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Sun-Manuf cturers’ LifeJanuary Fire Losses
Uistracl o< thr pn»pt*sals made by the Sun Life, 

I hr merger, however, has now been
Canada's monthly waste shows an increase. Large 
fires were numerous, 
tailed record for January indicates 
the beginnings of these fires.

The Monetary Times’ de- Page 18
dropped and Manufacturers' Life 
will continue its career as béton. Page 16Page 20

■ t?

WEEKLY-STATISTICAL RECORD—Pages 52, 54, 56, 58. 60. 
DIVIDENDS AND NOTICES— Pages 30, 51. 

ANNUAL REPORTS—Pages 24-35, 4«-4*- 
DEBENTURES FOR SALE—Page 51. 

EDITORIALS — Pages 9, to.
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December Bank StatementInvestments and the Market
Financial reports and plans of Canada's active ;■ 
industrial corporations, together with the latest .? 
information concerning capitalization, reorgani­
zations, extensions and develop­
ments. Canada company's new bill.

TotalCurrent loans show only slight decreases, 
deposits at $1,144,000 make a new high record. 
Total loans are $1 ,ô8<»,000,000. Deposits accounts

Ï increased by crop returns, war 
orders and economy of the people. Page 5Page 40

■A

Municipal Bond SalesU nder-Insurance !-

Canadian and United States markets absorbed 
satisfactory amounts of these securities. 1 he 

shows several municipalities]

Three billions of life insurance in force in Canada 
would be a fair amount, but only one billion has 
been written—covering one-sixth of those who 
could and should have life in­
surance protection, says H. C. Cox.

1
January return 
marketed blocks of bonds. The Page 44Page 48 monthly record of transactions.

1
!

Criticising the BanksPlanning Ahead r
Premier Sifton. of Alberta, has repeated the state­
ment that our banks cannot recall their foreign 
loans in times of rrisiS ; but the 
Lu ts, and figures ptmr otherwise.

A further plea for more serious consideration of 
the problems of the future as they are likely to 
arise in Canada after the war.
The need for national co-operation. Page- 9Page 9
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Railway 
DP Passengers 

Assurance Co.
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Canadian Government and 
Municipal Bonds

yieldApprox
6.30%

6.40%

6.40%

6.60%

5.60%

5.67%

DOMINION OF CANADA LOAN
Doe Dec. lpt, 1925. interest 5%,—half-yearly.

CITY OF MONTREAL SCHOOLS
Doe Dec. 1st, MHS. interest 5%.— half-yearly.

PROVINCE OF MANITOBA (Guaranteed)
Doe Dec. 30, 1920-1929, interest 6J%,— annually

PROVINCE OF SASKATCHEWAN
Dee Dec 1st. 1920, interest S%,—half-yearly.

PROVINCE OF ALBERTA
Doe Nov. 1st. 1922, interest «%,—half-yearly.

CITY OF SYDNEY, N.S.
Dee June 1st, 1942, interest 4*%,—half-yearly.

Full particulars on request.

A. E. AMES & CO.
Unioi Bank Biildiig, Toroite, Canada

EstablishedInvestment 
, Bankers

*
r88g

420 Transportation Belldlae

l

•r Lem*», nc.

Hood Oku for Canada aad Newfoeodlaed : TORONTO. 
Manager aad Attorney, F H. R swell

Liability, Motor Car, Elevator, T<
Plata Class, Burglary and Fidelity Sending.

/I

!
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Certified Valuations
H r

.
The Canadian Appraisal Company 4 certificate of plant 

values is recognized as authoritative in the highest financial

Its appraisal is an expert detailed analysis 
establishes quantities and values beyojid question, and is 
based upon present cost of reproduction new with actual 
accrued depreciations.

il
circles.

which

The Canadian Appraisal Co., Limited
■4 Head Office 

Toronto
Montreal 

Royal Bank Bldg.
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Capital Stock Paid Up

EST. BBCBIVICanadian Investment. Over

$9,000,000.00
Total Pi

4 $109,798,258.00 * $174,762.70

The Occidental Fire
INSURANCE COMPANY

$500,000.00
PIRE AND LIFE

l. North British and Mercantile
INSURANCE COMtANY

DIRECTORS 
O. M. HoncsL, Beq

I___ _______ 1er the

tln.li in mil tht principal T

RANDALL DAVIDSON.
H. n BOYD.

Evan, a oepch. Resident Asente. Toronto. * Wellington Street Bast

:
Under the control of the:

North British end Mercantile Insurance Companyï B. L. Passa. Baq.We MeMaersa. Baq.
Rtrnuti. Devi

C. A. RicHAnDaon. Vice Président and Secretary 
DIRECTORS:

W. A. T. SwtATItK
I, WUUUrBdi. MAN.

Agent» Irpnrrt at Unreprveented Point» 
Resident Agent. Toronto. Bryce B. Hunter. SI Yi

Inton 1 HStTUU

N. T. HillsnvS. B Rkni
Manager Pire Department 
Manager Life Department !II

Street
.
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The usual decline at this time of the year has 
menced in regard to current loans in Canada. Between 
December a year ago, and August last, a period of eight 
months, current loans decreased $28,000,000. If a similar 
decline occurs this year, current loans would stand next 
August at $747,000,000 as compared with $758,000,000 
last August. The financing of the crop movement, how­
ever, this year is likely to extend over a longer period 
than usual and an improvement in general business may 
also increase current loans during the next six month>- 

The following table shows the course of the tiwn ac­
counts for the past five years :—

com-

Deeem- Current loans Currenftoans Call loans Call loans 
ber. in Canada. elsewhere. in Canada. elsewhere

1 $774,909,172 $37,070,839 $72,640,526 $ 92.106,69$
2 881,331,981 40.990,126 70,655,661 105.952,101
3 .... 822,387,975 $8,305,388 72,862,971 115,984,680

.!.. 786,034.378 43.413.760 68.511.653 85,012,964

... 775.Si7.947 $8,479,739 84,228.15$ 137,157.869

Current loans were at their high Decerriher point in ^ 
1913, with a total of $822,000,000. Current loans abroad 
and call loans in Canada have not fluctuated greatly, 
although.the latter are $16,000,000, or 23.5 per cent..

Call loans abroad, whichgreater than a year ago. 
fluctuate considerably and largely according to the

1
Month's 

me. or
4- 4.1
+ 4.43 •> 
— 4.44 ^
+ 4.1

Year's 
Ine. or dee.

+41.4 
4- 4.1

— 1.3 
4-34.4 
—14.3 
4-43.1 
+ 41.1 
+ 14.1

December,
1411.

4443,444,344
144.444.447
111.111.447 

14,414,734 
34,474,444 
44,444,111

131,117,144 
144,144,141

November,
1411.

4444,731,171
714,414,444
117.144.143 
13,444,411 
41,444,114 
43,443,147

131.134.144 
144,113,441

+ 1.4 
+ 1.1 
— 1.1

4
Call in 

Canada. 
68.2*5,261
68,599.09$
7t,5«6.9S3
73.628,187
71,168,233
71.855.S65
71.578.886 
74.$74,270
83.203.787
84.228.1$$

Current in 
Canada.

769.138.883 
762.931.851 
760,631,113 
759.934.154 
758.349.517 
758.342.73S
771.086.757 
780.785.754 
777,162.563 
775.5 «7.947

Loans.
March ----
April ........
May ..
June .........
July ..........
August
September
October
November
December

}

1414.
S344.444.443

•41,334,437 
. 744,434,314

43,413,144 
34,444,447 
44, ill,413 
44,414,444 

. 146,444,144

Deposits on
Deposits after notice
c In
Current loons elsewhere
L to municipalities
Call In 2
Call
Circulation

I

THE above are the principal changes in the statement 
of the chartered banks for December. Again the 
deposits have made a new high record. At the end 
of the month, they totalled $1,144,000,000, an in­

crease during the month of $23,000,000 and during the 
year of $131,000,000. The year's increase in demand 
deposits is 21 per cent, and in after notice deposits nearly 
9 per cent. The month’s increase in these accounts are 
respectively 4.1 per cent, and 0.93 per cent. As pointed 
oak by Mr. John Aird, general manager of the Canadian 
Bank of Commerce, at the bank’s annual meeting, it is 
misleading to emphasize unduly the figures of Canadian 
hank deposits without quoting also those of loans. It is 

that while the banks had at the end of December 
Si, 143,000,000 demand and after notice deposits, they had 
also current and call loans at home and abroad and Cana­
dian municipal loans of $1,086,000,000. Even excluding 
current and call loans abroad, there is a total of current, 
call and municipal loans in Canada of $881,000,000.-

Currént loans in Canada show a slight decrease of 
per cent, in December and are only 1.3 per cent, less 

than a year ago. They stand at $775,000,000 and are 
slightly larger than in December, 1911. As pointed out 
previously, most of the statistics which show the trend of 
business are about equal or a little better than the figures 
of 1911.

The following table shows the trend of the Canadian 
loans account for the past seventeen months:—

seen

0.20

Call in 
Canada.

$69,229,045 - 
70.c63.414 
70.701.939 
60.394.407 
68.511,653 
66,154.891 
67,591.760

Current in 
Canada.

.. $836,574,099 

.. 826.514,621
.. .. 816,623,852

794,269.220 
786,934.378 

..... 770.118.911

...... 771.635,208

Loans.
1914— August
September ... . 
October .............

- November
December ..........
1915— January
February .........

T> f

December Bank Statement is Gocwil
i ?

t^URRENT Loans Show only Slight Decrease— Total Deposits 
at $i,i44,000,000 Make a New High Record—Total Loans 

are S/,086,000,000 — Deposits Accounts Increased by Crop Re­
turns, War Orders and Economy — Municipal Loans Lighter.

f

Pvslisheo Evcky Friday JAS. J. SALMOND
Managing DirectorJJUmetarç Eintts

Trade Review and Insurance Chronicle

of Canada

st
The Monetary Times 

Printing Company 
of Canada, Limited

FRED. W. FIELD •c

A. E. JENNINGS
Advertising ManagerOld as ConfédérationEstablished 1867“The Canadian Engineer”
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Chartered Banks’ Statement to the!

1CAPITAL STOCK
Bel. dee 
to Dom. 

Oo*. alter
the public.

payable 
alter notice 

area a 
Seed day

Amount 
OI reel or the public.

payable 
ea demand 
in Canada

due toNote.Capital
Authorized inNAME OP BANK

fund circulation forCapital
Paid Up pay-Uete.

etc

I
»*

.. 2$ .000.000 

.. 54)00.000

3*7» 179
se.sni7.*i 21.ee.0n

i.on.i*
V1*000.000

2,716.000I Bank of Montreal
a Quebec Bunk................

of Nova Scotia-
2.7»
« 500 00*

» 20.244.071
xri.m 1 ii^pjii*•*" AZÏÏ

2.1*4.400
0.721.471 ».n»”l
2.4*070

740.470 ! n.fl*.4IS 
2*.*» 
eee.wi 
$10.0*

71.010

44 to
5.000.000
4JW.0W5 Bank of Toronto.............

*
7 Banque Natkmale............................
I'Merchant. Bank of Canada .. 
* Banque Provinciale du Canada

10 Union Bank of Canada ...------
11 Canadian Bank of Comme------
11 Royal Bank of Canada ..

Bank...............
14 Bank of Hamilton ......

Standard Bank of Canada

77*0*0 rjo
1.0*.
MW.

I,
•J.... 04*4»

... 10*0400
<-22.0*111

11*7*4
11.7*143 
4.7W.0H 
0.074.110 

.044*1 23*1.001
•11417 1.1». I*

A140.
2**7 2.545.32»

0*4*

IIII

I 34*4*

I is 44*0*44*4*0.0*Banque d Hochelasa--------
Bank of Ottawa ..................
Imperial Bank of Canada 
Home Bank of Canada...
Northern Crown Bank-----
Sterling Bank of Canada 
Wry bum Security Bank.

M 4
17 7*0.0*

14*710
14*272
1.104420

1*1*

7IS s1.0*0*
14*4*

TUI,19 0
» «I.1.000.0*

I4W.0»1! 1
22

1.304 : 7*.1**71M7PJ17 423.111.4*7.333 ...j/..II3.W7.S77114.40*0WTotalnFBI
i

ASSETSy"

ii!! Due DueDepsits
from

bka. and
fromCurrent Odd and Sub­

sidiary Coin il5 bankawith
andand bel.

I 1 dueof = poeid’ntefromotherill pond’ta 
in the 
United 
KM.iiIn Blae I Tota, la bankaTotal

than In

P in

1 and U.K.
4t-

«»A*n *»»»« 10.773414 *011440 
115.340 *14»

« ss
I* ; 0.0724* 1.414*1 ..™.

:::: ÎSS SS
.... «32.742
.... 4.0*744

*147.4401...........
70*7 ... 

4.0H.M4 ... 
1.7I7.*t| - 
2 323.427

34**0 1410*4ni ••"XX23.I4S4» 
$04.710 

4.3* 12*1.4*
zx

’■sfl KB ÎSS
........... j. ! iip.ee 7.043,014
......... .j. 1.042*1 1.MS.WW

1.0M4B0 3*1*7
«4* I *3.044- 

$.041.

I14*0.121
347.747

1 Bank of Moatrad...............
It............... .'....

I Bank d Neva Scotia . ..
4 Bank of Brit. North
5 Bank of Toronto ...

1.7*0 000 *7.410s-si2 Quebec
14*0*s.m...T7ÏÏ 17,007 14**0 2*1*1

3.4* PI 410 404*0
*417.2*0 7 *7447 

1S.I47 04414
774* 1I.1IS.S70 

*1.740 *4*742 
7.711*0 
1711440 

*0.777
.................... 14**1 14*4*

IM.7S4 1**1 
7*1442 717 174 24*4*1

(33.007 «44.5*4 4.309.$$2
I 14,2*5 MM*

2*4* 
1407.4*mm

14* 7*.419 2.437
1.042. «01Mol sons Bank........I 1,100.000 322.106

,WMW

913.ee
..I 1*1.1»

3.771PIP 
7*4 770 
364*45 
SIS.*

ww.1*0.000 
*46.ee 
*.i*

*0.000 3.200

191 77 Banque Naf anale. ...................
0 Merchants Bank of Canada 
0 Banque Provinciale du 

IWUdoe

3.904.*44
I.IM.7SD833
4 704.421]
1.7114*4
LIM.ei!
i.*e.B7'™H!
1.141*3 ...
1.270.700 .. .
1.7*4.'S3

477.1*11... _
.$70j..HTl4.î7MW

471.4*1............ !•-*•S*a............ ! *«$407

: 600 «01 74*412 
«3.147 

2. $60 
74*

1: . ** iiEiiE stS'M***
's.al'.T* ÎS:S *0*0

. I 1*2.014 1* 0* **.«*
1*0.213 MUM-__
1.740.201 *04* *0.0* *77.

............ 632.407

... i 111.117 
780.000 2*4*

no,: 1*4*407 n!*l!S| 

1/200 I1.2W.972
1.0*444 11*1.0*

.302 14*744
1.202.4* 34*034

1001
II4.703.1* 

4.0*. 023 
IAM.714 

7*4.302 
1.2*. 4M 

343.*30 
14* 
1423.** 

113477

Canadian Bank of Commerça11 9.061.3* IS IRoyal Bank of Canada12
426.472IS -HI..j,.14 Bank of Hamilton

.613413!I»Banque d'Hochelaga ....
17 Bank of Ottawa .................
It Imperial Bank of Canada 
IP Heme Bank of Canada...

2*0.0*
........ I.

3.74040:l <3314.14 14*4*... I 111.077 I
me*
42402 ----------
•4M 143.171

.0*410,14$.

251.0*,4BC I*m, —, *.**..
I4S.27I 11.7*..

Northern Crown Bank21- 1*.*4 
$5 90004*11 Sterling Bank d Canada

12 Weybum Security Bank

,4*5.500 74.
It

.. .15.1*101*17.111 1404474* 0.775,2* l7.3W40P li.W2.W71.7»42.3*.0* 25.411.179 «7Total

Is la Dominion Notas.Of the deposit in Central Odd Reserves Oo.2IO.OJO is in poM coin : the

f
After notice.
693.339.85»

701.336.850
714,219,286
720,990.267

On demand.
359.3» 5.28o
392,042,193
4o6.735.»7»

423.690.384

Total deposits continue to increase substantially. 
The demand deposits made a gain of $17,000,000 during 
December last. The increases in these accounts may be 
credited largely to profits from the wheat, grain and 
fodder crops last season, valued by the Dominion govern­
ment at $800,000,000. The profits from war orders and 
the results of reasonable economy among the public are 
also contributing to the increase in deposits.

»
legitimate demand in Canada for funds, are $52,000,000 
greater than a year ago.

The following table shows the course of domestic 
deposits accounts for the past thirteen months :—

After notice. 
$664,830,037 

666.960,482 
671,088,613 
676.875.790 
6864>75.«24 
j691.891.287
683.761,432 
691.731.719
692,580,616

September
October
November
December ;!

On demand;
... $349,909.953

----- 329.916,73b
----- 331.415.179

-T. 339,514.286
— 347.325.937
-----  347.346,869

349.057.351
----- 340.950.215
.... 3344722,174

1914— December
1915— January
February ----
March .......
April ...........
May .........
June .........
July ................
August .......

1

K 1

1«
I7.WI.S42 7.4*.

.7992.331
1.004*9

37*007
7.154 «1$ 
«A74.ee 
SA40.C* 
SANA*

«I.
*42.744 
114*0 

S.2I3A37 
40.704 

1.004.0* 
0 0M.440 
1.430.321

7.047A*
I

0747
I»,100.007 
i4.4».eie 
4*0

*0.391
•*.9173.574 Alt

3.445.002 ISO
(■$*■**
«. 192.947 1AW.7I0
2.on.2»HÉÉ|
3.002.709 
I.WB.4M 
3*1*

3.

10*.*71 
30A90 
7AW

122.IW.5K #.440. $49

NAME OP BANK
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Dominion Government—December, 1915
4

LIABILITIES

Aggregate Average ' 
amount of amount of 
loans to current

________ gold and
and firme subsidiary 
of which coin held 
they are during
partners the month

Due to 
banks and 
banking 

correspond 
enta else-

Greatest 
amount of 
notes in 

circulation 
ai any tiny 
during the

Due to 
banks and 

bonking
Liabilities 

not
, included Total 

under Liabilities

AcceptDeposits made by 
and balan­
ces due to

in Canada 
secured, 
including 
bills ti­

ent s in the 
United creditin Canada montai

or the U.K.

* f» *» » *tA "
is.eto.S7l
*4718»
7*17.48$
améjH
$.876.7*11 
4. MO. 1*5 
S.SM.1* 
*,484.
1.231 A4» 
7.8IS.8S4 

17.710.724 
15 279.41» 
$.482. «06 
3.861.880 
1,836 38$ 
$.888.231 
4.180.78$ 
6.7SS.S1S
1.182 see
$.473.817 
1.281.190 

$84 .*7$

2*0 788.818
2484 183.128

138.374 128.802
1.817.848 1.388 812

$84.171 
288.87$
28.300

24.IS7.I8S 
707.6*0 

8431.$$$ 
8.610488 
8.141.80*2 : 
$.611.41$ 

S87.MS0 
12.822.18$ 

18*477 
6.84$ $88 

JS.820 QUO 
IS.X8.496 
10.488.880 
1.838.888 
4.088. 
2018.880 
$.847.438 

I4.I8S.887 
1,188.800 
1.188.18$ 

821.748 
88.802

$8. 18.408.48»
187.171 

4.748 780 
1.8*2.448 

«3.823 
1.083.438 

303.380 
1.8*2.181 

87.872
.182 ! 1.173.413 !

221.181.4*8 824 383 18.186.000
17*880.078 • 688.236 11.234.772

1.818400 | 
7*4.883

1.887 710..V* 2S8.443.SS0 
17.864.82* 
88446.$82 
$4.111.087 
86.48*03$ 
48.884.330 
23.701.32$ 
81.176. 
12.783.483 {.... 
81.073.924

t13.748.814 «8.187
178.840
78404
18.428

638.038
87.874

611.331
*88.708
873.138

m.ado
12*042
$44,883
317.387
821.427

12 *27 570 
3,8144*

I3S>86
7487

187.786
188.738

1414
I.22S.7K

1.844.388 
118.4**. ................. 1.034

388.864
247.881

7$.32.361
1.884.087

788.382
8.048

080.824 8827
888.223

8*280
11.011
11.71*

307.341

711$14 10182.440 112 118.524
470.288 2.888.437 3.123.163
48*270 845.Ml 2.783.711

108.881

1.861.ISI 
22.SS8.00I 
86488 072 

888.047

MUR 
1.122410 

273.308 
47.382

282.810 
1.906401 

121.473 
1.218.888 

41 .*« ...
28.8a ...
84.88* ... 
14.468 
81.80*

•................. ...........

II
U
IS7S.848.S37

42.278.828
44.888.187
2**86.887
46.0*,18«
68.847.122
13.834.087
17.187.271
6.9424*1
1.711.728

674578
1431487 188.461 

33.832 1 I 286.903
231.000 380.318
77402 1.281.086

30*887 1.828.187
183.7*7 113.830
406 764 I 231 .Ml 

41448 
4.163 I . 9.130

183.871
1$264 146.882 181 .Ml

28.838 140.13$
1417 138.034

M8.7M
1*378
38.512
1418
2.8M

98.076

17 5104.332
I*: '9607
20*820

1.717
46.861

l.MI ...... 21201.838
-21

"

1.244146 288 784 18*18.564.207 84.882.4*28.878.884 4.8M.MI 1.498.383. «803.880.2484.438411 1 10.800.18017.98*343134.8M.IM

ScASSETS

BankCall and Other
assets

Loans to 
cities, 
towns.
muni- °T*T- 

cipalitiee due 
and debts 

school 
districts

I Mort-
Z1 and loans In 

other 
bonds, on at'cks 

I — debent­
ures and

at notOther 
current 

loans and 
discounts

ment nottoa :and
j .Pro­

vincial 
Govern­
ments

included Total
Assets

thanPro- estate 
sold 

by the 
bank

vincial the fore
•oins
heads

amount» 
(if any I 
written! inI and 

stocks (not ex­
ceeding

It E
oftties

E

I1
■|

Call and

leans

than in
Canada 
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)
T. C. BOVILLB. Deputy Minister of Finance.

Y0UNC LIFE COMPANY'S MEETING

The Security Life Insurance Company, of Toronto, will 
hold its annual meeting on February 8th.

The deposits record for the past five years for the 
month of December is given in the following table, 
piled by The Monetary Times :—
December.
*911 ....
1912 ....
1913 ....
1914 ----
1915 •••■

com-

Total.
$335,020,693 $591,068,932 $ 926,089,625

379,777.219 632,641,340 1,012,418,5 59
381.375.S09 624,692,326 1,006,067,835
349,909,953 662,830,037
413.690,384 7*0.990,267

On demand After notice. àht without munitions. Munitions can­
not be produced without money. So by a process of elimi­
nation we get to money. How shall money be> produced ? 
Back we come again to men, and the circle is complete, with 
this to be observed that *r find the first and the third to 
be jointly necessary to the-ferodurtion of the second, and all 
three interdependent.” So says the Royal Exchange Assur 
ance Magazine. The company is furnishing two of the 
factors in good measure. Mr. A- Barry is Canadian man­
ager of the company, with t^adquarters at Montreal.

“Men cannot
1.012,739.990
1,144,680,651

The remarkable growth in the deposits accounts is 
clearly seen in the above figures. Total deposits are 
$218,000,000 greater than in 1911. The principal current, 
call and municipal loans are $1,085,000,000 greater than 
those five accounts were in 1911.
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ber of the directorate since 1911 and has always taken a keen 
interest in the company’s affairs His appointment as j>resi- 
ient is a fitting tribute to his efforts on the company’s be- 
nalf. At various times he has acted as chairman of the finance 
md selling committees of the steel company’s directorate. 
Vfr. Workman is the president of the Mark Workman Com- 
iany. Limited, clothing manufacturers, Montreal. For many 
-ears he has supplied military clothing: to the Dominion gov­
ernment. He came to Montreal with his father in 1876, where 
ather and son started in the clothing business, Mr. Work- 
aan becoming the head of the business in 1880. The corn-

year he became presi- 
lent. He is vice-president of the Federal Parquetry Company, 
>f Lexington, Kentucky, with which gompany his son Edward 
is also associated He is vice president too of the Jacobs 
Xsbestos Company, Limited, of Thetford Mines, and is in­
terested in the B. Gardiner Company,^Montreal. Mr. Work­
man is interested in a large numb* of charitable organiza­
tions, his yearly benefactions probably amounting to $50,000. 
The Canadian Patriotic fund and various regimental funds 
have benefited bv„ his substantial contributions, and he was 
one of the biggefet individual subscribers to the war loan, 
taking $100,000 worth of the bonds, He is a life governor 
of the Montreal general hospital, and is interested in other 
hospitals and similar institutions. ijMr. Workman was born 
in Buffalo in 1864, and is therefore1 practically in the prime 
of life and with a full measure of ability and energy. The 
above photograph is supplied by the British and Colonial 
Press service. ~

. >any was incorporated in 1906, in w

%

MARK WORKMAN,
New president of the Dominion Steel Corporation.

7

is

W. A. MATHESON,
Elected a director of the Monarch Life

Company, of Winnipeg.Aii
and is therefore an asset ot value to the financial and com 
merriai life of the country. His counsel will be of assistance 
in the direction of the affairs of the Monarch Life Assur­
ance Company.

Mr. John F. Ellis, who became a director of the Crown 
Life Insurance Company, last week, had not a little to do with 
the placing of the Manufacturers' Life Assurance Company in 
a strong position. Over 2$ years ago, the company had lost 
practically every dollar of its capital, through bad manage­
ment inside of two years. The directors gave the company 
$100,000 to put it on its feet, asking Mr. Ellis to become 
managing director and he accepted. The board felt perhaps 
that this was a forlorn hope and so did Mr. Ellis, but they 
did not want the company to go down and neither did Mr 
Ellis. At the end of his six vears’ management, instead of 
the company’s capital being impaired, there was a surplus 
of nearly $50,000. The Manufacturers* has now become a 
strong company with a good volume of business on its 
books. Mr. Ellis is in opposition to the company’s proposed 
absorption.

Mr. R. W. Ashcroft has been appointed advertising man­
ager of the United States Rubber Company, at New York. 
He formerly held a similar position at Montreal with the 
Canadian Consolidated Rubber Company. Mr. W. F. Bilger. 
for a number of years advertising manager of the T. Eaton , 
Company, Limited, Toronto, has succeeded Mr. Ashcroft at. 
Montreal. - t

■t

1
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■V♦ Ar Mr. Hector Mclnncs, of Halifax, has been appointed a 

director of the Dominion Steel Corporation.. Mr. Mclnne-' 
is a prominent lawyer of the maritime provinces. He was 
born in Pictou, N.S., and is of Scottish origin. He is head 
of the legal firm Mclnncs, Mellish. Fulton and Kenny, and 
has acted as counsel in many important cases, representing 
the Dominion Iron and Steel Company before the judicial 
committee of the privy council in 1909- Mr. Mclnncs has 
taken an important part in the financial and business life of 
Nova Scotia He is a director of the Bank of Nova Scotia, 
of the Eastern Trust Company, of the Nova Scotia Car Works, 
Limited, and of the Nova Scotia Savings, Loan and Build­
ing Society. He is also interested in a number of public 
enterprises and takes a keen interest in the affairs of his cii\. 
his province and his country.

L NEW APPOINTMENTS

Mr. J. B Ferguson, of Messrs. Ferguson and Sanson, 
brokers and bond dealers. Toronto, is » new director of the 
Continental Life Insurance Company.

Mr. Iv. A. Medland. head of the firm of Medland and 
Son, insurance brokers, Toronto, has been made a director 
of the Continental Life Insurance Company. , .

- Mr. Richard Southam, sof the Southam Press, Limited. 
Toronto, a prominent Toronto business man, has been elected 
to the directorate of the Continental Life Insurance Company.

Mr Mark Workman, of Montreal, who has been elected 
president of the Dominion Steel Corporation, is one of the 
best known—business men in Canada. One of the largest 
shareholders of the companv, he has alio been an active mem-

Mr. W. A. Matheson has been elected a director of the 
Monarch Life Assurance Company. He is general manager 
of the Lake of the Woods Milling Company, and under his 
management, the company has made good progress in recent 

He is a business man of the more conservative typeyears.
i
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iRonriarn Eimts things ; and that the production of all non-essentials must 
be wholly stopped. Moreover, not only must. the nation 
avoid the consumption of -all non-essentials, but must 
even restrict the consumption of essentials to the limits 
of efficiency.”

No one claims that in Canada we have the “strenuous 
co-operation of every man and woman, youth and maiden 
in the country,” either for war time or for preparing for 
the after-the-war period. Only occasionally and by one or 
two cabinet ministers have the Canadian people been asked 
for such co-operation. But is that co-operation not very- 
necessary?

1

Trade Review and Insurance Chronicle

of (tanaùa
T< IS Main 74M. Branch Bachanfla all

» " Montâmes, Toronto."
McArthur Building.

BA'

IO>UM•1.78•SjO* t PREMIER SIFTON AND THE BANKS
BA' f

Premier Sifton, of Alberta, persists in his statement 
that the banks cannot recall their loans abroad in times 
of crisis. According to a dispatch from Calgary, Mr. 
Sifton stated at the Canadian Club meeting «there that it 
was a customary thing for bank managers who controlled 
these large institutions to say that they placed large sums 
of money outside the country ; that when a crisis came 
they could call this in and strengthen their position with­
out adversely affecting the business interests of the 
country. But they all know now that what had actually 
taken place when the crisis did come was that they did 
not get a cent of these outside loans, and they immediately 
proceeded to curtail the credit of the individual, munici­
pality and business to bring about safety which was in­
tended to have accrued from the outside loans.

Coming from one of our provincial premiers,' such 
an incorrect statement is likely to work considerable 
harm. When war broke out, the Canadian banks had 
call loans abroad of $125,545,287. Before a month had 
passed $29,000,000 of these had been brought back to 
Canada. By November, 1914, they had been reduced 
from $125,000,000 to $74,000,000.

The late Mr. Alexander Laird not long ago pointed 
out that notwithstanding all that financial critics have 
written about the Canadian banks sending to New York 
moneys needed in Canada, in order to take advantage of 
the high rates occasionally prevailing there, such a thing 
as a bank curtailing its commercial loans in Canada for 
a purpose of this kind is absurdly improbable. The above 
figures are a substantial reply to the critics who stated 
that these loans could not be withdrawn from the New 
York market at short notice.

This particular business between Canadian banks and 
New York has been going on for half a century. The 
results have been satisfactory to Canada because they have 
yielded a steady profit to the banks, have strengthened 
their position and have enabled them to lend to their 
Canadian customers on more favorable terms than perhaps 
would have been possible otherwise. The larger portion 
of these loans are carried in New York at 24 hours’ call 
and ate practically as readily available as cash. Except 
on rare occasions, New York call loans bear a lower rate 
of interest than Canadian mercantile loans. Therefore, 
the Canadian banks aim to carry such an amount on call 
in New York as will constitute, with the cash carried in 
Canada, a reasonable reserve of cash and immediately 
realizable funds.

Only occasionally during the past 20 years have 
excessive rates for call qjoney prevailed in New York for 
more than a few days in a year. Obviously, a Canadian 
hanker would not sacrifice prominent business connections 
in Canada for such a temporary advantage. Selfish rea­
sons alone would be sufficient to prevent the banks from 
lending Canadian funds outside of the Dominion except

The
the Toronto Journal o# ConnThe Trade Review, of Montreal ;

nor done H hold itself responsible therefor.
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In line with the national plans of Great Britain for 
mobilizing its resources, not only for the war period but 
also for the period following, the leading bankers and 
financiers recently addressed an important message to 
the nation. “Not only must everyone pull, but,” says the 

~ manifesto, which is signed by eighteen of the most im­
portant financial authorities in Great Britain, “in order 
that the work may be well within the nation's strength, 
all must pull together.” The appeal points out that it is 
not in doubt that the financial resources of the Allies, 
when fully mobilized and wisely controlled, will be vastly 
greater than the enemy's. Therefore, the enemy's efforts' 
have been directed to three essential matters: (1) To seize„ 
victory before the forces of the Allies could be mobilized 
in overwhelming strength. (2) To reduce the economic 
and financial strength of the Allies. (3) To prevent the 
Allies from making or purchasing sufficient equipment 
and ammunition for their ever-expanding forces. All these 
efforts have failed.

The work that the British people are called upon to 
perform is to provide out of all their financial resources a 
sum of nearly £ 1,600,000,000 in the current fiscal year 
and over £t ,800,000,000 in the next fiscal year. In the 
calendar year 1915, the British people spent about 
£ 1,300,000,000 upon war and government, and this year 
they will need to spend about £ 1,800,000,000 in place of 
a sum of about ^200,000,000 a year before the war. To 
raise this vast sum is a stupendous task, and one that will 
try the mettle of the nation as it has not been tried for a 
hundred years. Not only has the nation to find this great 
sum of £1,800,000,000 this year, but it has to find it with 
several millions of its most active sons in the fighting line.

The authorities state that no one can realize the vast- 
of the task before the nation “without becoming
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panics would be remiss in their duty did they not per­
sistently point out the danger lurking in the policy loan.

The existence of $50,000,000 of policy loans means 
that $50,000,000 of life insurance protection has been 
converted intq cash to finance temporary emergencies. A 
man may carry $10,000 of life insurance to-day, borrow 
to the limit on his policy to-morrow and die without the 
protection which he had intended for his family, and which 
he had provided, but later nullified by policy loans. Not 
so long ago, a prominent business man of Toronto, who 
carried nearly $30,000 of life insurance, had only about 
$4,000 at the time of his death, the difference having been 
accounted for by policy loans. Life insurance protection 1 
is necessary always and should be the last source used 
for raising loans.

to the extent that is necessary for the purposes of their
cash reserve. ", . „ .

Legitimate business in Canada seldom calls in vain 
-w for bank accommodation, lhe factor thpt is so frequently 

overlooked is that in order to obtain bank loans, one must 
. have a proper basis of credit.

[ THE MERGER DROPPED

The Sun Life and the Manufacturers’ Life insurance 
companies will continue as separate corporations. Mr. 
G. t). Finlayson, the Dominion superintendent of in­
surance, has reported to the treasury board against the 
proposed amalgamation. In his view, tjbe interests of the 
policyholders of the latter company will not suffer if the 
re-assurance be not completed. Before the treasury 
board met to consider the question, Mr, T. B. Macaulay, 
president of the Sun Life, announced that the proposed 
amalgamation had been'dropped. The outstanding feature 
of the whole affair has been the opposition to the merging 
of two strong life underwriting corporations. The Sun 
Life’s reputation is world-wide and the discussion of 
amalgamation has undoubtedly enhanced the already good 
standing of the Manufacturers’ Life. Only two of many 
tributes need be cited. In a statement issued to the press 
by Mr. Maçaulay, he said: “The Manufacturers’ Life In­
surance Company is one of the larger Canadian companies, 
strong, well-established and prosperous. As such the 
superintendent of insurance does not view with favor a 
proposition for its absorption. He further considers that 
its excellent financial condition justifies the belief that its 
future profits will be on a par with those of the best com­
panies, and that the interests of the pqlicyholders will not 
suffer if the reassurance be not completed.”

. This view of Mr. Finlayson is supplemented by Mr. 
Macaulay’s own statement, which say*: “To the policy- 
holders of the Manufacturers’ Life I would say that they 
have a company that is worthy of their fullest confidence 
and heartiest support. The company is, furthermore, 
under thoroughly capable management, and of its future 

I have no doubt.” With its Organization practi-

FRAUDULENT TRADERS
t

The Canadian Credit Men’s Association has drawn 
attention to the fact that in view of a recent decision of 
the Appellate Division of the Supreme Court, Toronto, 
there is no protection for creditors against a trader who 
apparently defrauds his creditors and covers up his 
transactions by failure to keep books of account. The 
case is outlined on another page. The association intend 
to take up the matter with the Minister of Justice in an 
endeavor to secure an amendment of the statute covering 
this important point.

Constantly arc cases occurring where our commercial 
laws are shown to have grave shortcomings. Prominent 
men in many spheres of activity, frequently plead for uni­
form and improved legislation. Legitimate business is 
suffering materially as a result of our unsatisfactory 
legislation. Canadian credit is harmed and traders abroad 
are beginning to take a very serious view of the matter 
in regard to their Canadian business and investment 
relations.

success
cally intact the Manufacturers’ Life therefore will be able 
to continue its satisfactory career.

The action of the government ip this and another 
to indicate that proposed financial

< X»

German '‘frightfulness’’ has been found active even 
up in the Great Slave Lake district of Canada. Last 
winter, some German trappers were hunting up there. 
When inspector Charles A. Rheault, of the Northwest 
Mounted Police, the men who help to make Canada an 
ideal field for investment, visited Fort Resolution to 
make treaty payments to the Indians, he found the Hun 
trappeifs acting as full-fledged disciples of 
The trappers had told the Indians that Germany would 
send some Zeppelins to Fort Resolution during the spring 
to throw bombs on the fur traders’ posts; “then the 
Indians would be taken up in the dirigibles to be thrown 
down to earth from a great height.” Inspector Rheault 
says: “These Germans have now left the north and are 
outside.” The inspector adds in his official report, and 
in true British style: “The Indians at first sent word to 
the Fort Resolution post that they would not attend 
treaty this year for fear of the Germans. When in June 
they saw that the Germans had failed to come, they knew 
that they had been fooled, and came to Fort Resolution 
as in previous years. We explained to them in the best 
way possible that they had no cause for fear of any 
enemies ever coming to the northern country; that the 
Allies had already beaten the Germans; and that it was 
only a matter of time before there will be peace again.” 
Not a few of our Indians are with the Canadian troops in 
Europe helping -to settle terrorism of that sort forever.

recçnt case, seems 
amalgamations are now to have the closest scrutiny on 
the part of the authorities at Ottawa.

Prussianism.POLICY LOANS

Among the assets of the Canadian life insurance 
companies are $50,000,000 of loans upon policies. These 

and proper investment for the companies, 
but one must agree with the opinion of Mr. H. C. Cox, 
president of the Canada Life Assurance Company, ex­
pressed at his annual meeting recently, that these loans 
constitute a menace to the assured and to his beneficiaries. 
Mr. Cox believes that the companies should take every 
opportunity of warning their clients In this regard. As 
he pointed out, it is no doubt many ;times a great con- 

* veniencc to be able to borrow on a policy when other 
avenues of credit are closed, and the facility with which 

M this can be accomplished with not only the countenance, 
■ but the requirement of the law, induces the first step 
~ toward the ultimate lapse or surrender of the protection 

of life insurance. One should as surely hesitate to 
mortgage his insurance as his home, and the life com­

are a secure
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OFFICERS OF THE BANK
R. Campbell General Manager L. M McCarthy. Supt Brenchea 
V. P Cronyn. Supt. Eastern Branches J. P Roberta. Supt. B C. Branches
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The CANADIAN BANK 
OF COMMERCEBANK OF MONTREAL

A
Established 1817

Established 1867
$16,000,000

16,000,000

1,293,952
302.980,554

Capital Paid up 
Reserve Fund .... 
Undivided Profits 
Total Assets __

TORONTO
$15,000,000
$13,500,000

Head Office
Paid-up Capital 
Reserve Fund .

Sir EDMUND WALKER, C.V.O.. LL.D., D.C.L., President
... ... General Manager
... Assistant General Manager

,• ——• l;
377 Branches-throughout Canada and in the United State», 

England, Mexico and Newfoundland.

, NEW YORK AGENCY—14 Exchange Plaee
J. P. BBLL.
H. P. SCHELL.

LONDON, ENGLAND, OFFICE—t Lombard St., E.O.
C. CAMBIB, Manager

MEXICO BRANCH—Avanida San Fra neigea, Ne. M
D. MUIRHBAO. Assistant Manager

ST. JOHN S, NEWFOUNDLAND
8. H. LOOAN. Manager

The large number oi branches of this Bank in all pauls 
of Canada enables it to place at the disposal of its corre­
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).

BOARD OF DIRECTORS i 
H. V. Meredith, Esq.. President

C. R Hoe star. Esq.
A. Bsumgarten. Esq
C. B. Gordon, Esq.
H. R. Drummond, Esq
D. Forbes Angus. Esq. 
William McMaster, Eaq.

JOHN AIRD
H. V. F. JONES ...

R. B. Angus, Eaq.
E. B. Greenshields, Esq. 
Sir William Macdonald 
Hoe. Robert Mackey 
Lord Shsugh n eeey, 

K.C.V.O.
} Agents

Head Office: MONTREAL
General Msnsger-hir Frederick WUliams-Taylor, LL.D. 

Assistant General Managnr-A. D. Braithwaite, E#q.

Throughout Canada and Newfound- 
and ;

Breaches gad Agencies Also at London, England ;
And New York, Chicago and Spokane 

the United States.

A GENERAL BANKING BUSINESS 
TRANSACTED
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for warwhat Toronto has done in raising men and money 
purposes, and says that the Queen City s example is admired 
throughout the Dominion. Mr McMurtry who is as an alert 
a general manager as ever, joined the fifty Thousand Club 
in Toronto last week. |

PERSONAL NOTES

Messrs. Macdonald, Koyl and Matthews, Saskatoon, have 
disposed of their insurance business to Messrs. Koyl, Buchan 
and Parkin, Limited.

Mr. G. R- Marnoch has been re-elected president of the 
Lethbridge board of trade for the third time, and Mr. RT. 
Brymner was re-elected vice-president and Mr. D. J. Hay 
secretary-treasurer.

Mr Roland de Grandpre, inspector of the London Mutual 
for the province of Quebec, has resigned that position to 
accept the positioh of inspector for Quebec province of the 
Continental Fire Insurance Company.

Major W. S. Dinnick, commanding officer of the 109th 
icgimcnt was one of the busiest men in Canada last week, 
promoting the itiyth overseas battalion, he was also cniex 
organizer of the Toronto and York Patriotic Fund campaign 
to raise $2,000,000 in four days. In addition, he has had his 
duties as president of the Dovercourt Land, Building and 
Savings Company, the Sterling Trusts Corporation, and as 
vice-president of the Standard Reliance Mortgage Corpora­
tion. Major Dinnick spared neither time, energy nor money 
to make the patriotic fund campaign a splendid success, 
and he was assisted by a large number of other workers to 
whom great credit also is due.

Mr. T. B. Macaulay, president of the Sun Life Assur- 
Company, is naturally disappointed at, but takes a very 

philosophical view of the outcome of the negotiations in re­
gard to the proposed insurance merger. In an interview last 
week he expressed his disappointment in this way : ‘ Our feel- 

towards the Manufacturers’ Life may be compared to

t
Mr. William Mulock, Jr., ha* been elected a director of 

the Canada Landed and National Investment Company, To­
ronto, in place of Mr J. Kerr Osborne, who recently died, 
and who had been a director of the company since 1893.

aiuce

• Mr. A. W. Wheatley, general manager of the Canadian 
Locomotive Company. Kingston, Ontario^ is resigning that f 

’ position to take charge of the Lima Locomotive Corporation.
» of Lima, Ohio, of which he has been elected president. Mr

J. H. Guess, formerly of the Grand Trunic Railway, will bt 
secretary and treasurer. ■ > ,

mgs
those of a young man who had become engaged to a most 
attractive lady, but for whom an unkind fate intervened to 
prevent the marriage. He will naturally follow the future of 
that lady with more than usual interest and good-will. ThaV/ 
is precisely our attitude to the Manufacturers’ Life. W e warn 
never be able £0 forget how near the two companies have been 
to having their fates joined.”

Mr J Leonard Webster, manager of the Levis branch 
of the Bank of Montreal, has left Quebec to take over the 
management of the Bank of Montreal at ÿrattord, Ont. Mr* 
Webster held his late position at Levis for about 20 years 
He is succeeded by Mr. J. R. Thomson, Who has been trans­
ferred from the branch at Thetford Minei.

Mr. T. H. Kieder, general manager of the Canadian 
Consolidated Rubber Company, has just returned to Montreal 
from a trip to western Canada, and he is very pleased with 
the outlook there. He predicts that western merchants will 
buy m much larger quantities throughout the year Mid that 
business there will register a pronounced recovery.

Mr. H. B Walker, new president of the Montreal board 
: of trade, was paid a pleasing tribute by Mr. G. F. Benson, 

retiring president of the board, at the annual meeting. “It 
is eminently fitting,” he said, “that you should have a 
banker this year in the presidential chair. As the war drags 
on, the greatest problems of the day will be financial ones, 
and I have dwçjt at length on the fact that in our own city 
government the financial question to-day is the one that 
needs immediate and serious study. Mr. Walker, as you 
know, is the Montreal manager of the Canadian Bank of 
Commerce, also chairman of the clearing house, and one of 
the representatives of the four trustees of the central gold 
reserve. He has, therefore, the advantage of the experience 
gained in all these important channels of finance. Having 
had Bis most loyal co-operation as first vice-president during 
the past year, it is with both pleasure and confidence that, 
in vacating the presidency of this board, I now hand over the 
teins of government to one so capable.”

Mr. George Henderson, president of Brandram-Hender 
son. Limited, presided in that capacity lor the first time at 
the company’s recent annual meeting. ‘ He has succeeded 
his father, recently deceased, and has an intimate know 
ledge of the company’s business. With his co-directors he 
presented an excellent financial statement at the meeting.

:

Mr. J. Crawford has been elected president of the Moose 
The other officers are : Vice-president,

i
Jaw board of trade. ■
Mr. W. F. Mac Bean , secretary. Mi. E. J. McMillhn ; council. 
Messrs. S. A. Hamilton, Geo. Ingram, M- L. Porter, S. D a 
McMicken, J. R. Kelly. W. E. Hodge. S K. iUehweU. A. W 
McPherson, Geo. Carter, M. D. Edmondson, W. McDonnell. 
H. A. Davidson, H. H. Kidd, T. B. Joges. Geo. Morrison, 
G. N. Love. Robert Kennedy, F. W. Tanner. H. Peat and» 
W. Grayson. '

MUTUAL LIFE OF CANADA

Progress and efficiency are reflected in the annual report 
of the Mutual Life Assurance Company of Canada. The 
results attained last year were very satisfactory. And this fact 
in a mutual company is naturally of especial interest to the 
policyholders.

The company has the substantial sum of $101,092,030 of 
insurance ip force. The company’s income of $4,972,781 
shows a gain of $433.709, compared with that of 1914. Pay­
ments to policyholders under death claims, endowments, sur­
renders. surplus and annuities amounted to $2,035,813. De­
spite the additional outgo through death claims arising out 
of the war. the surplus earned during the year amounts to 
$1.158,210. being an increase of over 10 per cent, on the 
earnings of the preceding year. The total surplus is shown
at $4,258.737-

0 In connection with the field operations of the company 
it is interesting to note that the lapses arc less than in the 
preceding year by over $500,000, while the policies not ac­
cepted have decreased by $267,000. This is one of the ex- y 
ceptionally good features of the report. The net increase in V 
the amount of business is no less than 48 per cent, of the 
total new business written, which was $13,757,987, the net 
increase being $6,614,670.

Assets of the company amount to $26,894,523, as against 
$24,642.314 in 1914. The three chief items being mortgages 
$14.398.500. bonds and debentures $6,698,227 and loans on 
policies $3,833,002. The report is an excellent one in everv
way. i'

■V

Mr. J. W. W. Stewart, managing director of the Monarch 
Life Assurance Company, of Winnipeg, is visiting Ontario 
and will be at the King Edward Hotel *ntil February 10th 
He will be glad to meet there ambitions young life m sur 
ance men, who wish to secure a promi>rtig agency of their 
own. The Monarch Life AssurançiTCompany, Winnipeg, 
which has become one of the strong companies of Canada, 
has for several years past confined its operations, to western 
Canada, but is now extending its activities into Ontario.

Mr. J. H. Plummer, who resigned as president of the 
Dominion Steel Corporation on account of ill-health last week, 
has been associated with the company for many years. He 
has always taken the keenest interest in its growth and affairs, 
attending to both big and little details.. He is sailing for 
England, and will go to the Canadian frjtnt in France, where 
he will pay a visit to his son and son-in law, both of whom 
are serving as officers with the Xanadiap troops, and to his 
daughter, who is in charge of the field,-comforts service.

Mr. W. J. McMurtry, general manager of the Northern 
Life Assurance Company, London. Ont.‘, tells The Monetary 
Times his company has done well during the past year, hav­
ing made a satisfactory increase in business and in the
_______ _ The company subscribed $100,000 to the
Dominion war loan. Mr. McMurtry is much impressed with

>

volume of assets.
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THE BANK OF BRITISH 
NORTH AMERICA

o'*

1 :

*Established in 1836. Incorporated by Royal Charter in 1340

Paid-up Capital 
Reserve Fund

•\

$4,866,666.66
$8,017,888.88 THE BANK OF 

NOVA SCOTIA
Head Office

8“ GRACECHURCH STREET. LONDON, E.C.

Head Office
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

This Bank has Branches in all the principal cities of 
Canada, including Dawson City (Y.T.), and Agencies at 
New York and San Francisco in the United Slates.

Agents and Correspondents in every part of the world

Collections made at Lowest Rates

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques issued. 

Negotiable anywhere
far Colonial Bank.

SAVINGS DEPARTMENT AT EVERY

In Canada 1

Capital paid-up - 
Reserve Fund - 
Total Assets

$ 6,500,000 
12,000,000 

100,000,000

HEAD OFFICE HALIFAX, N.S.
BOARD OF DIRECTORS

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W. D. ROSS 

M. C. GRANT

G. S. CAMPBELL 
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

Assets te and Went Indies

BRANCH

General Manager's Office, Toronto, Ont*
V
,1-

BRANCHES IN CANADA
30 in Nova Scotia 
7 in Prince Edward Island 

67 in Ontario
33 in New Brunswick
11 in 
14 in

Quebec
Western Provinces

IN NEWFOUNDLAND
Kell Island 
Burin
Grand Bank Harbor Grace 

Weeleyville

Bay Roberts
Brigua
Pogo

Bonavista
Carbonear

Bonne Bay
Channel 
SL John's

Twillingate

IN WEST INDIES
Havana, Cuba. Porto Rico.

hmalea—Black River, Kingston, Mandeville, Montego Bay, 
Port Antonio, Port Maria, St. Ann's Bay, Sa vanna-la-Mar.

IN UNITED STATES
CHICAGO

1-,

BOSTON NEW YORK (AGENCY)

CORRESPONDENTS
London Joint Stock Bank Ltd. ; Royal BankGreat Brltnl

of Scotland.

France—Credit Lyonnais.

United States—Bank of New York, N.B.A., New York ; 
Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore ; Canadian Bank of 
Commerce, San Francisco; First National Bank, Min- 
oeapolis.

THE MOLSONS BANK
Cannai Pald-Ue.

16
•BOARD OP DIRECTORS

----------------------- 6- M.Wa itOn. B. Wi " P. W.
W. A. K J

Bowse» C. Pnarr. General
B W Wa 
I Inanector

ofH. A. H.
T I. W< I

BRANCHES
TnssmSsr

Frankford Toronto
Hamilton Ouero St. W. Br.St. Hour. Branch

Market Branch Trenton Maisonneuve Br
A Barton Wales I WstcrlooCotr das Noises Br.

IS
Caisse, Market and 

Marker Branch

J
Han sail St Lawrence
Hi Williamsburg

Woodstock
Zurich

ite Boulevard Brctl. 
Cote St Pool Br. 
Park and Bernard

V r
Beat Bod

Kinssrillc

Artha basks
Bedford
Chicoutimi
Cowanaville
Drummondville
Praaervillr

Montreal. West
Tetreoultrille ,___
Pierrevllle 
Quebec

Upper Tows 
Richmond 

and Riviere du Robe real I Sorel 
Loup Station Sutton i St.Ceoaire 

Know I ton 
Lachinc 
Matane 
Meet Jo»
Montreal

Port see Av. Br. ; 
Otrr saw 

Alvins too

Aylmer"
Belleville 
Berlin 
BrocKFille 
Chesterville 
Clinton 
Delhi 
Drum bo 
Dutton

Merlin 
Morris burg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur

Sir Marie Brauce
St. Ours 
St. Thérèsr dr 

Blainvillr 
Trois Pistoles

St.JamesSt Br.VIetorlaville 
St.CatherineSt.Ville St. Pierre 

Branch
Aobbts IB OaasT Bbitaiw AMD Colonisa - London and Liverpool—Parr's 

Bank. Limited. Irvlend—Munster A Leinster Bank. Limited Australia 
and New Zealand—The Union Bank of Australia. Limited. South Afric 
The Standard Bank of Sooth Africa Limited.

Prance — Société Generale. Belgiu

Smith's Palls 
St.-Mary's 
St. Thomas 

Bast End Brch.Forest Waterloo

dotwaip
—La Banque d'Anvers. China and Japan — Hong Kong and Shanghai 
Banking Corporation. Cube—Banco National deCuha.

AGENTS IN UNITED STATES-Agents and Correspondents la all 
the principal cities.
Collections made is an parts of the Dominion, and returns promptly

remitted at lowest rates of tsehaage
letters of Credit and Travellers' Circular Letters issued available ia all 
parts of the world.

I

1

I I

<d
*\

jt

4»

1

—
4

J



X

11 I
Volume 56.TEX M0Z1TÀBT TIMES»4

TRAVELERS INSURANCE COMPANY

Having increased its assets last year by $6,437«OS'3» th* 
total assets of the Travelers Insurance Company, of Hart­
ford, Connecticut, now reach the substantial sum of $104,- 
150,108. There are many features of the annual statement 
just issued which confirm the company’s statement that it 
is the largest in the world writing accident and workmen’s 
compensation insurance and the leading company writing 
guaranteed low-dôst life insurance. The result of operations 
last year was quite satisfactory, especially in the life insur- 
ancc department, in which the new life insurance paid for 
during the vear totalled $78,421,4$$. This was an increase 
of $18.000.9$ i over the previous year’s record. The com­
pany’s position has been still further strengthened by an 
increase of its reserves for the protection of policyholders 
by $5,336,04$. That fund now totals $88,312,997.

The accident and health premiums for 101$ amounted 
to $4,074.426, and the workmen’s compensation and liability 
premiums fo; the year $10,236,848. On this business the 
Travelers maintains an unearned premium reserve of $3»* 
454,447 and a claim reserve of $4,884,776. In addition, the 
company has set aside $1,000,000 as a workmen’s compen­
sation catastrophe reserve. After protecting its outstanding 
liabilities in this wav the annual statement shows a net sur­
plus of $8,868,802. which, with its $5.000,000 capital, gives 
a surplus to policyholders of $13,808,802.

The Travelers Indemnity Company had a good year in 
191$, too. Its assets have increased to $2,927,712, and its 
total income during the year amounted to $i,33$,4o6. The 
Indemnity Company has a capital of $1,000,000 and a sur­
plus of $575.947. It has recently commenced to write addi­
tional lines, and a still greater expansion is anticipated this 
year.

MUST PAY ON DOUBLE LIABILITY

Farmers Bank Shareholders’ Appeal Dismissed—How 
Back's Certificate

Mr Justice Lennox in a judgment issued last week at 
Osgoode Hall. Toronto, makes an important pronouncement 
regarding the shareholders of the defunct .Farmers Bank.

- h5 .«stained Referee McAndrew, who placed James R-
He sus Maria Allison on the list of contnbutones

- ?v * unsel was that thefcank was legally incorporated and 
tïe1/ anwllants were not shareholders. In dealing with
ÏÏ hi, "1 am «"*!« “

distinction which is attempted to be made b. tween a ho.d, 1
«' M, L„no.

“The facts to he shown to the treasury board were stated7 in a statutory declaration made by Travers, and a 
Utter written to the Minister on November 30th, *9o6- The 
statement» in the declaration and letter may possibly be ver- 
hallv truT but it i. beyond doubt that the Minister did not 
nnderstand the actual condition, at the time he granted the 
certificate Whether he would or would not have issued the 
certificate if he had known how the money was obtained, I
do not know.
Not a •Haraholdsr'e Cententlw.

“It is possible that, if the conditions had been candidly stated to him inefudmg the substantial character of the su^ 
scribers generally, and that the shortage -Was not very large 
and was *made up independently of the bank he might have 
considered that the Bank Act had been substantially com- 
nlied with This point can only be matter of conjecture- 
It is perhaps, reasonable to infer that, if he had known the 
character of Mr. Travers, as disclosed in the light of sub- 

transactions. he would not hate finally decided

was Obtained
y

H

h

î 1
STANDARD TRU$T$ CORPORATION

In an unusually interesting address at the shareholders 
annual meeting, Mr. William Harvey, vice-president and 
managing director of the Standard Trusts Company, Win­
nipeg, strongly advocated the corporate trust idea which has 
found such favor in the United States. The public, once 
satisfied of the reliability of a company as a trustee, said 
Mr. Harvey, are quick to show their confidence in and pre­
ference for such an appointment as contrasted with that of 
an individual. The public recognize, he added, the import­
ance of the technical knowledge possessed by such com­
panies in handling complex estates, realizing on poor and 
doubtful assets, safely investing trust funds, and, in short, 
utilizing their machinery for the general safeguarding of 
the estates committed to their care. Such companies with 
a reputation such as enjoyed by the Standard Trusts Com­
pany have a mechanism of the character outlined above, and 
it is not possesed by the ordinary individual trustee or 
investor.

Some idea of the volume of the business transacted by 
the Standard Trusts Company is gathered from Mr. Harvey’s 
statement that up to date the trust department has handled 
1,200 estates, ranging from the humble estate of the home­
steader to the wealthy estates of business and professional 
men. The past year, as one of liquidation, has seen perhaps 
a greater number of estates than usual distributed and 
wound up, and as a consequence the item in the company's 
balance sheet under the heading of ‘/Unrealized assets under 
administration” shows a somewhat smaller figure than in 
the previous year, over one hundred trust estates having 
been closed.

The company’s mortgage business has not expanded 
during the past year for the reason that people who bad 
money to invest during those troublous times preferred to 
hold their funds in liquid form. Old Country clients and 
home clients being of one and the same mind in this regard. 
As a sign of returning prosperity, however, farm land sales 
are much more active, and the average amount of those sales 
represents $t$ per acre. As the company’s average mort­
gage loan on improved farm lands is not greater than $6 2$ 
per acre, this selling feature is in itself a good check upon 
the conservative character of the farm loans. _

The company's average rate on all their investments 
still stays where it has been for several years past, at slightly 
over 8 per cent., while the average rate on capital invested 
is 13V per cent. A very satisfactory financial statement was 
presented at the meeting, and this appears in detail on an­
other page.

sequent —
without further investigation. . ____

. “For these causes the appellant conten 
not a shareholder when the order for wmdtn 
or liable as a Contributory under section 135. 
to be said and it is not favorable to tfce appelant but, 
without more, I am clearly of opinion tharthe appeUant was. 
and in the sense of section ao of the Wmding-up Act, * a 
‘shareholder,’ and is properly placed upon the list of con­
tributories.

ds that he was 
g up was made. 

There is moreII

Acted In Ceed Faith.
y “It is

illegally obtained. I am „
11 W“ThTprovisionaldirectors consulted, a reputable firm 
of solicitors, and were advised that promissory notes could 
be legally accepted from subscribers in lieu of cash in settle­
ment for subscriptions.” . , ___ _w.rwi

With reference to the warnings which had been offered 
the treasury board as to the state of affairs Mr. Justice

had been represented to Mr. Fielding perhaps 
caused him still to hesitate. That hé acted in the .utmost 
good faith, and, as it appeared then, m the public interest 
I have no doubt at all ; but, as it turns qet, I fear he acted 
injudiciously in accepting the verbally accurate but evasive 
and misleading letter of Mr Travers as suffioentevidence 
to supplement his statutory declaration apd turn the scale.

argued that the certificate was fraudulently and 
not able to go quite so far as that.

i

il-

2 SUN LIFE’S GOOD YEAR

Cash income of the Sun Life Assurance Company of 
Canada for 191$ established a new high record. According 
to preliminary figures the total receipts from premiums, in­
terest, rents, etc., amounted to $ 15.972-672, an increase of 
$020,3Q7 over 1914 and of about $2,000,000 over I9t3- Assets 
were increased during the year by $*0,138,767 and now stand 

- at $74.326,423. In the previous year the increase was $8,- 
The figures just issued show that the Sun Life has 

had arf excellent year’s business.

|«v

500,000
again

- j
Ontario Groceries. Limited, with Ontario charter, has 

changed its name to Ontario Grocers, Limite^.
j
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The Job Department of The Monetary 
of Canada will be glad to furniah 

estimates on all kinds of Printing, such 
aa Annual Reports, Prospectuses, Invest- E 
ment Lists, Descriptive Pamphlets, dec.

I
Our city traveller will be pleased to 
confer with you, and furnish estimates, s

Tii

V

1

Telephone M. 7404 I r■

Job Department |
8 >"rMonetary Times of Canada

Toronto ËI 62 Church Street 
s
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The Standard Bank 
of Canada

established 1*73 30 Branches
Capital < Authorised hy Act of Parliament) ....... S5.0ti0.000.00
Capital Paid-up
Reserve Fund and Undivided Profits ...........

.......... 3.000.000 00
.......... 4.053, HO M

DIRECTORS
W. P. Cow as. President.
W. P. Allen. F. W. Cowan. H Langlois, T. H. McMillan. O. P. 

Scholficld. Thos H. Wood.

W. Passas. K.C.. Vice-President.

Hbsd Office. IS King St. West TORONTO. Out.
080. P. SCHOLPIBLD. General Manager.

J 8. LOUDON. Assistant General Manager. 
SAVINGS BANK DEPARTMENT AT ALL BRANCHES

*

INCORPORATEDThe
BANK ofTORONTO

IK55

Dividend N'o. 138.

Notice is hereby given that a DIVIDEND 
OF TWO AND THREE-QUAR 1 ERS 
PER CENT, for the current quarter, 
being at the rate of ELEVEN PER 
CENT. PER ANNUM, upon the Paid- 
up Capital Stock of the Bank, has this day 
been declared, and that the same will be 
payable at the Bank and its Branches on 
and after the ist day of March next, 
to Shareholders of record at the close of 
business on the nth day of February next.

By order of the Board,
THOS. F. HOW, 

General Manager

The Bank of Toronto, 
Toronto, January 19th, 1916.
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THE DOMINION BANK
W. D. Matthews, Vice-President

C. A. BOGERT, Gen. Manager.
*

Trust Funds Should be Deposited
in a Savings Account in The Dominion Bank, 
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
he noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

Such funds are

“s n*

THE

Royal Bank of Canada
ncearaaim 1

Capital Authorized 
Capital Paid-up...

$ 25,000,000 
11,660,000

Reserve and Undivided Profits— ill,236,000
200,000,000Total Assets

HEAD OFFICE, MONTREAL 
Sir H. S. Holt, Pres. E. L. Prase, V. Pres, and Man. Dir. 

C. E. Neill, General Manager.
326 Branches in Canada and Newfoundland. 

Twenty-eight Branches in Cuba, Porto Rico, Dominican 
Republic and Costa Rica.

BRITISH WEST INDIES
ANTIGUA—St. John's ; BAHAMAS—Nassau ;

DOMINICA—Roseau ; 
JAM AI CA—Kingston ;

BARBADOS—Bridgetown 5 1 
GRENADA—St. George’s ;

ST. KITTS—Basseterre
j TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyoe)..
j

LONDON, ENGLAND 
Bank Bldgs., 

Princes Street. E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.
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MANUFACTURERS LIFE TO CONTINUE

Proposed Merger Has Been Dropped and the Company b 
in Goffr Condition to Proceed

The organisation ot the Manufacturers’ Life is practically
uolrdi^^roÇchiTy11 a11 few Md"men had left the agency 
force The compmiyv** therefore in excellent position to con­
tinue writing business and to maintain its high reputation.

1

Mi
Appointment of General Manager.

Mr. J. H. N&Kechnie, F.I.A.. F.A.S., who has been ap 
pointed general itoanager of the Manufacturers Lifç, has been 
with the company since September, 1903. He was; appointed 
assistant actuary in 1907 and actuary in 1909. _ In March 
last, he became assistant general manager, still retaining 
the position of actuary. He now holds the joint position of 
general manager and actuary. He has an excellent reputa­
tion in the insurance world and is highly regarded by the 
officials of competing companies, which feet alone is excellent 
testimony to his ability. Graduating from Queen sUmver 
sity, in Kingston, with honors and a degree of M.A., he 
successfully passed his actuarial examinations, and is at 
present a Fellow of the Actuarial Society of America and a 
Fellow of the Institute of Actuaries, Great Britain. He has 
contributed many valuable articles on life insurance during 
the past few years, these having appeared in the press 
the proceedings of actuarial and other insurance organisa­
tions. Not a little of the company's success is due to Mr. 
McKechnie’s work, and the company’} future is largely as­
sured under his care.

Mr. McKechnie has several well-known insurance men to 
assist him and who are shouldering a share of the respon­
sibilities in connection with the company’s affairs. Mt. 
Robert Jbnkin is the manager of agencies. For 13 years until 
March last, he had been assistant manager of the company, 
but is now giving his entire time to the further organization 
and development of the agency forces. Mr. L. A. Winter 
has for many years acted as secretary of the company, and . 
having proved a valuable officer, with a thorough knowledge 
of the company’s affairs. Mr. A. J. Prest holds the important 
office of investment manager. He is well informed, alert and 
conservative and is largely responsible for the company’s 
holdings of only the best types of investments.

Following the report of the Dominion insurance superin­
tendent, Mr. G. D. Finlavson. that the proposed Sun-Manu­
facturers" Life reinsurance agreement is noj, m his view, 
in the interests of the policyholders of the latter company, 
the proposal has been dropped. The companies will commue 
as separate organizations. Captain Ross Gooderham, presi- 
dent and managing director of the Manufacturers Life, who 
will leave shortly for the front, does not now propose to sell 
the controlling interest in the company. His stock will prob­
ably be put in trust. Mr. J. B. McKechnie, assistant general 
manager and actuary of the company, was appointed general 
manager yesterday, and is now in charge of its affairs.

-

Mr. Macaulay'• Statement.
Mr T B. Macaulav, president of the Sun Life Assur-^. 

ancê Company of Canada, has given out the following state- or in

1
11

*

GREAT-WEST LIFE ASSURANCE COMFANY

At the end of 1915 and after only 23 years’ existence, the 
Great-West Life Assurance Company, of Winnipeg, has on its 
books business in force of 1119,466,067. This is an increase

The business issued last yearI of Si 1,244.13$ for the year, 
was S24.457.929. the largest in the company s history The 
income for the year was S4.770.49O. being a_substantial in­
crease of S$ 54.034 over the previous year. The assets also 
increased by S2.468.10t, and now amount to S>9.2o4.S45. The 
surplus earned during 1915 was S973.67R and the net sur­
plus is $2,874,796. The net death claims, including war 
losses, were only 45 per cent, of the expected. The net rate 
of interest earned last year was 7 per cent.

The Great-West Life has made excellent progress and in 
recent years especially. It was in a strong position to weather 
the storm which broke a few years ago in the shape of a 
general readjustment of Canadian conditions and of war. 
Mr. C> C. Ferguson, the general manager, is an able actuary 
and a capable manager, having the confidence of his fellow 
directors, the staff, the shareholders and policyholders. The 
company has an excellent agency organization which has con­
tributed in no small measure to the company’s success. The 
full report of operations for the past year is being mailed to 
those who write for a copy.

J. B. MCKECHNIE,
This «seek appointed General Manager et the *an ™

Company, still retaining the position 
of actuary.

Ufa insurance

.mem in regard to the negotiations between his company and
the Manufacturers’ Life :— .

“The Manufacturers’ Life Insurance Company is one ot 
the larger Canadian companies, strong, well-established and 
prosperous. As such the superintendent of insurance does 
not view with favor a proposition for it® absorption. _ He 
further considers that its excellent financial condition justi­
fies the belief that its future profits will b< on a par with 
those of the best companies, and that the interests of the 
policyholders will not suffer if the reassurance be not com­
pleted.
Still Thinks It Would be Beneficial.

The Seaport Trusts Corporation, with head office at 
Vancouver, will apply to parliament for an act of incorpora­
tion. with the usual powers granted to trust companies.

The city of Brantford will apply to parliament for power 
to extend the railway of the Grand Valley Railway Company 
from its present terminus in the township of Brantford to 
a point in or near Cainsville, Ont

The Toronto. Niagara and Western Railway Company 
will apply to parliament for power to increase its bonding 
powers to S7$.<xx> per mile ; to extend the time for com­
pleting the lines of railway it has been authorized to con­
struct, and to repeal the statutory prohibition of the use of 
steam by the company in its operations.

“We are a< firmly convinced as ever that the proposed 
amalgamation would have been for the benefit of all and 
would have resulted in increased profits to the polievnolderc 
of both companies, but in view of official opinion the two 
companies have derided to drop all negotiations and each will 
hereafter go its own wav. with mutual esteem and goodwill. 
To the polirvholders of the Manufacturers’ Life I would say 
that thev have a companv that i« worthy of their fullest ronfi 
den re and heartiest "support The- company is. furthermoie, 
under thoroughly capable management, and of its future suc­
cess I have no doubt " Mr. Macaulav’s tribute to the strength 
of the Manufacturers’ Life Insurance Company is one that t« 
well deserved and generally considered a gracious action on 
his part.
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ESTABLISHED 16S6THE
Union Bankof Canada

WINNIPEG
Weyburn Security Bank

Head OfficeHRAD OFFICE. WBTBUBB. SASKATCHEWAN

$1,000,000Cafital Aothorized $ 5,000,000 
3,400,000 

90,000,000

PiMmp Capital 
Reserve
Totai Assets (Over)

Bbawcmss ib Saskatchewan at

Weyburs, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Peng man, Radville, Assiaiboia, 

ood, Reddljrn and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWBLL, General M

BOARD OF DIRECTORS 
Honorary President ... SIR WILLIAM PRICE 

... JOHN GALT, Esq. 
Vice- Presidents

V
President

G. H. THOMSON. Esq.
B. L. Drewry, Esq.
S. Haas, Esq 
J. S. Hough, E>q., K.C, 
F. E. Kenaston, Esq.
R. O. McCulloch, Esq. 
Wm. Shaw, Esq.

R. T. RILEY, Esq.
W. R. Allan, Esq.
Hume Blake, Esq.
M. Bull, Esq.
Major-General John W. Carson,

C.B.

j

B. B. Cronyn, Esq
G. H. BALKOUR, General Manager
H. B. 'HAW, Assistant General Manager
F. W. S. CRISPO, Superintendent of Branches and

Chief Inspector
London, Eng., Branches, I Princes Street, E.C., and 

West End Branch, Haymarket, S.W.
THE Bank, having over 315 Branches in Canada, extend- 
X ing from Halifax to Prince Rupert, oilers excellent 

facilities for the transaction of every description ot 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, the United Stales, the United 
Kingdom, the Continent of Europe, and the British t olonies.

Collection- made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world

THE QUEBEC BANK 1
VQUARTERLY DIVIDEND

Notice is hereby given that a Dividend of One and Three- 
quarters per cent, on the Paid-up Capital Stock of this In­
stitution has been declared for the current quarter, and that the 
same will be payable at its Banking House in this City, and 
at its Branches, on and after Wednesday, the First day of 
March next, to Shareholders of record of 15th February, 
It 16.

By order of the Board,
B. B. STEVENSON,

General ManagerQuebec, 20th January, 1816 » I

The London City end Midland Bank, Limited The London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, England,

ts nr MCE: » TIUAMUEU ET. MINI. K.C.
Borne Fund Ill.tM.Paid-us repliai. in.U4.MI

B«rr kind of Foreign co.Wc.jA
Commercial Credits granted 
col Wet ion. etc. should be sent through the
rsBOCi ItAiti erricB: is nici lame, mien, e.c.

■

offers excellent opportunities to young men desirous ol 
permanently connecting themselves with a thoroughly 

reliable life company.'Orders lor the new issue of H. M. P. Bckardt's

Manual of Cdflddldfl Bdliklilfl
^ $2.50

HEAD OFFICE FOR CANADA

164 St James St
ALEX. BISSETT

Montrealbeing received
Postpaid anywhere

TIM Monetary limes Printing Company. 1 I, Oat.

L-

5

the Home Bank
of Canada

THE
BANK OF OTTAWA

DIVIDEND No. 80
ORIGINAL
CHARTER Mottos W hereby given that a dividend el Three per sent., being at

upon the paid up capital Blockthe rate of Twelve par cent, par 
af this Beak, has thW day been declared for tbe current three menthe, 
•ad that the said dividend will he pcymbW at the Bank and Its branches 

sad after Wednesday, the First day af March. ISIS, to shareholders 
an the ITth af February next

1854.
and Connections throughout Canada

JAMBS MASON. Osnemf af record at the close of•vnri am* mime nBAMceie im reanrre
Br Order of the BoardHead OfBs»-t-IS King Street Wi

OBO. BURR,'
Oenerel Manager.

M Church Street v. and Bathurst
__ Draadview Are., war. Wilton Are.
1871 Duadas St.. Car. High Park Aee. 

wee Street (Subway). Cor Alcorn Aee.
Street, North Toronto. Cor Bgbatne Are.

Ottawa. Oat..
January Mth. ISM.■sad Ontario 
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INSURANCE MERGER PROPOSALS ticipatmg policies and all profit from non-participating policies

~~ „ _____ , At the close of the year in which the final instalment of
Abstract of the Material Facts in Sun-Manufacturers progt shall have accrued to the shareholders of the Manu-

Afireement Has Been Issued facturera’ Company, as above, the separate account shall be
e ____ discontinued, and the policies and business of the Manufact-

The following is an abstract of material facts, sent to urers’ Company shall 6e merged with the policies and busi-

against wmcn tne L/uuimiuu M managed as to effect a saving of approximately 20 per
nowreported: . f -1, cl-:ms j,v death cent of. the pieAram income while kept in the separate

The Sun Company will ke hable for all cUims by deaui account-' thus greatiy increasing the profits to be paid to
“ “o'l,”, ^kyWte., U > confidently beljyrf.

of the Manufacturers’ Company with its officers, > soon enabling the Sun Company to raise the profits on Mrou- 
tmtm jmd others. 1 \/^> facturers" policies to the same level as those paid on Sun

** The Sun Company will issbe to each Manufacturers policies,
policyholder a certificate or agreement, assuming directly 
the-.liability under his policy.

The Manufacturers’ Company will make over to the Sun 
Company its entire property and assets with the exceptions 
mentioned below and with the further exception of its un- , 
called capital stock. , ,

The Manufacturers’ Company shall retain, for the bene­
fit of its shareholders, the amount of die paid-up capital 
stock, 8300,000, and also the amount standing at the credit 
of the shareholders in the shareholders’ Account, as at De­
cember 31st, 1915, such sum having been already allotted by 
the Manufacturers’ Company to its shareholders and being 
part of the share of the profits heretofore earned by the 
Manufacturers’ Company which accrued to and belongs to 
said shareholders.
To Keep

A separate account will be kept of the policies of the 
Manufacturers' Company, to which will be credited the assets 
transferred, all premiums received on said policies, and in­
terest on the fund at the average net 1 ate earned on the total 
funds of the Sun Company ; and to which will be charged 
all death claims, losses and expenditures arising out of said 
policies or assets, and the expenses incidental to this agree­
ment. The charge to be made by the Sun Company to this 
account for collecting premiums and administering the fund 
shall not exceed 10 per cent, per annum of the premiums 
received on said policies.

The profits paid by the Manufacturers' Company on its 
policies having been considerably less on the average than 
those paid by the Sun Company on similar policies, the Sun 
Company guarantees that the future profits accruing to 
Manufacturers’ policyholders shall be not less than 80 per 
cent, of the profits accruing during the same time on corre­
sponding policies of the Sun Company, and in no case less 
than the profits which would have accrued on said policies 
according to the scale of distribution now in use by the Manu­
facturers’, Company, and the Sun Company further agrees 
that as soon as the fund at the credit of the Manufacturers 
policies, as shown by the separate account before mentioned, 
shall justify it, the policies of the Manufacturers’ Company 
shall be treated as regards profits accruing thereafter on 
precisely the same basis as , corresponding policies' of the 
Sun Company.
Abstainers’ Section Separate.

In the distribution of surplus, the Siin Company agrees 
to continue to treat the abstainers’ section of the business of 
the Manufacturers’ Company as a separate class.

The interest of the Manufacturers’ shareholders in the 
Manufacturers’ business will not at once terminate, but they 
will receive their legal percentage of the surplus accumu­
lated as at 3rst December. 191$, and they will continue to 
receive their legal proportion of profit accruing from the 
Manufacturers’ business, until the total of the amounts thus 
received shall equal the sum of 8200.000, and a further amount 
equal to 9 per cent, of the net life premium income of the 
Manufacturers’ Company for the year I915, with interest 
on all amounts payable to the shareholders or retained for 
their benefit under the agreement, from 1st January, 1916, 
until fullv paid.

The shareholders- of the Sun Company will receive no 
^ share of the profit or surplus earned bv the business of the 

A Manufacturers’ Company, on which the Manufacturers’ share- 
I holders shall have received their proportion as above, and 

—the interest of the Sun Company’s shareholders thereafter 
shall be limited to $ per cent, of the profit arising from par

I

tracts 
contracts

Expense Ratio of Sun Lifo.
The policyholders of the Sqn Company will benefit, as 

the amalgamation will materially reduce the expense ratio 
of the Sun Company, which will likewise secure, by the union 
of the two companies, the valuable agency organization and 
general clientèle of the Manufacturers’ Company.

The Sun Company will pay to the shareholders of the 
Manufacturers’ Company,-as a share to which they are equit­
ably entitled, from the economies and increased profit-earn­
ing power resulting from this agreement, an allowance for 
the first year of 17H per cent, of the premium income of the 
Manufacturers’ Company for the year 1915, the said payment 
to be charged against the business of the Sun Company and 
the Manufacturers’ Company, in proportion to the life assur­
ance premium income of the two companies for the year 191$.

The Manufacturers’ Company began business in 1887, 
but the shareholders received no interest or other return 
upon their paid-up capital during the first eight years. 
Furthermore, the shareholders paid in to the Manufacturers’ 
Company in the early years in addition to the paid-up capital 
stock the sum of 8143.608, which was expended in establishing 
the business, and which has not been returned to the share­
holders. Including all the payments to the shareholders of 
the Manufacturers’ under this agreement and the dividends 
received by them in the past, the net result is that the share­
holders will have had returned to them the actual amount of 
money infested with interest thereon at slightly less than 
7X per cent, per annum.

A

8 Accounts.

I

SOME DOMINION TRUST DIRECTORS LIABLE

In the civil suit against the Dominion Trust directors, 
in which Liquidator Stewart sued former directors for the 
return of several million dollars, dealing with the liability 
of the directors for acts without their knowledge, Justice 
Murphy has excused certain out-of-town directors, but de- 

, cided that W. H. P. Clubb, Dr. W. D. Brydon-Jack, F. R. 
Stewart, T. R. Pearson, Jas. Ramsay, Dr. G E. Drew, E.
L. Reid, K.C., Wm. Henderson, Dr. H. W. Riggs, James 
Stark, E. W. Keenleyside and E. P. Miller are liable, says 
a Vancouver despatch.

His Lordship relieves from liability John A. Machray, 
K.C., of Winnipeg ; John Pitblado, of Montreal; David W. 
Bole, Montreal ; Edward Bell, Vancouver ; and C. W. Twelves, 
of Antwerp.

An admission by Liquidator Andrew Stewart, of the 
Dominion Trust Company, that he is convinced none of the 
directors of that defunct company profited personally by any J 
of the acts of misfeasance with which they are charged was 
the outstanding feature of the evidence given in a recent 
hearing of the case.

The admission was made in answer to a question by 
Mr. Douglas Armour, senior counsel for xhe defendant direc­
tors, and it was the last question put to the liquidator by . 
Mr. Armour.

“When you were appointed to act as liquidator,” asked 
Mr. Armour, “were you of the opinion that these directors 

gpihy of wrong-doing ?”
“Yes, 1 was.” replied Mr. Stewart.
“And what is your opinion now ?’’
“I think they have been guilty of acts of misfeasance 

for which they should be legally liable.”
"And do you sav that any of these directors personally 

profited by any of these dealings ?” continued Mr. Armour. 
"No. I do-.not,” replied the witness.
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BANK OF HAMILTON THE

Merchants’ Bank
OF CANADA

HEAD OFFICE, HAMILTON
$5,000,000
$,000,000

Capital Authorized 
Capital Paid Up ...

MIHTHI
&• JOHN S- HBNUKIB. K.C.M.O..

CYRUS A. BIROB. Vice-President.
It.

i. Turnbull - 
W. A. Weed

C C Dalton
ESTABLISHED IN 1864

$7,000,000
7,245,140

i. P. BBLL. General Manager

BRANCHES *
•ATARI*

Mitchell

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
Board of Director»

(
Selkirk 
Simcoe 
Southampton 
St. Williaeaa 
Teeawater

Gorrtc

Neuetadt
New Hamburg 
Niagara Falla

Hagerarille 
Hamilton 
" Barton St 
- Deering 
" Beat Bed 
" Market 
“ North Bnd 
~ Weat Bad

ville
Ber,in 
Blyth 
Brantford 

" Bam Bnd 
Burlington

Sib H MONTAGU ALLAN. President 
K. W, BLACKWELL. Vice-President 

THOMAS LONG ANDKBW A. ALLAN F. HOWARD WILSON 
ALBX. BARNBT C.C BALLANTYNB FARwUHAR ROBBRTSOM 
P. ORR LBWI8 A. J.DAWBS OBO. L CAINS

Niagara Falls. S. Toronto 
Oakville ~
Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Port Btgin 
Port Rowan

•• CoWageA
ALFRED H BVAN6Delhi 

Dundalk 
Dundaa 
Dunnville 
Ford wich 
Ft William

“ Yonge* 
GouldLietowel 

Lucknow " R. F. HBBDBN, General Manager 
T. B. MRRRETT. Supt. of Branches and Chief Inap'r

OBO. MUNRO. Western Superintendent 
J. J. GALLOWAY, Superintendent of Alberta Branches
Inapactara—W. A. MBLDRUM 

C. B. BARTHB 
F. X. HAHN

Vittorta 
West Toronto 
WinghamMilton

Milverton Rlpler
MANITOBA

Miami A. C. PATBRSON 
4. B. DONNELLYGlad atBrad ward me Swan Lake

Morder 
Pilot MoundCar berry BRANCHES AND AGENCIESWinklerKillamey

Manitou
Mother

Dunrea 
Rim Creek 
Foa warren QUEBEC

Montreal. Heed OOce : St James St. Huntinedon Shawville 
St. Catherine St. B. Lnchinc 

no St. Catherine St. W. Maisonneuve SU. Agathe dee 
St Denis St. Napierville Monts
ISM St. Lawrence Blvrd Or mat own St. Jerome
IgU Bt Lawrence Blend , Quebec St.Johns
171 Contre St. ' St. Sauveur St. JomU

Vaudreull
Verdun

I e»- ** princess St.
MMATmWAI

Red vers 
Rouleau

MnreuisCaron - I
MmAbernethy 

Battleford 
Brownlee 
Cariera le

Me [fort 
Moose Jaw 
Mortlach

Bstrvan
Francis
Grenfell

gioncy Beach 
Tuxfers 

StlTIM milMBIA
Armstrong 
Kamloops 
Penticton 
Port Ha 
Salmon Arm

Ou yon
Chatcauguay Ban. Rigaud

ONTARIO
Bssuhsrnota
Bury

VAl >
Stsvely
Taber
Vulcan

Cayley
Champion 
Oranum 
Nan ton

N. Vancouver
Lucan St. GeorgeGaltActon

Alvineton
Athens
Belleville
Berlin
Both well
Brampton
Brantford
Bronte
Chatham
Chatawortb
Cher ley
Clarkson

LynP.O.) Tarn
Thames ville

Markdale 
Meaford 
Mildmay 
Mitchell 
Napa nee 
Newbury 

Bast Bad Oakville 
Orillia 
Ottawa 
Owen Sound 
Parhdale 
Perth 
Prescott 
Preston

1 Glencoe.
Gore Bay 
Oranton 
Guelph 
Hamilton

Hanover 
Heaps 1er

Thorold I Tilbury
Toronto 
’ Parl't St.
" Dundee St.
** Dupont and

Chriatio.su.
Walkcrtoo
Walkerville
Wallace burg
Watford
West Lome
Westport
Wheatley
WilUamstowr.
Windsor
Yarker

Kincardine
Kingston
LancasterDelta

Bganville
Elgin
Flora
Finch I Ford 
Port William

Leamington 
Uttle Current 
London 
London Beat

Sarnia 
Stratford 
St. Bugenr

MANITOBA
Sterbuckl 

Portage la Preirie Winnipeg 
Russell 
Sourie

Oak LakeBrandon!
Carberry
Gladstone
Hartney

Morris 
Napinka _
N SASKATCHEWAN

Limerick'
Maple Crack 
Melville 
Moo«e Jaw 
Oxbow

ALBERTA

man As.

Regina
Saskatoon
Shaunavon
Unity
Whltewood

Frobisher 
Oainsborough 
Gull Lake 
Humboldt 
Kiabey

Antler
Areola
Battleford
Camduff

Bdgerton Lethbridge
Rdmonton Lorraine
" Alberta Av. Mannville'
" Athabasca Av. Medicine Hat 
** Nimayo Av. Munion 

Okotoka 
Olds 
Ponnka 
Red Deer 
Rimbey

BRITISH COLUMBIA

Rumaey
Sedgewick
SUttter
Stroms
Tofleld
Trochu
Vegrvvllle
Viking
Wain weight
WeUakiwin

Acme 
Brooks 
Calgary
Cam rose
Carataira 
Castor I Chauvin Bdaon

Hughenden 
Islay I Killnm 
Leeemhe 
Leduc

Jit
Coronation
Day*l»nd
Delhurne
Donalds If

New Westminster Sidney 
Oak Bay*

VictoriaChilliwack
Nanaimo Vancouver 

Hastings St.
NEW BRUNSWICK NOVA SCOTIA

HalifaxSt. John
8UB AORNCIR8—Onderio—Beechville. Cxlahogie, Prgnkville. Lon 

don South. Lyndhorxt. Muirklrk Newington. Prier Island Manitnba- 
Auatin. Griswold. Lauder. Sidney. Alberta— Rotha.Cixr 

New Yoex Answer—S3 and *4 Wall Street 
Basasse in Onear Barr am—The London Joint Stock Bank. Limited 

Tofowto Bnancnsa—A. B PATTERSON. Manager
t

—e;

The National Bank of Scotland
■Incorporated by Royal Charter and Act e< Parliament. Bar.

£$,000,000 $26,000,000 
1,0011,000 5,000,000
4,000,1100 90,000,000

900,000 4,900,000

EDINBURGH \

GEORGE B. HART. Secretary

Capital Subscribed.
Paid up ..................
Uncalled ................
Reserve Fund........

0Hi

J. 8. COCKBURN. General Manager
LONDON OFFICB-S7 NICHOLAS LANB. LOMBARD ST.. B.C.

JOHN FBROUSON. Manager DUOALD SMITH. Aariet.nt Man,

The agency of Colonial »<*,tances of Customers residing: « tho CaHalsa garnirais in umuon. are 
which will be furauhed on applicatioo.

/

Murray’s Interest Tables
show ibe interest due on all your investment».

Tables range from 2£% to 8% from 1 day 
to 868 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME —ABSOLUTELY CÔRRECT. 

Address orders to

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto
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Hanna, Aha.. Jan. 11 ..................  Burning pump house »..
Fort William, Ont., Jan. it .... Clothing set alight ..........
Lac du Bonnet, Man., Jan. it.. Burning residence ..... 
Lnderby, B.C., Jan. 20 . s 
Hamilton, Ont., Jan. 30 ..

JANUARY FIRE LOSSES 1
1♦
1

First Month's Return is Larger than for Similar Period
Last Year

/ -------
• T/ie^Vonetary Times' estimate of Canada's fire loss dur­

ing January amounted to $1,649,217, compared with December 
loss of $i,S95.255 and $1,249,886 for the corresponding period 
of last year. The following is the estimate for the January 
lossesf:—

Fires exceeding $10,000 ..............
Small fires .......................................
Estimates for unreported fires ..

Burning residence .. 
Clothing set alight .il

BANKS ARE HEAVILY TAXED
---------------  I ’* !

In addressing the shareholders of the Provincial Bank 
of Canada last weqk, the president, Mr. H. Laporte drew 
attention to the taxes levied on Canadian banks. No other 
business in Canada, he thought, was taxed in the same pro­
portion. and he relied on the justice and equity of the au­
thorities, to whom the bankers’ association of Canada had 
already addressed itself, to obtain a revision-

“The taxes of all kinds which the banks have to pay," 
said Mjl, Laporte, “do not constitute their only burden. A 
more hekvy one is the excessive and unreasonable competi­
tion which exists amongst them, and which is manifested 
by the opening of sub-agencies and branches in places of 
no commercial importance, and in the opening of new 
branches in places where there are already enough.

“Such a competition is a source of loss not only on 
account of the parcelling out of business and of deposits 
which it entails, but also on account of the risks which it 
causes to assume in the nature of credits which must be 
granted. Bank directors are, therefore, favorable to a reform 
of this system, and we are glad to hear that a committee of 
bankers has worked in that direction, and that even a certain 
number of branches have already, as a consequence, been 
closed. On the day when means are found to regulate this 
competition, not only will the banks profit thereby, but, 
indirectly, commerce and industry will be greatly benefited.”

Si.333.000
101.060
215.157

$1,649.217

The Monetary Times' estimate of the fire loss for each 
province for January is as follows:—

Ontario ..............
, Manitoba ............

British Columbia 
Nova Scotia ...
Alberta ..............
Saskatchewan 
Quebec ............,

1il#
$ 633,590 

388,930 
351,900
168.935
46.000 
36.862 
23.000

1
5

I
; $1,649,217

The fires reported in January at which the losses amount­
ed to $10,000 and over were :—

■ ’ $ 30,000 
10,000 
10,000 
70,000 
20,000 
50,000 
15.000 

150,000 
10,000 

100,000 
150,000 
15.000 
12,000 
26,000 
50,000 

200,000 *
10,000 

275,000 
10,000

Haileybury, Ont., Jan. 1 .. 
Vancouver, B.C., Jan. 1 . 
Low Point, N.S., Jan. 2
Sydney, N.S., Jan. 2..........
Woodrow, Sask., Jan. 3 ..

Hotel
Store

f •
, •• «;• • *

Church 
Hotel

.. Store
Prince George, B.C., Jan. 5 ... Stores
Bridgewater, N.S., Jan. 9......... Hotel . ;i
Sault Ste. Marie, Ont., Jan. 9.. Hotel 
Calgary, Alta., Jan. 10 
Ottawa, Ont., Jan. 11 
Port Arthur, Ont., Jan. 11 .... Block

Stores

...

MONARCH LIFE AB8URANCE COMPANY
i With headquarters in Winnipeg, with an extended agency 

organization and in good financial condition, the Monarch 
Life Assurance Company has commenced the present year 
with a very satisfactory outlook. Mr. J. W. W. Stewart, the 
managing director, has, since he has been in charge of the 
company, placed it in a strong position and given it a repu­
tation of worth in Canadian life insurance. To his efforts, 
assisted by those of a capable actuary, Mr. J. A. Macfar- 
lane, and a,good directorate, are largely due the success of 
the company. .

At the annual meeting last week, the directors were able 
to report the provision of a shareholders’ dividend of 6 pel 
cent. This was paid after the creation of a special invest­
ment reserve, of policy reserves and after writing off a goodly 
sum for office equipment. In addition, the net surplus over 
all liabilities was again increased. The assets, amounting 
to $727,239, are made up largely of first mortgages on im­
proved properties, that item accounting for $346,108. Deben­
tures are represented by $108,247; policy loans by $80.890; 
and cash by $51,319. The net outstanding and. di ferred pre­
miums total $87,055. The company has paid-up capital of 
$100.743 and a net surplus of $111.396.

Last year, the premiums on new and revived business, 
amounting to $2.043.820, were considerably more than the 
previous year and totalled $170,610. Other income of $34,- 
$17 was received in interest on mortgages, debentures, police 
loans, etc. The interest in every case was exceptionally well 
paid. The company’s funds are largely invested in mort­
gage loans on improved Western farm properties and Western 
school debentures earning favorable rates and no ldss on any 
of its investments has been experienced. The debentures 
comprise those of leading Canadian cities and carefully 
selected school districts, bought to be held until maturity. 
Under existing financial conditions, the present market value 
in some instances is less than the original purchase price, 
but special provision for that feature has been included in 
the' liabilities.

The death claims were less than half those of the pre 
vious year, and the expenses decreased nearly 12 per rent.— 
a gratifying feature. The Monarch Life has total busines- 
in force of nearly $8.ooo,ono. The results of operations 
during the past vear are considered quite satisfactory, not 

,, only by the company’s officials, directors and shareholders, 
but also by its policy-holders.

Store
Stores •'

■ I

*
■■

Moncton, Ont., Jan. 12 ....
Trenton. Ont., Jan. 12 ....
Esquimalt, B.C., Jan. 15 ..
Halifax, N.S., Jan. 16.........
Quesnel. B.CV Jan. 16-----
Colling*ood. Ont., Jan. 16 
Brandon, Man., Jan. 17 ...
Oil Springs, Ont., Jan. 17 .... Store 
St. Agathe des Monts, Que.,

Jan. 18 ................ ..
Hamilton, Ont., Jan. 20 

z Montreal. Que., Jan. 20 
Winnipeg, Man., Jan. 21 
Macleod, Alta., Jan. 25 .
F-dson, Alta., Jan. 26 
Ottawa, Ont., Jan. 30 .
Melville. Sask.. Jan. 31 .

'Winnipeg: Man.. Jan. 31

E.-
. Cooperage ..............
. Brewery *..................

School j....... .............
. Business section .. 
. Store 
. Departmental store1

■t
. Stores, etc.
: Warehouse 

Block
. Flour mill
. Hotel .§.,.Wüfl 

Hotel and stores ..
Tenement ..............
Church I.....................
Churdfi

«5.000
10,000
12,000
28,000
10,000
20,000
16,000
12,000
25.000

I!

I

!

The structures destroyed and damaged included 41 resi­
dences, 33 stores, 12 barns and stables, 3$ hotels, 4 business 
blocks, 4 churches, 3 factories, 2 autos, 2 town halls, 2 busi­
ness sections, t oil plant, 1 toolhouse, 1 brewery, 1 school. 
1 station, 1 pool room.

Among the causes firere 6 overheated stoves, c defective 
stoves, $ overheated pipes, 3 children a«jd matches, 2 incen­
diary, 2 spontaneous combustion. 1 thawipg pipes, t exploded 
heater, 1 engine backfiring, 1 defective firing, 1 hot ashes 
1 upset stove. > ^

The following table compiled by 7pe Monetary Times 
shows deaths caused by fire during the fc^st eight years :—

* 1914. 1915. 1916

»

3
1909. 1910. 1911. 1912. 19134

January " .. .16 27 27 27 14 26 3

The fires at which fatalities occurr- d were :—

10

I» ■

.... Pouring £oal oil on fire..
Burning.’stores ..............

.... Burning îapartment house
___ Coal oil jfcxploded .......
-----Clothing: set alight !....

Toronto, Ont., Jan. 5 ___
Prince George, Jan. 5___
Edmonton. Alta.. Jan. 6 
Montreal. Que., Jan, 8 .... 
Ingersoll. Ont.. Jan 9 ....

1i

I I
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AUSTRALIA and MEW ZEALAND

BANK OF NEW SOUTH WALES
(B8TABUSHBD HIT) *:
AUSTRALIA N $ 17.500.000.00 

12,750.000.00 
17.500.000.00

PAID UP CAPITAL 
RESERVE FUND .
RESERVE LIABILITY OF PROPRIETORS

£ $ 47.750.000 00v
$267,918,826.00AGGREGATE ASSETS Slat MARCH, 1916

• <
?t. RUSSELL FRENCH, General Menaeer 

M« BRANCHES led AOBNCIH6 in tha Australian Steles New Zealand Flÿ. Parus (New Guinea), and Lender. The Bark transactseuery description
of Australian Bankin* Business. Wool end other Prtdwr Credits arranged

LONDON OFFICE t IS THREAD NEEDLE STREET, E.C.
Aeewrs BANK OP MONTREAL. ROYAL BANK OP CANADA _______________________ ____________

HEAD OFFICE 1 SYDNEY, NEW SOUTH WALES

X

THE ONTARIO LOAN 
AND DEBENTURE CO.

CANADIAN FINANCIERS
TRUST COMPANY LONDON Incorporated 1870

Vancouver, B.C.Head Office >
CAPITAL and Undivided Profits ... $1.*43,000•a Fiscal Agents for the

CITY OF ALBERNI, B.C.,

4hi €DEBENTURES OF THIS COMPANY 
-ASSETS $7,814,000- 

TERM S YEARS-PAY INVESTORS

invite applications for
$16,000 OF 6% 20 YEARS ELECTRIC LIGHT. 
$12,600 OF 6% 20 YEARS WATERWORKS 
DEBENTURES OF THAT CITY.

Full particulars concerning these and other B.C. Debentures 
on application. JOHN MoCLARY. President. A. M. SMART Manager.

Canadian Guaranty Trust Company
MEAD OFFICE. BRANDON

One of the beet AUTHORIZED investments for TRUST 
FUNDS is our

5% DEBENTURE
Ask for Booklet “About Debentures.” el I '

Lt. -Col. A. L. Young, 
Vice-President. 

John R. Little, Managing Director.
Hon. George W. Brown, William Fsâcusoir, H. L. Adolph, 
E. O. Chappell, J. S. Maxwell, Jno. A. McDonald, 
G. S. Munro, Wm. Martin, M. P., John E. Smith, 
P. N. Darke, Alex. A. Cameron, D. A. Rbssor.

Alex. C. Fraser,
President.

.. .$8,400,4844» 

...'$78,840.87 
.. 7,100,648.11

Paid-up Capital

Aaeete

The Great West Permanent
Loan Company

WINNIPEG. TORONTO, REGINA. CALGARY, 
EDMONTON, SASKATOON,VANCOUVER, VICTORIA, 

LONDON, Eno.

I
Acta as Executor, Administrator, Trustee, Liquidator, 

and in any other fiduciary capacity..EDINBURGH, Scot.

V 1

(Send in orders now)New Edition Now Ready British Colonial
FIRE INSURANCE COMPANY
3 PLACE D’ARMES, MONTREAL

Manual of 
Canadian Banking

H. H. P. BCKARDT
Authorized Capital 
Subscribed Capital

Agents Wanted in Unrepresented 
Districts

$2,000,000
$1,000,000Price • $2.50 Postpaid

hr

THE MONETARY TIMES
62 Church Street TORONTO
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valuable reports to date respecting that continent.
:TRADE WITH SOUTH AMERICA

Opportunities lor Banking Enterprise—Valuable Report 
by United Stales Special Agent CANADA CEMENT COMPANY

earnings in the company’s history are re-
____: of the Canada Cement Com-
These amounted to Si.742.013, an 

compared with the earnings in i»M 
cent, compared with 1913- The earning* 

equal to 4.1 per cent, on common.

That it is a serious mistake to think of the South Ameri­
can continent as if it were a political and economic unit, as 
well as a geographical unit,- is pointed out by Mr - William 
H. ' Lough in a report on banking opportunities in South 
America. Each one of the ten republics has its own problem- 
and its distinct national individuality. The business methods 
that win success in one may require many modifications in 
neighboring countries. Mr. Lough, who has excellent quali­
fications for the. investigation which he undertook as special 
agent of the United States department of commerce, present - 
in a very complete report, a valuable analysis of the finance, 
trade and commercial opportunities in South America. The 
report is printed as No. 106, special agents’ series, department 
of commerce, government printing office, Washington. _ 

Mr. Lough says that economically there are four distinct 
regions in South America. First, the Amazon Basin, which 

of northern Brazil and the eastern lowlands

The best net 
ported in the financial statement 
pany for the past year, 
increase of 15 per cent, 
and of 13 per

f

The chiefyear were equal u» 4- > — --------r__.
accounts of the past three years compare as follow .— ■

IQ'S-1913. 1914-
• 1.536.432 Si.Si7.o59 •* »742,Oi3 

459.068 
735.000 
322,990 

7.648 
3,792.086

•25,015
1,860,538 777.50*

Net profits .'... ».
Bond interest ...
Preferred dividend 
Surplus for year .
Cash on hànp .. •
Current assets ..
Bank loans .........
Current liabilities ......... 3.220,960

455.050
735.^00
551.963
610,559

3.358.432

392.215
735.000
409.217 . 

25.365
3.713.404
1,628,818

1/
V"

was also a reduction of over §900,000 in invento e 
cement.

comprises most
of Peru and Bolivia. This is the region of tropical forests. 
The inhabitants are chiefly Indians and negroes, with a few 

„ white traders and overseers. Rubber is! the chief product. 
The price of rubber has been practically cqt in two since 1910. 
thus undermining, at least temporarily, 3the economic pros­

perity of the whole region. Cotton, sugàr, and tobacco are 
other important products

of I

The financial statement is a strong one 4*d *b°w, **"°*

”>.o65,J> ,nd con.iderably '•*
holdings to §610,459 At the same time, it is a 9uesJ?f® 
as to whether it would not have been a wiser policy, m view 
of the outlook, to have withheld the dividend payment for 
some time to come.

-•River Flats
Second, the Aver Plate Basin, with which is included 

southern Brazil and northern Argentina. This is the fertile, 
prosperous and partly developed agricultural section of South 
America. The climate ranges from subtropical at Rio de 
Janeiro to cool temperate at Bahia Blanca. The population 
is nearly pure white" in Uruguay and near Buenos Aires, but 
becomes more and more mixed with negro blood as we move 
northward in Brazil and more and more mixed with Indian 
blood as we move int<y northern Argentina and into Paraguay. 
The great coffee-producing section of Brazil, which might 
almost be marked off as a fifth grand division, is included in 
the northern portion of this region. The River Plate Valley 
is one of the world’s important sources of grain and live 
stock. Nearly 50 per cent, of the population and a far larger 
proportion of the wealth of South America are concentrated 
in this region.
Chile and Bolivia.

VB. PROVINCIAL JURISDICTIONFEDERAL fr
Mr F. W. Wegenast, who acted as counsel for the Cana­

dian Manufacturers’ Association on the reference respecting 
federal versus provincial jurisdiction in company incorpora-

returned to Toronto. Mr. Wegenast states that the refer 
ence itself was in fact not argued, but all of the questions 
included in it were discussed more or Tew in the ar^ne”’ 
of two other cases which had been grouped with it, in which 
all the parties to the reference, including *be Canadian 
Manufacturers’ Association, were represented. The judg­
ment in these cases may not be out for some time, but the 
most important fekture of the situation developed in the 
course of the argument and stands quite independent of any 
judgment that may afterwards be rendered. •

The famous Companies Reference consisted of a senes 
of questions which the court was asked to answer respecting 
the relative jurisdiction of the provinces and the Dominion 
over the incorporation and licensing of companies. The two 
chief questions were : (1) whether a provincial'^ incorporated 
company was competent to carry on business outside its in­
corporating province ; and (2) whether a Dominion, company 
could be required to take out a license or to register m any 
province. The second question had been raised, as you will 
recall, in the case of the John Deere Plow Company vs. 
Wharton, in which the Privy Council held that a Dominion 
company could not be required to take out a license under 
the British Columbia Companies Act.

The provinces, including British Columbia, had refused 
to accept the John Deere decision as final, and had indicated 
an intention of contesting it on the hearing of the com­
panies Reference The most important feature of the hearing 
was the complete abandonment, by counsel for the province», 
of the opposition to the John Deere decision, and the ad­
mission that a Dominion company had the right to operate 
in any province notwithstanding provincial legislation to
the contrary. .

Mr. Wegenast points out the importance of this admis 
sion and its bearing, not only upon the advisabili^ ?* u?" 
minion charters, but also upon the attitude of officials, in 

of the provinces who have persisted in asserting 
the validity of their licensing acts.

Third, the west coast, comprising Chile, western Bolivia, 
Peru and Ecuador. All these countries lie, so to speak, on 
the top or the sides of the Andes. Though there are many 
fertile sections, where grains, cattle and fruit in the south 
Snd cotton, sugar and cacao in the north are raised, most 
of this coast is rainless and barren. Minerals, especially 
copper, tin and nitrate, are the chief products. The popu­
lation is Indian at the bottom and of Spanish descent at the 
top. with various intermediate degrees of mixture. In 
Bolivia and F.ruador probably 75 to 85 per cent, of the people 
are pure Indian In Chile and Peru the proportions are much 
smaller. On the greater^ part of this coast the climate is 
exceptionally mild and agreeable.

Fourth, the north coast, comprising Colombia and Vene­
zuela. The coastal section of this region is torrid and pro­
duces chief!v coffee, with some sugar.' cacao, tobacco and 
tropical fruits. The higher lands in the interior have a 
pleasant climate and are suitable for cattle raising. There 
are known to be rich mineral resources in the interior mount­
ainous section, which has not. however, been thoroughly ex­
plored. The population is perhaps 5 to 10 per cent, pure 
white and 10 per cent, or more pure Indian, the remaining 
80 per cent, being mixed white and Indian, with a varying 
proportion of negro blood in the coastfîl region.

Each one of these four regions has an economic life of 
its own. Their products, their shipping routes and trade 
connections, and their populations are quite distinct.

Mr. Lough then deals with the Underlying conditions 
in each of these regions, changes in* politics and popula­
tion, instability of currency, agricultural and mineral re­
sources, manufacturing. trade and transportation, develop­
ments, the nature of future investmœt opportunities, the 
effects of the Panama Canal and of the European war. This 
report will prove attractive to a number of Canadian bankers

i
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CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street

The Hamilton Provident and 
Loan Society

Toronto
Capital Subscribed ..
Capital Paid-up 
Reserve and Surplus Funds .. 1,014,032.60

4,874,400.66

•2,000,000.00
1,800,000.00

ISM,
President—W. O- Oeedenwn-
Fleet Vice-President — W. D Matthesrm.
Second Vice-President—G. W. Monk
Joint General Managers-R. 8 Hudson. John Massey.Total Assets

PaM-np « apllalnFRFNTIIRFÇ issued for term of five years with 
UtDun I UliLO interest at iX% per annum, payable 
half-yearly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

Heed 0*ee, Khw Street, HAMILTON, Out.
OBO. RUTHERFORD. President

tswefl Fend '
la

DEBENTURES
Par sums of one hundred dollars and upwards ws issus Debentures 

hearins a special rate of interest for which coupons payable hall yearly 
are attached. They may be made payable in one or more years, as 
desired. They are a Legal .In-------------- ----------------D. M. CAMERON Treasurer

The impartiality of the acts of a TRUST COMPANY and its free­
dom from improper in fluences are some of the advantages offered inA five-year trustee Investment in the

Huron & Erie Debenture Department

57. »
Interest is payable half-yearly

Cerrrxpew denct invited

THE HURON & ERIE MORTGAGE 
CORPORATION

The Management of Estates
will yield yen We will gladly discuss this matter with you.mam

CAPITAL, ISSUED AND SUBSCRIBED ...$1,171,700.00
860,226.00PAID-UP CAPITAL AND RESERVE

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee, Trustee, Etc.

HEAD OFFICE: WINNIPEG, CAN.
BRANCHES: SASKATOON. REGINA. EDMONTON. CALGARY.

VANCOUVER AND VICTORIA S

1TSD ISM

ONTARIO
HUME CRONYN.

General Manaaar

LONDON
T. O. MEREDITH. K.C..

The Sterling Trusts CorporationYou Need Not Tie Up 
Your Money

EXECUTORS, TRUSTEES, BTC.
Board of Dtmotors

H. WaowwoTOO. Managing Director

for a long term to get the benefit of 1st mortgage 
. security. We will pay you 5% for any term from 

to five years, and deposit with a trustee an
No bother

B. D. McCAU.ua Vies-President
Jena Fiarraaeoe. Vice President

Bam. op CLamnoon, N. H. Srevane. A. H. Tessas. Da. R. J 
M.P.P., Alecs Cueae. W. U H . J. W. Scott. P. C. L. Jonas.one

ample margin of First Mortgages, 
about collections.

Raglna Branch Advisory Boord
B. D. McCAU.ua. W. M. Mum. M.P., T. J. Hew.LH.T:

J. P.
OBO. H. BRADSHAW.

M. B. Psast. A. W. Saioea. Cm as. J,
J. 0. LANOTON.

Secretary.The Empire Loan Company
Co

Man.Winnipeg Hbad Optics: 60 King Strbst East, Toronto

I y-‘

/

]BC aTHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

a

TRUSTEES
INVEST YOUR TRUST FUNDSInterest at 4 per cent, payable half yearly on Debentures

NATHANIEL MILLS. in our guaiamend securities. They are legal 
investments, and yield an attractive rate of interest.

Descriptive booklet by request.

trusteeuT. H. PURDOM. U.C.. Praeident

1
CGlie Trusts and Guarantee Company. r

LIMITED.

PAN YTHI TORONTO BOHTOAOI CO 
omen. No. IS Toronto Street

Capital Account. BTS*JMM 
Total Asset».

'^%r^w^r..v»r,s,cv;.K»ci;vDK:cw,Kc-

Loan, mads on improvedR.s^Ru.t.

Reserve Fund.
ISSU

TORONTO CALGARYBRANTFORD
JAMESJ WAtCEM

rsssiutPT
E ». STOCKDAIE

.. OSMSSAL Mam au ss
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Brandram=Henderson, Limited
Profit and Lose Account for Year ended 

goth November, 1916.
OR.

By Balance brought forward 1st December.- ^

Net Profit after deducting Head Office
charges and Interest Charges..........  17S.boa.54

ta and LiabllitlGeneral Statement of A
as at 80th November, 1916.

Assers
Real Estate. Buildings. Plant 

and Equipment. Goodwill,
' Patent Rights, etc.  ........$1,687>40.$4
Investment Account............ ..
Merchandise Stocks ..............
Insurance, unexpired............
Accounts' Receivable -----
Bills Receivable ....................
Cash on Hand and in Banks.

3.745 00 
370.586.02 

1-797 4b 
412,610.49 

3,184.12 
I32.60

$293,05694

IS.
$2.495.096.23— D*.

To Interest on Bonds paid and
accrued ........................ • ■

Dividends on Preferred Stock, 
paid and accrued .......

Reserve for Depreciation....
Subscriptions to Patriotic 

and p-d Cross Funds... 
Sinking Fund for Redemp­

tion of Bonds t------------

LIABILITIES
$25.342-93$970,000.00

35OJÔOO OO 
413,200.00 

86.800.00
3.O4135

220,000.00

Capital Stock. Common 
Capital Stoçk. Preferred 
Bonds
Bond Redemption Reserve-----
Bond Premium Account ......
Loans from Bank-----........
Loans from Bank. Special Ac­

count ......................................
Bills Payable ............................

'Accounts Payable ....................
Reserve for Dividend No. 17, 

on Preferred Stock payable
January 3, 1916 ..............

Reserve for depreciation on 
B-’-'Hings and Plants ..........

Reserve
for October and November.. 

Reserve for subscription to
Patriotic Fund ..................

Profit and Loss Account..........

24.500.00
7,500.00

6,050.00

14.600.0046.500.00
A6.187.16
86,546.71

$ 77.992.93

* :
6,125-00

1
Balance at Credit of Profit and Loss Ac­

count 30th November, 1915...............
22.500.00 $215.06401

for Bond Interest
4,132.00

5,ono.oo 
2! 5.064.O!

- . Audited and verified.$2.205.096.23 .1

Audited and verified.
' P S. POSS &,SONS.

Chartered Accountants.
P. S. ROSS Sc SONS.

• Chartered Accountants.
Montreal, 24th December, 1915Montreal. 24th December. 1915.

DIRECTORS’ REPORT.
To the Shareholders of IRAMORAM-HENOERSOll, LIMITED,

Your Directors submit herewith their Ninth Annual Report with Statement of Assets and Liabilities and abstract

of $14,600.00 has been applied for Sinking Fund purposes; there has also been set aside the sum of $6,050.00 to 
cover the balance of the old subscription, and Our new subscription of $5,000.00 to the Patriotic Fund, leaving
balance^ have to rep0rt that in all departments and over the entire territory served by the Company, with
the exception of the Canadian West, our trade has increased. This has been particularly conspicuous m the Export 
field where the increase has been equal to fifty per cent.

The acquisition of Pinchin, Johnson Sc Company, of Canada, Limited, on a 
vided us with fine premises and plant in the city of Toronto, and adequate facilities for catering to our rapidly increas­
ing Ontario business. . ... . ' , . , _ ., . «>

During the present year the Company has lost by death the inestimable setyices of its late President, Mr. Jos. 
R. Henderson, to whose sagacity, jiigh standard of business integrity, enterprise and unremitting care, is to oe 
largely attributed the success ’he Company has attained. , , . . . , -

Mr George Henderson, a Director and the Manager of the Maritime Branches since the formation of the Com­
pany. was appointed by the Directors in August last to succeed his father as President and General Manager, and 
the vacancies occasioned by the death of Mr. Jos. R. Henderson and the elevation of Mr Justice Hams to the 
Bench, were filled bv the appointments to the Board of Mr. T. S. Rogers, K.C., and Mr. I. C. Stewart. In Novem­
ber Colonel Thos. Cantley. President and General Manager of the Nova Scotia Steel A Coal Company, joined the

_ In view of the general commercial uncertainty brought about by the lack of precedent to 
future, occasioned by the great war, it has not been considered a fitting time for the payment of dividends on the 
Common Stock of this Company, but rather for the establishment of substantial immediate

On behalf of the Directors,

distinctly favorable basis, has pro­

as guide for theserve

reserves.

GEORGE HENDERSON,
President.Halifax. N.S., December 31st. IQ15.

<r
 -

W
r -

ft*
...
 ^

"5

M
l

7r

■I
m

M
m

.4
■

su
sa

an
m

s

rm
r'

1



THE TRAVELERS INDEMNITY COMPANY
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rectors have done well, not only for their shareholders, but 
also for the public.

TORONTO RAILWAY COMPANY

The Toronto Railway Company’s gross earnings for the 
past year were $5,694,136. Operating and maintenance 
charges were $3,250,611, leaving net earnings of $2,443,524. 

„-f;Passenger earnings were $5,611,296, a decrease of $432,215.
The decrease shown was commented on by Sir W. Mac­

kenzie, president of the company, in the following terms: 
' When one considers the effect of the abnormal traffic con-, 
ditions upon the earnings of the company due to the con­
tinuance of the war we think the company is to be congratu­
lated upon the result of its operation throughout the year." 
Of the ner earnings as above, dividends absorbed $957,952, 
bond interest $167,356, payments to the city of Toronto $1,- 
064,072. The surplus carried forward was $234,537- The 
company has assets totalling $23,614,862, of which plant 
equipment and properties total $19,932,856, advances to sub­
sidiary companies $2,741,561, stores in hand $205,998, ac­
counts receivable $162,311 and cash $572,134.1 In view of the 
manv adverse conditions last year, the management and di-

COOD ROND TABLE BOOK
Accurate values to the eighth decimal point are given in 

a useful book of bond tables, which has now reached the 
fourth edition. All rates of income from 1X per cent., to to 
per cent, are cited. A method is provided for obtaining 
the value of a bond bearing any rate; multipliers are given 
to obtain values where payments are quarterly or annual 
A series of rules enable the use of the book as an annuitv ■ 
table and a compound interest table. A > new method of find 
ing the exact income rate for a given price to the nearest 
thousandth of 1 per cent, is also provided.

These tables will be of much service to the bond houses, 
investors and others interested. The volume is one of the 
best of its kind published to date.

"Complete Bond Tables.” Bv C. E. Sprague ; price $<., 
Published by the Roland Press Company, 20 Vesey. Street. 
New York.
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Steam Boiler and Flywheel, Property Damage and Collision, Burglary and Plate
Glass Insurance

FINANCIAL CONDITION JANUARY I, 1916.

Total Assets .......................... ....................
Reserves and all other Liabilities.....
Capital and Surplus ...............................
Added to the Reserve for the Protec­

tion of Policyholders 1915................

$2,927,712 
>.35» »76S 
1.575.947

Paid Claims 1915

Paid for the Prevention of Accidents by 
Inspection 1915

Total Income

$ 404,024

99.752

'.335.406205,413

Î

Hartford - Connecticut

L. F. BUTLER, President
1

The Largest Company in the World Writing Accident and Workmen’s Compensation 
Insurance and the Leading Company Writing Guaranteed Low Cost Life Insurance

FINANCIAL CONDITION JANUARY 1, 1916.

$104,159,108Assets .
Reserves and all other Liabilities.... 90,350,306
Capital and Surplus.........1..................
Paid Premiums for Life Insurance...
Paid Premiums for Accident and

Life Insurance in Force......................
Increase in Life Insurance in Force 
New Life Insurance Paid for in 1915 
Increase in Life Insurance Paid for

$394,815,205
46,225,414-
78,421,45513,808,802

10,911,807
18,909,951
30,699,757

1915........................................................................

Total Income 1915 ........ ;......... .
Paid for Prevention of Accidents by 

Inspection .1.....................................

Health Insurance 4,974,426
Paid Premiums Workmen's Compen­

sation-and Liability Insurance.. 10,236,848
Total Payments to Policyholders, $162,931,650

2.537,506xf .
I

THE TRAVELERS INSURANCE COMPANY
HARTFORD CONNECTICUT

I I
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THE
Toronto Railway Company

* ••
t

1 r

H T
Passenger earnings amounted to $5,611,296.60, a decrwse 

of *432,215.55 when compared with the previous- year. The 
various charges against the earnings for operation, mainten­
ance, etc., amounted to *3,250.611.95. [

Payments made to the City of Toronto during the year 
amounted to the sum of *1,064,072.22.

The fifth drawing of the Company’s currency and sterling 
bonds, under the terms of the mortgage deed dated 1st 
September, 1892. took place on the 23rd day of June. Lnder 
said terms the Company draws annually during the last ten 
years of its franchise, five per cent. (5% ) of the amount of 
bonds issued, thus reducing the outstanding bonds within the 
said period to fifty per rent. (50") of the original issue, and , 
all bonds so drawn are to be redeemed on or after the 31st 
day of August following the date of drawing, and from which 
date no interest is payable on bonds so drawn. There has 
been drawn to date a total of *1,137.653-32-

Careful attention has been paid to the maintenance of the 
jilant, rolling stock equipment and other properties of the 
Company. -

Your Directors declared, out of the accumulated surplus 
earnings of the Company, four quarterly dividends of two (2) 
per cent., ill of which dividends were paid on the several 
dates set for payment.

A regular monthly audit and verification of the books, 
accounts and vouchers was made by W. S. Andrews and 
Company, Chartered Accountants, and their certificate has 
been attached to the Company’s balance sheet.

Respectfully submitted.

Report of the President and Directors 
for the Year Ending 31st December, 1915

'

• To the Shareholders :—
Your Directors take pleasure' in submitting their 1 wenty- 

fourth Annual Report, together with Balance Sheet and Profit 
and Loss Account of the Company for the year ending 31st 
December, 1915.

When one considers the effect of the abnormal traffic 
conditions upon the earnings of the Comjfouiy due to the con­
tinuance of the war, we think the Company is to be con­
gratulated upon the result of its operation throughout the 
year.
The gross earnings amounted to.......... ..
Charges for operating, maintenance, etc. ..<}•••

Net Earnings ............................... .
From which net earnings were deducted the 

of *2,189,380.89. distributed as

*957,952-00 
167,356-67

.. *5,694.13643
3,250.611.95

*2.443.524 48
f

sum
follows :— 

Dividends .....'. 
Bond interest, etc.

v

t
*1.125,308.67

Payments to City:~- 
Percentage on earnings
Pavement charges ........
General taxes ...............

*868,254.46
96,576.89
99,240.87

.064.072.22
WILLIAM MACKENZIE,*2,189,380.80 President.

s
INCOME ACCOUNT. 1J *• *5,694,136 43y,Gross Earnings ............ ..

Operating, maintenance, etc.
Interest on bonds, etc. ........

.Percentage on earnings-----
Pavements, taxes .. ..........

4
*3.250.61195

167.356.67
868,25446
215,423.81 4,501,646.89

r*

*1.192,489 54
.

% 0 LOSS ACCOUNT, 

iber, 1*18.

OFI
;

31st 0

*4,792,369-83
1,192,48954Balance from last year .......................... .......................*................

Surplus Earnings, after payment of all expenses, interest. taxes, etc.

*5.984.859- 37i

v jj * •
Dividends, four of 2 per cent. each, on the paid-up capital.
Balance from 1914 .................................... - .............. .................

j Surplus carried forward

* 957.952.00
*4.792.369.83

234.537 54 5.026.9'7-37J
<5.984.859-37

~\

COMPARATIVE STATEMENT, 1S16-1S14.
Decrease.

*432.960.34
278,934.27
154,026.07
10,904.895
3.379.384

1914-
*6,127,096.77

3.529.54622 
2,597.SSO-S5 
152,966,153 
65,778,022

19IS.
>. *5.694.136-43 

. 3.250,611.95 
.. 2^43.524-48 

142.061.258 
62.398.638

/
Gross income
Operating, maintenance charges, ; 
Net earnings ..............  .............. i

etc

Passengers carried
Transfers .................. ...................v.......................
Percentage of charges, etc., to passenger earnings 58.4 • 5 «579

1
r
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General Statement Year Ending 31st December, 1915
asset*

Road and equipment, real estate and buildings, including pavements, etc.
Advances to subsidiary companies .................................... ..............................................
Stores in hand ....................................................... .............. ............ .....................................
Accounts receivable ......................................................................................... ...................

. •19.e3aAsb.79 
. . 2,741.561.03

S205.w8.31t 
162,311.98

» '

368.310.37
572,13446

t
Cash in hand and in bank

•23,614,862.65

LIABILITIES.1
Capital Stock t-

Authorized and issued ..................... ..
Bonds outstanding :—

A%X Sterling ........ .........................r...
4X% Currency ........ ....................... ....

Short Term Notes ............................................
Mortgage ........................................ ........
Accounts and Wages payable ..............
Accrued interest on bonds................ .............
Dividend No. 78, payable 3rd January, 1916

Reserves :—
Provision for renewals and ticket redemption 
Less charges to date ............................................

$12,000,000

• 2,224,066.67 
1,188,000.00

3,412,066.67 
1,500,000.00 

70,000.00 v
$ 500,238.36

$1,321-23
239.49800

79I.OS7-S9c

• 1,786,651.82 
1,219,608.66

• 566,953.16 
247,877.86Insurance fund for injuries and damages

814,831.02 
f,026,907.37Profit and Loss

À
•23,614.862.65

■

\

THE TORONTO RAILWAY COMPANY
Statistical Statement for the Years 1905 to 1915

i

JtOSIt*»19071909 190*ISIS 1911 1110I91i19141919Comparative Statement
Oroee Income .............................. SJ04.l*43 0.I27.0W77 tMMli n 5 440.M0W «J5l.S4l.4t 4.S77.IIS.I5 *.**82*43 3.010,272 fM 3.511.197 W 3.10* 73* 61 2.747.374 5*
Operating, maintenance, *tc. 3.2*0.511.«5 3,529.54* 22 3.123.3* 55 2JW.540 It 2.553.3*1 K 2.2*7 1*7.75 1,09**14 44 l .«40.04* *2 1,*M.7* 41 I.*4«J1S 27 1.5*0,437 42
Net Barninas . ....................... 2,443.524 * 2.5*7.S*.S5 2 W2S.710.37 2.5*1.500 24 II*.ITS* 2,13».*2» 44 I .*0.915 70 1,721.2*3* I.SI7.MI 45 1,4*3.214.54 l,l*.*7 I*

'Paaaeneers carried..................... I42.WI.2W 1S2.SM.I53 151.236.025 I50.700J7S 125.*7 *44 IW.415.2S4 M.II7.MI W.IW.571 *5.574.7* 7*.*5*.4*« C7J5I.NM
.«* *5.775,022 6J.003.115 1*. 174.5*5 a.730.471 42JM.7M 3e.15l.SW 32,700.57* 11.370 «25 28.lSe.SS* 23.*25,752(2.Transleri 

Percentage of thane*, etc., to no sa* **52»SI 451J52.2 $5.4 54.755.457.0

1T
il:

MAY TAX MAIL ORDER BUSINESS

Under the terms of the bill to amend the corporations 
taxation act, the Manitoba government will tax all mail order 
business in the province, and will increase the taxation of 
express companies and street railway companies. ' The meas­
ure, which has been drafted, but has not yet been approved by 
the cabinet, defines the term “mail order business," as includ­
ing all commercial and mercantile concerns, wholesale or 
retail, that distribute to “consumers at large,” catalogues, 
price lists, books or pamphlets setting forth the different 
articles offered for sale.

firm’s Canadian manager, with headquarters at Montreal. 
He has had excellent experience in the bond business and ' 
has long since won the goodwill of his colleagues and client*? 

• in Canada. For 14 years he had been associated with N. W. 
Harris and Company, of Boston, prior to his appointment 
some years ago as their Canadian manager.

!J
MUNICIPAL BONDS AWARDED

Ont. St3,900, to Messrs. Wood, Gundy and 
oronto.

•amie.
Company, T

Walkorvlllo, Ont.- S20.988 $X per cent. 10-years, to 
Messrs. G. Carruthers and Company, Windsor.

Edmonton, Alt*.—Si,a 88,000 6 per cent. 5-years, to 
Messrs. Wood, Gundy and Company, Toronto.

Markham, OnL—Szo.ono $X per cent. 30-years, to 
Mess'rs. Graham, Macdonald and Company, Toronto.
’ London, OnL—8555,492 5 per cent, long and short term 
bonds, to Messrs. Harris, Forbes and Company, Montreal.

Konora, Ont—827.754 6 per cent. 1953, and SM-5«> 6 
per cent. 1953, to Messrs. C. H. Burgess and Company. 
Toronto.

HARRIS, FORBES AND COMPANY, INC., MONTREAL

The interests of N. W. Harris and Company, Incorporated, 
being identical with those of Harris, Forbes and Company, 
New York, the name of the former has been changed to 
Harris, Forbes and Company, Incorporated. These firms are 

of the oldest and best known investment houses on this 
continent. Under the new name, the former company will 
continue to handle a large volume of business. The Hams- 
Forbes houses have done much to popularize bonds, especially 
Municipals, both in Canada and in the United States. They 
have taken an active interest in legislation, with a view to 
safeguarding the investor in bonds

Mr. Ralph A. Stephenson will continue to act as the

two

Saskatchewan. -The following is a list of debentures 
reported by the local government board sold: —

School Districts.—South Slope S.D., Si,200; Hodgeville j 
S.D., 81,600; St. Eutrope S.D.,- 81.200 

Town of Humboldt, 817.200. *e

U
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The Toronto General Trusts Corporation
Report of the Proceedings of the Thirty-Fourth Annual General Meeting

Assets and Liabilities Statement for 
Year Ended 31st December, 1915

ASSET*.

The Thirty-fourth Annual Meeting of the Shareholders of 
The Toronto General Trusts" Corporation was held in the 
Board Room of the Corporation’s Head Office, corner of Bay 
and Melinda streets, Toronto, on Wednesday, the znd of 
February, 1916.

The President, the Hon. Featherston Osier, took the 
chair, and Mr. W. G. Watson, Assistant General Manager, 
acted as Secretary of the meeting.

Mr. A. D. Langmuir, General Manager, submitted and 
commented upon the financial statements, showing the opera­
tions of the Corporation for the year ended 31st December,
iÎN$-

:

i CaptUi Account—
Mortgageson 
Governmém Debentures ....
Stocks and Bonds............
Loans on Debentures, Stock*

and Bonds......................
Loans on Corporation’s Guar­

anteed Mortgage Account 1 
Real Estate 
Office Premises and Safe De­

posit Vaults at Toronto
and Ottawa .....................

Accrued Rents re Offices and 
Vaults at Toronto and
Ottawa .............................

Sundry, Assets
Cash on Hand and in Banks.

Real Estate .. $ 1,997.960.93 
5,000.00 

66,60a 00

H

i —
! *23,232.50
i

250,00a 00
-

e^s was then read, asThe report to the Sharehold 
follows :—
To the Shareholders:—

-Tour Directors have pleasure in submitting herewith the 
Thirty-fourth Annual Report of the Corporation, together with 
the Statements of Assets and Liabilities and Profit and Loss 
for the year ended the 31st of December, 191 jf.

The net profits for the year, after payment of all ex­
penses, fees, taxes, etc., at the Head Office and Branches of 
the Corporation, and making ample provision for all ascer­
tained or anticipated losses, amount to $345.456.05. To these 
net profits must be added $86,487.05 carried forward from 
1914, making a total of $431,943.10. which amount has been 
dealt with by your Board as follows :— | .
To payment of four quarterly dividends at the

rate of 10% per annum ........................... ...........
To amount of cost of extra equipment 

in the Corporation’s Safe Deposit 
and Storage Vaults written off.... $ 5,630.50 

To amount written off Head Office 
building

To amount subscribed and paid to the British Red
Cross Society and the Order of St. John,........

To amount transferred to Reserve Fund (thereby
increasing the Reserve to $1,750,000) ...............

To balance carried forward to credit of Profit and 
Loss .............................................. '•............. 1.........

800,00a 00

3.700-23 
1.845 95 

165.47^99
S 3.413.812.60

Guaranteed Ai
Mortgages on Real Estate. $ 8,300,988.71 
Government and Municipal

Debentures .....................
Loans on Debentures, Stocks

and Bdnds .....................
Cash on Hand and in Banks.

I
1,063.47563

115,600.00
235.281.38$ 150,000.00

9.715.34572
Eelates, Trusts

Mortgages on Real Estate... $14,848,531.44 
Government and Municipal

Debentures .....................
Loan Company Debentures..
Stocks and Bonds .................
Loans on Debentures, Stocks

and Bonds ................
Rents and Sundry Assets-----
Cash on Hand and in Banks.

4.326,715 39 
10,900.00 

1,161,566.86

830,484-39
25,926.11 - f

1,184,812.12

25,000.00■>
30.63a 5°

2,500.00

150,00a 00

98,812.60
$22.388,936.31/

$431.943-10 Original Assets, including 
Real Estate, Mortgages, 
Debentures, Stocks and 
Bonds, etc, at Inventory , 
Value ...............................

The Assets and Liabilities Statement shows that the total 
assets in the hands of the Corporation amount to $71,869.- 
470.10, being an increase over the preceding year of $4,448,- 
379 11-

36,351.375 47
58,740.311.78

$71,869.470-10The Board of Directors have, on your behalf, in addition 
to the payment of the subscriptions to the Canadian Patriotic 
Fund and the Canadian Red Cross Society, which were pro­
vided for out of the profits of 1914. subscribed and paid $2,500 
to the British Red Cross Society and the Order of St John, 
which contribution you will be asked to confirm at the Annual 
Meeting.

The Board of Directors have arranged for the opening of 
a branch of the Corporation at Vancouver, and suitable offices 
have beep secured in the Bank ôf Ottawa Building, at the 
confer of Hastings and Seymour streets.

Your Directors exceedingly regret to report the death, 
which occurred during the year, of Mr. J. W. Langmuir, the 
founder of the Corporation, its General Manage! from the date 
of its organization in 1882 until his retirement at the last 
Annual General Meeting, and at the date of his death one of 
the Vice-Presidents of the Corporation.

Your Directors also regret to report the death of Captain 
J. L. Murphy, who for a number of years was Vice-Chairman 
and an esteemed member of our Advisory Board at Ottawa.

I LIABILITIES.
Capital Account—

Capital Stock‘d...............
Reserve Fund1.................
Dividend No. 78 ...........
Interest in Reserve ........
Profit and Loss .......... .

$ 1,500,000.00 
1,750,000.00 

37,500.00 
27,500.00 
98,8.12.60

*
t «

$ 3,413.812.60
Guaranteed Account—h Guaranteed Funds for In­

vestment ..................... $ 9.715.345-72
9.715.345-72

Estates, Trusts and Agencies—
Trust Funds for Investment

or Distribution ............
Inventory Value of Original 

Assets of Estates and 
Agencies under Admin­
istration by the £qrpora- 
tion ...................................

$22,388.936.31

f
I All 6f which is respectfully submitted.
*. D. LANGMUIR.

General Manager 
Toronto. January 18th, 1916

36,3Si.37S-47
58,740,311.78FEATHERSTON OSLER.

President.
$74.860.470.10

r'
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store tor him, but his health rapidly tailed, and to the deep 
regret of his friends he passed away on the 12th of the follow- « 
ing month of May, possessed '"of all that should accompany 
old age" and full of years and honor. y

With your permission 1 will presently ask the Sécrétai jy, 
to read the Resolutions passed by the Hoard on the occasions 
of Mr. Langmuir s resignation and death, m order that these 
may form a part of the record of our present proceedings.

The Report of the past year's operations is now before 
you, and is submitted with some confidence for your approval.
It discloses a substantial increase in the net protits over those 
of the previous year. The usual dividend has been maintain­
ed, a large addition made to the Reserve, and a sum of nearly 
4100,000 has been carried over to the next year’s account. 
The statements which have been laid before you show that the 
business of the Corporation has been satisfactory and re­
munerative, growing in all legitimate directions, and mam- . 
testing by its growth the continued confidence of the public 
in its management and usefulness. It gives me pleasure to 
congratulate the new management on being able to show this 
result at the conclusion of their first year in office.

Mr. J. W. Langmuir’s position as Vice-President was filled 
by the appointment to that office of Mr. Hamilton Cassets, 
K.C., who has been a member of the Hoard for .some years, 
and Mr. Wellington Francis, K.C., of Toronto, was elected 
by the Hoard to fill the vacancy in the Directorate. His 

and the names of the other Directors will be submitted

Profit and Loss Statement for Year 
Ended 31st December, 1915

By Balance brought forward from 31st
December, 1914 .............................

By Commissions received from Man­
agement of Estates, acting as 
Trustee for Bond Issues ; Registrar 
and Transfer Agent, etc. ; Interest 
on Capital and Reserve ; Profits 
on Guaranteed Funds ; Net Rents 
from Office Buildings, Vaults,

$ 86,487.05

I608.886.79etc.
To Management expenses, including 

Directors' and Auditors’ fees, 
salaries, advertising, rent, taxes, 
commissions paid agents for find­
ing loans, etc. ... 263,430.74

Net Profits for Year 345.4S6.osa <43«.943-fQ
Appropriated as follows :—

To Quarterly Dividends, Nos. 75, 76, 
77 and 78, at the rate of 10% per
annum .........................................

To,amount contributed by authority of 
Board of Directors to British Red 
Cross Society and Order of St.
John ................. .............................

To amount expended during the year 
in extra equipment for the Cor­
poration's Safe Deposit and Stor­
age Vaults written off ............

To amount written off Head Office 
Building ..................... ....................

To amount transferred to Reserve Fund 
To Balance carried forward ........

name
to you for re-election.

We have passed through a year of what 1 may call un­
expected prosperity, notwithstanding the continuance of a 
war unexampled in world history for the unsettlement of 
financial conditions and the destruction of human life and of

9150,000.00

2,500.00
property.

Upon the conditions of daily life and existence in this 
country its effect can hardly be said to be as yet seriously felt, 
Although it inevitably must be so as time goes on, whether the 
war were to come to an end to morrow or should be prolonged, 
contrary to all expectations, for years. Economy, therefore, in 
ill. directions, and restricted expenditure, except in supporting 
our just cause, in which Canada has taken so noble a part, 
should be the watchword, not only of individuals but of every 
Municipal and business Corporation.

Of the staff of the Corporation at its different offices many 
have answered to their country’s call, and some of them have 
already given their lives for its cause. As regards all of these 
the Board has felt that it would be the desire of the Share­
holders that they should be generously dealt with. Their 

have also been inscribed upon a Roll of Honor which

9 5.630.50

25,000.00i 30,630.50
I 5O,O0aOO
98,8l2.60

9431.943 «0
AUDITORS' REPORT.

We, the undersigned, beg to report that we have made a 
full examination of the hooks, accounts and vouchers of The 
Toronto General Trusts Corporation to the 31st December, 
1915, and find same to be correct and properly set forth in the 
above statements of Profit and Loss and Assets and Liabili­
ties. We have examined, and find in order, all the mortgages, 
debentures, bonds and scrip of the Corporation, as well as 
those negotiated for the Supreme Court of Ontario, and 
Trusts, Estates and Agencies in the Corporation’s hands, and 
we have checked same with the mortgage and debenture 
ledgers and registers. The Banker’s balances, after deduct­
ing outstanding cheques, agree with the books of the Cor­
poration.

We have also examined the reports of the auditors of the 
Winnipeg. Ottawa and Saskatoon Branches, and find that they 
agree with the Head Office books.

R. F SPF.NCE. F.C.A.. "Can."
GEO. MACBETH.

Toronto, January 18th, 1916.

names
has been placed in the Board Room of the Corporation.

Without attempting to anticipate anything which the 
General Manager may deal with in the course of his address,
I may briefly refer to one or two matters of interest to the 
general body of Shareholders.

In particular I desire again to draw your attention to the 
value of the work of the Inspection Committee. This Com­
mittee report to the Board quarterly and a consolidation of -> 
these reports is always laid before you. It describes fully the 
nature of their work, and its perusal will indicate the assur­
ance which it gives that the orders of the Board have been 
carried out and that all ^securities which should be in the 

^ possession of the Corporation have been obtained and are in 
order. In view of the wreck and ruin involved in the recent 
failure of a western trust company where no such precaution 

to have been observed the value of an independent
i : l Auditors. appears

check of this kind, in addition to the usual audit, is apparent.
In all of our Provinces legislation, more or less drastic, 

in relief of debtors has been passed in the nature of a 
Moratorium, as it is popularly called, and sometimes also a 
War Relief Act, in addition, which makes special provision 
for persons on active service. The tendency of such legisla­
tion, to a certain extent, hampers investment, since it 
ables debtors, under some circumstances, to delay payment. 
In this Province its effect has not been marked, and in others 

* it has not been taken advantage of to the extent which might 
have been expected. The Homestead Act of the Province of 
Saskatchewan and the Government Seed Grain Lien Acts, as 
well as other legislation referred to, have made it imperative 
to scrutinize more closely than ever the value, of real estate 
'offered as security.

In conclusion, I would remind the Shareholders that the 
main object of our existence is the administration of Trusts 
of all kinds, and the management of Estates as Executors, 
Administrators or otherwise, and that by influence or example 
it is always in the power of the Shareholders to extend the 
business of their Corporation in these directions.

The President, Hon. Featherston Osler, K.C., in moving 
the adoption of the Report, which was seconded by Hon. J. J. 
Foy, K.C., M.P.P.. made the following remarks:—

In moving the adoption of the Report which has just been 
read I will venture to say that the first thought in the mind of 
every one present this morning was of the familiar figure of 
the first General Manager, the late Mr. J. W. Langmuir, the 
founder of the Corporation, to whose energetic and careful 
administration for the long period during which he guided its 
affairs it owes, in large measure, the high position ir occupies 
among the monetary institutions of the country.

Mr. Langmuir was. I believe, present at every Annual 
Meeting of the Corporation, and his suggestive and admirable 
address was always listened to with interest. As you are 
aware, Mr Langmuir, after thirty-three years of active ser­
vice, resigned his position as General Manager at the last 
Annual Meeting, remaining on the Board as Vice-President. 
It was hoped that some years of rest and usefulness were in

en- -
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*
The President then; called upon Mr. Langmuir, the ' for investment by the Corporation as at the 31st of December

last being $9,715,345-72» as compared with the sum of $9,- 
539,312.50 in 1914. This attractive form of investment offered 
by the Corporation has, by reason of recent Provincial legisla­
tion, becotne a Trustee Investment, which enactment has con­
siderably extended the scope of our operations in this depart­
ment of work. All mortgages or municipal debentures in 
which these guaranteed funds are invested are earmarked in 
the books of the Corporation as the property of the particular 
investor for whom they are taken, so that, in addition to the 
guarantee of the Corporation, the investor has the actual 

s '-Trustee security in which his funds are invested, which fact 
helps to make our Guarantee Investment Receipt a very de­
sirable form of investment.

While the demand for high-class mortgage loans on city 
and farm properties has fallen off considerably during the 
past year, advantage has been taken of the very favorable 
prices which have obtained for Government and Municipal de­
bentures to increase our investments in this class of security, 
and I am pleased to report that we have been able to keep our 
funds fully invested during the year and at very satisfactory 
rates of interest. *

Our new investments in mortgages for all 
amounted during the year to $2,795,993.94. and in Govern­
ment and Municipal Debentures to $852,737.13. At the close 
of the year the Corporation had under investment in mort­
gages in the Province of Ontario of its own negotiation $16,- 
769,501.80, bearing an average rate of interest of 6.17%, and 
in the Provinces of Manitoba, Saskatchewan and Alberta $7,- 
882,799.31, bearing an average rate of 7.71 %.

Our interest collections in respect to this large volume of 
mortgage investments have been most satisfactorily maintain­
ed. The percentages of interest collections made during the 
year strikingly evidence the high class of the securities held 
for these investments, as also the efficiency and diligence 
shown by the Head Office and Branches of the Corporation in 
their attention to this work. Referring to our Ontario mort­
gage loans, you will be pleased to know that 98.37% of all 
the interest charged during 1915, including arrears brought 
forward from 1914, has been received, and in respect of our 
Western mortgages 78% has been collected.

Referring to the lower percentage of collections shown in 
regard to Western as compared with Ontario mortgages, two 
facts should be borne in mind in explanation. In the first 
place, in respect of Western farm mortgages, the interest is 
almost invariably payable yearly, instead of half-yearly as in 
the East, and as a rule matures in the latter part of the year, 
and in the .second place, difficulty and delay were experienced 
by many in the threshing and marketing of their grain this 
year, owing to the unfavorable weather conditions and the lack 
of adequate transportation facilities for the movement of the 
unusually heavy crop, so that at least 40% of the crop at the 
present time, has not been realized upon, and indeed I am in­
formed that the last of the phenomenal grain crop of 1915 will 
not be shipped from the West much before the beginning of 
harvesting operations for 1916.

With regard to the Provincial and Municipal Debentures 
purchased bv the Corporation for Trust Capital and Guar­
anteed Accounts, and amounting as at the end of the year to 
$5,406,091.02, I wish to say that as these Debentures represent 
purchases made as far back as 1894, and no less than one 
hundred ,and seventy-five municipalities scattered through five 
of the Provinces of the Dominion, it will no doubt be of inter­
est to you at this time to know that not one of these securities 
is in default for principal or interest, which is a very good 
indication of the high-class character of the Canadian , 
Municipal Debenture.

Speaking generally. I am glad on this occasion to be able 
to state that, notwithstanding the most -unusual situation in 
which we find ourse^res in Canada, owing to the war which 
we are, in common with other parts of the Empire, engaged, 
business conditions have during the year improved, interest 
maturing on mortgages on improved properties has on the 
whole been satisfactorily met, and an unlocked for amount 
repaid on account of the principal of mortgages. The manner 
in which the Dominion of Canada War Loan was subscribed 
to double the amount of the issue originally offered by the 
Government indicates the confidence of the public generally 
in the financial affairs of the Dominion. The unprecedented 
value of the farm products for 1915. together with the very 
large output of factories working on munitions of war of one 
kind and another, has suddenly brought us into a position 
financially which we had scarcely hoped would be ours as a 
nation for many years to come. Notwithstanding this, how­
ever. and the fact that not a fen- industries whose output can-

General Manager, to address the Shareholders.
In addressing you to-day for the first time since my 

appointment as General Manager, in succession to ;the late 
Mr. Langmuir, I do so feehng how greatjy the Shareholders 
of this Corporation, who have been accustomed for So many 
years to follow his remarks on occasions of this kind, will 
miss him here to-day. 1

His broad grasp of the affairs of this country and the 
" comprehensive manner in which he expressed his views and 

explained the operations of the Corporation were at all times 
listened to with respect and appreciation.

With regard to my appointment as General Manager of 
the Corporation, I appreciate the confidence which your 
Directors have reposed in me, and it wiU always be, my en­
deavor to' conduct the business of the Corporation on the 

; lines of those well-considered principles which have obtained 
in the past, and which have placed the Corporation in the 
proud position which it occupies to-day.

The Report of the Directors, which is in your hands, to­
gether with the Assets and Liabilities and Profit and Loss 
Statements, taken with the statements which I have just sub­
mitted to you. set forth clearly the operations of and the 
profits earned by the Corporation during the past year, and 
I feel sure that the Shareholders, clients and friends of the 
Corporation will be gratified at the continued progress and 
success which have attended the affairs oL the Corporation 
during the past year. *

* The Profit and Loss Statement shows that the net profits 
’ Of the Corporation for the year amount to the sum of $345,-

456.05, or 10.63 % upon the Corporation’s paid-up Capital and 
. Reserve.

brought forward from 1914 made a total of $431,943.10 at 
credit of Profit and Less. ^

These profits have been dealt with by the Board of 
Directors in the following manner :—In payment of four 
quarterly dividends on the Capital Stock e* the Corporation, 
at the rate of 10% per annum, amounting t $ 150,000.00; in 

-** writing off S30.630.50 from the Corporation’ Real Estate and 
Sfffr’Deposit Vaults ; in payment of a su 
500.00 to the British Red Cross Society and 
John, and in the transfer of $ 150.000.00 'id Reserve Fund, 
leaving a balance at credit of Profit and Los4^,f 
compared with the balance brought forward^n 1914 of $86.- 
487.05. ,

Turning to the Assets and Liabilities Statement, it is
* gratifying to observe that the total assets in the hands of the 

Corporation have been increased during the year by $4,448,- 
379.11, making the total volume of business in the hands of 
the Corporation, as at the 31st of December last. $71.869.470.10,

, or a net increase for the year of 6.60%.
The growth of the Corporation’s business during the past 

five years, as shown bv the following figures, will no doubt 
be of interest to you all, showing, as it does, the increasing 
demand for Trust Company service in the matter of acting as 
Executor, Trustee or Agent, for the management of property 

- or investment of funds. The figures are as follows :—

1

;

,

accounts'

This sum added to the balance of $86,487.05

hernption of $2.- 
1 the Order of St.

$98.8rrto, as

... $63.055.883-97 

.... 67,421.090.99
$45,086,65999

53,852,564.15
1911
1912

•913 •

1914
$71,869.470.101915

The new business assumed by the Corporation during the 
past year, apart altogether from appointments as Trustee of 
Rpnd Issues and work of a similar character, as you have 
learned from the Inspection Committee’s Report, amounted to 
87,795.477 03, or an increase over 1914 of $577.492-75-

The Corporation’s office premises at Toronto and Ottawa, 
including the Safe Deposit Vaults at-both places, appear in 
the accounts as at the end of the year, after the writing off of 
$30,630.50, at the sum of $800,000.00. On this amount the 
net return from these premises for the year in the way of 
office and vault rents, including a reasonable rental for the 
space occupied by the Corporation, and after payment of 
salaries, wages for caretaking, taxes and expenses of all 
kinds, amounted to $49,574.09, or 6.20 on the present book 
value of thé properties.

You will also observe from the Assets and Liabilities 
Statement that, notwithstanding the fact that the Canadian 
market has been practically closed to the Old Country in­
vestor., rtie amount of funds entrusted to the Corporation by 
Companies, religious and charitable institutions and by in­
dividuals for investment in our Guaranteed mortgages has 
slightly increased, the total amount of (Guaranteed funds held
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not in any way be classed among war munitions or supplies 
' have largely increased their business during the last year, it 

is nevertheless incumbent upon us as a nation and as in­
dividuals to practise economy in the conduct of our affairs as 
far as possible during the period of the 
necessary obligations are being incurred by us in the matter 
of war expenditure, to which we should now have regard, so 
that our financial position may be secure when the war has 
been brought to a satisfactory conclusion, as we believe it 
will be, to the end that we may be in a position to proceed 
with whatever readjustments may be necessary in connection 
with our national and industrial affairs.

You have observed, no doubt, from the Directors’ Report 
that a Branch Office of the Corporation has been opened in 
X ancouver, British Columbia. We obtained authority to do 
business in this Province in 1905, and, although this authori­
zation has met our requirements in the administration of 
estates having assets in that Province up to the present time, 
we now feel that the business of the Corporation can be further 
advanced by the establishment of a Branch Office. Mr. Frank 
M. Pratt, who was in the service of the Corporation at its 
Head Office for a number of years, has been appointed Man­
ager, and very suitable offices have been rented at 407 Sey­
mour street, in the Bank of Ottawa Building, situate on the 
corner of Hastings and Seymour streets. An Advisory Board 
will be appointed such as we have at our Winnipeg and Ottawa 
Branches, comprised of men of the highest standing in the 
community, and it is intended that the same close relationship 
shall be maintained with this new Branch as has all along 
existed between the other Branches and the Head Office, so 
that anyone who entrusts his affairs to the Branch at Van­
couver will obtain the full benefit of the experiencf of the 
Corporation acquired during the last thirty-four years.

The Corporation is now chartered and equipped to do 
business in the Provinces of Ontario, Quebec. Manitoba, 
Saskatchewan, Alberta and British Columbia.

In common with other financial institutions and business 
houses, the staff of the Corporation is doing its duty in the 
matter of enlistment for overseas. Over 2$ X of the staff—

young and old—have taken up arms toi active service, the 
Corporation allowing them hall pay. 1 deeply regret to have 
to advise you that already two of our staff have made the 
supreme sacrifice in giving uSi their lives in the service of 
their country. V

In closing my remarks I desire to express my appreciation 
of the work done by the officers and staff of the Corporation 
at its Head Office and Branches during the past twelve 
months, and for the" loyal and efficient manner m which they 
have discharged their duties.

The Report was unanimously adopted.
The Report of the Inspection Committee, as signed by 

Mr. Hamilton Cassels, K.C., LL.D., Hon. Sir John M. Gib­
son, K.C.M.G., and J. Bruce Macdonald, was also adopted;

The following Shareholders were elected Directors for the 
current year:—W. R. Brock, Hamilton Cassels, K.C., LL.D., 
Sir William Mortimer Clark, K.C., LL.D., Hon. Senator W.
C. Edwards, Hon. J. J. Foy, K.C., M.P.P., A. Wellington 
Francis, K.C., Col Hon. Sir John M. Gibson, K.C.M.G., 
LL.D., Arthur C. Hardy, John Hoskin, K.C., LL.D., R. W. 
Leonard, Thomas Long, J. Bruce Macdonald, Sir Daniel H. 
McMillan, K.C.M.G., W. D. Matthews, Hon. Peter McLaren, 
Lieut.-Col. John F. Michie, Sir Edmund Osler, M.P., Hon. 
Featherston Osler, K.C., J. G. Scott, K.C., Sir Edmund 
Walker, C.V.O., LL.D., and E. C. Whitney.

At a subsequent meeting of the Board of Directors Hon. 
Featherston Osler, K.C., D.C.L., was re-elected Presi­
dent. and Hon. J. J. Foy, K.C., M.P.P., and Hamilton 
Cassels, K.C., LL.D., Vice-Presidents.

The Inspection Committee was re-elected, namely, Hon. 
J. J. Foy, K.C., Chairman; Hamilton Cassels, K.C., and Hon. 
Sir John M. Gibson, K.C.M.G.

The following members were elected to the Advisory 
Boards at Ottawa and Winnipeg :—

Ottawa—W. D. Hogg, K.C., Chairman; George Burn, N.
D. Porter, Hiram Robinson, and Sir Henry N. Bate. .

Winnipeg—Hon Sir Daniel H. McMillan, KLC.M.G., 
Chairman : H. H. Smith, W. H. Cross, A. L. Crossin, Hon. 
Sir D. C. Cameron. K.C.M.G., and Frederick T. Griffin.

war. Great and

i
the Northern, Securities Company, Limited, $100,000. P. B. 
Grant, G. A. Brown, P. J. Gallagher.

Hamilton, Out.—Perfection Tire and Motor Company, 
Limited, $ 1,500,000. C. R_ Cole, J. H. Christian, L. A 
Rockwell; Canadian Meter Company, Limited, $200,000. J. 
B. McNary, E. H. Ambrose, J. R. Marshall.

Pert Arthur, Out.—The Western Contracting Company, 
Limited, $40,000. W. F. Langworthy, A. J; McComber, 
Etta E. Allen ; the Great Lakes Realty Company, Limited, 
$100,000. J. F. Teskey, A. J. McComber, Etta E. Allen.

Montreal, Que.—E. N. Hebert, Limited, $20,000. R. 
Chenevert, P. Caumartin, P. Gregory; the Parrot Candy 
Company, Limited, $10,000. R. Morton, O. A. Lamothe, G. 
M. Sommerville; H. Muehlst'ein and Company, Limited, $10,- 
ooo. F. E. McKenna, J. A. Perodeau, H. Baby; Blantyre 
Transportation and Coal Company, Limited, $$0,000. W. B. 

T Scott, J. Geary Cartwright, L. McFarlane.
■.0.—Absolute Realty Owners, Limited, 

$250,000; Tupper and Steele, Limited, $2$,ooo; Butler Hotel 
Company, Limited, $10,000; Caroline Court Apartments, 
Limited, $75,000; Murray Brothers, Limited, $10,000; British 
Columbia Aviation School, Limited, $50,000. McConnell’s 
Publishers, Limited, $$,000; Carswell’s Printers Company, 
Limited, $20,000; General Fire Prevention Bureau, Limited, 
$10,000; Burnaby Lake Lumber and Shingle Company, Lim­
ited, $$,000; Apex Lumber Company, Limited, $$0,000; the 
Granville Vulcanizing Company, Limited, $10,000; A. G. 
Bagley and Sons, Limited. $25,000; Western Fish Company, 
Limited, $20,00a

Toronto, Ont.—Quinte Produce Company, Limited, $20,- 
000. A. E. Way, H. H. Sutherland, G. A. Young; Ontario 
Grocers, Limited, $40,000. I. Aller, J. Axler, R. Rubinoff ; 
Peninsula Summer Hotel Company, Limited, $50,000. W. J. 
McCallum, H. L. McCallum, A. D. Harpell; Burton Munro 
Mines, Limited. $1,000,000 G. R. Sproat, F. M. McDowell, 
R. Sheppard ; the Economy Sales Company, Limited, $ 100.- 
000. J. N. Mulholland, C. Saigeon, Kathleen Ryan ; Canada 
Soaps, Limited, $100,000. L. Macaulay, W. T. Sinclair, Lily 
W. Sheppard; DeCamps and Company, Limited, $40,000. J. 
W. Broudy, T H. Wilson, W R Bird; Eldridge Lumber 
Company, Limited, $40,000. W. H. Irving, H. H Davis, J. 
R. Rumball ; United Grocers, Limited, $$0,000. H. H. Ped- 
ley, R. S. C. Stalker, S. Rogers.

NEW INCORPORATIONS ■
Twenty-seven New Charters Granted, Four With Million 

Dollars Capitalization

Canada’s new companies incorporated this week number 
27. The head offices of these companies are located in four 
provinces. The total capitalization amounts to $$,903,000. 

The largest companies are:—
Burton-Munro Mines. Limited .................. $1,000,000
Chalmers Motor Company of Canada,

Limited ..............................
Debenture Creek Mines, Limited 
Perfection Tire and Motor Company,

Limited .............................. ...............

. 1,000,000
1,000,000I

,500,000
Grouping the new concerns according to provinces in 

which the head offices are situated, we have the following 
results :— • -

v w,

No. of
^companies. Capitalization.
----  $4.525,000

208,000 
1,020,000 

150,000

Province.
Ontario ...........
Quebec .............
British Columbia 
Manitoba .......

*"T

i. 2
2

$5,903,00027
The following is a list of charters granted during this 

week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para­
graph. The persons named are provisional directors :—

Windsor, Ont.—Chalmers Motor Company of Canada, 
Limited, $1,000,000. H. Chalmers, S. H. Humphrey, A. R. 
Bartlet

Pine Cross, Ont—Pine Grove Milling Company, Limit- 
W. J. McCallum, H. L. McCallum, C. J.ed, $40,000.

McLaughlin.
Quotes, Qua.—Turgeon, Cardinal, Limited. $20,000. N. 

Turgeon, Lucia Guay, P. Cardinal ; Steel Foundry of Que­
bec, Limited. $49,000. E. Massicotte, J. A. Larue, E. Trudel.

Winnipeg, Man.—Farmers’ Club Grain Company. Limit­
ed. $50,00a W. H. Leek, A. G. Siddle, N. A. McMillan;
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INSURANCE COMPANY*<
i*,

Some Notable Achievements
as shown by the Twenty-Sixth 
Annual Report presented to the 
Policyholders and Shareholders 
February 2nd, 1916—Increase in 
Surplus, one of the largest in the 
history of the Company.

ti

m&ii
-*

1

ASSETS
Assets available for Security of Policyholders

Increase

j
- $4,258,954.15

$246.286.90i

SURPLUS
$772,532.15Surplus on Policyholders' Account

Increase $88,584.90
I

PAYMENTS TO POLICYHOLDERS
Death Claims, Profits, Matured Endowments paid in 1915, 
Payments to Policyholders since Organization

INSURANCE

1
$274,784.07 

- $1,660,837.41.

" New Insurance
Total Insurance in Force

. $3,110,297.00
$19,597,329.25 I

lINTEREST EARNINGS
For the past ten years the Excelsior has earned on its mean invested assets an average 

- annual rate of over 7%.
1

MORTALITY EXPERIENCED
The average rate of mortality experienced during the past five years has been only 40 

per cent, of the Expected—an unsurpassed record.

The full Financial Statement will be sent on request.
n

Excelsior Life Building, TorontoHead Office
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Auditor

Waterloo. January iqth. 1916.

ASSETS
$14.398.500.77 

6,698.227-38 
3.833.002.08 

7.22398 
282.094.39 
291.535-36 

3.690.63 
542.729 59 
837.51973

Mortgages ............................................
Debentures and Bonds .....................
Loans on Policies .......................
Premium Obligations .......................
Real Estate .........'................... ............
Cash in Banks .................................
Cash at Head Office .........................
Due and Deferred Premiums (net) 
Interest Due and Accrued .............

1

»26.894.533-9»
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COMPARATIVE STATEMENT

Increase.
$ 433.709 

444.368 
2.252,210
*440.-5s

6,614.670 "

1915.
$ 4:972.782 
f 2,035.814 

26.894.524 
*4.258,737

101,092,030
•Calculated on the basis of| market value bonds.

I9U
.'. $ 4.539.073

1.591.446 
.. 24.642.3M 
.. *3.818,479 
.. 94.477.360

Income .........•...........
Paid to Policyholders
Assets .......................
Surplus ...........
Assurance in Force X

mmmmWÊKÊÊÊÊImm

LIABILITIES
$21,174.35900

544.380.95
io.boo.oi>

Reserve, 3X % and 3 X ...............................
Special Investment Reserve ...........
Reserve for unreported Death Claims.... 
Surrender Values claimable on Lapsed

Policies ......................................
DeathjClaims unadjusted .......
Matured Endowments unadjusted 
Present value of amounts not yet due on 

Matured Endowment Policies.......
Dividends due Policyholders .....................
Dividends allotted to Deferred Dividend 

Policies issued since January t. 1911. 
Dividends allotted to Accumulative Divi­

dend Policies ............
Due on account of Office Expenses and

Medical Fees ..............................\.....
Taxes and Rents accrued .........................
Premiums and Interest paid in advance..
Credit Ledger Balances -------
Surplus, 31st December. 1915

4.000.00 
105,980,00 ;

8,132.00

150,305.00
19.298.92

123.468.47

317.235.44

13,287.65 
43.298 73 
62.195.55 
59.84464 

4.258.737.56

826.804.523.9O

GEO. WEGENAST,
Managing Director.t

8

The Mutual Life Assurance Company
of Canada

WATERLOO, ONT.HEAD OFFICE

Financial Statement for Year Ended Dec. 31st, 1915 • ■*£

\

BALANCE SHEET

CASH ACCOUNT

DISBURSE Mi NTS
Death and Disability Claims ...............
Matured Endowments ....... ..................
Surrendered Policies ..............................
Surplus .............................. .......................
Annuities ...................................... ............

INCOME
.. $ 745.70159

439,730.00
338,680.37 
502,310.41

9.39' 31

Net Ledger Assets— 
31st December, 1914

Premiums (Net) ___
Interest, Rents, etc.

$23.332.625.57
3,524,562.16 
1.448.219.72

$2.035,814.58 * 
815,163.92Expenses, Taxes, eto ...................

Balance Net Ledger Assets— 
31st December. 1915 ....................... 25.454.42995

$3$, VS.4 7.4I$28.305.40745J
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THIRTEENTH ANNUAL STATEMENT
E

\
of Assets and Liabilities and Profit and Loss Account for the year ended 
December 31,1915, submitted to the Annual Meeting of the Shareholders of

. j

r

The Standard Trusts Company
Held at the Head Office of the Company in Winnipeg on Thursday, 
the 27th day of January, 1918, at the hour of Three p.m.

=

PROFIT AND LOSS ACCOUNT.
Balance December ji»«, 1914 ...........................$
Net Prohts (or the year alter deducting ex 

peste of Management, Directors' and 
Aeditort' Feet, Com mât tient, etc., and i 
Contribution to Patriotic Fund

:
Dividend! Not. at and ij at the rate of 

9 per cent, per 
Traatferred to Keterve 
Balance carried forward

*7joo.oo

*M*$-S7 44d>S
, 4 . $ 101.94a.it S loiAeS is

FINANCIAL STATEMENT.»

1
LIABILITIES. ASSETS.

CAPITAL ACCOUNT.CAPITAL ACCOUNT.
Advance! to Estates. fully secured 

by Kttatet Asset, .................
Capital Stock, subscribed and fully paid..$ 7jo.ooo.oo
Reserve

Balance at at jitt December
»9«4 ..............................................

Traatf erred from Profit and 
Lott Aceosat ...........................i

IPl^L
Loaat of Firtt Mortgage Security ue.9jn.4j 
Dominion War Lena (10 per cent, 

of $.
$41^000.0»

an tnbtcrihed) .... 11,410,1»
$ 9*>.«Ll9

Ofhee Premises, Winnipeg and
Saskatoon (actual cost J .........

Lets Mortgage oa Winni­
peg premises (net duel... 35.191.6*

Farm properties (foreclosed) ..........................
Vote-Latest cash valuations of these 
properties made by Company's own 
Inspectors show an ample margin of 
secarity.

Cash on hand and in Banks ............................

4Skaoo.no 
Ikon. 00

4.44*. It
Reserve for Contingencies 
Profct and Lost Account .

S 449.045-79n
=$ J5

13.750-ou
3iJ.754.iJ

Dividend No. payable >rd January, ifi6
1

I
CLIENTS' ACCOUNTS.

Guaranteed Investment CertiAcntes ___..fi 775.lit
Trust Estates—balances invested and held (

lot distribution ................................................ ^541

Clients* Allocated Investments .............
Estates and Trusts

Clients' and Beueieiurie.’ Varenliied Capital ia 
Process of Administration ..................................

4Mll.Su
/ $ 1.1*9,195.1J

'4ut.td.r1 
Mi 1.4*9 Jo

CLIENTS' ACCOUNTS. '
Loans ou First Mortgage Security (guar­

anteed) '..............................................................
Cash on hand and in Banks ...........................

Loans on First Mortgage Security................
Farm Properties (foreclosed) ............................

Note -Latest cash valuations of these 
properties made by Company's own 
Inspectors show ample margin of 
security.

Est Mes and Trusts
Mortgages and Agreements of Sale in

Coarse of Collection ............................
Vnrealiied Assets under Administra­

tion ................................................................

$ ySj.SJ.l-79 
"5.6*4 7'*

•H -
IS4JJM»l >1

I^W.ljS-49
$1,770,944.9*

.V.S44-1S

I
=

1 ,*11,4*9. Jo
I H

$1,6*6,111.49
l

■ •*,407.16* 71

S15.16j.407 16
-

IlfcdM»? 16 N B —The Company is also Trustee for 
Bond issues amounting to ............ S9.jj04w1.1v1

AUDITORS' CERTIFICATS.
Winnipeg, joth January, 1916.

To the Shareholders-'.Ve beg to report that we have audited the Books aad Accounts of The Standard Trusts Company at its Head 
OWce and Branches for the year ending jitt December, 1915. and hereby certify that the above Balame Sheet is, ip our opinion properlv 
drawa up to at to exhibit a Une and correct view of the Company's a»airs, according to the best of our information and the rxolanation. 
given to ns. and at show» by the boohs of the Company^ AB loan balances have been checked with the Mortgage Ledgers, and the 
securities covering such loans have, as prenons years, been duly inspected and the cash and hank balances verihed.

JOHN SCOTT A COMPANY.
Chartered Accountants.

The following Directors were appointed :
J- T. Gordon. Wm. Harvey, John Ai Girvin. E. S. Popham, M.D., ' 

MacKrnrie, P. C. McIntyre. John Stove!. W. A. Mathcson, W. 
fall board Mr. J. T. Gordon was

Hobn Perstc. G. F. Stephens, M. Ball, A. M. Fraser. Kenneth 
Tapper, K.C., and C. C. Castle, and at a subsequent meeting of the 

appointed President. Messrs Wm Harvey and John A. Girvin, Vier-Pre«ideats. and the Executive Committee 
cnMMUg^year * T " " j Harvey, John A. Girvin, M Bull, P. C. Mclutyrr, and Dr Ib.pham. were re elected frlr the
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Sixteenth Annual Statement of

The Provincial Bank of Canada
Head Office - MONTREAL

i

■
-4 A

Profit and Loss Account as on December 31st, 1915
Balance at credit of Proit and Loss account

December 31st, 1914 ................ ........................... $ 13*00.34
Profits for the year ended 31st December,

1Q15. after deducting charges of Manage 
ment, interest dee to depositors, rebate on 
enrrent discounts ($30,365.46) and provision 
for Losses ....................................................

as fnWowfi.
For quarterly dividends, in all 7 per cent---- $ 70,000.00
War tax on- Bank Note Circulation . 10,000-00
Provincial, Municipal and other taxes pàid 

during the current year 
Written uf Bank Premises, Furniture and

Fixtures ........ ............................ .
Carried, to. credit of Securities owned by the 

Bank, and Provision for Contingencies...

14.553 3«

19h.j55.64 0.66396

L
SIN.m.N

carried forward.. 16,0 jg. 63of“*Proit Jftâ'Los»
im,WM ItWtIMI

RESERVE FUND.
Balance at Credit, 31 it December, 1915

COMPARED WITH THE BOOKS AND FOUND CORRECT 
(Signed) J. R, CHOQUET, Chief Arc,..tint 

“ M. 1-AROSE, Chief Inspector.

FOR THE BOARD OF DIRECTORS 
(Signed) H. I-APORTE. Prr.idrnt.

" TANCREDF BIENVENU.
Vire President M>d timer.I Manager

1
The General Statement of the Bank on December 31st, 1915 

LIABILITIES ASSETS
* iA6.134.5sDepo.it. not bearing iatere.t .................................................

Depo.in bearing iatere.t, iacladiag iatere.t aceraed
to date of «tatement ........ .........................................

Balance, dee to Bank, and Banking Correspondent.
in the United Kingdom and Foreign Countries.;.. 

Balance, due to other Bank, in Canada ....................

Gold and Silver Com current .
Dominion Government Note. .
Note, of Other Bank. ................
Cheque, on other Bank. ........ .
Due by other Bank, in Canada 
Balance, due by Bank, and Banking Correspondent, 

else, here than in Canada ................................................

* 65,133.10
1,0.1,065. no 

157.534-<* 
1, lui, 760.1 ; 

746,311.1]

7.9'34,55- 55

OOS-***. 59 
■ 4.90

Mif
lit,I14.17t.lt

Notes of the Bank in Circulation .......... ............
Unclaimed Dividend. ........................ .......................
Quarterly Dividend payable Janaary 3rd, lpt1

Total
CAPITAL PAID UP ........ ...................................................
RESERVE FUND ...................................................................
Balance of Proit and Los. carried forward ............

Total ................................
Dominion Government Securities ............................................ 11,140.00
Canadian Munir ipai Securities and British, Foreign >

and Colonial Public Securities other than Canadian 1,079,574. Me 
Railway and Other Bonds, Debentures and Stocks, -,

NOT KXCEFIDING MARK FT VALUE ....................
Call and Short Loan, in Canada oa Bonds, Iiebenture. , 

and Slock. ....

Grand Tata) .................................... ............................
Loans to Cities, Town», Municipalities and

School district. . ......................................♦ 306,116.01
Carrent loans and discount, in Canada .... 5^174151.51

'.546.19
17.5000,

•it,it4,m.ttm rm
• ■4J6.J97 45 

'AMIRISIt,,»* 6, 1
»t4.tM,lt4U

79-I77-1.ILiabflhie* not included in the foregoing

1 56.194.16161,
*,.165.36Let. rebate of interest on both item.

Deposit with the Î low inion Government to secure Bank
Note. Circulation .......... ............... ,....................

Overdue debt., estimated los. provided for ..................
Real Estate other than Bank premiset ........................ .
Bank premise- including furniture and fcxtures.

at not more than cost, less amounts written of...
Mortgages on real estate sold by the Bank ....................
Other Assets not int luded in the foregoing ....................

-------6, in 1,903. *
fit...

71,579.11
43.159-66

•4l.5ln.77 
14-416-!' 

'■.355.01

MMfMtt.ltMMfMft» »

FOR THE BOARD OF DIRECTORS:
(Signed) H LAPORTE. President.

" TANCRKDI BIENVENU.
Vice President and General Manager

COMPARED WITH THE BOOKS AND FOUND CORRECT : 
(Signed) J. R CHOQUET, Chief Accountant.

” M. I.AROSE, Chief Inspector.

f •atTa RM -Ac
TNI PRRVINCI
In accordance with the provisions of subsections 19 and JO of section 56 of the Bank Act, we report to the shareholders as follows 
We have examined the above balance sheet with the Books at Head OSce and with the certified returns from the branches We 

have obtained all the informations and explanations that we have required and are of opinion that the transactions of the Bank which 
have come under our notice have hern within the powers of the Bank

In addition to our veritcation as on December 31st, 1915. we have during the year cheeked the Cash at the Chief Ofkee and 
verified the securities representing the investments of the Bank at its Head Ofhee and principal branches, and found them to agree with
the books  ̂(^ahovr^tatement to which reference is made Jn the report Of the Directors is properly drawn so as to exhibit a true and a ■ 
correct view of the state of the hank's affairs according to the best of our information and the explanations given to us as shosrn by <
the books of the Baak. (Signed) ALEX DESMARTEAU. L.LC., Montreal

“ J. A LARUE, C A, Quebec

•vA

Montreal. January 14th, tqti.
i
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LIABILITIES.1 ASSETS. i
■—:—

Capital AiCapital Account—
Mortgage Loans,

>-£_ . Leans, Debentures and 
other Securities, with 
interest accrued there­
on .. •...• •. • • ......

Office Premises at Toronto, 
Calgary and Brantford, 
Safe Deposit Vaults,
Fixtures, etc....................

Real Estate ........ .................
Cash on hand and in Bank.

Call9 Capital Stock Subscribed.. $2,000,000.00 • 
Dividend due January 1st,

iQ»6 --i......................
Sundry Accounts payable 
Balance at credit of Profit 

and Loss ..

41,022.10
1,612.90.

$1,158,119.73
I L 393,64188• * *<........ *

- $ 2,436,276 88h
431.198.55 
130.052.44
85.828.69

$ 1,805,590.41 
630,686.47

Z
Uncalled Capital Stock -----

AGuaranteed Trust Account-
Guaranteed Trust Account-

Securities on Real Estate, 
Stocks, Bonds. Deben­
tures, etc. ...

Cash on hand and in Baipk.

Trust Funds with Interest 
accrued to date . $4,266,807.41

............$4,198,868.40
67.939.01

4,266,807.41

4.266.807.41 „

Estates and Agency
Mortgages on Real Estate. $i.453«l3i-3^ 
Other Securities, including 

Unrealized Original 
Assets

Cash in Bank

Estates and Agency Account-

Estates and Trusts under 
administration by the 
Company .............. ........$7,453,489.51

........ 5,803.817-21

........  196.540.94 1
- 7.453.489 51

7.453.48951 >!]

$t4.»56.573 8°
$14.156,57380t

JAMES J. WARREN,
E. B. STOCKDALE,

General Manager.Toronto, December 31st, 1915.

2
Votes of thanks were extended to the Board of Directors, the Advisors- Board, to the Alberta Branch, 

and to the officers and staff for their efficient and painstaking services in the Company's behalf.

The following Directors were elected : J. H. Adams, Toronto ; W. D. Bell, Chesley ; A. C. Flumerfelt, 
Victoria, B.C. ; Lloyd Harris, Brantford ; D. W. Kam, Woodstock ; A. F. MacLaren, Stratford ; N. W. 
Rowell, K.C., Toronto ; C. E. Ritchie, Akron, Ohio; Joseph Ruddy, Brantford ; G. P. Schofield, Toronto ; 
E. B. Stockdale, Toronto ; W. Thoburn, M.P., Almonte; James J. Warren, Toronto ; Matthew Wilson, 
K.C., Chatham. *

The Board subsequently met and unanimously elected Mr. James J. Warren President, Messrs. D. 
W. Karn, C. E. Ritchie Vice-Presidents, E. B. Stockdale General Manager, and C. S. Hamilton 
Secretary.

\ -!

The Nineteenth Annual General Meeting of the Shareholders of the Trusts and Guarantee Company, 
Limited, was held in the Company's Board Room at noon on January 28fh, 1916.

The President presented the following :—

Nineteenth Annual Financial Statement%»

ZE
!

The Trusts and Guarantee
4

Company, Limited

.1

t

1

11
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CANADA PERMANENT 
MORTGAGE CORPORATION

*

1

ANNUAL MEETING
Assets.The Annual Meeting of Shareholders of the Canada 

Permanent Mortgage Corporation was held at the Head 
Office of the Corporation, Toronto Street. Toronto, on Friday, 
January 28th, at twelve o’clock noon.

The chair was taken by the President, Mr. W. G. Gooder- 
ham. The Secretary, Mr. George H. Smith, was appointed 
Secretary of the meeting, and read the Report of the Directors 
for the year 191$, and the Statement of Assets and Liabilities, 
which are as follows :—

5- $28,410.605.3»
668,230.66

Mortgages on Real Estate ...
Advances on Bonds and Stocks 
Municipal Debentures, Bonds*and other Securi­

ties, (including ,£60,000 British War Loan 
and $250,000 Dominion' of Canada War
Loan) .........................................................

Real Estate acquired by Deed or Foreclosure... 
Office Premises (Toronto, Winnipeg, Vancouver,

Saint John, Edmonton, and Regina)..........
Cash on hand and in Banks..............................

1,818,55934
10.7590*

621,855.11
2,007,232.26

j
REPORT OF THE DIRECTORS.i

$33.546,242.74
R. S. HUDSON, \ t . , 1 , „ "
JOHN MASSEY. I Gtntral •

We beg to report that we have examined the foregoing 
Accounts together wifb the books and vouchers of thé Cor­
poration. and that we have obtained all the information and ^ 
explanations we have required. In our opinion, the Balance 
Sheet is properly drawn up so as to exhibit a true and correct 
view of the state of the Corporation’s affairs, according to the 
best of our information and the explanations given to us. and 
as shown by the books of the Corporation.

It affords your Directors much satisfaction to submit to 
the Shareholders the Annual Statement of the business of 
the Corporation for the year 1915, which has been duly 
certified by the Auditors.

The net profits for the year, after deducting interest on 
borrowed capital, expenses of management, all charges and 
losses. War Taxes, and sundry contributions to Patriotic 
Funds, amounted to $872,105.40. With the balance, of $157.- 
420.43 at the credit of Profit and Loss at the beginning of the 
year, the total sum available for distribution was $1,020,525.83. 
This has been appropriated as follows :—

Four quarterly dividends of Two and One-half .
per cent, each on the Capital Stock..............

Transferred to Reserve Fund 
Balance carried forward at credit of Profit and 

Loss ....................................................... ......... ..

A. E. OSLER,
HENRY BARBER.

Chartered Accountants.

B 600,000.00 
250,000.00

179,525.83

Auditor*.4-V .

Toronto, January nth, 1916.$1.029.525-83

In moving the adoption of Report, the President, Mr. W.
G. Gooderham, said:— ■*. . ,

I feel sure the Report which has been submitted to you. 
and which I am about to ask you to adopt, will be very 
gratifying to you and all the Shareholders, as it is to the 
Directors and myself.

During the past year, as during the greater portion of 
1914, your Directors considered it advisable that a large 
amount of cash should be kept on hand, readily available for 
any emergency which might present itself. A considerable 
sum also has been invested in the Government issues of In* _ 
United Kingdom and Canada. This large apmunt of unem­
ployed cash, combined with the lower yield obtained on the 
above-mentioned high-class securities, which we felt it a 
patriotic duty as well as in the interests of the Corporation to - 
purchase, have had a prejudicial effect upon the profits which 
might hâve been made had we felt warranted in freely em­
ploying our funds in the more remunerative field of mortgage 
loans.

AH which is respectfully submitted.

W. G. GOODERHAM.
President.

Toronto, January 12th, 1916

1GENERAL STATEMENT.
liabilities.

Liabilities to the Publie.
Deposits and Accrued Interest.. $ 6,013,897.06 
Debentures — Sterling — and Ac­

crued Interest (£2,653,648 6s.
lod.) ........................................

Debentures—Currency—and Ac­
crued Interest ........ ■...............

Debenture Stock and Accrued In­
terest (£87,858 25. 2d.)-----

Sundry Accounts ..........................

12,914.421 92

3,096,168.85

427,576.12
14.652.96

*
There has also been paid out of the profits for the past 

vear the Corporation’s fair share of its obligations towards 
the various patriotic purposes, as well as the special war 
taxes levied bv the Government upon all financial institutions. 
A Resolution will be presented to this meeting asking you to 
approve such portion of this expenditure as has not previously 
been authorized by the Shareholders, and also to ratify a 
further subscription to the Canadian Patriotic Fund.

Notwithstanding these unusual circumstances we have 
been able to declare the usual dividend of ten per cent., and 
to transfer.to the Reserve Fund the sum of $250,000, bring­
ing that Fund up to $4.750.000.

the statement how in vour hands with

$22,466,716.91

LlabilttlM to Shareholders.

$ 6.000,000.00 
4,750,000.00

Capital Stock ...............................
Reserve Fund ............... ;«.........
Dividend Payable 3rd January,

1916 .......................................
Balance carried forward at Credit 

of Profit and Loss ................

150,000.00
I

179.525-83 If you compare . ,
that for the previous year vou will find that the funds entrust­
ed to this Corporation have increased during the year bv 
$619.080.50, which should be considered very satisfactory.

11,079.52583

r ' 833.546.242 74«►

*
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so unusually heavy that it is often spoken about as a “Freak 
Crop,” and, as prices realized have also been above the normal 
values prevailing, it has produced an amount of money from 
this source that is unprecedented throughout the Dominion.

Evidence is everywhere apparent that the financial posi­
tion throughout the Dominion is satisfactory.

The position of the Dominion Government as indicated 
by the Revenue and Expenditure, gives great confidence and 
lessens the anxiety we all possessed at the beginning of the 
year about our ability to finance the increased expenditures 
that bad been undertaken on account of the War;

It is roost gratifying to have it demonstrated almost every 
day that the spirit pf patriotism is growing steadily and is in 
greater evidence to-day than at any time. As stated in the 
Directors’ report, your Company has contributed quite largely 
to the patriotic funds that have been much in evidence in the 
city of Toronto during the past year. We have paid during 
1915, fii,800 to various patriotic funds. The War Tax also 
atnoifnts to $23,760. After charging these amounts up and 
also transferring $250,000 out of our year’s profits to Rest 
Account, the amount at the credit of Profit and Loss Account 
was increased by $22,105 from the profits of 1915. The ready- 
response to War Loan and Patriotic Funds, shows the spirit of 
the people and is in the right direction, and we are glad to 
know that Canada is doing her part in the great struggle.

There will no doubt be many adjustments of trade after 
the war, and it is very important that the spirit of economy 
and conservatism should increase rather than diminish, for, 
if the present prosperous condition of the country be main­
tained it will be a great factor in attracting immigration to 
settle the vast acreage of land available for that purpose. The 
enormous crop that we have had and the large amount of 
money it has put in circulation, in my opinion, is the best 
advertisement that the Dominion ever had, and will attract 
immigration here, particularly from the United States, when 
the time comes for the flow of the people to seek new homes.

I have much pleasure in seconding the motion for the 
adoption of the Report.

The Report of the Directors was unanimously adopted. 
The Shareholders, bv a unanimous vote, ratified certain 

subscriptions which the Directors had made to the Canadian 
Patriotic Fund, the British Red Cross Society, arid for other 
patriotic purposes.

Messrs. Henry Barber and A. E. Osier were re-appointed 
Auditors for the current year.

The election of Directors, which was then held, resulted 
in the Unanimous re-election of Messrs. W. G. Gooderham^ 
W. D. Matthews, G. W. Monk. Lt.-Col. Albert E. Gooderham, 
J. H. G. Hagartv, John Campbell. S.S.C. (Edinburgh), R. S. 
Hudson, John Massey, F. Gordon Osier, and E. R. C. Clarkson.

At a subsequent meeting of the Board. Mr. W. G. • Gooder­
ham. was re-elected President. Mr. W. D. Matthews, First 
Vice-President, and Mr. G. W. Monk, Second Vice-President.

In view of the embargo placed by the British Treasury upon 
the export of Capital our Debentures payable in Great Britain 
cannot be increased, the total thereof being limited to the 
amount outstanding in January, 1915. That our Debentures 
which matured last year have been so satisfactorily renewed 
and replaced is surprising in view of the natural response of 
the British- public to their own War Loans issued by the 
Government, and it must be partly due to the standing of the 
Corporation has obtained in Great Britain, as well as the 
useful influence of our Representatives in Edinburgh.
' Although we, as well as all financial institutions, have had 
to face conditions that have been without precedent, we have 
on hand from the Atlantic to the Pacific, unsold mongage 
property to the "extent of only $110,054, together with $19,- 
760, representing properties which we deemed it wise to fore­
close. Considering the depreciation which has taken place in 
the rentals and selling values of town and city properties— 
much of which is quite irrespective of the war—you will 
agree that this represents a small proportion of the total 
amount of our investments. It also shows the caution with 
which the investments were made by your Board, and the care­
ful attention our accounts have received. Much is due, of 
course, to the abundant harvest which Canada has brought 
forth, especially in our Western Provinces.

The usual inspection of every account at all the Branch 
Offices which is made every year, discloses the fact that they 
are in excellent condition, in most cases as good as they 
have ever been, and in some localities even better.

Without delaying you with any further remarks. I beg 
to move, seconded by Mr. Matthews, the First Vice-President, 
that the Report of the Directors be received and adopted, 
and, together with the General Statement, be printed and a 
copy sent to each Shareholder

The motion was seconded by the First Vice-President, 
Mr. W. D. Matthews, who said :—

After passing through trying conditions brought about by 
• the “Great War, it is very gratifying to be able to present such 

à satisfactory statement of the results of business during the 
year 1915.

At the beginning of the year the slowing down of many 
lines of business, particularly those connected with the build­
ing trades, combined with the economy of the people, and 
the stoppage in whole or in part of private and public works, 
did cause a feeling of anxiety, but fortunately the manu­
facturers who were in a position to undertake the supply of 
materials to fill War Contracts, have been able to operate 
their factories on full time. In this connection, our manu­
facturers have had the enterprise and energy to adapt their 
machinery and skill to new uses with the result that the year’s 
operations turned out to be very profitable.

The greatest factor, however, that has contributed to our 
prosperity is the magnificent harvests gathered in every Pro­
vince throughout the Dominion. The yield of grain has been

♦
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WESTERN CANADA POWERMUNICIPAL PROGRESS

Do you know what your city can teach other cities and 
what you ought to learn from other cities ? This query is pre­
sented in a recent volume which discusses public utilities, 
public baths and gymnasiums, open-air schools, social centres 
and milk stations; it treats also of fire prevention, the paving 
and sanitation of streets, the transformation of municipal 
courts into institutions for the prevention of crime, the al­
tered idea of the duty of the police, and the advent Of the 
policewoman.

The subjects of city planning, municipal ownership and 
municipal administration are dealt with in lengthy chapters, 
interestingly written, the volume can be profitably read by 
every city dweller, municipal and corporate official. As a 
record of municipal progress and developdient it will be wide­
ly read and quoted.

“American Municipal Progress.’’ By C. Zueblin ; price 
$2. Publi-j^d by the Macmillan Company of Canada, Bond 
Street, Toronto.

A Westmount, Montreal, reader of T ht Monetary Times, 
writing as to comments in these columns recently regarding 
the Western Canada Power Company’s position, says that as 
to the company spending money to complete a good con­
cern, it may not be right just now when money is not avail­
able, but since they have paid for all machinery for the third 
unit and which is now bring idle in Vancouver, and instal­
lation stopped by war, he thinks the bondholders should have - „ 
patience and allow the company to complete installation of 
this unit, thereby increasing revenue, and enabling them to 
pay past and future dividends. “It is a pity to pinch a good 
and promising enterprise." He adds: “War conditions pre­
vail. They have fine power and water rights and good de­
mand, and should pull through.’’ *

But this does not answer the suggestion that wiih the 
company’s present capacity of 36.000 horsepower Jn, 1914. it ’ • 
was unable to earn enough to pay the interest on its first 
mortgage bonds. Is it good business to spend $655,000 now 
to complete two further units which will increase the com­
pany’s capacity to 52,000 horsepower ? The demand for power 
has decreased considerably since 1912 in the district in which 
the company operates. Then, if a deficit was made with 
36,000 horsepower, and some of the power remained unsold, 
why should it be expected that a mere increase in available 
power will cure the company’s troubles ?, Idle units earn few 
dividends.

Negotiations are under way for linking up in a federated 
organization the following farmers companies : United Farm­
ers, the Alberta Farmers’ Co-operative Elevator Company, 
the Saskatchewan Grain Growers’ Association, the Manitoba 
Grain Growers’ Association, the Grain Growers’ Grain Com­
pany, and the Saskatchewan Co-operative Elevator Company 
will federate.
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The Western Empire Life Assurance Co
-HEAD OFFICE WINNIPEG, MAN.

FOURTH ANNUAL REPORT
!

I
FINANCIAL STATEMENT FOR THE YEAR ENDED 

DECEMBER 3lst. 19IS.
Securities Deposited with the Government, over $100,see.ee
Authorized Capital 
Subscribed Capital 
Called Capital 
Paid up In Cash

The Fourth Annual General Meeting of the Shareholders 
of The Western Empire Life Assurance Company was held at 
the Head Office of the Company, in the City of Winnipeg, on 
Tuesday, the Twenty-fifth Day of January, 1916, at ten o’clock 
in the forenoon. The President, William Smith, being in the 
chair.

Ï
i

11,ess, 
eia.Tse.ee 
is»,eis.ee
138,773.18

There was a large attendance of Shareholders, and the 
Directors' Report and Financial Statement, as set out below, 
which were received with a great deal of pleasure and en­
thusiasm, were unanimously adopted.

The Directors’ Report, Financial Statement and Auditors’ 
Certificate were read as follows :—

BALANCE SHEET.

S 12,74-1.68
22.312.63

100,347.73
5.638.03

20,451.7$
76,170.70
11.390.90

49.451 46 
4.123 08 
5,748.61

Cash on hand and in Bank ............... .
Debentures .............................. ...............
Mortgages ......................................... .............
Policy Loans ...................................... ........
Calls on Capital ip Course of Collection.... 
Premiums on Capital in Course of Collection
Accrued Interest 4.4............................ ....................
Outstanding and Deferred Premiums, Less Cost of

Collection ......................;.................................
Office Furniture, Less Depreciation ........... :.....
Agents' Balances ............................................ .

DIRECTORS' REPORT.
To the Shareholders, The Western Empire Life Assurance 

Company :—
Gentlemen,—The Directors have pleasure in submitting 

their Report for the year 1915, being the fourth year’s opera­
tions of the Company, together with the Balance Sheet and 
Statement of Receipts and Expenditure.

INSURANCE—The amount of Insurance issued and re­
vived during the year amounted to $613,700.00, the amount of 
Insurance terminated through all causes being $397,000.00. 
The net increase in business in force for the year is $218,- 
700.00, bringing the total Insurance in force to $3,076,400.00

INCOME—The actual net Receipts on Revenue Account 
total $62,839.80, net Insurance Premiums being $50,844.30. 
Interest $11,995.50. We received from Shareholders $48,482,- 
59, and as repayments on account of Loans and Mortgages 
$3,241.0$, bringing our Total Receipts to $114,923.44. » -

EXPENSES—The total expenses of Management amount 
to $46,315.10.

DEATH CLAIMS—The actual amount of death claims 
paid was $3,125.00, of which $2,125.00 accrued from former 

We have been notified of the death of two^- other

$308,098.59
Liabilities.

Reserve, Dominion Government Standard, to Cover
Liabilities under all Policies in Force......... . $ 99,367.00

Death Claims Reported (awaiting proof)
Death Claims Payable in Instalments
Premiums Paid in Advance ..............
Mortgages Assumed by Company .
Sundry Accounts Payable .............
Total Liabilities, Excluding Capital 
Surplus ...................................... .

3,500.00
1,673.83

786.86
5,300.00

937-19
x: ;

$111,564.92
$196,53367

years.
Policyholders, proofs of which are not yet forthcoming, the 
amount involved being $3,500.00. Including these, the death 
losses occurring during the year total $4,500.00, which is 21% 
of the expected claims.

ASSETS AND LIABILITIES—The total Assets amount 
to $308,098.59. The Liabilities, excluding Capital Stock, 
amount to $111,564.92, leaving a surplus sufficiently large'to 
prove attractive to the Insuring Public.

INVESTMENTS—Our Investments in Bonds and Mort- . 
gages have increased during the year to $122,660.36, yielding j 
7.38%. Your Directors have exercised great caution in the 
selection of suitable securities providing a very wide margin 
of safety, and are well pleased at the manner in which interest 
falling due has been met.

GOVERNMENT DEPOSITS—Our Deposits with the 
Provincial Governments of Manitoba and Saskatchewan have 
been increased from $30,000.00 to over $100,000.00, the actual 
amount being $101.745 72. This is in excess of the total 
liability under the policies in force, and is also $60.000.00 in 
excess of the amount required by law. We might also add 
that of all the Canadian Companies- only two have on deposit 
with the Government anything like this large amount.

AUDIT—A continuous audit of the books has been made 
during the year bv the Company’s Auditors, Messrs. Stirling 
& Rankin, Chartered Accountants of Winnipeg, who also sub­
mitted to close scrutiny at the end of the year the Company s 
Securities. 1 \

The Report would not be complete if it did not make 
mention of the lovai and efficient services rendered by the 
Field and Office Staff during the year.

DIRECTORS—The Directors retire annually, and are all 
eligible for re-election.

RECEIPT$ AND 0I$1UR$EMENTI. 
Receipts.

$$1,826.00
981.70

Premiums ........
Less Re-insurance

$ 50,844 30
11.995-50
48,842.59 

3.072.55 
168.50

Interest .............................
Shareholders ...........
Mortgage Payments ....
Policy Loans .....................

$114.923-44
.V*lb

$ 1,087.97 
1,342.60

License Fees, etc. ................. ............................
Rent and Taxes ....................................................
Head Office Salaries, Travelling Expenses, 

Auditors' Fees, and Directors’ Fees*........
Agents’ Salaries, Travelling Expenses and Com­

missions ...........................................
Actuary’s Fees .................................. ......... ..
Medical Fees .......................................... ................ ■.
Printing. Stationery and Advertising .....................
Interest and Exchange ...
Postage and Telephone 
Sundries ............... ...........

13.021.90.

18,958.39 
600.00 

3,248.00 
2,675.52 
i.i$7-*8 
1,037-52 
3,18532:-y

$ 46,315.10Total! Expenses of Management ................
Payments to PolIcy-Moldors.

^$3,125 or^ 

1,062.00
Death Claims ., 
Surrender' Values -r

$ - 4.187.00
$ $0.502.10

64.421.34BalanceWILLIAM SMITH. 
President and Managing Director. $114.923 44
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The following gentlemen were elected to the Board of 
Directors: William Smith, H. F. Tench, W. P. Bundle, A. 
J. Fraser, Winnipeg ; F. D. Byers, Edmonton ; G. N. Broatch, 
Moose Jaw : S. D. Hannah, Waskada, and G. E. Graham, 
Kentville, N.S.

Messrs. Stirling and Rankin, Chartered Accountants, 
were re-appointed Auditors for the ensuing year.

The usual votes of thanks having been passed, the M 
ing adjourned, after which the Board organized and elected 
the following- officers for the year :—

William Smith. President and Managing Director.
W. P. Rundle, Vice-President.
H. F. Tench, Vice-President.
A. J. Fraser, M.D.. Medical Director.
F. C. O’Brien, Secretary-Treasurer.

AUDITORS’ REPORT.
VXe have examined the Books and Accounts of The West­

ern Empirfc Life Assurance Company for the year ended" De­
cember jtst, 1915. Satisfactory Vouchers Here produced for 
all- disbursements, and, in our opinion, the above Statement 
exhibits a true and correct view of the Company’s affairs as 
shown by the books of the Company at the said date. The 
securities, excepting those lodged with the Provincial Govern­
ments, of which we have seen satisfactory evidence, have been 
exhibited to us and found in order.

STIRLING & RANKIN,
Chartered Accountants, Auditors.
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Winnipeg, January 12th, 1916.
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THRSK-O-SVSTtM COMPANY, LIMITED. U> Te nw iato partnership and iato say arrangements 1er sharing 
proàts, —:------ ' 1-------------------------------

P UBL1C Notice is hereby given that aider ike First Part ai 
* 79 0/ the Revised Statues el Canada, 1906, bon as The Co».
PAAses Act," letters pa teat have been issued eader the Seal ol the Secre­
tary •< State el Caaads. beanag date the tjth day el Deceaber, 191*. 
iacorporauag Fred Holers Barlow, barrister-at-law, Ethel Aaaa Do eg lass, 
•P»e«er, laa Meed Johastoe, Helen Weir aad May Coed, stenographers, 
all el the City el, Toroato, ia the prostate Ontario, 1er the following 
per poses, via (a) To ■aanlactnre aad deal ia leraaces, stoves, ranges,
hosiers, generators, radiators aad other devices aad appliances lor gteerat 
lag or prodoc tag and transmitting or atiag heat, light aad power aad aay 
el each articles aad goods (or seek other articles end goods) as the

cowyeej ur companies carry.eg oa or at. ut to carry oa aay easiness ei 
«masacuoa wh-ch way he ai beaeàt la this company, (h) To apply fas, 
Obteia. purchase ee acquire hy assignment, ueasier ee otherwise, aad ee

eise, carry eat aad enjoy any statute, ordinance, order, license, power, 
authority, fraechise, concession, right or privilege, which any gov 
or awthoriues, .upreme, municipal or local, or aay corporation or other 
pobhc body may he empowered 10 enact, make ee great, aad In pay 1er, 
aid la aad coetribwte inwards the earryiag el the same iato elect, and ee 
appropriate nay ai the company's stock, heads aad assets to defray the 
accessary costs, chargee aad expenses thereol ; (i) To lease, sell ee

Ir
wise dispose ai the property aad asset» ai the compaay or aay part there. 
ai, lor each consideration as the company may deem it, iachsdiag shares, 
deheatares or securities ai any company; (J) To mis# aad assist ia raising 
money loe aad to aid hy way ol beaus, promise, endorsement, guarantee 
or otherwise aay corporation In the capital stock ol which the company 
holde shares, or with which It may have business relations, aad to act as 

ployee, ageat at manager el aay such corporation, arid to guarantee 
ante ol contracts by aay seeb corporation or by aay persan ee 

paay may bave business relations; (k) T# pro-

paey may consider capable ol being coo teetiy dealt ia la relation
to Its business ; aad to deal ia coal, oil, aad all ether fuels aad the pern- 
duets thereof ; (b) To provide, purchase, lease or otherwise acquire, sod 
to construct, lay down, erect, establish, operate, maintain and carry ont 
all accessary works, stations, tanks, machinery, plant, apparatus, appur* 
teaaeces aad appliaaoes connected with the generation, accummlatioa, die- 
tribetsou, transmission, supply, sale, eee aad empleymeat of best, light or 
power 1er nay
contracts end agreements 1er the heating, ligh 
1er the nee at cities, towns, streets, building», 
at public purposes, subject to local aad municipal regulations; (c) Te apply 
1er, obtaM. purchase or otherwise acquire letters palest, brevets dla­
ves tioe, concessions, licenses, inventions, designs rights, privilege» and 

in any ol the foregoing, «abject to royalty at 
otherwise aad within the Dominion el Caaada or elsewhere, aad to acquire

secret or other ieformatioe as te aay in- 
may seem capable el being need lor aay 

at the purposes el the compuey or the acquisition ai which may 
calculated directly at indirectly to benekt the company and te bold, own, 
use, exercise, develop, sell and dispose ol aad great licenses ia respect 
el or otherwise tara to account such property, rights and interests or 
Information so acquired ns aforesaid; (d) To acquire by purchase, lease 
ee otherwise all property reel or personal that may be deemed necessary 
1er the proper carrying oe of the company’s heelnen and to bold, own 
and operate the same, and to sell, lease or otherwise tern the seme » 
account, aad te erect such buildings, factories and works as may be 
deemed advantageous 1er the purposes ai the compaay; (e) To pcrcheec 
at otbenrhe acquire sad undertake aad assume all or any part ol the 
assets, business, property, privileges, contracts, rights, obligation» and 
liabilities of aay person, iras or compaay earryiag oe aay business which 
this company Is authorised So carry oe, er aay business similar thereto, 
or possessed of property suitable lor the purposes ol this com pear's best- 
aess. aad to- Isaac Hi payment er pert payment 1er any property, rights 
er privileges acquired by the compaay ee 1er aay guarantees ol the earn- 
,u,'s hoods or. with the approval el the shareholders. 1er services 
midered. shores of the company's capital stock, whether sebscribed for er 
net, as fully paid wp aad .«-assessable or the compeer's bornés ; <0 Te 
purchase er otherwise acquire, bold. sell, exchange or .otherwise dispose 
of shares of stork, bonds, debentures or other securities of aay other 
corporation, uotsrithstaodbie the provisions of section as off the said Act,

the perf
persons with whom the 
cure the compaay te he registered aad recognised ip «y foreign coca try 

te designate persons therein according te the laws of sock foreign 
try te represcat this company aad te accept service for aad w behalf 

at this company of aay process or suit; (1) To amalgamate srith

purpose, public or private, aad to jeadrrtake aad eater imte
tidg er supplying ai power 
and lor aay or all private

paay having objects similar la whole er la part to those of this 
paey; (») To distribute amoeg the shareholders ol the compaay la Mad 
aad property of the company aad ia particular aay shares, debentures er 

te the compaay er which the compaay may have 
; (a) Te carry « aay other business, whether

the Hke aad «y letereeis

befaagieg 
power te dispose ai 
factoring or otherwise, which may seem es the compaay capable ai being 
conveniently carried am la ceeaectfoe with the business at objects o# the 
company aad accessary to enable the compaay to proktably carry « its

hy purchase or otherwise «y 
reprise at other matter which

&->
el acquiring all or aay el the property, rights aad liabilities ol the com 
paay, er lor any other purpose which may seem directly ee indirectly
calculated te beaeit the compaay; (p) To pay eat el the lands at the
compaay all costs, chargee and expenses preliminary and incidental te the 
form a lion, incorporation dad organisation ol the compaay; (q) The beet- 

or purpose oI the compaay I» from time to time to do aay we ee 
mere ol the acts aad thiegt herein set forth. The operations ol the rom- 

ffpany to be carried * throughout the Domini oe of Caaada aad elsewhere 
"by the name of "Thrre-O-System Company, Limited,” with • capital stock 
of two hundred aad kfty thousand dollars, divided Iato s.ym shares of eee I 
hundred dollars each, aad the chief place of business ol the said compaay 
te he at dm City of Tomato, la the Province of Ontario.

Dated at the ofkee of the Secretary of State el Caaada, this t«th day
b «PU-ai

THOMAS MULVrr,
Under-Secretary ol State

r. e L. JONES,
Solicitor for the Cdmpaey. Toronto

i INSURANCE COMPANIES’ APPLICATIONS 
TO PARLIAMENT

The General Accident Assurance Company of Canada 
will apply to parliament for power to increase its powers to 
make insurance contracts and to reduce the minimum num­
ber of its directors.

The Canadian Indemnity Company will apply to parlia­
ment for an act of incorporation for the purpose of transact­
ing the business of fire, hail and guarantee insurance.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended January 28th, 1916:—

Peterson Lake Silver Mine, 82,468; La Rose Mines, 
Limited, 87,523 ; Penn Canadian Mine, 81,075; Buffalo Mines, 
62,750; Dominion Reduction Company, 176,000; Nipissing 
Mining Company, 130,384 ; total, 620,200 pounds, or 310 tons.

The total shipments since January 1st, 1916, are now 
2.375.139 pounds, 'or 1,187.6 tons.

The_Empire Life Insurance Company of Canada and the 
Vancouver Life Insurance Company will apply to parliament 
for an act extending the time m which they may obtain 
licenses to carry on their business.

The Maryland Casualty Company has been granted a 
license to carry on in Canada the business of sprinkler leak­
age and fly wheel insurance in addition to the business of 
accident, sickness, burglary, guarantee, plate glass and steam 

J boiler for which it is already licensed.
The Insurance Company of Canada will apply to parlia­

ment for an act of incorporation and for the purpose of trans­
acting the business of fire and sprinkler leakage insurance 
in connection only with fire contracts made by the company, 

j weather insurance, hail insurance, automobile insurance and 
' re-insurance of any of these lines. 0
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MUNICIPAL BOND MARKET General debenture debt (including all issues to date but 
exclusive of local improvement debentures), $1,651,481. Less 
waterworks debentures, $204,219; electric light debentures, 
$470,954; street railway debentures, $153,788; general sink- 

• ing fund, none—$828,962.90; net debt, $822,518.17.
Local improvement debt, $565,093; less sinking fund.

Tbe Monetary Times’ Weekly Register of Municipal 
Activities and Financing

Vancouver, B.C.—The city council passed a by-law to 
borrow $1,692,900 on 1916 taxes.

Norfolk County, Ont.—The Molsons Bank tendered for 
the county’s bond offering at 5# per cent.

Oak Bay, B.C.—The district has $3,161 5K per cent. 
10-year bonds for sale. F. W. Clayton, clerk.

1, Alta.—The public utilities commissioners 
have approved the bond issues of West Peace River school 
district No. 3300, $3.000, and Grenfell school district No. 
3159. $».35o.

Liverpool, N.B.—Tenders are invited up to February 7th 
for $6,700 30-year 5 per cent, bonds. Mr. T. R. Battling 
is town treasurer.

(none).
Value of municipality’s assets, $3,115,206. Tax rate for 

1916 has not been struck yet.
The population is 19,266, and the population five years 

ago, i4;6oo. The area of the municipality is 3,182 acres, or 
4.82 square miles. Mr. Edwin Huber is the city treasurer..<*

London, Ont.—For the issue of $555,492 5 per cent, 
bonds the following bids were received by Mr. J. G. Bell, 
city jreasurer, and that of Harris, Forbes and Company, 
Inc., accepted :—

é'W. A. Mackenzie and Company 
A. H. Martens and Company....
Wood, Gundy and Company ....
ÆmiliUs Jarvis and Company'and Bolger,

Mosser and Williamann ....___ ....
Royal Securities Corporation ............... .•
Æmilius Jarvis and Company ................
C. H. Burgess and Company .................
Hayden, Miller and Company and the 

Tillotson and Wolcott Company.....
Dominion Securities Corporation ...........
Dominion Securities Corporation ___ ...
G. Meredith and Company ....... .............
Harris, Forbes and Company, Inc, .......
Canada Bond Corporation .......................
G. A. Stimson and Company ................
Quebec Bond Company ...........................
Brent, Noxon and Company ...........

$543.060.00
543.793-00
545.54916

•C
North Vancouver, B.C.—The district council has accepted 

the offer of Mr. S. Humphreys, made on behalf of the 
Northern National Bank of Toledo, O., of 85 for $7,973 5 
per cent, local improvement bonds.

Point .Crey, B.C.—The by-law providing for the borrow­
ing of approximately $600,000 from the municipal bankers 
against the 1916 taxes has been passed. Last year the 
amount borrowed was $560,000.

Wentworth County, Ont.—The year’s returns show re­
ceipts amounted to $189,158, and expenditures $225,193. 
On January 1st of 1915 the overdraft was $15,589. On the 
first of this month it was $51,623. Since then receipts have 
been $73.563 and disbursements $11,104. From this is re­
duced a debtor balance of $11,659, leaving an overdraft of 
$8,835.

543.155 00
543.515 26
541,821.81 
542,328.00

542.745 «9
546,660.15 
544,882.57
541.02l.39
548,247-19
542,086.00
543,005.00
539.22700
541,829.00

Fort William, Ont.—The city’s financial position is 
favorable ; its liability to the bank has been discharged, both 
on capital and current account. On January 3rd the city 
took up from their sinking fund account the $100,000 war 
loan which they subscribed for. It is not contemplated that 
an issue of debentures or treasury certificates will be made 
this year as no capital expenditures are anticipated. The 
city has concluded its financial arrangement with the bank 
to cover requirements for the first six months of the year.. 
Mr. H. James is treasurer.

Burnaby, B.C.—The treasury certificates redemption by­
law which was submitted to the electorate recently, was 
carried,-793 votes being in favor and 108 votes against. This 
provides for an issue of $ 1,000,000 6 per cent. 20-year funding 
bonds. Bids close February 28th.

^—Application has been made to the provincial legislature 
for a private bill to validate this by-law.

The corporation of Burnaby has up to date met all its 
obligations in the shape of debenture interest, on or before 
due date, and the sinking funds have been met up to Decem­
ber 31st, 1915.

The policy of retrievement inaugurated by Reeve Fraser 
in 1914, has been and is being steadily maintained. Mr. 
Arthur G. Moore is municipal clerk.

Walkervllle, Out.—The following is the list of tenders 
for $20,988.14 pavement debentures received by Mr. A. 
Miers. town clerk:—

George Carruthers and Son .........
W. A. Mackenzie and Company...
A. E. Ames and Company .......
Canada Bond Corporation. Limited
Æmilius Jarvis and Company .......
Graham, MacDonald and Company 
R. C. Matthews and Company ...
W. L. McKinnon and Company .
Dominion Securities Corporation, Limited 20,734-39
A. H. Martens and Company .................. 20,743 00
C. H. Burgess and Company ................ — 20,703.00
Wood, Gundy and Company ......... ......... 20,682.00
George A. Stimson and Company ......... 20,635.54
Quebec Bond Company, Limited ........ 20,602.00
The tender of Messrs. G. Carruthers and Son was 

accepted.
Berlin, Ont__The following statistics relate to the

financial position of the city on January 1st last, which will 
offer $85.000 bonds in March Assessed valuation for taxation 
in 101$,—real, $10,158.688; income, $247,748; business, $1,- 
111.659; total, $11.518,095. Exemptions not included above. 
$50,000. Method of assessment, 70 per cent, of market valye.

Edmonton, Alta.—A communication from the Alberta 
School Supply Company, offering to.accept five-year treasury 
notes, bearing six per cent, interest, amounting to $310,980.01 
at 95.84, was received by the council. The matter was immedi­
ately taken up with the Imperial Bank, Edmonton, which re­
ceived these instructions from the head office.

- “Referring to your telegram. Advise city of Edmonton 
regret you n*a> not allow sale as proposed. We must .have 
market protection. Provided that subway treasury bills bear 
6 per cent, interest and will be issued identical form with 
series D., will purchase $110,000 firm at 95.86 and accrued 
interest provided that city gives bank option on whole or part 
balance till April 1st and extends present option same date 
with undertaking sell no bonds before April 1st without bank's 
consent.”

“It will be noted that the Imperial Bank will not agree to 
the city’s acceptance of the offer from the Alberta School 
Supply Company, and having regard to all the circumstances, 
would recommend that council accept the offer of the Imperial 
Bank as stated in the telegram above quoted, both as to the 
purchase of $110,000 worth 6 per cent, treasury bills and ex­
tension of option on whole or part of the balance, together 
with an extension of the present option until April 1st, 1915,” 
reports the mayor. The bank’s offer has been approved by 
council.

Edmonton, Alt».- -In a letter to Mayor Henry, Mr. G. R.
F. Kirkpatrick, manager of the Edmonton branch of the 
Imperial Bank, points out in reference to charter amend­
ments relative to tax sales as follows :—i

“The total arrears of taxes, as you are aware, are ap­
proximately $4.000,000; of this sum $2,380,000 are arrears 
up to the 31st December, 1914. $1,660,000 are the arrears 
for 1915. I think it is almost certain that the greater part 
of the 1915 arrears are against property for which the 1914 
taxes have not been paid, and I do not think it would be a 
hardship to the owners of the property if the 1915 taxes were 
included in the tax sale, while the advantage to the city in 1 
having a “clean-up” of all arrears of taxes would ’be 
enormous. r_

“The bank, as you are aware, have been financing the 
school districts on the understanding that the notes - which 
we hold of the city in favor of the school districts, amounting 
to $1,147.931, would be paid from the first proceeds of the 
tax sale, and in applying to my head office a few days ago 
for a credit to. meet the city’s requirements to the end of 
July. 1916, which are placed at approximately $t.6oo.oopz^ 
I pointed out the fart that as the total amount of taxe^Zm 
arrears was $4,000,000. 1 felt confident that the tax sale 
proceedings would bring in sufficient to pay off the notes

$20,993.14 
20,843.00 
20,806.00 
20,804 00 

. 20,792 84
20,796.00 
20,757-«3
20,753.00

*
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Lire INSURANCE COMPANY "T■I EXCELSIORin favor of the schools m full, and I thought there would 
be a sufficient surplus from the proceeds of the tax sale, 
after paving the school notes, to provide for the city’s urgent 
needs for the balance of the year, providing the strictest 
economy was observed. At the time 1 pointed out that the 
city required every dollar of the taxes in arrears, and it 
would be necessary for the city to obtain some sort of a loan

was willing to advance to

The Excelsior Life Insurance Company has lived up to 
its name during the past twelve months and achieved further 
good results. The company’s income during the year was 
$811,908 and the total disbursements $528,679. The death 
claims were 49 per cent, of the expected, and totalled $99,884. 
of which $27,709 was paid for claims arising from the war.

new business aggregating
over and above what the bank 
carry them on.”

Toronto, Out.—The city’s gross debt mcreased some­
thing over $ 10,800.0c® during the past year, representing a 
net intrtase of nearly $8,000.000, according to a statement 
prepared for submission to the city council. As the figures 
now stand the gross debt is $86.146,524 and the net debt 
at $68,484,259. There are some $7,100.000 unnegotiated de­
bentures held by the city, while the war debt, which does not 
appear in the debenture debt, but has been placed in the sus­
pense account, is $1,130,000 in round numbers.
W- The following table gives the standing of the different 
accounts for the yyars indicated :—„

-General debt-=Jf

Excelsior Life agents wrote 
$3,110,297 during the year and the company has now, m
force $19.597.319-

The balance sheet shows assets totalling $3,918,281, of 
which $2,109,086 is first mortgages, $67,665 government and 
municipal bonds, real estate, including head office building, 
$864.087, policy loans $405,685, cash $169,270. The growth 
of the company during the last 20 years is shown in these 
figures :—

I'M

-

l895. 1915.
$ 8H.908

3,9l8,28l 
19.597,329

A feature iq connection with the company’s growth, is its 
new home, a first-class building, which was completed during 
the year and in which 36 firms have taken office space, in­
volving annuals rentals of nearly $40,000.

$ 71,675
i8i,579

Income ..
Assets
Assurances 2.525.1331915.

$57,720,427
6,650,000

50,000
147.127

1,041,650
114.505
610,337

11,414,308

1914-
$57*280.356City . ......................................

Toronto Hydro-Electric .. •
'Parkdale ..................... ............
East Toronto ............ j..........

J West Toronto ...................
Township of York schools.
North Toronto ... -..............
Local improvement debt .,

68.000 
153.988 

1,041,650 
119,808 
684,682 

9.719.939 
/■ "3 ..............

$75.249.388

Against this gross debt there are the^ following sinking 
funds :—

TORONTO GENERAL TRU$T$ CORPORATION

; $86,146,524
The Toronto General Trusts Corporation, which has an 

excellent reputation throughout the country, shows in its 
financial statement for the past year, total assets of $71,869,- 
470, an increase of $4,448,379 over the previous year. The 
net profits for the year, after payment of all expenses, fees, 
taxes, etc., at the head office and branches of the corporation, 
and making ample provision for all ascertained or anticipated 
losses, amount to $345,456. To these net profits must be 
added $86,487 carried forward from 1914, making a tot ad of 

This amount was distributed as follows : Four 
quarterly dividends at the rate of 10 per cent, per amnum 
$150,000; cost of extra equipment in the corporation’s safe 
deposit and storage vaults written off, $5,630; written off 
head office building. $25,000; subscribed and paid to the 
British Red Cross Society and Order of Sl John, $2,500; 
transferred to reserve fund (thereby increasing the reserve 
to $1,750,000), $ 150,000; leaving a balance carried forward 
to credit of profit and loss, $98,812.

The profits show a substantiad increase over those of 1914 
and by the transfer of $150,000 to the reserve fund, that ac­
count isvnow increased to $1,750,000, $250,000 greater than 
the capital) stock. As Hon. Featherston Osler, K.C., the 
company’s president, stated in his address to the sharehold­
ers, ‘‘the business of the corporation has been satisfactory 
and remunerative, growing in all legitimate directions.” A 
trust company has little charnce of success unless it has the 
confidence of the public in its management and usefulness. 
After 34 years of only legitimate business, carried on under 
careful and conservative management, the Toronto General 
Trusts Corporation has the invaluable asset of complete public 
confidence m its management, operations and usefulness. 
Mr. A. D. Langmuir, the capable general manager, who has 
an able assistant in Mr. W. G. Watson, gave the following 
interesting figures regarding the growth of the corporation’s 
business during the past five years : 1911, $45.086.659; 1912. 
$53,852,564; 1913. #63,055.883; I9M. $67,421.090; 1915.
$71,869,470.

The new business assumed by the corporation during 
the past year, apart altogther from appointments as trustee 
of bond issues and work of a similar character, amounted to 
#7.795.477. or an increase over 1914 of $577,492. These 
figures indicate the increasing demand for trust company 
service in the matter of acting as executor, trustee or agent, 
for the management of property or investment of funds. Mr. 
Langmuir’s address and that of the president, Hon. Feather­
ston Osier, contained a great deal of interest. They are 
printed in detail on other pages.

c

$ 3.700,152
13.962,112

$17,662,264
Cash . ;............
Investments . . 

'Total .

Quebec. A committee of bond brokers of Montreal have 
; drawn the attention of the premier to'the fact that certain 

municipalities jn the neighborhood of Montreal, in the pri­
vate bills thev had placed before the house during the pre­
sent session, had requested that the loans they intended 
making should not be subject to that particular provision 
of the statutes of the province of Quebec, which states that 
“whenever the council contracts a loan, it shall immediately 
provide out of the revenue of-the municipality for the pay- _ __ 
ment of the annual interest and for the establishment of a 
sinking fund of at least 1 per cent, per annum for each such 
loan. ”

The committee also pointed out that the same munici­
palities also ask that they be freed of several other obliga- 
gâtions eoncemin^loans, such as the provision of the 
statutes forbiddiix^jhem to contract any further loan when 
ever the total debt of the municipality amounts to 20 per 
cent, of the taxable immovable property in the municipality, 
according to the valuation roll then in force, unless the by­
law is approved by'-three-fourths of the municipal electors 
and the lieutenant-governor-in-council.

The petition placed before the premier pointed out that 
several municipalities were asking for those arbitrary 
powers, and they expressed the hope that the prime minister 
would prevent any such clause in any of the bills brought 
before the house from being adopted. As far as the district 
of Montreal is concerned; the municipalities applying are 
the towns of Montreal North, Ville St. Michel and Sault au 
Recollet. „

- The following table, compiled by The Monetary Times, 
gives the bank loans to municipalities since August, 1913, 
to the latest month last year for which figures are available;—

!9>Jk|

$431.943.

4

19151914.
$2<f,3or,62o $35,952.805

30,372,854
31,890,843 
30,168.812 
33.689,577 
37.260,571 
36.37i.334 
39.664.534 
44.338,873 
47,316,076 
44,706,055
38,256.947

January . ...
February . ..
March . .....
April . ..........
May .................
June...........
Jut* . ............

■f August . 
j September . 

October . .. ■

38,437.903
41,227,449
43,031.360
43.948.436
46,889.816
44,029.446
46,020.730
43.928.331
45,682.230
41,064.550
30,878.028

. $41,310,281
37.465,383 

1- 37.846.369
November . -,............ 35.>73.817

30.5 «8.573

The Canadian Northern Railway has secured a loan of 
$2,500.000 in the form of 5 per cent, one-vear gold notes, 
payable in New York. January 10. 1917.December .
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RECENT FIRES Sound, Ont.—January 18—Mr. Reyburn's shed, 
1267 2nd Avenue E. Loss, $20. Cause, hot ashes.

Port Col borne, Ont.—January 19—Old Presbyterian 
Church. Loss slight.

Regina, Seek.—January 17—1800 Block, Retalluck Street. 
Loss slight ; auto at 1900 Block, Ottawa Street. Loss, $2$.

St. Agathe dee Monte, Que.—January 18—Buildings on 
St. Vincent Street, occupied by Messrs. L’Heureux, G. St 
Louis, A. H. Belesle, Arthur Beaubien and Mads. Nan 
Fournel and Labelle. The loss is estimated at $ 15,00a

St. Thomas, Ont.—January 20—Natural Gas House‘ at 
West Lome. Loss not stated.

Sarnia, Ont.—January 29—Hotel Vendôme. Loss slight. 
Saskatoon, Saak.—January 15—Suite occupied by Mr. E. 

A. Kelly, Clay Block, 834 Sixth Avenue. Loss, 130. Cause, 
defective fire place.

Springfield, Ont.—January 29—Mr. J. Denton’s bams.
Loss, $2.000.

Sydney, N.S.—January 18—Residence, Inglis Street. 
Loss. $1,500.

Vancouver, S.C.—January '25—Messrs.
Cherill’s electrical store. Loss not stated.

Verdun, Que.—January 20—Mr. H. Ray’s residence, 360 
Church Street. Cause, defective electric wiring.

Welland, Ont.—January 21—Campbell Block. Loss, 
Campbell Block, $2,200; Bruno’s fruit store, $900; A. O. 
Rose’s store, 91,000; Morgan and Code’s barber shop, $j*v 
Insurance, Campbell, $2,000; Bruno, $700.

Winnipeg, Man.—January 18—Basement of Winnipeg 
Drug Company’s premises, Portage Avenue and Kennedy 
Street. Loss. $3,000, principally water damage.

January 21—Wainwright Milling Company. Loss, $28,- 
000. Fire started in basemen^.

January 31—Point Douglas Presbyterian Churchy Loss. 
$25,000. Insured.

O

The Monetary Times’ Weekly Register of Fire Losses 
and Insurance

Brantford, Ont.—January 31—Gibson Coal Company’s 
premises. Loss, $400. V

Calgary, Alta.—January 25—Mackie block, comer 2nd 
Street and 8th Avenue. Loss, $8,000.

Cobalt, Ont.—January 27—Mr. E. Mercier’s residence. 
Loss, $50. Cause, chimney.

January 31—Building occupied by Messrs. Laub and 
Stockwell.

Edson, Alta.—January 26—Commercial Hotel, Messrs. 
Jeff and Company, tobacconists, and Messrs. Golstick and 
Company. Loss, $20,00a Cause, overheated stove.

Endcrby, B.C.—January 20—Rev. J. A. Dow’s residence. 
Loss and cause unknown. One death.

Esquimau, B.C.—January 15—Esquimau Brewery. Loss, 
$26,000. Insurance, $19,000 in Anglo-American, Dominion, 
.viontreal-Canadian and Queen companies.

Fredericton, N.B.—January 19—Parish church rectory. 
Loss, $5,ooa Cause defective grate.

Goderich, Ont.—January 19—Doty’s Engine Works. Loss, 
$1,000. Insured.

Rankine and 
Insured.

Guelph, Ont.—January 21—Mr. C. W. Kelly’s barn and 
contents. Loss and cause not stated.

January 29—Mr. J. J. Checkley, 136 Alice Street. Loss
slight.

January 31—Mr. W Morris’ stable, Morris Street. Loss 
slight. Cause, dropped match.

Halteybury, Ont.—January 20—Boarding house, Broad­
way Street. Loss, $50.

Hamilton, Ont.—January 20—Kent Garvin and Company, 
18 Catherine Street N. Loss, $10,000. Cause, spontaneous 
combustion ; Mr. J. Fall’s dwelling 43 Stuart Street. Loss 
slight. Cause, children and matches.

January 21—Garage, rear 138 Erie Avenue, owned by Mr. 
J. D. Armstrong. Loss slight.

Kincardine, Ont.—January 20—Freight car. Cause, up­
set coal oil stove.

Lac du Bonnot, Man.—January 19—Mr. W. Tanooth s 
residence. Two deaths.

Lethbridge, Alta.—January 26—Mr. Hayr’s hardware 
store. Loss, $500. Cause, spontaneous combustion.

Macleod, Alta.—January 25—Alamo Hotel. Loss, $10,000.
Melville, Saak.—January 31—Union Church. Loss, $12,- 

000. Insurance, $7,000.
Merritt, B.C.—January 17—Middlesboro Colliery, office 

building. Loss and cause not stated.

MONEY MARKETS*
Messrs. Glazebrook and Cronyn, exchange and bond 

brokers, Toronto, report exchange rates as follows:—
Sellers. — Counter. 

11-3* pm
Buyers.

N.Y. funds .......
Mont, funds 
Sterling—

Demand ........
Cable transfers

% to * 
* to X

11-32 pm
par par

$4 77Mr 
$4.78

Rate in New York for sterling demand, $4.75 13-16 
Bank of England rate, 5 per cent.

$4-77 X 
$4 78X

$480
$4.8!

BANK CLEARING HOUSE RETURNS

The following are the bank clearing house returns for 
weeks ended January 27th. 1916, and January 28th, 1915, 
with changes :—Moncton, N.B.—January 12—Stores of Mr. W. S. Smith 

and Mr. F. W. S. Colpitt’s store, Main Street. Mr. Colpitt’s 
loss : Stock, Insurance Company of North America (M. B. 
Jones), $1,000; Nova Scotia Underwriters (M. B. Jones), 
$1,000; Rochester-German (W. G. Jones), $1,000; Palatine 
(L. B. Read), $3,000; Phoenix (Masters and Snow), $2,000; 
Northwest National (W. G. Wilson), $1,500; London Mutual 
(W. G- Wilson), $1,500; Palatine (Clark-Anderson Company), 
$1,000. Fixtures, Nova Scotia Underwriters (M. B. Jones), 
$500; Northern (Read), $4$o. Mr. A. J. Curran, of West 
Branch, Kent County. Loss, building, $1,000. Insurance, 
Acadia (M. B. Jones), $1,000; Nova Scotia Underwriters (M. 
B. Jones), $1,500. There was also some other insurance on 
the building. Mr. W. S. Smith had $1,400 in the Acadia and 
$1,000 in the Nova Scotia Underwriters.

Montreal, Quo.—January 29—Brennan Brothers, gents’ 
furnishings store, 238 St. James Street. Others affected in­
cluded Messrs. R. J. Lowery, tobacconists, International Post­
card Company, J. Soucv, Ernest Stevens, John Garland, F. 
E. Lalonde, L. Mitchell, Garneau. Limitée. International To­
bacco Pipe Company, James Darling and Louis Grignon.

New Llefcearg, Ont.—January 18—Mrs. Hind’s residence, 
Whitewood Avenue. Cause, children and matches.

January 29—Mr. J. McChesnev’s residence, township of 
Dymond. Loss aot stated. No insurance.

Ottawa, Ont.—February 3—Parliament Buildings. Loss 
heavy. Cause, supposed incendiary.

Week ended Week ended 
Jan. 27, ’16. Jan. 28, ’15.

$ 55.423,025 $ 42,425.390 + $12,997,63$ 
40,745.872- 35.656,389 + 5.089.483

7.295.385 
664,044 'U' , 
173.818 
975,77» ,w 
759.232 
189,546 
773.552 
102,762
298,514
578,996
114.217 
216,404
372.562 
325,676 
141,980
'65,307
137.222 
92,842
80.087
79,533 
65.737

$158,501,903 $128,884,277 + $29,617,426

Changes.A
Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa 
Calgary 
Quebec 
Edmonton 
Hamilton 

. Victoria 
h Halifax 

Regina 
London 
St. John 
Saskatoon 
Moose Jaw 
Fort William 

N Brantford
Brandon . ..........
Lethbridge . . 
New Westminster . 
Medicine Hat .... 
Peterboro ............

29,780,316 22,484,931 +
5.345.133 — 
3.953.442 +

3,404,134 2,428.364 +
2,343,922 +
1,824.391 —

4,681,089
4,127,260

3.103,154 
1,634.845
3,139,0*9 s, 2,365,537 +
1,223,489 
1,924.136
1,598,719 
1,557.105 
1.492,471

990,455
L *43.871 

549.439 
568,800 
468,599 
358,509 

_! 80,997 
287,935 

:4l8.394

l. •

v 1,326.251 — , 
1,625,622 + !
• ,019.7*3 +
1,442,888 +
1,276,067 + *

617,893 +
518,195 + 
407,459 + 
403.493 +
331.377 +
265,667 +
261,084 
208,402 +
352.657 +

h
i
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1INVESTMENTS AND THE MARKET
News and Notes ot Active Companies—Their Financing, Operations» Developments, Extensions»

Dividend* and Future Plans
000 is written off for depreciation and mineral exhaustion, 
leaving profits of $8,525.000, or practically twice the amount 
required for the dividends paid in the year. The *41,834,000 
of common >toik received dividends of *3,992,000, and the 
total dividends, including the preferred, amounted to *4,- 
394.371, leaving a balance for the year of *4,131,587. 1 ht
preferred dividend just distributed, amounting to *133.689, 
is taken from the nine months’ earnings. The company has 
a million dollars of loans on call, two millions in certificates 
of deposit and four and a half millions of cash. Its total 
assets are placed at *57,758,000. The stock dividend of 10 
per cent, on the common represented *3.803,150.

Kamlnletlqula Power Company. -The company’s December 
figures are as follows : Gross revenue, *33.573 » expenses, 
*3,754 ; balance, *29,819; fixed charges, *8,010 ; net revenue,
#21,809.

Canadian Consolidated Rubber Company—The com­
pany’s fiscal year ended on December 31st, and the state­
ment to be issued in a few weeks is expected to be of a 
favorable character. During the year the company estab­
lished an export office in London and has been actively en­
gaged in shipping fairly’ large quantities of rubber goods to 
points outside the Dominion.

Eastern Car Company.—This subsidiary of the Nova 
Scotia Steel and Coal Company has declared a dividend of 
9 per cent, on the preferred stocks, being the arrears of divi­
dend for the- fifteen months period ended November 30th, 
1915 The disbursement is payable February 15th to stock 
of record February 5th The company suspended its 6 per 
cent, preferred payments in the summer of 1914-

Holllnger Cold Minas. -The company milled 41.538 tons, 
-of which 29,1)4? tons came from the Hollinger Mine and 
11,591 from the Acme Mine, in the last four weeks period-

The gross profit for 1915, as shown in the report, is 
#2,058,466, or 68.61 per cent, on the nominal capital of 
#3,000,000, leaving a surplus of #1,675,209, as compared 
with #1,126,743 at the beginning of the year. Of this surplus 

^ over # 1,000,000 was in cash or quick assets, such as bullion 
and investments.

* I
Twin City Rapid Transit Company—For the year ended 

December 31st, 1915, th^* company shows an increase in 
gross earnings of #169,>44 and a decrease in surplus of 
#175.366. The surplus after charges was #1,712,275, or equal 
to 6.83 per cent, on the common stock, against 7.62 per cent, 
in the previous year. . For the second week of January the 
earnings of the company were #178,324, an increase of 
*5,003, or 2.89 per cent., over the corre-ponding period last 
year.

If-*

f
Porcupine-Crown Mines, Limited. Operating profits of 

the company for the year ended December 31st, 1915, 
amounted to *299.116 as compared with *305,075 a year ago, 
a decline of *5,959. The total production of bullion during 
the year was *615,537 as compared with #691,394 for the 
previous year. Mining, milling, taxes, depreciation and all 
other expenses amounted, to #314,449, and mint charges 
#1,972. making the total debit *316,421 "as against *386,319
in 1914-

With the #299,116 profits for the year closed, #212,124 
carried forward from the previous year and #5,069 interest 
the total credit to profit and loss at the end of the year was 
*516,310. Of this amount #240,000 was paid in dividends, 
*6.123 *s s bonus to employees and #209 for sundries, 
leaving the surplus for the year at #269.977, as compared 
with *212,2*4 a year ago.

T

- ^

t

;
Canada Company—A bill has been deposited in the 

private bill office of the imperial house of commons for 
staying the winding up of the Canada Company and to enable 
the company to issue further capital to the shareholders. The 
company was incorporated by royal charter in 1826, with a 
nominal capital of £1,000,000, and was granted certain lands 
in the province of Upper Canada, with the right to advance 
capital to settlers in the province. In 1867 a resolution was 
passed to wind up the affairs of the company without pre­
judice to the continued enjoyment of all the powers conferred 
upon the company by its charter. Five hundred and ninety- 
six out of a total of 8,915 shares issued have been purchased 
and cancelled, and the capital now outstanding 1 consists of 
8,319 £100 shares, upon which £32 10s. was paid up and 
later £31 10s. returned to the shareholders; each share is 
now £1 paid and without liability. A large portion of the 
land and other property of the company still remains unsold, 
and a considerable time must in any event elapse before it 
would be possible to bring about the final dissolution of 
the company. Moreover, the proprietors are desirous that 
the winding up should be stayed and that the company 
should be enabled in the future to carry on its business as 
a going concern with extended objects and enlarged powers. 
In view also of the fact that the lands and other property 
largely exceed in value the nominal amount of the paid-up 
capital it is desirable that part of the unissued original 
capital should be issued to the existing shareholders credited 
as fully paid. The bill, therefore, provides that from the 
date of the passing of the act the winding up of the com­
pany shall be stayed and the company shall carry on its 
business as a going concern as if the resolution for winding 
up had not been passed. At the date of the pissing of the 
act the issued share capital is to be deemed to consist of 8,319 
£1 fully-paid shares, and *hc directors are to be empowered 
to allot in respect of each £1 share" nine new fully-paid £1 
shares, forming part of the original capital of £1.000,000, 
which for the purposes of this and of am fu'ure issu ■ shall 
be deemed to be divided into 1,000.000 £1 shares. The bill 
also confers powers on th * directors to issue the balance 
of the unissued shares “with special rights,” and provision 
is made for the formation of a capital recoupment fund by 
setting aside one-third part of the proceeds of all sides. 
The fund is to accumulate until the amount standing to its 
credit shall be equal to the paid-up capital, exclusive of anÿ 
capital issued after the passing of this act. The bill also 
empowers the borrowing on mortgage of not more than 
£200.000.

National Bridge Company—The National Bridge Com­
pany of Canada, Limited, controlled by, the Dominion Bridge 
Company, wtill take advantage of the ninety-day clause and 
not pay the half-yearly bond interest coupons when they fall 
due on the first day of February. This action is similar to 
that taken when the last half-yearly interest was due.

The National Company’s plant is now being used by 
the Montreal Ammunition Company, another subsidiary of 
the Dominion Bridge. ,

Russell Motor CO.—Mr. T. A- Russell, in an interview 
at Montreal, said that the amalgamation of the Russell motor 
business and the Willvs-Overland of Canada had been com­
pleted. A charter has been granted for the new company, 
to be known as Willvs-Overland, Limited, of which John N, 
Willys is president and Mr. Russell vice-president. The 
factory at West Toronto is being extended and enlarged 
with the idea of taking care of exports of cars to the British 
F.mpire as well as the Canadian trade, so as to secure a 
greater volume of production.

I wireless Telegraph Cempany of Canada, Lim­
ited.—During the past four or five vfars the company’s 
shareholders have increased to 20,000. As to dividends, no 
advance information is given without authority from the 
board, but if reference is made to the annual report it will 
be seen that the business of the company shows constant 
improvement, and there is yery indication of this satisfac­
tory state - of affairs continuing, the outlook being favorable, 
so Mr. Alex. E Reoch, secretary of the company, informs 
The Monetary Times.

International Nickel Company—The company for the 
last nine months of 1915 show a total income on the *50,- 
000,000 common and preferred stock amounting to #10,377,- 
000. The net income was #9.741,000, and from this *1,215,-
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The Great - West Life 
Assurance Co.i

held its twenty-third Annual Meeting on February 1st, 1916. Attention is
drawn to the following statements :

BUSINESS IN FORCE, I>EC.
31st, 1915 ....................

Increase tor the year

NET DEATH CLAIMS (including 
war losses) were 45% of the 
expected. j

NET RATE OF INTEREST 4 
EARNED in 1915 was 7%.

The full Report, ready in a few days, will be mailed upon request. Also 
a booklet showing Results under Policies maturing in 1916.

BUSINESS ISSUED, 1915......... $ 24,457,929
(the largest in the Company’s history)

INCOME FOR 1915 ...
Increase for the year

* *-*

ASSETS, DEC. 31st, 1915:
Increase for the year...

SURPLUS EARNED, 1915 ....

NET SURPLUS ............................

/!. $119,466,067
11.244,1354.779,490

554,034

19,204.545
2,468.101

973,678

2.874,796

1

Head Office Winnipeg

CANADA CEMENT COMPANY, LIMITED
Consolidated Balance Sheet, December 31st, 1916

uiabiuti:Capital Stock
Authorise»*!

Preference - no,oou shares seven per
ceat. cumulative of $ioo each ..........

Ordinary—190,000 shares of $100 each 19,000,000.00

$31,467,390. «» 
35,234.00Property Account ...........................................

Investments ...................................................... ...............
Current Assets : „ . ,

Inventories of Cement, Clinker, Material
|fM] Supplies ...j............ ....................

Accounts Receivable (Less Bad Debts) 
Bills Receivable ...
Deposit ou Tenders 
Cash .....................

$ 11,000^100.00

64, ,14.00 
6,0,45» ,7

$30,000,000.00

* Issued :
Preference—105,000 shares seven per

cent, cumulative of $100 each-----$w»,*«>,000.0©
Ordinary—135^00 shares of $100 each 13,500,000.00

SdfMP-«)
40.364.6rDeferred charges to operations . «

First Mortgage Sis Per Cent. ao-Year Gold Bonds :
Authorised and Issued .............................. .. .$ B,uoo,ooo.
Less Redeemed through Sinking Fund 531,3*0.03

Current Liabilities :
Accounts Payable 
Bond Interest Accrued at December ti.

$ 4h5Od.11

111.730.se"vi 5
Preference Dividend No. 24 payable 

February t», 1916 ............................» *•3.730.00 __
m.soM* *

Reserves :
Extraordinary Repairs and Renewals. .$ 
Cotton Sacks Outstanding 
Industrial Accidents 
Contingent Reserve

,4 v 175,000.00

35^*0.00z

■
Balance at December ji, 19*4 
Add Net Prhfcii for year 

ending December 31, 1913. .$1,74»z>*.3-5» 
Deduct:

Bond Interest ..$435^50.14 
Pref. Dividend .. 715^00.00

$ .5* 3**69.44

1,190^50.14
55»*96v**

1/65,11» *»:
-

* 34 «y • 1*4/1 11

rtsliss 3 ...... .h— - ... ...... «... ......... .i,„,.....
luftcini provision for Depreciation of Plant and Lqmpeent 

Montreal. January 14.
PRICK, WATKRHOVSh ft CÔ ,

Chartered A« rountant*.

* z
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WANT THE LAW AMENDED
T

T H E Recent Decision in Toronto Shows There is No Protection 
for Creditors Against Certain Fraudulent TradersMonarch

Assurance
The Canadian Credit Men’s Association has drawn atten­

tion to a recent case, which is commented upon in the edit­
orial columns. It is that of Rex vs. J. H. Porter, heard in 
the Appellate Division of the Supreme Court, Toronto. The 
association rives the following summary of the facts:—

On June 7th, 1915, James H. Porter made an assignment 
for the benefit of creditors to a representative of the Cana­
dian Credit Men’s Association. Porter was conducting three 
large shoe stores in Toronto, having commenced business in 
August, 1914, with one store. Subsequently he branchéd out 
and in January, 191$, issued a statement covering his affairs 
up to December 31st, 1914, in which he showed a surplus of 
$8,900. The statement of the assignee prepared at the time 
of the assignment five months later showed a deficit in the 
business of $18,800, making a total loss for the five months 
of $17.700. The trade liabilities amounted to approximated 
$75.ooo.

Head Office Winnipeg, Canada
*

Summary of Arinual Report for 1915
Assurances, Ne* and Revived—$2,043,820. 

Total
. Policies li 

Premli

$7.675.334
No record of receipts and disbursements was to be found 

mid Porter admitted under oath when examined for discovery 
that no books had been kept. He admitted that it was neces­
sary for any business man to keep books and that it was 
impossible to tell the progress made unless books were kept, 
and.he was quite unable to explain the very serious discrep­
ancy in his assets. Under the circumstances a warrant was 
sworn out by Thos. W. Learie, secretary-treasurer of the 
Canadian Credit Men’s Association, Limited, and he was 
arrested, charged under the provisions of Section 417, sub­
section (c) of the Criminal Code, which reads as follows:—

1914, HI ; 1914, MS ........
1916, 856,676 ; 1814,re.

884,481
Met Surplus—After providing for a Shareholders' 

Dividend of and a Special Debenture Invest­
ment Reserve, providing for any depreciation in 
event of the Company selling some of its large City 
Debentures at the present market value (which it 
has no thought of doing ; nevertheless, such pro­
vision has been made in the accounts), and after 
increasing Polity Receives and wiping off a sub­
stantial amount re. office equipment, and after 
paying all expenses and providing for every liability, 

t the Net Surplus has increased to $111,396, being 
j 110% of its Paid-up Capital,

li

What the Cede Bays. ~
•Tvery one is guilty of aà indictable offence and liable 

to a fine of eight hundred dollars and to one year’s imprison 
men* who, being a trader and indebted to an amount exceed- 
ing one thousand dollars, is unable to pay his creditors in 
full and has not, for five years next before such inability, 
kept such books of account as, according to the usual course 
of any trade or business in which he may have been engaged, 
are necessary to exhibit or explain his transactions, unless 
he be able to account for his losses to the satisfaction of the 
court or judge and to show that the absence of such books 
was not intended to defraud his creditors.”

Policy Claims by death, 86,043 practically
half thoee of last year ............... ................. 1

General Expenses 191», 869,177.931 1814,
$191,634.39

D

T"
-

BALANCE SHEET
ASSETS.

Loans on improved 
properties.

Debentures
War Loan (10 per cent.

. P»M) ............................
Policy Loans ....................
Casbin Ranks $49,136.33 
Cash on (Hand 3,183.15

LIABILITIES. Law Is Vary indaBntte.
Policy Reserves ...........
Policy clsla a welting 

proof (re-aisnranct) 
Premium, paid

ranee and to suspense 
Outstanding Accounts 

and Tales accrued.. 
Debenture Investment

Reserve ........................
Shareholders* Dividend 

Account

lew. *»4-00 The case was tried before Judge Winchester and _ 
viction registered. Porter’s counsel, however requested an 
opportunity to appeal, contending that the statute did not 
apply to the prisoner, in view of the fact that he had not been 
m business five years. Judge Winchester granted a stated
conviction'qCuasMa$ ChST]jùsticï*MeSh^n^m" judl* 
™jnL “ld *kat the language used in the section was very

..$161.145. u 

ing.147.sa a con-5,000.00
in ad-

Mse.no
•0*0.57

468.97

3,463.60

PdlSSJ •.3*9-09
6^144-6016o5.loj.J4

legislators the language employed was not sufficiently clear 
to cover a trader unless he had been in business five

It is the intention of the Canadian Credit Men’s «««- 
.° .take the malt,r UP with the minister of justice in 

an amendment to the statute covering

Net Outstanding and 
Deferred Premiums.. 87.055.64 

Interest due and ac­
crued

Equipment of Head 
and Branch 0*ce,.. 7,900.00

S]15.o90>6
Paid-up 

Capital ..i$io^43.jS 
Net Surplus 111,396.94

3S.0S0.63
years.
Asso­it 3,140.3*

tvs7.no. <S an endeavor to secure 
this important point.

The Financial Statement and Balance Sheet bears 
the certificate of Messrs. John Scott & Company. 
Chartered Accountants and Auditors."? FRANCE! AMD OUR NAVY

w ?,nc, of liftle war books to date is "France at
w l 11 °f- *ketc.hF articles bv Rudyard Kipling
He tells of h» trip to the war zone in France. One can
T**1,11 J", 3 SI,ttn*’ and one wishes to do so after perusing
the first few pages.

Even better is his “Fringes of the Fleet,” a series of 
articles which give an intimate view of the British navy, 
from the auxiliary trawler of mines to the deadly sub­
marine. at work There is some of the old style Kipling) 
m this volume, which his present admirers will welcome 
and wh'ch will attract new readers to an author who brings 
vividly the life of the army and navy to their reading-chain. 
„ . Fr?n" «J War/’ and "The Fringes of the Fleet.” By 
Rudyard Kipling. Pnce. 2$ cents each. Published 
Macmillan Companv of Canada. Toronto

Directors—J. T. Gordon. F. L. Taylor, K.C., J. W. 
W. Stewart, D E. Sprague. W. A. Matheson: Chas. E. 
Gordon. R G. Irngiside, H. W. Echlin and H. A. Mullins 

Auditors -Messrs. John Scott & Companv (Scotland 
and Manitoba).

Medical Referees E. S. Popham. M.D.. and Wm. 
■> Rogers. M.D. -

- Olheors—President. J. T. Gordon j Vice-President, 
E. L. Taylor, K.C. : Managing Director, J. W. W. 
Stewart ; Secretary and Actuary, J. ; A. Macfarlane.
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Money to Loan
We loan money upon the Security of First Mortgage 
on City, Revenue Producing Property, or on improved 
Ontario Farms, at current rates of interest.

THE
TORONTO GENERAL TRUSTS

CORPORATION
TORONTOBey and Melinda 8ta

HO*. PBATH HUSTON OSLBR. K.C..
Hon. J. J Per. ICC.. Vice-Pm HaaiLtooCaaaaLA. K.C.. LL.D.. Vi»Pm 

" WOW*' - -
TORONTO OTTAWA WINNIPEG SASKATOON

I I

The Union Trust Company, Limited
Head Offtc* end Vaults

TorontoTemple Building

LONDON.WINNIPEG. Maw.
HHNRY P OOODBRHAH ...
HOR. B. O. STEVENSON ..
H. S- STRATHY ........................
H. H. BECK ...............................
J. B. McWHINNBY ..............

Chartered Executor, Administrator, Trustee, Ac.
WRITS POR INFORMATION

...........let Vlee-Pr*.
......... lnd Viea-Pm.
Chairman el Board 
. ..Oeeeral Manager

'P

H.SSS.I

THE ROYAL TRUST COMPANY
Biacareas asm tiiitiisChartered Trust and Executor 

Company BEAD OFFICE. MONTREAL
. aCapliai Fully Fmlé • IMIlilll1

I» authorised to act a» Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company’s charges for Acting in any Trustee 
Capacity will be gladly given. Enquiries solicited.

Board of Dtreetore
E. p. B. Johnston. K.C.. Pmifwrt. Hoe. W. A. Charlton. W. I. Oage. 

Neel Marshall. Vies-Prrssdoels. Oee. H. Hess. W. K. Oeorgs. W. K. Hobbs. 
J,7 B. Tudhope. R. Wage. Jacob Kohlrr. A. McPhsrson. a B. Hanna.

BOARD OF DIRECTORS1 R. B. Awoos 
A. BAUeOAWTB*
A. D. Bwaithwaitb
B. J. Chasrbrur 
H. R. Dnuenoao 
Ç. B. Oonno*
Moo Si* Loess Ooum. K.C.M.O. 
B. B. GaeswBMiSLDS

Toronto Branch c.^Hosasa^
Bank of Montreal Bldg., {}« r. mac«*v

v#n«ie its aces* are.
BRUCE L. SMITH.

■ AB

H. V. Mewsomi.

I Sie H. Mowtaou Alla» C.V.O.. 
ViM-PmulMl. I

A LI)

Chartered Trust and Executor Company
Trad en Bank Building

Lord SMAUonsBeev. K.C V.O
Sir Fosdbbicb Willi ABS-TAVLOe.LL.D.

ManagerToronto •A. R. Holt

Continued Public Confidence
■ m Assets Under Administration:

$51,694,679 
$59,332,485

1914
1915
3Moiux£5iu5t Compara)The Canada Standard Loan Co.

$1<>0 BONDS ISSUED

%

\
Reserve. $1500.000

18-22 King Stbset East, Tobowto.

1
Capital Raid-wp, SI,500,000.

A L
Main Street. Winnies* 1i. C. KYLB. )L-|

'

*
j

|ttuttrrel®rajrt dewpmy
CAPITAL i

Rest ... $780,00aPaid-up ... $1,000.000.
DIRECTORS

HBRBBRT 8. HOLT. Pvidumt 
A. J. BROWN. K.C. Vies-Présidant

O. H. Doooaw
P. P. Joaaa

BLPbasbSir W. M Aitebb, HP.
j
P. W Rose 
Mae. W. a 
A. Ha* Bias 
STLAWT Stoathv

WB.Ra
Oso CatbshILL

C. B. Null 
Hooe Faroe

V. ». MUOHBS. Pan are! M

142 Notre Dame Street West, Montreal

Hoa. N. Coesrr 
Hoe R. Dawoubabb

5% DEBENTURES 5%
debentures bearing 5% interestFor a limited time we will i

payable half-yearlr

The Domini Puny
Weal,IS UBf

P. M. HOLLAND. Oee. MHON. L R. STRATTO*. President

The Fidelity Trust Co.
HRAD OPPICB

WINNIPEG
$1,000,000 -

CHAS. M. SIMPSON, President sod Managing Director 
W. L. PARRISH, Vice-Présidant 

R. S. EWING, Sectetery

TRUST FUNDS CAREFULLY INVESTED

Union Trust Building
Capital

Directors 
W. L. Parrish 
A. J. Keith 
T. k Keith 
L K. Kerr

W. P. Hell 
A. J. Marsh 

Frederick C Leonard

H. H. Beck 
W. H. Fares 
Thorval Slagsvol.

f

I I



r TRUSTS AND GUARANTEE COMPANYJANUARY MUNICIPAL BOND SALES
-the financial statement of the Trusts and Guarantee 

Company presented at the annual meeting last week shows 
thaV the company has assets under capital account amount­
ing to Si,805,590. The chief item, $1,158,110, is made up 
of mortgage loans, call loans, debentures and other securi­
ties. Tht- uncalled capital stock is $630,686. The liabilities 
under the capital account total $2,436,276, of which the bal- 
ance at credit of profit and loss accounts for $393,641. 
Allowance has been made in the liabilities for dividend pay­
ment of $41,022, due January tst last. The subscribed 
capital stock is $2,000,000.

In the guarantee trusts account assets are represented 
by securities on real estate, stocks, bonds, debentures, etc., 
$4,198,868, and cash on hand and in bank, $67,939.

The estates and agency account contains the following 
items : mortgages on real estate, $i.453->3<; other securities, 
including unrealized original assets, $5,803,817, and cash 
in bank, $196,540.

The company has not issued its profit and loss account 
for publication, but. as stated above, there is shown a sub­
stantial balance of $393,641 at the credit of that account.

Over Four and Half Millions Sold In Canadian and 
United States Markets

' £
The municipal bond sales in Canada for January, as 

compiled by :The Monttary Ttmes, amounted to $2,971,185, 
compared with $1,676,6931 for December and $1,784,947 for 
the corresponding period of last year.

Comparing the record of January, 19*5, with that of the 
month just ended, the bond sales are ai follow :—

1916.
... $2.971,18$ 

«.563,465

1915
$1,784.947

340,000
Canada ___\.
United States

V $4,534.65fc‘ $2,124,947

The following are the particulars of the sales by • 
provinces :—

>

1Alberta 
Quebec 
Ontario 
Manitoba 
Saskatchewan 
Nova Scotia jj..

$1,862,000
780,000
«55.935
131.700
33.550
18,000

. 4" PROVINCIAL RANK OF CANADA
n

$?.97«.»85 The Provincial Bank of Canada, with head office in 
Montreal, commenced business sixteen years ago, and since 
then, under capable mana?ement and careful direction, it 
has made for itself a splendid position in Canadian banking 
and business. Mr. Tancrede Bienvenu, the general man­
ager, has been connected with the bank since its inaugura­
tion, and his experience and ability have in a great measure 
contributed to the institution’s success. ' He is also vice- 
president of the institution and a director of the Lake of 
the Woods Milling Company. The • bank, which serves a 
large clientele, as indicated by its current, call and muni­
cipal loans pf nearly $7.000,000 in Canada, is, in turn, 
served bv

The following are the details

Alberts.
.... $Coaldale S. D. 

Lethbridge .... 
Edmonton ........

193 «4.000 
70,000 

1,788,000 1921

$1,862.000

Maisonneuve .................... ,
Cote des Neiges ........................
Quebec Catholic Schools ..... 
Point aux Trembles Schools

$ 200,000 
200,000 
300,000 
80,000

1919
1956
1921
1940

exceptionally capable directorate, headed by 
Mr. H. Laporte as president, who is also president of 
Laporte. Martin, Limitée, and a director of the Credit 
Foncier Franco-Canadien. The othen directors, all well- 
known men, are Mr. W. F. Carslev, capitalist ; Mr. G. M. 
Bosworth. vice-president Canadian Pacific Railway Com­
pany: Hon Alphonse Racine, president" Alphonse Racine, 
Limitée, wholesale dry goods house, Montreal ; Mr. L. J. O. 
Beauchemin, president Librairie Beauchemin, limitée: and 
Mr. M Chevalier, general manager. Credit Foncier Franco- 
Canadien. who takes the place of Hon. Louis Beaubien, who 
recently died. The bank is fortunate in having the benefit 
of the experience of Mr. Chevalier, the manager of such 
an important corporation as the Credit Foncier Franco- 
Canadien.

The bank has a board of control for the savings de­
partment, composed of the following gentlemen : President, 
Hon. Sir Alex. Lacoste, It>C., Ex-Chief Justice, Court of 
King’s Bench. P.Q. ; vice-president. Dr. E. P. Lachapelle, 
director Credit Foncier Franco-Canadien ; Hon. N. Perodeau. 
M.P.. minister without portfolio in the Quebec Government ; 
Mr. Tancrede Bienvenu, general manager; Mr. A. Giroux, 
secretary : Mr. M. Larose. chief inspector; Mr. J. A. Turcot, 
inspector; and Mr A. Thibault, assistant inspector.

At the annual meeting of the bank’s shareholders last 
week a satisfactory report was presented for the past year. 
The net profits were $196,355. which, with the balance 
brought forward last . year, gave for distribution $210,255. 
The earnings were equal to 19.63 per cent, on the paid-up 
capital—an excellent record. The bank has followed a con­
servative dividend policy, and has built up a substantial 

A 7 per cent, dividend last year absorbed, onlv 
$70,000. The war tax

$ 780.000
f: Ontario.

.. $ 36,000
17,790 
24,145
34,000 

.. 18,000

.. ! 10,000
16,000

York Township ........
Guelph 
Thorold 
Fort Francis 
Ingèrsoll 
Kingsville 
Both well

1936•••I*
19364»t 1926

«934
1934

1

s «55.935
Manitoba.

School districts 
The Pas ___

$ 3,700

130,000
1926
1936

$ 132.700
Saskatchewan. 4

Villages.—Yellow Grass, $3,500, 7, 
»' «935; Turtleford, $2,000; Van soy $1,800;

Litjjef Mountain, $1,200; Calais, $1,600; 
Triple Lake, $400; Ettington, $1,800; 
Kingsford, $1,200; Nanton, $1.100.

Schools.—Haldane, $1,600; Lundeen, 
$i,5<»; Shyloh, $450; Wood rock, $300; 

** North Elstow, $1,800; Grassington, $!,- 
000; Mellmore

t

reserve.
$1.300 on note circulation accounted for 

$10,000. or one-seventh of the amount in dividends received 
bv the bank’s shareholders. Other taxes absorbed $14.553. 
Off bapk premises, etc., $9.633 was written and $ >0,000 
carried to credit of securities owned by the bank and pro 
vision for contingencies. The balance carried forward wsts 
$16,03$, slightly larger than the previous year. \

The bank has total liabilities to the public of $12.624,- 
275. The paid-up capital is $ 1,000,000 and the reserve fund 
$650,000. The total assets are $14.369.491. The directors 
and shareholders are gratified at the satisfactory results of 
the past vear’s operations in the districts in which the bank 
is serving many patrons.

$ 22,550
Neva Scotia.
....... $ 18,000Dartmouth

The foliowring bonds were sold in the United States:—
$1,000,000 

7.973 
555.492

Victoria
North Vancouver 
London ................

1919
I»

1919-26

$1.563,465

f

; l

1
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GOVERNMENT
MUNICIPAL
--------------- AND

CORPORATION
SECURITIES

-t

T- -
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:
CMILIUS JARVIS A. D. MORROW

ii ■ •

II

JEMILIUS JSIS 4 CO.
MEMBERS TORONTO STOCK EXCHANGE

r; i

tt
j

Canadian Bonds 
and
BoacSt, Sold " •

i

W. Graham Browne a Co.
223 MONTREAL

i
Ht

I

I

I

i ■ February Bond List
giving particulars of offerings of desirable issues of Canadian 
Government and Municipal Bonds is now ready for distribution. 
It contains particulars of a wide range of bonds yielding from

5.30% to 6y,70i

t

Write for a copy of February Bond List

Wood, Gundy & Company
Pacific Railway Belldleg

TorontoNew York

I I

1 "T~-t ■
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Municipal Debentures
Duf

City of Galt, Ont 
Toronto 
Province
Town of Sudbury, Ont 
Rural Municipality of Fort Garry, Man. fi 
Town of Estevan, Saak................ .. 5%

Write for foil particulars

5% 1956
6% 1*35
4% 1923
6% 1924-1*25

1920
1*10-1934

Separate Schools, 
of Saskatchewan.. . .

A. H. Martens & Company
I Members Toronto Stock Bschsnee)

61 Broadway, 
New York, N.Y.

Roayal Bank Building, 
Toronto, Canada.
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■ranoram-henoerbon reportRAISED $250,000 ON $500

An unusually satisfactory statement was presented to 
the shareholders of Brandram-Henderson. Limited, at the 
recent annual meeting. Its strong features lead one to the 
conclusion that if it had been thought desirable a dividend 

« , . iW , w«mM have been declared on the company's common stock.The following is a copy of the reasons for judgment. .***"**? have aoDarently decided
dated January nth last, in recent casts heard by Judge The ^"«ors. v we think, is the proper policy. Too
Clement. The suit was one instituted by Mr. R. P. Me- , 7À, Monetae™Times be-
Lennan against E. L Kinman, . litres are unwise dividend payments, instead of building
Kinman s subscription for shares m the Bank of Vancouver reserve funds for a business future, which is obviously

"in these two cases which were tried together before me, reserve iunos rur
I expressed the view at the close of the trial that the plaintiff , » certain. amminted to Sir -in the first action was entitled to recover upon the note sued The company s net profits lastyear amoun ed 0 f ,
on unless the alleged illegality in the method adopted by the 688. a large increase over the *****
provisional directors of the Bank of Vancouver to procure the beginning of the yearthe company s credit bala t:
the sum (S»$o,ooo) which it was necessary under the Bank ned forward was $117.368.40. This with the year s earnmgs
Act to deposit with the Minister of Finance in order to added, equaled a total of fr0™ oï ‘bonde*»
obtain the certificate from the Treason' Board which would " lowing disbursements were Intere« on bond, to
permit the Bank to commence business, wa, made out. I * September 30th and mm: landed for 'October and No 
must find on the evidence adduced that Kinman’s subscript vember. $25.342 93; dmdend on preferred stock paid and
tion to the capital stock of the Bank was a real subscription « accrued. $24.500; reserve for plant deprec ation, $7.500,
which he was and is legally liable tomake good. At the < subscriptions to Patriotic Mid ^ Cross funds $6^05 .
most I would say that the optimistic gentlemen. including sinking fund [or. rede™pt,°“ of,^d*/°
Kinman. who were trying to get a local bank established were $77.992 93. »hvch. subtracted f*°™ /he /bwe balance
of opinion that subscribers would have little or"no difficulty credit of profit and loss, leaves a net
later on in disposing of their shares in such fashion as would forward of $215.064 01—almost $100.000 more than at the
relieve them from liability if they so desired. But that there same date last year—a substantial record
was any fraud or deceit practised upon Kinman 1 do not 1 Another important feature of the report was the increase
for a moment believe; and unless therefore there was the of over $0 per cent, in the company’s export business. It
illegality 1 have suggested, the defendant Kinman must meet is very desirable that our industries should make the most
his obligations. of the present opportunities to build up an export trade.

Even while this business may be largely due to war orders, 
it paves the way for a permanent export business in peace 
time. The company also reported a large gain in sales in 
the Ontario division, where the new plant at Toronto, h 
been found of great assistance in providing satisfactory 
deliveries of supplies.

Mr. George Henderson, who for many years has been 
manager1 of the firm's branches in the maritime provinces, 
is now president of the company, having succeeded his 
father, whose death occurred last year. •»

Whether That Could be Done Legally. Judge In Vancouver^* 
Bank Case Was Not Concerned to Inquire

to conserve

car-

tor as net Illegal.
“And, adter careful consideration, I have come to the con­

clusion that the method adopted to raise the deposit required 
by the Bank Act was not illegal. On the evidence before me, 
I find that what was done was a sale out-and-out of sub­
scribers' notes to the plaintiff McLennan. One of these was 
the note sued on. The money paid for it (its face value) 
became the absolute property of the Bank, with no express 
or tacit charge upon it in favor of the plaintiff McLennan ; 
and there is no suggestion in the evidence before me that 
when, upon the issue of the Treasury Certificate, the deposit 
was returned to the Bank of Vancouved it was used in any 
way to relieve the plaintiff McLennan of the liability he was 
under to the Royal Bank in respect of the loan which that 

f Bank had made to him to enable him to buy subscribers’ 
notes from the Bank of Vancouver.

' BOND PRICES LAST YEAR

Short-term financing aras generally favored in 191$, the 
authorities preferring to take chances on being able to 
borrow later part of their future requirements on more 
favorable terms than were offered this year. Being debarred 
from the cheaper London market, government financing on 
this side of the Atlantic was naturally more costly than 
ever before, especially so in view of the immense amount 
of Capital borrowed by belligerent and neutral nations in the 
United States market. As a result investment houses were 
able to offer Canadian premier securities on such exceed­
ingly attractive terms as to interest yield that the response 
from investors was, in most cases, both immediate and 
substantial.

Striking instances of this were the marketing in July 
of $45,000,000 one and two-year 5 per cent, notes of the 
Dominion of Canada at 99X, with the privilege of con­
version into $ per cent, twenty-year bonds (much criticised 
at the time, but abundantly justified by subsequent events) 
and $100,000,000 $ per cent, ten-year war loan in November, 
at 97 X, to yield practically 5X per cent.

The low rates prevailing throughout the greater part of 
the year for sterling exchange had a marked effect on the 
prices 1 realized for all classes of Canadian bonds. It is true 
that the various governments and municipalities who had 
maturing obligations (whether principal or interest) to meet 
in Great Britain were able to realise a very substantial profit 
from tbeir London remittances, but, on the other hand, 
there followed much selling of Canadian securities by 
British holders, who could accept extremely low prices for 
tbeir bonds and yet recoup their losses through exchange 
operations. The result was that very large blocks of govern­
ment and municipal bonds were continually being offered 
from. London at prices hitherto almost unheard of 
which contributed in no small degree to the costliness of 
Canadian financing generally during the year.

Not Concerned to Inquire.
“It seems to me that what the Bank Act as it stood until 

1913 indicated as the desideratum was that the Bank should 
have on hand $250,000 of its own with which to commence 
business; and that was, so far as I can see through the evi­
dence, the position of the Bank of Vancouver. I cannot find 
in the Act anything to indicate that parliament was concerned 
as to the financial standing of the subscribers apart from , 
this that out of their subscriptions or upon their subscrip­
tions to the extent of $$00 the Bank should have been able 
to raise in cash $250,000. Whether this could legally be 
done by discounting the subscribers’ paper with some other 
Bank, the Bank borrowing the money remaining liable as 
endorser, I am not concerned to enquire. But I am of opinion 
that an out-and-out sale of the securities held by the Bank 
for subscriptions in order to put itself in funds to make the 
deposit referred to was not an illegal proceeding, 
judgment for Plaintiff.

“In the first action, therefore, there will be judgment for 
the plaintiff for the amount of the note sued on with interest 
from its due date at 5 per cent. ; and in the second action 
there frill be judgment dismissing the action and in favor of 
the Bank of Vancouver upon its counterclaim for the balance 
due upon the subscription ; all with costs against Kinman. ”

8UN LIFE'S JOURNAL

Much attractive material," available from the work and 
— -life of the late Mr. Robertson Macaulav, of the Sun Life 
a Assurance- Company, has been admirably presented in the 
■ current issue of “Sunshine.’’ the company’s little journal. 
f It reviews the career of Mr Macaulay and contains many 

interesting illustrations.
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Business Seems Better
But isjit ? Do you know ?
If y»u bare the time each math to collect all the available 

statistics on aviculture, industry, commerce, securities and 
finance and compare them with other months and other years, ! 
then you know.

But you probably haven't the time.
As part of our service to investors, we maintain a depart­

ment devoted to this work The reeult appears each month in 
the Green shields Review.

You may Aooe «Ass regularly without obit*alum There it 
no suhscrtplso* charge Juet write us on pour letterhead

mm
> i

GRESHAM BUILDING
m St. j

MONTREALHead OfBor GREENSHIELDS & COMPANYTRANSACTS :
PERSONAL ACCIDENT FIIi5,L.rnL?UARA,ITBE

LI ABUJTY (ALL KINDS. LOSS OP “^HANDISB mût
AUTOMOB,Li^KAGMTHROUOH

P. J. J STARK. General Manager

Investment Bankers
MONTREAL LONDON, Eng. 1

OLDFIELD, KIRBY 1 GARDNER
MISTHIt COLLECTIONS

R. G. DUN A CO.
iKI

WINNIPEG
Cat Mi

■STABLISHBD INI

Dominion Bank Building. Toronto. Canadaac.« Oaaat Wi

ROBINSON & BLACKPort Arthur and Fort William 
Realty Investments

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

it
it DOMINION BANK

omet■ *00 Carry Building, WINNIPEG
.!V ?

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us/for illustrated booklet descriptive of the 
^ twin Cities. H. O’HARA & CO.

(Members Toronto Stock Rechange)
Stocka and Bonde dealt in on all Exchangee. Western 

Municipal, School District, Rural Telephone Debentures 
ijpeoalirrd in. Write lor particulars. |

ROYAL BANK BUlLpiNO. TORONTO.

i

General Realty Corporation, Limited
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D. A. DOWNIE & CO.
TRIBUNE BLDG., WINNIPEG

Dealers in Manitoba & Western Lands [t. *" Chairman Executive
Good; Agricultural Lands are the basis of all the best 

securities to-day. Our lands are good quality—very pro­
ductive and low in price. We shall be pleased to give 
quotations on tracts that will interest you.
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less ball aillons of men who aure giving their lives so freely 
in the conflict.

Canada’s citizens are her greatest 
dollars have been expended and millions of acres of land have 
been granted bv the Crown in the building up of our popula­
tion. and it is fair to assume that our human assets are 
worthy of full and complete protection. From the last avail­
able census returns it would seem there are in Canada not 
less than three million insurable men and women—mostly 
men. What is the value of these productive lives, now bear­
ing the burden of our national growth, the earning power 
of the millions whom they support, upon whose shoulders 
rests the responsibility of producing those results which m 
their total give us the right to call ourselves a nation ? The 
minister of finance has said that it costs one thousand dol­
lars to equip and maintain each man in the firing line for one 
year. Surely every man left at home is worth to his depend­
ents the sum which Canada is paying to have him and them 
protected.

CANADIANS UNDERINSURED
Millions ofasset.

id Should HaveOnly One-sixth of Those Who Could
Life Insurance. Are Protected That Way

% -

In his address at the annual meeting of the Canada Life 
Insurance Company. Mr. H. C. Cox, the president, made 
some interesting references in regard to life insurance and 
the war. The life insurance companies, he said, which were 

of the depositories of the tangible evidence of a nation’s 
foresight; are demonstrating beyond question not only the 
soundness of their basis, but their potential value to a people 
robbed of so much of its manhood and of its producing ca­
pacity. It would almost seem that the originators of life 
assurance must have had a prophetic vision of the present 
catastrophe when one considers the colossal sums which are 
being distributed to-day to the beneficiaries of those who are 
giving their lives for their country.

It is estimated that British. Colonial and United States 
companies have paid claims of $35,000,000 rising directly out 
of the war, while the regular losses of the British offices have 
been rendered abnormal by the extraordinary strain and stress 
under which the great body of:their policyholders are labor­
ing. While the companies of this continent have in the 
nature of things had their share in these war losses, the effect 

them has been negligible, and although there must

one

f .

I Only One-Sixth Assured. •
This would suggest the insuring of this great human 

asset for the enormous sum of three thousand millions of 
dollars, while we have at present in force a little more than 
one thousand millions, covering only about one-sixth of those 
who could, and should, avail themselves of the service and 
help of life assurance. It is therefore obvious that our people 
are seriously under insured, a matter of import to all of us 
since the lack of such protection as the insurance companies 
afford tends to increase the possibility of her citizens becom­
ing a charge updn the state. In their effort to overcome this 
national disability the companies are somewhat hampered ly 
the tendency of the provinces to place unduly heavy imposts 
upon the premiums collected within their several jurisdictions, 
but we are hoping that the legislative need may pass and that 
we shall eventually see many of these tax burdens removed. 
Last year reference was made to the argument then in pro­
gress between the provincial treasurer and the companies in 
regard to this tax in Ontario, since which the legal action 
has been abandoned upon the understanding that in a gen­
eral inquiry and discussion as to the production of revenue 
the companies would be given ample opportunity of defining 
the bearing of the tax upon their clients.

z
upon
perforce be much uncertainty as to the ultimate deaths, there 
is a marked absence of any cause for present anxiety.

;

Middle Life.Insurance
Also, the average amount at risk upon enlisted men is 

small, sinpe they are principally young sad have not yet be­
come heaVily insured. Men do not ordinarily acquire large 
lines of insurance until they have reached middle life, and 
they are then for the most pari beyond military age. Most 
companies ceased soon after the outbreak of hostilities to 
accept war risks, and this course has been justified by the 
action of the British government and board of trade in con­
fining the amount of risk under all policies to the full re- 

As a further means of protection in connection with all 
policies now being issued, the Canadian companies have 
adopted militai y service clauses, providing limitations vary­
ing in degree to1 their liability in the. event of the assured 
engaging in active service. .

4; serve.

CANADA PERMANENT MORTCACE CORPORATION

The Canada Permanent Mortgage Corporation has an 
< enviable reputation for sound financing, conservative direc­

tion, and, consequently, strength. Mr. R. S. Hudson and 
Mr. John Massey, the joint general managers, whose capable 
management has for long been one of the most important 
factors in the company’s success, were able last week to 
present at the shareholders’ annual meeting a very satisfac­
tory financial statement. A large amount of cash has been 
kept on hand readily available for any emergency which 
might present itself. A considerable sum also -has been in­
vested in British and Canadian -government issues. The 
unemployment of so much cash, combined with a lower yield 
on certain high-class securities, naturally had an adverse 
effect upon profits which might haye been made had the 
company felt warranted in employing funds in mortgage 
loans, a more remunerative field. The company also made 
substantial contributions to patriotic organizations, and out 
of the profits were paid the special war taxes, too. Despite 
these considerations, the net profits for the year, alter 
various deductions, amounted to $872.105. With the balance 
of $157.420 at the credit of profit and loss at the beginning 
of the year, the total sum available for distribution wa- 
$1,009,52$. This was appropriated as follows : The usual 10 
per cent, dividend, $600,000; transferred to reserve fund. 
$-50,000. leaving a balance carried forward at credit of profit 
and loss of $179,525. The transfer of $250.000 to the reserve 
fund brings that fund up to $4,7$0,000, the company’s 
capital stock being $6,000,000. This is an excellent con­
dition.

The company has sterling debentures amounting, with 
accrued interest, to $12,914.421, and currency debentures 
of $3.096.168. The funds entrusted to the corporation during 
the past year increased bv $619,080—a good record. The 
company’s debentures, which matured last year, were satis­
factorily renewed and replaced, and this is high testimony 
to the reputation which the Canada Permanent has obtained 
in Great Britain and elsewhere.

Public Spirit of Life Companies.
Mr. Cox continued : While exercising prudence in this 

regard, the companies have not hesitated to aid in the na­
tion’s financing, by their liberal partir ipation in the several 
war loans, which have been from time to time offered for sub­
scription. The Canadian companies assisted to the extent 
of $8,070,000 in the domestic loan offered by the minister of 
finance, while during the year their help has not been with­
held from the ordinary borrower, as witnessed by their in­
vestment of $75,000,000 in municipal debentures, farm and 
city moi .gages, industrial and utility bonds, etc., all cal­
culated to promote the general progress of the community. 
The total funds of the life companies in Canada are approxi­
mately $400,000,000, the accumulated savings of many years, 
collected in minute sums, which, scattered over the-country, 
would have meant nothing to its growth. Before money can 
be converted into capital, it must be gathered in one place 
and made available in large sums, and this is a great 
economic service that life assurance is rendering to. Canada 
That sound judgment has feefn exercised in the ultimate in­
vestment of these funds is indicated by the negligible default 
in payment of bond interest or dividend, while the interest 
upon mortgage ^okns has been satisfactorily met. The un­
usual demand for his product has given the farmer an en­
hanced earning power, and in many instances arrears have 
been cleared off. Yield rates on standard securities have 
been gradually advanced during the year, due in large meas- 

to the high return obtainable upon the obligations issued 
by the various governments, whose war expenditures have 
rendered their borrowings abnormally large, with the con­
sequent necessity of making their offerings more than ordin­
arily attractive

ure

Value of Lives.
Mr. Cox noted that the war had made clear the great 

economic value to the state of the lives of its citizens.. The 
irredeemable loss—and the greatest source of weakness in the 
future for the nation suffering most heavily—will be the count-
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LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES

All Kinds. Size and Quality Real Value.

BROWN BROS., LTD.
New Addresj

TorontoCor. Simcoe and Pearl

ORDERS NOW BEING TAKEN

“Some Pointers on 
Life Assurance ”
By Ci A. HASTINGS

PRICE 50c.

Over 50 different examples. 
Reduced rates quoted for quantities

BOOK DEPARTMENT

Monetary Times of Canada
62 Church Street, TORONTO

WINNIPEGMONTREAL

Balfour, Martin, Casey & Co. L. COFFEE & CO.
BARBISTBRS. SOLICITORS, NOTARIES. BTC.

Offices, 105 te 110 Darke Stock .. REGINA, GRAIN MERCHANTS
Beteblijked IMS

1

Solicitors 1er Bank of Montreal , Thomas Flynn 5T.ro.lo, •aloft.I, " Balfour." Cede. Westers UnionCable
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USE “ MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

TV Prier Is last IV 
erases.

Head Offloe:

CALDWELL, MILLS * COm’p"aN VC 
i, SoUrdtor*. He

MOOSE JAW. Sabs.
Solicitors 1er Tbs Home Bank. The Moose Jew Securities. Limited. 

The Amortisation Mortsade Company, Canadian Northern Railway, 
Metropolitan Life Insurance Company. Dominion Life Assurance Com­
pany, Canada National Fire Insurance Company. N. O. Dun â Co.. 
Bearer Lumber Company. Limited. Gordon. Ironside • Fares. Ltd., etc

».

Why aet bey tbr Beet?
Private Exchange : 

88 KINO STREET BAST MAIN 6867
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CALGARY, ALTA. 
BARRISTERS, SOLICITORS AND NOTARIES 

Solicitors lor:
The Bank of Montreal, The Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great West Life Insur­
ance Co., The Hudson's Bay Co., The Massey- 
Harris Co., Limited.

Bowser, Reid & Wallbridge 
Bowser, Douglas, Ladner & Gibson

BARRimM. SOLICITORS. «TC. 
Solicitors tor Bank of British North America

= Yorkshire Building. MS Seymour SL. V iver, B.C.

TORONTO PAPER MFO. CO., LTD.
MILLS AT CORNWALL. ONT.
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UNION BANK OF CANADA AGENCIES WANTEDf
The undersigned,. now representing one of the largest 

English Companies, require the General Agency for Nova 
Scotia of another large tariff Fire Insurance Company. 

Address

DIVIDEND NO. 11« .»

Notice is hereby given that a Dividend at the rate of 
eight per cent, per annum, upon the Paid-up Capital Stock 
of the Union Bank of Canada, has been declared for the 
current quarter, and that the same will be payable at its 
Banking House, in the City of Winnipeg, and at its branches, 
on and after Wednesday, the 1st day of Jkfarch next, to Share­
holders of record at the close of business on the fourteenth 
day of February, 1916.

A bonus of 1 per cent., approved by the Shareholders 
at the last Annual General Meeting, will also be paid at the 
same time and place to Shareholders of record at the close 
of business on the 14th day of February^ 1916.

The transfer 1>ooks will be closed from the 15th to the 
39th of February, 1916, both days inclusive.

. By order of the Board,

t ASTAYNER & HART, LIMITED,
Halifax, N.S.U

CANADA CEMENT COMPANY, LIMITED 

COMMON SHAREHOLDERS

Notice is hereby given that a dividend of 3 per cent, on 
the paid-up Ordinary Stock of this Company has been 
declared out of the Surplus Profits of the Company for the 
year 1915, and that the same will be paid on the 16th day 
of February next to Ordinary Shareholders of record 1st day 
of February, 1916.

The Transfer Books of the Company will be closed from 
February 1st to 10th, both days inclusive.

By order of the Board of Directors,
H. L. DOBLE,

r"G. H- BALFOUR.
General Manager.

Winnipeg, January 20th, 1916.

CANADA CEMENT COMPANY, LIMITED 

PREFERENCE SHAREHOLDERS
Secretary.

DIVIDEND NO. 14 BANK OP MONTREAL

Notice is hereby given that a dividend of 1X per cent, 
for the three months ending December! 31st,, 1915. being 
at the rate of seven per cent, per annum on the paid-up 
Preference Stock of this Company has been declared, and 
that the same will be paid on the 16th day of February next 
to Preference Shareholders of record is* day of February, 
1916.

Notice is hereby given that a Dividend of two and one- 
half per cent, upon the paid-up Capital Stock of this Insti­
tution has been declared for the three months ending 31st 
January, 1916, and that the same will be payable at its 
Banking House in this City, and at its Branches, on and 
after Wednesday, the first day of March next, to Share­
holders of record of 31st January, 1916.

By order of the Board,

The Transfer Books of the Company will be closed from 
February 1st to 10th, both days inclusive.

- By order of the Board of Directors,
H. L. DOBLE.

Secretary. FREDERICK WILLIAMS-TAYLOR, 
General Manager.

NOTICE
Montreal, 21st January, 1916.

||THE HAND-IN-HAND INSURANCE COMPANY 
(Mutuel end Stock)i THE CANADIAN BANK OF COMMERCE

The Aqnual General Meeting of the Members and Share- _ 
holders of this Company will be held on Thursday, the 24th 
day of February, 1916, at 12 o’clock noon at the Company’s 
offices. No. 32 Church Street, Toronto, for the election of 
Directors for the ensuing year and the transaction of other 
business relating vto the management of the Company.

By order.

DIVIDEND NO. IISY
I I Notice is hereby given that a quarterly dividend of aX 

per cent, upon the capital stock of this Bank has been 
declared for the three months ending the 29th of February 
next, and that the same will be payable at the Bank and 
its Branches on and after Wednesday, 1st March, 1916, to 
shareholders of record at the close of business pn the i$th 
day of February, 1916.

By order of the Board,
JOHN AIRD,

I "l! t
F. E. DINGLE,

Secretary.
Queen City Chambers. 32 Church Street, Toronto, 

February 4th. 1916.
? General Manager.NOTICE

THE QUEEN CITY FIRE INSURANCE COMPANY “
Toronto, 26th January, 1916./ V

THE ROYAL BANK OF CANADAThe Annual General Meeting of the Shareholders of this 
Company will be held pursuant to the Act of Incorporation 
on Wednesday, the 23rd day of February, 1916, at 12 o’clock 
noon, at the Gbmpanv’s office, Queen City Chambers. No. 32 
Church .Street. Toronto, to receive the report of the Directors 
for the past"'year, to elect Directors for the ensuing year, 
and for the transaction of such other business as may be 

-transacted at a General fleeting of Shareholders.
By order.

r
DIVIDEND NO. 114.

Notice is hereby given that a dividend of Three per cent, 
(being at the rate of twelve per cent, per annum) upon the 
paid-up capital stock of this bank has been declared for the 
current quarter, and will be payable at the bank and its 
branches on and after Wednesday, the 1st day of March next, 
to shareholders of record of i$th February.

By order of the Board.JOSEPH WALMSLEY,
C. E. NEILL,Secretary.

Queen City Chambers. 32 Church Street, Toronto, 
February 4th, 1916. *

General Manager.
Montreal, P.Q., January i8tb, 1916.

t
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Debentures for SaleDIVIDENDS AND NOTICES

TENDERS FOR DEBENTURESILLINOIS TRACTION COMFANY

Firm offers arc hereby invited for an issue of Funding 
Bonds, comprising an issue of ff 1,000,000 6 per cent. 20-year 
Serial Debentures of the Corporation of the -District of 
Burnaby.

Sealed bids will be received by the undersigned up to 
noon on the 28th day of February, 1916.

As a guarantee of bona tides each bid must be accom­
panied by a certified cheque equal to 1 per cent, of the par 
value of the Debentures.

The By-law authorizing this issue will be specially vali- 
by an Act of the Provincial Legislature, and the De-

DIVIDEND NOTICE

A quarterly dividend at the rate of three per cent. (3%) 
per annum on the Common Stock of the Illinois Traction 
Company has been declared for the quarter ending January 
31st, 1916, payable February 15th, 1916, to shareholders of 
record of February ist, 1916.

By order of the Board,
GEO. M. MATT1S,

Treasurer. dated
beijtures will be certified by the Municipal Inspector.

'The Council do not bind themselves to accept the highest 
or 'any tender.

Champaign, 111.

ARTHUR G. MOORE.NOTICE Clerk.
Municipal Hall, Edmonds, B.C.MILLERS AND MANUFACTURERS INSURANCE 

COMFANY

(Stock and Mutual)

CONDENSED ADVERTISEMENTSThe Annual General Meeting of the Members and Share­
holders of this Company will be held on Friday, the 25th 

' day of February, 1916, at 2.30 o’clock p.m., at the Company’s 
offices, No. 32 Church Street, Toronto, for the election of 
Directors for the ensuing year, fixing their remuneration, 
and the transaction of other business relating to the man­
agement of the Company.

Advertisements under this heading are accepted at the following ratee:— 
" Position» Wanted" advte. one cent per word each insertion : " Posi­
tions Vacant. ' "Agents or Agencies Warned" advts two

three cents per
weed each insertion. A minimum charge of *S cents par insertion will 
he made In each 
M% extra if charged.

. All condensed advte. are payable in advenes;

By order,
JOSEPH WALMSLEY.
JOHN D. CHIPMAN.

Joint Managers.
Queen City Chambers, 32 Church Street, Toronto, Ont. 

February 2nd, 1916.

CASUALTY INSURANCE MAN with good field experi­
ence, would like opening as inspector. Box 447, The Monetary 
Timet of Canada, ,

FIRM OF ACCOUNTANTS have opening for a practising
Accountant who has a connection of a minimum annual value 
of Eight Hundred Dollars. The firm are open to consider a 
prospective partnership with such a party. Apply Box 4$i, 
The Monetary Times, TorontoNOTICE

THE FIRE INSURANCE EXCHANGE CORPORATION 

(Stock and Mutual) The Canadian Pacific Railway Company will apply to 
parliament for power to amend and extend its powers in 

the issuance of consolidated debenture stock
?

respect to
issued by the conversion thereof into denominations of Cana­
dian currency.

The Annual General Meeting of the Members and Share­
holders of this Corporation will be held on Tuesday, the 22nd 
day of February, 1916, at 12 o’clock noon, at the Company’s 
Offices, * No. 32 Church Street, Toronto, for the_ election of 
.Directors for the ensuing year, and the transaction of other 
business relating to the management of the Corporation.

By Order,

The Lake Shore Natural Gas Company, Limited, with 
t Ontario charter, his increased its capital stock from Ss.ooo 

to $20,000 ; the Consolidated Mining and Smelting Company 
of Canada. Limited, with Dominion charter, from $7.300,000 
to $15,000.000.

The Dominion revenue from customs in January 
amounted to $10.097,235, an increase of $5.068,027, or more 
than too per cent, over the corresponding month of last year. 
For the ten months of the fiscal year the customs collections 
amounted to $81,818,539, an increase of $17,959,712. .

The Edmonton and Southwestern Railway Company will 
apply to parliament for an act of incorporation for the pur­
pose of constructing and operating a line of railway, tele­
graph and telephone lines, commencing at Fldmonton and 
from thence in a southwesterly direction to a point on the 
Saskatchewan River at or near Blue Rapid.

The Canadian government has closed a contract with 
the American Woolen Company fot 600,000 yards of all- 
worsted khaki doth. Two weights of cloth have been or­
dered. One weighs 20# ounces and the other 23X ounces. 
The first deliveries are to be -made in April apd the order 
is to be completed by the end of August next.

The report for the year 1914-15 of the Secretary of State 
of Canada announces that during the twelve months covered 
by its records 546 charters were granted to Commercial cor- 
poratiops under the Companies Act. This was 212 less than 
the figure of 1912-13. The capital authorized was 20S,- 
283.000 in 1914-15 and $425,307,000 in 1913 14

1
ARTHUR DWYER,

Secretary.
Queen City Chambers, 32 Church Street, Toronto 

February 4th, 1916.

FOR SALE
The Victoria Daily Times newspaper, Victoria, 

B.C., together with modern five-story building, good 
central business corner, is offered for sale. The paper 
is paying well, has good circulation and offers a 
splendid investment. The title to the property is clear 
and immediate possession can be given. Only Prin­
cipals will be dealt with. ”

Apply Trustaas William Templeman Estate, 
Times Office, Victoria, B.C.
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1.0*7.00 rn 119 04

.70 170,161.0* Poet Ofhce Savings Bank of the
United Kingdom ta the Poet 
Office Savings Bank of Canada

4.1 ,• T.£» Tffüjjij
9*9.5. 119.071.0*

2*4*01 2.486.Wil1.0011 00.11281 i|
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JENKINS *6 HARDY British Northwestern Fire
Insurance Company

WINNIPEG, Can.

ASSIGNEES
Chartered Accountants rTrustees

TORONTO
MONTREAL

16X TORONTO STREET 
52 CANADA LIFE BUILDING Mead Office

!.-t
. Subscribed Capital $594,400 Capital Paid-up $iti(2,400

Security tor Policyholder» $655,000 ■*>WILLIAM ORAVP C. »■ TURNERO. LAINO :

LAING and TURNERI 8. B. HALL. Vice-PTeyideet

_ »
F. K. FOSTER, Managing Dntector

1

8UWARD BROWN. Prueideot
Chartered Accountants

“>V
McCaUum Hill Block,

RECIWA
Trust and Loan Building,

WINNIFEC

February 4, 1916. TH1 M0H1TABY TIM1S 53
m *
4

Blythe, Baldwin, Dow 6 Bowman
C bartered Accountants '

OFFICES AT
Victoria, B.C. Edmonton, Alberta. Toronto, Ont.

CLARKSON, GORDON & DILW0RTH RONALD, GRIGGS & CO.
AMD

RONALD, MBRRBTT, GRIGGS A CO.

Winnipeg

Cbartrrsd Accountants, Trustees, Recsivses, Liquidators 
Merchants Bank Building, 16 Wellington Street West, Tororto

intaaU Audi tun TreeSeee Ltguldeter*

Moose Jaw London. Eng.
Ai8. R C Clarkson. O. T.

H D
ISM

Thet-Trustee Company of Winnipeg
JM SASTSt RM»« WINKirKG

roo. Vice-President—W. H. Cross. M 
aging Director— M. J. A- M. de la Giclais. Directors—Pierre de Lanceseeur. 
Horace Chevrier. Joseph Bernier, M.P.P., N. T- MacMillan. B. J. McMurray. 
W. J. Bulman.
KxrraUrt Treat res. AdelilMraUr*. and Ageela 1er lev raters 

le Mortgages

President- Hon. D. C. Ca

.H

Rutherford Williamson &. Co.A. A. M. DALE Trusaees aed U,iits

SS A<
CORRESPONDENTS |AT
Halifax SL John, N.B.

CHARTERED ACCOUNTANT

WEYBURN
Cable Address*-" WILLCO."

Winnipeg ViSASK.
■W»

i

EDWARDS, MORGAN A CO. ,
CHASTISED ACCOUNT ASTI 

Imperial Ufa Building. * Victoria Street 
SI7 Herald Building. First Street West

The Standard Trusts Co.TORONTO. Ont. 
CALGARY. Alta. 

I VANCOUVER, B.C
Tl» Electric Railway Chamber*. Notre Dame Avenue WINNIPEG. Man
Ml Royal Treat Building St. June* Street .... MONTREAL. Qua.

George Edwards, P.C.A. Arthur H. Edwards P.C.A.
W. Pomeroy Morgan W. H Thompson H. Peretval Edward, 

Osborne W. Borrett

TIS London Building. Pander St. W. see Main Street. W1WUPI

J.sT. GORDON. Bag.. President . 
(President, Gordon. Ironsides A Pares Co Ltd.)

$ 1 000 000 0»Chas. B. White Authorised Capital
MB.Subscribed and Fully Paid
«*> I.Mt

........ H.MMBBTotal Asset*..........
iter. Administra 1er. Lnardtna. Agent, Ac,

BSTABLISHBD IM*

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Executor 

- and Trustee. Will forms supplied free. All business of 
a trust nature transacted.

WILLIAM HARVBY.
Vice-President end Managing Director

1
_ Electric Railway Chamber*

W. A. Hander*oo A Co.
WINNIPEG -

LHTHBRIDOB. ALTA. 
MBDICINB HAT. ALTA. 
W, A. H

Acadia 
Huckvale

Basil tans

W. R. LUOSDIN. 
Secretary-Treasurer

A. B Giseoa i. D. Rsin

1

Tr

D. A. Pender, Cooper, Slasor & Co.
CHARTIRMD ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

Charles D. Corbould
Charts*sp Accountant and Auditor

ONTARIO AND MANITOBA
806 Sterling Bank Bldg. Winnipeg

Correspondents at Toronto, London, Eng., Vancouver

f.r
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Batu^
CANADIAN SECURITIES IN LONDON jaevaav Wnt Figures from ,The Canadian Ossette.Waaa

LBAS CBMrASIE* (ConMowed)■INHIPAL Conit—>ed«•tudaur uni tmn.
ilalaa

Trust aad Loan of Canada (£8 paid). 8** 
Do. US paid). Ms. 9d*
Do. «I paid). 18s. 9d.*
Do.. 4% stock. SCr

Western Canada Mortgage. S% bonds. St*

West mount. ISS4. «%. «4*
Winnipeg. ISIMS. 4%. 7.1*

Do.. IMS. 4%. 774*
Do.. 194040. 4%, 77.1.0»
Do.. 194343. «4%. *41.1.1.4

CASAMAI SASM 
Bank of British North America. «4 
Canadian Bank of Commerce. SM. I. <1 
Royal Bank of Canada, 4M

KAIL WATS
Alberta A Ot. Waterways. «% 1st mort.. 47, A 7i. «4 
Algoma Cent . S% bonds. «8*
Algoma Cent. Terminals. f% bonds. MF 
Atlantic A North-West. «% bonds. W| 9}
Atlantic A St. Lawrence, 1% shares 1*1 
Buffalo A Lake Huron. 1st mort. *1% bonds. 101**

Do , 2nd mort. 5»% bonds 101*
Do., ord. shares. St ■ .

Calgary A Edmonton. 4% deb. stock. 7M*
Canada Atlantic. 4% gold bonds. *1 
Canadian Northern. 4% (Man.) guar, bonds.»

Do., 4k (Ontario Division) 1st mort, bonds. TU 
Do . 4% deb stock. *1. 3». 4. 3»
Do.. *%(Dominion) guar, stock. 4M. »
Do.. 4% Land Grant bonds. Wt*
Do.. Alberta. 4* deb. stock. 32»
Do . f% Land mort. deb*. 7». ». *.*
Do.. Saskatchewan. «% deb. stock. *2*
Do . 3*% stock. W* . .
Do., 8% income deb. stock. Mi. ». 30». M»
Do.. Manitoba. 4% deb. stock. »»
Do.. 1*4. 4%. M». 1.1 
Do. 8% notes. IMS. Ml. S. 1 
Do.. It*. 1%. M* _ t

Canadian Northern Alberta, deb. stock. 78»
Canadian Northern Ontario. 3»% deb. stock. 1 

Do.. 4% deb. stock. 82, 1.1 
! Do.. 3»% deb stock. I Ml. 7*1

Canadian Northern Pacific. 4k stock. N 
Do.. 4»% deb. stock. *4**

Canadian Northern Quebec. 4% deb. stock. »
Canadian Northern Western. 4*% deb. stock. Mi* 
Canadian Pacific, shares. Si*. IMl. A. 7i. 8»

Do.. 4% deb. stock. Ml. S. 1.1 
Do.. 4% pref. stock. *1.2. I»
Do . Algoma. 8% bonds. 98 
Do.. S% notcs. IIOV, P», «i. I

Central Ontario. 1% 1st mort, bonds. Mi___
Detroit Grand Haven, equip. «% bonds. Mt 

Do., con. mort *b bonds. Mi*
Dominion Atlantic 4% 1st deb. stock. *2*

Do.. 4% 2nd deb. stock. W*
Duluth. Winnipeg, 4% deb. stock. *1». 2»
Edmonton. Dunvegan A B.C.. 4% deb. stock. SI 
Grand Trunk Pacific. 2% guar, bonds. 71* 

i i Do., 4% bonds (Prairie) A. «Si*
Do. 4% bonds (Lake Superior). 70)
Do.. 4 V deb. stock. *1. 4i. 4.
Do-. 4% bonds (H Mountain).
Do . 8 k notes. Ml. I _
Do.. Branch Lines. IMS. 4% bonds. SI*
Do-1*8942. 4% tend*. Sli*

Grand Trunk. 4% 2nd «quip bonds. KM*
Do . «% deb stock. S4i St _
Do . 4 V. deb. stock. 711.1. i. *
Do. Great Western. 8 b deb. stock. *2». 3». 8 
Do Wellington. Grey A Bruce. 7% bonds. I*, i 
Do.. 8% notes. SS*. I. 7.S*. A 
Do.. 81% notes.JM* Ml. ». I 
Do., do.. 1838.37*. 1.1. i 
Do .4 ». guar, stock. SJi.
Do .8% 1st pref. stock.
Do.. 8 W 2nd pref. stock.
Do.. 4% Vd pref . stock. 27
Do., ord. stock. 12A. IT. ». A __ _

Grand Trunk Junction. 8% mort bonds, SS»*
Grand Trunk Western 4% 1st mort.. SS*

Do., do., dollar bonds. 71** __
Great Northern of Canada. 4% boodvSS*. S
Manitoba South Western Ski bonds. SS*
Minneapolis. St. Paul ASault St» Mane.4% 1st mort.

Do.. 1st cons mort. 41. bonds. S7A. 8l 7*. |
Do-. 2nd mort 4% bonds. SS*. I■ S*. I 
Do. 7% pref.. «MS. I*. Mjl.iW.M
Do . 4% Leased Une stock. 7*t H»

Nakusp A Slocan. 4%bondages*‘
New Brunswick. 1st mort. *% bonds. ISII*

Do.. 4% deb. stock. SI*
Ontario A Quebec. 8% debjtock. MS*. I»

Do . shares. 81».*%. ISO»*
Pacific Ot. Eastern. 4*% deb. stock. ****
Qu'Appelle and Long Lake, 4% deb stock. Mi 
Quebec A Lake St. John. 4% stock. «2. *0*
Quebec Central. 4 t> deb. stock. Sli*

Do . 3»% 2nd deb. stock. *7**
Do .8% 2rd mort, bonds. 8P1*
Do , stock. SS* _,„v

St. John A Quebec. 4% deh stock. »*•
St. Lawrence A Ottawa. 4% bonds. 7M 
Temiscouata. 8% prior lien bonds. »»-- 

Do.. 81 committee certificates. 37*
Toronto. Grey A Bruce. 4% bonds. 82* ,
White Pass and Yukon. 8% deb. stock. 34j* 
Wisconsin Central 4 V refunding bonds. SO*. *B. I. «0»

Canada. 1*08-34.3*%. SS»*
Do. 1*47! 2»% 70*
Do . Can. Pac. L.G. s»ock1S*%. 88** 
Do.. 1900-30. stock. 3*%. S3* 

.*.8.1.»

Do..

las» s-eerASiBS
Calgary and Edmonton Land, 12a. 8d.. Ad. 
Canada Company. IS*sd*
Canada North-West Land. 80*
Canadian Northern Prairie Lands. 8s. 3d. 
Canadian Wheat Lands. 2s. Sd*
Hudson's Bay. *11. ». A 

Do.. 8% pref . 88s. 7*d.
Southern Alberta Land. 2s. 8d„ 7*d.. 8*d. 

Do.. 8% deb. stock. IS*
Do.. 8% deb. stock. M. »

Western Canada Land^Ss. sd 
oe.. 8% deb. stock. 49*

,l|%
.4%. 92*

Do.. 1*14-19.
Do.. 1940-40. ... , _ ,
Do.. 1930-5. 4*% M. 71. S*, i

Prevlnrlal
Alberta. 1898, 4%. 83**

Do.. I8SO. 4%. M*
Do.. 1843. 4»%. SI 
Do.. If24. 4*%.SS* /

British Columbia. *MI. 3%. 7» 
Do.. 1*41. 44%. *4i*
Do.. 1*17.4%. 9M* „

Manitoba IMS. 8%. 99. 7*
De.. IMS, 4%. *7[V 
Do.. 1847. 4%. ST* «

, Do., is». 4%, er 
Do. 1*0 stock. 4%. 87*
DO . 1*3. 4*%. 95*

New Brunswick. 1848. 4%, 87** 
Nova Scotia. 1*42. **%. 7»i* 

Do.. 1*4. *4%. 7*i*
4i%.*8** 

Ontario. 18*. 3»%. 90**
Dl. 1*47.4%.»*
Do.. 1*4848. **% «»* , 
oebec. 1*19. <»%. *i. *. i 
Do. 1*2*. 4L. •!**
Do.. 18*4. 4%. M*
DO- 1*87.3%. 77*
DO. 1*4. «*%. *4 

Saskatchewan. IMS. 4%. *4*

■ISCBLUSMtl
Holden-McCready. «% bonds.

Asbestos Corporation! S*?ist mort, bonds. 72*. ». 2 
Balding Paul A Corticelli. *% debs.. ■**
Bell Telephone. f% bonds. 181*. 2.1.2 

Do., ord.. 180*
British Columbia Breweries, 8% bonds. SO*
British Columbia Electric. 4*% deb. stock.*»», *. 4. 

Do.. 8% pref. ord. stock. 4M 
Ho., def. ord. stock. 3M

British Columbia Telephone. 4% pref . ISO* |
Do.. 4*% deb. stock. 8*f*

Calgary Brewing. 8% bonds. 75 
Calgary Power. 8% bonds. 88É*
Camp Bird. 7s.. So. (Old, L*d^M- I8*d.

A
I i.

Do

I.Tf* ■

ESEx.-
Do.. 1*4. 44%. s»r

ida Cement, ord..
_ ::8fc Ut'mîïv tends. S8i*

Canada Steamship. 8 V deb. stock 
Canadian Car and Foundry. •***.

Do . 7% pref stock. 1*1. 2t IS*. I»
Do.. *% debs.. SS**

Canadian Cotton. 8% bonds. 75**
Canadian General Electric, ord.. IM. I8i, *

Do..7% pref. stock. IIS*
Canadian Mining. Ils. 4*d.. Sd.. *d.
Canadian Steel Foundries. *% 1st mort.. SI* 
Canadian Western Lumber. 8%-deb. stock. 3BT 

Do., common. 8*d.*
Da. 8% income stock. 12)*

Canadian Wes. Natural Gas. 8% deb. stock. 87** 
Casey Cobalt. 4s. 3d.
Cedar Rapids. 8% bonds. SS*. 1. i. 1 

Do., ord . 7*1. *
Cockshutt Plow, 7% pref.. 84, 3*
Columbia Western Lumber. S*7k pref 
Dominion Cannera. *% bonds. Ml*
Dominion Cotton. 4*%. 1st mort. debs.^gOf1 
Dominion Iron A Steel. 8% cons, bonds; 73** 
Dominion Steel, ordinary, 47*

Do.. 0% pref.. 7»
Do- 8% notes. **»

Electrical Development of Ontario. 8% debs., **»• 
Forest Mills of B. Columbia. 8% deb. stock. I* 
Imperial Tobacco. 17s. 88.. 7»d.. Sd 

Do . 8% prof.. 38a. ltd 
Kaministtqiiia Power. 122*

Do.. 8% gold bonds. S3*. 4.1 2*. 8*
Lake of the Woods Milling, pref.. Illp 
Lake Superior Paper. 9% gold bonds. 47**
Lake Superior, common. 8»*

. 5%, gold bonds. •**.
Do . 8% income bonds. 1_

Le Roi. No. 2.13s. Sd . 12s. Sd.. 13*. 3d.. 12s. Sd. 
Marconi. 8s Sd., 7s. Sd.. Sd.. 7»d.
Moline He*, 7% pref.. I»
Mood Nickel. 7% pref., 23s. Sd.. 3s. Sd.

Do.. 7% non. cum. pref.. 21s. Sd.. 2c, lid.
Do-ord. S8s. 3d.. Sd.
Do . 5% deb stock. V7* 1 
Do.. *% deb. stock. IS#. 3. 24.3 

Montreal Cotton. 8% debs.. Mi*
1 Montreal Light. Ac. ord.. 24»

Do 4»% bonds. *3|. 4 
Montreal Street Rail way. 4*% debs.. 84**

Do.. (IMS). 89»*
Montreal Water. Ac- 4*% prior lien. Ml*
Nova Scotia Steel. 9% bonds. 88»*

Do., ordinary. I«21. I 
Og-lvie Flour Mills. 145»*
Penmans. 8% gold bonds. M*
Price Bros. 5% bonds. 7*1*
Riordan Pulp. 7% pref- Â»

Do ,S% 1st. mort. debs. SS*
Robert Simpson Co.. «% pref., 78». 8). *

De., n bonds. 47»*
Shawinigan Power. •)». 136». 7, 8), 40*

Do . 8% bonds. 1*8.1. 4. *4. *
Do . 4»% deb. stock. *5**

Steel of Canada. 8% bonds. M*. 92 
Do . 71 pref . SI 
Do., ordinary. 39*

Toronto Power. 4»% deb. stock. 89*
Do.. 4*% cons, stock. 80**

Toronto Railway. 4»% bonds. 94*
Tough Oakes Gold. 12s. 7*d- Sd. _
Vancouver Power. 4*% stock. 84»*
West Kootenay Power, 8% bonds. 88** 
Winnipeg Electric. 4»% deb. stock. 73*

Ca
Do
Do

. 79*
Mnnlrlgal

Do . 1*93-44. $%. Ml*
)monton. I815-4S. 5%, 92. ». S 
Do- 1818-81.4»%. ». M*
Do- 1*32-82. 4»%.78t*
Do I*23-38. 8%. 831,90 
Do . 1M8-S3. 5%. SI t*
Do . 19». 8%. SS*

Greater Winnipeg. 1*8L4»%. S3* 
Hamilton. 1*384*. 4%^»*

UTt. IWW. 3 0.
Hat. ISS4-54. S%.

---- ------- !«». 4%* S0ie
Montreal. S%, 9tr 

Do I*2. 4%. 88V.*
Do. 1842. 3»%. 71*
Do . !*««-». 4%. se*
Do. (St Leuie). 4*%. 89*
Do. 19812-3 4*%. **». t. •*
Do- I*». 3»%. 7S«*

Moose Jew. 1*98-81. 4*%. SI*
Do- 1*1-3. *%. ««T _ _

New Westminster. IMI-92. 4»%. *8* 
Do-184843. 8%. M 

North Vancouver. ISSS, 8%. **♦
Do- 1*31. 4*%. SI*

I. 1882-M. *»%, «I*
Do . I*2S-4S_4%. SS»*

Point Grey. 1*8*L4»%- SO*
Do-1*3*42.». S3*

Port Arthur. 189841. 4*%. S3*
Do-1992-43. 5%, •

Prince Albert. 18». 4*%, 7*
Do.. 183343, 8%. 81*

Quebec. 1*23. 4%, M». M, *0*
Do- 1*1*. 4»% we 
Do- 1382. 84%. T*
Do-IMl. 4%. 88*
Do- 1*33. 4»%.83». *

Regina. 1928-82. 4»%. 81 
Do . 184343. 5%. 84. »
Do-IM34. 8% *3*

St. Catharines. 4%. 88*
St. John. N.B . 1*4.4%. 83»

Do- 1846-51.4%. 78*
gastfetoon. 1836. 8%. 91*

Da. 1940 4»%,
Do.. 184141.8%. S3*
Do. IMI4I. 4»%. S3»*

Sherbrooke. 1*33. 4*%, SS*
South Vancouver. 18*2. 8%. 81. IS. * 

Do . 1*1. «k. SI». 2*. 1.2* 
Toronto. ISIS-26. 8%. 97»

Do.. 1922-28 4%. »**
, Do.. 19(9-21. 4%. »lj*
't!ï»

Medicine

.. Ils.Sd *;

;

%*Otta km
». ». »lk>

Do., common. 81». IIS.

r

Do . IS444. 4%. 77)
Do- IMS. 4»%. »*. ♦

Vancouver. 1931. 4%. 77*
Do- 1*32. 4%. SS»*
Do-182647. 4%. 78
DO- 184749. 4%. 76*. I. ». 79*
Do- 1880-1-2.4%. 72»
Do- IS». 4*%. 81 
Do- 1823-33 4»% 92**

Vancouver end District. 1884. «»%- 7M. 9. S* I 
Victoria. I9M. 4%. 31*

. Do . 183840. 4%. 99»*
Do ISM 4»%, 37»*

Do- ordinary. 42)*
Do.. 4% 1st mort, bonds. I0r

man etiPARin
British Empire Trust, pref. ord.. Ms. *d * 

Do- 8% cum. pref- 12a. 3d.
I nvestment Corporation of Canada. SO** 

Do. 4*% deb. stock. 84»* * Latest price

<
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i
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The London Mutual
Fire Insurance Company

r

:Established 1869

Assets 
Surplus to Policyholders

$863,554.52
$433,061.40

Directors
A. H. C. CARSON, Toronto President

(Carson A Williams Bros., Ltd.)
R. HOME SMITH, Toronto

(Commissioner Toronto Harbor Board, Got 
_ Toronto University)
F. D. WILLIAMS

Vice-President
e-nor

Managing Director
A. C. McMastee, K.C., Toronto 
(Solicitor Toronto Board ef Trade)

W. T. Keena'Ian, Toronto 
( Managing- Director O'Keefe Brewery Co.)

S. G. M. Nesbitt, Brighton, Ont.
(Director Dominion Cannera)

H. N. Cowan, Toronto 
(Prns. The Cowan Co., Ltd., Chocolate and Cocoa Mfts ) 

G. H. Williams, Winnipeg 
(President CanadaHatl Insurance Co.)

Head Office :
^ 33 Scott Street, Toronto.

F. D. Williams,
Managing Director.*

Canada Life Facts.
Canada Life agents wrote $1,000,000 

more business in Canada in 1915 than in 
the previous year.

The Canada Life paid policyholders in 
*9*5 $7*822 aol, this being over $3,000,000 
in excess of the similar payments of any 
previous year, and policyholders’ dividends 
being the chief item.

The Canada Life Income in 
N.333»623-*9. was the greatest^ in the 
Company's history. "1 »

, 1 • ! -

The Surplus earned was $1.480,866.

The Cash Dividends paid policyholders 
in 1915 were over $2,800,000.

,1

1915.

HERBERT C. COX
President and General Manager.

• a

A
Ï

(FIRE)
BRITISH CROWN ASSURANCE

Corporelle*, Limited
OF OLASOOW, SCOTLAND

«

The Right Hoe. J. Parker Smith, Pre». D W Maclenean. Oen. Mgr. 
Head Office Canadian Branch—TRADERS BANK BLLHJ . TORONTO 

A. C. Stephen eon. Manager
_______ Liberal Contracte to A#mt« in Unrepresented Districts

Vf *

CALEDONIAN INSURANCE COMPANYLive OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

The Oldest Scottish Firs Office
Head Office tor Canada MONTREAL

J. O. BORTHWICK. Meneeer
MUNTZ * BEATTY. Resident Agente

Telephone Msln M A to
Men capable not only of writing applications but 
of collecting the premiums, are always welcome 

; to our forces and can be advantageously placed.
Temple Bids . Bay St..TORONTO

X

Union Mutual Life Insurance Co.
Pert la ed. Mala* The Northern Assurance Company, Ltd.

of London, Eng.
Canadian Beancr, 88 Notes Dame St. West, MONTREAL 
Accumulated Funds, 1914

Applications lor Agencies solicited in unrepresented districts.
O. B Mobsslt. Supt K. P. Psapsok Apt Roar. W. Tves. Men for Can

HBNRI B. MORIN. SvremneoeARTHUR L. BATES. Pwesioeirr.a œætzsx'ssrftti'Krsi&x.
Minuet Ml McGill BuitduuL Montreal.
For Agencies in Western Ontario, apply to B. J. ATKINSON. 
~ •. Itn Manning Chambers.71 Queen St. West.Toronto

$41,816,0»

< -

4

WESTERN MONEY-WESTERN ENTERPRISE 
WESTERN ENERGY

The Western Empire
Life Assurance Company

Head Office : 701 Somerset Bldg., Winnipeg. Canada.
POLICIES SECOND TO NONE 

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producers as District Managers. If 
you want to increase your earnings, see our latest Agency 
Contracts. Apply— r

WILLIAM SMITH, Managing Director

I I
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WESTERN INCORPORATED I SSI
ASSURANCE COMPANY F1ME ARM MAMINS

Assets.................... ....................
Losses paid since organisation

ever • s.MO.teo 00
si.ess esses

I TORONTO, Out. 
W. B. MBIKLB.

Vice-President and General Manager
W. R BROCK. C. C FOSTER. 

Be.ret ary

■ 
-v»
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1

INDEX NUMBERS OF COMMODITIESBUILDING PERMITS COMPARED
1 »li

nxcenaxs i.acasax» DHPAKTMBNT OP LABOUR 
PIOURB8)

DBPAKTMBNT OP LABOUR 
PIOURB8»

ütcHAII' Nov. ; Bet 
1915- CIU

Dec.19111915 1916

1 1
Nee* Scotia :

Sydney ----------
Halifax.................

BauwewioE ■
St. John...............
Moncton ..........

Quaaac:

1. Obains and P< 
drams. Ontario...............

We—-----

I : >83 8183 1 
1*6.0 
MB 8

UBS
Ml:::j „£ I ofbjsb Ml.3 

161* 
17U.6

f 19,178*77.6» 171.1N 178.»171.75.975*22.075 16.900
1.780

186.11* 
-8. ,7*i

67.1»
«1.136

8.978
17,006

All«
! US­UI ■am 1 118.3

178.0 180.1
181.1 107.8 
108.8 106 1
176.1 171.1'
U6 6 116.1

107.8
178.8
171.1 
#6.1
186.8
110.1

Cattle and Seal..... .. .........../• •••
.*97.180

76.600
7,000

1.611,1»

i7.«y
»■>*-

i

Three River» ■1
>Maisonneuve-

AM...........Montreal----- -
Westmount----------
Lachine .........
Outremount ...........

O XT AMO
Ottawa ...........
Smith » Pall» . 
Brockville ... 
Kingston ...........
Belleville.............

:* 9i.m
7.1*1*

ill. Damv Pnennere.........
10.100 IV.» t

,

181.8 
187 8 
168 7

181.8
1*6.0
186.1

MB. 76If........ Nil 186.7Preeh 6ah Mu. 11631.U5031,1311 
• Nil

*5,100 All
3.800■I.»1 V. Ornaaa :

169 3 m 7

\Zlml
106.0
101.8

163 6
«8.7, 

118.0 
I*. I 
101 1 
110.1

33.6 M*
l.uoo*
1.860

IW.981
33.130*

1.8»
17.306*
66.876*

3.516*
9.100

111-»

-MOO*
7.600
1.170*
6>6
8.618

10.8»
81.7*.*

10.6» 7.i Preeh fruit», native...................
Preeh fruit», foreign..................
Dried fruit».....................................

me. 731.000 Nil 186 6
as.s

43.100
836,813 

17.111 
M.1-0 
3.36 

10.166 
6.060 
0.000

11.100

18.110
"3
8.006

jm i

1 *1*76 

76.170

....----- -------
4Toronto............................

St. Catharine».............
Niagara Fall» .......
Welland ......................
Hamilton ......................
Brantford........................
Pari» .................................
liait .......................... -
Preston...........................
Guelph .............................
Berlin ............................
Woodstock ...................
Stratford ........................

106 11
186.0AM

tai 13V3 106.5 
m.o 188.6
118.1 l».u 
138.6 118.3 
185.3 138.1

1*0.1
111.9
117.6
IMS

■**»** »■*»••■............
Tent coffee 
Sugar, etc.Nil

Nil ......1....
187.1All.• •......vie

........ 1.80
«60

1.8»
10.170

«» 7 
137 1 
86.7 

188 1 
igfl.9 
IU 7 
Mtf.8

161.1■3t*i :5Nil Wi 116.9130.1
*6.1

4
ko I150 Bflhs......... 147 a* «1«.ill

5.366
19.680
•1.8 *

188.1MW 94■St- Thomas 
Chatham. . 118 7 Mill.*3l 114 6161.9MlIP1.60V ah ...

VII . Hmae, La*i.... .
Hide» and tallew------ .

cx <10lloOwen Sound
North Bay .................
Cobalt ........................
Hailey bury
Sudbury .......................
Port Arthur ...............
Fort William ............

Manitoba
Winnipeg. ...
St. Boniface

renewal.
Regina ........
Moose jaw ...
Swift Current 
North Battleford 
Yorkton ...7.........
Weyburn ............
Bstrvan -.............

A casera
Hd monton. ------
Calgary .......................... -.
Medicine Hat ......................
Lethbridge .........................
MacLeod ...
Red Deer................................

- Bwitish Colubbia
Kamloops .............................
New Westminster........... .
Vancouver ..........
Point Grey ■.........
North Vancouver
South Vancouver. ....
Victoria ........................ ..
Nanaimo ...........................
OakBay ----------------
Prince Rupert..........

Nil 1 307 4 BB.t
171.8 M1.8 
168.1 186.1
188.1 176.8

118 3, 86.8
887.0 1 
111 3 198.8
117.8 111.9

807.1 
171 8
108.1 
183.1

4e.;w3 o10,01»
800 til35H

Nil NilNil
11i.ew*

8.010
3MI1.980 An

« «-*1,676 IVIII. Meraca
Iron end steel 
Other metals

t 118.»
887.7
114.3

II■VjO1*1 1*8li
1U18 680

I.MW
13.*80 

1.800*
5,81»
i.euu 186.133AU.

IX. Pool aao Lioenee:81 l<0 1131.8 
90 7

IM.T

1» 94l»i I uu" !.«»
Men

Peel *.7 86.0413.-«u10 5 0
n.9.1lM.e10m3.-0

X. 175.0 
Ifl.O 
1*0.0 
180 0

188.11
lioe.i

176.0
188.9
lte.7 
188 3

14Nil:::: »VI 143.914950 960Nil Paints, oils and *M........... 136.34*AM3.7801.780
aw.»»

1.180 1.330

118..' Nil

*0

87.1»!
3.156 

8»
10.816 
16.100

Nil
7.76-

XI. Hi : 146 8 
170.3 
10* 0 
I* 6 
III* 
111 9

IP h
117.7

11A.» 
170 3 
in* 0
ms
HI 6 
331.8

*68.150
4

78 40 80 STahOe eutlery..................
Kitchen furnishings ..

•| 138.4I
188.811B.lSti* All W 7MIXIh^ 

XIII. M17.875
«1.HM

34.765

17,375
116.41-1

18.5*1
: w 1157 8 

IMS 
121 *

876.1 
134.9 
I» 6
Ml 8

IRaw Pure l*.3
lll.S-.I'li*750

158 I 117.31.375 1.086 All7.W1-*
4.900*

a pe
V.6U0 137.6188 1 168 6All

t3.1003.600
3.180

Nil
1 m75' • Five commodities off the market, fruits, vegetables, etc. One line of

spelter has been dropped I Partly revised.

• Increase.

<
MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

Wbbb Kndbd Faeavaav »D
T

Per 1 SellersPar
Value

Sale»Mlaeellahewea Coniiaurdl Buyer»Seller» Buyer» Sale» VelueMine»

8
88prefDominion Olasa Co.. Ltd. 

Frontenac Breweries Ce
/ M

I»Porcupine Crown Mines, Ltd...

Mlwrllamreu*

Asbestos Corp. of Canada
.. - ...........

British Can Canners. Ltd. ,

Can. Pelt ...........

Can. Light « Power

Can. Coal A Coke

Canadian Pacific Notes ............
Dominion Glass Co.. Ltd

■!

........pref.
... . bonds

....
15............ .. 1*

. pref: 100
bonds I.

. . ...' bonds 506 
100

Ü686*80 ,131 LaureHttde............................................... .
Mexican Northern Power ..................

Mexican Mahogany A Rubber Corp.

Mont. Tramway A Power Ce..............
National Brick ..........................................

Sherbrooke Railway A Power Go

«SOO
100 bonds......

bonds
pref H» com

bonds
100
100
100com.

.....he** bonds100
Western Can. Power .........301H ' »<n so Wayagamack Pulp A Paper Co.!.. It»

:::: - • -r

i

—I

I I

t 't :
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a.
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COMMERCIAL UNION ASSURANCE CO.
UHITBD, OP LONDON. BNOLAHD

Total Pin Lowes Paid lllfï* 575Total Annual li
Deposit with Dominion

TatHoadOaMcâ!tadian BnüütaTcoamarcial Union Bldd .Hontrwal 
J AS. MoORBOOR Msasoan.

I

Toronto Office „ _ • Wellinetoe St. Bast
OBO. R. HARO RAPT. Oeoeral Adsnt for Toronto and County of Tor*.

Waterloo Mutual Fire Insurance Company
UNION

ASSURANCE SOCIETY
LIMITED

Beraeueneo is IMS
Head Office. Waterloo, Ont.

Total Assets list December, 1814...............................
Policies in force in Western Ontario, over ...............

$860,000.00 
. 30,000.00

ALLAN BOWMAN. Vice-PresidentOBO ROB DIBBBL, President. 
L. W SHUH. BYRON B. BBCHTBU Inspector.

(FIRE INSURANCE SINCE A.D. 1714)

MontrealCanada Branch
T. L. MORRISEY, Resident ManagerTHE LAW UNION A ROCK INSURANCE CO. Limited

Founded in IBBor LONDON
Aooota «K**4 ACCIDENT RISKS Accosted

Canadian Heed Office ft Bum Hell. Montreal 
Agents wanted In unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian-M ana get

WinnipegNorth-West Branch —
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Over lll.eo.eee.ee invested in Canada

TORONTO(

Accident Départi it
f

rEconomical Mutual Fire Ins. Co. of Berlin Sun Fire POUNDED A.P. meI . erramie.ar.
THE OLDEST INSURANCE CO. IN THE WORLDCASH AND MUTUAL SYSTEMS 

Total Asssts, $725,000 Amount or Risk, $27,000,000 
GOYKRMMBKT DtPOSIT, $50,000

OBO. O. H. LANG.
Vice Présidant

Toronto
LTMAN ROOT. 

Aaeiataat Mi
H. M. BLACKBURN.W. H. SCHMALZ.JOHN PBNNBLL.

,1

i

é
-.
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THE EMPLOYERS'BRITISH AMERICA
ASSURANCE COMPANY (r,££b“HAAuT*) 

Head Office, TORONTO
-> 1

LIABILITY ASSURANCE CORPORATION
OF LONDON, ENG.

1
11 LIMITED

ISSUES
Personal AccidentHOARD OF DIRECTORS : Sickness

Automobile
W. R BROCK. President 

ROBT. B1CKBRDIKB. M.P. 
H. C. COX 
D. B. HANNA
JOHN HOSK1N. K.C.. LL.D.

W. B. MBIKLB Vice-President 
OBO. A. MORROW 
AUGUSTUS MYBRS 
LT. COL PR8DKK1C NICHOLLS 
JAMBS KB K K OSBOKNB 
COL. SIR HBNRY P8LLATT, 

C.V.O.
B R. WOOD 

Director

Employers’ Liability 
Workmen’s Compensation

and Fire Insurance Policies
Fidelity Guarantee

ALBX LAIRD
Z. A. LASH. K.C.. LL.D. c. W. I. WOODLAND
W. B. MBIKLB. Mi Manager tor Canada and NewfoundlandB. P. OAR ROW. Secretary

Aeeets, Over •$,$•$.$•$.$$ JOHN JENKINS, 
Fire Manager

Temple Bldg. 
TORONTO

Lewis Building, 
MONTREALLi paid since organization over $$$,( .$$

!

* 1
-? ^

Atlas Assurance Co., Limited
OF LONDON, ENGLAND

The Company commenced business in the RBIGN OF OHOROB III. 
end the folio wine figures show, its record 

At the Accession of Income
KING OBOROB IV.
KINO WILLIAM IV.
OUBRN VICTORIA 
KINO BDWAKD VII.
KINO OBO RGB V. 

and at
Her DECEMBER. 1914 ...

In addition the Company haa a Subscribed Capital of Eleven Million 
Dollar* (of which $1.«0.000 is paid up).

A grata wanted In unrepresented districts.
Head Office for Canada, 179 St, James St, MONTREAL 

MATTHEW C. H1NSHAW, Branch Manager

Funds
• 187,065 

MT.il* 
760.665 

SUW0.870 
#.*46.895

s.oea.'
4.575.410 

II 185.405 
IS 186 080

19 064,4»7.46». 14$

The LONDON ASSURANCEMCLO-IMEHIGIIIIRHEIRSIIIUCE COUPE
:h. MONTREALHead Office. Canada

J. W. RUTHERFORD, General Manager.
APPLICATIONS PON AOBNCIBS TWOOOlWgT 
THB PROVINCE OF ONTARIO ARB INVITED

Si-Si Adelaide Street East

Total Panda
PIRB RISKS accepted at current rates 
S Bruce Harman. 19 Wellington St Beat

Established A.D. IT*.

Toronto Agents-TORONTO

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Accident Insurance Plate Glass Insurance 
Gun rentes BondsBurglary Insurance Automobile Insurance

The Oldest and Strongest Canadian Accident Insurance Company
Montreal Winnipeg Calgary ViToronto

I I

2*
.7



gt» MOUTH» ««DIM■ **¥■ or SxPTF.ser.aJ 1X141X14l»liIXUCotnmnea. Bxports

:

Import»Export*-■ « Export*Import*Import» Report*£ *» 136X18.400
t.’iHMl

180 018

>4.111 08 
4M 818

BrtNsA gmpsr*. M .MU Jill 
138 U*l

IX SO 818 
8.1-77 4U

12J.3S4

0.877 
8.784 7» 

818-8 
348. >78 
880 888 

» 47» 
3.118 ;»l 

$7,101 
1 *.<14

$.8*4.0 « K'W.S'j 
232 '>*’ 

2Î4 ] 86X74

18 074.878 
28.-830 
«30

7.138 $04

"dï

"mJmr
334 488

United Kingdom
A«»tr. I,*
Bermuda .............
British Africa

Bait..................
South .......... ..

British Bast Indie 
Ouiana

“ Hondura* 
West.Indies

-

13 7 4044. in!
44 <84 

8.014 047 
87 me 

340,884 
<71 461

3.34'6.6778.441
85 810........ to*

...... 444.888
i 538 <4*1 

♦«.W

84.H*'

181 961
«is*!

188.78»

MUM425 eM
13 887 
77.838 
•4.740.

in
Ü7SÜ8

H

364 (456

SRK

4 SRS
483.210

'"434.443

V
17.-.

* Mglh.467
"k"'4MÜ''| U”7

344.S07 
134.874

1.7 »257.7--0... .270 II8H6
860.644-1.714 140Fiji 6*8 n.517

1.1*138.*8
SiÜ

486.665 332Gibraltar ................
Hone Kong ............r-.
Malta.............................

• Newfoundland ..........
New Zealand .......

, Other British Empire..............
Totals. British Empire.. .

24 .V5 SI*4*1.844
2.348 616

8 11.758

*877 1.787 4*1 
1.184 840 

17.487 
148.144 478

783.088 
1.438 4(10 

. 1 *11
506865.874

U4J8S 1.818 4 8
14 4SI0.847

1.5*'4(0
08 47.784.048' 88868,17127 146.1228.4M 17»13.8714777388

Foreign Countries. 1.488.841 878,146278 310I 1.17.346
eues;»

1M356.787378JM 
43.884 

■ 1.011 
864*2 
41.464

74 2 8 8.312Argentine Republic
Aostna-Hungary -------
Atoms and Madeira Is..

m i—412 ii U2« 8,* 431,867 6841410 18 377 
361.1x1
8844

341.878
11488
868»

$37.488

843.4442414.61* 
114.864 
88 417 

I06.848 
816-3 
11.167

1.718.87»
40638 > 
111308
47» SIS

I 3017.888 34 048 
838.418 

44 870 
16186 

488*41 
48.314 
1»* 

88 848 
21 *36 
14104

Brasil.................  .................
Central American States
China .................................
Chile .................................
Colombia ..
Cuba . • •>

8 7*7in.< -X3 34.7*0
8.1M

84J86*1.327 1811
912

iiS-S

87.950

70.478
86*71 528.........SIM' 11846167

- W i........m.,
.........m\..............».

SM 
$63 488

ifiOHI«4.114*64861.1307.966 115*48478.340
3.853 117.150

114.146
Dan. W. Indies 
Dutch E. Indies 
Dutch Ouiana

14.7*6 
30 5»

33.217

1.4-8
10.4*1

2.WII87

3.3» 898.401
....... » «i *

swm
7.1»

■us

"*»j*i ‘
1.113.814 

'«•«S

3.- 471
■*

'"■its

VO19.7*1
4.747.8*7

8.4»
17.8»

1,153.749

2 <4h 62j 17*2*301
M |

*61*

Bgypt 2..153.7S3
10226French Africa ......... ..

French West Indies .........
Germany ............................

4.347 ........8BJM

.......*w'| ]

aS r sa1 “
m I......... ÏÜ5

» I
18.3»
13.V70

" 363*3 ’ I

1.608 ..t.. 4,464IX
4*7 1446 4114 144... 306

"àm 916Hawaii

w
Japan

4.0»41T
138 631

1.485.314
U67 107 

324.330

41.344
70.8*

1.81644*
II.4M 
81.(87 
19 1» 
6*

382 7» t 
1411

36 064

III 
364 711706*7«7.714

”. *6676 "
«7340 ........MMÏ•• 4 927«2 2.7817686* 

4.514 «6381 m
50.30»

10.1*
273*47

1-.S12 
121084 
51*06
64*1 !....

•f 341Miquelon and St. Pierre.j 
Netherlands ...

496.726lit 140 
40.067 121'* 1.107

19 910
261 0524. M 

» 047 
164.1» 
773 07* 

4*011

«8.313
54-5

*49 2»I.*» 9.4»1.400X «I166»«APhilippine Islands 
Porto Rico ... 
Portugal ....... .
Portugese Africa
Roumanie ...........
Russia......... ..........
San Domingo.......
Siam ........................
Spain ............  ..........

Ssritierland

166*423445 .....
........ 1.5»

.1^.......  16171VÀ... "'ll 756 m.iM

"as'
2.001 $19

1 l.V>• MÜ it: sijnT *-*•*• 121.8»
14*4.4»

».l$4 
«4.1» 
104 8* 

14118» 
41.4« 

144 «4 « 0

18» 2733.1* 4.«1
8147

21 .inm
ii 9171*02.-I Ui.ee. mmMai

14*7»
■ »«14 

41.1^31»

1«0383 410 
«81» 

1.816*» 
140.178 

1W.482 0» 
*.4*8

M.7i0961 31I*(4 12*2 
14»*" 346*79

“■’SiS
6*8

364*1

" ÏÎ5 V7 IM
lîïî

-Æ-

251 4.787••163» 343 
«.985

«.5*7 850 
1» 878 

6.1*6
«.566*3United States 1467310

611» 
fill 940

6.6474448
4«1r> Uruguay........................................

Venezuela ..................... ................
Other foreign countries ..........

Totale, foreign countries

as
«.2*6716 ! 86111428 I6W4.641
4U4»6.64 > *,«7.

,,67.» I
i* 15»

«7.307457 118 1 6 773

10144 mu
9 971«.77517828.3» 4*

48.46157
«7.4*.2b .771468» I»

I 00 631.3»Grand Totals $»487.Mt151 336

PRELIMINARY STATEMENT OP THF TRADE OP CANADA FOR DECEMBER
Month of I Twelve Months

V 191»1914191319151914191*
i «A■ POSTS POO Cossu 391446173ST* 902.419.664 

116.902 344
.1922*17.4*2.1 

12.910.9»
2*I Dutiable Goods ..........................

Plea Goods .....................................
Total imports (mdse J...........

Cola and bullion ..........................
Total imports ........................

Duty Collected...............................

29.9S4.gr___|___220.424.739
649.063.971

14.179.7* 
»1J»J*» 
119.9*1 479

1*206.143
<10.447 774 
21.1*

4*1.31» 309 
137.6944» 
414 193 994

T21a.SI3<S AOS .M2
_ 7.5» —

«4964*1 _ 
744*4»

»>
I.09I.97P *............4ft.............. 9.

471.144.1966»91.444.j 91.997.72261 771 9419.241.124

91.9144» 
21.973.414

94413.4»

|SI>SI 344 
3992472 

914.129*44 
*4» 4*7 

f 1S.4».«11 
1*4«.7I0

S3.79I.IS2«073 197 
*.07444 
42.SS2.673 
siAiLr- 

209.942.660 
«4.910.673 

196777 
496914 067 
14.961.179 

1419.346 
13494.416

«453.761.2»
61*461
2 .***.*04 
6*1.6«

4.776.334 
3 424.407 
6782.041 
4.744 «M 

M 3*7.942 
4.499

Produce -The mine .........................
The fisheries....... .............
The forest ..........................
Animal produce.................
Agricultural produce ...
Manufactures ..................
tjpscel laneous ................

Total Canadian produce ................. ....

.991i > 16.24*7 132 
MBH 
*4*494

41 *71.363 
9*216971 
m.m 7» 
69.181 924

.411II
ti4i6*rmam
92.171.402 
t.423.201

7.781.792
«4.1447479 4»l

97*203 094 
49.016*40

«.I*Ml 942
I1119 «01 

36.9» 4» 
2X6.332

40.31S.4I1
16416779

ti 3* 34* 097
7M» 

««6 020

Total exports (mdse)
'Coin and bullion .............

Total exports...........
101441

122791447.1*4474416*4*69*3.943«246124
Aoobxostx Taane. 1.1*44». I* 

14*4144*
997.8M.gII 
1464*3 3» 

14861161*

1.11*4*9.117
«.«761*

1.147486*9

10.3863340441419 
1 MU 

70 3*2!

1*14» MS 
74».4II

lise
(Me and bullion

M6414.W4IW.80.tMTotal trade ____________________
•Nor* —It trill be noted that the figures relating to the imports and exports of coin and bullion for the twelve montbt mi'bT„ jj1!,.”!!! ’torn* tradeI •«474 
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WHY MUNITION ORDERS ARE SLOW

Statement Detines Present Position of Canada’s Largest
Industry

MIDLAND LOAN AND SAVINGS COMFANY

The earnings of the Midland Loan and Savings Com­
pany, Port Hope, Ont., for the year ended December 31st, 
after deducting amounts written off and interest paid and 
reserved on deposits and debenture's, cost of management, 
taxes, etc., amounted to $43,890, to which has been added 
$10,641 the balance brought forward from 1914. making a 
total amount for distribution of $54.53» This amount has 
been disposed of as follows : dividends, $28,000 ; added to 
reserve fund, $ 10,000; and balance carried forward, $l$»73le 
Interest payments for the year were satisfactory, being in 
excess of 1914. Mr. W. Kenwood is president of the 
panv and Mr. J. H. Helm, manager.

I
I

The imperial munitions board has issued a statement 
which defines the present position of the munition* industry 
in Canada as follows:—

“Firstly—As regards orders. During the months of 
October and November last, orders for munitions were placed 
in Canada amounting in the aggregate to $10,000,000. De­
livery of these orders has not yet commenced, except in one 
or tvfo cases. These orders were intended to be spread over 
the first half of 1916, and in some cases over a longer period.
It is not to be expected, therefore, that fresh orders will be~. 
given until the old ones are running out. This is the ex/ 
planation of the fact that only $7,000,000 of additional orderj^ 
were received in December and January.

f

v.

com-

DANK OF HOCNELACA

Tund, $5,000; war tax, $28,800; written off furniture, $18.- 
990, and the balance of $40,622 was carried forward.

Among the assets of the bank, cash totalled $3,218.291. 
while liquid assets were $9,815,070 out of a total of *34.- 
515,873. Current loans and discounts are shown as
*2l’Tnbe37deposits were in excess of $22.000,000, and the 
bank’s note circulation $3.321>3°3-

Lending Fiant» are Busy.
“It was also pointed out that empty shells are of no use 

until they have been loaded and fitted with fuses, which must 
also be loaded. Ip Canada there are only two shell-loading 
plants in operation and another one under construction. 
There is no fuse-loading plant at all. The establishment of 
one has been begun and is being pushed forward as quickly 
as possible. But at best it will be several months before it 
can be in operation. Meanwhile the loading and fuse­
making plants of Great Britain are fully occupied in com­
pleting the shells which are turned out on the spot.

are Ce spending.
“Secondly—As to the question of prices. At the begin­

ning of this business, and for some time afterwards, the 
British government deliberately sanctioned a high scale of 
prices for munitions made in Canada, because it was neces­
sary, in order to bring Canadian manufacturers into the 
field. Canada has had the advantage of this for over a year. 
Her manufacturers have had the opportunity during that 
time to acquire experience and to pay for their new equip­
ment out of the liberal margin of profit which was allowed. 
It is surely time now to bring the production of munitions 
down to a business footing and to be prepared to meet the 
competitive conditions which prevail in every other class of 
business.

“The imperial munitions board is glad to be able to 
state that, with hardly an exception, the manufacturers of 
Canada have recognized this and are co-operating most 

- loyally and energetically with the imperial munitions board 
in the endeavor to produce munitions at a price which will 
justify and encourage the placing of further orders in Can­
ada as the present orders are filled."

W6$TERN EMFINE LIFE ASSURANCE COMFANY

Although a young company in only its fourth year, and 
having had, like all companies, troublous national conditions 
to meet due to the economic readjustment and to the war, 
the Western Empire Life Assurance Company has, according 
to its financial statement,maintained a,good position and built 
a foundation for future business. The company s asset, show 
a decrease as compared with 1914. but this was the result o 
the reduction by $73.785 of the amount due by shareholders 
The following increases have been made in the assetsnoted 
Cash, $8,858; investments. $34.782; policy loans, $4.626, 
outstanding and deferred premiums, $1.741; advances to 
agents $1,009; and accrued interest, $3,644.

Mr William Smith, the company’s managing director, 
states that the business being written is staying on tb* 
books and that the lapse ratio has been very favorable.

The management expenses were $46.31$. compared with 
*52.617 This reduction is a satisfactory feature There are 
several other features in the ^financial statement for 1915 
which reflect credit upon the company. There are, for in­
stance, $100,000 of securities deposited by the company with 
the government. This is a substantial amount in view of 
the fact that business is being written only in Manitoba and 
Saskatchewan, the company having no intention of unduly 
extending its activities. Criticism has been heard as to the 
amount of stock notes carried by the company, and on which 
it was thought by some that cash could not be realized, by 
the cancellation of 518 shares of stock, however, the com­
pany’s managing director, Mr. William Smith, states that 
all notes about which there is any doubt have thus been 
removed from the assets.

It is also noted that $48,842. presumably cash, 
reived from shareholders during the past year, which is 1 
good record in a year when cash, has been somewhat scarce. 
There are outstanding and deferred premiums of $49,352, 
due largely to delayed collections caused by late thrtshieg 
operations in the West. There is included in the liabilities, 
however, in respect to the actual items that go to make up 
this total an amount a< reserve in excess of the amount 
shown in the assets. Judging by the financial statement, 
the company is in a sound position.

So long as a proper and conservative policy is pursued, 
expenses are kept down, and an effort made to get only busi­
ness which sticks, there seems to be no good reason wtii 

“ the Western Empire Life should not build up as a strong 
and reliable institution.

I

TORONTO »AVIN6$ AND LOAN COMFANY

The Toronto Savings and Loan Company’s annual r<port 
shows profits amounting to $141,668, and the balance brought 
forward was $95.993. making a total of $237,661, which 
has been dealt with thus; Dividends, $100,000; reserve fund, 
$50,000, and $87.661 was carried forward The company» 
balance sheet shows assets totalling $3,884,642, of wbuh 
$3,803.222 is given as' the net value of the company s in­
vestments. , .

Liabilities include $964.783 currency debentures and 
$904,471 sterling debentures. The reserve fund amounts to 
$900,000, and the company’s capital stock is $1,000.000.

The officers are : president, H. C. Cox ; vice-presidents. 
W. G. Morrow and Richard Hall; directors. D. W. Dumble. 
E. T. Malone, K.C., and E. R. Wood.

was re-

The Joliette and Lake Manuan Colonization Railway 
Company will apply to parliament for an extension ot time to 
complete the railway it has been authorized j to construct.

Incorporation by means of a private bill is asked from 
the Quebec Legislature by fire insurance brokers doing busv 
ness on Montreal Island, the association to be known as the 
Fire Insurance Brokers’ Association of Montreal Those 
asking for incorporation are R. L. Çharhon and L. E. Cow
tois, of Montreal; I. Crepeau and R. J w«ckb»®-:®LS 
mont; P. W. A. Burket and E. Gouthier, of Westmount.

T

The Atlin Railway Company will apply to parliament 
for power to extend the time in whiclr to commence and 
complete the works they have been authorized to construct.
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Se le»Min. prie*■MlmlMontreal and Toronto Stock Transactions
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Quebec Railway. Light end Power 
iSri'Co’rf'cp^e

I

I
Asked Bid Seles

........... I».*..
Q

!' u
u 31prel. 521464140 '<154 Asked Bid Seles

B C. Pish,nil A Picking.. 
British Coiutnbie Peckers 67' 105 t «IAmerican Cynamid856MiSO Ü5prêt

•4*....pref 
.. com 

.. .prel.
M4 W07•aContent . Bell Telephone............................

British Columbia Pish...........
British Colombie Peckers . 
Brésilien ....................................

31»him 55I : :34 noCanadian Converters !? uI a S3Canada Cottons........... -71 vl *pee#
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LONDON
GUARANTEE AND 
ACCIDENT COY.

far
TORONTO

Personal Accident 
Fidelity Quarante» Court 
Internal RevenueCoati set

AND FIRE INSURANCE

.

Ar
The Imperial 

Guarantee and Accident
Insurance Company

• of Canada

I

Head Office : 46 Kino St. W., TORONTO, Ont. • 
IMPERIAL PROTECTION 

Guarantee Insurance, Accident Insurance, 
ranee,

A STRONG CANADIAN COMPANY
- $200,000 00.
- $1,000,000.00. 

$1,000,000.00.
$111,000.

Sickness 
Plate Glass Insurance.Insurance, Automobile I

1
Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits

A

Merchants Casualty Co.
Head Office : Winnipeg, Man.

The

•i

SALESMEN NOTE
Our accident end health policy is the meet liberal protection ever 

offered for a premium of U SS par month.
Covers oser USS different dlessees. Pays for 

sis months for sickness and two years for acci­
dent. Liberal indemnities for accidental death, 
total disability. quarantine, operations. death of 
beneficiary and children rf the insuredI •fMlap fcr Utp Actaid

Eastern Heed Office. I Adelaide St. B, Toronto
...Electric Railway Chambers. 

Winnipeg Man

i
Office ..Hi

*

Business Permanency *

One of the greatest contributors to the permanency of a business is

A North American Life partnership policy will establish a high 
degree of credit, and safeguard your bus, ne me in any eventuality, he it 
ft asocial stringency or death.

advantages which this form of policy offers will he
with

The
explained by any representative, or apoa direct

North American Life
Assurance Company
“SOLID AS THE CONTINENT."

Head Office: TORONTO. CANADA

THE VERDICT
of the Canadian public again favors 
The Great-West Life, enabling its 
Agents during 1916 to write a larger 
business in Canada than the Agency 
force of any other Company.

‘ The Great-West Life Assurance Co.
WINNIPEGHEAD OFFICE

1918 Desk Calendar—free on request.

Guardian Assurance Company 
Limited • Established 1981.

Assets exceed Thirty-Five Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
»

a. a. HARDS. AssistantH. M. LAMBERT.

ARMSTRONG t OeWITT, Genial Agllts,
6 Wellington Street East Toronto

*

1

Hudson Bay Insurance Co.
VANCOUVER. B.C. {

. !
TM. MACKAY, President 

P. V. WALKER, Vice-Presidpot sad Manager.

FIRE INSURANCE ONLY

Head Office

Branch Offices at

MONTREAL, TORONTO,
AORNffi WANTED AT UNREPRESENTED 
TOWNS AND VILLAGES IN CANADA

WINNIPEG, CALGARY.

i

I I

*
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The Mutual’s Red Letter Year
$100,000,000

The Mutual Life of Canada___
Canadian Life Companies (Sl-lt-lllSI.

After fortywiz years of quiet but steady progress The Mutual has 
on Its books one hundred millions of strictly high class business.

This result Is noteworthy because the Company has never for a mo­
ment failed to make increase in business secondary to quality of service.

Twenty-sis years were required to reach the first twenty millions : 
omh neki years for the second twenty, five for the third and three each 
for .the fourth aaJ fifth, making one hundred millions.

It needs no prophet to forecast the future of

reeks among the few nine-figure

The MUTUAL LIFE ASSURANCE CO.
Waterloo OP CANADA Ontario

“ Known m Canada't Only Minimal.”

1
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The British Columbia Life Assuma Ce.
TIJCMTIB, BX.

ed Capital. Si
M.P.P.

r.L-A. Inksv I

il sed ilUbersl

THE MONARCH LIFE Prudential Agentsis a sets ttarm

B. L. TAYLOR. K.C.. M.P.P.
Secretary end Actuary:

J. A. MACPARLANB. A-1-A.

». T. GORDON 
Hanatini Director : 

i. W.W. STEWART
■SAB OTPICR

are successful. Their 
line of low-cost policies 
are easy to sell. All 
profits go to policy­
holders. Worth look­
ing into.

The Prudential Insurance Co. of America

■>

Ask the Subscription Department 
about our Special Book Offer*

mWARK. R. ».PO”Brr "• D,nr“" ^RaRWm.^It 4

I
1

i
*

1
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1»

OF CANADASUN LIFE A6SURANCB
COMPANY

______  I Of ALL
BUSINESS IN PORCH > CANADIAN 

COMPARUS

ASSETS
INCOME U V.BIOOBST

i

fNEW BL SI N ESS
SURPLUS' MOIHi

*T. B. MACAULAY. President end Managing Director

L’UNION(.

té PARIS,The Standard Life Assurance Co., of Edinburgh Fire
Capital fully subscribed. MX paid up .................t 2.000.000.00

4.91 v.tOO. SOBetabiiahed 1RS. Heed Office for Ci 1
onAvailable Relance free Profit and Lose Account _______ _

Total Looses paid to Slot December. 1*11.............
Net premium income in Ml........................ •-■••• *-MlA41.M

Canadien Bnuach. 17 St John Street. Mialnal : Money for 
Maveaco Pmam. Toronto Office. 1* Wellington St. Bast 

J. H. Bw*arr. Chief Agent.

Can-«

Deposited with Cana­
dian Government end 1,

in7.WS.SW Claims paid.
P. W. DORAN. Chief Agent. Ont.M. McGOUN. Mgr.

!t

4
I. Ont. .Lite »»A Typical Policy Result el The

Policy No. «. I# Peyt. » Year Endowment, profits to increase 
Premium SII2.ee. Amount. 12.«0 M.

Amount increased at end of 5 years te tlJtotM 
le " “ Li*.*

LMB»
URN
tjmM

First British Insurance Company estabiiehed la Canada. A.D. MetM
Phoenix Assurance Company, Limited

LIFlIS “
» "
M “

Assured paid Id premiumeof till 00 each Receives $2*1 » for every tMAM 
invested, that is, hie money returned with compouad interest at 4H%. ia 
addition ta insurance protretion *

FIRE
I7H

Total resources overt
_ t2ith*Pederml Government and Investment ia Canada 

Iw security of Canadian policy holders only exceed..........

Agents wanted in both branches. Apply to 
R. MacD. Paterson,
J. B. Pathrsow,

100 SI Francois Xavier Street, Montreal, Que. u
AS with profit poiicwe effected prior to the Slat December will rank 

for a full year's reversionary bonus at that date.

Pire

The largest commissions are not payable by '

The London Life Insurance Co.
Losdoa

}>1 Manager»I

Canada
it af Its liberal polity

1POLICIES "GOOD AS GOLD." a*

j

The West is Prosperous
Never before have crops ia the West been so 
bountiful. There is now a great harvest of in- " 
surmnee applications to be reaped from the proe- 

1. Capable and energetic agents 
can make big incomes representing a live West­
ern Company. Get started now by writing for 
particulars to

THE WESTERN LIFE 
ASSURANCE COMPANY

WINNIPEGHead Office
. X Managing DirectorADAM REID

AGENTS WANTED

THE CONTINENTAL LIFE INSURANCE CO..
TORONTO

CHARLBS H. PULLER, 
tendent of

OHO. B. WOODS. Preeident.
H. A- KBNTY. Si
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ROYAL EXCHANGE ASSURANCE *

FOUNDED A.D. 17»
ptM nm4I

Head Office fob Caeada rwi
ROYAL EXCHANGE BUILDING,

1 MONTREAL
CuMIu Miwlin

DE. B. F. LACHA FSLLE Montreal
Winnipeg
Montrai

I. Bsa. K.C.J. S. H<
H.V. Mi
J. A- Jessup. Manager Casualty Dept. 

Asreue Basov General Manager

itlemen in unrepresented district, re Ere Head Office:
Royal Rechange. London

*

t

i
v

CONFEDERATION LIFE
ASSOCIATION

UBBRAL POLICY CONTRACTS
ON ALL APPROVED PLANE.
Officers and Directors :

SSSZZFS VS «*,.
W. D. MATTHEWS.

■IR BDMUND OSLBR. M.P.

Lt.-Col. J. P Michie
Beg. |

Frederic Nicholl.
Aetnery

. C. MACDONALD. P.A.S. 

ARTHUR JUNNS JOHNSON. HD. MRX.S. (Bag.)
MEAD OFFICE

."S* Pete* H
Lt-Col.

of Pore hoe ter St. Wat and Uslen Are .Jooaph I
Lt-Col DINMCTORB:

Oa Sept, of Agancloe
J. TOWER BOYD

».
Lawls Laing. Via President and Secretary.

M. Chevalier Bag.. A. O. Dent. 
T. ». Drummond. Beg . John New. .-yWm. Mol eon MTORONTO Sir Frederic* Willteme-Tiyler, LL D•r

V

CANADA NATIONAL FIRETHE

INSURANCE COMPANY
BEAD OFFICE: WUIHIPEG. MAH.

SURPLUS TO POLICYHOLDERS - $1,676,888 
A CsNNdlas Company Invest 1st Its Fed*» la Casada 

General Pire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

R.B. <Ceas J Hagaiia.We.

The Western empire
A06I0BMT IMSUBAMBB ••MEANT

OnM
I hod Capital 

7 IS to 711

FIRE »
MOM*WM» Toronto, Oet. Breach: » King St. Weet. C- 1 Co»eoLX>. Mgr.

1 r
i 7Horwich Union.

TTre/nsurance

^OCIETY/ÎMITED

• *

JVorwick, £ngland

LA ALFRED WRIGHT, 
Mantra i1 *

»fp A. K. BLOGG, 
Branch Secretary

1

s
II I

JKnm* farindW

listPewi FIRB INSURANCH
EMPLOYERS' LIABILITY 

AUTOMOBILE INSURANCE ?
ACCIDENT ABO SICKNESS 
PLATE GLASSSecartty, $30,500,000

/Norwich Union BuUdln« ^ 
TORONTO

Cease*
12-1* Wellington St.

a
i

i
X

.

incorporated 1876THE
MERCANTILE FIRE

INSURANCE COMPANY
AU Potida Guaranteed by the Loeoow aae Laacaam** 

Cob f a my or Lmierooc. a

ti«*
Ceir

A DIRECTORS

a.• Be tie T. J.

IJJlTl Wm.
Bn

Sir Frederick WtlUams- 
Taytor, LL.D.fl:

Mi
Lewis Laing.

itMÈimÊÈ

LONDON &
LANCASHIRE

FIRE
OMPANYinsurance

mite

I I

■-



Dominion Securities Corporation
E R. Wood . . LIMITED. MONTREAL BRANCH 

C.n.ds Life Beildieg 
R.W.M. . .

C. A. Moriowr - V«

J. A. Preear « »
J W. Metd . . . T. 
T. H.
A F Wh* . Ae'i Tr

HEAD OFFICE :
24 KING STREET EAST

TORONTO
LONDON. ENG . BRANCH 
N • 2 Atiiia P r iart
A. L FuMerien Manager

Particulars upon request.
V

1

Dominion and Provincial
J- j i

Government BondsI i

Yielding 5.32% i to 5s/8%

t

POSTAGE AND 
REVENUE STAMPS.

BANK NOTES. 
BONDS. D HAPTS.

LETTERS OP 
CREDIT. CHECKS. 

ETC, FOR 
BANKS AND 

CORPORATIONS

SHARE
CERTIFICATES.

ETC, FOR 
GOVERNMENTS 

AND
CORPORATIONS

1

!

SPECIAL SAFEGUARDS

coOTrfurKnijM; I WORK ACCEPT ABLE 
OH ALL

STOCK

?.
FIRE PROOF SUILOINOe

HEAD OFFICE AND WORKS: OTTAWA 808 388 WELLINGTON STREET

' BRANCHES:
TORONTOMONTREAL WINNIPEG

i i
( \ li -
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BUSINESS FOUNDED 1788

American Bank Note Company
(LMCOMPOSATED ST ACT OP Til FAUIAUIT OP CANA»A)

ENGRAVERS AND PRINTERS?
\
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