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leadilg Wholenl ( ouse o lU Montrenl

GAULT BROS. & CD.,
C'or. St. Helen & Recollet Sts.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-A1D-.

Manufacturers & Dealers

GREada rVT wee ds,

PLJZNNE'LS,
GREY COTTONS, BAGS, YARN,

&c., &c., &c.

JAMES C0EITINE & 00.
471, 473, 475, 477,

ST. PAUL STREET.
Importers and Exporters of

MANUFACTURERS
OF

FUR G OODS,
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
FUR WOOL,

STRAW HATS, CAPS, &c.
lPROPRIETOLS OF TIE

Montreal Felt -lat Works.

opeclal Indueentp Plibreil t0 thn tracp In our
_%nuuufselureof Fur ooduand Wued iluts.

Leadigl Whoexnle aIotusep ofTo•onto.

J, GILLESPIE & CO.,
1M1PORTERS AND DEALERS IN

812/1W 000/W,
FU RS,

]Buffalo Robes, &c.
64 to 68 YONGE ST.,

TORONTO.

EX "SARDINIAN."

66 packages thîs week,
NEW H1OSIERY.
NEW BLACK ALPACAS.

NEW DRESS GOODS.
NEW CURTAINS, FUR-
NISHINGS, &c.
NEW CARPETS, &c.
NEW WOOLENS.
NEW LINENS.
NEW PRINTS.

&C., &C.

JOHN MACOONALD & CO.

LcadistrlVitoesale IIouses ofontreni

J. G. MACKENZIE & 00.
IMPO TERS

AND

WHOLESALE DEALER S
IN

>31ITISH AND OREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,
Rear of the French Catiedral,

MONTREAL.

877 PRIN 377.

D. McINNES & CO.,
22 ST. HELEN ST., MORTRE AL.

Canadian Manufacturera and In-
porters of

Foreign, English and Scotch

WOO L LE N S,
Coatings, Tailors' Trimmings, &o.
The addition of fnported Woollens to ourbusiess is iirrartged fo th cuuhi sping W'

sahi devote our exclusive attention ta the , spccnl 1partnients, thus being in a position tmeet the requirements of the trade thor tiheny
and satisfactorily. Our assortment for Sp
is corn letc and for vaine, extent, and variety

.I unequNNied.
D. MOcIN.NES>c &0.
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The Chartered Batiks.

BANK OF MONTREAL.
ESTAMISIIED IN 1818

Capital Subscribed, -. - - - 12,000,000
Calpial P'aid-ilp, - - - - - 11,970,800
Inserve Fend, -- - 5,500,000

Head Office, - Montroal.
Boaîrd of<irectors.
G F.ORGit ST2*' i N. Fq., - - President.

G. W. CAM P2lBLL, Esi M.D. -
l fon. Thos. Ryan. flon. Donald A. Smiti,

Peter lepath, Esq. SirA.T. Galt, K.C.M.G.
T. W. Ritehie, Esq., Q.C. Edward Mackay', Esq.

Gilbert Scott, Esq.,
R. B. Angus, Gei. Man. l W. J. Buchanan, Man,

A. MiLacnider, Esq., fInSIector.

Branches and Agencies in Canada.
Mtontreal, iirockvile, Stratford
iluebec, el(4levulle, Sarnia,
Ioronito, Cobourg, Newe,N.B.
Ilunmillton, GUiellph Picton,
St. Joh.în,N.B lifax N.S., 1rth,
Ottawa, St. Marys, Simeue,

London, Port Hlopo, Corntwall,
Klungston., Peterboro', Linfelay,
Branttord, Unidericli,

Moneton, N. B., Ciathaut, N..,
Agents in (ireat Britain.-London, Baik ofont-

reali, l Birchin Lane, Lombard Street. London Coin-
mittee-Rbert Gillespie, Esq., Sir Johin Lubbock,

Bart., M.., Sir John Rose, Bart., K.C. â,G.
/ankers â Ureait Britin.-Lond2 on, Tie Baink of

Egleand ; The ' iLoiou & W estiiiister llank The
Union Bank ur Unundn. Liverpool, h'21w taik of

Liverpool. Scotlaud, The lirltisfi Liiien Company
and lranese..

Agent,s in the United States.-New York, Rl2e2icrd
ell and G. F. Sitithîers, 5u Wall Street. Chcgo,

Bonk of Montreal. 151 Madison Street.
ianlersia !Jt ited States.-New York,The Ilank of

New York,N.B.A.; Thlrecants SationaIl laik.
o0ston, The Merchants' National uaik. tlIo, The

Farmîer'i and chan'National Baik. San Frau-
cisco. The Banlk of Brith Coumia

Colonial an( For"eiya Corre .spoiidets.-St.Jolm's,
'Aid., 'rte Union Batik of Newfoundland. British

Columbia le link of lritish Columbia. Neow Zea-
and, Theu Iianîk of New Zealand. India, China,

J auwa, Australia-OritaBank Corporation.
Issue Circular Notes and Letters of Credit for

TraveVlere available in ait parts of ie world.

EXCHANGE BANK
or CANADA.

CA PI TA L PA ID, UP . 1. $1,000,000

1112A41 OFFICE, .. . J1ONTRJRAL.

DIRECTORS.
. . GAUlY .. .. , President.

T. OAVEIR3ILL,, . .Vice-Prusident.
A. W. Ogilvie, Thomrasý Tillin,
E. K. Greene, Juinies Cratiern,

Alex. Butin.

C R. MURRAY, . . . Cashier.
GEO. BURN. . ... Inspeclor.

BRANCHES,
Hamlilton, Out. . . C. M. Counsell, Ifiiitger.

Aylmier, On t. . . Billett, du
Park 11, Ont. . . D. 1. Caieron, do
liedford, P.Q. . 1.'T. L. Rogers, do
Joliette, P.Q. . D. O. 'ease, do

AGENCIES,
Quebec... Owen lurpiy.
Valleyfield.... , D. 1. Pense.

FOREIGN AGENTS,
LONÇn:-Tiie Alliance Banl,(Linilted.)

Nnw Youx :-Tie National Banik of Com-
Inerce; Messrs llmners, eGowan & Co. 03
Wall street.

GlticAGo -Union National liîank.
Sterling and Ainerican Excliange bouglt and

sold. Interest allowed on Deposits.
Colleutions made promiptly and renitted for

at lowest rates.

Tihe Chiartered Batnkn.

B ANK 0 

BPITISH NORTH AMERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

Lodon Ofice-3 Clemenî J.ane Lombard Si.
E2. C.

COURT 01 DIRECOTORS.

Jolm James Cater, Il J. il. Kendall,
fonry Rl. F-arrar, J. J. lingsford,

Alexander Gillespie, Frederle Lubbock,
Ricliard Il. Glyn, A. Hl. Phîilpotte,

W. Burileyhlune, J. Murray lobertson.
Secretary-R. W. BRADFOaD.

E yAI) OvvicEIl CAN.DA.-St. amens St., Montreat.
R. R. G RINDLIe, GOnCratl Manager.
WM. GRINSDLAY, hispeCtOr.

.Branches and Agencies ini Ccnada.
London, Kingston, Frpdérictou. N .
lirantford, (ttawa, Moncton, N f.
Paris. .ArprOr,.S.
Duiinville, Refr,..
Hlamilton, Mtontral, Sunoy, i.

Torintio, Quebec,
Sn t. J3ol n, cu N..

Agents in the Uniled Stales :

NEWTo.K.D.A. MTalzvishi and G. M. 'Morris,
Agents.

SA, Fn( aso o.-A. McKinlay and H. W.
Glenny, Agents.

1ONDON z AaXEns.-The Batik of Englaud and
Messrs. Ulyni & Co.

Foreigni Aents.-L2verpool--nank of Lverpool.
Auistrialla-Uiioin Batik of Ausitra2la. New Zealiai
-Union aink of Auistralia, fHanî,k ofNew Zeat[iLaid.
Inia. China,and Japan-Chartered Mercantile l2ank
of India, London aid China; A gra Blank, Liijitel.
West ies, Colonial Banik. Paris-Mjesers. Mar-
cuard, Andre & Co.

THE MOLSONS BANK
FieOnPORATED nT atT OF IARLIAME, 3S5.

Capital, $2,000,000 Rest, $510,000

IJEAD OFFICE, MONTREAL.

DirectorM.
JoN* Mor.so, Esq., - - - - 'rsid it.

Hou. 'Sus. WoRKMAN M 1'. - Vice-Presidnt.
Tnom-As CuAmi,- iRW Eua, EsqIL\V
T. J.s. CLArIoN, ESa. 1 lonD. L. MACPHoi N.

I.I.A.LoN, lesq.
F. WOLFeERISTAN THfIOMIAS, - - Cair.

M. IIEATON, - - - - - - - -.. nspeor.

Branches of The Moisons Bartk.
Jlrockville, M illbrook, 'Dironto.
B;ceter, Mzhorrisburg, Windsor,

ingrîll, VOwen Sound, Sorel, P.Q.
Londoue,, Smith's Fais, Campbelton, Y. B.

Mteufori, St. Thomas.
AGENTS IN TUE DoMINION,

Quiebec andO Ontario-Bank of Montreal Rad its
Branches.

.ewe Briuswick-Bank of N, fIrunswick. St. John.

.ova Scotia-Ualliax Banking Company and lis
Branches.

Prince Edanrd Isand-Merchants lik of 1all.
flx, Charlottetown & Summerade.

Ken:fnin dland--Coitunercial Baik of Nhewf*oindî-latnd, St .lohins.
AGENTS IN UNiTED STATES.

Net Tork-Mechanic' National Banik. Nssrs.
Morton, Ditas & Co., îlesmrs. C. F. Siuitlhers & W.
Watson; Bo.stoin, Mf--reliaits National 12ihmk; Port-
laînd, Casco National Banik; Chicago, First National
Blaik; Cleveland, Comercial National ian;t
J)etroit, Second Natijnal Bank; Buffilio, Fartiers'
and MechIlacs' Nationail 2antik; Mileicaukee Wiscon-
sin Marino and Fire lusurance Co. Bank; Tledo,
Second Natione Bank.

AGEINT5 IN GRI.AT BRITAIN.

Loidon-lianik of Montreal. MQesrs. Gl-yn., Mills,
Currit & Co. Messrs. Morton, Rose & Co.

CullectIonst n0de in ail parts o the Domufinion and
returna prouptly rezntited ut luwest rates of ex-
change.

Thto CIîartered "anIes.

MERCIHANTS' BANE
OF CANADA.

Capital - - - $9,000,000.

11RAD O1F"CR, - - DIONTil.

Board of Directors.
SI l HUP.li A LLAN, Pr.. .i. in

il (> .i011 i HfIAM ILTON, - Vice-P'resident,
Damans Massî.on, E1 . Andîîriw Allanîi. Bi>
li eetor .2ackeJzlie, Es I. . Aileri.on,, E q

JACKSON RAE, : General Mantinger
J 22flN R1O2ERT1StN, 2 nîpîetor.

iiA CiO iAril iNiOi

Toronto, Napaîlî.
intoiinii. f liîlo,,.

t2ellevile,
London.
Chatham.
Gait.

ottaia.
VIndsoIir.iicli -il,

St. Thom. Queî
Stratfoerd.
Blinii,
Oweni sound.
Presýcott.
P-rhl.

ý-IQËekANn AinCx •d rhi

Mu.bnisay.

I'î.rif in r«. 1» il -1111 no. ' il JI n
Agenî,ts ir n, ttr i. î ,li, a i i

cIiljtrC i Wli, af W. eý toii- in.i .tiii
;n, io allit

cap2.,C ,V2 ial S- 0000

Waterloo, jnr.

CLuvta. S2o0r,00.

il EAD 1 O FF!C R, i O1N lTil EA il

J. l'tAT, Eisq., l'resident.
G. S. Cli ERltfl R, BEsq., Vice-.f'rî'ein.

A .A. TRtOrTftR, Esq..Casiîer.

FOEInN AoINTA.

Leîoo-tynn. Mills, Currio & Co.
New I'ork-Nationali Bauk oftin ftimbuc.

Quebec Agencl- Banique Nationale.

City & District Savings Bank.
IIead Ofice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, . .. lENRY JU A l.
Vice-P1residenit, SIR FRANCIS HlINCKS.

Manlager, EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No, Gî'I Catherinle Street, - - A. GAltlEPY.
No. .146i St. .los'ph Street, - . IY. bAR22EAU
Point St. Charles, Corner Wellington.

aned St. Etiennîae Strets, .- WM. DAILY.
Tie lronicieu w2i2 bc openi î1liy fron 10 to 3 anl

from 0 Lo 8 p,..
INTEREST AttOWED FOR DEPOSITS

Collections mel. Aimiericai Gireenbaitcks bought
Exchange on New York. Londoi and Paris ut Ourrent
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THE CONSOLIDATED BANK
Or CANADA.

Capital, -_$4,0005000

1'ýrcoîîloît: SIR FRANCIS fIINIJKS, . I.
Siottreal.

1'ice-l'residenît: R. J REEKIE, Esq., Montrcîî..

IluN. ALYX'. CAMPB1ELL, SOIIIItOr......... Toot

Joua un~-î-, ESQ....................lîtra
ltîotit-Irl 3loAr, Esq, ........................ olitiOîil
alait1 MIACICAY. E013 ....... ...........)Mol rel

W. IV. Ocaîi.vir. EOQi ..................... àlontreill
.iii ItANîtto. ESQ ..................... )Ioîîtreul

ItOCO 1. TEL [iNSE11........... ... oî ri
1l. J. Tui yaX Esqi..................... 31oatreuIl

j- 13. RE3NHy,...........&eneral Manager.
TilOs. TIcORAKEN, -- Asst. Gon. Mfanager'.
Arah. Camnpbell,..... .....Inspector.

BRANCFIES.

Do, (llabtoillez Sî1îîul.
Ayr. Neiuîorket.

1t~,-Iiî. Ie% IIiîîîbîîrg.
Ilî.ltî.iIIl'. i-lîlirtil.

Nîîrîicli. ocir.

Do, Yoîîge streî-t.

Alliaîc Llaîîk. (UitodI Lonîcovi.
Naiol lilik of Scoctaldl anîd ltralclle4.

N îîLtiotit]î lîîtîk t Iretoîd. ) il brillicloo.
13tster Billiîkilîg Cî îY. Ulîcfost.
Sîîîitlers & Wîî7ttoîn x Lw York.
Naîtioil l'ark Itanlk, NemW Yoîrk.
Iliîîîk of tile Ilepuble New York.
RKffler, 1'el1od & Cîî.. ito-IO.

Fîîrmters' allai à lltii.l rlm tîik, tiflo.
First ýNîîtielim liîk, DO.sego.

Lietto9 etf crellit l tetd on leilgtlniia, lrî'tîîîît1 alid

Scotlîiid, atal on Cllait. J îipavii fida Ilest I îîidtc.

Bank of Commerce.
ead Office, - - Toronto.

Paid-up Capital $6S,OO0,000

Reat-------------1,900,000

HONi. WILLIAM MMST),Peodît

ADAM IIOLE, Esq., c-Jeodt.

Nîoli Ilarviliart, Ex-q. Jamesîîca iclie, le-q.

liilliamn Elliot, Eîtq. G eorgo Taylor, Esq.
J Ariitoîl, Ol

W. N. ANDERSON, Gemîcral Mngr
J. Il. P.IMEIiis lîpecoor.

Neio Yort-J. <i. Ilarper anl .1. Il. lCiosidtly, Atgets.

CIic(tgo-3. Gt. Oreilrd, A.gent.

Barrie, Brantford, Cliaitloit
Ctlvuiga, Colliîîgwood, Dîlodîlo,
(giît, (JoderiOIî, Gucllli,
IlaIIItîiili, l'ondlai, Liîoatî,
bluittroiîl, OraîlgevillIl, Ottawal
1'.Ltrboro', st. Cathîarineso Saxtia,

Sigico0, Stratliroy, Trtlon,
'Uor0îltt 'liîtreld, IvoodstoCk.

wialdo lîîiley,

Comtmrercial crI-dits l.saited for aise i ut Erore. 11,0
Ensrt and laYoot Ladies, Clîlila, .Ialîlî, anîd s tli.
Ainerica. Ioîlt li
Sterlitgaad AmoricaîtEoîtîg îîlo
Collecaitoîta tîade oit te malt fa vota 0 ternis.
litueoit allowed on deposlts.

New York-Tlie Nationui l3ajk of Commeîirce.
Londoni, )3gad-it atik of Scotland.

TuIe claartered ltu .

EASTERN TOWNSH-IPS BANK.

CAPITAL--------,OOll)
RESERvie FUNI) - - 2.0Oo

Board of Directoro.

C. ititOt)ES, V crPresidllt.

B. Poîuirov, E. t0. 131-i',11:1111
G. K. Fcottr, hlon. J. IÎ. ye
A. AL Allions, G. G., Stvveiîs.

Hcad Office-Sherbrooke, Que.
IUI. FARWletI, jî, Ciishietr.

Branoliea.

UoîttcookStiste ad.

A gentls in ý%1î ra.-'aî l tMottreil.

Itostn-Natoîîîl*Ixcl la uige 131mîî1C.
collections ailled lit ail îîcccstile po11it ell id

IroiîîlîLly reillittet( lor

Citrnil îît~rrtrr.9 MK.l0mîlrlil: Pai> at',

llcad Office, - -Toronto, Ont.

hION. .1011.N SIl311'S0N PIZ VllîDENT.

1I0N. D, .3AiOAD
Ct. S. GZOWSiCI. IOta.
1). 3AIAEsti.

1). FISHERR, General Mianager.
AgenIts for (lie Goverit)iieîîl of Uniao.

flraîcleO. Gîctît iîîtooy, Miontreal, 0OS1ivnt,

Peterboro', Ottawft, Poîrt t2ciry, Port Ihole, l'li-
brak' t~îtiylO lily mtiît Forcîzt, f'oroîîî

Io, princeo Artluîir's lAîuîlîliag, NVii iîîcg.

JoiglAgcîtt.-LOlîdoii, Eîîg.-Iatîk of Mlon-

treat. Nov York-lt. BLou land C. F. Sillitlleri.
Itcst.iltOt7tOll01t IÇat iOllll Mitk.

IMPERIAL BANK
0F CANADA.

[apital A borto-- - - - -------- 1,000,0
ciia à: a ----- --------- 33T000

DIRIECTORS:

U11S IO AD, lesq. 11'rosait,
'1' R MERIL' E~j. k'ceVroidt'tîSt. Ca.

JoIhN S11tir, leSQ., T, R. ILînsi-ont.iý1eeQ.
MlON. JAs. R. IjesSN, Wt..IA>SY s.

SI. catieri 1105, R. CAFitîm Rt.
1' liîIc-,SQ., Jolit -no, î.

D. R. NY 1, KIV, Casiier.

HEAD OFFICE-T ORONTO.

IIItNCLIS-StCatiiîartîtei. llgers-1 -Il rt Col-.
hîîriîc oui! %Veltaîlil.

jmntît1S t Lîî LIN N.-IsllOîiIîqiI sait Ce.
liqT t NEw lCotmt-tiik of mtrtreal.

Glial anc1 Cuirrecy Draifta on Newy York and
Ster-ling Exelàlange boînglit ailla ool. Deposits
recoived aLnd-intiCS illUowedl l'rotuîît attention

plaid t0 coUlcl-ons.

1-.ITCI-LIE & 1'-OTT.

STOCK BROKER1ýS,
f t>î ' l h .10..Iireal stock cùîg,

St k liogîî otsîî fo cah r o îîaîgo.Ijîvest-
1101141010 I ,%ttIW t. îhîî îgtil. AUt invest.

MACLOUGTALI & IAVIDSON
C RO K E tS,

N~orth fli~t locnicIsrneBuilding
31 l "' % I:.t ,

Itîî îStiîîiii h ltîiîîllt- ai lnd Lon
ec; CLroo itjitîîiim & (2o., Nîî-Yuk

J. D). CRAWFORD & CO.,
or a lie 3cntrŽi Stock 1Vxch1xllge,

Stock î3- h7e B o/cs

.1. D. Crawford. Goo. W. ijanulilton

WILLIAXV SACHE,

STOCK BROKER,
Nemîbcr oi îttorit Slork 1L'.c/îu;îfjî'.

OFFICE:,

'96 ST FP:ANCOIS XAVIERI STREIRBT.

JAMES & PHIL!P BHoWqNel,

STOCK BIOKEIZS.

cm be'rs of flhc Tariino Stocký Exo.rhaige,
Dcîlors in S lcrltîîg Exclîîîîî i, Ilankl Stock-I. De-

1 tîîîîîtl- L)tiatto (11 NoeW VOr is111îrît !.a a iotld îîîî Cîli-
reîîcv. I roîîîit îttleot tîî gîveoîîL ttCAto t uionîs. Ail-.
voIilées mallet on1 seclriI ic.

No. 64 Ycnge Street, -- TORONTO.

RUTFUS FAIRBANKS,

GENERAL BROKER,
GOALS, OILS,

Chc,,z-ccds, Piit5 I;1o.m, p,
5 ST. SAORA3MENT ST.,

JAMES WRIGHT & CRI
-Wo. 51 2. Jose1 )hb St,7-ee'51

NA1%CTUtI01Uts 01

Wood onrpetings. c-hurch, Bankt, store alud
OffoeFiîinoFaney wairEcotz,

Parquet Floors, &c., &o.
SaInIpleS ilay ho sen at tlic Sho-w 1'o0011.

Gircîîhtra with îîrices sent 01, tihttoi

.First .2'rizc at the ceiiteniacl.
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Aissignlec.s anid Accountants.

PUBLIC ACCOUNTANT

OFFICIAL ASSIGNEE.
Commissioner for taking AfEdavits to be used

in the Province of Ontario,
MONTREAL.

]SI St..Jamies Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
MY.ONT-REA L.

A. M. PEIII NS, Coim. anid OtIlcial A igne.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.A.DITO]is, &.O

EDWARD EVANS,
OFFICIAL ASS1GNEE,

22 ST. JOHN STI?EET, MONTREAL.

WHYTE & FERGUSON,
Assignees &ý- Accountants,

JOHN WHYTE, . JOHN FEROUSON,
ugiialAutnee. . Co.f- j fr king ýWiaiu.

Excangie BiankI IEuaIdin,ia
102 ST. FRANCOIS XAVIER STIIFET,

lIVINTREA L.

STEWART, DUPUY & CO.,
A ccountants & Official Assignees

MERCHANTS' EXCHANGE,

MONTREAL.

TAYLOR & LUSHER,

Public Accozintanis, Assiginees,
AND

GENERAL AUCTIONEERS.
Estates investigated and private settlemenits

effIcted. Correspondenilce coifideitiatl.

4 R OSPyrA L S ET
E T. TAYLOR. EDW. LUSIIER

DOUTRE & WHITTON,
ASSIGNEES AND ACCOUNTANTS,

ù9 St. Er(iCOis ewr Bircct,

LAJOIE & SEATH,
ASSIGNEES, ACCOUNTA N'IS nd

.COIM1VISSI>N EicS,

GG6 and GS ST. JAMES ST7BET,

MONTREAL.
L. .JOS. L AJOI E, Comn. and <Otficial Assigneie.
DA VID SEATil, Accontant nd Coinis rin.

TYRE & LEFEBVRE,
Official Assignees & Accountanits

16 ST. SACRAMENT STREET.

Agnees îand Accoiuntantim.

TAYLOR & DUFF2
ACCOUNTANTS,

Commissioners for taking Affidavils,
353 NOTIRE DAIlfE STIT,

( Pir-st Flat)
Oi'î'oSar Exciiasso BN, MONTR L.e.

We have ample accommodation Jor b'usiness
lrefiings.

JOHN TAYLOR. JOUN\ M. M. DUFF.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,

10 HOSPITAL STRPET, M O NT TR E A L.

JOHN FULTON,
Accountant, Assignee, and Auditor,

COMMISSIONER FOR TAKING AFFIDAVITS,

43 Si. Francois Xavier Street,

MONTREAL.

T. M. BRYSON & CO,
CUSTOM AGENTS, SHIPPERS, &c.,

No. 32 ST. FIRANCOIS XAVIER, ST.

Ali Customs business ipromptly attetided ta.
Storage free or !in Bond.

Leadngr hVloiesale Trade of MVonstreal.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A PULL ASSORTAMEONT

GENERAL GROCERIES,
Maintained frorn best Markets.

J. A. MATHEWSON,
202 MeGill Street.

J. RATTRAY & G0.
aujiizfiictirers, importers and Wholekale Dealers

1N

TOBACCO, SNUFF, CIGARS,
AND GENERAL

TOBACCONISTS' GOODS.
MAIUPACTORY: .

No. 80ST.CIARLES I0It0ROMIIEe STREi:ET.

WARERtoMBNI AND OFFpicE

428 ST. 'AUL cor. Of ST. FnANCOis XAVIiOn ST.

11[ O N T ]R EA L.

JOHN H. WILSON,
Agent for the celtebated

LOCKMAN SEWING MACHINE
Ahi) Tin

NEW YO IK SINGER.
30IJJUAD) S.TREl Q UEIBEC

Leadinîg Wiholesale 'rade orf IMlontreial.

ALEXANDER SEATH,
IMPORTER OF

EV1'ERY DESCRIPTION OF

FOREIGN LEATHER,
AliD

Shoe Hanufacturers Goods,
WlOLESALE.

16 Lemoine Street, Montreal,

SHAW BROS. & CASSILS,

TANNERS
AND DrALERiS IN

HIDES & LEA TH ER
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPOlRTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCIIANTS,

No. 10 LEMOINE STRET,

MONTREAL.

A RCIID. M. CASSILS. CITAS. STIMSON

AMES, HOLDEN & 00.,
Mlanuf>acturers of, aend Wholesale )ciilrs Iin

B3oots aiid Shoes,
596,598,600,602& 604CraigSt., Montroal.

A large and wcll assorted stock constantily
on liaind, specially adapted to the wants of tie
country tride.

LEGGAT & JOHNSON,
MANUFACTURERS OF

BOO TS & SHO ES,
JIAVE IEMOVED TO

39 & 41 WILLIAM ST., MONTREAL.

CARD.
The Subscriber iaving leased the splenfdid

Businless Stand,

Corner ofSt. Petor and Craig Streets,
Will lold R'gulr Sales of

GENERAL MERCHANDISE AND HOUEEHOLD EFFECTS,

EVERY TUESDAY AND FRIDAY.

Peî'srsoaltnlon wll b given to ail Sales, and
prolipt reiurns mnlîduo.

ADVANCES ON'( ONSIGNMEsNTS.

W. E. S11AW, Auctioner.
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Wines.4, SpiriCS, &c.

JOHOPE & VO.,
MONTREAL,

Sole Agents in Canadafor

Mosrs. JOHN DeKUYPER & SON, Rotterdam.
MOET & CHANDON, Epernay.
BARTON & GUESTIER, Bord-aux.
JULES ROBIN & Co., Cognac.
MULLER, DARTEZ & Co., Tarragona.

Mr. M. MISA, Xeres de la Frontera.
Messrs. COCKBURN, SMITHES & Co., Opo1to.
Mr. FREDERICK VALLETTE, Mareilles.
Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz,
E. & G. HIBBERT, London, Export

Bottlers, of Messrs. Bass & Co's.
Pal Aie.

E.& J. BURKE, Dublin, Expert Bottlers
of Mesers. A. Guinness Son & Co's.
Extra Foreign Stout, &c., &c.

N. B.-'Orders received from the Whole-
sale Trade only.

Leal.

K E R R & CARTER,
ADVOCATES, &C.,

103 ST. FRANCO/S XA V/El ST
Wu. IL G.lira, Q.G., O.G.L.
0. B. GAnnti, B.G.L.

WILLIAM B. LAÎMBE,
ADVOCATE,

EXCHANGE COURT,

10 HOSPTTAL STRE E T,
MONTREAL.

EPJHRE DUFRESNE,
ADVOCATE,

Gencral Insurance and Collecting
Agent,

134 NO'TRE DAME STREET,
Theree Rivers, P.Qj.

J. R. MIDDLEMISS & COD.
BANKERS,

Financial and General Agents,

STOCKS, BONDS AND DEBENTURES,
.5a/c and profitable investnients sccured for

clien ts.

ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MONTREAL.

Leulaig Whiolesle Trdtle of Montreal.

Maimfactui'ers' Agent,
49 St. RMANCOIS XAVIER STRZEET,

MONTREAL.
REPRESENTING:

J. & J. COLEMAN, LONDON,
JOIHN lOIR & SoN, LONDON & ABERDNEN,
îî. T. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & SON, NEWV YORK.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agont,OFFICE: 15T SACRAMENTST., MONTREAL. P.O.0X506.

il,,, No l i .,k.:,W::. : siln, - i ,nro iinniCo. n,

York,

LED HARMBURGER.
BROKER&COMNMISSION MERCHANTIN

Tobaccos, Cigars, &e.

Agent of the Adiamis' Tobacco Company.

432 ST. PAUL ST., M 0 N T R EA L

GAS FIXTURniES.
A LARGE AN) VARIED ASSORTNIEN'iT

01,

Bronzed and Crystal Gasalers
Brackets, Hall Lamps, &c.

ROBERT MITCHEL & CO.,
IR[ONTREAL IBRASS WVORKS,

Corner of St. Peter and Craig Streets.

WTALKER- & I1ABIELLE.,
M^ÂNuiAolatis on' "e'°ava

IrA L L,
BUTTON,

SQUA RE,

.AN
PO WDEIL,

Liquid Washing Blues, Stove Polish,&c,
486 & 488 ST. PAUL ST.,

P. O. Box No. 1859. MtONTRtEA L.

, Orders solicited fromt tie Wiolesale
Driîggists and Grocers. Prices on application.

NOTICE.
Ihave this a y atlnied my bro-
ther, Mr. Janes Reid Wilsni, late

of Mesrs. Cliales Wilson & Co., Glas-
gow, as ai partner. The style of firm
will remain as at present, WALTER
WILSON & CO.

WALTER WILSON.
I St. lchen Street,
MONTEAL, JAI1. 18- 1877.

Leading W laolesale Tride of MlLointreaL.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

PG I R O N, BAR IR ON,
Boiler Plates, Galvanised Iron,

CANADA, PLATES, TIN PLATES,

Boiler Tubes, Oas Tubes,

Ingot Tin, Rivets, Veined arble,ingot Gopp]îer, Iron Wirc, Romn-1î11 Gemlient,
Sheet Copper, Steel Wire, PortlandOement
A itimonniy, Giss, nndI,0lîo Ciment,
Sheet Zinc, Ptilits, Paving Liles,
i igot Zinlc, Fire Gay, Garden Vanses,

Pig Lead, Flue overs, Ghimiy 'Tops
D 'y Re<l Lead, Fire Bricks, Fointains,
Dry W'teLeLad, DRAIN PIPPE

Pîjte"t E"îcastic 'atvi"ig Tiles, &c.

MAINUFACTURRtS OF

SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

HEYNEMAN & HARRIS,
1IM'ORTERS OF

CIGAR1S & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.

Sole Agents for VIRGINIA TOBACCO WORKS

NOTICE.

r i '111E o-PART'iINERSIIIP existing betweci
.L tile limlersigîsed undor the styl- od S-milin ,

Cochrane & Co., hiaving expired by lii itation
on the '30th Noveiber, 1876, a new lartiersiili
lias benci forned as frotn the Ist of Deccinber,
ISi,, ltweien th' saime parties, and the btIsiIess
of inot andlShoe Manubfacturers w be carried
o bi theim as heretofoI, at Montreal, iuer
the style of Cochrane, Cassils & 0o.

M. il COGIIRANE, .

CUAS. CASSIrS,

AI3RAM SPAULDiNG.

26 January, 18T{.
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B ATTIE & BROSTE B
IM 10 RI TER S

OP'

TEAS,
GENE1'FRAL1 GROCER11iES

W1NES and SPIRITS,

352 McGILL STREET,

3II1ETREAhL.

H. MATHEWSON & 00.,
I M PORTERS

AND

1HOLESALE GROCERS,
188 & 190 McGill Street,

-IONT REA-'.1L.

ROBINSON, DONARUE & 00.,
ENIPORTERS

A>ID wnOLF.SALE DEALER~1S IN

TEAS, SUGMS AND TOBACCOS,
ST. MA URICE & ST. IIE1NRY STS,

MO4NTU EA L.
Samples sent by mail when desired.

THOMAS H. COXL
Importer and Dealer in

Teas, 'Wines,
and GOncral GroCcries,

WHOLESALE,

478 St. Paul and 399 Commissioners
Street,

MOiNTRE lAL.

GOSTELLO BROS.
IMPORTERS,

Wholesale Grocers,
WINEZ & SPIRIT MERCH1ANTS,

4-9 ST. PETER STREET,
NONTREAL.

JOSEPH JAMES & 00.,
3anufacturers to the trade of

every description of

Galvanized Iron Comices,
Winaow Caps, Door Caps, and

Pressed Zinc Ornaments, &c.

'le only Galcanized lron 1orks in the Doni-
nion that uees eteam power Nlfachinery.

t u pn ly the strait witi tli aboe goodi nt 1-

nrsý pr-omtloy attend o to, an etimates furn! h
onl upphi'eation.

95 & 97 Queenà Street, Inontreal.
I -Send for ilutrated catalogue.

Lending Wholesale Trade or Mtlontreal.

JOHN HATCHETTE & C0.
Laie Moore, semple & irateliette, successors to

Fitzpatrick & Moore,
MtPO0TERs AND GFNHIAL

W holesale Grocers,
WIN E & SPIRIT MERCIIANTS,

College Buldings, Collge Streel,
MOmREA L.

JAMES ROBERTSON,
Generai Metai Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

W 0 Il K S:

Queen, Williai anI Dalihousie Streets.
Office and i Warehouse-20 Iellington Stree,

MONTREAL.

S. H. M1. A Y & C 0.,
DIPORTERS AND DEALERS IN

Paints, Oils, Varnishes, Glass, &c.

No. 474 ST. PAUL STREET,

MONTREAL.

FISH, SHEPHERD & CO.,
449 ST PAUL STREET,

IM[PORTERS OF

DRESS GOODS, SHAWLS, &û.
Agents for the Celebrated

"Dragon and Bear Brands"
OF

BLACK LUSTRES.
All nmbers constantly in stock.

E. F. GILBERT & SONS,
MANUiIFACTURFSti op

PORTABLE AND STATIONARY

E N G I N E S,
Steam Pumps, Shafting Pulleys, &c.

Office :

722 ST. JOSEPH STREET,
MONTREAL.

DECASTRO'S SYRUPS.
C.Pt'l1R. SUGAI LOAF,
l'A l1. ,% AI tlEi?. ltMtIf.1

ID NEY, II(INE'

EXTUA GOLDEN. UOLDEN,
STANI)AID 1.X.L. SY HUP, in small Pani.

Orders fro t fleolale Trade only received at
88 itngStet otra.

Lenitng Uiolesale Triade of MUontrenl

JAMES JACK & CO.,
(Late Sinclair, Jack j- Co.,)

ITl'holesale Grocers,
INPOI'TERS or

E AbT & WEST INDIA PRODUCE,
AN1) GE EaA L

COMMISSION MERCHANTS,
Cor. St Peter and Lentoine Ste.,

NONTREAL.

H. A. NELSON& SONS
IFORTERS OF

Fancy Coods, Toys, &c.,
MANUFACTURIERS Ore

Broons, Brushes, Iooclenb
AND IW'ILLOW IVARE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STR Ei T,

ORATHERN & CAVERHILL
tMPORTES OF

Hardware, Iron, Steel,
Tin, Canada Plates, Window G I ss,

Paints and Oils,
Caverhill's Buildings, 135 St. Peter St.,

MIONT RE AL.
Auî, VîErst:l oxTACo Zisc Co.

SUPERIOR FOINDRY CO.,
(LIMITED),)

CAPITAL STOCX, - - $100,000,
OFMCE AND FouNnnir

1 to 29 DALHOUSIE STREET, MONTREAL.
Stoves, Holloware,

Iron Coffins, Hardware,
Architectural Castings,

&c., &c., &c.
OR{DEB ENGCUTED WITIU FACILITY

AND DESPATCH1.

WM BARBOUR & SONS,
IRISI- FLAX THREAD

LIS B U 1 N.

Linen Machine Thread,1WaxiMachine Thread
Shoe Thread.USaddlers'aThread, Gillig

Twine,'Hemp Twine,l&c.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
1 MONTR EA L.
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Leadiin W'iolesale ,Trade of 19[ontreal.

McLAGH LAN BROS.
& COMPANY,
IMPORTERS OF

468 ST. PAUL STREET,

MONTREAL.
.S. M1cLa cîîî.ty. 1Vi. McLacmiA.

COnAMAs MOnlTotN.

CR01Ll TAIT & CO.
IMPORTERS OF

No. 204 ilecG]LL STRltE'f,

ROB T. DU N N & CO.,

D R Y GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

GLARK'S ELEPHANT

s 1 X m C OR D

SPOOL COTTON,
HAS THE HIGHEST TESTIMONMLS

IN THE MARKET

1'm ie faltow ii ng i Co îiiiiii rece l .
iliii'd flisir ciîsteîiiers aud f1,0 poiiltie ta tic'., tl!
COTTON Tu 11READ oN LY wîti their3mciiines.

WIt lEIL1IR & WILSON Manug Co.
SINGER Maniiirg Co.

110VEI Mieîhinle Co.
RAYMOND Sowing Machine Co.

C. W. WILLAMS SIw'g hineiCo .

A 1 Ü11 assortiimint toe lal lind at : .l irst-cltss DIIY
C.OtDS STulutS and SEWING 31AC111N1 DE-

POTSLTER WILSON & CO.,
Sole Agents, 1 Sf. lielen St., Motîfreal.

Lending Wlholemale Trade of ITIontrea1, Lcad!nn Wi'olctalc Trailc 0f I~Çoiit rctil.

BR0OWN, TAYLOR & CO. R OSS & G31GENflIUL AND

WHOLESALE ComfioSSiOn. Mrc7hts,
33 SI. SAGRAMENT STREET,

Corner St. John Street,urny tGQES MUNONTREAL.

162 McGILL STREET,

MONTREAL.
Juttx SrEvENsoN BRiowNî. INNEs M. TAYLOR.

KERR & CO'S SEWiNG COT TON
I S T H r B EST.-Sample Dosais and price list can
te lit f Cii Iny Vholesale Dry Goods firm or from

°"AtJAMES L. FOULDS,
30 & 32 Lemzoolie St., 1IMOntreal.

MLLS & HUTCHISON,
18 ST. HELEN STREET,

MONTRFEAL,

CANADIAN WOOLENS,
Are nowi prepared te cher fle Trade

A PULL RANGE

01?

FALL SAMPLES.
.Asro,-

OFFICE AND SAMPLrS

13 WELLITT0N STREET, (East),
TORONTO.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN S TS.,
MuONTREAL.

pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cemnent, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for E:cavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c., &c., &C., &C

ROSS & CO. - - - - QUEBEC.
Importers direct of Tees, Confers, Spices

Fruits, Suîgars, Grocery stafples, Provisions and
Produce, Fishx anid Oils. Col, Iron, 'Tin, Sait,

GEORGE WINKS & CG,

Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VIcTORIA SOUARE,

CORfNERZ oF

McGILL & BONAVENTURE STS.

- Suibecribers who do not regiularly receive
their Iapers will please iotify os imdiately.
We tind it imîpossible to sipply the dIemand fOr
baick numbers.

- Among Ie recent business chia ges in tls
City wve notice that the firm of' alter Wilson
& Co,, Dominion agents for ClarIklliint
Spool Cotton and Wim. liarbotir & Sons' Irish
Flax Threcad, lias been strengthened by tie ad-
mission to the partnership of Mr. .Jates Reid
Wilson. late of l Messrs. Chtas. Wilson & Co.,
Glasgôw, Scothrlud, and brother of Mr. Walter
Wilson, hitherto copilosing the firt of Walter
Wilson & Co. of Mntreal. Tho style of the
firm remains the saine.

- The many friends of Mi. D. C. Shears, for-
ierly of the Rossin house, Toronto, will te

glad ta learn that lie lias leased the i remises
iniber 85 York street, known as the " Club "

Chambers, wich were opeted to the public on
the 1st Deceiber. The npartnients of the new
building are furnished in a lu.tiriious iianner,
and are convenient of access by nictis oi a
iasseiger clevator of the iew inptroved style.

We bespeak for the "Club " Chambers a degree
of siccess cominenstirate with the traste and
experience of .the prprietor. The nmierous
lpatrons of the Rossin lotise cati bear testiiony
to hie eperiority of its cuisine, which lias, to
say tlie least, a continent-wide reputation.
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Leadi wholesale Trade or Montreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE &FITTINGS,

CAST IRON WATER AND GAS PIPE

BUBIBER-COATED TUBING.

AGENTS FORt

MORRIS, TASKER & CO., (Linited) PHIL. U.S.

GEORGE BRUSH,
24 te 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,
MArEta OP

Marine, Stationary and Portable Steam Engiws
Donkeuy Enîgineand l'umps, oe.rs and litoiler
vorks, Mill and Miling Mtacinery, Sharting, Gnr-

ing and Pulleys, Imiproved 11nd and Power tioists,

Sole maker in the Dominion of
Blalces IPatenàt Stoie and Ore lireak&er,

with Patented Inprovements.
AGENT FOiR 1'ROVINCE OF QUEnEo0 oF

WATE5ItS' PElFECT ENGINE GOVEltNOl.

- The aniual ieeting of the Accident
Insurance Company was held yesterdiv. We
defer comment till next week.

- It is reported that the ollicers of ic
Security Life Insurance Company will be in-
dicted for embezzlement and perjury.

- Seiator Ilowlan, of Hlalifax, offers bis cre-
ditors 33c on the dollar, payable January lit
1878, and January Ist., 1379.

- Oie hundred and ten shares of Union
Bank stock were sold at Quebec the 29th inst.
by the Mterclauts' Marine Insiraneu Uaumpaniy,
at eighty.

- A rediction of the capital stock of the
tontreal and Ottawa Transportation Co. lias

beu decided on, owing to depreciation in tIe
value oftlie property of the Company.

- Side cut gloves are tIe latest novelties.
The slit is left in lic outside scam, so that ic
buttons appear on ic outside of the wrist, and
thus the slit in the pahîn is dispensed wil hi.

- The Eclipse salt works in Goderich (wlhiclh
boasts of two Centennia medals) shipped dur-
ing twelve months of last year 601 cars or
42,070 barrels of salt, against 466 car*slilpped
in the twelve montls previouîs.

- Improveiments in the city of Hamilton for
187G amouit to from S650,000 to S700,000,
nany bandsome public and private buildings
having been comlîleied during the year. Con-
sidering the unusually duil timas, the progress
is creditable.

- It is understood thait there is to bu an at-
tempt mrade to manufacture bobbins and
spools at Petitcodiac, N.B., the riglit kind of
wood for such wares having beuen found fi
large quantities on Pollet River.

- Magloire Blanciet, who started the tire
that destroyed St. Hyacinthe scarcelyreceivéd
lis deserts in being sentenced to fourteen years
ln the penitentiary. It is qiestionaîble if any
Canadian incendiary ever before accomplished
so miucl ischicf.

Leadlig Wholesale Trade of Monîtreal.

GREENE & SO0NS ,

BUFFALO ROBES.
LADIES' FURS, SCOTCH CAPS,

GENTS' FURS, CLOTII CAPS,
CHIIDREN'S FURS, FUR TRIMINGS,

GLOVES, MITTS, MOCCASINS.
Z Lctrge anc Complete CZsso 'relt

TERMS LIBERAL..

GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAU' SnuET,

- The annual meeting of thbe Royal Cana-
dian Insurance Company wvas lield yesterday
afternoonî, and passed of' very qiietly. Oir
review iand the report itself are deferred till
next week.

- Goderich is agitited about inicreased rail-
wiay facilities. IZ proposes to extend the
Toronto, Grey and Bruce throuîgh W inghamuiii to
Godericli. This, says a Walkerion paper,
would undîîiouibtedly prove advantageous not
oly to Godericli and the interveiiiig places,
but also to the ratilway coimpany itself, as il
woild undoubtedly give it a large iiercase of
traflic.

- At the annual ieeting of lic sharchold-
ers of' the Montreal 'rrinisiortattion Compiny
last week, il was dILciledl, instead of increasing
the triinsportation fiacilities out of the earn-
ing', as in fornier years, lo reduce the capital
tw~enty-fie lier cent. This stop is satid to bu
owing to depreciation in the value.of the plant,
and lime present depression in the shiipping trade
and low rates of transportation. After the re-
port liad beei adopied, the followiig gentle-
meun wcre lelcted Directors for the ensuing
year :-Messrs. Hughli 3lcLeniiia, Jolin Icent-

an, G. M. Kingiorii, Joini Ogilvy, and Jack-
son Rae.

- .Tamles Pratt of Ottawa, boot and shoc
dealer, is not likely to sympathisa with any
moveient looking tuwards a change in the In-
solvnet Act. Mr. Pratt has been in business in
Ottawa for thle last cight or ten years, during
which timie lie liasrepeatedly been benefdell by
the law of insolvency. Hen got into trouble
again last March, and made an assignient, his
affairs showing liabilities of about $8,000 i
assets about the sane. In a few weeks after-
wards tie was in fuit earcer again with a stock
of about$10,000. The estate was sold at twenty
cents on the dollar, out of which tie assignce,

Mr. Win. Fiiglhand, assure e Mlamitil creditois
there iwas iot enoigh Io pay expessIl aving
being vrittei liv a creditor for il stitilient, Mir.
Finglind replied thai il had entirely gonie out
f lhis hand , and li nliait îoiliiig Iiore to Io

wilth it. Soie of the creditors assert iliat cer-
tain goods vhich wvere knoiiwi to lie in stock
just prior to the assigniment lad miriilcilloisly
disapeicared afierwards, anîîd were as vondrously
rephliced after hie sale. Crediiors arc deter-
imiied to sift tlis an

d 
soie other mattiers in

whillicl onu of Ilte pairties las been conicerieid of
laite.

Aiong tIe business casialties of hie wreek we
note the suspension of lessrs. Hleyneiuma & Ilar-
ris of thils cily, wholesile ciglr aidi tobacco deul-
ers. Their liabilities,direct mid indirect, aimouit
lo about l5,000i assets inoiinally about tlie
saine. The firi lias beu abou t oiir yeirs in exisut-

ence, and lad doue a fair business, but had been
obliged to grant repealed renewals of laite,
whiich, coupled with a series of lusses througli
recent failires, especially among their eisterin
customers, led theni to require more accoiio-
dation than their bankers deeied advisitile to
grant. Not being able to procure further dis-
couts they hald no other alternative but to
suspend. A writ of attachmient was issiied on
Moniday last. We are informed uit the is-
sigieces and several of their creditors suggested
and offered to agree to an immîîîîedia te compromise
of É0 cents on the dollar.

-Mr. Robert Crawford, of Uie Goldsmith
HllIl, Guelph, shiipîued a case of watches, of his
own manufacture, to Glasgow, Scotlami, on
the 24th inst. This is the second siiiiieiit
made; the first having turned out very satisfhc-
tory, Mr. Crawford lias been induced to mîaIe
another. It is expected tiat a steady traite in
watclies manutiaetured in Guelph will bu the re-
sult. Guelpi manufactures are looking up, as
nay bu scen by our %dvertisiiig columnis.
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Leadling Wholeale i Trade of IEontreal. LeadlnfWTlmoIcMmLîc Trade oC D~omstreal. LcaslIsg tylsolesclo Tîuqle cf IIositrcal.

HIENRY CHAPMAN & , OGLVY & C HODCSON» MURPHY,
Montreal.

Sole Agents in the .Dom/inion for:

Messrs. Gonzalez, flyass & Co., Xeres de la
Frontera, Sherries.

T. G. Sandenan & Sons, Oporito, Ports.

Iutl.-r, Nelhev & Oo., do. - do.

Paiblo Oliva & Castles, Tarragona, Red.
Wm"bes

Theo. Roederer & Co., iieins, CIme-
pugýNes.

Louis Renouf, îperna, Clampag es.

Cuzul & Fils & Co., Bordeaux, Fruits &c.

Pine, Castillon & C., CognIte, Bruî-
dies.

A. Ioutmann & Co., Scliedam, G i is.

R. ThIorne & Sons, Greenock, Whiskies.

SWn. IliV, Fairmuan & Co., Glsgow,
Whiskies.

S Maclen & Co., Liverpool, Export lot-
tiers of Guinness & Sons' Dublin
Stonît.

Robt. Porter & Co., londoni, Export
Bottiers or Bass & Co's Aie.

D D. J. Tiomson & Co., Leitli, Ginger
Vine, old Tom;&c.

Mr. Win. MicEwan, Edinburgi, Scotch Ales.

M1r. Lawrence Joyce, Liverpool, Pickles,
Sauces, &c.

The North British Co., Leithi, Paints, Colors, &c.

C Orders taken ontlyfro hsas flic ,ehslel. trad.e.

JOHN MoA.RTiEUR & SON,
importers of and Dealers la

Whito Lad &
DRv AND GRoUND ) 0IL.

Varnishes, Gils, Window Glass, Star,
Diamoni Star and Double Diamand Star Brands
English 16, 21 and 26 oz. Shoot.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Shee

Glass.
Painters and Artists Materials.
Chemicals, Dyo Stuffs.
Naval Stores, &o., &C,, &c.

OFFICES AND WAREIOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253,255 and 257 CommissionerEstreet

MO NTRAL.

- Hants County, N.S., shows a good record

in hIe shipping interesti at thie first of tie year
i t conpriscd 273 vessels, their ,tonnage being
135,09G. Twenty-five vessels were built last

year, averaging eight hundred tons each.

- The potato crop of 1876 in the United
States wvas atmost a faiure. In tIe South oniy
wias the usual supply raised. The prices are
iiglier tlian for naîy years, and tie article is

scarce and in great deinand. A corner in tei

market is expected soon, and meanwhile people
whîno use thiei will have to pay higlier tihail for
alnost any othier vegelable.

IIIPORTERS OF

DRY GOODS
CORNER~ OF

8t. Peter and Si. Pa &lreets,

MO NTREAL.

MORLAND, WATSON & 00.
WROLESALE

IRON AND HARDWARE

ilierclan ès a J)anufacturer's,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOW-MAN'S PATENT,

Cit Nails, Ilorse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Runbber
Belting, Dawson's Planes, Oils, Glass and Putty,
and ail descriptions of

SHEL? AND HEAVY HARDWARE,
Montreal Saw Works.

Mont real Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST.,
ONTREAL.

DE0ON, DRAKE & DODS,
IMPORTEIRS

Oils, Colours ana Window Glass,
VA RNISH MA NUFA CTURERS, &c.

A large assortiment lelgian Sheet, Smitlhwick,
Coloured, Stained, Obscured and Rougli Plate.

Artists' Materials and French Brushes
ALWYS [N STOC10K.

Special quotations for iniport orders and for
Plate Glass; &c.

- Several Western delegates from oil rein-
ing districts have bece in Oiawa during the
week interviewing thie Milister of Inland
Reveme in the interest of tie coal reliners of
Western Canada. Tley want certain restric-
tions un export cil renioved, which tley say
hamper tle trade.

A nd S UMr9N E R,
(LATE POULDS & HODGSON,)

I M P O R T E R S
(Nuns' Block) 347 St. Paul Street,

MONTREAL.

SMALL %w 1 ES. DRY Goo's' .

Bot Lces> Ci ,>

Pin. ni,
IILIs an Eyesl

arirs

di Coi on

Fir Ll 1 l'e

liinCt.le Coni

A erca ILace b,,Jeii>o

T'o- lu7tt>ners

Hodkinst

llîr Ollrst tîi

Penl,.lii»,sv,î,>

lîrnne

C tr, board Te
Chain,
Cobi
Coneartlnan,

D olIls

'iluvelope

Villery,

Ma'rblioes

'qsk
MIrrors

And a large variety of other Goods

MILL, MiTHELL& 00
Nos. 287 & 289 Comminssioners St.,

SUCCESSOIS TO

W'INNING, ELL & WVAR..

ESTABILISIHED 1806.

Distillers and Manufacturers of

COR DIALS,
01101CE FRUIT SYRUPS,

Tom Gins. Bitters,
Brandies, Whiskies, &c.

Prize Medal and Diploma,' Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
,70-'73.

A. W. B., CAntcroN PLAce.- The evil is n ot
lessenel by tle very fewm ex Itions to the raie.
We have already trented tIhe oilicial assignee
question fromil your point of view. See Joua-
NAL OF CommoucH, Sept. 21, 1875.
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Leainilg holesne Trnée of ?ontreal

-AND--

Commission Merchains,
, CORN EXCHANIG E,

MIIONTREAL.

Sole Agents in the Dominion for

BISQUIT DOUBOUCHE & CO., rnuies.
PIPER HEIDSIECK, champagnes.

H. PIPER & CO., C n p :.
CARTE nLAseNCi.-SI-:c.
I)RT V'lunsA-tXrrnA UnY.

laRIVATE SocC-1mmiii-aLn%-

JOHN HAURIE NEPEv, Xcrez, Sherri.
WELSH BEOS., Funieh aI, illa d-res.
OSBOEN & CO., oporto, Ports.
I RIP VAN WINKLE," sllednm, <in.
T P. GRIEIN & CO., Lonidon, l'xport Ilotlers

of "BASS'S" .AD "ALLSOITPS ALES, A»
GUIENESS'S" STOUT.

AND l1MTORrERS 01?

Fine Old london Dcck JAItAICA RUXS and
the leeding biards of GENS end BRANDIES.

Flr'AnuCE ANiD JIqSURANCE :EVIEW.

MONTREAL, FEB. 2, 1877.

A DOMINIOLN POLICE.
The Grand Trunk strike, and the serions

publie inconvenience which resulted
therefrom, must be still fiesh in the re-
membrance of the publie. It lias been gene-
rally admitted that the meals of suppres-
sing sudden riots in Caniada are lamenta-
bly defective, and many were disposed te
blame the Governmnent for want of vigor
on the occasion of the late strike, when
those who were disposed te do their duty
were coerced by the strikers. The fact is
that there is no properly organized force
adequate te grapple with such emnergen-
cies as the one te whici we have referred.
There are a vast nunber of policemen
employed in our various cities and toiwns,
quite sufficient for every possible reqliro-
ment, if they were properly organized.
Fortunately we have got about as good a
model for the force which is required in
the Dominion as il is possible te have.
The Irish constabulary has been repeat-
ecly tried in a country whoere party feel-
ing unfortunately prevails to an extent
that we have no idea of, and yet, althougli
the constabulary comprizes men of oppo-
site religions, it lias never been found
wanting when the law and publie order
required its services. We can hardly

douîbt that there will be a genîeral admis-
sien hliat such a force would prove efgreat
public uitility, but thiere may be douîbts as
te the practicability of securing sich a
conclrirenice of publie opillioni in) its favor
as to reider its establishment possible.
If we ai-e correct inl ouîr opinion tliat such
a police force woild îlot onîly be a great
boonî to tlc couitry generally, but to our
large cities and towns eispecially, the ex-

perimelt would Ube well worth trying, even
if at first there weas only a -very moderato
linolnt of co-operatioi on the part of ic
local gov-rniiiints o- the mnlicipil cor-

porations. Aleadv t niclei fi sucih a
force is iii existence. We refer tu the
mîointed police of the Nortlhwest. TUe
Dominion Governiineit lias only te extend
that force, improving. perhialps, the reglîha-
tions niide r whic it is orgalized, te wat-
ever ex-teilt ihe c requireen cts of the coin-
try inay deiand. Wc shall not dw-ell on
the subject of legislation. It is not in-
probable that the co-operation not onlîy
of the mnnicipalities but likewiise of the
Provincial Legislatures imay- be necessary,
but, as we shiould not advocate anything
like compulsion in the emnployinont of the
force, we should not aiticipate aniy objec-
tion to permissive legislation. There
should, in our opinion, bc a I)ominion
police, with the requisite inspectors aid
sub-iispector-s, coisisting of a suflicient
nunber of men to supply ail our cities
and towns, and perhaps counities, vith
whatever number of mien theiy should be
willing te pay foi-: At present the numîn-
ber of mien employed in the cities of

lMoitreal, Quebec, Toronito, London, King-
ston, Brantford, St. Catharines, and cier
towis, is very considerable, but, oving te
want of organizlation, they are of little
value in case of distuibances sich ams
those wre have recently experienîced. 0,10
great advantigc which would b gaiied
by the employinent of siche a force would
be tlc absence of local feeling cin the part
of its mienbers. The miie would not bc
in the emîploymnent of any pariticular coi-
poration, but in that of the Dominion
Gove-îîmnent, and would Ue, in a great de
grece, if not altogethier, free fromî local
sympathies. l'u great advantago to be
gained woild bc the existence of a large
body of nen who woild bc available at
the shortest notice for service in case of
nîeed, and wie would bc under thoroughli
discipline. Ii cases of occasional absence
special constables miglit be temporarily
employed in the city ou- town denuded of
its regular police. Such occasions w-ould
bc of rare occurrence, and of course the
cost would have to be defrayed in the
saine way as if the nilitia wvere called
out. lt seems to us that, ii a coun-

try -liee there is no standing army,
it is iidispensably necessary that ia
force organized anîîd paid for the preserra-
tion of order and the enforceient of the
laws shoiuld be so utilized thjat, instead of
being scattered over the whole country il
snall detachincnts, inder local control, it
should be ccntralized and tliis rendered
tlioroughly effective. lIfsuch a force were
oranized it wvould probably bc expedient
to have a small resorvo at. sone central
point wliere the rest Of fic force could ho
sent periodically in detachinments for drill
and otier instrction. eli- sceliie whicl
we sugest would involve littile, if any,
additional expense, and would, wve are
persuaded. add iaterially to the meais at
the disposail of te govermînei nt for grapp-
ling w itih diflieulties that m1ay occur at
anîiy umomenîî t, aild foi wlich we are at pi e-
sent iulit lliprepared.

RECIPROCIl'TY.
Ainong the sulijects which underwent

the consideratioi of the Dominion Board
of Trade, at its lato ieetiig i was what
we mray well terni the haclkneyed ne
of reciprocity. It was the one in
which douibtless the visitors fron the
Uniteld Suites took the greatest inter-
est, and iwe notice thiat siice the ietiig
somne inflicitial journals on the other
sido of the line have referred to the im-
portance of an eirly settlemlient of the
question. Past Oxperience leads ns to
doubt very inuch the expediency of any
furitier discussions of the reciplrocity
question by Boards of Trado, oitlier ii
the Unitel States or Canada, but especi-
ally in Canmada. There is no occasion
whatever to instruict the Public in thiis
couitry îith regard te the advaitages of
reciprocal free trade in olr natural pro-
du cts, anl it is liir fromi iip robable that
there would bc a very genieral concurrence
of opinion iii favor of the extension of
the principlle to certain branches of mani-
uifactures coiion to the twro countries.
The quiestion has long since been ripe
for diploiacy, anid it is vain to imagine
that any good coild resuîlt froim thm
apipointmlient of a joint commission Of the
character that lias beein suggested. of
course the present time is most nlipropi-
tiens for considcring the subject. We are
on the Ove 'of a complete change of gov-
ernmuent in the United States, and it will
be a considerable time, whatever imay bc
the resulte of the existing controvorsy,
before the new governiment w-ill be iii a
position to decide whether it iwill re-opoîn
nvgotiattioins or not. \Ve earinestly hope
that there will bc no more such blunders
as tlhe last. We refer to the mission of
the Hlon. George Brown, regarding which
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tho infoaî'întion in possession of the pub-
lic is, to say the least, very nIagre. Olne
thing is elear, viz., tliat the governnent
of the United States iwas not at tLhat timne
prepared ta legotiate, although quite
iwilling ta ascertain hiow; iiiii Canala
could be induced ta yield in order to ob-
tain reciprocal froc trade in theý articles
ombraced in the reciprocity treaty of 185-,
The timoe selected by the governcnt for
roeneiwing their efforts was by no inoans
well-chosen. ''le reciprocity imeasure hadi
been discussed but a very short time pr-
viously by the Joint Hiigh Couuniission, and
there can be ne douibt that ne efl'ort
wyas s pared by the British Commissioners
ta iince, those of the Tuited States to
negotiato ou tha subject. Morcover, it
iwas absolutely necessary tlat one branch
of the old treaty, viz., tle islery question,
should bo disposed of. Notwitlistan<ing
all their' efforts, it iwas found impossible to
induce the United States te negotiate on
any subject Iut the lisheries, and the way
in wiîch that question has been disposod
of is calculated ta excitŽ intense disgust
throtigliout Canada. We have surrndered
Our valuable iisheries, not as in the former
treaty in exchango for reciprocal trade,
but far a imney consideratioi ta be de-
cided an by a commission wlicll has not
yet sat, althougli it is nearly two years, if
wea are net mistaken, since ourii Canadian
commniiiissliner was appointed. Ponding a
satisfactory settlement of the fishcry
question we udoubt the possibility ai' any
usefri negotiation regarding reciprocity.
When, lowever, it Iwas aunnîounced that
Mr. B)roi'n liad been appointed te pio-
ceed te Washington ioples were3 very
geerally eitertained thiat soue encoul-age
mont had been given by the United States
governmieut, and i'hcn rinos of lic
possibility of a satisiîctory arrangement
reaclhed us the public mind ias con-
siderably excited. It soo becaie inial-
fest thiat the United States governmnut
iad taken care not te incur any respon-

sibility beyond tlat of reciving a pro-
posal and submoitting it ta the Senateo, by
whiich body it iras treated writh imar'kcd
conitemlpt. We do0 not believe that Our
governmîent ivould, after such a result,
make any further efl'ort on the subjcct
withot liaving full assurance tliat the
United States goverinent was prepared
ta enter into a bouî2fidc negotiation. As
we have already stated the)i present is a
most unfavorable time for takinig any
action wli:tver an the subject, and ie
therefore deprecate all reference ta it by
Canadian Boards of Trrade. It is for the
press anid comercial peopleof te Unitetd
States te stir up public opinion theirc and
to influence their people, if it bc possible

te de sO, ta put the uecessary pressure on
their goveriiiien t. We aire pleased te
Observe thîat the Newi York Bulflelin is
lending its poweirl'il influence agaiist tle
exclusive policy (Clinese policy' it terms
it) wh'lich has sa long been obseirved
towards Canada. The Uiiited States press
generally is doing good service anu propa-
ring tie way for a more liberal policy. We
boliere the less w'e interfore in the_ dis-
cussion the botter, and that the iwisest
course thiat we can alopt is to direct oar
efforts ta the promlipt settleineit of' the
lisliery question.

IFE INSURANCE.

There cin be little doubit that the life
assurance question vill occupîy the atten-
tio of Par1i nt du'ing he lpproacling
session. ThIer is, we aire iniclined ta think,
a 'ery general Opinion tlat Cainadianl
policy-holders equire miore protection
than they at preseit enjoy fromu forei'gn
companies. The extent to iwhichî these
companies have dona business in Canada
lia; led n yiiv to think that it would be
desirable foi Uie goverinmient ta assiiume
this business, anîd it is coitended thiat
there would be no more diflicilty in their.
doing se than lu carrying 1on a savins
bank business ci' in granting life annui-
tics. Tlie subject is ene wiîrlch is wvell
worthy of discussion, anid ire tlici'eloric
cheerfully gave insertion in oui' last nuim-
ber ta a letiter advocating Governent Life
[nsuriance. We civil that ive are not yet
conviinced of Uie expediency of such a
mneasure. Life assurance companlies are
sîuject to frequent losses by fiaudulent
iiisirers, and the govi-mnent woiuld
nîeither exercise the saino vigilance as a
private comîpanly nor iwould it be able ta
protect itself as iweil. We trust that w'liat-
ever inay be the opinion of Parlianeiit
regarling the expedicyie I of' entrusting
governmiient wvithl the business, it; will not
omit ta take effectual mcans of securingi
fron forecigil compaies adeqiate protec-
tion for Caiadiai policv-holders.

BRITISI INSURANCE RETROSPECT.
Another year of insurîanîce history lias

closed in England, and ire deei the
seasoi Opportune for a riapid glance at
recent events therc, in relation ta the
companlies carrying on the life andl the
lire branches of unideirri-tinlg.

For$a saie years past île staitling failure
lias Occurred in either the fire ai' lie
business, the retirements being coiiniiîed
thelCe, as oni this sid3 of' thc ocean, te a
cliss Of Offices scarce out of their swad-
dling clothies-youthful, stuggling, expoil-
Sive, doubtful.

During the tiwo years just passed
'ourteein noîv fire insurance companies
made thieir appearance upon the regis-
ter, and an exactly equal nuimber of
oíices bade us good.bye, tlirough iiisolv-
eicy, or tliiough voluintary transfers
of tleiîr business ta othmer oflices. Twîo
oi' three of the defunet corporaitions only
aine into existence wîithinî the tiro years,

and Uie othîers were iot renarkable for
either age, previous goodstanding, or spe-
cili kiiowledge of the business they ulnder-
took to transact, on the pai't of tihei' ami-
bitious ollicers. The lire business of the
United Kiigdoin, as ai whole, however,
unider the skilful imnaiiagement of the ex-
perieiced afices, have lately yielded very
satisfactory rsulîts te the shiar'clalîhe's.

i the Life branch the foriationi of
newî' offices has beenî ahuiost nil for the
past six years, consequeitupon the adop-
tionî in 1870, by the British Governiment,
of te Ameican systein of rquiring a

2,000 sterling deposit as a pledge of
good faith, on the part of iewi companies
lesiring te undi.leriwrito life risks. This

pulileintiaul ieasure has put a severe
check upon the formation of oflices by
i'rresponusible parties, l'or the purpose of
dislionost specilation. Only ene really
iewr comîpaiy lias been originated since
tho Act caine into operation iii 1870, viz.,
the Scottishi Metiopolitan, founded iln
April last. In the previons year, 1875,
the Briton wras registOred, anîd deposited
£20,000, but this wvas donc for tho pur-
pose of saviniig the Britain Medical and
Geiiral, by takiing aver its old business
l'or collection upon coimnmission, and using
its agelicy connections in gettiig 'ew
business, the management remaining vir-
tually the saime. But irhile oiily twoi ne
coipanies, at iost, have came upoi the
st'age il the six years, the othîer side Cf
the shet bears a lcavîier record. NO less
tian eiglt offices have givern up the
struiggle dUring the past two years aleme,
and this is a snaller iinber talni uîsuial
in the sale space of tile. All wore younig.
Not ane lived ta sec its tenth birth-day.
The Maichestei Provident was nine years
old wlien its providential course termi-
nated ; the British Iinperial, and the
British Guiardiliii, eaci accepted the impe-
rial giiardiaiishiip of the Court of Clian-
cery in their eighth year i 'the British
Provident, and the National Funds alike
became exhaisted in five years from
bh-th , the Ark of Scotland shivered its
tiibers in four years,and the Now Amnica-
ble in tiro years, wîhîile the Lion, forined
in 1874, ceaseil its gentle roar and id its
lead in Cliancery in 1875.

This record of dlisappintedi hopes is not
se forjmidable a inatter, or se calcidatud ta
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excite distrust of othler life assurance comn-

panlles, as miit at first sight appear. As
is generally the case i life iUnsuancO
failures, the offices being young, were
comparatively unknown, and non e of then
lived long enough to obtain mucl confi-
dence, or to draw a very largo clientage
within their deceptive folds. Sone of
thoen vere palpable swindles froms lie
begiming, without charcteir, capital, or
any oter good quality to corresponsd
with thoir brave and patriotic ames and
impudent pretensions. Tihir vise and
fall will prove a lenetit to the public
geonrally, by warning them against put-
tuig too readily their confidence iu îonwly
orga'nized Ventures in life insurance.
Antd the fact that ne old, well-nanaged
comnpany, doing onily a purelfe insuranco
business, and keeping free cf ex tenive
amsalgaiations, is found in this, or in any
previous lt of failures, is wel calculated
to i mart additionai confidence il tic
soundhess of the systcn. The £20,000
requi nrement liaving se largely had the
desired et'ect of choking off bogus enter-

prises at their ineeption, the records of
failure among British life assurance coin-

paiss sow apt te grow ess and less
fion year' te year. The result will p'o-
bably be a more general confidence in,
and patronage of, existing sound com-
panies, enabling tivn te furnish insu-
rance at ess cost tian it bas hitherto been
possible te CIO.

'hree of the eight retiring companies
wo oerated on a plan similar te the
Yositive, which createdi sucli a brief and
li-cly sensation in Canada a few years ago
by its government security pretensions.
Two of them---the British Guardian and
the National Funds-seem te have been
nost scaitalouisly mismranged. In the

,case of the former, out of an an thorized
capital of £250,000, only .£1 9,Q00 was ever
actually paid ila, and the wholfe this,
except less tan £1 00, was spent in Il esta-
blishing the business." And the entire
preiiumss on the business thus establislhed
foi 18-15, anounted te only ;£1,729, on1
which the cominission and brokerage was
£685, or more tlian ive tines as inuch is
the better class of comupanics dcem it pi-o.

per te pay. The record of the National
Funds was little better, and lie result
in both cases the same-oairly bank-
ruptcy. 'This coimlitny also collecteti
about £1 8,438 of capital, for raising whicli,
a brokerage of 25 per cent. seems te have
been paid. Of the£18,438 ail that romains
at the conclusion of its tern of existence,
te be careu fer by the Court of Chancery,
is £2,425 19s. 4d. of whiclh £2,399 was
comprised under the doubtful heaiings
of " personal loans " " agents' balances,"

" premiumns outstanding,' and l furni-

tare." A worse floecing of (lie public, se
far as the thing weUt, than the managers
of these two "gevernnent security,"
swindles succeeted in elfecting, has net
been performied li life iisirance for inany
a yeari. It is a mnarvol, hiowever', thait withi
sucl titled directors' namies, froin Prinico
Adai, and Iight ReRv. Bishop Jonner,
and Major-Genls Birowri'ig and II. E.
Ilicks, R. A;, and downard to captains
and revorcnds, they iid not capture a
laigcr annual incoimue than sone £1 ,800
apice, especially as al policies were
"Iabsolutely indispitable anld îiiifet terel
by nay condition xcept the paymnt o

As the year closed, the Security, a Lon-
don l'ice of ivo yais' standiîng, was un-
derstood toe r ranginlg te shufie out Of
existence by trainsferring its blisiness te

the Londoi and East Inda, a colpany
which has iitlieito beeil inable to find

any business of its own te occupy its atten-
tion.

On the 29th of Decemsbcr, at an extra-
ordinîary meeting of the Positive Life
shareholders, it was decided te odiscontiIue
the per cent. dividends hiitlierto paid the
slareliolders Out of capital stock, unîîtil
soae profits womr earned, and to raise (he
rates foi' East Iitia assurances. 'T'le
chairinai of te comnpany stated that the
"i capital was so far gone tLhat there was no
chance of rocovering it for yoas te cem,'"
antd thait at present the expeilses of' the
company wee îLot covered by its incorne,
anid the capital nust b still fur'ther'
tîrcthed upon." The shaies, 20 s. paid,
are nàow nominally quoted it 6s., but with-
ont transactions.

The yoar closes with lie ruinor of an
appr'oacling amalgamation between two
proinlîent Scotch ire and life oflices, and
with ac reported faiirly succcssftl year's
work on the part of inost Of the one
hinced ad seven remainaig Britisi life
offices.

LIFE INSURANCE FRAUDS.
During (he monuthof December we were

l dnly receipt ofnwspapers firom vai'i-
ous parts of' New Jersey and New York
States in whicl certain articles bearing
on the condition of (le New Jersey Mutu-
al Lite insiranice Co. were conspicuously
inarked l colored pencil, the said articles
setting forth in the mos veiue t style
the soundiess of (lie New-Jersey 31uttual.
Sensible people wiere not inisled by tlese
shilling.a-line productions, and our reiad-
ers will remseiber our suggestive reua'ks
at tho time. A New Yeî'k tdaily of the
301t inst. bandles the matter without
gloves. It says that the comnpany was one Of

tho rottenest insirance frauds in the State,
and that tie oflicers tirew every obstaclt
in the wae OF (e Secoetay of Stato i his
recent investigation, expecting that he
would grow disguisted with his work ami
abandonî it. IL may be i.cmarkdil tht the
company has nt stood well ori soine ime,
and i Massachilsetlt th e Iusulrance Dia-
partinent r'cently evoked ifs license to
doc business in tha. Stato. lI New York
it has gole 011, dspit h convition tfiai.
it was insolvent, inilinderod t'y the Law;
antd now, with a ped deficielcy of' four
hund red thousand dollars, it suddely and
secretly traisfers its assets and policies
te a Washingti colcern me rolten tia
itself, anid taiitedt at every stage of its
recent history with evidee of fraud.

Ilh necessity toi strmingenit legislatio to
control cthe aialgaiation of lite lisiralce
companies could net be mîore clearly 'x-

pIIfied thai lh flie history of' the New-
Jersey Muttual Ori of tlie NatiOnal Capil,
to whici the forner dtesires to transfir is
business, It absorbod uinder sispiciouzs
circiuimstances tlie lope MuLtal, whii
again had swalowed the Craftsmen's
Company. It liad reinsured the polllies
of thel lercules and the Commonwealth,
and had picked up over a thouisand poli
cies of the Continental. A large proir.
tion of the policies of' (lie New jersey

utu., then, n'as nmade up of the policies
of various coipalies whichl hadl actually
collapsed, ci' which traded thit liabilities
to aer( an exposiiro of bankruptcy.
Rusiness acquired under these conditions
is bad business. '('lie coiIplalies liaving
failed to accuiuilate tle requisito "'o-
serve,' cannot traunsfer with the poli"'ies
the money neiteded to rendlîrci (lthem safie
and tie coipany accepting the policies,
and assuiiiiig iresponsibility con accotitî of
themi withotit being ut the samise timîe f'îlly
r'nbursedi, must either submit to il loss
whicli entail idanger ipon its own policy-
iolders, oi' by sharp practice give to the
trnsf'ered policy-holders ain insurance
infrior to that Lthey bargainetd f'o'. Tei
printedI " points ' Of Mr. Barnes, ii fie
Court of Appeals, bribg Ont (ie teta (hat
t(e whole imachiiiery of the Continental
Company Las been used to transfer its
luoliies to the New-Jorsey Mtual "in
exchange oir abnost, valuoless twenty-year
termi policies." Suchii a transaction is
obviously a fraud upon the holders of ie
pollies. One cannot wonder lat a coi-
pany bis indiél'ent to the dictates of
comiion honesty luor closes its owl career
by a wholesale traisfer of its Victins to a
bogs coupany vithout capital, withoit a
semblance of charactor, and exempt froi
flie operation of' the laws of States in
whicli the victimis reside. The msanner ot
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he death of the New-Jersey Mutual is in

perfect ceeping w'ith its cacer.
The National Capitol Life Insur'ane

Company, te whose tender mer'cies the

Iapless poiy-ho of te Newerey
Mutual are transferred, is little m1sorea than

a mythical corporation. It camle insto
existence originally under a charter un-
wisely grantet by Congress, with a capital
that was never msore tai noninal. The
fe' dupes it contrived te obtain wee ii
duc tme handed over tc a Peinsylvaia
Company, and tie carter becaime te
property of the chief olicer of a bankrupt
Connecticut company-te Anericai Na-
tional Life of New-Haven. Some liglit is
shedi upons the story of Mr. Noyes by a
petition addressed te the Legislaturî'e of
tihis State by policy-hoklers of' the defunsct
Nationsal Company of New York. The
managers of the Nationial made termis witi
Mr. Noyes, of tIse AmericaI Nationial, who
has ever since bien trying to get the
hudred thousaind dolars which the Na-
tional iad deposited n; Abany ; and ien
Ms. Noyes' New-H1aven Company was
ruled out by the insurance Commissioner
aud Courts of Connecticut, Mi. Noyes
quietly absorbed ail that remainerd of the
two comîpanies into the National Capitol,
which now cenes te the surface as the
recipient of the assets andci risks of' tie
New-JerseyMutual. " The National Capi-
toi," says onle of the publisied aneunce-
ments upon tise subject, " es not intend
te take any new business, and as it nets
under a special char'te frim ongss, it
will not be requ i red to muake anly state-
ment of its couditionS." Tere's a consol-
ing bit of impudence 1 The National Caipi-
tol Company chuckIls oera the fact tIai
priviloges conferred by Congress exempt
it fromli the unpleasant supervision of' aL
competent Conindssioner isn being Well
aware of its own wmor'hessness, its mnîa-
gers propose to confine thiir energies te
the thirteen thousand dupes wci th
New-Jersey Mutua transfes, and tie
dfupes acquired] fromes the Amiserican Na-

iuonai of Newiaven and the Nationlî of
New York. To complete the record of a
transaction whicl every well-wislher i'f
ionest lif'e insuraice msust desire to sec
fristrated, it is only nlecessary to remema-
bor that the Natioal Capitol, Saving no
resources of its own, assumes from the
New-Jersey ilutual risks which require for
their protection four hiundied thotisand
dolais more tain the latter company is
able te pay. Thee must be frad sonme-
where in an oporation like this.

We can but lope that New-Jorsey law
will be found equal te the ecergency.
It is monst'ous te suppose thaI a few
indtii'tias. represenstinig the owners of a:

hundired tousand dolars of stock, aie to
do as they please with the million and
three.quarters which are left of the funds
contributed by the policy-holders. The
Managers of the NewJersey Mutual are
either incapable or unworthiy, as the fate
of their company proves. The managers
of the National Capitol aie certainly not
any mare entitled to public confidence.
The question for the moment is. Arc
the poicey-holders of th New-Jersey
Mutuai obliged te stand quietly by and
sec their property still fnrther jeopar-
dized ? The State which gave the New-
Jersey Mutual its being inust answer the
question.

For New-York the atfair las a moral
wiiich deserves iimisediate attention at
Albany. The process ofamalgamation as
now carried on is a prolific source of
frand. The law imposes no check upon
it. It inflicts incalculable wong ipon
policy.holders, and makes their misfor-
tunes a means of enriching cuming
oiicials.-The only remedy lies in prohib-
iting malgaimation unless the solvency
of the companies be establislhed te the
satisfaction of the Insurance Department.

Faith n the deparmsent, however, Rill
notbe strengtheied by tie report of'Mr.
Anderson, the Receiver appointed for the
Continental Comipanly by the Supremsse
Cout. Ilis statemeint shows a deficit of
half a miilion, and lie declares that a cri-
tical examination of tie conpany's alillirs
at any time during tUe last six years would
have diselosed the taet of its insolvency.
Durinsg these six years las tie dopait'
ment been negligent or ineflicient? It
lmust hae been ons or the otse, if Mr.
Andersous speaks the truth. Let us liear'
from Milwaukee on this subject.

THEl U3.S. lESiDENTi IL ELECTîI ON.

The passage' of the electoral tribunal
mil at Wassington ias had a tranquilizing

efl'ect on the public inid of the citizens
of' lie United States. 'le JhI in gold,
or more properly speaing the iscreased
value of the inconve'ibe gov'ernment
notes, is by may att'ibuted to the pas-
sage of thiat bill, although there areother
influences of' a commercial character
more potent tlan the politicail ees, It
is suppesed mnyM1 that an efot will
bh made before long te prepare for the
resumisption of specie paymuents. \Ve aie
not very saînuie on tat head. Therc
is toolittle concurrence of opinion amog
the advocates of resumption te lead us
to anticipate any iseful legislation, anid
unfortunately a new clenent of discord
has recntly arisen in the demand for
what is termed 4 a1fi-netallic cui'rency,"

in other wo'ds, a double standard of golci
anid silver. We notice that what is
termsed thse sBlands-silver' bill" hias passed]
the house, the object of which wve pie-
suse is te imake silver a legal tender te
a ny aiouit. Should such a imeasure b
adopted, it would be a gigantic fraud on
ail the holders of United States govern-
ment bonds or other assets payable in
gold-. It is strange that ou' neighbors
should fail te appreciate the advain-

tages of a single- standard of Vaiie
irrespective altogeiher of tie specsil
objections that exist at this time te a
change. IL is impossible te place any
vaiue on silver coin that will ensure its
remaiiing of'unifrmci value wit gold, and,
Of course, people hiaving debts te pay will
ahvays pay in that which is of least value,
se that it is impossible for any creditor te
anticipate what ie will be paid in. It is
inagined by many that by adopting a
double staidaird the resuimption of specie
payments ill be mse easy. This is a
mee delusion. There is no difliculty
whateve in restumig specie payments if
there be au hoest desire t do se. If a
very small portion of the suiplus whici
ias been applied duing the last few years
to tie redemption of the interest-beaing
portion of the debt had been applied te
redeems greunbacks, they would long
siice have beei on a par ivitl gold. It is
the want of will and not the wantof ability
that lins led te tie insfiiction on the United
States cf the cuse of ain inconve tile
paper' currncy. They will most assuretdly
not mend matters by resoting t a double
stainaid

MINIIUM R ATES.

li these tismes of commercial disaster,
when tie business of fire undnerwit-
ing partakes, in addition te the ususal
causes, of ai extiremie moral Iazard. wien
the total destruction of John Jones' stor
os' f'ctory' is looked upon by Joies and
hls fricnds as a blessed stroke of luck,
when stocks of' good]s aie mre inflamimsa-
ble because they are unsaleable, ien a
main can avoid banikriptcy by burnîing an
get a nsew stock of goods and a "fIresh
da " in tise gaie of ' beggar m1y nleigh-
bor' "Nithout cen resouting to the cer -
taiity and IelIay of the Inssolvenst Law
wien insuransce compansies are. counting
what losses thsey hav suîstasiec beyond
their pr'emitum r'eceilts-whienl, We say
this uncomf'ortable state of things is life
amng us, it is not a Ue sur'prsing te
fitd Certain comipanies setting the exain
ple of taking risks at suicidal rates, and
this in the face of dire expericice on
thseir part during the past year. The
miimur aIte is low enough in all conssci'
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once, too low' even in ordinary time-n

Anong some instances of cutting rates
that lave recently comse uitder our
notice, is ene wlich related te a

flirst-class risk in iHrospital street in
this city. An ouîtside broker, vlo iad
frequenstly brought business to a certain
Canadian coinpany, called a few days ago
oni the managing oflicer of the institu-
tion, who lhas, by thie way, been intost
strentously opposed te the payientt of
coniissions to irreguIlrtl brokers as wvell

as te the systein of' eut tinsg rates. Oin the

risk which lie brouglht ii, the broker
Scouild get only -5."> " lie coipanîy could

noôt accept a1 cenit less thanl 50." After,

soine further parley to the same effect, the
broker took his departiure, crestfalleni at
the loss of his commission. No sooner
has he left the prenlises tlain a Isurriecd
conversation takes place in the Oiice, aind
immediatcly a stbordinate is despatchsed
te the insurable premnises, who takes the

risk at 45. Ad now the broker insists on
gettiig bis conisssion.

This circumstance will be found some'
wlhat interesting to the miiembers of the lin-
sirance Exchange,especialin view' of the
recentreport. ef' hie comlimittee appointed
to draft a prospectus for at alliance of
offices for murtual protection, &c., a re-
view of whjlich miust be deferred te another
occasion. The efforts of the Exchange
should micet with the iearty co-operatioi
net only of the insurance fraternity but of
all business men, wiho, apart fron their
risks, are, many of then, interested as
directors and shareholders in the stability
of our insurance compaies. The comipany

hvlich takes risks at n1on-paying rates is as
daugerous a neighbor as the nierchait wiho
retails cottons at less than cost, whose
perspective must be a gradual dininution
of profits, and which Can bave only ee
end-clisaster. We would say te the one
or two conpanies who are occasionally
crossing the border that we shall in future,
vith a view of rendering every aid te the
Insurance Exelange in their efforts to
restore underwvriting in Canada to a legiti-
nate basis, publisli the particulars of
every case of cutting rates that cones
te our kinowledge.

"If there's a hole l a' ye'r conts,
I rede ye ltent it;

A chiel's amang ye takin' notes.
An', faith, leIl irent it."

THE SECURITY LIFE.

An additional fact discovered af [er the
psblication of the report of the New York
Deputy Superintendent of Insurance
m akes the condition of tihe Security even
less secure for the policy-holders. In

the asses of the Comtpany vas à piece of
real eistate valued by the Appraiser of the
insurance .Departient at $312,'1i. A
mnortgage of $25.000 on this propeity was
entirely overlooked.

It is instructive, if not enterstaiiniig, to

compare the items of liabilities and assets
of' the Security, as sworn to by its ollicers,
anI as laid bare by the Exaner's re-
port:

.s .oru 15.ainer'
lan. 1, 187, Jan. 15, 1187-7.

Real estale iniiinciui-
bered, cost value...S

Mortgages..................
Loans on colteral-
Stocks and bonds.........
C a sh ..... ......... ,...........
AccrueI interest and

othei.r clsh it.ms ........
Preiui tini notes and
loanis............ .. ... .,....

Preiits deferred and
uncollected...............

Total assets.......,.-

Reinîstrance reserve.
ULpaiid dividend' ......
Uinpaid Stlaries and

other items.... .........
lUniaid delbt claims aitul

enudownents............
Caipital stock............

400,8075 5

92,3397
20i,708

80,2 il

2>7.0511
2.103

140,046 ....

1,035,032 1,44l1,152

G0006 18,6)10

S13,G83,t86 1,075,050

53,0G3,700 S3,704,2<1

2,077 3,607

o3,4-5.110,000
Total libilities...... 33,278,152
Net zsurpilus........... '05,0314
Du-iciiency.,............

11,0 30

24,104,083

It is pitiable to tliink that insurntice to
the amotunt of $20,017,079 iwas at the
inercy of swinîdlers such as sw'ore te lies
like the above. The prospect at present
is that nothiniig w'iatever wil be got in
cash by the policy-liolders.

''he subject of the voluintary examsination
of life.insurance companies is discussed in
the last number of the Financial and
CoIImtIer'cial Chroniicle. It considors the
stop taIenu in this direction by a leading
New York comnpany as an excellent onie
that should be follovet by all the con-
Panties. At the saimie timte the Ghronicle
says the inue distinguished gentlemsen
who iave been invited te mnake the ex-
amination in the case referred to above
'lare noe more able te in-estigate the
liabilities than they are te calculate
eclipses." It says further on that I they
are not able to pass tpoi all lie items
constituting assets." 1in ine, "tIhe ex-
ainsers cannot test solvenscy." T'hey
cainot, that is, decide whether the Coin-
peny is in a sound condition. What they
cai do is te pass tpon such of the assets
as they are able to judge of,-that is,
upon 52 to 97 pier cent. of tlieassets,-
and if they find these te ltave been truth.
fully reported by the oflicers of the Con-
pany, they Cau " infer I" that all the other
accounts are equally correct.

Nov. :30
1870.

Capital Paid U ......... 02,021,5
1Ail iril 6 5.

Circulation...........20,206,000
GOr t. Deposils. . ,75,000
Puiîblic , 0......... 0,8G7,0>00
Die other tians it

Canilaa...........,,. 1,03,000
Duie ther Baniks lot

in Canada .......-... 1,55S,000
Sundries.......,.......... 2-24,W00

<Soc. o,
1070,

Il) (>9 2,09: I

I B i 1>00

2 <(I >14>1
72>>>,»

Specie and Dot. Notes S 13,705,000 13,825,00
Notes and Cheques of

other Banks ........... 3,91 7,1000 3,935,î000
Die froi Batiks in Cal-

nada.. ....... ..... .. 3.-,0 3,3 ,0Die from Batiks not in
Canada ............... 9,272,000 7,843,00

A tailable Asse ts...$30,077,000 $29.,05e,0u

Governmencîît Stock. ... 1,02.0 1 ,
Lonitis to Go'vernimsent 1 I 110
Loans on Stocks and

3o tds ..................
Loanis to Corporations. 1,,157,000 3
Discounts .... .......... -113 1 iO00
Overdue Notes........... r,7,000
ceal Estate and Batik

Preinises ...............
Othrs, ,000 1,652,000

106,000 10,00>0

S'1704 AND M4NEY ,8ARKETS.

'O e stock market for the past w.e.k lis lc
decidedly soft, and the range of prices for sp)e-
culative securities lower. ThLe catses assignel
for this msoveoent are muchi the salbe as liere-
tofore, depression in trade, failures, &c., but
tlere are also rumors of there being ' a iuigger
in the fonce I of greater nagnitulde than cither
of the above well-worn bugaboos, and te-
f'erring more spîeciiilly to seme piending "Gov-
Crament action." certain It is, h1owever, the
earning power of banks is very ictih crippilel
by the dillicilty of emps<loying tieir funds at all,
lot alone thei employmient witlh salfety. Monley
continues abuildant, loanîs on some of the lead-
ing batiks are readily Irocirale at 5 lper celn.
Bank of Montreal expierienced a decline of 23
pier cent., selling freely fromn 1804 doivn to 177.7
but rallied froi this price under lienvy ur-
chases, and closes with a better feeling.
Ontario has been fairly steady, 101 to 1011.
Coisolidated records a sliglht imlrovemctîst
with sales at 03. In MoIsons several lots have
been placed 'with investors at 1121 and 112.
Toronto is dull and lower. Jacques Cartier
w'as muarkedu tilto 34j, a considerable amounit of
stock changiig hands, but rules quiet agai at
slight decline. lerchants is neglected but
holds firin at 882. Commerce, after a quiet

THE BANK STATEMENTS.
The statement of the baniks for Decem-

ber, published in Outr last issue, Contain
little te indicate an)y material change front
the condition of aflirs for te previous
mointh, as nmay be seen by the following
table whicl is ismore convensient for a
geticîal coiliparison:
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week, broke siddenly t0 119 with la1rge sales.
Mlontreal Telegraph alias been less active, but
tle price holds fairly about 120. Richelieui aid

Ontario has been flic feature of the weelk, open-
ing it 82 and falting rapidly at.80, 75 and 72,
vith very large transactions, abolit the low-
est prices, tie I shorts " covered their contracts,
causing the price to hardei again, closing in
fair deiand ait 73. City Passenger R1aliroai

closes very hevy, somte of lite shareholders

being dislieartened by the continîuîed squabbles

with lie corporation. lit gas stock a large lot

lias been placei on the market whbich displayed
ani1 aliost unexpect strenîgth in taking it.

Royal Canadiait Insurantce " sold heavily at
i3' and closes soit. The Ontario Savings and

Investmiient Society stock is ilow leiîg quoted

regularly on hie Stock Exchange, and frot the

anual report just issuted it appears to be a

carefuily imianagetd and thriviig institution.

The stock is quotei ait 128.

ioNTREAL, PORTLAND AND BOSTON
RAILW AY.

At the aintual general meeting of the stock-

iolders of the Montreil, Portland & Boston

Riailwvtay, held, in Motireal on the 24th Jant,

the following gentlemen wvere elected directors

for the ensuinig ycar, viz., lion. Thos. Ryain,
Williiau .Angis, Edvard il Gonl; J. Cassie

flatton, Michel Matliieu, M. P. P., J. 0. Baker

aind S, Il. Whitman. At a subsequeit iieeti:g
of directors tle followiig oflicers were ap,

pointei H.otonorable Thoinas Ryan, Presi-

dent; Willimii Angus, Vice - President ;
EMdard I. Golf, SLe.-treas. ; N. A. Sisith,
Manager; T. E. Foster, Supîeriniteiideit. We

earni tbat lhis line of railway is now nearly

coiipfleted to West Farnhitiam. 'Tie grading is
tilntihed, tand the iron and tics for the reimlailnder

are now on the grouid, and there arc only six
miles more irnt to liy dow'n to finish the rotd.

coisîidering all the obstacles which the propri-
ators have haid to contend Nit, voiderfa? pro-
gress lias been made. At ail events they seci
to be equal to the task of comIplcting the rond.

From information furnished us by railway men,
wve believe this road, when fiiislted, with ils

nimerous connections with other lines, vill
b at important liik iii Canadian railvays. IL

vill Pe a,î independent southern outlet froaic the

city of Montreal, wvhich will be of sone import-
ance to the conunercial comniIl ity.-Ierall

- A meeting of tobaccon anifactirers, tobac-

coilists and dealers il the weed, held oit Friday
ist at the Caniadiani Institite Hlatl, was well

attendeid. A nîuber ofilose present expressei
their views, and all ivere unainous t thie falct
thait great injustice is being donc to the trade,
and unwarranted ftvouritismî extended to the
grower in this Provlice ; tait the present iaw-s,
altliougli defective, are iot enforced either in the

city and country districts; and that lite goverin-
mieit is losing revenue ta the extent of about
il iillion dollars annually ta flic benefit of the

Frencli Ctnadian farner aid constiumer, and

at the expiense of the citizens of otier nation-
alities in titis and the other Provinces. It w-as
decided to formi an association to b callei tlhe

Tobacco Association of Canada, and to asic hie

co-operation of the trade in other cities. Tue

foiing were elected: T. R. Marsliail, presi-
dent; A. D. Porcheron, secretary; P. Dupuis,
treasurer; D. 1. Ferguson, D. Laruc, jr., P.
Contant, Il. Jacob, C. Gratton and D. Iitelie,
colinittee. It was decided te publisi a
pamphlet explaining ilie grievance, showing
lite loss to the revenue. The meeting adjourn-
ing tunîtil Friday, 2nd inst,, to enable the comn-
miltee o prepare and stibmiit the sane.

- The Ingersoli Chureoicte of the 25th inst.
copies in cxtenslo ouir review of ie cheese trade
for 1876, but evidenutly forgot to give us credit
for it. The error in the table by hie breaking
Of a type is also copied into ic Cironicle. The
slijipenlts of cheese 'or 1875 shouli havc leu
53-1,388 boxes instead of 31,38s.

The Yankee facility f'or getting Ite best
of circimstances receives ait apt illustration in
the flet liat a caitain of a schootner whicl was
solidly frozenl in the Mystie River, i liassachu-
setts, is niow loaîdinig lier witli the ice takein out
it mstaking a channîtel, and will seil iit at ta good
profit in Florida.

- The lessees of the Jackson Goli Mine, Fif-
tn Alile Streai, N'S., after their fast cruîshinîg

"skedaddled" with the proceeis thereof, which
they sold in Halifnix and took hie steaimier for
Boston. ILt aiy Le a comifort to tiheir families
and more s0 to their creditors, wh'lo seemîted the
most concerned about their whereabouts, to
hear of their' safe arrivai at the above-naied
city iith plety ofthe filthy lucre in ilteir pock-
ets.-Ex.

- The Mantaging Director of tlie Beaver and
Toronto Mutual Fire Insurance Colpanly stites
that iaving received fron Prof. lierriman,
Superintendent of Iisurance, an opinion w1-hich
the Coinpany hal solicitei frouî the law oflicers
of the Crowrn, which held tihat the Company
ought to lake out a Dominion license, and
malke a delosit of fifty thousand dollars, ite
Directors have tiecidet to re-tiure ail tieir
outstanding risks witi a proprietary company
in good stniding, and itat in this w'ay the
interests of tic piolicy holdters will be promptly
and cílectually protedti.

- Uiderwriters ait Loyd's have just made
aun example of tivo of their nuben r for one of
those gamtbling transactions wlich tire isually
comiion enough, but ihich are too often per-
nîitted to pass unnoticei Two of the brokers
who reccived private informtation of the loss of
lte Winîdsor Ciastle" efiected e-surance iith

other brokers it a preiiiiii of 5 per cent.
Wlhent the loss of the vessel iws posted, tue
circuinstauice of the re-insurance was regarded
as suspicious, at ollicial enquiry dei aiided,
antd oi ifs being mde the afiuir ended in the
Lvo eulprits being summarily expelled.

Among the industries that have assisted
largely to develop the prosperity- of our ianîu-
fâhturing centres, Nithini lite past decade, the
Guelph Sew-ing 3Machine Coiipany takes a pron-
inent place. Commuoencing olerations abolit
eigit years ngo, the Company very seoon estab-
lishied a ireputation for first claîss vork, and by
flic introduction of several valuable inventions,
ihich Mr. Osborne lias obtained patents for,
conimîîand c veryv enviable position in the sew-
ing machine bi'sinuae. The sinplicity of their
itachilnes is only excelled by the beauty of the

work perfomtued. The Companty uîsually cnm-
ploy about ole hutndred tuttd fifty hands, capa-
ble of turning out abont two hundred machies
weckly; andl as a sure indication of their suc-
cess they have Peo enabled ho keep tlicir manu-
flactory running steadily through the dull times

of fle past twvo years. We were glad to learn.
that their success ai the C(entennial Exhibition
in1 both International andI Canadian awards
sustains their previous reputation, and will
doubtless assist in bringing into more general
notice this prosperous and ielceficial intdustry.

A2IERICAN SUGAR IN CANADA.
Truw nRAtwiAci s'sTEir.

There are many persons, says the New York
Post, and tihey inl ude in tlcir nuimber aoe or
two w%-ell-known political economists, wlo,
while upholding protection as a theory, con-
demnt it il practice. They assert thai, while
protection rests on an excellent philosophical
dictua, its attainment involves such manifold
andi endless complications that the good úlJti-
iately attainei gives rise te more injustice and.
wrong thian it can right. As to ourselves we
are convincei that the eideanvor to divorce
theory frot practice lit econoimic science is
paradoxical, ihasnuci as a genuine theory is
nothing more than n broadly generalized lim-
reduced front al broatd series of facts. Never-
theless it is welI now and tie to consider how
suggestive' anid 'orCible ire somie of tiese very
facts that male aniy genieral ttril' for protection
iipolitic as Well as irrational.

Let us take ns au exaiplle sugar, a highly-
protectei article, which yields iiany mil lions
of dollars ini duîties to our Governmnait every
year, anid wilich has comte lito sucli geieiral
use thit il may bc regarded as a iecessity ut'
1ife. The varions grades of sugar are deter-
imined, in levying tities, by color, and a
great n hnber of what we may call low grades
are imiported for refining. A coisCqience of
this lias beenî thait artificial ithlliotds have beei
invenîted li foreign sigar-producing cointries
by wlici e gars of a good quality pass througlh
the customt houlse unider hie low tarif wihich is
adjusted for their debasedI " color." We notice
that fromt Cubia, w-hich is the great suigar-
produciig country of hie w'orld, the niost
commuon grade produced is kiiowt as " centri-
fuigal," and this is a kind to whliich the coloring
trick is mîîost geierally anîd siccessfully applied.

It wiould. bc bad enough if the complication
ani the opportunitity for taking advantage of
the goverrinient ended wlien the stugar liasses
lite cuîstombt house. But just here we finl our-
selves in a new htwîist. Iln this country we do an
immense business in sugar refining, and hie
value of the riw suigar for this purpose is deter-
muined by its saccharine propterties whiclt are
disguised by the coloring so tlat a ligl
quality for refining pays i lowv dutty. Again,
our Governmtent pays a drawbach of aboit
three cents and six-tenitlis a pound Oit imported
sugar refined in the United States and exported,
the arrage duty on lte suîgar when il enfers
piort bing abot two and ive-sixteenths of a
cent a pound. We are not surprised, therefore,
to fintd that the litade circilar of onte of our
proiiiient gracery conunission nerchants ait-
ionces that Last year we exported itnder the
working of the "drawiback' orty-live million
pounds of refined sigar, for which ilithe refiners
" drew îback " a goodly suan froum the Goverii-
mlent. Just here 100 ire mntay appropriitely
quote the words of a recent circular on fle
sutgar trade which, after exllainingi- that sug0ar
relfiing has beeni profi table during the year, addls
pointedly:"Oving to the liberal dravback
now allowed by our Governmcit hie refiners
of tlie Dominion of Cinada have beci iinable to
compete vith the Amnerican product, and have
consequently closed tieir works.

Leaving out aIt questions in comnercial
ethics raised by our excluding Canada's refiied
su gar by, protective duties and then extirpating
ier refiiiing industries by a drawbaclc (bounity)
on exportation, it scemts to lis tihat such a policy-
as this kills aI hie breech as well as at the
ImIuzzle. By virtue of the drawback our sutigar
refiiers, as we notice by a trate circular, are
selling ta f'oreigners at iboit eiglt cents a
pouinid sugar for wlhich they are charging the
Ionie consumer about eleven cents. In other

words, su far as sugar is conicerned we are fur-
nislhing foreigners with a necessity of life ait a
Iow price and abettiig that pauper labor
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wbichI protectionists profess to dreadt so lunch.
It is nt best only a partial answer to this to say
Ihat tire excess of rie draw.vback over tire duty
is to compensare for expenses and losses in
refrring, for if tire drawback w'ere withdrwn,
lire borne su ly w'ould be increased and prices
woeuld Very certainly fall, though, of course. we
dlo not pretend to siv that they wourld react to
tire point al whlic w'e are now selling to
foreigners. We miglit aiso in ttis connectionr
point out tire new' eiergencies which our tarif'
will have to mcet, should prices be nodified by

hie frec trade in sugar just opened with tire
Saiaich Islands, and aso tire possibilities of
fraud in refinirg honne grownrr sugarand export-
ing it tunlder the drawback. But 'rue have said
enougi to indicate, fronm Ie example of a single
article. and the complex eleinents to be con-
sidered in adjusting tire duty ripont it, how
impossible it is to adapt any systema frairly to tire
twelve bundredl or more commodities to wIrich
our bungling anid antiqluated tariff is applied.

Is it any miarvel, iien, that our mierchants so
often smrart under manifold and ingenrious
impositions, ami that protectionists in theory
become free-traders in what they call practice ?

THE FUR TRADE.

We extract tire followving from the circurlar of
Messrs. M. Ni. Baekus & Co., New York : Sirce
our last issue the weatier bas been ail that a
furrier could desire-clear, dry, crisp dayc, with
occasional falls of snow, and the finest siegbing
unown in this region for many years. [t has
been a godsend to tire trade.

Are fors dear? No, not to tire consumer. 1e
eau have bis choice in quality, ie aflixes his owr
price, and be does not go away emilpty, if ie
puts the monrey downrt. tRve they been produced
in ton large quantity ? Yes, beyornd question,
both in view of' tire narro'ing conditions of ai
business in this country and aIso in view of tire
high price of aIl miteriai. 'l'ie shrinkage in
this later piarticlar has becn something fearful,
and the end is not yet. Ileyond the depth now
reachei there is a lower deep, anid Irardpai is
a few yards dowin benreath thrc. boutom. Manui-
f'acturers have felt this to be true, and they have
been striving to reduce their stocks aminost re-
gardless of tire amount of sacrifice; they smfle
aît the sacrifice, and are only gloomy over the
stock unsold.

Soie charge tiait the introduction ofi ir trimîr-
mrriings i*.s d"stroyed the saile of muiffS ail hons ;
the attirmr that tire fur-liied silk garments

liav-e beei dispIaeing the sealskin sacques ; and
still others attirmr we shall coi re-establishr tire
trade on a sound basis till we ercourage tite
use of our American furs in their natiral lustre
and beauty.

Wlat does a furrier wçvant to purchase for tire
coming year? That is a test question, and
brings out the liard truth bebind it. Is it aink?
Only ait balf of last year's price, and only one-
third of tire quantitv at trait. Is it fur seal ?
Only when ten dollars buys this year as ruch
as thirty dollars last year. Is it fox, coon and
coney for trimmttrings ? Bah i What is left of tiat
ilnch stufr is worth but one cent in tire dollar.
Is iV itolf, bear or volverine for robes? In a
season reiarkable for its splendid sleighing,
tire robes have SOld slowly even at a large re-
duction from prime cost.

In rany event there will be skins and furs
enough ; and in any event only a mîoderate pro-
lit canr he iade ipon sales miade onlry te oi iro-
derate amotnt. Up to tie present date furs are
collec:ted in ltie uisrual (qu tantity, and have been
hurried forward to tire Europeani marrkets. iln
a few days we wtill have the first gun fror Lon-
don in tie sale of bearer and muskrat skin, and
it will be folloned by gloomrier nrews in March
and April. JIefore the sersn closes every mOn-
tifaîcturer will discover that each successive
pirchlise wvas on bei ter ternis than its preceding

ne, and that he could iave laid in iris entire
stock in Miy more sartisfactoriy tran at any
time during the winter, wlile by next August
ie w'ill begin to wisi ie had not purchaed at
al! at an y price. Bands off. and let tire raw
stock fin irs natural low Ievei.

ACssiiENTs iN oNTAnlo wxEK ErNUtNG 2'Tui

Lymrran WV. Kitchen, Bloonbirglh.
F. Clarke & Son, boots and shoes, Toronto and

Hlarmril ton.
Thoaros Tamblyn, grocer, Oshawa.
Allen McLean, Toronto.
3urdoci Bros., generai store, Bowmeranville.
lices Bros., confectioners, Kingston.
W. J. Neelin, hraberdasher, Otawa.
Johln 3MacDonald, general store, Caledeonia.
Bryan, Enwart & Murray, whtcolesale grocers,

Toronto.
Join Devine, general store Brudenell.
Wml. DouiglasS, broker and colounisioner, To-

ronto.
John 31cKay, Tiverton.
John Lyons, shoemaker, Lindsay.
Robt .Armour, grocer, Moure.

wiTs OF ATTAIcH.ENT ISstFD u.
P. A. Anderson, general store, Stratfordville.
Geo. F. W'rigley, bonts and shoes. Toronto.
W. B. Nlcoialllum, dry goods, ''oronto.
Thos. Pearson & Co., mnillers and produce, Lor-

Ion.
Thos. Tarmblyn, grocer, Olhiawa.
H-enry Elgir, general store, New Sarnui.
James Taylor, Napanee.
W. P Scott, grocer ind confectiner, Brantford
Lawsol, 3lcCulloch & Co., printers.
Joinson L. ianey, Feni'ick
James Hatcher, boots arnd shoes, Cutinock.
Ferd. Tost, Ilanover.
lackett & Co., general store. Colchester.
Sanuel BradIey, lumîberer SiMilille.
Patrick Con way, dry goods, Windsor.
J. R. Winters, general store, lielleville.
Philo Noble, tailor, Goderich.
James Macdonell, Vanklelck Hill
Rarînlolph & Polley, tinsimiiths, Brockville.
Robert Arnour, grocer, Mloore.
James McDaniel, general store, Maratiion.
AssrGNMENTs IN PROVINCE O QUEnEc FOR wEEK

DricnGu 2VVTn JAN,.
Jaimres McPhersotn general store. St. .Jolnis.
C. E. loude. generil store, St. célestin.
Thos. Patton ,: liro., clotinrg. 31ontreal.
Jean Barras, jun., trader, Lenis.
Raviond Payrient, store, Sherrinîgton.
Hinore Lnros, trader, Si. Tioinas de lierre-

ville.
Adrew- Wilson, drains, & c. 'ntreal.
.Michael Foy, dry goods, Quebec.
Johtn O'Malley. dry good., Qruebec.
Chas. intan, grocer, 31Ontreat.

wITs oP ATTACIEMINT IsseUED es.

Valois & Leduc, gencri store, St. Sbolas-
tique.

P. A. Robicion, store. Three Rivers.
Samuel St. Jean, trader, Montreai.
Larochelle & Scott, contractors, QuIebec anîtd

St. Anselme.
Thomas O'Connor, jii., hotel and contractor,

Sherbrooke.

OHL REPORT.

Frn our otet Corrspondsnt.)
l'V.T'ruOA, JAN.31ST, 1877.-Business continues

very brisk in aIl branches. The onuly recent
strike w'orthy of note is that of Messrs. P'eresfbrl
& Clenents, whnici is puminiig about 20 barrels
per dieur. A f'ew other ventures trave struck oil,
uit they are ail sall wells. Tiere are rat present
iupwards of forty w%'eils going donr or in process

of testn«--some oif thembeing nat a considerable
distance rfrou tIre oldi oil Territory and being
to sorne extent '' test welclr. Tire export trade
is still vigorous, aud, if tie present rate of ship-
mîents re continued], ithere wili not bo abar
rel of surpls crude in Canada in tetr months
hence. Tiere are tao refineries in process o
corstruretion unt London outside tre Conbinntiou,
but, even if they dIo not join it, tihey can make
no impression ci tie market, which is aeil sus-
tainei and is likely te Ie so for a considerable
time to comre. Prices are as followsi - Crude oil,

S2.G2ý to .3.00 per barrel. Relined oil, Lundot,
)nt., 35ets per gail ;New York, 2 pe per galLondon, Eng, 1d per ga. Shi rients tir last

week wert : Crude, 9870 jarrels :)istillate,:s
barrels ; Refined ùil, 667 barrels.

FIRE RECORDI.
lllifix, Jan. 19-A tire occurr d in runs-w'iclk street, hn a ihouse occupied by a widw'

nrmred Brymier. The lire originatel near hie
gus mieter, and ran along the pipes. The fire-
me, with Ie assistance of tire nreighbors
soonti extingurislhed the limes wite h a few baicki
ets of wator. Tht darage, which is coveredi iyinsuri rance, is about $200.

iltaliffix, Janr. 19.-A tire was discovered il a
housce in irynard Street ; it was extinguishled
by the occurants <f tie house, no alaru i no
been soundI., A quanr tity of' cotliing waru
destroyed. The lire is helieved l have beei
criased by a siuili boy smokinrg a pipe.

London, Ont., Jan. 19 -A lire broke out in
tie dry gonds siore of Mr. Langinend in West-
irister. The alarmn w'as rang in the city, brrt

tire firerien did] înt take out tie arppîaratius Vo
tire se"ne . 3r. Langiead, whio was tre tiret tu
uiserv tire lire, slit withi t faiily in a SIItM
place in tire reaîr of ie stor. le lost rn rirrt-
in sivinig his three children, buit, wliei lhat was
done the etiire store was in filaies. 3Ir.
Larigrierad iad n 1 isuIraice et' S 1,200 on the
stock, and $800 oni tie buildings, lut tIhre
will not nearly cover his loss, wthich wil
armn r t ti over $2,0oo.

Ningson, Jnn. 2 l-A tire detroyei tire barin-
aint s'ables brlongiig Io D. 3 *eCarthy, Wlil
lsuidii ; iiceidiaris in iisured foir S 3Qr,.f

j1jlmilton, Jan. 23- A fire blroke ou in a
hlouse ocucupied by% IL Cuilhanie. Little damlage
a idonec tothe huiinIIg itself. but two children,

aged ahont ole andtwarii yen rs'respect i vel lywer'
smothered, and a thirdi. abotr loir yrrs ot argl';
was sO sermiuly barrned that lo tie oplles lire en-
tertained of its recovry. The caiuse of thIre
tire is l a mystery.

St. John, RN. B, Janr. 20.-A tieavy lire in
Carleton, St. John, this mOrnaing. broke out in
ire car repairing shed of tie Western Extent.sion
Railway Compaiy neur Sand Point. The
building nid contents were soon destroyed,
and the tire spread to tic burihiing owrnedt li
occupied by the New' iirrirmseick lied Granite
Comîrnry botIr builditngs were dtrroyed. 'lie
comany ail uch valuiable nchinery. wIich
ais destroyed lso ; they lose consideritble

stock ; they haid S9,000 iisirance, divided as
followed : On maclinery and stock, S.il.000 in ihle
Lancashire nd 52,000 i rhe Canrda'Fire anrd
Marine Co.; on buildings, S,00 eaîch ln tie
Royal Canadian. National, and St. John's MNu-
tuli Office. 'Tie Railwary Comupany's loss wvill.
amîrournt to $4.00'. on whici there is iat'
insurance inr tlie iommrrrrercitl Union Of Eng-laind ough tie Boston agency. TIre locomre-
tive "T. it. Jones " and two flat cars wre'o
destroyed, and a second locomotire wvas bidly
dannged. A qurtitty of building mîraterinral a
destro eri.

Rimouski, Jan. 27.-A house beionrginrg tu a
fariner named D uib'ó with three of his ehildirenr,
was burned last Pr. ithrce miles below St.
Flavie. I t appears they w'ere drying flrx whiclh
took te froma a stove. Dubn5 bcimg absent li
wife only marra gel to save ier infant chii,
iaving been badly Iurnt ierself about the tlhie'
aind arus.

Wroxeter, Jan. 27.-A fire broken ont in tIre
stables bIelorgiig to tire Wroxeter liouse, t.
Crawford, proprietor, about One o'clock Sratrr-
day mrorring; tie Stables and contents wer"
totally destroyed, ns also tire buildings adjoin~
ing, occupied by E. Veal, grocer; J. Thomarir,
bakser, J. iolland, butcher; J. Mnrks, shoe-
maker. Tire contents of the buildings were
saved, with tire exception of tire stable, althoigh
in a daraaged state. The buildings were old
and not very valuable. Tire loss is estimautcd
ait about .S1,500 to 52,000, inostly covered by
insurance. By grent exertions tire fire weas lire-
vented froin spreading to he valuiable properly
adjoining.
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P 'resot t, Oit., Jai. 28.-A boui tive o'Ci cck
Itis m iiiiig. I ire brik 1 out i ll te I ellg

wfest em) f the tfi iown. Ti fire lial t consi-
deriable headway b'lf'le iscver li l ouse
was biroken ithi, when it win i fi hat Mr.
I)issette, who fhis heen lii aliti in lle use,

aisl deid ei ng hxt sul.f:ite, Thg'ile

beimlr entaille te be f nt ervice, wint Lo
the scariCity of wvater. Ilhe origi Iflle lire is
licknoen. Mr. Disstllte t'î i f1 i al veryi
higlylcc rtspeited citizen. lie lilLviig ne one of*
the eniest sctiters ofI the pIlee. lie leaves a
largefaiy

ifîlflifax, J.i 28.-The O1l Mirket liise at
Liveriooîl, Iiocnîied b P.iilit il as loctel
2and(l shoi, wvas burneil lbut ni; tly lie-

suredl.

Strathlroy, .Tai. 28.-Ahout hfi f'-'aelt twelve
., a fire liroke Out ii theii grcii''rv stori' if

,Mr. l'amlcoo, a two-storey trîe buildiu which
exteiieti very rapidly to flic store aljoinitng,

occupied by Thvs. Irvin, which was al'o coui-
sumled. Thie tire en11gine wasl promrp'I-l t work,
but il was impo ssible 1o save lei. 'ihe brick
store of ir. T. Pearce, iry goitis, a'djace It,

was aveif, tl t le gotids sulerd soe tnige
by iiited and smoke. If lt teietint'ts 'onistil-
ed were iîonieif hi Street f , aif were iisired

in tle Wstlerii f,700. L:oniiî stick w:as
lbnot loat, insired i ini Stadacut ihr 52.000 ;

Can:ala Fire nd Marine, Sf,200; M-rcantile
S11. Uanidea Fatrmers, Sîl0t0. 1. I rvine was

intsred ii flie Rloal Çanaianiîîi indII Stadacconia;
for t,; a Ilut itiy of' gouds owned by the
latter ails saved.

St. Johnts, Qiie..Jatn1t. 29.- A woodcei sfîimnlY on
St. George street. occupiedi tby Cap. 0'liItte as
l saloon, wats liscoveredl ii liiiies. TLe Ilai

its îsoulîedi, and fle Fire Deparilitlint tirniîed
out promcptly. With thle aidi of Ilhehdat
the wer ce eicabled t ein gis t ii flaitmes he-
fore tlie bldlf ifnîtg cis comlpletely festroyed.

TfhC /'reniq Gl'o, says thIat, fbeside; t fie bu rt-
ing of' flie SpuitIg Ilill Minilg Comlipanly's boiler
and engile liouse, tie easi tern sliope antd banik
liouse fook fire, but tie full extent. of daiînge
is not yet knownî'. The Company is said to h:îve
S2 600.insurance in tIe Stadacona office.

Lennoxville, Jan. 29.-A tire vus discovered
it f lte cellar of' Tibboit's Ifotel. The alairi wias
iiiîediitely givei, and tie hand ciegine iif the
toiin wa'cs sooncii filie grouni df, but it vl afp
rent tlat it would lie impossible to Save tIe
fiote, whiel was builtentirely of wood ; conse-
quently, thle efforts of tlue fîremen were turiiied

to savce thîe adjoiniig proeficrty. Meaiwhile,
assistance was telegrapled fur io Sherbrooke,

î sn thie M'rryeathet'r entrite of tiat city
arrived. But, despite fite .e tions of the fire-

ien, flie store of Brooks Bros., sitiua'te dîîî nlie
oIposile corner oft Ie Street, wassoo i i] fitmes,
and, with the htîief, wails tomlly lestroyedi, to-
gether with Ile greater part if the stoek. Liss

on buildings and stocks ahot.5I,00. îusured,
but l'or waiiit animcnt tinable to learnî.

intil ton, Jan. 29.-Afout 5 o'clock fiamces
were discovered issuing fromt Ilhe roo' of tle
engine house of' L. D. Siiwîyeir & 0o).'s iriculi-
titre wcork s. It aippears thfat ia C'pfli of the
iouliiding shop wals in Ithe sîno Luiliing wihli

tihe boiler, andf lttt le sparIfcr fth ciub 
whici litd been in fii its t h îIle mîîouîlderls

were just througlh casting, hadi igited the roof'.
itd tfie discovery of' the tire b'een delyel ltn

minutes lhe whole of tie work, togetier witht
the Iadjoininlg luit fietoiy, imliglit lave ficbe tid-
stroyed, ns Ihe em'iploy'es were abot î imutfiig
iork and lear-iig hten i lie flic eas Iiscovered.

Tiiiiks fo flic presence of hose in tlfe buildiig
and a plenrtul snpply of water, the fire was
speedily got uinder, so ftînt wien Ithe fire bri-
galle arrived ufpon lte scene feir ser-vices were
not required.

MONTREAL GENERATL MARKETS.
IoirtrimA, Feb. ist, 1817.

There is little cliange to noti ice si olinc r last,
review. Travellers say thtt country mcerchants

are continiing Ithe catitiois policy of last seasoin
in makinig prheles. TIc rain of last iiglt antîd
to-da i.'i likelv to lreaklun riîs and have
Ihe ustiatl effflo te coiiîn'try au f city retail
tradle.

Acsm:.- e rreceipts of' Pts have been fair,
tad tie fow' pricus d not appar ti llse an-y

decline il lie iuîfacture. SaIes lave been
made lis Iow is Sf.15 fo S-1.20. anid are quiet

lit the cise. Sloull prIesnt receipts continue
iwe iuist hrtly hitve first Pit dîw to $4.00.
Secoiids aIif'l Thirdfs enqtired u fr fuît catIIit tie

lad iin Ile alsenee of receipts. A parcel of 19
Fimand 5 cmdPearls have beeirrive thtis

week and soi ou prival'te terns. [t is supposed
tat si.00, or over, for Firstr Srt. The receiits

fori Ile yeai' to dit1ehave bee'nr 848 bris. Pots am11l
84 brisc Petcrs ; tfie detiveries 411t bis. POts

an 3 'iis. P'arls, ani tle stck iî store tat six
o'clock this evenngitîp was 301 bris. POts and

853 bls. Penils.
ifiZs io Sni.:s.-Orders have cime for-

iriid very frdrly siice last reports, an-I jidging
fr-om present apperances busineiîrs wili fie fillic
up tIo Inla y'ar, prices liociScer, as before noted

ane t quite up tii expeciations.

Dut' Gons.-Travele on t le roels, we are
pîlea1sed ti letr- , are senîdilig in very satisfic-
toiy order. Trie, iaiy ae u loili h yintgi ig,
misely ve may Say, earl'iy, ii anticipfation of, il

rise i l the tici of' lfines of' staples, n td
lire, It flie saie tim, cuCiring their general

si-ilmenîtt foi Ile Spring trade. furt' City and
sfu' pus peole report aî fair stcly Iradie and

onuly siall s>tocks iif Winite goodis are likely to
be tarried oiver. MoIey receiits ire sid to be

unat sfietoiv.
Datas ai Cim'cats.-Therecis very little

dlemaî itd foi' goods in tifs lle and prices are
m er'ely nominal.

Fit 'The ret icocf stocks ii store sIowc
tIat tiere lias been i vry' littlvariation dingi'

Ilie past twio weeks. Tlie decrease in flour hac liis
been abolit 1,4I0 barrels, M:t-ket stead.y.

We qîuote :--Superior Extra, $7 to 37.10 Extra,
'e,.70 to S3.75 ; Fancy, $13.45 te S11.50 ; Spring
ExI ra, Canlada, 53.15 to 80.25; Superfme, $55

to $5.90 ; Strong Baiers', $S3(0 te ii 70c ; Fie,
$5.45 to 5.50 ; M id dlings. '31.75 to le5.00 ; Pol-

s . 5 0 ; City 1gs (delivered),]3.45s .2 teS1.

Stockfs in store :-
Feb. 1, '17. Jan. 15, '77.

Wient ...... 83,874...... 83,874......
or.ii...... 15,547..... 21,205,......

onts ......... 29,M]71...... 30,4D.)......

Flur ...... 1,2...... 982......
(Oatmeîal .. ,220...... 08......

Feb. 1, '70.

217,217 b.

57,683P bihs
i.,33

Fisit.--Demand brisk, prices aivancing. Draft
Salt cotfish leld t $980 0; for No. 1, larreil

Cod, No. 1, $6.50 ; No. 2, 5,50 ; iferrinigs utc-
ct.hangedf.

FPins .x Suiîxs.-No business doing it this
depariienit. 'e quoite noiinally : - Ra-ut,Fall, ]2e. to 15c. ; Do, Winter 5. >o 20c.
Coon, 25C. lo 75c.; Fox, Red, '81.20 to $ t50>
Fox, On>uss, $2.00 to 5.00 ; Mairten, Pale,
S1.25 to R1.50 ; Minh, Western Caiati,
good color' $2.00 to $2.50; r ink, Eastern
Caiiii, prime large, S2.00 to $2.50; Miuk,

Pis tern> Caiiada, prime smtall, SI 50 to S2.00;
Ottr, Dtrik, prime, $0.00 to $9.00; Fisher,
Dark, primce, I7.00 t $00; Lyn1x, S.25

te $2.0 ; 1e:er, Falf, cleini phi. per Mb.,
$123 in St 51<; Do, Winter, clean pelt, ier III.,

1.50 to Si 75 ; liear, lairge prnie, $8.00 to 512.
H nu.un.:.- Last year tlie production of

Scotchi Pig troun ws very ieavy-,,beiig 1,13,000
toits or 53,000 tois over .previous year, iti
stock ou hand at Lthe end of thue yeaîr of 353-
000 fous, wfile in Clevelnd il has lo en Ile

lngest ever knlowi, say 2,100fi,000 against 1,000,-
90 fn 18GG, wi>hi abuit 30,0 tons alsO fi
stock, every ton of whieI wcotuld have been
absorbed lmd not hflic rail trade on whici thtis
disrict so imuch depienils, been alnost at a
standstill.

Lu.miiimii.-Tiere are t few sliglht alterations
in the glnotatfis this week. PrIospects tiso tire

britning. fleal-estate ouners aire getting
fplitns andestimaites, icith a view of inafciiig
teiir lieavily, taxel Iuproductive vacantt lots

pay. A out, 15 houises are Ilreiiy ini thte iands
of architects. O ne extensive lirolierty owner in

<lest end, intfiis tis tfit fie inîtends to biîîldî.
40 to 10 liotîses înxt simuner, of whcih tle

cellars are atl-eady being prepred. Tie in-
inceae o1txes is nmiieh mortie than iour citizenis

ire ilwr;I' of; for exaipîle, tue Semiunarli y ipid
two years sinice a yearly city tx (if' S8,I000 otn
their property ; tiowc tley a3 8' $2i,,00t. Miny
are uiider thîe iupression taIlt ail religious cor-
pîratiols pay no taxes. bandlords ari not
lowcering Ilie cents t slit tlie ltimes. Somie of
Ithe wealthiest sny they wvmid Vuther le'ave

their houses eipîty. Uhalifp louses buil t at
lpreseit lo' prices tii whiii rnt at 25 fier
cent less than last Yar, woutlid ulit imîîmediate
occtluilnts, as there is a s a strotig dfesire to

move to iiewc houses rather than paiit and
pafier tue old nies.
Ash, 1 to 1 iieles, per M ....... $10 00 to $20 00
Asti, tiiber, pier 3f............... 2 00 to 25 00
lirceh, 1 to 4 inielhes: fier M...... 18 D0 to 22 00
Basswod, te 2 inches, per M. 15 00 to 20 00
lhisswod, ckitra wiie, per M... 20 01 to 25 00
ilack Waluitt, pe: M ,;... .... 0 00 to rI 00

Cedar, roiuid, liieil oot..... t0 OiG to 00 09
Cedaîi', litit. inlun foot......... 00 04 to 00 05
tledfar. square, iea Lotit ...... 00 09 to 00 12
Elm1, I tc 'f lneIes, per I ...... 18 0i to 25 00

Eflt, timbter, per M................. 20 00 to 25 00
lmOi, Rotk, t to 4 inches, îer M. 30 0 te 10
lem lock, i to 3 inites, pier M. 08 00 to 10 00

ieilock, 3x3, sceitling, each. 00 07 to 0it 08
Ifemilock, 3x-, scelntling, eahel. Ou 00 to 00 10

lileiiiocl, tituber. per f.......... 12 50 >o 14 00
Maple, hard, per'MI..,.........,...,. 20 00l o )30 (1

taLîk, tol 4 ilches, per M ........ 10 00 to 10 00
PinIe, good clear, ier M.......... 25 00 to 35 00
Pin ti. commîîon, clear, ier 'I... 20 0 to 25 00
'ine, souidi, 1 incl, pliand..... 15 00 te 17 00
Pine , souînd flooring Ilaied... 12 00 to 15 (0
Pine, roofing, plaied, per M.... I 00 to 12 i0

Piue, strips, 1 to 2 inch., per M. 09 00 to 11 00
Pinîe, striis, planed, 1 lo 2
inchtes, per M1..................... Il 00 to 13 00

Pine, commo n o lis, per M...... 08 00 to 10 00
'inc, Comi,îmonîe 3 imîch cuils,

per M...................... c 00 tOe 08 00
Pinle, commîîîonî 3 inîcht p lanted,

er M ................................ 07 00 to 09 00
Pine, timcer, per 3................ 15 00 to 19 00
Pinle, shingles, ier M.......... 03 01 to 03 50
Pine. f4 lath, ier M............ 91 10 to 01 25

i'ei, 3x scailing, each .... .DO 07)to (0 OS
Pinle, 3x1 sctli, ch........ 0 1 to 0 I
Ple, inx2 urring, etch........... 00 02i te 90 03

spruce, 1 to 2 inches, per.I f..... 95 DOte 10 DO
Spruce, liied, 1 to 2 inches,
per M ............................ W O I Il D

Spirîî c, tibe, fier 3L.. ....... D Ot S9

Sruice. furring, lx2, each..... .10 0. 2 te 0 021
Spirtuce, Waill s'irips, 2x3, eacli.. 00 05 to 0OU
SIruce, scalliii, 3x3, each... 0 ti 0S60
Sfiri>e, scalcilig, 3x-l, eeelu...00 0 te 00 10

ic fSTer.-Tlte totaîl arriv'ai9s tof 1cc stoc
cf. Poit St. CItarles <fui iîg Ille Iiîist, u'efc icece

'f3 eC'locids, 3S tof ette, 4 ituixeul liiais cf' cat-
tle amiîî hlueep itu a earioatl tut cuille caîd fîegs.
Tîeî'e fleiîg titi ecer eehiff' fin Ille maîrkret,
urices lt'c ejt theu 0 00'îrd te8dec 0;
t fuis conitfiionî cf, î frit-s is lienî îîîcuîclcîf fi3 tfu
qftt'iilies of ulressed itiett '«hieiliii' ave et
coIiiîg ii cf Leute, orta ty Ille qui iy of flic

lice cttîck fronti Oitlariou, wcli tlits fieen i iferior
siice the biof lias, ifie lutler, dite, tioîbticss, te
faicrs fiîudîîg ftîittier ecar1e, 0t tediîg ouf.
ifeior stock. richg 3x, tigec,. 0rin 438 10

$45> fSor Ile .-esT titîîuals iv ali St. liesriet
mcrke she and s cig a coiutieradle nd
cert i ni aeI offr frupl itce m retios

prcels. Soute iplît stors ee dw istendc f at
Shi SU ler 100 Ifs ; bls urere sol c $3m25 tier

100 Iles. A lt mf ueps Ncre siti cf. 5.83 per
1c0 o is. fie feiglt, noaiy Itit fiili' tey lier

ce> tcf tolidyr ceipft ol>tter, jercy froubtl erest
Siteior, Liîtou PJo sty. A fer'oil. cows
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were sold st prices ranging froin 40 to $50.
The Iprd teiideicy lin bides and îwlts lias
been irrested, ad nrices tire a little chaiged.

LF IIrIIi.-No clîtnge froi hist week not
intuch stock iioving. Pricees are finin ; Pebble
and buîtl'are still held it le. idvance, tit is for
extra stocks. Leather of all descriptions muîîîst
advance as sooni as the detiand arises whicli
will probably take piice next mîonthli. Hides
have expienced a dectline. - Se' efquo ions.

Ois.-Qtiet antd ithoult ciing '.-- Vil
Stores. - 1Tirpeitille ai Rositis tare raltlier
excited and higher. Stocks in lie Soîti are
very liglit ad liprices are likely to be ligh until
new crop cotes in sotnetimie in .\ty.

Pntovistoxs-Btst/erti lthouîgh the iarket msay
be called active there is litile change to note
in prices. There hits beei quite; a iiiiiber of
sales made o' ronrd lots, Io Egtulissh shcippers,
of filest grades tt oitsidte prices, whicli re-
duces stocks of chat description coisii!erably.
Stock here is unusually light for tite semoi of
lite year, iid should shippers continue i tie
market, the stock of aIl graules will soci lie
exhausteil. Tiere is very little lite botter left
lin stock in Moitreal, or in tihe caii try.--Uleese
-Market is very dcillicult to qute in conse-
qiteice of iltere being se litle stock in receivers
bands. The caile advices slow a very firma
Market in England, wviri Sias ailivaicilg tu-
deicy. Shipliers here vlio holi a mticerite
stock,whiîch may» b e.onsited ats sci've'eighths
of what is eld here are shipping in sai illiai-
tities each week. Tihe vind up of this article
prornises well.

Secos.-Clover, none offering ii this narket.
Crop in Oiario siid to ie short, where it is
now selling at Ss.00 to SS.75, with considerable
export deiand. Tiiotiiy coles forward
slovly; nothing doiig ici it; nominal ait $2.40
to S2.50. White leants scarce at 51.40 to S1.60
per bushl

S.%.-Good tidenial for factory filled salt
at S1.25c. to St.40c. ; Coarse, 62.c. to 65c.

Tonaccos.-Iuflltlettireil pliig lts beet in
good denmiamd within tie piast veek aud ii soie
brands the i:tiifatiures are belinitd in their
orders. Prices renitii steady, mind are qiotel
in bond l'or blacks in boxes and caddies froin
15c, to 21c., msiiogiiiny to bright smoking froum
13c. to 45. 'In ciii tobaccos lithe is being lotie
nd înever cai intil lthe goverinient enfol'rce or
nenld tlie tobacco law's. Leaf tobacco ofh all

kindfs are quotel as very finr, amoi o fail in
prices exiected. Cigars.-The dem sand is imii-
>roving, alhongh ye qiet; nprices are iow as
o ils ny nargin wll aillow, and tre quîoted

for doismesties fr .in $13.00 Io S50.00 per i. In
imtported ibvtiitsa fe sales are rep1 orted of
lowv grades, bu ithe demaul is smatll.

\VIoîtasAI.9 GuocEnY %.\LnFT.-Tliere is more
activity to report ii groceries, chielly in
te wa of country and listtant crdlenrs.-it

siotild le known tiait freight itria:1i-igemetisz this
win er are more favorable tiai t iiiany years,
and this shoul d have its elr.c oit oisiness as no
doubt tite error of tlie pat in so greatly adi-
vancing freiglts in witier, hiave told severelv

oainist 1 olr wmter trade and lits been rnaî ie

the mîost cf by coilipetitng westerii cities. The
Toronto Boaird o Trade report contaiis some
very' stSrong aid true thintgs as Io the terrifie
aioint of insolvents this country lias
produced and is still producing, ntrisinîg ont
out of reckless trailîng and lienvy expcnlse
and( lsses, amiitse incom'tency, dis-
honiesty aud want of capital tlhat hasve beo
.iIite too current. The reinety, tlut. betto is
liappily belig touchid, lies in general retrench-
ient; cash sales or equîivalent sa/30 dtys -

import less and export muoreor at least insist on
imp o rts being under exports anl wviti ait expec-
tation of claraicter,comlieetency and capital being
putc dsoswn lis ordinary esseiiiaîls ini ail buîsinîess-
mei. Sigar.-Iltv anl Vacirn Patn Suigars,
quiet, 9t to 10 Yelloiw Itelined, 91 to 10j. Grautu-
laited lias taken a distinct ipwvard turn in United
Sttes lately, ani wouild cost over our etrrent
rames tu imIlrt. Prices here aie however liti1e
chanrir. Planters in Cuba contibie to hold
out fur fuil prices, mid gitityt13 comiig foraiird
so far is under last season considerably. Teas.-

The imarket seems to have got to stch prices
as to induce consideriable Iîurchases, chiefly of
Greeo in Utited States, oi speculaîtion. Japans
a re quiet ; loit claiige in qiiotations worth
leitiitilg. Msasses.-A little easier. Szî/s.ti
- in hîtir demicanl. Rice-1s not in grei I sup-

ply. Prices are S4.20 to S4.10. CoIbes.-
Oiily litl business to ILote, withinl the raige
of previous figures. Spices-Pe per and Pimliei-
to continute fir, Nuituegs att loVes, steaily.
Frui-urran lets hold G to G9 for good, New
erop. Old tre irregî lar. lit Rtaisis, bits iiness
is liglit.

Vooî.-Detanticl for ite finer grades of
Caiadt W'oils is felt, tinat somte sales iave been
nade aIt slightly iiiproved prices. Canidia
Lotg Wooi fiS foi coibii purposes, are lower
ii on i ccouiitt or tite t7î! ilt in Ile Untiteil
States, in which tmariket ail of this grade is
consurnlîed.

TO'ONTO MARKETS.

(Via Domin.ion in.
Toitoxto, Feb. i .-- trke tîl. F lourqiuieti

Extra sol 1 vestentay ati Se.,, btoi io sales olany
inade tio- dayS ; valiues inchiii ged. Wlîent stitly;
soine cars oi No. 2 soid at i$1.3!, and $1.33 i- bid
for No. 1 iispecte<l, .o.c. Oats quiet, tutulhe

itr easier , lut probablv stii %vorth 418c. Darley
tnd Pees noiiîal. Illogs very dul, and nut
saleal)le at ver SG.50 to 9.75. Ott the street,
Fall Whîteat brouglt S .30 to Si.50; Siring,
SI.30 Io $1.33. Otts, 50c. Barley, ic. to 72C.
Peas, 7.c. to 78.

IPORTS.

Comparative stateimeit of liliorts ait the
Port of' Moittreal lier Grandisi Trunk Ilhvay
fIro ist Ist Jaiuary to Ist. February, 1876 anîtî
1877:

Asîtes......... ...........
ButIter ..................... ...
Barley..........................
Bacon.........................
Curn..........................
C heese...........................
Floir ....... ...............
btard............................
O its.......... ....... ......
l'es...............................
Pork..........................
Wheat...........................

1876.
1,310
5,999

13,200

2,000,

24,030

3.550
27,00

390
22,980

1877.
9185

2,542
13,800

400
496

3G,482
3,479
ï,1000
1,210

683

Ashs.--Receipthsfor lie week, 219 lris. l'or i
24 lis. Pearl. Deerense , 325 bris.

Budtler.-R9eceipt:-, 079 bris. Decrease 3,157
bris.

/Jir//.-Rheceiptls, 1,200 bush. Increase, 600
busi.

/acoIi. - iteceipîts, nonle. Increase, -
boe s.

Uorn..--Receuipts, -buish. Dccreaise, 1,600
bulsh.

Cheese.-Receipts, - boxes. Intcreaîse, 496
boxes.

/r.-lecipts,09,2 77 bris. Incereatse, 12,4152
bris.

LIord.--leceîipts, 2,81.1 bris. In:crease, 3,479
bris.

Outs.-Receipts, 2,100 butsh, Increase, 3,150
bush.

ls-Rcipts, 800 hush. Decrease, 2G),400
buIth.

/'ork.--Recei lits, 339 lins. Increase, 200 bris.
/teit.- ceipts, - bush. Decrease,

10,980 bush.

EXPO RTS.

Companative stitterietto'Expîorts of lead ing
articles iti the l'ort ot' %Moitretl, fron thie isi
Jaiuiitary to ist Februlry, 1876 and 1877.

1876. 1877.
Asîtes ..... .................... 205 538
Blter ....................... 11,814 5,596
B.iley................. ......... ... 2 ,140
Ltacon........................ 4,887 6,187

orn. ....... ...........
Cheese..........................
Flot............................
bard ......--...................
Onts .............................
l'enî .............................
Pork .............................
Wheat -.... ...............

13,1G 6
915

5,226
8,133

71,. I

77,870

13,91 2
5,1188
2,499
1;,91

2 ,709
52,.18
1, 197

58,072
REM An UNS.

,ishes.-10xports .or the week, 179 bris. Plot.
i lerilse, 303 bris.

/'u//er.--ifxports 1,784 bris. Decrease, t,.218 brls.
/iar/e'/.--Expîorts, 5,924 btish. incirease, 29,.

140 bush.
Bacin.--Exports, 1,029 boxes. lIncrease, 1,300

boxes.
Uori.-Exports, 5,313 bush. Increase, 13,91'bush.
C/îeese.--Exports, 3,929 boxes. Decreaîse,8,079

boxes.
/-'/oitr.--Exports, 1,100 bris. lInerease, 1,84

bris.
Lîr.L-Exports, 186 bris. Increase, 1,710

bris.
Oaes.-Expiorts, 12,406 Iush. increasei r S,, 8,57

blisi.
/'ens.-Exports, - btsi. Deere:îse, 59,r(5

/îrk.--Exports, 62 brio. Decrease, G8 bri.
hea.-.Exphorts, 29,800 bushr. Decrease i9,-

198 blsh.
RAILWAY RiTUiiNS.

MrOtAND RtîwAY oF' iAxDO.-Port !o,î
Jan.25th,1877. S tateieit of tralic receipts for
weeiŽk, frui 14th to 21st Jan., 1877, iii coti-
parison with samne period list y.ear'-PassenI-
gers, Si,059.80; Freigil, si,:380.9 4 ; .hails and
Express,$240.0; Tota '.2,677.82. Samne veek
last year, D3,937.8. Decrease, T1,259.9 Total
trailic to date, S8,083.60; dIo., year previous,
E;9,711.40. Decrease, Sî,27.80.

SiTOCKS AND BONDS.*

SECURITIES. r .

Canii. Governmiiîent Deberttres, 0 p,. ci.
1877-80 ........................ 02 16

lo. do. 5 ier ct.. 101 105
Do. dol. 5 per et., 1885.
DoIiibiionl 6 per ct. ltock ........... 10

inilon 5 lier cent. Stocik........., .9 100
31ontiretal 1lî:rbor Blonds 6 p. c. l(My 101)

Do. Corporat in 6 ,er Ct. Boide. 100it t1I
Do. 7 ter et. S5toc ....... 116 11

ToroIntoi Ciy 6 per ci...... liS 99
Go. DebeniturSI, O1t.) 20yeartîs 6 per Ct. 100
Tfownshîip Debenurs, (Ont.) 6 per et 97 918

31 ntiireait

EXCHANGE.. . h. tS.

ank i o London. 60 tavs .........
Glid rafits oi New York... ..........
GolI fin Newv York jet 3p.m...........

shîî. RlL.WAYS'. id. ut ii,

lt00 i, Atan i . Sttren îsht.......... li tti 1112
loi0 1tr. t . . lt. ri nds.......... li0 10, 102i
1t o. d . .r Mort.1t .......... li 97 
110 'hr i a d L.ake 11urem .............. .ll q
-o ,-D-. d-::..la ot....... 100' 9S" S'.
100 c........ all 4i 52
1100 orand Trunk of c ....... .. ti9 81
,Ï) no Eq Mort i , t et re, I i .. iil 9. 1 01

iso ho do tiind,,, d ol...all 4 U10 l 1. io d i 't.reS tok .. l 3ti n
l 0m Ji do 2t ail 25 _7
100l II. d1' 3rd Pr11ck .. al1 a 5
.. h I do Pondytgr Mt neb0 sre. t U00 '
tk .î l, tPe , sorti .. .. 0to Great eterni o iceda i .............. ll 1 8

l i oS o pi t ;7-117 ............ ell . i . r0,
m0 o 61 du1 MO 0 ................ all 92 !14

100 D o .e, Srefonv lli'Ja it,it, 10... ali e5 68
100 Del Perpletual 5p c Debetitel Stock .. al11 t!1 83
1Mlm Lne-rna.t. 1rid1g., p 1, M-r, 1kl. ser S" n. icl l 03 10
li D, do o r1 1P 03 105
.100 NI of ttr daL ii e s , ........ all 45 50
- fc a io 5l Prfntd .,.... oi 99 lit
1îun ID. do i I o ...... i 90' pu

IZ 00 N rhr Etn i,6 e ....... ...p A7 92

..- , 7, do . M., , t .. nIl 77 9
100 'rorGr -y& nrne, pc 1 1w Mr a 7 2/

100 wvell. Grey&. eirue 7 11 o M i1stMort .11 17r ,2
l0s to.into s Ni inS tock ..........

1). 'do i île, 5 years.... .

S se other po for Bank ant Insurncei Stockr.

ei
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(; asIn I Tic. IluL v.--Return of traflie for
weelk ending Jan. 20th, 1877, and lie correspond-
in g veel, 1870j. 1M877.--Passengers, ails and
Express freigit. S39,244 lerchandise, I108,842
Total, $.18,08. IS - asseigers, Mails an
Express Freight, $43,90i Merclnî,lise, $1'3G,

761; tai, $I80,182. Ducrease, 532,096.

Inuraice.

ELEV'ENT ANNItA L iREPORT

OF TiE.

Globe Mutual Life Insurar.oc Co. of New Yorl,
.YANUARY, 1876.

ttiiuie, fro iast acc», ............. 83. 817.595 10
Prmiitno received duii the~ Il ar 1875. 8,033 03
Initerest :iudi Iitnt receici tit ing the

yî ir 1875 ..... ......... ........... 2-1,512 24
Othier iteiiiý rceived during the year 1S75 1,510 37

54,82.680 74
PId for Losse i tl îîîdownmns....... 39,051 78
laid thr ',ilIcies sirreiiereo, lictirii
l'mniuu anti lebate to Il licy holeIrs 265,671 35

Paidl f ior ai nsions nd Sah iries to
Amls.................. ............ 117.248 50

P'aid for Taxes an Reinsurance...........8.235 .m
Pii l'or allotherexpieîs............ 117.31 58
lilance tu 'ew acoiit............ 3,980,908 67

$1,S2,GS0 74
LIAR1LIITIES.

Poslley Iexerve at 4 1-2 per
cent iiterest....... ... ... 3,564.519 (10

L vas viLaelo'isks riiiired. 1,13G8 00
-3,562,551 0U

Policy climls adjustied, not duel( and un-
niljuisted............................i121.348 00

Il erve fir ather iilities............. 1141,906 00
Ail other clali, against Ilhe Company 7.01)0 00
Surplus to Policy-hIolders............... 607,230 G8

S4,413,035 6S
A ssElTs.

Loin oni Stoeks ani 1onds.... ....... S 107,323 70
1:M10 on liits nad Mortgnges ail ient

lite .. . . . . . . 2,301,541 07
Stocks and ilonds owned (at market va-

liai ................... ............. 1,161,355 39
L.oanîs on, Potlicies tn force............... 33,3til 901
Cash u mnd aInd iu 1anks.............219.840 57
Accruel luterest........................ 76,G35 65
1'reiii.îu miiscollected and deferreti, les

cost nf collection................... 172.639 42
Ai lother ilemts........................ . 40,337 38

64.413,05 GS
Dec. 31, Suirplus to Polley-Holders .. S 630i,230 G8S
in turce Diec. 31, 1875, 10,818 t'olicies,
iisuring..............................821,744,4S0 00

el a aebate of pre .nli i all i lla' ti gt olls nil<
th «r to , to , beapfdin e e etoLnnwlPeLn f.iling
(,.,f , Mneh i, 187, toIMR:A, l 1, 7,

PLINY FREEMIIAN. WM. STURGIS,
President, Mang'r of Agencies.

.TAIES M. FREEMAN, E. 1. SEWELL,
Secretary. Actuary.

T. F. BU NS, Maonger in Chef of Agencies.
J. D. WELLS, Gencral Manager for Canada.

Hil, onle for noint,lîl,, >r.t t.1,James str,,t. atS'rNT:. t.

The Mercantile Agency,
ESTABLISHED S/i.

Oldest andflargcst ',crcantlile Algency
IN THlE W R0iLD.

A CENERAL REIFEREN . E BOOK,
Coitainiig the naies of over Six unom

TousANi> busîiess lcn, is issued in Jaiuiairy and
Jul y ofencli year.

A Complote REFERENCi BODY, of Cnada,

Cairefilly revisett by Travellers of our own tr:iiing
appars, ini.Tan:n, March, Julv, an ept'îi.ber of
eachi yeair, with Iekly Chan!Ig lShei.

lIn conniection withi aIbove, the itteitioi f iness
men ts called to tIhe

COLLCTION EPARTMENtT,
Tliriingi which paist uie claiis pass ivith regiiliaity
proituess and success.

DUN, WVIMIAN &CO.,

201 ST..î9SSTREETIONTREAZ.
Soventy Associato ilcesinthoprincipal Citiasol th

lVorld.

Guelph Stcam Confcctionery. Opposite
JO

M ASSIE, WEI R & BRYCE,
Successors to AssaI: & CAwttneîo, Free Om

Manlliuficturers and Wlio.. sale Dealers in

Biscuits, Confectionery CoodSta
AND CIGARS.

F4Ai'.CY GOODS A SPECIALTY.

A L M A. BL O CK, PRACTI
GUELIPU1, ONTAIO1.

CHARLES RAYMOND,
MANUFACTURER OF-

Lock-Stitch and Chain-Stitch HO
SEWTING StO

MCHINES,
To work by 7and or foot Power. 1 S .

GUE LP, ON'TAiRIO. W.J

Ontritro AdvertimntcaSs.J. BARSALOU & CO.,

ilQg tocall tit aitention of their niiiiuerous friends
and the publie generally, to the fact that ttiey have
coipleted tlel

EXTENSIVE SOAP FACTORY,
and are nowv pîr.tared to 'uruîishl ile Trade writh all
classes ofsoal, froi thle common lar to the liedt
Laiîîmidry.

Ail orilers pinictually attended to, aud best of
satisfaction gurnterîueld.

J. BARSALOU & 00.
SOAP MANUFACTUREIIS,

Corner St. Cathierilei anid Dutrjam, Stm.

C H R a M 0 S.The largest and linest stock in
the world,emeibrecing over 3,000,-

00)0 Chîromnoc,Paint ings and Chioice P'rints, at our
enlarged Ati Rooms. All the ieiw and popuii lar
su>jects at rock-botton prices. The Falls of thle
Rhine, size 2

0
x28 -romnautie and grand ; Siene

on thie Sisquuhiniianna, ote of tie hits of the secason,
size 19x27 ; Lake Lucerne, Switzerlaud, thie
l>ost beultifula lakte in tle world ; Isola Bella,

a charming scenle in Nortihern Itil v, conli»ion
to lthe precediig ; (i' Boston Liglit, a beauti-
ful marmie, size 141x20, in great demoand ;1 Cd
Oakîen Burket, W i1t1e M1troutiins, Ningara Falls,
Newport, Saratoga, Gatheriig Priîimroses, At
hIe Ses Siore. Piiddy in Dillicuy. Also Virgin

Vesta,, Sinow Storn. Amiericii Fruilt, and other
24x30 slbjects. FIoriI Business Cards, Sndiy
Selbool Cuirds, Statuary, MlottoeF, llack gruIndîîî
pantels, etc. Aiso thw finest and mliost coim> plele
assortmneit of 0xil Chromoos, both on wlite
mounts, bluc line, aid bliack msouts, gold line.
Our stock emîbraces everything desirable for
Dealers, AgetILs or 'remiui piurposes, actif ail
should test. ouîr lirices and qualiv of work.
The rigit parties can realize a i'dependence
in every locitlity by taking ins igeny for osur
stretcied anid franmed Chromos. Pî-ticulars
free. Illustrated Catalogue on receipt of stamp.
Send for $3 or $5 outfit. Address

.1. LATHAM & C'O.,
419 Washington St., Boston, Macs.

Ontario Advertisements.

GUELPH, ONT.

Grand Trunk Passenger Station,

HN HAUGH,
PRiOPREIETO R.

nibus to and from ail trains
for Guests.

blinig anld .Livery in connection.

O'DONOVAN,
CAL CARRIAGE BUILDER

WHITBY, ONT.

ron.to A dIvertisements.

PE & TEMPLE,
ck Brokers,

.AND-.

NG STREET ElAST,
TORONTO.

1. 11. TEMPL

W. BELL & CO.,
GUELPE, ORT ARIO,

Centennial Me ai Organs
AND ORGANETTES.

-o-
Silver Medal at Ontario Provmncial Exhi-

bition for 1871.
Silver Medal at Centeninial Exhibition for 1876.

GALT, ONT.

QUEEN'S HJOTEL,
A. H. PEATMAN,

PROPRIETOR.

Frce Onmibuis to and from thc Trains.

GALT, ONT.
SENTRAL HOUS4

Corner JEI cnd ilain ,SItreets.

CABS MEE T EVERY TRAIN.

Livery in connection oill the HIotel.
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Toronto AdIvertisenrncstS.

EDWARD JAMES & S0NS
PLYMOUTIT, ENGLAND

Sole Mnuuftctirers of the Celebra ted

DOME BLACK LEAD,
French Royal Laundry, and Ultama-

rine Ball Blues.

ELery Dascription of VASHING POWDERS

PRIZE MEDAL RICE STARCIl.

Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO.

SE LFOR DS'

ILLUSTRATED.

53.00 per Anntuin. Single Copies, 30 Ots.

BELFORD BROTHERS, PUBLISHERS,

Il Colborne Street, Toronto.

Illustrated Catalogue of Books mîailed free.

DOMINION TELMRAPE

T HE ANNUAL GENERAL M1EETING of
the Shareholders of this Company will be

ield at the lead Ottice of the Company, corner
of

Front, Wellington, and Church S ts.,
TORONTO,

On Tuesdaxy, 6th Febrúary next,
AT TWELVE o'clock noon,

To receivo the Annual Report of the Directors
with tite Fitnancial Statements, and to elect
Directors for the current year.

By order,
FREDERIC ROPER,

Secretary.
Toronto, Jan. 12, 1877.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

lnsurance & Gencral Comtmission Agents,
OFFICE,

22 Adelaide Street, East, - - - TORONTO.

Attesding Meetings of Creditorr, Liquidating and
widid pEIstaiol i] Opctity.ore oest îejsefilv!eu clion Male il City or Counîtry %vitli disi-

patch. Correspondence solicited. P. O. Box 1049.

JNo. DONALDsON. J. c. LAiDLAW,
LteofjurdochD Donidon. 1. with£a.kofCommerce

B4oronîto A d1vertisemîenit.

The Tl'oronto Tweed Co.

Hird, Fyfe, Ross & Co.
CIA NA DIA 1

WOOLLENS,
14 Front Street, East,

TO RON T O,

GEOR GE B. STOCK,
a t~Mnuttfactutrer ef

Stock's Extra
Machine Oil,

And Dealer tit all kinds

or

MAI-IINE .A.nDr 'vtTOOL OILS-
Ali Trade-manrked Oit wvarranted te give satis actiot

and not to freeze.

OFFICE, 90 RING STREET EAST, TORONTO
W orks.ell and Don Streets. P-O. Box 1314.

EUCHA~N BROS,
.LAWREitNCE~ ]UCHA.N. EwiNo BtoonAN.

Stock Brokers,
Members of the Stock Excha.nge,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Agents.
Buy anid sell Stocks, Mtnicipal and cller

Debentures, Governmenlt Bonts
class securities.

H HtME & 0
20 KING ST. EAST,

STOPOxNTO.

Estate Agents,
Stock Brokers, &c.

lortgages, Dcbentutres, &c., bouglit and solid.
Valiations made. The Stock Exchange at-

teded. daily.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,
OFtFIcE AND WARuHoUsE:

Il FRONT STREET, EAST.
P. O. Box 491. Torounto.

A. T M CURD JR& CO.
58 ADELAlDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GEIVERAL AGENTS.
Citizens Insurance Company of Moitreal, Ca-

pital, 82,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

Toronto Advertiseonen.

W. B. PIHIPPS & SOIT.
Bankers and Stock Brokors,

Toronto Strect, opposite oldl Post QÛI',
W. Il. l'uters. W. Airrni.urr
Meombers of the Toronto Stock Exchlamue.
Sterling and New York Exch-inge lought

and Sold. Stocks carried on Margii,

London Ad ve rtise ments.

THE LONDON

Oil Refining Company
Manufacturers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIR.RELL & CO.,
WH1OLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

The George Moorhead Manu-
facturing Co.,

ManîîtufatctuIrers of* FU'IINI'TUlE lin all
it-4 brticlee,

liîporters f Carpes C rtito, and Geîtersi nise
Ftirisiiigs.

184 to 198 KING STREET,
LONDON, ONT

THE HURON & ERIE

LOA /V & SAiVNGS 00.
LONDON, ONT.

Tihis Company ns neotw prepared to ed ittit it
large or ,':)itisui ita ruttîieî raies, and> for st

e ighli of tiiie, frot two to twenty, years.

HICiIEST PRICE PAID FOR G000 MORTBAUES.

L. GIBSON,
MANAGERi. LONDiON.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY

Stibecribed Capital - - - 1,0o0,000
Pit ti, . -------------- 21.000
Iteserve Funîd, - - 124300:litey toiicti onl Itelli ]Ectato Sectîrties oîtly.

aSltiîiitei ahd Si ot Setton Dobeteres pîr-

SAVINGS itANIK BIIANCII.
Iltierest illowetd on Depositt at the rate of5 or 6

per. ctent peor eîîîîoî.
WILLIAM F. BULLEN,

Ofilco Cor. Reicitînonid & Carling Sts., I1aiager.
London, Ontario.
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MONTREAL WHOLESALE PRICES CURRENT.-TlURSDAY, 1I1RUA RY Lst 1817.

Na,,,of Article. linte.

s c. S e.
Boots and Shoes:

3en'sTLick 15t.. 2 25 2 50
1y 1o300t ......... 26 0 00

Cuit lIoots, peggtl' 2 4 3 50
Kip o 100 1 20S Spllit < o0 •. 25o

" lill' Cogress.. ... 10 2 25
%Vom's P'ebbled & tutlIl i1 20 1 G0

Split do 0 90 1 10
1Prunella do .... 0 60 1 75
Cong. do 0 50 1 75

1 bl6d u 0 I 00 1 20Mlisses'léll 1 &7 1 00 
Split do .... 75 1 25

F runlîla do .... 70 1 25
do Coug. do .. 0 1 0 0

Childs 1ebbled & li'll' 11'S0 55 0 60
Split do 0 50 0 615
Prunella do . . 0 0 .

Infants' Cacks............. 0 25 0 75

Drugg.
A o Cape ... - ............ 0 16 0 18

Aioent Cap .........-.... 0 2 0 211
lorx................... 0 13 0 15

150rax. 011........... .... 0 il 0 113
Caustc Soda .............. 0 82 0 Z3

Cast, Sor............. 2 3 82
emso> lart............. 0 2 0 21

1 rlct vod........ 0 10 0 Il
indigo, Ilmiras . ......... 0 65 1 00
3ladder .................. 0 10 O 12

pilli ................... 7 40 1 75
ilxalieAcil............... 0 5 0 18

iPotlussi lodid. ... ..........2 6 3 Nd
Qu ne.............. 3 25 3 a5
Sod.a Ash................. 2 00 2 25
Sodnla BiCarb.............. 3 75 3 9Du

sal Soda..............., 1 5 1 60
Tartaric Acid...........;. 0 45 Q 48

Iteachîing. P'owder..... 22 0 2

Groceries.
Cad- .)

Japan,comll. tomei lier lb.
Ied.to goud.

fapan N g>sa l..
Y.t liyson> comrnon

fltle e ...
43 »îîp>l, fitir ta iîei.

Lico t fille
>1ill' 10 lillest

I l perin1, me ..... ' "

.Choice to Ilines.4t.
Iwatkay, coml. t

good.............
Oolong .............
Colngou commlloil ...

Souiciong e»lowno L.

l'lo ta c lolco...

COFFEES, green.

Mocla............per t».
lInva, OI Govt... . Il
31arcaibo . ."

Cape................
.10>» inlen..........
Itio.. .... .........

Cev onl...........
Icory ..........

SUGAlt, (Tcs. & Itrîi.)

Porta ilco. ,r lb.
Cuba ........ ... "
liarbadloes..........

Iemiieratra..........
Sco. Reined .......

Dry Crusled
Granuilated ""

0 25 I 35
0 36 0 -16
O 48 0 57
0 24 085

027 0 35
5 0 70

0 371 0 10
0 55 0 65
0 55 0 75
0 30 0 40
0 40 0 60

0 22 0 28
0 26 0 a0
0 28 0 32
>>0 0 0
Il 50 0 710
0 80 7 32
0 4 0 45

0 27 0 "15
0 22 0 25i
0 22 0 23
0 22 0 214
0 00 0 *24
0 27 0 29
0 11 0 I

0 00 P 00
0 (Y,) 0 m
0 091 O 01.
0 09 0 1>
0 091 0 1
o 12 0 1
0 11 0 1

SY RUPS.

Am lier 60 dnys....per aI. 0 650 7

tan rd . 0 40 0 4
tMolasses (tarhn dos) Illids 0 47 0 6

"rinido>t.. ... 0 480 1
l,îgar flouîse.... O 28 O e

Name ofArticle. Namoc Of Article. Re Namne of Article. E -se

s c. S e $ O. S e. Se. S c.
Fruit. LeathOr (at 6 m'ths:) Stronig Bakers..........>30 6 1f

1» e>. > ts~tîo»50Fuo'..............4.> '15 6 m0
Loose Mtuscatel. .per box. 1 0 2 1 i loe o ess than50 S {ri .{r........... 15 6 25

La rs in bOxus,.......... 1 W0 1 80 10 .c Superfine ............... 5 86 5 04
Su tana ...... .per lb. Si0 1- lBt,1 0 25 0 26 Fine ................... 5 46 5 50

liecie.e..... - "1 eal wgts., ier M.............. 4 75 ô 00
Valentin (New') ... g 1nnish Soe 1t 0 2 027 Po0lhrds ............... «-25 4 G
CurriInts8, .......... 2. ÉulItymd. wts.,b 0 122 0 23 U. (j. ags ... per 100 lbs. 3 PO 3 10
Prunes...........4o ' 23 0 24 CiNy .g...............380 .3 45
Fi'rîo.............." 5, >uflllo Sole No. I..>O 2 Povsos

6g " . 14 Do0. do. 0 21 0 22 Provisions.
AbmondsShldgniter, 0av . 27 0 28 llutler, Towlnoushîi , prIb 0 25 26

box s8 .-........... , 20 0 26 0 27 D)o rockvi 1...... 0 23 1 24
SL S. AlIod-. " 5 ltanzibar No. 0 20 0 21 Do lMorrisburg..... 0 23 0 2

. 15 Do Eu. 2 0 17 0 18 Io M'estern Dairy.. 0 18 0 20
.Wahmtaho. no. 2............ bst 25 27 Do Store packed.... 0 17 0 19

ibts............ " No 2 0 23 0 25 hee finle ...... . 0 . 0 1
razils.nw....2Upper henv ............ 0 35 0 36 'ork, mess. inspected 20 00 20 50

". ligh t * 0............ 87 I 8 Do tin mess ....... 18 '0 19 0
Spices. Grained U........... 3 0 37 Ilamt,, smoked .......... 0 1 0 15

Re ar........0 o0 D canvas8,ed> . 0 16 0 17
Cassia .............. perib 20 24 0 9l 1 5 rd................J9> 05 Lui f.......... ... I.ole. 0 121 0 18

31ace.......,......., r0c0. 0 65 >1 75 "........ ...... t~Ubs. 0 12 0 13Cloveo....................420 48 3"-----......tierces. 0 12 0 13
N>îî»o. .8 ... ..

Nutmg, .......... su 95b 40 lebk Golf 0 6 0 0 75 Eggo, Frîsi............ 0 2o 0 22
a a.111. 24 D lb, ............. 50 O 0 r Tallowv r0ndered.. 073 0'08

.lamaica GinUiger,Unibl. 20 2 Du. Frn C . 1 15 1 30 l, prime mness, Trees 25 00 0 0
Afriea ........... 12 1 Fi e C i ......... 28 0 82 u1,. ....... 27 010 0 00
l'iîmento ........... 121 0 40 215 Prime 1mes " brIs 1i 00 01 09

.. pper .... l f l top Sirt , ........ . 0 26 0 28 1les 17 00 0 18
itento............ Ii3 1u .' |î 0 17 0 21 1ops, . ... ............ b 20 0 3o

eiut. 2ourd, Cmunn. 0 l7 0 18 L cr . f r5
Rice. namelledî 1owp ' v 17 0 19 1' e...--... 0 .. . e. ..

Eite 1 oW, Iril, .
l'i( ten .... .... 0 31" 0 17 Ia trFlle d ..... ,.... .. I

Arrlcan, &c .... .ler100111. 4 25 4 50 Polished Urain.......... 4 0 17 VII>0 Flledl...........
bago ............ per lb. 0 064 0 063 l'obble Grain ........... 0 14 0 1 - Wines.Liquors,etc.
Tap ioa, Pearl.. 83 000 l .uf....................0i 2 2 @A

" F k . 66~ G 7 tusetts, liglt ...........0 20 0 30 " ..-•.....tt;. 1 5
"I heavy ..........1 10 Stout: Guinness...o 2 35 2 5»

Hardware, Calfskins,green....'.. 0 1 0" . pi, 1 65 (I 0

'in(tour molt lis): cured ......... i Montrent,....... (]IF 15M 12
Illock, perIb........... 0 21 0 2Z Selcepskin.............. " ou00 . .... pt 0 7J 0 75
U rai............ ...... 0 24 0 26 lOradtb/ : lielnnless'ey's. .gul 3 >0 3 .15
Copper Oils.cse 10>00 >0 00

1ig·................ 0 22 0 23 Cod Oil. Nevfoundlnd. 0 05 0 I8 31artell's.. ..... gui 2 8 3 15
Shvet .................. 0 27 0 28 Siraiito 0il-Aimerienn .. s 50 1 " . cae 1 50 0 '00

.eut ai/s: 0 live 011 ................ 1 05 0 S iisquit. Dubouché&Co.gal 2 80 2 40
3 icl to 6 inch......... 3 00 51' ofi Strawîe liaI............... 6 O 7 " . ...ca M 7 0 7450
2j inch to 2j inelh...740 S. IL. lnIle Seal......... ) 5,... cde 9 50 0 M»

100 k l'aie Seal, ordin . .. . o 0il >0 0 )
Lth ... l................3 t>Lrdoîl> ..... l....,.... 0 85 95r. •l ... .... . 50 >40>1,1............ 4 ,0 6f1.I

t'at. Gitis1 l'olîutei.. 25 cts.extrL nt liisi'ei raw....... 0 » O0 . qurel &Co... gul 2 30 2 50
Ial aant il Iron: Il boiled .......... .. 1 en 1 7 50 0 (0

Best No. 24............. 0 73 0 8 Olive maeliuery........ .T.Rfobin & Co...... ga .2 30 0 00
........... . 0 8 0 S • cat g ........ 750 10

- ..-.. 0 83 0 Il qt., fier case....... 2G . . 2 "0 2 50

llorse N.ails: 2 0 aloupi. . 7 50 8 50
P'atent llai'd sires. ... 020 251p o, ...... 4 0 4 20 r
ron ....-........ lt & C,... s 50 50

I, Gartsheerrie,....... SpiritsT e .. 0 6O 0 2 Clheaier hipe....... gn1 2 25 2 .104
No. ........ ....... 21 00 22 00 Whale,refined.... .. 0 70 0 75 50 50

Eglinton, No. 1......... 20 00 21 (0 " " . 00
l SummIierlee. . 21 00 22 00 Paints, &c. Irish Whiky-(oe's>ga 225 2

3 OîIîer brauds, INo. 1. 1>4 60 20 tQ1 7h>Leîl gei. 16 7î >~> 6 75
Scotch tr 100 ib2.. 1W L e 50 Sco00) Wis lkey ... g 2 20 2 40

Itîeined ................ 2 >0 140 N No. 1 8 5" . case.gts 5 00 6 75
Sweded .................. 4 75 00 62.'' Ru>: Jamnguiien . . 2 2» 2 40

oos-Cooers........ 2 (0 75 20iDti tlîl. r,11l ..... - 8 1 m
Cauoi> laltes: itn :t 1, it1er 25 Ibs .... 2Q 50 Gî: l»'tC>yl"'r... gui 1 75 1 :0
Ilatton ....... ,......... . 0 2 60 'Do., No. 1.... . 10 . ire» c 4 2. 0i0
Arrow.................. 4 00 4 20 , .. r Red cases.. O 60 8 oU
Swansîea................. 3 75 4 00 " .1 50 Clîin"oun>e.
3arstield .............. 4 0 4 20 Whito Lidr : 7 > 7 m Moet &, Chdon. qt 2 0 2 0
Leno,................... 3 75 4 00 lIed lead............... 6 > 7 Louis lædeer...... pts 18 00 24 0

Ironl Wire (4 mt,):.... Venetiau Red.E'h.. O 2 O 2: - lderer Carte HImche1860...0
o.6, lier bundle....... 2 40 2 50 Yel. Ochre, French. 0 2 Gilaiah>temiv - 20 00 0» (0

1 " . 2170 2 8 Whitin 7........... 5 Jules Mîîummî, & Co. .... Jo 17 50 24 00
.2 ........ 0 0 3 10 '' * Wins: Good Shippers qs 19 00 22)

No 10, per bundle....... 3 0 3 60 Produce. " .p On 01)
Tin Plate (4 mths): (irain Seond quality...qs 0

1 Coke ................ 00 6 50 olt 0 0 00 ".....p 1 1
(iohtI Drape Brandyt ga 10 O0 21 t>

9I lu Clarcoal ............ 7 0O 7 25 Michigan W 1te...... .. 000 0 00 v. G. Nte Brandy, gni 4 00 2 06
9) lX ........... 9 00 9 25 Treadlwell........... - 0 00 Il0 cnîî-qis 5400 1 0

0i lXX ............ 1 00 11 25 Canada Sprilng, (No. 1.) 0 00 0 00 Natve Win>es 75 1 0
1 C ......... 600 6 25 Canada Full No.'....... 0 00 0 00 lort, per gall...........1I00 4 003 Anclhors, per lb ........ 0 07 0 09 Chicago... ............. 0 00 0 0 sherry, .......... 0

13 ted ilWinter............. 0 00 000 Clret. Ver le...r.. 2 75 ( 0M
id.es, per 100 Ibs, Outs..................... 0 25 0 87 Cette & l0leima larts., 85 O 250

1. C. Barley,per48 lbs . 0 55 0 65 Tarragola . . 5 ] 25

0 reen Saled, for No. 1 as..........per 66 lbs,. 0 o 0 915 Wool.
mporte..........8 25 8 50 G atmea.................5 40 G t; Fleece................... 0 25 0 30

a r» tide,nspotdNo.1 8 25 S 50 Ceen.................... pulled Wool, Supeer.... 0 50 30
" o.- 66000 Flour. No.1 . 02L 025

Cured and inspiected.... 1 cent mora Stiprior Extrs ..........7 60 7 10 B ...... ... 0 23 t 26E7xtrat Suîîerî»u . .. 6Ï)r 75 bIa>.......... > 2

r&- Retailers will please bcar ln mnt>d that thc above quotations apjly only to large lots.
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Ocean ie Steami psi.I Ni

ALLAN LNE,

UNDER CONTRACT witli the Goveriment of
Canada for' the conveyaice of the CANA-
DIAN and UNITED STATES MAILS.

1876. Winter Arrangements. 1876.

This Coipany's Lines are coniposead of the
underioted First-class, Fill-powered Clyde-
built, Double-Engine, Iron Steamships:-

Tous.
Sardinian...........4100 Lt. J. Il. Dlitton, R.N. R.
Circassian..........3400 Ca t. J. yle
Polynesiian.........4100 Capt. Brown
Sarrantia..... .... 3000 at. A. 1). i
Hibernian...........334 Lt. F. Archer, 34N.l.
Caspilin...........3200 Ciapt. Trocks
Sc11(iavau 3000 Cîlat. Il. S. WattsScaninlavianl .....3000
riissini............3000 J. licliie

Austrian...........2700 CulI. Il. Wylie
Nestorian .......... 2700 Calat. Barclay
Moravian...........2050 C at. ( aa,
Privin......26100 Lt.W. E. Siil, I.N.R.

iton ....... 3150 Calt. BwcDnaill
Nova Scotian....200 Capt. ADicardso
Cead ..........2600 Cpt. Tclks-ii
Corintlla... .2400 Calta. Rei.S.s
Acadin. 1350 Calt. Citie
Perldensian ........ 2000 at. J. H. SitlieRN
'hitcinn ........ 2800 Capt. Scott

Nevtotindland .... 1500 Caplt. RaYlins

FROÎ011 FOIVrLANI.

Praaian . .........................
Sarinatian.......... a.......
Circassian....................3C ta
Peraivian......... a........
polynesian.................
sardinian.......................

uiÂTES OF' PASSAGE.

Gabrnma....... .... .................... 80 nd $70

According to accommodation.

Inter ediatte .................................... $40 00
Steerage from sian trei................ 2...

Vlue Steamers of the Glasgoiv Line lire in-
tendd te sal from t e CLYDE to . .ortl..d .
intrvals dîrig the nsoi of Wister saEi-
gat ii t.

An exede.... S..rgeo . carri.. l on . . cli Ves-
sel. Berths not secured uil aid for..

For Freiglht or other paricilars, arply in-
Portand toe I. A. AtA C Or t1 PlandZat;
it Qiieb e t A S RA Go Wint Havre te
jsl . Crtao 21 Qudi dOrleans i Paris te
GuSTAv-- BossoANGE, Rue du Quatre Septembre
in Antwerp to A co. ScirMiTz & Co., or RicnAno
Beas;t: lin Rotterdamn to G: P. ITTMANN & Son,
or Ruys & Co ; in Hamburg to W. GinisoN &
HuGo ; in Bordeaux lo LAFITTE k VANDEnt-

inUVCE, or P. DErAs & Go. ; in Pelfast to OtAt-
EY & MALcotM ; in London to MoTno E

OnuacEînon, 17 Gracechniril Street; in
(GlaîgEow t JAmiEs & Atex. Act.ANI, 70 Great
Clyde Street ; ini Liverpool to Ai..AS linioiTîEis,
Janes Street ; in Chicago to ALiAN & Co., 72
La Salle Street.

C . & A. ALLAÑn
Corner of Youville and Commnon Streets.

The OSBOBN SEVJING eACHINES having been awarded both Centennial
Medals, and Medals in tlie Canadian Ward at the International Centennial
Exhibition, Philadelphia, last year. as well as hiving b.en invariably nwardled
First Prizes iwlierever exAibited since tiey wvere pnt in the iarklets, we cati witl
every confidence warrant then as First-Class Machines in every res)ect.

Iinspecti on and trial asked ; price low ; ternis liberail sais uction guarainteud.

anfacturers, G UEL.P.H, 0.NT., CAKA * D

THE
INTERNA TIONAL

Railway and S!eam Navigalion

Publishaa ent mi-mîontly, conainngth
Tl.ml E TABLES suand MAl'S of all CA NA-

DIAN an4 Ite p îrincipaal A MNEULICAN
RAILWAY anld STEA NAVI-

G A TION LI NES.
For sah hy Newvs Dealers and. Booksellers

and by 1ews Agents on Trains and Stahers.

PRICA 20 CER TS.
C. R. CHISHOLM & BROS.,

1ualishers and Proprietoars,

102 St. James St.,
M oxTRiEAa.

TIIIS PArER IS ON FILE WITH

Where Advertiising Contracts can 1- -'ae.

]2ire ] eco~rd.
DWAR l FIR-PROOF SAFES in the

.i great, tires wlhich destroyed Sit. Jo.hins,
Quiebec,) aid an important part (af Kinîgstoni,

were tested agaiist all others ilad iiiviriallv
paroved

REALLY FIRE-PROOr,
tlie contents of the sufes were intact. The foi-
lo winîg firns owined tiese safes
J. E. MOLLEUR St Jhns.

LOsTS RoSQ1 Er. St. Johnas.
AttIPN &FitEDLETi' . St. John05.

E & D). MACDONAÇ.D. St. .iohus.
SIiALLOW itTtî.Stoaaa

ST. JOS OLENMILL 0., St . s.
NATIONAL EXPRESS CO., St. Jchns.

These safes, as takzen, out, of the ruins, are nowa
on exhibition at tlhe Edward Safe Fictory, No.
49 St. Josep>hi street.

TIE CilIEF CIAI ACTERISTiC8 OF

WHITESIDE'S
IJIPR O ViE 1 A TE Y T

SPRING BED
Are confort, durability and convenience.

HK. WHSITESiDE & Co.,
64 and 66 College Strcel, .NIontreal.

The Trade is Supplied with Bedding of ail kinds.

THE HOCHELAGA
3-1I uI m- uT A.%. I

HEAD OFFICES:
1.94 St. James Street, - - - MONTRE. L.

OFFICE BEAREIRS*
WILLIAM RUTIIERFORD, President. 1 JAMES GRANT, lanaging-Director.

DIRECTORS
.J. K. WARD, Mayor of Notre Daine de Grâce.

Josepl A. M. Lapfierre, M.D., St. Jean Balp il. tichel Lef*ebvre, Mayor of Cateni St. Louis
Dincan Macdniiaall, Railwiay Contractor. John McMiHan, 0il Mrchiat and Retiier.
Narcisse Trodel, Mayor of St. Uenri. William Rutherford, Côte St. Antoine.
Alex. Iolies, Lumiber Merchant, &c. James Grant, Côte des Neiges.
legal Advisers-ess.rs. Cioss, LUNN & DaviosoN, Q.C. .ankers-TnE CossounArEa ii.

Secretary - JAMES tGRANT
Fire Insurances of every description, not specially hazardous, granted on

One or Three years.

QUELPH SW SMGN



THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIE. 

IFE A SSURA NCE COMPA N Y.

HEAD OFFICE FOR CANADA:

Moisons Bank Ohambers, St. James Street, Montreal.

DIRECTORS.

WILYuIs W~on;nus, Esq., Cjhairmnan. C . A. Lxnr.Anu Esq., (Sher/f of /ont-
A su~xsnn M. Dcsh:, Esq. HloN. DoNALO 2. SAîrI, Il M.P. [real.)

MEDICAL OFFICERS.
Geo. E. FENWijc, Esq., M.D., Profeoor of Surgery, JicGili College.

AiTuin A. 13ROWNE, ESQ., MD.

Alanager for Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

lb A ctive, tergotie Age nt" wafntei throughout the Dominion, to whomi
libwzda i nîl:cineiita wUli be oflercd.

JOHN WINER, Pres't.

G GEO. ROACH and
D. THIOMPSON, M.P.,

Vice-Pres'ts.
CHAS. D. CORY,

Manager.

COMPANY. 4
HEAD OFFICE,-HAMILTON, ONT.

Capital, $1,000,000
SIMPSON & BETLUNE, General ilgents,

M11ONTREAL; Offlee, 329 Notre Dame Street.

ALEX. W. OGILVIE, M.P.P., President.

WILLIAM ANGUS, Vice-President.

HKINRY LYE, Becretary.

C. D. H ANSON, Chtief Inspector.

Head Office, 880 St. James Street.

Deposit wvith Dominion Government, $50,000

EXPERIENCED AGENTS THROUGHOUT the DOMINION.

Fire Risks wriîten ai adequale Raies.

=FIRIJ ca1cl and A.R Ii J
0NSURANCE.

THE BRIîTISNH AMERICA
Asurane Compa-ny.

INCO/RPORA TED 1833.

HEAD OFFICE:

Cot. of Col/r-/ and C1urIch Stree/s, ToIono.

BOARD OF DIRECTORS:

llox. G. W. ALLAN, M.L.. G McLENNAN, Esq.
GEORGE .1. BOYD, Esq. PETER PATERSON, EsQ.
]oN. W. CAYLEY. JOS. D. RIDOUT. EsQ.
PELEG HUWLA ND, EsQ. JNO. GORDON, Esq.

ED. UOOPER, Esq.

GOrE'RNOR ... ... ... ... ... PETER PATTERSON, Esq.
DEPUTr GOV IERNOR ........ .... loN. WM. CAYLEY.
LISPECTOR ... ... ... . F. McCUAG
General Agents ... ... ... ... K&Y & BANKS.

Insurances granted on inl (lescri,liols of t'roiprty against 10s nind
damage by tire and thlie perils of inland navigation. Agencies estbhshed
in the principal cities, toWns, and ports of shipment throughout the
Province.

F. A. BALL, ManaLer.

-Deposited with the Dorniiot- Goveinment, S50,00(

k4. Insure with the E

IVP~ ____

6139



THE JOURNAL OF COMMERCE-FINANC AND INSURANCE REVIEW.

ROY AL C'&ANADIA'N INSDIIRA NCo;E at;0 MPmrANY.
!FIRE AND .MAINE,

THIRD ANNUAL STATEMENT
lroc>r tile ,sreamr en>acuneXX ais ne emfr, aw

Amanitnt of Capital Subscribed . . . . $6,000,000 I Amount of Capital paid up in Cash . .$579,780

ASSETS. Cash on hiand anud on Deposit.......................................... 50,25 1 9

U.S. î;onds anid other Securities and Cash in hiands of U.S Total Assets..............................................$1,387.999 85
Trustecs.......................... ................ 581,218 78 LIABILITI ES.

BLank Stocks and Bonds (Canadian.)...... ................... 354,461 30 Toa biabilities, incliding unitid and un<jiij usteilosses,ind
Due by Agents iii course of transmission.................. 219,860 47 Aulat't required to re-insure all outstatnding Risks......... 4,70 62
Mortgages on Reail Estate (Ist lien)........................ 37,050 0
13lls ileceivable (Marine P1remcinms)................................ 43,714 97 INCOM.
Amiount o Interest due and acccrued......... ..... 1,716 52 Preniis received. .......................................... $1,368,68( 34
Due the Colpany for Salvages, Clainis on Re-Insuranlces, ilnterest on ilnvestrnents....... .............................. 782 35

aiid Preminuis due Il .............. ...--............. 62,502 48
Ollice Furniture (Home and Foreign).....................,. 22,27 74 Total Incorne during the Year..................$1,426,662 71

Tie above Statoement is preseited to thie Canadian Public as au evidence of its streigth, a the Coiipaiy trusts to recoive a continuance of the
patronage iitierto accorded by the insirance coiiiiiiiiiiity.

JOHN OSTELL, . . . .... . President . J. ROSAIRE THIBAUDEAU,..Vice-President.
ANDREW WLSON A NDREW ROBERTSON,
M. O. ULLARKY, IIUGH MAGKAY,
W.F. KAY, DUNGAN McINTYRE

JOSEI'11 BAR1SALOU,

Trustees of )Fuids and Scurities in the United States :-R ICU ARD BIELL, LUOE NIE KELLY AND JOHN D. WOOD.
ewv firk jLanoyers:s JO. B. ST. JOHN, Wm. J. 11UGCiES. Ojilce, 1o. 181 Broadway, Nqew York

Bostoni Jirectors-GEORGE R[PLEY, EZRA FARNSWORTl -. N. SKILLINGS, CTARLES WHITNEY, WM. CLAPLIN, .J(ilN
CUJDNUS . HAlVIýY D. PARKER. inyager-.C. F. S18E, 24 Congress Street, BOSTON

JLelroitJirectors-E. G. MERRIOK, Clirman; ALEX. IEWIb, 1ayor ofDetroit; HUGHl MOFFAT, 11.P. BRIDGE ANO PETER IENKEL
Gencral »geti-11ENRY F. CRAWFO RD 115 Griswold Street, DETROIT.

jVei Urlens JJirectors-J. M. Allnii, Win. Flash, Jos. ]lowling and I'. Eugster. Maiayer-Douglas West, 195 Gravier Street

TORONTO.
Rl. Wilkes, M1.1'.
iieuj. i.vmi: , i L.yman Bîiros & Co.)

So icitors-ileatty, Chiadn'ick & L.ilu
Capt. Chas. t'erry, Agent.

BRANTFORD.

(J. I1. Wateurousr.(C. II. W'ateroius & Co.)
Aifredî Wattis, N4erchauti.
11. W. Brothour, 11. . Breiiiur & Co.)

.Jamei's Wilkes, Agent.

KINGSTON.
jolin Carruthers.
Joh MaIî14ucN ci,
.Jancs Richardson.
31. Doran.

C. F. Gildersleev(', Agent.

LONDON.
(oe. F. Ilirreil, (hiirreIl & Ce.)

aniel Nuctie. Mferciiaint.
1111s V. lynan, 3 erchaint.

A. G. Suyti. Agent.
Iiarr'iser---linigh MaiucMahulon.

LOCAL 7OAR»S IN CANADA.
HAMILTON.

Iames 'Purner, (.Iames Turner & Co.)
Jh Stuari (11rvey, Stirt & Co.)
Alex. Mlnnes, (Donald Mieinîues & Co.)
Soliitor-Mcilca, Gbsonl & Bell.

S. Joues, A gent.

QUEBEC.

lon. 1. Thîibauîdeauî, M.P.
A. Jocs , Vice-Consui of lBeIgium.
Josephi Liimiî, Merchaniti.

O. Roy, Agent.

ST. JORN, N.B.
J. s.. . Dc Veber, M.., Merchant.Siioi .1ones, Merclait.
.1. IlP l'urks, Merciant.
IMon,. T. W. Auglin, M.P,, Speaker llouse of

Communs.
Thos. FIurloug, Merclant.

Solicitor-G. Sy dney Siith
M. & T. B. Itobinson, Agents.

PORT HOPE.
J. Rtosi', M.
Artihur Wiiliiiims, M.P.P.

A. M. Cosby, Agent.

COBOURG.
Peter McCallun, (oMIcCaiium & Son.)
Johnî Jeffery (ci JeTry Bro.)
GJeorge GJuillet.

Jolhn Muler, Agent.

WINDSOR.
Wm. McGregor, M.]P.(3aniker.)
Leo. Ciiiphie1, Merchanut.
C. ). Urassott, Manager Molsonis Baik.
M. Mclintosh, Mlerchaut.
J. C. 'aterson, Barrister.

Fra'er and Johnson, A gen (s

HALIFAX DIRECTORS:
J. il. Duflfus, Chairmanuu.
Thomas 16.*Kenny.
A. W. West.
Wm. Emson,
W. J. Lowis.
W. M. 11arrington.

Representing in ail nearly one thousand Distinct Agencies.
CHAS. G. FOHTIER, .Malagel- .111-'ilf c Dcpt. (DAVID L. RIRBY, Sub-illanager.

ARTHUR GAGNON,0 ALFRED PERRY,Secretary- Treasurer. Genlera¶Manager



THE JOIJRNAI 0F COMME11CE--FNANCE AND INSURANCE RTWIEW. 10t
Insuuranuce.

T H E

Accident Insurance Co.
OF CANADA.

eie only Canadian CGompany soie-
ly devoted to Insurance against Acci-
dents, and givinçy dejínite Bonus to
the Policy 1wtalers.

qf/zis Company is not mixed up
wiih Life, Fire or aiy oi/ler class of

Insurance. It is for
ACCIDENT INSURANCE

alone, and can thierefore transaci the
business upon the most favourable
ternis, and a secure basis,

President :-SIR A. T. GALT, K.C.M.G.

MANAGER1 AID SE1ORTAIY:

EDWARD RAWLINGS
MONTiEAL.

AUI)ITORIS:- EVANS & ICDDiLL.

SU R ETYSH I P.

THE CANADA

GUARANTEE COMPAlrY
MAKES THE

Gr'anting of Bonds of Suret yship
ITS SPEGIAL 13USINESS.

There is norv NO EXciiSrfor r ny em.

ployee to continue to hlid his friends under
sU, serious liahilities, as be can at once

relieve them artd he

SURETY FOI? HIMSELF
hy the paymert of a trifiing annua°/ s1m to
this Company.

'This Co-;pany is not mixed up °-vith Firc,
Marine, Li/è, Acciaent or other business ; iti
whlole Capital and 'uai/s are soley for the
securify of those ho/ding ils Boud.

JANUA RY. 7 L1, 87 6.-Thefa/i/reposit of

$1<0,ooo bas becn ruade with the Go'ern-
nent. It is the only Guarantee Compauy that
has made any Deposit.

H1EAD OFlIClE - MONTREAL.

1'residen i:-SIR ALEXANDER T.GALT.

Manager:

EDWARD RA.WLINGS.

AUDTOIS :- E VANS & RIDIDELL.

STOCKS AND BONDS,

Reported by J. D. CAW'FOID & CO., Melber of the Stock EI7xchlange.

NAMit .

Canadian Bank oRCiflmmere
Consolidateda lin of Caniadla..

.)o.inon Iinnk...............
1n I'euple ...................

171,chnn,îge finnk........
JI. tlierlam lto....................

Jacl.s Cartier........écjaj ih IIIIII<«< Ilo.............
k,, 0 f2î' C lt.. . .iec i' .............

MSrchants Iank off Cand
MetroIolin.................
Molsoni Bank................

ß) Mon1 treal .............
Mari th imeî .....................

NaItIle ...................
On1tario lnnîîk... ..........

1,tthiloi Savinîîk..................

Soaulallgrd.....................

Tront, o .1,,,....... ..........
Vuilleî. Ma&rio................

liritis Noîrthg A m,,erleaî .liidin andîî Lonn, Associat(in .

Canada011& li. Lutan and Avuing Co ...

D avingsd Goc..............
Dinîuiton, tliegs uh 00..............

Farres u Ln a Goavings . ........
Freihold Loanî & INvsrtmegt Co.......

iurn & E Sin sa. & Loan Soc.........
ImpIjeial luiîlding ndîl allîvlinga Socety..
1îLodo & Can,. Lon & Agoucy Co.
Mon,,utreail Te'lenraphl Go ..............
Montreal City (ls o................

Monî,trenl CII> .'assenogerR Iî G...
ontreal Ilu iii Associ ,o........

tiî,,real IaIn, & Mortgnge 'y.....
OntaI:rio Saings & Inv,î. Sc.......

l'rovinclial 'en,anentu lUnildîing Soc...
Iîulhhen & O.îuario, Nuvî. Co....,

Torontlo City' Gaw lusC..............
UnG Pîîîllerman,,enlt îliig Sc ...
W5îeter Canadaîll Loanî, & Saîvings Co.

Capital Ca Ill
rosu rildO lIa Iup.

8
0,000,000 0,000.0004,0l0,0l00 3,477s,950

970,250 970,250
1,000,000 1,602,l000
1,272,35 1,102,507
1,000,000 1,010,000

800.000 800,000
1,lO0,000 590,160
U10,000 b32,000

2,000,000 1,852,375
500,000 456,510

8,097.200 8,125,526
,1000,000 697,400

2,000o,000 I,93,990
12,000,1100 11,1179,01
1,000,000 480,010
2,000,0100 2,000,000
3,000,000 2,850,272
2,500,000 2,499,920

840,100 6t3,033.
2.000,000 2,000,0(00
2,000,000 1,9189,986
1,00,000 722,225
4,866,666 4,866,6600

75110,000 750,000
1,000,000 10,000
1,750,000 1,750,000

600,000 000,001)
40t0,000 40t,000

500,000 (01),000
800.000 800,(00
600,000 600,000

2,000,000 200,000
2,00,000 2,000.000
2,10100,000 1,860,000

600,000 600,000
500,1000 .... .
500,01,0 521,1000

1,01,0,000 621, U00
280,000 280,000

1,500,000 1,500,0100
600.000 60)I,10
400,000 400,000
800,0 800.100

Dividend Closing
Relt. lst 'ri'es

3oults. Feb. ht.

lier Zt.
1,0,00 4 1 19l 190

2110,0001 33 9)21 02t
270.000 4 128~
275,0.00 3 93 9.1
275,000 4 105 1003
75,000 3 92 06
40,000 3 101 102
9,496 4 97

25,000 4
......... 0 3 1
......... . . ,
1,000,000 . 33 8S3 89
....... , . 0 48 50)

5,G00,O00 7 177 177,'9,174 3 73
400,000 33
825,000 4 101 1013
475,000 a3 1,t5

........ 861 88
1,000.100 G 1731 171

200,000 3 . 13 83

1,170,0)00 4 1 1718
60,000 4 117

40,0(0 4 121 129
80,000 G 175

118j
......... 3 83 87

17,000 4 1(106 110
1.10,000 F 1i 1.12
170,000 1133
25,000 4 109 110
20,000 5 143 146

3. 119) 120I
. . 150 157

4 93 9.4
75.000 5 124 12l3
15.001 5 128
10,000 3 s2 83
. ..... 71

15,000 5 13o1
185,.500 5 141.

INSURANCE COMPANIES.

BnIrTsu.-(Qiuotations ot the Lowon alokel, Dec. 20h.)

No. L.ast
NAbItI O1 CoMPANV. Siatres. Iîlvidendî,. lia

per yeur.

riton, MîedIôl -0Ju..................20,000 10 p.c.
lIriIon, Life Asochtti,n ............... 50,00, 5
C,î,onnerclul U 1 Fire Lif1 & barine.. 5,000 25

li n u rl h'gli 1,ile........................ 5,000 10
(uardia, Fire aind LiIL................. .20,000 10
1 mpejarial FIro........................ 12,000 24

Lanncuilirei Fire and Life.............. 121,000 10
LIfO Associatiou of Scotland........... 10,0uo 22

London Assurhce Corpration........ 25,82 48
London 1 Lancashre 1Llfe............ 10,00 12

Liverj)'l & London & Globe Fire & Life! £31,752 W0
Nortienu Fire & Life ..... ......... 30,000 40
Nortih ltritisl & Mercantile Fire & Life 40,000 72 .

lhoenlx Firi.......................... 6.722 18
Qoluen Fire & Lif................... 200,000 25
Royal insuace ire & Lif .......... 100,000 50
Sc isIi Commercial lire & LIf. 125 (100 121
Scottihl 111 linperial Fire and Li. ......... 50,000 6
Scotti'lî Provincial Fire & 1Le ....... .20,000 20
Standard Life.......... ......... ,.... .0,000 585

C AN A l1AN.-jie:nt:-etil Quoteftionîo

lBrItisI A niericau Fire & Marilnle.. .. ,.. 10,0«0 6- os.
Canada lâe ....... ....... 2,r,110 6
Cltizei., Fir, , urantc & Ace't , 1012 o

C,îtIIl-senallâle 1.1................... 4l.100 8-112 tliie.

Suit AlItual li Lt....... ............... 1,001) 8-121,100.
Isoliated Itisk, Fire -................... 5040 11.1 silos.
lProvincial ng o Firnn Mliriî ............. 5U 4-G RIOS.

<2îî'0', .'ie........................ 2.500 1
unee City Fire .. ...........

Wtet Au c. ................ .. 7
yal Canaian0 Iurne ............ ius

Accident Iusurance Go. or Cpn.der ...
Cntitnut rianitiCteCo............... 2015 ler c1.
Caunadt Agriclilt:ul Fire paid npîî......10.00 10-12 is.

- 10 wr et.. pa:idt upt 1,Mto1 n
Merchants' 31atrino u suac o.........

Naittil I nr,rance, Fir...............20.000SîîltOîtlIille Go., jurleou1.1 011)112u.
Stadtacenainsurtince Co.,.Fire.and Lt.

OtCINV4 Agrcittisri 110,000 .-6m....

Shiare
r value.

£10
10

100
l00
100
20
40
25
10
20

100
50

10
20
10
10
50
50

400
100
100
100
100
60

400

50
40

100
100
50

100

100
100
100
100

Ainou
piddt 1

2
1

15
50

20

83

12
1

2
a

10

1u

10
10

$70
10
120
10
10

10>
20
210

100

20
10
10
710

it
per
e.

Lato Sale.
lr Sllire.

£0 10os

151
410

11

Il
2:1i x.d.

123

13
10

Canada
IR.; et.c1uot1ni,î

.i I

$583 117
85 170
lit 100
10: 107
îiiJ 1023

100100
50> 50)

120 1120
10 100 125

3 o-.1<. 9 23
20 100
201 1023

102 102 113
2} 92J 94

91 02
. 10 100

'hliaility eIon ailî ank Stonks ts limitied to dli tle AmoItl I Ille Silbcribed Capital. Ou idl otler
Stocks île litbilities of Larolderi strictly Iimî,itedt tu tle atulounit olf ubcribed CalpitaL
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1nuN riice.

QUEEN
JPSZZT7CCa7~Ce CO 'y

LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

FIRE.
Ail t r linary risks iiinu on the most favornbile

term,, and losses pahl immedlately on betng establlsh
ed.

LIFE.
The Securlty ofa British Company oflered.

A. MACKENZIE FORBES.
H. J. MUDGE,

Mlontreal,
Chlef Agents in Canada

THE STANDARD
LTF"E ASSURANCE CO.

ES rAB IISI1ED 1825.

HFao OFFICE Fait ANADA, ONTHEAL.
lncoii, over lhree, Mllilionl and a half.
Claitms paid in Canada, over $500,000.
For inf ormation a to Life Assurance, apply to an>

or hie Agencies throughout the Dominion, or to
W. M. RA MSAY,

Aanager, Canada.

M. MULLIN & CO.,
STBAM SAW & PLANING MLLS,

South Sida Canîal, Next Recdpatlhs Sugar lelinery.

Ail sortit and dinionseion of

NAWED LU111IBERAND TIi9BEit,
Suitable for Building,

Constantly o, hand or Sawed ta order.

SEASONED & PLANED LUMBER
Of every description,. always ln Stock, at Lowest

Market Prices.

laning and Sawing at very low Rates.

.Tbe ournal of 'commerce,
Finance ana Insuranco Review.

DEVOTED TO

Commerce, Pinance, Insurance, Railwoays,
MAinüerg and Joit Stock Enterprises.

Issued every Friday Morning.

Canadian Subscribers - - - $2 a year

British - - 10s. slg.

American $- - - 3 U.s, cy

Single copies - 10 cents each

OFFIcE: Exchange Bank Buildng,
102 ST. FRANCOIS XA VIER STREET

corner of Nlotre Dame St., Montreal.

M. S. FOLEY & 00., Publishers & Proprietor.

1nla rag ci).

Raeai IInsurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability of Shareholders unlinited.

CAPITAL-- - - - - - - $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

litùAD 01FFICE1 FOR CANADA~4lO1NREA L.
Every deocription of property insured at moderate

raies of'premiumn.
Life Assurances grantcd in all the most approved

forms.
I. L. ROUTE,
W.TATLEY,

Chio Agonts

TUE

STADACONA
Fire & Life Insurance Co.

HEAD OFFICE: . . QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 3lBt DEC., 1875.

A uthorized Capital, . . $5,000,000
Sulb.crlbed do. . 2,300,000
Fuld up Capital, . . . 200,095
Goverinmeut Dejosit, uire) 50 000

Do, . (Lite> 50,000

Total Revenlue, Fire Pro- $223,775nxial s, iand lInterest,
Total Los.se, .... 03,528

[unvested Funds, . . . 194,'13
CashII In lsand and Deposit, 49 193
otlier Akset, .. . .. 49,888

Total Asetn. . . $293,794

This Company las now estabclithed Itself, and ba
il Dranches and 207 Agonloies in the Dominion.

GEO. J. PYKE, General Jianoger.

PROVINCIAL
Insurance Company of Canada.
F012 FIElS AND MAIINP IVSURANCE.

HuAD OFFIcE.....Toronto Street,....TOnONTo, ONT

P1RESIDENT:

The Hion. J. H. Cameron, D.C.L., Q.0., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.

OTHI3R DIRECTORS:

D. McKay. 1Esq., Toronto. W. Kay, Esq.. Goderi,
C. J. lacDonell, Esqi.,To- 1 A. Caieo, Eaq., Casiler

ronito. . . Mercliants'U'k,Toronto.
A. it. MoMaster,.Eoq., of W. I. )inspîaugi,Toroto

A. R, McMaster & Bru., Dr. Brouie, PreScott.
Toronto. AnigusMorrisont.Esq.,tir.

Join Smitth, Toronto. rister,M1.P., Toronto.
M«nger.-Arthur larvey, Esq. Geo. A. Eine, Esq.,

Asat.-See'y. Fire Instpector.--G. I4. McH entry, Esq.
Aarine Departmet.-Capt. A. Stanley.
B.nkers.-TIe Cana llan Bank of Commerce.
Insurance effected at reasonable rates on ail descrir-

tion of proporty. Fairness in settleientand an equita.
ble construction of Insurancecontracta, arc the lovant.
able ruies of the Company.

ARTHUR H1ARVEY, Manager.
THOMAS A. EVANS, Agent,

160 ». Peter atreet, Montreai.

sul crance.c

Pire and Life Insurance Compan y.

ESTAIsIIHIiiED 1809.

Subscribed Capital, - £2,000,000 Stg,
Paid-up Capital - - - - £250,000 Stg.
Revenue for -1874 - - - - 1,283,772-
Accumulated Funds - - - 3,544,75 2

iNSURANCES AOA INST FIlRE

ACCEV'TED AT 'T1E ORDINARY tEUrilS (F

PR IEM lUM.

IN TIIE LIV'E DE PARTMENT

.loderate Rates ofPreminm, and speiîîl chleme
adapited to mneet the varions contingencies con-
nectedt with this derartnent.

The next DISTRIBUTION OF PROFITS wili
take place on 3lst Decemaber, 1880. All lolicies
on the Participating Scale, electd on1 or before
31st December, 1876, will, in terns of the i ili;
of the Comrnpiny, rank in that Davision for Five
Years' Bonus.

MAODOUGAL & DAVIDSON,
General Agents.

Win. EWING, Inspector.
72 St. François Xavier St., Montreal.

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

THE CITIZENS'

1NSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & AOCIDENT.

Capital Two Mi;:an Dollars-103,000
Deposited with the Dominion

Governinent.

IJE A D OFFICE, - - NOXJTR EA,
No. 19 ST. J AMEa STaEr.

DIRECTORS.

SiriHug lAllan, 'resident. Adoiphe Roy,
N. B. Corse. Andrew AI...
lenry Lyman. John L. Caissay.

Robert Anderson.

EDWARD STARK

Afnîager Life, (uiarantee ard Accident Department

JOHN HUTCHISON,

Afneiager of Fire Department.

ARCI'D MAicOUN, Secretary-Treasurer.

Fire risks taken at equitable ratesbased upon
the irrespective merita. Al claims promptliy and
liberally settled.

O."ànlo BnAyarn-Nîo.52 Adelaide St. East Toronto

y o1mEtC2EtNNCRAND IXStANR ÉMVI'EW.
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tA 'l'ie UINIU s yt:x of AssitrtineLs bits Li bren atioptei 1)y

~-Yf~ ~DY at PARTIAL APPLICATION of the PROFITS, RATES
J ~OF PREMIUrM ARE C1-IARGED

LOWER THAN HAVE EVER BEFORE
BIMN O FFER11ED FOpt LIjle AS-SU fAC

''le *lluitî ig lite Ilte rates for Asasuratnce ofnelti i 1,000 w*tlt proilts ujînit

Canada Agriculiural Insurance CoAIl. SUALjINALAI

180 St. James Street, hhont;-eal. Airctu. P~t). IEn)j ______

'21 $12 80 3) 517 5 0 39< 80: -18 $--,2 m0
_________ ~ ~ ~ I -- I O~1 110 40 270j*' tl

ADANAGSOFERD.~13 5î; 32 18 60 41 .50 3.1i 8 702 11 33) 8 Iî 10 :, 0 51 1 37 61)
iti, i IIIIItt I3îtty utaes a peitt t of iisîtittg Farttî i l ' rop-rl- P'r.vale l 71 : I s 4: 2 1( 5 :<31

andlî etee, tttt tt i-iatzttdutts l'rolierty tgtti îs t, los by liu i < 15 2() 1.) 2() .l 14 28 ,., .53 4J 7t)liglithtîtg. 217 15 8(t I :; 21 10 < *1.1 29 f;< 0 4 *, , i Io>
IL pays ail -et Citill ly I1lltning tt.vltlltrr lite eîîaîî-î or mt. ~ 28 1 ' .,. 0( :1 () CI -t5:5 o E 4G t Io<IL tasîr ive Stock igattistîtt ibiigttlî 8  lt r l e It Iiilitîg ar tl 29l Il; Di0 ïs -22 00 47 W1<Jthei prclsî h, ts o ta Aýsutttî-t. ----

0 F F I C E R S: 'ie t ble ti, titill i lt exliliiit uftie " ititttt sysieint, tite
W t A NC US, l',,îî iî t. 1%. 1118i.t,11111 S, MI'. uLI. rc-dIta lLlLl1, it l ti. îî t lie liitil t apttttplicaîtitot.

î~9W A lCt )l. J'IL>- kt'.tt~t! IîiCl,,4S ~ I.811< /Jfî. 1 îcîr A. C-. RAIYISAY, -iIti'< ayisîq i>r'!tr IAM U fi l»ON.
w~~~lt 91111.4 secIl11 EIl .lkîaît-,

NJ;.Vofl . Il. u0N87'A Ii Ahis îtîîtî &Iitti /. R.li WNLit Secr.tary.lI.ti
L ' 1-lir lîl, tl. ulrlîîg I satî* î l ti- itîltv"dutll eri îlîlttI\lllîlt nrîlî, .1) l ComJElOX <ttttlai.f iiilitg, hNit

INSU.ES FARfa PROPERTY ANDJ PRIVATE RESIDEIMIES. 1
<st Liram 1liîttttNu, 12.~t iti~tt-t lSitt

ROSSIN HOUSE,
TO-R10 NTO.

Rat~ .. .$2«00 ta $p300 per Day
Aeeottlin tu loicatint f n i)ttt

.j îecIal Uialcm by 11'eelc or Mlli-i
ExI rt eiîttr.ge tot t-ns Ivi ti liittî ili tutt isu-ta

April, 1876.

OTTAWA HO07EL,

IMFORTANT TO TRAVELLEURS.

Ilote hiave redtmced tlicr rttdes as boInw, accord-
lotg tu loication of' RXoums
GO liomil %vithà liotrd-..$1.50 lper il>.

Go ' 3.00 "

A Iioiited iimmmmber ni' Si NGL a.iJnda AMit
BOAilDIi{s tikleti for. te witir Ilttntttls lt
rctisottulite riates.

B 3>10wNie, &1IRL ,

TI0. LEEMING & 00.,
COMMISSION MEROHA AITS

Por lite Pot'clitte antd Sale Of'
BUTTER, CHEESI', PROVISIONS,

GRAIN AND E'-0UR.

1Ot- 7NIX0IN AAN/J IliIL Ah-lJ S VS,

Doiminion Telegraph Ci,
DIVIDLKD No. 11.

Noittice is ltei eIJ giventit uil a7i vide îti-11ile

rîlni Si lier 'etnt. lier tiio ttttior lie liti-

yettt' 0emdig Ilte î1l.ticubr 1876, is tieciti-

l'cit ttîtîttt ilte l'tîiit-tt 1) oft il Ii lte comtt i *! ty
tutid itil Im svale ott litt it 'er ONlA,
lte rtit FiJIIitU AIZY tiext, tt tle Gemiertil

V.t.ee 70111't On i, tti iilitIle Itli er Oilices nI'

Ilte Coli 1 i!uimy.

iiý' Ortle r ni' Ilte ionttd,

Ft7hIiflhlii 110iUP E,
Seeetr'-.

?ilttîiirelll, Jittt-2Li, I07

Liva 'Wtock to "lieEnglish Mnzrkats.

CAUTION.

ing iiiy itl)tQttii iti Etîglttot, itîfritîgaîlt Omy
Pal tt s (ltgalit t wltottt l-gîtî prîtretii gs tir-e

tîow îîemdi tmg>, N0TlGC f is imreby gii vtltt do
sîti lt OtI-îrSour t'i litrsoit SIiti g Cati la or

lilorses Ili sImfls or 1i'ittiîigs cottaîrmicteti! l ie-
cortialnec Or it imtittiont oril ty pteIutt, wviiît-
Outt lti-st ttimmig uîtitlet a liemmse tu do s0,
1to ltt ai liter 103-scit or. tty ai ilomizetliagemilits,

wili Ilive itttuiiieitti, ieae proceeîlitgs ulttkea
t 'lttS tiett tritîtiolt t ItQm- ntuoice.

Domintin S. S. Co'ys WVittrf, itMotttrcîit.

CANADA P APER CO.,
(L 1 M ITE D,)

ANOUIS, LOGAN & CO.,

Nevs, Boolt and Colouired Pritîtin's
SPapers,

EN l'ELOPE .1'P ASD E IeEL OphES,
Mmitlttiii, ilrowim, <Jrut'tuti Struve %Nr:tî,pitig l'ttîteri
Itatg Fitl uttt Mthl'ipaer. and atît iui

t'ttîîîr ttgs. Cttrîs tuntd Ct i IlOtti
1B1ank Booksa.

OF FINE

31ili- at <'u'tmulor, Sterbanuke aud t'ortil'at.

374, 376, 378 ST. PAUL STREET,



TIIE.JotJRNAL OY COMMER0E-FNANE AIN'D INStA"CE RUEVIEW.

InsurauLce.

BRITON
LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, London.

HEAD0FFICE F0R THE DOMINION:

12 PLACE D'ARMES, MONTRLEAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited vith Imperial Govern-
Ment.

S50,000 deposited witht Dominion Governmtuent
for exclusive benelit of Oaunditn PUiIcy-
holdlers.

JAS. B. M. CHlPMA
Manager for Uaua tàa.

Established 1803.

IIP E RI Al
Fire Insurance Coip'y

OF LON DON.

I• AD OFFICE FOR OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subserlbed Capital, - £1,600,000 Stg.

Pald-tip Cafiltal, - £700,000 Stg.

ASSETS, - - - .- . £2,222,552 Stg.

Liverpool: LondonnGlobe
INSURANCE COMPANY.

-:o:-

LIFE AND FIRE
Capital - - - - 10,000,000

Funds Invested in canada - - 700,000
Government Deposit for Security of

Canadian policy Itolders - - 150,000

Security, Prompt Payment and Liberali-
ty in the Adjustmnent of Losses

are the Prominent Features
of this Conapany.

CANADA BOA RD OF DIItECTORlS:
1101. II as STARnna, Chairman, r. CnANtl, 1Csq.

D.-Chairman, [31eSsrs. David Torrane &
o.lALIXA D4 . s.IllNCKB. 199q., si t

ALYxKxt)Fs r. GAur, KCM.U.
Tuzoiont Iliar, Esq.

G.F. C. SIVMITH, Resident Secretary

Metd ical Referee-D. C. MAcoA LLm, Etsq., M.D.
Statdting Cotae-FRtEntcK GaWtINl., Q.C

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BIANIFH,

.MO REPIAL.

SUN MUTUAL
Life and Accident Insurance Co.

President.--TutmAs WoS uuKMAN. N1u, M.11.
Miauaging Director,--M. Il. GAuer, Cstt.

Directors •
T. Workman, l.sq., 31.P. 1'. J. Citxfon. isq.
A * . Gault, Eatq. Jute lit n itîtttt
1. Il. 0lai111, 1sq. O A e naeis

A. N. Ogilvit, îs< . 1 .P.P. Il. oln , q11 tghtN e! .. ttnnattICq
Toronto Bard:

lion. .1. cM rrich. Ja. I llihtt, lg , c,A. I Smtîith, Nitq, M. '. il.
tantrring K nntr il, t. Jo ii n, Si Isq.t,
lon. S. C. Wo . A ugus Morrisons

We h-a t the co

tht.

A COOD CHANCE
For the purpose of further increas-

ing the Circulation of the "JOURNAL
OF COMMERCE," we make the foi-
lowing offer:

To any person procuring us Five
Subscribers we shall send $2 cash ;
Ton Subscribers $5 ; Twenty Sub-
scribers $11 ; Forty Subscribers $23;
and One Hundred Subscribers $60.
Subscriptions arc to bc solicited
from business mcn and manufacturers
ouly. The above offer is not intonded
to apply to agents already established.
Sample copies of the " JOUR19AL O?
COMMERCE" are sent only to rc-
sponsible dealers and manufacturers.

The Ottawa Agricultural Insurance Company.
ex 1 a ,- $, o ,ooo..

Head Office - - - - - - - OTTAWA.
President-TIE 11ON. JAMES SlEAD. Secretary-JAMES BLACKBURN.

De-positecZ vit7i GovC7,7177ent for protection
of -oicyhoZder7s.

DIIECTOJRS AT 1IONTREALG:
JlOlN S. IIALL, Esq., Mayor, River St. Pierre. A. PIROUIDFOOT, M.D., Ocuilist, &c., &c.
ALDI3RMAN NIELSON, Il. A. Nelson & Sons. ION. P. MllTCIlELL.
J. AL>. OUIMET, h.P. N. GAGNON, Clanplain.

L. BRAUBíEN, MI.P.P1.

This Company Insures nothiny more hazardois thait Farm Properly amdan Prwvale Reidenen.

INSURES AQAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farmn Property, P'rivate Residences Chutrchies Convents, and Ri.ks of ai simihir Cilass.

Al.dontents oestich Riskcs.
No Insurance effected on Mlanufracturing or Commercial Rtisks, thuts avoiding losses fromi swvceping

fires, tu wliClt hmany Coimpanies are liable.

Farmers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this Company,

As its Raites and the provisions of its policies arc muchi more liberal than those of Conpanies doing
a general business.

The Insuring Public will notice that our DEPOSIT is in CASU, and not Debentures or Stock,
wlieh mnay be of doubtful value.

Rates and ail information required given on application to

PRtO BOND U13LICO G H. PATTERSON, GEN'L AGENT,
97 St. James St., Corner Place d'Armes, MONTREAL


