular on the
sugar trade_which, after explaining that sugar
refining has been profitable during the year, adds
pointedly :—* Owing to the liberal drawback
now allowed by our Government the refiners

-of the Dominion of Canada have been unable 1o

compete with the American product, and bave
consequently closed their works. :
Leaving out all questions in commercial
ethies raised by otr excluding Canadw’s refined
sugar by protective duties and then extirpating
her refining_industries by a drawback (bounty)
on exportalion, itseems tous that such a policy
as this kills at the breech as well as at the
muzzle. By virtue of the drawback our sugnr
refiners, as we notice by a trade circular, ave
selling to forciguers at- about eight cents. a
1)ound sugar for which they are charging the
iome consumer about eleven cents. In other
words, so far as sugar is concerned we are for-
nishing foreigners with a necessity of life'at'a
low price and abetting that pauper laber
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. which protectionists profess to dread so much.
It is at best only a partial auswer to this to say
that the excess of the drawback over the duty
is ‘to compensate for expenses and losses in
refining, for if the drawback were withdrawn,
the home supply would be increased and prices
would very certainly fall, though, of course, we
do not pretend to say that they would react to
the point at which we are now sclling 1o
foreigners, We might also in this connection
point out the new emergencies which our tarift
will bave to meet, shonld prices be modified by
1he free trade in sugar just opened with the
Sandwich Islands, and also the possibilities of
fraud in refining home grown sugarand export-
jng it under the drawback. But we have said
enough to indicate, from the example of a single
article, and the complex elements to he con-
sidered in adjusting the duty upon it, how
impossible it is to adapt any system fairly to the
twelve hundred or more commodities to which
our bungling and antiguated tariff is applied.

Is it any marvel, then, that our merchants so
often smart under manifold and ingenious
impositions, and that protectionists in theory
become free-traders in what they eall practice?

THE FUR TRADE.

We extract the following from the cireular of
Messrs. M. M. Backus & Co., New York: ‘Since
our last issue the weather bas beep all that a
furrier could desire—clear, dry, crisp days, with
occasional falls of snow, and the finest sleighing
known in this region for many years. It has
been a godsend to the trade.

Are furs dear? No, not to the consumer. He
can have biz choice in quality, e aflixes his own
price, and he does not go away empty, if be
puts the money down. Have they been produced
in too large quantity 7 - Yes, beyond question,
both in view of the narrowing conditions of nll
business in this conntry and also in view of the
high price of all material. The shrinkage in
1his later particular has heen sometbing fearful,
and the end is not yet. Beyond the depth now
reached there is a lower deep, and hardpan is
a few yards down beneath thut bottom, Manu-
facturers have felt this to be true, and they have
been striving to reduce their stocks almost re-
gardless of the amount of gacrifice; they smile
at the sacrifice; and are only gloomy over the
stock unsold.

Some charge that the introduction of fur trim-
mings “os dostroyed the sale of mulfs and boas ;
others aftirm that the fur-lined silk garmenis
have been displacing the sealskin sacques : and
still others atlirm we shall cot re-establish the
trade on a sound basis till we encourage the
use of our American furs in their natural lustre
and heauty. .

What does & furrier want to purchase for the -

coming year? That is a test question, and
brings out the hard truth bebind it. Is it mink?
Only at half of last year's price, and only one-
third of the quantity at that. Isit fur seal?
Only when ten dollars buys this year as much
as thirty dollars last year.  Is it fox, coon and
coney for trimmings? Bah! What isleft of that
inch stuff js worth but one cent in the dollar,
Iz it wolf, bear or wolverine for rgbes?: ina
season remarkable for its splendid sleighing,
the robes have sold slowly even at a large re-
duction from prime cost.

In any event there will be skins aad furs
enough ; and ia auy event only a moderate pro-
fit can be made ‘upon sales made only 10 a mo-
derate amount. - Up to the present date furs are
collected in the usual quantity, and have been
burried forward to the Kuropean markets. In
a few days we will have the first gon from Lon-
don in the sale of beaver and muskrat skin, and
it will be folloned by glovmier news in March
and April, Before the seassn closes every man-
ufucturer will discover that each successive
purchase was on better terms than its preceding
one, and that he could have laid io his entire
stock in May more satisfactorily.than at any
time during the winter, while by next August

be will begin to wish he had not purchased at,

all at any price. Hands off, and let the raw
stock find its natural low level.

ASSIGNMENTS IN ONTARIO WHEK ENDING 20TH
. JANUARY.

Lyman W, Kitchen, Bloomsburgh.

F. Clarke & Son, boots and shaes, Torouto and
Hamilton.

Thomas Tamblyn, grocer, Oshuwa.

Allen McLean, Toronto.

Murdoch Bros., general store, Bowmanville.

Rees Bros., confectioners, Kingston.

W. J. Neelin, haberdasher, Ottawa.

John MacDonald, general store, Caledonin.

Bryan, Ewart & Murray, wholesale grocers,
Toronto.

John Devine, general store, Brudene]l.

Wi Douglass, broker and conmissivner, To-
ronto.

John Mc¢Kay, Tiverton.

John Lyong, shoemakey, Lindsay,

Robt Armour, grocer, Moore.

WRITS OF ATTACHMENT ISEUED Us.

P, A, Anderson, general store, Stratfordville,

Geo. F. Wrigley, boots and slioes, Toronto.

W. B. McCallum, dry goods, Toronto.

Th{)s. Pearson & Co,, millers and produce, Lon-
don.

Thos. Tamblyn, grocer, Oshawa.

Henry Elgia, general store, New Sarum.

James Taylor, Napanee.

W. P Scott, grocerand confectioner, Brantford

Lawszon, McCulloch & Co., printers.

Jobnson L. Haney, Fenwick.

James Hatcher, boots and shoes, Cumnock.

Ferd. Tost, Hanover.

Hackett & Co., general store, Colchester.

Samuel Bradley, lumberer, Stillzville.

Patrick Conway, dry goods, Windsor.

J. R. Winters, general “store, Belleville,

Philo Noble, tailor, Goderich.

James Macdonell, Vankleek Hill

Randolph & Polley, tinsmiths, Brockville,

Robert Armour, grocer, Moore.

James McDaniel, general store, Marathon,

ASBIGNMENTS IN PROVINCE OF QUEBEC FOR WEEK
ENDING 207TH JaN.

James McPherson, general store, St. Jolns,

C. E. Houde, general store, St. Célestin.

Thos. Putton & Bro,, clothing, Montreal.

Jean Barras, jun., trader, Levis.

Raymond Payment; store, Sherrington.

I]ox}](;rc Larose, trader, St. Thomas de Pierre-

- ville.

Andrew Wilson, draing, &c., Montreal.

Michael Foy, dry goods, Quebee.

Johm (' Malley, dry goods, Quebec.

Chas. Duncan, grocer, Montreal,

WRITS OF ATTACHMENT ISSUED vs.

Valois. & Ledue, general store, St,
tique.

P. A. Robichon, store, Three Rivers,

Samuel St. Jean, trader, Montreal,

Larochelle & Scott, contractors, Quebec and
St. Anselme.

Thomas O'Connor, jun., hotel and contractor,
Sherbrooke.

Scholas-

OIL REPORT.

(From our own Correspondsnt.)

TuTronla, Jax.31ar, 1877.—Husiness continues
very brisk in aill branches. The only recent
strike worthy of note is that of Messrs. Deresford
& Clements, which is pumping about 20 barrels
per diem. A few other ventures have struck oil,
but they are all small wells. There ave at present
upwards of forty wells going down or in process
of testing—-some of them being at n considerable
distance from  the old oil Territory and being
to some extent “test wells, The export trade
is still vigorous, and, if the present rate of ship-
ments are continued, there will not be a har--
rel of surplus erude in Canada in four months
hence. : There are two refineries in pracessof
construction at London outside the Combination,
but, even if they do not join it, they can make
no impression on the market, which'is well sus-
tnined and is likely to be so for n considerable
time to come.  Prices are as follows ; Crude oil,

$2.624 to 83,00 per barrel. Relined oil, Lon
Ount., “35ets per_gal; New York, 26 per ﬁ?‘?f
London, Eng, 18d per.gal.  Shipments for Jast
week were : Crude, 9870 bavrels ; Distillate, 3usp
barrels; Refined oil, 667 barrels. o

FIRE RECORD.

Halifax, Jan. 19.—A fire oceurred in Drups-
wick street, in n house oceupied iy a widow
named Brymer. The fire originated near the
gas meter, and ran along the pipes. The five-
men, with the assistance of the neighbors
soon extinguished the flames with a few buck.
cts of water. The damage, which is covered by
insurance, is about $200, "

Halifux, Jan. 19.—A fire was discovered in &
house in Maynard street; it was extinguished
by the occupants af the house, no alarw having
been sounded, A quantity of clothing wag
destroyed.  The fire is believed to have been
canged by a small buy smoking a pipe.

London, Qut,, Jun. 19—~A fire broke out in
the dry goods store of Mr. Langmend in West-
minster. The alartn was raug in the ¢ity, bmt
the firemen did not take ont the apparaing to
the scene. . Mr, Langmend, who was the tirst to
observe e fire, slept with his family in a small
place in the rear of the store.  He lost no time
mn savieg his three children, bnt when that was
done the entire store was in flames.  Mr
Langmend had an insurance ot S1,200 on the
stock, and $800 on the buildings, but these
will ‘not nearly cover his loss, which will
amonnt to over $2,000.

Kingston, Jun, 21.—A fire destroyed the barns
and s'ables belonging to D, McCarthy, Wolle
Island § incendinrism ; insured for S300,

Hamilton, Jan. 23— A five broke out in o
bouse occupied by H. Culhane. Little damage
wis done to the building itself, but two childven,
aged abont onte and two years respectively, were
smothered, and a third, about fonr years of age,
wag 50 serionsly burned that litde hopes are en-
tertained of its recovery. The cause of the
fire is a_myster;

St, John, N.B,) Jau. 26.—A heavy fire in
Carleton, St. Joln, this morning, broke outin
the car repairing shed of the Western Extenzion
Railway Cowmpany, near Sand Point. The
building  and contents were soon destroyed,
and the five spread to the building owned wd
ocenpied by the New Bronswick Red Granite
Company ; hatlc huildings were destroyed. The
company had much valuable machinery. which
wus destroyed also; they lose consideratle
stock ; they had £9,000 insurance, divided as
followed : On machinery and stock, 51,000 in the
Laneashire and $2,0007in the Canada Fire and
Marine Co.; on buildings, $1,000 ench in the
Royal Canadian, National, and 8t. John's Mu-
tual Oftice. The Ruilway Company’s loss will
amount to $4,00%, on “which there is half
insurance -in the Commercinl Union of Eng-
land through the Boston ngeney. The locome-
tive “T. K. Jones” and two flat cars were
desteoyed, and a second locomotive was badly
damaged. A quantity of building material was
destroy ed. '

Rimouski, Jan. 27.—.A house belonging ton
farmer named Dubé with three of his childyen
was- burned last p.m. three miles below St
Flavie. Tt appears they were drying flax which
took five from n stove.” Dube being absent bis
wife only managed to save herinfant child,
having been hadly burnt herself about the face
and arms.

Wroxeter, Jan. 27.—A fire hroke ont in the
stables belonging to the Wroxeter llouse, .
Orawford, proprietor, about one o’clock Satur-
day morning; the stables and contents wete
totally destroyed, as also the buildings adjoin-
ing, occupied by B. Veal, grocer; J. Thomas,
baker, “J. Holland, butchier; J.° Marks, shoe-
maker. The contents of the buildings were
saved, with the exception of the stable, atthough
in a damaged state, The buildings were old
and not very valuable. 'The loss is estimated
at about S1,500 1o $2,000, mostly covered by
insurance. By grent exertions the fire was pre-
vented from. spreading to the valuable property
adjoining. :
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Prescott, Ont., Jun, 28 ~About (ive o’clack
this morning. afire hroke ont ia the dwelling
owned nnd oceapied by Thos Dissetie at the
wesy et of the town,  The fire ad got congi-
dersble headway befure discovere . The house
was hroken into, when '!& wis fonndd that M,
Dissette, who has heen living alons fn the house,
was dead, fe having been suffeuted. The
building was completely - gatted, the engine
being unable to be of any service, owing to
the scargity of water.  The origin of the fire is
unknown.  Mr. Dissette was an old and very
highly vespected citizen. fie liaving been one of
the earliest settlers of the plice. e leaves a
Inrge family.

Tlalifax, Jan, 28.—The OId Market Honse at
Liverpool, oceupied by Puilipy Hewl as hotel
and shop, was burned last night; panly ine
sured,

Strathroy, Jan. 28—About hifamst twelve
a.an, u fire broke out in the groeery store of
Mr, Lamon, atwo-storey frame building, which
extended very rapidly “to the store adjoining,
oceupied by Thos. Irvine, which was also con-
gumed. . The fire eugine was prompily at work,
It it was impossible 1o save them.  The brick
store of Me. T, Pearce, dry goords, adjacent,
was saved, but the guods suffered some damage
by wated and smoke.  Bnh tenements consun-
ed were owned by Sireet Bros., and were insured
in the Western for 51,700, unon’y stocl wis
almost lost, insured in Staducona {iw 326005
“Canada Fire and Marine, $1,200; Mercantile
S1,000 : Cannda Farmers, 31,000, P, Irvine was
insured in the Royal Canadian and Stulacony;
for $1,600; n quantity of goods owned by the
latter was saved,

St, Johus, Que., Jan. 29, A wooden shanty on
St. George street, occupied by Capt. O'Kune as
a saloon, was discovered in flnmes.  The alarm
wits soumled, and the Fire Department turned
out promptly. . With the aid of 1the hyidrants
they were enabled to extinguish the flames be-
fore the building was completely destroyed.

The Leening Glohe says tha, besides the burn-
ing of the Spring: ITi11 Mining Company’s boiler
and engine ‘house, the castern slope and bank
house took fire, but the full extent of damage
is ot yet known. The Company is said to have
$3,600+insurance in the Stadaconu office.

Lennn.\'\'illc, Jan. 29.—A fire was dizcovered
in the cellar of Tibbort’s Hotel. The nlarm was
immedintely given, and the hand engive of the
town was soon on the ground, but it was appa-
rent that it . would be impossible to suve the
hotel, swhich was builtentirely of wood ; conse-
quently, the efforts of the firemen were mrl}ed
to snve the adjoiniug property. Meanwhile,
ngsistance was telegraplied for 1o Shecbroake,
and soon the Merryweather enwine of that eity
arrived.  But, despite the exertions of the fire-

_ men, the store of Brooks Bros., sitnuted on the

oppasite corner of the street, wis soon in flmes,
and, with the hotel, was tomily destroyed, to-
gether with the greater pars of the stoek. Lioss
on buildings and stecks ahout $35,600. Insured,
but for what amount unable to lenrn.

Hamilton, Jun. 29.—About 5 o'clock flames
were diseovered issuing. from the roof of the
engine house of L. D. Sawyer & Co’s :\gr!cul-
ture works. Tt appears that o cupola of the
moulding shop was in the snme building with
the boiler, and that the sparks from the cupoln,
which had been in full blast as the moulders
were just through casting, had igaited the roof.
Had the discovery of the'five been delayed ten
minntes the whoie of the works, together with
the adjoining bnt factory, might have been de-
stroyed, a3 the employees were abont gninting
work and leaving wheu the five was discovered.
Thanks to the presence of hose in the bhuilding
and ‘a pl(-ulit'u\ supply of water, the fire was
speedily got under, so that when the fire bri-
gade arrived upon the scene their services were
not required.

@omumercial.

MONTREAL GENERAL MARKETS.
MonTrEAL, Feb, 1st, 1877,

There is little change to nutice since onr last
review., Travellers say that country merchants

are continuing the eantious policy of last senson
in making purchases,  The rain of last nightand
to-day is likely to break up roads and have
the nsual effect upon the countey aud city retail
trade.

Asups.—The receipts of Pots have been faiv,
and the low prices do not appear to cause any
deeline in the manufucture. . Sales have been
made az low as $1.15 10 3120, and are quict
at the close,  Should present receipts continne
we must shordy have fiest Pots dow 1 to $4.00.
Seeonds and Thirds enguived for but cannot be
had in the absence of receipts. A parcel of 19
Firstund 5 Second Pearls have been reecived this
week and sold on private terms. [t is supposed
at 35.00, or over, for First Sort. The receipts
for the yenr todaie have been 348 brls. Pots and
84 bris. Pearlz; the deliveries 409 bels, Pots
and 3 brls, Pearls, and the stock in stove at six
a'clock this evening was 3051 brls. Pots and
8513 brls. Pearls. .

Soors  axp  Suops.—Orders have come for-
ward very fuirly sinee last reports, anl judging
from present appearances busingss will be fully
up o fast year, prices however, as before noted
A0e not guite up o expeetations,

Duy Goops.—Travellers on the roals, we are
plessed to leary, are sending in very satisfic-
tory ordera,  True, many ace no donbt buying,
wisely we may say, enrly, in anticipation of o
rise inn the price of many lines of staples, and
are, at the smme time, securing their general
assurtment for the Spring tende. Qur City and
suburbs people report a fair steady trade and
anly small stoeks of Winter goods are likely to
be carried aver. Money receipts arve said 1o be
unsat sfiretory.

Dries axp Cuemeans.—There is very little
demund . for goods in this line and prices are
merely nominal,

Froun,—The retnrns of stocks in store shaw
thut there has been very littie variution during
the past two weeks. The decrease in flour has
been aboui 1,400 barrels.  Market steady,
We quole :—Superior Bxira, 87 10 57.10; Extra,
$6.70 to 86,75 3 Mancy, $6.45 to 86.50 ; Spring
Extra, Crnada, $6.15 to §6.25 5 Superfine, $5.85
to $5.90 ; Strong Bakers’, $6.50 10 S6 ™ ; Fine,
$5.45 to 55,50 ; Middlings, 31.75 to $5.00 ; Pol-
Iards, $4.95 to $4.50; OCily Bngs (delivered),
$3.45.

Stocks in store :—
Feb. 1, "1,

Jan. 15, *77.
Wheat oo §3,8Tkerre. 83,8T4......

Corn oo 15,0447, 21,205.....0
Pens 11,840 11,840.....
Quts 29,371 30,400......

Barley coeae 13,005..
Flour ........ 51,372
Oatmeal .. 1,220..

13,157,000
52,782,

908.

57,083 bbls
1,333
isi—Demand brisk, prices advancing. Draft
Salt Codfish held at $900; for No. 1, Barrell
Cod, No. 1, 86.50; No. 2, $5.50; Herrings un-
changed,
Furs axp Skins.—No busziness doing in this

department. We quote nominally :— Rat,
Fall, 12Ze¢. to Ihe.; Do, Winter, 15¢, to 20c.;
Coon, 2bc. 10 Tbc.; Fox, Red, $1.20 to $1.50 :
Fox, Orosz, S2.00 to S5.00 ; Marten, Pale,
S1.25 1o 8150 ;. Mink, Western  Canada,
good colovs,, §2.00 to S2.50; Mink, Eastern
Canada, prime large, $2.00 to 82504 Mink,
Enstern Canada, prime small, S150 to S2.00;
Ottir, Dark, prime, $6.00 to $9.00; Fisher,
Dark, prime, S7.00 to' 39.00; Lynx, 3125
10 82,00 ; Beaver, Fall, clean pelt, per )b,
31,25 to 81 505 Do, Winter, clean pelt, per 1b,,
$1.50 to S 755 Bear, large prime, $8.00 to 312,

HHarpwane.— Last year the production of
Scoteh Pig Tron was very heavy,being 1,103,000
tons or 53,000 tons over. previous year, with
stock on hand at the end of the year of 353,-
000 tons, while in Cleveland it has Leen the
largest ever known, say 2,100,000 against 1,000,-
001 in 18G6, with about 300,000 tons also in
stock, every ton of which would have been
absorbed had not the rail trade on which this
district so much depends, been almost at a
standstill. -

. Luymen.—There are a few slight alterations
in the quotations this week. Prospects nlso are
brightening.  Real-estate owners are getting
plans and estimates, withh o view of making
their heavily, taxed ‘unproductive vacant lots
pay. About 130 biouses are already in the hands
of architeets.  Oue exteusive property ownerin
west end, infurms us that he fntends to build
40 to G0 houses nest summer, of which the
cellars are already being prepared.  The in-
ingrease of tuxes is much wore thai our citizens
are aware of'; for anmylc, the Seminary paid
two years singe a yearly city tnx of 38,000 on
their property ; now they pay 823,000, Many
are under the impression that all weligious cor-
porations  pay no taxes. Landlords nre not
lowering the rents to snit the times. Some of
the  wealthiest say they would rether eave
theie bouses empiy.  Uheap houses built at
present fow . prices thet woubl ront at 25 per
cent less than last year, would find immedinte
oceupants, as there is always a strong desive to
nmove 1o new hounges rather than paint and
paper the old ones.

Ash, 1 to 4 inches, per M.
Ash, timber, per M.
Bireh, 110 4 inche 18 00 to 22 00
Basswoud, 10 21 wer M. 15 00 to 20 00
Basswood, extra wide, per M. 29 00 to 25 00
Blaek Walnut, per M "l 60 00 to 100 00
Cedar, round, lineal foot. 00 06 to 00 09
Cedar, fiat, lineal foot... 00 04 to 00 035
vedar, synare, lineal foot 00 09 to 00 12
Elm, 1 10 4 tnches, per M......, 18 00-to 25 00
Blm, timber, per M. ccovcevnoee. 2000 to 23 00
Elm, Rock, L to 4 iuches, ver M, 20 00 10 40 00
Hemlock, 1 to 3 inches, per M. 08 00 to 10 00
Hemlock, 3x3, scantling, ench. 00 07 to 00 08
Hemlock, 3x4, scuntling, each. 00 00 to 00 10
Hemlock, timber, per M. 12 50 to 14 ¢O
Maple, hard, per'M...... .20 00 to 30 00
Qak, 1 to + inelies, per ) 40 60 to 50 00
Pine, good clear, per M «. 2500 to 35 00
Pine, common, clear, per M... 20 00 10 25 00

S16 00 to $20 00
20 00 to 25 00

Pine, scund, 1 inch, planed.... 13 00 to 17.00
Pine, sound flooring, planed... 12 00 10 15 ¢0
Pine, ruofing, phmcd, per M..,, 1100 to 120
Pine, strips, 1 to 2 inch,, per M. 09 00 to 11 00

Piue, strips, planed, 1 to 2
inches, per Moo 11 00 to 13 00
Pin¢, common culls, per M...
Pine, common -3 inch culls,
PEE Muerereacneonreeeetresmrnens 06 00 to 08 00
Pine, common 3 inch planed,

PR Muti i ienriiinanien

07 00 to 09.00
Pine, timber, per M.... 500 to 19 00
Pine, shingles, per M
Pine. 14 lath, per M.....
Pine, 3x3 seantling, ench ...... 00 07}to (0 08
Pine, 3xt scantling, each........ 00 10 to 00 11
Pine, 1x2 furring, each........... 00 024to 00 03
Spruce; 1 to 2 inches, per M..... 08 00 to - 10 00
Spruce, planed, 110 2 inches,
per Moo,
Spruce, 3 inch, per M.
Spruce, timber, per M...
Spruce, furring, 1x2, each...

09 50 to ' 11 0D
07 00 o 08 00
14 00 to 15 00
. 00 02 to. 00 Q2%

Spruce, wall sirips, 2x3, each.. 00 053to 00 06
Spruce, seantling, 3x3, each... 00 07 to 08 00
Spruee, seantling, 3x4, each... 00 09 to 00 10

Live Srock.—Tle total arrivals of live stock
at Point 8t Charles during the past week were
43 earlonds, 38 of cnitle, 4 mixed loads of eat-
tle nud sheep and a carload of cattle and hogs.
There being -an over supply in the market,
prices have kept to the dawnward tendency;
1this condition of affrirs is not mended by the
quantities” of dressed meunt which have been
coming in of late, nor by the quality of the
live stock from Ontario, which has been inferior
since the holidays, 1he latter, due, doubtless, to
furmers finding todder searee, nnd weeding out
inferior stock. Prices ranged from ¥4.38 to
S4.50 for ne best animals in the St. Gabriel
market on Monday, showing a considerable and -
continued falling off' from prices of previous
weeks, Some light steers were disposed of at
33 874 per 100 1bs; bulls were sold at $3.25 per
100 1bs. A lot of hogs were sold at- $5.83 per-
100 Ibs. live weight, having lost fully ten per
cent of their weight on the journey {rom Forest
Station, Lambton Gounty, © A few mileh cows
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were sold at. prices ranging {rom S40-to $50.
The upward tendency in hides and pelts has
‘been arvested, and prices are a litite changed.

LeaTHRR.—No' change from. last week not
much stock moving.  Prices are firm; Pebble
and bufl are stifl held at le. advance, that is tor
extra stocks. Leather of all descriptions must
advance as soon us the demand wrises which
will probably take place next month. Hides
have experienced o decline. - See guotations.

Os.—Quict and without changs.—~Naval
Stores. — Turpentine and Rosins are rather
excited and higher. " Stocks in the Sonth are
very light aud prices are likely to be high until
pew crop comes in sometime in May.

Provisions— Bulter; although the market may
be called active: there is litile change to note
in prices. There has been quite; 2 number of
sales made of round lots, to Buglish shippers,
of finest grades at outside prices, which re-
duces stocks of that description considerably.
Stock here iz unusually light for the season of
the year, 21d should shippers continue in the
market, the stoek of all grades will soon be
exhansted. - There is very little fine butter left
in stock in Montreal, or in the country.—Cheese
—Market is very ditlienlt to quote in conse-
quence of there being so little stock in receivers
hands. The cable advices show a# very fiem
market in England, with aa advancing ten-
dency. Shippers here who hold & moderate
stock,which may be considered a3 seven-eighibs
of what is held here are shipping in small quau-
tities each week. The wind up of this article
promises well.

Seeps.—Clover, none offering in this market.
Crop .in Ontariv said to be short, where. it is
now selling at $5.00 to $3.75, with considerable
export demand,  Timothy comes forward
slowly ; nothing doing in! it; nominal at $2.40
to $2.50. White Beans scarce at $1.40 to $1.60
pet bushel

SaLt.—Good demand for factory filled salt
at S1.25¢. to Sl.4oe. ; Coarse, G2ic. to Gje.

Tonaccos.—Manufuctured plug has been in
good demand within the pnst week and in some

brands. the manufactures are ‘behind in their

orders. Prices remain steady, nnd are quoted
in bond for blacks in boxes and caddies from
15¢. to 2lc, mahogany to bright smoking from
13c. to 45. ‘Ia eut tobaccos little is being done
and never can until the government enforce or
amend the tobacco laws. [Leaf tobaceo of all
kinds are quoted as very firm, and wo fall in
prices expected. ' Cigurs.~The demand is im-
seoving, although yet quiet; prices are now as
ow as any margin will allow, and are quoted
tor domestics from $13.00 1o $50.00 perm. In
imported Hnvanas a_few sales are reported of
low grades, but the demand is small.
\WHoLEsALE Gurockry Manger.—There is more
activity to report in groceries, chiefly in
the way  of country aml distant orders.—It
should he known that freight arrangements this
winter are more favorable than for many years,
and this should haveits elf-ct on business as no
doubt the error of the past in so greatly ad-
vancing freights in winter, huve told severely
against our winter tradeand has been made
the most of by competing western cities. The
Toronto Board of Trade report contains some
very strong and true things a3 to the territic
amonnt  of * insolvents this country has
produced and is still producing, arising ont
out of reckless trading and  leavy expense
and losses, and the incompetency, dis-
hounesty and want_of capital that have been
qnite too eurrent. The remedy, that bettom is
happily being touched, lies in general retrench-
ment; cash sales or equivalent say 30 duys—
import less aud export wmore,or at least insiston
imports being under exports and with an expee-
tation of character,competency and capital being
put down as ordinary essewials in all business-
men. Sngars—Raw and Vacuum Pan Sugars,
quiet, 93 to 10 Yellow Refined, 91 to 104, Granu-
Iited hastaken a distinct upward turnin United
Stutes lately, and would cost over our current
rates to import, - Prices here are however littie
changed. Planters in Cuba countinue to hold
out for full prices, nud gaantity coming forward
50 fur is under last season considerably. Leas.—

The market scemns to have got.to such prices
as'to induce considerable purchases, chiefly of
Green in United States, on specutation. Japans
are quict ; no change in quotations. worth
mentioning. M olasses.—A little casier.  Syraps
~In fair demand.  Rice—Is not in greal sup-
ply. Prices are "$420 to $4.40. Coffecs.—
Oaly licht business to note, within the range
of previous figures. Spices—Pepper and Pimen-
to coutinne lirm, Nutmegs and Claves, steudy.
Fruits—Currants hold 64 to 64 for good, New
erop. ~Old are irregular.  Lu Raising, business
is light.

Woor.—Demand for . the finer grades of
Canada Wools is felt, and some sales have been
made ut slightly improved prices. Canndn
Liong Wools, fit tor combing purposes, nre lower
in vajue on acconat of the fall in the United
States, in which market all of this grade is
consumed.

TORONTO MARKETS.
(Vie Daminion Line)

ToroxTo, Feb. 1.—Market dull. Flourguict;
Extrea sol'l yesterdny at $6.40, but no sales of any
made to- day ; values nuchanged. Wheatsteady;
some enrsof No. 2 sold at S1.31, and $1.33 i~ bid
for No. 1 inspected, fio.c.  Oats quiet, wnd the
turn easier, but probabiy still worth 48e.. Barley
and Pess nominnl. Hogs very dull, and not
satenble at uver $8.50 o 86.75.  Cu the street,
Fall Wheat brought $1.30 to $1.50; Sprivg,
$1.30 to 31.33. Oats, 50c. Barley, 60c. 1o T2¢.
Peas, Tac. to T8¢,

IMPORTS.

‘Comparative statement of Imports at the
Port of Montreal per Grand Trunk Ratlway,
from Ist January to Ist February,
1877:

1876 un(i

1876, 1877.
1,310 or5
5,909 2,542
13,200 13,500
2,000. 400
. 496
24,030 © 36,482
3,479
3,550 7,000
27,600 1200
300 683
22,980
REMARKS.
Ashes.—Receipts for the week, 249brls. Poti

24 brils. Penrl. Decrease, 325 bris,

; Lutter —Reeeipts, 679 brls, Decrense, 3,457
wls.

Lurley.—Receipts, 1,200 bush.. Increase, 600
bush. .

Bucon, — Receipts, none. - [ocrease, —
buxys

Cora.—Receipts, bush. Decrease, 1,600
bush.

Cheese.—Rectipts, boxes. Inerease, 496
boxes. .

Flour.—Receipts, 9,277 brls. Increuse, 12,452
bris.
Lard.—Receipts, 2,814 brls. Increase, 3,479
brls.
Uuts.—Receipts, 2,100 bush. Increase, 3,450
bush.
I'eas.—Receipts, 800 hush. Decrease, 26,400
bush. :
D’ork.—Receipts, 339 hels. Incrense, 200 brls,
Wheat —1teceipts, —— bush. Decrense,
16,980 bash.

EXPORTS.
Compnrative statementof Exports of leading

articles at the Port of Montrenl, from the 1st
Jaananry to ist February, 1876 and 1877,

1876. 1877,
Asles . 205 538
Butter 11,514 5,596
Barley 29,140
Baeon.. 4,887 6,187

. 13,012
13,164 5,088
915 9499
5,226 6,936
8,123 21700
1472 12,408
1,265 1,107
1,870 58,672
REMARKS.
sAshes—NExports for the week, 179 brls. Pot.

Incrense, 303 brls,
Dutter—lixports,
218 brls.
Barley-—Exports,
140 bush.
Bucon~—Exports, 1,029 boxes. Increase, 1,300
boxes.
Corn.—Exports, 5,313 bush. Increase, 13,912
bush.
Cheese—Exports, 3,626 boxes. Decrense, 8,076
boxes,
Flour —Exports, 1,100 brls. Increase, 1,584

1,784 brls. Decrease, 6,-

5,924 bush. Incrense, 20,-

brls.

; ll,nrd.—Expons, 186 bris. Increase, 1,710
brls.
Qats.~Exports, 12,406 bush. Incrense, 18,567
bush,

I’eus.—Exports, ~— bush.
buzh.

DPork~FExports, 62 briz. Decrease, 68 brle,

Wheat.—Bxports, 20,800 bash. Decrease 19,-
198 bush.

Deereuse, 59,065

RAILWAY RETURNS.
MipLAXD Ramway oF  Casana.—Port Hope,

Jan, 25th, 1877, Statement of traflic receipts for
week, from L4th to 2lst Jan., 1877, in com-
parison with same period lust year:i—Pussen-
gers, $1,050.80; Freight, $1,280.91; Mails and
Express, $240.08; Total, $2,677.82.  Same week
Iast year, $3,087.80. Decrense, $1,259.93; Total

traflic to date, $8,083.60; do., year previous,

$9,711.40.  Decrease, $1,627.80.
STOCKS AND BONDS.*
Moutreul,
SECURITIES. Foby 1et,
Can. Government Debentures, 6 p. ct.
1STT-80 - eviiiaaiiiiersnanrans 02106
Do. do. 5 per cte. . 104 105
Do. - do. 5 per ct., 1885,
Dominion 6 per et stoek ... iicannss 101
Dominion i per cent. Ntock...... . 99 100
Moutreal Harbor Bonds 6 p.e. . Ty 1913
Do. Corporation 6 perct. 3 105 101}
Do. 7 per et Stoek . e 118
Toronfo City 6 per ct.... [P us 92
Co. Debentures, Ont,) 20yemwrs 6 per ct. 100
Township Debentares, (Unt.) 6 per et 97 98

Mauntreal,
Feb. ist,

109 106§

EXCHANGE.

Bank of London, 60 days

Gold Drafts on New York...... § 4 pm.
Goluin New Yorkut3p.m....... bl
Clising
Shrs, RAILWATYS, 1d. l{ll(lmﬂnll«
Wt Dee, 29

100 Atlantie & St, Lawrenes Sha..,.

10 Tlo. 6 p.e,Sier. M, Ronds.
10 1

10

Ny L

oo . DY p.

100 |Canada Southern xt Mort,
100 G rand Trunk of Cunadn

100 | Do Ky Mort s, 1t charge, 6 3o
100 | Do i Sl do o4
100 Do do 1st Pref 8

100 | Do do . 2l D

106 1"

Do Ao I
.o | Do Istand PondsSte Mt D
Stk | Do 5 p e Perp Deb Serly
20} | Great Western of Canndn .
Do 5 do Fe18,

100 { Do Perpetunl 4 p e Debenture Stock .
10 {Internat, Bridga 6 p e Mort Bds, Sert
100 | Da do 6 p e Mrt Prof Shr,
100 1M of Cantdn 6 pe Sty, Ist Mort.
100 [N of Canadda 6 p e Ist Prof Bondd,
.o do  2nd do
Nogthern Extension, 6 D€ reveneeinans
Dhs do 61 e, Leup Mort ...
100 {Tor, Grey & Brace, 7 p ¢ Bds, 13t Mart
100 Jwell, Grey & ibruce, 7 pe Bds, 1s
100 | fo.onto & Niplering Stock ..
Do do gpe, b

(I

ep

®* Saa other page for Bank anil Insaranco Stocks.
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Graxp Trusg Raiwway.—Return of traflic for
woeek ending Jan, £0th, 1877, and the correspond-
ing week, 1876, 1877.—Passengers, Mails and
Express freight, $39,244 1 Merchandise, 3108,842 5
Total, S148,086. 187 Passengers, Mnils nn
Express Freight, $43,906; Merchandise, $136,-

276 ; ‘Total, $180,182." Decrease, $32,096.

Insurance,

ELEVENTII ANNUAL REPORT
OF THE
Gloke Mutual Life Insurance Co, of New York,
JANUARY, 1876,
Balance fromn lastaceount, . ..... e

3.897.505 10

Premiums received during the year 18 859,083 03
Interest aud Rents received during the

TN 77 R P ceersenn 214,542 24
Ofheritems reevived during the year 1875 1L,a10 37

S
Paid for Losses nnd Endowments. . .....
I'aid line Policies surrendered, Keturn
P'remivms amd Rebate to Poliey holders
Taid- tur Conunissions and Salaries to
AgeNS. coe i iieii et sana ceran
Paid for Taxes aud Reinsarance
Puid for all other exponses..... . 117.361
Balante (0 new neeomnt.oeeeiiiinainn. 3,980,908

ih

$1,552,680 71

LIAMILITIES,
Policy Reserve at 4 1-2 per

cent interestoo. . .. ... ..83,564.519 00
Loess valueof Risks reiusured. 1,868 00
—33,562,551 Ov
Policy claitas adjusted, not due and wu-

adj tereeesnss 121348 GO
Reserve 114,906 00
All other claims against the Company. 7,000 00
Surplug to Policy-holders.....ovovue.. 607,230 GS
$4,413,085 68
ASSETS.

L.onns on Stocks and Bonds........... S 107,323 70

Loaws on Bonds aud Mortgagesand Real
| O] B T T T P 2,301,541 67

(N ‘e
Stocks and Bonds owned (ot inarket va-

| T e D 1,161,255 29
Loans on PPolicies in fore . 83,361 90
Castt on hand and in Banks. .. 219,840 57

Acerued Juteresto,ooonve il PR 76,635 65
I'remiums uncollected and deferred, less

cost of collection......... feveseaseeraen 172,639 42
Allothier items.co.ovviiiienanniiins woan . 40,837 38

. $4.413,0%5 63
Dec, 31, Surplus to Policy-Holders .. § 607,230 68
In force Dec. 31, 1875, 10,818 Policies,

IS e vt i unes i ransetsnanaanes 821,744,480 00
From the undivided Snrplus the Board of Trustses hiave deelnr-
od n Qebate of premlun on all participating Policies entitled
therto, to be npplbed in settlement of ltenewal Premiums falling
“w from Maveh 1, 1876, to March 1, 1877,

PLINY FREEMAN,
President,
JAMES M, FREEMAN,
Secretary,

‘WAL STURGIS,
Mang's of Agencies,
E. H, SEWELL,

Actuary.
J. F. BULNS, Managor in Chiet of Agencies.,
J. D. WELLS, General Msnager for Canada.

Hoad Oftica for Domlalon, 174 StoJames Stroet, MONTREAT .,

The Mercantile Agency,

ESTABLISHED 1841.

Oldest and Largest Hercantile Ageney
IN THE WoRLD.

A CENERAL REFEREN.E BOOK,

Containing the names of over SIX HUNDRED
Tiousasp businesg wen, is issued in Junuary and
July uf'each year. .

A Completo REFERENGE BOOK of Cannda,

Curefully revised by Travellers of our own training,
appears in January, March, Juty, and ~eptember of
each year, with Weekly Change Sheefs. )

Tu conncetion with above, the attention of business
men is called to the

CCLLZICTION ' EPARTMENT,
Through which past due claims pass with regulaity
promptuess and suceess. )
IDUN, WIMAN & CO.,
201 8T JANES STREET, MONPREA .

soventy Assoclato Offices in tho principal Citi2sof thd
World, .

4. BARSALOU & CO.

e toeall the attention of their numerous friends
and the public generally, to the fact that they have
completed their

EXTENSIVE SOAP FACTORY,

and are now prepared 1o furnish the Trade withall
classes of Soap, from the common Bar to the finest
Laundry.

Al orders punctually attended to, snd Dbest of
satisfaction guuranteed.

J. BARSALOU & CoO.
SOAP MANUFACTURERS,
Corner St Catlierine and Durham Sts,

CHRG :Vl[] o Thelargest and finest stock in
i . the world,embracing over 3,000,-
000 Chromos,Paintings and Choice Prints, at our
enlarged At Rooms. All the new and popular
subjects at rock-bottom prices. The Falls of the
Rhine, size 20x28 -romavtic and grand ; Scene
on the Susquehanua, one of the hits of the season,
size 19x27 ; 'Lake Lucerne, Switzerland, the
most beautiful lake in the world ; Tsola Bella,
a charming scene in Northern Italy, companion
to the preceding ; O Boston Light, a beauti-
ful marine, size 14x20, in great demand ; Old
Oaken Bucket, White Mouutains, Niangara Falls,
Newport, Surntoga, Gathering Primroses, At
the Sea Shore, Paddy in Difficulty. *Also Virgin
Vesta, Saow Storm, American Fruit, and other
24x30 subjects.  Tloral Business Cards, Sunday
School Curds, Statuary, Mottoes, Black ground
Panels, ete. - Also the finest and most complete
assortment of 9x11 Chromos, both ou white
moants, blue line, and black mounts, gold line.
Our stock embraces everything desivable for
Dealers, Agents or Premjum purposes, and all
should ‘test our prices and guality of waork.
The right parties.can realize an independence
in every locality by taking an agency for our
stretched and framed Chromos. - Particulars
free. Tllustrated Catalogue on receipt of stamp.
Send for $3 or $5 oulfit. Address
J. LATIIAM & CO.,
419 Washington St., Boston, Mass.

Ontario Advertisenzents,

Guelph Steam Confcetionery.

MASSIE, WEIR & BRYCE,

Successors to Massie & CaMppELL,
Manufacturers and Whol. snle Dealers in

Biscuits, Confectionery
AND CIGARS.
FANCY GOODS A SPECIALTY.

ALMA BLOGCK,
GUELYPII, ONTARIO.

CHARLES RAYMOND,
MANUFACTURER OF
Tiock-Stitech and. Chain-Stitch

SEWING
MACHINES,
To works by hand or foot Puwer.
GUELPH, ONTARIO.

Ontario Advertisemoents,
W. BELL & CO,
GUELPH, ONTARIO,

Centennial Me al Organs
AND ORGANETTES.

—————r

Silver Medal at Ontario- Provinecial Exhi-
bition for 187I.

Silver Medal at Centennial Exhibition for 1876.

GALT, ONT.

QUEEN’3 HOTEL,

A, H. PEATMAN,
PROPRIETOR.

I'ree Omnibus to and from the Trains.

GALT ONT.
CENTRAL HOUSE,

Corner AN and Main Streets.

CABS MERET EVERY TRAIN.

Livery in connection with the Hotel.

GUELPH, ONT.

CITY EOTEL,
Opposite Grand Trunk Passenger Station,

JOHN HAUGH.:

PROPRIETOR.
Free Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connection.

R. O’DONOVAN,
PRACTICAL CABRRIAGE BUILDER
WHITBY, ONT.

Toronto Advertisements.

HOPE & TEMPLE.
Stock Brokers,

AN
Listate Agents,
18 KING STREET EBAST,
TORONTO.

R, I, TemPLp"

W. llore.




696

THE JOURNAL OF COMMEROB—FINANCE AND INSURANCE REVIEW..

Toronto Advertiscments,

EDWARD JAMES & SONS
PLYMOUTIT, BXGLAND,

Sole Mauufacturers of the Celebra ted

DOME BLACK LEAD,

French Royal Laundry, and Ultama-
rine Ball Blucs.

Every Dascription of WASHING POWDERS

PRYLZE MEDAL RICE STARCH.
Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO.

BELFORDS’

Monthly Magazine,

ILLUSTRATED,

$3.00 per Annum. Single Copies, 30 Cts.

BELFORD BROTHERS, PusuisHers,
11 Colborne Street, Toronto.

Tilustrated Catalogue of Books mailed free.

DOMINION TELEGRAPH

COMIPANYX,

HE AXNUAL GENERAL MEETING of
the: Sharcholders of this Company will be
held at the Head Ottice of the Company, coruer

[s]

Front, Wellington, and Church S ts.,
TORONTO,

On Tuesday, 6th LFebriwry next,

AT TWELVE o'clock noon,

To receiva the Annual Report of the Directors
with the Financial Statements, and to elect
Directors for the current year.

By order,
FREDERIC ROPER,
Sceretary.
Toronto, Jan. 12, 1877.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

Insurance & General Commission Agents,
OFFICE,
22 Adelaide Street, East, - .- - - TORONTO.
Atteading Meetings of Creditors, Liquidating and
windiag up_Iistates a speeialty, Fire Losses ndjusted
and cuﬁections made in City or Country with dis-
putch. Correspondence solicited. P’. Q. Box 1049,

J. C. LAIDLAW,
Lt with Baxk of Commerce

JN0. DONALDSOX.
Late of Murdoch & Donaldson.

Horvonto Advertiscments,

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
CANADIAN
WOOLLENS,

14 Front Street, East,
TORONTO,
' GEORGE B. STOCK,
) Manufacturer of
A 3tock’s Extra
Machine Oil,

And Dealer in all Kinds
of

MACEKEINE AND VWVOOL OILS.

All Trade-marked Oil warranted to give satistaction
aud not to freeze.

OFFICE, 90 KING STREET EAST, TORONTOQ
Works,Ilell and Don Streets. P.0. Box 1314,

BUCHAN BROS.,

LawnreNce BUCHAN, EwiNg Bucnax.

Stock Brokers,

Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.
Insurance and General Agents.

Buy and sell Stocks, Municipal and other
Debentures, Government Bonds aud all good-
class sccurities.

H. L. HIMME & CO.,
20 KING ST. EAST,
TORONTO.
Eistate Agents
Stock Brokers, &e-

Mortgages, Debentures, &c., bought and sold.
Valuntions made. The Stock Exchange at-
teded daily. :

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,
OFFICE AND \WAREUOUBE:
11 FRONT STREET, BAST.
P. 0. Box 49:1. ‘Foronto,

H

‘Foronto i dvertisements.,

W.B.PHIPPS & SON.
Bankers and Stock Brokers,
Toronto Street, opposite old Post Ofice,
W. B, Futres. W. Arrnuve I'niees,
Members of the Toronto Stock Exchange.

Sterling and New York Exchange DBought
and Sold. Stocks carried on Margin,

London Advertisements,
THE LONDON
0il Refining Company
Manufacturers of

REFINED PETROLEUM,

Works : Adelaide St., London Tast,

Office : Richmond St., Londoy,
Ont.

JOHN BIRRELL & CO.
WIHOLESALE
DRY GOODS
IMPORTERS,
LONDON, ONTARIO.

‘The George Moorhead Man{l-

facturing Co-,
Manufacturers of FURNIFURE In all
fts braunches,

Importers of Carpets, Curtaing, and General IHouse
Furuishings.,

184 to 198 KING STREET,
LONDON, ONT

THE HURON & ERIE

LOAN & SAVINGS CO.,

LONDON, ONT.

‘This Company is now prepared to lend money in
large or small sums at reduced rates, and for any
length of time, from two to twenty yeurs.

HIGUEST PRICE PAID FOR 600D MORTBAQES.
L. GIBSON,

MANAGER, LONDON.

A. T. M CORD JR. & CO.

58 ADELAIDE STREET, EAST,
Toronto.
STOCK BROKERS

GENERAL AGENTS.

Citizens Insurance Company of Montreal, Ca-
pital, 52,000,000,

Gore District Fire Insurance Co. of Galt, Ont,
United States Plate Glass Insurance Co.
General Agents for the whole Dominion.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

Subscribed Capital © - - . §1,000,000
Iaid up, - - - - 421,000
Reserve Fund, - . - . 124,300

Aouey lonned on Real Estate Socurities ouly.

B{umclipnl and’ School Section Debentures par-

chused.

SAVINGS BANK BRANCII.
Interest allowed on Deposits, at therate of 5or6

per. cent per annum, :
WILLIAM F. BULLEN,

. Manager.
Offico Cor. Richmond & Carling Sts.,
‘London, Ontario,
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, FEBRUARY ist 1877, '

. Wholesute ; = mm
Nameof Article. Name i W holosule - "holes:
ame Kates. of Article. Rates. Name of Artiole. “lllll‘n,tl:::.‘”c Name of Article. “'11{'“14'#'"10
S ates, .
: Fe B Sc Se —— — N\ . o .
Boots and Shoes Fruit. ) ' de e Se. § e
Men's Thick 13oots. .l23s 250 Leather (atg w'ths:) Stron;, Bakers.oo.ees oo | 6 B0 6 70
«  Kip Boots ... 250 8o0p |{l«oose Muscatel..perbox.| 190210 Inlotz of less than 50 2“"0)" it 645 ¢ 5{)
«  Calt Bools, pegs 1132 350 ||Layersin DOXUS, o evesae o 160180 sides, 10 p.e, higher 'sl’“{‘k. ixtral. 615 625
¢« Xip Bro xms.. L1180 140 Sultanag .evveeenas por lb 10y 114 Spa'sh Sole, 1stqit o . ‘upuhnc e 5 bl:» 500
o Splig f‘ 100 120 D'L(H“(Ni . o' 1 licavy w ;,l%.. per l{; 025 026 l‘\lm;.,ll“‘;“ He b5y
« Tl Congress .. .. 150 2925 [jValentin (New) . o 8y Spnuish Sole, 1st 0% 097 n(;;,‘ '}’“’ . 476 600
Wom's Pebbled & BuffBals | 120 1 50 Currants, cooeveen., ¢ by Ui l‘)l“)"lli\ll) .zf'n]d wis.ih 5 ‘)g 3 :;'15 ards ... %ﬁg | ?8
. 090 110 - € Vesecensane by o s b i
« i]»})}llﬁenn 07 17 | R FLC D “ z lgl ”liﬂulo SoleNo. 1 RN 8 .",‘? ¢ :i,‘, P cee 330 346
w o Cong. 060 175 ||Almonds,shelled, lu A do. 2 N 8 = I,‘ovxsxons.
[ do Buskin 050 1 oxed 40 ?)l\\\;.'hmr heay oo 050 Butter, Towanships, prib| 04 096
A\h&scs’l'obbh_d&liuﬂ Bals 120 [[H- 8. Almonds || o Jight 030 03l Do = Brockville...... | 02 02
P Split do 7% 100 Sl 14° 153 uxl)l/xbnr No. '] o v IS Do Morrisbur QU3 ulp
« ]'nme)lu do aeue g0 126 |{Walwut 55 8 uU No.2 o 2& s Do Western Da 018 020
A ong. do % 100 |[Fitberts 8 arneee, bes& .. a58 02 ¢ lﬁ?x ‘bmre packed. 817 019
hnlda mhblc &. BB | 066 076 2 cesee fet ) “heese, tine L..... 12 013
ChI e Ydo .. |0 %0 0G0 ’ U”’”’ "“‘“-" Qi 846 |l Pork, viwss, fnspeoted... | 20 00 2 'y
¢ l‘r\mﬂk\ do low 05 Grain l ht. X 05 05 I DO BN mess.. ..., 18 §0 19 0
Infants’ CHeKS. oo cvoreseens | 026 070 P Upper. 05 036 am, smoked . 01t 015
wo |l R U Of 08 ) by i) 0186 4
‘rench " - 4 PET R RPN 2, 8
Drugs. f;g 1 gg En vlish...i ......... . 066 078 . .p‘nlz{)uq ?) }Zi 8 ]1;
Aloes Cape.... 016 018 . S0 . 95 ““"”0"'\ Culf 30 to 060 07 o ferees. | 012 013
Alua, 02 02 |y ger, 11 24 01bs., ou 75 || Begs, Frosh. MR ETRE
Borax. 013 015 amaica (xhu,cr Unbl 2 28 Do. i m ] ]» g 90 h-llnw rplld('ro( "] 0073008
Castor Oif loan o1y ||African. RN 12y 153 Xrench Calr bag b8l Buckpeine mess, ] 25 00" 0 00
Caustic Sodn.. 08 0 ot }nm‘nto “ SR YT Fine Calf Spli g 8 32 Indin Mess ., . o 127 00 0
Creatn Tartar Q20 032 epper.. s 11 113 Stoga Splits,. o § H ;;g Frime mess “  brls. {1500 004
Ispsom Salt 0 2 0 2f{|Vimento,. “ 1y 1t Splits, large, pe v ]Q .5 Mess “ « 1T00 018
Extract Log 010 011 [|Mustard, 411» dars 183 19 sall. LY 0 E HOPS. i vnieeeee. | 020 030
| Tndigo, Madras 065 100 11b. “ 35} 32 |} Extrn e Staved Spittl o om Salt,
Madder ... 010 ¢12 Leatler Board, Camndian. | § 12 01 |1 Liverpool 0624 0 65
Opium ... 750 776 Rice. {',;;;";'g"udco“ pr it QIE QI8 I Fine ool genrste e 075" S0 g
Oxalic Acid 015 018 o Jaten = DA IRAA AT SIS 98 14
Potasa lodide 260 300 glrl?tl)cn" e pcr)l??}'l.:' ‘(!) Gg.‘ 35‘23 }'%ﬂ‘t‘gm 8 }: 8 }{' Fastory Filled....., e 1
L o s o ceeenae . or b, > G re . . .
. AR 32 83 HTupicon, Venr. 81 00|l Bum " 012 016 || Wines. Liquorsete.
i Zoan e a5 1' lnke. . «“ ) Gy 0 74 Russe 8 133 8 :;8 Ale hng‘hsh, T 1 1 113 4? 260 {
1 Sal Soda, 5 - o hoay & $ . P Loapts 65 ) 70
= ’B:H‘Jl‘r?t:‘;\cnl..... e 03 5 (f?s o Hardware, (“"“"""”'““'g"' S0 01e ot (’"”mcss ats ] 2dn 200
Bleaching Powder....... | 0 21 0 2 in{four months): um;d. bt M at -optsp 16 g0 0 !
gluci-k, perlboccida, e 020 09 Sheepsking, . coves .. 006 LY Montreal, g ] 13 1 ad ,
s PN, e veenanree oue e | 0 U 26 Lopts] 050 095
1 Groceries, {,i,],l,u. £ 026 0Oils. Brandy : llunne“u} 8. };.,nl 11(5 (lg 3 26
PTEA, (H-Chesta. & Cud. P e caeareerionneene, o | 022 023 3 il, New fou 065 06 cuse | 10000 W
: Ja .m cont. tomed pcrlb) 092 035 SHECL ocvvernvenierisana | 027 028 fsfinr(xlxiﬂlt:)i;?—t-‘x‘&fl‘lx’n“nn'd.l,:l“d' 060 v l’:g I\lurtcll $e. - F"‘ 280 315
: W medotogoud. ¢ | 086 046 -} Cut Neils: Olive Oit erienn - [ 7 05 110 | icauit. Dubouehs & C: 960 00
1 “ fine to fhwest ¢ 148 007 336l 10 6 INCN. - vevenas (3001 Spof]| * Straw Senl. o eviniil | L1 008 N)ull Dubnuchb &(.u 1,::1 280 240
d Jupan Nagasnki.... ¢ |021 085 [} 2{inchto 2] uu.h 3 50 §. k. Palo Se 065 070 | ss ) e | 3 00T 50
3 Y. Hyson comumon Shingle. 3 S0 100 ks 1.““,‘5(_“ ording 060 065 PP ‘ - oo do Q50 000
; O EOORe cenrsnrnns 027 036 Lath ... 1 60 Lard Qi Lnar 08 905 || sinve W e do (110000 Uy
{ o Bfine to tineat., ¢ {056 070 ji Lat. Chise 95 cts.extral|’ Linseed ray 060 000 Hynies : <eee do | 1350000
H Gunpd, fuirtomed. ¢ 10374 0 40 futlnanuul Iron: “ yoi 065 0on [jfules Duret&do. ... } gt 280 250
i ~ Good to tine « |055 065 || Best, No.: 0 730 8 Olive muchiner 100 110 “ e feasel T A0 0G0
! s ine to finest. ¢ 1066 050 “ 0 8 0 84 “ enting ¥y 176 1% {|J.1tobin & Co..... gal [ 230000
{ Imyperial, med ...... ¢ (030 040 “ 0 810 9 gt ?rcr case 260 275 |lpiner,C Jease ] 780 000
! T iest, < | 040 0G0 || orse Nails: « : 3ag 380 |Gl Castillon&Llod o | 280 250
; T \\'\n\n), com, to * 0 0 Fatent Ham'd sizes. ... | 020 26p ou “ L.(;' M 400 420 m“(“"”g“‘l‘;,l]‘l';';‘ Ze | T 850
N FOM ciaeanaianas: % a2 28 € Lue N b 00 " B .
7 ()olung veesersusaee oo 102 030 sl,iril|il'7f-llll'l.'],’:.l,\,?i,'" 060 062} Rennult & Co.... § 60 9 50
: Congou comman... | 0828 032) No. “laropozop || Shits Turpemtine.....| g7g g g (|Chenrer shippers 22 240
{ O nedium. . ¢ [ 040 045 || Brlinten, go PRTRI 20 00 21 (0 ? . “ - 6 gg ;(’;g
i o n S “ T umerlee. . |2 22 3 . ]
i So“clm"t;; g(:&:i::)c"m “ 8 gg g éga Other brapie Nor 1 1s‘> 88 n 38 __ Paints, &, Irish 18 lu.sAc./-"(hm,blg'\l 22 23
! medium.. ¢ |0 40 0 46 Bar—Scoteh pr 10014, [ 2 00 2 10 White Lead, gen., 100 1b, “ ense | TH) T
i Iine to choleg.es. 05 075 Refined . 1o T . koga, | 980 Sc(:fuh Whiskey: . 20 240
k Swedes.. vu.s vee. 46 00 ¢ No.l o 850, o . 600 5795
: COFFEES, green 1oaps—Coopers.....oo | 260 7 ¥ " 6 &0 L 220 240
§ ’ ) Caunnda iates: e White Lend, |.uunmu . Demarira 18 1w
b Mocha...... Lperlb. 031 034 TIton «ouus . 360360 in le per 25 lbs. 2 50 Gin: DeKuyper 17 130
Java, otd .o 027 030 ATTOW. 400 4% Do. R 210 . Greencses ] 4 25 000
Marcaibo " 092 045 Swansen, . 375 4 00 17 ‘“ Redenses.. [ 000 80u
Cape. . “ 092 023 Murshticld T1400 420 :' . 150 Champagne:
Jamnie e 022 024 POUN. «vnenn lats 400 Whito Lea 0 74 0 74l Moet & Chandoun., qts | 21 00 23 00
Rio. ... « 10 oh 02t Iron Wire (4 miths N Red Lead. .. 1 0 6o 7 || Louvis Raderer...... § pts 22 50 24 50
Ceylon, o 0497 029 \0 h per meu., 1240 250 Venetian Red,Eng'h, ., 0 2 o 93 Y. Reederer Cnrte Blanche | 18 00 00 00
CHICOTY < vvrvsaven i 011 011y u, Tl 280 Yel. Ochre, French.,... 0 23 Gladintonr — | 20 00 O (O
“ 1'; “ ‘1300 310 WhHItIIg . eveessessnan, | 076 Jules Mumm & Co. ... 17 50-24 00
SUGAR, (Tcs. & Brh- ) No 16, per bund - Wi incs: Goud bhippurﬁ qts 19 00 22)) .
G, per bunal 3 50 .
Tin Plate (4 mths % 360 Produce. .pis | 20 B0 ?‘]’)
Porto Rico......... erlb 000 000 600 66 Grain : St‘c‘md qunmy.
Cubit.eene.e 0 093 O 0D 70 2 ,,9 Golden Drop \thnt... 0¢0 000 SR |
Barbadoes,....... “" 0 au3 0 003 6 08 6 :203 Michigan White.. .1 000 000 ||V G I\mne Brandy, gal ] 1 2 ()ﬂ
Demerara, .. we. ¢ 0090104 11 00 11 % 000 © 00 cuse-gts } 4 00 5 00
Seo. Refined....... o 0094 0 109 6 00 G 23 Canada Sprlng, (1\0_ 1,) 000 000 “ «  Native Wines %% 160
Dry Grushed « o123 0323{] Anchors, perid 1o 0r oo Canada ¥all No. 2 ..] 000 000 Tort, per gall........... | 150 400
Granulated ¢ I 011 011} ’ ceseesee ! Chicago... . 000 000 Sherry, ' 100 400
) Hides, per 100 1bs Red Winter. 000 000 Clarets, per doz 276 000
SYRUY'S. tdes, per . OMSecezrrvenancen 035 087 Cette & ltheims 08" 000
L. c Bnr!ey,persis fbs.| 055 065 ‘Tarragona i 08 125
Awmber 60 dn)s ..oper; ;.,nl 065 07 Green Salted, for No. 1 POAR veecvanne.pOr GG 1bs, [ 0 90 0 9Ly
Golden  # ° a.ae 047 0 49 Iniported.. §25 § 60 ]| ORLMOAL-eereecnsseeneee | 540 B 6 Wool,
Standard.. K 040 043 Gr'n iide, ¢ §$2 8§80 COMMereniseoessssraseess | 0B85 056 Fileece...... 0.25 030
Molnsses (lhrlmdo“) llluls 047 050 700 000 . 1‘ullud Wool, Suy 0.25 030
Prinidnd...oeuens 043 045 “ o « No.3|500 000 Flour. No. 0u2 0925
Sugar House.sveve o Q28 03 (,\n'ed and inspected. ... |1 cent more Superior BXtrasee.ese... | 700 710 Medinm. . 02 028
Extra Suportint..... ... 679 67 BINCK. svieveive aoseves * 025 026 -
&5 Relailers will please bear in mind that the above quotations npply only to large lots.
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Occanie Steamships,

ALLAM LINE,

UNDER CONTRACT with the Government of
Canadn for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1876. Winter Arrangements. 1876.

This Company’s Lines are composed of the
undernoted First-class, Full-powered- Clyde-
built, Double-Engine, Iron Steamships :—

Tons,
Sardinian...........4100 Lt. J. E. Dutton, R.N.R,

Circassian ..3400 Capt. J. Wylie
Polynesian. 4100 Capt. Brown
Sarmatian.. ¢ Capt. A. D, Aird
Hibernian Lit. F. Archer, R.N.R.
Caspinn... 200 Cupt. Trocks
Scandinav 3000 Capt. R. 8. Watts
Prussinn..........3000 Capt. J. Ritchie
Austrian., Capt. H. Wylie.
Nestorian 700 Capt. Barciny

350 Capt. Graham

Lt W, I, Smith, RN
0 Capt. McDougall

0 Capt. Richardson

Mornvian,
Peruvian...
Manitoban ...
Nova Scotian

Canadian. Capt. Melvan
Corinthian......... Capt. Menzics
Acadian..... 1350 Capt. Cabel

- Waldensian 2800 Capt.J. G. Stephen

Pheenician.... Capt. Scott
Newtoundland....1500 Capt. Mylins

FROM PORTLAND.

Prussian..... ... veersenen [T
Sarmatian ...
Circassian ......
Peruvian ...
Polynesian.
Sardinian ...

RATES OF PASSAGE.
$80 and $70

Cabin........
k According to accommodation.
4

P

Intermedinte..cccoveiicnnecnes
Steerage from Montreal.....

S o
e

i
0
The Steamers of the Glasgow Line are in-
tended tosail from the CLYDE to Portland at
intervals during the season of Winter navi-
gation.
An experienced Surgeon carried on each Ves-
sel. Berths not secured until paid for. |

For Freight or other particulars, apply in *

Portland to H. & A. Auuax, or J. L. Faumen;
in Quebec to ALLaxs, Rae & Co.; in Havre to

Joux M. Cornig, 21 Quai d'Orleans ; in Paris to

GusTave BossaNGE, Rue du Quatre Septembre ;
in Antwerp to Ava. Scusitz & Co., or RicHarp
Rurns; in Rotterdam to G: P. Itraaxy & Son,
or Ruys & Co ; in Hamburg to W. Gmzsoxn &
Huco; in Bordeanx to LaArITTE & VANDER-
enruver, or B, Drpas & Co.'; in Belfast to Cuag-
LEY & Mancony ; in London to MoNvaomenis
& OCuresponNg, -17 Gracechureh Street; in
Glazgow to Jases & AneX. Avuay, 70 Greal

Clyde Street ; in Liverpool to Aunay Brorugns, .

Jumes Street ; in Chicago to Auuay & Co., 72
La Sulle Street. - B :
M. & A. ALLAN,
Corner of Youville and Common Streets,

SUELPH SEWING MACHINE ©3.

INES having been awarded both Centennial
Medals, and Medals in the Cavnadian Ward at the International Centennial
Exhibition, Philadelphia, last year, as well as  having been invariably awarded
First Prizes wherever exhibited sinee they were put in the markets, we cun witl
every confidence warrant them as First-Class Machines in every respeet.
Inspection and trial asked ; priee low ; terms liberal ; satisthction gnaranteed .

WIillsioeo & OsPHoYrI,
Manufucturers, GUELLPIH, ONT., CANADA

Eiro ER econ-(i:“ '

E])\\'ARDS’ FIRE-PROOF SAFES in the
great fires which destroyed St. Jeuns,
Quebee,) and an important part of Kingston,
were tested agninst all others and invariably
proved

REALLY FIRE-PROOP,
The fol-

THE
INTERWATIONAL
Railway and Steamr Navigalion
GO T IS,

Published semi-monthly, containing  the
TIME TABLES and MAPS of all CANA-
DIAN and the principait AMERICAN
RAILWAY nnd STEAM NAVI-
GATION LINES.

For sale by News Dealers and. Bookscllers
and by News Agents on Trains and Steamers.
PRICE 20 CENTS.

C. R, CHISHOLM & BROS,,

Lublishers and Droprictors,

162 St. James St.,
MONTREAL.

the contents of the safes were intact,
lowing firms owned these safes :—
J. E. MOLLEUR, St. Johns.
LOUIS BOSQUET, St. Johns.
ARPIN & FREDET T, St, Johns.
B & D. MACDONALD. St. Johns.
SHALLOW BROTHERS, St. Johns.
WILLTAM MARTIN, Kingston,
ST. JONNS WOOLLEN MILL CO., St. Johns.
LANGeLIER & DECELLES, St. Jouns,
NATIONAL EXPRESS CO., St. Jciins,
These safes, as taken out of the ruins, are now
on exhibition at the Bdward Safe Factory, Mo.
49 St. Joseph street. :

 WHITESIDE'S

IMPROVED PATENT
SPRING BED

Are comfort, durability and convenience.
., WHITESIDE & CO.,
64 and 66 College Street, Montreal.
The Trade is Supplied with Bedding of all kinds.

'. _T11IS PAPER IS ON FILE WITH

A G o Ny o

CHOVERTESIN ARG ERTS,

?’b

Where Advertiaing Contracts ¢an bo *ade.

THE HOCHELAGA
' L U U A XL
DIRE INSURANCE QOMPANY.
| HEAD OFFICES:
© 194 St. James Street, - - .

MONTREAL.

N . OFFICE BLEARERS:
WILLIAM RUTHERFORD, President. | JAMES GRANT, Managing-Dircctor.
o DIRECTORS : .
J. K. WARD, Mayor of Notre Dame de Grice.

Joseph A. M. Lapicrre, M.D., St. Jean Bap, Vil. Michel Lefebvre, Mayor of Coteau St. Louis
Duncan Macdonaid, Railway Contractor. I John MeMillan, Oil Merchant and Refiner,
Narcisse Trudel, Mayor of St. Ienri. . Willinm Rutherford, Gote 8t. Autoine.
Alex. Hohmnes, Lumber Merchant, &c. I Jumes Grant, COte des Neiges.
Legal Advisers—D>lessrs. Cross, LuNy & Davinson, QC. - - Bankers—Tui CONSOLIDATED BANK,

- ' Secretary - JAMES GRANT.

' Fire Insurances of every. description, not specinlly hazardous, granted on

~One or Three years.
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LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA :

Molsons Bank Chambers, St. James Streot, Montreal

DIRECTORS.

C. A. Lenuanc, Esq., (Sheriff of Mont-

WiLLiam Wonknan, Bsq., Chairman.
Hox, Doxawn A. Sarn, MiP. [real.)

ALgxasoer M. Drvssue, EsQ.

MEDICAL OFFICERS.
Gro. E. Fexwick, Esq, M.D., Professor of Surgery, McGill College.

Antiur A. Browsg, Bsq., M.D.

Manager for Cunada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

§@= Active, cnergetic Agents wanted throughout tho Dominion, to whom
liberal inducements will be oftered.

Deposited with the Dominion Goveinment, $50,00(

JOHN WINER, FPres’t.
GEO. ROACH and
D. THOMPSON, M.P,,
Vice-Pres’ts.

CHAS. D. CORY,
Mansger.

SIMPSON & BETHUNE, General Agents,

MONTREAL; Office, 329 Notre Damo Street.,

ALEX. W. OGILVIE, M.P.P., President.
WILLIAM ANGUS, Vice-President.
HENRY LYE, Secretary.

C. D. HANSON, Chief Inspector.

Head Office, 180 St. James Street.

Deposit with Dominion Goz)ernment, $50,000

EXPERIENCED AGENTS THROUGHOUT the DOMINION.

I RH and MARINIG
INSURANGCE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

HEAD OFFICE:

Cor. of Court and Churcle Streets, Toronto.

BOARD OF DIRECTORS:

Hox. G. W. ALLAN, M.1.C, HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hox, W. CAYLEY. JOS. D. RIDOUT. Esq.
PELEG HUOWLAND, Esq. JNQ. GORDON, Esq.

' ED. IQQPER, Esq.

GOVERNOR ... PETER PATTERSON, Esq.
DEDPUTY GOVERNOR .. Hox. WM. CAYLEY.
INSPECTOR JOHN F. McCUAIG.

General Agents KAY & BANKS.

. Insurances granted on all descriptions of property agninst loss and
damage by fire and the perils of inland navigation.  Agencies estabished
in the principal cities, towns, and ports of shipment throughout the

Fire Risks written at adequate Rates.

Province. ' : :
F. A. BALL, Manager.
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ROYAL CAl

INS@R&

FIRE AND MARINE,

1Y,

THIRD ANNUAL STATEMENT

For the Year onding 3lst December, 1875.

Amonnt of Capital Subscribed . . . . 86,000,000 |

‘ASSETS.

U.S. Bonds and other Securities and Onsh in hn.nds of 0.8

Trustees..... tresarrrenises
Bauk Stocks anmd Tonds (Cmmdmn) e
Due by Agents in course of transmission..
Mortgages on Reat Estate (st Hen) we...
Bills Reeeivable (Marine Premiums).
Amount ot tnterest due and acerued

... 581,216 78

219,860 47
37,000 00
43714 97

Total Assets..........

16,716 52 | Premiums received v,
Interest on Investmeuts

Amount of Capital paid up in Cash . . . §579,780

Cush on hand aud on Deposit...viivneininicivnieenn 50,2

52 5%

cerrrerres s nsrene sesen srenenee $1,387.999 85
LIABILITIES.

354,461 80 1y Liabilities, including unpaid and unndjusted Losses,and
Awmount required to re-insure all outstunding Risks......... $664,790 62

INGOME.

51,368,680 36
57,082 33

Due the Company for Snivages, Claims ou “Re-Inst A
and Premiums due H. A, . $62,502 48

Office Furniture (Home and Forelgn) 22, 212 14
The above Statement is presented to the Ganndinn Public as an evider

patronage hitherto accorded by the Insurance community.,

Board of
JOHN OSTELL, ., . . . . . President, {
ANDREW WL,b()N :
M. C. MULLARKY,
W. RO KAY,

. Total Income during the Tear..ieeeen.. $1,426,662 71
nee of its strengrth, and the Company trusts to receive a continuance of the

Directors.
J. ROSAIRE THIBAUDEAU, P Vice-President,
ANDREW ROBERTSON,
HyGd MACKAY, :
DUNGCAN M(,INTYRE
| JOSEPH BARSALOU, .

Trustees of Funds and Securities in the United States :—RICIHIARD BEUL, BEUGENE KELLY axp JOHN D, WOOD.

New Lork Manugers := JOS. B. ST, JOUN, W, J. HUGHES,
Hoston Directors—GEORGE RIPLEY,

CUMMINGS ayp HARVEY D. PARKER.

EZRA FARNSWORTAH .
Munager—G. F. blbl' 24: Congress Street, BO

Opiice, No. 181 Broadway, New York
D. N. SKILLINGS, (,HARLPb WHITNEY, WM. GLA('LIN, JOUN

TON
Detroit Directors—E. G. MERRICK, Chnirman; ALEX, L}uWib Mayor of Detroit; HUGH \101‘1‘:\'1‘ ﬂ P. BRIDGE axp PLT]"R NENKEL
General Al_/e:(t——l(l"NRY F. CRAWFQ RD 115 Gnswold Strcet, DBETRO

“ New Urleans  Directors—J. M. Allan, Wm. Flush, Jos. Bowling and F. Bugster.

TORONTQ,
. Wilkes, M. P
.qu Lyman, {(Lyman Bros & Co.)
Wi, Arthur,
Soliciturs—Beatty, Chadwick & Lash,

Capt. Ums 1’cny, Agent.

BRANTFORD.

C. H, Waterous, (C. H. Waterous & Co.)
Alreid Wasts, Merchant.
11, W. Brethour, (H. W, Brethour & Co.)

James Wilkes, Apont,

KINGSTON.

John Carruthers.
John Machesn,
James Richardson.
M. Doran,

C. ¥, Gildersleeve, Agent.

. LONDON.
Goo. B, Birrell, (Birrell & Co.}
Praniel Mactie. Mercehant.
EltisW. Iy mau, M archant.

A G Buiyth, Agent.

Rarrigter—Iiagh MacMahon.

LOCAL BOARDS IN CANADA.
HAMITLTON.
James Burner, {Jamos Turner & Co.)’

John Staart, (Harvey, Stuarvt & Co.)
Alex. Melnnes, (Donald Mclones & Co.)

bulmtors—-Mglu]cun, Gibson & Bell,

8. Jones, Agent,

QUEBEC,

Hon, 1, Thibandean, M.P.
A.Jogeph, Viee-Consul of Belglum,
Joseph Uumul Merchant.
0. Roy, Agent.

ST. JOHN, N.B.

J. 8. B, e Veber, M.P., Morchant,

Simon Jones, Merchant,

J. H. Parks, Merchant.

Hon. 1. W. Anglin, M.Y’., Spenker Iiouse of
(,mnmmw

Thos. Furloug, Merchant,

Sulicitor—G. bydncy Smith

. & T. B. Robinson, Agents,

Mana‘/cr——Douglns \V(:sl 19.) Gravier Street”

PORT HOFPE,
J. Roes, M.

Arthur \\ il)mms, Mnr.p.

A, M, Coshy, Agent.
COBOURG,
Peter McCallum, (of McCalium & Son.)
John Jeffer; ?(ol Jeﬂ'ery Bro.}

George Guill
John Butler, Agent,

- WINDSOR.

Wm. McGregor, M.P. (Bnnker.)
Geo. Crmphell, Merchant,
C. D, (nrusaott. Manager Molsons Bank,
M. Mclntnﬂh Merchant,
J.'C. P'ntorson, Barrister.
Fraser and Johinson, Agents

HAI.IFAX DIRECTORS :
J. B. Duﬂ'us, Chairman.
Thomas E. ' Kenny.
AL W, West,
\Vm KEsgon,
J. Lowis.
W. M, Harrington.

Representing in all nearly one thousand Distinct Agencies.

CHAS. G. FORTIER, Manager Murine Dept. 1

ARTEHUR GAGNON,

DAVID L. KIRBY, Sub-Manager.

ALFRED PERRY,

Secretary- Treas urer.

Gencral']llanagcr
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Insurance.
8T
CTHE OCKS AND BONDS,
qurted b) J. D. Crawroun & Co., Members of the Stock Exchange.
Accident Insurance Co. = A —
N NAAME. 5 Capital | Capital Rest, T (’1,‘:_""55
. 2 N il . 1 ices
OF CANADA %] h“b“’nb'“d prid-up. G Months.| Feb. Ist.
. # & wer ot
Y - Canadian Bank of Commerce ...} $50 6,000,000 | -6, ¥ ‘ PIET:
T/IE’ 0”/)’ Cﬂ”ﬂdlﬂﬂ O‘””P“”) 30/6 (l,'unsulidnlr‘(l li}x:nk of Canada.., .. 180 d,(X)O,(OlOU .5.2(:?,338 L 900 oo ?S} ]'19{ ‘.]J%({)
. . . Jo1 nBunk. . eon. . 5 970, 70 N
Iy devoted to Insurance against Acci- Dit Dol e B v R Ry H o
. . . Iustern ’l‘u\\mhxps b0 ]:2'2,360 1 du" 607
dents, and giving definite Bonus to Lsclmnge Sk 00| 3000000 | 100000 3 5
K . edern! BunK.ooooiiiiiiioenea i liaia., 800,000 8y 102
Hamilton..... 100 1,000,000
the Policy holaers. ; @ |lwperind ank w0} 9100600 H
. . . , Jacques Cartis 60 2,000,000 0 a4yt
This O'ampany 15 not muxed up M/ Mechanics' tinn 60 500,000.] 456,510 | v.eeiooil liiiiioinn ?
}/ y Z :‘,‘\}orulun}ts' Bank 100 8,697,200 34 887 89
; / . etropofitun . 100 1 (300 00 48 B
with Life, Fire or any other class of a g{omf\slmmk | 2 000,000 | 1,993/090 510,000 i nhf; e
. ontrenl ... 200 2 000,000 )1 L979,800 i 7 771 1774
Insurance. 1t is for Muritime . 100 | “Ti000:000 | 2 TE0 a0 “03,??4) 3 s 1
3“}_‘0"‘“!& aes [;8 ﬁ.UUU,OgO 2,0()() 000 400,000 34
ninrio Ban L 4,000,000 | - 2,950,272 525,000 1013 1013
ACCIDENT INSURANCE Quebce luk . 100 | 2go000 | > Za, 233 475,000 3 . o
P d y ; ; "l})r;nx:%.'.'k' 10 23??888 'fouu oo | 5,000,660 G 9 16
/] nion Ban W), 4 200,000 4 3 3
a one’ ang can erej’ore ransact tne ylll‘lulbh'lrio...] ..... : 12\) 1,000,000 1 922,225 | ......... 8 sl %
: 5 ritish North Amerien . £50 4,866,0'06 1,170,000 4 131188
1’”5’”&” uP”” f}m most favoura/}/e Building and Loan Associntion. 25 760,000 ‘(,(,,00 44 s
. Canadn Landed Credit Co ooaees . 60 1,000,000 40,000 q Jus 19y
terms, and a secure ba.fl!, Canada Perm. Lonn and Suvings Co . 60 1,760,000 | 1,760,000 50,000 [ 75
Domluion Savings SoC.....e.... veriaes 1184
Dominlon Telegruph Co..... 60 600,000 600,000 | ciel..... 33 838
. . . KFarmers' Lonn nms Savings Co. 50 400,000 400,000 17,000 4 1084 110
President —SIR A, T. GALT, K.C.M.G. Freohold Loun & Investment Co. 100 500,000 Bl 000 140,000 5 1417 142
{Iumni Sfll;r‘l)u‘bnv &lL()lll‘l bocb...l. [[',8 800.808 200,000 170,000 b 1383
o T - mpoerial Building and Savings Soclet 600,001 300,000 26,000 4 19 110
MANAGER AND BECRETARY : g,[mlldon .ILI(AIm Lm]m & A(,utgy Co. ?8 '2,0?))‘):00&(}0 N ;200.00 2(;,000 b 143 146
ontreal Tolegraph Co ... 4 4,3000,000 [ 2,000,000 34 119y 1204
EDWAR D R AWLINGS AMontreal (.Mygbnls Co... 401 2,000, 1000 | 1,860,000 G 1505 l
Montreal City ussenger R &0 600,000 GO0,000 6
BMONTREAL. Montreal Building Associntior 60 £00,000 . 4 a3 0
Montrenl Lonn & Mortpage S ?8 608.830 75,000 o 124 124}
DITORS: — BV, : 53R PR Outarie Suvings & Inv. Soc.. n 1,060,000 i 185,000 b 128
AUDITORS: — EVANS & RIDDELLX Provinely Permanent Building 00 | 'ES0000 | 2507000 10,000 3 2 83
B Richelion & Qutario Nav. Co. 00 1 3,500,000 | 1,500,000 ees . 4 ]
S U R E T Y S H P Toronto City Gas Co,.... oy GUG,000 GU0.L00 vevsoaras o 180
I Union Permanent Building Soc . {0 400,000 400,000 5,000 b 1304
Western Canadn Loan & - Savings Co. [&Y BOU,000 800,000 ]b(n,uUU b 141
THE CANADA INSURANGCE COMFPANIES,
G U A l‘, A NT F E C 0NH P i Srimsn,—(Quotations on the London Market, Dec. 26th.)
4 A I\ ‘ -
. . No. Last Share Amount | Last Sale. Cm!m_ln
MAKES THE Nane or CoMPANY. Shures. | Dividend.| par value, pg!ld per | per Share. qul(:(l..;lé?ua
. . pier year. hsre, . *
s . s : | —
u,a”f’l”‘g Of BO”dS Of Surel'yShlI) firiton l.\lcdlml H‘lo ..... 10 %.c. .Cll() { 101 103 eenn
2 QPR Y Briton Lite Assoclution vene
IS SPECIAL BUSINESS. Connnereln) Unjon Fi 256 50 ] 1% i
. Edinburgh Life 10 160 15 a4
There is novv NO EXCUSE for any em- | Guardian Kiren 10 100 60 63
. . . . Jwperial Firo.... 24 100 WH m .
ployee to continue to botd bis friends under | Lancashise Fire and 40 20 2 8
y; . fiabiliti Llte Associntion of Seot 22 10 8 28
el serious fia Jl/ttm, as he can al once Tondon A:,surunmf §.}ur|nl>nmo ‘;g ‘.128 1‘.]2. 614 E q
N l.ondon & Launcushire Lle.....ee 2 |
re licve them and be Liverp'l & Loudon & Globe Fire & 2 49 F) 12k
Northern Fire & Life veeee 40 100 b it
SURETY. FOR HIMSELF North British & Mereantile Fire & 1310 EI 50 61 i
by th : . ’hoenix Fira. R teeveseestianas 1)!_» S0 5 ‘L;l)]g.d ..
' 7, £ 175; , Queen Fire & Lifo....... 25 -1t
y the payment of a trifling annual sum to l‘:u)“‘ L e Tire & it =3 50 3 161
this Cﬂlllp/l/} . Scottish Commercind Fire & Life 12 10 1 £2 198 K
. b3 . . Scottish Imperinl Fire and Life. ‘,G 10 1 12 PR
This Company is not mixed up @ith Fire, | Scottish Provincial Fire & Life . = b 3 ]
: o . . . Standuard Life ceeeerine vaoeenceeiones 584 50 12 (23 .
Marine, Life, Accidaent or other business ; its CANADIAN.~Montreal Quotations, Feb. 1s(,1577.—
srien Fire & N -Grus. § &5 S653 7
whole Capital and Vands are salcy for the | Blchamerien Ko Mo ) Bopes g S
¥ itizeus, Fire, Life, G unrantee & ALc’l 11,500 [10-12 mos, N "
secarity of those bo/dmg its 'Bo”(lr' tn)l‘l’lﬁ(;:nni‘:u TG0 s sessararannsnsrsns 5.Mi(U S-ll'.’ mos. llu((jl %g }Ofi }8'-;
- soneit nf | M Lite . . 5,000 1 12 mos, (3 0 2
Janvary.7th, 1876, —The full deposit of f;{,',’,,‘u..',"{:’,'lk e s 10-12mos,| 100 10 10 100
$50,000 bas been made swith the Govern- | Vrovintial Firewnd Marin 4G mos. 60 75 50 a0
> QQuUebiee FirCee eaesonioianns 10 0 130 120 120 -
ment. 1t is the only Guarantee Company that | Queen City Fire... ... . & n 10 160 105
p / D Western Apsuruulu(- ....... 1'051(?, Ilngm 1‘(1)8 fg a .
4 1posit. Royal Caundinn lusurance | 0-15 nros. 9 3,
Pas made ary ‘Panl A::f:::l(-nll]ll:‘:;l::'ume Co. of (,un'u]n 8 per et 190 20 20 160
SIaT s Catnda Guarantee Co.; .. s 8 per ot. 50 <20 204 1024
IHEAD OFFICE: — MONTREAL. Canada l\grlulllll"ll I pnld up 10-12 mos. 100 160 102 1027 103
iwr ¢, paid up 10,000 [10-12 mos, 100 10 24 928 91
Lresident :—SIR ALEXANDER T.GALT Merehants' Marino Insuravee Cooooi[oeeen b it 100 20 e coae
National Instrunce, l{lin: ......... i irl%(()xﬂ‘l‘)’ s {gg . ,113 1 g‘i‘ 92
Stadnconn Insurance Co., Fire and Lite) 50, <12 mas, . . . it 2
Muzayer : U(‘(‘:n:‘vn ‘Xgricullurul .......... RYTTO L] 000 oL 100 w 10° 100

EDWARD RAWLINGS.
AUDITORS: — EVANS & lllDl)El;L.

ho Uability on_all Rank Stocks s linvited to donbln the Amount of the Sm.scriholl‘(‘upit:i].

stocks the liabilities of shareholders is auu.(ly limite

o the atmount of Subseribed Capital,

_Ouall other
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OUEEN

Insurance Co’'y.
‘ OF
LIVERPOOL AND LONDON.

CAPITAL, - - $10,000,000
FIRE.

—00—
Al criinary risks indured on the most rxworn'qle
tarms, and losies paid hnmediately on belng establish

= LIFE.

The Security of a British Company offered.
A.MACKENZIE FORBES.
H,J. MUDGE,
Montreal,
Chief Agents in Canada

THE STANDARD
LIFE ASSURANCE CO.

ESTABLISHED 1825.

Hgap (rrice ror CaANADA, - MONTHRAL,

Incomo, over Three Milljons and a half.

Clafms pald in Canada, over $500,000.

Kor information us to Life Assurance, apply to any
of the Ageucies thronghout the Dominion, or to

W. M. RAMSAY,
Manager, Conada.

M. MULLIN & ©0.,

STZAM SAW & PLANING MILLS,
South Side Canal, Next lled_pam's Sugar ilclincry.
Al sorts nnd dimensions of
SAWED LUMBERAND TIMBER,
Suitable for Building,

Constantly on hand or Sawed Lo order.
SEASONED & PLANED LUMBER

Of every description, always in Stock, at Lowest
Market Prices.

Planing and Sawing at very low Rales.

The Journal of Commerce,

Finance and Insurancs Review.

DEVOTED TO

Commerce, Finance,. Insurance, Railways,
Mining and Joint Stock Enterprises.
Issued every Friday Morning.
SURBRSCRIPTION
Canadian Subseribers - - - BZayear
British w - - - 108, sig.
American “ - - - $3U8.¢y
Single copies - - - 10 cents each

OFFICE: Bxchange Bank Buildng,

102 5T. FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montreal,

M. S. FOLEY & CO.; Publishers & Proprietora,

Insurance,

Royal Insurance Coy.

OF LIVERPOOL AND LONDON,
FIRE AND LIFE.

Linbility of Shareholders unlimited.

CAPITAL - - « - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA~MONTREAL.
Every description of property insured at moderate
rales of premium,
Life Assurancesgranted inall the most approved
forms. |
H. L.ROUTH,
W.TATLEY,
Chief Ageuts

THE

STADACONA

Firo & Life Insurance Co.

HEAD OFFICE: . .. . QUEBEGC.

FINANCIAL BESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC., 1875,

Authorized Capital, . »0
Subrcertbed 0. . « 2.8
Patd up Caplial, . . . 2
Government D‘H)o it, (Fire)

Do, . 0. - (LIite)

'Totul Wevenue, Fire re-
miums, nnd’ln terest, $223,775
Totul Loxses, . « e e 438,528

Invested Fuuds, . .. 194,713
Cash In hand and Doponslt, 49,193
Other Aswclx, . . . 49,888

Total Assets. .« . $203,794

This Company has now establighed itzelf, and has
11 Branches and 207 Agencles In the Dominion,

GEO. J. PYKE, Gencral Manoger.

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.
HEAD OFFICE.,...Toronto Street,.. .., TORONTO, ONT

' PRESIDENT:
The Hon. J. H. Cameron, D.C.L., Q.0., M.P,
VICE-PRESIDENT:
A. T, Fulton, Esq,
OTHER DIRECTORS :
D. McKauy, Esq.; Toronto. { W. Kay, Esq., Goderich,
. J. MacDonell, Esq.,To- | A, Cameron, Exq., Cashlor
TONLOD, . e Merchants’ B'k,Toronto.
A. R. McMaster, .Esq., of | W. H. Dunspaugh, Toronto
A. R, McMaster & Bro., | Dr. Brouse, Prescott.

"Toronto, Angus Morrison, Tisq., Bax-
John Smith, Toronto. rister, M. P., Toronto.

AManuger,—Arthur Harvey, Esq. Geo. A, Hine, Esq.,
Asst.-Sec'y. Fire Inspector.—G. H. McHenry, Esq.

Marine Department.~Capt. A. Stanley.

Bankers.~—he Canalian Bank of Commerce.

Insurance effected at reasonsable rates on all descrip-
tion of property. Fairness in settlement and sn equitu.
ble construction of Insurance contracts, are the invan.
able rules of the Company.

ARTHUR HARVEY, Manager.
THOMAS A. EVANS, Agent,
160 £t Peter street, Montreal.

rasurance,

forth feitish § Yoroantil

Fire and Life Insurance Company,

E3TABLISHED 1809,

Subsgcribed Capital, - £2,000,000 Stg.
Paid-up Cupital - - - - - - £350,000 St
Revenue for 1874 - - - - -
Accumulated Funds - - -

o
1,383,772«
3,544,752 «
INSURANCES AQAINST FIRE
ACCEPTED AT THE ORDINARY
PREMIUM,

RATES OF

IN THE LIFE DEPARTMENT
“oderate Rates of Premium, and specinl schemes

v adapted to meet the various contingencies con-

nected with this departinent,

The next DISTRIBUTION OF PROFITS will
take place on 31st December, 1880.  All policies
on the Participuting Seale, effected on or before
31st December, 1876, will, in terms of the Rules
of the Company, rank in that Division for Five
Years' Bonus.

MACDOUGAL & DAVIDSON,
General Agents,

‘Wm, EWING, Inspector.
72 St. Frangois Xavier St., Montreal.

R. N.. GOOCH, Agent,
26 Wellington Street, Toronto.

THE CITIZENS
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Mii!’on Dollars—§103,000
Deposited with the Dominion
Government.

HEAD OFFICE, - - MONTREAL

No. 179 8t. J axrs STREET,

DIRECTORS. ,

Sir ugh Allan, President.
N. B. Corse. '
Henry Lyman,

Adolphe Ruy, -
Andrew Alina
John L. Casuiay,
Robert Anderson.

EDWARD STARK
Manager Life, Guarantee and Accident Department
JOHN HUTCHISON,

Manager of Fire Department.
ARCH'D McGOUN, Secretary-Treasurer.

PFire risks taken at equitable ratesbased upon
theirrespective merits. All claims promptly and
liberally settled.

Oxvanrio BrAXcn-No.52 Adelalde St, East Torouto:



THE JOURNAL OF

COMMERCE—FINANCE AND INSURANCE REVIEW. .

Ganada Agricultural Insurance Co,|=

703

CANADA LIFE ASSURANCE £0.

{

The *MINIMUM " gystem of Assuranees bas just been ndopted by

his Company, where,

By 2 PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFK ASSURANCE.

The following are the rates for Assurance of ench 81,000, with profits upon

the system rveferred to.

- Agh, | ANSUAL [ 55 | ANNUAL AGE ANNUAL aan ANNUAL
n . “lerEMIUM.] ] € {rrEMIUM. Rl prEMIUN, e *REMIU
180 bt James St] eet, MO/ZZ) eﬂ]. 2 |enemes | PREMIUM PREMIUM,
CTCapital,. $BL,000,00C. | 2 [szojinismol o | sso s | oseo
k4 4 1.“- 10 31 1810 40 21 Ty 4y 3110
A ADVANTAGES OFFERED. v IR [l R | g
R (This Company makes a specinlty of insuring Parn Property, Private | a5 1:1 0 ‘uf; ];o éu .:-; ;“7, ;3 ’:3{ J{"l t::
i.u_,-.elldcx}ccs, and non-hazardous  Property against loss by Tire or] ag 15 20 :;r, 90 10 ;'.;, By o0 ';; :J.J v
Lar o, -’ -— - O - ) ke - b
ightuing : 27 L oasseilxe | 2000 a4 29 60 1| 54 44 00
ﬁ gmys nll]l(}sﬂn;lc:m'?ml by H;,vz;tm:l,f:l; \\'llm‘thor fire ensnes or not, RE 16 49 {1 47 22 00 44 B0 Gy a5 A6
nsures Live Stock against dentl by tightuing, cither § s Building : . e o "o
the premiee et e 1\#51!1‘(-('1-. B 1 ¥ Hightning, cither in the Building or on 5;,‘ J?)' 90 47 31 09

OFFPICERS:
WIHLLIAM ANGUS, President.

WML CAMPBELL, Secrctury

J. P, CONSTABLY, Assistant Seerctary.

n.B

o their Kisks ta Agents of piva! Conprtr

rept
buing practiced on the public.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

\ AL DESIARDINS, M.V, Fiees'resident.
EDWARD 1L GUFF, Managing Directory Sce. ,}. H. .S.’H.ITH, ('./1."«;'/'//(.://('L"!uf'.

Be=People destrlug Insurapce o this Company should be careful about
1 ¥, Who el the Conspany they
Lo be the suie as onrs, We licar of s great dead of this kind of dishonesty

Street West,

"he above tuble, audn full explanation of the “ Minimum * systew, are
pubilished, and may be had upon application.

A, G. RAKSAY, Munaying Dircctor, HAMILTON,

R. IEXLELS, Sceeretary,

Agent in Toronto, J. D HENDERSON, Canada Life Buildings, 46 King

2. POWNALL. General 4gent for Province of Quebee.

Caxava Livg Buinoing, 182 St. JasesISrueer, Mostrear,

Motels,

ROSSIN HOUSE,
TORONTO. :
Rates . . . $2.00 to $3.00 per Day
According to locntion of root.

sipecial RRates by Week or Month,,
Extra charge for rooms with Bath and Closets

attached,
G. P. SHEARS.

Aypril, 1876,

CTTAWA HOTEL,
. N

annehiti
Ex ‘S!“ W i e
it J’;ﬁf« ,,_:\ RS

g SR

MONTREAL.
IMFORTANT TO TRAVELLERS.

GREAT REDUCKION IN CHARGES,
The Proprictors of this well-known First-cliss

Hotel have reduced their rates as below, accord-

ing to location of Rooms:

GO Rooms with Board....$1.50 per day.

60 ¢ [ 6 2,00 ¢
Go et X i 2.50 ¢
6o ¢ e 3.00 ¢

A limited number of SINGLE and FAMILY
BOARDERS taken for the winter months at
" reasonable vites,
© BROWNLE & PERLBEY,

Fropriclors.

THOS. LEEMING & (0.,
COMMISSION MERCHANTS

AND
EXPORT AGENTS

" For the Purchase and Sule of
BUTTER, CHEESZ, PROVISIONS,

GRAIN AND FLOUR,
EsTABLISHED 1N 1859,
NINGQ AND WILLIAN ST'S,
MONTREAL.

Deminion Telegraph 6o,
DIVIDEND No. 11,

CONNLER

Notice is hereby given thata Dividend atthe
rate of Six per cent, per annum for ihe halt
year ending the 31st December, 1876, is decla-
red npdu the DPaid-up Capital of the Company,
and will be payable on and sfter MONDAY,
the Hth FRBRUARY
Oftices, Tovonto, and at the other Oflices of

next, at the General

the: Company.
By order of the Board,
FREDERIC ROPER,

Secretary.
Montreal, Jan. 2uth, 1877.

"

SEHIPMENTS OF
Live Stock to the English
CAUTION.

l) ELPI'S PATENT HORSE and CATTLE
v FITTINGS.—Saveral persons having dur-
ing my ubsence in Eoglind, iufringed my
Patents (againgt whom legal proceedings anre
now pending), NOTICE is hereby given that
ship owners or any person Shipping Calile or
Horses in Stalls or Fittings constracted in ac-
cordance orin imitation of wmy Patents, with-
out first having obtained a license to do so,
trom either myselt or my authorized agents,
will have immediate legal proceedings iuken
against them without turther notice,
(Signed,) P. H. RELPH,
Patentee,
Domiuion 8. 8. Co'ys Wharf, Montreal.

CANADA PAPER CO.,

(LIMITED,)
LATE
ANGUS, LOGAN&CO.,
MANUFACTURERS OF
News, Book and Coloured Printing
- Papers, -
ENVELOPE PAPERS AND ENTVELOPES,
Manilla, Brown, Grey aud Straw Wrapping Papers,

Rooting Folt aud Muteh Laper, Strawboard and
I'nper Bags, Cards and Card Board.

Blank Books.
IMPORTERS. OF EVERY  DESCRIPTION
' OF FINE :
WRITING AND JOBBING. PAPERS, ENAMKIL-
LED PAVERS, ENVELOPES.
Aills at Windsor, Sherbrocke and Portneut.
3874, 376, 378 5T. PAUL STBEZT,.
MONTREAL

farkots.

i
i
b




THE JOURNAL OF COMMERCE_FINANCE AND INSURANCE REVIEW.

| 2y
Insurance. ke

BRITORN

LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, London,

HEADIOFFICE FOR THE DOMINION :
-12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling. -
£20,000 Stg. deposited with Imperial Govern-
ment,

50,000 deposited with Dominion Government
for exclusive benefit of Caunadian Policy-

holders.
e JAS. B. M. CHIPMAN
Manager for Canuda,

Established 1803.

IMPERIAL

Fire Insurance Comp’y
OF LONDON.,

HEAD OFFICE FOR OANADA:

Montreal, 202 St. Francois Xavier St

RINTOUL BROS,, Agents.

Subseribed Capital, - £1,600,000 St
Patd-up Capital, - £700,000 Stz
ASSENS, = = = ~ = = £2,222,552 Stz

- THE
LiverpoolzLondonzGlobe

INSURANCE COMPANY.

—-0—

LIFE AND FIRE

$10,000,000
700,000

Capital - - - -

Funds Invested in Canada - -

Government Deposit for Becurity of
Canadian Policy Holders - - ~ 150,000

Security, Prompt Paymentand Liberali-
ty in the Adjustment of Losses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :

Hox. Hexuy Stanxus, Chairman, T, CraMr, Fsq.,
Dul).-(;huirmun, [Messrs, David Torrance &
Co.,] ALEXANDER 8, {linexs, Hsq., 81
Angxaxper L. Gawr, K.C.ALG.,
Turovork HART, Ksq.

@&.F.C. SMITH, Resident Secretary

Medical Referee—D. C. MacoaLLuy, Esq, M.D.
Standing Coungel—FREPERICK GrivyiN, Baq,, Q.C

Agencles Established Throughout Canada.

HEAD OFFICE, CANADA BRAKCH,'
MONTREAL.

SUN MUTUAL

Life nnd Accident Insurance Co.
President,—TuoMas WonrksaN, Keq., M. P,
Managing Director.—M. 1. Gaunr, Esq,

Directors :
T, Workman, Esq., M1, T.J. Claxton, lisy.
AL R Gault, Baq, Jues Hatton
M. U, Gault, Esq. C Alexander,
ALW, Oglivie, Bsq , MIUPD H. Mulholland, 1ay,
Hugh Mchennan, Isq,

Toronto Board ¢ :
Hon, .J, MeMurrich. Jas. Rethuane, sq., Q. C.
A. M. Suith, Exq. ML oo
Warring Kennedy, Bsq.
lHon. 3. C. Wood.

John Fisken, Lisq.

Aungus Morrison  1sq.,
( mayor.y

Wo havoe comploted. neeatigements  with thé CoMMEReIAL
TRAVELLEIRS ASSOCIATION OF CANADA to earry thehr Accie
dunt Insuranes for 1877, sml the Sceretary, Mr. Riley, Is now
tasuingz our Certifientes to thel Meinburship, mian b

Commerelsd men requlring more ArcLlnuL Tosuranee than
that vovered by the nbove  Certfticntes, can cffect {4 to nny
wmonnt under S10,KK0 on the LOWEST TERIMS and the mos
FAYORARLE CONDITIONS by applying to Mr, Riloy or the
waderlgned,

Thia CompnnyTleues Tifo nnd Aceld ut Policles on all the
mont approved plane, st the lowest pos thle rates,
Moutrend, $7th Jan., 1877, R MACAULAY, Neeretary

A COOD CHANGCE

For the purpose of further increas-
ing the Circulatijon of the “«JOURNAL
OF CONMERCE,"” we make the fol-
lowing offer: :

To any person procuring us Five
Subscribers we shall send $2 eash;
Ten Subscribers $5; Twenty Sub-
scribers $11 ; Forty Subscribers §23 ;
and One Hundred Subscribers $60.
Subscriptions are to be solicited
from business men and manufacturers
only, Theabove offer is not intended
to apply to agents already established.
Sample copies of the “« JOURNAL OF
COMMERCE" are sent only to rc-
sponsible dealers and manufacturers.

The Ottawa Agricultural Insurance Company.
CAPITAL, - $1,000,000. |

Head Office - -

President—THE HON. JAMES SKEAD,

OTTAWA.

Secretary—J AMES BLAGKBURN,

FTO, OO OO CASTEIL
Deposited with CGovernment for protection
of Policyholders.

DIRECFORS AT MONTREAL:

ROBONO PUBLICO )

JOHN 8. HALL, Esq., Muyor, River St. Pierre.
ALDERMAN NELSON, H. A, Nelson & Sons.

J. ALD. OUIMET, M.P.

A, PROUDFOOQT, M.D., Oculist, ke, &e.
HON. P.MITCUKLL.
N. GAGNON, Champlain, -

L. BEAUBIEN, M.D.P.

This Company Insures nothing more hazarlous than Farm Property and P'rivate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Farm Property, Private Residences, Churchcs{ Convents, and Risks of » shmilar Class,

Als)y Contents o

such Risks.

No Insurance ctiecied on Manufacturing or Commercinl Risks, thus aveiding lesses from sweeping
fires, to which many Companies are linble. :

‘Farmers and others owning Private Dwelling Houses will find it' very much

to their advantage to Insure with this Company,

As its Rates and the provisionsof its policies are. much more liberal than those of Companies doing
. a general business.,
The Inguring Public will notice that our DEPOSIT is in CASIH, and not Debentures or:Stock,

which may be of doubtful value.

Rates and all information required given on application to E
G. H. PATTERSON, GeN'L AGENT, "

97 8t. James St., Corner Place d’Armes, MONTREAL



