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FORTY-FIRST ANNUAL REPORT

~— OF THE —

NEW YORK LIFE INSURFINGE C€O.,

OFFICE: NOS. 340 & 348 BROADWAY, NEW YORK.

J .A.NU.A.RY 1sT, 18886,

Amouat of Net Cash Assets, January 1, 1805........cccc0iiennnn. cearessis vesesteratase $37,835,998 48
REVENUE ACCOUNT.

Proemiwmn , L P P IR T T PR TE ATt ]

Lons defortad Promitinm, Jautrey ¥y B8R oo . oo aane - e . teessniereee sesns 0,20 (-84, 72, 0 g

Intoreat awd ronta hicliding roaflzsd mhv on %uurlum Al Heal x-.mw wld) teeeeeteeriactiicare au- KTT 47 1,300,069 71

1008 InloTost ACCTUUd JHIUNTY 3, I8RO, .o vueinserioes taerosns e srasesseseresssveresostorasceontessersssessaesns Jw,sw 76 16,121,172 74

DISBURSEMENT ACCOUNT. $73,957,171 18

Loses by deatly, including roverslonary additlons to satmo .ovivioeisiriisenne,s o ceasanneaness 8 2,000,109 04
Enswmonts, msturéed aut discounted, lmlucllug w\culmuty widitions to aimo. 4170 47
Anuuities, cil\'hlund.n aml |mrcluleql pol Clemeaaes Letectaans 3,940,993 64
Total Pald !’ollcy holders . veee
Taxes anl ro-dnsurances. ... . 250,142 32
Commissions, hrokersg., agvno, oxpcnm and phyrlcians !«-n 2 0’",0'!! [N
Office and Inw exponsen, salarics, advortisiug, printhng, Cto ..o veceesinn.iiiiiectoieieiiesaes corerennan. 458,446 62 $10,441,563 19
3,013,418
\ @ and » . ASSETS $sa.en3,
Cadh in bank, on hand. and in trausit, (slnse received).. cessace R T Y TRTR YO TR PP SOSURUPORRIPRpRppsrpnt B X TRXILY: )
United States Bouds and other bonuls and stocks quarket udne. om,im 013 )i, 3640,220 06
HOAI KatAlo .cu0 cuesacacans 6,835,532 €3
Bouds sl Mortgigon, firat lien on real e-uw bnlldlngﬂ llneroon lnmml for slb 0, 000 aml the polk-la u«lguod to tho
Company s additional collateral secntity) . coveeacaees, . 18,130,600 00
Temporary [saus, (market values of securitics hald as collateral, & de m 451 500 00
® Loaus on exleting \uollel«l.(tlw rosorve lield biv tlio Catpany an these mhclm Amounts to over ! 000000 03) 416038 15
aulﬂerly atnl semianuual prominms oa oxisting polleles, dun anbaoquie (Ut 3108Ty §, 1856, ceeenaennns 2onn..s #138,161 G5
remining on oxisting policien ti cours of uaumul»lun .uul collection,  (Thy resorve of tlwao pollclm Ineluded m
itive, Is estinuitod at $:05,000) . . . vreceissansn tecestreseisesccccesaiee  BIH,R9D 50
Agents’ bamwes eeeseecaians . . O%,142 T3
Accruod tutorost ot Iuvuluwuts,duuuxrv 1, IS96 s seassananananssnannssnaeen L & X R 1
———— $63,3512,618 00
—— e e
ket value of Securities over c0at on CoMPANnY 'S BOOKS. . .ccocatoitice.iiniiuriisiaessrootionnaornnns
*A demlod scliedulo of tiowe ftens will u\omlmly e usual ausal l’t)lmn tied Wity ilie Tisuranco Delmrumnt of $3,252,703 33
the State of Nuw York,
CASH ASBETS, JANUALY 1, 1888 ... ccoveetouiesenies sursstcossntsaessostnvnesnnninnecnnes 866,864,321 32
A»roxnm as follows :—
Adjuted losdes, ne.uh.oqnem. to Jlmuryl IRRG. ceeavenccsasncncacsnian vas Gertiettaeticactsaecentctorcscrsensicancascases® 144,42 OO
poried losses, awaiting prov csesveeex . . versse -;a,;m 13
llmwl endowments, duc al unlmhl tclalnuu not vm'nwd). cane 41,854 06
Aunuities, duo sad unpaid, (uicallod €001, .aeeieences cevieestesarsren vesren . 10595 2t
od for reinsutanco on existing policies : mrﬂcipallug Tivsurance Mn-«.r Carlislo ne _pmmlun 3 non-partici-

paLing at b por cont, Carlislo net premium U TTIITT IR PO OPOOIRR 3. (X 1
Reservod (o'l"‘etmthuont linbilitien to Toutine l)hld(md l-mu!, J-muar) l l&\, uu.r " ami abovetl l-er eent.. M85 00
ooucxluurrpollcluoulmclm JE T R T P P PPN PRI 2K N 3]

(1

Addluonloﬂw?muh\n I IB80e 0 cettennacctoierence coassntetiesasasenanrssatarsmarsoorscsssssancsssncrasoss 952,683 31
DED £3,564,480,01
l&mmml w’l‘onllue poliey-hulders durlng the yeur 01 AU TORNCN 1 iivveeiiiieeeiissansnanianns. veeens 03,387 21

Ralance of Tontine Fuwl, January t, 1&«1 - 3BT
Resorves for premiums paid iu advalice, . . 29,331 03 $59,799,848 19

Divisible Surplus Mpuysmard.... ...... cerertecreeettiatanaaas ceeeeas u,ou‘u;,n

Surplus by tiie New York State Standard, at 4}4 per cent...ccoccciviiiietecirirvorennns 225 053,94
From the nudivided surplus of $7,061,473.13 the Boan! of Trustoes han deciared a8 Ruversion dividond to participati
their oon::lbutkmto.nrplns:‘;\\uhblu fn sctiicment of next annnal premium, ¢ ey dlvidon ! clpating polk:len lu pn]rortlon to

Death Claims paid. 1ncome from Interest, Tusurance in Forco. Cash Asnels.
1841, 82,013,203 1891, 82, a.su Jai, 1, mxz,.m (. X1 Jan. 1, 1882, $47,729,7R1
193, 1 o) 12, 2, 9,018 Jan. 1, 1883, 131 4!5097 Jdan, 1, IN 50,900,396
1488, 226302 1853, 3,712,963 Jan. 1, 1883, 19R.746,043 Jan, 11884, 53,642,902
lsﬂ, 2,25.,!76 lul, 290\ &2 -lan.l 1848, '.:29.. "M <Jan. l, 1883, 59,263,763
1388, 3,390,069 Jan. 1, 1386, ‘.'.396‘4,51» Jau, 1, ma, 06,084,321

During the year, 18,666 Policies have been issued, insuring $68,521,453.
January lat, 1885—Compeny’s Standard, $4,371,014: State Standard, $9,806,773
SURPLUS { Jsnuary 1st, 188¢—Company’s Staudard, 7.064473: State Standard, 13,325,083

INCREASE—Comptny’s Standard, $2,693,450:  State Standard, $3,328,280
WILLIAM H. BEERS, freriden!, HENRY TUCK, Vice-President,
ARCHIBALD H. WELCH, 2ud Vice President, RUFUS W, WEEKS, Actuary,
THEODORE M. BANTA, Cashier, D. O. DELL, Supt. of Agencies,
A. HUNTINGTON, M.D., Medical Direclor.

DAVID BURKE, General Manager for Canada.
UNION BANK BUILDING, MONTREAL.

OFFICKS : g.‘“. BUIL.DING, TORONTO.
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G CRANRADIRY BRANKS BAND BRANKERS, BR

CIOUR DIRECTORY 3}

ONTARIO.

Bank of Commerce. |The Dominion Bank.|imporial Bank—Cont'd.] The Cankof Hamil- | The Western Bank
Ketablished 1867, Eatablished 1871, BANKKRE, e ton. . Established 1552,
Hxap-Orrick ¢ Toronto, HEAD OFFICE ; Toronto. Tondon, Eng.—Lloyds, Bam- blleied 1673, HXAD OFFICK : Oshiana,
Pald-up capital, $8,000,000, Pald-up Capltal, $1,600,000, ctis & Boranguct's Bank (Li- | MxAD Oprick : Hanillion. | pajt.np Capital, $318,124.48,

Rescrve, $1,600,000, Hoserve, +020,000, ;l‘lll‘t,gd). %&ﬁghm{ z&‘} Pald-up Capital, $399,%00, Reserve, $23,000,
DIRKCTORS. DIKXCTORS, mited), . Bewrve, $300,000, DIRKCTORS.

Henrs W, Datling, Proident, | % Auetin, Preaident. Netw- York—Bank of Montreal, DIRECTONX, .

Wi, Rlliot, Vice-President. on. Frank 3uwith, ViceTresl- | * R, iruin & Co Johin Cownn, Prosidint.

. 8. 8tayner, Jas, Crathern,
John Waldle,

on, 8, C. Wonad,

Geo. Taylor, W, B, Hamiltwon,

B. E, Walker, Gen. Manager,

Jno. C. Kemn, Asst, Gen Man'r.

Robert GiIl, Inspector,
NEW-YORK AGKNTS,

J. H. Goodley and B, B, Walker

BANKERS,
New-York.—The American Ex.

change, National Bank,
Loudon“,o’tng.—’me Bank of
Scotland.

BRANCIKS. MAXAGERS,
AYT..oaaeee.John Wyllle.
«<Wm. Giay.

«.R. Thomson,
D. B, De

« H, Ireland,

«-R. Cowdry.
Stratford..... . Wo. Maynard,jr.
Strathroy. ..o, d. 8. Sinall,
Thorold, ..., ..sW. J. Robertaon
‘Toronto J. C. Kemp& L, Boleer.
Walkerton....J. R. Clark,
Windeor......C. M., Stark.
‘Woodstock...D. H. Charles,

The Bank of Toronto.

Established 1836,

Paid-np capital $2,000,000,
Raerve, .l',ﬁ)ozooo.

DIRECTORS.
Geo, Gooderham, President.
Wm. H. Beatty, Vice-President.
W. R, Wadsworth,
Alex. T. Falton.

LRt N

'’
Henry Cawth
Henry cowz?’

HxAn Orrice: Toronto.
Duncan Couleon, Cashler,
H\gh Leach, Ast. Cashier,
J. T. M. Barnside, Inspoctor.

MANAGERS,

BRANCHXS.

W. A. Copeland

llonuul”:.....J.H.Srnn?x.

Port Hopseees W R, Wadsworth
03eve. WoR,

8t. Cathariven.G, W. Hodgetts.

BAXKERS,

Zondon, Exg.—The City Bank,

{Ldmited),

New- York.—National
Comurerce. Bask of

ent.

Wie, Ince. E. B, Osler, Ed,
Leadlay, Jas. Scott, W. D, Ma-
thewe,

R. H. Bethune, Casliler.

RANKENS,

London, Eng,—~National Bank
of Scot .

New-York,—W., Watsonand A,
Lang, Tho Nat{onal City Bank
BRANClHRY, MANAGEKRS,

Belleville.,...J. W. Murray,

Brawpton W. Nation.

gobonrg.

Ni 00...... W, Darling,
Orillis.oo..,. H. 8. Scadding.
Oshawa,.,....W. i, Hollaud.
Toronto.......J. i. Kane,

The Ontario Bank.
Eetablished 1658,

HERAD OrFICE: Toronto,

Pald.up Capital, 81,500,000,
Reserve, pital, ‘600,000.

DIRRCTORS.

Sir W. P. Howland, Prusident..
McKay, Vice-Presideat
R‘B;:_n. }(’: F. }‘tt:r, g‘ M. lﬁrge
+_Burgees, . . B
R. R, Cockb’um. -
Holland, Gen. Mansger,

BANKERS,
London, Eng.—Alliance Bank,
New-York.—~The Bank of the
State of New York, Messrs.
Walter Watson and  Alex.

Lang.
Boston.~Tremont Natlopal Bk,

BRANCURS. MANXAGERS,
Bowmanville.G. McGill,
Comnwall.....A. Denny,
Guelph.......E. Morris,
Lindeay....John D, McMarchy
Montreal.. W. W, L. Chipman.

G.
C.

Chicago.—Firt National Bauvk
St. Paul.—Seccond National Bk,
Detroit,.~National Bank,
Byfulo.—Bank of Ruffalo,
Boston.~National Bank of the
Commonwcealth,
Oswego,—Soecoind National Bk,
BRANCU XS, MANAGERS,
Brandon,.....A. Jukes.
Kasox Centre..dJ. Wait,
Fergus..,.....J. P. Patterson.
Qalt ceseevoes.ds Cavers,
Ingerroll.., ..J. A, Richardson
Ningara Falls, ... K, lay.
Pt. Colborne. .G C. Earton,
8t.Catharinea.C. M. Arnoll.
8t, Thomas... M. A. G}

Welland,
.C. 8. Hoare,
.8, B. Fuller,

The Federal Bank,
EBstablished 1874,
HzaD OFFICE: Toronto.
Paid-vp Capital, $1,250,000,
Reserve, ‘l%,ooo.

DIRECTORS.
8, Nonlheimer, President.
J. S. Piayfair, Vice-President,
W. Gaibmaith, B. Gnm?,B.
Cronyn, H, K. Clarke, J. W.

Langmuir,
. W. Yarker, Gen. Manager
BANKKRS,

London, Eng.—~Natlonal Bank
of Scotland.

New-York,—~Amcer. Bxchange
Natlonal Bank.

Bugualo~Bank of Commnerce,

Boston.— Mavcrick National
Dank,

Oseego.—Socond  National Bk,

Chicago.~First Natioual Bank
BRANCHES. MANAGERS,

Aurom,,.....F. H. Jones,
N n

.

John Stuart, Presldent.

Hon, Jas, Turner, V.-Prosident.
A. G, Rameay, Ehas, Guruey,

Dennis Moore, John Procter,

{icorge Roach.

E. AL Calqulion, Casliler,

H. 8. Steven. Asat. Cashler.

BRANCUES. HANAGERY,

Alliston.,....A. M. Kirkland,

Goeorgetown. H. M. Watson,

lagersville ..N.M. Livingstone

Lirtowel .00 3. H. O'Reilly,

Milton.......J. Butterfleld,
R. 1. Haun,

Wingham,...B. Willson,

AGKNTE,
New- York,.—ank of Montreal
London, Eng.~The Natlonal
Bauk of Scotland.

The Standard Bank.
Established 1876,

HxAD Orricy: Toronto.

Formcerly tho St. Lawrence Bk,
Esablished 1878,
Tald-up Capltal, £1,000,000
Heserve, $:300,000,
. DIRECTORS.
W. F. Cowan, Preaident.
Jno. Bumes, Vice-President,
W. F. Allen, A. T. Todd, Dr.
]‘\‘lo;&on, R, C. Jamlcson, Fred.
¢yld.
J. L. Brodie, Cashier.
BRAMCIHES. MANACKRS.
Bowmanville. W. J, Jones,
Lradi T, Dewson,

cseesede

sssasesctsresaee

Brighton.....J. E.QGray,
Campbeliford.E. A, Bog.
Cantiingt John Houst

Renben 8, Hamlin, Vice-Pree,
W, P, Cowan, K. Melutoeh,
M.D. 2 W, P, Allen, J. A, Glb-
son, Thoe Paterson,

T, 1. McMillan, Cashler,

BRANCIIES, MANAGERR,

Midland ,,..P, M. Holland,
Millhreok, ... 8. V. Hutchige,
N. Hanbnrg.T. D, Allin,
THsonburg ..A. G, L. Guy,
Whithy. .. ... Thoe, Dow.

AGERTS.

Montreal.—Tne Merchauts Bk,
of Cannda,

London, Enir.—The Royal Bank
of Scotlaud,

The Traders Bank,
Eatablishcd 1883,

HEAD OrricK : Toronto,
Paid-up Capltal, $111,863.62,
DIRKCTORS.

Alex. Manning, Pre<dent,

W, Bell, Vice-Preskient.

H. H.Caoke, M.P., W. H.
Dunefough, R. Suelling, LL.D.,
Rob’t Thomsou,

H. 8. Strathey, Gen, Manager,
DBRANCHES, MANAGERS,
Aylmer.......Stusrt Strathy,
Draston ......C. H, Smith,
Nicol.

.Gea. Doble.

B. Jarvis.

. A. Mackelear.

Colborne. ,,...C. Larke,
Harriston.....W. T\, Shannon.
Markham,,..P. A. Reesor,
Newcastle, ., J. K. Allen,
Dicton « ,...J.8. Londen,

.-A. G, 8imp
Wallaceburg...A. W. Murton,

The Bank of London

Mt. Forrost. .. A. J. McDonoll, | Strashroy W BANKKRS. . In Canada.
4 Tilsonburg....Francia Cole. 1.—Bank of Montreal.
= Simpaear | Toronto a0, O, Brichanan. | Youy YorkooBank of Montreal Establishod 1884,
Petetboro, .. ..Chas. McGiil. do Yonge§ ..G. C, Dunstan, { 7omion, Eng.—Nationsl Bank HEAD OPrICE : London,
Pickerirg e vnrerernnee | Winvipeg ... F. L. n. of Scotland. Paid-up Capltal, $201,761 3
Yort Perry.... W.J. McMurtry. nmg. 830,000,
Port Arthur...R. N, Klug. The Bank of Ottawa. he Central Bank
o Grorn S ity | maabilsned 181, TSt Canaa, Dixacrons.
Whitby......, . W. Belth, * HEAD OFFICE : Ottaws, Eatablishod 1654, Hy. Teylor, President.
Winnipeg ... XK. Porter, Paid-up Capital, $1,000,000. . Jio, Labatt, Vice-President,
Reserve, $210,000, HxAD OFF1CR : Toronto. A, M. Smart, Cashler, “
DIRECTORS. . 1tal, $468,600, W. R. Meredith, W. Dufe
The | James McLaren, President w;&c‘p "32"%"00' Imish Danks, F. B. Leys, Thos.
® of Canadia. " |Chariiage e i, pimncroMs. S enl Conga, Thes Lng,
o C. T, Bate, R. Biackburn '
Eetablished 1873, Hon. Geo. Bryson, Hon. L. R. é’:;g‘%f.”’vp&"ggﬁeun Leowis & Sca, Toronto,
HERAD OFFICK: Toronto, | SPUIrCh, Alex. Fraser, Geo. Hay, | ™5 *p “Dwight, A, McLoan
: - | John Mather, e O Bhieit Robinon, | PRANCHES,  MANAGKRS,
mmlﬁtﬂn‘ &l:;'f:l lin:nnkk. Geo. Burn, Cashier. K. Chisholm, M.P.P., D. M. o W
Pald-up Capital, $1,500,000. BRANCURS.  MANAGERS, |MeDotald, =\ wier, Ingersali, [[..C. Campbel P
Reserve, $500,000, Amprior.....D. M. Finnie. Taronse Branch..F. V. Philpott Pek‘:"oll“ll. 'lx". Qu Tmu.
DIRNCTONS. g"'mf"“ﬂ .t Bangs, 238} Yooge St. Wattord. ..., T. .
«+s.Hector Fraser.
H.8. Howland, President. | Winnipeg. ...F. H. Mathewson. AGEXTS. CORRESPOXDENTS.
At B ety aomss, S | O Mobens Bask sad
. Wadsworth, Wm, sy, | Cinada.—Bank of Montreal, ew- York, — 1v,po 5 o
g“ﬁ.ﬁ'{‘ Marrls, ' | Mevo- York.—Bank of Montreal. Mhlﬂm&l .gmk. 3» lma’}f:dxmﬂ Pu;::
D. R Wilkie, Casdier. Chicago,—Bank of Montreal, | Zondow, Eng.~National Bank ”"aw(w‘"u";"
- Jennings, Inspector. Zondon, Kug.—Allianco Bank. |  of Sewland,
SRR —— -

——
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QUEBEC.

Bank of Montreal.
Bdablished 1818,

HEAD OPPICK ¢ Montreal,
Puld-up Capital, $12,00,000.
Rescrvo Pund,  $6,000,000,

DIRKCTORK,

C. P. Smithers, Presldent.
Hon. D. A. Smith, Vice-Pre:
sldent,

Gllbert Scott, A.T. Datter.
sot, Alex. Nurmy, (eongo A.
Denmmond, Huogh McLenuan,
Houn. John Hawltton,

V. J. Buchansn, Generad
Mnnager,

A. Macnider, Ast, Genieral
Mauvager ad Inspoctor,

H. V. Mocndithy, Asistant

lnapector.

A. B, Buchanan, Scerctary,

Almonte.
Bolleville.
Brantfonl.
&rlekvlllo.
gary.
Chatham, Ont.
Chathay, N.I3,
Comwall,
QGoderich.
Quelph,
Halifax.
Samiiton.
Kingston.
1iudeny.
lomlon,
Moncton,
Montreal,
Ottawn.
Yerth,
Peterboro.
Picton.
Port Hope.
ueboc.

ns.

Stratfonl,

8t. John, N.B.
8¢, Mary's,
Torvnto,
Winnipeg.

AGENTS.

Great Britain—Tomdon, Bank
of Montreal, 23 Avchurch
Lane, K. C., C. Ashworth,
Manager. London Committee

X Chalraan,
Robert Glllesple,

Usnited States—Ncw  York,
Walter Wateon and Alex.
Tang, 59 Wall street. Chic-
*o, nglo( Montroal, W.

u s RO,

Nroy
Helxdcen, Asst. Manager,

BAXKERS,

Great Brilain—Iondon, The
Bank of Eugland; The Union
Bank of London ; The don
& Westminsler Bank. Liver
mmnk of Liverpool,

, The British Linen
Company and Branches,

Usnited States—~New York, The
Bank of New York, N.B.A.
The Merchants' Natioual

Bank.
Boston,—~The Merchants’ Na-
tional o
thlo--mnk of Commerce {u

0.
San Francisco,—Bank of Bri-
tish Colambis,

OCOLONIAL AND FORKIGX
CORRESPONDENTS,

sti_h{%hn'n. Newxfoundland—~

nion Bankof Newfound-

land,
British Columbdia.—~The Bank
of British Columbia.
New-Zeoalond.

ew-
New

—Tbe Bank of

Merchants Bank of
Canada.
Edtablishd 1868,

AL OrPICE: Montreal,

Pail-up Capltnl, $3,799,200,00
Resorve Fund, 1,500,000,

DIRRCTORS,

Andrew Allan, Peesident.
Robt. Andepcan, Viee-Predidont.
Adolphio Miason, Hector Mac-
kensbe, Jonathnn Hadgson, Jotin
Cacadle, John Duncan, How. J,
J. €, ALbott, ML, Hught Mon-
tazis Allan,
Geonge Hague, General Mane

et
J. H, Plumner, A 4+t. Geaeral
Manager,

BRANCHESR,
Belleville. .. . W, Uaailton,
Berlin = Tewvers,
Branpto:

«J. G, Mure.

B S, Jnevis,
SV Qeeenlstil,
Ganano LA Potric,
Hamilton ....J. 8. Meredith,
lugesoll. ... Ao M. Smith,
Kincandlna, (3. C. Tyre.
Kingeton,,,..(3. K. linzuc.
loudon ......W. ¥. Harper.
Moutreal, ... AM, Crnnbic.
Mitchell ... .E. G, Lawrence,
Napanco ,,..,A. Swith.
Ottaws ... W, I, Ronley.
Owen Sound, A .8t, L. Mackfu-

toghh,

Perth.. ... coc.daines Gy,
Prescott i Riehy.
Quelie, John Ganlt,
Renfrew, ... C. G, Monan,
Sherbrooke,Q. J. A, Ready,
Stratfont. ... 7. B, P’ Trew,
St. Johng, Q... K. 1. Hewand.
St. Thomas. ... W. Priugle.
Toronto,,.,... W, Cooke.

Walkerton.....d. H, Patterron,
Windsor ......Wm, Kingslcy.
Winnipeg . D Mitter,
Brawdon ... .J. C. Merdith,

DANKRRR,

Great Nrittin—~The Clydealale
Bank (Limital), 320 Lomban)
S:areet, Lotidon, Gladow and
cleowhere.

Newe York—=The Bunk of New
York, N.B.AL

AGENCY,
New York ~G1 Wall

Mewrs, Henry Hagne and
Johwn B, Harrig, jr., Agents,

streot,

Bankof B.-N. America.
Bstablished 836,

H¥AD OFRICE : Montreal,

Paid.up Capital, £1,000,000 Stg.
Canadian Curiency, $4,866,66¢,
Reserve, $1,07:,475,
London  Ofice~3 Clement's
Lanc, Lombanl 8t., B, C.

DIRECTORS.

J. . Bredie, John James
Cater, ents R. Faerar, Richanl
H, Qlyn, Rlwanl Arthur
Hodre, H, J. B. Kendall, J. J.
Kingdford, Fralorlc Lubbock,
ﬁfn H, Phllpotte, J. Marrsy

e

rteon.
Socretary—A, G. Wallis,
R, . “drndlcy, General

Manage

Brauch 21and Agonclesin

annda

Brantfond .., Alex. Robertson,
frodericton, N.O.1R. Inglir,
Halifax ...,..A. K Rllls,
Hamilton. ¢ ¢ewe.D. G MoGregor.

Bank of B. N. A. Cont'd.

Kingaton +... F. Browaficld,
Jamdon ..,,..1 Cumberland,
Moutreal. .., .J, Pentold,
QuUAWa. . vv.e. D). Robertaan,
Vatls ...000.0 0. P Buchanan,
Queboc.ees M, M. J, Me-

Michacl,
8t, John, N.I3 W. K, Colller.
Toronto..s,. Wi, Grindley.
Victorla, 13, C, Gavin H. Burns,

AUGRNTY IN TUHR UNITED
STATER,

New York.—D, A. McTavish
and H., Stiketan, Agents.

Chicago.~11. M. Breadon and
Jo 37 Maorricon, Agents,

San  Francizsco,—W, Lawson
and C. B Taylor, Agents,

Lowdon Bankers~"The Bank of
:{.uglnul atl Mesars, Glyn &
o,

FOREIGN AGENTY,

Liverpool —Bank of Livernool
Australia — Unfon Bank of
Ansteatla,  New  Zaealand—
Union Bank  of Andralia,
Bank of New Zealand, Colote
fal Bank of New Zaaland,
India, Chinn aml Japan-—
Chartered Merenntile Bank of
fudia, Lowlon and China ;
Agra Bank, Limlted, Wt
1rdics, Coloninl Bank, Parts—
Muessrs, Marenanl, Krauss &
Co, l.yon»-lefL Lyonuats,

Quebec Bank.
Establicied 1818,

HEAD opFtee e Quebee,
1raldeup Capital, $2,500,000,
Reserve, $.825.00,

DIRKCTORS,
Hon, Jav, G, Rnae, Deosditent.
Wi, Withall, Vice1'reddent.
sie N, F. liellean, K.C.M.G.
R. H, Smith, Jao. R. Young,
Willlam Whlic, Geo. R, Ren-
frew, Janic« Stuvendon, Cashicr,
W. R Dean, tnspector.
BRANCHES,
ottawa ......11. Vi Noel,
Montreal. ... T McDongall,
Toronta ..., Walker,

Molsons Bank Cone'd.

St. Thomas. .. C, W. Clinch,
Sorel co.e00 (s Covbasar,
Tronton, ... 1. B. Wilson,
Wterloo. oo eaced. Hezpeler,
Woodstock. . Cy M. MeCualg,

AGERTH IN TIIE DOXINION,
Quebee.—1a Bangne du Penplo
and Bastern Townships Bank.
Ontario, =- Dominion  1ank,
Bank of Montreal, Bank of
Commerce, Morchauts Bank,
New Drunercick,.—Bank of N,
Brunswick, St. Joh,
Nova_ Scotin, —1alitax Bank-
fng Company aud its Branch-

ose
Lrince  Edicard  ldand—
Unlon Bank of P, K. I,
Charlottetown and Sununer.

wlde.
Newfiundland — Commiercial
lund, St.

Bank of Newfound

Unlen lank of
anada.
Established 1863,
HEAD Orrick: Quebec,
Paid-up Capital, $1,200,000.00
DISIKCTORY,

Androw Thomson, Presldent.
Hone G. Irvine, Vice-President,

Hon, Thos, Mc(ireevy, K.
Giroux, B. J, P’rice,D. C. Thom-
non, B, J, Hale.
E. 5, Webb, Cashier,

FORXIGH AGENTS,
J ondlon—

County mk London  and
Neto York.—National Park Bk
BRANClHKS,

F. Nash,
M. A, Anderson,

G. 11, Balfour,
Lelthbridge, Alberta, J.G.Billett

Johns,

AGENTR IN UNITED 8TATES.

New  York—Moclhianica® Ne-
tional $3ank, Mozass, Morton,
Blira & Co,, Messra, W, Wat-
son and Alox. Lang,

Boston — Mcerchants  National

Bank,
l'orlh‘x‘ml ~— Cnsco  National

Bank.
Chicugo—Flrst National Bauk.
Cleveland~Commercial N ae
tional Bank,
Delroit—Mochanfes’ Bank,
Buffido—Farmers an1 Mechane
{ce’ Natlonal Rank.
Milioaukee—Wiscondn Maring
and Pire lnkumnco Co, Bk,
Toleda—Sccand Natlonnl Bank,
Helena, Montana—Firet Na-
tional Bank.
Fort Nenton, Montana—First
Nationat Bank.

AGENTS 1IN RUROI'E.
London--Alllance Bank* limit.
o, Mersra, Giyn, Mills, Cue-
rie & €a,, Mesers, Morton,
Kot & Go,
Liverpovl—The Bank of Liver-

pool,
Anticerp, Belyinm—Ta Banque
d*Anvent,

Thoreld .....D0. B, C

Petubroke. ... T, C. Coffin,

Three Rivers..T. F, Cox.
AGENTS,

New York--1iank of B.N.A.

London—The Bank of Scotlaud.

Molsons Bank.
RatabLlishod 18375,

HEAD OFFICE : Montreal,
Paid-ap Capital, $2,000,000.
Teacrve, $300,000.

DIRECTORS,
Thomas Workman, President,
J. 1. I Malsan, YViee-Preddent

R, W. Shephenl, Miles Wil.
1lamg, Sir 1. T.. '.\{Acphctaon, S.
11, Ewing, A. F. Gault,

F. Wolferstan Thomas, Gen.
Manager,

M. Huaton, Inmoctor,

DRANCHES,
Arimer......W. H, Draper.
Bl"ockvlllc.....!.w ® ivers
Clinton...... . C. bsrewer,
BXCteleceeres.Ae Ae C. Deno-

1, 41, Burns
Ilamilton, .. ... A, Burn«,
y B :Jo*p)n Jeflery.
Mcafor, ,.....Peter Faller,
Morrishurg. s« o 1o W Howanl,
Owen Sound...'l",-e\ . I Broe

Ridgetownaees L. B .
Smrlf\'l Falls..R. A, Bethune,

TOtonto. . s00++Co A Pipou.

Banque Nationale.
Entablished 1860,

Hean OvrIcK @ Quebec.
Pald-up Capital, $2,000,000,
DIRECTORS,

Hon. 1, Thibandrean, I'rexflent.
Joreplhi Hamel, Vice-Preddent.

Hon, P Gamcau, T, Lebraolt,
U. Teasler, jr.. M, W, Bahy,
Ant Uainclaud @

1*. Lafrunice, Ca-hicr.

URANCUHES,

Montreal.=C, A. Vallde,

Oltawra.—~C 1%, Carritre,

Sherbroole—daolin Cauiphells
AGRNTS,

England—National Bauk of
Scotland, Tomion,

France — Mot Girunchanm
Fiéres & Co.y T Banque de
Parie o ded Tays Bas,

United States—~Natlonal Rank
of tha Resabliey, New York §
Natlonal Revero Bank, DBos.

ton,"
Newfornndland=The Commer-
clal Bank of Nenfonndiand.
CANADA,
Ontario—The Bank of Totontof
Maritime I’rovinces  Bal. ox
Xew Brmueaick, Merchant
Bank of lalltax, Bank
Montroal,

Manl!ofxt—'l’l:& Unlon Bank of | Sorel

Jower Caun

E
Mﬂn."’l"g:nnohlpo

Established 1860,
HKAD OFFICE : Sherbrooke,

Paid-up Capital, $1,453,048.30,
Ileserve Fund, 0!?5,000:

DIRECTORS,

R. W. Hencker, DPresident.
Hon, Q. Q. Stevens, Vice-Pre-
Hon M. I1, Cochrane, B

on, M. H. rane, Hon.
3. H. Tope, Thos, 3iart, John
‘Thoruton, G, N, Galer, D, A.
Mansur, Isacl Wood,
Wi, Furwell, Goneral Mana-
ger,

BRANCHES,
Bodfonl......E. W. Morgan,
Centicovk . ... B, Austin,
Cowansville..J. Mackinnon,
Farnliawm, ., ..F. N, Robinson,
Granby......W. H. Roblason,
Richmond. .. .\W. L. Ball
Stanstead .. 8. Stevene,
Waterloo.....W, oJ. Briggs.

AGENTS.
Montreal—Bauk of Montreal,
London, England—Natl, Bank

of Scotland.
Ik;;lmlv‘—‘\'luonnl Exchange
ank.
N Yo k—National Park Bk.

Banque du Peuple.
Eatablished 1832,
Hxah Orrice : Montreal,
Paid-up Capital, $1,200,000,
Rezerve, $200,000,
DIRECTORS,
Jacques Grenler, P
A. A, Trotticr, Castier,
BRANCH. MANAGER,
Rivers.. . B. Panneton.
ALXNCY. AOKNT.
St. Remil,.....C. Bédand,
PORKIGKR AGKNTS,
Loncdlon, England—Tbe Alllance
Bk, Linlted,
New York National Bank of
the Republic
Que bec Branch—E. C.Barrow,
Mauager,

t.

T

Banque d'Hochelaga
Established 1874,
HuAD Orrick: Moatreal.

Pald-up Canitar, $710,000,
Rescrve, 870,02,

DIRECYORS,
¥, X, t. Chatles, President.
C, Melsnem, Vice- t.
A. D, Paranty Cashier,
BRANCHES.

Joliette ..cv0d. He ousmy.

Threo Rivers. H,N. Bolre,
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QUEBEC Cont'd.

NEW BRUNSWICK.

NOVA SCOTIA.

N: SCOTIA Cont'd.

N. SCOTIA Cont'd.

Banquo -{rogguu Car-

Estabilshed 26882,
HEAD OrrFICE: Montreal.

Pald-up Capital, $£00,000.
e, T g140,00

DIRWCTORS,

Alph. Desjardine, President,

A. 8. Hamelln, Exq., Vice-Pre-

sident,

. J. L. Cassldy, Lucien Huot,

J. O, Villencuve,

A. L. DeMartigny, Cashilcr.
BRAXCIIRES,

Boattharnols C. H. Hamel,

Frascrville. .. d. F. Pellaut.

8t. Hyaclnthe.A, Cléineut.

8t. Jean-Baptisto villago..L. Q.

Vall }l‘ld 1a. do Mart! ny

alleyfieldeese Lo, artigny.

Vlcw)rh\'ulo.J. A. Cooke

AGRNTS,

New York—Nationsl Bavk of
the Republie.

London, Eng.—Glyn, Mills,
Currie & Co.

Bangue Ville Marle.
Established 1873,
HEAD OFFICE: Montreal.
aid-up Capital, 457,630,
Reserse,  $20,000,
DIRECTORNY,
W. Weir, President.
J.G. Guimond, Vice-President.
Tho lon, A. )1, Paguet, Some
merville Welr, J. Q. Davie, C,
F.Viuet,
Ubalide Garand,Cashicr,

DBRANCHES,
Berthier......
Lachute..

8t: Céal .
Loulserille . F. X. O. Lacour-

eere,
Nicolet........C. A. Sylvestre,
8t, Jérome ..Adj. Larne.
Agenta at New York.
The Natlonal Bank of the Re-
public.

Bank “%h

Betablished 1874,
HEAD Orrick: 8t. Hyacinthe,
P'ald-up Capital, $261,620.

@. C. Desmatillce, President.
E. R. Blanchard, Gen, Manager

- in-
. Yyac

Banque de 8t. Jean.
Established 1673,

HBEAD OFFIOR: St. Johne, Q.

Pald-ap Capita), $238,255,

Rescrve, £10,100.

DIRECTOUS.

L. Mallour, Prosident.

W. Brosean, Vice:Peesident,
Frs. Gosselin, A. A, L. Brien.

J. O. Caln,

J. B. Bolssonnault, Asst. Man,
BRANOQIL. AOENT,

Napicrville......J. Molleur.

AGENT

Montreal—La Baunque du
Peuple,

New York—Bank of Montrcal.

Boaston—Marerick Nat. Bank,

P. Eo IO

TheMerchantsBank.
Established 1871,
HEAD OFPFICE : Charlottetown,
Pald-up Capital, $146,000.
DIRRCTORS.

wen Connolly, President.
OF e Davies, W. W sallivan.
Renj. Hearts, Donald Farqubar.
00, L. L. Boer, W. Mclean.

P. Mitchell, Cashler.
BRANCH.

Souris....Jae. J. Hughes.

Bank of\:’gz Bruns-

Established .
HEAD OprICK : St. John, N.B.
Bait-up Capital, $200,000.
, pieh og%,ooo.

Rescrve,
DIRECTORS,
Hon, J. D. Lewin, Presldent,
John Yeate, Vice-f'resident.
T. W, Danie], C. H. Falrwoss
ther, W, W. Tumbull,
W. Glevan, Cashier,

Geo. A.Schiotield, Manager,
FOREINN AGKRTH,
London, Eng.—Willinme, Deas

con & Co.
NewsYork. — Mcohanlfes® Na-
tionnd Bank.
Hoston.—Kllot Natloun) Bank.
Fredericton, No Bo= Deojlo’s

Bank.
Halifax, N.S.~Menthnnta Bk.

Bhrltlmo B,nk of the
ominion of Canada.
Bstablielied 1873,

HuAp Orrice ¢ 8t Johin, N.B.
Pald-up Capital, §321,900.
Rest, 840,000

DIRKECTORS.

Thos, MacLellan, President,

Jer. Harrivon, Vice-Presldent,
John Tapley, Jolin Menlillan,

AL A, Sterling,

W. M. Botaford, Cashicr.

AGENCIES,
Fredericton. . A, 8, Murray.
Waoandstocke...G. W, Vanwarte

8t. Stephens Bank.
Bstabllehed 1836,

HEAD OFFIcE : St. Stephen,
Pald-up Capital, $200,000,
Resctve, $25,000.

W. H. Todd, President.
J. F. Grant, Cashicr,

AGENTS.
Montreal,—Bank of Moutreal.
London, Eng.—Mcars. Glyn,

Mill'e, Carric & Co.
NewYork.~Bank of New-

York, B.N.A.

Bogton .—Glohe Nutional Iiank
St Jokn, N.#i.—Bank of New
Bronswick,

People's Bank, N.B.
Bstablished

I1EAD OPFICE ¢ Fredericton,
A. F. Randolph, President

Bank of Nova Scotia.
Retablishicd 1832,

HeAD-OFrICK ¢ Hallfax.
Paid-up Capital, 81,114,300
Reserve, 840,000,

DIRKCTORS.

Joln 8, )!rl«m) Presidont.

J. Donell, VicePresident,
Danlel Cronan, A, 8. White,

A. Burne, Jarvls ilm.

Thos. 1'yshie, Cashicr.

Jar. B. Yorgan, Inspector,

FOREION AGENTS,

London.—Willlaine¢, Deacon &
l(.'o.luml Royal Bavk of Syote
and.

New York~Bank of New York

Boston.—Merchants  Natlonal

ank.

URANCHES.
Ambhicrstsco D, C. Chalmere.
Annapolie . . Mowat,
Bridietown ' D, Rugeton,
Campbelitu. F, I, Morrison,
Canning......8 W. Bonlon,
Charlottet' wn,Geo, McLawl,
Clathawm, ... .F, Kennedy.
Digby,.c.ee. .. H, Churchiill,
Fredoricton.. . D, R, Forgan.
Kentvillo ... L. D, V. Chipman,
Liverpool ... .H. A. Fleming,
Moncton .....{co, Sanderson.
Newcastle ., ... Watters,

Now Glagzow.J, W.Cannicliacl

North Sydaey. W, Thonson.

Dicton.,......Howan Prlinrose

St.Jotineooo . Jo M, Robinson,

St Steplien,. J. Black,

Ste Audrews. . covaee o

Pooples’ Bank of
Halifax,—~Cont'd.
DIRECTONRS.

R, W, Fraacr, Presldent.,
W. J. Coleman, Vico-Piesident,
A. W. West, 1% A, Brown, G,
H, 8turr,
Peter Jack, Oashiler.
YORKION AQEXNTS,

FLondon,—~Union Bank,
Hosfon.~Now Kugland National

Bank,
.\’;{w )'o:‘k.-nunk of Now York,
,‘lon;lrt'ul..—onwlo Bank,

BRANCHEN,

Lockoport. ... .Austen Locke,
Woltvilte.. ... A DeW, Bara,

Halifax Banking Co.
Establlshed 1823,
HEAD OFrICE : Halifax,
Pald-np Capital, $200,000.
flescrve, 235,000,
DIRECTORS.
Roble Uniacke, President.
L. J. Morton, Vice1'teddent,
Thoe, Bayne, ¥, . Cutbett,
James Thommon,
W, L. Pltcaithly, Cashicr.
J. A McCarthy, Accountant.
FOREIGN AGENTS,
Dominion of Canada.=Mole

HeAD OFFICE : Halifax.
Pald-up Cahital, £1,000,000,
Rererve, $120,000,

DIRKOTORS.
‘Thos, B. RKenny, Prorident,
Hon. Ins. Butler, Vice-President
Thos, A, Ritchie, A, Swith,
Thomas Ritchie, E. J. Davle,
1. 1. Doncan, Casbier.
J. 1. P, Knlg‘n, Inspector.
FORKIGN AUENTS.
Onfario _and Quebec,—~Mer-
chants’ Bank of Canada.

St John, N.B.—~Bank of New
Hrunswjck,

New  York—~Bank of New
York, N. BB, A,

Noston.—Notional Hide and

DIRECTURS,

James Tibbite, Thomas Tem-
ple, Geo. N. Babbitt, A, 1. F.
Randolph.

FORFIGN AGENTS.
Londonm, Eng.~Unfon Bank.
New- York.— Fourth Natlonal

Bank.

Boston.~Ellot National Bank.
Montreal.—~Uunlon Bank of Low-
or Canadls.

MANITOBA.

he C 1al
BTan?( [ '“T: t%ga.

Established 1885,
l{rap OrriceE: Winnipeg,
Man,
Pald.op Capital, $229,220,
Duncan MacArthar, President.
William Lew!s Boyle, Vice-Pru-
sident,
DIRECTORS,
Hon. C. E. Hamliton,
Hon, John Sutherland.
Alex, Logan, Eeq.
YORBIGN AGENTS,
Nesw- York.~ Merchaots Bank

of Canade.

Saint Paxl.—First Nationa)
Bauk,

Canada.—~Tro Merchants Bark
of Canada.

London, Eng.~—Boyle,Campbell,
Baxton & Co.

Teathier Bank.
St. John's, Newfoundland.—
Union Bank of Newfoundlan),
London, Eng.~1mperiat Bank
(l.h:\lxul), Willlame, Deacon

Hamilton, Hermuda—N. A.
Batterilell, agent.

BRANCIHES.
Antigonish ,

tou. .. . R,
P.HawkesburyP.L.M. Paint sr,
Sackville. ....F. McDougsll,
Summcerside. .. W. P, Mitchell,
SyANeY «oveoo.J. B, Barchell
Truro.. .......Martin Dickie.
Weymouth... .. Xemp.
Hainilton, Berd. N.A.Batterficld
Paspebiac,Que.G. H. MacKentle,
Chmlottetown, F, H. Amaund.

Pooples’ Bank of
Halifax.
Eatablished 1864,

HEAD Orrice: Halifax.
Patd-up Capital, $600,000,
Reserre, $35,000,

Senumerdde . Nell Mekiivite, | wonx Bank.
BUKNCX .o ouaoe fico. W Datiel, | Boston.—Suflolk Nationad Lank
Woodstock.... Wm, Hatiburton, | Newo York.—John Paton & Co,
Yannouth...J. §1. Jomtxrd ’(' don, .3"”'_"' fance Bank
M°'°h:l'=t|'".g‘“k of DUANCHES,
L ]
¢ Auntigonieh.. 1. B, McDougnll
Eatablished 1864, Bmfngton.. F. W, Howmer,

Hillaboro' ... H. Middleton,
I.ockogort....}:. A. Capstick.
Luncuburg.... W. G. Greenwood,
Petitcodlac, . .Js H. Morrison.
Parrsboro’ ... A, & Townslicnd,
Sackville ....Thoe, A. H. Maxon
8helburne,.. Geo. W, Mclean,
Jax, G. Taylor,
A, Allan.
A. Rusecll.

Unign fiapk of

Established 1856,
HEAD OFFICE : Halifax,

Puld.up Capital, $500,000,
Reserve, S(0,0w !

DIRECTORS.

V. J. Stalrs, President.

Hon, Robt. Boak, Vice-President
Jno. Glbeon, G. R, Auderson,

M. P. Black,W. Roche, jr.

E. L. Thorne, Cashiler.

FOREIGN AGKNCIES.

London.~lonlon & West-

minster Bank,
Nesefoundland, — Commercial

Bank, Newfoundland,
New York.—National Bauk of

Commerce.
DNoston.—Mcrchants’ Nat. Bk.
Montreal.—Bauk of Toronto,
Toronto, Bank of Torontv and

Branches.
St. Jokw, N. B.—Bauk of New
Brunswick.

Bank of Yarmouth,
Established 1864,
HxAD Orrick : Yarmouth,

Paid-up Capita), $500,000.

Reserve, .80,006 !
DIRECTORS.

L. B, Baker, President,

C. B. Brown, Vice-Presddent.
Hugh Canp, Jao. Lovitt, J

W, Moody.
Thos. W. Johnns, Cashier.
H. Q. Farish, Accountant,

Commercial Bank of
Windsor.
Retabifrhied 1868,

HEAD OFpICE : Witdior, N.2,

Paid-up Capital, §200,000,
Ruserve, $66,000.
DIRLCTONN,
. I Payrant, President.

Wi, Bimock, 11, D. Fruser,
KW Dinock, Audrew P, Bhand,
Walter Laweon, Carhicr,

Pictou Bank.
BErtablished 1874,
HEAD Opp1ek: Plctou, N, 8,
Paldeup Capita), $200.100,
Rewnne,
DIRECTONN

Jdeffeey .\I(Call, Lrevident,
Jag, Hudeon, Vice-'resklent.

Jantes Wentworth,  Douakd,
Frasct, A, Fhher,

Exchange Bank of
Yarmouth, N.8.
Establikhed 1869,
HEAD O¥FICE : Yatmouth,
Patd.up Capital, 8215910,
Rererve, K30,000,
MRECTONS.

A C. Robbine, I'resdent.,
J. 1. Killan, Vieeresident.

N, B, Lenls, Wb, Lovit,
1. Camn.
Alex, 8. Murmy, Cashicr,

The Bank of British
Columbia.
luconmmlul“l?", oyal Charter

Hvan Orpice : London, Eng,
Hxab OrFICK 18 CANADA ¢
Victorla, B.C.
Paid.up Caplital, 81,824,957,50

Rorervey $310,666,

OFPICERS IN ENGLAND,
H. Hughes, General Manazer,
Ao M, Forg th, Accountant,
Robert Glllespic, Chaltinan

E. Colville, Deputy.Chatnnan,
1. D, Harrieon, Diractor.
OFFICERS IN CANADA.
W. C. Wanl, Mauager.

Goens Glllexpic, Aset. Mannger.
J. Reith Wilon, Accountant,

NEWFOUNDLAND.

Commercial Bank of
Newfoundiand.
Esxtablishied 1857,

Hean Orricy: St.John's,Ntid.

Capital, $306,000.

Re<crve, $60,000

Heury éookc, Managor,

H. D.Carter, Chlef Acconntant.

AGENTS,

landon.~Tho Tondon
Weztmbnster Bank.

New York.—TheNational Bank
of the Republic.

Doston.—The AtinaNat. Bank.

Montreal.—Tho Merchauts B'k
of Canada.

Halifax.—The Union Bank of
Halifax,

Quebec~The Merchants Bank
of Cahla,

and

L ———
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Board of Bivectors:

Hon, Mr, Juctice BURTON, ‘Toronto, Hon. Sit ALEN. CAMPBELL, K. ¢, M. .,
Col. C., 8.7GZOWSKI, A, D, C, w0 the Queen, Ontawa,
Jvrento . A ALLAN, B, (HL & A, Allan,) Montreal.
N, MERRUTT, Es?l.. St, Catharines. FHOS. SWINYARD, K., Hamilton,
OIN STUART, Fsq., Hamilton, F. WOLFERSTAN THOMAS, Faq , Momredl.
ENNIS MOORE, Esq., Hamilton. Rev. CANON INNES, London,
WILLIAM HENDRIE, Feq., Hanulton, Hon D, MACINNES, Hamilton,
Hon. G, A. RIRKPATRICK, M., Kingston, GEORGE HAGUE, Faq., Moutre
A. G. RAMSAY, F.'.-\. f{anulton, £'rceident. F. W. GATES, Esq , Hanalton, § see Foesidint,
J. OSBORNE, Fsg., Hamilton.

Manaxing Director—A. G. RAMSAY. Becrotary—R. HILLS.
Superintendent-ALEX. RAMSAY.

- ———
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Divectors .

A, MSMILA, W. M. COODERHAM,
Fresident, 1iee-President.

Hov. $. C. WOOD, RUBT, BEATY.
A. 'l‘.SI-‘ULT N. GEQ. A. COX.
GEO. McMURRICH. H.N. BAIRD.

J.J. KENNY, Managing Directer.

. - 1,188,200.46
¥ . ANNUAL IROME,over . - « - 1,300,000.00
LOSSES PAID S8INCE ORGANIZATION, over - 10,000,000.00 |}
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THE TEMPERANCE AND GENERAL LIFE ASSURANCE GO'Y.,
Hoad Offics: MANNING AROADE, KING STREET, TORONTO,

GUARANTEE FUND, - - - - - - - $100,000.
Doposited with the Government for the Scourity of Policy Holders, - 50,000.
Hon. GEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. 8. H. BLAKE, Q.C., & ROBT. McLEAN, Ksq., Sccretary of the Canadian Fire Underwriters® Association, Vice-PRESIDENTS.
This Company has been organized on the basis of the ¢ United Kingdom ‘Temperance and General Provident Institution of England,” one
of the most successful of British Companics,
AGENTS WANTED in ull parts of the Dominion. Apply to

JOHN M. M. DUFF, Montreal, General Agent, Prov. Que. HENRY O’HARA, Managing Director.

HEAD OFFICE, - M WATERLOO, Ont.

N o N e NN N W T A S S e S N

% THNE ONTRRIO MUTUARL LIFE «

N NN WA NN W AL, AN, P 0 N i i T L o T e W N o N R Y ), )

Dominion Deposit, - W - - $100,000.00

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.

Total Number of Pollcies in Force, Decomber 3ist, 1888 - < < 638

Oovering Assurance to the Amountof -« - =« =« =« =« =« =« . . o . $8,280,36.7

Net Reserve to Credit of Policy-holders, - =« =« =« « « « < o« . . . $6006,6030
The rapid growth of the Company may be seen from the fact that, in 180, the first year of its Dusiness, the total ascetc amounted to only 88,316, wh

they reached the handsome total of $753,8681.87, all made from saviugs on premfums and from interest on the .-"“-1-:2:')'::;
those savings!

In addition to the rapid growth of its acsets, there has been #m _Iuerease in Premium Income, am Ineveana in Interest Income, an Tmevanse in Total
Assets, am Imerease in ‘Fotal Assurances, uns Increaw in Surylus to ﬂcm&u, and a Decroass i expeise of Aianagement, and In ratio
] e ] L ]

ITS CASH INCOME AVERACES NOW 81,000 DAILY.
AT e P NSNS NSNS

argest and most auccessful Life Companies in the world arc purely mutual, and, like ‘1'ng OxTaRIO, furnish ansurane
;‘hﬁlR‘ONTAI(lO does a strictly Lif‘c) Insurance business, rt has no spec"ll:(iv'e feature. 1t issues 1o Tontine Policies, at lh: ;;e;';gf&:.u‘my and for the
benefit of the few, It has n:) snockholdm—tlh_a ?ueu q:d ?.ulrplnd- .J.l g:ul':;yg't’oﬂn:& f,l:'l':'o':u-;u a : "
guarantees in plain figures on i icies, under the € nder va i i
there 'gﬁgfgeﬁwu know the vnl'l’le of )f: policy at‘:)lony xim'e, and withdraw withont loss in c3ses of necessity, s sither in cash or paid-up assurance,
bﬁxnnn IT8 POPULAR PLANS AND RATES BEFORE INSURING YOUR LIFE RLSKWHERK,

1. E. BOWMAN, President. W.IHENDRY, Manager. W. H. RIDDELL, Secretary.

pense to Income,

Travel the World over, and you
P, | cannot find a better make of

SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldie & McGulloch
GOLD MEDAL BURGLAR PROOF,

GOLD MEDAL FIRE PROOF,

And all Highest Prizes wherever exhibitad

ALFRED BENN, Manager,

offnce and Warehouse, 208 St. James Sit.,
(NEAR VICTORIA SQUARE,) '

MONTRE A L.
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L. A. P. BARTHE, . B.HAL. BROWN, ;

uom:':?'g‘.:::m(%l'Assurance C M%} surr. oumcmf

(e

I.(INIJBN AND I.AN(:ASHIRE LIFE /2

4

?

2

of London, England ;
o )

‘::>

HEAD OFFICE FOR CANADA: MONTREAL ;

— et} & - & :'}

>

This Company has deposited with the Receiver General, in approved Canadian securities, }

over One Hundred Dollars, for each One hundred Dollars of liability, ‘}

thus affording absolute url 5

a0 b
. & AGENTS WANTED. Special Terms. WILLIAM ROBERTSON: aarn. 1B

N %
1 3
{Tie F Fil A ﬂs fstdain]}
=]} oF LONI;L(;; ENGLAND. .
e %“ B

THE FUNDS OF THE COMPANY ARE :

H FUNDS IN HAND AS AT S1st DECEMBER, 1885 - - - $1,039,825
g CAPITAL FULLY SUBSCRIBED -~ - - - - - - 4,600,000
¢] DOMINION GOVERNMENT DEPOSIT -~ $100,000.00

WILLIAM ROBERTSON, GENERAL MANAGER.

i—v s TR R e o R KR SN T G R O RO A Y TR [;E‘EP §
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’

INSURANCE | ROY Al [Ccompany.

> GENERAL ’Q = % _ CANADIAN %
——— () v — K D y $800,000
CAPITAL AN EPOSITED WITH
$10,000,000 3 © GOVERNMENT
—_— _ i IN ADDITION TO OTHRR
INVESTED FUNDS, Lo s @ ' W |DOMINION INVESTMENTS.
$28,000,000. |% %{'{3 CANADIAN PREMIUMS
SURPLUS OVER 5 \_'/24 5885'1'5528000' E/ oql 68}{5”8)00 :
LIABILITIES. ’ ’ mﬁss M;DERA:I’E
424. ¢ OFTICE I\ .—MONTREAL. — y
$9,61 6 ! Mmg a AUI?'; ?:;3‘ TATLEY, LOSSES EQUITABLY ADJUSTED
suAnzuowsns LIABILITY AN
UNLIISITED. A CHIEF AGENTS. 5 i A PROMPTLY PAID. A

—{ ESTABLISHED ]— 0 —{ BSTABLISHED 1
1825. OM 1826.
ﬁﬁ SUBSISTING ASSURANCES, 2 4
ﬁ$%ﬂ Iy o 5e2 sepiDs, #1650060. A:uwu. REVENUE, N? ‘

/—QS“TKNﬁAﬁ:S“ LIFE&»—

AN

Head Offic> for Cauada.

W. M. RANSAY,

Standard Building, Montreal. ’ Manager.
a| P
=Y S
¢ NORTH BRITISH & MERCANTILE |- 2

- e |
o 4. o
(5] N
> >

T

| | FIRE & LIFE INSURANCE COMPANY. | |

' < vk 1

' HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCQIS XAVIER ST., MONTREAL. '

, | ESTABLISHED 1809. T ‘| ESTABLISHED 1809. | |

~[ DIRECTORS ]~
» SUBSCRIBED CAPITAL - - $12,166,006. GILBERT 8COTT, Eeq, CHARLES P. SMITHERS, Xeq. LIFE AND ANMUITY FURDS - SISB3W. | .0
e R R T T ™) HON. THOMAS RYAN. PRE RIUNE - - . . G7em |iy
)| FIBE FUSD AND REBERVES . 7,7i8543. LB REVENUR - - . - . e A 7))
2 THOMAS DAVIDSON, g |
E‘ WM. EWING, Inspector, ~[MANAGING DIRECTOR — 0. U. AHERN, Sub-Tnspector. é
(o O
et
—[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA ]-—- =
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Pennisuenp Moxtiy,
R. WILSON SMITH,

Editor and Proprietor,
Orrice: 1724 NoTre Daxe Sr., MoONTREAL

Annual Subscription (in advance) -  $%$2.00
Single Copies - - - e e - 0.18
Per Hundred Copies - - - - 18.00

Prices for Advertisements on apnlication.

This issue closes the sixth year of publication of the
INSURANCE AND FiNaxce CuronicLe (formerly Insurance
Society). We thank all our friends for the hearty support

and encouragement so courteously and kindly accorded to
us.

AW URFOR _NATE BANK.

La Banque Nationale of Quebec appears to be an un-
fortunate institution. After passing several divideads. it
managed in May, 1884, to pay a dividend at the rate of 2
per cent. It was hoped that this was the beginning of
better times for the sharcholders, but thc hope was delusive.
Three more dividends were passed, and it was not uniil
May, 1886, that anything further was paid to the long suf-
fering proprictors. Whether the hopes expressed by the
management for a continuous payment of dividends will
now be realized, time only can tell.

The weak point appears to be the large amount of bad
debts which are made every year. The following is the
position for the past three years,

Profit after dc- Written oF Per ct

ducting expen’s Perct.  for bad Net profits.  on capi-
Year. but not losses. oncap'l.  debis. tal,

1884 817383747 869 $109,233.66 $63.602% 333
1885  141,459.76 7-07 139,001.12 2,q5%u3 a2
1886 15845348 792 119,625.24 47,535.23 2.39

The losses have, it wiil be seen, been enormons. We will
perhaps, howcever, be met with the statement that these are
old matters and have nothing to do with the preseat tun-
ning of the institution. This can hardly be, however, for
it is not to be supposed that the dircctors would pay a divi-
dend in 1884, if the capital were not then intact and =211 the
oldlosses provided for. In the very next two years the

——— ~ ——— . -

cnormous sum of 8250,000 had to be acknowledged as lost,
in addition to all previousamounts. ‘I'he question presents
itsclf, are the asscts as they now stand_not worth their face
value, or is it the management that is at fault?

If the assets are not worth their face value, then the dirce.
tors are presenting incorrect statements of the bank's con-
dition, to put the matter mildly.  If on the other hand they
arc worth all that is claimed for them, then the management
should be at once changed. It would be very much wiser
towird up and rctum the capital to the stockholders, as
there is no advantage to them in kecping wlive a concem
which can only carn for them a mere trifle in the way of
interest, and exposes them not only to the loss of their cap-
ital but to a double lialility. At present market rates the
whole 82,000,000 capital iswonl. only about 81,230,000,
showing what is thought of it on the street.

QUEBEC REAL ESTATE LAW.

Qur friend of the Moniteur du Coramerce hasanother arti-
cle in reference to our exposui~ of the extreme injustice of
our present law to holders of mortgagces, especially those at
adistance. He at last sces what our canse of complaint is.
Let us quote :—

““The abject always kspt i view by our_confrére is the
collusion which brings at:.ut sales at a trifling price before
the sheriff.  Itis not only creditors of the second order who
may k-~ the victims. It happens, he says, that a propernty
may Le sold during the absence of the first morngage aedi-
tor, on the dcm'md of a creditor of the sccond order.  This
second creditor then buys the property ata ridiculously low
price.  What remains then to the creditor who Uclieved
himsclf guarantced by a first moigage? A lagatclic of a
yrice which is cates up in costs.™  We qaote further =

* All this is very flne and nice but on ouc condition :—
that tlic first mortgage creditor ha. conmitted an unpardon-
alle negligence. Accondingto an amendment pessed ashot
time ago by _the Qucbec Parliament, itis only necossary for
him to deposit with the sheriffone ortwo dollars, and he will
he notificd at hishouszof any demand to sell. independently
of the Qffcial Gasette. 'Why nat use this simple mears 2™

The natification by the sheriff is an improvamnent on the
old plan, but it is at best a dumsy attempt to Icssen an evil
for the cxistence of which 2t 3t there is 1o excuse.  Shenilfs
arc not infallible, for we know personaily of at least one
case where no notice was sent, or if scnt, did not reach the
party interested, Ithough the fee had beenpaid.  What re-
course then has the victim? The properly has shpped
through his fingers beyond reclaim.

—msEEEEEEEEREE
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But the question returns again, what right has a second
mortgagee to compel a person living in the United States or
Europe and who holds a first mortgage to either come over to
Canada or appoint some person else to act for him, at a date
fixed by the whim of this secondary creditor, or lose his
security ? We claim thatit is an outrage on common sense
to suggest such a thing.

We are pleased to note that our contem

porary is coming
round to our views.

Before closing he admits that there is
room for improvement in the rules applying to sales before
the sheriff, and says he will return to the question again,

FALSE BANKING RETURNS.

Some months ago we drew attention to the evident falsity
of the returns made to the government by some of our banks.
We regret to have to return to the subject, but it is too im-
portant to be lost sight of till corrected. The forms em-
ployed by the government are especially designed to draw
out the truthas to the position of each bank, and thus allow
the public, who are so largely interested as depositors, note-
holders and stockholders, to know exactly what the position
is. When, therefore, it can be seen that the returns have not
been honestly filled up, and that the public are being de-
ceived rather than guided by the figures published, of what
value are they ?

One of the most cruicial tests wh

bank is, “Have you found it necessary to ask assistance
from any other bank?” This question takes more practical
form in the government returns of ‘“ Have you received any
loans or deposits from other banks in Canada, for which you
gave security?” and again, “ Have you received any such
without your giving security?” As a means of checking
these answers we have the corresponding question asked
also, “ Have you made any loans to or deposits in other
banks, with security; and again without security ? "’

In our May number we pointed out in detail the posi-
tion of our banks in this regard, as reported by themselves,
and showed that while five of our banks claimed to have ad-
vanced $141,502.176 to other banks for which they exacted
special security, not one of the others would acknowledge
having received one cent of this amount. It requires no
learning to see that some of them must be stating what is
Dot true, for money cannot be lent without being borrowed
by some person. The most probable explanation of the
discrepancy is that some bankers have a more elastic con-
science than others, and forgot that they had to give special
security for the loan, and entered it under the heading of
“loans or deposits from banks unsecured.” This last item
cannot be as readily checked as the item of loans secured, as
the large deposits made by the Montreal and Quebec
Savings Banks complicate the question. -

We regret to find that th
Proved since we Previously
we therefore return to it,

ich can be applied to any

€ position has not much jm-
drew attention to the matter, and

The following are the returns made to the government
during the present year:

LOANB BETWEEN CANADIAN BANKS.

Date. Lo?:nx::d;o u:‘ ;tah.er Losnmtv:‘% :'0“2 other
Jany. 31 1886........ $122,198.00 None
Feby. 28 « ,....... 101,602.16 None
March 31 ¢ ........ 141,602.16 gzni
April 30 ¢ ......., 271,502.16 n
Miy 31 L....... 296,602.16 $80,000
June 30 ¢ ........ 246,502.16 50,000
July 31 « ..., .... 256,503.16 50,000
Aug. 31 ¢« . ..... 171,602.16 None
Sept. 30 « ....... 191,502.16 None
Oct. 31 « _  ..... 111,602.16 None

It will be seen that the amounts varied considerably from
month to month, but the managers of only one bank had the
manliness and honesty to come forward and acknowledge
that they received aid in this way, That bank was the Jacques
Cartier Bank, and the one which advanced the money wa;
evidently the Bank of British North America, and_ althoug
the transaction shows the borrower to have been in rath?f
straitened circumstances at the time, the honesty shown 1n
correctly answering the question asked does its officers credit.

The amounts advanced in this way by the different banks,

at the date of the last government returns (October 31st),
were as follows :—

Commerce. ..o vvee varrenernn caenes veen e $60,000.00
Merchants..oov vevureeevennnn vunns Ceereenas 13,078.00

Quebec.ois veries vrrenanennnnn s eesensanness 20,000.000
Eastern Townships...... 28,424,416

Total...oeu ..o eee...$111,602.16

Probably some portions of these amounts are connected
with the Exchange bank estate; but this can at b?st be
but avery partial explanation, andinno way explains the
large amounts advanced and afterwards repaid during
last spring and summer. L

The worst feature of this matter is the fact that itis impos-
sible to say which bank or banks are the offenders, and thus
all are brought more or less under suspicion. It seems to us a
clear duty of the government to ask the different banks, who
claim to havelent money to other banks,to furnish the names
of those to whom they have advanced the money, and when
the offenders are thus found, a severe caution for the f"uture
should be administered. The crime isa grave one‘if.vxewed .
in its proper light, for if false returns are sworn to it is noth-
ing more nor less than perjury, with the specially bad featur?
that the intention is to deceive the whole public, and deposi-
tors and noteholders of that bank in particular.

200000 400000 s

DR R R T IN

BAD DEBTS OF A BANK. o

When the losses of a year are such that no dividend can
be paid, or that it can only be paid by drawing on thi_
accumulations of former years, it is generally a sign o
imprudent management. Not that the misfortunes of a
single year should be sufficient to condemn the management
as a whole. But if such a state of things continues for
several years together, it is evident that the management 18
seriously at fault and should be changed. .

The management of every bank must be judged by the
amount of losses it makes., In this matter banks differ
materially. Their experience does not vary much in the
amount of profit they make on a given volume of trane-
actions; though it does differ somewhat. But it is the
losses that determine the final net result. available for the
stockholders. It was once said that the most_successful
general is he who makes the fewest mistakes, 'This is el
fectly true of a banker also. The most successful banker is
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he who lases the least during a course of years on an equal
amount of transactions.

1t should be remembered also that banks suffer not only
from insolvencices and failures but from frauds and forgerics;
and not only by persons outside the bank but from officers
within. In spitc of all the checks, safeguards, surcty honds,
and gencral watchfulness in every direction, the banks suffer
severely from these causes, and may be expected to suffer,
unless the whole community attain a high standard of honor
and kecp to it

In considering the possible profits of banking thess are
vital clements, and it is only a foolish ignoring of the real
drcumstances of the case which can lead to their being
overlocked and forgotten.  Speculators in stocks, and
somelimes investors, however, do overlook these things and
sometimes suficr severely for t—Monctary Times.

THE CONDITION OF TURKEY.

Few of our readers have the very faintest idea of the
terrible condition of tlic subject races of ‘Turkey. They are
oppressed and taxed in cvery conceivable manner with the
1csult that the poverty among them is so deep and intense
that our beggars would be men of mark among them. One-
tenth of ail the crops has 10 be atonce paid over to the
govemnment, which owns a large proportion of the land.
Then there are ten separate taxes.  Everything is taxed.
Even the abe of 2 week old has 1o pay the soldier tay, as
the subject 7aces are ne: allowed 10 enter the army, and
arc compelled 10 Ry for their quota of “Turkish soldicrs.
Then thete is a tax on cvery animal—cvery horsc, cow, pig,
and cven on every fruit tree.  Enterprise or indusiry 1s
nipped in the bud at once, for if any person shows any sign
of improving himscil be isimmediatcly made a2 mark for 1ax-
gatherers, andsoon suined.  “ihic peasants arc compelicd to
work without payv, wheniever the government desiresit on the
fortifications or on other public works. Their convenicnceis
not consuled in the deast, and thiey arc often called away by
th= soldicrs for two or three weeks, in the middle of sceding
titne, and tharr crops are thus lost. They arc even compelled
10 find thair own food when absent.  When a large tax is
wanicd froen a village, a squad of soldicrs is sent there and
in3cted in the diffcrent houses.  Thalr conduct is sufficient
to make a rcader’s blood boil. They commit namcless
atroaitics.  Instances have even been known of their pulling
the covering off the bed of a dying man and taking it away
tosdl. The poor villagers arc at kst driven to desperation,
and arc willing, if needed, to give all they have to getrid of
theit opprussors and thus the tax is jaid.

Alhoegh thegoverament is hopelessiy lankrupt and in
the soret poed of funds,its jealousy of forcigners issuch that
R has rdascd large sums from English and American aapi-
taksts as bonuses for the right of buikling milroads or other
highways in ihe country. or of working its mincs. which are
vay valkable.  For the above facts we arc indebted to the
Rer. J- K. Reown, of Hapork, Tatkey. whe lectured recent-
Iy 3 Montecal.

The Rusan Family.—Thc human family living to-day
on catth consists of about 1.330,0c0.000 individuals; not
Yoss; peatnaliy mose. Those are distribuicd over the canh's
smtface, vo that now there is no considerable part where
man 55 pR found. In Asia, where e was first planted,
there are ow approximaicy ahoul 300,000,000, denscly

; o0 an averape 130 to the square mike. In
Esropc thore ane 329,000,000, 2Vcraging 100 to the square
ik, R S0 cTowded, bt cvesywhere denise, and at points
W d. In Affca there arc 210,000,000, In
Awmcrica, Norzh and South, there ar? 110,000,000, relatively
thiniy scatared and rooenl.  In the Islands, large and
sl protnlly 10,000,000 The extremes of the whiic
and Black arc as five 10 three; the remaining 500,000,000,
Wrormediate, brown and tawny.  Of the race 300,000,000
arc weil dothed—that is, wear garments of some kind to

cover their nakedness; 700,000,000 are semi-clothed,
covering inferior parts of the body; 250,000,000 are
practically maked. Of the race, 500,000,000 live in houses
panly furmshed with the appomtments of civilization;
700,000,000 in huts or caves with no furnishing; 260,010,
ooo have nothing that can be called a home, are barbarous
and savage. The rangeis from the topmost round—the
Anglo-Saxon civilization, which is the highest known—
down to naked savagery. The portion of the race lying
Lelow the line of human condition is at the very least
three-fifths of the whole, or 900,000,000.

GOVERNMENTAL FIGURES.
DOMINION REVENUE AND EXPENDITURE.

Revenue to  Toth November, 1883-86..cc000veceee $33,311,419 57
Expenditure, # LR secessecacascssse 39,170,973 24

CIRCULATION AND SPECIE,
315t October, 188600 v iiiinnieactancicnnnness $16,162,054 St
being a decrease of $66,630.35 during the month,
and a decrease compared with same month last year
Of e cecee cmnasecccsancccces vssssvscsscsensses $1,009,401 13

TOST OFFICE SAVINGS BANKS.
Deposits in P. O. Savings banks for wmonth of Oct.,

1886 ccace coccccas coscre canasan csccsececsens $632,142 00
Withdrawals during montheces ceceae covenccsaccees 577,544 37
Deposits over withdmwals. cooeieicaaneciaee $54,597 49

Total amount in I'. O. Savings bank on 3t Oct.,

3886.cce cvrene s ssesectessstasassacsocce sass $18.233,007 42
Total amount in . O. Savings bank on 31t Oct.,

1835 cece cet ccttioar.cneccescasccsesceansacss 16,054,831 94

——— .

Increase during JeaTuevecieaceaee canean - $2,178,175 48

GOVERNMENT SAVINGS RANKS.

Deposits during the month of Oct., 1886............ §498,303 o2
Withdrawals ¢ ¢ “ aessee vones 496,633 49
Deposits aver withdmwals.eocieceereceaseneaas $1,669 33
Total standing at the credit of depositors in Government
Savings banks on 3151 0ct., 1886ececiccies conae -§20,735,514 85
Total amos:nt Qanding at credit of depositors in Gove.
Sarvings lanks on 3182 Oz, 1985 ccevanenncans. . 19,238,270 68
Increaseduring yeatee ceccannnnaee veees SN577244 17

MONTREAL CITY AND DISTRICT SAVINGS BANK AND
CAISSE D'ECONOMIE OF QUEBEC.

Paid cp Capital, £850,000.
- Lickititics.
3tst Oct., 1586,  30th Sept., 1886.
IXPOSilEeces cons saanne aeanes+ $0,415,320.15 $9,583,240.56
Special Poor Fondaeecvaceaanes  263,000.00 263,000.00
Oiher Lialilitickeceeccacoccanne « 116,596.29 197,569.63
Total lialalitiere coe canne e $9,708,216.44 $10,043,810.39
Assets,

Gornerament SCCERtCS- oo coevee £3,506,493:73 $5,306,765.39

Loans and Stock and other securie
1 1Y TR eveeeas . 499%,415.75 5,220,044.89
Cash inkamdeces vov coce vanees 1,698,168.82 1,607,378.35
PootFand.c.ececcie soscnvcnes  263,000.00 263,000.00
OhCT ATIAS e aavoses vonane voves  777,949.59 875,69@46
Totals 283t evessen ceee $17,038,028.79 011,373,735;/3?

 EEE———————— |
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

COMPARISON OF THE CHIEF ITEMS.

Assets.

Specie and Dominion NOES. cceeecaosss sacaseevctsss sasats soseas
Duc from British Danks....ei cocisn seesocvesssoosses corsnmnnieanas
Due from American banks..eees teiase snsestveessecacsas socrsnes
Governmental SECUTItIES e e e uaaas sovese cevocate sasscevensansans
Loans and collaterals..coe cove vairee sonansecacs sonere seeves sosans
Loans 10 Corporationsseee coee sacass sossse csvons covasesese sosane
Discounts to the public CuIrentu, .iococree sesoe socses aevans sosane

Total AsselS. . ee ... 0000000060000 0000080 0004080 000 oo

Liabilitics,

Notes in circulation, ...
Government deposits, ...
Deposits from the PubliCeess secses cotesasssssee sovese casons casone
Loans from Other Danks.ces ceeces sosees aeeansonnssas sososase sane
Balances due 10 British banks.cc. vee coosae ssecse creane saoe sasane
Balances dueto American banks.e.ee caee caeeses covose cosass covene
Total liabilities to the publiC...ivs veesee sonesesacssss sosans coane

90 900 00004000004 ¢ 000 cc00b0 0000000

9000 400000 00000000000 0i00 000000 00 o

Month of Oct.
1886,
16,008,921 83
3,597,726 18
15,301,684 46
3,073,559 64
15,247,026 55
17,452,449 58
134,267,745 Go
233,211,813 10

35:322,015 19
8,278,214 27
104,013,687 40
3:1451,153 06
852,427 49
162,531 7
152,218,043 34

Month of Sept.,
1886.
16,768,422 o7
2,071,281 14
14,848.346 20
8,079,827 45
14,360,452 97
17,383,286 28
132,492,706 11
229,393,083 77

31,927,050 48
8.952,295 73
103,553,951 23
3,050,153 19
1,277,626 95
120,627 16
149,229,218 19

Increase or Decrease,

Dec. $759,500 24
Inc. 1,520,445 o4
Inc. 453.338 26

Dec. 6,207 81
Inc, 887,143 58
Inc. 69,163 6o

Inc. 1,775,039 49
Inc. 3,818,729 33

Inc. 3,394,964 71
Dec, 674,081 46
Inc. 427,736 19
Inc. 400,999 87
Dec. 425,199 46
Inc, 41,904 Go
Inc. 2,989,425 15

Capital PAId UD ceoeetret cattes cevner socoscnssasase cssscascaane
Reserve FUund ouesivee ceviecessencesoscaseaossavocessnscssons

61,156,536 25
17,815,141 oo

61,097,801 33
17,690,141 00

* Inc. 58,734 02
Inc, 125,000 00

Inc. increase,

Dec. decrease.

FINANCIAL ITEMS.

Bank Directors’ Liabilities have incrcased during the
tmonth $248,211.89. Those of the Dominion Bank increased
aver $86,000, and the Union Bank $62,000.

Incresases.—The Molsons Bank has increased its rescrve
fund $125,000. The Central Bank increased its paid-up
capital from $319,080 to $468,600 ; the Traders Bank from
$404,523.85 to $411,865.62 ; the Western Bank of Canada
from $316,774-48 to $318,124.48; Bank of London in Can-
ada from $201,724.20 to $201,761.35 ; and Bank de St Jean
by $270.

Vividends.—The following banks have declared dividends
for the halfyear: Canadian Bank of Commerce 334 per
cent.; Bank of' London in Canada 314 ; Union Bank and
Banque D'Hochelaga 3 per cent. ; Eastern Townships Bank
34 per cent.; Sandard Bank 314 per cent.

Mr. Walter N. Anderson, who resigned the position of
general manager of the Canadian Bank, of Commerce re-
cently, decided to rec-cnter active banking life, and
:Ix;cce{)tcd the Superintendency of Branches of the Merchants

ank.

Irish securities.—The applications for shares in Messrs.
Guinness, Sons & Co's. brewery of Dublin amounted to
the enormous sum of 120,000,000, Ordinary J£10 shares
sold at £163, or 67 per cent. above par, and preference
shares at 3234 per cent. above it.

The Liverpool and London and Globe Insumn'cc Com-
pany hasdeclared an interim divided of 8s. per share.

. The l{ogthern Assurance Company has dcclared an
interim dividend of £1 per share, being at the rate of 10
per cent. per annu,

Bank of Commerce changes :—Mr, William Gray, Man-
ager-of the Barrie branch, succeeds Mr. Alexander Laird as
Inspector.  Mr. Laird goes to New York as Sccond Agent.
Mr. Laird is a young Scotchman, who acted as  Assistant
Cashier under Mr. Dewar in the American Exchange Bank
Chicago.

Mr. H. Morris, Accountant at Hamilton, becomes Mana-

er at Barrie.  Mr. Sumucl Read, ir., Accountant at Brant-
ord, succeeds Mr. Morris at Hamilton. Mr. Pyke from

Montreal succeeds Mr. Read,

British Board of Trade Returns.—The Board of Trade
returns for October show that the total value of the imports
for the month amount to £29,054,399, asagainst £29,677,-
327, in the corresponding month of 1885, showing a
decrease of £622,928. The exports for the month amount
to £18,224,823, as against the amount of 418,674,498, in
the corresponding month of 1885—a decrease of -£449,675.
The imports for the 10 months ending October 31st amount
to £285,468,1.49, as against £309,712,458, in the correspon-
ding period of 1885. The exports for the 10 months
ending October 315t reach £177,740,793, as against
£179,362,729, in the same period of last year, showing a
decrease of £1,621,936.

Atoms.—There are 1,400,000,000 people living on the
planet which we inhabit.  And yet there is now and then a
raan who wonders what the rest of us will do when he dies.
‘There are people in ““society” who honestly think that all
the world closes its cyes when “ our ” set lies down to slecp.
There are men who fear to act according to their own
convictions, because perhaps ten persons in 1,400,000,000
will laugh at them. Why, if a man could only realise every
moment what a bustling, busy, fussy, important little atom
heis in all this great anthill of important, fussy, little
atoms, every day he would regard himself less, and think
still less of the other molecules.— Burdettc.

The Mistakes ¢f Life.—Somebody has condensed the
mistakes of life, and arrived at the conclusion that there
arc fourtcen of them. Most people would say, if they told
the truth, that there was no limit to the mistakes of life;
that they were like the drops in the ocean or the sands of
the shore in number; but it is well to be accurate, Here,
then are fourteen great mistakes: It is a great mistake to
set up our own standard of right and wrong and judge
people accordingly ; to measure the er:joyment of others by
our own; to expect uniformity of opinton in this world; to
look for judgment and cxpericnce in youth ; to endeavour
to mould all dispositionsalike ; toyicld to immaterial trifles ;
to look for perfection in our own actions; to worry oursclves
and others with what cannot be remedicd ; not to alleviate
all that nceds alleviation as far as lies in our power ; not to
make allowances for the infirmities of others; to consider
cverything impossible that we cannot perform; to believe
only what our finite minds can grasp ; to expect to be able
to understand everything.—sScientific American,
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THE HOMAN S' PLAN.

After seven long months of labor the officars of the Fed-
cral Life have succeeded in bringing forth a reply to our
criticisms on the Homans® plan.  We can scarcely compare
the result to a mouse asin the old proverb, for in size at any
rate it more resembles the elephant, occupying fourteen
large double-column pages of their journal “ Equity.” ‘Fhe
agents who appear to manage the Federal do not scem to
have felt equal to the task, and reserved it until Mr. Shep-
pard Homans should return to take it up.  Such at least
is our interpretation of the delay, and we take it as an un-
willingly given but genuine compliment.

It is a remarkable fact, which most of our readers must
have noticed, that when the defenders of a weak or losing
cause, which will not bear the light of public examination,
find themselves in a quandary, they almost invariably attempt
to answer the arguments brought against them by ascribing
improper motives to theiropponents, and othervise abusing
them. ‘The articles in reply to us e no exception to thl.s
rule. The Federal asserts that our criticisms were * pre-
pared by a gentleman connected with a rival company,” and
were consequently “ inspired by jealousy"  Surely suchan
attempt to throw dust in the cyes will not satisfy any intel.
ligent reader.  In the first place, supposing it were so, what
earthly difference would it mi ke ?  The question is are the
facts stated ruc or untruc?  We take the opportunity of
saying, however, that our article was written by the editor
of this paper, and that he and he alone is responsible for it.
We flatter oursclves that we have sufficient common sense
to be aware that any journal which is inspired or influenced
by any particular company or officer camot be a success,
and our criticisms always have been perfectly impartial, and
whilst under its present proprictor they always will be, as
we mean to continue and increase the success which ‘Tue
CHRONICLE has alrcady attained. We donot deny that when
we want information on any subject we go wherever we are
most likely to obtain what weare in search of. We obtained
facts which we made usc of from scveral partics, but the
facts were given in response to our request and not volun-
tcered or urged on us. The consideration of the subject
originated with oursclves, and our remarks were thus in-
spired by no person, but were absolutely impartial, disinter-
ested and unpartisan. Do the agents of the Federal think
that an editor must write without consulting cither men or
books for fear that he should be charged with jerlousy?
The position is simply childish. We might as well abuse our
Fedcral friends becausc they darc to consult Mr, Sheppard
Homans before publishing their present article.

This whole attempt to transfer the discussion from the
rcalms of calm thought to those of bitter personality is a
most certain sign of weakness, and indeed should be treated
with silent contempt.  If arguments are sound they do not
need any such doubtful help to enable them to convince
thinking men. On the same level is the statement that be-
cause Mr. Sheppard Homans invented the plan it must be
sound. We care not who constructed it, if the foundation
is shifting sand, it will surcly fall when the flood of adversity
ets in. Mr. Homans is not the first actuary who has be-
come too theorctical in old age. We had the har-
dihood to believe that *“ much of his practical wisdom has

I‘INA NCE C]II’ON{CLE

483

been crowdcd out to make room for his technical know.
ledge.” We did worse, we showed that his record proved
thisto be so. TFor this “supreme impudence” we have
been taken severely to task.  We will, however, try to sure
vive it and will let time decide who is right.

The Federal's auswer refers to many of the points raised
by us, and attempts in a lame way to show that they do
not apply to the Homans’ plan for special reasons, We will
refer briefly to a few of the statements, and then pass on to
the far more important points which they have not denied,

They claim that the mortality thus far under the Homans'
plan has been less than that expected,  We do not deny it,
It would be strange indeed if the mortality were heavy
among lives fresh from the examiners’ hands, But did not
cvery co-operative that afterwards failed make this same
boast ?

‘The astounding statement is made that “aspecial reserve
or guaranty fund, although a feature of the system, is by no
means considered to be a necessity.,” Does Mr, Homans
awthorize this?  If he does there is undoubtedly no longer
any faith whatever to be placed in his judgment. By what
possible means can the Homans' plan, without a reserve
fund, be prevented from reducing to bankruptcy the com.
pany that practices it? How is it more permanent than the
co-operative schemes which are failing every day ?

The statement is made that the term plans on which we
showed that a very heavy mortality prevails are not the
same as the Homans' plan? We stated that this extra
mortality was due to two causes, first adversc selection before
the issue of the policy, the weaker lives desiring the cheap-
est insurance; and secondly, the adverse sclection affer the
issue of the policy, the bad lives remaining and the good
ones gradually withdrawing for one reason or another, there
being nothing to bind them to the company, as they lose
nothing by dropping out with the intention of renewing later
on, pethaps clsewhere.  We showed that the Mutual Bene-
fit Life, of New Jersey, had 178 deaths under its term poli-
cies for every 100 it should have had, according to the ex-
perience in its total business. We also showed that the
Connecticut Mutual had 206 deaths under term policies for
cvery 100 under its total business. The Federal objects
that the high rate in these cases could not have been caused
by selection af7er the issuc of the policies, as the mortality
was hecaviest in the first year and somewhat decreased after-
wards. “This is no argument at all, as it merely shows that
there was also a strong sclection against the company
before the issue of the policy, which we specially stated our-
sclves

The Federal denics thatthe ¢ ten year renewable term”
or “‘ten ycar optional ” policics are superior to the Homans’
plan policics in cohesiveness. The matter can casily be
settled, The Federal returns to the policyholder coery year
the cntire surplus (excepting the trifling percentage on the
assessments which they declare is not an cssential feature
ofthe system).  On the other plans referred to, the whole
amount is accumulated for ten years, and then spread over
the premiums for the succeeding ten years, in the shape of
a reduction. The result is that at the end of the tenth year,
the regular company has probably 810 to$15 on hand to the
credit of the assured for cvery $1 under the Homans' plan

T
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Which is most likely to retain its membership ?  Are we
not comparing light with darkness ?

A point to be borne in mind is that while most companies
guarantee absolutely fair paid-up policy values, and also
allow liberal surrender values, under every plan of assur-
ance, inchuding even the ten year renewable term or optional
phn, the Federal gives none. If a man drops out he
forfeits entirely the 25 per cent. of his premiums which the
company has retained. Does the Federal consider this
“equity?

FACTS NOT DENIED AND FACTS ADMITTED.

We now come to the most important points, those which
have not been denied or answered.  For the moment let us
forget the points which they dispute (incorrectly as we have
shown), and look at those only which they do not contradict
and which may, therefore, be considered as beyond dispute.
We believe we can prove our case conclusively from these
alone. In another page we give quotations from previous
issues, which it will be noticed have been persistently
ignored.

Let us confine ourselves just now to the experience of the
Provident Savings Life Co. For purposes of argument the
old Homans' plan which it worked may be considered as
exactly equivalent to the new plan which we are discussing,
so far as the points we have referred to are concerned. We
have asked our critics to point out any difference, but they
have never done so, presumably because they cannot.

Lapses—Itisnot denied that the lapses under tite old
Homans plan in the Provident Savings Co. were excessively
heavy.

Death rate—It is not denied that the mortality in the
Provident Savings Co. has been much over the expected
amount. An attempt is, however, made to blind the public
bystating that our method of showing that this excessive
mortality existed is not always reliable, and to prove thig

two companies are selected for comparison, one of which [

does a considerable tropical business, for which it receives
large extra premiums, and the other is an old established
company, much of whose business is of long standing. An
attempt is made, t00, to close the matter by talking of “ dis-
honesty ” and “wild statements.” Truly a person is re-
duced to desperate straits who has to resort tosuch argu-
ments. Let us see more fully just how this matter stands :

From the New York State reports we quote the following
figures :

Death rate of Provident Savings Life Co.

Ratio of No. of Ratio of amt. of
claims to mean claims to mean

Year. No of policies. X icics.
187501 I\'olx:: [ amt I\?:ngollclcs
1876.... eove ceee
1877.... .22 .27
1878.... .47 .48
1879.... .30 .24
13880...' .96 1.08
1881.... 1.09 .
1882.... 1,27 x.?g
1883.... 1.07 .52
1884.... .66 74
1885.... .88 .65

It will th}xs be seen that the death rate advanced by
bounds until 1882, after which it gradually fell as the intro-
duction of the new plan at that time virtually changed the

company again into a new one, with a large number of newly
sclected lives.  In 1882 it reached its highest point, and in
that year it was higher than the following companies. (The
number of claims is a safer test than the amount, as it is not

liableto as great fluctuations.)
DEATH RATE IN 1882,

Ageof  Deathrate  Death rate
Company, Founded. Company. by number. by amt.

Union Central,...... 1867 15 .72 .73
Travelers..oee vues oo 1863 19 .78 .72
Homeopathic...ss. .. 1868 14 .80 .99
State Mutual..cces.. 1844 38 .93 .84
Connecticut General.. 1865 17 .94 1.33
Provident Life and

Trust of Philadelphia 1865 17 «99 1.06
Berkshitc.oeees eoee. 1851 3t 1.03 1.39
Northwestern Mutual, 1857 25 1.06 1.08
John Hancock ...... 1862 20 1.09 1.38
New Yorkesesoeoooo 1843 39 1.1 1.20
Etna.iieeceaneass 1853 29 1.1t 1.51
Washington......... 1860 22 115 1.40
Equitable.ccoeaceus. 1859 23 1.20 1.27
Brooklyn...ves vees. 1864 18 1.21 1.33
Massachusctts Mutual 1851 3t 1.23 1.27
Mutual of N.Y...... 1842 40 1.24 1.48
Provident Savings 1875 7 1.27 1.16

Is there any denying the fact thata company, which in
its seventh year shows a mortality cqual to or in excess of
companies 30 and 4o years of age, must be suffering from
an excessive death rate? Even our critic has not the hardi-
hood to deny this fact, although he endeavors to sail around
it in such a way as to make superficial readers believe that
he does deny it.

For comparison we give the figures of our leading Cana-
dian companies for 1883.

DEATH RATE OF CANADIAN coMpaNies¥(Canadian business).

Ratio of No.

of claims to

Ageof policies in

Company., Founded. Company. force.

Canadaceeeieceanecaas 1847 8 +92
Confederation....,.... 1871 14 .64
Federaloioveeiraaaaa.. 1882 3 .84
London Life ...cc.... 1874 1 .8o
North American Life... 1881 4 .95
Ontariv Mutual........ 1870 15 .80
SUNeeceeeccncccasese. 1871 14 .7t

It will be secn that in none of the above companies did
the mortality at all approach that sustained by the Previ-
dent Savings, under its Homans plan policies, the average
only being two-thirds of the latter’s rate.

If Mr. Homans could have denied that his company had
experienced a heavy mortality, would he not have done so
long ago? In this case his not denying our statements is
equivalent to his admitting their truth. Such statistics as
those we have quoted, moreover, place the matter beyond all
doubt.

And now we want to ask Mr. Homans and the Federal
officers one or two questions. What caused this heavy
mortality in the Provident Savings Co.? Was it the admission
by the company of bad lives? We hardly think they will
say so. Then was it the adverse sclection after the issue of
the policies on good lives, those which became impaired
remaining in, whilc those that were in good health dropped
out in large numbers? We know of no other possible cause,
Has Mr. Homans any other explanation?
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We believe that we have clearly proved our case. The
experience of the Provident Savings Co. proves our asser-
tion that the mortality which will be experienced under the
Homans’ plan policies will be much greater than the normal
rate, and for the two causes we named: JFirsé, the weaker
lives selecting the cheaper plan, and second the better lives
gradually dropping out, there being aothing to hold them
when the first breath of suspicion comes.

THEORY AND PRACTICE.

We will now leave the theory and look for 2 moment at
the practice of the Federal Life in regard to some of these
points. Let us first take the item of expenses.

The Federal's circulars are full of accusations against the
old lice companies of being too expensive.  They say that
the expenses should be limited to a certain fixed amount per
$1,000 of assurance. They claim to charge only 83 per
81,000 perannum after the entrance charge for the first year
of from $6.30 to 814 per 81,000, according to amount has
been paid. Do they live up to their professions?

If we put down the entrance fee at an average of 88 for
each $1,000 of insurance, we are probably not far astray.
On policies more than one year in force, the allowance for
expenses is of course only 83 for each 81,000, A reference
to the last governmer returns shows, however, that the
Federal paid out iz expenses almost exactly $10 for cach
$1,000 of insuranceit had in force, old and new alike!
(Expenses $26,611.92, total amount of policies in force
at end of year $2,696,454.26.)

Where does the money come from to pay these extra ex-
penses? Can it be possible that it comes from the 25 per
cent, of the premiums retained as a * guaranty fund? *

We may, perhaps, be told that the shareholders pay it.
Perhaps so, but the course of the company in not giving the
details of the guaranty account to their members does not
look well. And how does this sentence from the last num-
ber of their journal strike our readers ?

¢ That portion of the Guaranty Fund (the 25 per cent. of
the premiums) which he claims should be shown as a lia-
bility cannot be considered as such, until the policy has been
ten years in force, no more than the undistributed surplus
can be, of with profit level premiums in the interval
between the quinquennial declarations of profit, or during
the longer tontine terms of 1o, 15 and 20 years,”

« Nor does this portion of the premium belong to the policy
Aolder in the interval, any more in the one case than in the
other, because in each case it is liable for extra mortality in
an emergency.”

Our critic is comparing things which are essentially differ-
ent. The ¢ undistributed surplus” is merely the unknown
indefinite amount which may not be needed in paying claims
of alikinds inc/uding expenses : while the guaranty fund in
the Homans' plan is a &rozon fixed and definite deposit made
with the company for one special distinct purpose, namely
to provide for exceptional mortality, and if not used for this
purpose must be returned to the policy-holder at the end of
ten years intact, and, we believe from the circulars, with in-
terest added as also a proper share of the guaranty fund be-
longing to lapsed policies. If it is diverted to the payment
of expenses, the policy-holders have been grossly deceived.

Itshould most emphatically be included as a special liability,
and not used to reduce the impairment of the sharcholders’
capital as it is admitted it is in the accounts at present, It
does not belong to the sharcholders any more thana deposit
in a bank for a term of ten years would belong to the pro-
prictors, because it could not be drawn till the cnd of the
time,

This brings us to anotirer question which we have already
asked but had no reply to. What interest have the stock-
holders in the company’s business?

If one cent of the guaranty fund which belongs to the
policy-holders is used in paying dividends to stockholders,
legal proceedings can at once be begun against the directors
personally by any policyholder. Does the charter provide
for any share in the profits to the capital? Are the portions
of the guaranty fund belonging to lapsed policies forfeited
to it? We would like an authoritative answer on these
points. So far as we can sec the only interest the stockhold-
ers have in the Homans’ plan is that if they can succeed in
conducting the business ataless expense than the prescribed
entrance fee and annual due, the saving is theirs, but that
isall. On the other hand should they exceed the fixed
amounts allowed for expenses the excess must come out of
their pockets. As we have already shown the excess is
very great indeed, Truly they have a doleful prospect be-
fore them.

POINTS NOT ANSWERED.
IN THE reply CIRCULAR REGARDING the HoMaNs Pran,

Moreover, he (Mr. Homans) ¢ntirely ignores the fact which
we have repeatedly pointed out, that there is not a particle
of difference between the OQld Homans plan and the New
Homans plan in this regard. Until either Mr. Homans or
Mr. Dexter show that there is some difference between
these plans, or point out some error in our figures which
showed that both the lapses and the mortality under the
0Old Homans plan were much heavier than the normal rates
they need say no more. This one point which they so per-
sistently refuse to grapple with is quite enough to dispose of
the new plan finally. They prefer to skirmish around and
deal with side issues.—T1THE CHRONICLE, August, 1886.

But let us take the case of Mr. Homans own company,
the Provident Savings. The old Homans' plan on which it
has worked is a very near approach to the one we are now

discussing. .
PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY.
Amount in force at Cancellations Per cent, of assurances
YgAR. begining of during year, cancelled during
year. year.
(Not including death
claims and not taken
olicies),

187900000 $2,055,935 593,199 289
1880.40vees 2,207,031 538,133 24.4
1131 SR, 2,927,710 750,450 25.6
1882 00000 3,191,285 951,914 29.8
1883 ccnsees 2,637,271 1,022,150 388
1884 . 0000s . 7,020,346 1,189,200 169

For comparison we inscrt the corresponding figures of the
29 companics now reporting to the State of New York,
since 1880.

Amount inforcc at Cancellations Per cent. of assurances
Yxax, beginning of during year. axwﬁmn‘
yar (Notincloding death year
claims and not taken
policies.)

158000000 . $1,422,814,508  $93,034,683 6.5
1881 cavvee.  1,464,249,748 88,223,81 6.0
1882, 0000 1,539,848,581  99,575,7 6.5
1883 c00uee . 1,637,648,872 106,619,656 6.5
1588 ceerene  1,763,730,015  133,464:2 7.6

|
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(‘Thus proving that excessive lapses prevailed under the
old Homans plan, after which the new plan was modelled.)

THE OLD HOMANS' PLAN,

We have no details of the mortality experience of Mr,
Homans' own company on which to base our arguments,
but we have every reason to believe that it has had the heavy
death rate we would naturally expect,

We give below the ratio of the claims to the mean number
of policies, year by year, and at the same time give the age
at which this mortality prevails, according to the experience
of the Mutual of New York.

Average Age corresponding to
Year death rate, this death rate.
1880 000 vananss 96 p.c. 46
13..3 SO 1.09 49
13.1. 7 PSRN 1.27 52
1 £.3.5 RN 1.07 49
Average..ceees. 1.10 494

The excessiveness of this rate will be seen at once.  We
have left out the 1884 rate, because it was at this time the
new plan began to make itself felt, and we do not wish to
complicate the case. ‘The death-rate advanced by bounds
until 1882 after which it gradually fell, owing to the large
number of new lives drawn in.  “The average age of the
members in 1882, judging by the death-rate, should be fully
fifty, although the real average age cannot have been much
over 38 t0 4o.  The deatherate of all the Canadian life com-
Panies, as given by the last Government Blue Book, is only
.74 against the 1.27 of the Provident Savings in 1882. In
this case, morcover, we are comparing a company which was
founded only in 1873, with others much older than it.

A QUESTION.

. Under the Old Homans' Plan, the following fixed increas-
ing premiums were charged, in addition to a very heavy
entrance fee:

With pro- Without With pro- Without
Age. fits, profits. Age. fits, profits.
25 $13.63 $u11.62 45 $21.354 $15.56
30 14.58 12.04 50 26.52 19.39
35 16.14 12.78 55 34.5¢ 25.91
40  18.33 13.95 6o 46.92 36.94

Now we would like 10 ask Mr. Homans No. 2 how he
can afford to continue the policy of a person aged 35 for
810.08 per $1,000 (including expenses and reserve fund)
with profits, when Mr. Homans No. 1 had to charge 816.14
for the same thing, or 812.78 without profits. Was he charg-
Ing too much hefore, or is he charging too little now? We
hardly think any sane man will say that his first rate was
too high in view of the mortality his company has experi-
enced, and its almost disastrous historys But which Mr.

Homans are we to believe and follow ?—Thg CHRONICLE,"

April, 1886.

DEPOSITS AT OTTAWA.

We notice that the Etna Life Insurance Compauny is
advertising largely in Western papers, the amount of its de-
positat Ottawa, in comparsion with that of other companies.
We hardly think this aggressive course one to be com-
mended.  The &tna has large liabilities in Canada, and
the policies isued by it, previous to 31st March, 1878, have
no advantage from the increase of the deposit made since
then. Moreover it is a most unfair comparison with Cana-
dian Life Companics, the whole of whose assets are in
Canada, and who are consequently not required by law or
reason to lock up their funds in the hands of the Ottawa
fmthorities‘ The Ztna is a good company, but the size of
its deposit is no measure of its strength,

NEW REQUIREMENTS BY THE INSURANCE
DEPARTMENT.

There has been some little excitement caused in life
assurance circles during the last few days, by the new de-
tails which the deparunent notifies the life companies it
will require from them. Special exception is taken to  the
detzils of the mortgage account, the information asked for
including the following points::

¢ Date of mottgage (year, month and day); number of years to run
amount of mortgage; amount of principal overdue 3 the province andl
county where the property is situated ; the amount of interest overdue 5
the amount of interest accrued but not due 3 1ate of interest amt how:
payable ; value of the land mortgaged ; value of the buildings moit—-
gaged; amount of fire insurance on the property 3 the location, giving,
a short description of the property mortgaged, showing the township,.
concession, range, district or parish, lot and No. of acres in the case of
farm lands or large parcels; and the name of the city, town or village, .
and the street number of lot and No. square feet in the case of city,
town or village property.”

Some say that they are afraid that the department is be-
coming too exacting. The department is being evidently
conformed rapidly to that of New York, a very doubtful
model we think, Itis scarcely the duty of a superintendent to
constitute himsclf the supervisor of the details of a com-
pany’s business, but racher the obtaining of correctinforna-
tion for the use of the public. Busides being considered
perhaps an undue interference in the affairs of the com-
panies, experience shows that a complete and satisfaetory
carrying out of this idea is alnost impossible.

PROPER VICE,

The following curious case has heen submitted for an
opinion as to the liability of the underwriter under a policy
against fire, in which among other things personal effects
were covered, viz.: A fur coatand cap, valued at 840, were
wrapped in oil clothy and kept in a stove, a queer place for
such property. ‘The scrvant took them out and made a
fire in the stove. Afier the fire was out, the bundle of furs
was returned to the stove. Two or three days subsequent,
upon going to relight the fire in the stove, the bundle of furs
was missing and only a heap of cinders was found instead.
Query: Was this loss covered by the policy ?

To answer this query the cause of the combustion must
first be ascertained,  Were there any lighted coals left among
the ashes in the stove, or did the combustion arise from
some other cause?

From representations made it appears that there were no
lighted coals in the stove when the furs were repiaced there-
in, and, further, the condition of the cinders reraaining, as
desenibed, would not indicate actual ignition by cutward
contacts; all symptoms on the other hand, point strongly to
spontancous combustion, or proper vice of the articles
themselves. The package consisted of a fur coat and cap,
both of which, it is assumed, had more or less silk and wad-
ding lining in their make-up; while the cap, if it had been
much worn, had more or less grease where the inside lining:
came in contact with the head of the wearer; then to cap
the climax, they were wrapped in oil cloth, than which no
other known material is more subject to spontancous com-
bustion on the slightest provocation; so also with silk dresses,
which material has been known to take fire spontaneously,
while hanging up in a closed closet ; and the grease in the
cap combining with the lining would be another prolific
source of combustion, All of these subjects were evi-
dently ready for ignition, and only needed the gentle stimu-
lent of the recently heated stove to lead to that result, The
ceitreciion was evidently from this or some equivalent
cause, bringing the loss under what is known as “proper
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vice” or natural defects of the materials themselves, Ur der-
writers undertake to mahe mdenmity only for damage or loss
arising from external accidents, and not when occasioned by
the inherent destructive qualitics of the thing itself, as in the
furs and oil cloth in this case.  If this theory be correct the
underwriter is not liable at all.

But, on the other hand, 1t there were highted coals among
the ashes in the stove, the underwriter would be liuble for
the loss, even though caused by carelessness in not examin-
ing the stove more closely. in this event, the burden will

be upon the insured to prove that there were such coals in
the stove,

THE DUTY OF THE RICH TO INSURE,

Such a heading as the above may look strangely to some
people, and there will doubtiess be many who will question
the propriety of those who are surrounded by every luxury
which wealth can purchase—apparently beyond the reach
of disaster of any kind, taking time to consider so prosy a
question as that of life insurance.

Many people so situated consider the whole question of
life insurance a bore, and are prepared to talk on any other
subject you may introduce, but suggest life insurance, and
you are met with a smile of pity, or a gestuse of disgust. It
is really a matter they have never thought of, and one which
doesn’t concern them anyway. They and their families
are so shielded that nothing can occur to imperil their
future. They talk and act as if the carth was their own,
and the fulness thereof.

It would not be so bad, nor would the situation be so
utterly ridiculous, if this view was taken only by people of
large estate ; but when we look among the people who talk
so largely we are amazed at their shortsightedness.

There is another class who believe in insurance. They
imagine that if they carry an insurance of say §3,000 they
are doing fairly well—in fact as well as can reasonably be
expected of them, forgetting no provision can be ample for
their families which will not produce annually he value of
their labors. A man insures for $,000, when he is really
spending nearly that amount annzally. ‘The man who has
an income of $1,200 insures for $1,000. T'he man with an
income of 820,000 thinks he is a model husband and father
if he insures his life for the amount of a single year's income.
What a commentary this all is on the duty every man owes
to his family! What years of suffering are entailed on
trusting’wives and innocent children by this want of appre-
ciation of the true position of affairs, on the part of husbands
and fathers.

The young man with « salary of a couple of thousand
dollars a year insures his life for say 82,000; he has no true
idea of the serious aspect affairs may any day assume.
Some day he comes home slightly unwell ; a severe head-
ache ; an insignificant cold, or a slip upon the icy pavement,
a few days more or less of solicitous attention on the part
of the family physician and it is all over. The young wife
has never had a thought as to the future until the bearers
return from the grave ; but the landlord, the baker, the
grocer, must be seen.  Time passes with amazing rapidity,
and what with the extra outlay for funeral expenses, neces-
sary mourning, etc., gthe whole of the life insurance is
gone, before the first six months have passed. The supplies
have suddenly stopped, and !the \demands of creditors are
pressing.  We will not picture the future of such a case.

‘Then let us consider the case of those in high position,
carning Lirge incom. s _and - pending them all as they go
Whether merchaint o protessivnal man, few men are so
placed that their removal will not make a great difference
to those dependent upon them. If men realized that it
would require almost as much to maintain their families
atter thar death as duding their N time larger life policies
would be carried.

What do we see as a result of the imperfeet education of
our business ten on this question?

On every side, in every city and town, everywhere we see
avout fis families reared in the lap of luxury ; accustomed
to armies of servauts, fine equipages and living in elegant
homes surrounded by friends, and flattered by the whole
community. Death suddenly makes its appearance. The
head of the house is brought home in a state of paralysis.
‘The funeral is over, and inside of sixty days the red flag of
the auctioncer is hung out of the window of the clegant
home. The horses and carriages are sold ; the furniture is
parcelled around among the sympathizing (?) friends who
wonder how poor could ever have been so extrav-
agant, forgetting the many times they have helped to hide
away the good things provided at his table.

‘The mansion goes under the hammer to the highest bid-
der ; and the poor stricken widow, not yet able to realize the
great sorrow that has come upon her, with her helpless
children are driven from the door to a humbler home, or
mayhap to cat the bread of charity.

After a short struggle with bitter dependence, the last
refuge of the widow keeping a boardiug house is resorted to,
and then a life of the most humiliating servitude begins, and
all because a man with a large heart maybe, but with more
love for elegance in his own surroundings than affection for
his wife and little ones, has failed woefully in his duty.

Where is the town or city which has notits scores of such
cases?  Look about youand sce how few widows are living
in the homes in which they lived when their husbands were
alive. Sec how many of them have had to step out of the
houses they were wont to consider their own, and down from
the society which flattered them in their prosperous days.
Consider how many young children have had their every
hope blasted, by the death of the almost too indulgent father ;
who forgot his obligation in that he neglected to insure his
life amply while it was possible for him to do so.

In every such case as those mentioned above a life insur-
ance policy, within the reach of the head of the house, would
have saved the deep humiliation, the heart-break, the agony
of the transition from a position of wealth and comfort to
one of comparative poverty, and would have been as a balm
to the spirit already wounded by the death of the loved
one.

His prudent forethought and loving care would have been
recalled whencver the situation was considered, and instead
of reflections on his thoughtlessness there would be nothing
but blessings for his memory.

Let the rich and those in high places ponder this ques-
tion. We have not mentioned the thousand and one causes
which bring about the terrible disappointments hinted at
here, but have simply given some of the results which are
apparent to everybody who has looked into this phase of
the question.

R
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I8 A BURNING GAS.JET FIRE?

The following statement of a recentoccurrence is submit-
ted for discussion in our columns: A party holds an ordi-
nary form of policy against loss or damage &y fire, covering
upon houschold furniture, gas and other fixtures, as custom-
ary in such cases. ‘I'wo of the gas burners were furnished
with valuable cut-glass shades. By sume oversight the flame
of burning gas was allowed to increase in intensity to such
an extent as to crack and ruin the shades by heat thus en-
gendered. Query: Is this a legitimate loss, within the
terms of an ordinary fire insurance policy ? Opinions differ
among adjusters, asto the liability of the company, some
holding pro, and others holding con ; which is correct, and
why ?

Under the above recited circumstances, the single point
to be discussed, is: Is the flame of a gas-jet fire, under an
insurance policy against fire? In response to the query
‘FHE CHRONICLE assumes the negative, and will endeavor
to support its opinion by argument and citations of author-
itivs, as follows:

Heat is not fire, under a fire insurance policy, when re-
sulting from gas-flame, or other ignition intentionally pro-
duced by the insured, either for domestic convenience or
manufacturing purposes.

Insurers agree to indemnify only against such loss or
damage as shall be caused &y fire to the property at risk ;
and when the peril insured against is fire, the instrument of
destruction must be fre resulting from accidental ignition
of the property itself, or of some other substance near by,
causing heat or smoke, by which damage to such property
is done ; fire, in the ordinary acceptation of the term, must
be the efficient cause, and loss the direct effect of such fire
(Austin 2. Drewe, 6 Taunt, 436). Such damage must be
caused by actual ignition of property, where there is noin-
tentional fire ; no wrongful, mischicvous or other kindling
of a wilful fire (2 Barr. Pa. 27).

We have notes of a very similar case, occurring some time
since, in Paris, France, where a jeweller had a ‘plate-glass
shelf suspended in his show window, on which were valua-
ble acticles of bijouterie, etc. This shelf, unfortunately,
came in contact with the gas flame, and was broken by the
heat, and numbers of the articles thercon were ruined, but
there was no flame outside of the gas-jet. ‘I'he policy cov-
ered only against “burnings by fire,” and against *“ explo-
sions of gas used for lighting purposes.” ‘The matter went
into the courts for settlement, where it was held that “no
fire had occurred * * for nothing had been burned, * *
the breaking ot the glass shelf occurred from too great heat
caused by the burning gas, nearby * * * consequently the
accident was not covered by the terms of the policies, and
there was no claim upon the company. “°This is in full
harmony with English and Amcrican decisions under sim-
ilar circumstances.

Fire, when employed for domestic purposes or for manu-
facturing, or burning gasused for lighting or heating, is not
Jire as contemplated by the terms of an insurance policy,
against fire, Damage arising from the zoluntary use of fire
under any and all circumstances, where there is no actual
ignition exczpt of the fuel or the gas used, creates no liabil-
ity on the part of the company. But, should such use com-

muticate fire to surrounding articles, there would be loss as
to the subject burned, as well as damage for smoke or
breakage caused by such communicated fire, and for dam-
age caused by water used in extinguishing such fire. Dam-
age resulting from /eat alone, without attendant ignition or
combustion of the property claimed for, is not, in a legalor
insurance sense, damage by fire, nor is such loss covered
by a policy against fire (See. 4 Camp. NP, 361, 6 Taumn-
ton, 436, (1 Bennetts Cases, 102); 4 La. Ann. 15; 19 44,
14 N. H. 341; 11 Ohio. St. 146; 18 John, N.Y.451; 6
Barb. 637; Shaw’s Ellis, Ins. 275; Steph. N. P. 1049;
May Ins. 487 ; Wood Ins. 193 ; Beaumont Ins. 39; 1 Hol
126; 37, Maine 256; 4 Coms., N.Y. 326; Wesk. Ins. 212-
13 ; 3 Bennetts Cases, 154).

In the case uader consideration the shades were not
turned by an accidental fire, but were broken by undue
keat from a gas flune in its appropriate place, and volun-
tarily kindled, hence there was no liability under the policy.

From Dowdeswell on Insurance, an English work held in
high esteem, we learn that if any part of a building adjacent
to the fire place, as the chimney, the timberwork around the
fire place, and the like, be damaged or deswroyed by fire
proceeding from (not in) the grate or hearth, such would be
aloss by fire as to the timber, etc. So also, with meat in
process of curing by smoke, if destroyed by fames from the
smoking material, it would be a loss as to the meat. Fric-
tion of a wheel upon its own axle, producing fire by which
the wheel is burned, the wheel would be a loss by fire,; or
if lime be brought into contact with water, and take fire,
there would be no loss as to the lime, but if fire be com-
municated to adjoining bodies and they burn, there would
be fire as to such bodies, and if iasured, the policy would
be liable for the loss.

Itis thus evident that legally, and under the insurance
contract, and insurance practice, there was no liability of the
company for the injured glass shades,

TWO.-THIRDS LOSS CLAUSE.
Grencok, Ont., Nov. 2nd, 1886,
Zo the Editor of Tut. CHRONICLE,

DEAR SIR,~I am after information, and the CHRONICLE is the best
one to give such information that I know of. I canuat solve this pro-
blem, will you kindly do se? A has a stock of dry goods worth $15,-
000. e insures for $10,000, carrying with cach of three stock com.
panics $2,000, and with each of two Mutuals $2,000. The stock com-
panies’ policies have no variations in conditions; the Mutuals have
this clause. © The assured shall not be entitled to recover from this
Company, or from this Company with another or other compantes, 1f
any, having insurance on the sanie property, more than two-thirds of
the actual loss, estimating the property at the time of loss at its actual
cash value.”” A fire occurs, and A’s loss is $10,000. How' should the
1oss be adjusted 2 will the two-thirds clause affect all of the insurance?
If A gets only two-thirds of $10,000 then the five contracts are not
kept, 1f thestock companies pay each $2,000 and the Mutuals cach
pay $1.333%4 is thisjust toall? Can the policies be said 1o be con-
current though otherwise alike ?  Please explain,

Yours truly,
“«Gy

The foregoing is an example of the operation of the fwo-
thirds loss clause in the fire policy, under which the policy
containing it, in contribution with other policies without the
clause, pays only that proportion of any loss, up to the face
of the policy, should the amount of the loss so require,
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In this case the matter is much simplified because the
amount of loss is total as to the policies, that is, equals the full
sum of the insurance; and hence, in contribution between
themsclves each company pays its full amount according to
the terms of its own policy, without reference to what the
«others may pay. ‘Thus, in this case, those withoutthe clause
pay their full mmsurances, while those with the cliuse pay
sbut 2zvo-therds of the respective amounts of luss apportioned
to them, leaving the policy-holder to stand his own insurer
but not co-insurer, for any deficiency arising under the opera-
tion of the limitation clause.

Formulaung the example into set figures we get the fol:
lowing conditions of insurance and luss, viz. :

%2,000 ) without
2,000 } the
2,000 ) clause
n. ceciseasacessese 2,000 ) with the
« B, o« ceessressseass 2,000 clause

‘I'otal Insurance 10,000, loss $10,000.

The loss being thus total or equal to the amount of in-
surance thereon, each company is liable tor the full amount
of its policy, subject to the terms and conditions of payment
therein, that is 82,000 cach,

But under the operation of the tzwo-thirds limitation
«clause in policies D and E by an agreement between those
two companies and the insuted, with which policies A, B
-and C have no concern, those two policies will pay but zzco-
thirds of their apportioned loss, or 81,333.34, cach leaving
the insured to foot the balance as his® own insurer. The
following will then bLe the

FINAL CONTRIBUTION.
Company A pays total 10sS...es cereee oer 52,000
3 ], e

Ceeecestecee. 2,000

«“ C «“ tecectisccnaas 2,000
“ D paystwothirds.oo.eieciaai. 1,333.33
“ S s tessssecesssas 1,333.33
Insured bears balanee.ves vovnnecos voes 44333.38
Total. oot vivraeee eeee$10,000.00
Amount of 10sS..ceaee. 10,000.00

Had the loss been Zess than the insurance, say 89,000,
there would have been a primary apportionment of the
several insurances necessary among the co-nsurers before
the contributions of each could have been ascertained ; but
an total losses there is no necessity for such apportionment,
because all of the insurance is swallowed up anyhow, and
there is nothing left to apportion.

The question of concurrency or non-concurrency affects
the companies only, and then only to the extent to which
they may be co-insurers upon any subject or number of
subjects. In thisecase all of the companics covered the
same subject, hence their policies were concurrent in liabil-
ity ; how each co-insurer shall pay such liability is a matter
of contract between itself and its insured, under the stipula-
tions of the policy. The other questions are answered in
the solution of the problem, .

Mr. J. H. Plummer resigned his position of assistant
general manager of the Merchants Bank, in order to accept
a similar one 1n the Canadian Bank of Commerce, Toronto.
Mr. Plummer began his banking career some eighteen years
agoin the Bank of Commerce. His business tact and
courtesy made him a general favorite in Montreal. ‘The
directors of the Commerce are to be congratulated in the
selection of such executive officers as general manager
‘Walker and Mr. Plummer.

London Lrtter,

(Froem our ewen Corvespondent. )

Sir,—After a lorg period of stagnation our financial folks
now have started into a sudden and severe fit of liveliness.
The occasion is one which is important enough to account for
any amount of excaitement.  If anything can be depended
upon to excite the average Britun that thing is beer; and
beer has suddenly flowed into the money market in unlimited
quantities,

Messrs, Guinness of Dublin have turned their brewery busi-
ness into a limited lability company ; and as the agents em-
ployed to carry out the transfer were the Barings, two most
potent inducements were offered to the investing public to
place their money in the new company. For next to good beer
the Englishman trusts a good banker; and when the two
attractions are combined they are, of course irresistible.
Notwithstanding he high price demanded, £2,500.000 for
the plantand £ 3,500,000 for the good-will, the public made
a rush for the shares. For days before the subscription was
formally opened applications for shares came pouring in, and
of course everybody asked for a great many more than he
expected or indeed wanted to get.  The office was besieged,
and a special force of police had to be employed in the
street to prevent ariot. Itis stated that the applications for
shares amounted up 1o over £r120,000,000. The price of
the ten pound shares was quoted almost at once at 16, and
the debentures on which 5 per cent. will be paid and
which will never pay more, were dealt inat a premium.
Even the prospectures were sold at quite a vespectable figure,
over 10 shillings each being given for them, and in short
there was a mania for Guinness.

It is rather an interesting question how much Messrs.
Guinness could have sold their business for ; and I, wor one,
should like to know how much Barings made out of the
job. ‘They were only obliged to allot two-thirds of the
shares to the public’; and ifthey sold the otherthird for their
own account it seems to me they may have made Go per
cent. upon two millions of money, or say a clear million ster-
ling. 1 should rather like a partnership in this house,

Another great excitement here has been the Lord Mayor’s
Show. In the general way there is nothing particularly ex-
citing about a Lord Mayor’s Show, except the inconvenience
it causes to people who want to get about the city in their
ordinary avocations. But we have here a body of financial
teachers called Socialists ; their doctrine is, as far as I under-
stand it, that anybody who has got any money ought "to'give
it to somebody else who has not, and as they have not yet
converted the mass of property owners here to their peculiar
views they feel slighted and eapress their ficlings by demon-
strations. Their 1dea of a demonstration is to get as many
turbulent blackguards as possible into some place, where
they are likely to be as troublesome as their nature prompts
them to be, then to excite them to mischief by wild speeches,
and then when the mischief has been done to point the moral
by saying that this is the result of a rotten system of bloated
capitalism. So it occurred to the Socizlists that as on
Lord Mayor's day there would De more than usual for the
police to do, it would be a nice occasion for a more than
usually demonstrative demonstration. Accordingly they
informed the authoritics that it was their intention to lead the
“unemployed " of London in a vast procession after the
Lord Mayor’s Show, and to hold a grand monster meeting
at the end of the march. They had no intention of doing
anything illegal, oh dear no, not for a moment, and were
very indignant when the authorities informed them that the
procession couldn’t be allowed Such an act of despotism
naturally aroused their patriotic fury, and we all expected a
somewhat lively gth November. But nothing came of it.
Lord Mayor's Show day passed off rather more quietly than
usual, and champions of the poor merely succeeded in
stopping more business than usual, and sc reducing the
fund out of which the poor can ba helped, The whole

— ]
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thing would be contemptible if it were not for the sad truth
underlying it all. In this great city there are thousands
who never have comfort and often suffer want, and some of
our best raen are trying hard to alter this sad state of affairs,
They, however, do not demonstrate or advertise themselves
as friends of the poor, and they are of course scorned by
Socialists.

On the whole things are looking better than they have
been for some time. The Guinness rush shewed plainly
enough that there is plenty of money here sccking invest-
ment, and that caution rather than poverty has been the
cause of the slack times we have been going through. This
country is saving money fast. In the “ Economist” of Gth
November there is a rough estimate of the savings of the
country for the last ten years, and the amount comes out as
certainly not less than £1,000,000,000, or in other words
we have saved the amount of our National debt in less than
seven years. Now a saving of a hundred millions a year
means a considerable increase in the power of the country
to employ labor. In this way and in t.'s way alone can
the poor be permanently helped. ‘The capitai produced by
saving can alone be employed to open up fresh avenues
for the exercise of men’s powers ; and the mean man who
saves his money is in the long run a better friend to the
poor than the gencrous man who spends and gives freely.
Very few believe this, however, and I must confess that 1,
who cannot help believing it because I see it, could almost
wish that it were not true.

TaMESIs.

THE. ONE-PREMIUM SOCIETY.

This society, with head office at Manchester, Eng., is re-
gistered under the Friendly Societies Act, and proposes to
1ssue assurances freed from restrictions—the premiums
being payable in one sum, or by weekly, monthly or quarterly
contributions. The society has five tables, the chief of which
are: The one-premium system, under which each premium
secures a policy which is non-forfeitable, which can be sur-
rendered at any time, or upon which part of the premium is
withdrawable at interest; the limited-premium  system
under which policies are issued by easy payments, in five,
ten or twenty years, and which can be converted into
“ One-premium ” policies if desired; and the life-premium
system—the policies also being convertible into one-
premium policies. ‘The other two tablus are for endowment
assurances. The following illustrations of the advantages of
the system are given: Each payment of 25 6d or upwards
secures a paid-up policy. Nolapses. The policies cannot
be forfeited. Policies may be surrendered at any time on
liberal terms.  Three-fourths of al! premiums paid are with-
drawable at any time by the member, on payment of a fee of
3d for each pound or part of a pound, and five per cent.
interest per annum. A guarantee fund has been subscribed
for the purpose of meeting preliminary outlay.—ZFinance
Chronicle, London.

PAID FOR EXPERIENCE $40,000.

The Insurance News of Philadelphia says fraudulent
insurance companies are dangerous things to fool with, even
if they do promise cheap insurance. So the Chicago
vessel owners think by this time. Almost the entire Lake
Michigan lumber fleet is said to have been insured in the An-
glo-American Wild-Cat, and now about $40,000 of premium
notes have been placed ina Chicago bank for collection.
Their holders say that as they came into possession of
these negotiable instruments in good faith, aud with no
notice of a defense on the part of their makers, they have
nothing to do with the allegation of the latter that the notes
were procured through fraud. Itlooks as if they would have
to be paid ; and if so, the vessel owners who wanted to get
insurance below cost can enter in their day-books, * Paid
for Experience $40,000.”

THAT ADJUSTMENT PUZZLE.

The solution of the Adjustment puzzle, proposed by
Querecus, as given in our last issue, is reached as follows :

Companies A and B have compound or general policies,
covering two separate subjects,—niules and horses, but under
one sum; and hence these policies are liable up to their
face, if need be, for loss on cither horse or mule, or on both,
as the case may be. Hence, further, Leing sole insurers on
the mules, they must pay the loss 8750,  While, at the same
time, their liability on each of the horses—covered concur-
rently with C and D,—is $50 more than the liability of those
companies, which sum—say 20 horses at 850 each, equals
$1,000—must also be first paid by A and B before any por
tion of their insurance can be brought into contribution with
C and D, on thehorses.  And this because, if A and B did
not pay for the mules and the extra $s50 per hc'a‘d on the
horses, the insured would not get full indemnity.  The status
of A and B will then be :

Mutes. Horees, ‘Total, Salvagc. Insurance,
A 375 500 875 125 1,00
B 375 500 8§75 125 1,000
750 1,000 1,750 250 2,000

In this salvage, or unexhausted insurance, 8250, A and B
will contribute with C and D, in the amount of their sever-
al insurances, upon the concurrent subject, 2o horses at
8100 each total $2,000, on which the contributing insurance
will then be 82,250 of which A and B will pay 11,11 each,
and C and 1) $888.8¢ cach, leaving salvage $2350, as per
the following table of

FINAL CONTRIBUTION AND SALVAGE.

Companies,  Mules, Horses, Totals, Saliage.  Insvrance.
A 375-00 611.11 986.11 13.89 1,000
B 375.00 61111 986.11 13.89 1,000
C veases 888.89 888.89 11111 1,000
D 888.89 888.89 111 1,000
$75000  3,000.00  3,750.00 250.00 4,000

A and B get but a2 minimum share of the salvage, because
they covered additional subjects which had first to be paid
for before they could call onC and 1) for contribution upon
the concirent subject, horses, thus 1educing their pro rata
of the small salvage.

ANOTHER SOLUTION.

A “leading” adjuster, who was called upon as an “ex-
pert,” apportioned the original claim, at the following
figures :

A and B pay first the non-concurrent subject, mules $750,
leaving unexhausted insurance of 81,250, or 8625 each,
which he brought intocontribution with C and D $2,000 on
the concurrent subject horses, thus giving total insurance
$3.250 to pay loss on 20 horses at $100 cach, or 82,000, to
which the contributions were assigned as follows :

Al..384.63 Unexhausted $240.37
B......384.62 “ 240.38
C..ove. 615.37 “ 384.63
D......615.38 e 3%4.62

$2,000.00 $1,250.00

This “expert " having thus disposed of the concurrent
insurances, leaving unexhausted balances of C and D, $769.~
25, and of A and B $480.75, next endeavored to make this
balance of A and B $480.75 pay the extra $50 on each of
20 horses covered by tt cir policies, amounting to $1,000;
but as he could not mare these figures balance he brought
the insured in for the deficiency $519.25, as “ uncovered by:
the policy,” while C and D rejoiced in a salvage of 8769.25,
over 33% per cent, of their policics, and A and B were
used up. .

This expert started fairly, but he failed because he first
paid only one of A and B’s nonconcurrent subjects, instead
of both, before going into contribution with & and-D,.on the-
concurrent subject, hence his difficulty.
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THE NEWLY APPOINTED CANADIAN MANAGER
OF THE NORTHERN ASSURANCE COMPANY,
As stated in a previous issue Mr. G. H. Lermit, assistant

sccretary of the Northern, has been in Montreal for some

time past, for the purposc of placing the management of the
company on a salaried, instead of as heretofore a commis-
sion, basis. Messrs. Taylor Bros. wl o have been its repre-
sentatives for about 20 years are also chief agents for the
Caledonian, and in consequence of this and partnership
arrangements, it became necessary to look for a new mana-
ger. We understand that there were numerous applicants
for the position, including agents, chief clerks, inspectors
and others. Mr. James Valentine, the general manager
from London, arrived a few days ago, and did not lose
much time in making a sclection from the names sub-
mitted to him by Mr. Lermit. The choice fell upon Mr.

Robert W. Tyre, who has been manager of the Pheenix of

London, since 1837.

Mr. Tyre succeeded Mr. James Davison_in 1877, having
previously been Inspector of the Company.  Its record in
Canada under his management has been very satisfactory.
notwithstanding the years 1879 and 1881, as the following
results show :

Year. Preminms received, Losses paid.
1877 S1aT,8 4 S48
1873 171,410 47,718
1879 150,898 147,024
1880 162,339 53,108
1881 178,497 121,359
1882 204,138 123,946
1883 203,548 145,025
1684 225,510 176,54
1885 208,022 91,904

During the nine years 1877 to 1885 the premiums received
amounted to 81,662,206, and the losses paid to $979,-
851, leaving a balance of $682,355, from which, of
course, expenses and reserves must be deducted.
The loss ratio of the Pheenix for 1883 was only 45.45
of the premium income, which is a very satisfactory show-
ing.

Mr. Tyre has had a successtul career, considerable ex-
perience asan underwriter, is energetic and hardworking. and
will, we are sure, prove a worthy representative of the North-
ern. He will assume the management on January 1st, next.
We congratulate Mr. Tyre and wish him and his Company
success. We shall take an early opportunity of referring more
extensively to the Northern, and give some details as to
its standing. .

The Company has secured very good offices in the Brit-
ish Empire building, at the corner of Notre Dame and St.
Frangois Xavier streets,

The agent of a plate glass insurance agency in a Western
city received a call 2 few days ago from a tough looking
stranger, who didn’t wasle any time asking for the loan of
ten dollars. ¢¢ Well, this ischeek, and no mistake!” exclaim-
ed the agent, * Beg pardon, sir, but it is straight business.
I'm a tramp. I'm a nighthawk. I can break one
hundred plate glass windows in this state in the next month
and not get caught at it. You can easily ﬁgurc, the cost to
your company.” ‘“ And you want ten dollars 2" I want
to borrow that sum, sir, on my note of hand, due three
months hence.” He not only got it, but the agent gave him
a second-hand suit of clothes, and said he should always be
pleased to hear from him by mail.—Wal/ street News.

MUTUAL RESERVE FUND LIFE ASSOCIATION
OF NEW YORK,
{THE UNSOLVED PROBLEM,)

Will sume of those gentlemen who lend their names and
mfluence to this association, among whom are mien of intel-
ligence, cminent lawyers, newspaper editors, bankers, ac-
comtants and actvaries (?) kindly solve the following
problem, for the benefit of those who are induced to leave
their widows and orphans dependent on the fulfilment of
the pronuses made by the officers of this association, and
endorsed by you?

It is claimed that the cost on the average will not exceed
$10 per annum for each 81,000 assurance. How is this
possiblc?  If the heirs of every member of this association
are to receive the full 81,000 promised, it needs no argu-
ment to show that every dollar of that $1,000 must be paid
in.  Now, if wetake a society of, say ten thousand people,
age 35 years oh an average, the expectation of life will be
about 31 years for cach. “This means that cack person of
the 10,000 would, on an awvcrage, have to pay over 832
every year for death assessments alone, apart from cxpenses.
This is more than three times the rates quoted by the
Mutual Reserve.  Let us put the matter differently. Let
us take their promise that the rate will not exceed $10 per
annum and we find -

Amounnts to bie reccived : $10 per annum for 31 years

from each of the 10,000 personS.ceeeeeecenes ... £3,100,000
Amounts to be paid: 10,000 death claims at 1,000
CACHecens ceeann et it i e cens aeaee 10,000,000

Leaving a deficiency of.......... .86,800,000

To keep the rate at 810 per 81,000, and still pay all
claims in full, the members would @/ need 1o live for one
hundred years after joining, in other words till they were
all 135 vears old.

‘The Mutual Reserve claims that only ten out of every
thousand will dic each year. Ifso they will have 3,997
of that 10,000 still living at age 125; 3,104 at 2geC 1505
L140at age 250; 6935 at age 300; 264 at age 400 ; 104 at
age 500, and 2 at the -ge of 1,000 years. ‘The very idea is
laughable, but it shows the utter absurdity of the promises
made and the gullibility of intelligent men.

Now the Mutual Reserve Fund claims that theie will be
sufficient gain from lapses among the men:bers to prevent
the death rate increasing much. How can any sane man
delude himself sufficiently to believe such an absurdity ? Of
those policies which do lapse in life assurance companies,
the average duration is about four years. If each of these
paid $1o per annum they would, on the average, have each
paid $40 towards the death claims of others, before their
certificates lapsed. /¢ would thus reguire one hundred
and seventy-two thousand five hundred (172, 500) certificates
20 lapse in order to make up the deficiency of 86,900,000.
This is comforting, no doubt, to the holders of certificates in
the Mutual Reserve Fund. n order to keep the cost of
death assessments alone down o $to per anumn,- less than
one member out of every eighteen can receive anything at
death. The other seventeen have the pleasure of knowing

that they are paying for the other one, and that th»ir own
families will receive nothing.

T
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ERRORS!IN AGE.

We have written to four leading American Actuaries, who
would probably be accepted as authorities, asking their
views on this question ; but, unfortunately, only one answer
has reached us in time to be included in this issue. Itis
from Mr. D. H. Wells, the well-known actuary of the Con-
necticut Mutual Life of Hartford, and is as follows :—

HarTrogn, November 25th, 1886,
Lt INSURASCE AND FINANCE CHRONICLE,
Montreal, Can,

DEAR S1R,—Re “ying to your inquiry of the 25th instant, 1 would
say that my opinion inclines to the correction of the payments made as
the fairest, and upon the whole the most practicable plan of adjusting
an error i age. Under the existing uniform practice of adjusting the
premtium to the amount of the insurance, 1ather than the insurance to
the amount of the premium, we must hold that the error was in the
premium rather than in the amount of the insurance, and hence that
the correction should be apglied to the premium rather than to the in-
surance.

‘Ihe practice of this company is in accordance with this view ; the
same rule and method being applicd whethe: the correction is in the

one direction or the other.
Respectfully yours,
D. H. WELLS,

— Actuary,

(Irom the Do. - Holder, Mandester. )

Sirs,—Permit me to point out what appears 1o me to bea
slight obscurity (at least to readers not connected with the
profession) in the editorial note at the fuot of a paragraph
copied from an American contemporary, which appeared in
your issue of 20th inst.

In tns note you state as the reason for rectifying errors by
adjusting the sum assured to the premium actually paid,
rather than charging the premium in crrear with interest, that
the lavter mught sometimes amounnt to more than the sum
assured,  As 1 think it is hardly possible that anyone could
make so considerable an error in age that the back premium
would ever exceed the actual sum assured by the policy, 1
take the meaning to be that, supposing the error to be dis-
covered after death, the amount of which 24¢ said back pre-
minm would assure, that is, the amount by which the claim
would be reduced on payment should the alternative scheme
be adopted. I take the liberty of pointing this out, as, if
my interpretation be correct, the meaning of the paragraph
would, I think, be scarcely clear to many people, and you
might like to again bring the subject, which is one of consi-
derable interest, under the notice of your readers.—I am,
&e.,

Conix R. CoLQuHouN.
Northern Assurance Company,

NEwcASTLE-ON-TYNE, October 28, 1886.

[Our remarks were intended to bear their plain meaning.
Cases have been known of the difference between the true
premium and the premium actually paid accumvlated
at interest, amwounting to morc that the sum assured.
In one casec which came under observation, a per-
son had stated her age at 50, instead of 63 or 64, and died
over go. Doubtless the case was an uncommon one, but it
gave a practical illustration of the absurdity of correcting
such an error by accumulating the difference of premium at
interest—Ebs. Policylolder.

With reference to the above we would in the first place
remind the writer that T'ne CurovicLE referred to is a Cana-
dian Journal, not American, as that ward is understood.  As
to the argument made use of we think we disposed of it in
our last issuc. We then showed clearly on which side the
absurdities come in most frequently. Our preference for

the simple rule we have recommended over any deuble acting

one is stronger than ever.
Eviror ‘I'ne CRRONICLE,

WATERLOO, Nov. 8th, 1886.
To the Editor of Tug CHRONICLE:

DEAR SiR,—In your remarksin reply to a Toronto correspondent,
anent ¢ Errors in Age,” you make use of the following science, * \Why
should death make such a difference 2’ Let us see— A company grants
a certain amount of assurance for a certain stipulated premium; that
premium is to be paid in advance, and is invariably based on the age;
at each age a certain premium pays for a certain amount of assurance.
The first premium is always payable during the life and good health of
the assured ; and no company, so faras I am aware, accepts post morten
premiums, unless by express stipulation and lien on the policy, the
same, or nearly so, as if themoney had been loaned on the secusity of
the policy.

If a man'sage is, say 28, and the company’si ~te at that age is $20.00,
and if he gives his age as 25, and pays the company’s rate at that age,
say $18.40, the question simply is, how much assurance has he paid
for? Asit would require $20 per annum to pay for $1,000, therefore
the $18.40 covers a proportionate part or $920; nor does it make any
difference how long the policy may have been kept in force, this is an
entircly diffcrent problem ; as he never paid for any more, time could
not, as such, change it. If the company had been made aware of his
real age, and, issuing him policies, had agreed that $1.60 per annum
should remain as a lien on the policy, bearing interest, to be paid off
by profits or deducted from the claim in case of death, all right, that
w¢ uld have been a matter of c¢ #tract, the Company would know the
risk, woull have value for it, and the lien as an anncal asset.

A company rarely has any opportunity of ascertaining the age of an
applicant at the time the application is made ; to demand evidence at
that time would be very impractical; thercfore the applicant’s age as
given by Aimself is taken, for the time being, as correct, until evidence
proves it to be otherwise. Now, if a man by misrepresentation, wilful
or otherwise, has procured from a company a policy for $1000, by pay-
ing for one of $920, how can the reduction of $1.60 the first. year, pay-
ing $998.40, or the reduction of $190, paying $810 at the end of the
cxpectation (36 years) equitably adjust the case ?

You object to comparisons with ¢ cxtreme’ cases; but do not
extreme cases usually assist in showing inequities, and often uscful in
leading to just conclusions? To my mind truth or justice will never
suffer by extension to any limit, and therefore Leg to use an extreme
case toassist in this:  Suppose an application is reccived from an un-
known party, ‘n another Province, if you please, whese age is 42, and
he wants the largest amount of assurance for the least possible present
outlay ; the company knows nothing of his age, and he gives itas 20 ;
the premium for his real age would be double the amount he promises
topay; his premium woulu cover $500 of assurance, and if he had
given his right age the policy would have been issued for that sum only.
But he did not choose to give his right age, thercfore, why should $16,
deducted from $1,000, paying $98¢ in case of death the first year, or
$1,340, the deficiency and interest be charged to his estate, less the
$1,000,at theend of 30 years equalize the fraud? Equity demands
from the company just what the assured has paid for, the family of the
assured is entitled to that much, the company owes this and nothing
more.

If misrepresentations, wilful or otherwise, are to be permitted to
saddle a company with unjust liabilities, then good-bye veracity and
the business as well,

Itis an untenable argument to claim that post mortem payment of
premiums are the same asif paid during life and health. If that were
30 & rattling business is open for some enterprising company ; what a
business could he done if a company would ask simply for applications,
require only a small aominal premium, or none atall, if's alf fAc zame,
till after death, then deduct the premiumsand interest, and philanthro.
pically pay the balance to the family of the deceased. Everybody
wouldgo in, and nothing onfithe face of the earth woald out Harper
Harper and his Mutual Reserve like this. .
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These are truly extreme cases, and absurd ones as well, but the
latter is only an extension of the post mortem par? of a premium to the
post morlem whole, the principle is the same, the difference onmly in
degree,

Faithfully yours,
‘WM. HENDRY,

We are much pléased to insert the above letter from such
a well known and respected life insurance manager, which
will be read with interest by our subscribers, and to note
the full discussion of this question which is being carried
on. We believe, however, that wilful misrepresentations of
age are exceedingly rare, and our remarks are applicable to
errors, not frauds.  Any medical examiner should be able
to prevent a man of 42 passing himself off as only 20 years
of age. Moreover, it seems to us that the comparison with
205t mortem premiums is hardly fair, seeing that in the one
case the company’s interest is secured by a sufficient margin
being in its hands, while there is no such security in the
other case.—[Ep.]

THE FRUITS OF SHARP ADJUSTMENTS.

The prejudice of the general public against fire insurance
companies has been increased by their experience in the
settlement of losses. The great desire upon the part of a
certain class of companies to obtain a salvage has led them
to employ persons in the settlement of losses who have had
a reputation for securing it. This demand upon the part of
these companies has resulted in many instances in a system
of sharp practices which are unworthy of honest men. The
desire to obtain a salvage has ruled out justice. An unfair
advantage has been taken because of the necessity of clai-
mants, and a settlement forced which was not according to
the plainest principles of equity. Such cases, let us hope,
are now rare, but we can all recall instances where an
advantage has been taken which was not justifiable. One
such instance is sufficient for a whole neighborhood, and is
likely to be remembered for a genemtion at least. I do
not forget the many instances where the adjuster meets
accomplished rascals, or how universal is the tendency of
claimants to exaggerate their loss, but I do not think it wise
to attempt to cover up or deny our own mistakes, if we
have made them ; but, looking at the situation as it really is,
seek to correct them. I am reminded of a case, said to be
true. Not many years ago a German farmer in 2 Western
State obtained a policy covering his growing crop of wheat
against hail. When the grain was nesarly ripe, a storm
came and destroyed the crop. The company was notified.

An adjuster appeared and proceeded to analyze the matter,’

and reached a conclusion exceedingly unique, if not satis-
factory to the claimant. He stated the case thus: The care
of the grain until ripe was worth a certain sum per bushel,
to harvest it another sum, taking it to market still another,
making in all seventy cents per bushel. The market
price was then sixty-five cents per bushel. After placing
his figures in a formal array before the Teutonian, he
proceeded to oil him, preparatory to swallowing him
whole. He showed the claimant that as matter of fact
he really owed the company five cents per bushel for
the estimated crop ; but, being magnanimous, he proposed,
as a compromise, to take the policy off his hands without
any consideration further than the expense of the adjuster
. in settling the loss. When the farmer heard the proposition,

and fully .comprehended it, he exclaimed: “ Vel dot inzur-
ance vas a kweer ding, yo bays to git him, and den yo bays
to lose him.” This 18 an extreme case, but I ask you in
all seriousness if you have not known of just about. such

juggling in your experience, which was called adjusting, and -

do you wonder that prejudice exists which vents itself in
the ways I have pointed out ?—E. W. Lyman.

Gorrespondence,

{We do not hold ourselves responsible for the views expressed by
Correspondents.]

TORONTO LETIER.
The Toronto Board and some of its doings.

DEAR EDITOR,—It is a long time since I have mentioned our valued
Toronto Board, or referred to their existence ; but the vitality of this
old Board that hitherto has withstood the assault of friends and foeg
alike is unimpaired. Lately there have been a number of unpleasant-
nesses, and agitated, lively meetings. Like all bodies composed of
many members with their various views and fads, there are times when
a revival seems necessary to winnow out the lighter, less important
matters, and bring to more prominent notice the real object for which
the Board exists, namely, the general welfare of companies and agents
representing them. From late indications it would seem that a reviv: |
is now in progress, or about to begin. The Sam Jones, and Sam Smalls,
are elevating their heads and making themselves heard. Discipline is
being eted out, and wholesome correction and corrective measures
imposed, in certain quarters where needed. Not harshly are erring
brethren dealt with ; but they are firmly and tenderly given to under-
stand that the errors they have committed and confessed must not be
repeated. One great vantage ground is possessed by the Toronto
Board in being composed of city agents, (the chiefs of the companies
having head offices do not usually attend meetings) as compared with
the C.F.U.A. represented by companies ; a member of our guild is ncy
competent or empowered, when the general voice of the meeting is
against him, to rear up on his hind legs and threaten to withdraw his
company from the Board. As a consequence, points are dis-
cussed, and views pressed as warmly as may Dbe, but no
threats are used, beyond a reference to the manager in
Montreal and Toronto. The Toronto Board respects itself, and,
in consequence, is respected. Notwithstanding the serious matters
discussed, just as at the late religious revivals, there has been 2
great deal of fun and humour about. It is funny for the other fellow,
for instance, when a certain risk has been lost and blamed on the out-
side few who live, so to speak under the Board room table, to discover
that a brother next one at table is the delinquent who has cabbaged
our property. The question of licensing agents and getting into smaller
and defined limits the number of persons to whom commission should
be paid was up some little time ago for consideration. Nothing definite
was arrived at. After investigation, the secretary found that it was
impossible to catalogue all the agents, canvassers, solicitors, brokers,
loan companies, managers, bankers, master builders, contractors,
grain and commission dealers, estate agents, Jawyers, sons of large
property owners, etc., etc., etc., to whom companies at present are in
the habit of paying commission on business introduced. As, 1 believe,
the worthy secretary remarked in the bosom of his family, after ceasing
his efforts to build the catalogue : ¢ It seemed as if one half of the
« population of "foronto were in the habit of receiving commission in
¢¢ one shape or another upon the insurance of the other half.”

It has occurred to me that it would be an excellent thing if the Tor-
onto Board, as such, would give an Annual Dinner. They do not
dine and wine enough (no offense Mr. McLean) for the good of their
body corporate. Jangles, and snarls, and averted looks, and hurt
feelings, all are made smooth and softened under the genial smiles of
tfe Dinner Committee, Try it gentlemen, take pattern by the C.F.U.A,
Think of the hideous, apparently unbridgeable chasms that have
often opened nnder the feet of that assembly! Of the many seeming
deadlocks, that have someliow been opened—of the strong language
sometimes used in the heat of dcbate—yet at the dinner ; and they dine
every time they meet, remember j all unpleasantness vanishes, and un-
friends become friends again, and all is merry as a marriage bell—
Dine!

I have no news to give you in reference to the ¢ Compact”
system for Toronto. The matter for the present is I think in abeyance.
There seems a reluctance on the part of some Companies to go in heart-
ily for its adoption. Like : 11 n easures for general interest there would
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be some features that would press hard on some individuals ; but so far
no measure has yet been mooted, in my opinion, that would tend to
cure certain notorious practices so efficiently and speedily as this, What
are the advocates of the scheme about , will they move before the gen-
eral European war is upon us?

P g With regards,

Yours,

ARIEL.
TORONTO, 29th Nov., 1886.

TORONTO ITEMS.
&ditor of TrE CHRONICLE,

Sir,—The real estate boom stil} continues,
1ast year, are just now beginnin
became convinced that Toront
future.

and the cautious ones of
g to look for investments, having at last
ois bound to be a great place in the near
At no time in the history of the city has there been such anin-
flux of outsiders as at present. Whole rows of houses in some streets are
being occupied by people who are coming in here to
side towns and villages of Ontario and elsewhere,
conservative of our citizens are willing to believe th
impede the city’s progress.

People well qualified to €Xpress an opinion hold that although prices
are high, compared with tho

se of a few years ago, they are even now
lower than in any prosperous city of the same size, on the Continent,
Quite a little flurry was caused in loaning circles lately by the re-
marks of Chief Justice Cameron, in denouncing a lawyer who was
mixed up in a loaning transaction,
and a half per cent. a month, Th
any man engaged in such transactio
which remark called forth a letter from the aforesaid lawyer in one
of the city papers, which went to prove that  they all do it.’
the state of morals must be somethin

reside from out-
and even the most
at nothing can now

where the interest charge was two
e learned Chief Justice stated that
ns was a disgrace to the profession,

* Seriously
g alarming when reputedly honor-

- per anumn, plus expenses, from their
suffering brethren, while holding in their own Possession collateral

worth many times the amount of the loan,

A most extraordinary judgment has been delivered by Judge Q'Con-
nor in the Sarnia dynamite case, recently. Itis, in short, that a detec-
tive who in order to ferret out a crime is compelled to appear to be in
accord with the criminal becomes particeps criminis of the crime, and,
therefore, unworthy of belief, If a man of his peculiar habit of mind
had occupied the bench at the Molly Maguire trails, in Pennsylvanias
some years ago, Molly Maguiresm would still be rampant there, and

human life would be as unsafe as in any quarter of the globe. Happi]y,
few judges hold such views,

In city politics things are so arranged that we will have practically
minority representations in the legislature. There are three members
to be chosen, hut each elector votes only for two so that the minority,
if moderately judicious, can elect One representative,

An influential company is knocking at the city
monopoly of ferriage privileges on Toronto Bay
is presumably no other city in the world where
be granted, but no one can predict what Toro
and you wouldn’t wonder if you were 1o see 80

Many of them are men of brains and com
neither, and a few simply tramps,

A good many of your readers here have been waiting to see you ex-
plode the audacious claims set forth in the advertisements of some of
the foreign companies, that the reserves held by the Canadian Govern-
ment are for the reinsurance of Canadian policy holders.
known that in the case referred to these contentiors are
the public are being deceived by them as they cannot
financial journal taking pay for an advertisement whi
be in the main untrue, and at the gq;
regard to the question of life insuran

’s gates, asking for a
s for 21 years, There
such a franchise would
nto aldermen will do;
me of them,

mon sense, some of them

It is well

false, and that
understand any
ch they know to
me time posing as an adviser in
ce.

A certain colonization company, organized on g purely moral and
truly good basis, is in a fair way to furnish amusement for the bummers
around the courts. Certain Scripholders in this company have organ.
ized a scheme for defence, and

are collecting an expense fund, being
determined to show the public at large how such men as the Rev, w—

better known as the *plunger of the prairies” and the’ Rev. T
hereafter to be designated as the ** Sage of Saskatoon,’ ?ucceede :) ;
unloading their stock on the gentle shepherds who were in chx';rge
the various Methodist churches in the rural districts of the Province.

One good brother, a life insurance manager here, also l}as causem:;
regret that he judged certuin men by their profession. This compd
has now two boards of directors and two sets of oﬁicclis, artd a field 9-);
is soon expected between them, which will doubtless rival in earnestnes
the recent battle royal between you and our lacrosse players.

It has just leaked out that the sage has owned some stock al.so in :
company selling some sort of safety gate, intended to ensure to rich :\t:n
the quiet slumber to which their great wealth 'often makes. t eh
stran_ers. T believe it is a sort of folding * abattis ” erec‘ted in ;
door L;vays of stores and sleeping apartments, etc., etc, It is rumore
that its main attractions for the sage consisted in the stock he held ?mv-
ing been donated to him, for the sake of his influence an an organizer,

and that now he has unloaded the stock is said to be worth much less
than par,

A couple of tables of ratiosin a recent number of t‘he Monetary
Zimes call for more than a passing notice, as it is past finding out what
the object of their publication could be, unless it was to bolster up some

any desperately in need of a prop.

COXE aymeasyilre m‘y the standing of the companies the tables are the
most unmitigated bosh. So say the insurance men. B).' t‘he use 0:
such tablesa company which might have been the most l'nsxgmf'ic?n
last year of all the companies, and which barely escaped wmter-kxllmgf
through being snowed under, could be made to appear the gr.andest [
successes. When will proprietors of leading financial and insurance
joux;nals learn that it is unsafe to publish as editor.itl matter any table
prepared by an interested outsider without verification ?.

T understand that the superintendent of insurance has issued an order
to the companies to have their reports in by January 15th hereafter. So
much for the * bull in a china shop.”

And still there is no writ issued in the threatened Iib'el suit..

And still the gentle ¢ manager” affirms that it is just gomg to be
issued.  And still “my brother ” (Rupert) hesitates, A.nd still the
greatest humbug of them all boasts of its rapidly increasnng f'eserve,t
while daily demonstrating, Reyond the possibility of contradlcnon,;bxf
a large reserve is fatal to the true life of a company, ?nd must result in
dishonesty in the management and disaster of the policyholders.

The newest thing is a mutual live stock insurance compm}y or cattle
co-operative, now being organized in Toronto. It is, I be.lleve, a sort
of an offshoot from the “ Mutual Aid,” and, by the way, it seems the
proper caper, why should there be co-operatives for donkeys and none
for calves ? ‘

Llearn that a local celebrity is being urged to get up a.chtcken co-
operative to protect from loss the owners of hen roosts "f the noble
board, from the raids of the Zoo alderman’s constituents during the ap-
proaching elections, '

! Who tie manager will be is not yet decided, but it is hinted that &
man now occupying a confidential relation in one of the newer of the
life companies will be offered the position.

Speaking again of Lacrosse, it is much to be regretted that a game
so eminently a gentleman’s game should have degenerated, as it ap-
pears to have done recently. One of the prominent papers in your
city seems to have given its entire attention, lately, to endeavoring to
prove that a majority of the members of the Toronto Lacro.s§e team are
ruffians of the lowest type. It is really surprising to our citizens, who
know our young men to be among the most gentlemanly of amateur
sportsmen, young professional men, and clerks, every one of Whor-n
enjoys and deserves a good reputation at home. Our papers are parti-
san enough, but so far no attempt has been made by them to blacken
the character of the individual members of the Montreal Lacrosse
team.

As to the actions of the gentlemen (?) and ladie3 on the grand. stand,
itis acknowledged, by many of your own best citizens, to be & disgrace
to Montreal, -

Indeed, it is said to be certain that outside of your‘_city it would be ‘
impossible to duplicate the brutality and ruffianism displayed on that
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occasion. Toronto audiences always treat both sides with fairness, and
should your men come here again they will be treated with as much
cordiality as they ever were. The actions of the « well.dressed mob »

were a disgrace to your city.
NEMESIS.

MISLEADING FIGURES.

ToroNTO, Nov. toth, 1886,
T the Editor of THE CHRONICLE,

DeArR MR. EpiTor,—I read the November CHRONICLE with the
greatest interest and I may also say profit. Your last issue is especially
valuable, and the insurance public of this country have reason to feel
proud that they have a journal of such high character in their midst.
Your voice has always been lifted in defence of home institutions, and
since I have been a constant reader of your paper you have silenced the
most pretentious American Insurance Journal, and now the best known
American actuary ; but for all this, Mr. Editor, you are fallible it would
appear, for on reading your article + misleading figures” I see with
amazement that while you condemn, in the first part of your article,
certain unfair comparisons in the Mometary Times * Life Insurance
Chart,” you commend in the closing paragraph one of the most
audacious attempts to procure special and free advertising for one
company, while pretending to convey useful information to the public
about them all. '

I hope Mr. Editor your columns are not open to the managers of

companies to palm off misleading figures, designed to boom their-

companies as information of value to the public, and thus procure theit
insertion in your columns.

I trust you will find space in your paper for the following exposure
of the absurdities contained in said table.

The columns headed ¢ expenses including taxes” and ¢ death
claims” are copied from the previous table published by the Monetary
Times of Oct. 8th, which the first part of your article condemns, Now
for what you aipenr to commend.

The 4th table exhibits ¢“ratio of assets to liabilities,” is it fair or
honest to compare the Ontario Mutual, which divides its surplus yearly,
and hence has never more than the accumulations of one year, with
the Canada Life, which divides its surplus every five years and conse-
quently at some period has the accumulations of five years to swell its
assets, or with the Tontine Companies which have large accumulations
waiting the termination of the tontine periods ?

Column 5. —Percentage of new business to amount in force, Decem-
ber 3rst.

Is it of any value whatever to show that the North American Life’s
new business for the year 1885, amounting to $1,900,000 was $40.96 per
cent, of its old business, while the $4,300,000 of the Canada Life was
only 15 per cent, of its old, in consequence, of course, of the latter hav-
ing 30,000,000 of old business, while the former had only $3,800 oco.

If the compiler of this table wished to give information of value, why
did he not show the whole business done in Canada and the percentage
of gain by each company ? Because such figures would not have shown
up so well for his company and give his agents such an opportunity to
mislead the unwary.

A similar absurdity is apparent in the next column ¢ ratio of gain in
amount insured to amount in force December 31st.”

Each year that the company is in existence this ratio will be re-
duced unless it is ¢ progressing ** backward, the figures, however, serve
the purpose of the hour and the chances of the truth overtaking the
deception are discounted.

Column 7.—¢ Percentage of expenses to each $1,000 of new busi-
nes""

At the beginning of 1885, the Canada Life had $30,859,516 of busi-
ness on its books, and assets to the amount of §6,315,450to take care
of, the North American had $3,444,539 of business and assets to the
amount of $278,986. You can see at a glance that if the new business
of the Canada Life is made to bear the burden of the management of the
old business, in addition to the cost of obtaining the new, the ratio will
be far higher than in the case of the North American, whose old busi-
ness ig but a small percentage of its new.

Column 8.—¢ Ratio of terminations to amount of new business.”

This like the last is valueless as a guide to the standing of a company,
for should any of the companies cease soliciting new business as some
of the English offices have done, the new business would fall off enor-
mously, and the terminations of the old business would increase such a
ratio to an apparently alarming extent.

Now, Mr. Editor, if newspaper columns must be filled up, let us
have ratios that will be of some value as giving a true indication of the
manner in which the business of companies is conducted, and with that
view I would suggest :

¢t Ratio of not taken policies to total new business written.”

« Ratio of new business of each company to total new business in
Canada.”

« Interest earned on invested capital.”

« Ratio of outstanding and deferred premiums to total collected.”

« Ditto interest, etc., etc.”

A genuine service would then be rendered to the public,

Yours truly,
INVESTIGATOR.

[We are pleaged to insert our correspondent’s letter, with
which we agree. It is hardly necessary for us to say that our
editorial columns are not open to the manager of any com-
pany to palm off misleading figures. At the time we wrote,
we were not aware that the table had been compiled in the
interest of any company. It came to our hands just as we
were going to press, and a very hasty glance at the summary
showed that it had not the errors that we were complaining
of at the time. When we had leisure to look at the matter
again and examine the figures with any care, we at once
saw that while avoiding the mistakes on which we had been
commenting, they contained errors just as grave in the
opposite direction,—~EDITOR.]

LIFE UNDERWRITERS' ASSOCIATION.
WINNIPEG, MAN., 16th Nov., 1886,
7o the Editor of THE CHRONICLE.

DEAR Sir,—I am glad to see one of your correspondents bringing
up the subject of a ¢ life Underwriters’ Association.”

The question was mooted in Toronto 2 or 3 years ago at the time that
the new ¢ Bill” was coming up for discussion in the ¢ Commons.”

I am sure that such an association would be of the greatest benefit to
the companies, and I believe that the British Companies would readily
give it their support.

Hoping that some practical movement may be taken on the subject,

I am, yours very truly,
. C. GREVILLE HARSTON.

Superintendent of Agencies British Empire Mutual Life Assur. Co.

ADJUSTMENT PUZZLE.
ToRrONTO, 23td Nov., 1886,
7o the Editor of THE INSURANCE AND FINANCE CHRONICLE.
SIR,— Re Mule and Horse Problem.”—Assuming the amount
claimed to be $3,750 I make the contribution stand as follows, viz.:

Company.  Mules. Horses., Total, .alvage,  Ins.

A 375 593 968 ©32 1,000

B 378 593 968 32 1000

Cc . eees go7 997 93 1,000

D veos 907 907 93 1,000

Totals........$750 3,000 3,750 250 . 4,000
JOHN N. NEILL, .

) Adjust:r.

The fire losses for the month of October in Canada and
the United States are estimated, by the N. Y. Commercial
Bulletin, at $12,000,000, OF nearly 50 per cent above the
October average for the last decade. Three or four con-
flagrations which occurred in October are, of course,includ=d,
and make the losses appear abnormally high,
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STOCKS AND BONDS,

Capital Copital Resetve wds Last 1000 value
NAME, Share. subscribed. | paid up, Fund l:ut. ‘_six Date of Meeting, sslllncg of Shares. REMARKS.
Banks.
Hritish Columbiaeeeeeiueaes ’;""" f:: 2,433,333 | 1,824,937 3006661 3 Liieiiiiiiiirsecndieiniii]eeciinii] 2 per cent. Boaus,
British North America.eeeeceeniees 243 4,566,666 | 4,866,666 1,079,478 3% [sth Apl., sth Oct. | 334 326.06
Canadian Hank of Commerce. 50 6,000,000 | 6,000,000 1,600,000 3% [and Jan.,20d July] 130 6s.00
Central Bank of Canada...... 200 £00,000 476,000 26,000 3 |ast Jure, 35t DeC)icieiass]ececnnneas
Commercial lhnk Manitoba....... 100 500,100 229,030 [escreccsases 334 Jesecns sencticanns .
Do Newfoundland..o.f <oee vessssesloctriicscacricncei]ecrcicadicaciaceas
Do do Windsor, N.S.... 40 3 tetveaesenessasse] 3383 $0,30
Dominion Bank,....eveee.. % H 1t May, 1st Nov. | 230 210.00
Peuplecece s aansoans 50 3 {3rd May, 31d Sept.| o97% | 48.63%
Eastern Townships Bank <o 3% fand Jan,, and July] n $9.00
Exchange, Yarmou: 70 3 [sst Feb., 1st Aug. 8¢ $8.80
Federal v oeeseeacaae. 100 3 |13t June, 15t Dec. | n2 212.00
Halifax Banking Co. 20 3 eesveasacessssees| 3033 ] 20.70
Hamilton ....ceenaneee 300 4 [and June, m Dec.| 136 336.00
,rlochclaga. -] 3 Jand Jan., ad July.] ¢8 97.50
mpetial cuoaiee 300 4 1st june, 13t Dec.i 337 337.00
Jacques-Cartier . 28 3 [landJune,and Dec] 70 27.50
Yondon in Canad 100 3% |and Jan., 30d July.|ecsecoce]icoacansae
Maritime, N.I3. . 100 3 ut cC., 13t ung 10Q, 100,00
Merchants Baak of 300 3% |2 ‘lunc, st 230 330,00
Do d 100 3 st Avg,, 1t Fcb. 104 102.50
Molsons Bank 50 4 |sstApril, 3t Oct. | 140 20.00
Montreal , 200 s a3t June, 23t Dec. | 233 466.00 |1 per cent. Bonus,
Nationale..., <o 2 st May, 13t Nov, 62 31.00 ..
New Brunswick.. s0¢ + lastJan., st July.] 216 | 216.00 [¢p.c. onoriginal cap. of $2,000,000
Nova Scotia ceeveooe, 100 1,114,300 | 1,314,300 340,000 3% [sstAug., st Ecb. | 3334 | 333.950
Ontatio Bank.... . 100 2,400,000 1,500,000 §00,0%0 3 [t Junc, 15t Dec.| 122 322,00
Onawa Bank ceveecvorocoses socooss 100 1,000,000 1,000,000 210,000 3 13t Juae, 13t Dec. | 130 220.50
l‘cople s Bank oflhlnfax........ coes 20 635,000 600,000 35,000 1st Fed., 15t Aug. 93 19.3¢ *
Do o New Brumwick 150 380,000 380,000 Jisessecccsasfooccssse]rccerirctaansae 100 350,00
Hec BabK..ceccooeiorceancarenees] 100 2,400,000 { 2,500,000 328,000 3 mjunc. 15t Dec. 10834 | 108.50
t.Sttphensllank... J 300 200,000 200,000 25,000 Y Jeeeriicennaeraocesfocecioaiercsiennaa
Standard Bankeeeesaos. [ 35000,200 1,000,060 300,000 3% and une, 2nd July 12634 3.28 |, .,
’I‘otomo Bagk .. ceeese ] 300 2,002,000 § 2,000,000 | 1,200,000 ¢ {13t June, ‘st Dec..| 210 210.00 [Ex Div.
Tradet's Hank . cicvcceeceoce oo o] 100 §00,000 438,000 fececeacccnae 3 |t Juuc, 18 Dec. feescacas]ecenconns
Union JBank, l{ﬂnfu........... so $00,020 £09,000 40,000 F 79 eeess] 100 $0.00
Usion Hank of Canada. cozn...o. 1,200,000 3,200,000 {..iievsasnae 3 [nd an.. “and u.y 300 60.00
mo-)lun................ reaee 100 $90,000 472,830 20,000 3t Jand June, 15t 3 8s.00
Wettern llank Canada . iiceeverosd] 1300 $00,000 320,000 25,000 3% st Aprad, ast Oct. 30§  fecececcees
Y. censes cescnrenre 100 379,000 300,000 30,000 3 tttenesncnasonan | 108 204.00 -
Loan Companies.
Agricultural Sav. and Loan Co....... so 630,200 607,300 25,000 4 [eeseacocsiencacess]| 238% $9.28
BnatSav. nd Loan Cosecreennnnnns g0 250,000 239,350 10,300 338 [eecccecccisaacaces] 320 $5.00
Rritish Loaa and Invest, (.o... 200 1,350,000 267, 32,000 3 listJan., 2t Ju!y. 103 303.00
Nritish .\!on.a‘e Laan Co. ..... 200 430,000 247,680 37,000 3% ............. 106 206.00
Ruilding and Loan Ass'n 28 750,000 759,000 90,100 3 st Jan., ";dj lJ 118 28,38
Canada Larded Credit Co... so 2,502,000 63990 140,000 3 :ud an., 2 j y.| 228 $9.00
Can, Permt. Loan and Sav. Co. $0 3,900,000 ] 2,300,000 1,100,000 15t fan., 11t July..| 208% .
Can Sav and Loan Co... S0 750,000 636,400 235,000 4 Joecceses resses
Dom. Sar. and Loan Co.... so 2,900,000 886,500 359,000 4 3oth July. 3m Dec
Farmers® Sav. and Loan Co. $0 3,087,280 611,430 94,943 3% levccccnarecnesen .
Frechold Loan and Sav, Co.. 100 3,876,000 1,000,000 445,000 s 1t June, 15t Dec.
{amilton t'rov, and loan Co 100 3,500,000 | 2,700,000 235,000 3% [and Jan., :ndjuly.
fome Sav. and Loan Co... 100 3,900,000 100,000 40,000 3%
Turon @ Frie Loan and § [ 1,400,000 [ 2,200,000 394,000
{uton ¢t Lambion Loan Co 250,300 45319 A
Imperial Loan and Jov. Co.. 3,500 93,000 33 [ast Jan.,
--.detd Bazking and Loan Co 430,700 $0,000 3 {and Jan., 20d July,
Land Socutity Coveaennes 184,533 239,000 ¢ [and Jan,, :ndJ .
Loa 560,000 280,000 §  Justh Mch, 15th Sep
$48,850 $0,000 ¢ 3utDec., pxh une
2,590,003 £00,000 100,000 3% |3m Jan., and July.
Manitoba Iav, Assufeceecancense 100 100,000
Manitoba and Northwetier f.oan l.o 100 1,280,000
Montrea! lar'e. and Hd, Co,......... so 436,300
Do loar and Mortzage Co..... o 500,000 3
Wational Sar. Co..vceeccnncaicnoaery 100 2,700,000 420,088 2$,000 3 |33 Dec,, ?o
O, Jod'l. Loaa and Invt. Co...oel] ... $00,000 239,008 28,000 3% [0tk June,fzase Dcc
Om. Inv't, Axsociation, tessseesicaans so 2,063,600 700,000 $00,000 3 st Jan., 13t July.
Qm., Loan and Debenture Coeevonnne o 2,000,000 | 1,200,000 aR7000 & |3t Jan., 2st July.
()n. loanand § <ar;a-\ (.o.é [P <0 x,mo 300.000 65,000 336 Jast Jan., a3t j::}ly
Mpoit Coeyennes $0 1,000 00, 74,900 152 Jam., 18 Y.
R h‘.\ule Laaa and Deb Co... g0 300,000 213.9'“5’: ceeveaenaees g cecrsasstesesenses
Ropal 2con ank Sav, Cocecnananrana, 0 $00,000 €33.958 $§3 00 & |04 Jan.,znd July.
Umon Loaa and Sar. Co ceu.vanennes 30 60,000 s¥o,4 190,000 ¢ lmt]am., mJjﬂJ e e
y

Western Can. Loan and Sar, Co..... S0 2,500,000  3,300.%00 630,000 s $th Jan., Sth

INSURANCE COMPANIES,

: No.of | SENC [ Ami. | Last diviMarket valoe No.of [ oe [ Amt. [Lastdivh[Market valoc per
Naxumor Coxranv. Shares, ‘,E?:c' paid, Ond: paid-spsha W‘ Nanx or Comraxy. Shares. \.m paid. dead. | paid up shace.
Ttis : : No
(O S e, ancy el i o . Tl X
tlas Fire amd Life,eee. v fioccnnnane 0 é o x. t 18 cQlocceivesess] 200,000 1 3 9 - 3 3
meEmEECTE B P % SR B | i T
som. Unim F. 1. . 30,000 o s nion €1 Nations veess| 226,301 2 z
Employens’ LaWity.... ...l io 3 ?.... , { a:d l.ll‘e....-........ :o,roo $0 13 [eeeesccnes
Fite Avvexciation ., o] 10000 LI [T -t
Gaardian ... 2eem | 100 s ‘l 7, Canadian. Percent.
Ymperial Fire wooo | 100 4 » 158 16y B AmeniaaF QM. .| 10000 $50 | 50, 4 )M 4
ancashite . 13648 2 0 6 6% Lie AR :.i: 4%0 s 3 b
~peel Q L. QX u::am Sik :“ s372 30 3t C:'l;tas F.Laa g 83 tL A o :;:
] cae Sewwwe suss 28,362 3, 12 s. eder 000 100 10 !
..Mﬂ lancadire ¥, 34.0% ,§ 2 );;n ’3 by 100 és 3 cesteresscesanne
lewlen @t lamcmihite 1. 10,000 10 |§ 10 b\ 20,000 as 20 i
Nek I & )l«otl'\c 100,000 3 o 2 37 soo | 100 1% bad
N yool 100 0 20 |§ 20,000 pos 20 3 X 6%
now ] 100 1 nY ad a0 ] 100 <. ] » "
I [ 30 S focerieenes] 207 1335 w0 e (] » L
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NOTES AND ITEMS,

The Late Earl of Dalkeith was a believer in life assur-
ance. He was insured in British offices for ;£20,000.

The United States Life and Accident Association of
Chicago has been placed in the hands of a Receiver.

President McCurdy, of the Mutual Life Insurance
Company, of N. Y., returned from Europe on October 29th.

Digby, N.8,, has purchaseda newsteam firc engine, made’
by the Burrell Johnson Co. of Yarmouth,

8ir James Francis Garrick, Q.C., K.C.M.G., has
been clected a director of the Commercial Union Assurance
Company.

Mr. J. J. Guile, assistant manager of the U. S. branch of
the Sun Fire Office, will likely be appojnted manager as
successor to the late Mr. Gilbert.

Live Stock Insurance does not prosper in Australia,

according to our contemporary the Australiasian fnusur-
ance Record.

The Mutual Fire Insurance Company of Canada.—
Noiice is given in the Canada Gazerfe of application to par-
liament to incorporate the above named Company.

Bcientific Dairy Practice.—We have reccived a treatise
on this subject, published by Mr. W. H. Lynch of Danville,
Que. Itis a useful work for those engaged in that business.

The new businesa of the United States Life Insurance
Company for September was 40 per cent. greater than that
of September,188s.

“The Royal Anglo-Bengslle Disinterested Equitable
Mutual Aid Society of Suckers Point, Iowa,” is the latest
addition to the assessment camp.

Dr. David Hostetter, of Pittsburgh, Pa., carrics 8500,000
of life insurance.  This is probably the largest amount car-
ried by any man on this continent.

The Phosnix Fire Insurance Company of London has

declared a dividend of £34. 10s. per share, and increased
the reserve fund to £700,000.

A Pamphlet, entitled ¢ Free Tontine,” has been issued
by the President of the Connecticut Mutual Life, in which
he criticises the new plan of the Equitable Life.

The R.e-lnmrmoe Company of N. Y. has withdawn
from bus:pcss, and re-insured its risks in the U. S. branch
of the United Fire Re-Insurance Company of Manchester.

The townsof Eastport, Me., Salisbury, Md., Oakland,
1iL,, and Farmington, Me., werealmost totaliy destroyed by
firc within about ten successive days. The total losses are
cstimated at $2,350,000.

President Hyde, of the Equitable Life Assurance Socicty.
rcturned from Europe on October 31st. Mr. Hyde had a
busy time while in Europe, visiting the various agencics of
his company.

It is stated that the Hartford fire offices threaten to with-
draw from all tariffassociations which recognize the payment
of a higher ratc of commission than ten percent,, after
January 1st, 188y,

Last year the loss ratio of the French fire offices was
53.79 per cent ; commissions 24.09 per cent. and expenses
1t per cent,  “The cost of the business was 35.09 per cent.
of the premiums.

M. E. P, Heaton,late superintendent of the Fire Insurance
Association, was presented with an address accompanied by
a handsome diamond pin, by his confréres, on severing his
connection with that oflice.

Mr, Philip Cheek, jr., has been appointed Commissioner
of Insurance for thestate of Wisconsin, and will assume the
duties of the office on January 1st, 1887. Mr. R, C. Spooner
will continue to act as Deputy Commissioner,

An Ottaws correspondent sends us the following :—
“‘The new hydrants of the city of Hull were tested recently
and worked very satisfactorily, throwing a strcam of about
175 feet high.”

On tho recommendation of Managing Director Davidson,
the North British and Mercantile Insurance Company
granted the widow of the late Mr. R. Cochrane a bonus of
81,700. Ar. Cochrane had been in the employment of the
Company for over a quarter of a century.

Among the callers at the office of Tue CurosicLe dur-
ing the Jast few days were : Messrs. C. D. Rand of Victoria,
B. C,, W. S. Hodgins, Waterloo, Ont., C. Greville Harston,
supt. of agencies British Empire Life ; Arthur O. C. Kavan-
agh, of Ottawa. :

George M. Bartholomew has been indicted for embezzle-
ment of $127,000 from the Charter Oak Life Insurance
Company of Hartford. An attempt to sccure a charge of
forgery for the purpose of extraditing him from Canada
failed. So that we have another of Uncle Samy’s citizens.

Insurance Commissioner Reinmund, of Ohio, has
caused the arrest of four agents for placing risks for fire
offices not licensed by the State.  The penalty for violations
of this kind is 81,000 finc or six months imprisonment, or
both.

Mr. Peterswald Pattison has resigned the secretaryship
of the Scottish Union and National, in consequence of ill-
health. after a service of thiny-five years. Mr. J. K. Mac-
donald, formerly resident manager at Glasgow, has been
appointed Sccretary in succession to Mr. Patison.

Commercial Union Assurance Co.—At the request of
the U. S. managers of this company, the dircctors have
created the office of sccretary of the U.S. branch, and
appointed Mr. W. ‘I Kaufiman to that officc. This gentle-
man has been chief clerk in the New York office for some
years.

Comparisons.-—When the Mill and Manufacturers’ Mutuals
make comparisons of cost of insurancc with the stock com-
panies, they should include the probably large expenditure
which has to be gone to by the insureds in order to bring
therisks up to the required standard. The stock companies
are expected to accept the risks just as they are.

Specific Raiings.—Messrs. C. E. L. Jarvis and Chas. D
Cory are at present preparing a new specific taniff for the
whole Province of New Brunswick.  As me-.of the villages
are included as well as the towns it will bea two volume
work. Thescgentlemen expectto finish this big undertaking
this month. :

;——-—
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In the United Brethren Mutual Aid Society of Pennsyl-
vania, a pruminent and honestly managed assessment society,
the cost per 81,000 of insurance has increased from $8.24
in 1874 to 833.52 in 1885. It will only be a matterof a
very short time, and the U. B, Mutual Aid will go where the
woodbine twineth.

Mr, H, 8. Casey, the well-known insurance agent, at Col-
borne, Ont., has been appointed Inspector in the Northwest
Mounted Police. Captain Cascy was the recipient of an
address and several presents from his fellow-citizens and
others, before taking his departure for his new sphere of
Jabor. Another good man gone to the Northwest,

Mr. W. Greenwood Brown has heen appointed Inspector
of the Glasgow and London Fire Insurance Company.  Mr.
Vinceat the former Inspector is now Resident Sceretary at
Toronto, as previously noted in these columns,  Mr. Brown
was formerly connected with the Huron and Middlesex
Mutual fire insurance co.

Mr. Alfred Absell, late superintendent of the Fire Insur-
ance Association, London, has, it is stated, been appointed
manager of the Belgian Companies—Les Assurances Belges
and I’Alliance Belge of Brussels, for the United Kingdom,
India, Canada, the Colonics, and the United States,  Why
include Canada and the U.S,, as neither of these companies
are licensed to transact business in them.

Habit is hard to overcom2. If you take off the first
letter it does change “a bit.” If you take off another you
have a “bit ” left. If you take off another the whole of “it
remains. If you take off another it is not # t", totally used
up.  All of which goes to show that if you wish te be rid of
?q bai((l habit you must throw it off altogether.—Revicrw,

Gasoline is very dangerous, and at ordinary temperature
continually gives off an inflammable vapor, and a light some
distance from the material will-ignite it through the medium
of this vapor. One pint of gasoline is supposed to impreg-
nate 100 cubic feet of air, and render it explosive; and it
depends upon the proportions of air and vapor whether it
becomes a bumning gas or a destructive explosive,

The use of Commissions.—This is the title of an address
delivered by Col. Jacob L. Greene, President of the Con-
necticut Mutual Life Insurance Company, at the first
annual banquet of the Pittsburg Life Underwriters’ Associa-
tion on the 18th inst. The rebate question was gone overin
an able manner, and the damaging results to the business
by this pernicious practice clearly shown. This rebate
sys]tlcm is the bane of not only life but fire underwriting as
well,

A member of & successful business firm, in a town ad-
joining Hartford, recently stated to the writer : “ My mother,
my brother, and I have reason to be grateful to the institu-
tion of life insurance for what it has donc for us. The
moncy paid to mother at the time of father’s death enabled
her to support the family, and with what wasleft start us in
business. Wec arc now able to supply her with everything
she desires.  To life insurance we give the principal credit.”
—The sEtna.

Mr. James Stewart, of the firm of James Stewart & Co.,
is making his mark in his new vucation of Auctioncer and
Real Estate Agent. Business tact, energy and ability added
to a straightforward and obliging disposition are qualities
possessed by him in an cminent degree.  He succeeded in
giving the utmost satisfaction to his clients, in the conduct
of the sale of the Montreal Lacrosse Grounds, as well as in
other sales commiitted to his care.  We wish him success.

New Company.—The Economic Fire Oflice, Limited, of
London, Eng,, is the title of a new company, registered on
November 12th, 1886, for the purpose of carrying on the
business of fire insurance in all its branches in the United
Kingdom and elsewhere, Capital £1,000,000 in £10
shares. . .

Mr. John Carswell, assistant manager of the Commercial
Union, is to be manager of the Economic,

Steam Firo Engines.—I'here is considerable discussion
going on just new in Montreal as to the merits of different
steam fire engines and their  suitability for this city. No
doubt the engines of the makers in competition are all good.
but there is one thing certain that our «ity council cannot
possibly make a mistake in purchasing Merryweather Fire

ingines. ‘hey have given satisfaction everywhere, and ‘you
will find thum in use in alinost every country of the world.

Briton Medical aud General Lifo Association.—Mr.
Selkirk Cross, counsel for the Association, has obtained a
writ of appeal against the judgment of Mr. Justice “Fasche-
reau, ordering the affairs of the company to be wound up in
Canada. Itis the intention of the company to carry the
case to the Privy Council, if necessary. It will be remem-
bered that the English Courts have ordered it to continue
business, reducing its contracts instead of winding up and
thus swallowing up its assets in costs of liquidation,

J. M. C. Deles Derniers died suddenly in Amsterdam,
Holland, on October 25th ult., in the fifty-third year of his
age. He was wellknown in Montreal, having been con-
nected with some of our life insurance oflices here for some
years. Latterly he has been travelling over the greater part
of the world in the interests of the New York Life. It was
only in our last issue that we stated he had insured the
Khedive and hisson, and claimed to have done an enormous
business for his company. His bereaved family, who reside
in Morrisburg, have our sincere sympathy.

Annual Statements.—Commissioner Tarbox issued a
circular to the insurance companies, making annual state-
ments to the Massachusetts department, requesting the
whole year’s business and the actual condition of the com-
pany to be reported, and that if this fullness could not
be accomplished by the 1sth of January a longer period
would be gronted, upon application, stating substantial
reasons for the indulgence.  Great satisfaction is manifested
by the companies interested, many of which have expressed
their satisfaction by letter to the Commissioner.

Drunken Jews.--In a recent address the Rev. Aaron
Matthews, a converted Jew, made the following statement,
which will no doubt surprise many : “Whatever faults my
countrymen (the Jews) may have, drinking is certainly not
one of them. 1 am now about fifty ycars of age, and can
unhesitatingly say that in all my life I have never known a
drunken Jew.” He attributed much of their success in life
to this fact,

The Mortgage Insurance Company, Limited, of London,
England, is the name of a new company, with a share capi-
tal of £2,000,000. ‘The first issue consists >f 41,000,000
in 100,000 shares of £10 cach, and of these it is said
4,250,000 have alrcady been subscribed. The company
has been founded for the purpose of granting insurances to
the holders of mortgages, mortgage debentures, mortgage
debenture stock, and other securities, against loss of princi-
pal and interest.

The Guarantce Company of North America circulates
a card offering $300 reward for the arrest of James Alex-
ander Lesley Wilson, absconding defaulter. It prints his
heliotype portrait, describes him minutely, and publishes

DECEMBER, 1886. |




DECEMBER, 1856

INSURANCE & FINANCE CHRONICLE.

499

his crime all abroad.  We think it would be a grand stroke
of policy to send a copy of this document to every one who
holds a bond of the company ; it would be likely to speedily
weed out these who contemplate crime, or clse deter them
from its commission. ‘L'he prospect of having such a docu-
ment circulated concerning one would be enough to make
him virtuous perforce all the rest of his days.—ZInsurance
Monitor.

Calgary, NNW.T., rcccived its haptism of fire on Sunday
morning, November 7th. The fire is supposed to have
been started by an incendiary. ‘Ihe total loss is estimated
at $103,2c0, and the total insurance at $24,500.

‘The following ar¢ the companies reported as having the
risks :—

City of London...... $s500
Commercial Union... 6,800
Fire Association.,.... 1,000

Glasgow & London...... $7,900
Northermeoscacess vusens 3,400
QuebeCeieiee cavaneese. 5,100

tnag s

Total.... $24,700

Mr. Alfred Jones of Winnipeg is adjusting the losses on
behalf of the companies interested.

Valuable Tables.—~Grisworn’s Tawtts of CoNSTANT
MuLtirLiERs, and TiMe TanLes, for the use of underwriters,
bankers, merchants, accountants and others, are now ready.
These tables, prepared by that well-known underwriter and
author, J. Griswold, Esq., will be found very useful. The
TIME TASLE exhibits at a glance the number of months or
days intervening betwcen any two given dates, from one
day to five years, The Table of Constant Multipliers for
cither the rupid computation of premiums, or the pro-rata
cancellation of long-term, annual or short-tevm policies of
insurance, also for the casting of interest, etc., at any given
rate for any number of days.

The set consists of 3 tables, printed on 3 card boards, in
2 colors, and sheets of instructions printed on back of cards,
the whole in a strong portfolio. Price of set is $2. We
have purchased from the New York publishers the exclusive
right to print and sell in the Dominion.  Orders to be sent
to the office of the INsURANCE aND FiNance CRRONICLE,
Montreal.

Obituary.—Mr. U. S. Gilbert, the resident U. S.
Manager of the Sun Fire Office of London, died suddenly
of apoplexy on the 24th ult,, at San Francisco. Mr. Gilbert
was well known and popular, and highly esteemed by his
confréres in the States,  “T'he announcement of his sudden
death was a terrible shock to his many friends and relatives.
He was about fifty-six years of age.

Mr. Thomas Hooper, Chicf Accountant at the head
oftice of the Commcrcial Union Assurance Company, Lon-
don, dicd after a bricf illness, on the 12th uit. He was
about fifty-seven years of age.

Mr. John 8. McLachlan, of thefirm of MclLachlan Bros.
& Co., wholcsale dry goods merchants of this city,is supposed
to have been drowned while duck shooting on the St. Law-
rence, a few miles below Cornwall, on “Thanksgiving day,
November 18th. He was in company with Mr. George
Sumner, jun., a son of Mr. Sumner, of Hodgson, Sumner &
Co., wholesale dry goods merchants. ‘The bodics have not
been recovered, but asa squall came on about that time,
and the urrent is very strong, that is not thought strange,
especially at this season of the year.  Mr. Mclachlan had
a considerable amount of insurance on his life, as follows:

Sun Life ($5,000 re-assuted) coiaes eveesenenss eveses  $17,000
London and LancashirC.see sevees socsscoacsecsesces 11,000
JEANA. ceeaee svesct vossss canscasscssscsssessassre 2 000
Dominion Safety Fundeces civves voevssorcosscaenss 2,000
Accident Insurance Co. (portner:hip policies)eececees 10,000
e

$42,000

Appointments.—Mr. G, A. Roberts, of the Citizens Insur-
ance Co., has been appointed chief clerk of the Northern,
and Mr. Carson of the Royal, accountant.

Fire Insurance Agent Wanted.—A good live, reliable,
agent is wanted to represent a fire insurance company in
Quebece city.  Apply care of I'ur CuroxicrLg, P. Q. Box
2022, Montreal,

The New York Life Insurance Co. has purchased $100,-
oco C. P. R. bonds and deposited same with the Govern-
ment.  This is the second lot of these bonds invested in
lately by the New York Life.

It is rumored that an American Fire Insurance Com-
pany, hailing from the ncighborhood of the Quaker City,
1s about 1o open an agency in the Dominion of Canada, and
that Mr. Wilkie, manager of a ‘I'oronto bank is sponsor for
it. Applications for agencies can, we understand, be made
to him.

Mr. B. McD. Paterson will, it is expected, be appointed
manager of the Phwnix as successor to Mr. Tyre. Mr,
Paterson has been for some years conncected with the com-
pany, and is a son of Mr. A. T, Paterson, of the firm of
Messts. Gillespie, Moflatt & Co., chief agents for the Dom-
inion.

Mr. James Valentine, genceral manager of the Northern
Assurance Co., arrived in Montreal, after visiting his branch
office in New York, on 2g9th ult. He came here, as previously
announced, for the purpose of appointing a new manager
for Canada. Now that the appointment has been made he
expects to leave Montreal in a day or two, and will go West
visiting the principal branch offices of the company at
Chicago, Cincinnati and other cities en -oute to San Fran-
cisco. His genial and courteous manner created a very
favorable impression among those who had the pleasure of
making his acquaintance in this city.

Employers’ Liability Assurance Corporation.—This
company has decided not to transact guarantee and accident
insurance inCanada in future. It will confine its operations to.
that of fire re-insurance, and for that purpose will make a
deposit of $100,000 with the Government. There is a
large ficld for a company of this description here, and now
that it has made a deposit as an extra guaranty we are sure
it will do an extensive business. The Employers' Liability is
the first company which made a denosit for transacting &
re-insurance business in Canada. It has a capital of $5,000,~
ooo with $2,500,000 fully subscribed. The home directors
are all wellknown gentlemen, Lord Claud Hamiiton is
chairman of the hoard ; Mr. F. Stancliffe is the general man-
ager for Canada.

LEGAYL DECISIONS IN INSURANCE CASES.
COMPILED 1Y
MESSRS. MONK & RAYNES, ADVOCATES, MONTREAL.

CIRCUIT COURT, MONTREAL.
CHARLES L. BOSSE, Paintiff ;

Vs,
ALBERT DUVAL, Dcfendant,

Life Insurance—False Representations by Agent,

‘This was an action on a promissory note for $19.95, given by De-
fendant as a premium for apolicy of insurance onhislife inthe ¢ Union
Mutual Life {insurance Co. of Portland, Mainc.”

The Defendant pleaded that the note had been obtained from him by
fraud and on false representations—that the consideration for which he
gave the note was to be a policy of insurance on his life, in pursnance
of the representations made to him by the agent who solicited the risk.
That the policy which was “elivered to him, not conforming to the con-

et
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ditions entered into between himself and the agent, hie had repudiated it
and returned it to the Company, and that, therefore, there was no con-
sideration for the note.

Judge Loranger, who heard this and three other similar cases, dis-
missed Plaintiff’s action on the following grounds:

Considering that it is shewn by the proof that the agent of the ¢ Union
Mutual Life Insurance Co. of Portland, Maine,” one Dusseau, whko
solicited the insurance in question from Defendant, represented that by
paying an annual premium of $19.95 (the amount of the note in ques-
tion) be would receive a policy of $1,000 on his life on the ¢ re-
serve and dividends at fixed period plan ;" and that if he paid this
premium regularly for 30 years, e would have nothing further to pay,
and would have the right, without any further formalities of any kind,
to any one of the following four options :

1. To receive a valuation in cash amounting to about $587.40.

I1. To receive a paid-up policy for about $1465.00.

III. To receive anannuity af about $40.17.

IV. To receive the entire dividend (tout le dividende) valued at
about $399.17.

‘That the said Dusseau agreed to deliver to the Defendant a policy of

assurance in which the conditions above recited would be contained.

Considering that it is established that it was on these representations
that the Defendant signed the note in question, but with the nnderstand-
ing that the note would be returned to him if the policy did not conform
to these conditions,

Considering that the policy which was delivered to the Defendant
contains two essential conditions which contradict those above recited ;
and notably that it is stipulated in the said policy that in order to ob-
tain a paid-up policy at the expiration of 20 years, the Defendant
would be obliged to submit to a new medical examination by a doctor
appointed by the Company, and that if the report of this doctor should
not be favorable, he will lose the benefit of this option 3 that in addi-
tion, in order to receive the dividends due at the expiration of 20 years,
the Defendant would be obliged to pay his premium as formerly, al
though it had been stipulated that he would have nothing more to pay,
and that in the event of his death after the expiration of 20 years his
heirs would have the right to receive the amount of his policy.

Considering that it is proved that the Defendant did not accept this
policy, and returned it to the said Company at once.

Considering that the said Dusscau was the duly authorized agent of
the said Company when he solicited therisk in question, that, the policy
which was delivered to said Defendant does not conform to the condi-
tions stipulated, and that it does not represent the contiact entered into
between the patties,

Considering that the consent of the Defendant to this contract was
obtained on false and erroneous representations, and that, consequently,
the note which hie signed under these circumstances was obtained with-
out consideration, :

Considering that one of the conditions of the policy was that it would
only constitute-a perfect contract between the parties from the day on
which it was accepted by them, that the Defendant not having accepted
the said policy, and having returned it to the Company within a reason-
able time, no contract was ever perfected between the said Company
and the Defendant,

Considering that the Defendant has proved the allegations of his plea.

Doth dismiss the Plaintiff’s action with costs.

INSPECTOR OF AGENTS.

ANTED »y THE LoNDON & LANCASHIRE

Lire AssuraNce CoMPANY, A GENTLEMAN
TO ACT As INsPECTOR OF AGENTS. HE MmusT
BE ENERGETIC AND EXPERIENCED, AND HAVE A
THOROUGH KNOWLEDGE OF THE COUNTRY. LIBER-
AL TERMS TO A SUITABLE PARTY.

ADDRESS,
WiLLiaM ROBERTSON,
General Manager,
MONTREAL.

- USERF UL

TABLES,

FORTHE USE OF

UNDERWRITERS, BANKERS, MERCHANTS and ACCOUNTANTS,

GRISWOLD'S 3 TABLES
Constant Multipliers and Time Tables.

THE TIME TABLES exhibit at a glance the number of months or days intervening between any two given dates from

ONE DAY t0 FIVE YEARS.

THE TABLE OF CONSTANT MULTIPLIERS, for the rapid Computation of Premiums, or gro rafa Can-
cellation of Long-term, Annual or Short term Policies of Insurance, Casting Interest, etc., for any number of days at

any rate, for 360 or 365 days to the year,

The Set consists of 3 Tables, printed in 2 colors, on 3 Strong Cardboards g by 12, and 2 Sheets of Instmc.tions printed on back

of the Cards, the whole enclosed in a portfolio,

PRICE,

- $2.00 THE S8ET.

These Tables have been prepared by the well-known Underwriter and Author—J. GRISWOLD, Esq.

We have purchased from the New York Publishers exclusive authority to print and sell in the Dominion.

Apply to

INsuRANCE AND Fwance CHRONICLE,

1724 Notre Dame Stireet,

MONTRIEATL.
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mm by the Head Office of an

" English Fire Insurance Company, to fill an
important position, a gentleman of good
address, appearance, education and connec-
tion, having an inside and outside knowledge
of the business. Must have plenty of energy
and perseverance. Age about 25 years.

Apply to
FIRE, P. O, Box 669, Montreal.

W~ N
. R et
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Notice t Contractors.

TENDERS will be invited in a few days
for the construction of the Section of the Cape
Breton Railway, extending from the Grand
Narrows to Sydney, a distance of about 45
miles. This preliminary notice is given in
order that Contractors desiring to tender for
the work may have an opportunity to examine
the Jocation before the winter sets in.

By order,
A. P, BRADILEY,
Secretary,

Dept. of Railways and Canals, 2
Ottawd, 26th Nov., 1886.

NOW VOIL/UME VI. READY

BOUND COPIES OF VOIL. V. 1885
' OF

“ Pnsurance and Finance Ghronicle "
PRICE - = = $8.00.

Bonds, Moriguges, cfr,

The editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from insurance
agents and others who may have or know of any
municipal debentures to be disposed of in their
neighborhood.  We have inquiries for investments
of this nature in amounts ranging from $500 to

500,000. Please address the editor INSURANCE

FINANCE CHRONICLE, Montreal.

CYCLOSTYLE DUPLICATING MACHINE,

TIs invaluable to anybody requiring Manifold Copies.

It gives 2,000 fac simile copics from one writing, and the Zast is as plain
as the firet.

. REFENRENCES :—Head Banks, Insurance Companies, Colleges, and Merchants
in the Dominion, Send for Circulars,

THOMAS W. ELAM,
242 St. James Strect, MONTREAL.

STEAM FIRE ENGINES, Ete.

N N

MERRYWEATHER & SONS,

LOINDOIN, ENGILANI.

MANUFACTURERS OF THE CELEBRATED

“GREENWICH" (PATTERN) STEAM FIRE ENGINES,

Which received the Gold Medal at the International Inventions Ex
hibition, London, in 1885, and one of which was recently purchased
by the Montreal Corporation against all competitors.

AlS0O, MAKERS OF SUFERIOR

CANVAS, RUBBER-LINED arnd LEATHER HOSE,

AND ALL

FIRE BRIGADE EQUIPMENTS.
HENRY CHAPMAN & CO.,

(OF MONTREAL)
SOLE AGENTS FOR TFTHE DOMINION.

<4

SUN

AN

X

LIFE

<ASSURANCE COMPANY®

OF CANADA.

AN

BUSINESS OF 18SS.

Income, $319,987.05. Assets, $1,411,004.33. New Life Applications, $2,608,071.48. Life Policies in force, $7,930,878.77.

Increase, 41,607.40. Increase, 136,607.09. Increase, - - 707,229,30. Increase, - - 1,086,474.73.
R. MACAULAY, THOMAS WORKMAN,
Managing Director, Lresident,
ISR
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ESTABLISHED 1818.

QUEBEG  =nausmeons

Iire Assurance Company.

HEAD OFFICE, -  QUESEC.
Government Deponit, « o ® e & - - *95,200.00.
DIRECTORS:

J. GREAVES CLAPHAM, Presiident. EDWIN JONES, I%ce-Dresident.
W. R. DEAN, 7reasurer.

GEORGE \Y RENFREW.

Hon, PIERRE GARNEAU.

CHAS. LANGLOIS, nspector. W. L. FISHER, Secretary.

Senatvor C A, P, PELLETIER.
A. F. HUNT.

ACENCIES.
Onranto, GFO )){ PYRE . . Tonronre,
Mmmmu. . OUTH & L() W e vo  MONTRBAL.

. 871, Joun.

H 5. A TEMPLE
. WINNIPEC,

New Hnunsmcx
A. HOLLOWAY,

ManitoBa, ..

JAMES STEWART & CO.,
AUCTIONEERS,
Real Estate Ageots and General Commission Merchants,
183 ST. JAMES STRBET,

MONTREAL.

=

RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

8l Offices at Victoria, New Westminster and Vancouver (Coal Harbor),

Property for sale in all parts of the Province. Juvestinents madond
estates managed for non-residents. Rents collected. Mortgnges bonglt
andnold, Debonturcs purchased on commission. Cotrespunitenee sa'le

cit«d. Specirlattention givento property atthe terminusof thoCanudin

— AGENT AND \WESTERN DISTRICT INSTECTOR —

Worth British and Wevcantile Fnsurance Co.

28 Wellington Street East, TORONTO.

F. BARTELS,;

(Established 1875.)
ST. HYACINTHE, QUE.

General Inswrance Agentand Viee” United” Siaes” Consl

Representing=FIRE ¢ Western, British America, Imperial and Fire
Insurance Association, LIFE 2 Canada Life. ACCIDENT :
Sun and Travelerss QUARANTEE: Guarantee Co, of N.A,

Neot Promiums after paying all losses foryea; 1884 1=
Fire, $8,080.58. LIFE AND ACCIDENT, $6,023.18,

Connecticut Fire Insumance Go,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSE‘I’S, TWO MILLION DOLLARS.
D. BROWN, CHARLES R. BURT, L. W. CLARKE,
President. Secretary. Anst.-Secrctary

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREAL, CANADA.

e Security. Real Estate Bought and
for Owncrs and Trustees.  Investments

Py
E

Loans Negotiated on First Mortga
Sold on Commission. Estates manag
made, und Insurances cffected,

REraxences:
Sir Donald A, Smith, Ar =w Allan, Esq.

Pulﬂc Raitway.
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Or any of the Banks in Montre
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RICHARD A. McCURDY,
g President

world, with the best record.

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

Every Destrable g

FORM OF POLICY.

ASSETS, nearly -

- %109,000,000. !

MONTREAL.

SURPLUS, over - - 13,000,0006
Messrs, GAULT & BROWN, J. L. STEARNS,
General Managers, General Manager,

HALIFAX, N.S.

o




DECEMBER, 1836. INSURANCE & FINANCE CHRONICLE.

. VLG 503
€| o—PAID-UP CAPITAL £1,000,000,—o —OF— §1 —
o Capital Subscribed, $10,000,000 v
w 1] ’ ? .

- Invested Funds, over $19,000,000, LONDON, ;
a Dominion Deposits, $/00,343. 3 ENGLAND. | w
g Fire Risks accepted at Equitablo B GENBRAL AGEMS FOR CANADS, ﬁ
% Rates, and Claims paid as ROBERT SIMMS & CO., w]
[u.). g00n a5 established. GEORGE DENHOLM, @
n s No. I3 ST. SACRAMENT STREET, 2
K 208 MONTREAL. g1

/FIREINS,) MARTEORD (COMPY

ESTABLISHED  * o N SRR A.D. 1810

/ TRSTRARCE ) SRAIEEPPINIEL (comPmy
\/ \‘- /. — \r/‘
ANADIAN ABENCY. SRS S0 ESTABLISHED 1821

HARTFORD, CONN,

L N . W N Y

CASH ASSETS,

SN TR SR *

HARTFORD, CONN,

CASH ASSETS, - - .

- R S Wl S

Fire Insurance Exclugively.

QREO. L. (5 4S8, President.
J. GOODNOW, Secretary. C. B. WHYTING, Secretary.

W. B. CLARK, AsstSecretary. P, C. ROYCE, Asst-Secrctary.

WD & EYANS, AGENTS, MONTREAL.

NATIONAL ASSURANCE COMPANY OF IR

AND,
Incorporated by Royal Charter 18%2.

~—CAPITAL, £1,000,000 Stg.——

Head Office for Canada: 79 St. Francois Xavier St.,, Montreal:
BOULT & BOURNE, SCOTT & BOULT,

Speciul Agents, MONTREAL, Chief Agents.
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THE MERCANTILE

- - - - - 88,000,000 -~

84,500,000

FIRE AND INLAND MARINE INGURANUE.
L. J. HENDEE, President,

\

-3
]

-l

== FIRE INSURANCE COMPANY, rewm=
INCORPORATED 187S.

HEAD OFFICE WATERLOQO, ONT.
et Te N Ne e N
SUBSCRIBED CAPITAL «~ - - = « « - $200,000.00
COVERNMENT DEPOSIT . « - ¢ ¢« = = « 20,100.00
‘The Business for the past nine years has been :
PREMIUMS received . $391,751.00
LOSSES paid . 217,640.29

44+ LOSSES PROMPTLY ADJUSTED AND PAID. 4+

MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863.°

WaTERLOO, ONT.

)

! Heap OrFFicE

I

doseto 8228,620.00
Policies iu Foree 11,399.
Intending Insurers of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutual System.
CHARLES HENDRY, C. M. TAYLOR,

2 t s % £ t4 [

4 s 2 s £

1. E. BOWMAN, President, P. H. SIMS, Secretary, J. B. uucasg.'w“m' CGEORCE RAS:S":S-"’.
JAMES LOCKIE, Inspector. ! Inspector. Vice-President.
THOMAS J. POTTER, WM., H. ARNTON,
Auctioneer& Real Estate Agent. AUCTIONEER.,

185 8T. JAMES 8T., (Opposite Molsns Bank) MONTREAL.

A Genoral Anction bustness tranzacted. Myspacious Sales
taom is the best and moet centiral in the Clty—it has beenw used as an Auce
don room forover 23 years. lieliable Valuations of Jteal Estate furnished;
also Appraisals and Inventoties of Furniture etc., 15 years' successful

orience,
%, el‘ogw::u 3—All the Esuke and the principal Merchants and profes-
sloual men of Montreal.

ceneertee

Office and Salesrooms: 212 St. James Street.
MONTREAL.,

} ».0. 8§,

807.

Telophose Communication : { ',,“‘Mf“? .
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CAPITAL, . - . . £3,000,000 Stg.
SUBSCRIBED CAPITAL, - - 2,729,680 Stg.
PAID-UP CAPITAL, - . . 272,968 Stg.

NN

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, J. H. ROUTH & CO'Y.

Satisfaction  Garanteed,

Presentation  Addiesses
from Five Dollars upwands.

N

AT

-

Hhuminated

Al Addresses done on Pavchment.

EDWIN COX & CO,
Engravers, Illnminators
AND RELIEF STAMPERS,

114 St Francois Xavier Street,
MONTREAL.

REGISTERED.

errrrrrree ' TRE torsvrivses

= EQUITABLE LIFE Do
S SUIFNCIC IS L CHTITN

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January 1st, 1886 - - $866,553,387.50
Liabilities, 4 per cent. valuation - 52,691,148.37
Surplus - - - - - - - 813,862,239.13

(SURPLUS on N, Y. Standard 415 p, ¢, interest, $17,495,320.40,)

Surplus over Liabilities, on every standard of valua-
tion, larger than that of any other life assurance
company.

NEW ASSURANCE in 1885 ............$96,011,378.00
OUTSTANDING ASSURANCE .........357,338,246.00
Total Paid Policy-Holders in 1885...... 7,138,689.05
Paid Policy-Holders since Orgenization.. 88,211,175.83
INCOME....cc.ciittiiencasscenennsen ..o 16,500,053.13
IMPROVEMENT DURINC THE YEAR.
INCREASE OF PREMIUM INCOME....$1,430,349.00
INCREASE OF SURPLUS......ccev...... 3,378,622.03
INCREASE OF ASSETS...................§8,391,461.98

. New aceurance written in 1883, the largest busingss cver trancacted by the
Sacicty or by any ather comlmny in asingle year: the business of 1834 three mil
lions over that of 1833, and that of 1885 cleven millions over that of 18° N

. . . R NN AN LA
B~ Skilful life insurance agents can do more business

for the Equitable than for any other company, and conse-
quently can earn more money for themselves. Interviews
and correspondence invited,

INSURANCE & FINANCE CHRONICLE,

DECEMBER, 1886.

= ACRICULTURAL =
INSURANCE COMPANY,

ESTABLISHED - =« « o« o« o« =
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- % 500,000 00
1,763,883 77
16,220 43
166,220 43
. 100,000 00

CAPITAL, - - « « o =« =« =«
TONET ASSETS, to protect Policy Holdors -
NET SURPLUS to Polley Hollders, - - =
NET SURPLUS to Stock Holders - - - -
DEPOSIT AT OTTAWA,- = = -«
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The Progress of a Successful Company,

‘I'he attention of Owncre of Private Recidences is invited to the Pg}mmid above
which showsthe aniform and sure growth of the AGRICULTURAL INSURANCE
COMPANY during twenty-three of at« thirty-three year< of existence. The figures
represent the amounts set apart at the dates given for the ProTsicTioN oF 118
Poricy Hotongs,

‘Ihirty-thrce years of patient toil has made thic the strongest and largest
Cnmp:m{ doingz an exclucive dwelling business in the United States, if not in the
world, Tt now is<ues over 70,000 Policics a years No other like Company can
how such growth and increasc,

‘The hictary of thic Company provee that a LARGR businese, well seattered,
wmanazed with prudence, CAN BR DONK WITI A VERY SMALL FROVIT VROM BACMH
sk, aid afford perfect security, which will grow stronger every year.

While nine-tenths of the ‘ Mutual*® firc insurance companies, and many of
the Stack _companics, have failed, on account of reckless or extravagant manage-
ment, or doing too small a business, the OLY AGRICULTURAL, by cconomy,
encrgy and pradence, hac every year added & substantial amount to its Acsets, for
the indemuity of ite patrons, and it now occupics a position in the confidence of che
public <ccond to none.

From year to year it spreads the bace of its Pyramid and gains strength,

J, FLYNN, Chief Agent, DEWEY & BUCKMAN,
. Ceneral Ageats Eastern Oatario and
206 Victoria Street, Arcade Buildisg, Proviace of Quebes.
TORONTO. BROCKVILLE, Ont.
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CAPITAL, $10,000,000
RS

CITY orLONDON/

Government Deposit $100,000
RS

/ FIRE INS.

/
\/

Or Loxnpoy, Enc.

N

COMPANY \
=

INSURANCE EFFECTED
AT LOWEST
CURRENT RATES

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIRDLESTONE, General Agent.

~
CLAIMS PROMPTLY

8ETTLED. ™)

Before insuring yourlife examine the very atiractive and advantageous plans of

THE UNION MUTUAL LIFE INSURANGE GO,

OF PORTLAND, MAINE.
(Incorporated in 1848.)
HENRY D, SMITH,

JOHN E. DRWITT, ARTHUR L. BATE,

President, Scerctary. AssteSeeretary
Asgets, ‘ecembor3l, 1885, < . - - - $6,119,547.15
Surplus, «N. Y. Standard) - - « - $706,130.41

Total Amount paid to polic 3
Rt i e A Y} . . .s521,653,55.94

Policles of this old and reliablo company Indicputablo after thirea annual
payments, Maotured policies aro payable at once without vebate of jnterest
on receipt of satisfactory proofs of death, together with a valid dischargo
from proper pawx intorexted,

NTED inunrcpresented districts. For further parti-

C. L. BOSSE, Manager,
162 St. James Street, Mentreal,

FIRE INSURANCE COMPANY

(LIMITED,)

culurs apply to

Head Office, Winnipey, Manitoba,
AUTHORIZED CAPITAL, $500,000.

Duxcan MacArrhor, Esq., Cor. W. N. Kesseoy,
President. Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.

(Also Agent for City of London and Guardian Fire Oftices.)

BRITISH AND FOREIGN

Aarine Fnsurvanre Company,
Capital & Surplus Assets, $7,669,000.

{ssues Open Policies to Importers and Exporters.
EDWARD L. BOND, Generat Agent for Canada,
MONIRIAL.

LONDON & LANCASHIRE FIRE

- Insurance Company,

A A

W, A SIMS, - - - - Manager,
™ Manning’s Arcade, KingiSt.,, TORONTO. .

BRITISH AMERICA ASSURANGE 00,

AR

FIRE AND MARINE.
(Incorporated 1833.)

HEAD OFFICE, - -
—r o~
Cash Capital and Assets, - =~ -

N w AL NAAN

~y-2_ BOARD OF DIRECTORS. e ré—

JOHN MORISON, Govetnor, JOHN LEYS, Deputy-Governar.
Hox, WM, CAYVLEY. G, M. RINGHORN, Fsq.
HENRY TAVLOR, Esq. I JOIN Y. KREID, Ew),
GEORGE BOYD, Esq, GEORGE E, SMITH, Iisq.
C. D. WARREN, Esaq.

GEORGE E. ROBINS, Asst. Sceretary.

TORONTO.
$1,133,666.62

T'he Dominion

SAFETY FUND LIFE ASSOGIATION

HOME OFFICE, ST.JOHN, N.B,

Full Dominion Government Depos:t,

JAMES De WOLFE SPURR, Prosident.
CHARLES CAMPBELL, Secretary.

This is the onL.y Regular Life Insurance Company in
Canads devoted exclusively to the businuss of
 pure insurance.”

Mr. Wm. T. Standen, the well-known life insurance expat, in a
recent letter to the President, says :—

«1 do not think I ever saw sapuifect & system, adaptedin every way
to the wants of thase who look for a cheap and reliable form of life
insurance. L examined it with the intention of finding sowe fault wich
it, if possible, but 1 was unable 10 lay my hands on_any clanent of
weakness, P E I desire some additional insurmnce,
and know of no safer or better plan than yours, Please forwad e a
blank application.”

A FEW EXPERIENCED AGENTS, WHO MEAN HUSINESS AND CAN GEY
IT, ARE \WANTED,
Address with references,
J. H, WRIGHT, Superintendent of Agencies.
ST. JOHN, N. B.

(EORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

or THE

QUEBEC FIRE ASSURANCLE CO’Y.

OFFICE JANUS BUILDING,

Wellington St. East, - -~

TORONTO.

P

h——

JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,
Ofceo: Waddell Building, Notre Dameo Street,
MONTREAL
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CANADA BRANCH STATEMENT for 1888.

Chiey Inspector,
. D. MARSHALL LANC,

Premium Income - - - - 8231111 48 |] Losses (Glasgow & London) -5 - $uz34 58
Interest - - - - - - $213°68 || Losses (Sovereign) - - - - 20,409 S8
Re-Insurance Premivms - - - 31,559 38
Expenses S 63,393 oS
$232,876 92
Balance - - - - 22,448 24
$255,325 16 $255,325 16
GOVERNMENT DEPOSIT, $100,000. ASSETS 1IN CANADA, £.77,063.80.
J. T. VINCENT, C. GELINAS,

. D. G. VAN WART, } Iuspeeters,

STEY/ART BROWNE,
L wager for Canade,

)E P General Maanager, London, Enzland.,

DECEMBER, 1886.
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TABLES OF EXCHANGCE,

Galeulati ‘F COMPRIBING
alculations of Fractional Parts at one per . i
one thirty-second of one per cent. to one pgr c::?.tb;ns(;::?e:“:ﬁ:: from
Prom £1 to £5,000 STERLING.
Tables of Sterling Money reduced to dollars and cents at from 3%
per cent. to 124 per cent. premium of exchaunge, by eights on any sum,
. From ONE PENNY TO £5,000;
with dollars and cents reduced to Sterling Money at the same rates,
From ONE CENT to $10,000.

By PHILIP LeSUEUR,

ACCOUNTANT oF BANK oF MONTREAL, QUEB:C.
PRICE, - - - - - $3.00.

Sent by mail on receipt of price, by
JOHN LOVELL & SON, MoNTREAL.

<{THE ECLIPSED=
PORTABLE COPYING PRESS

And Book complete with Drying Sheet and Oil Paper.
Just the thing for Travellers or for private use.

LIGHT!! SIMPLE ! !
PRICE, -« =~ - =~
Send for Circular,

MORTON, PHILLIPS & BULMER,

Stationers, Blank Book Makers and Printers,
1755 and 1757 Notre Dame St., Montroal,

-3 SPORTSMEN =3~

We want you to try a sample of every make of DOG CAKE you
can procure, and judge for yourselves which is the best for your Dogs.
Several gentlemen have tried this experiment, and the majority have
decided in favor of

JOHNSTON'S BEEF FIBRINE

DQ’O@G' {ﬁ' C&,}_A—m K -;:;E.::;,._
MANUFACTURED BY

THE JOHNSTON FLUID BEEF COMPANY,
MONTREAT.

“ Their Work speaks their Worth.”

WILSON & COWLEY,

PORTABLE ! |

$3.800.

THE

OF MONTREAWL.

25 ot s g i

Insurance Work & Specialty.

OFFICE, - 67 ST. JAMES STREET, MONTREAL.

WM. C. DAVIDSON & GO,

- " ULITHOGRAPHERS,
Fongrauers and @eneral Printers,

KING’S BLOCK, 848 CRAIG STREET,
MONTRI:AL.

SPECIALTIES:

Insurance Supplies and Commercial Work,

Insurance Books.

Copies of the STANDARD INSURANCE PUBLICATIONS can be
procured at the office of INSURANCE & FINANCE
CHRONICLE, Montreal.

The following are now on hand :—

OnltOE.—A monthly magazine devoted to insur-

The Insura
X "sﬁgn in 1853. 1he oldest Insurance Journal in America.

ance, tal
QQuarto form, g x 12, seventy pages. Subscription price, per annum, $3 25

postage prepaid.ceeceess. eetretsaararseaainns cennes
insurance Law Journal, A monthly publication estab-
lished in a187g anﬂadevol.ed exclusively to Insurance Law. he
latest decisions published monthly. Monthly numbers, each..50¢
Annual SULSCHPLION cave sure cone sors cerrzsescsices vereaaanerans .

Back votumes since 1871, forming 2 complete library of Insurance
Price per volume. ...

The
5 00
7 50

® Law, gso pages each, law sheep, arc for sale.
Letters to an Agent. from Ye PATRIARCH. A familiar book of
instructions for Fire Insurance Agents, in which divers topics are
treated in a manner quite Lnlike that adopted by the more formal
writers, Good to rc?orm careless Agents; g to stimulate lazr
Agents ; good to instruct green Agents ; interesting to Aﬁents of all
sorts, Price, in beveled boards, ¢ oth, giltside title, very andsome.

Hine’s Ins tuctloq Book for Agents, new edition, revised
and greatly eunlarge Single copies..T... eeereiasnen ETETTTRRRTEY

Hine's Book of Formg—Policics, Endorscments, &c. New
edition, greatly enlarged, with a treatie on policy writing by J.

GRISWOLD, Single copies coveeeres vovvenns e veesssearas sae ves

Hine's Pocket EleIr tion Book. Good for seven years from
any date ; gotten up on the same ge oral plan as the large Expiration

Book, but very neat and compact. Dandsomely bound in cloth, with
gilt side-title, pocket size.  Per J0py...ecoveenees T

Waters' Adjustment of,Fire Losses oniBulldings-
By A. J. Warsags, Esq., Cleveland, O. This is the latest and by all
odds the most thorough and elaborate work on the adjustment of
LOSSES ON BUILDINGS that has ever been published. 1t is filled with
instructive 1ext, valuable tables and profuse illusuations ; treating of
house building from the laying of the sill 10 the last touch of the
paint brush, and is eminently practical and useful, not only in
settling losses after a fire, but in enabling agents to judge o the
value of a building when making the insurance. . ccoveecececoeneens

Beveled boards, cloth and gilt, per COpYy..oeeeee- vieee 900

risywold’'s H - k of Adjustments. By ]. GriswoLp,

G mo A ncwa:qgons.?eeisegtan ’ggcmly enlarged. 1‘, he standard
authdrity and most_perfect co di of infor bular,
legal, etc., on the adjustment of Fire losses extant. No agency or
Jjustiug outfit complete without a copy. Green cloth and gold.....

Dicat's Practice of Fire Underwriting. Single copies. .

; ses, Prevention and Extinction ;
'lregogntﬁnneg :ls? a‘;‘mde i agents respcct?ng insurance against loss by’
fire, and containing inf ormation as to the construction of buildings, spe

cial features of manufacturing hazards, writing of policies, adjustment

of losses, etc., by F. C. Moore, N.Y. 390 pp., 12 mo,, cloth, beveled

edge; PEr COPYcees roersanrotis

f Fire Hazards and I.os%ec: a new, com=
c'“ﬁm,c aanylgl?or?savin: mt&m& ‘Iiy .%mswox.u, isq. Some eighty
companies have adopted this excellent system, and it is steadily
owing in favor as the Underwriters become more familiar with it,
ost of complete OUtfite.vervvesunessrerisaararissenrneneenes $25 00
] by J. GRISWOLD, Esq. Thefullest and most
cangg!'!setdl ?v!)‘rklro’tlge?(fn’d ever attempted ; showing both the earned
and unlearned premiums,both pro-rata and short rate,in actual figures,of
any amount from 1 cenito $100,000, for any time from 1 day to syears. 10 01

Hine & “|gho|g' D Eegt_ A digest of Insurance decisions render-

ed since Sansum’'s an(ll Titlcton’s latest editions, *‘ The latest law is
the best law,’’ because,_ it not only has the benefit of past experience
and the most recent thought, but it contains citations of all analogous
cases previously decided. 4'wo hundred digests per annum for the
past five years, since the last named authors wrote, furnish what is
really the present law of insurance. This important work is in
course ofactive preparation, and will beissued during the presentyear.
1t will make an orcﬁnary law book of about 8oo pages, and will be

soldat...oecavane treereecvesisenaranes

2 50

1 50

150

K3

150
150

2 00

cevirasiene acsesisanet veen

750

' . By H
Law of Assjgnments of, bife, Dollqlog, P mbject

of much recent litigation, 50 that t standard text books, issued
only a few years since, are wholly incomplete in ‘regard toit, This
work brings the law down to the present date. Cloth..ooieniiinns

1 ife Insurance
An '8.‘:‘;';?;%!2:\'& 53333& y t&' z?n.uv. Actuary. Sleg cec'o‘,f.tg

ctice of Life Insurgnce, A treatise
P""&'ggﬁnﬁp gs nPnsgmcﬁce ofo Life Insurance. With valuable tables
for reference. A complete arithmetical explanation of the comwmtions
involved in the science of Life Contingencies. By NATHAN WiLLRY,
ctuary of the Amecrican Life

Per copy..ee.. ereenes

250
150

ith additions by H. W, SMITH,
mmrance Company, of Philadelpha.

’ ables. —- Based upon the Institute of
Hardy's v’w‘:ﬂi?y%x‘;enen?e’ Hm. Table at 3, 3%, 4 ande:;é

Actuaries’ Mor! 3 )
cent. Gives Premiums Reserves on all life and life and en-

owment paid-up policies, full tables of annuity values for life and
temporary periods, efC...oievevreese 750

Catalogues are supplied on application, containing a
complete list of publications and prices.

2 00

secane

Y T R TR R P
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ALF. W. SMITH,

~——AGENT—

Imperial Fire Insurance Co.
~~AND—

British Empire Life Assurance Company.

Toroxto StreeT, TORONTO.

MAUGHAN, KAY & BANKS,

e (GENERAL AGENTS——

Ruyal Insunance Guompany,

TORONTO

A. H. GILBERT,

Pun Life Assurance Gompany,

MANAGER FOR WHSTERN ONTARIO

383 Adelaide Street East,
TORONTO.

JOS. B.REED,
GENERAL INSURANCE AGENT,

=~ REFRESENTING ~—
Liverpool & Loadon & Globe, and Laneashire Insurance Compgnies,

AND

Dominion Plate Glass Insurance Office.
OFFICES ;

10 Wellington St. Fast and 22 ‘Toronto St., ToroNTO,

DAVID McLELLAN,

— DISTRICT AGENT (—-— ’
ROYAL INSURANCE COMPANY,

STANDARD LIFE ASSURANCE COMPANY,
DOMINION PLATE GLASS INSURANCE COMPANY.
84 James Street North,

HAMILTON,

iy

GEORGE McKEAND,

—! AGENT (—

HARTFORD FIRE INSURANCE COMPANY

Anchor Lina to Glasgow via Derry,
Inman Line to Liverpool via Queenstown.

B7 JA MES—'STREET NORTH,
Royal Hotel Buliding, HAMILTON,

EDWIN P. PEARSON, ROBERT STRANG

GENERAL AGENT, WINNIPEC.

Liverpool & London & Globe Insurance Co.
Fire Insurance Association.
Citizens Inswrance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTED,

——AGENT POR TORONTO OF THE~——
I Northern Assurance Company,
17 Adelaide Street East, TORONTO,

Orrice Trirrnone No. 773,
Resipence TeLerHONE No. 3020,

THOMAS HIAM,
INSURANCE BROKER,

6 Hospital St., MONTREAL.

Special attention given to plucing surplus
lines for Country Agents. Correspondence
invited.

Associated with Imperial Fire Ins. Co.

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

—) GENERAL AGENT (—

ROYAL CANADIAN INSURANCE COMPANY,

OFFICES |

LEWIS & KIRBY, WINNIPEC.

FINANCIAL INSURANCE & GENERAL AGENTS.

Nortn British & Mercantile Insurance Co.

orwich Union Fire Insurance Soclety.
Caledonian Insurance Co, of Eglnburg,

Scottish Union and National Insurance Co.
56 Front Strest Bast, and 53 Wellington Sireet Bast, Standard Life Assurance Co. of Edinburgh,
TORONTO., British America Marine Insurance Co.

Norwich & London Accident ins. Assn

Come

B. BATSON, GENERAL AGENT,
Fire and Life Insurance.
Mutual Life of New York.
Queen Fire of Liverpool and London.
OTTAWA,

E

=

GEO. H. WEATHERHEAD,

—) GENERAL INSURANCE AGENT, (-
BROCKVILLE, OnT.
$90,000,000.

Capital represented over, - -

E. FITZBUCKE,
Fire Insurance Agent.

Agent Canada Permanent Loan and
Sarings Company.
BRANDON, MAN,

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

L. A. DASTOUS,
“"HILFAE“ngURANOE ce
BRITISH EMPIRE LBHERBEOOKE. Q.

3

1

F. F. MACNAB,
General Fnsurance Dgent,

* ARNPRIOR, ONT /

MEDLAND & JONES,

D- MONROE i
Scottish Uni cr‘:::“““ FOR F.W. PETTIT, . ~"General A enRt ;o{ CONPANIES V’i
" o8 and Natiowal Insurance Co, ROYAL AND OTHRR BRITIBH INSURANC .
Norwich Union Fire Insurance Socisty, INSURANCE AGENT, CORNWALL, ONT. ﬁ
Aecident tnsvrance Comonny o North CALGARY, Alberta. GEORGE A. YOUNG, |
Equt pany of North Amarica *“Information regarding the Ranching and Min- GENERAL INSURANCE AGENT,
quity Chambers, , . , , | TORONTO. ing Industries of Xn;em cheerfully given,” Royal Block, - HAMILTON

. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

H. JEN NINGS,
Insnrance and Commission A

AGENT VICKERS EXPRESS, lﬁm,
Issuer of Marriage Licenses,
ONRY TO LOAN.

- Panetanguishens, Ont.

—

Tho placiag of large lines of Tusaranes & Bpecilty.

SENECA JONES,

GENERAL INSURANCE AGENT,
-~ REPRESKENTS —
Northern Assurance Co,
Royal Canadian Insurance Co, FIRE.
Waterloo Mutual Insurance Co.
Confederation Life Association, Accident Insurance Co #
of North America,Guarantee Co, of North America. -

WWMN‘._

- -

Office, B James Strest South, HAMILTON.}

— L
Mce, 10 James Streat South, - .  jamiLvon.| Lock Box 42,
S. CROTTY, Reul Estate and Insurance Agents

JOSEPH S' BELCHER’ H° Rents Collected and Estates Managed, Money to

COMMIBNION AND INSURANCE AGENT Loan, Debentures, Railway Bonds and Scrip bought
Aast forGlom & London FireInsurascs Co.'y, (25 iy, g Bk, NS ik

|
ALFRED JONES, t

Insurance Adjuster and General Agent,
WINNIPEG, Man.

Special attention given to adjusting Fire Losses.

St., Winni Man, Oneor two good Agencies wanted,
of Great Britain. Sun Life Assurance Ce'y., of L i e
Canada, and Albert Manuiacturi Company, R. A. DONALDSON
Hillsboro, N.B. " ", of Gmwg Insurance Jolyer:t,
Offce, 22 Badford Row, WALIFAX, N.S.  |gop. ,',%,‘,?:34::?;‘,;’;,,“.‘“:?3‘:3-“0_
JAMES BRXTER & C0.. BAILLIE & PERKINS,
AQCOUNTANTS AND AUDITORS,
BROKERS. Resl Estate and Insurance Agents

Commissioners for Ontarlo and Quebec.
Offices, No. 6 Barron Block, 162 St. James 5t.
MONTREAL.

SPECIAL AGENTS OF THE
Phoenix Pire Assurance Co., London.

120 St. Francols Xavier St., MONTREAL.
—_—

Buy Notes, Bouds and Mortgages, and make
advances. All transactions confidential.

ARTHUR GAGNON,

(Late of Royal Oanadian Insurance 0o
ACCOUNTANT, AUDITOR,
Insurance Adjuster and Consulting Underwriter,
163 8t. James St., MONNREAL.
Room 6. P. 0. Bex 1269,
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H. C. PATTERSON,

General Insurance Agent
Confederation Life Asssociation,
Travelers’ Accident Insurance Co.,
Queen, London & Lancashire, Fire
City of London, Western, | In. Cos.

CORNWALL, Ont.
D. A. BREAKENRIDGE,

- District Agent—-

Western Assurance Co'y.,
Glasgow & London,

Canada Life Assurance Co'y.,
Accident Insurance Co'y of North America.

MORRISBURG, Ont.

R. & J. F. JUNKIN,

General Agents, Eastern Ontario,
Sun Life Assurance Co'y,,
BROCKVILLE,

Court House Avenue,

D. B. JONES,

DONALD FRASER,
Banker— Agent for
Canada Life Assurance Oo'y.,

In.mr:uwe Agent,
770 CRATG STRERT,
MONTREAL.

Agent for Royal of England,
ch.s'rou, ONT.
Liverpool & Lon%%n & grc(i,;l,e' Union,
Northern, OGM”;‘“ Canaaian, A. J- MAXHAM,
BROCKVILLE, Ont. QUEBEC.
R. D. SAVAGE, SAMUEL C. FATT,

Accountant, Trustee, and
COMMISSIONER FOR TAKING AFFIDAVITS,
For the Provinces of Quebec, Ontario, Manitoba, New
Brunswick, Nova Scotia, Prince Edward
Island and North West Territories.

OChesterfield Chambers, 18 Alexis 8t., off Notre Dame 8t.,

City Agrnt
XEtna & Hartford Fire Ins. Cos.,
The Accident Ins. Co. of North America,

184 8t. James 8t, - MONTREAL.

G. H. WEATHERHEAD,

General Insurance Agency,

Fire, Iife and Accident,
Royal, Western, Lanoashire, British Amerioa, Queen,
Citizens, Norwich Union, City of London,
Capital represented, over $90,000,000.00,|.

BROCKVILLE, Ont.

DEWEY & BUCKMAN,
—General Agents——

Agricultural Insurance Co'y. of Watertown,
North British & Meroantile Insuranoe Co'y.,
Imperial, Guardian, Hartford, J2tna,
Fire Insuranoce Association,

BROCKVILLE, Ont.

Relphone . MONTREAL.
THEODORE LYMAN, B. HAL BROWN,
INSURANCE BROKER, tendent of Agencies,

London & Lancashire Life Assurance Ce.
Standard Building, MONTREAL.

Applications for Agemcies solicited. Direct Contracts.
Special Terms.

JAMES AKIN,

Montreal District Agent
Mutual Life Insuranoce Company of New York.

LARGEST IN THE WORLD.  Aseete, over -
MONTREAL.

$118,000,000,

Office: 1762 Notre Dame St,, -

A. RAMSAY,
Dominion Plate Glass Insurance Office,
INSURANCE ON PLATE GLASS IN WINDOWS, SHOW CASES, ETC.
25 Stock held on hand for immediate replacement

in case of breakage.
Head Office : 10 Inspector 8t., - MONTREAL.

MILLS & KENT,

Private Bankers—General Insurance Agents

London Assurance Corporation,
London & Lanoashire Life Assuranoce Co'y.,
Clarenoce Street, KINGSTOX, Ont.

JOHN PATTON,
Speocial Agent
Ontario Mutual Life Assurance Uo.,

475 PRINCESS STRERT,
KINGSTON, Ont.

W. J. FRASER,

AGENT
WESTERN ASSURANCE COMPANY OF TORONTO,
MUTUAL ACCIDENT ABSOCIATION OF MANCHERTER, ENG.,
ST. PETER STREET, QUEBEC.

O. MEUNIER,
General Insurance Agent and Beroker,
AGRICULTURAL INSURANCE COMPANY,
NORTH AMERICAN LIFE INSURANCE €O'Y.,
QU HIBEHC.

J. B. ROBERTSON,

Insurance Agent,

STANDARD BUILDING, 187 ST. JAMES ST.,
MONTREAL.
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{UcCARTHY, OSLER, HOSKIN & CREELMAN,

BARRISTERS, SOLICITURS, Etc.,
{Temple Chambers, Toronto Street, -  TORONTO.

B. B. Osler, Q.C.
F. W, Harcourt,
‘W, H. P. C'ement.

JAdam R. Creelman.

4 Dalton McCarthy, Q.C.
Wallace Nesbirt.

.
Uir/

MONK & RAYNES
ALYOCATES, BARRISTERS, comssmunns &.,
CHAMBERS :
Exchange Court, 10 Hospital} St.

F. D. MONK, B.C.L., Commissioner for Manitoba.

CHAS. RAYNES, B. A B.C.L., Commissioner for
Ontarlo

IF. A. HILTON,

l
| Burrister, Solicitor, Lroctor, &r.,
‘ COBOURG, ONT.

Special attention given to insurance cases.

Refer to
! tHenry Lye, Esq., Adjuster,
f

H. REYNOLDS,

REYNOLDS & KELLOND,
158 8t. Sames 8t., 24 King 8t. €.,
MONTREAL. TOBOHTO.
SOLICITORS OF PATENTS,
AND EXPERTS IN PATENT LITIGATION. '
Branch Office, - - WASHINGTON.

IWELDON, MCLEEN & DEVLIN,

| BARR!STERS AND ATI10RNEYS,
7rincess Street, ST. JOHN, N.8.
f>olicitors to Bank of Montreal; New Brunswick Rai-

“ way Co.; and Grand Southern Railway Co.

Agents Guardian Assurance Co.
J-has. W. Weldon, D.C.L.,| Hugh McLean.
4 Q.C,MP. James Devlin.

- - -

BARNARD & BARNARD,
Taw Chambery,

09 St. James Street, } MONTREAL

. O. Box 96,
ARCH. BARNARD,

EpMuND BARNARD Q.C.

R. A, KELLONDJ

ARTHUR W. SMITH,
ADVOCATE, BARRISTER, Etec.,
(Room 4, Barron Block)
No. 1628T.JAMKS STREET,
. MONTREAL.

\”1

£

J. F. GRIERSON,
Barrister, Solioltor, Notary Public, Fto.,
Simcoe 8t., Oshawa, Ont.

HON. J, J, G, ABBOTT, Q.C., D.O.L. MELBOURNE N. TAIT, Q.0

ABBOTT, TAIT, ABBOTTS & CAMPBELL,

DECEMBER, 1886.

B

dvocntes, Burvisters, Folicitors, &c.,

No. 11 HOSPITAL STRERT,

i

F. 0. Bow 1903, MONTREAL.
C. 8 CAMPBELL. JOHN B.ABBOTT,  WARRY ABBOTT, JR,
DONALD MAOMASTER, Q.C. R.8.WEW, 8.0.L.

Macmastor, Hutchioson, Weir & Maclounan,
Advocates, Barristers, Solicitors, &e.,

Oommissicners for Ontario, &o., -

176 8t. James Btreet, MONTREAL.

M. HUTCHINSON, B.C.L. F. 8 MACLENNAN, B.O.L,

ILEWIS A. HART,

Notary and Eonveyanrcer,
COMMISSIONER, stc.

Investments made on City Mortgages.

96 8t. Francois Xavier 8t., MONTREAL.

|McGIBBON & ¥ cLENNAN,

BARRISTERS, ADVOCATES, Etc.,

.| STANDARD BUILDING, 157 ST. JAMES ST.,

MONTREAL.

R. D, MOGIBBON, FRANCIS McL:muN,

ROBERTSON, FLEET & FALCONER,
Advoontes, Sm &o.,
Standard Bullding: 157 St. Jumes Street,

MONTREAL.
W. W. ROBERTSON, 0.0,

G J FI.ET,IQ-L

O'HARA BAYNES, B.C L.,

Notary Public and Conveyancer,

Commiuloner for taking Affidavits for Manitoba,
Ontario, Quebes, )ﬁwa Scotia and New
Brunswiok.

ISSUER OF MARRIAGE LICENSES,
Chesterfield Chambers, 18 8T. ALEXIS 8T.,
MONTREAL.

ALEX. FALOONER, 8.0.L, ||

H. J. KAVANACH, B.C.L., |

ADVOCATE, BARRISTER, ETG.,
1734 Notre Dame 8.,
British Empire Building, MONTREAL.

-

| GREENSHIELDS, GUERIN & GRERNSHIELDS,

Advocates, Barristers and Solicitors,
1128 Notre Dame Street, - MONTREAL.
J. N. GreensHigLDS,

anuuo GUERIN, R. A. E. GRRENSHIELDS.

D. R. MURPHY, BA, LL.B,

Advocate, Barrister, eto.,
162-8T. TJAMEBES ST.-162
ROOM 6,
MONTREATL.

THEO. DOUCET,

NOTARY PUBLIC,
COMMISSIONER FOR QUEBEC, ONTARIO
AND MANITOBA,

100 St. James Street, - MONTREAL.

H. R. HUTCHINS, B.C.L,
7 NOTRE DANE ST, MONTREAL.
Coll;:;t?u ons Fromptly attended to, and iimmediate relaras made,

B. C. MAQOLEAN, B.A,, B.O.L,
BARRISTER,
96 St Francols Xaviar Street, - MONTREAL.

5k

TUCKER & CULLEN,
Advocates, Barristers, eto.,
s A SN Bk e hoate
93 8T. JAMESIST.,
MONTREAL.

/
@S5451¢

, | He TUOKER, B.0.L,

4. P, ULLEN, B.OL.

JAMES BEKRY BROWNINC, '

i} Short- !aml Wﬂm and General Reporter.
f for Courts in Quebec and Oatario,
i 68'! I8 XAVIER "l' MONTREAL.

C. H. STEPHENS,

Advooate, Barrister, Commissioner, Eto.;
..1137 NOTRE DAME 8Ty, .
- '"MONTREAL.

DONALD O, ROSS, L8, «

M MOANS.
MORRIS & RO'O,
s, Boldoltors, Noteriss Pudlic, Beo.,

% Earore xcurs | TORONTO,

ﬁmem

‘hort-hand tanght Documents of every description
engroesed by pen, or wplod by.ﬁpo erg:
with neatness an
wiven, ﬂnmthﬁbﬂw WMM




