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some five or six Catholic primary schools, all fine buildings, up- 
to-date in ventilation, and generally admirably equipped, either built 
or in process of being built.

THREE RIVERS
Technical School Just Opened.

Deserving of more than passing mention is the Technical School, 
which has recently been opened, on St. Francis Xavier Street. The 
purpose of the school, which is designed for the benefit of both 
French and English speaking men and boys, is threefold : First to 
assist the youth successfully to bridge the gap which often divides 
the primary school from remunerative occupation by giving him a 
good general education ; Secondly, to equip the worker with a sound, 

Three Rivers, a city of some 25,000 inhabitants is delightfully basic preparation for technical, industrial and household pursuits ; 
situated twenty miles from Shawinigan Falls, about midway between Thirdly, to furnish mechanical training for those who desire it. There 
Montreal and Quebec city, at the junction of the St. Lawrence and are both days and night schools held, and the fees are purely nominal, 
St- Maurice rivers. It was founded in 1634 by Sieur de Laviolette, forty lessons being given for a sum of $5. Among the courses in the 
who is still commemorated in the name of one of its principal streets, night school are courses in pattern and wood-making, in applied 
and is the second oldest city in Canada. It is the gateway to a vast electricity, in industrial chemistry, in mechanical draughting, and in 
territory of forest and mineral wealth which has scarcely been tapped, the practical work of machinists. Mr. L. Biscayard, former super- 
In its immediate vicinity is a rural district singularly rich in agri- intendent of the automobile department of the Montreal Technical 
culture and dairy products. It possesses one of the finest harbors school, is the principal, with a staff of four teachers working 
in America. It is on the main line of the Canadian Pacific Railway, under him. Employers of labor are giving this school every encour- 
and its shipping facilities are further augmented by other lines in agement and are hoping for great things from it. 
close proximity to the city. It has the advantage of cheap and Civic And Social Life,
abundant electric power.

An Enterprising City of Great Natural Advantages, 
Diversified Industries, and Abundant 

Commercial Opportunities.

By A. R. R. JONES

The civic government is in the hands of a Council consisting of 
Twelve years ago—on the 22nd June 1908, to be precise—a great £be jyjay.or and seven Aldermen. The present Mayor is the Hon T. A. 

disaster befell the city. A large proportion of it was destroyed by Tessier" K q the Minister of Roads in the Quebec Provincial Govern- 
a gigantic fire which inflicted on it a loss of not much less than mjent ^ aiso the city’s representative in the Provincial Legis-
$5,000,000. But, looking on the city today, with its prosperous popu- latui4 The various departments of Health, Fire and Police are under 
lation, its trim, well-ordered streets, its attractive residences, and its the jurisdiction of the Council. The city’s water-works are up-to-date, 
thriving factories, it might almost seem as though its great mis- and the same ean be said of both the fire department and sewerage
fortune of 1908 had turned out to be a blessing in disguise. For system
that misfortune seems to have inspired its citizens with a determin- Naturally enough, Three Rivers, on account of its scenic beauty, 
ation that, following the task of rebuilding. Three Rivers should Jg extraordinarily attractive as a place of residence in summer-time,
come, in the not distant future, to occupy a commanding position as Thg riyer and itg tributaries offer superb opportunities for hunting
one of the ideal industrial centres of Canada. Certain it is that, when and the trout fishing being especially good. There
the great fire took place, the population was only about a fourth of severa£ beautiful parks, of which Champlain Park is the most 
what it is today. The whole back district of the city was built up m notable and the city can boast of a splendid boulevard, built entirely 
the years 1911, 1912 and 1913. In 1911 there were only two plants of q{ rein£;rced concrete, and of really fine dimensions. There is a 
considerable size in operation. Today there are about ten, and others market an exhibition ground, a drill hall and a spacious City Hall, 

either in contemplation or in course of actual construction. The re£ad stores are a credit to the place and the great majority of
store-keepers own their own stores. Both sidewalks and roads leave
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Many Fine Churches and Schools.

possesses^ nunmrou^fine churchefan^schools6 ' " Odtie former, there A great centre of social activities is the Three Rivers Club
are four large Catholic churches—the Cathedral, and the churches of Ursule Street. This has a very nice club-house, a billiard-
Notre Dame, Ste. Cecile and St. Philippe. In addition, there are the English billiard tables and curling rinks, and is, in all re spec ,
chapels of St. Joseph’s Seminary and of different monasteries and well-appointed club,
convents. There is an Anglican 
church in the city, while 
churches belonging to the Pres­
byterian and Methodist denom­
inations meet the religious 
needs of the rest of the popul-

on Ste.

There are several capital 
bands in the city, as well as 

orchestra and a Conservat­
ory of Music.

Numerous hotels supply the 
wants of travelers, the Sanat­
orium Hotel being, perhaps, 
the best known.
Rivers is about equi-distant 
from Montreal and Quebec, 
and as the highway between 
these two cities is pretty near­
ly perfect, a tremendous numb­
er of American, as well as Can­
adian, motorists make their 
main stop there in journeying 
from the one city to the other.
Where They Do It Electrically.

It is claimed for Three Riv- 
that its street lighting syst­

em is the best, that its street

an

ation.
Large and imposing are the 

two Catholic colleges St. 
Joseph’s Seminary and La 
Salle Academy. At the former, 
which was founded in 1860, 
scientific, classical and com­
mercial courses are taken. At 
the latter, which is in charge 
of the Christian Brothers, com­
mercial and technical studies 

taught. There is a Protest- 
primary school which has 

been remodeled and is coping 
well with the needs of the 
situation today, and there are
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The St. Maurice Paper Co.’s Mill at Three Rivers, Que.
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long been, the lumber industries. These are supplied by the forest 
products of a vast timber territory, extending northward between 
300 and 400 miles, and drained by the mighty St. Maurice river and 
its many territories. The amount of timber that comes down the St. 
Maurice river annually is nothing short of prodigious. This timber 
is converted into lumber, pulpwood and paper, and the larger propor­
tion of it is utilized by the mills in Three Rivers.

car system is the most modern, and that every mill and factory in the 
place operates electricity. In short that it is a real electric city. It 
is certainly the fact that it enjoys cheap and abundant power. For 
It gets the service of the Shawinigan Water and Power Company, 
rendered by the Nprth Shore Power Company and the Three River 
Traction Company. The former concern sells power to the two latter, 
wKich are its subsidiary distributing companies, and these, in their 
turn, retail it to the consumers at Three Rivers.

In 1890 the Three Rivers Council decided to light the city and 
installed a small engine and generator in the Waterworks, but after 
a few years, it gave up the attempt. Then Frajeau, Colby and La 
Croix, under the name of the North Shore Power Company, bought 
the outfit, and installed larger generators and more steam engines. 
They then bought a water-power on the Batisean river at St. Narcisis, 
built a small wing dam and installed two 200 kilowatt machines. 
In those days, the electrical equipment was of a very meagre kind 
—there were no transformers, no insulators and no switching appa­
ratus. They were pioneers, with everything in an experimental stage, 
and their task was a heart-breaking one. The transmission line to 
Three Rivers, for which they were responsible, was the first high 
tension, long distance transmission line in the British Empire. They 
were practically ready to give power away in the day, in order to 
get manufacturers to take it, and it was necessary for them to run 
their machines by day as well as by night. Finally, they put their 
service into the plants of the Canadian Iron Corporation, of Girard 
and Godin and of the Tebbutt Shoe factory.

About 1907 the present North Shore Power Company (the subsid­
iary distributing company of the Shawinigan Water and Power Com­
pany) bought out this pioneer company, and a 50,000 volt line was 

A temporary sub-station was built on St. Maurice street, 
and, two or three years later, the station at present in use on the same 
street was built. The first new customer of importance was the 
Wabasso Cotton Company. The downtown office was acquired about 
ten years ago.

The St. Maurice Lumber Company.
A large concern in this line, located at Three Rivers, is the St. 

Maurice Lumber Company, which manufactures each year into 
lumber and pulpwood an enormous amount of timber. Hitherto 
much of this pulp wood has been going to the United States for the 
manufacture of paper. But the St. Maurice Lumber Company is now 
going into the paper industry on its own account.

It started on the construction of its new paper mill, the organiza­
tion of which is based on the most modern and scientific business 
principles, on the 2nd September 1919. When the writer visited the 
plant a little while back, the mill and its appurtenances were pract­
ically complete, and it was obvious that preparations for the com­
mencing of actual operation were in an advanced stage. In fact^ he 
was told that the mill would be ready by the first of next year. This 
will mean a very welcome and substantial addition to the industries 
of the Three Rivers district. As regards output, this new mill will 
have a daily capacity of 60 tons of sulphite, 240 tons of paper and 
150 tons of groundwood, according to the figures that were furnished 
to the writer on the spot. Mr. R. T. Dodge, the president of the 
International Paper Company, which is the largest producer of 
print on this continent, is the president, and Mr. Allen Curtis the

The number of men employed at

news-

general manager, of the company, 
the plant will be about 800. The men engaged in forest operations, 
and as drivers, etc., come to a huge total.

A Great Paper Concern.
In the year 1915, the St. Maurice Paper Company, Ltd., was incor­

porated for the purpose of taking over certain Canadian properties 
and assets of the Union Bag and Paper Company. Its principal mill 
properties are situated at Cape de la Madeleine, a couple of miles 
or so outside Three Rivers where it operates a 120 ton daily news­
print mill, a 60 ton sulphite mill,, a 65 ton kraft pulp mill and a 100 

groundwood pulp mill. All the equipment is of the most modern 
and up-to-date description, and the construction is in consonance 
with the best engineering practice. The mills are running to capacity
and employ 600 men. . „

The concern is especially favorably placed m respect of 
material. It owns and control 2,012 square miles of timber and pulp­
wood limits on the St. Maurice and L’Assomption waterbeds. 
Further it is favored by reason of its proximity to tidewater, be- 
in-' within a few hundred feet of this—a circumstance which makes 
the direct conveyance of its product from the plant to ship-board a 
matter of ease and simplicity. Moreover, it has made ample provision 
for the supply of cheap power for present and future requiremen s 
bv means of long terms contracts with the Shawinigan Water am 
Power Companv. Extensions now in hand will provide for consider- 

the mechanical pulp output. The undertaking is

built in.

A Great Engineering Feat.
The North Shore Power Company, which employs, about a hundred 

men, extends its service East along the St. Lawrence river as far as 
Port Neuf and St. Bazil and North to within nine miles of Notre 
Dame des Anges. In addition to the power it gets from Shawinigan 
Falls it generates power at two plants, one of these being at St Nar­
cisis and the other at St. Alban.

The Three Rivers Traction Company, the other subsidiary at Three 
Rivers of the Shawinigan Water and Power Company started to 
operate in December 1915, and is responsible for the admirable street 
car service on which the city can pride itself, lhe chief officers of 
both companies are as follows: President, Mr. Thomas McDougall, 
Vice-president, Mr. Julian C. Smith; Managing Director, Mr. W. S. 
Hart; General manager, Mr. R. J. Beaumont; Manager, Mr. W. B. 
Baptist. Mr. G. M. Anderson is superintendent of the North Shore 
Power Company and Mr. J. H. McNeill holds that office with the 
Three Rivers Traction Company.

In connection with the demand for power, it should be mentioned 
that this grew to such an extent along the South shore of the St. Law­
rence river that the submarine cables, about a mile and a half out­
side Three Rivers, on the Western side of the city, forming the link 
in the transmission line, were suspended by an overhead crossing,

distance of 4,800 feet. These

ton

raw

the St. Maurice Paper Company.spanning the St. Lawrence river at , £
cables are supported by two steel towers each of which is 375 teet 
hi»h Two three-phase high voltage lines carry power by this means 
from Shawinigan Falls to the Eastern townships. These transmission 
circuits are designed for 100,000 volt operation. The whole consti- 

remarkable feat of engineering construction.

CHAMBERS OF COMMERCE IN GREECE.
It may be of interest to those not fully cognizant of the functions of 

commercial organizations in Eastern Europe to know something of
the duties and powers of the Greek Chambers of Aec°rd'
ing to a law which came into operation m November, 1918 Chambers 
of Commerce in Greece are charged with the study of all questions 
directly interesting trade and industry; the collection of statistics ot 
commercial interest; the recording of the customs and habits of the 
country registering of all commercial and industrial enterprises; 
selection of persons best qualified to serve as syndics in bankruptcies, 
experts, brokers and stock broker; obtaining information on all 

roiects of the Government concerning ways and communications 
land and sea, on conventions, customs tariffs, etc.; legalization of 

signatures of merchants and certificates of origin on merchandise; 
offering of prizes for the development of industrial and, commercial 
enternrises • selection of commercial travellers for the interior or for 
foreign countries ; the direction and supervision of exhibitions, bond­
ed warehouses, chemical laboratories, stamping offices for precious 
metals weights, and measures; creation and administration ot insti­
tutions for” commercial instruction and the offering of scholarships 
to nunils • supervision and exploitation of unloading machinery in 
the port founding of industrial and commercial museums, etc.

tutes a most
Essentially A Manufacturing City.

It is not too much to say that Three Rivers is a place which seems 
to have been marked out by Providence itself to be a great and 
populous industrial city. Not only is it the commercial centre of an 
important farming district, but it is also essentially a commercial 
city, as well it may be, for it enjoys a unique location as regards 
manufacturing facilities. All the large powerson theSt" 
river are within easy reach of the city. In addition to the powers 
at Shawinigan Falls, Gres Falls and Grand’Mere halls, of which 
mention has been made in this series of articles, there m a JO toot 
water fall on the St. Maurice at La Tuque capabto of generating 
75 000 horse power of which only a comparatively small amount. s 
,eing used now Then there are a number of water powers on the 

St Maurice North of La Tuque, which still belong to the Crown and 
available for future development. Of the railway facilities of 

the city something has been said, while the fact that it is a port o 
caîl for both river and ocean boats is another factor immensely m its

onover

are

favor.
The great stand-by 

it, from an industrial
of Three Rivers and the district surrounding 
and manufacturing point of view, is, and has
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To make that perfectly clear the following exam­
ple is given. Supposing that an invoice shows that 
the fair market value for home consumption at the 
time shipped is £100 in British paper currency and 
that the rate of exchange on the said date is 
$3.9946, then the equivalent in gold sovereigns 
would be £80, on which latter amount the duty 
would be payable at $4.86 2-3 to the pound. The 
Customs Department will allow refunds for the 
amounts of duty overpaid since July 22nd, 1920, 
if certified amended invoices are forwarded with 
the above statement and signed by the exporter.

Bank’s View of Commercial Position.
Emphasis is laid on Canada’s basically sound 

commercial position in the November report, of the 
Royal Bank of Canada, and on the fact that gen­
eral business is far from being bad. The tendeitcv 
to hold back future orders for expected lower prices 
is noted, but orders for immediate delivery are 
stated to be good, especially in the west, while the 
industries in which special dullness is reported are 
clothing and boots and shoes.

The labor situation throughout the Dominion is 
stated to be for the most part very much improved, 
and labor is more efficient and men are more an­
xious to hold their positions than they have been at 
any time since the armistice.

As to this province, the Royal Bank says : “In 
general, factories are well employed. Those pro­
ducing boots and shoes are an exception, and there 
inactivity is the rule. The neighborhood of Quebec 
city is an important centre for this industry. Pulp 
and paper plants are the most active, and as usual 
these are working to capacity. Wholesale trade is 
moderately good. Retail trade was assisted by the 
large number of visitors to the province during the 
summer and early fall. Collections were poor in 
September but have improved during October. Over 
a period of months, however, a slowing up ten­
dency is apparent.

C P. R. Earnings.
A slight improvement over August is shown in 

the statement of earnings for September, just is­
sued by the Canadian Pacific Railway. Gross earn­
ings show an increase of 14.2 per cent, as compared 
with an increase of 17 per cent, in August over 
the corresponding months a year ago, while ope­
rating expenses in September showed an increase 
of 19.9 per cent as compared with 37 per cent, in 
August. The gross for the month at $20,009,287 is 
the largest for September in the history of the 
road, and a record is created also in expenses for . 
the month, which amount to $16,100,632. Net 
earnings, however, at $3,908,654, show a decrease 
from a year ago of $183,264, but show an impro­
vement over the August figures where the net 
showed a decrease of $1,577,354.

Finance Minister Meets Financiers.
Sir Henry Drayton, Minister of Finance, addres­

sed several hundred members of the banking, stock 
brokerage and other financial interests on the floor 
of the Montreal Stock Exchange on Thursday. The 
mission of the Minister of Finance was to urge 
the necessity of continuing the embargo on the 
importation and sale of Canadian securities held 
overseas. He briefly reviewed the financial posi­
tion of the Dominion and pointed out that the fa­
vorable trade balance of 151 millions which Can­
ada had at the end of the first half of the fiscal 
year in 1919, has been converted into an adverse 
balance of similar proportions at the end of the 
first half of the 1920 fiscal year. He emphasised 
the fact that this state of affairs could not continue 
indefinitely and said that even now resource had 
to be had to artificial means to conserve the work­
ing capital of the Dominion.

Wheat Selling.
The bright prospects for the return of a favor­

able ballot and bringing to an 
strike in Great Britain is a matter of much satis­
faction to financiers in Canada. So far Britain 
has kept out of the Canadian wheat market and 
this has added to the burden that Canadian bank­
ing institutions have had to bear in financing the 
splendid crop in the West. With the settlement of 
the labor trouble, however, it is expected that Bri­
tain will come to the Canadian market for sub­
stantial quantities of grain and flour as well as 
for other commodities and thus relieve to a 
siderable extent the present situation.

Toronto General Trusts New Stock.
A new stock issue of $500,000 is to be made by 

the Toronto General Trusts Corporation. The issue 
will be sold at a premium of 75 per cent, 
market there has been little activity noticeable in 
this stock recently, but late in September it sold 
as high as 206. The new stock will be offered to 
shareholders of record November 20 in the ratio of 
one new share to every three shares then held, and 
payments will be distributed in five instalments of 
$35 each between December 10, 1920 and September 
1st, 1921. This is the first stock issue by the To­
ronto General Trusts Corporation since 1913, and 
brings the outstanding stock up to $2,000,000. The 
first $1,000,000 was allotted previous to 1912, and 
issues of $250,000 were made in 1912 and 1913 
at 185.

end the miners

con-

On the

Not Unanimous.
The meeting approved of a resolution endorsing 

the action of the Minister in continuing the res­
trictions for the present, although there was some 
disagreement expressed and several criticisms of­
fered. Mr. I. W. Killam, president of the Royal 
Securities Corporation, was opposed to control in 
such matters and said that he thought the exporta­
tion of Canadian products would be materially 
sisted by the acceptance of British-held securities 
in part payment for the goods shipped to Great 
Britain. Neither did Mr. Killam concur in the 
control of the Victory bond price and the conse­
quent centralization of the power of such a great 
quantity of the country’s wealth. From his view­
point he would like to see the premium on the 
United States dollar go higher so that the imports 
from that country might be further discouraged.

Clarifying Customs Ruling.
With regard to the Customs ruling as to the cal­

culation of exchange for duty purposes on goods 
received from Great Britain, a further explanation 
has been issued at the behest of the Canadian As­
sociation of British Manufacturers. Henceforth, it 
will be necessary for the exporter to put on all 
invoices the following declaration : “The fair mar­
ket value for home consumption at the time ship­
ped on this invoice is £ ... s... d... in paper cur­
rency and its equivalent to £...s...d... in gold 
sovereigns as compared with the basis of $.... to 
the pound sterling.”

as-

Westem Canada’s Lower Profits.
In line with the experiences of other milling

the annual statement of the Western Canada
con­

cerns
Flour Mills Co. submitted at the general meeting 
of shareholders held at Toronto on Friday, shows 
a small decline in net profits compared with last 
year and 1918. The net profits this year amounted 
to $414,723 compared with $437,986 in 1919 and 
$543,844 in 1918, the latter being the best year in 
the history of this milling enterprise. Discussing 
the cause of this moderate falling off, Mr. Andrew 
Kelly, the president, in his report to the share­
holders, states that it was due to the lack of export 
business. The mills of the company were shut 
down at various intervals during the period with 
the result that production was substantially re­
duced, but with the abolition of the Wheat Board, 
Mr. Kelly sees an opportunity of resuming business 
with foreign connections, and he has no fear that 
next year’s results will be satisfactory if the mills 
are operated to capacity.

Company in Strong Position.
After deducting bond interest amounting to $79,- 

253 there remained available for application to the 
outstanding capital stock of the Western Canada 
Flour Mills Co., a balance of $335,470, or 13.5 per 
cent. This compares with 14.4 per cent last year
and 19.9 per cent in 1918. 
nual rate of eight per cent and a bonus of two per 
cent was distributed among shareholders, and in 
addition they received a special bonus of $250,000 
in Victory Bonds as was the case in 1919. Current 
assets of the company exceed the liabilities of the 

category by well over a million dollars which 
leaves the working capital at approximately the 
same amount as last year.

New Finance Corporation.
The British-American Finance Corporation has 

been incorporated, with a capital of $1,500,000, head 
office in Toronto and a branch in New York, and 
Sir William Wiseman, a banker of London, England, 
as president. The new company will deal in Can­
adian, American and Mexican securities, 
liam Wiseman, the promoter of the company, was 
a British officer in the war, was a member of the 
British embassy at Washington after the war, and 
was an adviser for the British Government on Am­
erican affairs at the Peace Conference in Paris. 
Associated with Sir William in his Canadian under­
takings are F. B. Robins, Toronto real estate broker, 
and George A. Touche and Co., chartered account­
ants, of Toronto.
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Commercial Clippings
be issued by the department, and it 
is expected to clear the air consid­
erably, especially regarding British 
currency Hereafter a similar bulle- ' 
tin may be issued weekly, giving 
the prevailing rate of currency for 
duty purposes during each week

September 30, after providing for in­
terest and dividends.aa mm STOCKS OF DAIRY PRODUCE 

AND BEEF.—The Dominion Bur­

eau of Statistics, internal trade div­

ision, publishes a report showing 

the stocks of meats, produce and 
fish in cold storage and in process 
of cure on October 1, 1920.

The creamery butter in storage 
amounts to 25,333,144 lbs., and dairy 
butter 1,120,760 lbs. The stock of 
creamery butter shows an increase 
of 6.32 per cent, over last month, 
and .31 per cent, over last year. 
Dairy butter stocks have decreased 
14.79 per cent, from last month, 
and 23.81 from last year.

Oleomargarine stocks amount to 
612,812 lbs., an increase of 39.9 per 
cent, from September 1, and 37.53 
per cent, from 1919.

Cheese stocks total 20,010,740 lbs. 
This is 24,68 pgr cent, more than 
last month, but 23.62 per cent, less 
than last year.

Egg stocks include 13,031,003 dozen 
in cold storage, 611,642 dozen other 
than cold storage, and 1,164,296 lbs. 
of frozen. The cold storage stocks 
of eggs have decreased 11.27 per
cent, from last month, and increased 
2.38 per cent, from last year.

Pork stocks in storage and in pro­
cess of cure total 21,609,633 lbs.
This total is made up of 3,804,076 
lbs. of frozen; 1,164,359 lbs. fresh 
unfrozen; 1,705,942 lbs. of dry salt­
ed; 6,779,302 lbs. sweet pickled, and 
8,155,954 lbs. in process of cure. The 
total pork stocks have decreased 
13.17 per cent, from last month 
and 48.50 per cent, from last year.

Beef stocks in storage total 9,- 
715,309 lbs. This total shows a de­
crease of 70.85 per cent, from last 
year, and an increase of 39 per cent, 
from last month. These stocks in­
clude 4,298,023 lbs. fresh frozen; 4,- 
523,394 lbs. fresh unfrozen; 649,454 
lbs. of cured and 244,438 lbs. in
process of cure.

HH

in 1918, while the value marketed 
was less. Salmon, lobsters and 
mackerel showed increases both in 
quantity caught and in value mar­
keted. British Columbia fisheries 
had a value of $25,301,607, which is 
a decrease from 1918 of nearly two 
million dollars. Nova Scotia fish­
eries were valued at $15,171,929, a 

1918. Prince 
Saskat­

chewan and Alberta showed increas­
es in value, while New Brunswick, 
Quebec, Manitoba and Yukon show­
ed decreases.

BORDEN PLANT CLOSED DOWN. 
—All patrons of the Borden Milk 
Company plant at Norwich, 
have been informed that the com­
pany will cease receiving milk af­
ter the first of November, 
plant will close down on that date 
for an indefinite period. The com- 

has offered free use of its

LOSSES IN LEATHER TRADE.
Ont., —The slump of leather prices in the 

last six months was reflected in 
sharp declines of quarterly earn­

ings reported last week by two
The

prominent U. S. producing com- 
The Central Leather Com­panies.

pany reported for the three months 
ended September 30 a loss from 
operations of $5,897,667, and after 
general expenses had been met the 
deficit totalled $7,213,452, compared

pany
plant to farmers for separating pur- slight increase over 

Edward Island, Ontario,PREVENT SALES TAX EVA-
poses. --------------
SIGNS.—Special auditors who have 
been selected by the Government 
to check up returns of collections 
of luxury and sales taxes, con-

with an opening profit of. $4,459,- 
687 in the same quarter of last 

The complete deficit afterGERMANS BUSY IN ENGLAND.
“One impression I had not ex­

pected during my recent visit to Eng­
land was the number of German 
business men I met in London, look­
ing it,” said Mr. Wm. M. Birks, 
ing it;” said Mr. Wm. M. Birkks,

ferre d with officials of the Inland 
Revenue Department last week. They 
considered the methods which they 
will adopt to prevent any evasions 
of the law which would result in

Govern-

year.
adding in outside income and meet­
ing bond interest 
and the payment of 
preferred stock dividends increased 
the loss to $8,138,755. A year before, 
the corresponding period brought a 
surplus of $2,139,184.

The American Hide and Leather

was $7,556,022, 
$582,733 in

loss of revenue by the
ment. -------------

ROCK PETROLEUM STRUCK.— 
Rock petroleum has been discovered 
on the property of the 
Natural Gas Company, about four 
miles and a half from Hagersville, 
Ont., according to William Anderson, 

of the company, and there 
to be enough of it to give

who returned from a business trip 
“While I was in Lon-to England, 

don I met a number of German Company was operated in the Sep­
tember quarter with a- deficit of $1,- 
392,573, compared with a surplus of 
$1,212,416 a year -before. The June 
quarter brought a deficit of $810,- 
697. Net current assets on Septem­
ber 30 amounted to $10,944,417, a 
decline of $2,398,822 from the total 
a year before.

Both corporations evidently wrote 
down their inventories heavily in the 
three months, following the down­
ward course of leather prices. The 
striking contrast of the current 
year’s results, covering nine .months, 
with last year was disclosed in to­
day’s report in the fact that a de­
ficit of $12,065,603 has occurred thus 
far in 1920 in the case of the Cen­
tra] Leather Company, in contrast 
with a surplus of $6,333,461 in the 
three-quarters of 1919 ended with

Midfield
business men whom I had known 
both in England and on the con Un­

it came as aent before the war. 
surprise to me to see so many of 

They were there 
evidently anxious to resume business 
relations, and, as far as possible, 
forget the past.

“More than that I was surprised

manager
them in London.seems

promise of , commercial possibilities. 
A sample of the petroleum has been 
sent to Eugene Haanel, director of
mines, Ottawa, for a report thereon.

at the attitude of the average Eng­
lish business man toward their re- 

Their attitude evi-
DOMESTICATE THE MUSK OX. 

—Following the finding of the com­
mission appointed at Ottawa urged 
by Vilhajamur Stefannson to inquire 
into the feasibility of domesticating 
the reindeer, muskox and other 
northern animals for increasing the

cent enemies, 
dently was that they would fight 
them as hard as they could while 
they were fighting, and then have it 
over. So far as business matters
were concerned, these German busi­
ness men were being received on a 
business basis, although I do not 
think they were being received much
socialy. —-----------

CUSTOMS RULING ON EX­
CHANGE.—Initial steps have been . 
taken by the Customs Department 
at Ottawa to clear up the difficul­
ties which have for some monhs 
past worried importers bringing in 
goods from Great Britain as to 
the basis on which the duty on their 
invoices should be paid. Xhese make 
it clear that in future duty will 
be payable on the exchange value 
of British paper money, just the 
same
from other countries, while it is 
understood that those who have 
paid duty on the par value of the 
British pound in the past will be 
able to secure refunds of the a- 
mounts overpaid.

These arrangements are not con­
fined to Great Britain alone, but in­
clude other foreign countries with 
which export and import business 
is done from and to Canada. Copies 
were issued last week of a bulletin 
from the Department of Customs at 
Ottawa giving the value of currency 
for duty of various countries from

supply of food, the Hudson’s Bay 
Reindeer Company, with headquar­
ters at Winnipeg and a capitaliza­
tion of $200,000, was incorporated 
during the week. The company - pro­
poses to acquire domestic or wild 

muskox and herbivorous
BOARD OF COMMERCE COMMISSIONERS RESIGN

All three members of the Board of Commerce have resigned. The 
members were Capt. Wm. White, who was formerly secretary to the 
board and who was appointed a commissioner on the resignation of 
the original commissioners ; F. A. Acland, Deputy Minister of Labor; 
and Major A. Dillon, purchasing agent for the Department of Justice.

In his letter to Premier Meighen resigning his position, Capt. 
White says, in part :—

With respect to Part II. of ‘The Combines and Fair Prices Act, 
1919,’ which has to do with profit control, I have for some time past 
had the aspect of the board’s activities under my consideration. The 

as with exchange on imports jurisdiction of the board in this respect has been repeatedly question­
ed, and in view of the divergence of opinion of the judges of the 
Supreme Court, it is apparently open to grave doubt. It has been 
brought prominently before public attention as a result of the rescind­
ing by council of the recent sugar order on the advice of the Minister 
of Justice, on the ground that the board lacked jurisdiction to make 
it. As this order for the most part followed along the lines of similar 
orders by the former commissioners, it is possible that many of these 
are invalid for the same reason.

“Further, it may still be considered a moot point whether prices 
can be equitably and effectively regulated by such* a board in normal 
times which we are now approaching, or whether it is not better to 
leave them to be adjusted by the economic law of supply and demand. 
I do not wish to be understood as stating that the board has not 
served a useful purpose in the past, such was far from being the case. 
For example, apart from investigations and control, it served as a 

July 1st last to October 16th. This very salutary deterrent to profiteers, but I have serious doubts of the 
is the first bulletin of the series to

reindeer,
animals of all kinds and to trans­
plant them to grazing areas in the 
north for which a lease has al-

lt is apparent-ready been secured, 
ly the purpose of the company to 
make use of aeroplanes in connec­
tion with its operations and the 
powers granted it cover the use of 
flying craft of all kind.

FISHERIES PRODUCTION. — The 
Dominion Bureau of Statistics has 
issued a preliminary statement of 
the Fisheries Production of Canada, 
prepared from the compilation of re­
turns collected by the Bureau in 
co-operation with the Fisheries 
Branch of the Department of Mar­
ine and Fisheries. The total value 
of fish marketed fresh and of fish 
544 for 1918. Sardines and herrings 
products is given as $56,485,5799, 
compared with a value of $60,250,- 
showed the largest decreases both 
in value marketed and quantity 
caught. The catch of haddock, hali­
but and cod was greater in 1919 than ability of the board to fulfill any useful purpose in the future.”



SETTLEMENT OF AUSTRIAN 
DEBTS.

The Board of Trade has now pub­
lished the Memorandum communi- 

given opportunity to pay what was cated by the British Government to
Sir George Parish, he the Austrian Government on Aug­

ust 27, relating to the settlement 
of debts due by Austrian nationals 
to British nationals by the clearing 
house system, and the reply thereto 
received from the Austrian Govern­
ment.

The most important clauses of the 
former relate to the degree to 
which the manner of payment may 
vary from the provisions set forth 
in the Peace Treaty. The British 
Government will not require pay­
ment within the periods prescribed 
in the Treaty. In return the Aus­
trian Clearing Office shall pay to 
the British Clearing Office not later 
than March 31, and September 30 
in each year, beginning with the 
year 1921 the sterling value of the 
amounts collected from Austrian 
nationals during, the previous site 
months, the sum to be paid in each 
half-year being not less than £ 250,- 
000 sterling, or the sterling equiv­
alent of 140,000,000 kronen, which­
ever of the two is the greater.

Each of the first eight minimum 
payments to be made may, however, 
be reduced to the extent of £100,- 
000 or the sterling equivalent of 
56 million kronen, by the amounts 
previously paid in cash direct by 
Austrian" debtors to British credit-

the warring nations, but he did be­
lieve that they should all be gather­
ed into one great bond, guaranteed 
by all the nations, arid each nation
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due by it. 
said, had advocated the cancellationBOND HOUSE APPOINTMENT.

W. R. Fleming, formerly secret- 
of the Bond Dealers’ Associ-

EMPLOYEES PAID 31 PER CENT.
OF INCOME TAX.

The Tariff Commission will re­
sume its sittings on Thursday at 
Charlottetown, and from there it 
will proceed to points in the Mari­
time Provinces and Quebec, 
fore leaving on the eastern tour, 
Sir Henry Drayton, Minister of Fin-

of all Allied indebtness, but Mr. 
Arnold did not believe that was 
practical, but believed that some 
countries might wipe out their in­
ternal obligations by a repudiation 
of currency, but this only where 
necessary. Mr. Arnold believed the 
consolidation of the external war 
debts of the countries would stabil­
ize exchange and restore business 
conditions that are now stagnant, 
with such an international obligation 
the tendency to go to war would 
also disappear, for there would be 
a common interest.

ary
ation, of Canada, and secretary of 
the Dominion executive of the 1918
and 1919 Victory Loan campaigns, 
has been appointed manager of the 
Canadian Debentures Corporation 

Mr. Fleming has been 
the bond department of 

Bank of Canada since

Be­

at Toronto, 
head of 
the Home 
April, 1919.

and chairman of the commis- 
the different

ance
sion, said that from 
representations made before 
commission during its western trip,

the

FOREIGN FINANCING IN U. S.it was obvious that the new direct 
methods of taxation had evoked con­
siderable interest, particularly the 
income tax and its enforcement 

In this connection, Sir Henry 
made public a hitherto unpublished 
tabulation showing in what propor-

Although the total of foreign fin- 
the United 

September 1 
$200,000,000,

ancing arranged in 
States market since 
totals approximately 
there is a good deal more being

RAISED A MILLION IN TWO 
HOURS.

The Swiss city of Bernearranged.
is about to secure a long-term loan A special despatch from London, 

printed in the Wall Street Jour­
nal, gives an interesting account 

of how Lord Northcliffe raised the 

sum of $1,000,000 in 100 minutes. 
The fact, which the correspondent 
declares was regarded as the out­
standing event of the week in Lon­
don financial circles, was accom­
plished in selling the new issue of 
stock of the Anglo-Newfoundland 
Development 'Company. Lord North­
cliffe was offered ten times the a- 
mount of the issue, and the de­
spatch declares that $100,000,000 
might have been obtained in two 
days had the lists remained open.

tion income tax was assessed last
1918, 
The

year, on incomes derived in 
among different occupations, 
tabulations show that 20,445 mechan­
ics were assessed for income tax 
but their assessments did not a- 
mount to more than 1.3 per cent.

of $8,000,000, and it is said that 
Stockholm is also applying to local 
bankers for a loan which, if it is
arranged, is expected to be about 
the same size, or possibly a little 

South America, too, is to 
Brazil already has

smaller.
of the whole income tax assess­
ment, although mechanics constitut­
ed 20.5 per cent, of the total num-

Agricul-

be heard from, 
opened negotiations and bankers ex­
pect a formal announcement to be

Brazilian loan 
All in all, in-

ber of income taxpayers, 
turists assessed numbered 6,493, their

made regarding a 
within a few days, 
vestment bankers in close touch withassessments being 2.2 per cent, of 

the whole. Manufacturers assessed 
numbered 1.

ors, in accordance with arrange­
ments sanctioned by the Clearing 
Offices and provided out of funds 
which are not chargeable under 
the Treaty. Such payments shall 

“Such success in the flotation of continue until the balance against 
new stocks has not occurred since Austria, with simple interest at 5
pre-war days,” the correspondent per cent., shall have been fully 
declares, “probably not since the met. 
days of the rubber boom. It has sur­
prised and encouraged British dir­
ectors ; and it has proved that there 
is plenty of money to be had in 
England by those who know how to 
advertise for it.”

the local market say that up­
wards of $100,000,000 new foreign 
business is being considered and 
that a good part of this probably 
will materialize.

pY. ^
S3c

Occupation.
I*as,

402,970
350,376
283,373
136,138
378.044

1,124,722
5,606,759

231,057
2,223,651

WOULD POOL WAR DEBTS.
As it was with individuals, so it 

and a nation

Agricul­
turists . . 6,493 6.5 $

Legal . . . 1,699 1.7
Meical . . 3,042 3.0
Engineers. 986 1.0
All other 
professions 5,945 6.0
Financial. 5,907 6.0

Employees .37,338 37.4
Mechanics. 20,415 20.5
Merchants. 10,219 10.2
Manufac­

turers . .
All others . 4,724
Corp’tions . 2,039

.8 was with nations,
2 2 cannot build its fortune on the mis-

The Government proposes that the 
detailed arrangements for the resti­
tution of British property in Aus­
tria should form the subject of a 
further agreement to be arived at 
at the earliest possible date.

6.2 fortunes of other nations any more
build his31.0

1.3 than an individual can
fortune up on the misfortunes of 
other individuals, declared John 

24.3 Jacob Arnold, vice-president of the

12.3
8.6931 1.0 1,555,885

4.7 1,387.404
2.0 4,385,598

7.7

Bankers’ Union for Foreign Com-. . 99,768 100.0 $18,065,977 100.0
“It is to be noted,” Sir Henry merce, and general manager of H

remarked, “that in addition to pay­
ing the above mentioned taxes un­
der the Income Tax Act, corpora- cial activities in the United States,
tions also paid taxes under the in addressing a meeting on world

and business economic conditions in Montreal,
in the last

HUGE INCREASE IN CURRENT LOANS.Totals

Of particular interest at a time when so much is heard in financialV. Greene Co., of Boston, Mass., ahd 
associated with a long list of finan- circles of the credit situation is the September statement of Canadian

chartered banks issued at Ottawa last week. It is improbable that at 
any previous time in the history of the Dominion that the credit 
structure of the country has been put to a severer test than during 

Mr. Arnold referred to the fact the present autumn ; demands from commercial and industrial borrow­
ers have been insistent and heavy, a fact which is reflected in the 

had been showing in the statement in respect to current loans, which grew in

special war revenue 
profit tax acts, which,
fiscal year amounted to $46,228,354.” that previous to the war Britain,

The eastern itinerary of the com- France and Germany
Charlotte- creditor nations, while the United the month by over 32 millions to the record total of 1,417 millions.

The September increase compares with one of some eight millions 
in August, and 12 millions in July, the figures themselves being eloq- 

gards the war, but because of the uent of the effort made by the lending institutions to facilitate the 
in which the United states operations of business houses and industries in the trying period

referred to. The extension of credit granted cannot but be regarded 
as indicative of bankers’ faith in the ability of the country to adjust 
itself satisfactorily to the changed conditions prevailing and to assist 
to the fullest degree in the extension of Canadian export trade.

Of interest, secondary alone to the showing in the way of current 
loans, is that made by deposits, both demand and notice, the former 

great contribution in the construe- a| 677 millions being almost 27 millions in excess of the August total, 
tive effort of the world,” said Mr. ari(j approximately the same over the aggregate reported at the end 
Arnold. ‘“The place that we occupy 0f September last year. Of possibly greater import, however, was 
as a great creditor nation is merely more modest gain in deposits of the notice or savings category,
that others have gone down, and which grew in the month bv 8% millions to the highest total in the 
we have moved up while they suffer, history of Canadian banking. At 1,270 millions deposits of this class

ln were nearly 7% millions more than those of October, 1919, which up 
pooling the external obligations of to iast monfh held the record in this respect.

follows:mission is as 
town, P.E.I., Thursday, Nov. 4; Syd­
ney, N.S., Nov. 6;
St. John, N. B„ Nov. 9; Moncton, N. 
B. Nov. 10; Quebec, Nov. 11; Sher 
brooke, Nov. 12; Three Rivers, Nov.

States had been a debtor nation. 
The situation had changed as re-Halifax, Nov. 8;

manner
has become the creditor nation and

X

the other countries the debtor na­
tions, he believed that the United 
States- was occupying a most 
enviable position.

“The United States have made no

15.13; Montreal, Nov.

B. E. STEEL ISSUE POSTPONED.
of the British

un-

The stock issue
Empire Steel Corporation, originally 

1st, has beenset for November
postponed. Legal formalities in Can­
ada are taking longer than expect­
ed,*- and in addition the British mar­
ket is in a depressed condition at

strikecoalpresent, owing to the 
and the general industrial depres- ■ Mr. Arnold did not believe
sion.
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APPORTION SHIPS ON DANUBE.
Walker D. Hines, former Director General of 

the American railroads and now sole arbitrator of 
the Danube-Rhine River Shipping Commission, is 
leaving for Vienna, where he will consider the 
claims of the middle European nations for all the 
shipping on the Danube River in its course from 
Germany to the Black Sea.

oooooa000000000000000000000aoooooa
LIVE STOCK IN NEW BRUNSWICK.

According to figures just published by the New

ooeooooooooooooooooooaoooooooooooa
N. Z. MARKET FOR CANADIAN LUMBER.
If building and other improvements are to be 

carried out in New Zealand as contemplated with­
in the next few years, large quantities of mate­
rial must be procured from Canada and- the west 
coast of the United States. With this end in view 
a large corporation has been organized in New 
Zealand and has sent a representative to America 
to arrange for a supply of lumber.

It is claimed that New Zealand within the next 
two or three years would consume 40,000,000 or 
50,000,000 feet of lumber from Canada and the 
United States, and possibly this might be repeat­
ed during the next five or six years, for there 
must be a large amount of construction work done 
in order to meet the demands of the rapid deve­
lopment in different sections of the country.

Brunswick Department of Agriculture there are in 
the province 76,737 horses, 332,998 milch cows and 
other cattle, 280,090 sheep, 92,925 swine and 753,- 

This year 29,485 acres were sown234 poultry.
to wheat, 309,071 acres to oats, and 726,380 to hay
and clover.

ROYALTY ON ALBERTA FURS.
All furs caught in Alberta after November 1st

ENGLISH YARDS SEEK TO SELL SHIPS IN 
UNITED STATES.

Following attempts by French shipbuilders to 
sell tonnage in the United States in competition 
with American shipyards, British shipbuilders are 
now seeking to invade the market there. Tankers 

English yards and delivered by

will be subject to a five per cent royalty, which 
will go into the provincial treasury as a new form 

The royalty will be payableof public revenue, 
by the dealer on all furs as soon as they come 
into his hands. A fair market value at the prices 
prevailing at the time will be the basis of the

to be built in 
next May have been offered to shipowners at the 
rate of £44 per deadweight ton. On the present 
basis of exchange this figures out at about $157.59

assessment.
THE DANGER OF TRADE “NERVES."

A feature of the present day trading is the in­
creasing lack of confidence all round, which en­
genders uneasiness and a tendency to act hastily 
rather than to give the usual "considered judg­
ment" to any knotty problem that turns up, says 
the “Leather Trades’ Review”. A “nervy” man­
ufacturer, or head of a department, sees his stock 
increasing, his immediate financial obligations 
somewhat heavier than usual, and, possibly, the 
raw goods market easier, and immediately beco­
mes “nervy” and decides to sell almost at any 
price. His competitors soon hear of it, and the 
climb down a little lower, and so the pace quicx- 
ens until trouble overtakes many that would other­
wise have pulled through all right. The present 
is certainly the time for all in authority to keep 
their heads cool and so diffuse strength to their 
weaker confrères.

VENTURE IN HEMP GROWING.
Winnipeg's first venture into the hemp indus­

try, launched this spring by the Western Fibre 
Company, will result in a successful first year, 
according to report. There were 526 acres of 
hemp sown by the different farmers of the Niver- • 
ville district, and the probable yield is around 
300,009 pounds. With the price at 20 cents per 
pound, the company will realize $30,000. Seed cost 
the company about $8,500 and machinery a little 
over $20,000, so that with a moderate expense for 
reaping the first year’s operations will show a 
small profit.

per ton. The French offers were for delivery in 
six months at $167.50 a ton, the British offer 
therefore being $100,000 less for a ten thousand- 
ton tanker than the French figures. American 
builders have not quoted less than $190 a ton for
the same class of vessels.

GOVERNMENT TO COMPLETE SHIPS.
Arrangements are being made by the Depart­

ment of Marine with the liquidator of the Domi­
nion Shipbuilding Company, of Toronto, for the 
completion of the two steamships which that cor­
poration had under construction for the Govern- 

The vessels, which were beingment of Canada, 
built for the fleet being operated by the Can-ONE MILLION HEAD OF CATTLE IN ALBERTA

It is stated on expert authority that there are 
at the present time 1,100,000 head of cattle in Al­
berta. A large percentage of these are of the 
dairy breed. An interesting feature of statistics 
recently compiled is the fact that approximately 
200,000 head of cattle are sold each year for 

Some fear is expressed

adian Government Mercantile Marine, are to be of 
3,500 tons each, and about 75 per cent, of the 
work upon them had been done when the com­
pany went into liquidation. The Department of 
Marine will either undertake to do the remainder 
of the work or have it done through the liqui-

TO ASSIST IN OVERSEAS TRADE.
It was agreed by the Council at a monthly meet­

ing of the Bristol Chamber of Commerce, Eng­
land, to take part in the scheme under which offi­
cers of the Department of Overseas Trade — 
Foreign Office and Board of Trade — pay perio­
dical visits to the principal industrial centres of 
the United Kingdom for the purpose of bringing 
the department more closely into touch with pro­
vincial firms than has hitherto been possible. The 
functions of visiting officers will comprise answer­
ing inquiries, as far as possible, in regard to over­
seas trade possibilities and conditions, and the 
collection of information as to local developments 
in the centre visited, the object being to bring the 
manufacturer or merchant into closer contact with 
the overseas organization of the department, and 
also to make clear the nature of the assistance 
that can be given by the department. -

slaughter or shipment, 
by stockmen that if the high tariff party is suc­
cessful in the United States election a heavy duty 
will be placed on Canadian cattle crossing the

dator.

Thirty-five cargo vessels have been completed 
under the Government shipbuilding programme, 
and are being operated by the Canadian Govern­
ment Mercantile Marine in connection with the 
National Railway System, from Atlantic and Pa­
cific Coast ports.

“If they are victorious and if the Britishborder.
embargo is not removed a heavy blow will be
struck the cattle industry of Western Canada”,
said a prominent stockman recently.

STEAMSHIP OWNERS REFUSE INCREASE TO 
ENGINEERS.

At a general meeting of the American Steam­
ship Owners’ Association, in the Whitehall Build­
ing, 17 Battery Place, New York, it was unani­
mously resolved that no increase in compensation 
either in monthly wage rates, overtime rates or 
the working rules be granted to the engineer offi- 

which would increase the present high operat-

BEET PRODUCTION MAY BE CURTAILED.
OntarioSugar beet growers in south-western 

are asking for a larger share in the profits of 
the crop for 1921. Instead of a minimum price of 
$9 per ton, $10 is being asked, when refined sugar 
is selling at eight per hundredweight, and a bonus 
of a dollar and a half for every increase of one 
dollar in the price of the finished product over 
eight. Growers claim that the scarcity of labor 
and general higher costs of production make this 
step necessary, and state emphatically that unless 
their demands are granted they will turn to other 
lines of agriculture.

cers
ing costs of American ships in the merchant ma­
rine.- In taking this action the shipowners sus­
tained the recommendation of their standing Com­
mittee on Wages and Working Conditions Aboard 
Ship, which at a meeting in the forenoon had 
decided against the increases in wages and over­
time pay demanded by the National lyiarine En­
gineers’ Beneficial Association, whose member­
ship includes most of the 14,000 licensed marine 
engineers on the Atlantic and Gulf coasts. At this 
meeting of the Wage Committee and also at the 
meeting of the Shipowners’ Association, the United 
States Shipping Board, which stands with the 
shipowners in this matter, was represented.

CANADIAN EXHIBITS FOR ICELAND FAIR.
The Department of Trade .and Commerce has 

been advised that the farthest north world’s fair 
ever held will be opened at Reykjavik, the capital 
of Iceland, in June next. The Government of Ice­
land has communicated with the department, and 
is anxious that Canada should be represented at 
the fair by practically all classes of exhibits, but 
more particularly agricultural Implements and 
goods required in connection with agriculture.

Iceland has a population of approximately one 
hundred thousand people, two-thirds of whom are 
farmers. There are many thousands of Icelanders 
in the prairie provinces, more particularly in Ma­
nitoba, and it is expected that a considerable 
number will visit their former island home during 
the fair. Efforts will be made to establish at least 
a temporary direct steamship service between 
Montreal and Iceland in the spring, but exhibits 
shipped by way of Leith, Scotland, will reach Ice­
land with but little delay as there is fortnightly 
service between Leith and Reykjavik.

TOO MUCH SPECULATION IN WHEAT.
Governor Allen has announced his intention to 

propose a law to the next Legislature to prohibit 
trading in grain futures in Kansas If the pre­
sent investigations of boards of trade prove that 
the prices of wheat and other farm products have 
been manipulated.

The governor declared that information now on 
hand indicated that bucket shops are operating 
in a large number of cities In Kansas in viola­
tion of the law.

Governor Allen said he is now gathering infor­
mation to show comparative fluctuations in wheat 
prices since trading in futures was resumed, with 
figures for the same period in 1919, when wheat 
futures were not traded in.

Mayor T. L. Church has declared that Toronto 
was going to insist on the carrying out of the 
order of the Dominion Railway Commissioners, 
made some years ago, that the railways should 
construct a viaduct along the 
Toronto.

water front in
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Whator the machine, or of both, 

actually happened, however, 
that the drill penetrated fifty inches

Aids to IndustryTHE WONDERFUL “NIBBLER” was
One of the most useful of the

Some Interesting Details Relative to Technical and Industrial 
Progress in Engineering and Machinery

many new models shown at the of cast iron in one minute without 
itself or the machine.

the re-
Machine Tool and Engineering Ex­
hibition held recently in London, 
was that known colloquially as the 
“nibbler”. Almost every engineering

damaging
All that was broken was 
cord for the rapid drilling of cast

CLEANING GAS BY ELECTRICITY, have enjoyed the reputation of be- 
Blast furnaces are being erected 

in so many different parts of the 

world that wide-spread interest will 

be felt in the remarkable results

The result of the test wasiron.
therefore a convincing proof of the 
excellence of the design and of the

ing the best, all-round, in the world.shop finds it necessary at some 
time or another to cut sheet metal

the
and there is every sign that the 
new methods devised by British road 
engineers to enable road surfaces to 
withstand heavy motor traffic will 
maintain that reputation.

Britishmaterials provided by the 
machine tool maker and the British

Wheninto certain shapes, 
shapes are simple and uniform the

manufacturer of special tool steels.. process presents little difficulty, but 
if a variety of odd shapes are re­
quired as occasion arises the or­
dinary methods of cutting are not 
conveniently applicable.
“nibbler” comes to the rescue. It is 
applied to the surface of the sheet 
and nibbles away a fine hole or 
slot so swiftly that by moving the 
sheet any desired outline can be cut 
as easily as a jig-saw puzzle can 
be cut in wood by a fret saw. 
When it is remembered that in sotne

achieved by a British ironworks in 
the electrical cleaning of the blast- 

This gas used to be
ELECTRIC COOKING FOR THE 

BRITISH WORKER.
Electric cooking apparatus made

furnace gas. 
allowed to burn at the top of the 
furnace, but in all modern plants 
It is utilised for burning under boil-

NEW METALS IN SHIP 
PROPULSION.

A very significant hint was thrown 

out by the chairman of the In­

stitute of Metals at a recent con-

Here the
in Great Britain has become so ro­
bust and so efficient that it is find­
ing its way into the working class 
dwellings constructed under numer­
ous “housing schemes" undertaken 
by local authorities or by private 

In one large colony

Be­ers or in driving gas engines, 
fore it can be used satisfactorily

He pointedvention of that body, 
out that while the internal com-

for this purpose, the dust it con­
tains must be removed. Some time 
ago Sir Oliver Lodge, the famous 
British scientist, suggested that the 
dust could be made to deposit itself 
by discharging electricity at high 
pressure through the gas. Many 
difficult problems were encountered 
in applying the process on the large 
scale but they have been so well 
surmounted that, with only eight- 
tenths of the electrical plant in 
operation, the proportion of the dust 
is brought down to the point which

bustion engines used to drive mer­
chant ships contained only 3 per 
cent, of metals other than iron and 
steel, the driving equipment of the 
latest British submarines (oil en­
gines, steam turbines and electrical 
machinery combined) showed a pro­
portion as high as 37 per cent. 
Therefore the maritime engineer 
would find in naval practice sugges­
tions for increasing power and re­
ducing weight by using some of the 
wonderfully strong yet light alloys 
which British metallurgists had de­
veloped.

enterprise.
house is being equipped with 

two elec-
every
an electric cooking range,shops these out-of-the-way shapes 

are produced by the laborious and electric copper 
There is only

trie fires, and an 
for washing purposes.clumsy process of drilling or punch­

ing a series of fine holes, the handi-
nibbler

one chimney in the house, an open- 
fire being used for burning refuse 

for warming (by means
ness of this power-driven 
needs no emphasis, 
referred to was organized by the

The Exhibition and also
of a boiler at the back of the fire) 
the water for baths and other uses.Machine Tool Trades Association 

and contained a magnificent display 
of the latest types of British ma­
chine tool.

The construction of the houses is 
so much simplified by the use of

thatenables the gas to be used satis­
factorily under boilers.

electric cookers and heaters 
the total cost, including all the elec­
trical appliances, is less than that 
of a similar house built in the or-

Only about 
sixty horse power is needed to pro­
duce the electrical discharges re-

CHOOSING COAL BY THE 
MICROSCOPE.

The selection of the particular coal
THROUGH FIFTY INCHES OF 
CAST IRON IN ONE MINUTE.

The “test to destruction” is oc­

casionally reported to be makers 

of machines to discover how far persons, 
their products will go beyond the 
usual limits of effort without 
breaking down. One British firm
of machine tool makers adopts the in Toronto last 
test to destruction as a regular 
practice in the case of new models.
On a recent occasion a large drill­
ing machine was thus being test­
ed. A twist drill of special high­
speed steel, one and a quarter In­
ches in diameter, was set to work on 
at five hundred revolutionjs pier 
minute on a piece of solid cast 
iron. General knowledge of the 
traditional qualities of drilling 
machines and drills suggested that
this ought to have been a test gone into. It was determined that, 

roads to destruction of either the drill in view of the absolute national
necessity that the wheat crop be 
properly financed and the necessity 
of keeping in Canada the money

Shall cows be milked twice or three times a day? To the average necessary to carry on essential can- 
the remainder until a slice thin reader this may seem of small concern. To the farmer and dairyman adian business, the present embargo
enough to transmit light remains it is a question of considerable interest. Tests have recently been
on the glass. When examined un- made in Nova Scotia, Quebec, and Ontario. Professor Barton of
der the microscope this slice reveals Macdonald College says that it has been found from the standpoint

of economy and safety that a cow giving 60 lb. of milk a day should 
be milked three times. Both Professor Trueman of the Nova Scotia 
Agricultural College and Professor Barton are agreed, however, that 
unless the udder is over distended there is little or no advantage to 
be gained by milking three times a day. These authorities are quoted 
in the September number of the Agricultural Gazette of Canada.
Professor Wade Toole also contributed to a solution of the same 
problem by giving results of test made at the Ontario Agricultural 
College. The tests are to be continued and Professor Toole hopes to 
be able to give a more definite opinion another year than he does at 
present. Tn the meantime he shows that three high-class pure-bred 
cows gave more by thrice than by twice milking a day. His present 
conclusions however are the same as those of Professors Barton and 
Trueman.

quired in the plant, and the clean­
ing is effected with only a very 
slight lowering of the temperature 
of the gas. Another remarkable 
point is that the dust recovered 
contains a large amount of potash, 
which is of value for many pur­
poses.

Electric light is, of 
installed. The electric ranges 

large enough to cook ordinary 
workmen’s meals for seven or eight

dinary way. 
course, 
areto give the best results for certain 

purposes has always been an im­
portant matter for the engineer. 
To-day, with the enhanced cost of 
coal it has becomé a vital prob­
lem. Hitherto it has been the cus­
tom to rely open chemical com­
positions and tests of the heat value 
of the coal, but the engineer of a 
leading firm which buys about a 
quarter of a million tons of . coal 
every year for various uses con­
firms the suspicion that something 
more is needed before the most 
economical coal in each case can be 

He has worked out a

THE EMBARGO ON SECURITIES.
After his meeting with financiers 

week relative to 
the embargo on the importation 
of securities held overseas, the fol­
lowing statement was given to the 
press by Sir Henry Drayton, Min­
ister if Finance: —

“We have had a nice, frank talk 
the general financial situation. 

At the meeting were represented 
bankers, bond brokers, stock brok­
ers, life insurance companies, mort­
gage and trust companies, and the 
whole financial situation was fully

ROAD ENGINEERING PROGRESS.
In view of the rapid development 

of road traffic in Great Britain an 
inspection has been carried lout 
over more than one thousand miles 
of the principal roads, and careful 
examination made of the experimen­
tal lengths which have been laid
on various novel systems of con­
struction.

determined, 
series of microscopic tests by which It is anticipated that a 

sum of at least ten million pounds 
sterling will be spent within the

various coals are classified, each 
class being most efficient for steam

or gas production, or some near future on road making and
road improvements. British

raisin,
other particular service. The method 
adopted is to grind the surface of 
a small sample of coal exceedingly 
smooth, fix it by the smooth surface 
to a piece of glass and grind away

The Milking of Cows

on the purchase of securities held 
overseas be continued. The discus­
sion was long and open to all 
On becoming fully aware of the 
national necessities, the different 
dealers determined to forego the 
profits that the purchase of these 
outside securities would yield.

“We have to see that the farm­
ers are able to market their wheat," 
Sir Henry added. “No man with the 
interests of the country at heart 
would want to imperil the market­
ing of this crop, and you know 
the amount of inflation that ex-

the inner structure of the coal. The 
behaviour of the coal when fixed 
corresponds to its structure, which 
thus provides an index to the use
which ought to be made of the coal.

foundThe same investigator has 
that very uniform results are given 
by samples from the one seam of 
coal, so that one or two tests are
sufficient to determine the qualities 
of the seam. If this method is de­
veloped to an exact specification, 
muçh as is now done with special 
steels and alloys.

ists in this and every country 
so why add to that inflation?”
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Opportunity for Electrical 
Manufacturers.
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miles, and stipulates in the contract 
that he buys them f.o.b. at point of

cash

The contract gives no termmeans.
for payment; therefore, it is a cashThe Meaning of F.O.B.

shipment, and agrees to pay 
or cash against documents, then he.

things—in­

transaction.
Deal. “The appellant took the bill of 

name; endorsed
PotatoCourt Judgment in By Trade Commissioner D. H. ROSS.

The Government of Victoria, Aus­
tralia, having decided to develop the 

coal resources of the State,

of twodo onemust
spect them before they are shipped, 

for them without inspection,

lading in its own 
it to its bankers, and attached athe legal sig- 

is to be attached to 
was 

Justice

A ruling bearing on
sight draft and Instructed the bank 

the bill of lading, not

or pay
if inspection necessitates the phy­
sical possession by him of the goods.

no suggestion

nificance that
commercial term

brown
created a commission entitled the Elec-f .o.b. to deliverthe

receiving the cash, but uponMr.week by 
presiding in the Court 
It grants the appeal 

McKay

given this
Greenshields 
of Appeals, 
of Brace

upon
acceptance of the draft, which would 
give the buyer from three to five is 
days within which to

tricity Commissioners to prepare a 
scheme for the purpose of utilizing the 

for the production of

In the present case
that the potatoes weremade

all that the contract called for. coal deposits 
electricity for distribution throughout 
the State. Incidentally, the brown coal

secure the not 
The trial

Company, 
judgment 

Court which dis­

and
for re-The only assigned reason 

fusai is that inspection was refused. 
If the potatoes had deteriorated be- 

point of shipment and 
the loss would be

to pay the draft.aand reservesLimited,
of the Superior

appellants' claim against Wil- 
Schmidt and Company,

$1,054.04, alleged to be due 
consignment of potatoes.

money
judge is of opinion that this pro- 

amounted to the retention by
will be developed with a fur-resources

ther object of supplying fuel for all 
purposes, a part of which development 
will be the installation of a briquetting

missed
liam
cover

cess
tween the 
the destination,

to re­ seller of the ownership of the 
I am not of that opinion.

the
goods.
It is not a retention of the right If respondents hadupon the buyer, 

inspected the goods in Montreal, the
inspecting

on a
Brace, McKay

factory.
Boring operations conducted, some 

time ago, by the State mines depart­
ment demonstrated the existence at 
Morwell—some 80 to 90 miles from Mel­
bourne—of over 70 square miles of 

Allard brown coal area, in which the enormous 
deposits exceed, in some instances, 200 
feet in thickness, 
ranging from 20 to 100 feet.

Tenders for the necessary plant, of 
which particulars are given in sub­
sequent paragraphs, close at Melbourne 
on February 24, 1921, hence it is of 
paramount importance that Canadian 
manufacturers should, at the earliest 
moment, make themselves “au fait” 
with the specifications in order to pre- 

their estimates and submit their

of disposal, ‘jus disponendi’ as known 
to the English law. 
of securing to the seller the fulfil­
ment of the buyer’s obligations to 

cash for the goods.
Responsibility on Buyer.

“If a merchant or dealer sees fit 
to buy goods at a distance of 800

and Co., of Sum-
would berespondents 

their own goods.
It is a modeEdward Island, ship- 

“f.o.b.
merside, Prince I am of opinion 

that the judgment should be reversed 
action of the appellants

load of potatoesped a car 
Summerside to Station,Mile End

order of William and the 
maintained.”
. Justices Guerin, 
and Howard concurred.

payMontreal,” on the 
Schmidt and 
St. Louis Grain

theCo., trading as Dorion,
& Feed Company, 

reached Montreal on withThe potatoes 
July 4, 1917, but Schmidt and Co. re­

accept the goods because 
allow the

overburden

Great Trade Depression in Japan
Worst in Country’s History

fused to 
the vendors 
potatoes to be 
spected on

declined to
examined and in-

Theytheir arrival here.
the potatoes had beenpleaded that

“f.o.b.” Summerside,” and "stock 
when shipped.”

By A. E. BRYAN.
sold
guaranteed good difficult thing to wipe out 

of imports, which amounted
will be a 
the excess 
to 480,000,000 yen for the eight months

return to Japan from Can- 
find business in a very bad 

Indeed, prior to my departure 
three months ago, things

On my 
ada, I 
state, 
from here

sued for the value ofThe vendors 
the potatoes, but their action was 

court holding
pare
tenders in time to reach Australia be-of 1920.

Exports from Japan have also fallen 
greatly, due particularly to the

dismissed, the lower
fore the due date.

Cost of Generating Plant.
called for, and beginning to look rather dull,the contract

intended to make delivery 
that

were
but I venture to say that the industrial

that away
decline in exports of raw silk, wasteplaintiffs

depression in Japan to-day is much 
serious than was the case after

in Montreal; While it is manifestly impossible for 
experts—under present conditions

of the potatoes silk and silk tissues. Beans and peas 
have also registered a heavy loss as 
well as starches and woollen tissues.

of the bill of lading was 
ownership of the goods 

no de-

more
either the China or Russia-Japanese 

and it is probable the worst has

even
—to closely approximate the cost of 
the generating and transmission plant

the effect
to reserve 
in plaintiffs, and there was wars,

meaning of ar- not been reached yet.
Economic Situation Serious.

difficult to realize the (the bulk of which will be imported), 
together with the outlay in the installa­
tion, yet it is generally assumed that, 
for the development outlined in the 
elaborate specifications and drawings, 
the total expenditure will be in the 
vicinity of $15,000,000.

livery, within the 
tide 1492 of the Civil Code, to de-

that the

It is very
business is practically at a of the present economicImport

standstill. The goods which are arriv- 
and which are crowding up

seriousness
at Summerside;

the potatoes did not
fendants situation in this country, when one re­

tire abounding prosperityownership of ing now 
the customs

members
manifested during and after the war.defendants at Summerside; 

defendants had the right 
on arrival

sheds at every port, were 
in most cases paid for

pass to 
that the ordered and 

many months ago—but very little new 
is now -being placed. Most of

Every day brings its additions to the 
ranks of those firms which are dis­
charging many of their employees as 
a result of the present business con­
ditions. Already a few very well known 
firms have been forced through specu­
lation to go into liquidation, while 
there are constant rumours of other 

well known concerns who are in

to inspect the potatoes 
in Montreal to satisfy themselves The Morwell electric power scheme 

comprises the erection of a plant on 
the brown coal field capable of an 
output of 50,000 kws. in the first stage, 
and later of being developed up to a 
maximum of 150,000 kws.

The power will be conveyed, in the 
first instance, to Melbourne a dis­
tance of about 90 miles—by means of 
a transmission line consisting, in the 
first stage, of one line of towers with 
two 3-phase circuits each having a 
capacity of 25,000 kws.

Alternative tenders are being invited 
for the conductors of copper and alu­
minium, and a decision as to which 
metal is to be used will be arrived at 
after a careful study of the relative 
costs of installation. ,

Data as to Tenders.
A number of copies of the tender 

forms and specifications for the plant 
and equipment required by the Elec­
tricity Commissioners of the State of 
Victoria, Melbourne, in connection with 
the installation of the largest elec­
trical power development in Australia, 
have been forwarded to the Commercial 
Intelligence Branch of the Department 
of Trade and Commerce, Ottawa, for 
the information of interested Canadian 
manufacturers (refer to file 26137).

business
the large Japanese importers have been 

hard by falling prices, while
in accordance withthat they were 

the contract; and that in refusing 
the inspection of the pota­

to perform

hit very 
those 
months ago 
such a

who speculated heavily a few 
have found themselves in

to allow 
toes, 
their 
thereupon

failedplaintiffs 
contract and defendants were precarious position that they 

drastic means of re-released from it. must adopt very 
trenchment in order to prevent finan- 

On the other hand, it

very
a position of great financial embar­
rassment and who as a result have 
been asking help from banks and cre­
ditors to postpone dates of payments 
for moneys due. Emphatically, this is 
a time for the exercise of great caution 
in business dealings with Japan. The 
banks have taken a bold stand, and 
will no doubt see the “business world” 
of the country through successfully,

The Judgment.
Justice Greenshields:

cial collapse.“The proof 
is clear that,

of the largest and 
best - thought - of - firms in

is true that some
in the present case formerly 

Japan have 
liquidation, while the latest reports 

so-called first-class

confirmation of the con-upon the intopractically gone
to filltract, the potatoes necessary

put in bags andthe contract were that otherare 
firms
cent or more 
that they will be obliged to put them­
selves into the hands of their creditors 
if bills payable are presented on time.

of con- 
to bring them to 

doubt what-

loaded on the only means have just discharged fifty per 
of their employees, andveyance necessary

I have noMontreal.
that the property in those pota- 
passed to the buyer, and that 
and after the loading of them 

at the risk

ever
toes
from

but at present they are kept busy try­
ing to divert collapses at home and as 
a result are discouraging all import 
business and the issuing of letters of 
credit.

Banks Discourage Imports.the car they wereupon
of the buyer, and were his property, 

seller had fulfilled his contract.
banks for their part 

absolutely air-tight, and
The Japanese 

are sitting 
nowadays

The
Foreign houses here are doing “hand- 

to-mouth” business with the stocks 
they have on hand, but very few new 
transactions are being consummated, 

is there likely to be so for some

something that the buy- 
He had contracted to

it is almost impossible for 
firm to get a letter of

There was
er had to do. 
do it, and that was, to pay cash 

The seller, the ap-

any Japanese
issued in favour of Canadiancredit

exporters. Public authorities, together 
the Bank of Japan and all other

for these goods.
nor
months yet, until such time as Japan-

well within his rights 
all the steps necessary 

the fulfilment by the re­

pellent was 
in taking

with
banks, are doing everythingJapanese

possible to discourage further importa­

tions

bankers think the time ripe whenese
they can stand behind their own im­
porters with the necessary financial 
security.

to secure
spondents of what they had contract­

ed to do. He 
certain means

and to bring back a favourable
had contracted to of trade, as they figure that 

until the end of the year it
balance 
from now

to secure this result, 
adopted a differentHe might have

-rx
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duties, in carrying out researches on 
various recondite problems, a chemi­
cal science which is the foundation 
stone of great fiids of modern in­
dustry.

In addition, to its labors in re­
search and teaching, the staff of 
McGill University have contributed 
to the development of the Dominion 
of Canada itself by their services 
on many Government Commissions 
and Boards, such as the Commis­
sion of Conservation, the Council 
for Scientific and Industrial Re­
search, Civil Service Commission, 
various War Boards, etc.

McGill University’s Appeal
For Increased Endowments

stone to the Professorship of Phy­
sics in the University of Cambridge, 
which he" now holds and which Is 
recognized ns the leading professor­
ship in this department of science in 
the English speaking world, 
traded to McGill u band of younger 
men whom he associated with him 
in his work, and many of whom 
have since achieved marked distinc­
tion. among whom rnuy be mentioned 
Dr. Soddy. now at the University 
of Oxford.- Profe

Some Reasons Why It Should 
Meet With A Generous 

Response.

Foremost in Natural Sciences.

In the Natural Sciences, McGill 
lias also occupied a foremost place 
in the world of research. Profes­
sors Pen hallow and Lloyd in Botany, 
Professor Arthur Willey, F.R.S., 
and Dr. Stafford in Zoology, have 
made most important contributions to 
the knowledge of their respective 
sciences. In Geology, the work of 
Sir William Dawson covered many 
fields and is well known to all, 
that of Dr. Frank D. Adams, his 
successor, in the Logan Chair of 
Geology, on the ancient crystalline 
rocks of Canada, on the problems of 
metamorphism, the origin of ore de­
posits, and more recently on the 
elasticity of rocks, (with Dr. Ban­
croft), and their deformation and 
flow under great pressures. has 
thrown light upon many fundamen­
tal questions concerning the earth 
and its past history, and has re­
ceived widespread recognition on 
both continents.

INSTITUTION A CREDIT TO 
CANADA.

It is hoped that the appeal which
McGill University 
to the public for increased endow­
ments will meet with a

is now makingEvery University has three great 
functions to perform if it is to ful­
fill its proper duty in a commun­
ity. These are: —

(a) The Dissemination of Know­
ledge (in Teaching).

(b) The Preservation of Knowledge 
tin Libraries and Museums).

generous
response, thus enabling the Gover- 

of the University to provide 
the means necessary for the con­
tinuation of the excellent work which 
McGill has been doing and which 
redounds in a large measure to the 
credit of the whole Dominion.

r Eve. now head
of the Department of Physics at 
McGill University, who rendered such
excellent service during the war in 
the invention of methods for sub­
marine detection, and Professor 
Louis Vessot King of the same de­
partment, whose recent work on 
Fog Signalling in the Gold of St. 
Lawrence has attracted such wide­
spread attention, also Professor 
Boyle, now* at the University of 
Alberta. Professor MvCIung. now at 
the University of Manitoba, and 
many others who flocked to the 
laboratories of McGill Universities, 
not only from the United States 
and Britain, but from Germany 
and other parts of the Continent 
of Europe, to study with him.

of Know-(c) The Advancement 
ledge (by Research and Discovery).

The last mentioned task, that of
N.adding and increasing the fund of B. TELEPHONE INCREASES 

CAPITAL.human knowledge, is, in many ways, 
the highest function that n really 

perform, for
only by

Permission has been granted the 
New Brunswick Telephone Company 
by the New Brunswick Public Util­
ities Commission to increase the 
capital stock by (400,000.

This amount, is to reimburse 
company for 
plant extension, 
authorized capital of the 
up to 112.322,620.

great university can 
the world can advance 
having at Its command an ever in­
creasing field of knowledge which is 
power and which makes for pru-

the
money borrowed for 

This brings total 
company

Prominent in Engineering.gress.
For the opening up of new fields 

of knowledge. we are dependent 
chiefly on the universities of the 
world.
University has occupied a foremost 
place among the universities of the 

From the days of Sir

In various branches of Engineer­
ing. McGill has also made import­
ant original contributions to theIn this great work, McGill
fundamental principles of the 
live sciences.

respec-
Among these may 

be mentioned the researches of 
Professor Nicholson into the condi­
tions which obtain within the cyltn-

Supporting the application O. J 
Fraser, general superintendent, in

Men of Marked Distinction.

evidence, explained that the appli­
cation was based

Dominion.
William Dawson to the present time.

Other men of marked distinction 
have carried out researches in this 
Department at McGill in other lines 
of work. Professor Calendar, in the 
accurate measurement of high tem­
peratures. Professor Barnes on the 
properties of ice and the conditions 
preventing its formation, researches 
which have had a very direct and 
practical bearing on the many Can - 
adian problems. The names of Pro­
fessor Cox and of Dr. (now Presi­
dent) Tory should also here he men­
tioned, as well as those of Dr. A. 
N. Shaw. Dr. J. A. Gray, whose 
excellent work in sounding ranging 
during the war is well known, and 
other younger men In the McGill 
Department of Physics now engaged 
in research work of importance and 
who promise to carry on In a worthy 
manner the traditions of old Mc­
Gill.

on plant exten­
sions and additional supplies obtain­
ed and paid for by money borrow­
ed for the purpose.

there have always been members 
of the staff engaged in important 
scientific researches at McGill, and 
a continuous series o fpapers set­
ting forth the discoveries made in 
these researches have been issued 
l’rom the University. A general re­
ference only can here be made to a 
few of these investigations.

ders of a steam engine 
operation, the work

when In 
of Professors

Porter and Durley
coals and the most efficient meth­
ods of their utilization, that of Dr.
Coker, now Professor of Mechani­
cal Engineering in University Col­
lege. London, on 
under stress, and that of Professors 
Mackay and Brown and Mr. Batho. 
on the deformation of bridge 
bers under stress, may be especially 
mentioned.

The work, of Dr. Stanafleld
the Electric Furnace and its adapt­
ation to industrial needs is well 
known.

on Canadian

B. C. BOND ISSUE.

A bond issue of $1,000,000 by the 
Province of British Columbiaaction of metals
sold at Victoria to u syndicate of 
British Columbia and Seattle 
houses.

in Physics.
for three

Researches
The bonds are 

years and bear 6The Department of Physics at Mc­
Gill University from the time of 
its foundation, has attracted the at­
tention of the whole scientific world 
through a series of brilliant re­
searches carried on in the Macdon­
ald Physics Building by a succes­
sion of distinguished men of science 
who have occupied the Professor­
ships in this department—researches 
which have advanced our whole 
knowledge and conception of the 
constitution of matter and the laws 
of the Universe.

Of these men Professor (now Sir 
Ernest) Rutherford is worthy of a 
foremost place.
In the field of Radioactivity were 
of a character so striking and so 
far reaching, that they opened up 

world of scientific know-

per cent. The 
tenders were in Canadian funds, the 
highest being on 
per cent.

a basis of 5.15

The bonds will, however, be sold
In the United States and It is 
derstood that the price to investors 
will be on a 7.35

Faculty of Medicine.
per cent, yield, 

transaction
thought by local bond dealers to 
reflect an Improvement in the Am­
erican bond market, ae the 
vince of Ontario Issues was sold on 
a 7.25 basis early in the

In the Faculty of Medicine the This favorable
name of Sir William Osier stands 
out pre-eminentIn the Department of Electrical 

Engineering, which in many ways 
is related to the Department of 
Physics, the researches of Profes­
sors Herdt and Dalemont, as well as 
those of Brig.-General Andrew Mac- 
Naughton and Mr. E. Bieler may 
be mentioned.

The extended researches of Dr. 
T. Sterry Hunt and Dr. B. J. Har­
rington into the mineral resources 
of Canada first drew attention to 
the Chemical Laboratories of Mc­
Gill University, and since their time 
there has issued from these labora­
tories & continuous series of contri­
butions to chemical science. Dr. 
Ruttan and his staff of twenty-one 
chemists. Including many able 
younà Investigators, are now en­
gaged, In addition to their teaching

among the many 
men who have made important
tributions to the great science and 
are of healing at McGill. His name, 
in fact, occupies a foremost place 
among the great physicians of the 
world, and his great text-book of 
Medicine is a classic wherever medi­
cine is taught.

In the newly established Faculty 
of Agriculture, Important researches 
have been carried out by Principal 
Harrison and members of the staff 
at Macdonald College, an institution 
which, in the future, even more than

present
month, and Ontario naturally has a 
higher standing than the 
provinces in

younger 
the financial field.His investigations

The tenders received for
sue were as follows, so far as learn­
ed in local bond circles: Cars ten
and Earles, Seattle National Bank. 
Gillespie, Hart and Todd. Royal Fin­
ancial Corporation and British 
erica

ledge, and at the completion of nine 
of continuous work at McGill 

having refused in
years
University, and 
succession the appointment of the

103.361Bond Corporation.
(awarded) ; Wells Dickey and 
Minnesota Trust Co., ioa.306; Wood 
Gundy and Co.. 101.24; A. E. Ames 
and Co. and Halsey Stuart and 
Co., 102.60; R. C. Matthews and 
Co., Paine Webber and 
A. B. Leach and Co., lOS.Sf.

Co..
in the past, will follow along lines of 
agricultural research and investiga­
tion looking to the solution of many 
of the pressing problems with which 
Canadian agriculture is now face 
to face.

headship of the Department of Phy­
sics of nine of the foremost uni­
versities of the United States, he 
was called to the head of the De­
partment of Physics In the1 TTirivar­
sity of Manchester as a stepping

Co., and

-
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compelling moral obligation to 
send our armies and our navies 

the sea? It is not equally

to determine such questions was in no way 
affected by Article X and that therefore 

amendment or reservation was required.
Parliament the same question

The

Journal ^ Commerce across
plain that we are carrying out the 
decisions of these men representing 
the whole world, the divisions 
which they made, the boundaries 
which they established, and that 
we are doing so by the blood and 
treasure of America !”

In our own
raised, but in a less emphatic way. 

argued that as there actually was 
eminent

Devoted to
CANADIAN INDIIsrilY, COMMENCE

AND FINANCE a difference of opinion among
Tuesday morning tig the a||tfiorities it would be wise, not to offer

reservation, but to

' 11 was

Published every
Journal of Commerce Publishing 

Com pa mj, I a m tied.
either amendment or 
accompany 
déclarai ion

approval of the League with a 
ihat only the Parliament of 

could authorize participation in 
result of

There is no doubt that this part of the 
League scheme, as interpreted by Mr. Borah 
and others, lias been viewed with much 
disapproval and that the criticism of it 
that has been made has had much to do 
with the hostility of many Americans to the 
scheme. If the President admits that un­
der (lie conditions described there would be 
“an absolutely compelling moral obliga­
tion” on the United States to engage in

204Office#, ttuum 
Catherine arid 1‘eel

CanadaKditwlal ami Ad veiti«mu 
Oniriimmid HulhllnK, Ht. war tnat might come as a

Our Government held that
any
Article X.
Parliament V authority was not in any way 
impaired by the Article and that no de­
claration was needed.

Uptown 7773Telephone:

HIC <;.!•.II lllilK.. Toronto. Tele-
Streets. Montreal.

Toronto Office:
plimio: 

Vancouver Office:
couver.

Printed at
HellMVim. One.

Adelaide 3310.
Building, Van-6Ü8 Winch

Ste. Anne de 
IC5 St. Anno'#

The disputed point as to the meaning 
of Article X is now receiving much atten­
tion in the United States. The Republican 
leaders are insisting that the Article does 
commit tire United States to participation 

that President Wilson himself

the Oiii-.lei! City I’reBh 
Telephone:

it is hardly worth while disputing aswar,
to the strictly legal meaning of Article X. 
And if there would be such a moral ob­
ligation on the United States would not the 
situation be the same in Canada, which has

HON. W. .S riKLUlNU.
mill Kilttor-In-Chlef.1 ‘resident

SOin war,
understood, and that he so interpreted the 
Article in his intercourse with members ol 

It;, is claimed

SiilMCi'tptlon price. $3.01) a year 
application.AOverllHhm rule# on become a party to the treaty that includes 

the Covenant of the League of Nations’the Conference at Paris, 
that tjie official records of the speeches 
at the Conference, if they can be made pub- 

will show that Mr. Wilson gave the

(iardcnvalr, I’. 0- November ‘A

lie,Article X Four Liberal Statesmen on 
Ireland

small nations particularly concerned the as- 
that. the United States was to joinbu i'll lire

the other nations in enforcing by military 
the obligation to protect against at-

wiiolc Covenant of the League 
: in the Presidential 

United States, special at- 
heing directed to Article X,

While the
of Nations is in issue power

tack all the countries parties to the treaty. 
Senator Borah, who is one of tjie most

contest in the The Irish question is now the most diffi­
cult one for the statesmen of the Empire 
and many prominent men have been moved 
to present to the public their views of it. 
Four leading English Liberals—we assume 
that Mr. Lloyd George, will still claim to 
be a Liberal—have lately spoken of it from 
the press or platform. Lord Morley, with­
out prescribing specific remedies, has plead­
ed once more for moderation and concilia­
tion. Viscount Grey—formerly Sir Edward 
—takes the view that, with the exception of 

two services which must, necessarily

trillion is 
which reads as follows:

10.—Tjie members of the League 
undertake to respect and preserve 
as against external aggression the 
territorial integrity arid existing 
political independence of all mem­
bers of the League. In case of 

such aggression -the Council 
the means by

vehement opponents of the President, argues 
that Mr. Wilson has virtually admitted 
this obligation. Mr. Borah, at Manchester, 
N. II., a few days ago, made a speech 
which was almost wholly devoted to this 
aspect of the question. He said :

“When tiie President was before 
the Foreign Relations Committee 
Senator Knox asked this question :

“ ‘ Suppose that it is perfectly ob­
vious that there is an external ag­
gression against some power, and 
suppose it is perfectly obvious and 
accepted that it cannot be repelled 
except by force of arms, would we 
be under any legal obligation to 
participate 1 '

“ ‘No, sir, but we would be un­
der an absolutely compelling moral

any
shall advise upon 
which the obligation shall lie ful­
filled.

The many leading Republicans 
favored the League but are now support­
ing Mr. Harding who is against it—Ex- 
President Taft, Charles E. Hughes, Herbert 
Hoover, Dr. A. Lawrence Lowell, G. W.

Jacob Gould Svtiurman and 
using Article X as a reason, 

for their apparent iricon-

one or
be under Imperial control, the Irish people, 
in a convention called for the purpose, should 
be allowed to devise any kind of Home Rule 
that will suit themselves. Mr. Asquith has 
followed Viscount Grey, but goes a little 
further, in Mr. Asquith’s opinion, Ireland 
will not have substantial autonomy unless

who

Wiekersham, 
others—are 
or an excuse, 
sistent action,

she is allowed to provide for mi army and 
for local defence and to have control 

hi short, Mr.
obligation.'

“I take it that it will not make 
much difference to the Arner- 

and

navy
of her own fiscal affairs.
Asquith would give Ireland substantial1}' the 
same constitution as Canada.

The meaning of the Article has been 
much disputed in all the discussions that 
have arisen on the League scheme. Oppon- 

of the, League have claimed tiret the 
of this clause commit the United 

war that 
of the nations

very
icati people, to the 
mothers of America, whether you 
call it a legal obligation or a moral 
obligation or what you call it, if it 
is an obligation absolutely com­
pelling and from the execution of 
which there is no escape. Is it not 
perfectly plain that we guarantee 
the settlements and the boundaries 
of Europe, and that if there is an 
actual disturbance of these bound­
aries we are under an absolutely

sons

Mr. Lloyd George replied to these utter­
ances from the Opposition ranks in a 
speech at Carnarvon, Wales, in which he 
made a vigorous defence of the policy of his 
Government on the Irish question and offer­
ed a keen criticism of the proposals of Mr. 
Asquith.

Mr. Lloyd George told his hearers, cor­
rectly, that he had always been a Home 
Ruler and that he had participated in the

ents 
terms
States to participation in any 
might occur through any 
violating the provisions of the section. For 
this reason they proposed 
or reservation to the effect that, the right 
of the Congress of the United States to 
determine questions of peace and war 
should remain unimpaired. Friends of the 
League argued that the right of Congress

amendmentan
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Harding, it would hard- allegiance to the Irish Republic, willingly 

or unwillingly, and that in that area themany efforts that had been made for the candidate, Senator 
improvement of conditions in Ireland He ly-be-oorrec. to say

still prepared to support £ thV»i»« indicate a Republican success. It ' upon force and not upon consent.
not meompatib tfac |}<,puhlk,„ns have managed devastation of towns and villages in the

recent rioting is pictured ami the com*

that the result of the 
Nearlv all the signs of authority of the British Government rests

Thewas
Home Rule that was
the maintenance of Ireland’s position as a 
part of the British Empire. He rejected the 

for Dominion Home Rule be­
lie believed that they could only

of Ireland from the Empire, Republican managers.
of Nations has been the issue in the cam­
paign, Mr. Cox and his supporters have had 
the best of the argument. Mr. Cox has 
Stood firmly for the League, not insisting 

adherence to every line of it, but declar­

es. clear that
to create a strong feeling against President

and his police. It is Mr. Wilson mittee's chairman proceedsWilson
rather thau Mr. Cox who is attacked by the 

So far as the League
proposals 
cause L

“ So much for what we saw. 
Now for a few impressions. The 
old irreconcilable Unionism, except 
in Ulster, is dead as a policy. The 
old Constitutionalist Nationalist 
Party baa gone also; one former 
Nationalist M.P. told me he doubted 
if he could find enough supporters 
to fill in his nomination papers. 
Everywhere men talked of a Repub­
lie, a liberal measure of Home Rule, 
or Dominion Home Rule. It is not 
that Unionists think Home Rule the 
better policy, but that they regard 
something of I he kind as inevitable. 
A measure of the kind which would

mean

the separation
Lord Urey’s qualified scheme of Do-Even

minion Home Rule he thought was imprac­
ticable. That of Mr. Asquith he considered 
worse, because it involved giving to an
navv- and’ftseal1 affairs'which "wonld* be em- ing his willingness to assent to any reserv- 
navv and ns0»‘ atinns that, will make its meaning clearer

Eor aU These Views, it must be admitted, without impairing its principles.
Mr IAovd George was able to give reasons Harding has made a partly successful 
which had much force. Even if there were effort to obtain support from friends hr 
nit Imperial reasons against the proposals, League, while at the same time holding he 
what he askod was the good of talking of powerful aid of Senators Borah and John- 
Dominion Home Rule when no Irishman son, who are irrooon^lab y **
of a representative character could be found League in any shape or fm in. 1 he manifest 
to accept such a scheme t He acknowledged weakness of Senator Harding s position » 
that Sir Horace Plunkett was advocating this respect lias led a good many Repnh- 
the project but Sir Horace, although an Means «»<i independents to support ot Mr. 
estimable man with good intentions, did not Vox, who has lately seemed to make gams 
represent Toy section of the Irish people. which give his friends a larger hope of 

The misfortune of the situation is that in victor*, 
these matters Mr. Lloyd George's argument Both sides profess confidence in the result 
[swell founded. A good case can be made of the voting to-day. A Democratic victory 

. , , , tn Ireland a verv >* hardly to be expected. Yet it is well to
Urge measure of Home Rule. Such would remember that in the last Presidential elect- 
lave been accepted cheerfully a few years ion it was the unexpected that happened.

the Prime Minister truly The Republicans were as confident of vict­
im- Mr. Hughes in 1916 as they are for 

Mr. Harding to-day. But Mr. Hughes was 
not elected.

I Mr.

have been fought five years ago 
would now almost certainly be 
accepted by Unionists with thank- 

We gathered, however,fulness.
that while extreme Sinn Fein* in are 
apparently irreconcilable and will 
accept nothing short of an inde­
pendent Irish Republic, there is a 
large mass of moderate opinion 
which would accept a well conceiv­
ed measure of self-government.

. Several expressed the opinion that 
bestowal of this would kill the 
agitation for independence- How- 

this may be I must report that

ago, but now, as
the majority of the Irish people will 

not listen to any such proposal.
On this point it must be admitted Mr. 

Lloyd George has an effective answer to 
Mr. Asquith. There is no indication that the 

who represent the Irish majority will, 
be content with anything less than a Re­

concession that no

orysavs,

ever
deeds, not words, are needed. Gov­
ernment promises are simply dis-

Quaker Opinion regarded.”men
It is more than probable that if some of 

It is not easy to obtain impartial and the recognized leaders of Irish opinion would 
correct accounts of the condition of affairs take the lead in boldly declaring their will-

measure of Home Rule

public, and that is 
responsible public
pared to grant. Both Lord Grey and Mr.
Asquith, if squarely asked the question, 
would undoubtedly have to say that they 

in accord with the Prime Minster.
It is to be hoped that the discussion will truth before the public. Perhaps as fair a 

have the effect of inducing some of the statement as we can hope to find is that 
Irish representatives to abandon their im­
practicable scheme of an Irish Republic and appointed by the English Society of Friends,

those who are commonly called Quakers.

in England is pre-man

in Ireland That it is bad everybody knows, ingness to accept a 
But from each side in the quarrel comes the something like that enjoyed in the Dominion,

,i reserving to the Imperial Parliament a few 
accusation that the other is not, putting the ^ ^ vital t0 imperial unity,

that, “large mass of moderate opinion” to 
which the report refers would make itself 
manifest and would attract the support of 

others who in their impatience have

k
l un­

wind] has been made by a committee

many
given some degree of aid to the. Sinn Fein 

. , . movement. Many of those, too, who have 
a well deserved reputation for upright- hithert<) str0„K|y opposed Home Rule would 
in all their operations The Society in ^ thejr judgment„ As Lord

obtain a truthful M(|rky s.u(1 in his rccent letter “Everybody 

agrees, from the bewildered Cabinet down to 
the least unChristian of Orangeman, that 
Home Rule of some sort is now inevitable.”

be prepared to accept the very large mea-
of Home Rule within the Empire that The organizations of the Friends everywheresure

all parties in England are now willing to have 
grant. In the hope of a break of this kind 
in the ranks of the Irish majority is found England, desiring to 
the only ray of light in the dark Irish out­

ness

of the Irish situation, appoint-account,
ed a committee of three members to visit 
Ireland and make a personal enquiry. The 
committee visited Dublin, Belfast, Limerick,
Cork, and other principal centres and had „
interviews with all classes of people. They declare themselves, unless there is some clear 
found, as their chairman reports, that there indication that the Irish majority would 

really two Governments in Ireland,— accept a liberal Home Rule measure—such 
battle for the Presidency of the United that o£ the Crown and that of the Irish g measure M 
States comes to an end. The people will to- Republic. Each has its Cabinet, its Execu- 
day decide who ia to be their President tive, its armed forces, its courts of justice.

L0rbÏ»inegXttenULyeone8' oTZ lepublta! to ^thltTS" per’clnt oTZmid reTdeni advised by the Quaker committee.

look.

But unless some of the Irish leaders will so

Voting To-Day

To-day the long and keenly contested are
John Redmond was ready to

agree to—it is not easy to see how any 
be made in the direction
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Court Findings on Insurance Cases
Dominion Textile 

Company,
construction at the time of the fire, it remained 
the property of the contractor until completion. 
To find that respondent had an insurable interest 
in the building would be. it' was argued, in viol­
ation of article 2571 of the Civil Code and Statut­
ory condition 10a of the policy.

The court assessed liability at $4,118. 
judgment appealed from was therefore modified 
by reducing to the foregoing figure the $7,500 
accorded by the court of first instance to respond­
ent with costs in the Superior Court*, appellant 
to have costs in appeal.

Prohibition Increase Fire Risk?
Montreal this week 

arising under different 
I,liases of fire insurance law. In two of the in- 
•nances, which were un ltd tor hearing, the issue 

attachments Veto. £ judgment

The Court of Appeals in 
decided a number of cases

Limited whether t wo
W,log-al. as made by August hi Choinlere in the 
ha;ills of the Ihilish Colonial I he Insurance Com 

of sr.r.OO and in the hands of

The

puny to an amount 
the Mount Koval Ass a ranee Company to an a- 

aUrged to be due on
Manufacturers af

COTTON FABRICS mount of $3 5W. both shivs
policies held by A delat'd D.two fire insnrnn«*e

Menard. Choinh’ve’s debtor.
incidental tu the legal issue a unesUnn was 

raised whether less t.f « liMiinr license b,v si hotel 
K„..,I ,,rciliihllh.ii vote deterloratert the 

increased

THE TENANT'S RESPONSIBILITY.
• When loss by fire occurs in the premises, there 

is a legal presumption in favor of the lessor that 
il was caused by the fault of the lessee or of the 
persons to whom he Is responsible; and unless he 
proves the contrary, lie is answerable to t'he lessor 
for Much loss."

Vruler the law of the liability set out in this art­
icle of the Civil Code, the Court of Appeals un­
animously dismissed the appeal of Dame Cord in ne 
Gilmour from a Judgment of the Court of Review 
which condemned her to pay $500 damages result­
ing from a fire on premises she leased from J. N. 
Girard in Dunham Township, district of Bedford.

Appellant leased the premise» for the purpose 
nf lodging and boarding workmen who were 
engaged to cut a quantity of block wood upon a 
lot owned by Gilmour in the district. After cook­
ing their breakfast at the kitchen stove on Feb­
ruary 14. 1918, the workmen left the house, and 
in their absence the place was destroyed by fire. 
It was established that the only source of the fire 
was the stove, that embers were burning there 
when the men left for their work.

The Court of Appeal in confirming the judgment 
holds that while it may not* be necessary for the 
lessee to prove the exact or probable origin of the 
fire, or that it was due to unavoidable accident 
or irresistible force before he can escape liability 
under the presumption in favor of the lessor, at 
the same time he must establish there has been 
no contravention on his part, and that he has 
occupied the leased premises as a good admin­
istrator. and done nothing which could have 
caused the fire.

MONTREAL through a
value of the insured property, and so 
tin* file risk, and eaused the insurance policy to

WINNIPEGTORONTO
become null?

•Surely," protest!d Just.lev Carroll, "it cannot 
be pretended that n country hotel is more pros­
perous when

huge nr R A ngereHowards. Kus«,K .t. intoxicating liquors are sold there
mil'll sale is prohibited! 1 should say*ROSS & ANGERS

BARRISTERS and SOLICITORS

than when
(emiwrnmar hotel would utmmt more customers. 

I letter kept than if intoxicating liquorsbecause 
were sold there. At all events, a prohibition vote

Christine Building. 2» St. Nicholas St.. Montreal aggravate the risk of fire in a hotel, anddoes not
compel the owner to give notice of the fact to 

in which his premises are insured "the company
Menard purchased a hotel in the village of Rox- 

rond, and owed a sum of $14.000 to Choinlere. 
The hotel was- insured with the companies above 
in mod, and the amount of the policies made pay - 
aide to Choinlere as privileged mortgage creditor. 
The hotel was destroyed by fire on April 20. 1914. 
Choiniere took action to recover the debt of $14,000 

Menard, and put seizure before judgment in

Founded In 1806.

THE LAW UNION AND ROCK 
INSURANCE CO.. LIMITED

OF LONDON.
ASSISTS EXCEED $5».0l)0,000.
OV15U $10.000.000 INVESTED IN CANADA. 
FI It F A ACCIDENT RISKS ACCEPTED.

tills notion on the moneys due from the two insur- 
companic* under the fire insurance policies.

<’untested proceedings went through the Superior 
Court, the Court of Review and the Court of Ap­
peals on different aspects of the case, which ex- 
Idaiiis the lapse of time between the date of the 
flw and the present proceedings. Judgment was 
finally rendered for plaintiff on Choinlere’s claim 
against Menard, and the question now in appeal 

whether the two insurance companies, tiers

Canadian Head Office:
277 Beaver Hall Hill, MONTREAL.

wanted in unrepresented towns in 
Canada.

COLIN E. SWORD. Canadian Manager. 
XV. |>. AIKEN. Kiipt. Accident Department.

UNION ASSURANCE 
SOCIETY LIMITED

OF LONDON. ENGLAND

saisies, could be held liable for the amounts men­
tioned (totalling $9.000) on Menard’s fire insur-

ln this case it was found that appellant had not 
established all this. The house was left unguarded, 
with a fire in the stove, the door of which was in

anec policies?
The majority judgment of the court holds the 

companies liable for the $9.000 claimed.
The companies contested the claim for divers 

reasons, the more pertinent being alleged false 
declarations, guarantees and omissions on the part 
of the fissured, all material to the risks, and it 

argued—liable to nullify the policies

the habit of opening. The court’s conclusion was 
the fire left In the stove was the cause of 

Hence the tenant was held

FIRE INSURANCE. A.D. 1714. 
Canada Branch, Montreal:

T. 1* MORR1SEY. Resident Manager. 
North-Weet Branch, Winnipeg:

THOS. BRUCE, Branch Manager. 
AGENCIES THROUGHOUT THE 

DOMINION.

1that
burning the house, 
liable.

COMPANY GETS ASSESSMENT REDUCED. 1870 - OUR GOLDEN JUBILEE 1920 1
A question bearing on the insurance rights of 

the owner of a building under construction and 
those of the building contractor was raised in the 
Court of Appeals on the inscription of the Alliance 
Assurance Company. Limited, from a Judgment* of 
Viie Superior Court, in Montreal, condemning the 
company to pay $7,500 on a policy of fire Insurance 
to James F. McLean.

It was held that while the general proposition 
contractor remains owner of the building 

of construction Is good law. his con-

QN£ KURDRED PR* CENT. I*CREASE X*

FIVE TEARS.

Ball Ttltphonw Mmin SiH-tlH The Mutual Life of Canada is celebrating 
its Jubilee Year by "Rounding” the Two 
Hundred Million Dollar Mark, having doubled 
the amount of Assurances in force since the 
year 1915. This 100% increase in five years 
ts without doubt due to the unsullied record 
for fair, liberal and equitable dealing with its 
policyholders, and In the second place to the 
increasing popularity of the Mutual principle 
In Life Insurance. The Mutual is becoming 
generally recognised as the most economical, 
the most democratic and the most equitable 
system of Life Insurance. The greatest and 
most powerful Life Insurance organisations in 
the world are Mutual, and the Mutual of Can­
ada, organised on that basis, is meeting with 
a similar success. The assets of the Mutual 
are a source of satisfaction, amounting at 
present to approximately $40,000.000 gv 
teeing every contract arid providing a 
stantlal surplus.

The Strathcona Fire 
Insurance Co.

Head Office: 90 St. James St., Montreal

NON TARIFF that a
Correspondence invited from Brokers amd 
others able to introduce good fire business
À. A. MONDOU,

C.«'l *»r.

in course
tractuul relations with the actual proprietor may 
consistently be euch as will give an insurance

J. MARCHAND, interest to the proprietor.
The policy in this instance was issued in respect 

building belonging to McLean at Cowans- 
destroyed by fire andville.

appellants
holding them liable in damages under the insur­
ance policy on ground that It waa in error in hold­
ing respondent waa owner of the insured build­
ing. It waa urged that, aa the building was under

— BS A MUTEAMET I —

THE MUTUAL LIFE ASSURANCE CO. 
OF CANADA

The property waa
asked for reversal of the Judgment'

PROFESSIONAL.
THJB society for the advancement of

INSTRUCTION IN THE LANGUAGES. — In­
struction in the Languages and Mathematics. 
No. Il Mance Street, or telephone East 7101 and 
uk for Mr. R. KAY.

'Ontario.WATERLOO,:

!
::
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News from North Ontario Mining Camps
Mining Corporation Heads Shipping List—Long Time Option on 

Hughes-McElroy—North Davidson Annual Meeting Solid Growth
Up-to-date business methods, backed 

by an unbroken record of fair-dealing 
with its policyholders, have achieved 
for the Sun Life of Canada a phenomen­
al growth.

Assurances in Force have more than 
doubled in the past seven years, and 
have more than trebled in the past 
eleven years.

To-day they exceed by far those of 
any Canadian life assurance company.

FROM OUR TORONTO CORRESPONDENT.

Mining Corporation of Canada again headed the 
shipping list from Cobalt last week, being repre­
sented on the official list with four cars contain­
ing 280,230 pounds and 24 bars of silver bullion, 
weighing 24,933 fine ounces. Four mines only 
despatched a total of 650,449 pounds or approxi­
mately 296 tons. Nipissing was second with two 
cars of 194,845 pounds and Temiskaming and La 
Rose had one car each.

It is stated from Porcupine that the Muir Con­
solidated Mining Company will shortly commence 
mining operations. Several financial men con­
nected with the company paid a visit to their 
claims in Thomas Township last week. The com­
pany holds 13 claims, situated about 20 miles 
from Connaught station, an approached by water 
to within one mile of the property. There are 
huge quartz showings on the surface, with Porphry 
and schist contact, and hundreds of assays have 
been taken during surface work within the past 
few years. These are said to have ranged from 
$1 to $90 a ton. Mr. Kingsmill, a mining engineer, 
and P. Hopkins, the Government geologist have 
reported favorably on the property. The latter 
visited the property in 1915. A thorough survey 
of the property is now being made by the owners, 
and they will then determine the amount of money 
necessary to bring the property to a producing 
basis.

to be more plentiful. A mill site has been pre­
pared west of the shaft and it will be a duplicate 
of the Lake Shore outfit, and the same in size, 
sixty tons.

North Davidson Annual Meeting.
At the annual meeting of the North Davidson 

Mines, Limited, held at the head office of the 
company in the Royal Bank Building, Toronto, the 
President R. T. Jeffery told the shareholders that 
the results from development and exploration had 
been exceedingly gratifying and that they had
every reason to feel enthusiastic over the pros- 

The following officers were elected: R. T.pect.
Jeffery, Toronto, President; J. Johnston, Ottawa,

SUN
CmpAMXOF CANADA
Head Of FiCE^fooN tread

Vice-President ; Directors: L. G. Harris, J. J. 
Jeffery, Thomas Cain, Toronto. The financial sta­
tement submitted showed that $73,256 had been 
expended in development, plant, etc., up to Sept. 
30, 1920.

Mr. Jeffery stated that when the property was 
purchased the directors regarded it as one of 
great promise. Diamond drilling brought results 
which were far beyond their expectations. Veins 
of great width were cut and the assays disclosed 
values higher than the average of some of the 
best mines in the camp. A complete mining plant 
was purchased in Nova Scotia and shipped to the 
property and the road from the railway put into 
shape.

A shaft was sunk away fçom the ore body with 
the idea of cross-cutting to pick it up at a depth 
of 250 feet, where a large body of ore had been 
proved to exist by the diamond drills. At the 
depth of 52 feet a vein four feet wide was cut 
where the ore was liberally sprinkled with free 
gold. Samples taken at random and containing 
no visible gold assayed over $400 to the ton, ac­
cording to Mr. Jeffery’s statement.

Mill at Keeley Mines Completed.
The installation of the mill on the Keeley Sil­

ver Mines’ property in South Lorrain has been 
completed, and test runs are now being made. 
What promises to be another promising silver 
producing mine is thereby added to the list. Re­
cent development work on the Keeley, covering a 
period of nearly a year, has resulted in the de­
velopment of a large tonnage of medium grade 
ore, as well as high-grade patches, 
vein known as the “Beaver Lake” ore body, 
tains high milling values over a width of about 
three feet, and for a length of the 170 feet in 
section. These values are understood to extend 
in varying widths all the way from close to 
face down to a depth of 350 feet, and it is be­
lieved no difficulty will be experienced in getting 
the mill up to full capacity. The reduction plant 
consists of twenty stamps, together with 
ponding equipment.

LONDON AND SCOTTISH 
Assurance Corporation Limited.

Established 1862.
For All Classes of Life Assurance.

SCOTTISH METROPOLITAN 
Assurance Company, Limited.

For insurances against Fire, Accident, £ 
Sickness; Guarantee Bonds; Elevator, 
Automobiles, Public and Teams, and Em - 
ployers’ Liability._____

English Capital for Hughes McElroy.
Negotiations which have been pending for some 

time between the Hughes McElroy Gold Mines, 
Limited, Toronto, whose property is located about 
a quarter of a mile northeast of Boston Creek, 
and Hendens Trust, Limited, of London, Eng., 
have been completed and instructions have been 
issued by the latter company to start operations 
on the property. The deal is understood to be 
for a controlling interest in the property under a 
long time option. The first money is going into 
the treasury for development purposes. The in­
terested parties are F. C. Loring, M.E., A. D. Mc­
Millan, James F. Flynn and Charles Hughes, To­
ronto and August Lindburg and Hamilton Powell 
of Haileybury.

Information gathered from official sources in the 
Porcupine would tend to indicate that effective 
measures are to be taken immediately by the On­
tario Government towards lending assistance in 
connection with encouraging workers to enter the 
mining districts of Northern Ontario. The deci­
sion is understood to be the result of a tour by 
the Superintendent of Employment Services of 
Ontario. It is stated that from 1,500 to 2,000 men 
could be immediately absorbed and the gold out­
put increased almost fifty per cent above the pre­
sent rate of nearly a million dollars monthly. Not 
only has labor been scarce in the Porcupine dis­
trict, but the leading mines in the Cobalt district 
are also short of underground workers.

Added Capitalization for Hunton Kirkland.
A meeting of the shareholders of the Hunton 

Kirkland Gold Mines has been called for October 
28th for the purpose of considering a proposition 
looking towards adding another million shares to 
the capitalization of the company. It is proposed 
to increase the capital stock of the company from 
$1,500,000 to $2,500,000 shares of a par value of $1 
each. The scheme is calculated to provide a means 
of raising the finances necessary to carry on work 
in an extensive way.

HEAD OFFICES FOR CANADA:
London & Scottish Building,

164 St. James St., Montreal. 
TOTAL ASSETS EXCEED. . . . $26,500,000 
Manager for Canada: ALEX R. BI8SETT.

STRIDING AHEAD.
These are wonderful days for life Insur­

ance salesmen, particularly. North American 
Life men. Our representatives are placing 
unprecedented amounts of new business. All 
1919 rcords are being smashed.

“Solid as the Continent’ policies, coupled 
with splendid dividends and the great en­
thusiasm of all our representatives tell 
why.

you

Get in line for suceess In underwriting. 
A North American Life contract is 
opening. Write us for full particulars.

Address E. J. Harvey, Supervisor of 
Agencies.

The main your
con-

one

NORTH AMERICAN LIFE ASSUR­
ANCE COMPANYsur-

“Solid as the Continent"
HEAD OFFICE TORONTO, ONT.

corres-

Commercial Union Assur­
ance Company Limited

OF LONDON, ENGLAND.
A SESSION OF THE COURT OF KING’S 

BENCH (Crown Side), holding criminal jurisdic­
tion in and for the DISTRICT OF MONTREAL, 
will be held in the COURT HOUSE, in the CITY 
OF MONTREAL, on TUESDAY, the SECOND 
DAY OF NOVEMBER NEXT, at TEN o’clock in 
the forenoon.

In consequence, I give PUBLIC NOTICE to all 
who intend to proceed against any prisoners now 
in the Common Gaol of the said District, and all 
others, that they must be present then and there; 
and I also give notice to all Justices of the Peace, 
Coroners and Peace Officers, in and for the said 
District, that they must he present then and there, 
with their Records, Rolls, Indictments and other 
Documents, in order to do those things which 
belong to them in their respective capacities. 
Sheriff’s Office,

Montreal, 13th October, 1920.

Capital Fully Subscribed .. .. $14,750,000
7,376,000Capital Paid-Up............................

Life Funds and Special Trust 
Funds........................... 99,147,666

76,000,000
209,000,000

Total Annual Income Exceeds . 
Total Funds Exceed .. .. .. 
Deposit with Dominion Govern­

ment as at the 31st December, 
111»..................................... 1,416,133

Head Office, Canadian Branch: 
Commercial Union Bldgs., 232-236 St. James 

Street, Montreal, Que.Delay Work on Mill.
In the expectation of lower prices Ontario-Kirk- 

land has decided to delay all work on its mill till 
late winter or spring. It is stated from Kirk­
land Lake that even the foundation work is being 
postponed in the belief that a considerable saving 
may be anticipated. Mechanics are also expected

Applications for Agencies solicited in 
represented districts.
W. J. Jopllng, Manager Canadian Branch.
Halbert .1. Kerr, Assistant Manager.
W. S. Jopling, Manager.

un-

L. J. LEMIEUX,
Sheriff.
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THE WEEK’S CLEARINGS.Bankers and Banking A decrease of slightly over a million and a halfTHE MOLSONS 

BANK
in the local bank clearings today was attributed 
to the deadlock in the grain trade as regards ship-

At other business cen-
AT BANKERS’ CONVENTION.

Among the representatives of Canadian banking 
attending the convention of the American Bank­
ers’ Association, at Washington, were the follow­
ing officials of the Canadian Bank of Commerce: 
Sir John Aird, Vice-President and General Man­
ager; C. W. Rowley, Superintendent of Manitoba 
and Saskatchewan branches,
Patterson, Superintendent of Eastern Townships 
branches.

ments to Great Britain.
très not so much affected the figures were ge­
nerally higher than those of the same period a 

Winnipeg and Toronto showed good
Incorporated 1855.

$9,000,000.00Capital and Reserve year ago. 
gains.Over 130 Branches.

An efficient banking service is indispensable 

to successful export trade.
Our European correspondents are :
England—London County Westminster and 

Parrs Bank Limited.
Ireland—Munster and Leinster Bank Ltd. 

France—Société Générale.
Belgium—La Banque. d’Anvers.

and E. L. Stewart - FULL TRADE PREFERENCE.

give“It is very desirable that Britain should 
full trade preference to the colonies,” Joseph Ver­
sailles of a Montreal bank declared to an inter-CANADIANS DEVELOP THE THRIFT HABIT.

J." P. Bell, general manager of the Bank of Ham­
ilton, stated last week, that the abnormal condi­
tions of the past four years have resulted in thrift 
in the average Canadian home rather than extra­
vagance, as is generally supposed, and he cited 
the savings deposits in twenty-two leading banks 
of the country in substantiation of his view of the 

The savings in these banks from August

“If the British Laborites un­viewer in London, 
derstood the serious situation they are creating,

in the opinion ofpolitically and economically,
Canadians, they certainly would become more

reasonable.”

LABOR BANK GETS CHARTER.EDWARD C. PRATT,
General Manager. matter.

31, 1916 to August 31, 1920, showed an increase of
The Brotherhood of Locomotive Engineers Co- 

• operative National Bank of Cleveland has received 
its charter from the comptroller and opens its 
doors for business November 1. 
is the first labor bank and the first co-operative, 
commercial bank in the United States.

The capital of the bank is $1,000,000 with a paid 
in surplus of $100,000. The stock is owned exclu­
sively by the brotherhood and its members, and 
was over-subscribed in excess of $300,000 despite 
the fact that the annual dividends are limited to 
ten per cent.

$454,873,045.

This, it is said.ROYAL BANK HAS BEST YEArr rff HISTORY.
The directors of the Royal Bank of Canada 

have declared a special bonus of 2 p.c., payable on 
December 15, to shareholders of record of Novem­
ber 30. This will make a total distribution of 14 
p. c. for the current year.

In speaking of the .bonus, Sir Herbert Holt, pre­
sident, stated that the Royal Bank had experienced 
the best year in its history, in all departments of 
its business, and it was only right that the stock­
holders should share in the bank’s prosperity.

The Royal Bank has been distributing profits at 
the rate of 12 p. c. per annum since 1911, the dis­
tribution for 1910 having been 11 1-4 per cent 
when the dividend was in the transition period 
from 10 to 12 p. c. The 10 p. c. rate extended from 
1907 to 1909 inclusive. Last year an extra distri­
bution of 2 p. c. was made also.

Victory Bond 
Interest

NEARLY FIVE THOUSAND BRANCH BANKS.

The rapid increase in the number of branches 
of Canadian chartered banks is an indication of 
the efforts being made by the banks to give bet-

The comparison of

War Loan Coupons and Interest 
Cheques may be cashed or depos­
ited a any of our Branches.

Deposit your Victory Bond in­
terest in our Savings Department 
and earn interest thereon.

ter service to their clients, 
the number of branches open on August 31st, last, 
with the number open on July 31, 1914, which 
follows, is plain evidence of this marked expan-

In 1914 there were 3,226 branch banks, andsion.
at August 31, 1920, there were 4,819. Quebec made 
a big increase in that time from 632 to 1,138, while

AN INTERESTING BOOKLET.
The reasons why American Manufacturers are 

establishing plants in Canada at the rate of one 
a week, are summarized in a booklet just issued 
by the Union Bank of Canada entitled “A Can­
adian Plant. Why?” In the face of the growing 
strength of the “Made-in-Canada” movement and 
the extension of the British Preferential Tariff, 
Canada, the booklet claims, is the logical location 
for a plant with which to handle British and Can­
adian trade.

While designed primarily for distribution in the 
United States, the booklet should interest Can­
adians, if merely as an indication of what one 
Canadian bank is doing for Canada in the United 
States.

British Colum-Ontario rose from 1,156 to 1,550. 
bia alone showed a decrease from 249 to 240.

The Dominion Bank
160 St. James St.

CANADIAN MILLIONS REQUIRED IN CUBA.

It was learned in local banking circles during the 
week that the demands on hands in Canada and the 
United States having connections in Cuba were 
quite heavy, in connection with the recent finan­
cial troubles in that island. It is said that alto­
gether some $50,000,000 to $60,000,000 had to 
remitted to Cuba, mostly, if not altogether, in 
gold, and, of this, it is said that $15,000,000 to $20,- 
000,000 went from Canada.

be

BUSINESS
LOANS ESTABLISHED 1832

Paid-Up Capital
$9,700,000

This Bank offers particular advantages in
and issuing cX Reserve Fund

|S|| and Undivided Profits over
handling Foreign Exchange 
Letters of Credit. With Branches in every

in several im-part of Canada, as well as 
portant cities elsewhere, and with corres­
pondents of high standing in all parts of 
the world, it is able to place many ad­
vantages at your disposal.

$18,000,000£
TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only 
the safety of funds left on deposit with the Bank 

but also places it in a position where it can readily care 
for any legitimate business needs of its customers. We 
invite business of every description.

THE CANADIAN BANK 
OF COMMERCE

assures

THE BANK OF NOVA SCOTIA
OVER 500 BRANCHES.

$15,000,000
$15,000,000

PAID-UP CAPITAL 
RESERVE FUND
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The Home Bank of Canada
oBranches and Connections Throughout Canada >H ■z<A >

Bonds and Foreign Exchange
Every Branch of the Home Bank is in 
ready communication with the Bond 
and Foreign Exchange Departments at 
the Head Office, and any enquiries 
made through any branch will receive 
prompt attention.

oS-
y

°5<0,<r

Help to Insure Prosperity
MONTREAL OFFICES:

Transportation Building, 120 St. James St.

1318 Wellington St 
VERDUN

Canada enters upon a new era—an era of 
GREAT POSSIBILITIES. It is her op­
portunity to develop—and every Canadian 

help to insure continued prosperity— 
by SAVING.
Start today, and save! Open an account with 
this Bank. Interest paid at current rates.

2111 Ontario St. East 
cor: Davidson St. can

CHARLES A. BAIRD IS DEAD.
The death of Charles A. Baird, who passed away 

at Montreal last Tuesday at the age of 31 years, 
will be regretted by a wide circle of friends and 
acquaintances. He was a native of Perth, Onta­
rio, and a son of P. A. Baird, of that city. He 
entered in the service of the Bank of Montreal 
in his early youth, being 13 years with that in- 

He filled positions at Perth, Moncton,

THE

STANDARD BANK
OF CANADA

Head Office :: TORONTO
MONTREAL BRANCH•

stitution.
Kingston, and Montreal, where he was for the 
last four years accountant in the Peel street of­
fice of the bank.

APPROVE FOREIGN TRADE FINANCING 
CORPORATION.

of San Francisco, the newly

136 St. James Street.E. C. GREEN. Manager,

John S. Drum, 
elected president of the American Bankers’ Asso­
ciation, when asked in New York as to the plan 
for the formation of a nationwide foreign trade 
financing corporation approved by the Association 
at its Washington convention, said:

“It is a national need that such a corporation 
will fill — a need extending to the smallest pro­

siness men to meet, and, after due consideration, 
to take steps, as may seem advisable and prac­
ticable, to form a committee to bring into exis­
tence, in accordance with the plan, approved by 
the Association, a foreign trade financing organi­
zation on national welfare lines, with a capital of 
$100,000,000 and a responsible and thoroughly ef­
ficient personnel.

the Commerce and Marine Committee of the As­
sociation has received no more enthusiastic sup- 

than from the Agricultural 
In addition, I

port from any source 
Commission of the Association.

that there have been received numerouscan say
expressions of effective support from important 
business interests.

ducing community. This was thoroughly appre­
ciated at the Washington convention.

“The bankers of the country have, I am con­
vinced, a full realization of their duty, in this 
matter, and are not only willing hut eagerly de­
sirous to do their full part in bringing the cor- 

I can say this the more

“With the coming into existence of the corpo-
for the ever-in-ration, the way will be open 

creasing employment in profitable foreign trade of 
America’s excess production not required for our

BANK OF MONTREAL
NOTICE is hereby given that a DIVIDEND of 

THREE Per Cent, upon the paid up Capital Stock 
of this Institution has been declared for the 
current quarter, payable on and after WEDNES­
DAY, the FIRST DAY of DECEMBER next, to 
shareholders of record of 31st’ October 1920. Also 
a BONUS of TWO Per Cent, for the year ending 
31st October, 1920.

To provide effective means of fi-domestic uses, 
nancing this excess output is a national neces­
sity, and suitable cooperation in obtaining thisporation into existence, 

emphatically because of the opportunity to guage 
sentiment at the Washington convention.

object is a public duty.”
Mr. 'Drum added 

American Bankers Association at its IVashington 
convention, he was giving most careful attention 
to the power vested in him to request an ade­
quate number of representative bankers and bu-

that, as authorized by the
“What is required is effective leadership, and, 

without question, this can be provided in a way 
to appeal to the bankers, the business men and 
the producers of this country. The nationwide 
foreign trade financing plan, as formulated by

By order of the Board,
FREDERIC WILLIAMS-TAYLOR

General Manager.
Montreal, 19th October, 1920.

THE MERCHANTS BANK
Head Office : Montreal» OF CANADA Established 1864.

Capital Paid-up..................................................................................... $ 8,400,000
Reserve Funds........................................................................................ 8,660,774
Total Deposits (31st July, 1920) .....................................over $163,000,000
Total Assets (31st July, 1920)................................................ over $200,000,000

President: Sir H. Montagu Allan, C.V.O. 
Vice-President : A. J. Dawes.

General Manager: D. C. Macarow.
Supt. of Branches and Chief Inspector: T. E. Merrett. 

General Supervisor, W. A. Meldrum
MERCHANTS AND MANUFACTURERS

The Royal Bank
of Canada

Incorporated 1869.
$ 19,000,000 
$ 19,000,000 
$584,000,000

Capital Paid up . 
Reserve Funds •. .
Total Assets .

HEAD OFFICE: MONTREAL.
SLR HERBERT S. HOLT, President.

E. L. PEASE, Vice-President and Man. 
Director.

C. E. NEILL, General Manager.
700 Branches in CANADA, NEW-Over

FOUNDLAND, CUBA, PORTO RICO, DO­
MINICAN REPUBLIC, COSTA RICA, 
VENEZUELA, HAITI, COLOMBIA, BRIT- 

WEST INDIES, FRENCH WEST IN- 
ARGENTINE, BRAZIL and URU-

cordially invited to discuss all matters of 
finance with us.
are

£ SISH 
DIES,
GUAY. „ . . .

SPAIN, Barcelona—Plaza de Cataluna, * 
AUXILIARY—28 Rue du Quatre

P The Merchants Bank is more than a mere de- 
Institution that stands ever

5<2\ s. pository—it is an 
ready to 
gard to money 
ness generally.

advise and assist its customers in re­
matters, investments, and busl-PARIS 

Septembre.
LONDON, Eng.

Princes Street, E.C.
SAVINGS DEPARTMENT at all 

Branches

NEW YORK 
68 William Street.

391 BRANCHES IN CANADA EXTENDING FROM 
THE ATLANTIC TO THE PACIFIC.
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BOX BOARD PROSPECTS.will undertake to carry on all its 
contracts and obligations.

APPOINT

Montreal Trust Co.
your executor

11 PLACE D’ARMES

Pulp and Paper News There is a feeling common in the 
trade that better times are in storeThe • capitalization of the new corn- 

will be $42,671,000, as com­pany
pared with $8,534,200, which is the

for board manufacturers and deal- 
have lately been

VALUABLE TIMBER LIMIT SOLD.
ers than they 
obliged to contend with, 
fact that retailers all over the coun-

The timber limit belonging to the 
near Bala, 

auctioned off at Parry

capitalization of the present com- It is a
Gibson Indian Reserve, The increased capital will en- 

to realize
pany.
able the new company 
the extensive development in the 
lumber, pulp and paper industries, 
for which plans have been made.

Ont., was
Sound last month, by Mr. A.

for the Department for

try have held off in placing orders 
boxes for the Christmas

R.

St. Maurice Paper 
Company Limited

Head Office
522-524 Board of Trade Building 

Montreal

for paper 
holiday season, and it Is believedJackson,

Indian affairs, and was sold to the 
McGibbon Lumber Company, of Pene- 
tang, for the sum of $171,500, they 
being the highest bidders.

bid was for $150,000. There was

they will necessarily have tothat
begin covering these requirements in 

future, or else gothe very nearPULPWOOD MARKET.
pulpwood market is firm in 

price at the present time but some 
dealers see signs of a 
prices by the time the snow comes. 
One dealer expressed the belief that 

down $2 a 
six weeks,

The re-
Board men,the boxes.without

therefor, look for a period of pretty 
brisk buying of boxes during the

Theserve
quite a lot of 
bidding for the limit, among whom 

representatives from Pratt and
John

therelumbermen
slump in

next several weeks, and for a result- 
livelier demand for box boards, 
decline in board prices is in 

with the recession in

were ant
The

MANUFACTURERS OF

NEWS PRINT, SULPHITE, 
KRAFT, GROUNDWOOD 
also Sawn & Dressed Lumber

Manley Chew,Shaughnessy,
Harrison and Sons, of Owen Sound; rough wood would go 

within the next linedirect
waste paper costs, and is viewed as 
a healthy market condition, 
mills are today obtaining raw mater-

Lumber Co., and others. cordMcGibbon
although he did not anticipate any 

reduction in the price of 
The situation has so

Board
TENDERS FOR ONTARIO LIMITS.

Pulp and timber limits aggregating 
200 square miles have been put up 
for tender by the Ontario Govern-

scattered

material 
peeled wood, 
shaped itself that but few dealers 

buying pulpwood for speculative 
One leading Toronto firm

$25 toial at reduction of from
ton from the prices they Paper Mills,

Cape Madeleine, Que.
Lumber Mills, 

Charlemagne, Montcalm, 
St. Gabriel de Brandon, 

Three Rivers.

$26 per
were obliged to pay a short whileare

purposes.
which deals in pulpwood and lum-

The limits arement. back, and the lower prices on boards 
are looked upon in many quarters 

a natural readjustment of prices 
on the manufactured article.

throughout the north country, run- 
from small bits of one or two 

miles to limits of 72 square 
There are. two of the latter

ber having bought and produced 
all the wood covered by its con- as 

going to play safe

ning
square
miles. tracts is now 

and buy no more, although the firmin the Townships of Kim- 
in Temiskaming,

size, one
berley and Cairo
and another in Thunder Bay, in the

of the Townships of ever, is not in the market for more
to be con-

is in receipt daily of letters offer- 
The firm, how- Interlake Tissue 

Mills, Co., Ltd.
Theing wood for sale.

Spanish River Pulp 
and Paper Mills, 

Limited
Sault Ste. Marie

district west
There appearswood.

siderable activity in the woods, farm-
There is oneHele and Sterling, 

limit of 30% miles in the Townships 
and Palmer, Algoma, and 

miles in the north

settlers and others being engageders,
in taking out the wood in consider-

of Ryan
Manufacturers of a full line of 
White and Colored M. G. Tissues, 
Brown and Colored Light Weight 
M. G., Kraft, White and Colored 
Sulphite Wrap, all grades of fruit 
Wraps, Dry Proof Paper, 
line of Toilet Paper, Paper Towels, 
Paper Napkins, Decorative Crepe 
Rolls, Lunch and Outing Sets.

one of 15 square 
half of McE'adden Township, Temis- Cordwood is ex- 

and it is estimated 
hundred cords

able quantities.
Ontarioceedingly scarce 

that about five
the available supply

The balance are small lim-kaming.
its, for most part adjoining limits 
of operating companies. In the past 

would have been disposed of

Daily Capacity.
600 tons newsprint 
480 tons groundwood 
220 tons sulphite 

35 tons board

would cover 
in the woods, although there is some A fullthese

without tender, but under the new During the coalin the wood yards.
shortage of a couple of years ago 
woodsmen were urged to get out all 

wood they possibly could and 
the coal situation righted it-

policy of the Department of Lands 
and Forests they must be tendered

thein the usual way.upon
when
self the consumption had kept pace MILLS AT—

Sault Ste. Marie, Ontario. 
Espanola, Ontario. 

Sturgeon Falls, Ontario.

BROTHERS’ CAPITAL Head Office;
54-56 University Ave., Tel. Bldg. 

TORONTO. Mills at Merritton

PRICE Comparativelywith the production, 
little cordwood has been cut since 
then and hence the shortage at the 
present time. If the Canadian woods-

$42,671,000.
meeting, this week of the 

of Price
At a

shareholders of the firm 
Brothers, the resolution of the dir- 

of the firm to sell the eon- going to be called uponaremen
to jump into the breach now that the 
worlds coal supply is threatened by 
strikes in various countries it may

ectors
Brothers and 

unanimously
to the Pricecern

Company, Limited, was 
approved, the transfer to take place 

November 1st.

Codes Used 
ABC and LiebersCable Address 

Pricebig call for cordwood andmean a
a consequent lessening of the pro­
duction of pulpwood.

on
The meeting was presided over by 

The new com- Price Brothers & Company,
LIMITED

Sir William Price.
when making the transfer,pany,

will assume
standing bonded d,ebts as 
liabilities of the old company

CANADIAN PACIFIC RAILWAY. 
Montreal - - Quebec.

Canadian Pacific Railway operates 
frequent and convenient train service 

Montreal and Quebec, as fol-

all the assets, the out- 
well as the 

and MANUFACTURERS OF
between 
lows: —

Montreal (Windsor St. Stn.) and 
Quebec.

Spruce Lumber, Lath, Cedar Shingles, Ties, 
Pulpwood, Sulphite and Groundwood 

Pulp, Newspaper, Cardboard, &c.

QUEBEC

Business Founded 1795
Frontenac” leaves Montreal, 

Windsor St. Stn. 9.45 a.m. daily, ar­
riving Quebec 3.25 p.m. Returning 

Frontenac” leaves Quebec 1.45 
daily, arriving Montreal, Windsor

American Bank Note 
Company

“The

‘‘The
p.m.
St. Stn., 7.00 p.m.

Montreal (Place Viger Stn.) and 
Quebec.

Incorporated by Act of the Par­
liament of Canada

and PrintersEngravers
(Eastbound)

Montreal Place Viger 
and 5.10 p.m. daily, 

and 11.45 p.m. daily,

SAW MILLS:

Monœ Laëpe luasTw^s? ~kl
Bank Notes and Cheques 

Corporation Bonds 
Stock Certificates 

Municipal Debentures 
and other Monetary Documents. 
Head Office and Works : Ottawa.

Trains leave 
Stn., at 8.50 a.m. 
except Sunday, .
arriving Quebec at 3.25 p.m., 10.10 p.m. 
an 6.30 a.m., respectively.

(Westbound).
Trains leave Quebec at 8.50 a.m. and 

4.00 p.m. daily except Sunday, an<D1‘ 
p m. daily, arriving Montreal, 1 lace 
Viger Stn., at 3.20 p.m., 9.30 p.m. and 
6.30 a.m. respectively.

Batiscan
Matane

PAPER AND PULP MILLS:
Jonquiere

Branches :—

MONTREAL, Bank of Ottawa Bldg. 
TORONTO, 19 Melinda Street. 

WINNIPEG, Union Bank Bldg.

RimouskiKenogami
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V" PUBLISHED ANNUALLY. V 
A. THETHE BOOKSHELF LONDON DIRECTORYC U N A R D
with Provincial and Foreign Sections,
enables traders to communicate dir­
ect with
MANUFACTURERS AND READERS
in London and in the Provincial Towns 
and Industrial Centres of the United 
Kingdom and the Continent of Eur- 

The names, addresses and other 
classified under more than 

2,000 trade headings, including
EXPORT MERCHANTS

with retailed particulars of the Goods 
shipped and the Colonial and Foreign 
Markets supplied;

STEAMSHIP LINES.
arranged under the Ports 
they sail, and indicating the approxi­
mate Sailings.

(By H. S. ROSS, K.C.) ANCHOR
ANCHOR-DON ALDSONTHE NEW WORLD by Frank Comerford; Publishers, D. Appleton 

& Company, New York ; Price, $2.00 net.
The author made a searching study of unrest in Europe from 

Ireland to the Bolshevik front. On his return to the United States he
REGULAR SERVICES 

REGULAR SERVICES. 
MONTREAL—GLASGOW. ope. 

details areSaturnia
CassandraOct. 30 

Nov. 20was made special prosecutor for the State of Illinois in the celebrated 
Red cases in which twenty were found guilty of conspiring to over­
throw the Government and sentenced to the penitentiary. Mr. 
Comerford interviewed in Europe and America the restless principals 
who are causing the spectre which is menacing the world.

The book opens with a frank statement of the problems now facing 
the people of the world. There is an indication as to how Bolshevism 
is seized upon the mind of the laboring classes as the answer to to­
day’s problems. Commencing with a sketch of Russian historical 
background and conditions of the country prior to the War, the

PORTLAND—GLASGOW.
(CHRISTMAS SAILING)

.... Saturnia 
. .Cassandra

..Saturnia
Des. 9 .............................
Dec. 30 Feb. 18 Mar. 30 
Jan. 18 Mar. 11 Apr. 20 . .

N.Y.—GLASGOW (Via Mo ville)
Nov. 18 Dec. 11 Jan. 15..............Columbia

NEW YORK—LIVERPOOL
Nov. 13 ..............................................  Vasari
Nov. 20 Dec. 25 Jan. 22 . . .Carmama
Dec. 4 Jan. 11......................K. Aug. Viet.

to which

N.Y.—PLY. & CHER. 
Nov. 25 Jan. 4 Feb. 8 . .

N Y.—CHERBOURG, 
. - SOUTHAMPTON.

book tells clearly the conditions m that country, the gradual rise ot nov. 2 Nov. 23 Dec. m . .
Dec. 9 Jan. 13................

N.Y. PLY. CHER.
Oct. 30 Dec. 9 ....

N.Y. PATRAS

One-inch BUSINESS CARDS of Firms 
desiring to extend their connections, 
or Trade Cards of

DEALERS SEEKING AGENCIES
can be printed at a cost of 8 dollars 
for each trade heading under which 
they are Inserted. Larger advertise­
ments from 10 to 80 dollars.

. .Caronia

. . Aquitania 
.Imperator

HAMBURG.
......... Saxonia

DUBROVNIK &

the Bolshevistic spirit and the growth of the Soviet power and shows 
the result of this domination. He indicates the fallacy of the Soviet 
idea. The solution of the problem of capital versus labor is then 
discussed. The book is well worth reading.

TRIESTE.
Nov. 9___ Calling at Naples. . Pannonia
N.Y. NAPLES, PATRAS, DUBROVNIK 

AND TRIESTE

A copy of the directory will be sent 
by parcel post for 10 dollars, nett 
cash with order.

Nov. 17 ...................................•••••••
gror rates of passage, freight and further 

particulars apply to local agents or

THE ROBERT REF0RD CO., LTD.
GBNBBALAGENTS

20 HOSPITAL STREET 
33-25 ST. SACRAMENT STREET 

MONTREAL,?. O-

WOMAN by Magdeleine Marx ; Published by Thomas Seltzer, 
New York.

This striking book is translated by Adele Szold Seltzer. There is a 
brilliant introduction by Henri Barbusse, who says: “This book has 
created a sensation in France. I have no hesitation in applying to it 
the words “genius” and “masterpiece”. It expresses—and this is 
a fact of considerable literary and moral import—what has never
been exactly expressed before. It expresses Woman---- It is a
powerful, a virgin work. It ranks Magdeleine Marx among the 
loftiest writers of our day.”

This book is being published in almost every country, in France 
and elsewhere it is being discussed by prominent literary people, the 
author having become a celebrity in a day. Unsolicited expressions 
of approval of the work of this gifted young authoress have been 
offered by among others ; Romain Rolland, Georg Brandes, Israel 
Zangwill, Bertrand Russell, Isadora Duncan and many others.

THE LONDON DIRECTORY CO., 
LIMITED.

25, Abchurch Lane, London, E.C. 4, 
England.

V BUSINESS ESTABLISHED y A- 105 YEARS. A

who fold the sheep at the foot of the Downs. They are the unrecord­
ed men and women who give us our daily bread.

The author in his introduction shows his high appreciation of 
Cobbett. The interesting story is told of how Cobbett forced the 
House of Commons to listen to him talking on a subject of which 
few members knew anything, that is, the condition ot the pool. Also 
he tells the story of the parson who said to Cobbett, “Your religion 
seems to be altogether political.” And the prompt retort, “Very 
much so indeed ; and well it may—since I have been furnished with 
a creed which makes part of. an Act of Parliament. ’ ’ He also refers 

AN INTIMATE VIEW OF ROBERT.G. INGERSOLL, by I. Newton to Cobbett’s ambition to write a history of England;
Baker, A.M.; Published by C. P. Farrell, New York. want to consume your time,” he wrote, over a dozen pages about

The book is dedicated “To the memory of the great and good Edward III dancing at a ball and picking up a lady s garter an
Ingersoll; to his peerless wife and daughters whom he exalted above making that garter the foundation of an order ot knighthood, bearing 
divinities; to his faithful relatives, Mr. and Mrs. Farrell, and to all the motto of ‘Honni soit qui mal y pense It is not stutt like this;
his devoted family—this wholly inadequate portraiture.” but we want to know what was the state ot thei people; what were a

This intimate view was originally prepared by Mr. Baker shortly labourer’s wages; what were the prices ot food; and how îe
after Mr. Ingersoll’s death, as a memorial for the private possession labourers were dressed in the reign of that great king,
of the Ingersoll family but at the urgent request of friends it is now 
given to the public in a revised and larger form. The book will 
surely be regarded as a thoughtful if necessary partial exposition of 
the views of the Great Agnostic of the century.

The book closes with the following appreciations of Ingersoll by 
his grand daughter, Eva-Ingersoll-Brown, “A more inspiring, noble 
and complete declaration of faith was never born of human heart and 
brain. And, above all, be it said, to the eternal glory of this trans­
cendent man, that he lived in absolute accord with thsee high ideals.
His life was one unbroken melody of thought and deed, of heart and
hand, of will and act,—one sublime symphony of conscience and of Ottawa ^ OUawa
conduct, of precept and practice—one lofty consecration to the 1(U5 pm
service of his fellow-men.” 8.15 p.m. daily, arrive Ottawa 11.15

We do not

8.00 a.m. daily except Sunday, arrive 
Montreal 12.45 p.m.

8.45 a.m. Sunday only, arrive Mont­
real 1.10 p.m.

5.50 p.m. daily, arrive Montreal 10.30

CANADIAN PACIFIC RY.
MONTREAL--OTTAWA (Via Short 

Line).
(Westbound).

Leave Montreal Windsor Street Stn. 
8.15 a.m. daily, arrive Ottawa, 11.55

p.m.

Montreal--Sherbrooke.
Canadian Pacific Railway operates 

a very convenient train service be­
tween Montreal and Sherbrooke, Que., 
as follows:—

a.m.
9.15 a.m. daily except Sunday, arrive 

Ottawa 12.15 p.m.
4.00 p.m. daily except Sunday, arrive

Eastbound.
Leaves Montreal, Windsor St., Station.

8.25 a.m. daily, arrives Sherbrooke 
12.15 p.m.

4.10 p.m. daily except Sunday, arrives 
Sherbrooke 7.45 p.m.

7.00 p.m. daily, arrives Sherbrooke 
10.17 p.m.

p.m.
10.15 p.m. daily, arrive Ottawa 1.20

A HISTORY OF THE ENGLISH AGRICULTURAL LABOURER 
(1870-1920), by F. E. Green ; Published by P. S. King & Son, Ltd. 
Orchard House, Westminster, S. W. London. Price 16 s. net.

It is sometimes thought that the history of farming should be 
written by a farmer. The history of the laborers should be written 
by a labourer. While this history has not been written by a labourer, 
it is written by one who tilled the land for many years and who lias 
tried to survey rural England through the eyes of a farm worker. 
The author has written this history of the agricultural labourer as 
one who has lived the life rather from the detached point of view 
of the spectator, or the man of the study. The author thinks and 
truly so that, “The only honest historian is he who is not afraid to 
wear his heart upon his sleeve, as Cobbett did when he wrote his 
RURAL RIDES.” A Gradgrind historian in exhibiting his selected 
facts is accurate at the expense of truth. The author has tried and 
has succeeded in interesting his readers in a life which many consider 
prosaic to the point of stolidity, by showing him that it is filled with 
great adventures. There are enough references to Blue Books to 
satisfy the academic mind but the chief authorities are obscure folk 
who follow the plough, who drive the cattle from the pastures, and

a.m.
(Eastbound).

Leave Ottawa Union Station.
5.50 a.m. daily, arrive Montreal 8.50

7.00 a.m. daily, arrive Montreal 10

8.35 a.m. daily, arrive Montreal 12.05

Westbound.
Leaves Sherbrooke.

5.25 a.m. daily, arrives Montreal. 
Windsor St. Stn., 8.30 a.m.

8.00 a.m. daily except Sunday, arrives 
Montreal, Windsor St. Stn., 11.40 a.m.

3.00 p.m. daily except Sunday, arrives 
Montreal, Windsor St. Stn., 6.50 p.m.

5.40 p.m., Sunday only, arrives Mont­
real, Windsor St. Stn., 9.10 p.m.

a.m.

p.m.

p.m.
3.15 p.m. Sunday only, arrive Mont­

real 6.45 p.m.
3.45 p.m. daily except Sunday, arrive 

Montreal 6.45 p.m.
6.15 p.m. daily except Sunday, arrive 

Montreal 9.45 p.m.
MONTREAL--OTTAWA (Via 

Lachute).
(Westbound).

Leave Montreal Place Viger Station. 
8.00 a.m. dally, arrive Ottawa 12.55

PARTICIPATION CERTIFICATES.
This week the Canadian Wheat 

Board announced the final value of 
the participation certificates (the in­
terim payment was 40c. per bushel) 
and the final payment is 8c., bring­
ing the total value of the participation 
certificates up to 48 cents per bushel. 
In all, the Canadian Wheat Board

p.m.
5.50 p.m. daily, arrive Ottawa 10.30

p.m. handled about 130.000,000 bushels of 
wheat.

(Eastbound).
Leave Ottawa Union Station.



STOCKS
the United Kingdom andLying in

AVAILABLE FOR EXPORT

ENGINEERING STORES
Ferrous and Non Ferrous Medical Stores

Metals Chemicals and Explosives
Plant and Machinery Motor Vehicles
Steam Engines and Boilers Agricultural Machinery 
Factory Stores Aircraft
Machine Tools Furniture
Railway Material Textiles and Clothing
Contractors Stores Motor Boats etc., etc.
Electrical Instruments and Boots and Leather Equip- 

Machinery ment
Buyers should instruct their representatives in the 
United Kingdom to Communicate with the Secre­
tary Disposal Board, Ministry of Munitions, Caxton 
House, Tothill Street, London, S.W.l.

Cable Address “DISPEXPORT, MUNORGIZE, LONDON.”

The Disposal Boards Have

^Ministry of GWR Munitions
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JOHNSTON & WARD The Hartt & Adair Coal Co.
Successors to

DEALERS IN THEF. B. McCurdy & Co.
Members Montreal Stock Exchange 

INVESTMENT - SECURITIES 
VICTORY BONDS - WAR LOANS

DELAWARE & HUDSON COMPANY’S 
LACKAWANNA COAL

TELEPHONE MAIN 5645Montreal1 36 St. James Street
MONTREAL95 Notre Dame Street WestHALIFAX, N.S. 

ST. JOHN’S NFLD.
SHERBROOKE, P.Q. 
ST. JOHN. N.B. SYDNEY, N.S.

BLACK DIAMONDBack of our brokerage service;
dominion
COAL COMPAN Y

FILE WORKSIN
Incorporated 1897. 

Twelve International
Established 1863.
Highest Awards at

Expositions, Special Prize, Gold Medal, 
Atlanta, 1895.

MINING SHARES
/rmitedis the accumulated experience of more 

than ten years ol practical mining 
work in Northern Ontario.
Write us lor details concerning any 

which you may he interest-
G & H. Barnett Co. BITUMINOUS 

STEAM and 
CAS COALS

DOMINION
"SPRINGHILL

General Sales Office

%
company in PHILADELPHIA, Pa.
ed.

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

112 ST. JAM ES ST. MONTREALOwned and Operated by 
NICHOLSON PILE COMPANY.
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For further information write

W. B. MacCOY, K. C.,
Secretary Industries and Immigration

HALIFAX, NOVA SCOTIA

•fi *f£

As a result of investi­
gations carried on by 
the Nova Scotia au­
thorities in co-opera­
tion with the Dominion 
Water Power Branch, 
Interior Department, 
Ottawa, revealing 
water power assets of 
considerable magni­
tude, The Nova Scotia 
Power Commission was 
organized under com­
prehensive legislation, 
to undertake the de­
velopment of certain of 
these powers.

dS dS

dis dS

The first undertaking 
of the Commission is 
that of St. Margaret’s 
Bay, of which a view 
is shown herewith, 
where 8,000 H.P. is now 
being installed, which 
will later be increased 
to 12,000 H.P. as a start 
to provide Halifax with 
an adequate supply of 
Hydro-Electric energy.

$ $

Ready Cash for the Business Chimneys Globes Pressed ware 
Bottles Jars Tumblers

Would your Business be Kept going as usual if you 
were not here to look after it? Would its credit be 
shaken and its value be reduced? Would your family
be able to carry It on or sell It without suffering a. great
loss?

Or, if your partner is taken away^\what compensation 
will you have for the lose of his energy and services? 
Where will the money come from to buy out his interests 
so that you can run the business independently?

The Ready Cash coming at such a time from a Canada 
Life Commercial Protection Policy will settle all these 
problems without sacrifice to you, your business or your 
family.

Ask about our Commercial Protection Policy.

HIGHEST QUALITY TANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

OWEN'S MACHINE MADE WARE—for all Clotures

Dominion Glass Company, Limited
Expert Office.- MONT MEALHead Office: MONTREALCANADA LIFE Factories:

MONTREAL TORONTO HAMILTON WALLACMBURG RÆDCUTF
Established 1847 Home Office, TORONTO

(
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Nova Scotia Water Power
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The Collingwood Shipbuilding 
Company, Limited

Collingwood, Ontario Kingston, Ontario

Steel Ships, Engines, Boilers, Castings and Forgings.
Plant Equipped with Modern Appliances for Quick Work

Dry Docks and Shops Equipped to 
Operate Day and Night on Repairs

The Province of Quebec
Canada's Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000 
h.p. of which 875,000 are developed at the present time.
Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.
A Land where Farming and Dairying is prof.tably pursued, with an annual production value 
exceeding $200,000,000.
A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
Quebec City, Quebec.


